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Jack Conn Elected New ABA President next year. They are: Bank of Cal-
In reviewing briefly the five years ifornia, Crocker-Citizens National
By Malcolm Freeland, Publisher of his tenure, Mr. Saxon noted that and Wells Fargo, all San Francisco,
> “new spirit now abounds. Banking and United California, Los Angeles.
San Francisco--America’s beau-  has responded forcefully and imagi- The association will be a central
tiful City by the Bay drew more natively to its new challenges and clearing house to handle exchange
than 11,000 bankers and their  its new opportunities.” He blamed  of charge transactions and main-
wives for the 92nd annual con-  overregulation and overriding polit- tain credit information on card-
vention of the American Bankers ical considerations as the barriers holders.
Association. At their first general  to effective bank performance.
session on Tuesday, October 25, The man rumored at the con- NEW ORLEANS: The 42nd annual
the delegates elected Jack T. Conn  Vention to be the successor to convention of NABAC will be held
as president, succeeding Archie K. ~ Mr. Saxon, William W. Sherrill, at the Jung Hotel here November 6-9.
Davis. addressed the state bank division
Mr. Conn is chairman of the in his capacity as a director of NEW YORK: Ralph S. Saul, vice
Fidelity National Bank and Trust FDPIC. _ president for corporate development
Company, Oklahoma City. Retiring President Davis warned bank- of Investors Diversified Services,
President Davis is chairman of €rS that further efforts to control Minneapolis, will become president
Wachovia Bank and Trust Company, interest rates by legislation would of the American Stock Exchange
Winston-Salem. N.C. no doubt be made, even though the November 7.
Newly-elected vice president issue Waf defeated in this dCOTI-
&/ nd in line t me ABA Dpres- gressional session. He urged a
<?dednt at th: ar?ngglc?:oneventionpn::t possible attention be given to NEW YORK: J. Gifford Hood and
year in New York City (September  Preservation of dual banking by  Robert D. Taggart have been elec-
24-27), is J. Howard Laeri, vice strengthening state banking laws ted vice presidents at Bank of
chairman of First National City and departments in the coming year. New York.
Bank, New York. . NATIONAL NEWS NEW YORK: Dr. Francis X. Scafuro,
Louis E. Hurley, president, Ex- . . senior vice president of Bank of
change Bank and Trust Company, CHICAGO: Directors of American America  International. has been
El Dorado, Arkansas, was renamed National Bank and Trust Company d“M fthe Y e f 1966
L to a second one-year term as treas-  authorized transfer of $2.5 million Eamf _a?ﬁl 3 ISES for v
urer, according to custom. to surplus. Total capital funds Gy e:jumnlg h e\;v ?rB niversi st
Biggest news coming out of now are $40 million. raduate School of Business )
. ministration.
the convention was the announce-
* ment by James J. Saxon that he  LOS ANGELES: Four major Calif- o ) 515 At Mercantile Trust
will leave his post as Comptroller ornia banks have announced for-
of the Currency when his five-year mation of the California Bankcard .
appointment expires November 15. Association and their intention to (Continued on back page)
é
k

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



We're here to help
you get what you want
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George Harnagel

[OWA NEWS

CHARITON: Approval was granted
by the lowa Banking Board to
First State Bank to erect a parking
lot office at Main andCourt Streets.

COUNCIL BLUFFS: The 24th an-
nual Cattle Feeders Banquet spon-
sored by the Council Bluffs Sav-

ings Bank will be held at the
Elks Country Club, November 3
at 7 p.m.

DES MOINES: Total registration
for the lowa Bankers Association
was 5.115, making this the second
year in a row the registration
topped the 5,000 mark. Last year’'s
registration was 5,241.

EVANSDALE: Harold A. Stowell,
executive vice president and cash-
ier of the First National Bank,
has sold his interest in the bank
to Donald E. Noller, president,
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and Walter Fagen,Jr., of Sigourney,
lowa. Mr. Stowe1l has accepted a
position as president of the Com-
munity Bank of Galesburg (111)
and reports there November 1. The
Galesburg bank is newly-organized
and the building is being construc-
ted next to a shopping center.

MASON CITY: Jack W. Nielsen has
been advanced from assistant vice
president to vice president at the
First National Bank of Mason City.
He joined the bank in 1959 follow-
ing graduation from the University
of lowa.

OSKALOOSA: Permission has been
granted by the lowa Banking Board
to lowa Trust & Savings to operate
a parking lot office at South Market
and Third Avenue East.

NEBRASKA NEWS

Two Agricultural Seminars have
been scheduled for November 2 and
3 by the agricultural committee of
the Nebraska Bankers Association.
The seminars will be held on
successive days, at Hotel Pawnee
in North Platte on Wednesday, and
at Hotel Lincoln in Lincoln on
Thursday. See Page 87, October
Northwestern Banker for complete
program details.

KEARNEY: Keith A. King was pro-
moted last week to assistant vice
president of the Platte Valley State
Bank and Trust Company, accord-
ing to Wayne R. McKinney, execu-
tive vice president. Mr. King has
been associated with the bank as

a farm representative since Novem-
ber, 1965.

NORFOLK: Open house will be
held by officers and directors of
DeLay First National Bank on
November 11 for bankers and Nov-
ember 12 for the general public,
according to B. M Delay, pres-
ident. The bank has been doubled
in size by including the adjoining

building, and the entire structure
has been remodeled inside and
outside.

OMAHA: The application to estab-
lish First Westroads Bank at 102nd
and Dodge Sts. has been approved
by Nebraska Banking Director Byron
Dunn. Darrell D. Green will be
president; Ralph Petersen will be
vice president and cashier. Mr.
Green is executive vice president
of Financial Service Company op-
erated by John R. Lauritzen. John
F. Davis, president of First Nav
tional Bank, and Mr. Lauritzen,
chairman of the bank’s executive
committee, filed the application
for the new bank.

Mr. Petersen is a vice pres-
ident in the correspondent bank
department at First National.

The new bank will have $600,000
capital funds. It is expected to be
open for business when Westroads
Shopping Center is completed next
spring.

OMAHA: Nebraska’'s highest civic
and social honor was bestowed on
Morris F. Miller, 47-year old pres-
ident of The Omaha National Bank
when he was crowned King of
Ak-Sar-Ben  before a capacity
crowd of 8,500 people in Ak-Sar-Ben
Coliseum. The Queen of Ak-Sar-Ben
is 22-year old Miss Mary Helen
(Sunny) Durham.

OMAHA: Carl' Washburn was ap-
pointed a new officer of First Na-
tional Bank on October 25 when he
was named assistant vice president
in the data processing department.
He joined the bank 18 months ago
after having been with National
Cash Register Company for some

Jarry Parker is deeply Earnest

If you're earnestly seeking better correspondent banking
service, it's high time you got in touch with Jarry Parker and
his associates at Commerce Trust. They don't fool around. For
example, they see that transit mail is picked up 40 times a day

at the main post office.

want and deserve? Call us soon.

(ommerce Trust (ompany

Kansas City's Oldest and Largest Bank
Member Federal Deposit Insurance Corporation
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time.

First National also announces
it will advance its interest rate
paid on 90-day CD’'s, from 4™M% to
5% this week, in line with ad-
vances made by other Omaha banks.
The First National also launched
its Bancardchek program in Omaha
October 24 and noted excellent
acceptance the first two days the
credit card was offered. It provides
principally for charging travel and
entertainment charges, as well as
revolving credit from $500 to $5 ,000,
with individual amounts approved
for each customer by the bank.
Bancardchek, a bank spokesman
said, will complement the First
Charge Service which First Na-
tional of Omaha has operated with
Omaha merchants for a number of
years.

MINNESOTA NEWS

BLUE EARTH: Otto W. Kitzmann
has been employed as a farm repre-
sentative by First National Bank.

BREWSTER: James R. Weir has
joined First National Bank here
as vice president and director.
He moved from Windom, where he
was vice president and manager of
the insurance department for First
National Bank.

ELGIN: Lyle Richardson has been
advanced from cashier to vice
president and manager of the Elgin
State Bank. Don Morrison, who has
been manager on a part time basis
since the retirement of H. E, Arndt
last year, will devote full time to
the Farmers State Bank, Eyota.
Neva Prescher was advanced from
assistant cashier to cashier of
Elgin State Bank.

LEWISTON: Security State Bank
has started construction of a new
building to be 40 feet by 70 feet
in size. Completion is expected by
April 1, 1967.

MINNEAPOLIS: Alfred R. Pepper,
59, assistant manager of North-
western National Bank’s North
American office, died last week.
A native of Independence, lowa,
he had been with the bank 41 years.

MINNEAPOLIS: The Federal Home
Loan Bank Board has given approv-
al for a branch office at Southdale
Shopping Center to Minneapolis
Federal Savings and Loan Associ-
ation. Construction will start next
April.

MINNEAPOLIS: The Minneapolis
AIB Women’'s Fall Dinner and Fash-
ion Show was held last Thursday,
October 27, in the Provincial Room
at Normandy Hotel.

PAYNESVILLE: Glen Heitzman,
28, has moved from First Service
Corporation, Minneapolis, to become
assistant cashier at First State
Bank.

ST. PAUL: Truman W. Porter has
joined the American National Bank
and Trust Company’'s bank and
bankers division. A native Minne-
sotan, he was formerly associated
with Curtiss 1000, Inc., for eight
years.

SOUTH DAKOTA NEWS

BRYANT: Edward M. Ward, 67
president of Bryant State Bank,
died recently of a heart attack.

HURON: The
Management

17th Annual Bank
Conference will be
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held here November 2 at the Hick-
ory House Motor Inn. Registration
is $15 per person. Morning speakers
include: Willis W. Alexander, Jr.,
president, Trenton Trust Co., Tren-
ton, Mo., newly elected president
of ABA State Bank Division; James
E. Smith, ABA legislative office.
Washington, D.C., and Douglas R.
Hellweg, assistant vice president,
Federal Reserve Bank, Minneapolis,
discussing “ Functional Cost Anal-
ysis for Banks.”

The afternoon program will deal
with the Uniform Commercial Code
by these speakers: David A. Shern,
vice president, FirstNational Bank,
St. Paul, Minn.; Professor Gale
Fischer, College of Law, University
of South Dakota, Vermillion, and
Warren F. Vaughn, vice president,
Security Trust and Savings Bank,
Billings, Montana.

Banquet speaker will be Brooks
Hays, professor at Rutgers Univer-
sity and former U.S. Representative
from Arkansas. Presiding will be
Scott Lovald, chairman of the
SDBA Bank Management Committee
and president, First National Bank,
Philip.

RAPID CITY: An official applica-
tion to merge American National
Bank and Trust Company with Na-
tional Bank of South Dakota, Sioux
Falls (First Bank Stock Corp.), has
now been filed with the Comptroller
of the Currency. The banks would
operate under the combined name
of American National Bank of South

st ﬁ\rﬁgitionaaiiﬂcﬁ?gg‘ﬂ Unciana
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Dakota. A. E. Dahl would be chair-
man, Donald W. Westbee of Sioux
Falls would be president. Two
executive vice presidents would
be Walter Pailing in Rapid City,
and Martin J. Colton in Sioux Falls.
The latter two presently are pres-
idents of the two banks. All other
officers would remain the same.

NORTH DAKOTA NEWS

NORTHWOOD: Contracts have been
let for construction of the new
building to house Northwood State
Bank.

COLORADO NEWS

BRIGHTON: The FDIC filed suit
in U. S. District Court October 18
to force the Hartford Accident and
Indemnity Company to pay off on
$1,125,000 in surety bonds it had
issued on the defunct Brighton
National Bank. FDIC officials
maintain Hartford A&l refuses to
make good on the bonds, even
after submission of proof of loss.
There are $1.4 million in estimated

claims still outstanding against
the bank, after FDIC paid off
depositors up to the maximum
$10 000 limit.

GOLDEN: Cliff Pike and Kirk Stan-
bro have been promoted to assist-

WORLD'S
FINEST

complete line of
financial equipment from
one reliable source.

CEDAR RAPIDS, IOWA 52406

ant vice presidents at Golden State
Bank. Mr. Pike has been with the
bank since 1953. Mr. Stanbro joined
the bank in 1962.

WANT ADS

Rates 25 <cents per word per
insertion. Minimum: 12 words.
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa

POSITION WANTED
Bank position, experience with
finance company, age 24, 2 years
college. Write Box WEG, in care of
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309.

POSITIONS AVAILABLE
in IOWA BANKS

Cashier in $2,000.000 bank,will
be active manager.... $7,500
plus bonus and insurance earn-
INgs .......

Executive Vice President in
$5,000,000 bank in small town--
$9,000 plus bonus and fringe
benefits......

Cashier and managing officer in
$1,000,000 bank......$9,000 plus
benefits.

All of these positions are in
good farming areas and the man
employed should be between
the ages of 30-45 with a good,
wel 1-rounded banking background.
If you are interested in any of
the above positions or just
interested in making a change
in employment, write to us for
an application form--there is no
expense to the applicant. All
correspondence confidential.

Bankers Service Corporation
1301 Register & Tribune Building
Des Moines, lowa 50309
Phone 515/244-3113

FOR SALE
CROUSE Farm Business Reports
or first release via air mail of the

YOUR STATE BANKERS ASSOCIATION
OFFICIAL SAFE, VAULT AND
TIMELOCK EXPERTS

F. E. DAVENPORT & CO.

OMAHA

monthly Farm Picture —$10.00 per
year. Farm Business Council,
P.0.Box F, Urbana, Illinois 61801.

THESE GUNS FOR HIRE!
We have the ammunition and fire-
power to add growth to your bank.

Specialists in automation, oper-
ations, marketing, advertising &
promotion, loans and overlines,

investments, trust, fed funds...all
phases of bank operation are avail-
able to fire up your bank. Will
quickly respond to your needs.
Call Cy Kirk in Des Moines at
277-2602. Or phone us direct at
La Salle National Bank, 135 South
La Salle St., Chicago, 111. 60690.
STate 2-5200 (area code 312).

NATIONAL NEWS

(Continued from front page)

Company, Dale F. Fagot and Ur-
ban F. Myers, Ill, have been ad-
vanced to assistantvice presidents,
and Fred F. Rost, Jr., has been
named assistant cashier. All three
are in banks and bankers division.
Mr. Fagot was with National Bank
of Commerce in Lincoln, Nebraska,
prior to 1964, and Mr. Myers was
with First National of Chicago
until 1965.

WASHINGTON, D.C.: On October 21
the USDA announced the rate pay-
able to banks on crop certificates
was rasied from 5.2% to 5.7%.

On October 19 FNMA increased
its interest rate on notes from 30
days up to 270 days by as much
as .2%.

Justice Department has until
November 11 to file an appeal
with the U. S. Supreme Court chal-
lenging the ruling of U. S. District
Court in Eastern Wisconsin that
only the Federal Reserve Board
can enforce antimerger provisions
of the Clayton Act. The court held
the Bank Holding Company Act of
1956 so dictates.

The U. S. District Court for
Eastern Pennsylvania has upheld
Comptroller Saxon’s claim that
bank mergers can be challenged on
anti-trust grounds only under the
provisions of the newly-passed
Bank Merger Act of 1966. Decision
rendered in Provident National and
Central-Penn merger in Philadel-
phia.
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