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House Approves $10,000 FDIC Increase

As had been expected by Wash-
ington observers, the House last
week did the House Banking and
Currency Committee one better by
approving a proposal to double the
maximum  government insurance
protection on bank and savings and
loan accounts from $10,000 to
$20,000.

The Banking and Currency Com-
mittee had recommended an increase
in coverage from $10,000to $15,000
in the proposal which it had added
as a rider to the ‘cease and desist’
legislation currently before the
Congress.

The American ‘"inlars Associ-
ation, as was reported last week,
is opposed to any increase in
FDIC coverage. President Archie K.
Davis, chairman of the board,
Wachovia Bank and Trust Company,
Winston-Salem, North  Carolina,
termed the move “ inconsistent with
the Administration’s fundamental
arguments for cease and desist
powers.”’

The House passed the measure
by voice vote.

The version of the bill passed
by the Senate contains no provision
for increasing FDIC and FSLIC
coverages.

It has been suggested that,
inasmuch as the Senate version of
the bill contains no insurance in-

crease, the Senate may insist that
the increase be limited to $5,000.
It is believed likely that the Sen-
ate will accept a $5,000 boost if
the House agrees to make the
legislation permanent.

Under the House Committee
the cease and desist and officer
suspension and removal powers
would expire June 30, 1968.

The bill must go to a Senate-
House conference to negotiate dif-
ferences between the two versions.

NATIONAL NEWS

BROOKLINE, MASS.: First City
National Bank, Houston, Texas,
has become the 100th bank in the
nation to adopt the Bancardchek
plan, according to ArthurR. Greene,
president, First Financial Market-
ing Group, sponsor of the new bank
service. A total of 100 banks had
been the year-end goal for the
organization, he said. Among the
100 are First National Bank of
Denver, First National Bank of
Minneapolis, First National Bank
of St. Paul, First National Bank in
St. Louis, First National Bank and
Trust Company of Lincoln and First
National Bank of Omaha.

NEW YORK: Manufacturers Hanover
Trust Company has announced the
election of Robert J. Tangel and
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R. Bruce Brougham as assistant
vice presidents in the national
division.

In the October Issue Of...

The NORTHWESTERN BANKER

The big October issue of the
Northwestern Banker will feature
the programs of the upcoming lowa
Bankers Association 80th Annual
Convention in Des Moines Octo-
ber 16-19 and the huge American
Bankers Association Convention
in San Francisco October 23-26.

Two exclusive survey feature
articles are also included in
this outstanding issue of the
Northwestern Banker.

The first, of timely importance
to bankers, deals with the effects
of the “tight money'’ situation
within Northwestern Banker terri-
tory as reported by top executives
in banks throughout the upper
midwest.

The second survey deals with
a topic of ever-growing importance
to all commercial bankers —that
of Electronic Data Processing.

The informative October issue
also contains numerous crop and
livestock reports and details of
livestock marketing meetings spon-
sored recently by city banks. And,
of course, news of happenings
within each of the states served
by Northwestern Banker.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



JOHN DIEFENDORF

Represents

THE BANK
FOR PERSONAL SERVICE

IN SIOUX CITY

SECURITY NATIONAL BANK

SIXTH AND PIERCE

SIOUX CITY,

IOWA NEWS

AMES: The Ilowa Banking Board
has approved an applicatipn made
by University Bank and Trust Com-
pany for a parking lot office. The
office will be located at 627 Main
Street, east across town from the
main bank building.

BLOOMFIELD: Both Bloomfield
banks —Davis County Savings Bank
and the Exchange Bank —have
announced that hereafter they will
remain open Thursday afternoons
and will close at 11 a.m. on Satur-
days.

CHARLES CITY: W. Loren Parr, ex-
ecutive vice president, Commercial
Trust and Savings Bank, was hon-
ored recently upon the completion
of 50 years with the institution.

COLUMBUS JUNCTION,: As part of
the opening activities planned
early next year with the completion
of the remodeling project at Colum-
bus Junction State Bank, a com-
petitive art show willbe conducted.
The early announcement was made
in order to give contestants time
to complete their entries.

DANBURY: Farmers Savings Bank
held open house in its new build-
ing last Thursday.

DeWITT: The lowa Banking Board
has approved an application made
for a new bank in DeWitt. Issuance
of a charter awaits meeting of
conditions, principally FDIC ap-

MEMBER FDIC
IOWA

proval. Applicants include Doyle A.
Butts, who has been executive
president, East Des Moines Na-
tional Bank, Des Moines, and who
will be managing officer. Other
applicants are Dr. F. F. Benson,
E. A. Ellingson, T. H. George,
Andrew Hartman, Peter T. McGinn,
Rex B. Peters and Everett Rogers,
all from the DeWitt area. No name
has been selected for the proposed
bank.

ELDORA: First National Bank has
announced an increase of one-half
per cent in interest rates on time
certificates, new or renewed. The
new rate is 4y%. The bank pays
4%, compounded quarterly, on pass-
book savings.

FOREST CITY: Jean McMahon, as-
sistant cashier, Forest City Bank
and Trust Company, has been in-
stalled as secretary of the lowa
group of National Association of
Bank Women.

HOPKINTON: Open house will be
held in the near future marking
completion of the new building for
Citizens State Bank. Marvin G.
Lucas, executive vice president,
reports that the construction pro-
ject is “ progressing nicely."”’

HUBBARD: D. W. Heineking, pres-
ident, the Security State Bank, has
announced that the bank will pay
434% interest on all new or renewed

time certificates. All such certi-
ficates will have a six-month
maturity.

We're here to help
you get what you want

IOWA-DES MOINES
NATIONAL BANK

Dale Luckow

Member Federal Deposit Insurance Corporation

IDA GROVE: Construction has
been initiated on a new, one-story
brick building for the Ida County
State Bank, with completion sched-
uled for next spring.

INDEPENDENCE: A “birthday par-
ty’* in observance of the 25th
anniversary of the founding of
Security State Bank was held
Saturday at the Gayla Ballroom.
The party included a .free dance
and five prizes, including a port-
able color television set.

MITCHELLVILLE: Farmers Sav-
ings Bank held open house yester-
day at the bank’s new modern
office in Bondurant.

OSCEOLA: An application for a
parking lot office for Clarke County
State Bank has been approved by
the lowa Banking Board.

ROCK RAPIDS: The Lyon County
Bankers Association held its an-
nual meeting recently at the Rock
River Golf and Country Club. The
meeting began in the evening
following a social hour and dinner.
Harold Bonander, president, Secur-
ity Savings Bank, Larchwood, was
elected the association’s new
president. CIiff Pruitt, president,
Inwood State Bank, was elected
vice president and Jerry Leahy,
president, Lyon County State Bank,
Rock Rapids, was named secretary-
treasurer.

ROLAND: Open house was held
recently at Roland State Bank,
marking completion of an extensive
remodeling project which had been
in progress throughout the summer
months.

SIOUX CITY: Funeral services
were held last Wednesday for Clif-
ford L. Adams, 58, president, Live
Stock National Bank, who died un-
expectedly a week ago Sunday in a
Sioux City hospital. M< Adams,
who had been associated with the
bank since 1930, became a vice
president in 1947 and president in
1957.

NEBRASKA NEWS

Group Meetings

The 1966 series of Group Meet-
ings of the Nebraska Bankers

fc/Rk Gross Co
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LIN C O L N .. First in Transit Service

Association gets underway to-
day with the Group 6 meeting in
Sidney. Larry Nothwehr, of the
Northwestern Banker staff, will
attend all the meetings and report
on them in the November issue of
the magazine. Group 5 will meet
tomorrow in North Platte, Group 3
will meet Wednesday in Norfolk
and Group 2 will meet the same day
in Fremont. Group 4 will meet
Thursday in Hastings and the
series will wind up with the Group 1
meeting Friday in Lincoln.

LINCOLN: Eleven original paint-
ings by Jimmy Ernst will be on dis-
play throughout the month of Oct-
ober at First National Bank and
Trust Company. Mr. Ernst created
the mural on the south wall of the
bank lobby.

OMAHA: Security National Bank
has completed its move from the

Twin Towers to the new bank
building at 3500 Farnum Street.
Some excitement was generated
when, during the activity of the
move, the bank’'s burglar alarms
were set off, summoning police

to the scene on two occasions.

VALENTINE: “ There are only a
few small assets that must still
go into the pot. Then the files
can be sealed and stored,”’ ac-
cording to State Banking Director
Byron Dunn, who reported recently
on the status of the Nebraska State
Bank of Valentine where, two years
ago, it was discovered that Pres-
ident Richard L. Davenport had
embezzled $3.4 million. A unique
agreement between the banking
department and four city banks
resulted in full repayment of every
depositor. FDIC paid up to $10,000
to each depositor. The four city
banks were First National Bank

WANTED...

and Trust, Lincoln; U. S. National
Bank, Omaha; Security National
Bank, Sioux City, and Commerce
Trust Company, Kansas City,
Missouri.

MINNESOTA NEWS

INTERNATIONAL FALLS: The
International State Bank moved
recently into its new building.

MINNEAPOLIS: Northwestern Na-
tional Bank and National City Bank
have announced that they are
raising to 5% —the maximum per-
mitted by the Federal Reserve
Board —the interest on 90-day sav-
ings certificates in amounts of
less than $100,000. Northwestern
National’s boost was one-half per
cent and was to apply to certifi-
cates of $25 or more. National
City’s increase was one-fourth
per cent and was to apply to certi-
ficates in multiples of $100.

MINNEAPOLIS: Jack V. Wallace
has been advanced from cashier to
assistant vice president and treas-
urer of the Bank of Minneapolis.

ST. PAUL: Eldridge L. Peters,
president and trust officer of the
First National Bank, Hastings, has
been elected president of The
Independent Bankers of Minnesota
at its fifth annual convention.
Herman G. Hamre, president of the

State Bank of Wood Lake, was
named vice president of the state
association. Mr. Hamre is a past

president of the Minnesota Bankers
Association.

ST. PAUL: Michael J. Galvin,
attorney, Fred Hodgdon, president,
Prior Lake State Bank, and Max
Winter, president, Minnesota Vi-
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kings, have been named directors
of the Downtown State Bank of
St. Paul.

ST. PAUL: Mason Murch has joined
Southview State Bank of South
St. Paul as a loan officer. Mr.
Murch had been finance manager
for Union Loan and Thrift Corpo-
ration, St. Paul, for the past 14
years.

STILLWATER: First National Bank
of Stillwater recently celebrated
its 110th anniversary. The bank
was founded in 1856, two years
before Minnesota Territory became
a state.

NORTH DAKOTA NEWS
Group Meetings

The North Dakota Bankers
Association begins its series
of 1966 Group Meetings tomorrow
with the Northeast Group Meeting
at Devils Lake. The Northwest
Group will meet Wednesday at
Williston, the Southwest Group
will meet Thursday at Dickinson
and the series will end Friday
with the Southeast Group Meeting
at Jamestown.

FARGO: The First National Bank
and Trust Company recently opened
its walk-up teller window —the
first in the city.

JAMESTOWN: H. Laurel Youtz, 51,
president of the Jamestown Na-
tional Bank from 1959 until Febru-
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NEBRASKA BANKERS
See You At The Group Meetings

Richard C. Newlin
Vice President

Henry H. Byers

Still THINKING of Selling? Better Act
NOW. We can effect the sale with little
or no effort on your part and without cost

CHILES & COMPANY

Member, Midwest Stock Exchange

MUNICIPAL AND CORPORATE BONDS
LISTED, UNLISTED AND LOCAL STOCKS
412 Farm Credit Building, Omaha, Nebraska 68102

Phone 346-6677

the American National Bank and
the National Bank of South Dakota
of Sioux Falls, an affiliate of the
First Bank Stock Corporation,
Minneapolis, and the First Bank

MONTANA NEWS
BILLINGS: Frank N. Sauer, former
president, First National Bank and
Trust Company, Billings, died a
week ago Sunday.
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