-Y
y Oldest Financial Journal West of the Mississippi
No. 965 Des Moines, lowa April 18,1966
it was reported that one $10 million
The Case £or Lower Interest on Savings corporate account changed hands
after having earned 5-3/8% at an-
< “ Country banks are currently we run out of loanable funds we other major New York bank.
in a better liquidity position than won’t change our interest rates. _ .
most of their city cousins despite On December 31, 1965, war loan NEW YORK: Joseph C. Wilson,
the fact that farm loan demand is ratio was 63%, and we have a president and general manager of
t in one of its heaviest periods at  reasonable amount of classified Xerox Corporation, has been elec-
this season.” paper. A year ago, our loan ratio te_d to the board of First National
This statement was made by was 73% of deposits.” City Bank.
i As Mr. Gronstal .sees the cur-
Joe H. Gronstal, president of the ) > PARK RIDGE, ILL.: Dr. Lawrence
Carroll County State Bank, Carroll rent problem, it has basically been e ; :
: ' ! Tidrick has resigned as director of
A |Owa, at the Sp”ng Bank|ng Con- created by the bankers themselves. h divisi f NABAC
ference held last week by the lowa  He said that many banks jumped research diviston o "
. . . . [ H
Bankers Association in Des Moines. g;frln rz:g witﬁ/gchlg Sg\’ﬁ?\ 'Sn ;r:gelroat?l PHOENIX: Murray Kyger, chairman,
~ Making a case for holding the assopciations This samg reasoning First National Bank of Fort Worth,
. line on interest rates on time cannot be used to iustify the more has been elected president of the
deposits, Mr. Gronstal based his recent rate increasés y Association of Reserve City Bank-
arguments on his experience in : . ers at the organization’s annual
_Carroll,_ a city of 7,8_00, Iocate_d Mr. Gronstgl concluded his re- meeting. Philip H. Nason, pres-
in a rich cattle feeding area in marks by warning the_ bankers_t_hat ident, The First National Bank of
” western lowa. they should not be in a position Saint Paul, was named the organi-
When many of the nation’s  of buying liquidity. He feels that  sation's vice president. It is
banks went to 4% on time deposits a bank in a non-branch area should traditional for the association’'s
in December, 1960, the Carroll  concern itself with serving the  yijce president to be elected to the
County State Bank decided not to credit needs of its own trade area presidency the following year
raise the_ |nte;’est rate. 7The bank and not try to attract_ additional which would mean that Mr. Nason
was paying 2% on CD's and on money so as to make investments will be named president a year
passbook savings. Time deposits  outside of its territory. Mr. Gron- from now. Directors elected to
at year-end, 1960, were $l.,600,00(’), stal is a former superintendent of three-year terms were: William M.
4 representing 24% of thé bank’s banking in lowa, and is well-known Jenkins, chairman, Seattle-First
total. Five years later, on Decem- through his work as a director of National Bank: John A. Moorhead,
ber 31, 1965, time deposits were the National Association of State president, Northwestern National
f&élgc?tlglool'\/lrrergr?jrfgttal?gsa:;Ss.?O/SV?/t]; Bank Supervisors. Bank of Minneapolis; Ellmore C.
* : : ' Patterson, executive vice res-
are not unhappy with our situation.” NATIONAL NEWS ident, Morgan Guaranty Trust (p;om_
There is one other bank inthe city, '
Commercial Savings Bank, and );t NEW YORK: First National City pany, New York, and Norfleet
has experienced a similar trend Bank raised its posted rate on Turner, chalrm_an, First National
y paying the same rate of interest. ~ One-year negotiable CD's to 5j4%> Bank_sf '\,:Iemvsh;f' H':.Stephegcrll(asef,
Mr. Gronstal continued. “We  the maximum permitted under Fed- president, Vvells Fargo bank o0
have not turned down any loans be-  eral Ceilings. The bank was the .
cause of lack of fundsy and until  first to post this official rate, and (Continued on back page)
*
K
*
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Yes, we are electronics minded

. but it hasn't chanaed our
“first name™ relationship with
our banker friends. Give B a
cal when you need some per-
somal service.

X SECURITY NATIONAL BANK
SIOUX CITY, IOWA MEMBER F.D.I.C.

WORLD'S
FINEST

complete line of
financial equipment from
one reliable source.

CEDAR RAPIDS, IOWA 52406

CHRISTY LEO
ARMSTRONG SCHLUETER

‘WE HAVE WHAT YOU WANT
in a correspondent bank’

american trust

and savings bank
9TH AND MAIN, DUBUQUE, IOWA
MEMBER: FDIC «FRS

KEEP US

IOWA NEWS

DES MOINES: A “ kick-off”
eon will be held on April 19 at the

Hotel Fort Des Moines by the
Central lowa Savings Bond Com-
mittee. It will precede a 25th

Anniversary Campaign, to be held
May 2-7, according to Richard C.
Lee, bank chairman for Central
lowa Savings Bond Division, and
president, Capital City State Bank,
Des Moines.

EPWORTH: JackMarget, president,
Epworth Savings Bank, has an-
nounced that Marvin R. Gassmann
has joined the bank as cashier.
He was formerly cashier of the
State Bank of Worthington.

FARLEY: Don E. Moran, formerly
assistant cashier at Farley State
Bank, has been named the bank’s
cashier, according to J. F. Klee-
man, executive vice president.

OSAGE: Weston D. Birdsall has
joined the Home Trust & Savings
Bank as cashier, succeeding
Royal A. Nold who resigned re-
cently to join the lowa State Bank,
Algona. Mr. Birdsall had been
area manager for Tuloma Gas
Products Company.

SIOUX CITY: The annual meeting

of the lowa Corporate Fiduciaries
Association will be held May 10

IN MIND

WE’RE EASY TO FIND

283-2421

BANKERS TRUST COMPANY

Member Federal Deposit Insurance Corporation

GORDON DODGE

Largest Locally-Owned Bank in Des Moines

So many ways we can help you . . .

Mc/idumb Nationel!

cedar rapios

mimme«rdic.

THE FULL SERVICE BANK FOR THE BANKS OF IOWA
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lunch- .

and 11 at the Sheraton-Warrior
Motor Inn here.

WINTERSET: Gerald C. Cornick
has resigned as assistant vice
president of the Union State Bank.
His future plans have not been
announced.

NEBRASKA NEWS

BEATRICE: John B. Dando, vice
president, has been named vice
president and cashier at First Na-
tional Bank & Trust Company.

CLEARWATER: Controlling inter-
est in the Citizens State Bank of
Clearwater has been sold by H. D.
Miller, president and cashier.
Buying the 'interest was Eldon G.
Freudenburg of West Point, who
owns other banking interests in
northeastern Nebraska. The trans-
action is effective May 1.

KEARNEY: Platte Valley State
Bank & Trust Company has been
granted trust powers by the FDIC.

LINCOLN: A petition in error has
been filed in Lancaster county
district court aimed at stopping
the issuance of a state bank char-
ter for the proposed South Roads
Bank of Bellevue. The action was
brought by the Bank of Bellevue.
It provides a court review of a
ruling made by Henry E. Ley just
before he resigned as state bank-
ing director on March 11 to run
for governor.

Banking Director Byron Dunn
has disclosed that a motion for a
rehearing has been submitted on
the charter issued to the Beatrice
State Bank. The request was filed
by the First National Bank of
Beatrice, and Mr. Dunn said he
will deny the motion.

OMAHA: William E. Hargleroad, Jr.,
70, former president and majority
owner of The Center Bank, died
Saturday, April 9, after an extended
illness. He had also served as
president of The Clarkson Bank
and vice president of the Farmers
and Merchants Bank, Schuyler.

SUPERIOR: Donald A. Hansen,
president, Security National Bank,
has purchased controlling interest
in the Kansas State Bank, Garnett,;
Kansas. Mr. Hansen will continue:
to head the bank in Superior. Clay-
ton Sack, assistant vice president
of the Security National, will move;
to Garnett to manage the bank.|

MINNESOTA NEWS

COON RAPIDS: Arnie Bauer has
been named vice president of the
First State Bank and vice pres-



Always $ke First to Serve You!

First National Bank of Omaha

16 TH & FARMAM - OMAHA, NEBRASKA

Member Federal Deposit Insurance Corporation

ident of the First State Insurance
Agency. He has been with Com-
munity State Bank, Bloomington.

HASTINGS: Eldridge L. Peters,
president of the First National
Bank, has been named vice pres-
ident of the Independent Bankers
of Minnesota. President of the
450 member organization is Gordon
C. Donnelly, cashier, State Bank
of Wheaton.

LANESBORO: Vincent C. Sand,
56, president of the Lanesboro

State Bank, died recently of a
heart condition in Grandview
Hospital, LaCrosse, Wisconsin.

MINNEAPOLIS: George A.MacDon-
ald, vice president of the First
National Bank of Minneapolis, has
been named head of the bond in-
vestment department. He replaces
George Schaust, retired.

MINNEAPOLIS: Phillip C. Carl-
son has been named auditor of
First Bloomington Lake.

TWO HARBORS: Paul A. Essen,
72, retired chairman of the board
of the Commercial State Bank,
died recently in Sun City, Arizona.

NORTH DAKOTA NEWS

ENDERLIN: V.F. Hegeholz, pres-
ident, and his brother, R. Dean
Hegeholz, vice president, Peoples
and Enderlin State Bank, have
sold their controlling interest in

the bank to James E. Barnes of
Huron, South Dakota, and A. Will-
iam Spiry of Britton, South Dakota.
V.F. Hegeholz has agreed to re-
main, for some time, as manager of
the bank. Arley Watne has been
advanced to executive vice presi-
dent and Gary Haskins and Dale
Streyle have been named assistant
cashiers. As was reported last
week, V.F. Hegeholz, a former

president of the North Dakota
Bankers Association, has purchas-

ed the stock in the Clay County
State Bank, Dilworth, Minnesota.

KINDRED: Glen Pfeifer has been

named cashier of the Kindred State
Bank, according to Ralph L. Trom,
president. Mr. Pfeifer, a former
resident of Valley City, has served
for the past five years as a deputy
bank examiner for the state of
North Dakota. A native of Buffalo,
he was formerly associated with
the First State Bank there.

SOUTH DAKOTA NEWS

MITCHELL: Commercial Trust and
Savings Bank has named Donald D.
Ditmanson as agricultural repre-
sentative. He was formerly assist-
ant county agent for Davison Coun-
ty, South Dakota.

MONTANA NEWS

WHITEHALL: Ted Vanover has
joined the Whitehall State Bank as
assistant cashier. He was formerly
with Security Bank of Butte and
Lincoln Security Bank, Libby.

COLORADO NEWS

DENVER: Larry Day has been
named assistant vice president of
operations at the American Nation-
al Bank of Denver, according to
J. E. Montague, president. Mr. Day
was previously auditor of the First
National Bank of Lander, Wyoming,
and cashier of the First National
Bank of Riverton, Wyoming.

FRISCO: The Summit County Bank
has been opened for business here,
according to HarryBloom, Colorado
bank commissioner. The bank--
first and only bank in Summit Coun-
ty--is located in the rapidly-

developing recreational area around
the recently-completed Dillon Dam
and Reservoir. Opening of the bank,
leaves Colorado with six counties
which have no commercial banks.

. WYOMING NEWS
GUERNSEY: ChesteY . Frederick
has been named president of The
Oregon Trail Bank, replacing
Robert L. Winship, resigned.

JACKSON: Leo Chase has been
named cashier of the Jackson State
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WANTED...

Bank. He was formerly from Wheat-
land, serving as executive vice
president of The Stock Growers
Bank. Don Jording, supervisor for
Farmers Home Administration in
Wheatland, will replace Mr. Chase.

LATE NEWS...

DES MOINES: Ron Fenton has been
promoted to vice president and
trust officer at Bankers Trust
Company. He succeeds David
Baker as head of the department.
Mr. Baker resigned recently, as
reported earlier, to join an Arizona
bank. Gordon Dodge has been
advanced to assistant vice pres-
ident in the correspondent bank
department.

NATIONAL NEWS

(Continued)
San Francisco, was elected to a
two-year term and John S. Fang-
boner, president, The National City
Bank of Cleveland, was elected to
a one-year term.

ST. JOSEPH: Correspondents of
the First National Bank, St. Joseph,
will be entertained at a corre-
spondent get-together on Wednes-
day, April 27. Peter Palmer and
his orchestra will be a feature
attraction.

WASHINGTON, D.C.: In a move
designed to attract more money to
the field, the government has
raised the interest rate of new
FHA and Gl home loans from 5%
to 53i%.

Municipal Bond Customers
NQ APPLY BY PHONE, MAIL OR IN PERSON

EXPERIENCE

NECESSARY (Hes car-will rae)

JOHN E RAYMOND

Municipal Underwriting Department

The First National Bank of Saint Paul

WANT ADS

Rates 25 cents per word per
insertion. Minimunt 12 words.

NORTHWESTERN BANKER
306 15th St.,, Des Moines, lowa

WANTED
Used National Postronic posting
machine. Must be in good condition.
Write File MDT, in care of the
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309.

FOR SALE

BY OWNER
IBM 1210 Reader-Sorter. Excellent
condition. Original cost $71,800.
Available $44,500. Located Minne-
apolis. Will consider lease. Write
Box RXO, c/o0 NORTHWESTERN
BANKER, 306 Fifteenth Street,
Des Moines, lowa 50309.

FOR SALE
Exclusive rights to use a bank
centered newsletter that will help
you build a full service bank pro-
gram for farmers, ranchers and
dairymen. Box FBC, in care of
NORTHWESTERN BANKER, 306 -
15th St., Des Moines, lowa 50309.

EXCEPTIONAL OPPORTUNITY

For man 30-40 years of age with
at least four or five years trust
department experience, preferably
in operations, to work with our
Electronic Data processing divi-
sion in converting our trust de-
partment operations to data proc-
essing system. This is one of the
largest banks in the midwest.
Opportunity for right man to ad-
vance to senior trust management
position. Salary open. Send replies
in complete confidence to: Box 1JK,
c/o NORTHWESTERN BANKER,
306 Fifteenth Street, Des Moines,
lowa 50309.

POSITION WANTED
Specialist in overlines and cattle
loans desires work. Offers years of
banking experience. Intense desire
to please. Backed up by staff of
specialists in all phases of banking.
For immediate action call Max Roy

in lowa City 338-5908 or at LaSalle
National Bank, 135 South La Salle
Street, Chicago, Illinois 60690.
STate 2-5200 (Area Code 312).

SAINT PAUL, MINNESOTA 55101 - AREA CODE 612 - 221-9466

We're here to help

you get what you want “SERVING BANKS AND BANKERS SINCE 1948"

Bakas Save
IOWA-DES MOINES K 3
NATIONAL BANK

1301 R&T BLDG. PHONE 515-244-3113
DES MOINES, IOWA 50309
Member Federal Deposit Insurance Corporation

Jerry Nelson
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