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Urges Legislation to Aid Small Farmers
Laws are needed to restrain 

giant farms and help family 
farms and rural communities 
prosper, a country banker and 
legislator told a congressional 
hearing in Omaha, Nebr., re­
cently.

Pat DuBois, Sauk Centre, 
Minn., testified before the mo­
nopoly subcommittee of the 
U. S. Senate select committee 
on small business, as a spokes­
man for the Independent Bank­
ers Association of America 
whose 6,600 member banks are 
largely main street banks 
serving farm customers.

Jumbo-size corporate farms 
pose a lethal threat to jobs and 
businesses serving the family 
farm and rural community, de­
clared Mr. DuBois, who heads 
the First State Bank of Sauk 
Centre and represents a cen­
tral Minnesota district in the 
legislature.

He reported evidence of a 
back-to-the-farm movement and 
efforts aimed at increasing the 
population of rural America 
through revitalization of the 
economy of smaller communities 
and creation of entirely new 
model cities. But Mr. DuBois

warned this trend would be 
slowed or stopped by large- 
scale corporate farms.

“ Corporate farms employing 
fleets of mobile machines mov­
ing with crop seasons will 
displace many more farm work­
ers and increase urban con­
gestion and rural atrophy,”  the 
Minnesota man predicted.

Mr. DuBois assailed advo­
cates of a cheap food and fiber 
policy, declaring their emphasis 
on abundant productivity of the 
American farm would result in a 
machine takeover of agriculture.

Mr. DuBois said a family- 
based agriculture is preferable 
to the factory farm operation, 
because it is a proven way that 
upholds free enterprise and 
sustains a healthy economy in 
rural areas that comprise nine- 
tenths of the nation’ s area.

Only through a diffused sys­
tem of agriculture can rural 
America maintain good schools, 
service facilities, prosperous 
business centers and a desir­
able residential environment, 
the banker concluded.

NATIONAL NEWS
CHICAGO: The Chicago Finan­

cial Advertisers have elected 
a new slate of officers for the 
1968—69 term. Alan Eirinberg, 
vice president of the Exchange 
National Bank, has been elec­
ted president; William Beck­
mann, public relations and 
advertising director of National 
Boulevard Bank of Chicago, 
vice president; Donald Crowder, 
First Federal Savings and Loan 
Association of Chicago, secre­
tary, and Richard Frey, vice 
president of Lake Shore Na­
tional Bank, treasurer.

New directors elected for 
two-year terms are: George Mor- 
vis of The Illinois Bankers As­
sociation and George Barker of 
St. Paul Federal Savings. 
Thomas Mocella, the outgoing 
president, will be a director for 
one year.

CHICAGO: The 94th annual con­
vention of The American Bank­
ers Association will be held 
in Chicago, September 29 — 
October 2. Reservation forms 
should be completed and re­
turned to the ABA Convention 
Housing Bureau, Mrs. Dorothy 
Sundquist, 332 South Michigan 
Avenue, Chicago, 111. 60604. 
Every effort will be made to 
(Continued on Page 6)
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There are so many ways we can help you 
That's why over halt the banks in Iowa are

— MNB correspondents
James E. Coquillette 

President

MERCHANTS NATIONAL BANK
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Jerry N elson

W e're here to help
you get w hat you w ant

IOWA-DES MOINES 
NATIONAL BANK

Member Federal Deposit Insurance Corporation

Tom Horn, John 
Diefendorf, G ene  
Hagen,Lance Blue
These m en bring the Secu­
rity N ational Bank to their 
correspondents. It ’s strictly  
a m a t t e r  o f  S e c u r ity ’s 
personal service. S e rv ic e  
for any b a n k in g  need or 
problem .

SECURITY 
NATIONAL 
BANK

6TH AND PIERCE STREETS • SIOUX CITY

IOWA NEWS
ADEL: Funeral services were held 
recently for Charles C. Cook, 86, 
a founder of the Booneville Savings 
Bank and cashier of the bank until 
it went out of business in 1939. 
He had been in failing health for 
several months and died in the 
Dallas County Hospital, Perry.

CANTRIL: Rex M. King, formerly 
cashier of the Farmers Savings 
Bank at Vincent, has accepted the 
position of cashier at the State 
Savings Bank.

CEDAR RAPIDS: A building permit 
has been issued to the First Na­
tional Bank for a drive-in facility 
at 310 Seventh Avenue. Estimated 
cost of the structure is $120,000.

CORNING: Mrs. Thelma Heitsman,

Harriette Allison

W e have experienced and 
qualified bank personnel reg­
istered —  write and tell us 
your needs.

BANKERS SERVICE
CORPORATION 

Serving  Banks and Bankers 
Since 1948 

1301 R & T Bldg.
Telephone 515— 244-3113 

DES MOINES, IOW A 50309

vice president and cashier of the 
Okey Vemon National Bank, has 
been elected president of the Iowa 
Federation of Business and Pro­
fessional Women’s Clubs, Inc. Mrs. 
Heitsman has been associated with 
the bank since 1950. She began her 
banking career in New Sharon in 
1926.

DES MOINES: The Iowa-DesMoines 
National Bank will hold its Man­
agement Conference for Correspon­
dent Banks on June 6 at the Savery 
Hotel.
DYERSVILLE: The Dyersville Na­
tional Bank has purchased the half 
block of property on 3rd Street 
Northeast between 1st Avenue and 
2nd Avenue Northeast. The property 
adjoins the bank’ s parking lot on 
the north. Future plans for the 
property were not disclosed.

EMMETSBURG: The Iowa Trust and 
Savings Bank has completed nego­
tiations for the purchase of the 
former Waverly Hotel site and the 
property adjoining it on the west 
to be used as the future site of a 
new bank building. Building plans 
are not complete at this time.

GARNER: Herbert L. Ollenberg,
long-time Garner banker, has an­
nounced his candidacy for the 
Republican nomination as state 
senator for the 43rd senatorial 
district, which includes Worth, 
Hancock and Winnebago counties.

LE MARS: Lawrence A. Kass, 66, 
assistant vice president at the 
Le Mars Savings Bank, has died 
unexpectedly at St. Vincent Hospi­
tal, Sioux City. He had been em­
ployed at the bank for 49 years.

MAQUOKETA: Bob Stockham has 
been elected to the board of the 
Jackson State Bank and Trust Com­
pany. He is an executive with G. L. 
Stockham and Son, contracting 
firm. Jerry Maples, assistant vice 
president and trust officer at the 
bank, has been named vice pres­
ident and trust officer, and Alyce 
Harbert was named assistant cash­
ier.

MASON CITY: A retirement party 
was held May 24 for Raymond C. 
Keister, who is retiring from First 
National Bank after many years of 
service.

SIOUX CITY: The Security National 
Bank will hold its open house for 
correspondent banks beginning at 
3 p.m. on both June 11 and 12.

TRIPOLI: The American Savings 
Bank’ s application to exercise 
trust powers has been approved by 
the FDIC.

NEBRASKA NEWS

LEXINGTON: Duane Phillippi,
cashier of Lexington State Bank, 
has been elected president of the 
Bank Administration Institute. 
James Pittz, auditor of First Na­
tional Bank of Hastings, was e lec­
ted vice president, and Arvon 
Marcottee, vice president of the 
Security National Bank of Superior 
was elected treasurer.

NEBRASKA CITY: The regional 
director of the National Labor 
Relations Board, Robert E. Allen, 
has ordered that an election be

Correspondent matter? W e’d like to show you 
we can do a little bit more 
. . a little bit better.

Bankers Trust co.
S IX T H  A N D  LO C U ST . D B S  M O IN E S

■ F RS t f O . f  C
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A  N EW  S H O R T  C O M P A C T  S E C U R IT Y  A G R E E M E N T
Financing "paper” for TV ’s — radios — air conditioners furniture 
equipment— for everything (except motor vehicles)
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This new Security Agreement 
form EH is only 8-1/2 x 10 inches. 
It is made up in a five part snap- 
out (with carbons). The original 
(white copy) is for the Bank or 
Finance Company, the duplicate 
(pink copy) is for the Dealer, the 
triplicate (canary copy) is for the 
Buyer, the fourth (green copy) is

713 Mulberry Street

for filing with a UCC-1 form, if 
and when necessary and saves 
taking a Finance Statement (UCC- 
1) when the amount is small and 
usually not needed. The fifth part 
(salmon copy) is a complete 
Buyer’s statement.

The New Security Agreement 
form EH has been prepared by the

M AYNARD PRINTING SERVICES
(established in 1916)

Phone (515) 282-9164

same legal counsel who developed 
the Brenton forms, the “ ap­
proved” Iowa Small Loan and 
Industrial Loan Security Agree­
ments.

Security Agreement form EH 
is NOW available.

Write for samples and prices.

Des Moines, Iowa 50309 
to Northwest Banker of May 27, 1968Supplement
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SECURITY AGREEMENTS FOR EVERYONE
35 years of specializing in fi­

nancing forms has paid off!
Mr. Gifford Strand, Director of 

the Uniform Commercial Code 
Division of the Iowa Secretary 
of State’s office recently said, 
“Maynard is the only printer who 
has a complete stock of security

Small Loan Companies Forms

agreements that can he used for 
all kinds of financing and loans.”  

Two years ago at this time, the 
six very popular Brenton Banks 
security agreements were de­
veloped by a team of experts. The 
team consisted of five Brenton 
Bank officers; two members of a

law firm having a wide experience 
in developing bank, finance and 
loan company forms, and who were 
looked upon as having thorough 
understanding of the New Uniform 
Commercial Code.

As the new security agreements 
were about to be finalized, proofs 
were sent out to all the Brenton 
Banks for their comments and 
suggestions. Thus, the resulting 
forms were developed by the co­
operation of the entire Brenton 
organization. These forms are used 
for the various types of loans and 
financing that is found in banks. 
They are all snap-outs ( no note is 
needed on any of the forms except 
the Business and Farm security 
agreement, which can be used to 
set up a “ line of credit”  and needs 
to be rewritten every five years, 
unless there is a change in col­
lateral.

Other Forms
The Small Loan Company and 

Industrial Loan Company forms 
were also changed to meet the 
requirements of the Uniform Com­
mercial Code terminology. Many 
loan and finance customers have 
always insisted upon “ paper”  
with notes when financing used 
cars, rebuilt radios and TV’s, etc. 
They feel safer when there is a 
questionable value in used col­
lateral. T w o  Dealer security 
agreements have notes — one is 
for motor vehicles another for con­
sumer goods.

The new small compact security 
agreement form EH (see other 
side) has been developed to meet 
the demand for a short form.

Brenton Formula
Experienced loan and finance men 

have worked with these same lawyers 
in preparing copy. When a new form  
was in its final form, proofs were pre­
pared and mailed to loan men, who 
are skilled in the development of new 
forms. Their comments and suggestions 
are taken into consideration before final 
manufacture of the snap-outs. The 
results are that Maynard Printing Ser­
vices has eleven security agreements 
that comply with the requirements of 
the Uniform Commercial Code, the 
banking laws, m otor vehicle financing 
requirements, small loan and industrial 
loan laws, and meet the exact specifi­
cations of bankers and loan men.

SECURITY AGREEMENTS . . . all snap-outs (with carbon) 
for Iowa Banks—  Dealers— Loan and Finance Companies

Dealer “ Paper”
Motor Vehicle 

Brenton Form MVd 
Form AM-with note

Everything except motor vehicles 
Brenton Form SA 
Form 50-with note 
Form EH-short, compact

The Dealer Security Agreements are made in Four part snap-out except form  
EH: (1) Original is for the Bank or Finance Co., (2) Duplicate is for the Dealer, 
(3) Triplicate is for the Buyer, (4) Fourth part is complete Buyer’s statement.
Form EH has a fourth copy of the Security Agreement that can be filed, if 
necessary, with a UCC-1 form. This eliminates the taking of a UCC-1 on smaller 
financing contracts. (5) Fifth part is a Buyer’s statement.

Direct Loan and Finance “ 
Motor Vehicle 

Brenton Form MVo 
Dealer Inventory - Wholesale 
Financing
Brenton Form WHS

Paper”
Business and Farm Loan and Financing 

Brenton Form B & F 
Appliance, Consumer Goods,
Equipment, Fixtures 
Brenton Form CG

(A  note is needed on Business and Farm Security Agreements. The term of 
“Debt’’ is incorporated in the other three. These Security Agreements are pre­
pared in duplicate — a copy for Debtor and Bank.

Uniform Commercial Code Forms
UCC-1 Financing Statement Five part snap-out (3 parts for filing officer, Part 4 
for Secured party, Part 5 Debtor copy).
UCC-3 Financing Statement change Five part snap-out — same as UCC-1.
UCC-11 Request for Information or Copies Three part snap-out Part 1 certifica­
tion copy, Part 2 filing office copy, Part 3 requesting parties copy.
Iowa Secretary of State’s Office has given approval of forms and authorized 
their sale).

Form JM — Snap-out with carbon in five parts: (1) Dual Note, (2) Security 
Agreement, (3) Borrowers Financial Statement, (4) Disbursement Voucher, (5) 
Receipt Book with Statement of Loan.

Industrial Loan Companies Forms
Form MP — Snap-out (with carbon) in five parts: (1) Notes, (2) Security Agree­
ment, Original, (3) Security Agreement, Duplicate, (4) Financial Statement, 
with short application on back, (5) Receipt Book with Statement of Loan.

M AYNARD PRINTING SERVICES
Established in 1916

713 Mulberry Street Phone (515) 282-9164 Des Moines, Iowa 50309
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LINCOLN ...EDP Accounting with a 
Personal Touch

FIRST NATIONAL BANK S TRUST COMPANY OF LINCOLN 
12th &. N S tre e t  • L IN C O L N . N E B R A S K A  • Member: F .D .I.C .

held among 14 bookkeepers, tel­
lers, proof operators and secretaries 
employed by Otoe County National 
Bank here. No date was set for 
the election, but it is believed it 
will be held soon. The election 
was being sought by the Communi­
cations Workers of America. The 
regional director claimed super­
vision over the election because 
he said the operations of the bank 
meet NLRB’ s jurisdictional stan­
dards. He based his decision on 
the facts that Otoe County National 
has deposits from some customers 
outside the state (it lies across 
the Missouri River from Iowa and 
is just above the Missouri border) 
and carries correspondent accounts 
with banks outside the state. The 
bank is not appealing the decision 
and the election apparently will 
be scheduled soon.

Except for unionization of cer­
tain groups of employees in major 
New York banks, it is believed 
this is the first time an election 
has been scheduled in any smaller 
bank.

SCOTIA: Clarence Sixel has been 
named president of the State Bank 
of Scotia. He was formerly ex­
ecutive vice president at the bank.

WYMORE: Dean Kechely, 22, has 
been named assistant cashier for 
the Wymore National Bank. Prior 
to joining the Wymore bank, he 
was employed at the Beatrice Na­
tional Bank.

MINNESOTA NEWS

CHISAGO CITY: The State Bank­
ing Department has authorized an 
increase in capital stock from 
$50,000 to $75,000 at the Chisago 
State Bank by a stock dividend 
and sale of new stock.

MINNEAPOLIS: Rufus W. Hanson, 
former executive vice president 
and director of First National Bitnk 
of Minneapolis, has been named 
regional director of corporate fi­
nance for Paine, Webber, Jackson 
& Curtis. Mr. Hanson retired last 
year from the First National, where 
he had served since 1928.

WADENA: Alan Pettit, Verndale, 
and Merle P. Larson, Clariss, haye 
purchased the Wadena First Na­
tional Bank. No personnel changes 
have been made. Dr. Tom Davis

and Joseph Mettel have asked to 
be relieved of their duties as 
directors of the bank.

WINONA: Dennis L. Cleveland,
former manager of the Citizens 
Loan and Investment Company, 
Fergus Falls, has joined the 
Merchants National Bank install­
ment loan staff.

SOUTH DAKOTA NEWS

MILLER: The First National Bank 
has completed its move into its 
new building across the street 
from its former location.

REE HEIGHTS: The First National 
Bank is conducting business as 
usual in its new temporary location 
directly across the street from the 
old bank quarters. A new bank 
building is to be built on the site 
where the bank has stood and will 
include the area which was previ­
ously used by the postoffice.

SIOUX FALLS: C. A. Lovre, pres­
ident, Northwestern National Bank, 
has announced the promotion of 
Michael J. Nelson from assistant 
cashier of the Stockyards office 
to assistant cashier and manager 
of the installment loan department 
at the Madison office and the pro­
motion of Carrol B. Odland from 
assistant cashier at the Sioux Falls 
main office to the position of as­
sistant cashier and assistant man­
ager of the Stockyards office. 
Victor E. Nield has joined the 
Sioux Falls office trust department. 
He was formerly assistant cashier 
at the bank’ s Madison office.

NORTH DAKOTA NEWS

BISMARCK: Daniel F. Schmaltz has 
joined the trust department of the 
First National Bank of Bismarck. 
He was formerly a management 
trainee with the First Bank Stock 
Corporation of Minneapolis.

JAMESTOWN: Richard L. Raymond 
has been elected assistant cashier 
and assistant manager of the time- 
pay department at the Jamestown 
National Bank. He was previously 
employed by the Citizens Bank of 
Brainerd, Minn.

ROLLA: The board of directors of 
the First Bank of Rolla has elected 
Francis M. Schreder president and 
managing officer of the bank. Mr. 
Schreder, formerly vice president 
of the bank, succeeds Jack M. 
Thompson, who has been elected 
an officer of First Bank System, 
Minneapolis.

RUGBY: Miss Alnm Hale has been 
promoted to cashier at the Citizens 
State Bank, to succeed Geral Strand, 
who is now engaged in farming. 
Miss Hale has been with the bank 
since 1959.

VALLEY CITY: Arthur I. Nelson 
has resigned as cashier of the 
American National Bank to accept 
a position as correspondent bank 
officer with the American National 
Bank of St. Paul.

Member F td tn l Deposit 
Insurance Corporation

Call
Jay Bordewick 
for

Personal Attention 
to All Your 

Correspondent Needs
CALL
4 0 2

AREA CODE

341-8765

For Sharper Action
Rely on NBC for all your correspondent needs.
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Tom Cannon is emphatically Earnest
Call h im "Earnest," if you like. Tom won't mind. He's proud to 
belong to the earnest crew of correspondent bankers at 
Commerce Trust. And he's proud that one bank in every nine 
throughout the nation depends on Commerce Trust. If you 
take banking as seriously as Tom Cannon does, get in touch 
with him soon.

(ommerce Trust (ompany’
Kansas City's Oldest and Largest Bank 

Member Federal Deposit Insurance Corporation

YOUR STATE BANKERS ASSOCIATION 
OFFICIAL SAFE, VAULT AND 

TIMELOCK EXPERTS
F. E. DAVENPORT & CO.

OMAHA

DO YOU
Want to buy, sell or trade 
bank equipment or fixtures?

Let Mighty Mite 
NORTHWESTERN BANKER 

WANT ADS 
Do the job for you!

COLORADO NEWS

DENVER: Rodger D. Knight, Jr., 
chairman o f the Denver U. S. Na­
tional Bank, has announced the 
election of R. Earle Honnen as a 
director. Mr. Honnen, formerly a 
member o f the bank’ s advisory 
board, is president of the McCoy 
Company, heavy equipment dealer.

DENVER: Pete Wasson has been 
appointed vice president in charge

PROFESSIONAL BANK STOCK APPRAISALS 
WE SELL: Controlling & Minority Bank 

Stock.
WE OBTAIN: Top Prices for Your Stock. 

(Reasonable Appraisal & Sales Fee) 
W rite to RAY E. REENTS CO.

1212 Oakmont Dr., Springfield, III.
~k Bank Stock Specialists X

of the commercial loan department 
of Metropolitan National Bank. He 
was previously with the First Na­
tional Bank of Hobbs, N. M., Fed­
eral Reserve Bank of Kansas City 
and the Denver Clearing House 
Association.

DENVER: The Golden State Bank 
has completed an expansion and 
remodeling program which included 
enlargement of the lobby, moving 
of the teller area to a more con­
venient location, addition of con­
ference rooms for loan customers 
and the bank’ s loan officers, en­
larged bookkeeping department and 
addition of three new drive-up 
teller windows.

National News
(Continued from Page 1)

place registrants in a hotel of 
their choice.

KANSAS CITY, MO.: The City Na­
tional Bank and Trust Company 
will hold its 1968 Correspondent 
Bankers and Corporate Treasurers 
Conference Saturday, July 20, and 
Sunday, July 21, with headquarters 
at the Hotel Muehlebach.

ST. LOUIS, MO.: The Mercantile 
Trust Company, N.A., will hold 
its 1968 Baseball Party for Cor­
respondent Bankers, Tuesday, 
June 18. Headquarters will be at 
the Sheraton-Jefferson Hotel.

SKOKIE, ILL.: The First National

Bank Under the Big The Bank That Cares

C E N T R A L  N A T I O N A L  B A N K  AND T R U S T  C O M P A N Y
Member Federal Deposit Insurance Corporation

Bank has been connected to a 
computer with the loop’ s Continen­
tal Illinois National Bank and 
Trust Company. Each of the tellers 
at the Skokie bank will have direct 
access to a reserved section of the 
Continental National’ s computer. 
The system presently serves the 
Skokie Bank’ s over 20,000 savings 
accounts. Additional services will 
be added at a later date.

TULSA: The National Bank of
Tulsa has approved the future 
election of Dr. Eugene Swearingen 
as president of the bank. The 
delay in formalizing the election 
of Dr. Swearingen is subject to 
acceptance by the University of 
Tulsa Board of Trustees of the 
doctor’ s resignation as president 
of the University.

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

CASH FLOW SHEETS 
Monthly cash flow income and ex­
pense forms —so helpful in plan­
ning budget loans for farmers and 
ranchers. Samples available. The 
Farm Business Council, Inc., P.O. 
Box F, Urbana, Illinois 61801.

POSITION WANTED 
Employer of energetic, experienced 
and capable all-around banker o f­
fers the services of this man to 
bankers in the mid-western area. 
He will guide your bank in many 
facets of banking. Our staff will 
support him in every way possible. 
Of course, we all know about this 
ad, because we’re after as much 
correspondent bank business as we 
can manage. Excellent references. 
Write, wire, or phone Cy Kirk in 
Rockford, 111. at 398—9521. Or call 
La Salle National Bank, 135 South 
La Salle St., Chicago, 111. 60690. 
(Area Code 312) STate 2—5200.
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