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being renewed at the 5% rate. New
Nebraska Banks Lower CD Interest Rates CD’s are being written for 90
Major Nebraska banks inLincoln  letter noted further that automatic- days; minimum is $500.
* and Omaha last week lowered their  ally renewable CD's maturing be- As of April 20 the Chicago
interest rate paid on consumer  fore May 20 will be renewed for banks were holding at 5% on the
CD’s. Their quick-moving action a period equal to the original time CD rate.
was followed closely by bankers and rate as they presently bear, LATE NEWS
in other major financial centers  but would then be called for pay-
who told the Northwestern Banker  ment on the first maturity date BURLINGTON, IOWA: The Comp-
they are watching the situation  following May 20, 1967. troller of the Currency has granted
closely. As one experienced lowa United States National Bank permission to National Bank of
banker stated, “Don't be surprised  also announced a reduction to Burlington to change its name to
. if most other banks in this part 414% on the CD rate with minimum First National Bank.
of the country make similar an- of $500 for 90 days. Officials at
nouncements within four or five  First National Bank of Omaha were DENVER, COLO : Donald D. Hoff-
days.” seriously considering a similar man was elected president of the
¢ National Bank of Commerce in  move the same day. It was believed Central Bank & Trust Co. on April
Lincoln lowered its rate, effective  that other banks in the Omaha 18 by the board of directors. MaxG.
April 17, on new 90-day CD's to  metropolitan area would soon fol- Brooks, who had been president and
4%% to individuals. Larger CD’s, low the downward trend in CD chairman, continues as chairman
the bank stated, or those requiring rates. Passbook savings were and chief executive officer. The
pledging will be at a lower negoti-  eported to continue to bear a 4% board also advanced R. J. Nelson
ated rate. rate. from senior vice president to ex-
The Omaha National Bank noti- Banks in other major cities in ecutive vice president to succeed
fied its customers under date of  the midwest continued at 5% as of ~ Mr. Hoffman. Mr. Nelson and Dean
* April 20 and over the signature of  April 20, but several of them told R. Kittel, administrator for the
Morris F. Miller, president, that the Northwestern Banker by phone Colorado Farm Bureau, were elec-
“until further notice new certifi- they were watching the market ted to the board of directors. Mr.
cates written after April 20, 1967, closely and would not be surprised Hoffman has been with Central
will bear a current annual rate of if the rate drop becomes wide- Bank since 1941. Mr. Nelson joined
interest of 4}4% with a minimum spread. Some of these banks with the bank in 1950.
amount of $500 for a period of a 5% CD rate have withheld adver-
three months. Prevailing economic tising such rate for as long as two SIOUX CITY, IOWA: Plans to merge
conditions in our trade area have months. Bankers Trust of Des the Live Stock National Bank and
» forced us to take this action so Moines is accepting no new CD’s the Morningside Savings Bank were
that we may operate the bank in  for 12 months, although automatic-  jointly announced on April 20 by
a sound, financial manner.’’ The  ally renewable 12 month CD's are (Continued to back page)
w

We're always ready. Loans, Securities, Trusts,
Transit & Collection Service, Operational Services,
Credit Information. We're ready with them first!
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GROUP 3 POSITIVELY

WILL BE BETTER

AND BIGGER THAN
EVER BEFORE!

6 BIG REASONS WHY
YOU MUST BE THERE

1. Ladies’ luncheon &
style show

2. Added afternoon
features

3. “Sasparllla Time”
4. Banquet

5. All Star Show

6. Dancing

SURF BALLROOM
CLEAR LAKE, Ift.

WED.
MAY 1

ONE THOUSAND
BANKERS
CAN’T BE WRONG

Send for special pre-
registration information

Your Hosts
BUTLER
WINNEBAGO

& WORTH
County Bankers
Associations

WRITE
B.B.B.M.
COMMITTEE
P.O. BOX 8
Clear Lake, la. 50428

We're here to help
you get what you want

IOWA-DES MOINES
NATIONAL BANK

Jerry Nelson

IOWA NEWS

BELLEVUE: Work has started on
the new building for the Bellevue
State Bank. Completion is expec-
ted in late summer.

DES MOINES: The 13th annual
lowa Instalment Lending Confer-
ence will be held in Des Moines
at Hotel Kirkwood, starting Wed-
nesday, April 26 and extend through
Thursday noon, April 27. A social
hour and banquet will be held on
Wednesday evening.

DES MOINES: B. C. Grangaéard,
president, Central National Bank
and Trust Company, has been
elected a director of Hawkeye-
Security Insurance Company.

ROCK RAPIDS: Larry Wenzl, whose
appointment was announced earlier
as executive vice president at
Lyon County State Bank, took up
his new duties recently and was
promptly elected one of two new
directors of the Rock Rapids Jay-
cees, effective May 1. Mr. Wenzl
moved to Rock Rapids from Red
Oak where he had been associated
with the Houghton State Bank as
assistant vice president the past
year. Prior to that, he had been
with National Bank of Commerce
in Lincoln, Nebr., since his gradu-
ation from the University of Nebr-
aska in 1959. He has attended the
lowa Bankers Association Ag
Credit School at lowa State Uni-

STY LEO LEQO
ARMSTRONG KANE SCHLUETER

VE WHAT YOU WANT

correspondent bank’

american trust

and savings bank
9TH AND MAIN, DUBUQUE, IOWA
MEMBER: FDIC «FRS

5
O T
>

Member Federal Deposit Insurance Corporation

versity, Ames, and has graduated
from courses in A.l1.B.

WEBSTER CITY: Denny F. Rouse
has been appointed assistant cash-
ier in the credit department of
Farmers National Bank, according
to Rodney B. Amlie, chairman.
Mr. Rouse has been with the farm
loan division of the Equitable Life
Insurance Company of lowa, most
recently serving as manager of the
Spencer office. He will assume
his new duties May 1.

WILLIAMSBURG: Ernest H. Kel-
lems began work recently at Farm-
ers & Savings Bank. Mr. Kellems
received his Bachelor of Business
Administration degree in account-
ing and finance from the University
of lowa in February.

NEBRASKA NEWS

ALLIANCE: Both the Alliance Na-
tional Bank and Guardian State
Bank announced earlier this month
that bookkeeping procedures are
being converted to computer post-
ing of accounts. Special messen-
ger pickup will take items to The
Omaha National Bank’s data proc-
essing center in Scottsbluff, and
return printed reports on an over-
night delivery service.

COLUMBUS: After the Columbus
Bank received authority to change
its name to Columbus Bank and
Trust Company (announced in last
week’s issue), directors appointed
Paul Bradley, vice president, as
trust officer. H. J. (Dutch) Luchtel,
vice president, was named assist-
ant trust officer.

ELGIN: R.K. Draper, Sr., president
of the Bank of Elgin, has been

presented with a 50-year pin from
the Nebraska Bankers Association.

tRk Cros

BANK PLANNING
Waterloo, lowa
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JOHN DIEFENDORF and GENE HAGEN

CECIL MEANS

WE’RE
The Bank for Personal HERE TO
Service in Sioux City HELP YOU
SECURITY NATIONAL BANK BouTH
r Sixth and Pierce Sioux City, lowa Member FDIC
O maha

Mr. Draper started his banking
career at the First National Bank
of Belden, where he has retained
the position of vice president of
that institution.

HASTINGS: Leonard R. DeMoor, 29,
a former resident of Hastings, has
returned here to join the staff of
First National Bank as a loan of-
ficer in the installment loan de-
partment. He has moved from Los
Angeles where he was manager of
the Consumer Finance Company
from 1960 until this spring.

his 57 years of dedicated service
to the community. Mr. Wragge, who
will complete 60 years in the
banking business in 1968, has
worked for 50 years in American
Red Cross activities, the second
longest record in the State of Nebr-
aska. He has been an active leader
in nearly every Tekamah civic and
charitable enterprise.

MONTANA NEWS

EKALAKA: Ellis Jones and Roland
Quade, president and cashier re-
spectively of the First National

S tockyards national bank

Member F.D.1.C.

Trust Company in 1921 and became
senior vice president in the com-
mercial loan department of the
First National when the two banks
were merged in 1958.

DENVER: A group of 50 Colorado
bankers were guests of Boettcher
& Co., Denver-based investment
firm, to hear an address by David
Cates, New York, who is manager

o JOHNSON: John L. Blinde retired  Bank at Wibaux, have purchased of the Loeb, Rhoades &Co., invest-
recently as assistant cashier at  controlling interest in the First  ment firm. Mr. Cates took bankers
First National Bank. He had been National Bank here from Dean H. to task for what he terms too wide-
with  the ban_k since February 1, Albert. Mr. Quade has been elec- spread “ stone-age accounting’’ in
t 1950, and prior to that served 31  ted president and manager of the an era when stockholders are
years with the First State Bank at  pank and Mr. Jones was elected demanding and entitled to fuller
Johnson. He will be succeeded by  vice president. The latter will disclosure in their reporting pro-
Mike Casey, son of D.Clarke Casey,  continue as presidentand managing cedures to stockholders and the
president of the bank. officer at Wibaux. Dean Albert will — puplic.
. continue in an advisory capacity.
NELIGH: Dean C. Henricksen has
been promoted to assistant vice R. H. Sandy has resigned as vice SOUTH DAKOTA NEWS
president of the National Bank of  president. The two new owners
* Neligh. Gene Bartak has been were elected to the board, succeed- LAKE PRESTON: Open house will
elected assistant cashier. ing Mr. Albert and Mrs. Belle Shel- be held April 29 at the Community
den. H. B. Albert, former president, State Bank so the public can tour
OXFORD: Security State Bank re-  continues in a semi-retirement ad-  the new bank building.
cently held open house in observ-  Visory capacity. Dean Parks con-
ance of its 75th anniversary. Re-  tinues as cashier. The two new
modeling of the bank building also ~ Owners have purchased the Albert DO YOU
was completed and guests were Insurance Agency with Mr. Parks,
" taken on tours ofthe new facilities. ~ and have formed a new agency with Want to buy, sell or trade
I

An added feature is a new meeting
room in the basement with separate
entrance.

TEKAMAH: Herman J. Wragge, pres-
ident of the First National Bank,
was honored by the Tekamah Cham-
ber of Commerce recently with a
special plague in recognition of

Mr. Parks as partner and manager.

COLORADO NEWS

DENVER: John S. Kennedy has
retired as senior vice president at
First National Bank, completing
50 years in the banking business
in Denver. He joined International

bank equipment or fixtures?

Let Mighty Mite
NORTHWESTERN BANKER
WANT ADS
Do the job for you!

L”MCQL-'M ..EXperts in Mortgage Loans

FIRST NATIONAL BANK S TRUST COMPANY OF LINCOLN
12th & N Street « LINCOLN, NEBRASKA e Member: F.D.I.C.
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Call

Wayne Thorndyke
for...
Personal Attention
to All Your
Correspondent Needs
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AREA CODE ar’
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BANK
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Insure nee Cornoretion

LATE NEWS...

(Continued from front page)

Stanley W. Evans and Kermit A.
Scheibe, presidents of their respec-
tive banks, following meetings of
the boards of directors of the two
banks. The merger will require
ratification by the Comptroller and
other authorities. The Live Stock
National will continue in its pres-
ent quarters. Momingside Savings
would be operated as an office of
the Live Stock National.

NATIONAL NEWS

SAN FRANCISCO: James K. Dobey
has been elected executive vice
president of the Wells Fargo Bank.
He joined the bank in 1946, becom-
ing senior vice president in 1965.

WASHINGTON, D.C.: Speculation
was widespread late last week that
the Federal Reserve Board would
momentarily announce a cutback in
reserve requirements for member
banks. Present requirements are
16J4% on demand deposits and 3%
on savings, with slightly higher
reserves on time money.

It is believed by many that
such a lowering of reserve require-
ments would fit in with Fed’'s eas-

CHILES & COMPANY

Member, Midwest Stock Exchange

MUNICIPAL AND CORPORATE BONDS
LISTED, UNLISTED AND LOCAL STOCKS
412 Farm Credit Building, Omaha, Nebraska 68102

Phone 346-6677

ier policy of recent weeks, to sup-
ply more funds to the market.

WASHINGTON, D.C.: The hearings
on S.5, the “ truth-in-lending” bill
sponsored by Senator Proxmire
(D.-Wis.) were concluded last Fri-
day after the Federal Reserve elec-
ted not to testify at this time in
order to have an opportunity to
review testimony of other witness-
es. The Fed backs the bill, with
its “ approximate” requirement of
dollars and interest rate disclosure
provision, but is extremely reluc-
tant to be designated as the agency
for enforcing such legislation. It
is the agency mentioned in the

WANT ADS
Rates 25 cents per word per
insertion. Minimum: 12 wdrds.
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa

FOR SALE
The Farm Picture and The Ranch-
Farm Picture, modem newsletters
that talk money and credit to farm-
ers and ranchers from a banker's
point of view. Samples for inspec-
tion. Farm Business Council, Inc.,
P.O. Box F, Urbana, 111. 61801.

YOU CAN'T AFFORD . ..
To own equipment when we can
show you a better way to use
machines, equipment or furniture.
Call or write - Pioneer Leasing
Company, Box 467, Norfolk, Nebr.,
Phone (402)-371-2123.

WANT TO BUY
lowa bank wants to purchase a
nest of used safety deposit boxes
17 inches deep. Write File RFN,

bill for such duty. Other bodies
being named for such duty, if the
Fed has its way and avoids the
job, are Federal Trade Commission,
which presently has no jurisdiction
and the

over commercial banks,
other bank and S&L regulatory
agencies.

WASHINGTON, D.C.: Housing Sec-
retary Robert C. Weaver told Con-
gress last week that interest rates
on home mortgages insured by the
FHA will be lowered soon. He
did not say, but the new rate is
expected to be 5.75%, the same
as it was prior to last October.
He predicts 1.5 million housing
starts for 1967.

c/o NORTHWESTERN BANKER,
306 Fifteenth Street, Des Moines,
lowa 50309.

HELP WANTED
Experienced credit and loan officer
for $10 million bank in suburban
area, Minneapolis. Must have ex-
perience, heavy commercial loans.
Prefer applicants 40-45 years.
Write File MBM, in care of the
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309.

DESIRE CHALLENGE
OF
NEW BANKING CONNECTION
Present employer backs me up with
a complete staff of specialists who
know banking from advertising to
trust. They have a proven record
of providing outstanding service to
correspondents in the midwest.
They thrive on challenge. All I ask
is 30 minutes of your time to tell
you about this fine group. That's
all. Call Max Roy at 338-5224 in
lowa City. Or phone my boss at
La Salle National Bank, 135 South
La Saile St., Chicago, 111 60690.
STate 2-5200 (area code 312). Mem-
ber FDIC. Complete Trust Services.

“SERVING BANKS AND BANKERS SINCE 1948*

Bankers Service
CORPORATION
BANK STOCK BROKERS
BANK PERSONNEL
1301 RAT BLDG. PHONE 515-244-3113
DES MOINES, IOWA 50309

No. 1029 Northwestern Banker is published five times monthly by the Northwestern Banker Company, 306 Fifteenth Street, Des
Moines, lowa 50309. Subscriptions 50tf per copy, «6 per year. Second class postage paid at Des Moines, lowa. Address all mail
subscriptions, changes of address (Forms 3579), manuscripts, mail items to above address.
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