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ests of sustained stable growth
would certainly seem to be served
by some slowing of the current
rate of expansion of demand and

illegal lobbying activities in con-
nection with Wisconsin’s branch
banking bill, have contributed to
the bill's demise in the state legis-
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tinue to head the bank’s corre-
spondent department and will con-
tinue to have over-all responsibility
for the bank’s sales and marketing
activities.
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IOWA NEWS

BURLINGTON: Tentative open
house date for Farmers and Mer-
chants Trust Company in new
building will be June 1.

DES MOINES: Lee A. Shelton has
joined Valley Bank and Trust
Company as vice president in
charge of commercial and indus-
trial relations. He was a director
and vice president of manufacturing
for American Machine and Foundry
in Des Moines (Western Tool).

DES MOINES: A week-long open
house celebration began yesterday
at Capital City State Bank’s re-
cently-completed building at East
5th and Locust streets.

GRUNDY CENTER: The Grundy Na-
tional Bank has purchased a build-
ing just south of the city park for
the purpose of constructing a new
modern building on the site.

HAMPTON: Fred A. Keepf, vice
president, First National Bank, has
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The completely re-edited 1966 lowa-Ne-
braska Bank Directory is now ready. Up
to date listings of officers, statement
figures, and other vital facts about all
lowa and Nebraska Banks. Plus informa-
tion about leading banks in the Nation's
most important cities. Still only $4.00
per copy. Write the NORTHWESTERN
BANKER today for your copy. The ad-
dress is 306 Fifteenth Street, Des Moines,

been named industrial coordinator
for the community of Hampton.

LANSING: Rodney D. Bloxham,
Waukon, has joined the staff of the
Kerndt Brothers Savings Bank in
Lansing. He had formerly been
associated with Farm Service Com-
pany and with Valley National Bank,
Mesa, Arizona.

MARSHALLTOWN: The Marshall-
town city council has refused, by
a 6-1 vote, a request by the Securi-
ty Savings Bank to rezone the area
at the northwest corner of Olive
street and South 2nd avenue to a
business zone for location of a
drive-in bank facility.

OTTUMWA: Tentative open house
dates for new First National Bank
Building will be Friday, May 27
for bankers and May 28-29 for the
public. The bank will move to its
new building on June 7.

OTTUMWA: Mrs. O. A. Clark, wife
of the chairman of the First Na-
tional Bank, died at age 59 on
Thursday, May 12.

SPENCER: John W. Hopkins has
joined the Clay County Bank as
assistant vice president. He has
been an examiner for the lowa
Banking Department. His father is
president of the Webb State Bank.

NEBRASKA NEWS

FREMONT: The Comptroller of the
Currency has approved an appli-
cation made by First National Bank
of Fremont for a detached facility
within Fremont.
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Better

held last Tuesday for William T.
StanosheCk, chairman and president,
State Bank of Odell, who died May
14 at the age of 78 years.

LINCOLN: Thomas J. Aron was
elected president of the Nebraska
Bankers Association at the annual
convention here May 12. He is
president of the Crete State Bank.
Succeeding him as NBA vice pres-
ident is Marion R. Morg'an, pres-
ident of First National, Elwood.
Edward W. Lyman, president of the
United States National Bank of
Omaha was elected to a three-
year term as treasurer. H. V. Oster-
berg continues as executive vice
president, and W. H. Osterberg as
secretary.

Total registration was 906.
The NBA new public relations and
advertising program was initiated
with a short talk by Kermit J.
Hansen, senior vice president of
U. S. National Bank of Omaha, who
is chairman of the NBA public
relations committee.

Interest at the meeting was
heightened by the fact that popular
N. T. Tiemann, 41-year old former
president of the NBA and president
of the Commercial State Bank at
Wausa, had won the Republican
gubernatorial nomination two days
earlier. He heads the state Repub-
lican ticket in the election this
fall. Nobby and his wife, Lorna,
were greeted on all sides by well-

wishers at the convention and were

of service to

lowa banks, we're building at 6th & Locust
for an even greater tomorrow.
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given a standing ovation at the
convention banquet.

OMAHA: Robert H.Storz, president,
Storz Broadcasting Company, has
been elected a director of The Oma-
ha National Bank. Previously on
the bank’s board from 1939 to 1959,
Mr. Storz is also a director of the
Union Stock Yards Company.

MINNESOTA NEWS

ANOKA: First National Bank has
received approval from the Comp-
troller of the Currency to move its
headquarters from 121 East Main
to 3rd and Jackson streets.

DANVERS: The State Bank of Dan-
vers has increased the amount of
its capital stock from $50,000 to
$75,000 by stock dividend.

DULUTH: Billy Bye, former busi-
ness manager of the Minnesota Vi-
kings professional football team,
has been named director of busi-
ness development and public rela-
tions for the Northwestern Bank of
Commerce here.

OWATONNA: In celebration of the
completion of its new building and
in observance of its 100th anniver-
sary, The First National Bank held
open house Friday and Saturday,
May 20 and 21.

NORTH DAKOTA NEWS

STATEWIDE MEETINGS concern-
ing the Uniform Commercial Code
continue this week. Sessions were
held last week at Grand Forks,
Devils Lake, Minot, Williston and
Dickinson. This week’s series of
meetings begins tomorrow (Tues-
day) at Bismarck. The final two
meetings will be held in Jamestown
Wednesday and in Fargo Thursday.

FESSENDEN: The First National
Bank has received approval from
the Comptroller of the Currency for
establishment of a separate facili-
ty in Fessenden.

WAHPETON: Richard D. Johnson

of Wyndmere will join Citizens First
National Bank here effective July 1
as agricultural representative. Don-
ald Holen, assistant cashier, will
also continue as an agricultural
representative.

SOUTH DAKOTA NEWS

ABERDEEN: J. S. Holdhusen, pres-
ident of the Ipswich State Bank,
was elected president of the South
Dakota Bankers Association at
their annual convention here.
Walter Pailing, president, iAmerican
National Bank & Trust Company,
Rapid City, was advanced to first
vice president and R. F. Petschow,
president of the Com Exchangé
Bank in Elkton was named second
vice president. Full summary of
happenings at the convention will
appear in the June Northwestern
Banker.

ABERDEEN: Ronald Kranig, for-
merly associated with the First
State Bank of Cando, North Dakota,
has joined the Aberdeen National
Bank as assistant cashier.

VERMILLION: Selmer M. Dahl has
joined Citizens Bank as an assist-
ant cashier and installment loan
officer. He had been employed by
Western State Bank, Sioux Falls.

MONTANA NEWS

GREAT FALLS: C. F. Klaue has
been advanced from cashier to as-
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sistant vice president and cashier
by directors of the First National
Bank of Great Falls. Mr. Klaue, a
native of Great Falls, has spent
his entire career atthe bank, having
joined the institution as a messen-
ger in 1925.

COLORADO NEWS

BOULDER: The Federal Reserve
Board, by a 4-to-l vote, last week
approved the application of Denver
U. S. Bancorporation to acquire at
least 50% of the voting shares of
the Mercantile Bank & Trust Com-
pany, Boulder. Acquisition of the
Mercantile Bank gives the Denver-
based holding company five banks
with more than $488 million in
resources.

DENVER: Plans to apply for a
state bank charter for the proposed
Montbello State Bank at Interstate
70 and Peoria street in Adams
county were disclosed recently
with the filing of a letter of intent
with Harry Bloom, state bank com-
missioner. Organizers of the pro-
posed bank are directors of the
Aurora National Bank opened in
August, 1963. The proposed bank
would be near the Montbello sub-
division opened recently for public
inspection.
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Propose Liberalized Dividends for S&L'’s

The Federal Home Loan Bank
Board has taken action to increase
the availability of funds for invest-
ment in home mortgages and to
lessen the reliance of the FHLB
system on the capital markets,
according to John E. Horne, chair-
man.

Liquidity requirements of sav-
ings and loan associations, he
said, “ will be reduced temporarily,
provided the association undertakes
to meet an equivalent amount of
withdrawals from its own liquid
resources.’”’

The board’'s actions
the following:

Publication of a proposed
amendment to liberalize the vari-
able dividend regulation applicable
to Federal associations as it refers
to the issuance of savings certifi-
cates. Beginning July 1, a rate of
up to 4-3/4% a year would be per-
mitted on certificates of $1,000
and multiples of $1,000, retained
for a minimum period of six months,
instead of the present 12 months.
Where associations had been per-
mitted to pay up to 5% on certifi-
cates of $2,500 or more retained
for six months, the minimum certifi-
cate would be reduoed to $1,000,
and multiples of $1,000, as of
July 1.

Proposals to amend its regula-
tions pertaining to liquidity re-
quirements, to authorize a reduc-
tion under certain conditions from
7% to as low as 6% of an associ-
ation’s savings accounts during
the period from June 27 to Novem-
ber 1, 1966. If adopted, this amend-
ment would be applicable in con-
junction with a policy statement
to be issued by the Board requiring
that each member institution meet
net withdrawals of 1% of its sav-
ings accounts from its own liquid-

included

YOUR STATE BANKERS ASSOCIATION
OFFICIAL SAFE. VAULT AND
TIMELOCK EXPERTS
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OMAHA®

ity before applying for withdrawal

advances from its Federal Home
Loan Bank.

LATE NEWS...
MAQUOKETA, IOWA: John Fager-

land and Edward L. Tubbs have
resigned as vice presidents of
Jackson State Savings Bank here
to purchase the other bank in town,
Maquoketa State Bank. They will
be the managing officers. M. J.
Pooler, who sold his stock to the
new owners, is leaving the bank
but his future plans have not yet
been announced.

VOLGA,IOWA: Controlling stock in
the Volga State Bank has been sold
by C. J. Orr, executive vice pres-
ident and cashier, to the Central
State Bank at Elkader, according to
J.E. Shaffer, cashier of the Elkader
bank. The Volga State will continue
to opérate in its present location
as an office of Central State Bank.
Mr. Orr is retiring from the bank to
manage his insurance agency.

WHAT CHEER, IOWA: Martin Wood,
Jr., 27, cashier, First State Bank,
died last Wednesday afternoon of
asphyxiation as FDIC examiners
investigated the bank’s vault cash.
His death was ruled a suicide. A
shortage of approximately $7,100
was discovered after Mr. Wood left
for lunch. His body was found later
in the day in his automobile at
Geode State Park. Examiners re-
ported that the funds had been
embezzled since approximately
May 1.

WANT ADS

Rates 25 cents per word pez
insertion. Minimum: 12 words.
NORTHWESTERN BANKER
306 15th St., Des Moines, lowa

FOR SALE
20-total 10-tape NCR proof machine.
First Security Bank and Trust Com-
pany, Charles City, lowa.

BANK WANTED
$2 to $10 million in assets. Town
is most important consideration.
Principals please. Write VQL, c/o
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309.

BANK OFFICER WANTED
Man with good background of bank
internal operations and some loan

experience. Assume duties as
cashier and loan officer of $4%
million bank in rural Nebraska

area. Less than one hour from
either Lincoln or Omaha. Good
opportunity for advancement and
salary commensurate with experi-
ence and ability. Send resume to
Arden D. Wolf, President, Platte
Valley Bank, North Bend, Nebraska
68649.

POSITION WANTED
Installment Loan Officer, age 32,
with 10 years experience, college
degree, desires position with oppor-
tunity. Write CFK, in care of the
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309.

DESIRE CHALLENGE
OF
NEW BANKING CONNECTION

Present employer backs me up with
a complete staff of specialists who
know banking from advertising to
trust. They have a proven record
of providing outstanding service
to correspondents in the midwest.
They thrive on challenge. All | ask
is 30 minutes of your time to tell
you about this fine group. That's
all. Call Max Roy at 338-5908 in
lowa City. Or phone my boss at
La Salle National Bank, 135 S.
La Salle St., Chicago, Ill. 60690.
STate 2-5200 (area code 312).
Member FDIC. Complete Trust
Services.

EMPLOYMENT WANTED

By experienced businessman. All
around work in bank, insurance,
retail credit. Family man, sober,
dependable. Best of character and
business references. Contact L. G.
Sawyer, Box 173, Almena, Kansas,
Phone 9-2277.

FOR SALE
CROUSE Farm Business Reports
or first release via air mail of the
monthly Farm Picture--$10.00 per
year. Farm Business Council,
P.O. Box F, Urbana, Illinois 61801.

/IRK Gross Co

BANK PLANNING
Waterloo, lowa
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