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N ATIO N A L NEWS
CHICAGO: John C. Sturgis, v.p. of 
the Continental Illinois National 
Bank, has been assigned over-all 
responsibility for the bank’s retail 
banking dept., including the Town 
& Country Charge card division.

EAST DUBUQUE, ILL.: Larry B. 
Widmer recently joined the State 
Bank of East Dubuque as a .c . He 
was formerly associated with the 
First National Bank, Fonda, Iowa. 
The State Bank made contact with 
Mr. Widmer through the personnel 
placement dept, of Bankers Ser­
vice Corporation, Des Moines.

INDIANAPOLIS, IND.: The drive 
for contiguous county branching in 
Indiana is apparently dead after a 
bill to allow this was killed by 
the Senate and a Senate committee.

WASHINGTON, D.C.: In a closed 
circuit telecast to 34 cities last 
week, the Treasury’ s new savings 
certificate, billed as Freedom 
Shares, was introduced with a 
rate of 4.74%. Only those on pay­
roll deduction or signed up for a 
bond-a-month are eligible to pur­
chase the new issue.

President Johnson is expected 
to announce at any time the ap­
pointment of a new U. S. Savings 
Bond Director. It is reported that 
a mid-westerner will be the suc­

cessor to retiring Director Bill Neal, 
and will be the first non-banker to 
hold the post.

B U LLETIN S...
IOWA

ATLANTIC, IOWA: Dale Ball has 
been elected pres, of Whitney Cor­
poration, which is the majority 
owner of Whitney Loan and Trust 
Company, Atlantic. Mr. Ball is 
pres, of the First National Bank, 
Council Bluffs. He and his associ­
ates recently acquired majority 
ownership of Whitney Corporation.

BURLINGTON, IOWA: At the Group 
11 meeting here February 22, Thom­
as H. Huston was advanced from 
secretary to chairman. He is exec, 
v.p., Columbus Junction State Bank. 
The newly-elected secretary is 
Denis T. Jones, cash., Henry Coun­
ty Savings Bank, Mount Pleasant.
BURLINGTON, IOWA: John T. Han­
na has been elected a .c. of the 
Farmers & Merchants Bank and 
Trust. William A. Kuehn has been 
named a.v.p. and farm rep. He was 
formerly a.v.p. at Jefferson State 
Bank of Jefferson, Iowa.

ELDORA, IOWA: Roger Jensen, 
cash, of the First National Bank, 
has purchased controlling interest 
in the bank from Morris Stephens, 
pres., First Federal State Bank,

Des Moines, and David Taylor, 
exec. v.p. of the Des Moines bank. 
Mr. Jensen has been elected pres., 
Wm. Tietz is ehm., former ehm. 
A. E. Luiken is vice ehm., Claus 
Janssen and Mrs. Doris Ruppelt 
are v.p., Anna Doolaard is cash., 
and Wayne E. Norris is a .c.

MARSHALLTOWN, IOWA: The F i­
delity Savings Bank will hold open 
house on March 5 in observance of 
the bank’ s 75th anniversary.

MAQUOKETA, IOWA: L. H. Ras­
mussen, a director of the Jackson 
■State Savings Bank for over 30 
years, has retired. Replacing him 
on the board is his son, Jerry Ras­
mussen.

OAKLAND, IOWA: Lewis W. Ross, 
Jr., a .v.p. in the Council Bluffs 
office of J. Cliff Rahel & Co., will 
join the Citizens State Bank as a .c.

SAC CITY, IOWA: Russell W. Spear­
man, formerly exec. v.p. of the 
Clarke County State Bank, Osceola, 
has been elected pres, of the 
Citizens Savings Bank of Sac City. 
The bank made contact with Mr. 
Spearman through the personnel 
placement dept, of Bankers Service 
Corporation, Des Moines.

SHENANDOAH, IOWA: FredM.Sch- 
(Continued on back page)
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MINNESOTA NEWSWe're here to help
you get what you want

IOWA-DES MOINES 
NATIONAL BANK
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IOWA NEWS

BURLINGTON: The first bank
charge card service in Iowa is 
apparently being promoted through 
cut-rate gas stations here. At 
least two of them display Midwest 
Bank Card System signs and ap­
parently run the creditcard charges 
through an Illinois bank, since 
none of the Burlington banks is 
involved.

CARLISLE: Harvey Fife has been 
elevated from a .c . and farm rep. at 
the Hartford-Carlisle Savings Bank 
to v.p. and farm rep.

CORNING: The Bank of Brooks 
has moved into their new location 
at 7th and Benton Streets in Cor­
ning. The new location has been 
remodeled and a drive-in facility 
added. Formal opening will be 
held in near future.

C H R IS TY  LEO LEO
ARM STRONG KANE SCHLUETER

eWE HAVE WHAT YOU WANT 
in a correspondent bank’

american trust
and savings bank
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FAIRFIELD: Terry G. Lowenberg 
has been promoted from a.c. to 
a.v.p. at Iowa State Bank & Trust 
Company. Dale Chase has been 
advanced to a .c . A new man on 
the staff is Robert Berg, now a .c ., 
who has moved to Fairfield from 
Marseilles Finance Co., Marseilles, 
Illinois.

SOMERS: Charles W. Petersen has 
been elected cash, of the Somers 
Savings Bank effective April 1. He 
will replace Dale Rosendahl who 
has resigned to accept another 
position. Mr. Petersen is presently 
v.p.

WINTERSET: Harvey L. Pauli, v.p. 
of the Union State Bank has re­
tired after 32 years of service. 
He joined the bank as cash, in 
1935 and was elected v.p. in 1956. 
Also, John W. Foster has been 
elected a.c. in the farm loan depart­
ment.

NEBRASKA NEWS
OMAHA: First National Bank will 
host correspondents and their 
customers on March 30 at their 
annual Chuck Wagon Roundup. The 
current market situation plus man­
agement tips will be presented by 
specialists in each type of live­
stock enterprise.

OMAHA: James A. Zimmerman, v.p. 
of the U. S. National Bank, has 
been named head of the bank’s 
marketing division. He will con­
tinue in the commercial lending 
department.

AUSTIN: Byron L. Buley, who has 
been v.p. of the Produce State 
Bank in Hollandale, has been 
named v.p. of the Sterling State 
bank here.

CANNON FALLS: At the First 
National Bank, Edwin Jaspers has 
been elected cash, and J .O . Hagen 
advanced to v.p.

CARLTON: Rodney P. Thompson, 
a .c. of the First National Bank, 
has been elected cash, and direc­
tor. Kenneth G. Olson, a .c ., was 
also elected to the board.

MADISON LAKE: Ben Fasnacht 
has been elected v.p. of the Peo­
ples State Bank.

MINNEAPOLIS: Allen Volkenant
has been* named director of adv. 
for the First Service Corp. He 
has been sales mgr. with Minne­
sota Paints, Inc.

MINNEAPOLIS: Jay A. Land and 
Richard. G. Hansen have been e lec­
ted a.v.p. of First Minnehaha Na­
tional Bank.

MONTGOMERY: John H. Lebens; 
pres. of. the First National Bank 
since it was chartered in 1963, 
has resigned due to health rea­
sons. Succeeding him will be 
Michael E. McGuire, Montgomery 
attorney, who has been legal coun­
sel for the bank. Larry Morgan 
continues as exec. v.p. and man­
aging officer, and Ralph Hendrick­
son was elected a.v.p. and cash.

MOORHEAD: M. James Trask, pres, 
of the Moorhead State Bank, was 
recently selected as one of the 10 
outstanding young men of Minne­
sota by the Minnesota JayCees.

ST. PAUL: Len Moeller, asst,
secretary of St. Paul Fire and 
Marine, is retiring February 28. 
He has traveled the upper midwest 
calling on banks for 40 years, the 
last 34 with the St. Paul Fire and 
Marine.

ST. PAUL: A decision from Gover­
nor Harold LeVander is expected 
soon regarding the reappointment 
of Joe Ringland, Jr., to a full six- 
year term as commissioner of 
banks, or the appointment of a 
new commissioner. Mr. Ringland’s 
term as commissioner expires 
March 6.
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resigned as a.c. at National City 
Bank in Minneapolis to join the 
bond department of the American 
National Bank here.

ST. PAUL: There are two “ non­
par”  banking bills currently be­
fore the Minnesota Legislature. 
One, backed by the Minnesota 
Bankers Association, would be­
come effective January 1, 1970, 
permits state banks to invest up 
to 30% of their required reserves 
in short-term government securi­
ties providing means for the small­
er banks to offset a portion of the 
income they now receive from 
exchange, and would reduce re­
quired reserves for non-member 
state banks from 12 per cent to 
10 per cent.

The second bill will simply 
outlaw non-par banking by the end 
of 1967.

ST. PAUL: The following changes 
in capital structure have been 
announced by the banking division 
of the department of commerce: 
Northwestern State Bank of Daw­
son - increase capital stock from 
$100,000 to $150,000; American 
State Bank of Erskine - increase 
capital stock from $50,000 to 
$100,000; Merchants & Miners State 
Bank of Hibbing - increase capital 
stock from $150,000 to $225,000; 
Northern State Bank of Ortonville - 
increase capital stock from 
$100,000 to $125,000; Citizens 
State Bank of Walnut Grove - in­
crease capital stock from $150,000 
to $225,000; and Citizens State 
Bank of Watervilie - increase capi­
tal stock from $80,000 to $100,000.

ST. PETER: Lyle Nelsen has
joined the N icollet County Bank 
as v.p. - farm financing. He has 
been supervisor for the Farmers 
Home Administration in Mankato 
since 1957.

WILLMAR: Russel Dykema, v.p. 
of the Bank of Willmar, has been 
named to the bank’ s board of direc­
tors.

SOUTH D A K O TA  NEWS
CHAMBERLAIN: Lloyd Cronholm
was honored recently on completion 
of this 25th year as pres, of the Tri 
County Bank.

CLARK: Frank A. Osowski, cash, 
of the First National Bank, has 
been promoted to v.p. £md cash.

PIERRE: Charles Burke, v.p.,
Pierre National Bank, has been 
elected pres, of the State Board of 
Regents.

NORTH D AKO TA NEWS
FARGO: Lynn M. Hoghaug has
been appointed asst. tr. off. of 
the Merchants National Bank and 
Edmond O. Gunderson is asst, 
secretary.

MONTANA NEWS

ANACONDA: Richard Verstraete
will join the Daly Bank & Trust 
Company on March 15 as a .c. and 
auditor. He is a.c. with the Tracy 
Farmers and Merchants State Bank. 
Both banks are affiliated with the 
Northwest Bancorporation.

COLORADO NEWS
BOULDER: New v.p .’ s at the Mer­
cantile Bank & Trust Co. are Ed­
win L. Singer, John H. Minneman 
and Bruce E. Gallant.

DENVER: At the Mountain States 
Bank, Robert E. Jordan and Glen 
A. Pray have been promoted to 
v.p. Named a.v.p. was William G. 
Coatman, while William O. Schurr 
was elected an a.c.

DENVER: At Security National
Bank, Ralph Graves has been named 
v.p. and cash,, William H. Pendle­
ton was moved from asst. tr. off. 
to tr. off., and Alan Kris was ap­
pointed a.v.p.

DENVER: At the Bank of Denver, 
A. J. Binkley was raised from a.v.p.

to v.p. and Earl L. Fedder was pro­
moted from a.c. to a.v.p.
DENVER: National City Bank has 
begun work on a major expansion 
and remodeling program.

DENVER: Robert A. Guenther has 
joined the Southwest State Bank 
as v.p. Promoted to a.v.p. were 
Donald E. Wiley and James S. Rogers.

DO YOU
Want to buy, sell or trade 
bank equipment or fixtures?

Let Mighty Mite 
NORTHWESTERN BANKER 

WANT ADS 
Do the job for you!

‘ Direct to bankers (read by 
officers and directors)

‘ Timely (five publications 
every month)

‘ Effective (ask our many 
satisfied users)

‘ Economical (rate: 250 per 
word-minimum 12-word ad)

MAIL YOUR AD TO D A Y
To: Northwestern Banker 

306 Fifteenth Street 
Des Moines, Iowa 50309

LINCOLN ...Expert Administration of 
Employee Profit Sharing Trusts
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B U LLETIN S ...
(Continued from front page)

neider, 86, died recently after an 
extended period of ill health. He 
retired from the staff of the City 
National Bank in 1957 after more 
than 50 years of service.

NEBRASKA
KEARNEY, NEBR.: The annual
meeting of the Nebraska group of 
the National Association of Bank 
Women will be held April 27-29 at 
the Holiday Inn here, according to 
state chairman Mrs. Lela B. H eisey, 
pres., Citizens State Bank, Carleton.

STROMSBURG, NEBR : A .V . Kjel- 
son, pres, of the First National 
Bank, died last week in Omaha. 
He was 74.

VALENTINE, NEBR.: Clyde H. Sud- 
man, chm. of the Guardian State 
Bank of Alliance, has been elected 
pres, of the Bank of Valentine.

WAYNE, NEBR.: L. B. McClure, 79, 
who retired last July as v.p. of the 
First National Bank, died recently.

COLORADO
DENVER: Harley N. Patton, mgr. 
of Central Bank & Trust C o .’s in­
stallment loan division, has been 
promoted from v.p. to senior v.p. 
Three men were advanced from 
a.v.p. to v.p. at the same meeting 
last week. They are Don Echter-

k/Rk Gross Co
BANK PLANNING 
Waterloo, Iowa

“ SERVING B ANKS A N D  BANKERS SINCE 1948"

Bankers Service
________ CORPORATION___

BANK STOCK BROKERS 
BANK PERSONNEL

1301 R & T BLDG. PHONE 515-244-3113
DES MOINES. IOWA 50309

meyer, correspondent bank division; 
VernWalker, commercial loans, and 
Ben Gibson, mgr. of customer ser­
vices section.

DENVER: At Denver U.S. National 
Bank, John E. Rogers has been 
promoted from a.v.p. to v.p.

MINNESOTA
ALEXANDRIA, MINN.: H. Hugh 
Rogers, formerly exec. v.p. of the 
First National Bank of West Fargo, 
N. D., has been appointed a.v.p. 
of the Alexandria State Bank.

MINNEAPOLIS: William Wohlenhaus, 
recently named a .c. at the National 
City Bank, has been appointed 
correspondent bank officer.
MINNEAPOLIS: John A. Moorhead, 
pres, of Northwestern National 
Bank, has been elected pres, of 
the Federal Advisory Council of 
the Federal Reserve System for 1967.

SOUTH D AKOTA
GETTYSBURG, S. D.: Donald F. 
Bertsch has been promoted from 
a .c. to cash, at the First Potter 
County Bank. Newly elected a .c . ’s 
are Bernard J. Webb, Jr., in the 
insurance dept., and Russell L. 
Stone, in the farm loan dept.

YANKTON, S .D .: JimEchtermeyer, 
v.p. of the American State Bank, 
last month was named winner of 
the Yankton Jaycees Distinguished 
Service Award.

NORTH D AKOTA
RUGBY, N. D.: Pete Iverson, for­
merly an insurance man in Moorhead, 
Minn., has been named a.v.p. of 
the Citizens State Bank here. Bill 
Parker has been named ag. rep.

MONTANA
BELGRADE, MONT.: EdwardTowe 
and John W. Swainson have pur­
chased controlling interest in the 
Belgrade State Bank from Carl H. 
Peterson, Jr., pres., and Mack T. 
Anderson, Jr., director. Mr. Towe 
was elected pres, to succeed Mr. 
Peterson. Mr. Swainson was e le c ­
ted e x e c .v .p . and took over active 
management immediately. All other 
officers and employees remain the 
same.

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

BANK FOR SALE 
Excellent $5 million bank central 
Wisconsin - 45% premium. File DAB, 
c /o  NORTHWESTERN BANKER, 
306 Fifteenth Street, Des Moines, 
Iowa 50309.

BANK WANTED
Want to buy good $1 to $5 million 
Iowa bank. Prefer eastern Iowa. 
Write File EBC, in care of the 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

$10.00 IS
The price of a personal, air mail 
subscription to the Crouse Farm 
Business Reports. They help keep 
loan officers and ag representatives 
ahead of the changing farm picture. 
Samples available. Farm Business 
Council, Inc., P. O. B oxF , Urbana, 
Illinois 61801.

WANTED
We need 3 used teller counters. 
Also excellent trade-in allowances 
on new fixtures. Send description 
to P & H Fixture C o., Box 253, 
Spencer, Iowa 51301.

LEASING IS SIMPLE------
You specify the equipment, the 
cost, the supplier. We buy it for 
you and you make regular rental 
payments after the equipment is 
installed and earning profits for 
you. Also lease-purchase options. 
Call or write - Pioneer Leasing Com­
pany, Box 467, Norfolk, Nebraska.

FOR SALE
Addressograph, Graphotype, 3000 
address plates, and 30-drawer plate 
file cabinet. All of these units 
used 5 years. Original cost $5700; 
our price $2450, FirstSecurity Bank, 
Miles City, Montana 59301.

FOR SALE
One large time lock safe, constantly 
under Diebold inspection, reason­
able. The First National Bank, 
New Hampton, Iowa 50659.

BANKS WANTED
Hard-working staff of energetic 
Chicago Loop bank desires to serve 
more banks in the midwest better 
than they have ever been served 
before. This is not a lip-service 
ad. We’ ll perform! Call Max Roy in 
Iowa City at 338-5224. Or phone 
us direct at LaSalle National Bank, 
135 South La Salle St., Chicago, 
Illinois 60690. (Area Code 312) 
STate 2-5200. Complete trust ser­
v ices . Member of Federal Deposit 
Insurance Corporation, of course!
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