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ABA Enters St. Paul Data Processing Suit
In response to numerous in­

quiries, Jack T. Conn, president 
of The American Bankers A ssoci­
ation, announced late last week 
that the Association would seek 
leave of the Court to submit an 
amicus curiae brief in the data 
processing case against the Comp­
troller of the Currency and the 
American National Bank and Trust 
Company of St. Paul now pending 
in the U.S. District Court in Minne­
sota.

(An amicus curiae brief is sub­
mitted by a “ friend of the Court,”  
a person interested in the case but 
not a party to the litigation, for 
the guidance of the Court.)

The suit seeks to declare il­
legal a regulation issued by the 
Comptroller which authorizes na­
tional banks to perform data proc­
essing services for their customers 
and the public.

Mr. Conn, who is also chairman, 
Fidelity National Bank & Trust 
Company, Oklahoma City, Oklahoma, 
said that this was the first time in 
the history of the ABA that the 
Association had sought leave to 
submit such a brief.

“ The Association reluctantly 
decided to take this unprecedented 
action,”  Mr. Conn said, ‘ ‘ because 
the suit poses a serious threat to 
the ability of the commercial bank­
ing system to serve the govern­
ment, industry, commerce, and

agriculture and the public, and to 
make its full contribution to the 
growth and development of the 
American economy. We are now 
only in the first stages of the 
automation revolution, and banks 
must be able to use the most e f­
fective automation equipment dur­
ing the crucial period in the de­
velopment of an automated pay­
ments mechanism. The ABA feels 
it should make known to the Court 
its opposition to any action which 
would handicap or cripple the 
banking system just when we are 
entering into this critical period.”

The ABA official stated that 
the petition for leave to submit an 
amicus curiae brief, and the brief, 
would be prepared by the ABA’ s 
general counsel, Matthew Hale, 
and that the Association’ s Auto­
mation Committee, headed by 
Robert K. Wilmouth of the First 
National Bank of Chicago, and 
Automation Department (New York 
Office), of which Dale Reistad is 
director, would provide information 
and statistics as to the present 
activities and prospective develop­
ments in the rapidly changing field 
of electronic data processing.

Earlier last week, Comptroller 
of the Currency William B. Camp 
contested charges that bankers 
offering electronic data processing 
services to their customers are 
acting illegally. A formal answer

responding to the suit was filed 
by the Justice Department for Mr. 
Camp. (The Justice Department 
represents the Comptroller in the 
litigation).

B U L L E T IN ...

MITCHELLVILLE, IA.: Two men 
held up Wayne Rowland, cashier, 
Mitchellville State Bank on Thurs­
day last week. Loss had not been 
determined.

NATIONAL NEWS
NEW YORK: Bankers TrustCompany 
is planning to introduce a “ check 
guarantee card”  sometime in the 
future. The bank has been studying 
the feasibility of introducing a 
common retail credit card in con­
junction with several other New 
York banks, but decided against 
the plan.
NEW YORK: William F. Graff has 
been named senior vice president 
and head of the international divi­
sion at the Irving Trust Company. 
Mr. Graff succeeds August Maffry, 
who recently resigned to become 
deputy general manager of the 
International Commercial Bank, Ltd. 
NEW YORK: Tilford C. Gaines will 
join Manufacturers Hanover Trust 
Company September 1 as vice pres­
ident and economist. Mr. Gaines 
has been vice president in the 
government bond department at the 
First National Bank of Chicago.
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IOWA NEWS

ATLANTIC: Dale Ball, president 
of the First National Bank in 
Council Bluffs and owner of con­
trolling interest in the Whitney 
Corporation, has been elected to 
the board of directors of the 
Whitney Loan and Trust Company 
in Atlantic. Construction on the 
bank’s new building got underway 
August 1, according to R .D . Jones, 
president of Whitney.

BELLEVUE: The Bellevue State 
Bank moved into its new building 
at 2nd and State Streets a week 
ago. The building was begun in 
April and provides increased space 
and updated facilities for the bank. 
A grand opening is planned for 
Saturday, August 26.

CLINTON: George E. Taylor was 
recently elected vice president and 
trust officer by the First National 
Bank. Mr. Taylor joined the bank 
in 1942 and has been a trust o f­
ficer since 1959.

DAVENPORT: Everett A. Westen- 
dorf, 61, died recently at a Daven­
port hospital. Mr. Westendorf 
joined the Davenport Bank & Trust 
Company in 1932 and retired two
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years ago as assistant vice pres- John A. Walther, executive vice 
ident of the bank. president.

DES MOINES: Bernhard C. Gran- 
gaard, chairman and president of 
the Central National Bank and 
Trust Company, has announced 
that the bank is merging with its 
wholly-owned subsidiary, Central 
Investment Company. The merger 
will provide additional capital 
funds for the bank.

HILLS: Joseph Pechman, chair­
man of the board of the Hills Bank 
and Trust Company, died recently 
at the age of 84. Mr. Pechman was 
a lifetime resident of Iowa City.

JEFFERSON: The Jefferson State 
Bank has applied to the superin­
tendent of banking for authoriza­
tion to acquire and hold a half 
block of land as a building site. 
Tom Cooper, president of the bank, 
said there are no immediate plans 
for construction. The bank recently 
remodeled its existing facilities 
and provided new drive-in windows.

LINEVILLE: Controlling stock has 
been purchased in the Lineville 
State Bank by Bert Millis and Roy 
Meadows of Des Moines. Mssrs. 
Millis and Meadows also own the 
Citizens State Bank, Humeston, 
and the Decatur County State Bank, 
Leon. Otis Stuteville will continue 
at Lineville as cashier and man­
aging officer.

RENWICK: The Renwick Savings 
Bank has increased its surplus 
from $100,000 to $125,000. Total 
capital structure of the bank now 
stands at $175,000, according to

SIBLEY: Fred Folkers, president 
of the Sibley State Bank, has an­
nounced his resignation from the 
bank, effective September 31.

WOODBINE: Lynn Powley, cash­
ier of the First National Bank of 
Woodbine, died August 8 at his 
home of an apparent heart attack. 
Mr. Powley, who was 68, became 
associated with the bank in 1946 
and was also very active in civic 
affairs.

NEBRASKA NEWS

DESHLER: The Nebraska Security 
Bank has completed its new build­
ing and moved in. The building is 
located on the corner opposite the 
bank’ s old location.

EDISON: Several hundred persons 
recently attended the 50th anni­
versary celebration of the Farmers 
and Merchants Bank and toured 
the bank’ s new facilities. Donald 
Hardin is president of the bank.

FREMCNT: Darrell Legband, for­
merly assistant cashier, has been 
promoted to assistant vice pres­
ident of the First State Bank. 
James H.Moore, Jr., executive v ice  
president, announced that the bank 
will soon embark on a remodeling 
project of its building and an ex­
pansion project to include another 
drive-up window and more office 
space.
KIMBALL: Lee Roy Brown, vice 
president in charge of the install-
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Tom Cannon is emphatically Earnest
Call him "Earnest/' if you like. Tom won't mind. He's proud to 
belong to the earnest crew of correspondent bankers at 
Commerce Trust. And he's proud that one bank in every nine 
throughout the nation depend;» on Commerce Trust. If you 
take banking as seriously as Tom Cannon does, get in touch 
with him soon.
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ment loan department at the Ameri­
can National Bank, has resigned 
to join the Carbon Emery Bank of 
Price, Utah, as of August 21. 
Special honors were accorded Mr. 
Brown by the mayor of Kimball 
prior to his departure.

LINCOLN: Mrs. Samuel C. Waugh, 
former resident of Lincoln, died 
recently at age 76. Mrs. Waugh’ s 
late husband had been a Lincoln 
banker before serving as United 
States assistant secretary of state 
and deputy secretary of state and 
president of the Export-Import Bank 
under the Eisenhower administra­
tion.

LINCOLN: Glenn Yaussi, chairman 
of the National Bank of Commerce, 
announced last week that the bank 
has transferred $250,000 from its 
undivided profits to its surplus 
account, which increases the 
bank’ s surplus from $3.25 million 
to $3.5 million. Stockholders of the 
bank will vote on a 5% stock divi­
dend August 29.

OMAHA: Six banking officials from 
Brazil spent the week of August 7- 
13 in Omaha to study the Omaha 
Bank for Cooperatives. The Brazil­
ians are auditors in Brazil’ s rural 
credit program and are in the United 
States under the auspices of the 
U. S. Agency for International De­
velopment.

TAYLOR: Ralph Rose, 73, recently 
died at his home in Lincoln. Mr. 
Rose had been associated with the 
Bank of Taylor until his retirement 
in 1959.
WAYNE: Robert Carhart has been 
elected a member of the board of 
directors of the First National 
Bank to replace Dr. L. Jensen.

WOOD RIVER: The Bank of Wood 
River is undergoing an extensive 
remodeling job, which will include 
a new front, three conference rooms, 
a new vault and machine room, a 
community room and parking area.

MINNESOTA NEWS

ADA: Lowell Thorson recently
joined the Ada National Bank. Mr. 
Thorson had been executive vice 
president and cashier of the Norman 
County State Bank in Hendrum.

CAMBRIDGE: Elmer V. Erickson, 
president of Cambridge State Bank, 
died recently at the age of 74. 
Mr. Erickson organized the State 
Bank of Dalbo in 1914, which was 
later reorganized into the Cambridge 
bank.

EYOTA: Merle E. Comingore has 
been named vice president and 
director of the Farmers State Bank 
of Eyota. Paul Hammel, vice pres­
ident of the bank, has assumed 
additional duties as cashier. Mr. 
Comingore will continue as chair­
man and executive vice president 
of the First State Bank of Dover, 
with which he has been associated 
for 40 years.

LEWISTON: 750 guests recently
attended the two-day open house 
in the new quarters of the Security 
State Bank, according to Webster 
A. Fischer, president.

MINNEAPOLIS: Mrs. Ruth Modrow 
has been appointed assistant cash­
ier and women’ s banking consult­
ant at Northeast State Bank in 
Minneapolis.

OSAKIS: K. C. Jones, president of 
the First National Bank, and New­
man E. Olson have purchased the

YOUR S ATE BANKERS ASSOCIATION 
OFFICIAL SAFE, VAULT AND 

TIMELOCK EXPERTS
F. E. DAVENPORT & CO.

OMAHA

interests of Charlotte E. Harvey 
and Ethel M. Olson in the bank. 
Mr. Olson has been elected a vice 
president and director of the bank. 
Both Mrs. Harvey and Mrs. Olson 
will continue on the board of 
directors.

ST. ANTHONY VILLAGE: Mickey 
Emmons has been advanced from 
assistant cashier to cashier at the 
State Bank of St. Anthony Village.

ST. PAUL: The Minnesota Com­
merce Commission is holding hear­
ings August 21 on charter appli­
cations for White Bear Lake State 
Bank and Skyline State Bank of 
Albert Lea.

ST. PAUL: William R. Buethe has 
been named vice president, cash­
ier and director of the First State 
Bank of North St. Paul. Mr. Buethe 
served with the First National 
Bank of Mankato from 1955 to 1963, 
and most recently has been assist­
ant branch manager of the Southern 
Arizona Bank & Trust Company of 
Phoenix, Arizona.

NORTH DAKOTA NEWS

BISMARCK: A. Ned Mayer took over 
as president of the Dakota National 
Bank August 1, succeeding A. A. 
Mayer, now chairman and chief

WORLD’S
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executive officer. Mr. A. N. Mayer 
was formerly with Northwest Ban- 
corporation. The two Mayers are 
unrelated.

SOUTH DAKOTA NEWS

ALEXANDRIA: The Security State 
Bank opened its new branch office 
in Spencer on August 12, according 
to the South Dakota Department of 
Banking.

EMERY: John Schwans died recent­
ly at the age of 93. Mr. Schwans, 
a former director of the Security 
State Bank in Emery, helped es ­
tablish that bank and the Security 
State Bank in Alexandria.

LYONS: Arno W. Schroeder has
been appointed cashier and manag­
ing officer o f the Farmers State 
Bank in Lyons. Mr. Schroeder has 
been in the small loan and finance 
field in South Dakota for 15 years.

MONTANA NEWS

GREAT FALLS: Dean H. Albert re­
cently became associated with 
Bancorporation of Montana as vice 
president and comptroller of the 
corporation. Mr. Albert recently 
disposed of the bulk of his interest 
in the First National Bank of 
Ekalaka, o f which he had been 
president.
GREAT FALLS: Errol F. Galt has 
announced his retirement as chair­
man of the board of the First Na­
tional Bank, effective October 1. 
Mr. Galt will serve as a consultant 
for agricultural and business affairs 
to First Service Corporation, the 
operating affiliate of First Bank 
Stock Corporation, after that date.

Mr. Galt entered banking in 1917, 
helping to establish the First Na­
tional Bank of Geyser, Montana, 
which he managed until its liquid­
ation in 1935. In 1933 he became 
livestock loaning officer and as­
sistant to the president at the 
First National in Great Falls, was 
elected vice president and direc­
tor in- 1934, president in 1947 and 
chairman ip 1954.
LEWISTON: LeRoy F . Didier has 
been promoted from assistant vice 
preaidient to vice president at the 
First National Bank of Lewiston, 
and will continue to manage the 
time-pay department. D. A. McRae 
has also been advanced to vice 
president, and has been named 
manager of the agricultural depart­
ment. Oscar F. Bechtel has been 
promoted from cashier to assistant 
vice president and cashier. Edward 
C. Lamb has joined the bank as an 
assistant vice president in the 
commercial and agricultural lend­
ing fields.

COLORADO NEWS

DENVER: Jerome S. Rogers has 
been named cashier at the Univer­
sity Hills Bank. Mr. Rogers suc­
ceeds Jack Kreissler.

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th StM Des Moines, Iowa

AVAILABLE
Cash-Flow Budget and Farm Loan 
Application forms for the banker 
who wants to update his farm loan 
procedures. Samples for inspection. 
Write Farm Business Council, Inc., 
P.O. B oxF, Urbana, Illinois 61801.

POSITION AVAILABLE 
Need experienced banker around 40 
with knowledge of insurance busi­
ness to manage southern Iowa 
bank. Salary open. Write in con­
fidence. File MBC, in care of the 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

BANK OFFICER OPPORTUNITY 
Immediate opportunity for oper­
ations officer in rural $2l/2 million 
bank in Red River Valley. Some 
agriculture loan and insurance ex­
perience desirable. Good future 
potential. Send resume, picture and 
if desired, state salary require­
ments. Write Filé RRV, in care of 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

THESE GUNS FOR HIRE!
We have the ammunition and fire­
power to add growth to your bank. 
Specialists in automation, oper­
ations, marketing, advertising and 
promotion, loans and overlines, in­
vestments, trust, fed funds . . .  all 
phases of bank operation are avail­
able to fire up your bank. Will 
quickly respond to your needs. 
Call Cy Kirk in Des Moines at 
277-2602. Or phone us direct at 
La Salle National Bank, 135 South 
La Salle St., Chicago, 111. 60690. 
(Area Code 312) STate 2-5200.

WE NEED APPLICANTS___

Here are some of the positions 
we have available — there is no 
charge to you for our service 
as we look to the employing 
bank for our compensation. If 
you are interested in seeking a 
new position for any reason — 
please write promptly. All re­
plies confidential.

EXEC. VICE PR E S.-$2,000,000 
Iowa bank, prefer someone 
w /good farm loan background, 
excellent salary and stock 
purchase opportunity . . . .

CASHIER - $6,000,000 Illinois 
bank in excellent area, salary 
in 5 figure range . . . .

MANAGING OFFICER - in Iowa 
$5,000,000 bank. Investment re­
quired, salary in $15,000 range 
plus fringe benefits . . . .

INSTALLMENT LOAN officers 
in $12,000,000 Iowa bank . . .  in 
a $16 M South Dakota bank . . . .

OPERATIONS OFFICER . . .  in a 
$50,000,000 Iowa bank . . . .

These are only a few of the 
positions we are trying to fill — 
may we hear from you?

Bankers Service Corporation 
1301 Register & Tribune Building 

Des Moines, Iowa 50309 
Phone 515/244 -3113

C E N T R A L  N A T I O N A L  B A N K  A N D  T R U S T  C O M P A N Y
M em ber Federa l D epos it In su ra n ce  C o rp o ra tion

No. 1050 Northwestern Banker is published five times monthly by the Northwestern Banker Company, 306 Fifteenth Street, Des 
Moines, Iowa 50309. Subscriptions 50# per copy, $6 per year. Second class postage paid at Des Moines, Iowa. Address all mail 
subscriptions, changes of address (Forms 3579), manuscripts, mail items to above address.
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