
I au,

wm&v
Oldest Financial Journal West of the Mississippi

No. 1019 Des Moines. Iowa February 20,1967

*

¥

S’

%

v

$

ir-

*

BULLETINS...
CEDAR RAPIDS, IOWA: The re­
quest of Thomas O. Cooper and 
associates (Brenton Companies) to 
the Comptroller of the Currency to 
reconsider their previously d is­
approved application to organize a 
national bank here has been de­
clined.

MINNEAPOLIS: Goodrich Lowry
has resigned as chairman of North­
west Bancorporation. He will con­
tinue as a director, and his posi­
tion as chairman will be left vacant.

Mr. Lowry, 54, has been chair­
man for the past year. He was suc­
ceeded as president a year ago by 
Henry T. Rutledge, also 54. Mr. 
Lowry was previously executive 
vice president of Northwestern Na­
tional Bank of Minneapolis.

SOUTH DAKOTA NEWS
KENNEBEC: John T. Vucurevick 
has been elected pres, of the 
Lyman County Bank which he re­
cently purchased. Former Pres. 
John R. Donahue was elected v.p. 
and cash. He will be managing 
officer.
RAPID CITY : First National Bank- 
of the Black Hills has received 
approval from the Comptroller of 
the Currency for a branch office 
at 1016 Mountain View Drive in 
Rapid City. Construction on the 
building will begin as soon as

the weather permits. The bank 
has two offices in Rapid City at 
present.

COLORADO NEWS
CANNON CITY: Lester R. Pagels 
has been elected pres, of the First 
National -Bank.
COLORADO SPRINGS: The C olo­
rado Bankers Association Install­
ment Credit Workshop is scheduled 
for the Broadmoor Hotel on Febru­
ary 26 to March 1.
DENVER: At First National of 
Englewood, Sidney White was ad­
vanced from cash, to v.p. and comp­
troller; Jack Culver from a .c. to 
v.p. and cash.; Stuart Melvin from 
a.v.p. to v .p .; Stephen G. Seay 
from a.v.p. to v.p.; and Rodney P. 
Traynor from a .c. to a.v.p. 
DENVER: Name change of the
Englewood State Bank to Conti­
nental National Bank became ef­
fective last week.

WYOMING NEWS

CASPER: At the Wyoming National 
Bank, A. F. Haskey has been ad­
vanced to exec. v.p. and cash., 
Robert W. Miracle to exec, v.p., 
John R. Gray to a.v.p., and Jack 
Dalton to operations officer.
CODY: Majority of stock in the 
Shoshone-First National Bank has 
been purchased by a group of local 
investors headed by the present 
directors of the bank including

R. S. Allen, pres., Oliver W. Stead­
man, and C. E. Walker. Former 
owners were Lloyd Taggard and 
members of his family.

NORTH DAKOTA NEWS
GRAFTON: New board members of 
The Grafton National Bank are 
Lloyd K. Everson, owner of H. E. 
Everson C o.; Francis M. Daley, 
partner in a Nash, N. D. potato 
firm; and William J. Hall, Edinburg 
business man.
GRAND FORKS: Educational Con­
ference sponsored by North Dakota 
Bankers Association will be held 
at the Ryan Motor Hotel, Febru­
ary 22-24.

MONTANA NEWS
BILLINGS: The Big Sky Group of 
the National Association of Bank 
Women will meet here March 3 and 
4. Marjorie L. Taylor, asst. tr. off. 
of the Midland National Bank of 
Billings is chairman.
GREAT FALLS: Victor A. Weible 
has been advanced from a .c. to 
a.v.p. at the First National Bank. 
HELENA: Group Meeting sites and 
dates are as follows: Grp. 6 at 
Deer Lodge - May 12; Grp. 7 at 
Laurel - May 13; Grp. 2 at Miles 
City - May 15; Grp. 4 at Malta - 
May 16; Grp. 5 at Lewistown - 
May 17; Grp. 1 at Cut Bank or 
East Glacier - May 19; and Grp. 3 
at Kalispell - May 20.

The myriad tools of modern banking 
and men who know how to use them.

Good reasons why over half the banks in Iowa are
— MNB correspondents

J im  V a n  D ine  
V .P . — D ata  P r o c e s s in g

Miftclwutfo Nabotdd
C E D A R  R A P ID S  MEMBER f D I C

T H E  F U L L  S E R V I C E  B A N K  F O R  T H E  B A N K S  O F  IO W A
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JOHN DIEFENDORF Md GENE HAGEN
Rnnunt § pi

The Bank for Personal Q K 3
■ r i f l Service in Sioiix City

r=m SECURITY NATIONAL BANK
H * *  1 * 1  Sixth and Pierce Sioux City, Iowa Member FDIC

IOWA NEWS
BURLINGTON: Group 11 of the 
Iowa Bankers Association meets 
here this week with a dinner-dance 
on Tuesday night and meeting on 
Wednesday, February 22. 
BURLINGTON: William C. Steele, 
former v.p. of Davenport Bank and 
Trust Company has joined the 
National Bank of Burlington. 
CENTER POINT: Fred R. O’Brien 
has resigned as cash, of the Iowa 
State Bank & Trust Company. 
Future plans have not been an­
nounced.
DES MOINES: Central National Bank 
held ribbon cutting ceremonies in 
their new building last week and
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Member Federel Deposit 
Insurance Corporation

are now operating at their new 
address of 6th and Locust.
DES MOINES: David D. Milligan 
has been appointed an account 
executive with Dean Witter & Co. 
here. He was formerly pres, of
E. A. Milligan & Son here.
DES MOINES: Wendell B. Gibson 
of Des Moines has been employed 
as general counsel for the Iowa 
Bankers Association on a full 
time basis.
DUNLAP: Richard Randall, pres., 
Dunlap Savings Bank, was in Sai­
gon, Viet Nam recently on a short 
tour of duty with the Air Force 
Reserve. A lso, William Wadsworth 
has been elected an a.c.
EAGLE GROVE: Lyle E. Abraham- 
son has been promoted to a.c. at 
Security Savings Bank, and Thomas
F. Anderson was named adminis­
trative assistant.
LeCLAIRE: William K. Stout has 
resigned as exec. v.p. of the 
LeClaire State Bank and as v.p. 
and director of the Farmers State 
Bank, Princeton. Future plans have 
not been announced. 
MECHANICSVILLE: At the Meehan - 
icsville  Trust & Savings Bank, 
Robert L. Davis has joined the 
staff heading the farm department, 
Donald Puffer has been elected to 
the board and Janet Ford was ele­
vated to a.c. A remodeling program 
is currently underway at the bank. 
MONTEZUMA: The Montezuma State 
Bank will hold open house Febru­
ary 25 to observe its 75th anniver­

THIS WEEK’S FEATURED BANK INVESTMENTS
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IOWA REALTY COMPANY 
3617 Beaver - Des Moines, la.

Register Today Phone 515 279-3613

sary and completion of an expansion 
and remodeling project.
OTTUMWA: Martin Roggen, exec, 
v.p. o f the First National Bank, has 
been elevated to pres, and exec, 
v.p. succeeding Manley Stevens who 
was elected board chairman.
SHENANDOAH: Mrs. E. C. Fish- 
baugh, 83, died recently here. She 
was the widow of the late E. C. 
Fishbaugh, Sr., who was pres, of 
the Security Trust & Savings Bank 
prior to his death in 1963. A son, 
Robert, is currently pres, of the 
bank.
SIOUX CITY: The new officers of 
Group I elected last week are: 
Chairman-P. J. Juffer, pres., Secu­
rity Savings Bank of Ire ton; Sec re- 
tary-Len C. Lamar, v.p. and cash., 
First Trust and Savings Bank, Rem- 
sen. Attendance at the meeting was 
850.
SIOUX CITY: At the First National 
Bank, Dwaine Stinger and Loren P. 
Miller were named a.c. and Vernon 
C.Roberts was promoted to auditor. 
STRAWBERRY POINT: Joe DeBoest 
has resigned as a.c. of the Union 
Bank & Trust Co. Future plans 
have not been announced. 
WATERLOO: W. Louis Beecher, 
local attorney, has been elected to 
the board of the National Bank of 
Waterloo succeeding Rj L. Penne, 
who was named to the advisory 
board.

NEBRASKA NEWS
BAYARD: Jim Stockwell has been 
elected pres, of the First National 
Bank succeeding Mrs. V. M. Stock- 
well who.was named chairman. Mr. 
Stockwell has been exec. v.p. M. L. 
Sjoland, cash., has been elected 
pres, of the Bayard Chamber of 
Commerce.
CHADRON: Paul Hefti, exec. v.p. 
of the Bank of Chadron, has been 
elected pres, succeeding the late 
LeRoy Abbott. Mr. Hefti was also 
elected pres, of the Anchor Bank at 
Merriman and a director of the 
Guardian State Bank at Alliance, 
First State Bank of Scottsbluff and 
the Bank of Valentine. 
CLEARWATER: Eldon Freudenburg 
has been elected chairman of the 
Citizens State Bank and R. H. 
Freudenburg is vice chairman. They 
are exec. v.p. and pres., respec­
tively, of the First National of 
West Point.
DAVID CITY: Clyde A. Jones, 76,
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Jarry Parker is deeply Earnest
If you're earnestly seeking better correspondent banking 
service, it's high time you got in touch with Jarry Parker and 
his associates at Commerce Trust. They don't fool around. For 
example, they see that transit mail is picked up 40 times a day 
at the main post office. Isn't this the earnest service you 
want and deserve? Call us soon.

(ommerce Trust (ompany'
Kansas City's Oldest and Largest Bank 

Member Federal Deposit Insurance Corporation

Jerry Nelson

We're here to help
you get what you want

IOWA-DES MOINES 
NATIONAL BANK

Member Federal Deposit Insurance Corporation

retired v.p. o f the David City First 
National Bank, and his wife were 
both fatally injured recently in an 
auto accident near York. 
FRANKLIN: Bill Slocum has been 
advanced from a .c. to a.v.p. at the 
Franklin State Bank.
LINCOLN: William P. Norris, for­
mer member of the chamber of com­
merce staff, has joined the National 
Bank of Commerce as commercial 
computer marketing director. 
LINCOLN: Burnham Yates, pres, of 
the First National Bank, has been 
named acting pres, of a newly 
formed group of business and pro­
fessional men called the Lincoln 
Center Development Association. 
OMAHA: David Bernstein, v.p. and 
general mgr. of the independent 
metal products division of Fruehauf, 
has been elected to the board of 
the Omaha National Bank.
OMAHA: Merv. Aegerter, a. v.p.,
First National Bank, spoke recently 
at the Yorl$ County Livestock Feed­
ers Association at York.
OMAHA: The Indian Hills Bank was 
sold February 14 by Paul Dunlap 
to Industrial Loan and Investment 
Co., Omaha, whose pres, is Louis 
Dillman. Louis Lowe continues as 
pres. Robert R. Kruger, Omaha, 
negotiated the sale.
OMAHA: Bruce Thomas has taken 
early retirement as v.p. at Omaha 
National Bank to return to Mound 
City, Missouri, where he will be 
active in management of the Ex­
change Bank of which he has been 
pres, for many years.
OMAHA: Thomas G. Boggs, 81, for­
mer auditor of the Stock Yards Na­
tional Bank, died recently in Brea, 
California. He was with the bank 
35 years prior to his retirement in 
1950.
OMAHA: New officers of the Ne­
braska Investment Bankers Assn.

are: President-Evert M. Hunt, First 
Nebraska Securities, Lincoln; First 
Vice President-HerbertH. Davis, Jr., 
Kirkpatrick, Pettis, Smith, Polian, 
Inc., Omaha; Second Vice President 
-William J. Raynor, G. H. Walker & 
Co., Omaha; Secretary-Don Ander­
son, Chiles & Co., Omaha; and 
Treasurer-Cliff R. Rahel, J. Cliff 
Rahel & Co., Omaha.
OMAHA: An application has been 
filed with the regional administra­
tor of national banks to organize a 
national bank at Saddle Creek Road 
and Dodge in Omaha. Filing the 
application were John M. Shonsey, 
exec, v.p., Omaha National Bank, 
and five associates.
SCOTTSBLUFF: Ivan Troy, cash., 
First State Bank, has been given 
the additional duties of v.p.

MINNESOTA NEWS

BROWNTON: At the First State 
Bank, Ray Lindeman was advanced 
from cash, to v.p. and Charles 
Draeger from a .c. to cash. 
BUFFALO: Harold F. Dickson has 
advanced from exec. v.p. to pres, 
of the Oakley National Bank, suc­
ceeding Harold M.i Templin who 
moved to chairman.
CLARKFIELD: C. E. Lynne, cash, 
of the Farmers & Merchants State 
Bank, has retired after 30 years of 
service to the bank.

CROOKSTON: Lester Audette has 
been promoted from a .c. to a.v.p. 
at the Polk County State Bank. 
MINNEAPOLIS: Marquette National 
Bank was host February 14 to sev­
eral hundred correspondents and 
wives who visited newly remodeled 
quarters in the bank and then were 
dinner guests of Marquette officers 
and directors.
MINNEAPOLIS: Howard J. Groenke 
has been named a.v.p. at First 
Hennepin State Bank. He has been 
with First Robbinsdale National 
Bank, Robbinsdale.
MURDOCK: Donald R. Peterson, 
formerly with the Northeast State 
Bank of Minneapolis, has been 
named cash, of the First State Bank 
succeeding Selby C. Kiesling, who 
is retiring after 28 years with the 
bank.
OWATONNA: Ralph A. Page has 
been elected v.p. and cash, of the 
First National Bank succeeding 
Clarence LaRoue who resigned to 
become owner and mgr. of the 
local Gamble store. Mr. Page has 
been v.p. and asst. tr. off. of the 
Red River National Bank of Grand 
Forks, North Dakota.
OWATONNA: Larry E. Muldoon has 
been named exec. v.p. and managing 
officer of the Owatonna State Bank. 
PRIOR LAKE: Donald E. Norris, 
associated with a law firm in Minne­
apolis, has been elected v.p. and
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LINCOLN ...EDP Accounting with a 
Personal Touch

WORLD’S
FINEST
complete line of 
financial equipment from 
one reliable source.

CEDAR RAPIDS, IOWA 52406

cash, of the Prior Lake State Bank. 
SACRED HEART: Duane Loe and 
Associates have purchased the 
Farmers and Merchants State Bank 
from the A. F. Lietzke family. Mr. 
Loe has been exec. v.p. and cash, 
of the bank and will assume the 
office of pres. Mr.Lietzke, who had 
served as pres., is retiring.
ST. CLOUD: David R. Noack has 
been advanced from a.c. to a.v.p. 
at the Northwestern Bank and Trust 
Co. John Gallus and Lloyd Koprek 
are new a .c . ’ s.
ST. PAUL: The Minnesota Bankers 
Association had advance registra­
tion of 992 for the Bank Manage­
ment Conference last week at the 
new St. Paul Hilton Hotel. This 
included 722 bankers and wives, 
and 270 members of the Minnesota 
State Legislature who were guests 
for dinner. A complete on-the-spot 
report will appear in the March
Northwestern Banker. 
STILLWATER: Michael J. Fritz 
has been elected cash, of the

Cosmopolitan State Bank and Les­
lie R. Borst was named a .c.
THIEF RIVER FALLS: At the North­
ern State Bank, Orville Hanson has 
been promoted from cash, to v.p. 
and cash.
WINONA: G. M. Grabow, pres, of 
the Merchants National Bank, is 
still recouperating from major heart 
surgery in November and hopes to 
return to the bank in March. Peter 
F. Streiff has been named tr. off. 
WORTHINGTON: Richard Koranda, 
a.c. at the State Bank of Worthing­
ton, has been elevated to a.v.p.

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

FOR SALE
Addressograph, Graphotype, 3000 
address plates, and 30-drawer plate 
file cabinet. All of these units 
used 5 years. Original cost $5700; 
our price $2450. First Security Bank, 
Miles City, Montana 59301.

FOR SALE
One large time lock safe, constantly 
under Diebold inspection, reason­
able. First National Bank, Hampton, 
Iowa 50659.

POSITION WANTED 
Employer of energetic, experienced 
and capable all-around banker of­
fers the services of this man to 
bankers in the mid-western area. 
He will guide your bank in many 
facets of banking. Our staff will 
support him in every way possible. 
Of course, we all know about this 
ad, because we’re after as much 
correspondent bank business as 
we can manage. Excellent refer­
ences. Write, wire, or phone Cy 
Kirk in Des Moines at 277-2602. 
Or call La Salle National Bank, 
135 South La Salle St., Chicago, 
Illinois 60690. STate 2-5200 (Area 
Code 312).

WANTED
We need 3 used teller counters. 
Also excellent trade-in allowances 
on new fixtures. Send description 
to P & H Fixture Co., Box 253, 
Spencer, Iowa 51301.

LEASING IS SIMPLE___
You specify the equipment, the 
cost, the supplier. We buy it for 
you and you make regular rental 
payments after the equipment is 
installed and earning profits for 
you. Also lease-purchase options. 
Call or write - Pioneer Leasing Com­
pany, Box 467, Norfolk, Nebraska.

CASH FLOW SHEETS 
Monthly cash flow income and 
expense forms —so helpful in plan­
ning budget loans for farmers and 
ranchers. Samples available.. Farm 
Business Council, Inc., P.O. Box F, 
Urbana, Illinois 61801.

POSITIONS AVAILABLE

TRUST OFFICER, $21,000,000 
Iowa bank, Salary in $15,000 
bracket. . . .

CASHIER, Iowa Countyseat bank, 
some loan experience required, 
Salary to $9,000 plus fringe 
benefits . . . .

VICE PRES., $2,000,000 Minn, 
bank, ins. experience required, 
salary open plus insurance earn­
ings . . . . .
MGR., Ins. Agency in $5,000,000 
Iowa bank, Salary plus insurance 
earnings.........

OFFICE MANAGER, $7,000,000 
Wise, bank, older man will be 
given consideration, salary open 
plus fringe benefits . . . . .

All of these positions are in 
good farming areas and the sal­
aries can be negotiated. If you 
are interested in any of the 
above positions or just inter­
ested in making a change in 
employment, write to us for an 
application form — there is no 
expense to the applicant. All 
correspondence confidential.

Bankers Service Corporation 
1301 Register & Tribune Building 

Des Moines, Iowa 50309 
Phone 515 244-3113

BIG ^ ,n^s are haPPenmg a% CEN TRAL N A TIO N A L...

DIP things that mean even better service  
Bill to Iowa banks. (H i d)
n i l  things that mean even better serv ice f(A\ jvi DIB to Iowa banks. u j i  A j

CENTRAL NATIONAL BANK AND TRUST COMPANY
M e m b e r  F e d e ra l  D ep osi t  In s u ra n c e  Corporation

No. 1019 Northwestern Banker is published five times monthly by the Northwestern Banker Company, 306 Fifteenth Street, Des 
Moines, Iowa 50309. Subscriptions 50^ per copy, $4 per year. Second class postage paid at Des Moines, Iowa. Address all mail 
subscriptions, changes of address (Forms 3579), manuscripts, mail items to above address.
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