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SOUTH DAKOTA NEWS
BOWDLE: At the Bowdle State
Bank, John G. Gross has been 
promoted to v.p. and Mac Mashek 
is a new a .c.

CLARK: Frank A. Osowski was 
advanced from cash, to v.p. and 
cash, of the First National Bank.

CORSICA: Thomas A. Ryan, for
merly with the Northwestern Na
tional Bank of Sioux Falls, has 
been named cash, and managing 
officer of The Peoples Bank suc
ceeding Earl Baertsch who will 
remain with the bank for a short 
time in an advisory capacity. Tony 
Weisensee was elected v.p.

MILLER: At the First National 
Bank, Dense 1 Mason has been pro
moted to a.v.p., Robert Lager to 
cash, and E. R. Testerman to a .c.

PIERRE: In action taken by the 
South Dakota Banking Commission, 
the State Bank of Hudson was 
granted approval to increase com
mon capital from $35,000 to $52,500. 
Also, permission was granted 
to the Springfield State Bank to 
increase common capital from 
$25,000 to $50,000.

WEBSTER: Art Ornes has been 
elevated from a .c. to a.v.p. and 
mgr. of the installment credit dept.

E. R. Bollinger was named mgr. 
of the insurance dept.

NORTH DAKOTA NEWS
FARGO: G. H. Pierson, whose ap
pointment as managing officer of 
the First National Bank of South
west Fargo was announced previ
ously, has been appointed exec, 
v.p. of the bank.

FARGO: At Fargo National Bank,
D. W. Palmer, former pres., was 
elevated to chm. succeeding Earl 
L. Shaw who is retiring and be
comes honorary chm. W. R. Braseth 
was named pres. Succeeding Mr. 
Braseth as senior v.p. is C. S. Mil
ler. Elbe Sexton was named v.p. 
and cash., and Henry Ness was 
elected v.p. and ag. rep.

FARGO: Dakota National Bank
has promoted J. R. Egeberg and 
S. A. Turing from a.v.p. to v.p.

HILLSBORO: Jack Hanson has
been elected cash, of the North
western State Bank. Harry Eisen- 
beis, who had served as pres, and 
cash., was named pres.

JAMESTOWN: P. J. Schirber, chm. 
and Arvel Koehn, v.p., have re
signed their positions with the 
First James River National Bank.
E. W. Hauser, pres., assumes the 
chm. position. Alvin Rudolph and 
Robert Mountain were promoted

from a.v.p. to v.p. Daniel Schorsch, 
v.p. and cash., was elected to the 
board.

WYOMING NEWS
TORRINGTON: At Citizens Na
tional Bank, Rex W. Tebbet was 
named pres, while R. F. Tebbet 
moves to chm. R. C. Muhm is sen
ior v.p. and cash., and K. M. Eaton 
is v.p.

MONTANA NEWS
BILLINGS: Security Trust & Sav
ings Bank has promoted William C. 
Magelssen and Eugene E. Combs 
from a.v.p. to v.p. James H. Nichol
son, Jr., and LaVerne G. Throop 
were advanced from a .c. to a.v.p. 
Kenneth L. Eames, Jr., and Roy F. 
Nelson are new a .c .’ s.

New Directors are E. Burton 
Maynard, v .p.; Rex B. Stratton, 
v.p.; and James W. Heath, v.p. 
and tr. off.

GREAT FALLS: Robert E. Lee 
has been promoted from a.v.p. to 
v.p. of the Great Falls National 
Bank, and John J. King moves 
from a.c. to a.v.p.
B U L L E T IN S ...
DES MOINES: Frank Warner, re
cently retired executive secretary 
of the Iowa Bankers Association, 
and Miss Dora Springer, a long
time member of the IBA office 
staff, were married January 2.

L I l\l C  O  L l\l.. .Professionals in
Commercial Loans
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IOWA NEWS
AKRON: Elmer F. Timson, Jr., has 
been named exec. v.p. of the Akron 
Savings Bank. Originally from Inde
pendence, Mr. Timson has been 
with the Jones County State Bank 
at Murdo, South Dakota since 1957 
and was exec. v.p. and mgr. at the 
time of his resignation.

BURLINGTON: At Burlington Bank 
and Trust Co., David J. Gehringer 
was promoted to v.p. - installment 
loans, James R. Bullard to v.p. 
and tr. o ff., and Jaryl G. McCulley 
to a.c.

CAMBRIDGE: The Cambridge State 
Bank opened for business in their 
new building last week.

DECORAH: John Hess has been 
appointed cash, of the Decorah 
State Bank. A native of Carroll, 
Iowa, he has been with the Pacific 
National Bank of Seattle, Wash.

DUBUQUE: Epworth Savings Bank 
has received approval from the 
Department of Banking to move its 
charter to Dubuque. It will be 
known as the Key City Bank.

FORT DODGE: The First National 
Bank has purchased property ad
jacent to its motor bank for ex
tension of the bank’ s parking lot. 
Wallace E. Hanson has been e lec
ted a.c.

HARLAN: H. Rand Petersen has 
been promoted from v.p. to pres, 
of the Shelby County State Bank 
succeeding W. E. Petersen who 
was elected chm.

MAQUOKETA: Roger Stewart, farm 
loan rep., has been promoted to 
a.v.p. of the Maquoketa State Bank. 
Mary Ann Trevathan moves from 
a.c. to cash, and Mrs. Patty MeNabb 
is a new a .c .

NEW HARTFORD: Merrill Shaw, 
formerly in business here, has 
been elected pres, of the Farmers

Savings Bank, Mineral Point, Wise. 
L. K. Peterson, pres, for 40 years 
became chairman.

RENWICK: John A. Walther has 
been advanced from cash, to exec, 
v.p. and cash, at the Renwick 
Savings Bank.

ROCK RAPIDS: Larry Wenzl has 
been named exec. v.p. of the Lyon 
County State Bank. He was for
merly a.v.p. of the Houghton State 
Bank in Red Oak. Paul Dunlap is 
pres, of the Red Oak bank and chm. 
of the Rock Rapids bank.

SIOUX CITY: Security National’s 
phone number has been changed to 
(712) 277-6621, effective immedi
ately.

SIOUX CITY : Group I bankers meet 
here on Monday, February 13.

SLOAN: Wayne Smith has been
named exec. v.p. and cash, of the 
Sloan State Bank.

WEST BURLINGTON: Frank J.Ske- 
va, 97, pres, o f the West Burlington 
Savings Bank for 22 years, died 
January 20th. He was named chm. 
emeritus upon his retirement as 
pres, and chm. last February.

NEBRASKA NEWS
ALLIANCE: Albert F. Seebohm has 
been named v.p. of the Alliance 
National Bank. He is former mgr. 
of the Building and Loan Assn.

BEATRICE: At the Beatrice Na
tional Bank and Trust, W. W. Cook, 
Jr., has been promoted from v.p. 
to exec, v .p., K. E. Roberts from 
v.p. to senior v.p. and L .R . Kitrell 
from a.v.p. to a.v.p. and cashier.

BRAINARD: Remodeling of a build
ing on a new location for the Bank 
of Brainard is well under way and 
completion is expected before 
June 1.

CHESTER: G. D. Van Cleef, pres, 
of the State Bank of Chester, was 
honored recently on the completion 
of 50 years in banking. John S. 
Crouse, v .p., has retired from the 
bank.

COZ AD: At the First National Bank, 
Tom Brownfield has been promoted 
from cash, to senior v.p. Moved

YOUR STATE BANKERS ASSOCIATION 
OFFICIAL SAFE. VAULT AND 

TIMELOCK EXPERTS
F. E. DAVENPORT & CO.

OMAHA

WHEN YOU S E L L  YOUR BANK STO C K ...

1. Will Capital Gains be your problem?
2. Should you sell on Contract?
3. SHOULDN’T YOU CHECK WITH US, FIRST?

Write or Phone Today!

BANK INVESTORS
A  D I V I S I O N  O F

IOWA REALTY COMPANY
3617 Beaver - Des Moines, la. - 515 279-3613 
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from a .c. to cash, was Richard 
Hansen. Gerald Witenberger was 
named v.p.

LINCOLN: Governor and Mrs. N .T. 
Tiemann were honored last week 
when the Nebraska Bankers Assn. 
Executive Council, past presidents 
and their wives entertained them 
for dinner.

CLARKFIELD: C. C. Elkjer has 
retired as pres, of the Farmers 
and Merchants State Bank. Lyndon 
Lofdahl, former v.p., has been 
elected pres.

CLOQUET: Promoted at the First 
National Bank were Robert F. 
VonFischer to a.v.p., Morris P. 
Danielson to cash., and Doris E. 
Phipps to a.c.

Call
Howard Nielsen 
for ...

Personal Attention 
to All Your 

Correspondent Needs
CALL
4 0 2

AREA CODE

341-8765
«••••••••••••a
Member Federal Deposit 

Insurance Corporation

cash, at the State Bank of Fari
bault. New a .c. is Hartley Schendel.

GIBBON: At the State ' Bank of 
Gibbon, L. D. Wise was moved 
from a.c. to cash.
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OMAHA: Donald D. Fleming has 
been promoted to a.c. at the First 
West Side Bank.

SCHUYLER: Donald E. Groulik, 
a teller at the Schuyler State Bank, 
has been promoted to a.c.

SUPERIOR: The Security National 
Bank has advanced Arvon J. Mar- 
cotte to v.p. and J. Roger Vergo to 
cash. Both men were also named 
to the board of directors, and 
assume the duties of Lee Sage, 
former v.p. and cash., who has 
retired after 31 years with the 
bank. Joining the bank is Harold 
Braun who is the new ag. rep.

VERDIGRE: The Bank of Verdigre 
has increased the surplus account 
by $25,000. Capital and surplus 
now total $90,000.

MINNESOTA NEWS
BROOKLYN CENTER: Brooklyn
Center State Bank will celebrate 
its 5 th anniversary February 6 
through February 10.

BROWNSDALE: Howard G. Hill
has been promoted to senior v.p. 
of the State Bank of Brownsdale. 
He has been with the bank 48 
years. Don Peterson has been 
named a.c.

DULUTH: At Northern City Nation
al, Raymond E. Chabot has been 
named v.p. and senior tr. off. 
L. E. Shervy, C. G. Fisher and 
George A. Kreager, Jr., have been 
promoted to v.p. and tr. off. Alfred 
B. Stevens has been promoted to 
a.v.p. and comptroller.

DULUTH: Jay Beasley has been 
promoted from cash, to v.p. and 
cash, of the Park State Bank.

DULUTH: James A. Hengel, exec, 
v.p. of the North Shore State Bank, 
has been elected pres, replacing 
Fred C. Lewis, who remains as 
director and v.p.

DULUTH: At Duluth National Bank, 
Lester W. Wedin was promoted from 
a.v.p. to v .p ., Richard Paulson 
from a.c. to a.v.p., Richard Gron- 
lund from a.c. to cash., and Dennis 
Telega to a.c.

FARIBAULT: William F. Hopke
has been promoted to v.p. and

HALLOCK: D. R. Nelson has been 
named a.v.p. at the Northwestern 
State Bank.

HASTINGS: Bernard Engels, v.p. 
of the Northwestern National Bank, 
has been promoted to exec. v.p. 
and named to the board o f directors.

LITCHFIELD: James A. Loehr
has been promoted from cash, to 
v.p. at the Northwestern National 
Bank. New cash, is Glenard Wisch- 
mann.

MAPLEWOOD: The Phalen Park 
State Bank of St. Paul has peti
tioned the Minnesota Commerce 
Commission for permission to move 
the bank to Maplewood. Name of 
the bank would be the First State 
Bank of Maplewood.

MINNEAPOLIS: Among numerous 
promotions announced by the North
western National Bank are the 
following four men elevated to v.p.: 
W. Merton Dresser, Marvin L. Mel-

Municipal j l j Y  /7/7 Agencies

Bond*
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FARM CREDIT BLDS. OMAHA PHONE 345-2241
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Tom Cannon is emphatically Earnest
Call him "Earnest," if you like. Tom won't mind. He's proud to 
belong to the earnest crew of correspondent bankers at 
Commerce Trust. And he's proud that one bank in every nine 
throughout the nation depend? on Commerce Trust. If you 
take banking as seriously as Tom Cannon does, get in touch 
with him soon.

(ommerce Trust (ompany
Kansas City's Oldest and Largest Bank 

Member Federal Deposit Insurance Corporation

chert, John C. McKee and Warren F. 
Week, Jr.
MOORHEAD: In changes at the 
Moorhead State Bank, M. James 
Trask moves from exec. v.p. to 
pres, and cash, replacing Paul 
Horn who moves up tochm. Leon A. 
Simon was named v.p., Robert A. 
Schweyen moves from a .c. to a.v.p. 
and Ervin Johnson was elected a .c.

MORRIS: At the Citizens Bank, 
E. J. LaFave, Jr., has been pro
moted from v.p. to exec, v.p., 
D. F. Kirwin from cash, to v.p., 
and W. D. Jacobson from a .c. to 
cash.
RUSHFORD: Elvin Humble, pres, 
o f the First National Bank, recently 
celebrated his 50th year in busi
ness.

WANT ADS
Rates 25 cents per word per 
insertion. Minimum: 12 words.

NORTHWESTERN BANKER 
306 15th St., Des Moines, Iowa

LEASING IS SIMPLE-----
You specify the equipment, the 
cost, the supplier. We buy it for 
you and you make regular rental 
payments after the equipment is 
installed and earning profits for 
you. Also lease-purchase options. 
Call or write - Pioneer Leasing Com
pany, Box 467, Norfolk, Nebraska.

WANTED
An officer to manage bank’ s bond 
portfolio in a medium-sized Rocky 
Mountain bank. Desire a well edu
cated man 35-40 years of age with

a minimum of 5-10 years banking 
experience specializing in invest
ments. Should be able to assume 
full responsibility after six months 
to one year after employment. Sal
ary commensurate with responsi
bility. Write File RIC, in care of 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

POSITION AVAILABLE 
Top caliber man needed with farm, 
commercial and consumer experi
ence to assist in management of 
two affiliated banks with combined 
assets of $5,000,000. Located 
near large Eastern Iowa Metropoli
tan area. Excellent growth poten
tial. Farm representative and in
surance experience desirable. Age 
32-38 preferred. Ambitious man will 
have excellent opportunity. Resume 
and picture requested. Confidential. 
Write File XLE, in care of the 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

WANTED
We need 3 used teller counters. 
Also excellent trade-in allowances 
on new fixtures. Send description 
to P & H Fixture C o., Box 253, 
Spencer, Iowa 51301.

BANK FOR SALE 
$40 million midwest bank. 100 per 
cent offered for sale at 20 per cent 
premium. Excellent potential. Prin
cipals only. File DJD, in care of 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

FOR SALE
Loan application forms for the mod
ern agricultural banker. Samples on 
request. Farm Business Council, 
Inc., P .O .B oxF , Urbana,111. 61801.

POSITION AVAILABLE 
Position as Vice President, south
east Iowa bank, total assets 
$24,000,000. Requires commercial 
lending, credit analysis, operation
al experience. Excellent potential. 
Write Box EJB, in care of the 
NORTHWESTERN BANKER, 306 - 
15th St., Des Moines, Iowa 50309.

POSITION WANTED 
Specialist in overlines and cattle 
loans desires work. Offers years 
of banking experience. Intense de
sire to please. Backed up by staff 
of specialists in all phases of 
banking. For immediate action call 
Max Roy in Iowa City 338-5224 or 
at La Salle National Bank, 135 So. 
La Salle St., Chicago, 111. 60690. 
(Area Code 312) STate 2-5200.

POSITIONS AVAILABLE

CASHIER in Iowa countyseat 
bank, some loan exp required 
__ $7,500 plus fringe benefits —

VICE PRES,, $2,000,000 Minn.
bank__ ins. experience req —
$7,200 plus ins. earnings....

EXEC VICE PRES., $6,000,000 
Iowa bank....$12,000 annually...

FARM LOAN OFFICER, Iowa 
countyseat bank...up to $12,000 
annually....

TRUST OFFICER, $21,000,000 
Iowa bank...up to $12,000 an
nually...

All of these positions are in 
good farming areas and the 
salaries indicated can be negoti
ated. If you are interested in 
any of the above positions or 
just interested in making a 
change in employment, write to 
us for an application form - there 
is no expense to the applicant. 
All correspondence confidential.

Bankers Service Corporation 
1301 Register & Tribune Building 

Des Moines, Iowa 50309 
Phone 515 '244-31 13

BIG a re  ^ aPPenm9 a* CENTRAL NATIONAL...

DIP things that mean even better service 
Dill to Iowa banks. vUl >//
P I P  things that mean even better service [fA \
Dill to Iowa banks. \vli fV

CENTRAL NATIONAL BANK AND TRUST COMPANY
Member Federal Deposit Insurance Corporation

No. 1017 Northwestern Banker is published five times monthly by the Northwestern Banker Company, 306 Fifteenth Street, Des 
Moines, Iowa 50309. Subscriptions 50tf per copy, $4 per year. Second class postage paid at Des Moines, Iowa. Address all mail 
subscriptions, changes of address (Forms 3579), manuscripts, mail items to above address.

>

À

i f

ìf

*

4

*

T

4

+■

4

4

4

A

<
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis




