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(COURIER NEWS SERVICE)
IMPENDENCE The
rmers State Savings Bank is
ependence has scheduled a
I'c opes house for Saturday

Sunday, May 30 and 1L
«r* will be from 10 a.m. to
p.m. Saturday and from 1
*iTP"m Sunday,
fhe bank recently completed

entire remodeling project,
e #bank offices were 'rebuilt

- new walk-up and drive-up
ncrows were installed. -Work

~remodeling project began
*March 1967,

business offices were
n&tructed on the second floor
the bank building and are
w* occupied by the Security
ft and Acceptance Corp.*
ttadio Station KOUR. An
ivajor in the outer lobby of
s bank building provides easy
cess to the second floor of-
€s.

rigid temperature and humidity
controls.
A stairway at the front of the

Commercial Bank
Vice President

Edwin R, Blum has been
appointed vice president-
cashier of Commercial State
Bank, according to an an-
nouncement by
well, presidentp r m \iided
in Marshall!/
throw
he

e of Bank
Is Announced

AURORA — The sale of the
Farmers State Bank here to
Palmer businessman Roy Dins»
dale and Osceola banker Dan
J.  Armbruster has been an-
nounced,-

Co-owner«’ of the banking
firm sircgpF W. Ed Coblentz
andg, Jr holder, an
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50,000 Remoc*

A $350,000 remodeling IFSJ

rust Co, at E, Montview
iS, will

roject of
Ivd. and I>allQ] y

ive the bank full occupancy of ts, aI n

,J . Bleakley, president, said Saturday

The hank building's second...

5, previously rented to other
»Milts, will be occupied by the
ink’s installment loan and
omputer departments,
Snace formerly occupied by
le two departments on the first
qgt and lower levels will be
tsed for the expansion of of-
lobby and other depart-
ments.

'mir new drive-up windows

i b, A3ded. L he rear of the
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INEEE NN j
Bank

Sale of $350,000 in subordinat-j
ed capital notes by the First!
Westland National Bank of)
Lakewood has
bank’s total capital funds from.
$850,000 to $1,200,000, Roger
Reisher, president, announced

increased the:

Loan Manager
Sidney Herzberg has been ap-

' pointed as the new installment

loan manager of the First Na-
tional Bank of Muscatine. i

Herzberg succeeds Gerald D.;
Nelson as the installment loan j
officer. Nelson, a vice president |
of the bank, will concentrate on |
commercial lending.

AUGUST
1969

Bonk Branch
To Be Opened
April 14’

Northwestern National Bank’s
new branch office, recently ap-
proved by the comptroller of the
currency, will be known as the
Westwood Office.

It will occupy a temporary
Tecation at the southwest comer

the Lewis Westgaté Store’s
mg lot, 2700 W. 12th St,
site has been leased on a
iry basis,
lank plans to open the-
lpril 14.
facts concerning the
ich were announced
C A Lovre,
_sident.
% will be Northwest
fourth branch in
ills. The others are the
ds Office, opened in
4); the Colonial Office,
linnesota Ave., and the
Auto Bank between 9th
_ on Dakota, opened in
N 1966. -
Vood’s temporary office
operated In. a mobile

Promotes Officer,
Re-Elects Others

Dakota National Bank promot-
ed one officer and re-elected all
other officers and- directors at
the annua! meeting this week.

Darrel L; McQuay, assistant
cashier, was named assistant
vice president and manager of
the installment loan, department.
A baric associate m the install-
ment loan department for 10
years, he was named assistant
cashier in. January. 19%4. A ita-

w R ank
Re
— Survey— Page 31
¥ oy
installment
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CHOOSING A CITY CORRESPONDENT?

Select one with

overline services
0 meet your
lending needs.

When you need a big overline at short notice, you
want a city correspondent that can handle it. Be
sure your correspondent measures up to your needs
. and make sure the overline service is fast.
Other desirable features to look for include:

1 An International Department to help you
assist your customers with their foreign
trade;

2. An electronic datacenter for the most up-to-
date services one bank can offer another;

3. Investment counseling that meets your stan-
dard of performance;

4. Safekeeping that services as well as protects
your securities.

MNB has these services and continues to add to
them as new banking ideas become practicable.
So when you choose a city correspondent, do what
over half the banks in lowa do — bank at MNB.

MERCHANTS NATIONAL BANK
so many ways we can help you

CEDAR RAPIDS, IOWA 52401

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



. World-wide
L Services.

- How can you
> offer them to
- your customers?

Askthe men

whowrote the book.

»
s A

*? TrustNorthern...

Digitized for FRASER
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Any day, a customer may ask you for credit data on a firm in Tokyo,
or advice on the economy of Frankfurt, or Rio. Your answer?

Trust Northern. As a Northern Trust correspondent, you have access
to the services of a world-wide network of correspondent banks.

These banks have the resources and insight on local matters that only
a local bank can have.

You can offer services such as: foreign exchange quotations,
information on local business conditions, data on suppliers and sales
outlets abroad, and many more.

In addition, through our Chicago headquarters, The Northern Trust
International Banking Corporation in New York, and our soon-to-
open London branch, you can provide export-import assistance,
letters of credit, foreign remittances...and even issue checks yourself
on foreign banks.

To find out more, contact your Northern Trust banker—or
write N. Hall Layman, Vice President.

All your money matters matter to us.

NORTHERN
TRUST

COMPANY

111 BANK

50 S.LASALLE STREETATMONROE

CHICAGO 60690 + Financial 6-5500 +« Member F.D.I.C

Northwestern Banker, August, 1969



Does our bank carry
EXTRA EXPENSE
INSURANCE?  /

The added cost of doing
| business here or at a temporary
r location if our premises are

Extra Expense?

\ damaged or destroyed.

X E What does that

cover?

When you buy your EXTRA EXPENSE POLICY make sure you buy the

bankers form

—on a $1.00,000 policy it can mean the difference between collecting
only $0,000 and collecting your full $00,000.

We were unhappy with the Standard
Form policy because it covered only 40%
of your first month extra expense from
fire or what. Banks are not like other
businesses—they have to stay open. Most
extra expense occurs the first month.
That's why Scarborough created the

Bankers Form. It pays up to the full policy
limit that first month.* The Bankers Form
has other massive advantages—for a bank,
that is. But the premium is no higher than
the Standard Form. We have a brochure.
May we ?... Scarborough & Company,
33 North Dearborn St., Chicago 60602.

*in all states where available.

50 YEARS OF INSURING BANKS ONLY

Scarborough

Northwestern Banker, August, 1969
Digitized for FRASER
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Vacation Premium Program
v Continental Illinois National Bank
and Trust Company, Chicago, has
¢launched a major advertising cam-
paign to promote a vacation premium
program for its savings depositors.
A New customers who deposit $1,000
in any savings account, or present
A customers who either have $1,000 or
more on deposit or who bring their
»balances up to $1,000 or more, are be-

—>ing offered the choice of a 15-day vaca-
tion in Hawaii or eight days in Acapul-
co, and Mexico City.

Cost of the trips, arranged through

* a Chicago travel agency, is substanti-

s ally less than normally available rates.

Eligible customers may take their va-

riation any time during the next 18
months.

¢ V Called “Golden Opportunity,” the
program is backed by a copyrighted

* campaign of four-color newspaper ads
N and inserts of various sizes, television
and radio announcements, outdoor

u *signs and direct selling of colorful
brochures to customers and selected

Anion-customers. Media advertising
throughout the metropolitan area be-

*"gan recently.
Media and sign ads feature a leisure-
r time, “fun-in-the-sun” theme. Direct

N Amailings contain many color photos of
the two famous vacation areas to-

4 Aether with instructions on how to
open or add to savings accounts at

Athe bank.

*Bank Americard Plans TV

»Special for October 29
A one-hour television special star-
t Ying Herb Alpert and the Tijuana
Brass and sponsored by BankAmeri-
Tcard, will be colorcast on NBC October
N29, at 9 p.m.

More than 2,700 BankAmericard
rbanks throughout the nation are in-
volved in the sponsorship.
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Name ABA

HARLS E. WALKER, under sec-
retary of the Treasury, and K. A.
Randall, chairman of the Federal De-
posit Insurance Corporation, will
speak to the 95th annual convention
of the American Bankers Association.
Acceptance of the two invitations
was announced recently by Willis W.
Alexander, president of the A.B.A.
The convention will be held in Hono-
lulu on September 28-October 1.

C. E. WALKER K. A. RANDALL

Under Secretary Walker will ad-
dress the First General Session Tues-
day morning, September 30. Chair-
man Randall is scheduled to speak at
the Second General Session on
Wednesday, October 1

The convention program will open

TENSION Panel-Lok* & Tab-Lok®

Stop the "slippin' around"
that makes statement

addresses disappedr.

Two Tension exclusives that assure posi-
tive positioning, easier (moistureless)
sealing and fewer mailroom grumbles.
Call in a Tension specialist or contact:

TENSION
E

NVELOPE
CORPORATION
1912 Grand Avenue
Des Moines, lowa 50305

FACTORIES: S. Hackensack,

New Jersey / Memphis, Tenn. /

SEND FOR FREE St. Louis, Mo. / Des Moines,
BOOKLET lowa / Minneapolis, Minnesota /
Kansas City, Mo. / Ft. Worth,

TE-285 Texas / Los Angeles, California.

Digitizf TSP ERRIELR Banker. August, 1969
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ConventioSpegkeygecives. Etecion ok -

officially with the traditional recep-
tion on Sunday afternoon, September
30.

Meetings of three of the A.B.A’s four
divisions will be held Monday morn-
ing, September 29. They are the State
Bank Division, the Trust Division and
the Marketing/Savings Division. The
fourth—the National Bank Division—
will meet Monday afternoon.

The entire morning on Tuesday
will be devoted to the First General
Session, while the afternoon will be
given over to a series of concurrent
workshops on topics of timely inter-
est.

Entertainment for registrants this
year will be a concert by a glee club
from Kamehameha School. Privately
endowed and reserved for students of
Hawaiian descent, the school has long
been noted for its choral achieve-
ments.

Some 12,000 are expected to attend
the convention, the first to be held
outside the continental United States.

Elect Oklahoma Executive

To Central States Presidency
Joe T. Gilliland, executive vice pres-

ident, Oklahoma Bankers Association,

has been elected president of the Cen-

tral States Conference of Bankers As-

TRUST INVESTMENT
COUNCIL

COUNCIL MEMBERSHIP

V/IMHelp
TrustDeparment

BUILD
NEW BUSINESS
BY INSTILLING
CONFIDENCE
IN YOUR
INVESTMENT COMPETENCE

This is the experience of community banks
from coast to coast.
Write for details

STUDLEY, SHUPERT

Trust Investment Council
860 Suburban Station Bldg. « Phila., Pa. 19103

annual meeting at Macki-
nac Island, Mich., last month.

Other officers named were: first vice.*
president, H. C. Carvill, executive
manager, Arkansas Bankers Associa-V
tion; second vice president, Robert C.
Schrimple, executive vice president,
Illinois Bankers Association, and sec-
retary-treasurer, Bill Osterberg, exe-
cutive manager, Nebraska Bankers®
Association. The group consists of
executives from 17 central states. * K

Foundation Names New

Sales Agency v
The Foundation for Full Service
Banks has appointed the Full Service?*
Banks Advertising Company as iffi
exclusive sales agency to offer locar
advertising tie-in materials to banks 4
starting this summer, Richard B. Beal,
executive vice president of the Foun- t-
dation, announced. The Full Service
Banks Advertising Company is affili®
ated with Christmas Club, A Corpora®

tion.

The new company will utilize its
national field staff of over 30 represen
tatives to call on banks to offer ad- A
vertising and sales promotion ma- ,
terials tying in with the Foundation’s" "
Full Service national advertising pro-"_
gram. Plans are under way to expand
the field staff for this new assignment,
according to John W. Frenaye, presi-
dent of the new company and Christ- *
mas Club. o

Banco Acquires lowa Firm t-
Henry T. Rutledge, Banco president,
and Robert L. Beal, lowa Securities*
president, jointly announced the ac-
quisition by Northwest Bancorpora- "
tion of all outstanding shares of com- *
mon ‘stock of lowa Securities Com-
pany in exchange for 96,000 shares of* X
Northwest Bancorporation common

stock.

lowa Securities Company, founded
in 1906, is engaged in a general mort-'4
gage servicing business with offices
is Waterloo, Des Moines, Davenport,
Cedar Rapids and Dubuque, lowa;* >
Omaha, Nebr., and St. Paul, Edina and
Rochester, Minn. ISC is presently* P
servicing for institutional investors
about 18,000 mortgage loans totaling'*
nearly $287,000,000.

The present mortgage operations of
ISC will continue as a wholly-owned *
subsidiary of Banco, retaining the
present management, personnel and* f
offices. Mr. Beal, who has been asso-
ciated with ISC since 1929, will con-T
titnue as president and chief execu-"
tive officer with his offices in the new
Northwestern National Bank buildings
in St. Paul.
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Commerce Trustis

HHH'THHH

For financing or leasing heavy equipment, call
Roy Lee at Commerce Trust. Individuals and corre-
spondents from all over the country call Commerce
because of our many years of experience working
with heavy equipment distributors and contractors.

Whatever the job—building, paving, plowing, or
mining—Commerce has the knowledge of the

equipment for the job, and the way to finance it.

For heavy equipment loans or leases call
Commerce Trust in Kansas City. We’ve got tons of
good information.

COMMERCE TRUST RANK

Kansas City, Missouri

Member Federal Deposit Insurance Corporation
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Alit Elects 1st Woman President pounding interest during one year is
advertised; and that time and amount

requirements for an advertised rate*'#

be stated.

Advertisements of yields based on *
periods in excess of a year (such as,
average annual yields achieved by
compounding), which would have¥)
been permissible under certain cir-
cumstances in the proposed rules pub* A
lished for comment on April 5 1969,
are prohibited by the regulation asl
adopted, in the interest of greater
clarity.

Select London Site
For Chicago Bank

Selection of a site for its London”
branch and appointment of the Lon-
don manager and deputy manager*
were announced at American National
Bank and Trust Company of Chicago*
by Allen P. Stults, president.

The London branch, the bank’s first
overseas, will be open this fall at 24* v
Austin Friars in the City of London,
near the new stock exchange build-* «
ing and the Bank of England. Pend-*
ing completion of extensive renova-*V
tions at the permanent site, the bank d

THIS YEAR, for the first time in its history, the American Institute of Banking elected
a woman as its president at its 67th annual convention in Portland, Ore. The new AIB
president is Mrs. James Forster, v.p., Valley Natl. Bk., Phoenix, Ariz. Others elected
are (seated left to right): John P. DeLuca, Liberty Natl. B&T Co., Buffalo—Exec.
Council Dist. 2; Mrs. Forster; Thomas A. Dinkel/Central B&T Co., Denver—v.p;
Kenneth R. McCaw, Natl. Bk. of Commerce Tr. & Sav. Assn., Lincoln—Exec. Council,
Dist. 10; Standing (left) is Franklin B. Austin, Virginia Natl. Bk., Norfolk—Exec.
Council, Dist. 4; (right) Joseph T. Bemben, Peoples Natl. Bk. of Washington, Seattle—
Exec. Council, Dist. 9.

M EMBERSHIP in the American In-
stitute of Banking has reached a
record high of 220,384, and class en-
rollments as of April 30 were 106,262.

This information was released by
Wesley B. Simmers, president of
A.l.LB., in his president’s report before
the 67th annual convention in Port-
land, Ore.

President Simmers told delegates
that the executive council of A.lL.B.
made two important decisions to facili-
tate the implementation of the unit
credit system by 1970.

The first calls for a change in the
number of hours required for an In-
stitute course. Beginning in Septem-
ber, classes will meet for 45 academic
hours instead of 42 hours as presently
required. This will improve the course
quality by allowing more time to ade-
quately cover course material. It will
improve the educational standards by
making Institute courses more com-
parable with the standards main-
tained at other institutions of higher
learning. It will facilitate the trans-
fer of A.L.B. credits to colleges and
universities by bringing the courses
into line with generally accepted edu-
cational practice, and lastly it will aid
chapters in their endeavors to estab-
lish closer working relationships with
local colleges and universities. It may
be possible, by mutual agreement, for
an A.l.LB. student to receive A.l.B.
credit and college credit for the same
course. All of the instructors’ man-

Northwestern Banker, August, 1969

uals are being revised into 15 units of
three hours each to correspond with
this change.

The Council also adopted the grade
point ratio system to take effect in
September. By assigning grade points
to each letter grade, it will be pos-
sible to establish a grant point ratio
as a measure of a student’s perform-
ance average of all courses taken.

Revise Rules Covering
Advertising on Interest

The board of directors of the Feder-
al Deposit Insurance Corporation, aft-
er consultation with the board of gov-
ernors of the Federal Reserve System
and the Federal Home Loan Bank
board, has adopted in final form reg-
ulations governing the advertising of
interest paid on deposits in insured
nonmember banks. The rules, which
became effective on August 1, 1969,
implement authority granted to the
Corporation by the Congress in Pub-
lic Law 90-505. Similar rules were
adopted by the board of directors of
the Federal Reserve System.

The new rules supersede advertis-
ing guidelines set forth in a 1966 let-
ter from the Corporation to insured
nonmember banks. The rules incor-
porate the guideline requirements
that interest rates be in terms of an-
nual rates of simple interest; that the
annual rate of simple interest be
stated with equal prominence where
a percentage yield achieved by com-

will occupy temporary quarters at 115
Moorgate, London.

Named by American National’s
board of directors as London manager
was Joseph H. Mortlock of Bidbor-
ough, Kent, England, a banker with
25 years’ experience in international”
banking management positions. The
deputy London manager will be Ber>"
nard L. Cripps of Northwood, Middle-
sex, England, a former Barclays Bank*-*
Ltd., branch manager.

Opens Nassau Branch
Northwestern National Bank of Min-
neapolis has opened a branch office in*-*
Nassau, Bahamas, according to John

A. Moorhead, chairman.

The purpose of the branch—the first
overseas branch established by any
bank of the Ninth Federal Reservo
District—is to enable Northwestern to
accept Euro-dollar and Euro-currency**
deposits to finance international busi-
ness.

“The Nassau branch will permit us,,
to finance the foreign activities of our
corporate customers and those of our, .
correspondent banks in the most eco-
nomical way possible,” Mr. Moorhead*"*
stated.

“We believe it will also assist the L
nation’s efforts to expand our exports”®
and to improve our balance of pay-
ments,” he added. n

Address of the new branch is Deltec
House, Cumberland and Marlboroughr”
Streets, in the business district of
Nassau.

*
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, If you know a swami, swell. But can take full advantage ofthe speed  and you’ll be able to make the best
you don’t have to resort to a crystal  of third-generation computers. use of the KOM-90 microfilmer’s
4 k  ball to read your computer’s mind. And when it comes to the retriev  mind-reading capabilities.
Kodak has an easier, better way. al of the computer data you have For full details write and arrange

It's the Kodak KOM-90 micro- compacted on microfiim, Kodak a seance with Eastman Kodak
Ve filmer and all of its related Kodak can getyou even closerto real extra Company, Business Systems

information retrieval systems. sensory perception. With a Markets Division, Depart-
S The KOM-90 microfilmer con- Miracode® retrieval system, ment 0-8, Rochester,
verts your computer magnetic tape  any individual microfilm New York 14650.

data directly into usable informa- image isjust seconds away,

"The easier way”
tion on 16mm microfilm. It works 20 at the touch of afew buttons.« y

times faster than conventional line Add to this Kodak’'s com-\ KOda;k K_O M-90

printers. And for many jobs you can  putersoftware, professional \ microfilmer

eliminate paper printout altogether.  systems experience, and codeZAiir:f,ﬁ(derz:n?@ie";SLZS?L:SU,LTT;"; u;e:eimna
The practical result is that you national service organization, designed and produced by Eastman Kodak Company.
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Tender Offer for

COMPANY formed by a group of

Chicago bankers and businessmen
headed by Walter F. Mullady, chair-
man, Michigan Avenue National Bank,
made an offer for up to 60 per cent of
the outstanding stock of Drovers Na-
tional Bank at $44.50 a share.

The new company, First Drovers
Corporation, said it will buy up to 330,-
000 shares of the bank’s stock, giving
the offer a value of up to $14.8 mil-
lion. The bank has 550,000 shares out-
standing. Drovers National stock re-

Banco Earnings Up

Northwest Bancorporation reached
a net earnings high of $16 million for
the first half of 1969, with earnings
per share of $1.40, up 165 per cent
from the $13.7 million or $1.21 per
share for the same period in 1968.

The Minneapolis-based bank holding
company, which owns the majority of
the outstanding stock in 79 affiliated
banks, reported deposits of $3.25 bil-
lion, up 7.7 per cent from a year
earlier.

cently was quoted at about $39 a share
bid in over-the-counter trading.

William C. Cummings, Jr., chair-
man of the bank, said 172,681 shares
would be tendered by him and mem-
bers of his family, including Tilden
Cummings, president of Continental
Illinois National Bank & Trust Com-
pany, his brother and their father,
William C. Cummings, Sr., who was
with Drovers National Bank for al-
most 50 years and for many years was
president.

Loans at June 30, close of the pe-
riod, were up $2.26 billion, an in-
crease of 15.7 per cent.

Book value of the corporation’s 11,-
415,146 common shares increased from
$21.45 to $22.62 per share.

Plan NABW Convention

Mrs. Lillian D. Walden, general
chairman, has announced the theme
of the 47th annual convention of the
National Association of Bank-Women

Federal Home Loan Bank of Des Moines

FEDERAL HOME LOAN BANK BUILDING
SECOND AT CENTER, DES MOINES, IOWA

Statement of Condition, June 30, 1969

ASSETS

Cash $ 16,067,363
Investments ___ 158, I 1,082
Advances Outstanding 288,031,151
Accrued Interest Receivable 2,212,209
Other ASSets .....cccccceeeeenn e 206,171

Total Assets $464,627,976

LIABILITIES AND CAPITAL

DEPOSIES  uveeuvieiiieriis cee reerieeaeeentes cereeesteesreeteeaneeas seennnes $145,266,873
Accrued Interest Payable 3,712,063
AConsolidated FHLB Obligations 223,000,000
Other Liabilities 17,143
Capital Stock _ 80,104,200
Retained Earnings __ 12,527,697

Total Liabilities and Capital

................................. $464,627,976

¢Consolidated Federal Home Loan Bank Obligations now outstanding, in the amount of
$5,521,000,000, are the joint and several obligations of all Federal Home Loan Banks.

m The Federal Home Loan Banks, created by Act of Congress in 1932, constitute a

central credit aeencv for thrift and home financing institutions.

There are twelve

Federal Home Loan Bank districts in each of which there is a Federal Home Loan Bank
operated by a local Board of Directors under the supervision of the Federal Home Loan

Bank Board. Only sound savings and

loan associations,

savings banks, insurance

companies, cooperative banks, and homestead associations are eligible for membership.
The Federal Home Loan Bank of Des Moines serves 301 member institutions located

in lowa, Minnesota, Missouri,

Northwestern Banker, August, 1969

North Dakota, and South Dakota.
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Inc. will be “Kaleidoscope—Emerging
Patterns.”

The convention will be held in San
Francisco, September 21-25, with head-
quarters at the St. Francis Hotel. Mrs.
Walden is a member of the Central
Trust Committee of United California
Bank.

The program will focus on major
trends and directions in finance and
the banking industry which are emerg-
ing from the rapid changes of the
past decade.

A partial list of convention speakers
includes: Emmett G. Solomon, chair-
man of the board and chief executive
officer, Crocker-Citizens National
Bank; Norman Barker, Jr., president,
United California Bank; Nat S. Rog-
ers, incoming president, American
Bankers Association; Shirley Temple
Black; Ivy Baker Priest, treasurer,
State of California; Anna Foster, presi-
dent, American Institute of Banking;
Thyra Thomson, secretary of state,
State of Wyoming; and A. T. Paioni,
vice president and manager of the A.
P. Giannini Branch, Bank of America
NT & S.A.

DIRECTORS

HENRY H. EDMISTON, Chairman
Vice President, Kansas City Life In-
surance Company, Kansas City, Mis-
souri

RUSSELL M. JOHNSON, Vice Chairman
President, Twin City Federal Savings

and Loan Association, Minneapolis,
Minnesota

JOHN D. ADAMS
Des Moines, lowa

JOHN H. ARMBRUSTER, President
Community Federal Savings and

Loan Association, St. Louis, Missouri
DEAN D. ARMSTRONG, Executive Vice
President-Secretary, First Federal

Savings and Loan Association
Grand Rapids, Minnesota
LESTER L. COX, President
Springfield Television, Inc.,, KYTV
and Ozark Tractor and Implement
Company, Springfield, Missouri
JOHN H. FARLEY, Director of Man-
agement Center, College of St.
Thomas, St. Paul, Minnesota
ROBERT F. HOEFER, President
North American Savings Association
Kansas City, Missouri
BURTON R. HYNDEN, President
Perpetual Savings and Loan Associ-
ation, Cedar Rapids, lowa
NORMAN M. JONES, President
Metropolitan Savings and Loan As-
sociation, Fargo, North Dakota
PROUTY_ LINN, President
First Federal Savings and Loan As-
sociation, Sioux City, lowa
JAMES H. RUDDY, Executive Vice Pres-
ident-Secretary, First Federal Savings
and Loan Association, Huron, South
Dakota
RUSSEL G. WYATT, President
United Savings and Loan Association,
Lebanon, Missouri

OFFICERS

DEAN R. PRICHETT
President

WARREN W. HARDING
Senior Vice President

DARRELL HIBBS
Vice President

DONALD F. ROBY
Vice President

GERALD M. PIERCE
Treasurer

DONALD W. WENTI
Secretary
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Nervous about
building or remodeling?

Relax...with Bank Building’s
guaranteed cost estimate.

Digitized for FRASER

Federal Reserve Bank of St. Louis



Soon as you get Bank Building’s
guaranteed cost estimate, you know
where youre going... and

how much itll cost you to get there.

These are a few of the worry-free projects recently
completed by Bank Building, The Specialists.

Gentry County Bank, Albany, Mo.

i £
O-AVIHQA

Nationwide ... serving your area
Atlanta / Chicago / Dallas / New York / St. Louis / San Francisco

| | Please send free brochure "The truth about new quarters costs."

On or about we contemplate:
(date)

O new building O modernized quarters O new interior Q high rise

| | Please send a Bank Building consultant to discuss our project with us. We understand
there is no obligation involved.

Name Title
Bank name
Address

City State Zip First National Bank, Bradenton, Fla,
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v Passbook Variety

v A NEW color brochure featuring a
wide variety of passbooks is now
available from LeFebure Corporation,

«* Cedar Rapids, lowa 52402.

The brochure describes benefits of
* mlLeFebure “Total Design” passbooks,
including creative designs, variety of
covers and materials, flexibility and

,, low cost.

Mosler Contest for
Drive-In Tellers
Entry blanks are in the mail to
s> bankers throughout the country as
Mosler prepares to pick its 12th an-
*"nual “Miss Drive-in Teller.” First
prize for this year’s winner will be
y a free seven-day cruise for two to the
y f Bahamas on the Home Lines’ S.S.
OCEANIC.
* >
BankAmericard Sales Up
* BankAmericard has reported a 155
per cent sales increase for the first
half of the year, and stunning 179 per
**cent and 159 per cent gains in card-
holders and merchant outlets through-
* * out the nation.
As of July, more than 229 million
* people were listed as cardholders in
4 * the BankAmericard program, com-
pared with 8.2 million a year ago.
v*  Business outlets accepting the card
for purchases had jumped from 211-
*A7 000 to over 548,000, and the number
A of U. S. banks participating in the
BankAmericard program had climbed
N a to 2,900 from 580.
Sales at mid-year reached $754,994,-
000, compared to $295,000,000 for the
first half of 1968. This is almost as
much as total sales—$814 million—
realized by BankAmericard in all of

last year.
if
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Don't leave bond
buying to chance.

Do you get your bonds for the best price?
Do they really fill your portfolio needs?
If you get them from a National Boule-
vard representative, you're sure on both
counts, because along with knowing his
bonds he’s a trained portfolio analyst,
too. He'll make an in-depth study of your
investment portfolio before suggesting
specific bonds. That way he can tailor
bond recommendations to your needs
and make other suggestions to
strengthen your entire investment
program.

Are National Boulevard representa-
tives good portfolio analysts? Well, one
correspondent bank increased net earn-
ings by 46.3% the initial year after our
in-depth study.

And where our skill in the bond mar-
ket is concerned, take a look at National
Boulevard’'s own performance. We have
an impressive average of 4.74% pre-tax
investment return over the past nine
years, and no securities losses.

Are you interested in this kind of in-
dividualized attention? You can get the
full story of our investment portfolio
analysis services by calling Charlie
Schoeneberger at. ..

NATIONAL BOULEVARD
BANK OF CHICAGO 1

400-410 N. Michigan Ave. Phone 467-4100 « Member FDIC

Northwestern Banker, August,
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Irvino Trust Company

and Subsidiaries, New Y ork(]Jj}A Charter New York Bank

CONSOLIDATED STATEMENT OF CONDITION, JUNE 30, 1969

ASSETS
Cash and Due from Banks..........cccccovveevveeviie e, $2,710,084,783
Investment Securities:
U.S. Government Obligations..........ccccccccuee. 262,004,917
Obligations of States and Political Subdivisions 568,897,992
Other SECUTtIeS...ciiiiiiiiee e _ 56,543,639
887,446,548

2,208,214,936
39,217,606
2,168,997,330

Bank Premises and Equipment........ccccccovvvveeeinnen. 72,364,332
Customers’ Acceptance Liability........ccccocveeeiinnnnen. 153,580,627
Accrued Interest and Other ASSets..........cccevveerneen. 66,053,077
TOTAL ASSETS....ccoiiiiiiieeiee e $6,058,526,697
LIABILITIES AND CAPITAL ACCOUNTS
Deposits:
DEMANG...iiiiiiiiiiieieiiee e $3,746,679,363
Time and SaviNgS......ccccevvvveiieniiiieee e inieieae s 598,615,166

LoNdoN OffiCe...uniiiiiieee e 1,018,797,333

5,364,091,862

BOIrrOWEd FUNAS ... .o et 177,835,070
Acceptances Outstanding........ccoccceevvevernieeenieeennen. 159,393,998
Taxes and Other EXPeNSeS.........ccocvveeeviiiieeeeniineeenn 21,813,874
Other LiabilitiesS ......cocovveiiieieie e 38,147,991

5,761,282,795

Notes Payable, 4¥2% due 1993 ..........cccccvvvevriiieennn. 28,813,684
Capital Accounts:
Capital Stock ($10 par) Authorized and
Outstanding 8,046,000 shares............... 80,460,000
SUIPIUS .o 128,602,525
Undivided Profits 59,367,693
Total Capital ACCOUNES......ccccvvveeiiiiieeeciiiieeennn 268,430,218
TOTAL LIABILITIES
AND CAPITAL ACCOUNTS......coiirrirrrieeieeniens $6,058,526,697

Assets pledged to secure deposits and for other

purposes amounted t0.........cccceeevrvireennns $ 360,514,661

Foreign Branch Office:
London

DIRECTORS

ARTHUR G. BOARDMAN, JR.
Senior Executive Vice President
FAYETTE S. DUNN

Chairman and Chief Executive Officer
Otis Elevator Company

GORDON EDWARDS

Chairman and Chief Executive Officer
Kraftco Corporation

A. LEON FERGENSON

Chairman and Chief Executive Officer
General Cable Corporation

ELLISON L. HAZARD

Chairman of the Board and President
Continental Can Company, Inc.
STUART K. HENSLEY

Chairman and Chief Executive Officer
Warner-Lambert Pharmaceutical Company
WAYNE HICKLIN

Chairman and Chief Executive Officer
Avon Products, Inc.

ROBERT C. KIRKWOOD

Chairman and Chief Executive Officer
F. W. Woolworth Co.

DAVID L. LUKE, I

President

Westvaco Corporation

W. G. MALCOLM

Former Chairman of the Board
American Cyanamid Company
MINOT K. MILLIKEN

Vice President and Treasurer
Deering Milliken, Inc.

DON G. MITCHELL

Former Chairman of the Board
General Time Corporation

GEORGE A. MURPHY

Chairman of the Board

PETER S. PAINE

Chairman and Chief Executive Officer
Great Northern Paper Company
WILLIAM E. PETERSEN

President

DONALD C. POWER

Chairman of the Board, General Telephone
& Electronics Corporation

RAYMOND H. REISS

Chairman of the Board

Ronthor Reiss Corporation

OREN ROOT

Executive Vice President and Counsel
E. R. ROWLEY

Chairman and Chief Executive Officer
National Lead Company

GORDON T. WALLIS

Vice Chairman of the Board

ADVISORY DIRECTOR

DAVID L. LUKE
Director
Westvaco Corporation

Representative Offices:
Hong Kong ¢ Paris ¢ Beirut
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MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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CONTINENTAL BANK

CONSOLIDATED STATEMENT OF CONDITION

BOARD OF DIRECTORS

ROGER E. ANDERSON

Executive Vice President

CROWDUS BAKER

Formerly Vice Chairman of the Board, Sears, Roebuck and Co.
ROBERT C. BECHERER

Director and Consultant, FMC Corporation

PHILIP D. BLOCK, JR.

Chairman, Inland Steel Company

RALPH M. BUZARD

Executive Vice President, International Harvester Company
GEORGE R. CAIN

Chairman of the Board, Abbott Laboratories

JAMES W. COOK

Chairman ot the Board, lllinois Bell Telephone Company
GORDON R. COREY

Chairman ot the Finance Committee, Commonwealth Edison Company
STEWART S. CORT

President, Bethlehem Steel Corporation

LESTER CROWN

Executive Vice President, Henry Crown & Company

TILDEN CUMMINGS

President

CALVIN FENTRESS, JR.

Chairman ot the Finance Committee, Allstate Insurance Company
DONALD M. GRAHAM

Chairman ot the Board ol Directors

WILLIAM A. HEWITT

Chairman and Chief Executive Officer, Deere & Company
PORTER M. JARVIS

Formerly Chairman of the Board, Swift & Company

WILLIAM B JOHNSON

Chairman, president and Chief Executive Officer, lllinois Central Industries, Inc.
GEORGE E. KECK

President, United Air Lines, Inc.

ROBERT L. MILLIGAN

Chairman, Union 76 Division, Union Oil Company of California
GRAHAM J. MORGAN

President and Chief Executive Otlicer, United States Gypsum Company
JOHN H. PERKINS

Executive Vice President

WILLIAM J. QUINN

President, Chicago, Burlington & Quincy Railroad Company
ROBERT W. RENEKER

President and Chief Executive Officer, Swift & Company
CLARENCE H. SHAVER

Formerly Chairman ot the Board, United States Gypsum Company
JOSEPH S. WRIGHT

Chairman of the Board and Chief Executive Officer, Zenith Radio Corporation

EXECUTIVE OFFICERS
DONALD M. GRAHAM

Chairman ot the Board ot Directors
TILDEN CUMMINGS

President

ROGER E. ANDERSON

Executive Vice President

JOHN H. PERKINS

Executive Vice President

RESOURCES
Cash and Due from Banks........ccccoeeiis coiieeieenens $1,055,491,000 $1,132,597,000

Securities:

U. S. Treasury Securities $ 353,209,000 $ 425,609,000

Securities of Other U. S. Government Agencies

and Corporations 52.818.000
Obligations of States and Political Subdivisions. 768.288.000 582.753.000
Other Securities 58.419.000 41.993.000
Trading Account SecuritiesS......cocoveveiriinecrecnes 153.135.000 76.306.000

Total Securities $1,333,051,000 $1,179,479,000

Federal Reserve Funds Sold and Securities

Purchased under Agreements to Resell............... $ 7,000,000 $ 55,650,000
Loans and Discounts 4,322,536,000 3,804,392,000
Bank Premises, Furniture and Fixtures................ 25.374.000 20.063.000
Customers' Liability on Acceptances........ccceeue. 169.125.000 148.624.000
Other ASSetS. ..o 565.071.000 387.498.000

Total Resources $7,477,648,000 $6,728,303,000

LIABILITIES
Deposits:
Head Office—Demand........cccccooovviiiciicnicnicnnns $2,767,005,000 $2,544,649,000
—Savings 815.067.000 755.608.000
—Other Time. 660.573.000 952.836.000

1,840,853,000 1,425,477,000
$6,083,498,000 $5,678,570,000

Overseas Branches and Subsidiaries

Total Deposits

Federal Reserve Funds Purchased and Securities
Sold under Agreements to Repurchase.............. $ 153,425,000 $ 134,750,000

Other Liabilities for Borrowed Money.......cccocevuee 293.600.000 65.500.000
Acceptances Outstanding.......ccccoooeeeeiccicciccicieienns 170.501.000 149.908.000
Dividend Payable. ... 5,882,000
Other Liabilitie s ..o 141.903.000 94.432.000
Total Liabilities ... $6,842,927,000 $6,129,042,000
Reserve for Bad DebtS....ccoceoiiiinieiiiiieeciece $ 123,362,000 $ 119,533,000
CAPITAL ACCOUNTS
Common Stock—$10.00 ParValue.......ccecevvvieens $ 168,643,000 $ 168,069,000
1969 1968
Authorized 17,424,000
Outstanding 16,806,900
Surplus 274,906,000 257,931,000
Undivided Profits......cccoccvunnn 51.213.000 40.439.000
Securities Reserve ... 16.597.000 13.289.000

Total Capital Accounts .. $ 511,359,000 $ 479,728,000

Total Liabilities, Reserves,

and Capital Accounts.. $7,477,648,000 $6,728,303,000
Resources carried at $707,995,642 are pledged to secure public and trust deposits and for other
purposes as required or permitted by law. On June 30, 1968, the corresponding amount was
$673,616,659.

Continental Illinois National Bank and Trust Company of Chicago, Subsidiary of Conill Corporation. 231 South LaSalle St., Chicago, lllinois 60690. Continental Bank International, New York.
Offices: Argentina mBahamas « Belgium « Brazil » France « Great Britain « Italy » Japan « Lebanon « Mexico * Morocco * Netherlands « Republic of the Philippines
Spain « Switzerland + Venezuela « West Germany « Member F.D.I.C.
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iltanh Criminiinns und Chanfles

Foundation for Full Service Banks,
Philadelphia: William N. Flory, mar-

ROMOTIONS and announcements David T. Burkhard, assistant secre- Keting services division of Harris ©
have been made by the following tary, retired last month after over Trust and Sav-
banks: 40 years service. Mr. Burklund was ::r;gz izgkbggncah;
Bank of America, N.A., San Fran- In operatlotns,t antd Mr. Burkhard was poin’ted to the Ad- v
cisco: A realignment of top executive !N corporate trust. vertising Advis- £4
responsibility for the bank’s world- First National Bank, Kansas City: ory Group.
wide loan and nationwide trust activi- Robert F. Jack- As a member of 4A
ties has been announced. son has been gd— __________ ~ the Foundation’
Effective September 1, Executive vanced from vice I Advertising Ad- A
President Chauncey J. Medberry will president to sen- mw W B Ili visory Group, Mr. |
10r vice preSIdent. A F|0ry will partic-
Mr. Jackson has ipate in advertis- **
been with the W. n.flory

bank since April,
1949, and he has
been a vice presi-
dent since March,
1962. He is a
member of the na-
tional accounts department of the com-
mercial division of the bank.

R. F. JACKSON, JR.

mg meetings with
the Foundation’s advertising agency,
Dancer-Fitzgerald-Sample, for the pur- |
pose of developing and guiding the
national advertising campaign. A
LaSalle National Bank, Chicago:

Keith G. Cone has been named execu-+k

tive vice president for corporate plan-
ning.

First National Bank, St. Joseph: Mr. Cone will, among other responsi-
C. ). MEDBERRY A. V. TOUPIN Four promotions have been an- bilities, give gen-
. er alsupervision =
become chairman of the bank’s gener- gr‘;‘_Jjgﬁg-FTgair{ to marke?ting re- A
al finance committee and head of the ' ' ' h and devel- E*
A from ag repre- searc an evel-F
loan division. - t
. sentative to as- opment programs.
In a related move, Arthur V. Toupin sistant vice presi- Mr. Cone, head of A A
\_N|II rejoin the bank in August as sen- dent - agriculture; the retail banking
ior vice president and executive officer Richard Grahamy department, has
for trust activities, to succeed Mr. to assistant vicé been senior vice
I\/.Ie.dperry who now heads the trust president; Gary president since
division. N Colvin, to assist- 1962.
In his new position Mr. Medberry ant cashier, and K 6 CONE Also announced
will relieve A. W. (Tom) Clausen as Gary Swartz, to s was the election
J. F. GACH ,

head of the GFC and the loan division
in order that Mr. Clausen, who was

assistant cashier.
Mr. Gach is active in the correspond-

of John Crotty, Jr., as assistant vice
president in the national division, and

elected vice chairman of the board of gnt division. The latter three men Ronald C. Ognar as investment officer =
directors last month, may devote full 46 in the installment loan depart- @and assistant secretary in the trust
attention to the over-all activities of ant. department.

the bank.

Northern Trust Company, Chicago:

- . ; iti f att in the legal de-
dent and general counsel of ISI Cor of assistant vice Position of attorney in the legal de-  ,

poration (formerly Insurance & Secur-

partment after 20 years of service.

ities Incorporated), San Francisco. gﬁgf'dﬁmsbu{lzg%’ Security Pacific National Bank, Los
In other promotions made by the Edfnistdn, Law- Angeles: Three vice presidents have
bank, A. M. Brawner, Jr., was ad- rence Quigley, been named by the bank. They are:

vanced to senior vice president in the

Vernon Schroe-

Clark H. Edwards, head of the opera-
tions division of the investment de-

international division, and Stewart 0. . -
Hume has been named an assistant g?;ssg.nd Ronald  partment; Ronald L. Davis, head, office , A
vice president in the national division. Mr. Edmiston Lrustdepartment, and Joseph G. Ward,
. h business development department. A -

Commerce Trust Company, Kansas is particularly John F. Birmingham has been
City: The bank has elected two new well - known .04 an assistant vice president in * b
dlrgctors. They are T. B. Robinson, H. D. EDMISTON among lowa bank- the national division.
assistant managing partner of Black & ers. He travels valley National Bank, Phoenix: L

Veatch, consulting engineers, and
Thomas H. McGee, vice president and
treasurer of Old American Insurance
Company. They succeed Jo Zach Mil-
ler, 111, and Thomas R. McGee. Mr.
Miller, who has served as a director
for 43 years, will continue as a director
of Commerce Bancshares, Inc.

Continental Illinois National Bank &
Trust Company, Chicago: Leroy E.
Burklund, second vice president, and

lowa as a correspondent bank officer
for the bank. He joined the bank in
1962, and moved to the correspondent
department in June, 1967.

Midwest Bank Card System, Inc.,
Chicago: Robert H. Bukowski, vice
president in charge of the retail bank-
ing department of Continental-Illinois
National Bank and Trust Company,
Chicago, has been named to the board
of directors of the Midwest System.

Four officers have been advanced to
assistant vice presidents.

\VA|

They are C. R. Murrell, advancing >

from assistant cashier in the agricul-
ture and
William L. Haugen, assistant cashier,
commercial loan department; Robert
P. Mendenhall, agriculture and live-
stock loan department, and James W.
Ross, economic development division.
All are at the home office in Phoenix.

livestock loan department; A *
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An independent panel of experts
may test your security tomorrow.

Exclusive CAM WIDE" Camera

LeFebure . .

Are you ready?

Experts, like these, are employing the most up-to-date burglary, hoi
up and fraud techniques at an unprecedented rate. This is why y
should check the effectiveness of your security equipment no
O LeFebure vault doors feature the new exclusive Monolithoguard
material which makes them virtually impregnable. Our battery of s
phisticated vault protection equipment also includes an lonization D
vice for smoke detection. O Cameras, burglar alarms, manual a
semi-automatic control units, silent hold-up

alarms and numerous triggering devices are also

available. O So, for absolute security, talk to the

real expert, your LeFebure man. Subsidiary of
LeFebure Corporation, Cedar Rapids, lowa 52406 Walter Kidde & Company, Il

. complete banking facilities from scratch.
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Adopt

HE Irving Trust Company, New

York, and Wells Fargo, San Fran-
cisco, head the list of banks now of-
fering their customers prepaid and
thrift-oriented travel plans in associa-
tion with American Express Club Con-
tinental, Ltd.

The banks are thus able to enter the
travel field—the nation’s fastest grow-
ing leisure-time activity—without ac-
tually going into the travel business.
By offering their customers member-
ship in Club Continental, Ltd., a whol-
ly-owned subsidiary of American Ex-
press Company, they provide prepaid
vacations in Europe every other year,
and in the alternate years to the Carib-
bean, to Mexico, Hawaii and Tabhiti,
depending on the bank’s geographical
location. The trips are scheduled by
the club and members elect from a
wide variety of itineraries with pre-
payments covering transportation,
lodging, basic tips and most meals.

Under the plan, club members in
the northeast region deposit $40 a
month into a special fund. Payments
are slightly larger in the more wester-
ly states because of longer distances.

Bank participation involves promo-
tion of Club Continental memberships

Northwestern Banker, August, 1969

Digitized for FRASER
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Pre-PaidTrad P lan

through mailings to its non-commer-
cial depositors, lobby displays, post-
ers and advertising. Club Continen-
tal supplies all promotional material
without charge, processes applications
and takes responsibility for signing
new members.

The bank receives a commission for
each member: $10 per member ob-
tained through mail solicitation and $5
for each member developed from an
over-the-counter “take one” applica-
tion. In addition, the bank gets inter-
est-free deposits of $5,000 for the first
50 members it generates and further
deposits of $2,500 for each additional
25 members. Deposits and commis-
sions are due as members complete
their first three payments.

If a bank circularizes its own full-
time employees and waives commis-
sions of their memberships, Club Con-
tinental gives them a reduction of $35
on their first vacation plan payments.
If enough employees of a bank join,
the club will set up a special chapter
for them.

Security Pacific Readies
Temporary Quarters

Remodeling plans for the temporary
quarters of Security Pacific National
Bank’s Northern California headquar-
ters and San Francisco main office at
300 Montgomery Street, were an-
nounced recently by Carl K. Schieck,
executive vice president.

According to Mr. Schieck, the $250,-
000 project now underway is sched-
uled for completion in July, at which
time Security Pacific Bank will vacate

Reports

HE highest incidence of bank rob-

beries is in suburban and rural
offices, not in central city banks, Ir-
vine H. Sprague, director of the Fed-
eral Deposit Insurance Corporation,
said recently.

Addressing a meeting of the Wiscon-
sin Bankers Association in Milwaukee,
Mr. Sprague said a study of reports
from half of the nation’s banking of-
fices shows that 13 per cent of all sub-
urban banking offices have been
robbed in the past five years, as op-
posed to 8.8 per cent of downtown
offices; 51 per cent of small town
banks and 11.1 per cent of rural banks.

The reports on crimes committed
against banks during the past five
years were required under regulations
implementing the Bank Protection Act

Money Ribbon

CUTTING- a money ribbon to cele-
brate the opening of the new savings
center at National Boulevard Bank,
Chicago, are Chicago City Treasurer
Marshall Korvak (left) and Irving
Seaman, Jr., chief exec. off. of the
bank. This capped activities in-
volved in the bank’s month-long Sav-
ings Festival. The new savings
center has teller window equipment
to speed up savings transactions.

its present facilities at 333 Montgom-
ery Street.

The project will include the remod-
eling and refurbishing of the former
Bank of America building’s facade and
lower floor areas.

Mr. Schieck said that with the com-
pletion of the Security Pacific Bank
Building, currently under construction
in the Embarcadero Center, both the
Northern California headquarters and
San Francisco main office will move
into the new high rise. The 45-story
office tower, of which Security Pacific
Bank is the major tenant, is sched-
uled for completion by mid-1970.

te

HanlsCrime Analysis

of 1968. Director Sprague told the
Wisconsin bankers that these reports,
along with detailed accounts of future
robberies, larcenies and burglaries
which the act requires banks to file
with FDIC, will mark the “beginning
of the first methodical effort to ana-
lyze cause and effect in bank crimes
in this country.”

“We hope to pinpoint areas of high
crime incidence; to isolate the factors
that make a banking office vulnerable
to crime and those that protect it,” he
said.

Mr. Sprague said the reports show
that just under 9 per cent of the na-
tion’s more than 33,000 banking offices
have been robbed once since 1963.

“Less than 2 per cent have been
robbed more than once,” he said.

Nr
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Customer mergers?

This Chaseman can supply
the right advice.

Discreetly.

Chasemen like Tom Hill can provide
you with all the expertise and
experience you need to make sound
merger recommendations. Our
in-depth industry know-how and
broad customer contacts can be
invaluable to you in this problem-
filled area. Whether your customers’
needs arise from estate, management

i succession, or growth capital
problems, let your Chaseman put the
V' knowledge of Chase's Corporate
. Financial Research Group at your
-Ma service. You'll find that we can really

helpyou help your customers,
effectively and discreetly.

g THE A

- CHASE W
MANHATTAN
BANK. N.A.

1 Chase Manhattan Plaza
New York, N.Y. 10015

<»
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The Bankers’

Market Place

A Page Telling What’s New for Banks and Bankers

Each month the Bankers’ Market Place will bring you listings of new
products, specialty items, banking equipment, and gift items which will
help you and your staff do a better job. This is the selection for this month.

NEW ease and convenience in the
use, handling, and storage of roll
microfilm are seen as important ad-
vantages of the Recordak Thread-Easy
magazine, introduced by Eastman Ko-
dak Company at the National Micro-
film Association Convention in Boston
in May.

The new snap-on plastic magazine is
“the most advanced concept in film
handling since the introduction of roll
microfilm,” according to James M. Ar-
nold, general manager of the compa-
ny’s Business Systems Markets Divi-
sion.

The magazine promises to have im-
mediate application wherever exten-
sive files of roll microfilm are main-
tained, as in libraries, airline offices,
and banks, as well as in title search,
insurance, mortgage, and engineering
firms. It is so simple that any user
can easily convert either 16mm or
35mm rolls to the magazine format.

A conventional spoked reel of micro-
film is merely slipped into the new
plastic annular ring of appropriate
width, pressed into place, and—presto
—instant magazine!

The Recordak Motormatic Reader,
Model MPG, is a variable-speed motor-
driven unit that can accommodate mi-
crofilm spooled in magazines, or on
conventional reels, by using a reel
adapter unit which is furnished with
each reader.

The new reader offers a choice of
19:1 or 23:1 magnification ratios.
Image rotation through a complete 360
degree arc and full 35mm film image
scanning are standard features. The
reader viewing screen measures 15 x
15 inches.

All controls of the Recordak Motor-
matic Reader are at operator hand
level. Loading and unloading are fast
and simple. The focusing knob, vari-
able speed control, and scanning lev-
ers are conveniently positioned for fin-
gertip operation.

OSLER has announced a systems

approach to information distribu-
tion—the availability of a new Manual
Scan/Zoom TV System suitable for all
firms which distribute unitized graph-
ic information. Called the “Mosler
20/20 Information Distribution Sys-
tem,” it was introduced for the first
time at the 18th Annual National Mi-
crofilm Association Convention in Bos-
ton in May.

Mosler 20/20 Scan/Zoom

The new system accepts 35mm aper-
ture cards for local or remote video
display. Heart of the new system is
the scan/zoom feature. Offering mag-

For further information, address nification up to 250 times with auto-
Business Systems Markets Division, matic focusing, the Mosler 20/20 per- "V'
Eastman Kodak Company, 343 State mits extreme close-up viewing of even
Street, Rochester, New York 14650. the smallest details. Up to six moni-

tors can be added to the basic system /-1
ANK officials and police will watch achan hhard _cc;py printers. h
noldup men on “Mstant playback”  ELINEE normaten en e new s
with a new closed circuit TV surveil- g 0% 2o 4 Boulevard, Hamilton, Ohio
lance system designed jointly by The 45012 ' '
LeFebure Corporation of Cedar Rap- :
Recordak Thread-Easy ids, lowa, and Sylvania Electric Prod- COLORFUL, twelve-page booklet
ucts, Inc. illustrating and describing the

Highlight of the new system—with  features of Diebold Drive-In Banking
the first national showing at Chicago’s Systems, has been published by the
Bank Administrative Show in June— pank security and office equipment
is a video tape recorder with instant manufacturer.
playback and special devices for close Highlighting features, the brochure H -
scrutiny of selected subjects. examines the picture-window construc-

LeFebure general sales manager, B. tion models available to meet most
Ray Howard, said bank security offi- demands, the serviceability of the sys-
cers will use the new system to super- tems and the customer and teller ad- '™
vise sensitive bank areas for instant vantages each unit provides. Vr

Recordak Motormatic Reader

communication with guards and other
personnel. Mr. Howard noted the sys-
tem is also ideal for daily review by
management of bank procedures and
trainee performance.

The system’s standard one-inch
video tape can be aired by commercial
TV stations to assist in rapid appre-
hension of holdup or confidence men.
Video tape can be reused 500 times.

Enabling person-to-person communi-
cation, the Diebold Drive-In Banking
systems provide a functional working
area for the teller, a centralized con-
trol system, versatile counter arrange-
ments and full teller control features.

All the banking systems are de-
signed with bullet-resistive windows
and extension drawers, some of which
are electrically operated.
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Our [ 0 11 to bankers who print their own checks,

because as specialists we know what it takes

in people, equipment and know-how to do a
- W top-notch job and provide service on a day-
- A to-day basis.

In addition to many problems such as
maintaining inventories and supplies,
providing for mailing, space and stor-

age, and attempting to meet quality

- standards, some banks tell us that

a realistic appraisal of this type of
operation indicates that there s
little or no savings over purchasing
our professionally printed check-
books. In some cases costs can
even be higher.

We can relieve you of all

>
these problems and at the
* -
v same time offer your cus-
>4 tomer a wide selection of
checkbook styles and colors.
. We’ll produce the orders fast and
> . .
accurately at low standardized prices
o made possible by volume and mass auto-
5> mated procedures.
A If you’d like to get out of the check
printing business, let us help you with
an automatic, planned conversion program.
y» Your customers will love it...and so will you.
>
_ x
M
-W
>
DELUXE CHECK PRINTERS INC.
STRATEGICALLY LOCATED PLANTS FROM COAST TO COAST
-i»
n Northwestern Banker, August, 1969

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



22

Mitth I'unlury M*hoiayvaphic

Exhibit ai

N UNUSUAL collection of 19th

century American photography is
on display in the windows of Ameri-
can National Bank and Trust Com-
pany of Chicago, LaSalle and Washing-
ton.

The photographs are blow-ups from
the private collection of David R. Phil-
lips of Advertising Photography Stu-
dios and were taken by E. E. Henry
from 1855 to 1920. Mr. Phillips, 38,

ChicayUank

dent, succeeding Robert C. Cosgrove,
who was named chairman and chief
executive officer. L. E. Felton has
retired as chairman.

Massey-Ferguson, Inc., Des Moines:
A three-division U. S. field structure
with divisional general sales manag-
ers located in Des Moines has been in-
itiated.

Designed to strengthen communica-
tions between marketing lines and
staff personnel, the structure replaces
the former four-division system with
general sales managers in Atlanta,
Chicago, Kansas City and Denver.

received a fellowship from Newberry Benjamin H. Bagby, currently north vr

Library, Chicago, for his pictoral study central division general sales man-

and holds the title of consultant bib- ager, will become eastern division gen- N A
liographer in the field of Pictoral His- eral sales manager; Robert E. Drennan,

tory. central division general sales manager, '

American National’s “Henry” as- will head the north central diyi§i9n,
semblage is one of a three-part series and Robert W. Rohr, western division
collected over a five-year period by general sales manager, will retain this ~a
Mr. Phillips. It is composed of nega- p05|t|do_n._ William C-IArr?strong, east- S
tives taken by Mr. Henry while resid- ern division general sales manager,
ing in Fort Leavenworth, Kan. These o 5. HENRY (left), 19th century photog- jj| pecome Atlanta regional manager.

! : - rapher, and his friend Dr. Aubry, are L L L ok
negatives are the only ones in exist- highlighted in the American National The eastern division V\_/|II administer
ance and have never been shown pub- Bank window display in Chicago in the the company’s marketing programs
licly before. fifStkpul_Jlic S?ﬁwiqgogf thgihr ?hotoggaph_ic through the Atlanta, Baltimore, Syra-

. . . . 3 . work since e ’s. otographs in- i : :

Prints in American National’s win- c¢jude General Douglas MacArthur, at age Culse, Mf?.mphls ?}nd NaSthIIIe relglgna_l
dows range from General Douglas four, and the last formal photo portrait ~Sales offices. The north central divi-
MacArthur, at age 4, to Col. W. B. of T. S. Grant. The exhibit will be on Sion will include the Columbus, Des v
Whetmore, the man who captured display approximately one month. Moines, Minneapolis, Rockford (111)
Jeronimo. In addition, the last for- i . and Springfield (111), regional sales *

( I oh h of UI !_eaven\_/vorth region of Kansas. His offices, and the western division will
mal photograph of Ulysses S. Grant - o
hal —piie innovations led to more accurate film administer programs through the Dal-
Is highlighted. ing and sped the development time of prog ; g
- . . . las, Denver, Kansas City, Portland and 4J
E. E. Henry came from England in  negatives, using his new wet plate g rion (Cal.), offices
the late 1850’s and settled in the process. o ' .
Maytag Company, Newton, lowa: In *M
has headed his own investment com- & MOVe to expand the base of its com- .
an mon stock ownership, the company u
P Gy. ble-Sk | Mi lis: has listed its 13,514,268 shares of com-
Corporate News amble-skogmo, tnc., WHNNEAPONS-— mon stock outstanding for trade on
Edwin O. Wack, senior vice president, " mMidwest Stock Exchange
financing, was named president of the Ralston Purina. St. Louis: The com-
ORPORATE promotions and an- Temco Stores Division, succceeding pany plans to build a plant to manu- **
nouncements of special interest to Edwin C. Moore, who will remain as  acure a full line of agricultural feeds
readers of the Northwestern Banker @ Consultant. in Commerce City, Colo.
include the following: O.  A. Cooper Company, Humboldt, The company is asking Adams Coun-

Banker’s Agency, Inc., St Paul: Nebr. Carlton B. Keyser, Oklahoma {y poard of commissioners to issue ap- °
Banker’s Agency, Inc., has acquired City, has been named corporate secre- pyoximately $2 million of industrial
the northern St. Paul area franchise tary of Hamrr‘l‘ond M'HS'”'”C-' manu-  honds to finance the construction and
for the sale of mobile homes manu- facturers of “Best Buy” Hammond gqyipping of the facility. Ralston will «A
factured by Marshfield Homes, Inc., Feeds for livestock and poultry, suc- |ease the plant for 20 years while pay-
Marshfield, Wis. ceeding resigning Wayne Blacklock, j,q off the principal and the interest

American Cyanamid Company, former secretary and long-time Ham- 45" the honds. Ralston will have the
Wayne, N. J.: American Cyanamid has mond employee. The announcement qntign to buy the plant at the end of * y
acquired the assets and business of Sar-  0f Mr. Keyser’s election was made by  the |ease period.
gent Calcium Company, Des Moines, John R. Cooper, Humboldt, Nebr., The plant, expected to be in opera-
for about $7 million. Sargent makes Cchairman of the Hammond board of 5y by jate fall next year, will have vy,
and distributes feed grain supple- directors. Hammond Mills, Inc., is @ 44 annual production capacity of 150,-
ments. subsidiary company of the O. A. Coop- g0 tons. The products will be mar- w

Capital for Business, Inc., Kansas
City: Richard M. Davis has been elect-
ed president and a director of this
firm, which is a subsidiary of Com-
merce Bancshares. It was the first
small business investment company
licensed in the middlewest under the
Small Business Act of 1958. Mr. Davis

er Company, Humboldt, Nebr., based
feed manufacturing concern.

In addition to his duties as secre-
tary of the Hammond corporation,
Mr. Keyser will fill the position of
the firm’s credit manager.

Green Giant Company, Minneapolis:
C. J. Tempas, 51, was elected presi-

keted under Purina’s Chow brand to
feed dairy cattle, beef cattle, hogs,
sheep and poultry.

A. E. Staley, Decatur, 111: The com-
pany has agreed to acquire Charlotte
Chemical Laboratories, Inc., Charlotte,

r

N. C. Terms were not disclosed.— r1

End.

n
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New York Correspondent
Philip M. Hiss, 48 Walll Street

The First National Bank of Chicago (Lebanon) S.A.L.

The First National Bankof Chicago

Consolidated Statement of Condition June 30,1969

Assets

Cash and due from banks.. ...$1,089,939,000

United States government obligations. . 389,604,000

Obligations of states and political subdivisions............ 550,473,000

Other SECUITIES ..ottt 72,012,000
105,887,000

Trading account securities...
Federal funds sold.....

...2,900,000

Loans (net of reserve for bad debts).. 3,868,739,000
Direct lease equUiPMeNnt.....cccociiiieiie i 42,243,000
Bank premises and equipment...........ccocoiiiiiiiiic e 162,588,000
Income earned, but not collected.. 47,694,000
Customers’ acceptance liability 41,516,000
Other assets 9,635,000

TOtAl ASSEIS . uuiiiiiiiiiiiiiieee e $6,383,230,000

Liabilities and Capital

Deposits—Head Office
Demand deposits

...$2,220,077,000

Savings passbook deposits. 823,825,000

Other savings-type deposits... . 576,603,000

Other time dePOSItS. .o 468,955,000
Deposits—overseas branches and

consolidated subsidiaries.. 1,320,284,000

$5,409,744,000

Total deposits....

Securities sold under agreements to repurchase.. 43,590,000
Federal funds purchased........cccooeviiiiieiic e, 193,900,000
FUNdS DOTTOWEd. ... 22,770,000
Acceptances outstanding 42,530,000
Dividends declared, but unpaid.... 5,016,000
Discount collected, but not earned.......ccoccceeeeieeiiiiiiieneeennns 15,228,000
RESEIVE fOr taXES..cciiiiiiiie e 12,151,000
Other liabilities 79,340,000

...$5,824,269,000

Total liabilities....

Capital accounts
Capital stock—common $20.00 par value..........c......... $ 200,658,000

No. of shares authorized 10,500,000
No. of shares outstanding 10,032,910
SUTPIUS oo e 230,983,000
Undivided ProfitS ... 23,797,000
Reserve for contingencies... 103,523,000
Total capital accounts... .$ 558,961,000
Total liabilities and capital.. $6,383,230,000

Figures for overseas branches are as of June 23, 1969

Board of Directors

THOMAS G. AYERS

President,

Commonwealth Edison Company
WILLIAM BLACKIE

Chairman of the Board,

Caterpillar Tractor Co.
EDWARD F. BLETTNER

Vice Chairman of the Board
JOSEPH L. BLOCK

Chairman, Executive Committee,

Inland Steel Company
GAYLORD DONNELLEY

Chairman of the Board,

R. R. Donnelley & Sons Company
JOHN E. DRICK

President
GAYLORD A. FREEMAN, JR.

Chairman of the Board
WILLIAM B. GRAHAM

President,

Baxter Laboratories, Inc.
JOHN D.GRAY

President,

Hart Schaffner & Marx
ROBERT P. GWINN

President,

Sunbeam Corporation
BEN W. HEINEMAN

President,

Northwest Industries, Inc.
ROBERT S. INGERSOLL

Chairman,

Borg-Warner Corporation
HOMER J. LIVINGSTON

Chairman of the Executive Committee
BROOKS McCORMICK

President,

International Harvester Company
LOUIS W. MENK

President,

Northern Pacific Railway Company
GORDON M. METCALF

Chairman of the Board,

Sears, Roebuck and Co.
JAMES F. OATES, JR.

Chairman of the Board,

The Equitable Life Assurance

Society ot the United States
PETER G.PETERSON

Chairman of the Board,

Bell & Howell Company
WILLIAM WOOD PRINCE

President,

F. H. Prince & Co., Inc.
GERALD A. SIVAGE

President,

Marshall Field & Company
ROBERT D. STUART, JR.

President,

The Quaker Oats Company
JOHN E. SWEARINGEN

Chairman of the Board,

Standard Oil Company (Indiana)
CHARLES R. WALGREEN, JR.

Chairman of the Board,

Walgreen Co.
GEORGE B. YOUNG

Attorney

HONORARY DIRECTORS

JAMES B. FORGAN

Former Vice Chairman of the Board
WALTER M. HEYMANN

Former Vice Chairman of the Board
HERBERT V. PROCHNOW

Former President

Assets carried in the Consolidated Statement of Condition at $648,324,000 on June 30, 1969 were pledged to secure
United States government and other public deposits, trust deposits and for other purposes as required or permitted by law.

Frankfurt Branch
Neue Mainzer Strasse 31

London Branch
1 Royal Exchange Buildings

Far East Office—Tokyo

Box 1629, Beirut 629 Chiyoda Building, Marunouchi

Mexico City Office
Paseo deNa Reforma 379

Brussels Branch
40 Avenue des Arts

Duesseldorf Branch
Heinrich-Helne-Allee 33

First Chicago International Banking Corporation

1290 Avenue of the Americas, New York
Member Federal Deposit Insurance Corporate
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Morgan Guaranty
Trust Company

NEW YORK

Consolidated Statement of Condition
June 30, 1969

Assets
Cash and due from banks.........cccceeurunee. $ 3,504,010,963
U. S. government obligations. 479,953,844
Obligations of states
and political subdivisions. 559,392,039
Other securities..........coeue. 64,227,000
Federal funds sold and securities purchased
under agreements to resell. 58,900,000
Loans, less reserve of $105,874,575. . . 5,164,186,263
Customers’ acceptance liability . . . . 329,262,535
Stock of Federal Reserve Bank . . . . 13,937,550
Investments in subsidiaries
not consolidated............... 7,444,907
Bank premises and equipment . . . . 70,576,972
Other assets 589,149,086
Totalassets $10,841,041,159

Liabilities
Demand depoSitS..rircrcceieirienns $ 4,612,942,958
Time dePOSItS...ccviiieeririerere e 885,844,218
Foreign branch deposits.. . 2,888,025,885

Total depositS....cccceevreennireirrcee 8,386,813,061
Federal funds purchased and securities

sold under agreements to repurchase . 141,842,579
Other liabilities for borrowed money . . 439,205,479
Accrued taxes and eXpPenses......ccceveunee 96,803,569
Liability on acceptances.. 337,229,324
Dividend payable ... 10,948,080
Mortgage payable .., 18,216,569
Other liabilities..... 605,356,117

Total Labilities. ..., $10,036,414,778

Capital Lands
Capital notes (5%, due 1992)
Stockholders’ equity:

Capital stock (9,123,400 shares of

$ 100,000,000

$25 par value)....coceeeccvciccinne $ 228,085,000
SUIPIUS o 236,500,000
Undivided profitS.......cccooevevnnicnnieinenns 240,041,381

Total stockholders’equity . . . . 704,626,381
Total capital funds....ccococevvvvciiiniieens 804,626,381
Total liabilities and capital funds . . . $10,841,041,159

Assets carried at $927,179,505 in the above statement were pledged
as collateral for borrowings, to qualify for fiduciary powers, to secure
public monies as required by law, and for other purposes.

Member, Federal Reserve System, Federal Deposit Insurance Corp.

M ain Office 23 Wall Street

Midtoicn Fifth Avenue at 44th Street
Offices Madison Avenue at 58th Street
40 Rockefeller Plaza
Park Avenue at 48th Street

Offices London, Paris, Brussels, Antwerp, Frankfurt
Abroad Milan and Rome (Banca Morgan Vonwiller)
Tokyo, Zurich
*Rome, Beirut, Madrid, Caracas, Sao Paulo

* Representative Offices

Directors

JOHN M. MEYER, JR.
Chairman of the Board

ELLMORE C. PATTERSON
President

HENRY C. ALEXANDER

J. PAUL AUSTIN
President, The Coca-Cola Company

R. MANNING BROWN, JR.
President, New York Life Insurance Company

CARTER L. BURGESS
Chairman, National Corporation
for Housing Partnerships

FRANK T. CARY

Senior Vice President
International Business Machines Corporation

W. GRAHAM CLAYTOR, JR.
President, Southern Railway System

JOHN T. DORRANCE, JR.

Chairman of the Board
Campbell Soup Company

THOMAS S. GATES
Chairman of the Executive Committee

CARL J. GILBERT
Chairman of the Executive Committee
The Gillette Company

CRAWFORD H. GREENEWALT
Chairman, Finance Committee
E. I. du Pont de Nemours & Company

LONG STREET HINTON
Chairman, Committee on Trust Matters

DONALD P. KIRCHER

President and Chairman of the Board 'S*-
The Singer Company
A<

RALPH F. LEACH
Vice Chairman of the Board A

EDMUND F. MARTIN
Chairman, Bethlehem Steel Corporation «\

L. F. McCOLLUM

Chairman of the Board
Continental Oil Company

HOWARD J. MORGENS
President, The Procter & Gamble Company

WALTER H. PAGE
Vice Chairman of the Board

THOMAS L. PERKINS

Chairman of the Trustees
The Duke Endowment

M. J. RATHBONE

Retired Chairman of the Board
Standard Oil Company (New Jersey)

DALE E. SHARP

OLCOTT D. SMITH

Chairman, Aetna Life & Casualty
Insurance Companies

ROBERT T. STEVENS
President, J. P. Stevens S Co., Inc.

HENRY S. WINGATE
Chairman of the Board
The International Nickel Company
of Canada, Limited

rf
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-~ ARIZONA.

. where
the action is!

Statement of Condition

AT THE CLOSE OF BUSINESS

v JUNE 30, 1969
RESOURCES

Cash and Due From Banks $ 185,909,740

U. S Government and Agency Securities... 100,030,069
States and Political Subdivisions.... 171,863,940 (CCMﬂ\/lAtJ (; W 3Q 1% g)
Other Securities 903,441
Money Market Investments 21,078,000 . .
w. Loans (Less Loan Reserves) 955,576,670 Y \POM up $ 136/ 193 OO0
Accrued Interest Receivable 12,123,534
Bank Premises and Equipment (Net of Depreciation) . . . 31,792,853
Other Resources ... . 20,985,284
Total Resources... $1,500,263,531 } $ \0/021 BA 10 00
N - LIABILITIES
DEPOSITS:
A Checking Accounts— Individuals, Businesses and Banks . $ 517,762,493
U. S Government and Other PublicFunds . . . . 66,246,748
Total DemM and .occeereiriiesieeeie e $ 584,009,241
Savings Accounts 330,616,117
»* Certificates of Deposit — Regular. 388,410,857
Certificates of Deposit — Public Funds... 53,902,500
V- o> Total Tim e 772,929,474
Total Deposits $1,356,938,715 pil<¢2,0bi,000
Provision for Taxes, Interest, etc.. 11,791,002
Unearned Income... 27,105,726
y> Funds Borrowed... . 3,500,000
Other Liabilities ..o 11,448,976
CAPITAL ACCOUNTS:
Convertible Capital Notes, 3Vi% due 1989 . . . . $ 13,716,600
Equity Capital:
20,091,825
37,914,070
Undivided P rofits .. 17,605,579
> Capital Reserve — Bond Valuation. 151,038
Total Equity Capital 75,762,512
M Total Capital Accounts.. 89,479,112
Total Liabilities $1,500,263,531
AT

— MORE THAN 100 OFFICES

Earl L. Bimson,

PRESIDENT MEMBER FEDERAL. DEPOSIT INSURANCE CORPORATION

- Northwestern Banker, August, 7969
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Predicts MModest" Slowdown

MODEST economic slowdown
will occur in the United States in

the second half of 1969, but it remains
a question whether six-month-old mon-
etary and fiscal restraints will halt in-
flation without
adverse effects.

This comment
was one of the
highlights of a
mid-year report
on the American
economy given in
Paris recently by
Donald M. Gra-
ham, chairman of
the board of the
Continental [I1li-
nois National Bank and Trust Com-
pany, Chicago. He spoke at the Amer-
ican Club in Paris as part of the first
tour of European Continental branches
and facilities he has taken since his
election as chairman of the bank ear-
lier this year.

In the United States, the major do-
mestic concern continues to be infla-
tion and what to do about it, Mr. Gra-
ham said. “At mid-year economic ac-
tivity remains buoyant despite the
restrictive measures held in force dur-
ing the period.

“Some indications of more modest
growth are indicated, however, by a
recent weakening in both the leading
and coincident business indicators,
slower gains in industrial production,
some slight gain in unemployment and
a weakening in residential construc-
tion.”

The taut condition of commercial
banks, a slowdown in bank credit, rec-
ord loan-to-deposit ratios at large
banks and record rates of interest
should provide the environment for a
slowdown in business activity, he said.
“The increase earlier this month by
commercial banks of the prime rate

D. M. GRAHAM

from IV2 to 8\2 per cent is a dramatic
indication of this trend.”

Prices have risen at an annual rate
of 6% per cent the first six months
of 1969, he went on. “Interest rates
in the money and bond markets have
risen to record or near-record levels,
banks have lost more than one-third
of their time deposits as the supply of
money has been increasing more
slowly, and little or no slowdown has
occurred in the growth of the gross
national product, which rose at an
annual rate of $16 billion in the first
quarter of 1969.”

The future of anti-inflation moves
is uncertain, however, he warned. “If
needed fiscal restraint is diluted, or if
the economy does not begin to show
more signs of weakness than appar-
ent at mid-year, monetary policy will
be called upon for even more re-
straint. Whether even more restric-
tive monetary policy can be accommo-
dated over more time without adverse
effects on the banking system, mar-
kets and economy remains a question
at this time.”

ifnick Depository

ALMOST everything about payday
is pleasant—except for one thing,
the lines at your bank deposit win-
dows. Long lines and long waits can
dampen the spirits of both your cus-
tomers and tellers.

To increase your service to deposi-
tors and bolster the spirit of your tell-
ers during these high traffic times,
Diebold, Incorporated, has developed
the new “Quick Depository,” an extra
teller for customers in a hurry.

Less than three and one-half feet
high and a foot and a half wide, the
Diebold unit is portable and can be
set up in a prominent part of the
banking lobby during peak periods.

ANYONE CAN PROVIDE DISABILITY AND

HOSPITALIZATION  PROTECTION . ..

To Do It Well

THE TRICK IS:

To Pay Claims The Day You Get Them
To Keep the Customer Happy!

Flying Caps

LUCKY CAPS—Fess Parker, TV’s daring
Daniel Boone, gave Billie Herrin (center)
and Margaret Mead a couple of “good
luck” coonskin caps before they took off
from San Diego recently to try to win the
1969 Powder Puff Derby. The girls, who
placed first in the 2,500-mile air race for
women last year, were sponsored this time
around by BankAmericard, but bad
weather forced their single engine Piper
Comanche down just miles short of the
finish line in Washington, D. C. Oh well!
Maybe next year, ladies.

The customer simply fills out a de-
posit slip, lifts a hinged cover, drops
his deposit in a slot and walks away.

With the new Diebold system, any
deposit that doesn’t require an outlay
of cash from the bank can be made
simply and easily in a matter of sec-
onds, no matter how long the teller
lines are.

Information on the new “Quick De-
pository” unit is available from Die-
bold, Incorporated, 818 Mulberry
Street, Canton, Ohio 44702.

Plan 13th Market Day

The 13th Annual Market Day will be
held by the First Stock Yards Bank,
South St. Joseph, on Wednesday, Sep-
tember 3, according to Tom McCul-
lough, president.

Registration will start at 9:00 a.m. in
the bank lobby,
and the morning
program will take
place at the New
Sales Arena
where a live cat-
tle evaluation will
held.

Following lunch
and a summary of
the current day’s
livestock market,
the group will ad-
journ to the St. Joseph Country Club,
where Dr. Elmer Kiehl, dean of the

T.j. McCullough

University of

college of agriculture,
Missouri, will be a featured speaker.

A highlight of the Market Day will
be a panel discussion by leading live-
stock men in the St. Joseph market.
A social hour and steak dinner will ..
conclude the event.

GIVE US A CHANCE—READ OUR DIRECT MAILINGS
TO BANKERS
MINNESOTA COMMERCIAL MEN'S ASSOCIATION

FOUNDED IN 1905

2550 Pillsbury Ave. S. Mpls. 55404 Ta. 3-7237
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BANK of
AMERICA

NATIONAL TRUST AND SAVINGS ASSOCIATION AND SUBSIDIARIES

Consolidated Statement of Condition

Uhited States Goverment: Securities and
Securities Quaranteed by the Govermnent .

State, County and Municipal Securities . . . .

Total Securities

Qustoners’ Lighility for Acceptances,
Bank Premises ad Equipment
Qtrer  Resouroes

Total Resources

Capital
SUPILE e
Undivided Profits.........ccocoevvviniinnninnine
Resenve for Contingencies

Total Capital Funds

Resene for Possible Loen Losses
Demend Deposits......ccviveeerveeeeereeenieieeeieeas
Savings and Tie Deposits.........cceeveveeernreenn,

Total Deposits

Funcs Borrowed..........ccoceeviiieniiicice
Lichility on Acceptances.........ccoccvververvinannas
Ctrer Liabilities

Total Liabilities

BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

June 30, 1969
$ 4,695,184,000

1.704.669.000
2.002.260.000
508,332,000

$ 4,215,261,000

14,100,556,000
407.816.000
460.485.000
383.148.000
521.265.000

$24,783,715,000

LIABILITIES:
$ 214,618,000
587.207.000
270.591.000
50,972,000

$ 1,123,383,000
208,826,000

8,813,332,000
13,123,659,000

$21,936,991,000
413.869.000

464.588.000
636.053.000

$24,783,715,000

+ MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
MEMBER FEDERAL RESERVE SYSTEM

June 30, 1968
$ 3,988,474,000

2.145.174.000
1.746.829.000
440,639,000

$ 4,332,642,000

12,538,465,000
365.093.000
390.687.000
331.555.000
409.677.000

$22,356,593,000

$ 178181,000
573.394.000
260.837.000

45,211,000

$ 1,057,623,000
194,585,000

7,867,194,000
11,897,167,000

$19,764,361,000
495.621.000

396.098.000
448.305.000

$22,356,593,000
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Sees No

ISCUSSING the “Outlook for Busi-

ness” for the second half of 1969,
Homer J. Livingston, chairman, exec-
utive committee, First National Bank
of Chicago, made the following com-
ment:

“Business activity is at record lev-
els, although the
upward pace has
slowed in the past

several quarters.
Currently, for ex-
ample, real out-
put is rising at an
annual rate of
about 25 per
cent in contrast

to gains of over 6
per cent a year
ago. | would be
less than frank, however, if | did not
say that | had expeceted more of a
slowdown in demand by this time than
we have seen. Moreover, with costs
rising, upward pressure on prices con-
tinues.

“As a consequence of these condi-
tions, the monetary authorities have
pursued a policy of increasing credit
restraint. The Federal Reserve, by
limiting the reserves available to the
banking system, he severely curbed
the ability of the commercial banks
to expand credit. The total money
supply, which consists of currency
and deposits—checking account bal-
ances and savings in banks — has,
therefore, shown no growth since last
December. The volume of business
during this period, however, has
grown by 3 to 4 per cent. As a re-
sult, the demand for funds by borrow-
ers has continued strong, thus strain-
ing the credit resource of the nation.

“In order to obtain funds to accom-
modate partially some of these bor-
rowing customers, banks have sold
substantial amounts of their bonds.
In addition, banks, particularly in the
money centers, have aggressively
sought funds from a variety of sources
both here and abroad. The competiti-
tive bidding for funds has lifted rates
to historically high levels. Funds thus
raised have been channeled to borrow-
ing customers and, in the process, the
liquidity of individual banks and the
banking system has been reduced.
With the supply of funds thus limited,
while demand has continued to in-
crease, the cost of money—the interest
rate structure —has risen sharply.
The recent increase in the prime rate
to 8\2 per cent, which is the cost of
bank funds to the most credit-worthy
borrowers, is but one manifestation of
the pressure that has developed in

H. T LIVINGSTON

loirnirardTrend

the money markets in the past six
months.

“These developments warrant a con-
tinuation of present restrictive fiscal
and monetary policies. It is hoped
that their persistent application will
accomplish their objective, namely, a
further slowing in the pace of business
activity—thus moderating the demand
for goods and services, as well as
money and credit. If the Congress
should fail to extend the surtax, the
effectiveness of these measures will,
of course, be greatly weakened.

“My own judgment is that in the
absence of the employment of addi-
tional techniques, or a significant re-
duction of our military activities in
Vietnam, although some decline in in-
terest rates may occur, it is unlikely
that the structure of rates will show a
marked downward trend within the
next six months.”

JVew Chech signer

echanized check signing is
M now within the price range of
companies with a limited volume of
checks, according to new literature of-
fered by Cummins-Chicago Corpora-
tion, 4740 North Ravenswood Avenue,
Chicago 60640.

These recently introduced desktop

Castouter Center

NEW SERVICE — Pretty Miss Carolyn
Burton takes over the bank customer serv-
ice center at Merchandise National Bank
of Chicago. Developed by American Ex-
press Company, the center is a “first” for
the banking industry. It is conveniently
located on the main floor of the bank and
provides customers with information or as-
sistance on the full range of travel-related
American Express services including insur-
ance and money matters, domestic and for-
eign travel. Shown with Miss Burton is
James A. Henderson, executive vice presi-
dent of American Express, checking out
the center’s operating details.

check signers are available in both
electric and hand-operated models.
Operation of these new signers is
simple. Adjustable stops provide easy
insertion and accuracy in signature
registration on checks of any size or
shape. Authorized signature facsim-
ile is imprinted by a non-smear ribbon

which penetrates the paper. This is
the onty desktop signer that handles
check forms with the voucher placed
above the check.

Dual locks with separate keys and a
non-resettable counter registering each
impression guard against unauthor-
ized operation. A Cummins perforator
used at the same time to cancel the
documents authorizing the checks
gives an executive full control of dis-
bursements made during his absence.

Joins Commerce Bancshares

The S19 million Mexico Savings
Bank of Mexico, Mo., chartered in
1861, has signed an affiliation contract
with the new registered bank holding
compand, Commerce Bancshares, Inc.,
of Kansas City.

Librarian Retires

Miss Marion E. Wells of Villa Park,
nationally recognized special librarian
and archivist, retired July 3 after 47
years of librarianship, the last 38 with
The First National Bank of Chicago.

Long active in The Special Libraries
Association, Miss Wells received the
SLA Professional Award in 1958 and
was installed in the SLA Hall of Fame
in 1964. She has served as president
of the Illinois chapter, as second vice
president of the National Association,
and in numerous state and national
chairmanships.

A native Chicagoan, Miss Wells be-
gan her career with the Chicago Pub-
lic Library. She was with the Illinois
Merchants Trust Company and then
the Foreman State Bank when the lat-
ter became part of The First National
in 1931
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Chemlcal New York Corporation
orincipar subsiaiary CNEMICAl Bank

CONSOLIDATED STATEMENT OF CONDITION

At the close of business June 30, 1969

Assets
Cash and Due from Banks .......ccooeoninencncnninenns
Securities:

$2,339,135,000

Directors
Chemical New York Corporation/Chemical Bank

HULBERT S, ALDRICH

U. S. Government 486.567.000 Vice Chairman
State and Municipal... 655.664.000 HOWARD W. MCCALL, JR.
Other s 44,230,000

TOTAL SECURITIES
Total Gross LOANS.......cciiiiiiiiiiiiiiiiceeceee e

1,186,461,000
5,891,504,000

HENRY UPHAM HARRIS
Chairman, Harris, Upham & Co. Incorporated

Less- -Reserve for Possible Loan Losses . 111,469,000 RICHARD K. PAYNTER, JR.
Director and Retired Chairman
TOTAL NET LOANS 5,780,035,000 New York Life Insurance Company
o G. GO
Federal Funds Sold .. 10,000,000 R R?eEa’I?ITEstate aﬁlaEI;vestment Management
i i 87.120.000
Premises and Equipment. KEg#;ﬂ; o?lfﬁecg
Customers’ Liability on Acceptances 163,825,000 The Home Insurance Company
Accrued Income Receivable........cooveveveeeeernn.. 64.004.000 HEélrgsy.gjlé'nt;”E:Evsﬁﬁrgh Coke & Chemical Company
ittsburgh, Pa.
Other ASSELS i 62.386.000

TOTAL ASSETS

$9,692,966,000

H. I. ROMNES
Chairman of the Board
American Telephone and Telegraph Company

iahiliti LAMMOT duP. COPELAND
Liabilities Chairman,
L E. I. duPont de Nemours & Company
Deposits: Wilmington, Del.
Demand... $4,618,503,000 GRANT KEEH

Savings

TOTAL DEPOSITS

544,697,000
1,053,114,000
1,419,902,000
7.636.216.000

N
Vice Chairman, The Equitable Life Assurance
Society of the United States

J. IRWIN MILLER
Chairman of the Board,
Cummins Engine Company, Inc.
Columbus, Ind.

GEORGE R. VILA
Chairman and President,
Uniroyal, Inc.

Borrowed FUNAS ..ot 573.324.000
CROWDUS BAKER
Acceptances O UtStanding ....ccccceeveveveveeceeienenenns 167.648.000 [g’%f;g“)ég‘le:‘lgug"keg%ef of Finance Committee,
Accrued Taxes and Other EXPENnSes.........occvuveeeernnns 53.324.000 ‘cago.
Vi RoghEa?r%ghTEﬁ%Nce Committee
Dividend Payable.... 8,714,000 United States Steel Corporation
Other Liabilities.... 558.478.000

TOTAL LIABILITIES
Capital

8.997.704.000

J. WILSON NEWMAN
Chairman of the Finance Committee,
Dun & Bradstreet, Inc.

W. THOMAS RICE
President,

5%% Capital Notes DUE 1992 .....o.evvvveerrereerrreennns 50,000,000 Seaboard Coast Line Railroad Company
5% Convertible Capital Notes Due 1993 . 52.749.000
TOTAL CAPITAL NOTES 102.749.000 AUGUSTUS C. LONG
. Director and Member of the Executive Committee,
Stockholders’ Equity: Texaco Inc.
Common Stock, $12 Par Value LS SEILER Board,
Shares Authorized 33,000,000 Associated Dry Goods Corporation
Shares Outstanding 13,407,349 ..........ccoo......... 160,888,000 T sidont, JEARSON
Capital Surplus 303.598.000 International Business Machines Corporation.
tined Earm 128.027.000 & Saman of the. Boa
Retained Earnings.. ; : ’ Ollgllrwma?rqlgson Chemlcal Corporation
TOTAL STOCKHOLDERS' EQUITY 592.513.000 AUGUSTINE R. MARUSI
TOTAL CAPITAL 695.262.000 Chairman and President, Borden, Inc.

TOTAL LIABILITIES AND CAPITAL

$9,692,966,000

Bank Advisory Committee

Assets carried at $567,779,000 in the foregoing statement were
pledged to secure public funds and for other purposes required by law.
Member Federal Deposit Insurance Corporation

143 Offices in Greater New York
MAIN OFFICE: 20 Pine Street, New York, N. Y. 10015
LONDON BRANCHES: 10 Moorgate, London, E.C. 2 « 13 Davies Street, London, W. 1
REPRESENTATIVE OFFICES: Paris « Mexico City  Caracas * Bogota * Rio de Janeiro
Buenos Aires ¢ Manila « Tokyo < Beirut

FRANK K. HOUSTON B. F. FEW

N.BAXTER JACKSON GILBERT H. PERKINS
ADRIAN M. MASSIE ISAAC B. GRAINGER
ROBERT J. McKIM CHARLES H. KELLSTADT
FREDERICK E. HASLER HAROLD W. COMFORT
MAURICET. MOORE C. W. NICHOLS, JR.
JAMES BRUCE JOHN L. GIBBONS
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He's driving to your bank. He'll be there In
fifteen minutes. He's going to ask you about
financing a commodity hedging loan.

Will you be able to answer him?

If you have our new booklet on your desk,
you'll be able to discuss the matter intelli-
gently by the time he gets there. The booklet,
"Bank Financing of Commodity Hedge
Loans" is written by a banker long experi-
enced in the handling of hedge loans. Its
language is simple, and it takes about fifteen
minutes to read.

Hedging, as you know, is a form of profit
insurance which should make it easier and

safer for you to lend money to your agricul-
tural customers.

You owe it to your bank and your customers
to be knowledgeable in this subject. You may
have as many free copies of the booklet as
you want by writing to us, at the address
below.

CHICAGO MERCANTILE EXCHANGESE. m

110 North Franklin Street, Chicago, lllinois 60606

EN
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How
Editors
View Banh
Publie

Relations

A NORTHWESTERN BANKER

REA bankers are becoming more
Apublic relations conscious, ac-

cording to an exclusive survey
conducted by the Northwestern Bank-
er among editors and publishers of
daily and weekly newspapers.

Comments from editors show that
while most bankers are doing a better
job in submitting news and publicity
than they have in former years, there
is still room for improvement. An
lowa editor in a city of under 10,000,
expressed a typical view when he said,
“In our opinion, bankers could do a lot
better job than they have been doing.”

To assist its banker-readers in “do-
ing a lot better job,” six specific ques-
tions were asked in the survey. Rep-
resentative suggestions follow each
question.

What types of news do you want
from your area banks?

Minnesota editor: “We want signifi-
cant news that involves local people.
This does not include a release every
time someone goes to a convention.
We feel that in a community of 13,000,
someone goes to a convention every
day.”

Colorado editor: “We are generally
satisfied with the good news, such as
growth, new officials, etc., but all of
our bankers are somewhat reluctant
on ‘bad’ news, such as interest rates,
hours of operation, and changes.”

Survey

lowa publisher: “We like news of
promotions and transfers.”

Illinois editor: “Send us statements
from local bankers on national issues.”

Minnesota publisher: “We usually
publish anything relating to the finan-
cial status of the community, whether
it’s bank clearings, increase in lending
rates, enlargement of mortgage loan
departments, etc.”

Montana editor: “In our city of 80,-
000, we like promotions, expansions,
new directors, truthful stories on eco-
nomic conditions, truthful explana-
tions of trends, growth stories—and
why.”

Minnesota editor: “We publish ex-
planations of periodic statements of
condition, new programs being
planned, news about FHA and student

loans, and details about new bank
services.”
lowa editor: “We feature articles on

how bankers are contributing to the
growth of the community.”

Illinois publisher: “We need arti-
cles from area bank officials that will
help our readers understand the finan-
cial picture in the world.”
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Minnesota editor: “We like news of
new construction, retirements, unusu-
al operations methods, etc.”

North Dakota: “We publish articles
on organization and personnel changes,
plus pictures and description of new
facilities.”

How can banks in your area do a
better job in preparing and sending
news to you? What are the current
problems that should be corrected?

Minnesota publisher: “Opinion
should be eliminated. Comments such
as: ‘in an attempt to continue its long-
standing policy of providing the best
banking services possible . . .7 are

opinion—not news reporting. News
EDITORS’ SURVEY . ..
(Turn to page 95, please)
Northwestern Banker, August, 1969



DETAILS of the $20 loan are explained by David Taylor, pres,
of First Federal State Bank, as Mrs. Susan Donielson (standing,
rear) and a student teacher see that loan applicants don’t stray.

ster at left.

CO-SIGNING the note seemed to be a pleasant task for young-
His classmate has signed her name and is reaching
for the “bonus” box of penny suckers and imprinted balloons.

Youthful Borrowers Enjoy ul

GROUP of Des Moines kinder-
Agarten children had their first

encounter with the free enter-
prise system recently, under the guid-
ance of their teacher and with the
help of their friendly neighborhood
banker.

And all of them came out winners!

As part of her continuing effort to
provide interesting and meaningful
experiences for her two kindergarten
classes at EImwood School, Mrs. Susan
Donielson explained to the children
the basics of converting resources into
profit.

She knew all those big words
wouldn’t mean much to small children,
so Mrs. Donielson broke it down into
understandable parts on a recipe basis
they could comprehend. Make some-
thing that people need or want, let
them know you have it for sale, then
sell it at a reasonable price that re-
turns the cost of the materials, labor
and a fair profit.

This rang a bell with the children
and they decided to make the product
that appealed to them most—cookies!

Obviously, the cumulative financial
kitty of the two classes was not in
shape to take on any kind of new ven-
ture. So, Mrs. Donielson explained
that to get materials to make a prod-
uct, a businessman goes to his banker,
explains why he needs the money and
asks to borrow that amount. Money
that is borrowed from the bank, she
added, is the only product the banker
has to sell, so he makes his profit by

Northwestern Banker, August, 7969

charging “rent” on the money while
the borrower is using his money. This

“rent” for use of the money, they
soon learned, is called interest.
Since Elmwood School is located

near the First Federal State Bank, the
children called David Taylor, presi-
dent, and asked for an appointment to
discuss “some important business.”
Being an astute banker who knows the
value of financing new, young busines-
men (plus the fact he had talked with
Mrs. Donielson and also has small chil-
dren of his own), Mr. Taylor said,
“Certainly, come on down to the
bank.”

They trooped in, and as one small,
eager voice was heard in rapid-fire suc-
cession on top of another, it was soon
determined they wanted to borrow $20
for the ingredients to make cookies.
They were ecstatic when their friendly
banker said “Yes.”

Next, they wanted to know how
much they would owe for using the
money. Mr. Taylor said, “How about
50 cents?” They quickly agreed to the
interest and had eyes only for the $20
as Mr. Taylor counted it out for their
eager hands.

In the ensuing days the two classes
became eager cookie makers, under the
super patient, watchful Mrs. Doniel-
son and her student teachers.

When the big cookie bash was all
over with, about a week before school
ended before summer vacation, the
phone rang at Mr. Taylor’s desk one
miserable, rainy morning.

“Mr. Taylor?”

“yag.”

“This is Mrs. Donielson of EImwood
School. | have three young people
who would like to speak to you.”

“Fine. Let me talk to them.”
“Mr. Taylor. We cant pay our loan
today. It’s raining real hard,” the first

youngster informed him.

“When can you pay it?” he inquired.

“Some bright, sunny day!”

The next youngster excitedly told
him they had sold $32.25 worth of
cookies from the $20 they had bor-
rowed. The third one wanted to get on
the phone just to say “Thank you” for
the entire group.

Mrs. Donielson instructed them to
return to the room and tell the rest of
the class that the bank had agreed to
delay payment on their note. She
then informed Mr. Taylor the children
had spent approximately $17 for gro-
ceries, $1 for rent to the school for the
use of their room as a “factory,” and
10 cents each to the six teachers and
student teachers for use of utensils.

The children, agog with all that
money to count, spread it on the floor
of the classroom and began putting it
in $1 piles. They had 17 $1 bills (some
parents evidently participated in the
“free enterprise” experiment) and the
rest of the money was in change.

One young man finally stopped the
action and made everyone be quiet
while he proudly announced that be-
sides his pile of change, they needed
only two more $1 piles to pay the bank
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THE PAYOUT by Mr. Taylor Irew the W 1xo

rapt attention of these two uni»elieving.

toe-squirming girls. | v <f Jr R

PAYBACK TIME brought the happy crowd of cookie salesmen back to President
Taylor’s desk to watch him count the money.

Protit

and then all the rest would be theirs!
This caused more excitement than a
stock split and an extra dividend on

a hot stock.
On that “bright, sunny day” before . .
school ended, Mrs. Donielson and a mL JMr

student teacher herded their brood
into the First Federal State Bank, the

> children ready with smiles for the day
of reckoning.

A spokesman proudly presented the
$20.50. Mr. Taylor counted it out
slowly in full view of all of them, with
plenty of help from youthful voices in
the Counting. Then he announced EVERYBODY’S HAPPY as they find out they have paid off their loan, the note is re-
with a big smile that everyone had turned and the class made a profit.
made monEy'- The happy youngsters EXCITED youngsters point out their names to Mr. Taylor as the resent him with his
re_SpondEd Wlt.h .an unEXpected poster “bonus,” a zpecigl postEr with their names and cookie f);ces. Mrs.yD%nielson and student
display containing all their names, teacher Liz McGill have things under control.
drawings of cookies, and expressions'
of thanks painstakingly done in block
letters that can only be produced by
determined five- and six-year-olds. AC

The children made approximately y AV
50 per cent profit on their borrowed |B|”
capital. After paying 50 cents for in-
terest, $1 “rent” and 60 cents for the
utensils borrowed, they cleared $10.15.

It took a while for the bank to set-
tle back to normal after Mrs. Doniel-
son led the class back to school. But > B
Dave Taylor and the rest of the bank M

[ ]

-

staff won't forget for a long time how

the constructive work of an imagina-

tive, dedicated teacher gave a group

of happy youngsters a brief insight >
into the system that provides them

with so many good things each day.—

End.
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* THE AUTHOR presented his "introduction to Management
Science" at the recent Bank Marketing Research Conference
sponsored by the Bank Public Relations and Marketing Associ-
ation. This article is an extensive excerpt from that address.
The Lester B. Knight organization offers a complete range of
management consulting and consulting engineering services on
a national and international basis to banks, businesses, indus-
tries, governments, associations and others. Since its founding
in 1945, it has successfully completed more than 3,600 assign-
ments in 28 countries.

Mr. Podd was second vice president in the commercial de-
partment of Continental lllinois National Bank & Trust Company,
Chicago, before joining the Knight organization. He received his
A.B. degree from Brown University and his juris doctor degree
from Northwestern University School of Law.

ANK management has traditionally made decisions
B concerning the operation and planning of its busi-

ness based on memory, judgment, and intuition.
This intuitive process includes the making of marketing
decisions and an assessment of marketing research in
banking.

This procedure has not failed to produce. It is hard
to argue with results showing consistent record asset
growth and income performance.

Management Science as applied in banking does not
seek to replace the traditional approach. But, rather, it
tries to add a dimension of analytical method in defining
a problem that requires a decision or a solution. It also
provides a means of identifying the best solution.

This analytical method, called Management Science or
Operations Research (for the purpose of an introductory
discussion) has been defined by its practitioners in the
academic world, in industry and in the world of banking
in many ways.

Definitions of Management Science
Some of these definitions are as follows:
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By GEORGE O. PODD
Managing Associate
Lester B. Knight & Associates, Inc.
Chicago. lllinois

© “Applied Common Sense.”

e “The aim of Operations Research is to obtain a sys-
tems or over-all approach to problems.”

* “OR is the application of scientific methods, tech-
niques and tools to problems involving the operations
of a system so as to provide those in control of the
system with optimum solutions to the problem.”

« “Management Science is the art of applying and cre-

ating, in an explicit process, the mathematical and

statistical expressions of information that define de-
cision alternatives in the decision-making process.”

“Management Science is the systematic application

of mathematics (and other analytic tools) to the

decision process itself.”

“Decision Science.”

Management Science in Banking

In the banking industry, the first formalized Manage-
ment Science group was traced to 1962. Since that year,
many banks have added Management Science capability.
The application of Management Science in banking may
be better understood if we first pursue the approach to
using MS in problem solving.

Bankers, and marketing managers in banking, gener-
ally have an empirical approach, namely: they make deci-
sions based upon an “intuitive” feel of the market. What
this “intuitive feel” really means though, is a decision
based upon the banker’s memory, experience, judgment
and knowledge of the factors involved in a situation re-
quiring the decision. Further, the bank marketing man
may make a mental calculation of the cost of alternatives
and select a course of action with the most favorable
odds.

Phases of Orderly Process
Now, with all the data used by the banker in his “mem-
ory, experience and knowledge” this so-called “intuitive
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process” can be programmed. In using the MS method
to approach a problem, an orderly process is suggested
by most experienced Management Scientists. The phases
of this organized approach are:

1. Identify the Problem. To identify the problem, the
decision maker must communicate not only the fact that
a problem exists, but also his objectives. A basis is estab-
lished for MS to clearly see the circumstances and the
ojectives of the decision maker. The analysis must in-
elude a definition of the problem, the objectives calling
for a solution to the problem (decision) and alternative
courses of action. Others affected by the decisions under
study must be identified and their objectives and courses
of action uncovered.

2. Formulate the Problem. In formulating the prob-
lem, MS seeks to systematically determine the influences
and factors contributing to the problem, and leading to
an identification of alternatives most effective in re-
sponses to the objectives of the decision maker.

Construct a Mathematical Model of the Problem.
The model becomes the simulation of the actual condition
or problem. The model is a technique to find the best
relationship between a number of interdependent vari-
ables—a means of arriving at all the alternative solutions
which satisfy the problem. The variations which can be
controlled then become the subject of study, fact gather-
ing and valuation.

4. Obtain a Solution to the Problem by Using the Model.
The numerical solution to be derived from the model re-
suits from an abstract mathematical process. The prob-
lem starts in the user’s language. Management Science
converts it to mathematical or statistical language. The
solution is in mathematical terms. The mathematical
solution is not necessarily an answer for the user, and
it must be explained in terms the user can understand.

5. Test the Model and the Solution. The model is per-
forming its desired function, if it can accurately predict
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what effect changes will have on a solution to the prob-
lem. The adequacy of the model can be tested by com-
parison to actual historical results.

6. Establish Boundaries for Use of the Solution. MS
must establish the conditions under which the user can
expect successful implementation of the model. This in-
cludes establishing the confidence limits. Thus, begins
the process of explaining the solution to the user.

7. Implement the Solution in the Form of a Decision or
Action. Just as management involvement was stressed
as a means of understanding the problem, the manage-
ment scientist must be careful to make the solution un-
derstandable and useful. Otherwise, there may be a frus-
tration in implementation of the results of the process
because of a lack of communication between management
scientist and user.

The organized or systematic approach, therefore, be-
gins with a clear statement of the problem and continues
to a point where a clear and understandable basis for
decision is produced.

The decision-making process in banking is rapidly
changing, due to the growing complexity of problems.
The number of decision alternatives in financial institu-
tions is broader, due to the expansion of banking serv-
ices into new markets. Instant communications continue
to increase the amount of data available to be weighed
and the criteria to be applied. While more business in-
formation is ready for use, the time for decision has be-
come shorter.

In banking, therefore, Management Science has begun
to be used to obtain the best result from the increasing
information and within the decreasing time to use it.

Applications for MS in Banking
1. The most comprehensive involvement of Manage-

MANAGEMENT SCIENCE . . .
(Turn to next page, please)

Northwestern Banker, August, 1969



“PARTICIPANTS in Bank Management Simulation must make
decisions affecting operation of the bank, and are introduced to
the integrated approach necessary in achieving the optimum
results.”

Munutfcment Science. . .

(Continued from page 35)

ment Sciences in banking to date are the bank manage-
ment models. For those applications, the mathematical
and statistical formulation of information that defines
decision alternatives for bank management are simulated.
The models are primarily involved in helping the banker
best utilize the bank’s assets.

The Stanford Bank Management Simulator published
by the Stanford Graduate School of Business, sets up a
simulated commercial bank situation to expose those par-
ticipants in the simulation (or game) to the over-all prob-
lems of managing a commercial bank. The participants
must make decisions affecting the operation of the bank
and are introduced to the integrated approach necessary
in achieving the optimum results, by seeing that the deci-
sion intended to have primary effect on one operating
area may also have important effects throughout the
bank.

The FDIC also has been working on a Bank Manage-
ment Simulation.

Bank asset management models are an intriguing at-
tempt by management scientists to identify and respond
to problems of top management. By describing the in-
ternal structure of banks and the interaction of compet-
ing banks in the marketplace, these models seek to give
bankers a better understanding of their bank and their
management decisions.

Northwestern Banker. August, 1969

2. The lending and credit function is of great interest
to bank management and several attempts to analyze the
credit worthiness of potential borrowers have resulted in
models. The credit scoring of consumer loan applications
has an appealing and apparently promising future. In
addition, methods of analyzing the quality of loan port-
folios have been suggested.

3. The investment function in banks—many times an
important service to customers as well as a necessary
operation—has drawn attention from Management Sci-
ence. Here, equity valuation and portfolio selection have
proven popular subjects for OR studies.

4. In bank bond departments, the management scien-
tist has received very favorable reviews with bond swap-
ping and coupon scheduling models.

Current Applications in Bank Marketing

A review of published materials and our experience in-
dicate the increasing active application of Management
Science in bank marketing. Most are in an early stage of
development. Some examples of marketing applications
are:

e Customer Switching Studies—Where the bank con-
siders the borrowing customers as a source of busi-
ness. The additions to and contractions of this
course of business are the subject of analysis through
a mathematical model.

Deposit Development Priority Plans—Where pros-
pective customers deposits are weighed by the ex-
pected size of this banking business and the probabil-
ity of success. This program has been used and
is considered to have attractive potential as a plan-
ning and educational tool.
Service Charge Analysis—Where changes in the serv-
ice charge structure are related to probable customer
reaction.
e Branch Location Studies—Where models have been
used to stimulate the performance of alternative loca-
tions for new banking offices.

Potential Bank Marketing ldeas

Some ideas in bank marketing which would be chal-
lenging to marketing researchers might include:

e Cross Selling Service Potential—Where a model is
designed to investigate service penetration in selected
markets and to analyze this penetration compared
with potential within the bank’s customer market.
Marketing Service Performance Index —Where a
service (such as demand deposit accounts, savings
certificate account or various lending accounts) is
analyzed on the basis of its characteristics and the
relative revenue, cost and profit performance of the
segments of the service.

Corporate Cash Flow Models—”"CASH ALPHA” de-
veloped for MobilOil Company by Bob Caiman, left
a challenge to bankers in marketing research to add
to their research potential the application of models
for analyzing and preparing for corporations’ cash
flow programs. |If the banks do not lead in this area,
the corporate finance officer will find someone else.

At the same time, Mr. Caiman mentioned that while
he is convinced the application of MS is producing
better management decisions, the technique substan-
tiated to a great extent the previously used intuitive
decisions.

With the hope that the introduction has begun an in-
terest in your part, a list of sources for more information
about Management Science is available to those bankers
who wish to study this subject further.—End.
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FOUNDER of Doane Agricultural Service
is D. Howard Doane, now chairman of the
board, pictured recently in his office.

ENTION DOANE Agricultural
M Service to just about anyone

connected with agricultural
banking and he will know who you
are talking about. The information
which pours out of this organization
through publications, newsletters and
special client reports, has been a part
of the agricultural scene for a half
century.

From the beginning, the services of
this firm have been of interest to
bankers. Many farm management de-
partments have been patterned after
the system established by this pioneer
in the field. Other banks have sought
more direct help in managing farms or
some special appraisal or consultation
service, when the need arose.

Appointed First County Agent

Even before its birth in 1919, a pro-
gressive and innovative foundation
was laid by the founder, D. Howard
Doane. “lI have always been a farm-
er,” Mr. Doane stated simply on the
occasion of his firm’s 50th anniver-
sary, but the company he founded and
his work in the nation’s agriculture
speaks of this and much more. Al-
though retired from active manage-
ment of the company, he is still chair-
man of the board and maintains a high
interest in its business affairs.

He helped to establish and became
the head of the nation’s first Depart-
ment of Farm Management at the Uni-
versity of Missouri. In this position
he appointed the first county agricul-
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Agric

Looks Ahead

Next OO Years

tural agent in the nation and the first
16 in Missouri.

Turning from faculty life, Mr. Doane
opened his own private business in
the agricultural field. The first serv-
ice offered was “professional farm
management.” It was something new
to farming in the period following
World War I. But even then, Mr.
Doane knew that changes would be
necessary if the firm was to success-
fully meet the developing problems of
agriculture.

Organized Farm Appraisers

Seeing the need for professional rec-
ognition in farm management, he gave
strong support to, and was one of the
founders of, the American Society of
Farm Managers and Rural Appraisers.
He served for nine years as the first
president of the organization. The
farm departments of many banks now
have representation in the American
Society.

Mr. Doane was also a pioneer in
breaking down the resistance to put-
ting farm land into trusts. Today,
trust departments in many banks have
found that farm land is as sound and
easily managed an asset as the more
conventional types of holdings.

In the search for “a new and better
way,” the company turned more and
more to providing problem-saving in-
formation for all segments of the ag-
ricultural industry. Looking back, it
is hard to associate the earlier work
of the company with the computer-
ized record-keeping and market analy-
sis that is now a part of the day-to-
day routine. But it has been a part
of the changes necessary to keep up
with modern-day agriculture.

Develop Marketing Information

As H. G. E. Fick, president of the
company today, points out, “Farm

LOOKS AHEAD . ..
(Turn to page 88, please)

BEAUTIFUL headquarters building for Doane Agricultural was constructed several

years ago.

The firm now has 37 other offices across the country.

Northwestern Banker, August, 1969
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THE LAWRENCE SYSTEM
IS FLEXIBILITY

It permits the lender to become a “yes” man.

No “full-service” lender likes to take a rigid stance and turn down even a less-favored customer.
Decline the loan and he may have lost an account.

But before that happens Lawrence flexibility can often furnish a solution. It allows the lender
maneuverability. It prolides him with options, and protection from loss due to the disappearance
of collateral.
So when considering an inventory or accounts receivable loan, consider these services of ours:

Field Warehousing

Certified Accounts Receivable Service

Certified Inventory Control

Secured Distribution®

Document Control Service

Inventory Control Service

Their application offers the lender complete collateral protection, and can make the difference
between a profitable loan and no loan at all. For complete details, just give us a call.

CERTIFIED COLLATERAL CONTROL SERVICES
NATIONWIDE FIELD WAREHOUSING SINCE 1913

37 Drumm Street, SAN FRANCISCO
122 East 42nd Street, NEW YORK « 100 North La Salle Street, CHICAGO
OFFICES IN PRINCIPAL CITIES

Northwestern Banker, August, 1969
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THE NEW Northwestern National Bank
Building is an impressive 16-story $7-mil-
lion addition to the St. Paul skyline.

THE Northwestern National Bank
of Saint Paul opened its doors at

39

Northwestern of St» Pant

Moves Into /tramatie.

New 16-Stori! Building

located on the first four floors as fol-
lows:

All levels are interconnected by four
high-speed, self-operated tower eleva-
tors with an additional in-bank eleva-

a new location on July 14. Skyway Concourse Level — Main
. The bank’s new home, a 16-story, banking floor, containing tellers, per- tor and escalators between the street
$7-million structure, is on Fifth Street, sonal banking center, commercial and skyway levels.

between Minnesota and Cedar Streets,
in the heart of downtown Capital Cen-
tre, the city’s major urban renewal
project.

Over the weekend, the bank moved
from quarters at Robert and Fifth
Streets, which it had occupied for
more than 45 years.

During the ceremonies, a special
presentation of a Louis Sullivan arti-
fact was made to Roger G. Kennedy,
chairman of the bank’ executive
committee, in recognition of his lead-
ership in arrangements for the devel-
opment of the new building. Reproduc-
tions of the famed architect’s orna-
mentation are used in areas of the
bank’s decor.

Following short speeches by John A.
McHugh, president of the bank; Mayor
Thomas R. Byrne and Walter F.
Dorle, president of the St. Paul Cham-
ber of Commerce, the bank’s doors
were officially opened, and all invited
guests entered the building for re-
freshments and a tour of the new fa-
cilities.

The building, which was designed
by Grover Dimond Associates, archi-

banking, mortgage, trust and dealer
sales finance departments.

Mezzanine Level—Executive and ad-
ministrative offices and board room.

Street Level—Walk-in teller facili-
ties, drive-in bank facilities, safe de-
posit boxes and vault.

Lower Level—Bank operations, din-
ing and lounge area.

The Skyway Concourse Level is the
second-floor level and is the main
banking floor. Its vast openness and
tremendous size offer what is probably
the most dramatic architectural fea-
ture of the bank and the entire build-

ing.

NEW BUILDING .
(Turn to page 40, please)

FORMAL OPENING ceremonies of the Northwestern National Bank’s new home, a
16-story $7-million structure in downtown St. Paul, were attended by business, civic,
and governmental leaders, and the bank’s directors, officers and staff. Here (left to
right), St. Paul’s mayor, Thomas Byrne, John A. McHugh, the bank’s president, Roger
G. Kennedy, chairman of the bank’s executive committee, and H. William Blake, chair-
man of the board of directors of the bank, prepare to rip the paper seal over the main
door into the street floor of the bank.

tects, rises 225 feet from the street
level and contains approximately 224.-
000 square feet of floor space.
Banking operations, divided into
= public and non-public functions, are

4
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We note with more than passing interest that prizes and
premiums are being offered for increased deposits.
Well, we would like to increase our deposits, too. And
if prizes for saving will help, we might as well top every-
body in liberal offers.

So we will arrange all-expense travel on the first com-
mercially-scheduled passenger rocket to the moon on

the following basis:

$1,000,000 deposit . . . one-way ticket*
Whilp waiting for that first rocket launching, may we
remind you that your savings in the Valley Bank earn
2% interest, compounded semi-annually. They are also
protected by the Federal Deposit Insurance Corporation
. by $24 million in Capital Funds . . . $83 million in
" . Government Bonds ... $397 million in Total Resources.
E a*mJ (And your money in the Valley Bank is always readily

RESOURCES *397 MILLION available.)

37 CONVENIENT
OFFICES

NEW BUILDING ..
(Continued from page 38)

One block long, half a block wide
and two stories high, it presents one
of the larger totally-integrated bank-
ing floors in the country. Exact di-
mensions are 340 feet in length, 110
feet in width and 21 feet high.

Aside from the elevator cores and
structural columns, it is an “open”
floor plan.

Three sides of the main banking
floor are floor-to-ceiling glass walls of
tinted Thermopane glass. Size 4 by 17
feet, the panes are among the tallest
solar bronze windows in the country.

On the fourth side, which is the side
that abuts the new Superblock park-
ing facility now under construction,
the banking floor opens onto a pedes-
trian skyway and street of small
shops. This joining of the Superblock

Northwestern Banker, August, 1969
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I1ISttnli Ail Is
"Outof This ”

HE spectacular success of the United States

Apollo 11 team’s landing on the moon has
brought closer to reality a 13-year-old tongue-in-
cheek offer by Valley National Bank of Arizona that
seemed to be fantasy in 1956.

In that year, the creative mind of Valley Na-
tional’s advertising director, Mert Reade, conceived
a clever ad to lampoon the free dishes and other
premiums being offered by Arizona savings and loan
associations to lure the public’s savings. Mr. Reade
drew up a special ad titled, “Win a Free Trip to the
Moon!” with the offer of “A one-way ticket on the
first commercially-scheduled passenger rocket—in
return for a $1,000,000 deposit.”

The ad is reproduced here, and although the 1956
Valley National concept of the rocket differs con-
siderably from Apollo 11, the astronauts have
brought even closer the age-old dream of regular

travel to the moon.

Three years after the 1956 ad appeared, Mr.
Reade drew up another ad inviting attention of the

public to the first ad and noting that at that time
“Little did we think
people with nothing better to do would actually be
bracketing the moon with various types of missiles.
... Well, never one to welsh on a deal, our original
offer holds good.” Woith this, the terms of the first
ad were repeated.

In the event the reader cannot make out the small
type in the lower right-hand corner of the ad it
reads, “We can’t guarantee you’ll get back, for this
may be the ‘point of no return.””

Applicants with a $1,000,000 deposit and an adven-

. . that in just three years

turous spirit, who don't mind waiting for com-

mercial scheduling of such a trip should contact
the tour director, Mert Reade, advertising director,

Valley National Bank, Phoenix, Ariz.—End.

walkway and the bank is integrated so
that the walkway opens directly onto
the main banking floor.

This floor contains oval-shaped mar-
ble teller “pods” and public banking
facilities. Each pod is actually a uni-
versal teller station in that it can han-
dle deposits, withdrawals, checking,
savings and loan payments. The pods
will be staffed by three full-service
tellers each and will be inter-connected
with the bank’s operating department
by pneumatic tubes and closed-circuit
television. There are no grilles or
partitions to intrude on the informal
open atmosphere.

Toward the center of the floor is
another pod—a round teller station
which handles savings certificates,
drafts, collection items and other spe-
cialized functions.

The vault in the new Northwestern
National Bank is dramatically empha-

sized in the architectural design of
the building.

Located on the street floor level for
customer convenience, it is placed out
and away from the rear wall, in full
view of all from inside or outside the
bank.

Standing almost floor to ceiling in
height, the vault resembles a huge
rectangular strongbox made of con-
crete. It is faced on the outside with
bold pre-cast decorative concrete pan-
els.

Centered on the front wall of the
vault is a front entry door, architec-
turally highlighted by its position.
Made by Diebold, Inc., the door is an
advanced-design barrier, approximate-
ly 80 inches high, 38 inches wide and
12 inches thick. Ten inches of this
thickness is taken up by solid steel.

NEW BUILDING
(Turn to page 58, please)

N



41

Thereallybig idea behind
DucksUnlimited.

(Andwhat it means
to sportsmen like you)

It takes more of these....

For years the supply of ducks on American flyways
has been of grave concern. Drainage of wetlands and
periodic droughts have resulted in less and less prime
waterfowl nesting habitat in Canada.

Why is Canada so important?

Because 4 out of every 5 ducks on all major American
flyways were raised in Canada—not in the United
States.

Why Ducks Unlimited Was Formed

Ducks Unlimited was formed in 1937 as a non-profit
organization by a dedicated group of American sports-
men determined to do something about our dwindling
duck supply.

The strategy they hit upon was to raise money from
American sportsmen like you, and use it to restore
prime waterfowl nesting spots in Canada. Through
the building of dams to control water . . . through
persuading the Canadian government to limit drain-
age of ideal nesting spots . . . and through the restora-
tion of dry areas back into lakes and marshes as they
were many years ago.

Over the years, Ducks Unlimited organizations were
formed in almost every state and Canadian province.
Each year they sent virtually all the funds they
raised and put them to work in acreage provided at
no cost by Canadian citizens and Provincial and
Dominion governments.

To date almost 2,000,000 acres has been made avail-
able for Ducks Unlimited projects. Ducks Un-
limited has invested over $18 million to create or re-

to get more of these

create nearly 900 “duck factories,” restore a million
and a half acres of controlled wetlands—including
over 8,000 miles of productive shoreline. D.U. has also
planted thousands of acres of waterfowl foods and
banded nearly 160,000 ducks and geese.

New Master Expansion Plan Unveiled

Ducks Unlimited has just announced a new master
plan calling for a substantial increase in D.U. activity
in Canada. Under this truly ambitious plan D.U.
hopes to create or restore three times as much prime
waterfowl habitat in the next ten years as it has in
the past 32 years.

D.U. will work closely with the Canadian National
and Provincial governments who have offered full co-
operation in making lands available at no cost.

Here’s Where You Come In

In its early days, Ducks Unlimited was supported by
only a handful of American sportsmen. Today mem-
bership has swelled to 40,000 . . . who last year con-
tributed nearly $1,700,000 to D.U.

Ducks Unlimited volunteers cannot be expected to
call on every duck hunter in America and explain their
program.

If you’ve got a real interest in wildlife conservation,
and in having more Greenheads, “Cans”, Pintails,
Bluebills, Teal and Redheads come your way, send
your tax deductible check today for $10 or more to:
Ducks Unlimited, Department H-9, P.O. Box 66300,
Chicago. Illinois 60666.
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HE success of direct mail de-

pends on the agent using it. A

direct mail letter will not make a
sale for you, but it will develop pros-
pects.

The direct mail program can, with
proper use, accomplish the following
significant objectives for you:

1 Plans for prospecting activities!

e It opens new markets that you
might otherwise pass up.

Organizes your work! Helps pro-

» gram your field work by keeping
you armed with a list of prospects on
whom you must call.

Adds efficiency to your activity!

e You reach the heart of your inter-
view faster.

Gives you prestige. The printed
4- word carries prestige and perma-
nence. It puts you a jump ahead of
the average agent.

Key to Direct Mail

The key to a direct mail program is
the mailing list. Establishing a good
one is not easy. A list constructed
from day to day is far more productive
than phone directory results.

Consistent use is an important fac-
tor in the success of your direct mail
program.

Consistent mailing can be effective if
you catch your prospect in changing
situations. Every change in circum-
stances makes a prospect more impor-
tant to you. The following changes
give you the chance to contact a pros-
pect through direct mail: graduation, a
first job, an engagement, marriage,
new baby, new home, promotion,
birthday, civic activity, etc.

Analyzing Results

There are three basic elements in-
volved in analyzing or estimating the
results of any direct mail program
that requires conversion of inquiries
and leads to sales.

e Cost of mailing to secure leads, in-

quiries or sales.

Sensibig

» Percentage of response from the

mailing.

e Number of leads or inquiries con-

verted to actual sales.

Direct mail is the one advertising
medium that allows you to pre-select
your best prospects. You can exclude
those who are unlikely to respond or
produce the type of customer who is
not profitable.

By carefully watching both the rate
of response from the lead mailing and
the percentage of conversion to actual
sales, you will be able to correctly de-
termine the relative value of each
mailing list used.

Once you have found a good mailing
list, don’t hesitate to use it several
times. Those who have enjoyed
great success with direct mail agree
that a list’s value is not exhausted aft-
er one mailing. There are many ob-
vious and personal reasons why a per-
son might ignore a direct mailing piece
in January, but carefully study and act
on a similar piece from the same party
in July.

Following Fp

One final important point on direct
mail. Often the simplest and the least-
expensive direct mail piece—and the
one that can be the most effective—is
a newspaper clipping about a prospect
attached to a personal note of congrat-
ulations. People are happy naturally
when an honor comes their way. They
like to see that others recognize that
honor. These two factors make them
appreciative and receptive when a per-
sonal sales call follows up the clipping
and note.

A personal call must follow the di-
rect mail. Remember, regardless of
the nature of the direct mail piece you
use and no matter how good your list
is, direct mail simply runs interfer-
ence, it does not score points. But,
any sports fan knows the points come
easier when the interference is qgood.

—End.
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For as little as $1.00 per week, North Central’s
newly-designed ADD policy will pay your customer
as much as $1,200 per month during hospitaliza-
tion due to sickness or accident.

In these days of skyrocketing hospital/medical
costs combined with a trend for financial institu-
tions to expand their services to customers, ADD
is a legitimate and logical package for you to offer.

We make it easy for you by sending in a North
Central expert to help you promote the plan in
your organization, and provide all the advertising
and promotion materials that have made this pro-
gram a success throughout the country.

Let ADD help your customers when they need
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paJ”’s I/oWr customer up

to 4000per day when
he ora memberofhis
family is hospitalized.

it most — paying them direct, regardless of any
other insurance coverage they may have. Today,

that’s more important than ever before.

Drop us aline ... we’d welcome the opportunity

to give you all the details.

THE
WORTH CENTRAL
COMPANIES

North Central Life Insurance Co., St. Paul, Minnesota
Maine Fidelity Life Insurance Co., Portland, Maine

Royal Oak Life Insurance Co., Pittsburgh, Pennsylvania  Protection an ways
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HE regulations embodied in the

Federal Bank Protection Act of
1969 are good as far as they go—but
they don’t go far enough!

The act did serve a need—that of
emphasizing the importance of effec-
tive security systems for both banks
and savings and loan associations.
Banks are now more sensitive in this
area. They’re keenly interested in
talking to us about what other banks
are doing and in our recommenda-
tions. If the act helps reduce the
crime rate even to a minimal degree,
it will prove worthy. But, there’s
still plenty more to be done to cope
with the ever-increasing amount of
bank crimes.

Under the new law, banks and sav-
ings and loan associations must install
and maintain security systems on
their premises, conforming to mini-
mum security requirements that went
into effect at the start of this year.

Some of the major areas the banks
are required to act upon are:

1. Designate a security officer as of

February 15, 1969.

2. Develop and administer a bank
security program by July 15, 1969.

3. Install and maintain security de-
vices.

4. Compliance reports must be sub-
mitted to the proper controlling
authority by January 1, 1970.

5. Waivers to certain provisions
may be granted if application is
made.

In the matter of vault doors, a Class

5 (3%-inch door) is recommended by
Hosier as minimum for any bank and
a Class 10 door (10-inch) for safe de-
posit boxes or securities. Bank vault
interior equipment should consist of
safe deposit boxes, lockers and money
safes that are properly designed to
delay penetration of the individual
compartments once the vault itself has
been entered. The most important
factor is the use of a high-quality
lock.

Night depositories should be of the
type approved by the Underwriters’
Laboratories to prevent the possibil-
ity of fishing or trapping their con-
tents. The bank should have specific
maintenance contracts on its security
equipment, as well as its alarm equip-
ment and surveillance system. Only
through periodic preventive mainte-
nance can the equipment be expected
to perform when needed.

Basic types of security devices in-
clude a lighting system to illuminate
the lobby, vault area and walk-up or
drive-in windows. Locks for each ex-
terior door and bars or grilles on ac-
cessible windows; bullet-resistant bar-
riers for walk-up or drive-up windows;
surveillance systems which include
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Security Expert

hooks At the
ttanh

By JOHN E. HAMPEL

Senior Vice President, Marketing
Mosler Safe Company
Hamilton, Ohio

cameras, recording or similar devices;
robbery alarm systems connected to
police stations; burglar alarm systems
for vault and bank building; and “bait”
money at each teller’s window.

In electronic security, time, of
course, is of the essence. It is recog-
nized that most any vault can be en-
tered, given sufficient time. The an-
ser is an electronic alarm system that
will alert authorities to the presence
of intruders reducing their needed
time.

In alarm systems, the tailor made
approach to bank security is all-im-
portant. Although a degree of stand-
ardization is possible in the design
components, each facility is different
from every other, requiring a custom-
ized installation. Highly trained ex-
perts should evaluate the physical lay-
out and recommend the most suitable
combination of electronic elements to
provide maximum security.

Closely related to electronic security
is surveillance, using photographic
and/or closed circuit television equip-
ment. Of primary importance is the
proper education of bank personnel to
assure that the cameras are activated
promptly in the event of a holdup.

It is most heartening that a good
number of financial institutions have
already recognized the need for proper
security and are installing modern, ef-
fective security equipment in their fa-
cilities. A good example, the First
National Bank of Chicago, has a large

ProtectioAct

electronic security and fire alarm sys-
tem keeping an electronic eye on over
1,000 key points on each of the 60
stories of the bank’s recently com-
pleted building. From one central
point, the system monitors equipment
and personnel and provides hold-up
protection, vault and door security. It
also gives instant warning of fire or
smoke.

One of the biggest problems is in-
sufficient guidance given to bank per-
sonnel as to what they should and
should not do during an emergency.
Although some banks do a pretty good
job in this respect, the same cannot
always be said for the total banking
community. We at Mosler believe
that while the implementation of the
Bank Protection Act is a step in the
right direction, we also feel it’s up to
everyone to provide whatever assist-
ance necessary so that ultimately the
number of bank holdups will be held
down to a minimum.—End.

New Foundation Members

The Foundation for Full Service
Banks enrolled 48 new members dur-
ing the month of June with 16 from
the state of lowa and seven from Mis-
souri, Richard B. Beal, executive vice
president, announced.

New members enrolled in states
served by the Northwestern Banker
are:

lllinois: Benton Community Bank,
Benton; The Franklin Park Bank,
Franklin Park.

lowa: Camanche State Bank, Ca-
manche; Corn Belt State Bank, Cor-
rectionville; Donahue Savings Bank,
Donahue; Dyersville National Bank,
Dyersville; The First National Bank,
Farragut; First National Bank, Hamp-
ton; Hampton State Bank, Hampton;
Kiron State Bank, Kiron; Latimer
State Bank, Latimer; Le Claire State
Bank, Le Claire; City State Bank, Og-
den; Perry State Bank, Perry; Citizens
Savings Bank, Sac City; Soldier Val-
ley Savings Bank, Soldier; First State
Bank, Stuart; First Trust & Savings
Bank, Wheatland.

South Dakota: Valley National Bank,
Sioux Falls.



The answer
; IS Heller

In either of the following situations, Heller can help your
bank accommodate correspondents you might otherwise
have to turn down.

. Credit is tight—and correspondents are requesting
substantial loans at a time when you’re hard pressed to
serve your own customers.

You want a secured position-—because the prospec-
tive borrower isn’t entitled to unsecured credit in the
amount requested. (Or, an existing loan is causing con-
cern.)

Heller can reduce your commitment through a partici-
pation arrangement. You and your correspondent can
share in up to 50% of the loan, receive your normal
interest income, and have a work-free, secured position.
And as you’ve probably figured out, a 50% participation

ceeureg ) frees the other half for additional loans—and balances.

> S Or, Heller can provide the entire loan, initially, and
> . Hellel ks retain the customer for you until you can comfortably
i partcipation assume the credit (or reassume it).

Either way, you retain a good relationship with your
correspondent, and you both keep a customer and his
balances. It’s all explained in our brochure, “Heller and
Banks”. Why don’t you write for your copy today?

< -

Walter E. Heller & Company

105 West Adams Street, Chicago, lllinois 60690
New York* Boston « Philadelphia « Atlanta « Miami » New Orleans + Dallas « Los Angeles * San Francisco
Portland + Santurce, P. R.
Brussels + London ¢ Paris « Mainz, West Germany « Utrecht, Holland * Milan - Barcelona + Johannesburg
Sydney + Manila « Copenhagen « Bergen, Norway + Stockholm « Toronto « Winnipeg + Mexico City « Kingston, Jamaica

ANER\ON

The question:Who canyour bankturn to
before itturns down a substantial loan request
from a correspondent?
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M. HEINS President Pontiac

ROBERT C. SCHRIMPLE Exec. V.P. Chicago

Annual Ay Credit Conference
Scheduled for Crhnna

HE 23rd annual Illinois Bankers

Agricultural Credit Conference
will be held at the University of Illi-
nios, Urbana, September 17-18, under
the joint sponsorship of the Illinois
Bankers Association and the Univer-
sity. The following details of the day-
and-a-half conference have been an-
nounced by Robert L. Walton, chair-
man of the IBA Committee on Agri-
culture and president of the Farmers
and Merchants State Bank of Bush-
nell.

Designed to provide an in-depth look
at “Agri-Banking—1970 and Beyond,”
the conference will begin on Wednes-
day morning, September 17, with a
talk entitled “The Next Twelve
Months—A Business and Agricultural
Economic Outlook,” by Roby L. Sloan,
agricultural economist, Federal Re-
serve Bank of Chicago.

Following Mr. Sloan’s talk will be a
panel discussion on “Hedging’s Role in
Farm Financing,” which will be mod-
erated by Lee F. Stice, extension econ-
omist, department of agriculture, Uni-
versity of Illinois. Panelists will in-
clude John Block, Gilfon, 111, farmer,
and John Bonnett, broker, John Bon-
nett Associates, Naperville.

The luncheon address will be given
by Professor J. M. Holcomb, depart-
ment of agricultural economics, Uni-
versity of Illinois, who is currently on
sabbatical as an agricultural consult-
ant to the government of India.

Featured at the afternoon session
will be a talk entitled “The Farm Cor-
poration and the Land Trust—Alter-
natives in Farm Business Organiza-
tion,” by Dr. Neil E. Harl, department
of economics, lowa State University,
Ames.

The first-day session will adjourn
with an address by Dr. John A. Hop-
kin, professor of agricultural finance,
University of Illinois.

On hand for the evening dinner ses-
sion will be Myron Heins, IBA presi-
dent and president of the Bank of

Pontiac. The dinner speaker will be
Gene Vance, University of Illinois
athletic director.

The Thursday, September 18, session
will begin with a discussion of “The
Role of the Computer in the Agricul-
ture of the Future,” by Professor C. B.
Baker, department of agricultural eco-
nomics, University of Illinois.

Following Mr. Baker’s presentation,
Stan Butts, general manager of Norris
Farms, Lewistown, 111, will deliver a
talk entitled “Let’s Keep Beef Feed-
ing in Illinois.”

The second morning speaker will be
Charles N. Shepardson, former gover-
nor and currently consultant, Board
of Governors of the Federal Reserve
System, Washington, D. C., who will

discuss “Who Will Meet the Credit
Needs of Illinois’ Farmers Tomor-
row?”

The final conference address, “W hat
Can a Community Bank Do to Meet
the Demands of Agriculture?” will be
delivered by Edward M. Norman,
president, the First National Bank of
Clarksville, Tenn.

In addition to Mr. Walton, members
of the conference planning committee
include: Elmer Edwards, division of
university extension, University of
Illinois; Orville Frye, Tuscola Nation-
al Bank; H. G. Halcrow, department of
agricultural economics, University of
Illinois; John A. Hopkin, department
of agricultural finance, University of
Illinois; J. R. Kuiken, First National
Bank, DeKalb; P. A. Mack, Continental
Illinois National Bank & Trust Com-
pany, Chicago; R. J. Maurer, National
Bank of Fairbury; George M. Morvis,
Illinois Bankers Association, Chica-
go; Robert C. Schrimple, Illinois Bank-
ers Association, Chicago; R. J. Solo-
mon, Citizens National Bank, Ma-
comb; George H. Spence, American
National Bank & Trust Company, Chi-
cago.

Approximately 400 bankers are ex-
pected to attend the conference.

Begins New Construction

Construction will begin soon on the
Bement State Bank’s new building at
100 East Bodman, across the street
from the present building.

The bank will have 4,309 square feet
of floor space and is expected to be
completed next spring. Francis Lon-
non is president.

Marks 50 Years of Service

W alter J. Miller recently became the
fourth person in the history of the
Northern Trust Company, Chicago, to
celebrate a half-century of service
with the bank. He is a section super-
visor in the securities vaults area.

EDWARD BYRON SMITH (left), chair-
man of the board of The Northern Trust
Company, presents an engraved silver
bowl to Walter J. Miller to commemorate
Mr. Miller’s 50 years of service with the
bank. Mr. Miller, a section supervisor in
the securities vaults area, joined the bank
as a page in 1919.

A luncheon was held in the bank to
honor Mr. Miller on his 50th anniver-
sary. He was presented with an en-
graved silver bowl by Edward Byron
Smith, chairman of the board, and a
membership pin of the 50-Year Club
of the Illinois Bankers Association.

Promotes Two Officers

The First National Bank & Trust
Company, Rockford, has announced
the promotion of two officers. William
E. Gorman has been appointed assist-
ant vice president and Robert C. Stev-
enson, trust officer.

Mr. Gorman began his career as a
teller with the bank. After spending
nine years as a national bank exam-
iner, he returned to the bank and is
presently a commercial loan officer.

Mr. Stevenson joined the bank in
July, 1968. He previously had served
with banks in Peoria and Dixon.

Announce Daily Interest

Two major Chicago banks, the First
National Bank and the American Na-
tional Bank & Trust Company, an-
nounced last month that they will com-
pound interest daily on all passhook
savings accounts.

KW

<

DigmgéWmPﬁRm@@nker, August, 1969

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Bob’s ideas are free.

And mighty helpful.

When one of our Correspondents wanted us to participate
in a sizeable loan, but was unable to carry compensatory i
balances with us, Bob got other local banks in the same *
trading area to share the loan.

He thereby formed a very natural arrangement satisfying to
everybody, and made our participation possible.

Since Bob’s an expert in every area of Correspondent
Banking, he can help you in all sorts of ways.

Tax savings, personnel placement, public relations and
advertising counseling, bank and personal investment
program advice and all other important areas of banking
functions are in his field.

And like all our Correspondent Bankers, Bob is fully
qualified to initiate action on the spot. Without
time-consuming committee approvals or other red-tape.

Why not call Bob. He’'s ready for you with ideas.

Now, at (312) 621-5048.

American National *The Idea Bank

American National Bank and Trust Company of Chicago
La Salle at Washington 60690

Phone (312} 621-5000

Member FDIC

Digitized for FRASER
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THREE STORY BUILDING, of white cement and quartz will be the new headquarters for the Glenview St. Bk. within the next

few years.

PRE-CAST panels of what cement

and quartz chips will form the ex-
terior of the proposed $2,500,000 Glen-

view State Bank, according to Paul
Jones, chairman of the bank’s board of
directors.

The contemporary but classic three-
story building will be built on a two

and one-half acre plot at 800 Wauke-

gan Road, Glenview, southeast of the
bank’s present location.

The exterior features pointed arches
and “tulip” columns which unfold in
four directions at the top.

Both the design and construction
material of the bank will be unique in
this area. The building took nearly
two years to design.

The bank will occupy the ground
floor and basement quarters of the

Two Observe Half Century
Two employees of the First National

Bank of Chicago have marked 50 years

of service with the bank. They are

Richard V. Huml, assistant vice presi-

dent, real estate loan division, and
Charles F. Schreiber, assistant head
of the collections unit.

Mr. Huml entered the bank in 1919

and was assigned to the real estate di-

vision, where he has spent his entire
banking career.
sistant manager in that department in
1963 and promoted to assistant vice
president in 1965.
rector of the American
Banking.

Mr. Schreiber started with the bank
as a bell boy. He moved up in the

Institute of

WAYNE HUMMER & CO.
CHICAGO

MEMBERS
NEW YORK STOCK EXCHANGE
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He was elected an as-

He is a former di-

A drive-in facility with five lanes is to be constructed this summer.

building, leaving office space on the
second and third floors for other busi-
ness firms. Safe deposit vault and em-
ployee lounges will be housed in the
basement. Heating and air condition-
ing equipment will be contained in a
roof-top enclosure. The bank also
will feature a glass-enclosed computer
department.

The bank’s new motor bank, for
which ground was broken in mid-July,
is composed of a separate heated and
air-conditioned lobby, five drive-in
lanes and two walk-up service win-
dows. It will be adjacent to the north
side of the bank and is to be completed
by October 1, according to John Beau-
lieu, bank president. The seven out-
door service windows at the bank’s
present site will continue in opera-
tion.

transit and note units, transferred to
city collections in 1938, was given
charge of that activity in 1963 and,
when it was combined with country
collections in 1968, Mr. Schreiber was
named assistant head of the new unit.

Declares Stock Dividend

The board of directors of the First
National Bank in Harvey has declared
a 10 per cent stock dividend, payable
to stockholders of record August 14.
The stock dividend will be payable on
September 2, 1969.

Named Assistant Cashier

Richard J. Burda has joined the
staff of First National Bank of Mount
Prospect as assistant cashier. He was
formerly an examiner for the Federal
Reserve Bank of Chicago. Among
his duties at the Federal Reserve
Bank was the supervision and admin-
istration of the Bank Security Act of
1968.

Mr. Burda is a graduate of Southern
Illinois University and lives in Bell-
wood.

Flying Bankers Meet
The International Flying Bankers
Association met recently in Oklahoma
City and elected these officers:
President—C. M. Pregler, president,
First National Bank, Minco, Okla.
Vice President—Carl T. Waterman,
president, South Holland Trust and
Savings Bank, South Holland, 111
Secretary-Treasurer — Arthur H.
Parsons, president, Andrews Bank &
Trust Company, Andrews, S. C.
Albert Carriere, Inc., of Lake BIluff,
M, was selected to serve as manage-
ment counsel of the IFBA. Its job
will be to conduct a long-range devel-
opment program to increase member-
ship. The firm has years of experi-
ence in the management field. It is
largely responsible for development
and growth of the Flying Physicians
Association.

IIlinois Correspondent Uignres

EPOSITS reported by some of the leading correspondent banks in Illinois
D as of June 30, 1969, are shown here, together with deposit comparisons

from a year ago:

(Last three figures omitted)

Continental Illinois Nat. Bk. & Tr.,
First National Bank, Chicago
Harris Trust & Sav. Bk., Chicago .
Northern Trust Co., Chicago ...
American Natl. Bk. & Tr., Chicag
Central National Bank, Chicago
LaSalle National Bank, Chicago .
Notional Boulevard Bank, Chicago
Commercial Natl. Bk., Peoria ...
Drovers National Bank, Chicago ..............
National Stock Yards Bk., Natl. Stock Yards
Illinois Natl. Bank, Springleld
Millikin Natl. Bk., Decatur ..
Citizens Natl. Bk., Decatur ..

Chicago

Deposits
June 30 June 28,
1969 1968

$6,083,498 $5,678,569
5,409,744 4,834,929
1,467,215 1,409,210
1,273,723 1,155,467
708,411 656,175
403,151 380,949
373,700 374,380
202,490 174,825
172,066 173,611
168,330 154,933
126,304 121,418
87,070 89,656
75,912 69,870
68,186 65,883
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Keep intouch with LaSalle-
, yourgood friend on the financial main street of Mid-America

v
t NATIONAL BANK « LaSalle Bank Building, 135 South LaSalle Street, Chicago, lllinois 60690 * 312/782-5200
w
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S. R. WHEATON President Elk River

K. A. WALES Exec. Secretary Minneapolis

.Minaest»/a Hankers Have Few
Tvath-in-Leading JOrablenis

INNESOTA bankers find adjust-

ment to the new truth-in-lend-
ing law easier than expected, accord-
ing to a spokesman for the Minnesota
Bankers Association.

Credit grantors, including the banks
of Minnesota, looked forward to July
1 with some hesitancy and confusion
during the early study of the require-
ments of Regulation Z

Regulartion Z, issued by the Federal
Reserve Board, is designed to effectu-
ate the intent of Title | of the Con-
sumer Credit Protection Act. It con-
tains rules for the disclosure of the
costs of credit for consumer buyers
and borrowers.

The disclosure of the costs of credit
in terms of annual percentage rate
has been found to be easier than ex-
pected, and the transition is being
made without undue hardship on
banks. Some difficulty has been ob-
served in consumer credit transactions
involving irregular or seasonal pay-
ment schedules and particularly in ag-
ricultural loans. It is expected that
banks will have a period of adjust-
ment to go through before they can
learn the complicated mathematical
formulas that are necessary to dis-
close the annual percentage rate and
finance charge in these transactions.

A significant change can be noted in
the advertising of credit terms by all
credit grantors. Advertising which
heretofore contained such terms as “36
months to pay,” “No down payment,”
“$55 per month” have now disappeared
from the advertising of financial insti-
tutions and other firms extending cred-
it. All advertising of credit terms
must meet the requirements of Regu-
lation Z, if such terms are advertised;
then all of the terms of the trans-
actions, including the annual percent-
age rate, must be stated.

Bankers feel that the new regula-
tions will be to their advantage be-
cause of the traditionally lower rates
that banks have charged for loans. The
true difference between the rates
charged by banks and other creditors

Northwestern Banker, August, 1969

will be even more apparent as a re-
sult of the new disclosure require-
ments. It is expected that advertising
will soon carry the new required in-
formation and the consumer will have
a meaningful comparison of the costs
of credit between the various types of
lenders.

Bank Sponsors Peony Show

The First National Bank of Crook-
ston recently sponsored its 8th annual
Peony Show in cooperation with the
Crookston Garden Club. Ninety-one
entries from 36 exhibitors were regis-
tered in the various classes of peonies
and arrangements. The show was
held in the lobby of the bank.

Special ribbons and grand prizes
were awarded to the winners in each
class by the First National Bank.
Registrations and judging were han-
dled by members of the Crookston
Garden Club.

S&L Asks for Branch

M. L. Rye, Minnesota commissioner
of banks, reports that on June 27 an
application was filed for a branch of-
fice of the Rochester Savings and Loan
Association to be located at the Apache
Mall Shopping Center in the city of
Rochester, Minn.

The incorporators named in the ap-
plication are William E. Shedd and
Herbert A. Gerlitz, both of Rochester,
Minn.

The proposed capitalization is $14.-
535,800.

No date as yet has been set for a
hearing on this application.

Pelican Rapids Changes

A. C. Meland, an employee and offi-
cer of the J. P. Wallace State Bank in
Pelican Rapids for the past 55 years,
has been named chairman of the
bank’s board of directors. He has
been executive vice president and
cashier.

Mrs. Jessie W. Sherin, bank presi-
dent, announced the promotion after

action taken at a recent board of di-
rectors’ meeting. In his new position,
Mr. Meland will serve in an advisory
capacity to the other bank officers.

Other changes at the bank included
the naming of C. L. Thorstenson as
executive vice president and chief ex-
ecutive officer. Mr. Thorstenson has
been with the bank for 33 years. L.
E. Christopherson was elected vice
president and assistant cashier.

Neil Toso will continue to act as
assistant cashier and will assume the
duties of manager of the insurance de-
partment.

The new cashier of the bank is to be
Robert Bergquist, present cashier of
the First National Bank of Detroit
Lakes. Mr. Bergquist has consider-
able experience in all phases of bank-
ing and assumes his new position at
the J. P. Wallace State Bank in the
first part of August.

Directors Increase Capital

Directors of State Bank of Chanhas-
sen have passed an amendment which
authorizes an increase in the bank’s
capital stock from $40,000 to $60,000
by sale of new stock.

Charter Conversion

Minnesota’s newest state bank is the
First State Bank of lvanhoe. It was
converted to the state charter on July
1 from its former charter as First Na-
tional Bank of Ivanhoe.

Capital continues at $100,000 and
surplus at $150,000. Officers also re-
main the same. They are: John M.
Kaczrowski, president; Stanley W.
Dastych, vice president and cashier,
and Mrs. Donna Kusnierek, assistant
cashier.

Crookston Opening

Approximately 1,000 persons visited
the Crookston National Bank’s newly
remodeled building in Crookston when
it was opened recently for inspection
by the public. The original building
was constructed in 1916.

Donald T. Lawler, president, re-
vealed that architect Eugene Hickey
of Minneapolis had designed a new
structure providing an area 50 by 80
feet, with a downstairs lounge and
public meeting room. Rear entry
from the parking lot is available, to-
gether with an after-hours window.

The main banking room includes the
lobby, a waiting area for customers,
desks and seven teller units. The
bookkeeping department is enclosed at
the rear of the bank. The safe deposit
vault is in a separate area together
with a semi-private office for trust de-
partment operations.

Two private offices adjoin the area
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Smooth, fast
® computer starts

<BW cGW A bank in Wisconsin had decided to
convert its Demand Deposit Accounting to computer and
management had narrowed the choice to two computers,
when Jim Sullivan of Northwestern Bank made his initial call.

Jim outlined Northwestern Bank's computer capabilities.
Management was interested but hesitant because of the
shortage of time.

Jim assured bank management of top priority and
Immediately Northwestern Bank computer experts went
into action. Within four working days, a cost analysis and
detailed presentation was made.

Management chose the Northwestern Bank computer
because it was the right program, and because when there
IS an emergency, Northwestern Bank reacts fast.

There’s more to being a correspondent banker, than
just being a correspondent banker.

Jim Sullivan,

Correspondent Northwestern
Banking Officer for :
Iowa,gWi_sco_nsin, N ation al
Upper Michigan. Bank of Minneapolis

Department of Banks and Bankers
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M i n n e s o t a I

DEPOSIT and loan figures for Minnesota’s 10 largest banks at mid-year are

reported in the chart below.
a year ago are also shown.

Comparative figures for the same period

(Last three figures omitted)

Northwestern National Bank, Minneapolis
First National Bank, Minneapolis ..
First National Bank, St. Paul

American National Bank & Trust Co., St. Paul
Marquette National Bank of Minneapolis ..

First American National Bank, Duluth ...
Northern City National Bank of Duluth ..
. Midland National Bank of Minneapolis ...
. Northwestern National Bank of St. Paul

SoENOTAWLNE

-

for officers. In addition to Mr. Law-
ler, officers are Odine Smulan, cashier
and Roger W. Haugen, assistant cash-
ier.

Pipestone Changes

W. S. Morgan, president, First Na-
tional Bank of Pipestone, has an-
nounced the following promotions: G.
P. Scroggie, executive vice president;
C. B. Stavenger, vice president; Dale
E. Eikmeier, cashier; James P. Lage,
assistant vice president and ag repre-
sentative, and Robert S. Morgan, as-
sistant vice president and manager,
installment loan department.

Mr. Scroggie, a 1941 graduate of
Ruthton High School and a 1954 grad-
uate of the University of Wisconsin
School of Banking, started at the First
National in 1946. He has been vice
president with the bank.

Mr. Stavenger graduated from Lu-
verne High School and the School of
Banking at the University of Wiscon-
sin. Before coming to the First Na-
tional Bank in 1956, he was associated
with the Rock County Bank and the
Stavenger Insurance Agency in Pipe-
stone. He has been cashier.

Mr. Eikmeier joined the bank in
1955, where he has served as book-
keeper, teller and most recently as
cashier and installment loan manager.
He graduated from Jasper High
School, South Dakota State Univer-
sity, the National Installment Credit
School at the University of Chicago
and the Graduate School of Banking at
the University of Wisconsin.

Mr. Lage has been at the First Na-
tional for six years, and Mr. Morgan
joined the bank in 1966.

Retires at ChatfieM

George A. Haven retired recently
from active work as chairman of the
board at the Root River State Bank in
Chatfield. He will continue as a
director. On June 30 he concluded ex-
actly 64 years of active service with
the bank. He started with the bank in
June, 1905, as an assistant cashier after
having graduated from Yale Univer-
sity with honors. He succeeded his

Northwestern Banker, August, 1969

Farmers & Mechanics Savings Bank, Minneapolis ..

June 30, 1969 June 29, 1968

Deposits Loans Deposits Loans
...................... $751,482  $543,423  $708,212  $462,759
. 737,645 575,198 712,690 500,930

591,326 422,256 532,096 360,527

. 559,393 444,377 489,512 392,716

144,171 103,606 151,652 84,297

. 130,245 81,161 103,722 67,203

111,255 73,638 110,590 64,798

..... 98,443 55,761 101,929 30,361

97,706 68,134 97,272 65,509
..... 92,470 62,618 84,238 54,135

father as president on January 1, 1924.

He served as president until Janu-
ary, 1968. In March, 1966, Mr. Haven
sold controlling interest in the bank to
Charles M. Johnson, who succeeded
him as president.

Homer Wooldridge

Burial services were held in Stew-
artville recently for Homer Woold-
ridge, 87, chairman of the board of the
First National Bank in Stewartville.
He joined the bank as assistant cash-
ier in 1908 and served as president for
many years before retiring from that
post in 1955.

Art Grandquist Retires

Arthur W. Grandquist has retired
as cashier of the First National Bank
of Parkers Prairie. He had been asso-
ciated with the bank since 1942

Virginia Election

John F. Paciotti has been elected as-
sistant cashier of the First National
Bank of Virginia, according to L. E.
Fiegel, president. Mr. Paciotti joined
the bank in January, 1968, and will
continue his duties in the timepay
department.

Mound Banker Retires

Henry C. Lauman retired last month
as vice president and director of the
State Bank of Mound after 34v2 years
of service with that institution. He
started as a messenger at the Waconia
State Bank in 1915. He moved from
there to the Farmers State Bank of
St. Bonifacius and when that bank
moved to Watertown in 1934, he joined
the bank in Mound.

Named Director

Don K. Podein, cashier at First Na-
tional Bank of Stewartville, has been
elected to the bank’s board of directors
to fill the vacancy created by the res-
ignation of J. A. Stotko. Mr. Podein
has been with the bank 10 years.

Anthony Tambornino

Anthony Tambornino, 88, president
of the First State Bank of Le Center,

died in _a Mankato hospital recently.
n 1 S . .

e was a pharmacist before starting

with the First State Bank in 1909 as

an assistant cashier. He had served

as president since 1935.

Moves to Grand Meadow

Edward L. Ziemer was named as-
sistant cashier of the First American
State Bank of Grand Meadow recently
and has moved there to take up his
new duties. Mr. Ziemer had been serv-
ing as agricultural representative for
the First American banks of Mower
County. Previously, he was associ-
ate county agricultural agent for Mille
Lacs County with the rank of assist-
ant professor on the University of
Minnesota staff.

Woman Banker Retires

Miss Hilma Bethke, assistant cashier
at Merchants State Bank in Lewis-
ville, retired July 1 after 25 years of
work at the bank.

New London Expansion

Harold C. Cole, president, State
Bank of New London, has announced
plans for an expansion of the bank
building. Purchase of an adjoining
building will make possible the ex-
pansion accommodating the bookkeep-
ing department and other bank facili-
ties, as well as Cole’s Real Estate and
the New London Insurance Agency.
Remodeling should be completed this
fall.

Spring Valley Promotions

The promotion of two officers and
election of another were announced
recently by directors of the First Na-
tional Bank of Spring Valley.

Stanley C. Hagedorn was promoted
from assistant vice president and
timepay manager to vice president.
He succeeds Robert L. Breitenbach,
who was recently elected president of
the Pipestone National Bank at Pipe-
stone.

Elsa Schoebel was advanced from
auditor and assistant cashier to audi-
tor and cashier. Mr. Breitenbach also
has been cashier.

Omer Trom was elected assistant
cashier and manager of the timepay
department. He is moving this month
from Fargo, N. D., where he has been
a loan officer in the timepay depart-
ment of Merchants National Bank and
Trust Company.

New Director at Wykoff

Alfred C. Schroeder has been elected
a director of the First State Bank of
Wykoff. He is on the staff of the
United States Post Office in Wykoff.
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612/ 334-4424
Hot Line to the Bond Market

Municipals. U.S. Governments. Federal Agency Issues. And other money
market instruments. Every possible transaction here, there, anywhere.
Professional Traders and sales personnel provide up-to-the-minute mar-
kets and information every banking day. Our investment experts provide
know-how to help you zero in on the right purchase, make the most
profitable investment decision. They are aware experts who serve not
only banks, but insurance companies, corporations and individuals as
well. They can help you make decisions based on the total national fi-
nancial environment. Pick up the phone. The man waiting on jife-

the other end isn't just a dealer in bonds. He is the bond market. |4
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HAS AM IDEA FOR YOU
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YER J. BROOMES, president of

the Minnesota State Bank, St.
Paul, has been elected finance chair-
man of the Boys Ranch, established
and maintained by the Minnesota
Sheriffs Association. Serving as trus-
tees with him are:
Judges Charles
Cashman, Archie
Gingold and Rob-
ert Martin, to-
gether with
Dwaine Andreas,
Lawrence Carr,
Mrs. Marie Sla-
wik, Ralph Krie-
sel and Stanley
Hubbard. Imme-
diate goals are ex-
pansion of existing facilities near Aus-
tin, Minn., and establishment of new
ranches requested and urgently need-
ed by juvenile authorities, in various
centers of the state. The Minnesota
Boys Ranch program has received
recognition nation-wide.

In related interests, Mr. Brogmus is
finance chairman and director of the
Neighborhood House Association,
South District YMCA and Riverview
Memorial Hospital. Active in both the
Sheriffs Reserve and Navy League
youth programs, he was one of 12 civil-
ian and National Geographic officiais
recently selected for a Pacific Orienta-
tion Cruise aboard USS Enterprise,
the world’s largest atomic-powered at-
tack aircraft carrier.

He is president of the Minnesota
Underwriters Agency Inc. and Minne-
sota State Building Corporation, both
affiliates of his bank, and is past dis-
trict president and councilman of the
Minnesota Bankers Association.

* * *

D.J. BROGMUS

In a move that coincides with its
50th business anniversary, the Allison-
Williams Company will soon move to
new quarters on the 14th floor of the
Northwestern Bank Building in Min-
neapolis.

The investment banking firm, now
located on the bank’s seventh floor,

Northwestern Banker, August, 7969
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started in 1919 after previously being
in the mortgage business. Operations
began wunder the present name in
1932.

W. J. Allison, president; Elmer L.
Williams, chairman of the board; I. D.
Owen, vice president; O. M. Bergman,
vice president, and Walter Bartlett,
vice president and secretary, have
been associated with the company for
50 years or more.

The company’s unusual record for
longevity is further demonstrated by
the fact that most other present em-
ployees have been with the organiza-
tion over 20 years.

Although Allison-Williams special-
izes in municipal bonds, the firm has
been involved in various financing
projects concerning electric and nat-
tural gas public utilities, airlines, lig-
uified petroleum, steel production and
other corporate financing.

The company also has an office in
St. Paul.

* '.* N

Consolidated net operating earnings
of Northwest Bancorporation and its
affiliates reached another new high of
$16 million for the first half of 1969,
or $1.40 per average common share
outstanding, up 16.5 per cent from the
$13.7 million or $1.21 per share for the
same period in 1968. Per share fig-
ures have been restated for the two-
for-one stock split effective March 31
1969.

For the second quarter, consolidated
net operating earnings totaled $8.3
million or 73 cents per common share,
up from $7 million or 62 cents per
share for the second quarter of 1968.

Gross operating earnings rose $16.7
million or 17.1 per cent, and total op-
erating expenses were up $13.4 mil-
lion or 181 per cent. Interest costs
increased 20.8 per cent, and operating
expenses, other than interest, rose
15.6 per cent.

Consolidated deposits amounted to
$3.25 billion, up 7.7 per cent from a
year earlier. Demand deposits con-
tinue to rise, recording a 9 per cent
increase, while time deposits were up

6.4 per cent over a year ago. Loans
at June 30, 1969, rose to another high
at $2.26 billion, up 15.7 per cent from
a year ago.

Book value per share of common
stock outstanding, excluding reserves,
was $22.62 based on 11,415,148 com-
mon shares outstanding at June 30,
1969, compared with $21.45 per share
for 11,400,962 equivalent shares a year
ago. o s

Directors of First Trust Company
of St. Paul have elected David Bossel-
inann and E. Thomas Brennan as as-
sistant trust officers.

H H H

Two directors have been added to
the board of Northwestern National
Bank of St. Paul, according to an an-
nouncement by John A. McHugh, pres-
ident. They are David S. Nicholson
and Royce A. Coffin, both of St. Paul.

Mr. Nicholson is president of Black-
bourn Binding, Inc., and Blackbourn
Systems, Inc.

Mr. Coffin is vice president and
treasurer of Economics Laboratory,
Inc.

H* *

The election of Carl N. Platou, exec-
utive vice president of Fairview Hos-
pitals, to the board of trustees of
Farmers & Mechanics Savings Bank
of Minneapolis was announced last
month by chairman of the board, Her-
mon J. Arnott.

H H

Eugene L. Hanson, vice president in
charge of midwest ordinary life and
health insurance sales, announces that
Jack B. Dowell has joined the sales
staff at North Central Life Insurance
Company, St. Paul, as Bank/Life dis-
trict manager. His duties will focus
on the selling and servicing of North
Central’s Bank/Life products through
the financial institutions in northeast-
ern Minnesota.

Mr. Dowell, a 1955 graduate of the
Minnesota School of Business, joins
North Central with 14 years’ sales ex-
perience, including both wholesale
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The
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and retail selling. He has most re-
cently been associated with the Pru-
dential Life Insurance Company as a
debit agent.

A native of Grand Rapids, Minn.,
Mr. Dowell is active in his local Jay-
cees and the recipient of their Minne-
sota Power & Light “Private Enter-
prise Award” and the community Dis-
tinguished Service Award.

* * I

Two St. Paul businessmen have
been appointed to the board of direc-
tors of First Grand Avenue State
Bank, according to Janies G. Goblisch,
president. They are John L. Brassard,
president and general manager of Met-
alcote Grease and Oil Company, and
Robert C. Klas, president of Tape-
Mark Company.

* *

Mrs. Betty Scherer was appointed
administrative officer of Gambles Con-
tinental Bank, St. Paul. She was ex-
ecutive secretary to the president
when the bank became a subsidiary of
Gambles in 1967.

* *

Wendell L. Olson, president of the
Fourth Northwestern National Bank,
announces that three new bank offi-
cers have been appointed. Paul F.
Ederer, Willard E. Rohde and Patrick
H. Kneefe have been named to the po-
sition of assistant cashiers.

Mr. Ederer is a graduate of Edina
High School and later attended the
Minnesota School of Business. Before
joining the bank in November, 1968,
he was employed by Associates Fi-
nance, Inc., for a period of six years
as a manager of loan offices at Red

Oak and Sioux City, lowa. He will be
serving as the manager of Fourth
Northwestern’s installment banking

department.

Mr. Rohde is a former resident of
Madison, Wis., where he attended Cen-
tral High School and is a 1967 gradu-
ate of the University of Wisconsin.
Mr. Rohde joined the staff of the bank
under a Northwest Bancorporation
training program in September, 1967.
He has served in several departments
of the bank and will now be assigned
to mortgage loan activities.

Mr. Kneefe is a graduate of St
Peter, Minn., High School and has
taken a number of courses offered by
the Minneapolis Chapter of the Ameri-
can Institute of Banking. He started
with Fourth Northwestern in 1964 as
a teller and now serves in the install-
ment banking and credit departments.

* *

*

Mrs. Gladys Delaney, Hopkins, an
assistant cashier at the Fourth North-
western National Bank, Minneapolis,
has been named Business Woman of
the Year by the Viking chapter of the
American Business Women’s Associa-
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tion. She will be entered in the na-
tional competition held annually
among ABWA’s* 48*,009 members.

Richard A. Erickson, assistant vice
president, Midland National Bank of
Minneapolis, was graduated from the

School of Bank
Public Relations
and Marketing in
ceremonies on the
campus of North-

western  Univer-
sity in Evanston,
11

The school

sponsored by the
Bank Public Rela-

tions and Market-

R. 4. ERICKSON ,ng Association_lIs

a two-year program consisting of a
two-week session in residency each
year plus the completion of a major
project on some phase of bank mar-
keting or public relations.

William F. Ogden, Jr., vice president
in charge of the international bank-
ing department at First National Bank
of Minneapolis, has been appointed to
the newly-formed Mid-America advis-
ory committee of the Foreign Credit

Insurance Association (FCIA).
* * *

Northwestern Bank’s employee mag-
azine, Weatherball News, received a
second place award in one of six cate-
gories in a recent competition spon-
sored by the International Council of
Industrial Editors.

Miss Teri Willett, editor of the mag-
azine, flew to Boston to receive the
award for the series of articles she did
in the June, August and October, 1968,
issues on community concern and the
constructive role of the bank and its
employees in community affairs.

First place winner in this category
was Weyerhaeuser Company, Tacoma,
Wash. Northwestern was the only
bank honored in the competition which
included many of the largest compa-

nies in the world.
* * *

Newton H. Dashiell, Jr., vice presi-
dent of Northwestern National Bank
of Minneapolis, has been elected presi-
dent of the Minnesota chapter of Rob-
ert Morris Associates.

Other new officers are: Hoyt W.
Eathen, vice president of Northwest-
ern National Bank of South St. Paul,
vice president, and J. Leonard Erick-
son, vice president of Marquette Na-
tional Bank, secretary-treasurer.

* * *

Northwestern National Bank of Min-
neapolis announced that it has opened
a branch office in Nassau, Bahamas.

Northwestern said the purpose of
the branch is to enable it to accept

Eurodollar and Eurocurrency deposits
to finance international business.
The branch “will permit us to fi-
nance the foreign activities of our
corporate customers and those of our
correspondent banks in the most eco-
nomical way possible,” John A. Moor-
head, chairman of Northwestern, said.

* * *

James G. Peterson, president of
Dain, Kalman & Quail, Inc., was elect-
ed president of the Greater Minneap-
olis Chamber of Commerce at a recent
meeting of its board of directors. In-
cluded among those elected to other
Chamber positions was C. Bernard Ja-
cobs, chairman of the board, National
City Bank of Minneapolis, who was
named to a three-year term on the
board of directors.

* * *

The First National Bank of Saint
Paul concluded a five-week promotion
recently, primarily designed to at-
tract new savings and checking ac-
counts. The four premiums from
which customers were invited to inake
a selection were all safety-oriented and
the entire promotion was built around
a safety-first theme of “Life-savers
for Money-savers.” The gift items of-
fered were a floating lantern-type
flashlight with a built-in red warning
blinker, a fire extinguisher, a first aid
kit and pressurized tire inflator-sealer.

Public acceptance of the items was
phenomenal, according to a spokes-
man for the bank, who indicated re-
sults were running between three and
four times the number of anticipated
when the program was formulated.

To obtain a gift, customers were
asked to open a new savings account
(passhook, savings plus and savings
certificates all qualified) with a mini-
mum of $20, or add a minimum of $20
to an existing savings account, or
open a checking account with any
amount.

The promotion was backed by a
strong advertising program which in-
cluded two-color newspaper ads, tele-
vision, spot radio and direct mail. Ex-
tensive use was also made of in-bank
displays.

To further focus attention on the
promotion the bank also invited vari-
ous organizations having an interest
in safety to put on displays and dem-
onstrate during noon hours in the
bank’s street floor arcade. Organiza-
tions that participated were the Min-

nesota State Highway Patrol, St.
Paul Y.W.C.A, St. Paul Chapter of
American Red Cross, St. Paul Fire

Department, Metropolitan Area Safety
Council and the U. S. Coast Guard
Auxiliary, which installed a water
safety exhibit tied in with National
Safe Boating Week.

»
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> Easy to get to — The New Northwestern Bank  and longer banking hours.
of Saint Paul 16-story building is right in the Easy on the eyes — new fashions for our
heart of downtown shopping. tellers. Every day's a style show.

H Easy to do business with — a host of new Coming soon — the easiest parking and
banking services, a new Personal Banking Cen-  drive-in banking facilities around.
ter, tellers on both the ground floor and skyway Come on over to Easy Street. We've some
floor, who handle both savings and checking, surprises for you.

The New
Northwestern National Bank of Saint Paul

. . 55 E. FIFTH STREET, TELEPHONE 224-3773
Member Federal Deposit Insurance Corporation
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CONSTRUCTION

is underway on a new building for Austin

Duildiufin Au&itt,

State Bank on the

corner of Main Street and 4th Avenue N.W., just a block north of the present location,

in Austin.
banking conveniences will be included

Carl W. Beireis said completion date is scheduled for May, 1970. All modern
in the new facility,
windows and customer parking for 20 autos.

including four drive-in
The design places the building well back

from Main Street, allowing for landscaping to enhance the corner lot, as well as to

regulate auto traffic to teller windows and parking area.

Total floor area of 15,500

square feet is being utilized for maximum convenience for the staff and the public.
The primary emphasis of design, Mr. Beireis notes, is on function, low maintenance,

comfort and visual appeal.
is being done by local contractors.

Ground-Breaking

Civic officials joined with officers of
the Alexandria State Bank in Alexan-
dria recently for ground-breaking cere-
monies signaling the start of construc-
tion of a new bank building. Martin
Haar, president of the bank, said com-
pletion date has been set for May,
1970. Alexandria State Bank observed
its 50th anniversary in June.

Insurance Firm Chairman

Lutheran Mutual Life Insurance
Company, Waverly, lowa, has an-
nounced the election of Clifford C.
Sommer, Owatonna, Minn., as chair-
man of its board of directors, succeed-
ing E. J. von Briesen, Milwaukee,
Wis., who has retired.

Mr. Sommer has been a board mem-
ber since 1956. He is president and
director of the Security Bank and
Trust Company of Owatonna and state
senator of Minnesota’s Third District.

Moves to Hawley

Ronald A. Ulven, assistant vice pres-
ident and agricultural officer of the
First National Bank at Crookston, has
resigned to accept a position as vice
president of the State Bank of Haw-
ley, according to Marvin Campbell,
president of the First National Bank.

Mr. Ulven joined the First National
Bank of Crookston in April, 1966. He
had previously held the position of
assistant cashier and agricultural rep-
resentative with the Jamestown Na-
tional Bank, Jamestown, N. D.

W arren Kane of Austin is the architect.

Construction work

the remodeled quarters now occupied
by the Commercial State Bank of
Hokah. Both exterior and interior
have been completely renovated.

Joins Winona Board

Benjamin A. Miller has been appoint-
ed to the board of directors of the
Merchants National Bank in Winona,
according to Gordon R. Espy, presi-
dent. Mr. Miller is president of Fi-
berite Corporation, president of Miller
Waste Mills and president of McCon-
non & Company.

New Addition

A new addition measuring 56 by 24
feet is being constructed at the rear
of the Citizens State Bank Building in
Eagle Bend. This will increase the
over-all size of the bank building to
116 by 24 feet. Clinton P. Nordstrom,
vice president, said the badly needed
space is expected to be ready for oc-
cupancy by early fall.

Joins Faribault Bank

Burl H. Leo has joined the staff of
the Security National Bank, Faribault,
as assistant cashier. He will devote

5 Larf/cst Hanks

tention to commercial and in-
t loans.

Insurance Agency Manager

John P. Christenson has been named
manager of the Northwestern Insur-
ance Agency and assistant vice presi-
dent of the Northwestern National
Bank, Hastings, it was announced last
month by bank President Richard P.
Pike.

Mr. Christenson joined the bank in
March of 1967.

NEW BUILDING C
(Continued from page 40)

The face of the vault is of stainless
steel embellished with large brass hob-
nail-like hexagonal ornaments in a
free-form design. The hobnail form
design was done by St. Paul sculptor-
artist Gerald Bonnette.

The door weighs approximately 10
tons and is so delicately balanced that
it can be pulled open or closed with a
rubber band. Under normal operation,
it will be electrically operated.

A series of tours and receptions will
be held throughout the weeks ahead
to acquaint people with the new facili-
ties and offices.

The bank elected to spread out the
tours over a period of time rather than
attempt to hurriedly jam through
those who wished to see the new quar-
ters, according to Mr. McHugh.

“We want to give people an ade-
quate opportunity to see what we have
and understand what we are doing,”
he said, “and our officers and staff
wish to meet personally as many visi-
tors as possible.”

Mr. McHugh, 43, is a native Minne-
sotan with roots in Duluth, St. Peter,
St. Paul and Minneapolis. He was
born in Duluth and went to high
school there, attended the University
of Minnesota, and graduated from both
Gustavus Adolphus College and the
University of Minnesota Law School.

He became president of the North-
western National Bank of Saint Paul
in September, 1968, succeeding H. Wil-
liam Blake, who then became chair-
man of the board.

Previously, Mr. McHugh was senior
vice president of the Northwestern
National Bank of Minneapolis.

South Dakota

DEPOSIT and loan figures for the five largest banks in South Dakota are

shown in the chart below as they were reported at mid-year.

Comparable

figures from a year ago are also shown.
(Last three figures omitted)

June 30, 1969 June 29, 1968

Deposits Loans  Deposits Loans
H H H 1. National Bank of South Dakota, Sioux Falls g s $ 98,007 $133,544 $ 86,649
Finish Hokali Remodeling 2 Northwestern National Bank of Sioux Falls , 68,488 95576 57,740
3. First National Bank of The Black Hills, Rapid City . 96,618 59,645 86,815 53,042
_Open hous_e was held r_ecently_ to 4. First National Bank of Aberdeen ... 79,670 53,052 70,006 45,558
give the public an opportunity to view 5. First National Bank in SioUX FallS ..o 43721 23,961 36,674 20,942
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South Dakota
NEWS

C. A. LOVRE President

Sioux Falls

NEIL MILNER Secretary Huron

South Dakota Committees Named

OMMITTEES for the South Dakota

Bankers Association have been
appointed as follows by Curtis A.
Lovre, president of the SDBA and
president, Northwestern National
Bank of Sioux Falls. An asterisk (*)
preceding a name indicates executive
council member assigned to commit-
tee. First named man on each com-
mittee is chairman.

AGRICULTURE COMMITTEE

T. W. DIEFENDORF, Farmers State Bank, Irene

STANLEY D. MORRILL, National Bank of South
Dakota, Sioux Falls

STANLEY M. PETERSEN, Farmers and Mer-
chants Bank, Aberdeen
RUSSELL STONE, First Potter County Bank,

Gettysburg.
RONALD JENKINS,
ings Bank, Mitchell
R. G. KNODEL, First State Bank, McLaughlin
SHELDON THUE, Community State Bank, Hayti
ROBERT FRANZEN, First State Bank of Pier-
pont, Pierpont
BURDETTE SOLUM, Bank,
W atertown
R. J. FINERAN, Pierre National Bank, Pierre
GARY OLSON, Northwestern National Bank,

Commercial Trust & Sav-

First National

HOUDA, Tri-County State Bank,

HURRELL, Aberdeen

ED L. ANDERSON, First National Bank of the
Black Hills, Rapid City

DAN BAUMGARTEN, Bank of Lemmon, Lemmon

W. D. HEUPEL, First National Bank of Aber-
deen, Mobridge

*ED BOEHMKE, Wilmot State Bank, Wilmot

*WAYNE SLADE, Fulton State Bank, Fulton

BANK MANAGEMENT COMMITTEE
NEAL L. JACOBSON, Bryant State Bank, Bryant
D. W. COTTON, United National Bank, Brandon
HENRY SERR, Citizens State Bank, Arlington
HOWARD B. LEE, First National Bank, Volga
MERLE DEAN, Farmers State Bank, Canton
EMORY STOHR, First State Bank, Claremont
STANLEY A. BERG, Stockholm State Bank,

Stockholm
WAYNE MEYER, Peoples State Bank, DeSmet
JOHN LASHER, Northwestern National Bank,
Brookings
T. M. DREW, Okaton State Bank, Okaton
F. W. CARD. Dewey County Bank, Timber Lake

National Bank,

ARTHUR H. DAVIS, Miners and Merchants
Bank, Lead

JOHN L. LILLIBRIDGE, Burke State Bank,
Burke

*L. A. JOHNSON, Aberdeen National Bank,
Aberdeen

»HOWARD H. PETERS, American State Bank,
Wessington Springs

EDUCATION COMMITTEE
R. K. LIPPERT, Ipswich State Bank, Ipswich
L. G. GROSZ, Security Bank, Webster

N. C. GROSS, First Dakota National Bank, Yank-
ton

ROBERT E. FISHBACK, First National Bank,
Brookings
MARTIN DIETRICH, The First Potter County

Bank, Gettysburg

ROBERT H. THOMPSON, Miner County Bank,
Howard

MILTON MEHLHAFF, Bank,
Freeman

JAMES D. JELBERT, First National Bank of the
Black Hills, Spearfish.

C. R. WEAVER, National Bank of South Dakota,

Huron
PETERKA,

First National

HOWARD
Miller

First National Bank,
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WALTER LINDERMAN, National Bank of South
Dakota, Rapid City

JOHN A. HOERTER, Farmers State Bank, Hos-
mer

B. E. BORK, Valley National Bank, Sioux Falls

*D. J. SEBADE, First Western Bank, Wall

INSTALLMENT LOAN COMMITTEE

TERRY BEDDOW, Farmers & Merchants Bank,
Aberdeen

GERALD B. FELDHAUS, Union Bank and Trust,
Sioux Falls

V. O. HOLTER, National Bank of South Dakota,
Vermillion

HARVEY EICHINGER, McCook County National
Bank, Salem

LOYAL OLSON, County, Elk
Point

H. IVAN STEEN, Northwestern National Bank,
Sioux Falls

TERRY L. WABA, Farmers & Merchants Bank
and Trust, Watertown

R. D. HAYNES, Spink County Bank, Redfield

JAMES HOWARD, First National Bank, Lemmon

Bank of Union

CLARENCE NEUHARTH, First National Bank,
Pierre

J. R. ECHTERMEYER, American State Bank,
Y ankton

D. B. LAIRD, Security State Bank, Tyndall

JACK DAY, Farmers State Bank, Winner

JAMES N. SCHNEIDER, Rushmore State Bank,
Rapid City

DAVID HESSEL, National
kota, Sioux Falls

»JOHN REIDLINGER, Campbell
Herreid

Bank of South Da-
County Bank,

INSURANCE COMMITTEE

RAY PLOWMAN, First State Bank, Armour

R. C. WHERRY, Faulk County State Bank,
Faulkton

M. O. LINDELL, Bank of Veblen, Veblen

LEE VIBERG, Union Bank & Trust, Sioux Falls

HAROLD TORNESS, Roberts County National
Bank, Sisseton

R. E. TROSKE, Farmers State Bank, Turton

R. W. HABBERSTAD, Farmers & Merchants
State Bank, lroquois

JOHN M. McGREGOR, Bank of New Effington,
New Effington

CA'\/IIQ_II_I E. JOHANSON, Hand County State Bank,

iller

T. A, WEATHERSTONE, Bank,
Sioux Falls

»JAMES |. DEAM, American State Bank, Yank-
ton

First National

PUBLIC-INDUSTRIAL RELATIONS
COMMITTEE

LARRY L. TICKNOR, United National Bank,
Vermillion

M. G. SLAATHAUG, Peoples State Bank, Summit

JOHN GERKEN, Northwestern National Bank,
Sioux Falls

FRAII\IIK E. DUFFY, Union Bank & Trust, Sioux
Falls

GEORGE PETERSON, National Bank of South
Dakota, Sioux Falls

JOHN W. THOMSON, Bank of Centerville,
terville

SCOTT LOVALD, First National Bank, Philip

Cen-

FRFAN'(]:YS NASLUND, Farmers State Bank,
ait

J. G. TWISS, Security State Bank, Doland
BERNARD B. HORSTMAN, Mitchell National

Bank, Mitchell

DONALD W. DWIGHT, Springfield State Bank,
Springfield

JOHN MEYER, Jones County State Bank, Murdo

H. P. DIXON, First National Bank of the Black
Hills, Rapid City

JOHN OWENS, The Onida Bank, Onida

R. M. CLIKEMAN, Parker State Bank, Parker

FRANK KOBER, First National Bank of the
Black Hills, Rapid City

»JAMES KOPPERUD, Community State Bank,
Lake Preston

TRUST COMMITTEE

ARTHUR R. OLSON, Northwestern National
Bank, Sioux Falls

THOMAS J. BARRON, First National Bank,
Sioux Falls
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JAMES T. BRICK, National
kota, Sioux Falls
JERRY MILLER,

Bank of South Da-

First National Bank, W ater-
town

DANIEL R. FRITZ, First National Bank of Aber-
deen, Aberdeen

WILLIAM  NELSON, Aberdeen
Aberdeen

KARL BERGGREN, Farmers & Merchants Bank
and Trust, Watertown

JAMES STEWART, Commercial Trust & Savings
Bank, Mitchell

National Bank,

L. J. SOMER, First Dakota National Bank,
Yankton

JERALD GERDES, First National Bank of the
Black Hills, Rapid City

WILLIAM KILROY, National Bank of South
Dakota, Rapid City

»JOHN V. O’'DONNELL, First National Bank,
Lemmon

LEGISLATIVE COMMITTEE

BOYD KNOX, Commercial Trust & Savings Bank,
Mitchell

WALTER PAILING,National Bank of South
Dakota, Rapid City

ERLING HAUGO, Valley National Bank, Sioux
Falls

ROGER McKELLIPS, State Bank

CHARLES D. GREGG, Western
OSioux Falls

YD B. HOPKINS,

of Alcester,

State Bank,

Live Stock State Bank,

DONALDWESTBEE,
Dakota, Sioux Falls

NEAL F. VAN VLEET, Community Bank, Hart-
ford

HERMAN Bank,
Mitchell

RAYMOND NELSON, Big Stone State Bank, Big
Stone City

GLENN H. WALTNER, Bank,
Freeman

HAROLD T. HAYNES, Spink County Bank, Red-
field

WAYNE BREDESON, Farmers
Bank & Trust, Watertown

National Bank of South

LERDAL, Mitchell National
First

National

& Merchants

WALTER K. JOHNSON, Farmers State Bank,
Estelline

ROBERT H. WALRATH, First National Bank,
W atertown

HENRY B. SCHELLE, Tri-County State Bank,
Chamberlain

C. P. MOORE, First National Bank, Aberdeen

ALLAN LARSON, Farmers State Bank, Winner

KENNETH G. KLATT, Dakota State Bank, Tripp

MORRIS G. WINTER, Andes State Bank, Lake
Andes

R. H. FREI, Commercial State Bank, Wagner

CURTIS B. MATEER, Pierre National Bank,
Pierre

J. S. HOLDHUSEN, Ipswich State Bank, Ipswich

CHARLES T. UNDLIN, First National Bank of
the Black Hills, Rapid City

G. L. HILL, Dacotah Bank Holding Co., Aberdeen

»JAMES |. DEAM, American State Bank, Yank-

ton
»JAMES KOPPERUD, Community State Bank,

*E, W. BOEHMKE, Wilmot State Bank, Wilmot
*L. A. JOHNSON, Aberdeen National Bank,

Aberdeen

»HOWARD H. PETERS, American State Bank,
Wes'sington Springs

»WAYNE SLADE, Fulton State Bank, Fulton

»JOHN V. O’DONNELL, First National Bank,
Lemmon

»JOHN RIEDLINGER,
Herreid

*D. J. SEBADE, First Western Bank, Wall

»FRANK KOBER, First National Bank of the
Black Hills, Rapid City

Campbell County Bank,

SDBA Dates Announced

Curtis A. Lovre, president of the
South Dakota Bankers Association,
and Neil Milner, executive secretary
of the association, have announced
dates for three important events com-
ing up in September and October.

The SDBA trust committee has
scheduled a Trust Workshop for Sep-
tember 9 at the King’s Inn, Pierre.
The one-day meeting will start at 9:00
a.m. and adjourn at 4:00 p.m.

A Public Relations and Marketing
Conference will be held September 18
at the Holiday Inn in Mitchell. It
will also run from 9:00 a.m. to 4:00 p.m.
This is the first such meeting spon-
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sored by SDBA, and all managing offi-
cers and advertising personnel are be-
ing urged by SDBA to make plans now
to attend. It will feature ideas and
tools to assist banks in their advertis-
ing programs and in promoting indi-
vidual communities.

The 1969 Fall Group Meetings have
been scheduled as follows:

Group |—October 13, Ramada Inn,
Sioux Falls.

Group IlIl — October 14, Country
Club, Mitchell.

Group V—October 15, Holiday Inn,
Rapid City.

Group IV—October 16, Country Club,
Mobridge.

Group II—October 17, Country Club,
Clark.

Banquet speaker for the week will
be Lt. Gov. George Nigh of Oklahoma.

Double Celebration

On July 19, the Blackpipe State
Bank at Martin, S. D., and its presi-
dent, O. A. Hodson, were honored in a
dual celebration. That was the date
the bank was chartered in 1919, 50
years ago, and the man who did the
chartering and has been the managing
officer ever since is “Hod” Hodson.
Previously, he had been an officer with
the Belvidere State Bank in Belvidere
from 1909 to 1919.

The 87-year-old president is alert

and active, managing loans and the in-
surance department, according to B.
B. Hodson, executive vice president
and cashier. The senior Mr. Hodson
was honored at a special lobby birth-
day party by the staff and friends.

The bank’s 50th anniversary was
celebrated with a free movie at the
local theater, free swimming at Mar-
kota Acres Country Club, a free pit
barbecue at the Martin City Park, and
a fireworks display in the same park
that evening.

Capital Increase

The board of directors of Western
Bank in Sioux Falls has announced an
increase of $250,000 in the capital stock
account and $100,000 in the surplus ac-
count. These increases raised the per-
manent capital structure of the bank
to $750,000.

This is the eighth occasion since
Western Bank was chartered in 1959
that the capital structure has been in-
creased.

Bank Promotes Art Center
Northwestern National Bank of
Sioux Falls has donated $725 to the
Pioneer Memorial Art Center as a part
of the recent promotion for a book on
Harvey Dunn, pioneer South Dakota
artist. The Art Center currently is be-

Statement of Condition

June 30, 1969
RESOURCES
Cash and due from Banks $13,944,475.19
U. S. Government Bonds ...........cceeeen. 14,227,323.04
Other Bonds and Warrants 7,530,854.20 $35,702,652.43
Federal Funds Sold S 2,000,000.00
FHA Title Il RE. Loans 3,375,547.35
G.l. Real Estate Loans 1,554,995.45
Other Loans and Discounts 44,910,294.92
Total Loans and Discounts 49,840,837.72
Stock in Federal Reserve Bank 120,000.00
Other Resources .............. 1,191,248.25
$88,854,738.40

TOTAL RESOURCES

LIABILITIES

DEPOSITS

TOTAL DEPOSI .
Capital Stock(Com
Surplus
UndividedProfits .
Reserves

Total Capital Accounts

Federal Funds Purchased

Other Liabilities

TOTAL LIABILITIES

$38,815,787.20
40,333,711.66

$79,149,498.86

2,000,000.00
1,822,521.30
905,464.76

6,727,986.06
150 000.00
2,827,253.48

$88,854,738.40

SECURITY

Member of Federal Deposit Insurance Corporation
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BILLINGS, MONTANA

Member of Federal Reserve System

PAINTTNG- by Harvey Dunn is viewed by
Author Robert Karolevitz and Curt Lovre,
pres., Northwestern Natl Bk., Sioux Palls.

ing constructed on the campus at State
University in Brookings to house the
paintings by Mr. Dunn.

The book on Mr. Dunn titled, “The
Prairie Is My Garden,” was authored
by Robert Karolevitz. The Northwest-
ern National placed the book on sale
during a recent week at all its loca-
tions in South Dakota and the books
were personally autographed by Mr.
Karolevitz. He appeared with Curtis
A. Lovre, president of Northwestern
National Bank of Sioux Falls, at sev-
eral of the offices during the week.

Mr. Lovre announced that for every
book sold during the week, the bank
would contribute $1 to the Pioneer Me-
morial Art Center. The books were
sold at the regular published price of
$2 per copy and 725 copies were sold
during the week.

Mr. Lovre said, “Harvey Dunn and
his paintings represent a valuable con-
tribution to South Dakota’s culture.
The Memorial Art Center being built
to house and display these paintings is
a wonderfud step toward properly pre-
serving and showing these pioneer
story pictures along with Dunn’s other
great works.”

Harvey Dunn was born near De-
Smet, S. D., in 1884. In 1902 he moved
to Chicago to study art. He returned
regularly to South Dakota to paint
scenes of the prairie land be loved.
He died in 1952 at the age of 68.

To Willow Lake

Harry Dean Kannegieter has joined
Citizens State Bank of Clark as assist-
ant manager of the Willow Lake office.
For the past three years, he has been
a teacher and counselor at Brandon
Valley High School.

Miller Bank Moves

The First National Bank of Miller
opened July 14 in its new building, ac-
cording to Howard Peterka, president.
Construction of the new building be-
gan last September after the old build-
ing was demolished.

A public open house was to be sched-
uled soon after the move to the new
quarters. Drive-in banking is pro-
vided in the new building complex.

\Y



North Dakota
NEWS

Y= President

A. K. SIMPSON Fargo

» V W. J. DANER Secretary Bismarck

>

Bank of North Dakota

H. L. Thorndal, Jr., state commis-
sioner of banking and financial insti-
tutions, has been appointed president
of the $99-million-deposit bank of
North Dakota in Bismarck, the only
commercial bank in the country whol-
ly owned by a state.

Mr. Thorndal, appointed by the
North Dakota Industrial Commission,
will take office September 1. He suc-
- S ceeds George M. Thompson, who is

retiring after 36 years at the bank.
Mr. Thorndal has been in the state
banking post since November 1, 1966.

Recapitalizes at Minot

Minot’s first Western State Bank
has agreed to recapitalize as the result
of a recent audit by the state exam-
iner’s office.

The bank has been in the public eye

Montanil

: NEWS

A. M. GREENSHIELDS President Browning

R. C. WALLACE Secretary Helena

k Promotions at Missoula

Promotions for John A. Fahey from

* cashier to vice president and William
L. Bouchee from assistant cashier to
cashier were announced at the First
State Bank in Missoula, Mont.

Mr. Fahey started with First Na-

M tional Bank in Missoula in 1960. He
was elected assistant cashier in Janu-

> ary, 1965. In March, 1966, he joined
First State Bank as managing officer
and cashier.

Mr. Bouchee also started with First
National, beginning his employment
in July, 1963. He was elected assist-
ant cashier in October, 1966. He moved

A to First State in July, 1967.

*’ New Sign for Helena Bank
Commerce Bank and Trust Com-

pany of Helena has installed an elec-

T tronic message center that will flash
news, community messages and bank

v
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since May, when Gary R. McDaniel
was fired as president, and the board
of directors asked State Examiner Her-
bert L. Thorndal to make a routine
audit of the bank.

The bank has been announced sol-
vent by Mr. Thorndal, who urged an

North
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increase in the bank’s reserve accounts
from $700,000 to about $1.7 million.
The bank has some $15 million in de-
posits.

Retires at Munich

John J. Hillman, a member of the
staff of the First State Bank of Mu-
nich for the past 39 years, has retired.

Mr. Hillman served as president and
executive head of the bank from 1953
until January of this year, when he
became chairman of the board. He
has been active in the management of
the bank as chairman, but will now

continue as chairman on an inactive
basis. )
Mr. Hillman has been in the bank-

ing business for 44 years.

BakotaStatement

J~JEPOSIT and loan figures for 10 of the largest banks in North Dakota

as reported at mid-year are shown below.

same period a year are also shown.

(Last three figures omitted)

Bank of North Dakota, Bismarck
First National Bank & Trust Co. of Fargo

First National Bank in Grand Forks ...
First National Bank in Minot ...

Dakota National Bank of Bismarck
Fargo National Bank and Trust Company .
Red River National Bank, Grand Forks
American State Bank of Minot

So@~NPUAWN R

=

Merchants National Bank & Trust Co. of F"zi'r"gj'o
First National Bank & Trust Co. of Bismarck ...

Comparative figures for the

June 29, 1968,

Deposits Loans Deposits Loans
Iﬂm@ $ 27,062 $105,064 24,506

. 49,803 35,203 49,606 34,864
. 44,704 31,701 43,472 27,477
40,364 24,394 36,315 20,732
40,134 24,920 39,574 22,830
39,244 27,519 36,166 24,239
32,706 20,397 28,906 17,037
30,681 21,233 29,679 17,763
26,859 14,716 23,627 12,773
14,801 21,929 13,408

advertising on an outdoor board 20 feet
long and two and one-half feet high.
Lyle Olsen, president of the bank,
said the bank has signed a $500 per
month lease for five years with the
manufacturer, American Sign and In-
dicator Corporation of Spokane, Wash.

The sign will regularly carry ad-

vertising messages for the bank and
also can carry pictures. Speed of the
flashed messages is variable. Mes-
sages are placed on punch cards by a
secretary and fed into the message
center equipment in the bank.

The sign is 15 feet above street level
and is easily visible to both pedestrian
and auto traffic. It is the first card-
reader type mechanism to be installed
in Montana, according to American
Sign and Indicator, although there are
other electronic message centers in
Miles City, Billings and Great Falls.

Messages in a lighter vein will be
projected along with the more somber
news of the day or regular bank com-
mercials. One message suggested to
Mr. Olsen is “To Lose Control of
Your Car, Teach Your Son to Drive.”

IO Largest Montana Banks

JTJEPOSIT and loan figures for the 10 largest banks in Montana as they were

reported at mid-year are shown on the chart below

for a year ago are also listed.

Comparative figures

(Last three figures omitted)

. Security Trust & Savings Bank, Billings
First National Bank of Great Falls
Midland National Bank of Billings
Great Falls National Bank
First National Bank & Trust Co., Billings
First National Bank & Trust Co., of Helena .
Union Bank & Trust Co., Helena ...
. First Metals Bank & Trust Co., of Butte ......
. Western Montana National Bank, Missoula
10. Montana Bank, Great Falls

Com~NpIRwWNE

June 30, 1969 June 29, 1968

Deposits Loans Deposits Loans

$ 79,149 $ 49,841 $ 70,938 $ 43,606
...... 69,527 41,774 59,709 37,846
62,470 43,147 54,127 38,078
51,908 31,886 44,551 28,536

...... 46,441 34,222 43,457 31,077
42,496 26,120 41,199 24,976
17,722 36,022 18,073

30,006 42,678 29,580

28,404 31,331 23,596

21,710 29,867 20,503
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clap. clap, cl

clap. clap,
clap. clap,

clap. clap.
clap. clap. clap.dap

A big hand to Mountain States Bancard Association

Congratulations to:

First National Bank of Denver And congratulations to all their agent
banks. Ours too. Clap. Clap. Clap. Clap.

We at Denver U.S. are proud of the
Jefferson County Bank initial success Master Charge is en-

Colorado Springs National Bank joying.

and ourselves as well.

American National Bank

DENVER U.S.

"that's the bank for my money"

DENVER U.S. CENTER =+« 17th and Broadway
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> Colorado National Election

The board of directors of Colorado
—a National Bank, Denver, has named
three new officers, according to an an-
"~ nouncement by President Melvin J.
Roberts.
Donovan M. Whiteman, president of
> the First National Bank of Northglenn
from 1965 to 1968, has joined Colorado
.-M National as vice president in the bank-
ing department.
- » William R. Froggen, Ill, and John P.
Yevcak, Jr., were promoted to the po-
* sition of installment loan officers.
Mr. Whiteman began his banking
career with the Shelby National Bank,
v\p Shelbyville, Ind., where he remained
for 10 years prior to entering the U. S.
-=> Army Signal Corps in 1941. He joined
U. S. National Bank (later Denver U.
> S. National) in Denver in 1947. At
the Denver U. S. National, he worked
in the auditing, credit, and commercial
loan areas until 1955, when he was
made responsible for the correspond-
ent bank department. He joined First
‘N ational in Northglenn in 1964 as ex-
> ecutive vice president and was named
president in 1965.
Mr. Frogge, previously an employee
fclof Lakewood Colorado National Bank
and Rocky Mountain Bank since 1966,
joined Colorado National in April,
1969, in the aircraft loan division of
- * the installment loan department.
Mr. Yevcak, a Pennsylvania native,
* joined Colorado National in 1967. He
N has been responsible for the dealer
division of the installment loan de-
K*. partment. Prior to joining Colorado
National, Mr. Yevcak was associated
- v with a finance company as a branch
manager.

y CNB Bankshares Net Climbs

Colorado CNB Bankshares reports

~* net earnings rose 359 per cent from

$882,867 at mid-year 1968 to' $1,198,182

"~ as of June 30, 1969, according to Presi-

dent Melvin J. Roberts. Per share

A earnings, $1.67 in June, 1968, rose to
. $2.27.

The registered bank holding com-
pany for Colorado National, Northeast
Colorado National and South Carolina

* ~ National banks also reported a 25.7 per
cent increase in total operating earn-
ings to $10,135,541.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

Colorado
News

H. t. WILLIAMS
Pueblo
President

Colorado Bankers Assn.

Deposits rose 10.7 per cent from
$261,684,743 in June, 1968, to $289,690,-
530 at mid-year 1969. Total assets
were up 11.3 per cent compared to the
same period in 1968, from $298,865,670
to $332,763,682.

New Southglenn Building
Ground was broken in early July for
construction of the new First National
Bank of Southglenn building on the
southwest corner of East Arapahoe
Road and South University Boulevard
in Denver. Completion of the facility
is expected in November of this year.
Present for the groundbreaking
were Montgomery Dorsey, chairman
of the board, The First National Ban-

PARTICIPATING in ground breaking
ceremonies for the new First National
Bank of Southglenn building at South

University Boulevard and East Arapahoe
Road are left to right, Joseph B. Boyd,
bank president; Abe Perlmutter, Abe Perl-
mutter Construction Co., general contrac-
tor for the project; Stanley J. McDonald,
president, the Littleton Chamber of Com-
merce, and Jerome K. Nagel, partner in
Rogers-Nagel-Langhart, Architects, who
designed the building.

corporation, Inc., of which the First
of Southglenn is a member; Joseph B.
Boyd, president, the First of South-
glenn; and Carrol L. Stubbs, George
C. Gibson, Frank P. Gardiner, J. Rod-
ney Uhrich and George M. Wilfley,
board members of The First National
Bank of Southglenn.

The First National Bancorporation,
Inc., will build and own the building
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and will lease it to the Southglenn
bank.

The cost of constructing the func-
tional two-level building is estimated
at $300,000. The main floor will house
six teller stations, offices and customer
services departments. The operations
area will be located on the garden
level.

The facility will also incorporate
three drive-in windows, two of which
are direct vision, to be expanded to
six windows as needed.

The First National Bank of South-
glenn has occupied space in the South-
glenn shopping center since it opened
November 30, 1964. Total assets are
presently $4,850,000.

Issues Master Charge Card

Mountain States Bankcard Associa-
tion, a group of 154 banks in four
states who have combined their credit
facilities to back a single Master
Charge interbank card, opened its
data processing headquarters at 1375
Kearney street recently.

The sponsoring banks are located
primarily in Colorado and Wyoming,
but a few are in Montana and New
Mexico. So far, 7,500 merchants have
signed up to honor their card.

John Fisher, the association’s execu-
tive director, said 600,000 cards have
been issued to customers.

The new Denver headquarters has
IBM 360 Model 40 computers which en-
able personnel to check credit ratings
within seconds after a charge card is
presented to any merchant in the sys-
tem.

The association employs about 50
persons with backgrounds in every
phase of banking, credit and market-
ing. Each member bank also has staff
personnel on its own premises.

There are 21 Denver banks affiliated
with the system.

Fort Collins Promotion

P. Dewayne Krause, assistant vice
president in the commercial banking
division of Denver U. S. National
Bank, has been promoted to vice pres-
ident, operations, at the Poudre Valley
National Bank in Fort Collins.

First National Holding
Firm to Acquire Fifth Bank
The Exchange National Bank of
Colorado Springs would become a
member of the First National Bancor-
poration, Inc., group of banks under an
application filed last month.
Shareholders of the Exchange Na-
tional would receive 2.65 shares of
Bancorp stock for each share of Ex-
change National capital stock held.
Announcement of the application

Northwestern Banker, August, 1969
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5 Largest

/[tanksin

EPOSIT and loan figures for the five largest banks in Colorado are shown

in the chart below as they were reported at mid-year.

Comparative figures

from the same period a year ago are also shown.
(Last three figures omitted)

Denver U. S. National Bank ...
. Colorado National Bank, Denver ..
. Central Bank and Trust, Denver
. American National Bank, of Denver

[SENFAYNTEN

was made jointly by Montgomery Dor-
sey, board chairman, and Eugene H.
Adams, president of First National
Bancorp and the First National Bank
of Denver, and by Jasper D. Acker-
man, board chairman, and O. D. Olson,
president of Exchange National.

The application is the second for a
bank outside of the Denver area to be
filed within the last month.

. First National Bank, Denver ...,

June 30, 1969
Deposits Loans

June 29, 1968
Deposits Loans

...................... $533,336 $345,614  $468,044 $304,039
. 430,727 405,094 270,930

.. 277,790 177,898 251,619 158,281

. 199,995 161,518 186,677 139,622

114,916 70,680 105,238 66,428

The First National Bank, Pueblo, on
June 24 announced plans to merge into
the Denver-based bank holding com-
pany.

Original banks comprising the hold-
ing company are the First National
Banks of Denver, Bear Valley, North
Glenn and Southglenn.

First National Bancorporation ended
the first half of 1969 with total assets

Wyoming News

Named Director

W. T. Nightingale, president of the
Central Bank and Trust Company,
Lander, announced the election of Ed
Gale, owner-manager of Gale Furni-
ture Store in Lander, to the board of
directors of the bank. Mr. Gale was
recently named Wyoming’s Small Busi-
nessman of the Year.

Casper Al1B Elects Officers
Mrs. Jean Brown, assistant cashier,
Hilltop National Bank, has been elect-
ed president of the Casper Chapter of
the American Institute of Banking.
Other officers elected were: Vice Pres-
ident, Robert Miller, vice president,
Western National Bank; secretary —
Gene Graefe, Security Bank and Trust;

R. S. ALLEN
Cody
President

Wyoming Bankers Assn.

treasurer, William Gifford, assistant
vice president, Wyoming National
Bank.

Board members include: Bruce King,
Dotty Neeley and Clifford Kirk, all of
the First National Bank; Don Davis,
Wyoming National Bank; James Chap-
in, Hilltop National Bank; Ivon Poyn-

ter, Western National Bank; Eldon
Foreman, Security Bank and Trust
Company.

Promoted in Cheyenne

Mrs. Anita Williams, head bookkeep-
er at East Cheyenne National Bank,
has been named an assistant cashier at
the bank. She has been employed at
the bank since 1966.

Mrs. Williams is vice president of

1O kargest /tanks inWyoming

TNEPOSIT and loan figures for the 10 largest banks in Wyoming as they

-LJ were reported at mid-year are shown in the chart below.

figures for a year ago are also shown.

(Last three figures omitted

First National Bank of Casper ...
American National Bank of Cheyenne .
First National Bank and Trust Co., W
First National Bank of Laramie
Stockmens Bank of Gillette ...
Rock Springs National Bank ..
Bank of Commerce, Sheridan ..
. Cheyenne National Bank
. First National Bank of Riverton

SCoPNOUA®WNE

=

. Wyoming National Bank of Casper ...

Comparative

)
June 30, 1969 June 29, 1968

De&fsﬁs Loans Deposits Loans
i $ 39,295 $ 56,555 $ 33,836
60,059 41,993 55,297 35,663
37,625 19,086 27,435 18,708
29,263 15,263 35,059 14,509
2W7 16,374 24,013 15,903
21668 14,797 17,663 12,393
17,876 11,490 17,032 9,816
17,860 13,258 17,181 13,988
....................... 16,789 11,309 22,327 14,510
15,765 10,605 13,460 9,289
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of $645,311,631, a gain of nearly $100
million. Deposits of the four member
banks climbed in one year by nearly
$68.6 million to a new June 30 high of
$553,432,327. The First National Bank
of Denver accounted for $533,335,723 of
this total, with an increase of $65.29
million deposits over one year ago.

Net income after taxes for the hold-
ing company was $2,545,074, equal to
$1.71 per share. Loans were up more
than $43 million to $360,572,047.

Estate Planning President

Burton A. Smead, Jr., trust officer of
the Denver U. S. National Bank, has
been elected vice president of the Den-
ver Estate Planning Council. He suc-
ceeds Otto Butterly of Price Water-
house & Company, who will serve as
president.

the American Institute of Banking’s
Cheyenne Chapter and is secretary of
the Wyoming Group of the National
Association of Bank Women.

Weapons on Display

First State Bank in Cody had a
display in the bank lobby last month
of equipment taken from Viet Cong
insurgents and North Vietnamese
Army on South Vietnam battlefields.
The display was available to the pub-
lic during one week in July.

The weapons ranged from rifles to
heavy machine guns used for anti-
aircraft fire. Medical supplies dis-
played included penicillin, streptomy-
cin and vitamins supplied by Com-
munist nations in Europe and Asia.

Personal gear of insurgents also is
included in the display.

The display was built by the U. S
Army Exhibit Unit from a prototype
display shown before Congress.

Joins North Central Life

F. William Stohr, vice president for
midwest sales, announced the appoint-
ment of Thomas P. Mclintyre as finan-
cial agency supervisor. He will repre-
sent North Central’s creditor insur-
ance products marketed under their
red shield to financial institutions in
Montana, ldaho, Wyoming, and Utah.

Mr. Mclintyre, who joins North Cen-
tral with 12 years’ sales experience,
has most recently been engaged in re-
tail selling through the American
Aluminum Company. His insurance
background includes eight years as an
insurance agent through two major
U. S. insurance firms.

A native of Montana, Mr. Mclintyre
lives at 914 West Woolman Street in
Butte.

4 -
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A lot of banks spend a lot of time telling
their correspondents how much they do for
them. At Central we recognize and appre-
ciate how much our correspondents do for
US. Because you’re there, on the local
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scene, you’re often better able to under-
stand and see the problem and help US help
YOU solve it. Correspondent banking ser-
vice is a two-way street and we’e glad
you're traveling it with us.

MEMBER
INDEPENDENT
BANKERS
ASSOCIATION

E N T R A L

i A° N K  anp TrRUST co.
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CENTRAL PARK « 15TH AND ARAPAHOE STS.
DENVER, COLORADO 80217

PHONE 3/8%5 3181
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Your U.S. National correspondent has
a head for figures...a mind alert to perti-
nent facts with local, regional and na-
tional perspective. He’s equipped to tell
it like it is... now, right on the beam for

your particular problem. You can count
on him for straight answers, backed up
by fast, accurate service. When you need
the latest data, facts and figures, call on
U.S., 341-8765, Omaha.

*Vv

*r

&*x

All the services of U.S. National are yours for a phone call . . . 341-8765, Omaha.

JAY BORDEWICK HOWARD NIELSEN EVERETT BROWN DALE F. FAGOT

JESS ZIMMERMAN
Vice President Vice President

Assistant Vice President  Assistant Vice President Assistant Vice President

Member F.D.I.C.
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Nebraska

NEWS

A. JEFFREY President Wayne

W. H. OSTERBERG Exec. Mgr. Omaha

Chappell Banker Selected for
Federal Crop Insurance Post

Elmo A. Carlson, vice president and
director of the Deuel County State
Bank at Chappell, has been named by
U. S. Secretary of Agriculture Clifford
Hardin to the five-member board of
the Federal Crop Insurance Corpora-
tion.

Mr. Carlson, who is also a wheat
farmer and cattle rancher, is one of
two members of the board appointed
from the private sector of the econ-
omy. It is not a full-time position and
he will continue with his work at the
Deuel County State Bank and his
farming and ranching interests.

The FCIC board sets policy for the
government instrumentality which
insures farmers against crop losses
from weather, insects and disease.

To Scottsbluff National

John T. Selzer has rejoined the
Scottsbluff National Bank as a vice
president and director. He was for-
merly executive vice president of the
Western National Bank of Scottsbluff,
an affiliate of the Scottsbluff National.

Mr. Selzer is a life-long resident of
Scottsbluff. He is a graduate of the
University of Nebraska and the Colo-
rado School of Banking.

Bellevue Advancements

Two employees have been named
assistant cashiers at the First National
Bank of Bellevue. They are Mrs.
Carly Cleary, employed since 1963, the
year the bank was organized, and
Charles Williams, employed approxi-
mately two years in the installment
loan department.

Promoted at Palmer

Richard N. Miller has been pro-
moted to assistant cashier at the State
Bank of Palmer, it was announced last
month by James Thede, cashier.

Executive Changes Are
Announced at Doniphan

Mary Ellen Dean was advanced re-
cently to the presidency of the Bank
of Doniphan, succeeding her husband,
Glenn E. Dean, who died June 4. Mrs.
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Dean has been cashier of the bank
and will also continue in that position.
It was also announced that James
E. Dean has been elected assistant
cashier. He is Mrs. Dean’s son.

Joins Neligh Bank

David O. Johnson, formerly with
the Central Telephone and Utilities
Company for nine years, has been em-
ployed by the National Bank of Ne-
ligh. He is assuming duties in both
the installment loan and bookkeeping
departments. Mr. Johnson had been
employed with the utility firm at Nor-
folk and Tilden. His appointment was
announced last month by John E.
Glandt, executive vice president.

Summer Party at Gering

C. Eldridge Scriven, president of the
Bank of Gering, entertained bank offi-
cers and employees at a cocktail party
and steak fry last month at his lake-
shore cabin.

Changes at Valentine

W. B. Huffman, executive vice presi-
dent of the Bank of Valentine, an-
nounced last month that Frank Tol-
stedt has been elected a vice president
and director of the bank. Mr. Tolstedt
formerly was cashier. He fills the va-
cancy created by the death of J. E.
O’Halloran at Wichita, Kan., on June
29.

In addition, Mr. Huffman announced
the advancement of Jack S. Horner
from assistant cashier to the post of
cashier to succeed Mr. Tolstedt.

67

Joins Norfolk Bank

Lee A. Moschenross, formerly a
branch manager with the CIT Credit
Corporation, has joined the staff in
the installment loan department of the
DeLay First National Bank of Norfolk,
according to an announcement from
B. M. Delay, president.

Mr. Moschenross replaces Don E.
Smejkal, who has been promoted to
the commercial and agricultural loan
department.

Grand Island Promotions

Effective August 1, Radean G. Block
became cashier of the Overland Na-
tional Bank of Grand Island. He was
formerly assistant vice president. Mr.
Block assumes the cashier duties pre-
viously held by Dean Erickson, who
will continue full-time duties as vice
president, the position he held along
with the cashier duties.

Bill Osterberg Attends
Apollo 11 Moon Shot

W. H. Osterberg, executive manager
of the Nebraska Bankers Association,
was invited as a guest of the National
Aeronautics and Space Administra-
tion last month to witness the lift-off
of Apollo 11 on its epic-making trip to
the moon and back to earth.

Mr. Osterberg flew by commercial
airline to Florida on Monday, July 14.
The following day, NASA chartered
buses took him and the other guests
on a tour of Cape Kennedy facilities.
In one of the buildings they saw Ap-
pollo 12 and Apollo 13 being assembled
for future moon flights. He told the
Northwestern Banker, “I gOt to tOUCh
the next space ship that will land on
the moon.”

The 4,000 persons from all over the
nation who were invited included
members of the Senate and House
from Washington, D. C., and the na-
tion’s 50 governors. Among the lat-
ter was Nebraska Governor N. T.
Tiemann, president of the Commercial
State Bank at Wausa.

IO Largest Atebraska Hanks

EPOSIT and loan figures for the 10 largest banks in Nebraska as they
were reported at mid-year are shown on the chart below. Comparative

figures for a year ago are also listed.

(Last three figures omitted)

Omaha National Bank

June 30, 1969 June 29, 1968

First National Bank & Trust Co., Lincoln
U. S. National of Omaha

First National Bank, Omaha ...
National Bank of Commerce Tr. & S
Stockyards National Bank, Omaha ..
First National Bank, Grand lIsland ..
First National Bank, Hastings

First National Bank & Trust Co. of Columbus
. Center Bank, Omaha

COP®NOTAWNE

=

Deposits Loans Deposits Loans

..... $313,392 $188,526  $304,217  $170,131
........................ 182,675 119,197 179,232 97,044
..... 163,030 110,118 151,796 99,444
157,923 111,227 161,233 96,252
125,936 83,224 115,447 75,554
50,320 34,287 48,197 30,919
35,504 21,326 32,160 18,494
35,473 23,759 31,671 19,187
31,062 13.3401 26,959 11,220
29,448 20,667 26,263 17,174

Northwestern Banker, August, 1969
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Omaha News

RANK O. STARR, president of The
Omaha National Bank, has an-
nounced changes in the marketing di-
vision and the appointment of two as-
sistant officers.
Michael B. Yanney, vice president,
has assumed responsibility of the mar-
keting division. In addition, the cred-

been named to head up this depart-
ment.

David P. Schlautman and Marvin A.
Schutte were appointed assistant offi-
cers.

Mr. Yanney joined The Omaha Na-
tional in 1961 and has been in charge
of the credit card division since June,

it card division, which he has headed, 1968. He is a graduate of Kearney
will now become a department under High School, Kearney, and Kearney
the marketing division. George Re- State College. He was also graduated
bensdorf, second vice president, has from the Central States Graduate

School of Banking at the University of
Wisconsin. In 1968, Mr. Yanney re-
ceived the Distinguished Young Man
of the Year Award from the Omaha
Junior Chamber of Commerce.

Mr. Rebensdorf joined The Omaha
National in July, 1968. Previously, he
was owner and operator of Provident
Loan and Finance Company. He was
graduated from Lincoln High School,
Lincoln, and has attended the Lincoln
School of Commerce.

Mr. Schlautman’s duties will be as

M. B. YANNEY G. REBENSDORF

MUNICIPAL AND CORPORATE BONDS
LISTED STOCKS
UNLISTED AND LOCAL STOCKS

Orders Executed on All Principal Exchanges

CIHINTSAPOMPAYY

MEMBER, MIDWEST STOCK EXCHANGE

412 Farm Credit Building, Omaha, Nebraska 68102
Phone 346-6677 (Area Code 402) Teletype 402 348-1040

Other Offices Located in

LINCOLN LEXINGTON VERMILLION
Nebraska Nebraska South Dakota
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assistant accounting officer. A native
of Centerville, S. D., he is a graduate
of Creighton University in Omaha and
is presently attending graduate school
there. He was an internal auditor for
the city of Omaha before joining the
bank in August, 1968.

Mr. Schutte’s duties will be as as-
sistant data processing officer. He is
a native of Guide Rock, Nebr., and at-
tended National Business Institute in
Lincoln for one year. He started with
the bank in 1963.

Mr. Miller also announced the ap-
pointment of Frederick J. Bennett,

vice president, as

operating division
head.
Mr. Bennett

joined the Omaha
National in June,
1967, as adminis-
trative assistant
to the president.
In this position,
he served as the
president’s liaison
for many projects
and activities, both within and out-
side the bank.

In December, 1967, Mr. Bennett was
appointed to the responsibility of di-
recting the multi-million dollar bank
building project for the bank’s new
quarters in the Woodmen Tower.
During this time, he has managed the
over-all construction, as well as the
organization and planning of space
allocation, within the new building.
Mr. Bennett also directed construction
of the new drive-in walk-in bank at
19th and Dodge.

Prior to joining The Omaha Nation-
al Bank, Mr. Bennett was with the
Cosgriff Organization where he was
senior director for various building
fund campaigns in the midwest.

N * :l:

J. D. Peters has been promoted from
assistant cashier to assistant vice pres-
ident at First Westroads Bank. J. A.
Peterson, Jr., was elected assistant
cashier.

* t *

Charles F. Heider, executive vice
president of First
Mid America Inc.,
has announced
the appointments
of two new staff
members in the
Omabha office.

Paul F. Seiger
has joined the in-
vestment banking
firm as a special
representative in
industrial finance.
Aee R. Cory will work in the Omaha
office as a grain specialist.

Mr. Seiger formerly was chief finan-

p. F. SEIGER

<

t*



A new
computerized
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- Program

...now available to ONB
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This program will replace
9.,1-0- ~fe>W- tedious and expensive
*> accounting tasks, enabling
livestock feeders to exercise
. maT et more control of costs —in a
minimum of time with
maximum efficiency.
y May we provide you
s more information?

r'\

The Omaha National Bank
COMPUTER 5ERt71CES DEPARTAENT

17th and Farnam Streets « MM (402) 341-0100
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liIFUPNebraska iivaap Meetings

Group Date Town
6 Tuesday October 7 Scottsbluff
4 Wednesday October 8 McCook
5 Thursday October 9 Kearney
3 Tuesday October 14 Norfolk
2 Wednesday October 15 Columbus
1 Thursday October 16 Lincoln
NEBRASKA became the newest addition . . 4
to Dain, Kalman & Quail’s (DKQ) corpo- _The executive committee of the cated on bank property. The new fa-
rate map recently following the official First National Bank of Omaha has an- cility has three drive-up windows, each
combination of the Minneapolis-based in- nounced the promotion of Daniel P. serviced by pneumatic tubes connect-
vestment banking firm with J. Cliff Rahel Bockelmann to ing to a teller station inside the bank. ' ~
and Company of Omaha. At the signing Keti i o i .
ceremony in_ Minneapolis, Cliff R. Rahel, marketing officer. In addition, it has_(_Jne Walk_-up win-
president of J. CIiff Rahel and Company Mr. Bockelmann, dow. The old facility provided two
(left), points out the expanded operating a 1967 graduate of drive-up windows, each staffed by a
area to Wheelock Whitney, chief executive the University of teller.
officer of Dain, Kalman & Quail. The addi- _ : :
tion of Rahel offices in Omaha, and Lin- Nebraska at Oma ~W. W. Marshall, Jr., president, said H—
coln, Nebraska, and Sioux City, lowa, ha, received his six automobiles can be accommodated
gives DKQ a total of 21 offices in seven B.S. degree in in the drive-up area at one time. He 4 —
midwestern states. business adminis- said the old drive-up building will
tration. house the parking lot attendant. The v
A fter complet- new facilities make room for 54 park- ~ _
cial officer at Fairmont Foods Com- p p sockeLmany M@ @ training ing stalls f_or customers, 15 for motor
pany in Omaha and a member of the ) program at First bank_ parking an_d _e_|ght fo_r express v
firm’s board of directors. He was with National Bank_, he was _advanced to parking at the adjoining main bank.
the BankAmericard division where he 4-

Fairmont 15 years. Prior to that, he
was controller for Jewel Companies in
Chicago. He is a native of Elgin, 111,
a graduate of Northwestern Univer-
sity and is a certified public account-
ant.

Mr. Cory has been a grain trader for
Cargill, Inc., for 21 years and branch
office manager in Omaha for the past
13 years. A native of Spencer, lowa,
Mr. Cory also worked for General
Mills before joining the Cargill staff in
1948. He joined General Mills after
service as a Marine Corps captain in
the South Pacifi’fcz ',D World War II.

Mrs. Mary Brown, a supervisor in
the credit department at The First
National Bank of Omaha, has been
elected to the board of directors of the
International Consumer Credit Asso-
ciation.

now supervises the BankAmericard
credit card program for correspondent
banks in Nebraska, lowa, North and
South Dakota.

New Franklin Building

Construction of the new Franklin
State Bank Building in Franklin was
completed on schedule by Reinke Man-
ufacturing Company of Deshler and
its associated contractors. The new
building includes a drive-in facility,
parking space and a completely mod-
ern interior.

Open Drive-In Facility
Commercial National Bank & Trust
Company of Grand Island became the
first bank in that city to have fully
automated drive-up facilities with the
opening of the new motor bank lo-

Edgar Hoar

Funeral services were held in Hart-
ington last month for Edgar Hoar, 74,
who had been a banker in northeast
Nebraska for more than 50 years. He
was vice president of the Bank of
Hartington at the time of his death.

Heads Industrial Group

S. N.
the First National Bank in Grand Is-
land, was elected last month as presi-
dent of the Grand Island Industrial
Foundation.

Wayne Morris, president of Over-
land National Bank, was elected first
vice presidet.

W. W. Marshall, Jr., president of
Commercial National Bank, was
named secretary-treasurer of the civic

group.

“Bud” Wolbach, president of

£ %

'
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The National Bank of Commerce has a well rounded correspondent
banking team working for you.

WINTON (BUCK) BUCKLEY, the director of our correspondent banking
department, is a graduate of the University of Nebraska and the
Colorado School of Banking, and prior to joining NBC operated a farm
in York county. Buck has been a member of several agriculturally
oriented committees including: the Nebraska State Irrigation Assoc.,

> Mr. Buckley &

Mr. Yaley
Are Working

For Youl

ROY YALEY, a correspondent banking consultant at NBC, has been in
banking for 19 years. Roy worked at the Gering National Bank for 16
years. He learned banking well while serving as a bookkeeper, teller,
loan officer, Vice President and Director of the bank. He is also a
graduate of the Colorado School of Banking. Roy’s knowledge gained
in western Nebraska banking makes him a top-notch correspondent
bank consultant.

> member and chairman for two years of the Agriculture Committee of Buck and Roy know correspondent banking and both are working
the United South Platte Chambers of Commerce, and the Ag. Commit- for you!

> tee of the Lincoln Chamber of Commerce.

*

Northwestern Banker, August,
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72 Nebraska News

Former Banker Dies

C. J. Schmidt, 82, who operated the

old State Bank in Blair many years
ago, died last month.

George Dinsdale Dies

George Dinsdale, 79, founder and
president of the Bank of Palmer, died
last month. He is survived by four
sons. John A. Dinsdale is vice presi-
dent of the Bank of Palmer. Another
son, Roy, is vice president of Clarke
Bank, Papillion.

Observes 50 Years As Banker

Bernard B. Berkheimer, president,
First National Bank in Gordon, cele-
brated his 50th year in banking last
month, all 50 years with the same
bank. Mr. Berkheimer was president
of the Nebraska Bankers Association
in 1961-62.

Retires at Blue Springs

Arthur A. Krauss, cashier of the
Blue Springs State Bank, retired last
month after serving that institution
for 52 years. He had been cashier
since 1958.

Moves to Lexington

Lloyd A. Bacon has resigned as pres-
ident of the North Platte State Bank
to return to his native Lexington to
become associated again with the
Farmers State Bank. He had resigned
from Farmers State Bank in late 1963
to join with his brother Harold in es-
tablishing the new bank in North
Platte. James G. O’Donnell, executive
vice president of Farmers State Bank,
said Mr. Bacon will return to the bank
in an executive capacity.

Form Holding Company

The North Platte State Bank has
been reorganized as part of a one-
bank holding company called North
Platte State Company, according to
Harold N. Bacon. Mr. Bacon is asso-

MAHA
RINTING
OMPANY

ciated in the holding company with
James E. Simon, Charles Heider, Jr.,
and Glenn Yaussi. Mr. Yaussi is chair-
man of the board, National Bank of
Commerce, Lincoln.

Mr. Bacon was advanced from exec-
utive vice president to president of
North Platte State Bank to succeed
his brother, Lloyd, who is returning
to the Farmers State Bank in Lexing-
ton, where both men worked before
founding the North Platte bank in
1963. On the June 30, 1969, statement,
North Platte State Bank showed $9,-
491,796 in total resources.

Wymore Retirement

Lewis Jones, Sr., has retired from
active work at Wymore National Bank
in Wymore. He started with the bank
in 1954 and later was elected a vice
president.

50th Anniversary

More than 1,000 persons visited the
Guardian State Bank at Alliance on the
occasion of open house observing the
bank’s 50th anniversary of founding.
Visitors not only received free coffee,
they were given the golden anniver-
sary coffee cups as a gift.

The Guardian State Bank was or-
ganized and began business on July
14, 1919. Arthur J. Abbott and his
two sons, Christopher J. and LeRoy,
assumer ownership in January, 1927.
Chris Abbott was killed in a plane
crash in Louisiana in the 1950s. He
was succeeded as chairman by LeRoy,
who died January 1, 1967. The latter’s
widow, Mrs. Eugenia Abbott, con-
tinues as a member of the bank’s
board of directors.

Charter Is Granted for

New State Bank in Norfolk
Edwin A. Langley, director of bank-

ing in Nebraska, signed the order on

July 23 granting a state bank charter

for The Bank of Northeast Nebraska

to be located in Norfolk. The site

111 YEARS OF SERVICE
Servicing the Mid-States Area

Since 1858

BANK SUPPLIES

Snap Apart Forms

Continuous Forms

Bank Forms

1301 FARNAM ST. — OMAHA, NEBRASKA —
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named in the charter authority is the«<-
northeast corner of 13th Street and
Norfolk Avenue, which is 10 blocks A -
west of the main downtown area and

is at a major highway intersection.

Jay L. Dunlap, who filed the charter *
application April 1, 1969, will be pres-
ident of the bank. Norris Fauss, pres- »
ident of Midwestern Beef Packing
Company in Norfolk, will be inactive i w
vice president. A managing officer for
the new bank will be announced by 4
Mr. Dunlap in the near future.

Other directors are: Barney Adams, 4
president, Nebraska Land Meat; ClayVA.
ton Andrews, president, Andrews Van
Line; William Acklie, stockman and "~ —
farmer, all of Norfolk; Duane Acklie,
attorney, Lincoln; M. W. Dunlap, chair- <
man of the board, Lancaster County
Bank, Waverly; G.A. Dunlap, presi-
dent, Farmers & Merchants Bank?i
Milford, and Wayne Galyon, rancher
and oilman, Atkinson. N

Stated capital on the application as
approved was $350,000 total; however, f.
Jay Dunlap said this will be increased
to $400,000, consisting of $175,000 cap- * ~
ital, $175,000 surplus and $50,000 undi-
vided profits. *

Mr. Dunlap said opening of the new  _|
bank is expected to take place in about |
90 days from date of approval, or ap- r-
proximately October 23. The bank
will be located in a building that has ~r
been purchased at the 13th and Nor-
folk Avenue intersection and it is now
being extensively remodeled. The ad-
joining lot also has been purchased™*™]
and the building on it is being re-
moved so the entire area can be used *
for parking. A

In his approval of the charter appli-
cation, Mr. Langley noted that a hear-" *
ing was conducted by the department
of banking on June 19 and 20. *

Nebraska City Officers *
Roger L. Loerch has been elected n
vice president of the Otoe County Na-

tional Bank in Nebraska City. Verne "A
W. Jones has been elected assistant
vice president.

V-

New Master Teller
Luther Bonham, chairman of the =
board of the First National Bank in
Fairbury, has announced the appoint-
ment of Dale Adams as master teller.
Mr. Adams has been associated the
past four years with the Albion Na-
tional Bank in Albion and was assist-
ant cashier when he resigned to move
to Fairbury recently.

YOUR STATE BANKERS ASSOCIATION
OFFICIAL SAFE, VAULT AND
TIMELOCK EXPERTS

F. E DAVENPORT & CO.

OMAHA



73

Looking for a correspondent bank staff
equipped to help you solve the really tough problems?

Don Ostrand can lead you to one.

It happens that Don Ostrand is Vice-President in charge of F I R ST
the Correspondent Bank Department at First National Bank.

He’s in a pretty good position to lead you to a skilled, ex-

perienced correspondent banker because he has a department N A T I O N A L

full of them.

Livestock experts, computer specialists, investment counsel- O B A N K

ors, installment loan experts, bankers with years of experience

in business large and small.

If you have a job that calls for a specialist, give Don Ostrand § O I: O M A H A
a call. He has a department full of them ready to go to work Member Federal Deposit Insurance Corporation
for you.

Always the FIRST to Serve You.
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earnings before taxes were $37,892.69 ~<~
against 1968 mid-year earnings of $22 -
021.50. A -
The directors were further advised
by Mr. Gohde that the planning of Lin- #
coin Bank South’s new building to be
built at 27th and Woods Boulevard in
the Bishop Heights area is proceeding <p
on schedule.
* * * <4
Burnham Yates, president of First 4
National Bank & Trust Company, has <
announced the following officer pro-
. ) motions:
IRECTORS of National Bank of bank officer, Master Charge depart- George Barlow and Les Curran to
Commerce last month promoted ment. vice oresidents 4
five employees to officer status. They The rapid acceptance of the Master Richaprd Emer'
are: Charge credit card by the customers of to vice residen){ <
Kenneth M. Bauer to assistant vice National Bank of Commerce and NBC’s and trusE[) officer
president, installment loan. correspondent banks throughout Ne- Ra - AN
. . y McMahon
Gerald D. Dolson to marketing offi- braska was reported to the board by to investment of- Ac..
cer, marketing division. Chairman Glenn Yaussi who stated, ficer *
Donald F. Dillon to computer sys- “The use of Master Charge by the Ted Eulton to * -
tems officer, computer department. consumer in the three weeks since the trust officer
Howard R. Mattison to credit offi- mailing of the first group of cards has Fred Duda to ©
cer, Master Charge department. far exceeded the projections made by assistant trust in-
Gerald P. Wrage to correspondent the consultant’s reports made prior to vestment officer
our decision to enter the charge card L. CURRAN .
field and our own estimates.” i - Geralt_j Holscher 4<
* x ' and William Wilke to assistant vice
Dale C. Tinstman, president of First president. L. o
Mid America Inc., Lincoln, has an- I\/Idr_. Barlow is in tge bank’s tml'le X
nounced that Daniel J. Young has be- credit center. ~Mr. Curran is well-
come associated with the firm in the known_ to Nebraska bankers for his
Lincoln office. work in the cqrrespondent bank de-
Mr. Young will be an account exec- partment handling livestock loans.
utive with the investment banking Mr. Holscher is assigned to the
firm. mortgage loan department. The oth-
*oxx er men promoted are all associated
Lincoln Bank South showed a Wtih the trust department.
growth in loans, assets and deposits * K %
for the first half of 1969 as compared X
to the same period in 1968, it was re- National Bank of Commerce Trust
ported by Roger Gohde, vice president, and Saving’s June 30, 1969, figures gmm
at the board of directors’ meeting last released recently by Glenn Yaussi,
month. chairman of the board, showed that N
The loans increased $349,440 to a loans increased to $83,224,000, an in-
$2,617,500 total, deposits went from crease of $6,452,000 over June 30, 1968, 4
$2,975,000 to $3,236,000 and assets to- While deposits totaled $125,936,000,
taled $3,697,481 compared to June 30, compared to $115447,000 a year ago.
H.R. MATTISON G.P. WRAGE 1968, assets of $3,394,352. Operating Total assets June 30, 1969, were $149,- 44
930,000 against $133,123,000 in 1968.
Net operating earnings per share as
We can h e|p you of June 30, 1969, were $1.89, compared
to $1.53 in 1968, according to Mr.
Y aussi.
I N V E S-I- M E N T STO C KS Mr. Yaussi commented that NBC has
paid interest earnings to its deposi-
Ask us for Reports, Statements, Appraisals, Purchases, Sales tors of $1,366,633 in the first half of
1969. e .
Net operating earnings for First
National Bank & Trust Company on
June 30, 1969, were $870,492 for the
first six months of the year, for a per
share earnings of $1.72.
Total deposits at mid-year were
$182,675,382 and loans totaled $119,-
196,891.
Northwestern Banker, August, 1969 y
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Could this statement
have the name of the
wrong bank on it?

Positively NOT!

Sometimes we are asked why
we supply fully computerized
statements in conjunction with
the demand deposit accounting
we do for other banks.

The answer is very simple.

With a fully computerized state-
ment, it is impossible to print
your customers’ account infor-
mation on the statement form
of another bank. And that’s
mighty important—to your cus-
tomer—to your bank —and,
to us.

FIRST

IMATI OIM AL

But, the fact we supply fully com-
puterized statements is only one
reason so many bankers prefer our
demand deposit accounting service.
They also like our easy-to-read re-
ports. And the fact our service is
available using either courier ser-
vice or data transmission for trans-
mitting information.

For complete details on our com-
puterized demand deposit accounting
service, talk to one of the men you
know at the ""First”. Or, write or call
our Computer Center.

B A N K

(STrust Company of Lincoln

12th and N St.—Lincoln, Nebraska 68501
Phone: 402-477-4455
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Look us upwhen you’re in need of help.

Our correspondent bankers
know your problems. And
they can help you establish
a sound hold on the bond
market or add diversified
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accounts to your portfolio. to discuss your particular
If you’re thinking about problems.
automated accounting sys- Our job is to make your

tems or setting u,p a credit job easier. Look us up, soon.
card program we’ll be glad

Bankers Trustco.

SIXTH AND LOCUST. DES MOINES
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i NEWS
-
J. W. LIPTON, JR. President Ida Grove
A. E. LINDQUIST, JR. Secretary Des Moines

>

humHank Women

kMeeting in

HE lowa group meeting of the Na-
;ional Association of Bank-Women
> Inc. will be held at the Roosevelt Ho-
tel in Cedar Rapids on September 10
-‘¢and 11. The theme for this year’s
meeting is “Never Underestimate the
* Power of a Woman.” Mrs. Margaret
A Hough, assistant cashier of the Mer-
chants National Bank, Cedar Rapids,
A is chairman of the lowa group.
Following is the program for this
year’s meeting:

Wednesday, September 10

v AM.
9:00 Registration—East Room.
-—11:30 Buses leave Roosevelt Hotel
for Amana.
P.M.
12:30 Luncheon — Ox Yoke Inn,
Amana.
>s 130 Tour of Amana Colonies.
4:00 Busses leave Amaha for Cedar
Rapids.
6:00 Social Hour—Clark and Briggs
Rooms.
7:00 Banquet—Lucas'and Chambers
>t Rooms.
. “Ladies As Leaders”—Joan Lip-
sky, State Representative from
y Linn County.
4> Thursday, September 11
AM.
Ve 8:00 Breakfast— Lucas and Cham-
S bers Rooms.
8:45 Panel on Bank Credit Cards,

v Bank Security Marketing and
Truth-In-Lending.

> 10:15 Coffee Break.

10:30 Business Meeting and Installa-
>>* tion of Officers.
N P.M.

12:30 Luncheon — Lucas and Cham-

V] bers Rooms.
“Experience of a Woman Doc-
tor"—Jo Ellen Hoth, M.D.

2:30 Adjournment.

> Heads Comily Bankers
Richard A. Barkalow, assistant vice
- president at the lowa State Bank,
lowa City, has been elected president
X
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of the Johnson County Bankers Asso-
ciation.

Other newly elected officers are:
Donald M. Kout, executtive vice presi-
dent and cashier of the Farmers and
Merchants Savings Bank of Lone Tree,
vice president; Allen B. Eich, cashier
of the Solon State Bank, secretary,
and Steven Bianco, cashier of the
Hawkeye State Bank, lowa City, treas-
urer.

Fred C. Aue

Fred C. Aue, 80, retired Sioux Center
banker, has died in the Sioux Center
Community Hospital.

Mr. Aue was a member of the staff
of the First National Bank of Sioux
Center for 50 years and served as
president from 1946 until his retire-
ment in 1955. Following his retire-
ment, Mr. Aue continued to serve on
the bank’s board of directors until
January 1, 1967, when he retired from
the board. He joined the bank’s staff
in 1905 as a bookkeeper.

Named to Oakland Board
Everett Shockey, vice president and
trust officer of the Council Bluffs
Bank, has also been elected to the
board of directors of the Citizens Bank

77

of Oakland, filling the vacancy created
by the recent death of L. W. Ross. Mr.
Shockey formerly served as an officer
of the Oakland bank, before joining
the bank in Council Bluffs.

New at Anita

Roger Scott has joined the Anita
State Bank as a teller. For the past
year, he has been employed by Mid-
way Distributors in Atlantic.

W aterloo Appointment
R. L. Kilgore, president of the Na-
tional Bank of Waterloo, has an-
nounced the appointment of Erling A.
Schmiesing as director of data serv-
ices for the Na-
tional Bank of

W aterloo.
Mr. Schmiesing,
oorn in New Ulm,
Minn., comes to
W aterloo after
five and a half
years with the
Northw estern

Computer Serv-
ices, the compu-
E. SCHMIESING ter affiliate of

Northwestern Bank Corporation. For
the past six months, he has been proj-
ect manager in the Minneapolis office
of Northwestern Computer Services.
Prior to that time, he served for five
years as center manager in Mason
City. Previous to that time, he was
employed by Dr. Salisbury Labs in
Charles City for five years as a pro-
grammer.

Mr. Kilgore also reported that Ken-
neth L. Young, assistant vice presi-
dent of the National Bank, will con-
tinue to be in charge of the marketing
aspects of the data processing services
offered by the National Bank fo Wa-
terloo. Mr. Young has been with the
bank in computer sales for the past
three years.

20 Largest Ranks in Mown

JAEPOSIT and loan figures for lowa’s 20 largest banks are shown in the

chart below as they were reported at mid-year

a year ago are also featured.

Comparative figures for

(Last three figures omitted)

lowa-Des Moines National Bank, Des Moines
. Central National Bank & Trust, Des Moines
Davenport Bank & Trust Company, lowa ..
Merchants National Bank of Cedar Rapids .
Bankers Trust Company, Des Moines ...
. Security National Bank, Sioux City
First National Bank, Sioux City .
. National Bank of Waterloo
. First National Bank of Dubuque

cCoNOUTEONE

June 30, 1969 June 29, 1968

10. American Trust & Savings Bank, Dubuque .
11. Dubuque Bank and Trust Company, lowa
12. Waterloo Savings Bank, lowa
13. Council Bluffs Savings Bank, lowa .
14. First National Bank, Mason City
15. Peoples Bank & Trust Co., Cedar Rapids
16. Valley Bank & Trust Company, Des Moin
17. Toy National Bank, Sioux City ...
18. First National Bank, lowa City ...
19. Capital City State Bank, Des Moines .
20. Union Bank & Trust Co.,, Ottumwa -

Deposits Loans Deposits Loans
$351,702  $144,416  $231,670  $133,837

.. 185,883 67,314 182,893 66,187
145,805 65,141 145,368 64,806

""""" 136,677 77,831 132,077 74,611
,,,,,,,,,,,,,,, 119,645 77,723 121,319 71,493
79,644 44,990 64,514 39,711
67,925 38,985 67,877 39,075

61,686 31,189 55,987 27,856

/ 25,437 53,041 22,156

Eg, 35 31,409 50,154 29,367

""""" 51,413 29,363 48,344 24,225
49,081 31,256 47,278 26,958

47,147 30,536 43,828 29,103

45,881 26,091 44,231 26,009

45.447 20,469 41,631 15,666
45,846 27,612 41,979 26,707
44,355 28,767 45,425 26,916
41,351 24,765 37,800 22,121

38.463 21,068 38,036 19,168

37,611 22,977 34,240 19,389
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78 lowa News

New Minili lini

h

Hitf I'or Truer

ARTIST’S CONCEPT shows what the new $140,000 First National Bank building of

Traer will look like when completed in mid-December.

W illiam Boehm, bank president,

announced in mid-July that final contracts had been let and that construction was to
start soon on the new contemporary building. The building is to be of brick construction

and will be fully carpeted, featuring the latest in bank equipment.

Kirk Gross Company

Bank Planning Service and MCS, Inc., Bank Building are the designers, with MCS to

handle construction.

Retires at Knoxville

Ed M. Butterfield has retired as
cashier of the Community National
Bank and Trust Company, Knoxville.
He has been succeeded as cashier by
Leland Moon, who was previously as-
sistant cashier.

Mr. Butterfield’s retirement brings
to a close a banking career of 69
years. He had been with the Commu-
nity National Bank and Trust since
1933.

To State Post

E. A. Hayes, a director of the Henry
County Savings Bank, Mount Pleasant,
has been named chairman of the lowa
Development Commission by Gover-
nor Robert D. Ray.

New Director-Manager

Fred W. Maifeld has been elected a
member of the board of directors of
the State Bank, Clarksville, and has
been appointed manager of the bank’s
office at Kesley, lowa.

Announce New Hours

The lowa State Bank and Trust
Company and the First National Bank,
both of Fairfield, now will be closed
on Saturdays. Both banks will remain
open three additional hours on Fri-
days, from 5to 8 p.m. The new sched-
ule will not change either bank’s
drive-in banking hours, which will
continue on Fridays from 9 a.m. until
8 p.m.

Leonard P. Kuhl

Leonard P. Kuhl, cashier and vice
president of the Dyersville National
Bank, died at the Dyersville Commu-
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nity Hospital following an apparent
heart attack. He was 50.

Mr. Kuhl had been associated with
the Dyersville bank for the past 22
years.

Trip to Europe

Mr. and Mrs. Thomas Kerndt, rep-
resenting Kerndt Brothers Savings
Bank, Lansing, recently participated
in a 2l-day International Banking
Seminar and tour to Europe. Mr.
Kerndt is president of the Lansing
bank.

The seminar and tour was spon-
sored by the Central National Bank of
Chicago and included visits to some of
the major European banks and confer-
ences with representatives of the Eu-
ropean banking community.

The trip, made by nine bankers and
their wives from lowa and lllinois,
was the first of its kind sponsored by
the Central National Bank.

o0tii Wedding Anniversary

Al and Elsa Mensing recently ob-
served their 50th wedding anniver-
sary. Mr. Mensing, chairman of the
board of directors of the American
Trust and Savings Bank in Lowden,
has been associated with the bank for
the past 26 years. He also was lowa
representative for Cedar County for
many years.

Honorary Bonds Chairman
Treasury Secretary David Kennedy
has appointed lowa Governor Robert
Ray as honorary state chairman of the
lowa Savings Bonds Committee. Gov-
ernor Ray is the first lowa governor
appointed to this post in six years.

Iwo to Storm Lake Bank

Citizens First National Bank of *
Storm Lake has announced the addi-
tion of two new members to its staff.

Ted Bruning, a recent graduate of ™
lowa State University at Ames with
a bachelor’s degree in farm manage-
ment, will deal exclusively with the
management and supervision of the
several thousand acres of farm land
held in the bank’s trust department.

Also added to the staff is Ronald f
Bottin, who received his bachelor’s
degree from Buena Vista College in>"-
1964 and his MBA from the University
of South Dakota. Since that time, he
has been on the faculty of Kansas
State Teachers’ College for one year
and has spent the last three years as
an instructor of accounting at lowa
State University. Mr. Bottin has been 4"
elected trust officer and auditor.

*V

4u
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Attends Banking Seminar

Boyd L. Hook, vice president of the
American State Bank, Mason City,
was one of 127 bank executives from
32 states who successfully completed
the 10th annual Seminar for Senior
Bank Officers sponsored by the Inde- *
pendent Bankers Association of Amer-
ica at the Harvard Graduate School of 1

Business Administration in Boston,
Mass.
New Irust Officer

At Ottumwa Bank

Eldon L. Rohrofen has been named
trust officer of the Union Bank &
Trust Company, Ottumwa. He comes
to Ottumwa from Sioux City, where he
had the same position with the First
National Bank.

A native of Grimes, lowa, he re-
ceived a bachelor’s degree from Drake
University in 1963 and his law degree
there in 1966. He then was an in-
structor in commercial law at Wiscon-
sin State University of Whitewater.

He joined the Sioux City bank’s staff
in 1968 and has been active there in
the Jaycees, Young Republicans and
Lutheran Church.

In his new position he will be as-
sistant to Richard Ackley, senior vice
president and trust officer. He suc- 4
ceeds Ronald Hansen, who is now em-
ployed by a bank at Crystal Lake,
lowa.

«

!
=
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Promoted at Jefferson

Alvin Pettit has been elected assist- *
ant cashier of the Jefferson State *
Bank. He joined the bank January
20 of this year, with primary responsi-
bilities in the bank’s agricultural de-
partment.

Before joining the bank, Mr. Pettit
operated a 500-acre grain and livestock
farm near Hedrick, lowa.

EY;
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- American Trust and savings Bank

DUBUQUE, IOWA

STATEMENT OF CONDITION JUNE 30, 1969

$11,604,373.07

$7,268,753.74
6,115,768.26

*
>
Assets
Cash i
U. S. Government Securities
U. S. Public Housing Bands
— >
Municipal Bonds ...
Federal Reserve Bank Stock ........cce. ...
LOANS e P
Overdrafts ............... e ————————
Banks Premises and Equipment --------—--
Customers’ Liability on Letters of Credit
Other ASSEES .oiiciiiee e
Liabilities
>> .
Capital ..o
\ * Surplus —.......
Undivided Profits
>+
Liabilities under Letters of Credit
. * . P
eT Other Liabilities ....... e e,
» Deposits ...
OFFICERS B'or%)rgressti\;l;ctor—American
E).h\l_\l. ERNSthhe Board Finance Systems, Inc.
alrman o
PAUL D. DALE
NICHOLAS J. SCHRUP President Thermolyne Corp.
President D. W. ERNST
' CHRISTY F. ARMSTRONG hairr
> Executive Vice President ;TS:I"{C”E?: ti:f:;'s
ROY F. GLAB ; iree
»- Executive Vice President and R%"ég Director—John Deere
Secretary :

Senior Vice Presidents
W. G. BAUMHOVER
LEO F. KANE
ROBERT G. SCOTT

JAMES L. RILEY
Cashier

TRUST DEPARTMENT

CHARLES J. SCHRUP
Executive Vice President and
Trust Officer

BOARD OF DIRECTORS

#CHRISTY F. ARMSTRONG
Executive Vice President
+FRANK H. BERTSCH
President—Flexsteel Ind., Inc.
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C. P. FROMMELT
Chairman of the Board
Frommelt Industries

#ROY F. GLAB
Executive Vice Pres, and
Secretary

W. N. GLAB

President—Morrison Bros. Co.

COURTLAND HILLYARD

President—Midland
Laboratories

#ROBERT G. HOLSCHER

Vice President

M. L KAPP

Chairman of Board, Interstate
Power Company

W. J. ER

President—Klauer Manufactur-
ing Co.

j. bruce McDonald

Director & Secretary

A. Y. McDonald Mfg. Co.
LOUIS H. PFOHL .
The Fischer Companies
¢CHARLES J. SCHRUP
Executive Vice President
NICHOLAS J. SCHRUP
President

R W. STEELE

President—Interstate Power

Company
¢A. L VOGL
Consultant
H. W. WAHLERT

President—Dubuque Packing

Company
CYRIL H. WISSEL
President—H & W Motor
Express Co.

HONORARY DIRECTORS

N. J. GRETEMAN
Special Consultant

C. J. KLEINSCHMIDT
Special Consultant
OTTO F. HENKER
Retired

+Member of the Trust Commit-

tee

13,384,522.00

3,393,422.93
105,000.00
31,409,481.59
20,916.99
1,202,324.29
654,638.70
24,305.83

$61,798,985.40

$1,000,000.00

2,500,000.00
695,663.09
4,195,663.09
654,638.70
520,634.95

56,428,048.66
$61,798,985.40

American Trust
and Savings Bank

DUBUQUE, IOWA Member FDIC, Federal Reserve System
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80 lowa News

Schedule 7 I-Ihtif

Tour

For Independent Hankers Meet

SPECIAL 14-day Hawaiian tour

during the Independent Bankers
Convention is being planned by the
Senneff Bankers Travel Agency and
the Bankers Trust Company, Des
Moines. The annual convention is
March 17-20, 1970.

The tour will leave from Des Moines
on March 8 and arrive in Hilo, Hawaii,
the same day. Bankers and their
wives will visit the outer islands of
Hawaii, Maui and Kauai before flying
to Honolulu, Oahu, on March 16 for
the convention. The group will stay
at the Ilikai, which is one of Oahu’s
finest hotels. Following the conven-
tion and a tour of Oahu, the tour will
return to Des Moines on March 22.

Price of the complete tour is $595.
Further details may be obtained from
the Senneff Bankers Travel Agency,
607 Locust Street, Des Moines, or the
Bankers Trust Company, Des Moines.

New Appointment
In Sioux City

Wm. A. Amsler has been appointed
an account executive for First Mid
America Inc., in its Sioux City, lowa,
office. The announcement was made
by Dale C. Tintsman, president of
First Mid America, Lincoln, Nebr., and
Laurence B. Lunde, manager of FMA’s
Sioux City office.

Mr. Amsler was formerly with Ze-
nith Radio Corporation of lowa for 33
years until his retirement recently.
At the time of his retirement, he was
secretary-treasurer and a member of
the board of directors.

Mr. Amsler is currently on the
board of directors of the Northwestern
National Bank of Sioux City.

Open House at Wever

Remodeling of the Farmers Savings
Bank in Wever was completed recent-
ly, and the public was invited to an
open house to inspect the new quar-
ters. The new addition includes space
added on the main floor and improve-
ments in the basement, doubling the
size of the bank. The bank is located
on the same property on which it was
founded in 1908.

An entirely new exterior featuring
aluminum and glass paneling high-
lights the structure. New services in-
clude a drive-up window, an after-
hours depository, paved parking lot,
new conference room in the basement
and an adjoining Kkitchenette.

Officers of Farmers Savings Bank
are Edson P. Cornick, president; Her-
bert Lange, vice president, and ClIif-

Northwestern Banker, August, 1969

ford G. Mateson, cashier and trust of-
ficer.

The bank maintains an office in Den-
mark, lowa.

Appoints Manager
For Southwest lowa

Central States Health and Life Com-
pany of Omaha, Nebr., has announced
the appointment of Cecil E. Rowland

as southwest
lowa branch man-
ager.
Mr. Roland
joined Central
States in 1959 as a
district agent in
lowa. In 1962,
he joined the
lowa Air Nation-
al Guard as an
air technician.
Mr. Rowland has
won many company sales honors for
personal production.

Promoted at Waterloo

Donald L. Porchet, a lifetime resi-
dent of Waterloo, has been named an
assistant vice president of Peoples
Bank and Trust Company, Waterloo.

Mr. Porchet has been a full-time em-
ployee of Peoples Bank since April,
1957. Before that time, while a stu-
dent at Waterloo West High School
and at the State University of lowa, he
was for three years a part-time and
summer employee at the bank. He
will continue as assistant manager of
the bank’s installment loan depart-
ment.

Open Hudson Building

The Hudson State Bank has moved
into its new bank building in the Hud-
son business district. Open house is
planned in the near futture so the
public can view the new facilities.
Mosler Safe Company installed drive-
up window, night depository and pro-
tection equipment, based on recom-
mendations in the new Bank Protec-
tion Act.

Keota Plans Announced

Officials of the Farmers Savings
Bank at Keota announced plans to
construct a new bank building on the
lot occupied for many years by the
old post office and the adjoining Sand-
berg building. Building plans have
been approved by the board of direc-
tors, as well as bank supervisory offi-
cials, and construction work is ex-

pected to get underway early in Au-
gust.

Money for Recreation

A gift of $2,500 was made on behalf
of the First National Bank of Clarion”
by Robert Davison, president, to the
Clarion Recreation Association at a
recent meeting of the association’s *
board.

Marks 50th Anniversary

Businessmen in Schleswig paid trib-*
ute to officers of the Farmers State t
Bank recently on the occasion of the
bank’s 50th anniversary. E. W. Claus-
sen, president, was presented a plaque
at the dinner and later cut a special <<
anniversary cake made for the golden
anniversary event.

New Independence Facility

John Corcoran, president of the Se- f
curity State Bank, Independence, said
recently that construction of a new *
drive-in facility for the bank is under-
way and should be completed some-
time this fall. A structure adjoining
the bank was razed to make this addi-
tion possible.

60th Anniversary Dinner

More than 90 persons were guests of
the Security Trust and Savings Bank
of Shenandoah at a recent dinner on
the occasion of the bank’ 60th anni-
versary of founding. Robert Fish-
baugh, president, presided at the din-
ner, which was attended by present
staff members, former staff members,
their husbands and wives.

A special souvenir booklet was
handed out to each of the guests.
Also, each person was given a paper-
weight made from marble in the old
bank fixtures. Imbedded in the mar-
ble is a 1909 penny alongside a 1969
penny.

Harrison County Officers

Robert E. Brown, assistant cashier
of First National Bank, Missouri Val-
ley, was elected president of the Har-
rison County Bankers Association at
its recent meeting in Dunlap. Suc-
ceeding him as secretary-treasurer is
Lee Kenkel, cashier, First National
Bank of Woodbine.

Mr. Brown succeeds Edward Wood,
vice president, First National Bank of
Logan.

J. M. Shanda, vice president and
cashier, Home State Bank of Jefferson,
gave a talk on Regulation Z

Cylinder Capital Increased

Capital stock of the Cylinder State
Bank at Cylinder was increased re-
cently from $50,000 to $100,000.

mk..
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KEEPING THE MID-WEST IN HIGH GEAR

That’s part of your job and part of our job, too. The First has a proud repu-
tation for providing sound and helpful correspondent banking services in
any area you need. It’s our way of helping to keep the vibrant Middle West

economy moving ahead ... financially! Helping is our business. Just give us
a call.

CORRESPONDENT BANK DEPARTMENT
Charles H. Walcott, Vice President; Richard C. Taylor, Vice President; B. M. Broderick, Assistant Vice President

If wwifly watfers-iWJa. "First

First N ational B ank

J *1 MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION I n S I O U X C Ity
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New Officers Announced By
Council Bluffs Bank

The appointment of two new bank
officers at First National Bank of
Council Bluffs was announced recent-
ly by Dale Ball, president of the bank.
Mrs. Lowell (Paula) Mitchell and
Vern Knop were promoted to assistant
cashiers.

Mrs. Mitchell has been on the bank
staff since August, 1966, when she was
secretary to the president. She be-
came personnel officer in 1968 and will
continue in that position. Mr. Knop
started with the bank in April, 1966,
as a teller. He will continue in his
duties as supervisor of customer serv-
ice.

Jon A. Nelson Dies

Word was received in lowa last
month of the death of Jon A. Nelson,
51, in Los Angeles following a long
illness resulting from a heart attack.
Mr. Nelson was a native of Walling-
ford, lowa, and started his banking
career in lowa.

He started his bank career with his
father, the late John A. Nelson, at the
Farmers State Bank in LuVerne,
lowa. He then served as vice presi-
dent of the Home Trust & Savings
Bank, Osage; became president of the

LuVerne bank, and served as chair-
man of the board of the Security State
Bank at Algona.

In 1964 he moved to California to
become president of the Orange Em-
pire National Bank at Anaheim. At
the time of his death, he was vice pres-
ident of the Bank of Yakima, Yakima,
Wash. Burial was in Los Angeles.

Space Exhibit Featured

Over 50 exciting photos taken dur-
ing actual space flights, and a full-
scale model of an Orbital Scanner de-
signed for space flight, were on display
through July in the lobby of Capital
City Bank, Des Moines.

In many of the photos, some meas-
uring as large as 8 by 8 and 8 by 10
feet, details of man’s first space
walk and the surface of the moon are
clearly visible. One group of color
photos was taken inside the space-
craft of man’s reaction and facial ex-
pression during the flights.

The Orbital Scanner will measure
the earth’s horizon and provide exten-
sive scientific data essential to space
flights and earth resources technol-
ogy. Weighing 725 pounds, this six-
sided vehicle will provide information
permitting greater accuracy in weath-
er, communications, astronomy, recon-
naissance and research missions.

In Ottumwa, lowa—Look to

UNIONBANKand TrustCompany

Southern lowa's Correspondent Bank

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

FROM his vantage point “on the moon,”
Richard Lee, pres., Capital City State Bk.,
Des Moines, points to earth.

k m

. . . L . 4A
Horizon information is imperative
to manned flight safety to provide an
accurate fix on “straight down” in
such instances as emergency re-entry.
This was the first lowa showing of

the exhibit and only the second show- f

ing in the United States. <h

New Chairman for
Savings Bonds Program

Darwin Myrick, farm representative a
for the First National Bank, Spirit
Lake, has been appointed volunteer *
chairman of the United States Savings
Bonds program from Dickinson Coun-

ty.

Statement of Condition as of June 30, 1969

Assets Liabilities
Cash on Hand and on Deposit With Capital $ 650,000.00
Banks $ 5,824,479.13
' ’ Surpl 350,000.00
U. S. and Government Agency urp.u.s - 1,350,
Securities o — e 7,924,958.53 Undivided Profits __ 1,592,998.98
Municipal Bonds 4,036,63868 e $ 3,592,998.98
Other Bonds and Securities 209,250.00 Loan Reserves 205,903.24
Loans and Discounts 22,977,075.68
— DO - 390,642.72
Union Bank Buildings 34668750  eoerve for Interest, Taxes, etc
Furniture and Fixtures 76,495.26 Divided Payable JU'y I, 1969 .... 58,500.00
Income Earned but not Collected 366,862.22 Income Collected but not Earned 570,609.50
Other Real Estate 7,453.50 Deposits 37,011,246.15
Federal Reserve Bank Stock 60,000.00
$41,829,900.59 $41,829,900.59
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When you want :
something from

your correspondent

... and you want it fast,
how long does it take? A
couple of days? A week? Or
when they can “get around

to it?BIf speedy service is your
problem, we suggest a quick
call (collect of course}to |
Drovers. Fast action is o
style of Correspondent .'xss&S
service, and we'll ,

stake our reputation m .
on it /
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R. H. CLARK, JR.
He has been active in civic and com-

munity affairs, serving as national
president of the Junior Chamber of

L. A. QUERREY

- Commerce in 1959-60. He is presently
DeS M O I nes N eWS serving as a director of the regional 4-
board of National Conference of Chris- iC
) tians and Jews, National “D” Club, Des ¢
OHN R. FITZGIBBON, president Robert A. Krane, vice president, re- Moines Center of Science and Indus-
of the lowa-Des Moines National — spectively. try, executive board of Tall Corn
Bank, has announced that effective * ok x Council Boy Scouts of America and
September 1 Clarence E. Sullivan, Jr., George Nelson, assistant vice presi- Polk County Heart Association. Mr.
vice president, will assume the duties  yon( Contral National Bank and Trust  Clark is also a member of several com-
as head of the bank’s correspondent g a0y “\vas re-elected treasurer re- mittees of the Greater Des Moines
bank department.  copgy of the Sales and Marketing Ex- Chamber of Commerce. He is also
G. O. Nelson, .. tives of Central lowa. chairman of the 1970 Drake Relays
senior vice presi- * x % which will be held at Drake Univer-
gﬁntinantdhea \égrtfer_- Malcolm Livengood, vice president Sitl)\;l next springh b ith Central
spondent field for lowa operations for First Mid Natizn(aglueBre:ﬁ)I/( fgf theeenlavsvtlei entra
' . ght and
has accepted a America Inc, has announced that .. .it'vears in the installment loan
special research James W. Newell has become associ- de y
. . : : partment and has purchased an
assignment in the ated with the firm as an account ex- automobile a in O a1
: e gency in Osceola, lowa.
lending division GCK/}'VG-N i has b ned x ok x
of the lowa-Des r. ewe as een assigne (0] ) )
¢ & suLLivan, s Moines. the Des Moines office of First Mid o resident and Frederiok
B IR merica.
A graduate of erica . DeVries to credit officer were an-
J. C. Brenton, senior vice president niobubncned Ia;stigwonrlth ?y t‘f]10hn| '?N Fstz-
and member of the board of directors %/I ir? ' Npt?sn Ei\ B nok ¢ flowa-Les
of First National Bank of Davenport, oines National Bank.
will assume duties as treasurer of the
Brenton Banks Inc., effective Septem-
ber 1, it was announced at headquar-
ters in Des Moines last month.
Brenton Banks Inc., with which the
First National Bank is affiliated, is a
registered bank holding company
which coordinates activities of the en-
G. 0. NELSON M.M.McMICHAEL, JR. tire group of Brenton Banks.
* * *
the University of Montana and a Na- The promotion of Robert H. Clark,
val veteran of World War I, Mr. Sul- Jr., to vice president of Central Na- B. L. HESSING F. DeVRIES
livan joined the lowa-Des Moines in  tjopnal Bank and Trust Company of Mr. Hessing was elected an assistant <~
1966 following 10 years with the Union  pes Moines was announced by B. C. cashier in January, 1967, and joined
Bank and Trust of Helena, Mont. 'He  Grangaard, chairman and president, the correspondent bank department in
has been head of the bank’s real es- fojlowing the regular board meeting. January, 1968, and will remain in that
tate loan department since joining the  \r, Grangaard also announced the res- department.
lowa-Des Moines. ignation of Lloyd A. Querrey, install- Mr. DeVries joined the bank in De-
At the same time, Mr. Fitzgibbon ment loan officer. cember, 1968, and set up the bank’s
announced an organizational change Mr. Clark, a native of Des Moines, credit department for the Master
that brings the correspondent bank obtained his B.A. from Drake Univer- Charge program. He was with Mont- /<
department, as well as computer sales sjty in 1950 and his J.D. (Doctor of gomery Ward and Company for seven
and Master Charge departments, with- | aw) in 1953, He joined lowa Power years prior to joining the lowa-Des _\z
in the bank’s marketing division under & Light Company in 1953, and was Moines National.
the leadership of M. M. McMichael, |ater with Financial General of Wash- *oxox
Jr., senior vice president. The com- ington, D. C., and was a joint manager Robert M. Kreamer, 28, has been

puter sales department and Master
Charge department are managed by
Dale R. Luekow, vice president, and

Northwestern Banker, August, 1969

of Security Trust Company, Birming-
ham, England, prior to his return to
Des Moines in 1968.

elected a trust officer of the First Fed-
eral State Bank in Des Moines, it was
announced last month by David Tay-
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We keep

ankers
hours.

Today it takes hard work to provide the services
we want to provide our correspondent banks. And long
hours. If that means our men have to put in extra hours,
travel extra miles, then that’'s what they do. Gladly.
Otherwise they wouldn’t be around long.
And, neither would you.
If that's the kind of service you want from a
correspondent bank, call. Then we’ll call on you.
Day or night.

\bu dorrt
need us.

We need you!

Central National Bank & Trust Company

LOCUST AT SIXTH AVENUE, DOWNTOWN DES MOINES, PHONE 2438181 MEMBER F.D.I.C.

Northwestern Banker, August,

1969
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STREET LEVEL view at left of new First Federal State Bank

building shows how bank will appear from

24th Street where it

intersects with University. Overhead view at right, from same
angle shows layout of gardens, an entrance bridge, and parking

area in lot at right.

lor, president. Mr. Taylor said the
election of a full-time trust officer to
the staff is a sig-
nificant expan-
sion of service
provided for cus-
tomers of the 58-
year-old bank.
Mr. Kreamer
had been associ-
ted with the law
firm of Gamble,
Riepe, Martin and
Webster prior to
joining the bank.
He is a graduate of the University of
lowa Law School and is currently
serving as a state representative from
Polk County in the lowa legislature.
Mr. Kreamer is well-known in lowa
sport circles. He was graduated in
1959 from Roosevelt High School,
where he placed on the All-State first
team football team in 1958 and also
won a place on the high school All
American team that same year. He
was the 220-yard dash champion for

R. M. KREAMER

Jasper County

lowa in 1959 in his senior year. At
the University of lowa, he lettered in
both track and football.

Plans for the construction of a new
banking facility for the First Federal
State Bank, Des Moines, were an-
nounced last month by Morris Steph-
ens, chairman of the board.

The new 14,000-square-foot building
will be constructed just west of the
site of the present bank building at
Twenty-fourth Street and University
Avenue. Upon completion, expected
next spring, the old building will be
razed and replaced by a park plaza
and sunken garden.

Mr. Stephens said that demolition of
the Odd Fellows building on Twenty-
fifth Street has started. This area,
which was recently purchased by the
bank, will accommodate a new walk-
up, drive-up facility which will have
five stations for customer service.
The facility will have pneumatic-tube
service units and will be connected
with the new main bank by a security

Savings Bank

NEWTON, IOWA

At the Close of Business June 30. 1969
RESOURCES

Loans and Discounts

$17,574,326 32

Bonds and Securities 6,387,705.56
Stock in Federal Reserve Bank ... 45,000.00
Banking House and Fixtures 939,121.56
Cash and Exchange Due from Other Banks 4,013,214.48
Overdrafts 1,750.08
Accrued Interest and Other Assets 457,966.85
$29,419,085.35
i LIABILITIES
Capital $ 500,000.00
Surplus 1,0000000
Undivided Profits (net) 1,214,104.75
Reserve Accounts 122,981.45
Reserve for Loan Losses 576,224.23
Interest Collected, Not Earned 532,915.61
Deposits 25,164,706.21
Accrued Taxes and Other Expenses 308,153.10
$29,419,085.35
OFFICERS
AE PVEATNE%ES‘, %?syi:inea,"x of the Board MORELC SMEANSE: Al Sah &L 6an" onher”
%OELI%IAWE\;‘RIIE'IZ(E‘C Svelrvci%rrpr\ssi'ce-Pres & Trust Officer RN RINE B IONERY Assh Laust, Dficer
MARK E. SCHAKEL, Vice-President TOREN B TBB%E‘&T‘S&’!L esthig e
RICHARD M. FRITZ, Vice-President H. C. SKINNER, Asst. Cashier
gEEOLRGhIIIEEmGElfﬁUCSaEShiAerSSl Vice-President R Y W d X At o i
JOHN C. EICHHORN, Trust Officer 'JD,EMSLLGWYVL'HA%SZAfé‘a’n CS?P.ch Loan: Officer
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tunnel. Entrance for automobiles will
be from Twenty-fourth Street.

The present drive-up facility will be
razed to enlarge the bank’ parking
area to acommodate up to 40 automo-
biles.

Mr. Stephens said the cost of the
project will be “in excess of three-
quarters of a million dollars.” He
added that “the bank is pleased to
make this commitment to the Drake
University community, and it is hoped
that this will spark a private renewal
program for the area.”

The bank, which has been in opera-
tion since 1911, was purchased by Mr.
Stephens seven years ago. Since that
time, the bank has grown over two
and one-half times in assets and has
opened offices at 8550 Hickman Road
in Clive and at 100 West University
Avenue in the River Hills area.

The new building, which was de-
signed by Wilkins and Bussard, Des
Moines architectural firm, will be of
dark neutral brick with grey plaster,
Drake blue trim, gray glass and ex-
posed aggregate concrete paving. En-
trance will be by a bridge from Twen-
ty-fourth Street, spanning the lower
garden.

The main banking floor will contain
tellers’ stations, the installment loan
and trust departments and offices. The
lower floor will have clerical offices, a
board room and employees’ lounge
and the bank’s vault and safe deposit
facility.

General contractor is
Neumann and Brothers, Inc. Mechan-
ical contractor is Waldinger Corpo-
ration, and the electrical contractor is
Biermann’s University Electric Com-

pany.

Arthur H.

Attend Governors Day

Officers of the lowa Bankers Asso-
ciation and members of the IBA leg-
islative committee attended the an-
nual Governors Day Conference at
Clear Lake August 1-3.
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HOU'D YU LWEfl GDOD PUNCH INTHE CARD?

All you have to do is say the word. 'Cause I'm a rough, tough
IBM system 360/40 computer. And | can take on any kind
of banking assignment you give me. Like proof and transit,
demand deposit accounting, direct on-line savings, and auto-
matic compounding of time certificates of deposit. And a
% whole lot more, too. Just ask the National Bank of Waterloo

about their computer service for other area banks and cus-

tomers. After all, a good punch in the card never hurt anybody.

National Bank of Waterloo, 110 East Park Ave., 315 East 5th St.
and at the Crossroads Shopping Center « Waterloo, lowa 50704
Member F.D.I.C. « The Go Bank

Northwestern Banker, August, 1969
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management and appraisal, which
were our first services, are still major
parts of the company. It is the par-
ent division from which other divi-
sions have been developed.

“Early in the life of the company,
Mr. Doane and his associates realized
that much of the information used by
the company farm managers would be
valuable to other agricultural people
—farmers as well as business men as-
sociated with agriculture.

“Each farm manager supervised the
operations on 20 to 30 farms, traveled

(Continued from page 37)

agribusiness people alike, modern
methods of business management and
decision-making have become a great-
er part of all reports.

Shortly after World War 11, the rate
of development and change jumped to
a pace never before seen in agricul-
ture. As a wider demand developed
for farm business and production in-
formation, commercial firms, and par-
ticularly bankers, began looking for
ways of passing reliable, up-to-date
management information on to their
farm customers.

AiD

7 Years . .

of agribusiness firms supplying farm-
ers. They needed to know more about
the opinions and the buying inten-
tions of farmers.

As a result, a division was developed
to research the farm market. One of
the first moves was the establishment
of a countrywide farm panel to get
first-hand information about farmer
attitudes and buying intentions.

The farm panel is composed of some
9,000 commercial farmers and ranch-
ers from across the country. Question-

A
-+

*

naires sent to this panel are geared to 4<

to experiment stations to get informa- 14 gatisfy this need, the DOANE fit the needs of specific clients. <
tion on production, met with econo- ggjtors developed a specialized news- i
mists to get ideas on when to sell gty o serve the public relations And Now Computers
commodities and to help make mar-  peeqs of agriculturally oriented banks. The DOANE computer center and
keting decisions. With a wide repre- |t \was and is still called, “Farming  gata processing system was set up, in -
sentation at the grass roots of agricul-  ¢5¢ profit.” The demand has 9roWwn 4 large part, to handle marketing‘re-
ture, and several trained economists ,nq now over 750 agricultural bankers search studies. In addition. however ar
on the staff, DOANE was a logical ~geng the letter to their customers and computers are used for anaiyzing spe’- *
rsnoéjtri%% of agricultural marketing infor-  friends each month. cific problems for farms under man- |
' agement. *4
) . Marketing Research Begun The computer has also made pos-
. Flrst.Pul.allcatlon The changes that have taken place sible a modern farm accounting sys-
The first publication of DOANE Ag- i, agriculture and the moves to sat- tem known as Electro-Count. This is

cultural Service was known as the
DOANE Agricultural Digest and later
was renamed as DOANE’S Agricultur-
al Report. With the ever-increasing
“need-to-know” and to protect the

isfy the newly developed needs can
probably be seen most clearly in the
marketing research division. Its a
product of today’s industrialized agri-
culture. It was started only 10 years

a unique enterprise accounting sys-
tem whereby information is coded by
enterprise and fed into the computer.
This can then be analyzed in detail
by enterprise and can be used for

greater financial stake of farmers and ago and was set up to satisfy the needs b.oth long- and short-range farm plan- t
ning. ir
In addition to the information gath-
CENTRAL TRUEED-II;IDGAENBWEAVINGS BANK ered for regular market studies by the
ASSETS marketing research division, continu-
Cash in_ vault and due of Banks dune 30, 1969 ing reports are made for clients on WV
U. S, Governmen Securities ¥ . T
lowa  and Illmnlsl WM%*F[;?AI SeLitties” ﬂ_mﬁt% SUCh thlngS as the use Of fertlllzer, /b
eal t;:\s[ate‘MorEages I Scor countv L $2,812,058.06 erp inSECtiCides, herbicides, feed and
K t's 8l andSdtieW ns 'liiciiiiii animal health products.
Customer Overdrafts 653,971 95731 48 «
Affiliate BufldinglOjom piny1f;o<ik9 .ttt 11 g1 150 00O OO S64S1336.36 .

Furniture, Fixtures and Machines "."."."." 0 0 r 32’130 Ss2 Add Real EState Serv'ce *V\
Other Assets $ 205,81‘50.52185.21 Even though the 3 Company has Al’
ToTAL U changed radically during its 50 years

Demand Deposits . _ LIABILITIES of service, it wasn’t until 1962 that a
2:5::32 (?:fl?f?&lz(:lss ' I T I.r;'f‘ljlsffssﬂ 00 real estate program was set up. This
csie e e s 20000000 +5530 22495 addition was made to round out the
Undivides U Profits' * 111111 - . .nle_ln-zz group of services offered to farm man-
ecia eserves [N ! shliliztty . .
? agement clients, farm investors and
Unearned Discount $ 877'133'76 the agrlCUltUral Communlty
TOTAL $9,469,420.15 .

) OFFICERS With the knowledge of the commu-

SR R B ey SRR TR i i B nity and the support of a trained ap- r M
N Embar Federal Depaeit Insaranse Corporaton praisal section, it was felt that such

men in the company were in an ideal V-

position to serve the client as a real A

GENERAL UNITED

estate agent. Now the real estate and
investment division provides a pro-

G LIFE INSURANCE COMPANY gram of land investment research for
buyers, as well as a national real es-
tate sales service for rural property.

dJhe -Jlome op (Credit insurance
Preparing Farm Forecast
2015 GRAND AVENUE « DES MOINES, IOWA 50312 Changes in agriculture, and in
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.tion to its

DOANE, have been rapid in the past
few years and the rate seems to be
increasing. To be in a better position
to take advantage of these changes, a
study was made during the 50th year
.to project some of the basic develop-
ments coming in agriculture over the
next several years. A four-part series
in the Business Issue (magazine) of
the DOANE’S Agriculture Report is
currently being published, which
points out and discusses these fore-
masts. It’s important that clients as
well as the DOANE organization know
the environment in which they will be
doing business in the future. For if
change is to bring progress rather
than calamity, there is an ever-increas-
ing need-to-know by all those who
.have a financial stake in the business
of agriculture.

The ability of the skilled and expe-
rienced agriculture-oriented personnel
of the DOANE firm to contribute tech-
nically and effectively to this needed
know-how of future farming is sub-
stantiated by the remarkably signifi-
cant performance record of its first 50
years of service to agriculture.—End.

Joins Storm Lake Bank

Citizens First National Bank of
Storm Lake has announced the addi-
staff of Ron Bottin, a
graduate of Buena Vista College. He
also has a master of business ad-
ministration degree from the Univer-
sity of South Dakota.

Since that time, he has taught ac-
counting at Kansas State Teachers
College for one year and has been on
the staff of lowa State University as
an instructor in accounting for the
past three years. He is a member of
Alpha Kappa Psi, professional busi-
ness society.

Bottin will be employed by the
bank in the capacity of trust officer
and auditor.

Attends Harvard Seminar

Luin B. Cox, executive vice presi-
dent of the First State Bank of Bel-
mond was one of 27 bank executives

~ 4 from 32 states who successfully com-

Ayt

*+n

r*

tv

pleted the tenth annual seminar for
Senor bank officers sponsored by the
Independent Bankers Association of
America at the Harvard Graduate
School of Business Administration in
Boston, Mass., July 6 to 12.

The seminar offered an intensive
week lectures on practical banking
subjects and group analysis of actual
case histories of bank management.

Directed by Charles M. Williams,
professor of commercial banking, the
seminar is the only American bank-
ing school planned primarily for the
executive officers of banks.
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lowa News 89
A company formed by professional bankers, managing excellent lona
banks in growing cormunltles A ing banklng skills and facil-
iies to provide better "Full Senvice Banking' beyond the capacity of any
individual bank
]
IOWA'S GROWING
MEMBER BANKS
Jure 0, 1980 Assets)
Burlington Bark & Trust Company, Burlington $27,878,762
Frst National Bak, Clinton ~ ———emmmmeeemm $30,734,113
Pdlla National Bark, Pdla $i6,348,267
Houghton State Bark, Red Oak $19491 10
Lyon County State Bark, Rock Rapids $ 6,271,017
APPLICATION HLED WITH FEDERAL RESRVE BOARD
Mills County State Bark, Glernwood $ 2,170,069
PROPOSED VEVBER BANKS
(Subject to prior approval of the Board of Governors, Federal Reserve System)
Kell Savings Bark Kell $ 8389791
Jas|c?§rgoountr;7CJS Savings BarkoggNevvton $29,419,085
Clay County Natlonal Bark, Spencer $13,645,580
TOTAL ASSETS OF MEMBER BANKS
AND PROPOSED MEMBER BANKS

FEBRUARY, 1966 $ 500000

JANUARY, 1968 $ 23,000,000

JANUARY, 199 $114,000,000

JULY, 1930 $155,000,000

HAWKEYE BANCORPORATION
A Registered Bank Holding Company
116 Coolbaugh Street Red Oak, lowa 51566
Northwestern Banker, August, 1969
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Western ttoldimj tirimp

Completes

ESTERN Holding Corporation,
Des Moines based parent of in-

surance, financing and other com-
panies, announced July 24 it has
completed its agreement, through a

subsidiary, to acquire 94 per cent of
the stock of First National Bank of
West Des Moines. Western Holding’s
President, J. D. Kent, Jr., announced
earlier that his firm had reached ten-
tative agreement with First National’s
shareholders, but that documents
needed to be completed and certain
approvals obtained.

Mr. Kent and First National’s Pres-
ident, Roy M. Messerschmidt, an-
nounced that all approvals have been
obtained and that all documents have
been executed. Effective date of the
takeover was August 1, but shares
will be held in escrow until final tax
clearance.

The 94 per cent interest in First Na-
tional is presently held by Roy M.
Messerschmidt and family who ac-
quired the bank in 1939. Since then,
the Messerschmidts have increased
the bank’s capital, surplus and un-
divided profits from $35,000 to nearly
$1,000,000. It is anticipated that the
remaining 6 per cent of First Na-
tional’s stock may be acquired before
the end of the year.

Roy M. Messerschmidt will continue
as president and a director of the
bank until January 1, 1970, when he
will become chairman of the board.
Roy W. Messerschmidt, his son, will
continue as a director and will be-
come the bank’ president on Jan-

nrehnse

directors (majority) will be Mr. Kent,
Harold C. Neumann (of Arthur H.
Neumann & Bros., Inc.) and William
C. Knapp (head of lowa Realty). Roy
M Messerschmidt is to be elected to
Western Holding’s board.

Mr. Kent states that the acquisition
is an exchange of shares but that
there will be no dilution to Western
Holding’s stock. The acquisition will
be made by Western Holding’s sub-
sidiary, Continental Western Insur-
ance Company, through outstanding
shares owned by the subsidiary. The
shares of Western Holding owned by
Continental Western were acquired
by the subsidiary primarily through
the recent successful tender offer by
Western Holding to the shareholders
of Continental Western Life.

Mr. Kent indicates that Western
Holding’s management now feels it
has completed a basic objective of
offering complete insurance and finan-
cial services to the public. Subsidiaries
now include a fire and casualty in-
surer, life insurer, bank, finance com-
pany, mutual fund dealer and under-
writer, a printer and a leasing opera-
tion. In connection with the leasing
operation, Mr. Kent also announced
the recent formation of Western Leas-
ing, Inc., which leases automobiles
and other personalty to its affiliate
companies, and which expects to com-
mence leasing to the public in the
near future.

Western Holding’s 14,000,000 out-
standing shares are owned by approxi-
mately 160,000 shareholders, 100,000 of

Grand Junction Expansion

The Peoples Trust and Savings
Bank in Grand Junction has pur-
chased the former Brobst Cafe build- <i—
ing from Jacob Delp.

Plans call for extensive remodelling. **
Since the present bank building joins
the newly purchased one they will be **
joined into one.

Private office rooms will be built in
the east side, as well as two booths ++
for use of patrons who have rental
safety deposit boxes. Plans include a*"*
larger posting room.

The entrance will be moved farther
east. d.

Promoted in Waterloo <<

Donald L. Porchet, a lifetime resi-
dent of Waterloo, has been named an
assistant vice president of Peoples
Bank and Trust Company by the
board of directors. i

Mr. Porchet, 32, has been a full-
time employe of Peoples Bank since
April, 1957. Previously, while a stu-
dent at Waterloo West High School,
from which he was graduated in 1955,
and at the State University of lowa
he was for three years a part-time and
summer employe.

After serving as paying and receiv-
ing teller, he was appointed head
teller in charge of all indoor and
drive-in windows, then was promoted
to drafts and collection teller and
next to note teller, a position he held ¢
for two and a half years until his
promotion in July, 1963, to manager
of the real estate mortgage loan de-
partment and assistant manager of
the installment loan department, posi-
tions he continues to hold.

Retires at Boone

uary 1, 1970. The other three bank them ‘in lowa. The banking staff of The Citizens
National Bank in Boone met at the
Imperial Inn for dinner last month,
Condensed Statement of honoring Clarence Clausen, who re-
tired from active banking service on
THE SECUR'TY SAV'NGS BANK June 30. Mr. Clausen was assistant
Marshalltown, lowa with Office at Laurel vice president at the time of his re- <
June 30, 1969 tirement.
ot ot o RESBOURISES s 312443100 LIABILITIES Mr. Clausen’s banking years began
0oL Cavarmment Banks 8 bes op  Capital StOCK $  600,000.00 in Ogden approxllmately 50 years ago
%ge%ars ..... $§,gg;,gég.§g SUMPIUS  oveeerrrrrnreesesesnessssseesseees 700,000.00 when he was first employed in his *W
6-7 Years ... 1,099,723.13 Undivided Profits and Reserve .15166nzsle’s bank as a bookeeper. In 1930 ¥
Municipal Bonds ... 3,370,719.63 Fahiliti i
Federal Reserve Bank Stock 39'000.00 Other LiabilitieS ..ococeeevrveeveran, 87,119.00 he mOVBd_tO Boone in the emp|oy of
Loans and Discount ............ 18,025,117.79  Deposits 29,978,419.12 the old City Trust and Savings Bank
o s sold —— 120000983 Demand  ---$11,893,010.45 where he served as a teller and assist-
Eank_t Premis§sF_ 423@;223 Time . 17,567.049.42 ant cashier.
urniture ani I y . . .. -
Other Assets 8.626.68 U. S Gov..  517,459.25 At the time The Citizens National
Bank was organized in October, 1933,
Total e $32,882,179.67 TOtAl oo $32,882,179.67 Mr. Clausen became one of the origi-
WILL A. LANE, Chairman of the Board OFFICERS nal bank staff and has continued with
R. M. WILSON, President . - -
V\I\V/‘EI\IADELLAI:NE'YI'AJIF\QILE_EVX“ \)/ilccee_PPrreessllddeenn(la%dTéuass‘hlcgltf FLETCHER BARNES, Ass“‘?"‘ Cashier . the bank SInce that tlme except for
SORDON & LETh O [ BT ed g MOr Farm Dept DONALD G. HARMAN, Agricultural Representative approximately a year, from 1938 to
DENNIS E. ROBERSON, Trust Officer .
W.H.TPFEIFER, Auditor 1939, when he was engaged in the gen-
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When
Tim Granzeau

talks municipal bonds,

lowa buyers listen.

lowa is Tim’s territory. It's his
business to know lowa customers.
What they need—what they want.
That's how he can offer the best
selection of municipal bonds, U. S.
securities and agencies.

Tim is backed by the Phone Corps
at The First. So he’s ready with com-
puterized facts before he calls. And
he can get details instantly. But
there’s no need to wait for Tim'’s
call: phone him collect. (312) 732-
8364. And ask him about our new
portfolio evaluation service. You'l
want to listen when he starts talking.

The First National BankofChi

Bond Depa 1

Federal Reserve Bank of St. Louis
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Haivliei/e Hanearparation Will

HaveAssets of Over

cquisition of Jasper county
Savings Bank at Newton by
Hawkeye Bancorporation (announced
in an earlier weekly issue of the
Northwestern Banker) W|”, if ap-
proved, give Hawkeye Bancorporation
total assets of member banks of $155,-
000,000. Approval of the Board of
Governors of the Federal Reserve Sys-
tem is being sought for purchase of the
Newton bank, with assets of $29,419,-
085; the Clay County National Bank at
Spencer, which has assets of $13,645,-
580, and the Kellogg Savings Bank of
Kellogg with assets of $8,389,791.
Hawkeye’s board of directors last
month approved plans to acquire the
controlling interest in the capital stock
of Jasper County Savings Bank and
an option to acquire controlling inter-

ets in capital stock of the Kellogg
Bank.
Acting as individuals, Hawkeye

President Paul D. Dunlap and Execu-
tive Vice President Myron Weil ac-
quired interests in both banks with
the consent of Hawkeye’s board of di-
rectors, and offered the stock to Hawk-
eye at their cost. The total offering
price for the two banks exceeds $4
million. The sale to Hawkeye is sub-
ject to the prior approval of the Board
of Governors of the Federal Reserve
System, Washington, D. C. An appli-
cation must be filed and the decision
on the application will normally take
several months. This is the primary
reason the purchase is a two-step ar-
rangement whereby Mr. Dunlap and
Mr. Weil first acquire the bank inter-
est and then re-sell to Hawkeye Ban-
corporation.

Hawkeye first intends to seek ap-

7.

proval of the board of governors to
acquire the stock of Jasper County
Savings Bank at Newton. In connec-
tion with this acquisition, Hawkeye
will issue 5% per cent convertible se-
cured notes for the total purchase
price, convertible into Class A com-
mon stock of Hawkeye Bancorpora-
tion at $11 per share. The Maytag
and Bailey families, who were the
largest stockholders, have disposed of
their stock in the banks in a transac-
tion whereby they acquired rights to
an interest in Hawkeye Bancorpora-
tion.

Mr. Dunlap said he anticipates no
changes involving bank officers or di-
rectorships of the Newton bank, other
than adding himself and Mr. Weil to
the board. Mr. Dunlap added that all
stockholders of both banks are being
tendered the same offer for their stock.

Mr. Dunlap and Mr. Weil have
granted Hawkeye an option to pur-
chase the Kellogg bank for up to five
years at their cost. They will guar-
antee the total capital accounts will
not be less than the amount shown
June 30, 1969.

June 30 total capital accounts of the
Jasper County Savings Bank were
$2,837,086 plus reserves for loan losses
of $576,224. Total deposits were $25,-
164,706, with $11,971,618 demand de-
posits and $13,193,088 time deposits.
Loans exceeded $171£ million.

Capital accounts in the Kellogg Sav-
ings Bank as of June 30 were $688,643.
Reserved for loan losses was $116,654.
Deposits were in excess of $7~ mil-
lion. Loans totaled $3,924,656.

Hawkeye, a registered bank holding
company, is headquartered in Red

FIRST MTIUML BAM OF MUSCATIM

MUSCATINE.

IOWA

Statement of Condition June 30, 1969
ASSETS

Cash and Due from Banks

$ 3,898,960.67

United States Government Securities 4,377,707.06
State, County and Other Municipal Obligations 5,510,053.50
Federal Reserve Bank Stock 60,000.00
Loans 21,923,486.34
Bank, Parking Lot Office andFixtures 365,847.38
Other Assets 666.34
Income Earned but NotCollected 235,594.18
$36,372,315.47
LIABILITIES $
Capital o e , A 3
Surplus - s 1, ,%.
Reserves and Undivided Profits ........cccvieieviieicieenns 518,534.75
Reserve for Loan Losses 386,936.01
Expenses Accrued and Unpaid 184,968.88
Income Collected but Not Earned 378,868.31
Dividends Payable 60,000.00
Bills Payable™ ... e 798,158.90
DEPOSITS et et 32,044,848.62
$36,372,315.47
OFFICERS
C. D. OBERWORTMAN GEORGE A. SHEPLEY H. E LEMKAU
Chairman of the Board President Executive Vice President
R A. SHULTZ MARGARET MATHES MYLES BEITZ

Vice President & Cashier
S. D. HERZBERG
Assistant Vice President
and Magr. Installment Loan Dept.
Member Federal Reserve System

Northwestern Banker, August, 1969
Digitized for FRASER
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

Assistant Vice President
and Assistant Trust Officer
JAMES V. PULLIAM
Assistant Cashier

Member Federal Deposit Insurance Corporation

Assistant Vice President
and Farm Representative
L G. SULZBERGER
Auditor

Oak, lowa. Its present five-member-
banks, with June 30 total assets of
over $100,000,000, are Burlington

Bank and Trust Company, Burlington.;*
First National Bank, Clinton; Hough-
ton State Bank, Red Oak; Lyon County* 4
State Bank, Rock Rapids; and Pella
National Bank, Pella. Hawkeye cur-p
rently has pending an application with
the Board of Governors of the Federal *
Reserve System for permission to ac-
quire controlling interest in the Mills"y
County State Bank at Glenwood. n

The Clay County National Bank of
Spencer is presently owned by certain <—
stockholders of Hawkeye Bancorpora-
tion, and they have granted the hold- *'
ing company an option to acquire this ~
bank at any time. It is anticipated”l
that an application will be filed in thg*”
near future to bring this bank into
Hawkeye Bancorporation.

In the event all nine banks become
members of Hawkeye Bancorporation, *
the total assets of the holding compa-
ny of more than $150,000,000 would*™

make Hawkeye one of the largest®
banking companies in lowa.
«e
Set Salaries for ¥
Banking Superintendent
The annual salary for Collin W.

Fritz, lowa superintendent of bank-
ing, has been set by the state execu-"*"
tive council at $22,000. Salary for
Holmes Foster, deputy superinten-
dent, would be continued at $17,900. ~

Initial discussions between the gov-
ernor’s office and Mr. Fritz indicated *T
an annual salary of $25,000 for Mr.
Fritz, as well as an increase for Mr.
Foster.

State Auditor Lloyd Smith and
Secretary of State Melvin D. Synhorst
opposed the higher figure for Super-
intendent Fritz. They were also con-
cerned that if they increased the”
salary for Mr. Foster, he would be
making more than they are making
at $19,000.

Named Assistant Cashier

The board of directors of the City
State Bank, Central City announces **4
the promotion of E. Dolores Erbes to
assistant cashier. A veteran of twenty***
years in the banking business, Mrs. k
Erbes will be in charge of the book-
keeping department of the bank.

Wi illiam Hotz Dies

William Hotz, Sr., 82, died early”
last month after a long illness. He
was a native of Lone Tree, la.,, and -H*
was vice president (inactive) of the
Farmers and Merchants Savings Bank
of Lone Tree at the time of his
death. n
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Since 1872 our dedication lias
lieen to providing complete facil-
ities and individualized banking

service.

Can we be of service to you?

Se*
Valley Bank and |rust Company
DES MOINES
Member Federal Deposit Insurance Corporation
yr Northwestern Banker, August, 1969
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Federal Reserve Huavd
A mends SCei/ulatians Mand 1}

HE Board of Governors of the Fed-

eral Reserve System on July 24
amended its rules governing member
bank reserves (Regulation D) to limit
certain transactions involving member
banks and foreign branches that have
resulted in what the board considers
an unwarranted reduction in required
reserves. The action, the outgrowth
of further consideration of a proposal
published May 29, became effective
July 31, 1969.

The amended rules will require
member banks to include in deposits
used to compute reserve requirements
all so-called “London checks” and
“bills payable checks” used in settling
transactions involving foreign
branches.

Such checks have been used to effect
repayments of Euro-dollar borrowings
and to settle transactions among for-
eign branches of different member
banks. A number of banks have is-
sued checks without including them in
gross demand deposits, as is required
for officers’ (e.g., cashiers’) checks. At
the same time, banks receiving such
checks are allowed to deduct the
amount from demand deposits used to
compute reserve requirements. Use
of these “check” devices has resulted
in reduced reserves for the one day
the check is in the collection process,
and afforded some member banks spe-
cial advantage in using Euro-dollars

for adjustment to domestic credit re-
straint.

Amendment to I>and Q

The Board of Governors of the Fed-
eral Reserve System adopted on the
same date an earlier published pro-
posal to limit the types of promissory
notes which are exempt from rules
governing member bank reserves
(Regulation D) and the payment of
interest on deposits (Regulation Q).

The action amends those regulations
to narrow the scope of a member
bank’s liabilities under repurchase
agreements (those involving sales of
instruments with an agreement for
subsequent repurchase) which are ex-
empt from Regulations D and Q.

Presently, the exemption from those
regulations permits a member bank to
exclude from deposits any indebted-
ness arising from a transfer of any
assets under a repurchase agreement.

Under the amendment adopted re-
cently the following changes will be
made in what constitutes a deposit:

1. Beginning August 28, 1969, every
bank liability on a repurchase
agreement entered into on or aft-
er July 25, 1969, with a person
other than a bank, involving any
assets other than direct obliga-
tions of the United States or its
agencies (and obligations fully
guaranteed by them) will be a de-

NATIONAL BANK
Clinton, lowa

Cash and Due from Banks ...
Investment Securities
U. S. Treasury

U. S. Government Agenciesand Corporations

States and Political Subdivisions .

June 30, 1969

$ 4,787,294.35

$4,083,773.25
151,026.50
4,916,691.66
75

Othe 9,266,600.16
Loans 15,941,920.65
482,051.91
256,245.65
$30,734,112.72
LIABILITIES AND CAPITAL
Capital Accounts
Capital $ 600 000.00
Surplus ... 900,000.00
Undivided Profits ........ .. 1,012,218.13
Reserve for Contingencies . 50,514.45 2,562,732.58
Reserve for Loan L 387,647.19
Other Liabilities .. 746,716.73
Deposits 27,037,016.22
$30,734,112.72

n ?
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Hawkeye Bancorporation — Member Bank

posit liability subject to Regula-
tions D and Q; and

2. Beginning August 28, 1969, every

bank liability on a repurchase
agreement entered into on or
after July 25, 1969, with a person,,
other than a bank, with respect
to a part interest in any obliga- #
tion or obligations (including U.
S. Government obligations) will (
be a deposit liability subject to
Regulations D and Q.

Liabilities on any repurchase agree-
ment with a bank will remain exempt
from classification as a deposit.

The board said limiting the exemp-
tion appears necessary because of re-
cent and contemplated use by some
banks of repurchase agreements tov
avoid reserve requirements and the
rules governing payment of interest*
on deposits.

Governor Mitchell dissented on the
grounds that repurchase agreements «
entered into by banks to achieve lig-
uidity in a period of monetary re-*'»
straint were no more inappropriate
to monetary objectives than a sale ofr/t
bank assets. In either case, in his
opinion, restraint is not dissipated 4
but merely shifted in part from the
bank and bank customers to market
participants. Moreover, in his view to
add this action to the other amend-
ment to Regulation D announced re-’
cently would run the risk of unduly
severe pressures on some sectors of
the banking system.

Sponsor Ball Game Trip

Clear Lake Bank & Trust Company
of Clear Lake has sponsored for the **
seventh consectLtive year a “Knot-?
hole Gang” trip by youthful baseball
enthusiasts to Minneapolis to see the
Minnesota Twins baseball club in ac-
tion. 4

James Gilruth, vice president, said
boys participating in Clear Lake’s*
summer baseball program were sched-
uled to see the Twins play the Balti-
more Orioles at Metropolitan Stadium
in Bloomington, Minn. The bank pays
admission for the boys and their
chaperones and provides money for
treats during the game.

Moves to Britt Bank

Jerry Hickok has resigned as a vice *
president at the Altoona State Bank,
Altoona, to become vice president of
the First State Bank of Britt. Mr.
Hickok joined the Altoona bank in
October, 1961. He was elected assist-"
ant cashier in March, 1962, moved up
to cashier in January, 1964, and was
elected vice president in August,
1965. Before moving to Altoona, he
worked for banks in Avoca and Coun-
cil Bluffs.

Yfr



How Multiors View - . .

(Continued from page 31)

stories should be brief and to the
point. ‘Advertising’ in the editorial
columns should be eliminated.”

North Dakota editor: “Local banks
seem to lack consciousness of the
news value of the importance of
their activities to this community of
2,700.”

Wyoming publisher: “We suggest
that banks name one person to be

v responsible for the news.”

Minnesota editor: “Much of the ini-

- Ar tiative must belong with the newspa-

*kx

per, although periodic reports, such as
statements of condition and new pro-
grams, can best be reported with bank
cooperation.”

Minnesota publisher: “Our
fail to advise us far enough

banks
in ad-

. vance.”

Describe a specific banking feature
that you have published that you
found to be of special interest to your
readers.

Minnesota editor: “A survey of area
banks which found they still are being
able to service livestock loans at 7%
per cent at a time when city banks
have set the prime rate at 8% per
cent.”

lowa publisher: “Featuring June
Dairy Month always gives us addition-
al readership.

Illinois editor: “We published an ex-
planation of the new truth-in-lending
laws, submitted by an official of the
Federal Reserve Bank.”

Montana editor: “We find personal-
ity sketches and success stories about
leading bankers to be of interest.”

Minnesota publisher: “Articles on
bank charge cards, increased interest
on savings, and installation of sur-
veillance cameras have been of special
interest.”

Wyoming editor: “An interpretation
of the increase in the prime interest
rate.”

Colorado editor: “I
any right now!”

Have you discussed with your area
banker the news reporting cooperation

cant think of

you would like to have in the event of
a holdup or burglary?

Illinois editor: “No, we have not—
but it is an excellent idea.”

North Dakota editor: “No, we would
have to depend on local law officers,
rather than the bank.”

Minnesota editor: “No, but it is a
darn good idea.”

Montana publisher: “The only dis-
cussion | have had on the subject was
with a banker who was irate when
we reported five police cars converged
on his bank when a teller tripped an
alarm. | explained that it was better
to tell the public the truth than to
have them think a robber was making
a haul.”

How do you assess the willingness
and ability of your local bankers as a
background source for financial infor-
mation on news of the general econ-
omy?

Colorado publisher: “Excellent.
call them from time to time
city of 66,000.”

Minnesota editor: “Not too good,
and our town has over 12,000 popula-

We
in our

95

North Dakota editor: “Our bankers
are reluctant at times to express any
opinion or to direct information.”

Minnesota editor: “Our bankers are
extremely well qualified in our town
of 10,500.”

Montana publisher: “It may be that
we havent tried enough. On a con-
fidential basis, they will tell you damn
near anything. For publication, they
are mostly optimistic or quiet.”

Illinois editor: “We publish in both
urban and rural areas. Bankers serv-
ing both are reluctant more often
than not.”

Minnesoto editor: “Bankers in our
city of about 15,000 are willing—but
not public relations oriented.”

Nebraska editor: “Although we do
not publish a local financial news col-
umn, we are confident that our area
bankers would cooperate in furnishing
us any information desired.”

Do you feel that your local bankers
provide leadership on community proj-
ects, as well as through lending money
to help the growth and well-being of
the area?

Montana editor: “Our banks pro-
vide most of it. They assign bright
young men to do the work. Our city
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tion.” of 80,000 has excellent bankers, both
REPORT OF THE CONDITION
OF THE
Peoples Bank and Trust Co
WATERLOO, IOWA
MAIN OFFICE OFFICE
W. 4th and Washington 2325 Kimball Ave.
(OFFICE ALSO AT DUNKERTON, IOWA)
AT CLOSE OF BUSINESS JUNE 30, 1969
RESOURCES
Cash and Due from Banks ... = coveees —-.....$2,230,946.76
U. S. Government Bonds and Securmes . 4,163,225.87
Government Agency Securities ... 100,000.00
State and Municipal Bonds and Securities - - 3,985,201.06 $10,479,373.69
Loans Wholly or Partially Guaranteed by U. S. Government... 204,503.10
Real Estate Mortgage FUnds AdVaNCed ..o 743,647.94
(Loans in process for Life Insurance Companies)
Other Loans and Discounts Including Overdrafts ... ... 13,460,430.38
Banking House, Furniture and Fixtures ........ ... . 295,156.01
Accrued Interest Receivable ... 235,065.43
OTher ASSELS ..ot vt 36,801.32
$25,454,977.87
LIABILITIES AND NET WORTH
DEPOSIES ot T $23,072,066.66
Reserve for Interest, Taxes, Etc... - 140,497.15
Income Collected but not Earned  ....coe v 32,343.37
Other Liabilities ... e 611.54
TOTAL LIABILITIES $23,245,518.72
Capital oo - $ 500,000.00
SUrplUS s — 500,000.00
Undivided Profits ... 904,415.92
Evaluation Reserves 305,043.23
NET WORTH 2,209,459.15
$25,454,977.87
Member Federal Deposit Insurance Corporation
Northwestern Banker, August, 1969
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WANT ADS

Rates 25 cents per word per
insertion. Minimum: 12 words.
NORTHWESTERN BANKER
306 15th St.,, Des Moines, lowa

POSITION AVAILABLE

Bank president wanted for a rap-
idly growing midwestern bank
with resources of approximately
$15 million. Offers an unusual op-
portunity for a well-rounded bank-
er. Commercial lending experience
necessary. We are looking for a
man of ability who wants the chal-
Ien%e and opportunity to grow
with us. Salary is in the $20,000
to $30,000 range with fringe bene-
fits. Send resume and salary re-
quirements to Box ITJ, NORTH-
WESTERN BANKER, 306 Fif-
teenth Street, Des Moines, lowa
503009.

FOR SALE

Franchise rights for use of The
Living Picture and The Farm Pic-
ture in direct mail advertising and
public relations. These modern
newsletters talk money and credit
from a banker’s point of view.
They help develop ‘Full Bank Cus-
tomers’!  Samples for inspection.
Bank Services Incorporated, P.O.
Box F, Urbana, 111 61801. Phone
217-367-6578.

LEGAL FORMS
Any form you need we stock, or

will print.” Special forms then
stocked for prompt shipment on
reorders.

IOWA LEGAL BLANK
& PRINTING CO,
Box 238, Webster City, lowa

YOUR STATE BANKERS ASSOCIATION
OFFICIAL SAFE, VAULT AND
TIMELOCK EXPERTS

F. E DAVENPORT & CO.

OMAHA

A C O R N Registers

"Accepted Sale Registers by Bank
Clerks Everywhere"
For information write

THE ACORN PRINTING CO.
Oakland, lowa
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from public service and growth stand-
point.”

Colorado editor: “Yes, they all seem
interested in helping in every way
possible. Many of our bankers take
leading roles in civic organizations.”

Minnesota publisher: “Our bankers
are active in Chamber of Commerce,
the United Fund and other community
organizations. All work hand in hand
to create a better community.”

North Dakota editor: “Yes, we have
excellent participation on all levels in
our local banks, service clubs and vet-
erans organizations.”

Minnesota editor: “Bankers in our
community of 12,000 plus stand out as
community leaders. They are gener-
ally always ahead in donations to
worthy causes.”

Illinois editor: “No, we are not prog-
ressing in our community of about
7,000.”

lowa editor: “We have found that in
our community of about 10,000 many
local businessmen prefer to do their
banking elsewhere because of high
service charges and unwillingness to
lend funds for local business.”

Minnesota editor: “Our answer is

INDEX OF
ADVERTISERS

AUGUST, 199

A
Acorn Printing- Company 96
American National Bank a
Company— Chicago
American Trust and Savings Bank—
Dubuque

Bank Building and Equipment Corp..11-12
Bankers Trust Company—Des Moines . 76
Bank of America 27

C
Central Bank and Trust Company—

Denver 65
Central National Bank and Trust

Company—Des MO0OINES .rriinnrevnnnns 85
Central Trust and Saving

Eldridge . 88
Chase Manhattan Bank 19
Chemical Bank ... 29
Chicago Mercantile Exchange.. 30

Chiles & Company 68
Commerce Trust Company—

Kansas C ity . 7
Continental Illinois National Bank
and Trust COmMpPany .. 15
§
Davenport, F. E., & Co

DeLuxe Check Printers Inc..
Denver U. S. National Bank
Drovers National Bank ...
Ducks Unlimited

E
Eastman Kodak Company—Business

Systems Markets Division ... 9
=

Federal Home Loan Bank

of Des Moines 10
First National Bank—Burlington 97
First National Bank—Chicago .. .23,91
First National Bank—Clinton .......... 94
First National Bank— M inneapolis 53
First National Bank—M uscatine... 92
First National Bank— Omaha ... 73
First National Bank—Sioux City ... 81
First National Bank and Trust

Company—Lincoln 75
Franklin National Bank 18

G
General United Life Insurance Co...... 88

dependent on the individual. We have
both types of bankers — progressive
and restrictive. Most fall in the pro-
gressive category when it comes to
key community matters.”

Illinois editor: “Yes, bankers in our
town of 50,000 render free advice, par-
ticipate in organizations, and work on
redevelopment, churches, etc.”

Minnesota editor: “Our bankers pro-
vide leadership, but they should spark
the renewal of a retail shopping area,
and it hasn’t happened yet. Most
communities need it.”

Conclusion

It is evident from the comments
made by these area newspaper men
that most bankers are becoming more
public relations conscious. Still, as
the editor from lowa suggested, bank-
ers could do a lot better job than they
have been doing. Looking back to the
comment from the publisher from
Montana, perhaps a happy medium
might be found. You will recall that
he said that “in confidence, they will
tell you damn near anything. For
publication, they are mostly optimis-
tic or quiet.”—End.

Gross, Kirk, Co... 95
H

Hawkeye Bancorporation 89

Heller, W alter E., & Co.. 45

Hummer, Wayne, 48

lowa-Des Moines National Bank ...
lowa Legal Blank & Printing Co.
Irving Trust Company

I
Jasper County Savings Bank—Newton. 86

Kooker, E. F., ASS0OCIiates ... 96
I

LaSalle National Bank 49

Lawrence Warehouse Company 38

LeFebure Corporation 17
ill

Merchants National Bank—

Cedar Rapids e 2
Midland National Bank—M inneapolis.. 55
Minnesota Commercial Men’s Assn. ... 26
Morgan Guaranty Trust Company .... 24

N
National Bank of Commerce.. 71
National Bank of Waterloo 87
National Boulevard Bank 13

New York Terminal Warehouse Corp...' 99

North Central Companies ... 43
Northern Trust Company .. 3
Northwestern National Bank—

MiINNeapolis s 51
Northwestern National Bank

SainNt Paul e 57
Omaha National Bank 69
Omaha Printing Company.. 72

P
Peoples Bank & Trust Co.—W aterloo.. 95

S
Scarborough & Company
Security Savings Bank— M arshalltown. 90
Security Trust & Savings Bank—

Billings 60
Studley, Shupe
Council ... . 6
T
Tension Envelope Corporation ... 6
U
Union Bank and Trust Company—
OLtUMWA s 82

United States Check Book Company .. 70

U. S. National Bank—Omaha ... 66
\
Valley Bank and Trust Company—
Des Moines 93
Valley National Bank of Arizona 25
Van Horne Investments, Inc 74
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RIGGED and ready for sea, the “White Mist” awaits Mr. and Mrs. James R.
Brown in Florida waters for leisurely sailing in Caribbean waters.

itanker Changes Occupations

N JULY 31, James R. Brown traded
in his nameplate as vice president
of the lowa-Des Moines National Bank
for the cap of a yacht captain. Mr.
Brown retired in line with the bank’s
retirement policy.
Mr. and Mrs.
Brown, who have
both piloted their
own plane for
many years,
searched for three
years until they
finally located ex-
actly what they
wanted last Sep-
tember — the
“White Mist —a
46-foot, all steel, diesel-powered motor
sailer. They left Des Moines July 31
for the east coast of Florida where
they plan to get more thoroughly ac-
quainted with the “White Mist” on a
series of shakedown cruises for two
or three months.
After that, they plan to live on board
for one to three years, traveling
among the Caribbean Islands. They

brown

j.oor.

N.plan to have guests aboard for period-

ic trips  The “White Mist” is all elec-

*T
Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

trie in internal operation, has TV, air
conditioning, two and one-half baths
and sleeps six persons.

Mr. Brown joined the bank in 1930
as a bookkeeper, was elected to assist-
ant cashier in 1948, assistant vice pres-
ident in 1951 and vice president in

97

1953. He served in the auditing and
installment loan departments prior to
joining the commercial loan area in
1948, where he has since been located.

Mr. Brown has been very active in
community affairs and has served as
an officer of a number of organiza-
tions.

New Donnellson Director

John Howes, chairman of the board,
Citizens State Bank, Donnellson, an-
nounces the election of Judson Seeley
to the Citizens State Bank board of
directors.

Mr. Seeley is a prominent farmer
of the Donnellson area. He is a grand-
son of a former owner of this bank
and a son of B. E. Seeley who also
was interested in this bank in the
past and is now a director of the
Henry County Savings Bank of Mt.
Pleasant.

Retires from Fayette Bank

Russell Swartz has resigned from
the State Bank of Fayette after 41
years service as cashier and trust of-
ficer. He was presented an engraved
watch as a token of appreciation.

Donald B. Melby, Mazeppa, Minn.,
is now vice-president and will be mov-
ing to Fayette as soon as he can get
suitable housing.

Named to College Board

Richard M. Ackley, senior vice
president and trust officer, Union
Bank & Trust Co., Ottumwa, has
been named vice president of the
Ottumwa Heights College Foundation.
One of the purposes of the Founda-
tion is to increase enrollment, while
maintaining excellence in scholastic
standing for students attending the
junior college. The college presently
has about 390 students.

FIRST NATIONAL BANK

BURLINGTON, IOWA
Statement of Condition June 30, 1969
ASSETS LIABILITIES
Cash and Due from Banks-—-$ 4,146,075.63 :
U. S. Government Securities.. 5,232,470.63 Capital Stock _____ .3 600,000.00
State, County and Municipal
Bonds 3,314,520.37 Surplus 1,400,000.00
Other Bonds ... 637,895.00 Undivided Profits oo 485,971.59
Loans and Discounts . 17,222,151.13
Federal Funds Sold ... 2,500,000.00  Loan Reserves .. 376,129.31
Stock in Federal Reserve Bank 60,000.00 Unearned Discount 1,104,711.05
Bank Building, Furniture and .
FIXTUTES oo 167,325.44  DEPOSIS .. 29,426,943.02
Other Real Estate 109,190.61
Other Assets 4,126.16 $33,393,754.97
$33,393,754.97
OFFICERS
JOHN H. WITTE, JR., Chairman of the Board WALTER FUNCK, Assistant Cashier
V. P. CULLEN, Presdent M. L. PEARSON, Assistant Cashier
DALE KELLEY, Executive Vice President JOHN F. O’NEILL, Vice Presdent and Trust Officer
FRANCIS W. KAMMAN, Vice President JAMES E. PEARRE, Assstant Trust Officer
R. K. PEARSON, Vice President DOROTHY M. EASTIN, Assistant Trust Officer
E. L. HAUSKNECHT, Vice President and Cashier W. C. STEELE, Vice President
FRANCES FLYNN, Assistant Vice President T. D. LEFFLER, Assistant Cashier
PAUL A. ABEL, Asst. Vice Pres, and Farm Rep J. C. MANNING, Assistant Cashier
E. E. WISCHMEIER, Assistant Cashier D.

IN
WRIGHT, Assistant Cashier
b ditor
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Rules of Order

Why do so many meetings start at
8 p.m. sharp and end at 11 p.m. dull?

From Samuel Pepys Diary

I find that two days neglect of busi-
ness gives more discontent in mind
than 10 times the pleasure thereof
can repair again, be it what it will.

A Relevant Pun

W ith all the new airline credit plans,
we are fast becoming a debt-propelled
nation.

Oneupmanship

An ESSO service station displays

this sign:
gas

“We put a tiger in your

tank.” Two blocks down the

street the sign on another gas station

reads:

“We filter the tiger hairs from

your gas tank.”

Northwestern Banker, August,

CONVENTIONS

Aug. 3-15—Bank Administration In-
stitute’s School for Bank Admin-
istration, University of Wiscon-
sin, Madison.

Aug. 10-16—ABA 7th National Mort-
gage School, Ohio State Univer-
sity, Columbus, Ohio.

Aug. 11-22—ABA 10th National Trust
School, Northwestern University,
Evanston, 111

Aug. 24-26—Bank PRMA Workshop
on Bank Marketing and Advertis-
ing, Mark Hopkins Hotel, San
Francisco.

Sept. 1-12—Illinois Bankers Associa-
tion, Illinois Bankers School,
Southern Illinois University, Car-
bondale.

Sept. 3-4—Ilowa Bankers Association,
Installment Lending Conference,
Hotel Savery, Des Moines.

Sept. 7-13—ABA National Automa-
tion School, Purdue University,
Lafayette, Ind.

Sept. 9—South Dakota Bankers As-
sociation, Trust Workshop, King’s
Inn, Pierre.

September 10-11—lowa Group Meet-
ing, National Association of Bank
Women, Roosevelt Hotel, Cedar
Rapids.

Sept. 17-18—Illinois Bankers Associa-
tion, 23rd Annual Ag Credit Con-
ference, University of Illinois,
Urbana.
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don’t believe we’ll

sir.”

Sept. 18—South Dakota Bankers As-
sociation, Public Relations and
Marketing Conference, Holiday
Inn, Mitchell.

Sept. 21-25—National Assn, of Bank
Women, Inc., 47th Annual Con-
vention, St. Francis Hotel, San
Francisco.

Sept. 24-25—Assn, of Registered Bank
Holding Companies, Directors
Meeting, St. Francis Hotel, San
Francisco.

Sept. 28 -Oct. 1— American Bankers
Association, 95th Annual Conven-
tion, Honolulu.

Oct. 1-4—Financial Executives Insti-
tute, 38th Annual International
Conference, Palmer House, Chi-
cago.

Oct. 7-16—Nebraska Bankers Associa-
tion, Annual Group Meetings.
Oct. 13-17—South Dakota Bankers As-
sociation, Annual Group Meet-

ings.

Oct. 19-22—Ilowa Bankers Association,
83rd Annual Convention, Hotel
Fort Des Moines, Des Moines.

Oct. 19-23—Consumer Bankers Asso-
ciation, 49th Annual Convention,
Grand Hotel, Point Clear, Ala.

Oct. 20-22—ABA National Credit
Card Conference, Statler Hilton
Hotel, Dallas.

Oct. 20-22—Mortgage Bankers Asso-
ciation of America, 56th Annual
Convention, Americana and New
York Hilton Hotels, New York.

be able to cash a
check on the First Bank of Mars just yet,

After the Fact

A little boy whose dog had just de-
livered a litter changed the pet’s name

from “Ben” to “Ben Hur.”

A Likely Story

Mazie, with a little artful dodging,
it to the other side of the**
street, and was greeted by a police-
man who proceeded to bawl her outxnr

had made

for jaywalking.

She told him, “Sure, | can read tht**"
‘dont walk’ signs, but | thought they”
were an advertisement for the bus

company.”

Rainbow Romance

Wife: “Will you love me when mj*,
hair turns gray?”
Husband: “Why not? Haven't

stuck with you through brown, black,

red and purple?”

Oct. 22-24—National Commercial
Finance Conference, 25th Annual
Convention, Waldorf Astoria Ho-
tel, New York.

Oct. 25-29—Robert Morris Associates,
55th Annual Fall Conference, San
Juan, Puerto Rico.

Oct. 26-29—Bank Administration In-
stitute, 45th Annual Convention,
Sheraton Cleveland Hotel, Cleve-
land.

Nov. 2-7—Bank PRMA, 54th Annual

Convention, Americana Hotel,
Bal Harbour, Fla.

Nov. 5-6—Illinois Bankers Associa-
tion, Bank Management Confer-
ence, University  of Illinois,
Urbana.

Nov. 9-12—ABA, Annual National
Personnel Conference, Denver

Hilton Hotel, Denver.

Nov. 9-21—ABA National Commercial
Lending School, University of
Oklahoma, Norman.

Nov. 13-14—ABA, Meeting of Organ-

ization Committee, ABA State

Vice Presidents, and Officers of

State Bankers Associations, Bilt-

more Hotel, New York.

16-18—ABA 18th National Ag

Credit Conference, Hotel Fort

Des Moines, Des Moines.

Nov. 16-19—Bank Administration In-

Nov.

stitute, Smaller Bank Presidents
Forum.
Nov. 24-25—Ilowa Bankers Associa-

tion, Tax School, Hotel Fort Des
Moines, Des Moines.



Who says there'sa
Ifference In field
warehouse service?

We do.

IT'S EASY TO SEE WHY LEADING BANKS PREFER NEW YORK TERMINAL
FIELD WAREHOUSING AND INVENTORY ACCOUNTING SERVICES:

 Warehouse controls and the issuance of warehouse receipts centered in regional offices strategi-
cally located throughout the United States.

* Monthly Stock and Value reports that give an exact accounting of day-to-day inventory activity
and permit a precise evaluation of collateral, including aging, at all times.

« Inventories physically checked 10 to 12 times a year and written reports made of findings.
e A unique record of unquestioned Bailment.
IN SUPPLYING THIS EXCEPTIONAL SERVICE WE PROVIDE THE SECURITY NEEDED TO ALLOW YOU

MORE FLEXIBILITY IN MAKING INVENTORY LOANS-YET NEW YORK TERMINAL SERVICE COSTS
YOUR CUSTOMER NO MORE.

Specify "PROTECTION" insist on N Y I ( : O

NEW YORK TERMINAL WAREHOUSE COMPANY
25 SOUTH WILLIAM STREET, NEW YORK, N.Y. 10004

OPERATING OFFICES I' N PRINCIPAL C1l1TI
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Bob Buenneke
Assistant Vice President

And a little bit better in analyzing those facts to provide
you with a really valuable basis for making vitally-
important credit decisions.
Call Bob Buenneke or any of our officers any time
We think yOU'“ find you want any kind of correspondent service . . . that's

] always a little bit better.
our Credit Department
a little bitfaster.

IOWA-DES MOINES
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Sixth and Walnut. Des Moines 50304» 284-8686
Member Federal Deposit Insurance Corporation
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