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Leonard Broulik, Vice President, 
Operations

Correspondent Banking is a<f'tU0tud Service
at The Merchants National

Electronic data processing, autom ation of banking o p e ra t io n s-th e se  
are all new tools we use proudly at M N B . But while th is autom ation  
m eans an even wider range of services and increased efficiency for 
our correspondents, we know that to serve you best we m ust keep 
your individual requirements uppermost. Whether you talk with 
Leonard Broulik, Forbes Olberg, Everett Pratt or any of our officers, 
you 'll find that your needs and your w ishes are a lw ays their first 
interest. This personalized service is enjoyed by over half of all Iowa 
banks. If you aren’t one of them w e’d like to tell you more about us.
Just give us a call.
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In t h e  H e a r t  of  t h e  F i n a n c i a l  D i s t r i c t  • C h i c a g o ,  I l l in o is  • F i n a n c i a l  6 - 5 5 0 0  • M e m b e r  F . D . I . C .

N o. 898. N o r th w e s te rn  B a n k e r  is  p u b lish e d  m o n th ly  by  th e  N o r th w e s te rn  B a n k e r  C o m p an y , 306 F if te e n th  S tre e t,  D es M oines 9, Io w a . S u b sc rip tio n ^  35c 
p e r  copy , $3 p e r  y e a r . S econd  c lass p o s ta g e  p a id  a t  D es M oines, Io w a . A d d ress  a ll m a il (su b sc r ip tio n s , c h a n g e  o f a d d re ss , F o rm  3579, m a n u s c r ip ts , 
m a il ite m s )  to  ab o v e  a d d re ss .

N O R T H  E R N / T R U S T
N O R T H W E S T  C O R N E R  
L A S A L L E  AND MONROE

( y f v n / j lv u i a

B A N K  “

During a business call, an officer of 
one of our correspondent banks found 
h is custom er perp lexed  ab o u t a 
foreign problem. The custom er, a 
m anufacturer, was having difficulty 
establishing agents and distributors 
for his products in certain countries 
overseas. The banker promised to 
help and knew where to turn .

He called our In ternational B ank­
ing D epartm ent and explained the 
situation. Through our network of 
overseas correspondents, an im m edi­
ate territorial survey was made in 
the areas involved. The survey pro­

N e w  b u s in e s s  o v e r s e a s  — 
th a n k s  to his h o m eto w n  b a n k e r

duced excellent contacts, which were 
passed on to the m anufacturer.

T he resu lt?  T he m anufactu rer 
completed selling and distribution 
arrangem ents th a t  m ateria lly  in ­
creased the efficiency and profit of 
his overseas operation. And our cor­
respondent received a substan tia l 
increase in the accounts carried by 
the m anufacturer.

The N orthern T ru st offers your 
bank experienced assistance in all 
phases of banking, and our staff will 
always give prom pt, personal a tten ­
tion to your needs.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



4

1 9 6 1 — O u r  B e s t  Y e a r

$ 2 6 9 , 1 6 8 , 4 0 3
LIFE INSURANCE IN FORCE

Up 14.88%

HIGHLIGHTS
Total P rem iu m s................. $8,043,827

Up 11.14%

Total In com e.......................$9,436,805
Up 11.79%

A sse ts .................................. $28,498,872
Up 7.55%

Capital & S urp lus.............. $4,451,587
Up 8.48%

"National fidelity \ j fe
IN SU R A N C E  C O M PA N Y  K A N SA S C IT Y  6, M O.

C. G ustaveson
Io w a

N early 2,000 M id-W estern bankers are now using the 
broad  C R ED IT  L IFE  INSURANCE PO R T FO L IO  of 
NFL. If  you or your bank  have any questions, a note 
to our hom e office will b rin g  fu ll in fo rm ation  to you.

R obert S troud
M issou ri

Specialists in Rank Credit Life Program m ing

Joe Górecki
K a n sa s

M erlin Menk J e r ry  Steffen R. K irchoff C arl Bolte W. B irm ingham  N. J . Schindler P au l S troud
C olorado  XT- ’------• —N e b ra s k a In d ia n a M isso u ri M isso u ri Ill in o is Ill in o is

Northwestern Banker, May,  1962
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¡Pear E d i t o r

“ On the M ap”
"W e have certa in ly  received a trem endous 

w ritten  response from  your A pril cover 
sto ry  of our Cuban banker. I t  has really 
pu t our town of N evada on the m ap. T hank 
you.”

Sam McHose, President 
Nevada National Bank, 
Nevada, Iowa.

“ Interesting Feature”
"One of the m ost in te res tin g  fea tu res  of 

your N orthwestern Banker is the page 
‘Across the D esk’ Your le tte rs  are  tim ely 
indeed and  b eau tifu lly  expressed. The place­
m ent is w onderfu l.”

Beverly Pitts, President, 
American National Bank, 
St. Joseph, Missouri.

H eads M idwest Area
Cornelius D. Howland is scheduled 

to succeed Jackson D. Breaks as head 
of D istrict 7 of the United States de­

partm en t of the 
Chase M anhattan 
Bank. The d istrict 
has responsibility 
fo r  th e  h a n k ’s 
business in Colo­
ra d o , s o u th e r n

. Kansas, Missouri, 
J j  N e b r a s k a  a n d  

Wyoming.
Mr _ Breaks is to

C. D. H O W L A N D  , . , .become president 
of Chase M anhattan’s sm all business 
investm ent company, for w hich ap­
provals are being sought. He and 
Mr. Howland are both vice presidents 
of the bank.

Mr. H ow land joined the Chase Na­
tional Bank in 1936. He was appointed 
an assistan t treasu re r in 1950. We was 
prom oted to assistan t vice president 
in 1956, the year after Chase N ational 
and the Bank of the M anhattan Com­
pany m erged to form the Chase Man­
ha ttan  Bank. He was advanced to vice 
president in 1960. Since 1947 he has 
been associated w ith  D istrict 6, which 
handles the bank’s business in the 
north  cen tral states.

O ldest F inancia l Journal W est o f  the M ississippi

for your M AY, 1962, reading
68th  Year No. 8 9 8

EDITORIALS
13 A cross the  Desk from  the  P ub lisher

FEATURE ARTICLES
23 Colored In s e r t P age— “ Double D eligh t”
27 20 Successful C om m unity P ro jec ts
28 A re B anks M aking Money On 4%  Savings?

— A  N orthw estern  Ban k er  Survey  
32 A B anker Looks A t F a rm  F eed ing— Neil F. Roberts  
34 H e re ’s P roo f T h a t Sales C o n trac ts  Do P a y  Off!
36 Bond P rices U p and  Stock P rices A re Down— Raymond Trigger
37 Commerce T ru s t U nveils P lan s  fo r  30-S tory  S kyscraper
38 C red it Men Oppose D ouglas B ill; View B ank  P ro fit Squeeze

— Malcolm Freeland

INSURANCE
57 Space A ge Sales Ideas

STATE BANKING NEWS
M innesota N ews 61 83 W yom ing N ews
Tw in C ity N ews 64 87 N ebraska  News

South D akota  News 71 88 O m aha N ews
N orth  D akota  N ews 79 96 Lincoln N ews

M ontana N ews 81 101 Iow a News
Colorado N ew s 83 108 Iow a G roup M eetings

110 Des Moines N ew s

OTHER FEATURES
120 Index  of A d v ertise rs
121 The B an k e rs ’ M arke t Place
122 In  th e  D irec to rs’ Room

NORTHWESTERN BANKER
306 15th Street, Des Moines 9, Iowa, Telephone CHerry 4-8163

Publisher Associate Publisher E d itorClifford De Puy Malcolm K. Freeland Ben J. Haller, Jr.
Associate E d itor Associate Editor

Walter T. Proctor Doyle Minden
A dvertising  A ss ista n t C irculation D epartm ent A ud ito rElizabeth Cole Lena Sutphin Bertha Soderquist

Field R epresen ta tive  Field R epresen ta tive
AI Kerbel Paul Masters

Frank P. Syms, Vice President, 550 Fifth Avenue, New York 36, JUdson 2-7126 
Milton P. Bock, Vice President, 654 Baker Building, Minneapolis, FEderal 6-5357

DE PUY PUBLICATIONS: Underwriters Review, Northwestern Banker, 
Iowa-Nebraska Bank Directory

Northwestern Banker, May,  1962
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Hank A dvises dob

On the record . .  .
.. your first visit to a prospective 

employer may well be your most 
inifmrtant one. It may mean the 

. . .  or your first visit 
may be your last —  depending 
on what kind of an impression 
you make. Begin with your 
appearance. . .  be appropriate 
with a Capital 'A.' Then be 
yourself, be patient, don't 
fidget. Be ready to take 
tests, be prompt with re­
plies. Thank your inter­
viewer.”

SOME 5,000 G reater New York area 
high school seniors about to en ter 

the business world are getting  expert

advice on applying for a job—ju st for 
the listening, thanks to M anufacturers 
H anover T rust Company.

SIN GLE PACKAGE
OF PROTECTION

L I A B I L I T Y
PERSONAL

L I F E
PERSONAL
BUSINESS

GROUP

PREMISES

MARINE

AUTOMOBILE

a i

COMBINE ST. PAUL’S 
BANKER'S BLANKET BOND 

WITH OTHER PERSONAL 
AND BUSINESS COVERAGES

Simplify your insurance. 
Choose from over 40 kinds 
of protection. Pack those 
you need into a single St. 
Paul Multicover Plan. Deal 
with one agent . . . pay one 
premium. Include modern 
Banker’s Blanket Bond . . . 
all the standard coverages 
and more. Let us tailor a 
plan to your specific needs - 
both personal and business.

FOR M O RE INFORMATION, CALL 
YOUR ST. PAUL A G E N T  TODAY

(N o t available in  N ew  Y o rk  sta te .)

T H E  S T . PAUL
N S U R A N C E C O M P A N  I E S  

r

Serving you around the w o rld .. .  around the dock  
St. Paul Fire & Marine Insurance Company 

St. Paul Mercury Insurance Company 
Western Life Insurance Company

Northwestern Banker, May, 1962

They are listening to the recordedV  
voice of Miss Amy Vanderbilt, e ti­
quette authority , discussing “The Do’s 
and Don’ts w hen you apply for a job.”

The seven-inch, 33 r.p.m. records * 
offered prospective graduates are be­
ing supplied to high school guidance 
counselors for distribution  to in te r­
ested students or placem ent in guid­
ance office inform ation racks.

“M anufacturers H anover asked Miss 
V anderbilt to m ake th is record since 
we felt th a t high school seniors and 
the ir paren ts—and high school guid- * 
ance counselors—would find her ad­
vice helpful and inform ative,” John 
B. Hennem an, vice president-person­
nel, said. " \

Miss Vanderbilt, au thor of the 
“Complete Book of E tiquette ,” gives 
the students her tips on m any facets 
of job seeking—prior preparation, the 
interview , testing, personal appear­
ance and attitude.

H er advice is in down-to-earth, un ­
derstandable language as she urges 
the graduate-to-be to rem em ber th a t T  
“your first v isit to a prospective em ­
ployer m ay well be your m ost im por­
ta n t one.”

H er recording stresses the impor- 
tance to seniors of know ing w hat they 
are looking for and w arns them  not 
to be swayed by the “outw ard glam ­
our” of some jobs.

New Feel P osition
H ugh J. Hefm er has been elected 

first vice president of the Federal 
Reserve Bank of 
Chicago.

Mr. Helm er, a 
g raduate of the 
U niversity  of W is­
consin, has been 
employed by the 
bank since 1933. 
He has served as 
vice president of 
the bank exam ­
in a t io n  d e p a r t ­
m ent since 1959, 

prior to w hich tim e he was in charge 
of the bank’s check departm ent.

H. J. H ELM ER

New M osler D irector  *■

N. Baxter Jackson has been elected 
a m em ber of the board of directors 
of The Mosler Safe Company, accord­
ing to Edw in H. Mosler, Jr., chairm an A 
of the board.

Mr. Jackson is form er president and 
chairm an of the board of the Chem­
ical Bank New York T ru st Company 
and is p resently  chairm an of the exec- ^  
utive com m ittee of th is bank and di­
rector of m any leading corporations.

A
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Howard P. Parshall, 
president, Bank of the 

Commonwealth, Detroit

'...the SEVENTH successful project
you've completed for us. . ."
Says H o w ard  P. P a rsha ll , president, Bank of the Commonwealth, 
Detroit: “Our new Garden City branch is the seventh successful project 
you’ve completed for us . . .  starting with the remodeling of our Uni­
versity branch back in 1954, and including six branches and our Main 
Office. The Garden City project confirms what we already knew . . .  
that Bank Building Corporation can be depended on for imaginative 
design, practical and efficient layout, and the kind of on-the-job team­
work that takes a load off bankers’ shoulders. We are very pleased 
with this newest branch.”
Clients who invite you back again are satisfied clients. The $356-million 
Bank of the Commonwealth is one of hundreds for whom we have 
done many jobs. If you’re considering building or remodeling, it might 
pay you to talk to some of these Bank Building clients in your area. 
Write us or phone us; we’ll be happy to supply you with their names.

Left: Garden City- 
Branch features circu­
lar design almost com­

pletely enclosed with 
plate glass panels. 

Below: Interior ac­
cents circular motif.

Send for free copy of 
“E ncore,” a photo-guide 

to some of our many 
multi-project clients.

OF AMERICA
ST. LOUIS, 1130 HAMPTON AVENUE • ATLANTA • CHICAGO • DALLAS • NEtV YORK • SAN FRANCISCO
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W E S S L I N G  S E R V I C E S
COUNSEL ON BANK AND TRUST PUBLIC RELATIONS

OES M O IN E S 9, IOWA
Northwestern Banker, May,  7962 A
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A u to m a tio n  fo r  S m a lle r  f la n k s

PROCESSED checks are removed from  the Cummins ODP Sorter a t F irs t N ational, 
Holland, Mich., by M iss H elen P lasm an ( le ft) , supervisor-autom ation, while M iss 
Corinne Pool, cashier, observes procedure. The sorter operates a t speeds up to 550 
checks a m inute.

AREA bankers saw how m edium  
and sm all size institu tions can 

economically autom ate th e ir proce­
dures to operate as efficiently as the 
largest banks in the country  a t a bank 
system  review  held in the F irs t Na­
tional Bank, Holland, Michigan, re ­
cently.

V isitors w itnessed a dem onstration 
of autom ated dem and deposit account­
ing in the bank’s quarters. Featured  
in the dem onstration was the first 
Cum m ins ODP — Original Docum ent 
Processing-Sorter — installed for use 
w ith  checks. It sorted a batch of 
checks in a few m inutes th a t would 
have required  over an hour by the 
hand sorting method.

Miss Corinne Pool, cashier, ex­
plained th a t the presen t system  was 
planned, installed and in operation 
w ith in  ten  m onths from the tim e of 
its inception. “Step one,” said Miss 
Pool, “was the installation  of National 
Cash R egister Post-Tronic Bookkeep­
ing m achines.” Later, Cummins en­
coding equipm ent was placed in use 
in conjunction w ith Addressograph- 
M ultigraph im prin ting  m a c h in e r y .  
W hen the first Cummins Sorter used 
on general checks was installed, over 
85 per cent of the checks received car­
ried ODP encoding perforations and 
could be sorted m echanically. The 
sorting tim e is reduced to a m atter of 
m inutes and the accuracy is v irtua lly  
100 per cent.

According to John  E. Jones, vice 
president and general m anager of 
Cum m ins - Chicago Corporation, th is 
first so rter a t F irs t National, Holland, 
m arks a m ajor b reakthrough in the 
high cost of autom ation. He claims

th a t th is device and related equipm ent 
will make it possible for a m edium 
size bank to enjoy fully autom ated 
check processing for a total invest­
m ent of less than  one-fourth of the 
m inim um  cost of anyth ing  previously 
available. “Even larger banks,” said 
Mr. Jones, “w ith g reater volum es to 
handle, can autom ate w ith the Cum­
m ins system  at one-half the cost of 
o ther installations.”

M osler T eller  Contest
An all-expense cruise to Berm uda 

is the grand prize in the fifth annual 
contest to pick Miss Drive-in Teller, 
The Mosler Safe Company announced 
th is m onth.

In addition to the grand prize, th ree 
finalists selected by a panel of dis­
tinguished judges will w in an all-ex­
pense trip  to A tlantic City, plus a 
w ardrobe for the trip, to a ttend  the 
A m erican Bankers Association Con­
vention, Septem ber 23-26.

Bankers a ttending the convention 
will vote for the w inner who will 
reign for a year as Miss Drive-in 
Teller.

The contest is open to any woman, 
m arried  or single, who w orks full 
or part tim e as a teller a t a drive-in 
or walk-up bank window. C ontestants 
m ust complete an official en try  blank, 
enclose a photograph (5" x 7" or 8" x 
10") and mail to Miss Drive-in Teller, 
The Mosler Safe Company, 320 Park  
Avenue, New York 22, N.Y. E n try  
blanks will be distributed  to banks 
by Mosler. A dditional en try  blanks 
will be available at any Mosler Branch 
Office or by w riting  to the above ad­
dress.

. . .  for the 
banker who wants a 

“ custom-styiedn look 
to his advertising

Here is an unusually effective series of bank 
ads that covers a complete range of bank­
ing services.
The ACHIEVEMENT SERIES is designed to 
fill the promotion needs of the forward-look­
ing banker who wants a “custom-styled** 
message at a less than custom cost.
Superb illustrations by Joseph Watson Little 
are combined with simple but motivating 
copy. The basic measurement of each ad 
is 3 columns x 8", but may easily be adapted 
to a larger space.
Wessling Services offers this series on an 
EXCLUSIVE BASIS—to only one bank in a 
circulation area.

Send  for your F R E E  copy of 
this exciting new ad series

W E S S L IN G  S E R V IC E S
707 LOCUST STREET . DES MOINES 9, IOWA 

Gentlemen:
Please send me more information about the 
ACHIEVEMENT SERIES and a copy of the 
booklet, illustrating all the ads, so I may 
review it.

NAME........................................................................

TITLE........................................................................

BANK........................................................................

ADDRESS.................................................................

Northwestern Banker, May, J9é2
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THESE

COIN

HANDLING

SUPPLIES
by

F E D E R A L  
B I L L  S T R A P S
Made of the best quality 
Kraft paper, so strong it 
will not break in a straight 
pull. Breaking strength 70 
lbs. persq. in.With inverted 
and re v e rse d  f ig u r e s  
instantly disclosing value 
of package on top edge or 
bottom.

“ STEEL- STRONG ” is the only Bill Strap which 
regularly delivers currency to Federal Reserve 
Banks in unbroken packages. In IT Colors.

UtAx* In -«s-V I

1

B£‘S

COIN WRAPPERS
They save 25% of time 
in m ach ine  f i l l in g .  
Packed f la t  but they 
“ pop open” with slight 
pressure between thumb 
and finger. In 6standard 
c o l o r s  fo r v a r io u s  
denominations of coins.

GUNSHELL
COI N W R A P P E R S
Due to unique construction, 
this Wrapper gives superior 
strength, neatness, and a 
definite greater protection 
to wrapped coins. Too, there 
is no c logg ing  of coins. 
Ends c r im p e d  t ig h t ly .  
Symmetrically packed 1,000 
to a carton with the crimped 
e n d s  tu rn e d  one way.

SEE YOUR 
DEALER OR 
SEND FOR 
FREE SAMPLES 
Dept. W

THEY'RE GREAT TIME SAVERS 
IN ALL MACHINE FILLING.

TheZ.l DOWNEY
G a n t f i a t u f

HANNIBAL, MISSOURI
World's L a r g e s t  M a n u fa c t u r e r s  

o f  Coin H a n d l in g  S u p p l i e s

A  A B A C  M ite rs  H e a d q u a rte rs

V

HOME FOR NABAC is now a q u a rte r  of th e  second floor f ro n t of th is  new  b u ild in g  
E x ecu tiv e  P la z a  Office B u ild ing , in  P a rk  E idge , 111.

He a d q u a r t e r s  for n a b a c , the
Association for Bank Audit, Con­

tro l and Operation, moved to P ark  
Ridge, Illinois, last m onth.

The new  offices will occupy a por­
tion of a new, contem porary - style 
building in the Executive Plaza. The 
Plaza is a triangu la r area of land in 
w hich such nationally-know n firms as 
Moore Business Form s, Square D, All 
Am erican Life & Casualty Company 
and others have office buildings. It 
is in the center of the city’s business 
district.

The P ark  Ridge Inn, a new m otor 
hotel is only 2% blocks from  NABAC’s 
new office, and another new  motel- 
hotel, O’H are Inn, is available for the 
accommodation of headquarters’ v isi­
tors. N um erous o ther hotels and res­
tau ran ts  are also nearby.

ABA M ortgage C onference
The expanding role of commercial 

banks in home m ortgage lending will 
be the central them e of The A m erican 
B ankers A ssociation’s second annual 
N a t io n a l  M o r tg a g e  Conference in 
W ashington, D. C., May 13-16.

An advance program  of 28 speakers 
and forum  discussion leaders, includ­
ing housing experts from  both govern­
m ent and private industry, was an ­
nounced today by Cowles Andrus, 
chairm an of the A.B.A. M ortgage F i­
nance Committee, and vice chairm an, 
New Jersey  Bank and T rust Company, 
Passaic. More than  600 reg istran ts are 
expected for the three-day m eeting at 
the Mayflower Hotel, Mr. A ndrus said.

Congressm an A lbert Rains of Ala­
bama, chairm an of the U. S. House 
of R epresentatives Subcom m ittee on 
Housing, will speak on “The Growing 
Potential of Commercial Banks in 
Home F inancing.” Senator John  J. 
Sparkm an of Alabama, chairm an of 
the Senate’s Housing Subcommittee, 
will discuss “A Secondary Mortgage 
Facility  for Conventional Loans.”

Bank D eposits l ip  8 .1  %
Banking figures at the end of 1961 

m arked the tw elfth  consecutive year 
for which deposits, capital accounts 
and total assets established new record 
highs. These and other significant

facts are revealed by the Sum m ary of ^ 
United States Banks in the March 
1962 Edition of Polk’s Bank Directory.

Bank deposits on December 30, 1961, 
were $292,166,400,981, up 8.1% The ^  
corresponding figure for the end of 
1961 was $270,305,865,675.

Capital accounts as of December 30, 
1961, were $27,525,168,835, an  increase ^  
of 6.7%, as com pared w ith  $25,801,627,- 
065 for December 31, 1960.

The num ber of banks in the na­
tion’s banking system  declined from  
14,002 in 1960 to 13,996 in 1961. B ut T 
branches continued the ir long-term 
grow th trend, increasing from  10,796 
to 116,77. This gives the nation 25,673 
banking offices. *

Texas leads all states in num ber of 
banks w ith  1,027 and is followed by 
Illinois w ith  983, M innesota w ith  691, 
Pennsylvania w ith  681 and Iowa w ith  
673.

The March 1962 issue of Polk’s Bank 
D irectory is the 135th edition of this 
sem i-annual publication. I t  contains 
more than  3,000 pages, and in addition * 
to U nited States banks, lists inform a­
tion on all banks and th e ir branches 
know n to be in existence th roughout 
the free world. U

Patm an May H ead  
H ouse B anking U nit

Rep. W right Patm an (D., Texas) ap- *  
pears to be headed for a m ajor posi­
tion of pow er in Congress, in view of 
the fact th a t C hairm an Spence (D., 
K entucky) of the House Banking Com- 
m ittee plans to re tire  at the end of his 
cu rren t term .

As second rank ing  Democrat, Mr. 
Patm an autom atically  will become 
chairm an in January , 1963, if, as an- > 
ticipated, he w ins re-election in No­
vem ber and if the Dem ocrats re ta in  
control of the House.

Mr. Patm an has continuously ques- . 
tioned the Federal Reserve for w hat 
it calls its dom ination by big banks.
He has been an opponent of bank 
m ergers as an undue concentration 
of bank power. He has contended th a t 4* 
Fed policies have encouraged high in­
te rest ra tes and th a t the Fed enjoys 
too much independence.

Northwestern Banker, May, 1962
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T heir autom ation pioneering can work
for you. H arris  B a n k ’s know -how  is based on years of 
actual w orking experience and pioneering in the field. W ell 
gladly share it w ith  you. This is one w ay we help our cor­
respondents. We'd like to help you .

HARRIS “  BANK
O rg a n iz e d  a s  N . W . H a r r is  & C o . 1882— In c o rp o ra te d  1907-— M e m b e r  F e d e ra l R e s e rv e  S y s te m  . . .F e d e r a l  D e p o s it  In s u ra n c e  C o rp o ra t io n

111 WEST MONROE S T R E E T —CHICAGO 90

Northwestern Banker, May, 1962
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These tiny magnetic cores in our new data processing system provide access to data in millionths of a second!

P u sh b u tto n  memory:
the latest equipment for a modern bank

As you know, commercial banks ev­
erywhere m ust plow through a moun­
tain of paperwork daily. I t ’s costly 
and time-consuming to say the least. 
Here a t The F irst N ational Bank of 
Chicago, we think we have more than 
adequately solved the problem with 
a lightning-fast electronic data  proc­
essing system.

The machines in our D ata Center 
are geared to handle the problems of 
a modern commercial bank—quickly, 
accurately and efficiently. Our sys­
tem  will work around the clock to

prepare demand deposit statem ents 
. . .  m aintain Personal T rust accounts 
. . .  calculate Savings in te re s t. . .  proc­
ess Instalm ent Credit transactions and 
prepare our current internal account­
ing information.

The coming of electronic data proc­
essing is a great help to us—and it 
should be to our correspondents, too ! 
Our records are kept more efficiently 
and our peak loads have been re­
duced. Our officers have more to work 
with: more time, more data for de­
cisions, fewer risks and unanswered

questions. Correspondents may well 
place even more confidence in The 
F irst National Bank of Chicago.

Our installation is one of the most 
modern of its kind anywhere. T h a t’s 
not surprising because we never stop 
searching for new ways to give you 
the most up to date banking service 
possible.

Any banker considering an associ­
ation with us is welcome to stop in 
and discuss the benefits of such a 
modern installation. We’ll show you 
ours. We’re proud of it !

The First National Bank of Chicago
Dearborn, Monroe, Clark and Madison Streets • Building with Chicago since 1863

M E M B E R  F . D . I . C .
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» S  the D E S K
Lion t the Pabftiihei

(DsjcUl  OavjlUjl c£cdtlvwpL J'tesunavL:
U . S. Secre tary  of Agriculture, Washington, D. C.

Y our departm en t is considering a p lan  in con­
junc tion  w ith the C redit U nion N ational Associa­
tion  to prom ote a nation-w ide netw ork of ru ra l 
cred it unions.

B ut why and  for w hat purpose?
Do farm ers need more financing?
A re any farm ers who require  legitim ate and 

sound financial assistance being denied help by 
coun try  banks?

Through the years the coun try  bankers of 
A m erica have loaned money and  given th e ir ad ­
vise, help and counsel to farm ers who knew w hat 
they  were doing and  d id n ’t expect the “w elfare 
s ta te” to tell them  what to p lan t, when to plow, 
w hat grain  to store, or how to vote.

C erta in ly  there  is no need today for another 
bu reaucratic  controlled financial organization based 
on nation-w ide credit unions, from  coast to coast, 
to fu rn ish  credit to farm s who already  have the 
following sources of loaning organizations avail­
able to them :

1. Over 13,000 hanks.
2. 500 Production Credit Associations.
3. 800 Federal L and  Bank Associations.
4. 1,500 Farmers Home Adminis tra tion  offices.
5. 1,500 Rural Electrification Adm inistration

Co-ops.
6. M any insurance company offices.
7. Farm equipment dealers.
F u rtherm ore , why should another non-tax p a y­

ing government agency  be established to compete 
w ith  tax  paying  banks and insurance companies, 
and especially so when J .F .K . is supposed to be 
try in g  to balance the budget— or has he given 
th a t up ?

As A rchie K. Davis, C hairm an of the Committee 
on C redit U nions of the A m erican B ankers Asso­
ciation s a id :

“ Steps being considered by the U nited States 
D epartm en t of A gricu ltu re  and the C redit Union 
N ational Association would have an adverse effect

on the fu tu re  stren g th  and  ab ility  of country  
banks to serve ru ra l areas.”

Since farm ers are now com pletely financed 
through  coun try  banks and  th e ir correspondent 
connections, as well as other agencies, why should 
ano ther com peting governm ent organization  be 
established to duplicate  th is  service and  w ithout 
paying  any  income taxes.

There are “no offsetting benefits” and  the plan  
should be voted down, before ano ther parasitical 
financial m onstrosity  becomes a barnacle on tbe
ag ricu ltu ra l ship of state.

# =& =»

QsjcUl (BIoJvl J. TlmvJtorL,
President, Ins titu te  of Life Insurance,
N ew  York.

The capital needs for ag ricu ltu re  exceed those of 
in d u stry  as ind icated  by your study  of th is subject.

This is very  in teresting , because most people 
have alw ays felt th a t the figures were reversed. 

F a rm in g
1. In  I960, the average capital requirem ent for 

each fa rm  w orker was $22,100, a jum p  of 550 
per cent from  the average of $3,400 requ ired  in 
1939.

In d u s try
2. The average cap ita l requ irem ent for each w ork­

er in  m an u fac tu rin g  industries rose 275 per 
cent, to $19,900 in  1960 vs. $5,300 in 1939.
The to tal cap ita l requ ired  by ag ricu ltu re  rose 

less th an  to tal requirem ents in ind u stry , however.
The to ta l fo r ag ricu ltu re  was up 307 per cent, at 

$157.6 billion com pared w ith  $38.7 billion in  1939, 
and  the to ta l fo r m an u fac tu rin g  industries was up 
341 per cent a t $228 billion vs. $51.7 billion in  
1939.

As a resu lt of the increased cap ita l investm ent in 
ag ricu ltu re , rep resen ting  im proved production  
m ethods, the o u tp u t per m an-hour gained an  aver­
age of 6 per cent a year in the 1950-60 period. The 
annua l average gain per m an-hour for m anufac­
tu re rs  was only 3 per cent.

Y our study, Mr. Newton, emphasizes the need 
for more savings to prom ote faste r economic 
grow th since the outlets for capital use have m u lti­
plied more rap id ly  th an  savings.
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in the Diebold Tradition

The same quest for product perfection that pro­
duced the Diebold-Basic vault door and has resulted 
in the finest bank equipment for more than a 
century, is now embodied in Diebold Bank Counter 
Equipment.
Unique in its engineering and design, Diebold Bank 
Counter Equipment fulfills your requirements today 
. . . anticipates those of tomorrow through utiliza­
tion of the modular concept. To this end, Diebold 
Bank Counter Equipment accomplishes what we call 
“ engineered teller efficiency” . . . does so within 
a framework of good looks completely worthy of 
your organization’s name and position.
New Diebold Bank Counter Equipment literature 
that conveys the scope, function and styling of this 
equipment is now ready for you. Simply use the 
coupon to secure your copy without obligation.

DIEBOLD
I N C O R P O R A T E D

C A N T O N

BANK EQUIPMENT 
OFFICE EQUIPMENT

DIEBOLD, INCORPORATED Dept. B-123 
Canton 2, Ohio

Gentlemen:
Please send me your new literature on 
Bank Counter Equipment.

Name ________________________________

Title ________________________________

Company ____________________________

Address ______________________________

State

I
Z o n e ____ I

DIB-1896

In Canada: Diebold of Canada, Ltd., Toronto • Ahern Safe Co., Montreal
Northwestern Banker, May,  1962
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Offer 3 tosier Stock to t Bnblie

THE Mosler Safe Company has an ­
nounced th a t it has filed w ith 

the Securities and Exchange Com­
mission a reg istra tion  statem ent cover­
ing 295,000 shares of the com pany’s 
common stock, of which 260,000 now 
outstanding shares are to be offered 
to the public and 35,000 new shares 
are to be offered by the com pany to 
its employees. The firm m aintains 
executive offices in New York and 
the m ain plant is in H am ilton, Ohio.

Of the 260,000 shares being regis­
tered  for the proposed public offering, 
215,627 shares are to be sold by Mosler 
Foundation, Inc., a charitable founda­
tion, and the balance by trustees of 
th ree Mosler fam ily trusts. A fter the 
offering, m em bers of the Mosler fam ­
ily and various tru sts  for the ir benefit 
will continue to own approxim ately 
80 per cent of the com pany’s out­
standing stock.

B lyth & Co., Inc. will head the 
underw riting  group.

The Mosler Safe Company is one 
of the w orld’s largest m anufacturers

of safes, bank vault equipm ent and 
m echanical and electronic security  
products and system s to protect prop­
erty  against theft, destruction and 
intrusion, and also m anufactures v a r­
ious lines of office equipm ent, includ­
ing record storage and data retrieval 
equipm ent.

“ U nshakable M an” To  
Be Featured On TV

A dram atic page from  the annals 
of w estern  banking comes to life th is 
m onth (May) on one of television’s 
veteran  program s dedicated to bring­
ing view ers historical stories of the 
Old West.

The program , Death Valley Days, 
takes a 500-mile side jau n t from its 
nam esake location and peers into the 
not-so-old-West embodied in the city 
of San Francisco shortly  after the tu rn  
of the century.

The story, entitled “The Unshakable 
Man,” unfolds in San Francisco’s old 
w aterfron t produce d istrict bordering 
on the c ity ’s well heeled financial dis-

trict, and tells of the early  years of \  
the Bank of Ita ly—now the Bank of 
America—as conceived and brought 
into being by its founder, A. P. Gian­
nini. y-

In  the half-hour dram atization, Gian- 
n in i’s steadfastness in opening and 
m aintain ing his fledgling bank to serve 
the im m igrants and little people of 
the city runs into opposition from  ^  
“trad itional” bankers of M ontgomery 
Street. The conflict reaches a fateful 
climax under the great stress caused 
by the San Francisco earthquake and L 
fire of 1906. W ith funds he rescued 
from  the fire, G iannini boldly ad­
vances unsecured loans over a plank 
and barrelhead counter to people w ill­
ing to begin im m ediate reconstruction  
of the city, and later he receives the 
cooperation of his fellow bankers.

F aculty A p poin tm ent
W alter T. Proctor, associate editor 

of the N orthw estern B anker, has been 
nam ed to the faculty  of the 11th A n­

nual A d v a n c e d  
A g e n c y  M anage­
m ent School, June  
17-22, at Lake Erie 
C o lle g e , Paines- 
ville, Ohio.

Mr. Proctor is 
also m anaging ed­
itor of the Under­
w riters R e v i e w ,  
c o m p a n io n  pub­
l i c a t i o n  of th e  
N o r t h w e s t e r n  

B anker, and his lectures will be fo­
cused on practical, m oney-making pub­
lic relations as it is broken down into 
p e r s o n a l ,  personnel, prospect-client, 
com m unity, press and hum an rela­
tions. V

The one-week’s schooling is spon­
sored by the N ational Association of 
Insurance Agents and the Ohio Asso­
ciation of Insurance Agents. It is de-  ̂
signed to show today’s insurance agent 
how to m ake and keep commission 
dollars.

W est Coast D irector
H. E vere tt Olson has been nam ed 

d i r e c t o r  of the 
United California 
Bank in  Los An- f  
geles. He is vice 
president of the 
C a r n a t io n  Com­
pany. ¡

Mr. Olson is a 
m e m b e r  of the 
executive com m it­
tee of his com­
pany. He is a na- -A 
tive of C h ic a g o  

and a graduate of N orthw estern  Uni­
versity.

r
P U R P O S E

The old Chinese philosophers 
used to say, "Longest journey 
starts with single step.” That’s a 
subtle way of saying, "If you want 
to go somewhere, start moving.” 
Someone, reporting a battle long 
ago, said, "The general mounted 
his horse and rode furiously in all 
directions.” The distinction be­
tween these quotes seems to be 
one of purpose.
Now we are simply a so-called 
"medium-sized” corporation, but 
we have one thing going for us in 
that our movement is purposeful. 
We do not subscribe to the cur­
rent thinking that diversification 
is a hedge against disaster, so we 
are not faced with the problem of 
spreading ourselves thin enough 
to encompass the making of a lot 
o f unrelated products. As a matter 
o f fact, we still are not satisfied 
that we know how to make one 
product as well as it can be made.

Nevertheless, staying on the beam 
and focusing on the problems re­
lating to the production of this 
one product does enable us to 
weigh the pros and cons of each 
minor improvement which cannot 
always be seen but which could 
be significant. O f course, when 
values that don’t show are put into 
a product, the realist is inclined 
to question the need for them, 
and yet even he can find reason to 
believe that the sum total is bene­
ficial to the buyer as well as to 
the seller.
In  any event, our research focuses 
on little improvements that make 
our particular product just a little 
better. It is purposeful because it 
is not in conflict with other in­
terests. It is rewarding because it 
is applied to twelve plants and a 
whale of a lot of little orders. The 
end result is product uniformity 
on a high quality level.

D E L U X E  C H E C K  P R I N T E R S  I N C .
CLIFTON N O RW A LK  P A O L I CLEVELAND D ETR O IT  IN D IA N A PO LIS 

CHICAGO KANSAS CITY ST. PA U L D A L L A S CHATSW ORTH PO R T L A N D

w .  T. P R O C T O R

H. E. O L S O N
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NCR presents a Completely New 10-key Adding Machine!
The NCR 10-Key is styled and engi­
neered to add efficiency and beauty 
to any office. Combines the most 
wanted features in a 10-key adding 
machine: • Complete, fast touch oper­
ation • Automatic “step-over” multi­
plication • Single-function bars, direct 
totals * Compact, light weight, dur­

able, portable • Quiet, fast, easy-to- 
operate • Choice of 5 beautiful pastel 
colors * Choice of 3 models • Guar­
anteed for one full year.

Try the new NCR 10-Key adding 
machine and you'll be pleasantly sur­
prised at how simple and easy it is to

operate . . . and you'll appreciate its 
time-saving, accuracy-insuring features. 
Easier for beginners, faster for experi­
enced operators.

For more information, call nearest 
NCR branch office or adding machine 
dealer. See phone book yellow pages.

N C R  P R O V I D E S  T O T A L  S Y S T E M S  — F R O M  O R I G I N A L  E N T R Y  T O  F I N A L  R E P O R T —
THROUGH ACCOUNTING MACHINES, CASH REGISTERS OR ADDING MACHINES, AND DATA PROCESSING

T h e  N a t io n a l  C a s h  R e g i s t e r  C o . *1 ,03 9  o f f i c e s  in  121 c o u n t r ie s » 7 8  y e a r s  o f h e lp in g  b u s i n e s s  s a v e  m o n e y N C R
Northwestern Banker, May,  1962

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



1
18

Concentration — on the continuing

developm ent of services and facilities designed to help our corre­

spondent banks in their areas of interest—is the prim e function of 

our N ational Division. M anufacturers H anover works creatively 

w ith its correspondents.

M A N U F A C T U R E R S  H A N O V E R  T R U S T
N E W  Y O R K

M em ber Federal D eposit Insurance Corporation

ß
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▼ Concentration
is the w ord for M anufacturers 
H anover in the field of corre­
spondent banking.

Serving the needs of nearly 
4,000 correspondent banks the 
c o u n try  o v e r is o n e  of o u r 
N a t io n a l  D iv i s io n ’s m o s t  
im portan t activities.

T he  re g u la r  visits ou r N a ­
tional Division officers m ake 
in  s e r v ic in g  s u c h  a w id e  
correspondent relationship is 
a plus factor for each of our 
correspondents :

Every bank doing business with 
us has the advantage of referrals 
and credit checkings on a personal 
basis in every major city.

W h at’s more, our officers ef­
fect an exchange of inform a­
tion w ith  corporations across 
the  country w hich find it a d ­
vantageous to do business w ith 
a bank having the resources 
and  services of M anufacturers 
H an o v e r.

W orking creatively w ith  cor­
respondents is a m ajor activity 
of M anufacturers Hanover.

M A N U F A C T U R E R S  
H A N O V E R  T R U S T

NEW YORK

AN AMAZING m an — wise beyond 
his years, a polished linguist in 

six languages, and yet the pep and 
drive of an 18-year-old. T h a t’s John  
V. K rastins, cashier, N orthw est Se­
curity  N ational Bank of Sioux Falls.

John, whose favorite nicknam e for 
his friends is “grosser rad ” (German 
for “big w heel” ), was born in Jelgava, 
Latvia. Jelgava, located near the Gulf 
of Riga on the Baltic Sea, is a city of 
some 30,000 people. John  attended 
gram m ar school and high school in 
Latvia and holds a M aster’s Degree in 
Business A dm inistration from  the 
U niversity  of Latvia.

W hen the R ussians occupied Latvia 
in 1940, K rastins was an executive of 
a sm all factory, producing leather 
goods. In  1941 w hen the G erm an arm y 
entered  Latvia, the R ussians tried  to 
force John  to go back w ith  them  to 
Russia, bu t he escaped and rem ained 
in the country  under the G erm an oc­
cupation.

The Russians again entered  Latvia 
in 1944 w ith  the G erm ans in re treat. 
This tim e John  knew  he would be 
deported if he w ere caught, so he fled 
the country  by boat, landing at 
Königsberg in .Prussia, and traveling  
south to Bavaria, w here he m et the 
Am erican troops.

Comes to S ioux Falls
A fter the w ar, John  w orked in Ger­

m any as an in te rp re te r and la ter as 
a D. P. Camp Manager. In  1949 he 
came to the U nited States and settled 
in Sioux Falls. A fter five years as a 
driver-salesm an for a local bulk-oil 
company, John  joined the N orthw est 
Bank in 1954, serving first as a loan 
and discount teller, and la ter as super­
visor of the Bookkeeping and Proof 
D epartm ents. He was elected an as­
sistan t cashier Jan u ary  1, 1957 and 
nam ed cashier A ugust 11, 1959.

A vivid, vehem ent, anti-com m unist, 
John  has lived under Communism, 
and knows only too well its perils. 
He believes firmly th a t the Am erican 
people should be constantly  and re-

J oh il K rastins . . .

. 1  H a u l i e r

On the

lentlessly inform ed of the m ethods 
and past h istory  of Communism. 
Much in dem and as a speaker, John  
is alw ays ready to speak before any 
group a t any tim e about the evils of 
Communism and does so fifty or sixty 
tim es a year.

A firm believer in the benefits of 
fu rth er education for bank personnel, 
John  has served as Associate Coun­
cilman of the A m erican In stitu te  of 
B anking for South Dakota since 1960. 
W ith his cheery smile, rich brogue 
and engaging personality, John  m akes 
a terrific salesm an for A.I.B. and on 
occasion has used his vacation tim e 
to organize new A.I.B. study groups.

Philosophy of Life
Jo h n ’s philosophy of life is simple, 

bu t effective: Don’t  w alk w hen you 
can run; don’t  frow n if you can smile; 
w ork hard, and play hard. E asy 
enough to say, bu t John  really  lives 
it. John  and his wife, Izolde, really  
love to have th e ir friends (and who 
isn ’t the ir friend!) in, and serve ju st 
about the best “F renchy” and speck- 
kuchen you’ve ever tasted.

M a n y  civic organizations enjoy 
Jo h n ’s fiery enthusiasm , w ith  the 
L ion’s Club and the YMCA probably 
among the foremost. He was recently  
recognized by the “Y” for outstanding 
service in th e ir m em bership drive.

Music has alw ays been a love of 
Jo h n ’s, as a good m any of you w ho 
have heard  him  “tickle the ivories” 
at b an k er’s conventions well know. 
If John  ever leaves the banking pro­
fession, move over Mitch Miller!

A good exam ple of Jo h n ’s linguistic 
abilities occurred recently  w hen the 
Sioux Falls Telephone Office received 
a long distance call from  Moscow, 
Russia. A call to John  secured his 
services as an in terp re ter, and the 
call was placed w ithout trouble.

Along w ith  everything else, we 
can’t forget the fact th a t he does a 
whale of a job as the cashier of the 
N orthw est Bank, keeping the in ternal 
operations runn ing  sm oothly and 130 
employees happy.—End.
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Just set 
these dials...

..1

Kodamatic Indexing feature o f R ecordar RELIAJí T 5 0 0

So m uch easier to index the film record . ~ . so 
much easier to find any image with this exclusive 
R ec o r d a k  fea tu re !

How it works: K od am a tic  Indexing puts code 
lines right on the film between each image . . . 
these lines, when film is viewed in R e c o r d a k  
Film Reader, are read against num bered scale 
at edge of reader screen. T he code pattern  is easy 
to follow—even while film is advanced at top 
speed—leads you right to the pictures you want 
in seconds.

So convenient in transit operation, for example:
No need to have transit letters sorted in sequence 
before they’re microfilmed. Completed batches 
can be photographed as they are ready . . . yet

TIlocated quickly when there’s need to check film 
record.

OTHER RELIANT 500 
FEATURES FOR YOUR BANK

S e lf-c o n ta in e d  in te r ­
changeable film unit lets 
operator load or unload 
film in seconds. I t  can 
also be slipped out and 
replaced with another 
film unit. This feature 
permits various depart-

ftarthwestern Banker, May, 1962
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for easier 
reference !

*

V

Microfilmer codes f ilm  record automatically while you microfilm

rrents (each w ith its own him  unit) to do their 
microfilming with the one R E L IA N T  500, but 
w ithout the extra cost of

Precision Automatic Feeder lets operator load 
checks by the handful. I t  guards against double 
feeding of docum ents, even a t 500-items-per- 
m inute recording speed.

Greater security for 
your records. R E L IA N T  500 lets you expose 
twin-film rolls simultaneously—one for reference, 
the other for security storage off the premises.

W rite  to d a y  fo r fu ll-c o lo r  fo ld e r  on th e  
R e c o r d a k  R E L I A N T  5 0 0  M i c r o f i l m e r .  
Recordak, 415 M adison Ave., New York 17, N. Y.

= £ £ C C I W E I <
(Su bsid ia ry  o f  Eastman K odak Com pany)

originator of modern microfilming 
—now in its 35th year

IN  C A N A D A  contact Recordak o f  C anada L td ., Toronto
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know what’s going on in New York. Our network 
of offices (including our new mid-town headquarters) 

gathers significant facts for you.

^ F IR S T  NATIONAL CITY BANK, of course?
Member Federal Deposit Insurance Corporation, naturally
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,1 .1 .1 /. Convenes in A tla n ta

A FOR A ppraisal” will be the under­
lying them e of the 60th A nnual 

Convention of the A m erican In stitu te  
of B anking in A tlanta May 28 through 
June 1. Some 1,500 younger bank  men 
and wom en from  all sections of the 
country  are expected to a ttend  the 
sessions a t the D inkier Plaza Hotel.

The advance program  for the con­
vention, announced today by M arshall 
C. Tyndall, Sr., president of the In ­
stitu te  and vice president, Bank of 
Delaware, W ilm ington, lists m any 
prom inent speakers. A rth u r H. Mot­
ley, president of Parade Publications, 
Inc., New York, and Archie K. Davis, 
chairm an of the board, W achovia 
Bank and T ru st Company, W inston- 
Salem, N. C., will address general con­
vention sessions.

The delegates w ill be welcomed to 
A tlanta by the c ity ’s Mayor Ivan 
Allen. Mr. Motley will address th is 
opening session; and the y ear’s ou t­
standing A.I.B. studen t in graduate 
work, whose identity  w ill not be re ­
vealed in advance, will be presented  
w ith  the H arold Stonier A w ard for 
scholarship.

O ther h ighlights of the 5-day m eet­
ing include the N ational Public Speak­
ing Contest for the A. P. G iannini 
E ducational E ndow m ent prizes and 
the N ational Debate Contest for the 
Jesse H. Jones N ational Convention 
Debate F und  prizes. E lim ination  con­
tests  for the convention finals have 
been going on for some m onths 
th roughou t the country.

W orkshop sessions, new  at last 
y ea r’s convention, are expanded th is 
year to cover both W ednesday and 
T hursday  m ornings. Seated at tables 
for 10, rep resen tatives from  chapters 
of com parable size will exchange ideas 
on four assigned topics. Group discus­
sion on all topics will follow the 
round tables, and sum m aries will be 
presented  a t the C hapter A dm inistra­
tion Conference on T hursday  a fte r­
noon.

Installa tion  of officers w ill take 
place on the final day of the conven­
tion. F red  W. B rush, A.I.B. vice 
president and assistan t vice president 
of C entral N ational Bank of Cleveland, 
Ohio, will be installed as president.

T alcott E arnings Up
Jam es Talcott, Inc., today estim ated 

net earnings for the first quarter of 
1962 at $1,400,000, an  increase of 19 
per cent over the $1,172,818 earned in 
the first quarter of 1961.

Receivables financed and factored by 
Talcott during  the first q uarter of 
1962 to taled  $385,000,000 as com pared

w ith  $317,000,000 in the first quarter 
of last year.

T ravels M issouri
Charles M ehrer has been prom oted 

to assistan t cashier by the City Na­
tional Bank and T rust Company, K an­
sas City.

He has been w ith the bank since 
1958, and he will travel the state of 
M issouri as a m em ber of the corre­
spondent division.

T ravels In W isconsin
Don W. Hummel, assistan t cashier, 

recently  was assigned to call on W is­
consin banks for 
T h e  N o r t h e r n  
T ru st C o m p a n y ,  
Chicago.

A graduate of 
D a r t m o u t h  Col­
lege and the Uni­
versity  of Michi­
gan S c h o o l  of 
Business, H u m ­
m el has had sev­
eral years’ exper­
ience in the bank.

Continuing to call in W isconsin are 
the following N orthern  T rust officers: 
Robert E. H unt, E. N orm an Staub, 
and Robert P. Kline, vice presidents, 
and W endell W. Snider, Jr., and K en­
neth  H. M orrill, second vice presi­
dents.

New Illin o is  Bank
O rganization has been completed for 

the R andhurst Bank, M ount Prospect, 
Illinois, w hich will be located in the 
R andhurst Shopping Center at Mount 
Prospect, Illinois.

The shopping center is the w orld’s 
largest enclosed, heated and aircon- 
ditioned center and the only one w ith 
th ree m ajor departm ent stores.

Raym ond S. Johnston  has been 
elected president and a m em ber of 
the board of directors. O ther directors 
are N orbert F. A rm our, Paul W. Bran- 
del, George P. Edw ards, C. Virgil Mar­
tin, John  M. Scott, and H arold R. Spur­
way. The bank will open in August, 
1962, and the tem porary  address is 
c/o  Continental-Illinois N ational Bank, 
Chicago.

New Trust O fficer
Gordon K. Craig has been advanced 

to tru s t officer of the Bank of Cali­
fornia, San Francisco.

A graduate of the U niversity  of 
Michigan, Mr. Craig has been an as­
sistan t tru s t officer at the head office 
since 1959. He will be tru s t rep re­
sentative for Santa Clara County.

/IS YOU READ T H I S ...

MILLION
READERS OF 
TIME •  NEWSWEEK 
U. S. NEWS & WORLD REPORT 
HOLIDAY •  NEW YORKER 
NATIONAL GEOGRAPHIC 
SPORTS ILLUSTRATED 
WITH MONEY TO SPEND 
ARE BEING REACHED WITH 
THIS MESSAGE

. . . DOES YOUR BANK OFFER  
TH ESE PRESOLD CH ECKS WITH

* 90% Selling Commission
* Choice of Wallet Colors
* Free Sales Aids

FIRST
NATIONAL CITY 
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“Chase Manhattan’s Fed Funds Service? Excellent!”
On a recent visit to Chase Manhattan’s 
new head office, John A. Stewart, 
President, Second National Bank 
o f Saginaw, Michigan, particularly 
wanted to see the Government Trad­
ing Desk. He and Chase Manhattan’s 
J. Michael Carter, in charge of Fed­
eral Funds trading, were watching the 
activity as we came along. Asked if he 
used this correspondent service, Mr. 
Stewart replied :

“Frequently . . .  and I can tell you in 
this business you people are unique . . . 
putting emphasis where it belongs—on 
excellent service. . .  whatever the effect 
on Chase Manhattan’s own cash posi­
tion . . .  Say, look at those orders move!” 

Northwestern Banker, May,  1962

For John Stewart, and for hundreds 
of correspondent bankers who have 
seen our new head office facilities, the 
Government Trading Desk is indeed 
a fascinating sight. Yet, busy and ex­
citing as Federal Funds trading is 
during every minute of the short trad­
ing day, there is much that doesn’t 
meet the eye. For example, the differ­
ence in Chase Manhattan’s basic 
attitude—of “service first” to every 
correspondent bank. It is a difference 
that can only be experienced . . . one 
that goes far to explain why Chase 
Manhattan serves half of all U. S. 
banks with a Ne wYork correspondent.

If your bank has any Federal

Funds or Reserve Position problems, 
Chase Manhattan’s Mike Carter will 
help you.

THE Q
CHASE 
MANHATTAN 
BANK
CHARTERED IN 1799

1 Chase Manhattan Plaza 
New York 15, New York
Member Federal Deposit Insurance Corporation

\
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OVER the past decade financial in­
stitu tions th roughout the nation 
have placed g rea ter em phasis 

on effective com m unity relations pro j­
ects in an effort to m eet increasing 
com petition and to assum e the “good 
neighbor” role.

Banks located in both urban  and 
ru ra l areas have found com m unity re ­
lations program s equally valuable in 
producing an im pression of friendship 
and stability. There are, of course, 
a num ber of projects th a t receive a 
be tte r acceptance in ru ra l areas while 
others are m ore popular in urban  m ar­
kets.

F o r example, the establishm ent of a 
com m unity room w ithin the bank has 
been particu larly  valuable in the so- 
called “small tow ns,” in view  of the 
fact th a t it m ight be one of the few 
places organizations, such as church 
groups, 4-H Clubs and farm  custom ers, 
can meet.

In  the larger banking centers, com­
m unity  projects, such as w om en’s 
finance forum s and investm ent coun­
seling forum s, m ight be of g reater 
value to the sponsoring bank.

Know ing th a t m ore and m ore banks 
w ill be planning com m unity relations 
projects during  the m onths ahead, the 
editors of the N orthw estern B anker 
have compiled the following list of 20 
projects now being conducted by some 
of the more progressive banks th rough­
out its te rrito ry . Special a tten tion  has 
been given to ideas th a t have been 
good for the bank  and its com m unity, 
and th a t have not been the resu lt of a 
lot of circus exploitation and gadgets.

A nnual Feeders Banquet: The spon­
soring bank arranges for a panel of

20
Successful 

r » m u i  U  m  I  y

Projects

livestock au thorities and en terta ins 
farm ers and feeders a t a luncheon or 
dinner. F requently , the panel m em ­
bers are contacted through city corres­
pondent banks.

Fall F lower Show: In  m ost commu­
nities the local garden club will be 
more than  happy to cooperate w ith  the 
bank by displaying flower arrange­
m ents in the bank for a period of sev­
eral days. The bank advertises the 
show and sponsors the prizes.

Bank Quartet made up of personnel 
w ith in  the bank is made available for 
various perform ances at com m unity 
functions.

Bowling award is presented by the 
bank to the bowler of the m onth. Nom­
inations are made by league secre­
taries, and an anonym ous com m ittee 
selects w inner.

Fashion R eview  for wom en in the 
trade area is p resented  by a num ber of 
banks. In  one area, m annequins from 
local stores, w earing the new est styles 
and colors, are on display in the main 
banking lobby. A free spring or fall 
outfit can be presented  by the bank for 
all reg istran ts.

Fallout Shelter: Because of the wide­
spread in terest in construction of fam ­
ily shelters, a num ber of banks are 
displaying a full-sized mock-up of a 
shelter.

Halloween Treat: F or several days 
ju st before Halloween, several banks 
serve cider and doughnuts to custom ­
ers. M embers of the staffs act as hos­
tesses at a serving table, decorated in 
a harvest motif.

Newcom ers Booklet is distributed  by 
banks th rough real estate agencies and 
transporta tion  firms. Booklets contain

inform ation on auto licenses, schools, 
churches, city and county governm ent, 
recreation, shopping areas, etc. A map 
of the city is included.

H ome Tow n Movie: Several banks 
have increased the ir sta tu re  in the 
com m unity by producing a short docu­
m entary  movie or set of slides on the 
town. The film can be shown to the 
Chamber of Commerce or other civic 
groups, and it can be used to prom ote 
industry. If sound is used, com m ents 
can be obtained from  a cross-section of 
business leaders.

Youth  Economic Conference: After 
m any years of sponsoring finance for­
um s for men and women, a bank in 
M inneapolis sponsored a conference 
for youth, concentrating  on high 
school seniors.

W eather N ew s  is sponsored on a 24- 
hour basis by a num ber of the larger 
banks th roughout the nation. In  ad­
dition, some banks offer sports resu lts 
and other inform ation of in terest to 
people in the com m unity.

Livestock Receipts: Banks in feeder 
areas have benefited farm  custom ers 
by posting cu rren t livestock prices and 
receipts in th e ir lobbies. Inform ation 
is obtained from  city correspondents 
or yards officials daily.

Bogus M oney Clinics have been spon­
sored in some areas by banks enlisting 
the services of a special agent from 
the U. S. T reasury  D epartm ent. M er­
chants are invited to attend.

Easter Egg H un t is conducted each 
year by a leading Texas bank. A large 
vacant trac t was obtained, and promo-

COMMUNITY PROJECTS . . .
(T urn  to page 48, please)
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f t
NE of the m ost im portan t m atters  receiving the a t­

ten tion  of bankers a t th is tim e is the effect of h igher 
savings in terest ra tes on costs and profits. Many ques- 
tions have been asked: Have tim e deposits actually  in ­
creased? Have regular savings and CD’s gone up or 
down? Does any increase in tim e deposits actually  rep ­
resen t new  m oney to the bank, or ju st a tran sfe r of funds
w ith in  the bank? r

These and o ther questions w ere subm itted by the 
N orthwestern B anker to a few of the larger banks in 
eight no rth  cen tral and m ountain  states last m onth. E v ­
ery  respondent except two showed an increase in tim e ^
deposits betw een last year-end and the bank  call of 
M arch 26.

32 Banks Studied

A re  B a n k s M a k in g
Of the 32 banks se­

lected for th is study, one- 
th ird  report an increase 
in  tim e deposits of more 
th an  10 per cent. This 
includes four of the five 
banks in the over $50 
m illion d e p o s i t  group, 
th ree of the 14 banks in 
the $20-$50 million deposit group, and four of the 13 banks 
in the under $20 m illion deposit group.

I t is in teresting  to note th a t of the 11 banks showing a 
tim e deposit gain of m ore than  10 per cent, the four h igh­
est percentage gains w ere 22.5 per cent, 21 per cent and 
20 per cent (two banks), the la tte r th ree being in the 
under $20 m illion deposit group.

All of the 32 banks together averaged a gain in tim e 
deposits of a fraction over 8 per cent.

Chart No. 1
C hart No. 1 shows th a t the five bands studied in the 

over $50 m illion deposit class averaged 14.25 per cent gain 
in tim e deposits betw een the year-end and M arch 26.

The m edian average gain of the 14 banks in the $20-$50 
m illion deposit class is 4.79 per cent.

F o r the 13 banks under $20 m illion deposits, the m edian 
average gain in tim e deposits is 5.18 per cent.

Chart No. 2
C hart No. 2 shows w here these 32 banks experienced 

an  increase or decrease in tim e money—was it in CD’s 
or passbook savings, or both?

The preponderance of banks show an increase in CD’s 
issued, only th ree sta ting  they  have had a decrease in 
CD’s.

On passbook savings, only 11 state they  have made

Chart No. 1
“H ow m uch have your tim e deposits increased  
during the period betw een the year-end and
M arch 2 6 ? ”

(32 banks responding)
A ll 32 B anks— average g a i n ______________8.3 %

Over $50 m illion  to ta l d e p o s i ts __________ 14.25%
(5 banks— average gain)

$20-$50 m illion  to ta l d e p o s i t s ____________4.79%
(14 banks— average m edian  gain)

U nder $20 m illion  to ta l d e p o s i ts _________ 5.17%
(13 banks— average m edian  gain)

gains here, while 15 show a decrease, and six show “no 
gain.” Among the 11 who do show passbook savings 
gains, five said m ore th an  50 per cent of th e ir en tire  tim e 
money gain was in such savings and the re st of the gain 
was in CD’s; however, the o ther six repo rt very  small 
gains, m ost of them  in  the tw o or th ree  per cent range.

Chart No. 3
Perhaps one of the m ost im portan t points readers will 

be in terested  in is illu strated  in C hart No. 3 w hich lists 
responses to the question: “How m uch of th is increase 
in tim e deposits and CD’s do you consider to be new  
m oney to your bank?”

Of the 32 respondents, one said no record was made of 
this, one did not answ er th is question, and tw o showed 
a decrease in tim e deposits. Three said they  have not 
received any new  money. Of the rem aining 25 banks, 19 
report new  m oney gains ranging  from  20 per cent to 93 
per cent.

Chart No. 4
Obtaining new  doposit funds alone is not the entire 

answ er to offsetting the increased cost of a higher savings 
in terest rate. The en tire  bank operation m ust be coordi­
nated to a g reater degree th an  ever before so th a t profits 
from  the en tire  business of the bank w ill offset added 
costs and preferably  even im prove the profit position.

This is being done in m any banks by positive, aggres­
sive action in various w ays — receiving and upgrading 
service charges; doing the same w ith  loan rates w here 
feasible; seeking m ore installm ent, m ortgage and general 
com m ercial loans; review ing the governm ent portfolio; 
and lengthening m atu rities as well as adding to the m u­
nicipal bond portfolio, ju s t to nam e some of the steps 
generally  mentioned.

An in ternal step th a t can have great effect in some 
cases is closer control of costs in every departm ent.

Loan dem and is highly im portan t because it is a p rin ­
cipal bank function. A bout half of the 32 bankers p a r­
ticipating  in th is study  feel th a t loan dem and will con­
tinue  th rough the near-term  and the balance of 1962 
p re tty  m uch on the same level as in recent m onths. This 
is noted in  Chart No. 4. A bout half th in k  loan dem and 
will climb m oderately. Two indicate they  look for a 
m uch higher loan dem and in m onths ahead.
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M on ey On

>

Comment
The respondents w ere asked for the ir com m ents about 

loan dem and and w hat they  are doing to offset increased 
costs connected w ith  the new  savings in terest rate. Their 
com m ents follow:

John J. B uckley, assistan t cashier, C entral N ational 
B ank and T ru st Company, Des Moines (deposits $114 m il­
lion): “At the presen t tim e the only m ethod we are using 
to offset the increase in in terest paym ents on tim e money 
is to purchase m unicipal securities at a m inim um  of a 2 
per cent net yield. At the presen t tim e the m aturities 
of these securities are w ith in  tw o years. We anticipate 
lenghtening these m atu rities out to as m uch as 10 years.” 

Burnham  Yates, president, F irs t N ational Bank and 
T ru st Company, L incoln (deposits $114 m illion): “I be­
lieve a gradually  increasing dem and for bank loans will 
perm it effective use of tim e m oney in m onths and years 
ahead.”

C. W. Aurand, president, Iowa-Des Moines National 
Bank, Des Moines (deposits $148.8 m illion): “The new in­
crease in ra te  na tu ra lly  places banks in a far be tter com­
petitive position in the savings m arket. F or years m any 
banks cited the Federal ceiling as alm ost an excuse for 
paying lesser in terest th an  the dividend ra te  of savings 

)  and loans and as a result, the  public seemed to be 
schooled tow ard expecting an increase w hen the regu­
lating  ceiling was raised to 4 per cent.

“This is being offset by increasing com m ercial and in- 
< stallm ent loans, the m unicipal bond portfolio and real 

estate loans.”
A. W. Brown, executive vice president, Am erican Na­

tional Bank, D enver (deposits $66 m illion): “We have in ­
creased m ortgage loans, increased autom obile and con­
sum er loans, increased our purchase of m unicipals w ith 
a lengthening of m atu rities from  10 year m axim um  to 12 
years.”

Morris F. M iller, president, The Omaha N ational Bank, 
> Omaha (deposits $243 m illion): “As always, our loan de­

m and w ill be substan tially  influenced by livestock prices 
and m oisture conditions. W e see no precipitous change 
in livestock prices over the balance of the year. Most of

our te rrito ry  comes into the spring w ith  excellent m ois­
tu re  condititons. Consequently, we are anticipating  con­
tinued strong loan dem and.”

Max von Schrader, president, Union Bank and T ru st 
Company, O ttum wa (deposits $25 m illion): “We antici­
pate loan dem and in th is area will rem ain about the sam e 
as in 1961. Our loans are runn ing  a little over 50 per cent 
of our deposits and we would like to keep th is percentage 
from  going m uch higher. However, we are try ing  to 
build up additional volum e in our personal loan depart­
ment.

“I th in k  m ost banks, including th is one, thought it 
w ould be a simple m atte r to offset the increased rate  by 
buying m edium  term  m unicipals, bu t the big dem and for 
these securities for th is purpose has pu t the price up to 
a point w here the purchase loses m ost of its attraction. 
We have about 10 per cent of our assets invested in m u­
nicipal bonds a t the presen t tim e and are not planning to 
m aterially  increase th is percentage. We do hope th a t 
increased volum e in our personal loan departm ent will 
help pay the h igher rate. However, we expect our 1962 
net to show a m oderate decline from  1961.”

C. R. Gossett, chairm an, Security N ational Bank, Sioux 
City (deposits $52.7 m illion): “We anticipate about the

Chart No. 2
“ Have you had an increase or a decrease in  
CD’s issu ed ?”

Increase Decrease

29 Banks 3 Banks

“ Have you had an increase or a decrease in  
Passbook Savings?”

Increase Decrease N o Gain

11 Banks 15 Banks 6 Banks
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same dem and for credit as we have had the previous year. 
Our loans have been runn ing  approxim ately 50 per cent 
of our total deposits. We do not anticipate th a t we can 
offset the entire increase from  additional income and ex­
pect to m ake a little less actual profit. However, we do 
feel th a t we will be able to re ta in  and get more new busi­
ness by paying the additional ra te  which has a collateral 
benefit th a t is im m easurable.”

Ted J. W elch, president, Peoples Bank and T rust Com­
pany, Cedar Rapids (deposits $32.8 million): “I th ink  the 
loan dem and will be up slightly, but not in a boom fash-

Chart No. 3
‘‘How m uch o f this increase in tim e deposits  
and CD’s do you consider to be new  m oney to
your b ank?”

Average
Gain

28 Banks (o th e r 4 had no record) _____33.1 %
Over $50 m illion  to tal deposits _____31.67%
5 B anks: 8.9% 25% 2.47% 60% 62%

$20-$50 m illion  to tal deposits _____40.75%
14 B anks: 8% 75% 20% 25% 61%

0% (decrease) 0% (no i 
40% 25% 50% 45% 
0% (no repo rt ) 50%

eco rd ) 90 %

U nder $20 m illion  to ta l deposits __25.4 %
13 B anks: 93% 0% (no rep o rt)  44.3% 5%

20% 30% 50% 33.3% 
0% (no gain) 2% 0% Idecrease)
2% 0% (no rep o rt)

ion. This will be slightly  higher than  the same period a 
year ago. I feel th a t the au thorities should have removed 
the (savings rate) ceiling com pletely ra th e r than  increas­
ing it from 3 to 4 per cent. Too often, restric tive regu­
lations such as th is tend to become the m axim um  and 
m inim um  both, ra th e r than  to have the lending in s titu ­
tion base its own rate  or term s on the m erit of its own 
earning asset and expense p icture.”

Fred W. Yeadon, Jr., executive vice president, N orth­
w est Bank and T rust Company, D avenport (deposits $20.5 
m illion): “We did not wish to increase the savings in te r­
est ra te  at our bank; however, since o ther bank com peti­
tors did, we felt we had to. W ith loan dem and as it is 
presently , we do not feel th a t our earnings will increase 
enough to offset the additional in terest costs. In  order 
to  offset th is we feel we would have to extend the m atu ri­
ties of our governm ent bonds and m unicipal bond po rt­
folio. We also feel we would have to increase the real 
estate m ortgage term s and lower our required  am ount of 
down paym ent in the case of house m ortgages. We do 
not w ish to do th is a t th is tim e.”

I j. W. R o s s , president, Council Bluffs Savings Bank, 
Council Bluffs (deposits $25.6 m illion): “The in terest
rates w hich we charge on loans seem to be a little higher 
than  they  are charging in the eastern  money m arkets 
bu t we seem to be com petitive locally. I t is possible th a t 
we may have to lower our ra tes some, bu t so long as the 
dem and continues we see no reason for doing so. I have 
come to the conclusion th a t we are probably in the m ost 
com petitive business in the world and consequently m ust 
govern ourselves accordingly.

“It has become necessary, I am sure, to analyze our 
operations very  carefully, to have some definite plans and 
goals for the future. This will m ean discarding m any of

our old and archaic ways of doing business. I t  w ill be 
necessary for all of the officers and employees of the 
bank to w ork more efficiently. It will be necessary for us 
to keep our funds invested as closely as possible. I t will 
be necessary to increase our charges in some departm ents 
w here it is evident we have been losing money.

“I believe the Federal Reserve figures it costs about 3 
per cent to handle and service commercial deposits. Also, 
recently  they have come up, I think, w ith a figure of 
approxim ately 7 per cent for tim e deposits. If th is is 
true, the to tal cost of our tim e money as of today would 
be approxim ately 3% per cent plus .7 of 1 per cent, or a 
total of 4 per cent. Consequently, there  is some satisfac­
tion in knowing this tim e m oney is only costing us 1 per 
cent more than  commercial deposits, and the fact th a t it 
is more stable and perm anent gives us an opportunity  to 
invest it in long term  and rem unerative loans.

“Our real estate loans are 20 per cent of our deposits 
and 32 per cent of our to tal loans.”

E. H. Lundquist, president, N orthw estern  N ational 
Bank, Rochester (deposits $23.4): “Loan dem and will in ­
crease sharply  in the near future, especially in construc­
tion loaning and consum er financing. As a resu lt of the 
anticipated business expansion by IBM in Rochester, the 
balance of 1962 will see loan dem and rise considerably 
over 1961 levels.

“It is our opinion th a t the response to 4 per cent sav­
ings in terest has not lived up to expectations. A fter the 
initial impact, savings activity  has not increased above 
norm al. We plan to offset the increase by slanting  our 
investm ent portfolio more tow ards m unicipal bonds and 
by increased efforts in the o ther income area; such as 
servicing real estate m ortgage loans and credit life sales 
on consum er loans.”

M innesota—Deposits $32 million: “Our opinion is th a t 
the loan dem and will be som ew hat com parable to 1961. 
It will be difficult to offset the in terest paym ent increase 
on tim e m oney except through more efficient operations 
and the reduction of operating costs. If deposits increase, 
there  could be a corresponding increase in loans w ithout 
d isturbing the risk-asset ratio. However, our deposit in ­
crease has not been substantial, and we do not expect a 
large increase in loans. Borrow ers continue to be more 
rate  conscious and they  shop for rate. It is difficult to 
raise in terest ra tes on commercial loans at present. The 
increase in in terest on savings will be an added cost w ith ­
out a complete offset th rough increased earnings.”

W illiam  H. Manning, vice president and cashier, F irs t 
N ational Bank of A berdeen (deposits $46 m illion): “This 
spring we anticipate our loan dem and will be som ewhat 
higher than  a year ago due to favorable m oisture condi­
tions in our area.

“Many of the banks in our area are paying 4 per cent 
on CD’s. We are very  pleased th a t we have been able to 
hold our tim e deposits at a 3% per cent rate. In  our bank 
we do not believe it would be possible to m ake up the 
increased cost of in terest at the 4 per cent rate.

“We are striv ing  to cover higher in terest paym ents by: 
(1) Increasing m unicipal bonds from  approxim ately 20 
per cent to 25 per cent of our bond portfolio; (2) extend­
ing m axim um  m aturities on m unicipal bonds from  10 to 
15 years, (3) increasing bank service charges all along 
the line about 25 per cent, (4) searching for increased 
investm ent in conventional real estate loans at som ew hat 
h igher rates, and (5) a ttem pting  to greatly  increase our 
holdings of Title I loans.”

A. K. Sim pson, vice president, The M erchants N ational 
Bank and T rust Company, Fargo (deposits $21.9 million): 
“We feel our loan portfolio volum e will be very  com para­
ble to 1961.
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“We are try ing  to stim ulate our real estate loans and 
installm ent paper as prim ary  offsets to increased costs of 
tim e money. The o ther m eans is a curbing of operating 
expense w hich appears exceedingly difficult in our p res­
en t economy.”

T. Ij. Stewart, assistan t vice president, The W yoming 
N ational Bank of Casper (deposits $49 m illion): “We ex­
pect loan dem and to increase very  little during  1962. We 
are considering stepping out tim ew ise in m unicipals to 
offset the fu tu re  expense—nothing as far as cu rren t ea rn ­
ings.”

H. M. Kimbro, cashier, A m erican N ational Bank, Chey­
enne (deposits $34 m illion): “We have increased our hold­
ings of tax  free m unicipal bonds to offset the increase in 
in te rest paid.”

S. N. W olbach, president, F irs t N ational Bank, Grand 
Island (deposits $19 m illion): “We anticipate the loan de­
m and for the balance of 1962 to be equal to or more than  
the dem and in 1961 due to the trend  of the farm s and 
ranches to increase in size, thus requiring  m ore credit.

“The average in terest ra te  in the T enth  D istrict is 6.59 
per cent. Our bank averages 6.20 per cent. We plan to 
raise our in te rest ra tes to b ring  us up to the D istrict 
average. U ntil we are  able to reach the D istrict average, 
the difference will be absorbed by the bank.”

Iow a—Deposits $18 million: “The banks here w ere the 
last in our area to announce an  increase in the ra te  of 
in terest to 4 per cent on 12 m onths’ savings certificates. 
We felt the authorization  for m axim um  4 per cent was

Chart No. 4
“ W hat do you anticipate the situation  on loan  
dem and w ill be in your area during the near- 
term , as well as fo r  the balance o f 1 9 6 2 , com ­
pared to 1 9 6 1 ? ”

(All 32 banks com bined)

Steady Up M oderately Up Sharp ly  

14 B anks 16 Banks 2 Banks

not good for the economy of our country, and we w ere 
very  re luc tan t to follow the trend, bu t felt it was neces­
sary  to re ta in  our deposits and did not expect an increase 
in deposits.

“We believe it will be quite difficult to m ake any profit 
on th is 4 per cent money. We have increased our loan 
rates on sm aller loans from  one-half to one per cent, and 
also to some ex ten t on some of the new  larger loans, de­
pending upon the m erits of the individual case. Also, we 
are considering an increase on the per item  activ ity  on 
checking accounts.”

R. B. Jude, presdent, F irs t N ational Bank of M ankato 
(deposits $16.9 m illion): “Loan dem and is very  sluggish 
a t the presen t tim e w ith  anticipated  dem and for the bal­
ance of 1962.

“We favor an increase in all fees, closer supervision 
and budgeting of expenses, and a sm all increase in in te r­
est ra tes across the board.”

H. D. Kosm an, president, Scottsbluff N ational Bank, 
Scottsbluff (deposits $14 m illion): “We expect an in ­
creased loan dem and both in farm  lines and commercial 
lines. Loans are averaging 15 per cent over 1961 at the 
p resen t time.

“The new  ra te  of 4 per cent on CD’s is quite expensive 
and  m ust be offset by earnings if possible. We plan to 
lengthen out in m unicipal bond m aturities, review  our 
loan rates for possible increases, and establish higher 
charges on m any of our services. In  some instances, it

m ay be necessary to charge a nom inal fee for services 
now rendered w ithout charge.”

H. L. Burdick, president, F irs t N ational Bank and T rust 
Company, Columbus (deposits $16.3 m illion): “Loan de­
m and keeps increasing and  will continue to do so.

“I believe the increase in in terest ra te  was a m istake 
and was not justified in th is region. I t  will resu lt in 
som ew hat h igher in terest ra tes on loans, w hich will not 
encourage our national economy. I t w ill draw  invest­
m ent funds out of o ther media, such as U. S. Savings 
Bonds and the stock m arket.

“The only w ay to offset th is increased cost, practically  
speaking, is to increase loan rates. I do not believe banks 
should reduce th e ir liquidity by lengthening m atu rities of 
the bond portfolio.”

L. J. T itus, president, F irs t N ational Bank, Holdrege 
(deposits $10.7 m illion): “Our loan dem and is h igher than  
a year ago and we feel it will continue due to cost of 
feeder cattle and the am ount of cattle on feed.

“We increased service charges the first of the year from  
4 cents to 5 cents per item, w hich will take care of the 
increased cost of savings this year. W hen we have to 
s ta rt paying the 4 per cent CD’s we m ay have to increase 
in terest ra tes.”

A rthur L. Coad, president, Packers N ational Bank, Oma­
ha (deposits $15.6 m illion): “We look for a good dem and 
and increase in loans. We are not at all in favor of th is 
increase to 4 per cent. W e are tak ing  care of our regular 
custom ers up to $10,000, w ith a m inim um  of $500 on tim e 
certificates of deposit, e ither for six m onths or one year. 
We are not tak ing  any m oney from  non-customers. We 
are paying 3 per cent on regular savings accounts.”

Robert O. Smith, cashier, Security Bank and T rust Com­
pany, Bozeman (deposits $11 m illion): “Our loan dem and 
has been constantly  heavy, and we feel th a t it will con­
tinue to be so.

“W hen we increased the savings in terest rate, we also 
increased our loan rate. U ntil now there  had not been 
any appreciable change in our loan rates for some period 
of tim e.”

Theodore Jacobs, president, F irs t N ational Bank of 
Missoula (deposits $17.1 m illion): “From  present indica­
tions, we expect the dem and for loans to rem ain  m oder­
ately strong in the next two m onths. If the lum ber busi­
ness receives any price encouragem ent, there  could be a 
strengthening  of the dem and for loans in mid-sum m er 
and fall.

“Obviously, we have not gone the lim it in increasing 
our tim e m oney rates. We expect to review  the situation  
constantly  and to determ ine before mid-year w hether or 
not we will m ake additional increases or m eet the top 
figure. We feel th a t we can offset a t least partia lly  the 
additional cost by increasing loan ra tes in certain  care­
fully selected areas.”

Theodore D. Brown, president, Security State Bank, 
Sterling, Colo (deposits $12 m illion): “Our loans are
higher than  they  w ere at th is tim e last year and we th ink  
loan dem and for the balance of 1962 will continue to 
be higher than  last year.

“We would have p referred  a 3% per cent ceiling but 
we feel th a t we m ust be com petitive in our area and offer 
the m axim um . We hope to m ain tain  a loan level w hich 
will tend to offset the increased expense w ith  em phasis 
on an increase in our installm ent loan activ ity .”

D. C. Meyer, president, F irs t N ational Bank, Sheridan 
(deposits $7.6 m illion): “The loan level here will be about 
the same as in 1961. No action is contem plated at p resen t 
to offset in terest increases. We are w aiting  to see if an 
increase in tim e deposits is of such volum e to m ake th is  
necessary.”—End.
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A GREAT m any bankers are of 
the opinion th a t lending for cat­
tle feeding is dangerous, th a t it 

has a high degree of risk, and th a t it is 
a type of credit th a t sm all banks, or 
perhaps banks generally, should avoid. 
U nfortunately  th is opinion is shared 
on occasion by some of our bank ex­
am iners. Experience has proved to 
me th a t th is is not true, and I believe 
every  bank in an area w here cattle 
feeding is an appropriate activ ity  can 
and should support this v ital industry. 
To back th is up I would like to quote 
some statistics from  m y own bank: 
w e have on our books a t the present 
tim e some $16 m illion in livestock pa­
per. This represen ts about 10 per cent 
of our to tal loans. A large portion of 
th is  total is secured by cattle on feed. 
In addition, m uch of the unsecured pa­
per we hold for the livestock industry  
is for feeding purposes also.

I t is practical for a bank of our size 
to  m ake a num ber of d irect livestock 
loans, bu t our policy is strongly ori­
en ted  tow ard service to our corre­
spondent bank accounts, and a great 
m any of our livestock loans are on 
participation  from  them.

Lending H istory
Our bank w ent very  strongly into 

the livestock business in the early 
1940’s, and although I have not made 
an  exact count, I am certain  th a t in 
the  20 years since th a t date we have 
loaned over $500 million to the live­
stock industry. As you well know, 
there  have been some very  tough 
years during  th is period—years of se­
rious drouth  and of severe price de­
cline. I t is quite true  th a t we have 
had some problem  loans during  this 
time; bu t in looking back over the re ­
sults, it would appear th a t the prob­
lem loans have been caused by poor 
m anagem ent on the p a rt of an occa­
sional borrow er, or by carelessness on 
the  p a rt of the bank, ra th e r than  by 
any  functional w eaknesses in the in­
d u stry  or in the collateral used. I 
am  pleased to tell you th a t our ac­
tua l losses th rough  charge-off have 
am ounted to m uch less than  one-twen­
tie th  of one per cent during  th is entire 
history.

I spent th ree years as a livestock 
inspector in the early  40’s, and th is is 
a  portion of m y tra in ing  th a t I th o r­
oughly enjoyed and have always 
valued highly.

Growth A spects
Now, to go back to the grow th as­

pects of the livestock industry , there 
are four factors th a t establish th is 
grow th p a tte rn  firmly. In  the first 
place, the population of our country 
is expanding rapidly. We have heard 
it  stated  on frequent occasions th a t

t
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fam ily form ations during the middle 
and late 60’s—and on into the 70’s— 
will be at an unprecedented rate. We 
can look forw ard w ith confidence to 
the need for larger and larger am ounts 
of food w ith each passing year. In 
the second place, beef is very  nourish ­
ing food, and it is a very  popular food. 
You and I know th a t a good roast of 
beef, or a steak, ranks at the top of 
the preference list for a high percent­
age of our population. So per capita 
consum ption of beef is increasing, too, 
and th is should continue, especially if 
tim es rem ain prosperous.

Thirdly, our economy is becoming 
increasingly urban. It is true  th a t the 
num ber of people on farm s has been 
shrink ing  rapidly, and will continue 
to sh rink  for the indefinite fu tu re  as 
m echanization m akes possible a still 
h igher degree of productiv ity  per m an 
hour. We no longer produce for our­
selves m ost of w hat we eat; the super­
m arket is an absolute essential for the 
nourishm ent of our population in 
sm all tow ns as well as in cities. This 
trend, too, will continue. The super­
m arket has m eant a more uniform  de­
m and for beef, and like everything 
else in our culture, the product m ust 
become more and more standardized 
in order to sell. C utting and packag­
ing techniques have been perfected so 
th a t beef is sold alm ost en tire ly  by 
individual cuts. This trend, too, re ­
quires quality  standardization. The 
scientific developm ent of im proved 
beef anim als, dressing a h igher per­
centage and yielding a large proportion 
of be tter cuts, is only in its infancy, 
and I feel sure th a t standardization as 
to size, conform ation and quality  will 
become increasingly apparent.

The fourth  factor is the change in

the m eat packing industry. All of us 
rem em ber w hen the m ajority  of live­
stock from the feed lot was slaugh­
tered  at the river m arkets, w here big 
steers w ere the order of the day. Those 
old packing houses have become obso­
lete; they  have become poorly located 
to m eet the dem ands for beef which 
are increasing in accordance w ith pop­
ulation and prosperity  factors. At the 
m om ent no m ajor packer m aintains a 
killing establishm ent in Chicago.

There has always been some slaugh­
te r of livestock outside of the m ajor 
m arket cities, bu t the volume has in ­
creased substantially .

I feel confident th a t this diversifica­
tion of the packing industry  will con­
tinue, and th a t it w ill be possible, 
therefore, to feed cattle profitably in 
more places.

E ssential credit

A

A

V.

V

Lending to livestock producers will 
help a substan tia l grow th industry  in 
our economy. We know th a t some 
form of credit is essential to th is in­
d u stry  if it is to grow, because of the 
large am ounts of m oney involved. Ag­
ricu ltu ra l un its are grow ing in  size. ^ 
The to tal business of the nation  is be­
ing done by few er and few er un its in 
all industries. Cattle feeding, th e re ­
fore, is becoming a larger business in 
each individual unit, and we all recog­
nize th a t bigness dem ands increasing 
am ounts of credit.

There are m any factors to be con­
sidered in determ ining the type of f  
feeding program  th a t should be fol­
lowed on any given farm  or in any 
given area. F arm s are not alike in the 
crops they  produce m ost abundantly, ^ 
and therefore the kinds and am ounts 
and relative feed value of the  crops 
actually  produced to be m arketed
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th rough cattle will have an im portan t 
/  bearing on the program . Cattle can 

be fed for a short tim e and m arketed 
as warm ed-up feeders, or they  can be 
carried  th rough and fattened. The 
logic of following e ither of these 
courses would depend upon price fac­
tors, on the availability  and price of 
grain and o ther concentrates, and on 
the necessity for establishing a m arket 

i for farm  grow n feed crops.
F arm  feeders vary  greatly  in the ir 

experience and ability  w ith respect to 
the buying, feeding and selling of live- 

, stock, and the experience and ability 
of the individual would be a m ost im ­
p o rtan t factor in the decision on the 
program  to be followed. 

r The am ount of risk  th a t the farm  
feeder can afford to take, or is w illing 
to take, is of very  m aterial concern in 
deciding on the program .

Lastly, different areas will not be 
k uniform ly located as to the availability 

and price of various kinds and grades 
of feeder cattle. The type available at 
the m ost favorable price, again can 
have a substan tia l bearing on the pro­
gram.

R isk A nalysis
One of the reasons th a t cattle feed­

ing has had a poor reputation  from  the 
v point of view  of risk  is th a t m any 

farm  feeders have gone a t the job as 
a part-tim e chore, to be handled in the 
off season. This has led to the pur- 

v chase of cattle a t the same tim e in the 
fall and th e ir sale a t the same tim e in 
the spring by all the farm ers in a 
given area. I t  is im m ediately obvious 
th a t the price is invariably  high in the 

A fall and low in the spring.
A nother th ing  th a t farm  feeders 

have done too often is to be in-and-out- 
ers, and to feed in years w hen they

th in k  prices are going to be favorable 
and feeding conditions good. This is 
a t best an ou trigh t guess, and at w orst 
a foolish gamble. Feeding is a busi­
ness transaction  w hich requires the 
best efforts, knowledge and skill of 
the farm er feeder. The successful 
feeder is the regular feeder; he cer­
ta in ly  should not look upon his job as 
an off season chore.

Large commercial feeders carry  reg­
u larity  to its logical conclusion by p u r­
chasing and selling cattle alm ost ev­
ery  week of the year, so th a t they  sell 
and replace at the same relative price 
level. They run  the ir feed lots on a 
continuous factory type operation 
w here the m arket fluctuation risk  is 
m aintained, if not com pletely elim i­
nated. They take a m anufactu rer’s 
profit, in effect, for th is procedure.

In a farm  operation, purchases and 
sales each week are not practical, but 
a program  can be devised w here cattle 
will be sold two to four tim es a year, 
and w here purchases can be spread 
out in such a way as to utilize the 
m ost favorable buying term s.

Successful Feeders
W hat class and how long should cat­

tle be fed? This depends upon the 
supply of feed and cost of the gain. 
The m ost successful farm er feeder is 
the one who uses his own crop pro­
duction to the m axim um  extent and 
purchases as little feed as possible. 
W ith a little experience one should be 
able to gauge the length of tim e quite 
accurately, and go to m arket w ith  the 
feed well used.

It is possible to build a balanced ra ­
tion in a num ber of ways, and the 
ration  to be used should be the one 
m ost readily  available, the safest and 
the easiest to handle under the cir­

cum stances. Norm ally it will be nec­
essary to purchase some feed, and 
some real planning should go into the 
feeding program  before th is is done. 
G reat advances have been made in 
recent years in scientific knowledge 
about the feeding of livestock. I t is 
not necessary for one to be a chem ist 
to plan a proper ration, bu t a person 
would certain ly  be foolish to ignore 
the scientific facts th a t are known. 
The type of concentrate purchased 
should be determ ined by w hat is avail­
able to produce the greatest economy; 
it should also be chosen to fit into the 
total ration. A successful feeder 
should know his county agent and his 
agricu ltural college extension service; 
the inform ation they  have can be m ost 
helpful. The days of haphazard feed­
ing are past, and the feeder who 
m akes a profit is the one who keeps 
up w ith cu rren t developments.

We, as bankers, have an obligation 
to encourage our custom ers to accept 
and to foster th is type of philosophy. 
If we w ant our tow n and our bank to 
grow it is up to us to see th a t our cus­
tom ers m ake the m axim um  possible 
utilization of the ir potential.

Loan Obligation
We have an obligation to finance 

livestock operations as an  essential 
p a rt of our basic agricu ltural economy 
in the west. Our experience has es­
tablished th a t livestock lending can 
be done profitably and safely by a 
bank.

Now, back to our basic story. The 
im portance of the job of buying cattle 
cannot be over-emphasized. Most of 
the m oney th a t is lost in a cattle feed­
ing operation is lost the day the cattle  
are purchased. A good buying job on 
the part of the feeder can practically
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H e r e 's  Proo T h a t
y

assure a profitable operation; a poor 
one will guarantee a loss except under 
th e  m ost favorable of circum stances. 
I w ould not presum e to tell you, or 
anyone, how th is is best accomplished, 
bu t in every com m unity or area there  
is a procedure th a t is logical and prop­
e r  for buying cattle on favorable term s. 
P roper purchasing will go a long way 
tow ard  m inim izing risk. Buying is 
certa in ly  a m atter w here the advice of 
the banker is legitim ate and proper, 
and  w here some skill on his part is 
useful.

One m ight well ask, since the com­
m ercial feeder has become so highly 
organized, w hether the farm er feeder 
still has a place in the feeding busi­
ness. A ctually they  are not really 
com petitors. I t  is true  th a t the com­
m ercial feeder does have some advan­
tages in beef production. We have 
already  spoken of his ability  to m ini­
mize the m arket fluctuation risk. Oth­
e r advantages are th a t he can be a pro­
fessional and full-time m anager, w ith 
no th ing  else on his mind. He has the 
advantage of a wide acquaintance w ith 
the supply of feeders and can often be 
a be tte r buyer. He also purchases 
feed on a bulk basis, and m akes the 
m ost of his equipm ent and labor. The 
farm er feeder, however, has some ad­
vantages on his side. He can make 
use of home grow n roughages and 
crop residues—and th is will resu lt in 
a  lower cost gain for a t least p a rt of 
the  feeding period. He can m ake use 
of fam ily labor in a w ay th a t m ini­
m izes his labor costs.

L ighter Cattle
He can also m ake use of lighter 

w eight cattle to excellent advantage. 
Calves, or very  light yearlings, m ake 
a  30 to 35 per cent be tte r feed conver­
sion than  do grow n cattle. The feed 
is utilized tow ard grow th ra th e r than  
tow ard fat.

Using light cattle lends itself to a 
full y ear’s program , and provides a 
m arketing  option th a t is extrem ely 
valuable. If calves are purchased in 
the fall, and if conditions w arran t, 
th ey  can be sold as warm ed-up feed­
ers. R eplacem ent can then  be made 
w ith  lightw eight yearlings from  other 
sources, and the year around program  
m aintained. If fattened, they  are ideal 
for the heavy dem and by the chain 
stores for lightw eight cattle grading 
choice. W ith light cattle the feeder 
has had a m inim um  num ber of dollars 
invested th roughout the en tire  pro­
gram.

One word of caution: L ight cattle 
m ust be kept gaining, because feed

FARM  FEE D IN G  . . .
(Turn to page 54, please)
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MJl t JLA N Y  bankers have asked the 
question: “Do staff sales contests real­
ly pay off in new business?”

The best way to get an answ er to 
this is “ask the bank th a t has one!” 
In recent years th is m eans an increas­
ing num ber of banks, for it has been 
proven th a t employee cam paigns to 
obtain new business, conducted as con­
tests, are alm ost a sure-fire route to 
increased business for banks.

Favorable resu lts of m any such con­
tests have been reported  frequently  in 
the N orthwestern B anker. This m eth ­
od for securing business has gained 
increased im portance in recent m onths 
as banks are faced w ith the need for 
increased volum e and profit to m eet 
or exceed the added cost of h igher in­
te rest rates being paid on tim e money, 
and other increased costs.

Some contests are fairly  short, w ith 
concentrated activ ity  needed to reach 
certain  goals in new accounts or dol­
lar volume; some last for a more ex­
tended period of time, requiring  con­
siderable organization and m otivation 
to keep in terest going; while others 
m ay be a continuing p a rt of the busi­
ness developm ent departm en t’s activ­
ity.

Exam ples of the two la tter types are 
cam paigns conducted by H arris T rust 
and Savings Bank of Chicago, and Val­
ley National Bank, Phoenix.

As the H arris Bank, for instance,

TH IS K A C H IN A  D O L L ---------------------------

employees brought in th rough  person- 
al solicitation during a 10-month pe­
riod a to tal of 2,389 new accounts 
to taling more than  $3 m illion in new 
business. This includes initial depos­
its for new savings and checking ac- ► 
counts, personal loans disbursed, safe 
deposit box rentals, and travelers 
check sales. These sales were due 
largely to the bank’s “Sell Our Serv- 
ices” new  business program , evidence 
th a t an SOS really  works. Em ployees 
answ ered th is call for complete staff 
help, and thereby  helped them selves 
also to some fine rew ards for the ir >  
ex tra  effort.

Cash commissions of more than  
$5,400 were aw arded to 829 employees 
who brought in new business. In  ad- ^  
dition, the 10 h ighest salesm en in 
num ber of accounts sold had the ir 
pick of prizes w hich included an ex­
tra  w eek’s vacation w ith  pay, movie 
cam era w ith carry ing  case (see accom- ^ 
panying photo), portable TV set, two- 
transisto r radios and four $50 gift cer­
tificates a t a leading Chicago depart­
m ent store.

W hat started  as an  announced eight- 
m onth program  was such a success, 
both from  the standpoint of m anage­
m ent’s m easurem ent of new  business 
and the em ployees’ appreciation of * 
contest awards, th a t “Sell Our Serv­
ices” was continued into 1962. Execu­
tive Vice P resident Donald P. W ells

is a s ta tu s  sym bol fo r  co n te st w in n ers  a t  V a lley  N a tio n a l B an k , P hoenix . Below , 
P re s id e n t Jam es E. P atrick  (seated , le f t ) ,  p re sen ts  K ach in as to  A n gelita  Sanchez, 
Shirley Anne Snedeker, Toni Preciado, Jim  K elly , and  (s ta n d in g )  Gary Fraser, John  
Stuhlman, B utch Johnson, Clarence Bunch, B ill H otsko an d  Jerry M anning.
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S a le s  C o ntests  H a y  O ff!

said it has created a “sales aw areness” 
am ong the en tire  staff leading them  to 
learn  m ore about the bank and its 
m any services.

Probably one of the outstanding  ex­
am ples of a sales incentive program  
th a t is a continuing p a rt of business 
developm ent activ ity  is the “Five Buy 
Five Club” a t Valley N ational of Phoe­
nix. S tarted  th ree years ago, th is club 
w ith  the unique nam e now num bers 
669 members.

A lthough employees here also re ­
ceive some cash rew ard for bringing 
in new  business, the g reatest incen­
tive by far is w inning a genuine In ­
dian K achina doll so it can be dis­
played on the w inner’s desk as a true  
sta tus symbol. Made expressly for 
VNB in ancient villages on the w ind­
sw ept m esas of no rthern  Arizona, the 
handsom e carved “dolls” are physical 
sym bols of the m ystical forces of na­
tu re  figuring prom inently  in Hopi In ­
dian  philosophy and religion.

Valley N ational selected the “h u n t­
e r” K achina (accom pany photo) be­
cause, according to the Hopis, “it 
brings good fortune to those who seek 
out game and snare it for the tribe.”

Consequently, the K achina is a true  
symbol am ong the staff for it is proof 
positive th a t the ow ner is a producer.

How well has the program  worked 
in th ree years? Valley N ational’s 
John  Baldwin, business developm ent

vice president, reports th a t in th a t pe­
riod employees in the bank’s 75 offices 
th roughout the state have produced 
$14.5 million in new checking and sav­
ings accounts, along w ith  another $3

volves nearly  the en tire  staff and 
close to 90 per cent of new  accounts 
rem ain  on the books, m ost of them  
w ith increasingly larger balances.

Incidentally, the first person to h it

SELECTING- th e  d e s tin a tio n  fo r  h is e x tr a  w eek ’s v a c a tio n  is John Callahan ( r ig h t) ,  
w hile  Jim  Roth focuses h is new  cam era  on him . B o th  are  sta ff m em bers of H a rr is  B an k  
in  Chicago an d  to p  w inners in  th e  b a n k e r’s new  business d rive .

m illion in tru s t departm ent and other 
business for a total of $17.3 million 
new business. (This does not include 
increased balances on an overw helm ­
ing m ajority  of the accounts since 
th e ir opening.)

The to tal cost to VNB for th is con­
tinu ing  program  for the th ree years 
has been $30,000, a 583 to one ratio!

In th is program , employees qualify 
for the “Five Buy Five Club” by 
bringing in a t least 10 new  accounts 
—of w hich five m ust rep resen t new 
custom ers. The employee receives his 
Kachina, a $25 check, m em bership 
card, and a piece of silver jew elry— 
w hich can be a pin, tie tack or bracelet 
charm. A second m esa—or plateau— 
is achieved by selling another 15 ac­
counts, a t least seven of which rep re­
sen t new  custom ers. F or th is the em ­
ployee receives a share of VNB stock 
(present value around $70) and a pol­
ished wood platform  for the Kachina.

Additional p lateaus have sim ilar re ­
w ards un til reaching p lateau No. 6. 
Anyone reaching th is lofty altitude is 
know n as a “Ma-a-kya” (M ighty H un t­
er) and, in addition to ano ther share 
of stock gets a solid silver identifica­
tion card. So far, two have reached 
No. 6 plateau.

VNB President Jam es E. P atrick  
says the low-pressure cam paign in­

plateau No. 6 was an Ediphone tra n ­
scriber in the installm ent loan depart­
m ent. She achieved th is w orking eve­
nings and w eekends soliciting neigh­
bors and friends.

These are ju st two exam ples of the 
m any banks th a t have found success 
in new  business sales contests. Many 
sm aller banks have pursued sim ilar 
program s ju st as successfully. Re­
gardless of the size of the bank, the 
two key requirem ents are complete or­
ganization and w holehearted support 
by top m anagem ent.

W ith rising  costs creating a g reater 
need th an  ever before for increased 
profit, contests to sell bank services 
can provide a t least p a rt of the answ er 
for m any banks.—The End.

(E ditor’s N ote: I f  your bank has 
conducted a new  business campaign 
and you would be w illing to provide 
some of the details to in terested  bank­
ers who m ay ivish to w rite  you, please 
drop a note to the E ditor of the 
N orthw estern B anker briefly telling  
w hat k ind  of contest you held and its 
duration. I f  you would like to contact 
a bank that has had experience w ith  
one or more staff contests, you  m ay  
also w rite  the E ditor for assistance in  
contacting a bank of your own size or 
perhaps one that has conducted a par­
ticular type of contest.)
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B y  RAYMOND TRIGGER  
In v e s tm e n t  Ana lys t  

ISeiv Y o r k  City

T1 H ER E can be no belittling the m assive adjustm ent 
in values th a t has been going on in the securities m arkets 
since the late w inter. The stock m arket has declined ex­
tensively from  the peak prices of last year. Bonds and 
o ther fixed-income in terest investm ents have won back in 
recent m onths m uch of the favor they yielded to equity 
investm ents last year. Long-term United States govern­
m ent securities are no longer re tu rn ing  investm ent yields 
of as high as 4 per cent.

The factors causing the read justm ent are many. W hich 
are more influential than  o thers is hard  to say. Some can 
be expected to peter out and other to persist. The out­
look certain ly  is mixed; but for the short run  it seems to 
suggest a continuance of the m ajor trends now prevailing 
—higher prices for bonds and lower prices for stocks.

Expansion at Low er Rate
The economy, of course, is a m ajor factor and usually 

pre-emptive. But the state of the nation’s business is 
spotted w ith streng th  on one hand and w ith tentativeness 
and infirm ity on the other. The Federal Reserve index 
of industria l production moved up to 115 in F ebruary  
after a one-point decline in January . Viewed historically, 
th is is high, yet the expansion of economic activ ity  over 
the past seven m onths has been at a lower rate  than  in 
o ther postw ar business upturns.

Consum er expenditures for nondurable goods are lag­
ging behind the pace of o ther business recoveries of the 
fifties. Steel production and autom obile output have 
been cut back from  the levels prevailing before the gen­
eral wage contract understanding  reached in the steel in­
dustry  rem oved the th rea t of a strike. The railroad and 
airplane transporta tion  industries are unable to shake off 
financial harassm ent, m uch of it due to over-taxation and 
over-regulation by governm ent. Much of high-level busi­
ness activity  is a treadm ill because of the persistence of 
the squeeze of costs orr profits.

On the reassuring  side is the fact th a t W ashington is 
not indifferent to the spottiness of the business picture. 
More em phasis is being given on Capitol Hill to legisla­
tive m easures—in the tax field, for instance—intended to 
expand indu stry ’s investm ents in p lant expansion and

m odernization. The im portance of business investm ent 
as a stim ulant to the economy is being upgraded and 
there  is less ta lk  about depending upon consum ption ex­
penditures.

International Causes
Nor can the investm ent m arkets here shrug  off the seri­

ous questions raised on the in ternational front by such 
things as the persisting im balance in the U nited States 
in ternational paym ents and the challenge of E urope’s 
m atu ring  Common M arket to the com petitiveness of 
Am erican exports. Then there  are those perplexing prob­
lems of capital m ovem ent raised by political unrest and 
unstab ility  in Latin Am erica and in the new states of an 
emerging, nationalistic Africa.

Viewed from the technical yardsticks of seasoned yield 
relationships, the shakeout in the stock m arket was over­
due. Lulled, perhaps, by the w ishful predictions of 
W ashington economists and by a continuing Federal Re­
serve System policy of credit ease, buyers in the equity 
m arket until a little while ago w ere disposed to be u n ­
discrim inating in their purchases and naive in the belief 
th a t the grow th potentials of equity  investm ents could 
be discounted w ith  im punity.

Bloom Is Off N ew  Issues
W ith equity com m anding a high m arket price w hether 

viewed by price-earning ratios or dividend yields, it was 
inevitable th a t companies of all kinds—w ith  or w ithout 
m arket ra ting  or even historical earnings experience— 
would join in the ru sh  to get a share of the equity  invest­
m ent money. This phase of the m ost recent bull m arket 
is now spent. The bloom definitely is off the new issues 
and the seasoned veterans of the equity  m arket are com­
ing into the ir own again.

N evertheless, the reg istra tion  files of the Securities and 
Exchange A dm inistration are still choked w ith proposed 
public offerings of shares to raise new capital or to estab­
lish a m arket value for shares of closely-owned en te r­
prises m eeting the public for the first time. W ith all of 
the decline in stock prices, equity  values are still high 
historically. Dividend yields run  to about only 3 per 
cent. W ith a big backlog of public distributions in the 
offing, it is difficult to see how the stock m arket can be 
expected to reverse its spring slide.

Bond Values Rise
In contrast, the rise in bond values has been spectacu­

lar. F or m easurem ent, the m arket experience of the last 
financing by the Federal N ational M ortgage Association 
(F anny May) is telltale. B rought out not m any weeks 
ago a t 100, the 4% per cent debentures of the secondary 
m arket agency of the Federal Governm ent, have risen to 
105. The in terest coupon appointed for the last big financ­
ing of the Am erican Telephone and Telegraph Company 
in m id-February was 4% per cent. The going m arket 
yield rate  of AA-rated new issues as this is w ritten  has 
gone below 4% per cent.

In  the field of tax-exempt local governm ent bonds, the 
m arket yield in the long-term field has declined to about 
3% per cent, as compared w ith 3% per cent at the end 
of the year and 3% per cent late last summer.

The forces feeding the dem and for long-term bonds are 
vigorous and seem far from  spent. Chief of them  is the 
abundant pool of money seeking investm ent—a pool fed 
not only by the enlarged savings of individuals, bu t by 
the re-availability of past savings as debts contracted in 
the first postw ar business upsurge are paid off.

This liquidity in the long-term sector has been fu rther 
stim ulated by the earnings dilemma of the commercial 
banks tha t had prepared for a business boom th a t did not
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HOSTS fo r bankers from Iow a and N ebraska were, le ft to shown in righ t photo w ith B. M. Lamberson, v.p. in charge of
righ t: Tom C. Cannon, v.p., and Russ W oolley, asst, v.p., Com- bank ’s correspondent division as they prepared to introduce
merce Tr. Jam es M. Kemper, Jr., pres, of Commerce Tr., is speakers on the conference program.

C o m m e rc e  T r u s t  P la n s
F o r  3 0 - S t o r y  S k y s c ra p e r

O ver 1 ,0 0 0  B ankers Learn D eta ils  At C on ference

J AMES M. KEM PER, JR  , president of the Commerce 
T ru st Company, K ansas City, has announced th a t an 

im m ediate s ta rt would be made on the new  30-story Com­
m erce Towers at N inth  and Main. The announcem ent 
was made a t the 1962 Conference for Bank Correspond­
ents held for m ore than  1,000 bankers in K ansas City 
last m onth.

The 500,000 square foot office building will be one of the 
largest ever erected in  the m iddlewest. The bank will 
keep its principal operations in the presen t building and 
w ill use four floors in the new  structure . A “fam ily bank­
ing cen ter” will be on the Commerce Towers lobby floor. 
Sub-basement space will be utilized for a large security  
vau lt area of 3,000 square feet, nuclear blast-proof.

The build ing’s second floor will accommodate dining 
facilities for bank personnel, and another floor will house 
electronic data processing equipm ent.

Also planned is a 100-seat auditorium  for use by ten ­
ants. A large and com prehensive law library, described 
as the first of its kind sponsored by an office building 
landlord in the m iddlewest, is to be made available to 
lawyers.

A public re s tau ran t is to overlook the sunken patio, and 
another dining facility on the 30th floor w ill afford d in­
ers a panoram ic view  of the city in all directions.

There are th ree  features which, Mr. Kem per noted, 
“will affect the build ing’s desirability. These are the 
elevatoring system, the air conditioning and flexibilty of 
space and utlities.

Twelve high speed passenger elevators are to be in ­
stalled serving an  estim ated building “population” of 
3,500 persons.

B. M. Lam berson, vice president in charge of the cor­
respondent bank departm ent of the bank, presided a t the 
Conference. D epartm ent heads made detailed reports on

the business outlook as it perta ins to agriculture, real 
estate, installm ent lending, oil financing and investm ents.

Outside au thorities appearing on the Conference pro­
gram  included: Neal J. Dean, vice president, Booz, Allen 
and H am ilton, Chicago; K riss W. Barnes, executive vice 
president, Poudre Valley N ational Bank, F o rt Collins, 
Colo.; Dr. Gordon McKinley, vice president, F. W. Dodge 
Corporation, New York; W alter M. Willy, president, Secu­
rity  Bank, Madison, S. D., and Dr. Charles N. Kimball, 
president, Midwest Research Institu te , K ansas City.

V isiting bankers and th e ir wives w ere treated  to a so­
cial hour, d inner and show, sta rrin g  the Van Dorn Sisters, 
to round out the one-day m eeting.—End.

(Additional Photos on Page 42.)
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N E W  SK YSCRAPER planned by Commerce T rust is inspected 
by Harold W inder, v.p. & cash., C entral N atl. B&T, Des Moines, 
and A. E. Peters, exec, v.p., Jasper Co. Sav. Bk., Newton.
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C r e d it  M e n  O ppose  
H o u q lu s  H i l l : V ie w  
H a n k  P r o f i t  S queeze

B y  MALCOLM FREELAND, P res id en t  
NORTHW ESTERN BANKER

N EARLY 2,000 bank executives a t­
tending the N ational In sta ll­
m ent Credit Conference in Chi­

cago last m onth expressed them selves 
in unanim ous opposition to provi­
sions of the Douglas “T ru th  in Lend­
ing bill.”

A particu lar objection of bankers to 
the Douglas bill is centered on the pro­
visions for reportitng  in terest charges 
on an annual “simple in te rest” basis. 
Objection was made, too, to the bill’s 
failure to disclose fully all aspects of 
a consum er credit transaction, and to 
the “unnecessarily  severe” penalties 
th a t would be imposed.

A nother item  w hich appeared to 
be of general in terest at the Confer­
ence is the increasing pressure on 
bank m anagem ent to increase earn ­
ings to pay the higher ra te  of in terest 
required  for savings accounts and to 
m eet constantly  rising costs and oper­
ations.

Delegates discussed the need to 
broaden the field of bank installm ent 
lending to include, besides auto and 
equipm ent loans, lending for medical 
and dental care, financing of doctors’ 
and den tists’ equipm ent and office im ­
provem ents, loans to teachers, loans 
to m em bers of large offices, business 
establishm ents in indutries as a reg­
u la r part of in-plant banking and in ­
tensified in terest in the home im prove­
m ent field and com m unity business 
enterprises.

John  0. E lm er, chairm an of the In ­
stallm ent C r e d i t  
Committee of the 
ABA and senior 
vice president of 
the W ells Fargo 
Bank, San F ra n ­
cisco, told dele­
g a te s  t h a t  th e  
cu rren t business 
outlook is much 
brigh ter t h a n  it 
was a year ago, 
but at the same 

tim e expressed some concern over the

Northwestern Banker, May, 1962

increasing n u m b e r  of nonbusiness 
bankruptcies. Some of the ou tstand­
ing speakers appearing w ith Chair­
m an E lm er on the program  com­
m ented as follows:

M. Monroe Kim brel, ABA vice presi­
dent and chairman, F irst National, 
Thom son, Ga.: “Banks seeking to build 

up  in s t a l l m e n t  
loan volum e as a 
s o u rc e  of a d d i- 
tional earnings to 
offset h igher in- 
t e r e s t  c o s t s  
should avoid the 
p i t f a l l s  of r e ­
d u c e d  le n d in g  
standards. E x p o ­
s u r e  to g reater 
risks undoubtedly 
w o u l d  b r i n g  

g reater losses and it could well cost us 
the good will of valued custom ers who 
m ight be tem pted to stre tch  m onthly 
paym ents beyond budget reach.”

M . M . K IM B R E L

Edward J. Frey, form er chairm an of 
installm ent loan com m ittee and presi­
dent, U nion Bank and Trust, Grand 
Rapids, Mich: “The constant grasping 

of power by our 
F e d e r a l  govern­
m ent over the fi­
nancial m e c h a n ­
isms of our econ­
omy is one of the 
great questions of 
our g e n e r a t io n .  
W i th in  the past 
m onths the p res­
e n t  a d m i n i s t r a ­
tion has sought 
executive au th o r­

ity  over a num ber of economic areas. 
The Justice  D epartm ent is taking is­
sue w ith the m ost m inute w orkings of 
our corporate and financial system, 
and ju st recently  our president has 
recom m ended a new  area of presiden­
tial or executive au thority  for the pro­
tection of the Am erican consumer. 
This great concern for the Am erican 
consum er and the obsession to regu-

E . J . F R E Y

late every small detail of our financial 
economy is beyond com prehension 
w hen com pared w ith  the real issues 
facing our nation today.”

W allace F. Bennett, United States 
Senator from Utah: “I w orry  about 

pu tting  consum er 
credit in a s tra it 
jacket of federal 
r e g u l a t i o n s ,  
th r o u g h  e n a c t ­
m ent of S. 1740, a 
bill sponsored by 
S e n a t o r  P a u l  
D o u g la s  of Illi­
nois. I am partic­
u larly  concerned 

w .  f . b e n n e t t  about the attem pt 
to do th is under 

the guise of economic stabilization and 
by pu tting  on the bill a phony title, 
‘T ru th  in Lending.’ There is no need 
for the Douglas Bill.”

J. M. Roche, vice president, General 
Motors Corporation, Detroit: “B arring 
unforeseen developm ents, total car 

a n d  t r u c k  u n i t  
sales for the first 
half of the sixties 
should average in 
the neighborhood 
of 8 million plus 
a year, rising to a 
9.3 m illion level 
betw een 1965 and 
1970. We feel th a t 
an estim ate of a 
7-million p a s s e n ­
ger car m a r k e t  

continues to be a real possibility for 
1962. This includes some 350,000 to 
400,000 im ports. There will also be 
about one million trucks sold during 
1962.”

Herbert R. Silverm an, president, 
Jam es Talcott, Inc., N ew  York: “There 
is cu rren tly  an encouraging p a rtn e r­
ship betw een banks and commercial 

finance c o m p a ­
nies in providing 
funds required to 
support sound ex­
p a n s io n  of our 
e c o n o m y . J o i n t  
p a r t ic ip a t io n  of 
secured loans has 
led in the past 
few years to in­
creasingly m o r e  
frequent collabo­
ration  in the field 

of industria l tim e sales financing, w ith  
beneficial resu lts to all parties con­
cerned. The type of situation  th a t 
leads to jo in t participation  is likely to 
stem  from  one or more of six condi­
tions: (1) A bank m ay have an ex-

H . R . S IL V E R M A N

CREDIT MEN . . .
(T urn  to page 52, please)
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Some of the ways 
we help our 
correspondents:
Advertising and Public Relations
Assistance with advertising 
campaigns and special events.
Bank Wire Facilities 
Collections and Transit
Nation-wide processing of 
Items
Commercial Paper
Buy for the correspondent on 
a 7- or 10-day optional basis. 
Provide statements and other 
information from broker, as 
well as our own Credit 
Department.
Accept delivery of notes and 
hold them in safekeeping.
Commercial Loans 
Consumer Credit
Help establish modern 
methods of processing 
instalment loans made on 
a direct or dealer basis.
Annual
Correspondent Conference 
Credit Information
Up-to-date information, and 
several reports, on commercial 
paper names.
Currency and Coin
Daily shipments of currency 
and coin (wrapped) in all 
denominations.
Accept for credit excess coin 
and currency.
Redeem mutilated currency.
Draft Collections 
Foreign Banking
Foreign remittances; letters of 
credit and introduction; export 
collections; foreign exchange; credit and other foreign trade 
information.
Government Securities
Supply price quotations and 
other information on 
Government securities. Daily 
listings on request.
Accept open orders to buy or 
sell Government securities.
Hold Government securities 
and settlements on 
correspondent’s behalf.

NIGHT TRANSIT Group Life Insurance 
Operating Methods
Survey correspondent's methods.

Speeds your collections by as much as one full day!
Time: 9:56 p.m. A little more than three hours ago an item drawn on a 
New York bank was received by First National in a transit letter from 
a correspondent institution. Now—included in a cash letter—it’s sped 
by our messenger to one of the last New York flights of the night. Instead 
of tomorrow afternoon, or even the following day, this item will be in 
Manhattan in time for the morning clearings.
Last year the First’s “ all hours” collection system saved our customers 
$448 million in reduced float. Very likely it could profit you, too. If 
you’d like, we’ll make up a special survey of what our system can do in 
areas of special concern to you. For such a survey—or information on 
any of our correspondent services—just address: Correspondent Bank 
Department, First National Bank in St. Louis, St. Louis 1, Missouri.
MEMBER FEDERAL D E P O S I T  I N S U R A N C E  CORPORATI ON

Personnel Practices
Consult in all areas of 
personnel administration.
Safekeeping Securities
Solicitation of Local Accounts 
of National Concerns
Tax Assistance

THE FIRSTNATIONAL BANK
IN ST. LOUIS
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Over 000,000 to Travel A broad
M ORE th an  900,000 A m erican tra v ­

elers are expected to converge 
on Europe th is year, reports the A m er­
ican E xpress April T ravel Survey 
after a poll of com pany offices in E u­
rope and th is country, leading car­
riers, hotels, car-hire operators and 
m otor coach companies. This figure 
represen ts an estim ated 6 to 8 per cent 
increase over 1961’s total, one which 
fell short of m ost of last y ear’s early 
season forecasts.

A c c o u n t in g  for 1962 anticipated 
gains are several factors. Group tra v ­
el prom ises to rise w ith the new now ­
in-effect Trans-A tlantic group air fare

The experience of Council Members 
in all parts of the country—dating back 
for as long as 15 years—shows that 
distance doesn’t hamper the usefulness 
to a trust officer of Studley, Shupert 
Trust Investment Council Membership. 
Day in and day out, Council advice 
and suggestions on sticky problems are 
furnished Members from coast to coast 
via phone or mail. Distance means 
nothing!

And remember: “Sticky Problem 
Advice” is only part of the service you 
receive as a Council Member. In addi­
tion, there is a continuous flow of easy-

rates and the recent decision of the 
Trans-A tlantic Passenger Conference 
to cut ship fares 25 per cent during 
the th rif t season for groups of 25 or 
more. Such places as Greece, the 
Aegean Islands, Spain, Portugal, Aus­
tria  and Scandinavia are proving in ­
creasingly popular w ith  U. S. visitors. 
And doubts about the in ternational 
political situation  and uncertain  do­
mestic conditions seem to have les­
sened.

Such developm ents have given the 
travel industry  an a ttitude of cautious 
optim ism  about th is y ear’s prospects. 
A m ajor reason cited for th is caution

to-understand securities information 
. . . down-to-earth appraisals of cur­
rent economic trends . . . practical re­
views of Members’ individual account 
matters that are applicable to your 
accounts. All this and more—and all 
from the trust viewpoint—for a modest 
annual fee that is well within the budget 
limitations of any community bank.

Members testify that Council Mem­
bership can help make your department 
a better trust department . . . can help 
make you a better trust man. Further 
information upon request. No obliga­
tion. Write now.

is the changing habits of the A m eri­
can traveler, who is increasingly selec­
tive and price conscious. Industry- 
experts report th a t travel consum ers 
w ant shorter, m ore flexible escorted 
tours, dem and m oderately priced pack­
age tours and are m aking their travel 
arrangem ents on much shorter notice. 
Over 250,000 A m ericans will m otor 
through Europe.

This shorter booking trend  has re­
sulted in an uneven p a tte rn  as far as 
advanced hotel reservations for Am er­
ican travelers are concerned. Hotels 
in some European cities report 5 to 
10 per cent gains in advanced spring 
and sum m er bookings, while in o ther 
cities these types of reservations are 
below last y ear’s level for th is tim e 
of year. There seems less w orry over 
th is situation  because experienced ho­
tel keepers on the o ther side of the 
A tlantic are apparen tly  becoming 
m ore accustom ed to the growing im­
pulse buying habits of the U. S. trav ­
eler.

To arrive at the num ber of A m eri­
can v isitors expected in individual E u ­
ropean cities, Am erican E xpress quer­
ied hotels, local tou rist offices, car- 
hire operators and motorcoach com­
panies. Tw enty of the 37 cities polled 
forecast m ore Am erican v isitors in 
1962 th an  last year; estim ated in ­
creases range from  two to 10 per cent. 
Seven cities anticipate the same num ­
ber; 10 cities estim ate few er v isitors 
th is year. A thens, Copenhagen and 
Stockholm are particu larly  optim istic 
about picking up volume. In  term s of 
quan tity  the 14 cities expecting to 
draw  the greatest num ber of A m eri­
cans th is year are: Paris, 500,000;
London, 424,000; Rome, 360,000; Ma­
drid, 270,000; Copenhagen, 175,000; 
Florence 170,000; Brussels, 167,000; 
Venice and Naples each 150,000; Mu­
nich, 130,000; Zurich, 107,000; Athens, 
Lucerne each 100,000.

This bargain  m indedness of travel­
ers is reflected in the types of trips 
th a t are cu rren tly  proving popular 
w ith them . Escorted and package 
tours w ith varied destinations and 
varied land arrangem ents of 21- to 30- 
day durations are s tirring  in terest be­
cause they  offer m ore freedom of 
movem ent. As a resu lt of th is desire 
for g reater flexibility in tour pro­
gram s, A m erican E xpress recently  in­
troduced “Interlock Tours,” a revolu­
tionary  travel concept th a t combines 
the m ost a ttractive features of es­
corted tours w ith  the com pactness of 
the w idely accepted “city package” 
tours. Clients m ay select from  16 
different escorted tou r packages (sev­
en to 13 days) of Europe and the 
Middle E ast and m ake up a personal 
itinerary .

STUDLEY, SHUPERT TRUST INVESTMENT COUNCIL
1617 P EN N S Y L V A N IA  B LV D ., P H IL A D E L P H IA  3 , PA. 

155 B E R K E L E Y  S T R E E T ,  B O S T O N  16, M A SS .

T R U S T "  I N V E S T M E N T  
C O U N C I L

Serving COMMUNITY b a n k s  fr o m  c o a s t  to  c o a s t

WITH TRUST INVESTMENT ASSISTANCE
FROM THE TRUST VIEWPOINT
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FUKJL RANGE OF BOND DEPARTMENT SERVICES
. . .  something else Continental provides as uyour bank's bank”

Phone us to sell, and chances are the sale will be made before you hang up. Phone us to buy, 
and we’ll probably have what you want right a t hand. Continental’s Bond Department is 
one of the largest and most active primary bank markets for U.S. Government, Federal 
Agency, State, and Municipal securities in the country. Our experience can prove a valuable 
advantage. Concerning Government Bonds, call us a t 828-2542. For Municipals, call 828-2523.

CONTINENTAL ILLINOIS
NATIONAL BANK

AND TRUST COMPANY OF CHICAGO
Lock Box H, Chicago 90

M e m b e r  F e d e r a l  D e p o s it  In su ra n ce  C o r p o r a t io n ''ícíTe”
Northwestern tanker, May. 1962
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(PHOTOS TAK EN  AT COMMERCE TRUST COMPANY CONFERENCE)
L EFT— Bob W underlich, v.p., Nehawka Bank, N ehawka, N ebr.; Jensen, asst, v.p., and Cy K irk, v.p., Bankers Tr. Co., Des Moines.
Joe Johnson, Jr., v.p., Johnson County Bank, Tecumseh, N ebr.; RIG HT—Earl W ilkins, pres., Geneva (N ebr.) St. Bk.; H. W.
and D ick Dunlap, v.p., Commerce Tr. Co. CENTER—B ill Wer- W ragge, pres., F irs t N atl., Tekamah, Nebr., and Fred Bruning,
ner, v.p., U nited  Home Bk. & Tr. C., Mason City, Iow a; Homer pres., Bruning St., Bruning, Nebr.

C hem ical Bank M oves
H ead O ffice F acilities

A fter 138 years on Broadway, Chem­
ical Bank New York T rust Company 
moved its head office into attractive, 
m odern and efficient quarters  at 20 
Pine S treet last m onth.

The big move, w hich was begun in 
m id-January, was completed w hen 
Chairm an H arold H. Helm, president 
W illiam  S. R enchard, vice chairm an 
H ulbert S. A ldrich and H ow ard W. 
McCall, Jr. and o ther senior officers

occupied the ir desks at the new loca­
tion.

The 20 Pine S treet site, w hich is 
being substantially  enlarged w ith  a 
21-story addition a t 22-24 Pine Street, 
now houses about 3,000 of the bank 's 
total staff of 8,000 m en and women. 
I t includes the adm inistrative offices 
for all divisions and departm ents ex­
cept personal tru st, the W all S treet 
division and instalm ent loan. The 
personal tru s t departm ent w ill con­
tinue a t 100 Broadway u n til the com­

pletion of a new building at 277 P ark  
Avenue in 1964. The W all S treet di­
vision continues at 100 Broadway un til A 
December, 1962, w hen the 20 Pine 
S treet expansion will be completed.
The instalm ent loan headquarters con­
tinue a t 770 Broadway. Also, the  ̂
bank’s large electro-m echanical cen­
te r for check handling and custom er 
accounting is being continued at 2 
Broadway.

v
Heretofore, Chemical New York has 

moved its head office only twice.

Through our own offices in all 3 states, you can 
reach immediately into California, Oregon and 
Washington, covering all your Western tran s­
actions with one account in this one bank.
SAN FRANCISCO and other California c it ie s .. .  PORTLAND, Oregon. . .  SEATTLE and 
TACOMA, Washington • HEAD OFFICE: 400 CALIFORNIA STREET, SAN FRANCISCO 20

Northwesfern Banker, May, J962

THE BANK OF 
CALIFO R N IA
N A T I O N A L .  A S S O C I A T I O N
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Approxim ately 95 ,000 ,000 Americans will take vacation trips 
of at least three days during 1962, at a cost that will exceed

21 billion dollars. Vacation Club plans ava ilab le  through 
local financial institutions make many of these trips possible.

Getting to know you
the third step

When this family learned the value of regular 
weekly savings through Christmas Club mem­
bership, they took their first step toward the 
achievement of their financial goals. The second 
step was inevitable . . . the proper use of all the 
services of their local financial institution.

Now they are enjoying the third step . . .  a 
happy one for them and a profitable one for you. 
They have learned, along with millions of others, 
that their “vacation pay” somehow never gets

set aside for vacations. Rent, food, taxes, utili­
ties, insurance take care of that. So they joined 
Vacation Club, still another service they learned 
about after getting to know you.

Won’t you get to know us and the services we 
offer? For over fifty years our services have been 
helping financial institutions to know their 
customers better. Just drop a note and we will 
arrange for a staff member in your area to con­
tact you. No obligation, of course.

SEND FOR OUR FREE BOOKLET ON VACATIONS AND 
THE VACATION CLUB PLAN

Photograph courtesy  o f  
the  N e w  York Savings Bank

Cfjristtmag Club
a (Corporation

230 Park Avenue, New York, N. Y. 
Founded by Herbert F. Rawll
Builds Character •  Builds Savings •  Builds Business for Financial Institutions
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1 .0 0 0  u t M e r c a n t i le  T r u s t  T a r t y

L E F T — M r. and  Mrs. G erald O. Nelson are  show n w ith  Ja y  N elson is v.p. of Iow a Des M oines N a tl. Bk., Des M oines.
Blackford, v.p., U nion  Bk. & Tr. Co., O ttum w a, and  Charles B IG H T — Mack Aldrich, v.p., and  Jam es Brown, asst. v.p. of
Walsh, pres., F a rm ers  & M erch an ts  Sav. Bk., B urlin g to n . M r. host b a n k  g re e t out-of-tow n guests.

A  L IT T L E  th ing like a downpour 
could not dam pen the spirits of 

the alm ost 1,000 guests from  14 states 
who attended the annual Baseball 
P arty  staged by M ercantile T rust 
Company, St. Louis, last m onth at the 
Hotel Chase.

Guests w ere treated  to a “20’s P a rty ” 
in rem em brance of th a t wonderful 
year of 1926 w hen the St. Louis Car­
dinals captured the ir very  first W orld 
Series victory. To re-create th a t th rill­
ing game for our guests, M ercantile

T rust had giant blowups made of 1926 
Cardinal greats.

The atm osphere of the 20’s was fu r­
th e r enhanced by Jack Fields and his 
Strolling M usicians costumed in blaz­
ers and straw  hats. In  another room, 
Mickey Else and his old-time player 
piano made a big hit as it ground out 
the hit tunes of the 20’s.

At the entrance to the party, Miss 
Doris York and Miss Nancy Swanson, 
a ttired  in typical 1920 styles, greeted

guests and handed out corsages and 
folders recalling im portan t news -*•
events of 1926.

Plans had been made to transport 
the guests to the opening home game 
of the St. Louis Cardinals, bu t for  ̂
the first tim e in 17 years the game 
was called because of rain. M ercan­
tile ’s guests stayed at the Chase to be 
en terta ined  by a popular St. Louis 
en terta iner, comedian Bob H ohlt—and y
to dance to the music of Jack Fields 
and also th a t of Guy Lombardo.

HOW DOUGLAS-GUARDIAN’S 
Field Warehousing Can 
MAKE YOUR LOANS SAFER

T his  book le t tells “ H O W ” D O U G L A S -G U A R D IA N  
W arehouse R eceip ts assist you in m aking  in ven to ry  loans 
th a t  m ig h t n o t be possible w ith o u t th e  ex tra  su p p o rt of 
F ield  W arehousing .

W e have o th e r b rochures th a t  explain  th e  m ethod  of 
financing ad d itio n a l business th ro u g h  D O U G LA S- 
G U A R D IA N ’S F ield  W arehouse R eceip ts.

W e’ll g ladly  send you our b rochures th a t  m ay prove 
helpful in solving your lending problem s.

A ddress y ou r inqu iries to  . . .

D o u g l a s - G u a r d i a n
WAREHOUSE CORPORATION
P. 0 . Box 52978, New Orleans 50, La. BRANCHES IN PRINCIPAL C IT IES  Phone Area Code 504 523-5353

O U R  I N T E G R I T Y  I S  Y O U R  S E C U R I T Y  

Northwestern Banker, May, 1962
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1

HERE...
YOU 
NEVER 
FEEL 
LOST

We serve thousands of people, but we serve them one at a time. 
We’d like to serve you and your bank, too.

A m e r i c a n  N a t i o n a l  B a n k
AND TRUST COMPANY OF CHICAGO/LASALLE AT WASHINGTON

M EMBER FEDERAL DEPOSIT INSURANCE CORPORATION FRANKLIN 2-9200
Northwestern Banker, May, 1962

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Our newest 
advertising package 

will lift your community 

image automatically . . .  

and mean new business 

for your bank.

Ask your FIRST GROUP man 

to tell you about our 
“CCC" program.

F I R S T
f i m i r i e t a l «j t fd v e k U b i/n y

G R O U P

H e a d s  R e s e rv e  R a n k e r s
Go r d o n  Mu r r a y , president of 

the F irs t N ational Bank of 
M inneapolis, has been nam ed p resi­
dent of the Association of Reserve 
City Bankers, succeeding Ransom M. 
Cook, president of the W ells Fargo 
Bank in San Francisco.

The new vice president is Robert 
B. Hobbs, chairm an, F irs t N ational 
Bank of Baltim ore, succeeding Nor-

G. M U R R A Y  D . M . K E N N E D Y

fleet Turner, chairm an, F irs t National 
Bank, Memphis. ARCB does not fol­
low the practice of m ost banking 
organizations of elevating the vice 
president to the presidency.

David M. Kennedy, chairm an, Con­
tinen ta l Illinois National Bank and 
T rust Co., Chicago, was re-elected as 
treasurer.

F our m en w ere elected directors for 
three-year term s. They are F ran k  E. 
Agnew, Jr., president, P ittsburgh  Na­
tional Bank; Milo B. Hopkins, execu­
tive vice president, M anufacturers 
H anover T rust Co., New York; Roger 
D. Knight, Jr., chairm an, Denver 
United States N ational Bank, Denver, 
and Addison H. Reese, president, 
N orth  Carolina N ational Bank, Char­
lotte.

In  addition Robert C. Baker, p resi­
dent, Am erican Security and T rust 
Co., W ashington, D. C., was elected 
for a one-year term  on the board. He 
will fill the unexpired  term  of R an­
som Cook, who becomes an ex-officio 
m em ber of the board by v irtue  of his 
position as im m ediate past president.

C ontinental A ssists AMA 
On M edical Loan P lan

A few weeks ago th ree young men 
received checks, draw n on C ontinental 
Illinois National Bank and T rust Com­
pany, Chicago, to help them  pay for 
the cost of th e ir medical education 
and training.

P resentation  of the checks by Dr. 
F. J. Blasingame, executive vice presi­
dent of the A m erican Medical Associ­
ation, and Tilden Cummings, p resident 
of C ontinental Bank, m arked the open­
ing of a new  loan program  for medical

students, w hich is sponsored by the 
AMA.

C ontinental Bank has worked close­
ly w ith the AMA in developing the 
plan, and initially, will provide the 
financing. Continental also will handle 
the processing and adm inistra tion  of 
all s tudent loans.

The basic purpose of the AMA pro­
gram  is to help elim inate the financial 
barrie r to medicine for all who are 
qualified and accepted by an approved 
tra in ing  institution.

U nder the term s of the AMA loan 
program , students m ay borrow  up to 
$1,500 plus in terest in any 12-month 
period and up to $10,000 of the total 
cost of the ir education. No paym ent 
of principal or in terest will be re ­
quired during  the educational or tra in ­
ing period and no charge will be made 
by the bank for carry ing  the in terest 
th a t accum ulates.

Notes will fall due five m onths after 
completion of the tra in ing  period. 
Thus, the m axim um  duration  will be 
seven years and five m onths—from  
the first year in m edical school 
th rough residency. The five-month 
grace period is intended to provide 
the physician tim e to locate after com­
pleting residency.

Students m ay tran sfe r loans to the 
banks in the com m unities in w hich 
they  establish the ir practices. Loans 
will be guaranteed against default by 
the AMA Education and Research 
Foundation.

W orld’s Fair Branch
F irs t N ational City Bank, New York, 

has announced plans to establish a 
full branch on the Avenue of African 
N ations at the 1964-65 New York 
W orld’s Fair. The Com ptroller of the 
C urrency has approved.

The bank’s W orld’s F air B ranch will 
open lim ited facilities in 1963 offering 
exhibitors, concessionaires, builders 
and w orkers complete services through 
F irs t N ational City’s netw ork  of 90 
domestic and 85 overseas branches. 
A fter the F a ir’s opening, the full 
branch will serve v isitors and w orkers 
alike.

A rchitect W illiam  Lescaze is design­
ing the branch. Diesel C onstruction 
Company is the general contractor. 
The branch will be located close to 
the south entrance to the fair, near 
the m ain parking lots located around 
Meadow Lake. It will be near the bus 
term inals, the am usem ent center and 
entrances from  all of the presen t and 
planned express roads to F lushing 
Meadows.
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L U C K Y !
Lucky his bank suggested Uniosabie Money!

UNLOSABLE BECAUSE: With offices in over 50 U.S. and 
Canadian cities, and nearly 400 offices throughout the 
world, American Express is always ready to aid your cus­
tomers with an on-the-spot refund (should their cheques 
be misplaced or stolen) a customer service unique with 
American Express Travelers Cheques!

MONEY BECAUSE: American Express Cheques are as 
easy to spend as a dollar, franc or pound. They’re known 
and honored the world over.

Uniosabie . . .  easily spen dab I e-American Express 
Travelers Cheques represent the very best service you can 
offer your customers for any trip in the U.S. or abroad.

AMERICAN EXPRESS TRAVELERS CHEQUES
Northwestern Banker, May, 1962
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COMMUNITY PROJECTS . .
(Continued from  page 27)

tion was started  one m onth before the 
event. More than  5,000 people attended 
the function. Special E aster Egg 
H unting  licenses w ere prepared for 
each child by the bank, and d istribu­
tion was made by local m erchants. 
The h u n t was divided by age groups, 
and over 100 prizes w ere presented.

Dollars for Churches: A Colorado 
bank recently  used an idea to prom ote 
a crowd to its open house. Each vis­
ito r who was a m em ber of any church 
was presented  a certificate w orth  one 
dollar to his church. Church officials 
verified each certificate and presented 
them  to the bank for paym ent.

Life  Saver K it: Personnel of an
Illinois bank have been instrum ental 
in saving lives, largely through the 
use of a portable oxygen kit m ain­
tained by the bank.

W ill Day is sponsored by a num ber 
of banks in  sm aller com m unities th a t 
are  w ithout the services of an a tto rney  
in town. The bank  advertises the fact 
th a t they  are designating one day as 
“W ill Day” through a personal letter. 
F or obvious reasons, all custom ers are 
not contacted. The bank pays the a t­
to rney  fee.

H igh School Seniors are honored by 
a substantial n u m b e r  of b a n k s

A t t e n t i o n  B a n k e r s :  

WESTERN AND SOUTHERN
Will Help 

You
Promote Your

CREDIT LIFE 
PROGRAM

For Complete Information 
Contact Our

CREDIT IN SU RAN CE  
DEPARTMENT
P. O. Box 1119 

Cincinnati 1, Ohio

THE
WESTERN AND SOUTHERN 

LIFE INSURANCE 
COMPANY

A Mutual Company 
William C. Safford, President

area are locted in unique vacation 
spots. Banks in M ontana and W yom­
ing, for instance, m ight assist the ir 
respective com m unities by publishing 
an eight-page vacation guide w ith per­
m anent as well as seasonal events.

Children’s N ight at the local baseball 
park  is a popular event w ith a num ber 
of banks. Gate prizes, such as bats and 
autographed balls, can be presented. 
In  some instances, banks confine the 
annual outing to participants in L ittle 
League, Pony League or Babe Ruth.

Many more projects m ight be listed, 
particu larly  as they  apply to serving 
specific industries or farm  groups. The 
com m unity projects described in the 
text will, however, give some basis for 
plans for 1962.

To Raise A .B .A . D ues
The Am erican B ankers Association 

has revised its m em bership dues 
schedules to provide for a 25 per cent 
increase in to tal dues income to sup­
port expanded services to members.

The revision was approved unani­
m ously by the association’s executive 
council a t its Spring meeting, last 
m onth, at W hite Sulphur Springs, 
W est Virginia. The action took the 
form  of a vote on am endm ents to the 
Bylaws.

The new  schedules will take effect 
in the fiscal year beginning Septem ­
ber 1, 1962.

The Council, A.B.A. governing body 
betw een conventions, also authorized 
a change in the w ay m em ber banks’ 
dues assessm ents are computed. U n­
der the new procedures, dues will be 
based on each bank’s total resources.

th roughout the N orthw estern B anker 
area. Newspaper ads carry  the nam es 
of all graduates, and a personal le tter 
is w ritten  to each student. Some banks 
provide gift items.

Vacation Guide: Many banks in the

■ M any banks sponsor a th letic  team s or events as pa rt of their civic work. A t 
N orthw est Security N ational Bank in Gregory, S. D., officials consider “youth is 
our most im portant crop,” so sponsorship of the Gregory Junior-Teener baseball 
team is undertaken. L ast year the team  (shown in photo) captured the runner-up 
trophy in the s ta te  Teener Tournam ent in Howard, S. D. M anager of the team  
was E lton Budahl (top row, le f t) , ag representative for the bank. Coach was 
F rank  S tukel (top row, righ t).

LA LINDA 
Motor Hotel

Many luxuries are enjoyed 
here by famous personali­
ties. You, too, will enjoy 
spacious rooms, air-condi­
tioning, TV. Unique fresh 
w ate r  swimming pool,  
wonderful fishing, escorted 
tours from the door. C red­
it cards honored.

West Beach Blvd.
(U.S. 90) 

BILOXI, MISS.

F R E E !
Write for new TRAVEL GUIDE listing fine motels 
from coast to coast, inspected and approved by 
Congress of Motor Hotels.

\

Y
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J A M E S  S M I T H
. . .and Paul ©ulon, head of Mercantile’s Collection 
Department, arrange fo r quick handling of a special 
collection item from  a correspondent bank.

C O L L E C T I O N  A S S I S T A N C E
...one off 56 types of correspondent service requested during 

the past three weeks off YOUR MAN FROM MERCANTILE

This wide variety o f services included . . . guidance in selection 
o f commercial paper . . . issuance o f a daily bond quotation 
sh e e t. . . wire transfer o f funds . . . help in setting up a profit- 
sharing plan . . . and advertising cou n se l. . . just a few of the 
more than 100 individual services we provide our correspondents.
How many has your bank used?

M E R C A N T I L E
M E M B E R  F .D .I .C .  T R U S T

C O M P A N Y
S A IN T  L O U IS  6 6 , M I S S O U R I

Northwestern Banker, May, 1962
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BOND PRICES . . .
(Continued from  page 36)

come off. Not w ishing to be caught illiquid as in busi­
ness u p tu rns in the fifties and not w anting  to be forced 
to sell investm ent assets a t a loss to raise money for busi­
ness lending, the banks in 1961 w ere abundantly  supplied 
w ith  liquid reserves. These idle resources became an 
em barrassm ent w hen the Federal Reserve System  raised 
the banks’ in terest-paym ent ceiling to 4 per cent.

More than  any other one factor, the bank quest for 
higher earnings in investm ents has been the underw riter 
of the big w in ter price rise in the m unicipal bond m arket.

In  past periods of business slack, large-scale investm ent 
of commercial bank funds has centered on prim e debt 
securities of relatively  short-term  and forced short-term  
rates down drastically. This time, the bank buying has 
been depressing yields in the longer-term  part of the yield 
curve.

Treasury A w areness
The continuing in terest of the United States Govern­

m ent in m aintain ing short-term  investm ent yields in this 
m arket a t levels high enough to be com petitive w ith  rates 
abroad suggests th a t the in term ediate and long-term area 
of the bond m arket will continue to be the first benefici­
a ry  of bank dem and instead of the short-term  area, as in 
the past.

The T reasury’s last cash financing showed th a t the gov­
ern m en t’s financial leadership was neither unaw are of

th is point nor unw illing to exploit it. By choosing to 
raise $1,000,000,000 in cash on a six-and-one-half-year bond 
bearing 3% per cent in terest, the T reasury  succeeded in 
tapping a sizable b it of th is bank money w ithout exerting 
com petition against p rivate borrow ers in the long-term 
m arket.

Tim e of N ew  Shift?
The big question is how long the yields on prim e equity  

and debt will continue to converge before a new  shift in 
investor preference and capital availability  changes the 
direction of the yield lines. At the m om ent all the  lines 
seem pointing tow ard the 3 per cent area—th a t occupied 
by yields on both represen tative stocks and prim e tax- 
exem pt bonds. Probably T reasury  bills discounts now in 
the 2%-2% per cent area, will stay  not far below 3 per 
cent. Long-term T reasury  bonds, now out of the 4 per 
cent area, are m oving tow ard a 3% or 3% per cent basis. 
And long-term corporates are getting  down near 414 
per cent.

Yet it is only a question of tim e before reactivated 
forces bring  new change. Inflation is m om entarily  inac­
tive as a world force. B ut the economic destinies of na­
tions will continue to be adm inistered by political in te r­
ests biased tow ard inflationary practices. Unless gov­
ernm ent becomes chaotic from  frustrations, it is incon­
ceivable th a t large-scale deflation will happen soon again. 
This m eans th a t for the long run, equity  w ill likely stay 
in favor as m easured by low investm ent yields, and th a t 
fixed-income investm ent will stay in the back seat.—End.

E le c t r o n ic  C o m p u te r in  U se
T HE N orthern  T ru st Company, 

Chicago, has announced th a t it
has completed the conversion of all 
checking accounts to its recently-in­
stalled electronic com puting and book­
keeping equipm ent.

The change-over enables the bank 
to become the first financial in s titu ­
tion in the m idw est to fully utilize an 
IBM 7070 com puter system  in the 
handling of dem and deposits.

Checking account statem ents for the 
m onth of April—w hich will be mailed 
to individual and commercial custom ­
ers and correspondent banks on Tues­
day, May 1—will be the first s ta te­
m ents rendered to N orthern  T rust 
custom ers produced on the new elec­
tronic accounting equipm ent.

The N orthern  T ru s t’s new  equip­
m ent, w hich consists of a tran sis to r­

ized 7070 com puter, two 1401 com pu­
ters w ith  high-speed card converters 
and prin ters, and a reader-sorter, has 
been delivered by the m anufacturer 
and installed in specially-constructed 
quarters in the Bank over a period of 
tim e dating  back to last November. 
Since th a t time, also, a great deal of 
perm anent “program m ing” for the 
equipm ent has been prepared.

Along w ith  checking account records 
and transactions, the com puter system  
will be utilized at the end of this 
m onth to calculate in terest to be paid 
A pril 1 on m ore th an  77,000 savings 
accounts.

P lans call for conversion of all p er­
sonal tru s t accounting and investm ent 
custody records w ith in  the next six 
m onths, and a change-over of the rec­
ords associated w ith all corporate tru s t 
services provided by the Bank w ith in  
the next year.

ONE BANK 
SERVES 

ALL ARIZONA

X  7  5  O F F I C E S
♦  1
% Resources Over $750 Million
#  1
-^•Member Federal Deposit Insurance Corporation^
♦  ♦  f r  #  # " #  #  i

NEWEST ALL-YEAR RESORT UNDER THE SUN

A R I Z O N I A N
SCOTTSDALE, ARIZONA

Meeting and
Banquet Facilities DON DAVIS, General Manager
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Increasing num bers of Bankers, in addition to m aking w orth­
while profits through affiliation with our tim e-tested B A N K E R S 
P A R T IC IP A T IO N  PLAN, also enjoy N ational Reserve Life’s well 
planned and popular conventions. Providing an evenly balanced pro ­
gram of social and business activities, the conventions are fully paid 
for both m an and wife.

Always a highlight are the splendidly conducted business semi­
nar sessions, featuring inform ative talks by nationally  recognized 
speakers.

Enduring A s Rush mo re

E X C  E L L E N T 
T E R R I T O R I E S

A V A I  L A  B L E !

O u r d y n am ic  a n d  ex tensive 
expansion  p ro g ram  m akes m o st 
desirab le  te rr ito rie s  c u rren tly  
availab le .

W rite  for d e ta iled  in fo rm a­
tion . All correspondence  in con­
fidence.

e

Topeka • S/oux Fa lls H. O . C H A P M A N
P r e s i d e n t

S.  H.  W I T M E R
C h a i r m a n  o f  t h e  B o a r d
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THE CHECK LOOK IS A TWO-SIDED LOOK
Checks on safety paper have the distinctive two-tone check 
look on both front and back, providing the same proven 
protection to each side.

Let your checks combine the quality look with complete 
protection — specify La Monte Safety Paper. So many banks 
do!

T H E

W A V Y  L I N E S ,  ®

T H E  N A M E  

B A S K E T W E A V E  ®

A N D  T H E  

D I S T I N C T I V E  

B A S K E T W E A V E  L I N E S  

A R E

L A  M O N T E  T R A D E - M A R K S .

S A F E T Y  P A P E R  

F O R  C H E C K S

G E O R G E  L A  M O N T E  & S O N  • N U T L E Y  1 0 , N E W  J E R S E Y
Northwestern Banker, May, 1962

St. Louis P rom otion
W illiam W. Spivy has been elected 

vice president of 
the F irs t N ational 
Bank in St. Louis. 
He will be as­
s ig n e d  to  t h e  
bank’s operating 
division.

Mr. Spivy joined 
the bank in 1953 
following gradua­
tion from  W ash­
ington University. 
He is also a grad­

uate of the Stonier G raduate School 
of B anking at Rutgers.

Heads Micro-Data PR
Thomas M. Behan has been nam ed 

m anager of advertising  and sales pro­
m otion for the new ly formed Micro- 
Data division of Bell & Howell, Chi­
cago 45, Illinois.

CREDIT MEN . . .
(Continued from  page 38)

cess of m anufacturing  installm ent pa­
per from  a single source; (2) a bank 
m ay w ish to lim it installm ent paper 
to its own region at a tim e w hen a 
m anufacturer w ants to sell on a na­
t io n a l  scale; (3) a bank m ay already 
have too m uch installm ent paper from 
a given industry; (4) a bank may de­
cide th a t it does not have enough di­
versification; (5) bank m ay w ish to 
reduce its installm ent paper in rela­
tion to tal loans, and (6) a bank may 
sim ply be loaned up.”

Archie K. Davis, chairman, W acho­
via Bank and Trust, W inston-Salem ,
N. C.: “As chairm an of the ABA com­
m ittee on credit unions, I w ish to 

point out the fact 
th a t steps are be­
ing taken by the 
U nited States De­
partm en t of A gri­
c u l t u r e  and the 
Credit Union Na­
tional Association 
th a t will have an 
adverse effect on 
t h e  f u t u r e  
streng th  and abil­
i t y  of c o u n t r y  

banks to serve ru ra l areas. Orville 
Freem an, Secretary of A griculture, 
has requested the Office of R ural 
Areas Developm ent to take steps to 
m ake full use of credit unions in the 
RAD program . It is proposed to set 
up a nation-wide netw ork  of credit 
unions th roughout ru ra l America, us­
ing a sizable am ount of Federal funds.
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It is unrealistic  to expect th a t such a 
netw ork  superim posed on the large 
num ber and varie ty  of existing in sti­
tu tions would be of any significant 
assistance to farm ers or to ru ra l 
areas.”

A llen Sproul, director, AVells Fargo  
Bank, San Francisco: “F or the near 

term  there  is lit­
tle we need w orry 
a b o u t. F or the 
lo n g e r  run, we 
have our w orries 
n e a t ly  packaged 
for us by the gov- 
e r n m e n t .  A t  
h o m e  i t  is  to o  
m uch gap and too 
little grow th. In- 

a . s p r o u l  ternationally , we 
are kept acutely 

aw are of our problem s by the teetery  
position of our balance of paym ents 
and the em erging need to adjust our 
trade policies to the realities of com­
petitive forces.”

H enry C. Coleman, chairman, Com­
m ercial Bank, Daytona, Fla.: “We will 
continue to have expanding consum er 

credit because it 
is a built-in fea­
tu re  of our econ- 
o m y .  B a n k e r s  
should take care 
of the needs of 
t h e i r  o w n  com­
m unity; m aintain 
a balanced l o a n  
p o r t f o l i o ;  do a 
complete job; es­
t a b l i s h  p r o p e r  
participation  rela­

tions w ith correspondent banks; resist 
any tendensy to panic because of u n ­
usual situations; m aintain a sound 
loan policy and a sound rate  struc tu re  
regardless of com petition, and exer­
cise caution in em barking upon pro­
gram s w hich do not really  belong in 
banks.

Cyril J. Jedlicka, senior vice presi­
dent, City National Bank & Trust 

Company, K ansas 
City: “The rapid 
i n c r e a s e  in the 
num ber of bank­
rup tcy  cases filed 
u n d e r  C h a p t e r  
X I I I ,  or  w a g e  
earner provisions 
of the bankruptcy  
law, is posing a 
grow ing problem  
for banks active 
in consum er cred­

it. In  a five year period ending June  
30, 1961, the num ber of bankruptcy  
cases filed in the courts increased from

c. j. J E D L IC K A

62,086 in 1956 to 146,643 in 1961.”

A : Say... “TALCOTT”
There are  tim es when custom ers come to you w ith 
financing needs exceeding th e ir  line of bank credit. 
T h a t’s the tim e to talk w ith Talcott! We can work 
out commercial financing or factoring  plans which 
provide the capital your custom ers need and help 
you re ta in  th e ir  good will . . . and you can p artic ­
ipate in the financing if  you wish. Your custom ers 
continue to bank w ith you . . . and re tu rn  to you 
fo r full borrow ing requirem ents when th e ir  credit 
is again acceptable.

For “Basic Data File” write to Clarence A. 
Adams, General Manager, James Talcott, Inc., 
First Acceptance Division, Northwestern Bank 
Building, Minneapolis, Minnesota.

James Talcott, Inc.
MIDWEST REGION

CHICAGO 209 South LaSalle Street Financial 6-1444 
DETROIT First National Building WOodward 2-4563 
MINNEAPOLIS First Acceptance Division

Northwestern Bank Building FEderal 9-7711

Other offices 
and subsidiaries 
NEW YORK 
BOSTON 
ATLANTA 
MIAMI
LOS ANGELES 
SAN FRANCISCO 
HOUSTON 
PUERTO RICO 
MONTREAL 
PHILADELPHIA
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NABAC N om in ees
David Cooke, vice president and con­

troller, Zions F irs t N ational Bank, 
Salt Lake City, has been nom inated 
for the presidency of NABAC, The 
Association for Bank Audit, Control 
and Operation.

Others nom inated for election to 
national office w ere Ju lius E. Burges, 
vice president and com ptroller, The 
Citizens and Southern N ational Bank 
of South Carolina, Charleston, for first

C O O K E  B U R G E S  H E S S

vice president; H enry  J. Rohlf, vice 
president, M organ G uaranty  T rust 
Company of New York, for second

vice president, and Raym ond J. Coak- 
ley, vice president, H arris T rust and 
Savings Bank, Chicago, for treasurer. 
Officers elected by NABAC’s more 
than  6,000 m em ber banks take office 
Ju ly  1, 1962 and serve un til June  30, 
1963.

Nom inated for election as directors- 
at-large for NABAC were George W. 
Cramer, vice president and cashier, 
Texas Bank and T rust Company of 
Dallas; and W arren  P. Gray, vice p res­
ident and com ptroller, T hird  N ational 
Bank in Nashville, Tenn.

W. E. Hess, vice president, F irs t 
National of Dodge City, Kan., was 
nom inated for director of D istrict 7.

E m ployers M utual R etirem en t
R etirem ent of John  F. Hynes, chair­

m an of the board of the Em ployers 
M utual Casualty Company, Des Moines, 
was announced last m onth a t the 
com pany’s annual meeting.

A veteran  of 44 years w ith  Em ploy­

ers, Mr. H ynes retired  w ith the longest 
service record of any employee in the 
51-year-old company. Mr. Hynes was 
re-elected a director and nam ed hon­
orary  chairm an of the board.

FARM FEEDING . . .
(Continued from  page 34)

and labor costs are always high, and 
if th e ir w eight is perm itted  to rem ain  
constant the profit disappears very  
rapidly.

So far as the banking aspects are 
concerned, I would certain ly  not p re­
sume to tell any of you how to make 
loans, and loans to livestock feeders 
are based on the same principles as 
are loans to anyone else. Character, 
capacity and the credit standing of the 
borrow er are all im portant factors. 
His skill and knowledge, and his abil­
ity  and w illingness to work, are also 
essential ingredients. In  order to 
make a good cattle feeding loan you 
proceed in the same way th a t you do 
w ith any other loan. You consider the 
financial statem ent, discuss thorough­
ly the program  to be followed, and 
research the m an’s ability and rep u ­
tation. You agree upon a tim e and 
m ethod of repaym ent.

Your loan officer, of course, has to 
know enough about the essential ele­
m ents involved in cattle feeding to be 
a com petent judge of the soundness of 
the program  to be followed. This can 
be learned the w ay any o ther skill can 
be learned, by a little application and 
study.

Am ount of Margin
The am ount of m argin to be taken 

will d e p e n d  u p o n  the financial 
streng th  of the borrow er. In  a great 
m any feeding areas of our state it is 
quite usual to lend 100 per cent of 
the cost of the cattle, plus in-freight, 
plus am ounts necessary to purchase 
supplem ental grain and other concen­
trates. This would, perhaps, seem to 
be a high basis for lending, bu t if the 
borrow er has a clear farm  or a large 
equity  therein, and particu larly  if he

AND LIGHT COMPANY

an investor-owned

electric and gas company 

serving the heart of Iowa 

for more than a century

WRITE FOR ANNUAL REPORT • DES MOINES 3, IOWA

ASHWELL & COMPANY
COMMERCIAL COLLATERAL

PAPER LOANS

176 West Adams Street 
CHICAGO 3. ILLINOIS

Telephone RA 6-5432
•  •
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is feeding light cattle w here cheap 
gain will offset the m arket factor on a 
substan tia l percentage basis, th is is 
not a particu larly  risky  operation.

W hen one is dealing w ith a farm er 
w ithout o ther substantial w orth  it 
m ay well be th a t a cash m argin  should 
be required, plus all of the necessary 
operating  expenses. I t  is difficult to 
describe an ideal situation  for a loan. 
A wide varia tion  of procedures is effec­
tive in the hands of a com petent lend­
ing officer, w here he is dealing w ith 
an honest and reliable feeder who 
knows his job.

The lending officer should not do all 
of his w ork at his desk. In  lending 
to cattle feeders it is highly desirable 
th a t he go out and look a t the feed 
lot and inspect the cattle. This not 
only gives inform ation th a t cannot be 
gained in any other way, bu t it im ­
presses the feeder w ith  the fact th a t 
you are in terested  in w hat he is doing. 
I would highly recom m end regular 
inspection even w here the bank offi­
cer cannot really  be considered an ex­
pert. I t is su rp rising  w hat even inex­
perienced eyes can learn  to see in a 
short time.

The ord inary  feeding program  would 
cover not less than  four m onths, and 
not more than  a full calendar year. 
The term s to be used will, of course, 
depend upon the program  followed. 
As in any loan situation  there  is no 
magic about the m atu rity  date as 
such, and it should be geared to the 
logical completion date of the pro­
gram; bu t there  is nothing w rong w ith 
a full y ea r’s program .

Sum m ary
To sum m arize we have established 

these facts:
1. T hat cattle feeding can be fi­

nanced by com m ercial banks on a 
sound and safe basis.

2. T hat the cattle feeding industry  
offers r e a l  opportunities for 
grow th and developm ent, partic ­
u larly  w here there  are ready and 
stable m arkets available.

3. We have described and agreed 
certa in  fundam ental characteris­
tics th a t m ust be presen t in a 
feeding operation, including:
a. E lim ination  of financial risk  to 

the greatest possible extent;
b. Feeding the class of cattle th a t 

w ill m arket feed products of 
the farm  profitably;

c. Feeding the class of cattle 
w hich will have the greatest 
m arket demand.

I sincerely hope all banks will con­
tinue to do a constructive lending job 
so th a t agricu ltural com m unities m ay 
receive the substan tia l benefits to be 
derived from  a well balanced cattle 
feeding operation.—End.

make more loans... 
yet take less risk
FR E E  111-PAGE B O O K LET from American Express shows ways to in­
crease your inventory loan business sim ply and safely.
This booklet, “ Bank Loans Secured by Field-Warehouse Receipts,”  has 
been called “ The most complete and authoritative work on the subject.”  
It explains how you can extend your loan volume easily, soundly, profit­
ably—in ways often overlooked even by experienced loan officers. De­
scribes costs and controls. Shows required forms, reports, documents. 
Get your copy now with the compliments of American Express.

American Express Field Warehousing Corp.
65 Broadway, New York 6, N. Y.
Please send complimentary copy of 
“Bank Loans Secured by Field-Warehouse Receipts.” ■
Name______________________________ Position or Title_____________________ |
Bank__________________________________________________ ____________J

Address____________ _________________________________________________________  |

City___________________________________ Zone_________ State________________  |

American Express Field Warehousing
Offices nationwide • A member of the 112-year-old American Express family

Northwestern Banker, May, 1962
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A Real Service . . .
For YOUR Depositors

A Sound Plan . . .
You Can HONESTLY Recommend

A Business Builder. . .
Backed By a REPUTABLE Company

M any farm  co m m u n ity  banks n ow  coop erate  in  b r in g in g  to th e ir  
d ep ositors th rou gh  a q u arterly  prem iu m  accou n t d ed u ctio n  p lan  the  
b en efits o f H o sp ita l and Surgical and L ife  In su ran ce w r itten  b y  
B an kers L ife  C om pany o f D es M oin es, Iow a— sin ce  1 8 7 9  a h ig h ly  
respected  nam e in  the In su ran ce In d u stry .

U sin g  m od ern  m ark etin g  m eth o d s, th e  com p an y  brings to the  
p lan  stream lin ed  in su ran ce  w ith  lo w  cost and better ben efits to your  
d ep ositors— b etter  coverage at b etter  rates. T h e  p lan  pays its  fu ll  
sch ed u le  o f b en efits d esp ite  any o th er  coverage th e  d ep ositor  m ay  
h ave  and also  ex ten d s p ro tec tio n  b ey o n d  age 6 5 .

O p eration  is s im p le . In su ran ce is so ld  o n ly  th ro u g h  an estab ­
lish ed  lo ca l agen t recom m en d ed  by the b an k . F or com p lete  d eta ils , 
w rite : O ld  N orth w est A g en cy  o f  Iow a , In c ., A ttn . J. F . L am ou reau x , 
P. O. B o x  4 0 4 , D es M oin es 2 , Iow a.

B A N K E R S  C O M P A N V
D E S  M O I N E S ,  I O W A

' i

VI

*
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Space  . 11/<< Sales Ideas

^  M achinery B reakdow ns
The air conditioning season is soon 

to be with us and central air condition­
ing is expected to be a big item of 
business in many communities this 
summer. A ir conditioning can mean 
machinery breakdown and damage to 
property breakdown, including water 
damage where there is a chilled water 
system. Boiler and machinery insur­
ance will be applicable to more firms 
than ever before.

U se That Camera
If you are a farm -w riting agent and 

use your camera frequently to take pic­
tures of farm buildings and dwellings, 
make it a point to keep your camera 
handy at all times so you can take a 
picture of a m an’s garden, his rose 
bushes, his home, his car a n d /o r mem­
bers of his family. This is good public 
relations and if it doesn’t help you close 
a sale, it will at least keep your client 
interested in continuing to do business 
with you.

This is particularly valuable if you 
haven’t yet convinced him he should 
have a homeowners policy.

^  Y ou r Own Kit
People m ust be 

c o n v in c e d  th a t  
th e y  n e e d  your 
p ro d u c t .  M a k e  
y o u r  ow n  s a le s  
b o o k le t  of L O ­
C A L  newspaper 
clippings, testim o­

nial letters and other items which will 
help you convince them.

' f a  Ju d ic ia l Bond Sales
W rite  your home office today for 

materials on judicial bonds and mail 
them out periodically to the attorneys 
in your area.

Learn as much as you can about the 
line and then contact these prospects 
to let them know who sent the bro­
chures and folders and that you are in 
the judicial bond business. If you are 
a speaker, prepare a talk on the cover­

INSURANCE

ages and notify the secretary of their 
group that you are available as a 
speaker.

^  W ork-tim e Savers
A copying machine in your office is 

a real time-saver and this means sav­
ings in cash. Talk with your local 
copying machine salespeople and they 
will show you the many ways you can 
use this device to free hands in your 
agency for other work.

^  B u siness E xp ansion
W henever you read of a business 

expansion in the local press that is 
your clue to visit the owner or local 
manager to express congratulations 
and learn how you can serve their best 
interests.

★  T h eir  N eeds Increasing
Competition is becoming more fierce 

each changing season among the vari­
ous industries of the nation and they 

are having to in­
s ta l l  new, more 
expensive e q u ip ­
ment designed to 
make o p e r a t io n  
more efficient.

So, watch your 
n e w s p a p e r  a n d  
check with vari­
o u s  e q u ip m e n t  
companies to see 
w h a t b a n k s  a re  

installing new automatic bookkeeping 
machines, check sorters and other tim e­
saving equipment . . .  or which dentists 
are getting delivery on new, faster, 
painless drills . . .  or which old bowl­
ing alleys are converting to automatic 
pin-setting equipment.

Their operation, as a result of the 
addition of expensive equipment, re­
quires a new appraisal for coverages.

^  P ub lish  Claim  F igures
There were many claim dollars paid 

out this past w inter because of fires, 
auto mishaps and heavy snow causing 
d a m a g e  to roofs and lightly-con­
structed buildings. If you believe your 
companies paid out a goodly amount, 
have your helper get you the total 
amount paid out to your clients and hit
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this hard in your advertising. The in­
dividual items can be used to help sell 
prospects for similar coverages.

^  Cheaper Tanks?
W hen your prospect for auto insur­

ance says he can save $10, $20 or 
whatever the figure is on car in­
surance, ask him what branch of the 
service he was in (if he’s about the 
right age for W orld W ar II  or the 
K orean conflict). If he says he was a 
tank driver, ask him how he would 
have felt if he knew the tank was made 
of lighter arm or in order to save $10

Satisfied Insureds and 
Agents Agree--

SOME
EXCELLENT
AGENT
OPENING S
IN
IOWA.

r
J N O W

I N  O U R
1 62nd YEAR

} F IR E
E XTENDED 
COVERAGE

INLAND 
MA R IN E

HOMEOWNERS
AUTOMOBILE

N O N A SSESSA B LE  
P O LIC IES

ilutual iFire
» Ò À ltt ubile

i f i a n t j
E s t a b l i s h e d  1 9 0 0

HOME OFFICE CEDAR RAPIDS, IOWA
J .  E .  W i l s o n ,  P r e s i d e n t  J .  M . W i n c h e l l ,  S e c r e t a r y

or $20 per tank. You can adjust this 
story to fit his particular branch.

H air and Dress Shops
Jackie Kennedy has helped stimulate 

a boom at dress shops 
a n d  b e a u ty  p a r lo r s  
around the nation and 
people operating these 
“g la m o u r  shops” are 
m a k in g  m o re  money 
than ever before. See 
them to d a y  as they 
should be more recep­
tive to higher limits on 
liability and should be 
more easily persuaded 
to buy the plans you 
discussed with them the 
last time you visited

their shops.

^  Try to  W in
T ry  to win that contest next time 

one of your companies sponsors one. 
Even if you don’t win one of the prizes 
or trips offered, you will win extra 
take-home cash from the additional 
sales you drum  up.

^  A ccounts R eceivab le
Y our business clients insure their 

plants, their merchandise and their 
equipment, but how many become sold

on the idea of insuring their accounts 
receivable? You can explain to them 
the importance of covering these “life 
blood” items against fire and other 
hazards.

Cover P u b lic  E m ployees
A county, city or town as a unit or 

any departm ent or division thereof, or 
a school district or board of education 
is a prospect for a public employees 
blanket bond . . . and you don’t have 
to wait until just before school starts 
in the fall, or any other time, to see 
about this im portant prospective busi­
ness.

^  Early V acations
This has been one of the hardest 

w inters in history for people through­
out most of 
th e  n a t io n  
and they are 
going to be 
taking early 
v a c a t i  o n s 
this year. A t 
le a s t ,  many 
are going to 
take part of 
th e i r  v a c a ­
t io n s  e a r ly

and there is going to be a big drive of 
hum anity to the rivers and lakes within 
the next few weeks. See them today 
about travel accident insurance. Learn 
where they are going later this sum ­
mer on that “big” vacation trip.

^  L ife  C om pletes “ P ackage”
M any agents have life insurance 

available in their agencies merely as a 
convenience “ju st in case somebody 
asks for it.” O thers use it to good 
advantage in covering a m an’s com­
plete insurance needs. An agent who 
has all of a client’s insurance business 
(all lines) can more easily see that 
there are no gaps, no overlapping and 
also can be more assured that compe­
tition is less of a threat.

W hen A gent B and A gent C and 
Agent D share a client’s business with 
Agent A, each would be pleased to 
have a bigger cut of the cake and 
works to that end. Serve as a m an’s 
insurance consultant and provide him

W a y n e  H u m m e r  &  C o .
C H I C A G O

\

MEMBERS

NEW YORK STOCK EXCHANGE
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with all coverages he and his family 
need and there are no Agents B, C and 
D try ing to enlarge their portion, 
which, possibly, may mean a decrease 
in yours. Also, this greatly eliminates 
the th reat of the direct w riter.

^  F id e lity  B ond Q uestion
A sk your fidelity bond prospect how 

long it w o u ld  
ta k e  him and 
h o w  m u c h  
b u s i n e s s  it  
would take to 
m a k e  b a c k  a 
l o s s  a t  h is  
profit percent- 
a g e o f , s a y ,  
$ 5 ,0 0 0 . A f t e r  
you have sold 
t h i s  particular 

point, write in burglary and forgery 
coverages.

^  H om e O ffice L iterature
Keep plenty of home office material 

handy and use it.
Send a hospital mailing to your dis­

ability clients and a disability mailing 
to your hospital clients . . . then fol­
low up on both . . . with personal in­
terviews.

^  Pay M ore and Save
W hen it’s time 

to  r e p l a c e  t h e  
“Gal F riday” who 
is l e a v i ng ,  p a y  
that ex tra  $5 a 
week to get the 
better, more expe- 
r i e n c e d  g i r l .  
T h a t’s only $260 a 
y e a r  m o r e  t h a n  
you had planned 
p a y i n g  and she 

should save you much more than that.

^  D isab ility  P o ssib ilitie s
Of the accident and health type lines, 

hospitalization is generally the easiest 
to sell, accident insurance is next and 
disability is toughest. People agree 
that hospitalization today is costly and 
they may be willing to defray some of 
the costs via insurance. They find it 
more difficult to believe that they will 
have an accident and almost impossible 
to believe that they may become dis­
abled and unable to earn a living.

Build yourself a completely-convinc­
ing portfolio of material designed to 
sell the possibility of the latter happen­
ing to them. P ain t a word picture of 
what the family will go through if it 
does occur. Show them what you can 
do to helo them.

M ore Boats in  '62
Boating as a dynamic business and 

pleasure is not going to fall off this 
year. M ore people, who felt they 
couldn’t afford boats the past two sea­
sons, are going to enter the m arket 
this year.

See boat sales businesses and see 
that they are amply protected, then 
start after the new owners.

^  P rofitab le  In land M arine
Simple to prepare and requiring 

very little servicing are accurate receiv­
able policies, which, incidentally, are 
among the most profitable inland m a­
rine classes for agents and their com­
panies. Sell them to retailers, whole­

salers, m anufacturers, p r o f e s s i o n a l  
men and other servicing organizations. 
The coverage is all risks and protects 
the very heart of a business.

^  C ontractor’s E q uip m ent
Now that w inter snows are w ith­

draw ing for six to nine months, thou­
sands of new construction jobs are go­
ing to get underway throughout the 
nation. The firms doing the work will 
have expensive equipment that should 
be covered with a contractor’s equip­
ment floater. All of the big machines 
for roads, bridges and other heavy con­
struction can be insured under the 
floater except vehicles licensed for and 
used on highways.

Western Mutual's Modern Home Office in Des Moines

Today s Clients — Today's Insurance
S tream lin in g  e n te rs  the  In su ra n ce  F ield  . . .

P a c k a g e  Policies, re p la c in g  four of y e s te rd ay , A de­
q u a te  Insurance-to -V alue  a s  v a lu e s  c h a n g e  . . . 
th e se  co u p led  w ith  S erv ice  to our a g e n ts  p lus 
p rom pt a tten tio n  to losses.

W este rn  M utual o p e ra te s  u n d e r the  A m erican  
A g en cy  P lan , w riting  a  m ultip le  line  of in su ra n ce  
a n d  is a  n o n -a sse ssab le  C om pany .

S ince 1907, W este rn  M utual h a s  b e e n  striv ing  
th ro u g h  our in su ra n ce  p ro g ram  to b u ild  for our 
a g e n ts  a  solid  in su ra n c e  b a ck g ro u n d  to a id  the  
a g e n ts  in e s tab lish in g  serv ice  for the ir clients.

Agency inquiries welcomed

W estern M utual
Insurance Co.

616 10th Street Des Moines 8, Iowa
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DIRECTORS

D eW alt  H . A n k e n y
Vice P resident,
T heo . H a m m  B re w in g  C om pany
C h a r l e s  H . Bell  
Chairm an o f the Board,
G en era l M ills, In c .
B e n t o n  J .  Ca se  
D irector,
S. T . M cK n ig h t Co.
George B. Clifford , J r.
J o h n  H . D a n ie l s
President,
A rch e r-D a n ie ls -M id la n d  Co.
T h o m a s  L . D a n ie l s  
C hairm an o f the  Board, 
A rch e r-D an ie ls -M id lan d  Co.
D onald  C. D ayto n  
President,
T h e  D ay to n  C o m p an y
S t e p h e n  P . D u ffy  
President,
O u r O w n H a rd w a re  C om pany
A lbert G. E germayer  
Senior Vice P resident,
C a rg ill, In c o rp o ra te d  
R obert F aegre 
President,
M in n e so ta  & O n ta r io  P a p e r  Co.
P a u l  S. Gerot
President,
T h e  P illsb u ry  C om pany
F . P eavey  H e ffe l fin g er  
C hairm an o f the Board,
F . H . P eav e y  & C om pany
Al l e n  S. K in g  
President,
N o r th e rn  S ta te s  P o w e r Co.
F r a n k  P . L e sl ie  
President,
T h e  J o h n  L e slie  P a p e r  C om pany
Goodrich L ow ry 
President,
N o r th w e s t B a n c o rp o ra tio n
J o h n  A . M oorhead 
P resident
J o h n  S . P illsb u r y , J r .
President,
N o r th w e s te rn  N a tio n a l  L ife  

In s u ra n c e  C o m p an y

Sa m u e l  H . R ogers 
Senior Vice P resident 
and E xecu tive  T ru st Officer
H e n r y  T . R utledge _
E xecu tive  Vice P resident
L u c ia n  S . S trong 
P resident and Treasurer,
T h e  S tro n g  S c o tt M fg . Co.
H arold W . S w ea tt  
Chairm an o f F inance Com mittee, 
M in n eap o lis-H o n ey w e ll 

R e g u la to r  Co.
H arold H . T earse  
President,
S e a rle  G ra in  C o m p an y
A lfred M. W il so n  
E xecu tive  Vice President, 
M in n eap o lis-H o n ey w e ll 

R e g u la to r  Co.

J o h n  S . P illsbury  
Director E m eritus

STATEMENT OF CONDITION

MARCH 26, 1962
R E S O U R C E S

Cash and Due from  B anks .........$135,904,249.33
U. S. G overnm ent O bligations .. 96,588,239.17
O ther Bonds and S ecurities ___ 28,584,021.66
Loans and D iscounts ............    291,172,239.78
Stock in  F ed era l R eserve B ank.. 1,200,000.00 
C ustom ers’ L iab ility  on

A cceptances ..............      4,139,293.27
Incom e E a rn ed  b u t no t

Collected ................   2,027,522.98
B ank  P rem ises, F u rn i tu re

and  F ix tu re s  ..........................  8,093,437.34
O ther R esources .....    444,705.11

T ota l R esources _____ ...$568,153,708.64

L IA B IL IT IE S
C ap ita l Stock ....... .....................-...$ 15,000,000.00
S u rp lu s ............................................  25,000,000.00
U ndivided P ro fits  ........................... 8,091,865.42
R eserve fo r  Possible F u tu re

Loan Losses ............................... 4,865,857.38
R eserve fo r  In te re s t,

T axes, e tc ....................................  4,103,359.56
Incom e Collected b u t no t

E a rn ed  ..........................................  5,602,961.40
L e tte rs  of C red it and

A cceptances ................................- 4,139,293.27
D eposits ...........................................  501,350,371.61

T ota l L iab ilities .............$568,153,708.64

U nited  S ta te s  G overnm ent and  o ther securities c a rr ied  a t  $93,881,092.82 a re  pledged to secure public 
fu n d s  and t r u s t  deposits and  fo r  o th e r pu rposes a s  requ ired  or p e rm itted  by law .
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Minnesota
NEWS

P. R. KENEFICK President Mankato

K. A. WALES Secretary Minneapolis

A dditional M ankato Building;
The kickoff of the second phase of 

the F irs t N ational Bank of M ankato’s 
building program  was announced last 
m onth by R. B. Jude, president, w ith  
the aw arding of contracts covering 
renovation  of the presen t building 
w hich w ill feature a 22 by 90 foot ad­
dition. The first phase of an an ­
nounced $250,000 enlargem ent pro­
gram  was com pleted w ith  the opening 
of the new  auto te ller in February .

The c o m p r e h e n s i v e  project, de­
signed to re ta in  and blend w ith  the 
bank’s classic arch itectural lines, will 
feature the new addition housing the 
officer’s section and open stairw ays, 
thu s providing an expanded lobby 
area w ith  new teller units realigned 
along the south and w est bank walls, 
public m eeting room, new  d irectors’ 
room and an  enlarged m ain entrance, 
and furnishings.

Completion date for the project, 
w hich will get underw ay im m ediately, 
is November 1, 1962.

Jo in s C loquet Staif
Orville A. Botner, form erly of Alex­

andria, Minn., has joined the staff of 
the F irs t N ational Bank, Cloquet, in 
the Tim epay D epartm ent. He began 
his banking career in 1957 a t the F irs t 
F arm ers N ational in Alexandria.

Capital Increase
Capital a t the E m pire State Bank, 

Cottonwood, Minn., was increased re ­
cently  from  $50,000 to $75,000 via a 
50 per cent stock dividend transfer 
from  reserves.

D od ge Center D irector
W arner C. Nelson, proprietor of Nel­

son Red Owl in Dodge Center, has 
been elected a d irector of the N orth­
w estern  State Bank there. He suc­
ceeds Loyel Hoseck, who moved re ­
cently to W inona.

State Bank A dvisors
Gerald L. Bryan, M innesota banking 

com m issioner, recently  appointed the 
following m en to a sta te  bank ad­
visory committee:

F red  C. Lewis, Duluth; K enneth A. 
W ales, St. Paul, executive secretary  
of the M innesota Bankers Association; 
A rthu r W. Sands and W arren  Hinze,

St. Paul; C. H erbert Cornell, Lawrence 
Peterson and John  de Laittre, all of 
Minneapolis; K. O. Satre, Blue E arth ; 
Irv ing  C. Rasm ussen, Mound; John  D. 
Chisholm, Rochester; A. W. Hoese, 
Glencoe, and G. E. Kronholm, Crook- 
ston.

C onstruction N ears End
F ast nearing com pletion is the new 

N o r t h w e s t e r n  Bank of Commerce 
Building at 2nd Avenue W est and 
Superior Street. W orkm en are com­
pleting the in terior of the beautiful 
new structure .

H u tch in son  P rom otion
Robert Orloff, assistan t cashier at 

the F irs t State Bank of Stew art for 
more than  th ree years, has been elect­
ed assistan t cashier a t the Citizens 
Bank of H utchinson.

P rom oted  to M oorhead
A. R. W einhandl, p resident of the 

F irs t N ational in Minot, has an ­
nounced the prom otion of M. T. 
Coffey, assistan t cashier, to m anager 
of the installm ent loan departm ent a t 
the F irs t N ational in Moorhead. Both 
banks are affiliates of the N orthw est 
Bancorporation.

New Ag R epresentative
E arl Zim m erm an, of the Production 

Credit Association, Monroe, Wis., the 
past two years, has been nam ed agri­
cu ltural represen tative at the Citizens 
Bank, Morris, Minn.

He was w ith  the Production Credit 
Association in Janesville, Wis., from  
Ju ly  of 1959 un til Jan u ary  1, 1961, 
w hen he was transferred  to Monroe, 
w here he has been branch m anager.

Capital Increased
Directors of the F irs t N ational in 

M ontevideo have announced th a t cap­
ital has been increased from  $50,000 
to $250,000. Capital and surplus is 
now $850,000. Additional reserves and 
undivided profits of $90,000 m ake the 
presen t total capital account $940,000, 
as shown by the last published s ta te­
ment.

E uropean H oliday T our
Mr. and Mrs. C. H. Freem an recently

completed a six-weeks’ holiday tour of 
Europe. He is president of the M orris 
State Bank. They left on the Ita lian  
L ine’s “Christoforo Colombo.”

Leaves fo r  Beirut
Stew art A. T uring resigned recently  

as assistan t vice president of the F irs t 
N ational in Moorhead to become finan­
cial adm inistra tor for the recently- 
formed Am erican Jordanian  Develop­
m ent Corp., in Beirut, Lebanon.

He and his wife and two children 
are already in B eirut and his duties 
already have begun for the firm which 
is planning extensive c o n s t r u c t i o n  
w ork in Jordan, Iran, Iraq, Lebanon, 
Syria and other Middle E ast countries 
for both governm ent and private 
sources.

P ip eston e  C ounty O fficers
M embers of the Pipestone County 

B ankers Association m et recently  to 
elect new officers. They are: G. P. 
Scroggie, cashier, F irs t N ational of 
Pipestone, president; H. Clyde P eter­
sen, president, F arm ers & M erchants 
State of R uthton, vice president, and 
George Smith, assistan t cashier, Jasper 
State Bank, Jasper, secretary-treas­
urer.

Top-L evel Change 
At P ayn esv ille  State

H enry  J. Sauer, president of the 
Paynesville State Bank, has resigned 
after 30 years w ith  the bank.

He has been succeeded as president 
by Oren R. Quill, a director of the 
bank.

Mr. Sauer’s career dates back to 
1916, w hen he became a bookkeeper at 
the State Bank of W estport, Minn. He 
has served also in banks at W ibaux, 
Mont.; Sauk Centre, Minn., and Ivan- 
hoe, Minn. He rem ains a director of 
the bank.

R ed Lake R enovates
Extensive in terior redecoration of 

the Red Lake County Bank is under­
way. The teller “cages” are coming 
down to m ake w ay for m odern teller 
“sta tions” and m any fixtures in the 
bank will be replaced by m odern ones.

“ O utstanding Y ou ng M an”
Cecil A. Pogatchnik, vice president, 

N orthw estern  Bank & T ru st of St. 
Cloud, was recently  honored as St. 
Cloud’s “O utstanding Young Man of 
the Year.” He is president of Central 
M innesota NABAC and Stearns County 
Mental H ealth  Association; co-chair­
man, M arch of Dimes; mem ber, M inne­
sota Educational Committee, and chair­
man, St. Cloud C hapter of A.I.B. Also 
he holds chairm anships and com m ittee 
assignm ents in the Cham ber of Com­
merce.
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Twin City News

MISS FRANCES BAKER, w om en’s 
represen tative of F irs t National 

Bank of Minneapolis, has been nam ed 
M inneapolis “A dvertising W oman of 
the Year.” The aw ard is given annu­
ally to an outstanding m em ber of the 
M inneapolis Club for achievem ent in 
her field. H er nam e is to be subm itted 
to a national com m ittee for considera­
tion in the selection of the “National 
A dvertising W oman of the Year.”

Miss Trances B aker (le ft) receives silver 
tray  aw ard from  Mrs. E. E arl Bell, chair­
man of aw ard committee.

A t the bank, Miss Baker is respon­
sible for in terp re ting  the bank, its 
policies and services to the com m unity 
and in terp re ting  w om en’s needs and 
desires to the bank. Also she is re ­
sponsible for m any projects aimed at 
women and young people and is rec­
ognized as an au thority  on personal 
and fam ily budgeting.

* * *
Gen. E dw in W. R aw lings, USAF 

(ret.), president of General Mills, has 
been elected a d irector of N orthw est 
Bancorporation, Minneapolis.

A fter a spectacular m ilitary  career, 
during  w hich he was presented  sev­
eral of the nation’s top aw ards in 
aviation, Gen. Rawlings joined Gen-

Northwestern Banker, May. 1962

eral Mills in 1959 after re tirem ent as 
a four-star general, was elected to the 
board and made financial vice presi­
dent. In  ’60 he became executive vice 
president in ’61, president.

* * *
A pproxim ately 100 m em bers of the 

N orthw est Chapter, National Machine 
Accountants A ssociation, attended a 
1401-1402 com puter sem inar recently  
at the American National Bank in St. 
Paul.

A fter view ing the film, “X-15, Man 
in Space,” those in attendance studied 
punch card operations on accounting 
m achines and cu rren t operations on 
electronic com puters.

* * *
A dram atic “word pain ting” of Min­

nesota, M ontana and the Dakotas was 
composed recently  for the F irs t Stock 
Bank Corporation by a distinguished 
contem porary w riter, A. B. Guthrie, 
Jr., of Great Falls, Mont., Pulitzer 
Prize w inning author. The essay was 
for the bank’s annual repo rt and was 
accom panied by reproduction of a 
pain ting  depicting the area in the 
form  of a map. The pain ter was Rob­
ert K nutson, M inneapolis artist.

* * *
Dale Ij. Morrill, form erly assistant 

vice president of the Am erican Na­
tional Bank of St. Paul, has joined the 

staff of the Dro­
v e r s  E x c h a n g e  
Bank, South St. 
Paul, as vice p res­
ident and m em ­
ber of the board.

Mr. M orrill is 
w e l l - k n o w n  to 
bankers th rough­
o u t th e  n o r t h ­
w estern  p a r t  of 
the United States 
as he represented  

the correspondent division of his for­
m er bank, attending  various state con­
ventions and other banker m eetings 
in the area.

D . L . M O R R IL L

* * *
L. E. Gilbert, vice president, N orth­

w estern  N ational Bank of Minneapo­

lis, was recently  appointed vice chair­
m an of the M innesota State Commit­
tee on the E lectronics Industry  by 
Governor Elm er L. Andersen. Head 
of the bank’s industria l developm ent 
division, Mr. G ilbert has been a m em ­
ber of the com m ittee since early 1961. 

* * *
Surplus of T hird  N orthw estern  Na­

tional Bank, Minneapolis, has been 
increased $100,000 by a transfe r from  
undivided profits, Earl A. Patch, presi­
dent, announced recently. This brings 
total capital and surplus to $1,100,000, 
raising the lending lim it to any one 
borrow er to $110,000.

* * *
The N orthw estern Banks of M inne­

apolis, St. Paul, South St. Paul and
Osseo have been designated “Knot 
Hole Gang R egistration H eadquarters” 
for an expanded 1962 program  to pro ­
vide children w ith free adm ission to 
certain  M i n n e s o t a  T w i n  baseball 
games at M etropolitan Stadium.

* Hí *
Paul G. Larson and Earl F. Geiger,

Little Falls, recently  joined th ree Min­
neapolis m en in applying for a charter 
for a new bank in Minneapolis.

Proposed location is in the Gateway 
central renew al area and the proposed 
capital struc tu re  is $600,000—$200,000 
common, $200,000 surplus and $200,000 
undivided profits.

F irs t choice of a name is M inneap­
olis National Bank and second choice, 
Gateway National. The M inneapolis 
applicants are W illiam  G. O’Connor, 
Karl F. D iessner and C. C. Jackson, 
Jr.

Mr. Larson is founder of the Larson 
Boat W orks and Mr. Geiger was presi­
dent of the firm ’s successor, B runs­
wick Boats, un til F eb ruary  of th is 
year. * * *

The M arquette N ational Bank of 
M inneapolis has established an E m ­
ployee Deferred Compensation pro­
gram  for correspondent banks desir­
ing to set up an employee retirem ent 
benefit plan.

Carl R. Poblad, president, indicated
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F IR S T  NATIONAL 
BAN K OF M IN N EA PO LIS

S T A T E M E N T  OF CONDITION 
MARCH 2 6 ,1 9 6 2

R E S O U R C E S
C ash  an d  D ue  from  B a n k s ............................................................................
U n ited  S ta te s  G o v e rn m en t Securities an d  Securities G u a ran teed

by  th e  G o v e rn m e n t......................................................................................
O th e r S e c u ritie s ..................................................................................................
L oans a n d  D isc o u n ts ........................................................................................
In te re s t  E a rn e d  b u t  N o t C o lle c te d ...........................................................
C u sto m ers’ A ccep tance  L ia b i l i ty ................................................................
B an k  P rem ises an d  F u rn i tu re  an d  F ix tu re s ..........................................
O th e r A sse ts .........................................................................................................
T o ta l R e so u rc e s ..................................................................................................

L IA B IL IT IE S
C ap ita l S to c k ................................................................. $15,000,000.00
S u rp lu s .............................................................................. 25,000,000.00
U n d iv id ed  P ro f its ......................................................... 5,593,101.18
R eserve  fo r In te re s t  E xpenses, T axes, e tc ..............................................
A ccep tances an d  L e tte rs  of C r e d i t ............................................................
F ed e ra l F u n d s  P u rc h a s e d ..............................................................................
O th e r L ia b ili tie s .................................................................................................
D em an d  D e p o s its ........................................................ $359,355,097.01
T im e D e p o s its ............................................................... 108,189,960.93
T o ta l L ia b ili tie s ..................................................................................................

U n ited  S ta te s  G o v e rn m en t ob liga tions an d  o th e r  secu rities  ca rried  a t  
$97,475,995.48 in  th e  above  s ta te m e n t a re  p ledged to  secure 

pub lic  funds, U n ited  S ta te s  G o v e rn m en t deposits  an d  t r u s t  deposits  to ta lin g  
$50,044,369.85, a n d  for o th e r  p u rposes as req u ired  or p e rm itte d  by  law .

$ 45,593,101.18 
8,238,976.56 

10,831,625.27 
9,000,000.00 
3,076,579.22

467,545,057.94
$544,285,340.17

$129,722,839.80

91,725,040.62
30,104,750.75

268,938,187.12
1,830,645.40

10,831,625.27
10,119,346.96

1,012,904.25
544,285,340.17

D IR E C T O R S
C larke B asse tt Senior Vice President and 

Chairman of Trust Committee
T heodore W . B en n ett Mining Engineer
C onley Brooks Executive Vice President, 

Brooks-Scanlon, Inc.
Joseph H. C olm an President, First Bank 

Stock Corporation
Jo h n  Cowles President, Minneapolis 

Star and Tribune Co.
George C. Crosby Chairman of the Board, 

S. T. McKnight Co.
B ruce B. D ay to n  Executive Vice President, 

The Dayton Company
R ufus W. H anson Executive Vice President
Jo h n  H . H auschild  Director, Chas. W. 

Sexton Co.
T o tto n  P. Heffelfinger President,

F. H. Peavey & Co.
D avid  M . Lilly President, Toro 

Manufacturing Corporation

G. Allan  M acN am ara  Chairman of the 
Board, Soo Line Railroad Company

H . T erry  M orrison Chairman of the Board, 
Cargill, Inc.

G ordon M urray  President
Philip  W . P illsbury  Chairman of the Board, 

The Pillsbury Co.
G. Slade Schuster Section on Administration 

Mayo Clinic, Rochester, Minn.
D on A. S tevens Vice President and 

Director, General Mills, Inc.
Charles J .  W inton, J r .  President, The 

Winton Co.
P au l B. W ishart Chairman of the Board, 

Minneapolis-Honeywell Regulator Co.
R obert C. W ood President, Minneapolis 

Electric Steel Castings Co.
Jam es T . W ym an Executive Vice President, 

Super Valu Stores, Inc.
Northwestern Banker, May, 1962
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A round the U pper M id w e s t . . .  
w ith  the bank that kn o w s it b e st

Sioux Falls
"C ity  w ith an Atom ic Future"

The awesome black dome nearing completion in our main photograph is 
the giant containment shell for the 66,000 kilowatt Pathfinder power 
plant outside Sioux Falls. I t  is the world’s first all-nuclear electric power 
station, and is expected to be in operation the la tter 
part of this year.

This bold venture is the result of the joint research 
and investm ent of Northern States Power (which sup­
plies electric power to Sioux Falls), nine other midwest 
utility  companies and the Atomic Energy Commission.
The p lan t’s to tal cost will approximate $34,000,000.

The Pathfinder plant is typical of the progressive 
spirit th a t can be found throughout Sioux Falls. Al­
though m eat packing is its basic industry, and John 
Morrell & Company (fourth largest m eat packer in 
America) is its largest employer, Sioux Falls is rapidly 
diversifying its industrial capacity to include every­
thing from agricultural and machinery products to 
high altitude balloons.

The National Bank of South D akota is playing a 
vital role in this growing market. If  you wish a first 
hand story or if you will be in Sioux Falls for the con­
vention, get in touch with M. J. (Bud) Colton, Presi­
dent, a t the main office, L. A. (Dutch) Johnson, Vice 
President and manager of the South Branch, Leonard 
M artinek, Vice President and manager of the East 
Branch or any of their associates. They’ll welcome 
your visit.

A h igh  a lt itu d e  balloon, p roduced  an d  launched  by  one o f Sioux 
F a lls ’ new est an d  m ost en te rp ris in g  firm s, R a v e n  In d u s trie s .

F IR S T  in service to St. Paul and the Upper Midwest . . .

F IR S T  N ATIO N AL BA N K V S T . PA U L
Member Federal Deposit Insurance Corporation

D EP A R TM EN T OF B A N K S AND B A N K ER S  W allace L. B o ss, 
E lm er M. Volkenant, Donald W. B uckm an, V ice  P resid ents . 
David A. Sh ern , A ss istan t V ice P resid ent * Henry N. 
Snyd er, A ssistan t C ash ie r  » Roland W. Hohm an, T ru st  
Advisory S p e c ia lis t  • John F. M ullen. Bond Advisory  
S p e c ia lis t  • John M. W ooldridge, Bond Advisory A sso c ia te

We’re looking forward to seeing all our Dakota friends at both the 
South Dakota Bankers Convention (Sioux Falls, May 17-19) and the 
North Dakota Convention (Williston, May 25-26)!
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68 M in n e so ta  N e w s

th a t  e a c h  b a n k ’s c o n tr ib u t io n  w o u ld  
be  in v e s te d  in  M a rq u e tte  N a tio n a l’s 
co lle c tiv e  in v e s tm e n t  fu n d  fo r  e m ­
p lo y ee  b e n e fit t r u s ts ,  to  p e rm it  b a l­
an ced , d iv e rs if ie d  in v e s tm e n t  of su c h  
fu n d s , r e g a rd le s s  of th e  size  of c o n tr i­
b u tio n s .

H e  sa id  su c h  a  p ro g ra m  can  a id  a 
b a n k  in  s e c u r in g  a n d  k e e p in g  v a lu a b le  
e m p lo y e e s  a n d  th a t  th e  p ro g ra m  can  
b e  ta i lo re d  to  fit e ach  c o r re s p o n d e n t 
b a n k ’s in d iv id u a l n eed s .

* * *
M ore  th a n  250 h ig h  sch o o l s e n io rs  

f ro m  se v e n  u p p e r  m id w e s t s ta te s  r e g ­
is te re d  fo r  th e  S econd  A n n u a l E c o ­
n o m ic  C o n fe ren ce  fo r  Y o u n g  A d u lts  
la s t m o n th  a t  th e  L e a m in g to n  H o te l, 
th e  c o n fe re n c e  sp o n s o re d  b y  th e  F i r s t  
N a tio n a l B a n k  of M in n eap o lis .

S tu d e n t d e le g a te s , m a n y  of w h o m  
a re  p la n n in g  b a n k in g  c a re e rs , w e re  
sp o n s o re d  b y  c o r r e s p o n d e n t b a n k s  of 
th e  F i r s t  N a tio n a l. T h e y  cam e  fro m  
U p p e r  M ich ig an , W isc o n s in , M in n e­
so ta , N o r th  a n d  S o u th  D ak o ta , M on­
ta n a  an d  Iow a.

F e a tu r e d  w e re  D r. N ic h o la s  N ya- 
ra d i, fo rm e r  m in is te r  of f in an ce  of 
H u n g a ry , n o w  d ire c to r , Schoo l of I n ­
te r n a t io n a l  S tu d ie s , B ra d le y  U n iv e r ­
s ity ; C u r tis s  C. C o lem an , v ice  p r e s i ­
d e n t of th e  b a n k , a n d  G eo rg e  S. H e n ry  
o f th e  c o r r e s p o n d e n t b a n k  d e p a r tm e n t .

Do your ( ? U e u t 4  
have questions about

Custom Duties in

Canada?
Custom duties are highlighted in 
“Your Guide to Business in 
Canada” along with facts on 
Canadian taxes, how to form a 
business in Canada and other 
essential subjects which may in­
terest your clients. Write on your 
letterhead for this new 48-page 
brochure published by Canada’s 
First Bank as a service to U. S. 
executives.

B a n k : o f  
M o n t r e a x

(g a n a d a  'd "pcrdC "Saná
850 B ran ch es  A cro ss  C a n a d a

rifui New York: T w o  W all St.
San Francisco: 333 California St. 
Chicago: 141 West Jackson Blvd, 
Head Office: Montreal

RESO URCES EXCEED $3,300,000,000

C o n fe ren ce  c o n s u l ta n ts  w e re  P a u l S. 
A m id o n  & A sso c ia te s , Inc ., M in n e a p ­
olis.

* * *
T h e  F i r s t  N a tio n a l B a n k  of M in n e ­

a p o lis  h a s  in t ro d u c e d  a n e w  c u s to m ­
e r s ’ s ta te m e n t  of a c c o u n ts , w h ic h  it  
c a lls  “c o m p a c t”— th e  n e w e s t, m o s t a c ­
c u ra te  a n d  m o d e rn  k in d  of a c c o u n t 
s ta te m e n t.

O n ly  3V2 x  8V2 in c h e s , i t  c o n ta in s  
th e  sa m e  e s s e n tia l  in fo rm a t io n  in ­
c lu d e d  on  p re v io u s  s ta te m e n ts .

F re d  H . W a te rh o u se , v ice  p re s id e n t, 
sa id  th e  n e w  s ta te m e n t  is p a r t  of F i r s t  
N a tio n a l’s n e w  e le c tro n ic  d a ta  p ro c e s ­
s in g  sy s te m .— E n d .

M oves to  R ochester
B ry c e  T racy , fo rm e r ly  a s s is ta n t  v ice  

p re s id e n t, N a tio n a l C itiz en s  B an k , 
M an k a to , h a s  jo in e d  th e  s ta ff  of th e  
R o c h e s te r  S ta te  B an k , R o c h e s te r , in  
th e  in s ta l lm e n t  lo an  d e p a r tm e n t ,  a n ­
n o u n c e s  R o b e r t L. S e ib e r t, v ice  p re s i­
d en t.

Oil St. Peter Staff
D w ig h t E . L a rso n , fo rm e r ly  of th e  

F i r s t  N a tio n a l in  A u s tin , h a s  b een  
e le c te d  a s s is ta n t  c a s h ie r  in  th e  T im e- 
p a y  a n d  sa v in g s  d e p a r tm e n t  of th e  
F i r s t  N a tio n a l of St. P e te r .

“ E m ployer o f  the Y ear”
H a l Cole, p re s id e n t  of th e  M u rra y  

C o u n ty  S ta te  B an k , S lay to n , h a s  b een  
n a m e d  “E m p lo y e r  of th e  Y e a r” a n d  
so h o n o re d  a t  th e  r e c e n t  S la y to n  C ivic 
a n d  C o m m erce  g ro u p  m e e tin g .

S pringfie ld  Bank B uilds
T h e  F a r m e r s  & M e rc h a n ts  S ta te  

B an k , S p rin g fie ld , M inn ., is b e in g  e n ­
la rg e d  fo r  a d d it io n a l b o o k k e e p in g  a n d  
p o s t in g  space . T h e  r e s u l ta n t  “L ”- 
s h a p e d  ro o m  w ill be  19 x  23 fe e t w ith  
a  9 x  16 fo o t w in g .

A ugust N iem ann
A u g u s t N ie m a n n , 80, p ro m in e n t  in  

b u s in e s s  a n d  c iv ic  a c tiv it ie s  in  S p rin g - 
field  fo r  m o re  th a n  50 y e a rs , d ie d  r e ­
c e n tly  a f te r  b e in g  in  fa ilin g  h e a l th  fo r 
th e  p a s t  18 m o n th s . A f te r  le a rn in g  th e

b la c k s m ith ’s t r a d e  a n d  s e rv in g  in  th a t  
c a p a c i ty  a s  w e ll a s  in  lu m b e r  c am p s , 
h e  w e n t  on  to  p u rc h a s e  a  b la c k s m ith  
shop , w h ic h  h e  o p e ra te d  u n t i l  r e t i r e ­
m e n t  a few  y e a r s  ago.

M r. N ie m a n n  h a d  m a n y  a d d it io n a l 
b u s in e s s  in te r e s t s  a n d  w a s  a d ire c to r  
o f th e  F a r m e r s  & M e rc h a n ts  S ta te  
B a n k  fro m  1922 u n t i l  h is  d e a th , s e r v ­
in g  a s  p re s id e n t  of th e  b a n k  fro m  
1929 to  1960, th e n  m o v in g  to  b o a rd  
c h a irm a n , a p o s itio n  h e  h a d  a t  th e  
tim e  of h is  d e a th .

Stew artville P rom otion
J . A. S toko , fo rm e r ly  c a s h ie r  a t  th e  

F i r s t  N a tio n a l a t  L e  C e n te r , h a s  b een  
n a m e d  v ice  p re s id e n t  a n d  a d ire c to r  
of th e  F i r s t  N a tio n a l o f S te w a rtv il le . 
H e  h a s  b e e n  a s s is ta n t  v ice  p re s id e n t 
a t  th e  S te w a r tv il le  b a n k  th e  p a s t  tw o  
y e a rs .

“ O utstanding Y oung Man”
G ene B eito , fo rm e r ly  o f G onv ick , 

n o w  v ice  p re s id e n t  o f th e  N o r th e r n  
S ta te  B a n k  a t  T h ie f  R iv e r  F a lls , w as  
h o n o re d  re c e n t ly  a s  “O u ts ta n d in g  
Y o u n g  M an of th e  Y e a r” b y  th e  J u n io r  
C h a m b e r of C o m m erce  a t  a  “B oss- 
E m p lo y e e ” d in n e r .

(d ianges at V irgin ia
T. L. R ask , p re s id e n t,  S ta te  B a n k  of 

V irg in ia , h a s  a n n o u n c e d  th e  r e s ig n a ­
tio n  of Sale  R. H ill, a s s is ta n t  c a s h ie r  
a n d  a u d ito r , a n d  th e  a p p o in tm e n t  of 
D o n a ld  E . W es tfie ld  a s  h is  su ccesso r. 
M r. W es tfie ld  h a s  b e e n  w ith  th e  b a n k  
s in ce  M arch  1, s e rv in g  p re v io u s ly  w ith  
th e  S e c u r i ty  B a n k  & T r u s t  of Owa- 
to n n a  a n d  th e  o p e ra t io n s  d e p a r tm e n t  
of th e  N o r th w e s t  B a n c o rp o ra t io n  in  
M in n eap o lis .

B. W. R adem acher
B. W . R a d e m a c h e r , 72, r e t i r e d  b a n k ­

er, d ied  a t  h is  h o m e  re c e n t ly  a f te r  s u f ­
fe r in g  p o o r h e a l th  th e  p a s t  fo u r  to  
five y e a rs .

D e sp ite  h is  il ln e ss , h e  s e rv e d  as  
c a s h ie r  o f th e  S e c u r i ty  S ta te  B an k , 
W a te rv il le , u n t i l  A p ril of la s t  y e a r , 
w h e n  th a t  b a n k  w a s  c o n so lid a te d  w ith

ACCIDENT, S IC M C S S  and  H O S P IT A L  

INSURANCE A T CDST!
Bankers are Select Risks and w e h ave specia l coverage  

designed for Bank Men and W omen. Write for Application  
and Information.

M innesota Commercial Men's Association
2550 Pillsbury A ve. S. M inneapolis 4, M innesota

Northwestern Banker, May, 1962
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Wally Engstrom , John Ordos and Doug Jo hnso n  sew  up the answ er to another m onstrous operations question.

“Creative” operations specialists —i f  th e y  c a n ’t f in d
a w a y  t h e y ’ll try  a n d  m a k e  a w a y . T h a t ’s th e  k in d  o f  o p e r a t io n s  d e p a r tm e n t  
w e ’v e  g o t  b a c k in g  u s u p  a t M id la n d . A sk  th e m  a n y  q u e s t io n  o n  th e  t e c h n ic a l  
s id e  o f  b a n k in g , a n d  b e fo r e  lo n g  t h e y ’ll h a v e  a n  a n sw e r . E q u ip m e n t ,  sy s te m s,  
p r o c e d u r e s , y o u  n a m e  it. 1 a k e  a d v a n ta g e  o f  th e ir  e x p e r ie n c e .  T h e y  11 p i o v e  
f r ie n d s h ip  w ith  sp e c ia l  s e r v ic e .

T H E  BAN K W ITH T H E  BIG W ELCO M E

Midland National Bank
FEderai 2-0511 • Second Ave. So. and Fourth St. • Minneapolis 40, Minn. • Member FDIC
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70 M in n e so ta  N e w s

th e  C itiz e n s  S ta te  B a n k  of W a te rv il le . 
H e  h a d  b e e n  c a s h ie r  o f th e  b a n k  s in ce  
1936.

Study G roup H onored
A g ra d u a t io n  e x e rc ise  a n d  b a n q u e t 

fo r  m e m b e rs  of th e  W il lm a r  S tu d y  
G ro u p  in  p r in c ip le s  of b a n k in g  w as  
h e ld  r e c e n t ly  a t  th e  G olf C lub  in  W ill- 
m a r  a n d  47 s tu d e n ts  re c e iv e d  c e rt if i­
c a te s  f ro m  th e  M in n e so ta  B a n k e rs  
A sso c ia tio n .

M oves to W inona Staff
W . D. K n ig h t, p re s id e n t,  F i r s t  N a ­

tio n a l B a n k  of O w a to n n a , h a s  a n ­
n o u n c e d  th a t  G o rd o n  R. E s p y  h a s  r e ­
s ig n e d  a s  v ice  p re s id e n t  a n d  c a sh ie r

of th e  F i r s t  N a tio n a l to  b eco m e  v ice  
p re s id e n t  a n d  a d ir e c to r  of th e  M er­
c h a n ts  N a tio n a l o f W in o n a .

M r. E s p y  cam e  to  O w a to n n a  in  A p ril 
of 1955 to  s e t u p  th e  in s ta l lm e n t  lo an  
d e p a r tm e n t ,  th e n  b e cam e  a ffilia ted  
w ith  th e  c o m m e rc ia l s ide  of th e  b a n k .

Farm  F orum
A “F a r m  In c o m e  a n d  th e  R u ra l  

E c o n o m y ” sp e c ia l m e e tin g  w a s  h e ld  
r e c e n t ly  a t  A p p le to n , W is., a n d  lis te d  
a m o n g  s p o n s o rs  w e re  a ll  S w ift C o u n ty  
b a n k s  a n d  th e  P e o p le s  S ta te  B a n k  of 
M ilan .

V. E . R o ss ite r , Sr., c h a irm a n  of th e  
fa rm  in co m e  s tu d y  c o m m itte e  of th e  
In d e p e n d e n t B a n k e rs  A sso c ia tio n  a n d

p re s id e n t  of th e  B a n k  of H a r tin g to n , 
N eb., w a s  th e  f e a tu re d  sp e a k e r .

H enry C. H en lin e
H e n r y  C. H e n lin e , 66, a  d ir e c to r  of 

th e  A m e ric a n  S ta te  B an k , M an k a to , 
s in ce  1938, d ied  re c e n t ly  a t  S t. J o ­
s e p h ’s H o sp ita l. H e  h a d  b e e n  ill five 
w eek s .

Enters B anking F ie ld
O lm o O o th o u d t, m a n a g e r  o f th e  

W in n e b a g o  S u p e r  V a lu  food  s to re  
s in ce  la s t  N o v e m b e r, h a s  b e e n  n a m e d  
to  th e  s ta ff  of th e  F i r s t  N a tio n a l B a n k  
in  W i n n e b a g o ,  a n n o u n c e d  D u d ley  
K ra u se , e x e c u tiv e  v ice  p re s id e n t.

Plans R em od elin g  
In M inneapolis

J o h n  A. M o o rh ead , p re s id e n t of 
N o r th w e s te rn  N a tio n a l B an k , M in n e ­
ap o lis , h a s  a n n o u n c e d  p la n s  fo r  a 
$1 m ill io n  in te r io r  re m o d e lin g  p ro je c t  
in  th e  b a n k  b u ild in g .

A n n o u n c e m e n t w a s  m a d e  in  co n ­
ju n c t io n  w ith  th e  b a n k ’s o b se rv a n c e  
of th e  90 th  a n n iv e r s a ry  of its  fo u n d ­
in g  A p ril 23, 1872.

R e m o d e lin g  in  th e  b a n k ’s b a s e m e n t 
a re a , c o m p le tio n  o f a d d it io n a l q u a r ­
te r s  in  th e  C a rg ill b u ild in g  a n d  e re c ­
tio n  o f th e  S k y w a y  w ill b e  c o m p le te d  
th i s  y e a r . M a jo r re m o d e lin g  of th e  
b a n k ’s f ir s t  a n d  seco n d  floo rs is  
sc h e d u le d  to  b e g in  e a r ly  in  1963.

S tr u c tu r a l  c h a n g e s  in  th e  b a n k ’s 
b a se m e n t, f ir s t  a n d  seco n d  floo rs w ill 
m a k e  a n  in te g ra te d  b a n k in g  u n i t  of 
th e  th r e e  floo rs a n d  p ro v id e  m a x im u m  
c o n v e n ie n c e  fo r  c u s to m e rs .

A rc h ite c t  fo r  th e  p ro je c t  is  E lle rb e  
& Co.; a s s o c ia te  a rc h i te c t  is  D a v id  J . 
G risw o ld  & A sso c ia te s .

T e l le r s  to M ove
K ey  to  e x t e n s i v e  re m o d e lin g  

p la n n e d  fo r  th e  g ro u n d  floor w ill b e  
th e  b a n k ’s m o v e  of its  c o m m e rc ia l 
te l le r s  a re a  f ro m  th e  seco n d  floor to  
g ro u n d  leve l. C o m m e rc ia l te n a n ts  
n o w  lo c a te d  a lo n g  th e  M a rq u e tte  side  
of th e  f irs t  floo r w ill  v a c a te  o r  be  
re lo c a te d  to  a llo w  a  b u ild in g - lo n g  
lo b b y  o p en  to  h e a v y  p u b lic  c o n ta c t  
se rv ic e s .

J  o in in g  th e  te l le r s  d e p a r tm e n t  in  
n e w  q u a r te r s  o n  th e  f irs t  floor w ill be  
su c h  r e la te d  o p e ra t io n s  a s  th e  s a v ­
in g s  d e p a r tm e n t ,  n e w  a c c o u n ts  d e ­
p a r tm e n t  a n d  a  se c tio n  fo r  th e  b a n k ’s 
c o n ta c t  officers.

T o  th e  w e s t  of th e  n e w  f ir s t  floo r 
lo b b y  w ill b e  a  r e v a m p e d  v e rs io n  of 
th e  p r e s e n t  b a n k  b u ild in g  a rc a d e , o p en  
to  g e n e ra l  p e d e s t r ia n  traffic .

T h e  n e w  f ir s t  floo r lo b b y  w ill b e  o f 
c o n te m p o ra ry  d e s ig n , w ith  th e  m a s ­
s iv e  c o lu m n s  of m a s o n ry  s t r e a m lin e d  
to  a llo w  m o re  ro o m  a n d  g iv e  th e  a re a  
a  c lean , m o d e rn  a p p e a ra n c e .

WE
Will Be Seeing

YOU
In Sioux Falls—May 17-19

im

CLIFF ADAMS 
President

STANLEY EVANS 
1st Vice President

ED NEWELL
Asst. Vice President

The Live Stock National Bank
SIOUX CITY
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C. C. L I N D A. S. G U L L I C K S O N C. F.  S T I L G E B O U E R S. J .  K R Y Z S K O

In S iou x  F alls May 1 7 -19

S .t t . iL A  C o n v e n tio n  P r o g r a m
C U R T IS  A. L O V R E , g e n e ra l  c h a irm a n  of th e  S o u th  

D a k o ta  B a n k e rs  A sso c ia tio n ’s a n n u a l  c o n v e n tio n , 
a n d  h is  v a r io u s  c o m m itte e s , a lo n g  w ith  E x e c u tiv e  

S e c re ta ry  A. S. G u llick so n , h a v e  sc h e d u le d  a n  o u ts ta n d ­
in g  p ro g ra m  fo r  th e  70 th  a n n u a l  c o n v e n tio n  of th e  a s so ­
c ia t io n  M ay  17-19 in  S io u x  F a lls .

C. C. L in d , S.D .B.A . p re s id e n t  fro m  A b e rd e e n , w ill p r e ­
s id e  u n t i l  a  n e w  p re s id e n t  a n d  s ta ff  a re  n a m e d  d u r in g  th e  
m e e tin g . C. F . S ti lg e b o u e r , a s s o c ia tio n  f ir s t  v ice  p re s i­
d e n t  a n d  p re s id e n t  of th e  F i r s t  P o t te r  C o u n ty  B an k , G e t­
ty s b u rg , is  s la te d  to  m o v e  u p  to  th e  p re s id e n c y .

M an y  to p -n o tc h  s p e a k e rs  a n d  in te r e s t in g  s id e  e v e n ts  
a n d  so c ia l a c tiv it ie s  w ill h ig h l ig h t  th e  m e e tin g . A  d ig e s t 
of th e  p ro g ra m  is a s  fo llow s:

CONVENTION PROGRAM HIGHLIGHTS
W ed nesday, M ay 16

N o o n  R e g is t r a t io n  O p en s— S o u th  R oom  on  th e  m e z z a ­
n in e  o f th e  S h e ra to n -C a ta ra c t, S io u x  F a lls . 

T h u rsd ay , M ay 17
A.M .

9:00-6:00 R e g is t r a t io n — S h e ra to n -C a ta ra c t.
8:00 G olf to u rn a m e n t .  Tee-off tim e  is  8 a m . A ll p a r ­

t ic ip a n ts  m u s t  b e  off th e  f irs t te e  b y  1 p .m . T h e  
to u r n a m e n t  w ill b e  h e ld  a t  th e  M in n e h a h a  C o u n try  
C lub.

P.M .
6:30 R e c e p tio n  a n d  B u ffe t S u p p e r— A k o ta  B a llro o m . 

F rid ay , M ay 18
9:30 C all to  O rd e r— F ir s t  G e n e ra l S ession .

W e lc o m e— R e p re s e n ta t iv e  of th e  S io u x  F a l ls  C h a m ­
b e r  of C om m erce .
R esp o n se .
C o m m itte e  R e p o r ts  —  A g r ic u l tu re , E d u c a tio n  a n d  
P u b lic  R e la tio n s .
A d d re s s— G e ra ld  J. V an  D o rn , p ro te c tio n  office, 
C h ase  M a n h a t ta n  B an k , N ew  Y ork .
R e m a rk s — S. J . K ry z sk o , p re s id e n t,  W in o n a  N a ­
tio n a l & S a v in g s  B an k , W in o n a , M inn ., a n d  c h a ir ­
m a n  of th e  F o u n d a tio n  fo r  C o m m e rc ia l B an k s .

P.M .
12:30 L a d ie s ’ L u n c h e o n — W e s tw a rd  H o  C o u n try  C lub. 

E n te r t a in m e n t  fo llo w in g .
1:30 C all to  O rd e r— S econd  G e n e ra l S ession .

C o m m itte e  R e p o r ts — In s u ra n c e , B a n k  M a n a g e m e n t 
a n d  L e g is la tio n .
R e p o r t  of N o m in a tin g  C o m m itte e .
In s ta l la t io n  of n e w  officers.

A w a rd in g  of 40 a n d  50 y e a r  p in s .
N ecro lo g y .
A d d re ss  —  D r. S a m u e l J . R a sm u s se n , e co n o m ist, 
T u lsa , O kla.
A d d re s s— J. R. P ra t t ,  d ir e c to r  of c o m m u n ity  r e la ­
tio n s , U p p e r  M id w es t R e se a rc h  a n d  D e v e lo p m e n t 
C ouncil, M in n eap o lis .
A d d re ss  —  W illia m  Jo h n s o n , a s so c ia te  d ire c to r , 
U n ite d  S tu d e n t A id  F u n d , Inc ., B u r lin g a m e , C alif. 

4:30 S ta te  A .B .A . M ee tin g  a n d  E le c tio n .
7:00 B a n q u e t— S io u x  F a lls  C o liseu m  A n n ex .
8:45 S tag e  R e v ie w — S io u x  F a l ls  C o liseum .

Saturday, M ay 10
A.M.

9:30 C all to  O rd e r— T h ird  G e n e ra l S ession .
“C o m m e rc ia l B a n k s  F a c e  a N ew  C o m p e tit iv e  
P la n e t”— R a lp h  L. Z au n , e x e c u tiv e  v ice  p re s id e n t, 
G ra f to n  S ta te  B an k , G ra fto n , W is.
“L e a d e rs h ip  of th e  F r e e ”— J u d g e  H a ro ld  C. K es- 
s in g e r , R id g ew o o d , N . J .
A d d re ss— A d m ira l J o h n  L. M cC rea  (U . S. N a v y  r e ­
t i r e d ) ,  v ice  p re s id e n t,  J o h n  H a n c o c k  M u tu a l L ife  
In s u ra n c e  C o m p an y .
D ra w in g  fo r  d o o r p riz e .
A d jo u rn m e n t.

In  a d d it io n  to  th e s e  g e n e ra l  s e s s io n s  of th e  c o n v e n tio n , 
th e  fo llo w in g  c o m m itte e  a n d  e x e c u tiv e  co u n c il m e e tin g s  
h a v e  b e e n  sch ed u led :

S.D .B .A . N o m in a tin g  C om m ittee: J . S. H o ld h u se n ,
c h a irm a n ; T h u rs d a y , M ay  17, 4 p .m ., L a m p  R oom , S h e ra ­
to n -C a ta ra c t.

S.D .B .A . R eso lu tio n s C om m ittee: E a r l  F. N ix o n , c h a ir ­
m an ; T h u rs d a y , M ay  17, 4 p .m ., R o o m  208, S h era to n -C a t- 
ac t.

A .B.A . N om in atin g  C om m ittee: J . N . S h e lb y , c h a irm a n ; 
T h u rs d a y , M ay 17, 4:30 p.m ., S o u th  R oom , S h e ra to n -C a t­
a ra c t .

State B an k ers E x ecu tiv e  C ouncil B reakfast: W a lte r  K. 
Jo h n s o n , c h a irm a n ; M ay  19, 8:30 a.m ., M u ra l R oom , S h e ra ­
to n -C a ta ra c t.

W isco n sin  G raduate School of B a n k in g  B reak fast
(g r a d u a te s  o n ly ) : R. H . F re i ,  c h a irm a n ; F r id a y , M ay 
18, 8:30 a.m ., M u ra l R oom , S h e ra to n -C a ta ra c t.

P a st P res id en ts ’ L uncheon: C. C. L in d  p re s id in g ; F r i ­
day , M ay  18, 12:15 p .m ., M u ra l R oom , S h e ra to n -C a ta ra c t.

S.D .B .A . E x e c u tiv e  C ouncil in  E x ecu tiv e  Session: S a t­
u rd a y , M ay  19, 1 p .m ., M u ra l R oom , S h e ra to n -C a ta ra c t.

S.D .B.A . E x ecu tiv e  C ouncil in  E x ecu tiv e  Session: S a t­
u rd a y , M ay  19, 1 p .m ., L u n c h e o n , M u ra l R oom , S h e ra to n -  
C a ta ra c t.— E nd.
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72 S o u th  D a k o ta  N e w s

V ISIT IN G  B E T W E E N  SE SSIO N S a t le f t  a re , from  le f t ,  Oscar 
Brosz, Sou th  D ak o ta  su p e rin te n d en t of b a n k s; C. C. Lind, 
S.D.B.A. p re s id en t an d  pres., F i r s t  N a tio n a l B ank , A b erdeen ; 
an d  C. F. Stilgebouer, S.D.B.A. first vice p re s id en t an d  pres., 
F i r s t  P o t te r  C ounty  B ank , G e tty sb u rg . C E N T E R : A1 Aho, 
co un ty  ex tension  ag en t, B rookings C oun ty ; Dr. Tyrus R. Timm,

head  of d e p artm en t, a g ric u ltu re  econom ics and  sociology, Texas 
A&M; an d  R. F. Petschow, ch airm an , S.D.B.A. a g r ic u ltu ra l  com­
m ittee  an d  pres., Corn E xchange  B ank , E lk to n . R IG H T : N eil 
F. Roberts, pres., D enver U n ited  S ta te s  N a tio n a l B ank , de livers 
th e  luncheon address . Show n a t le f t  is Scott Lovald, S.D.B.A. 
second vice p re s id en t and  exec, v.p., F i r s t  N a tio n a l, P h ilip .

T

Nearly 3 0 0  at P ierre

R e c o rd  A tte n d a n c e  a t  A y  C o n fe re n c e
T

N E A R L Y  300 S o u th  D a k o ta  b a n k ­
e r s  a n d  c o u n ty  e x te n s io n  a g e n ts  
a t te n d e d  th e  a n n u a l  A g ric u l­

tu r a l  C o n fe re n c e  o f th e  S o u th  D ak o ta  
B a n k e rs  A sso c ia tio n  in  P ie r r e  la s t  
m o n th . T h is  is  th e  la rg e s t  a g r ic u l tu r ­
a l c o n fe re n c e  e v e r  c o n d u c te d  in  th i s  
s ta te  a n d  th o s e  a t te n d in g  w e re  w e ll 
re w a rd e d .

T h e  o u tlo o k  fo r  th e  fe e d e r  c a tt le  
m a rk e t,  t r e n d s  in  a g r ic u ltu re ,  a n d  
c ro p  f e r t i l iz a t io n  w e re  f e a tu re d  to p ic s  
o f d is c u ss io n . P a r t ic ip a n ts  r a n g e d  
f ro m  C h icago  a n d  D e n v e r  b a n k e rs  to  
S o u th  D a k o ta  fa rm e rs .

D r. T y ru s  R. T im m , h e a d  of th e  d e ­
p a r tm e n t  of a g r ic u l tu r a l  e co n o m ics  
a n d  so c io lo g y  a t  T e x a s  A&M , C ollege 
S ta tio n , T ex ., s ta r te d  th in g s  off w ith

so m e p re d ic tio n s  c o n c e rn in g  a g r ic u l­
tu r e  in  th e  1960’s.

“T h e  d ire c tio n  in  w h ic h  A m e ric a n  
a g r ic u l tu re  w ill m o v e  in  th e  1960’s ,” 
h e  sa id , “w ill be  th e  ‘sam e  v e rse , sec ­
o n d  s ta n z a ’ a s  th e  1950’s .”

O n th e  s u p p ly  side , D r. T im m  sa id  
fe w e r  f a rm e rs  w ill o p e ra te  la rg e r  
fa rm s , a n d  th e y  w ill b e  c u l t iv a t in g  
s l ig h t ly  le ss  to ta l  la n d  b u t  p ro d u c e  
m o re  c ro p s  a n d  liv e s to c k . H e  a lso  
a n t ic ip a te s  re g io n a l p ro d u c tio n  sp e ­
c ia liz a tio n .

O n th e  d e m a n d  side , D r. T im m  sees 
a  slow , s te a d y  g ro w th  in  th e  u se  of 
A m e ric a n  food  a n d  fib e r w ith  th e  p o p ­
u la t io n  g ro w th  as  th e  d o m in a n t influ- 
an c e  o n  d e m a n d .

O n th e  b u s in e s s  side, D r. T im m  ex-

B y  R. DOYLE MINDEN
Associate E d ito r

p e c ts  to ta l  f a rm  e x p e n d itu re s  to  in- y  
c re a s e  s u b s ta n t ia l ly  a n d  a t  a  f a s te r  
r a te  th a n  th e  g e n e ra l  r is e  in  p r ic e s  
of fa rm  p ro d u c ts .

D r. T im m  a lso  e x p e c ts  g o v e rn m e n t 
p a r t ic ip a t io n  in  th e  f irs t  h a lf  o f th e  A 
1960’s to  be  in c re a s in g ly  fe d e ra lly  o r i­
e n te d  a n d  w ith  g r e a te r  c o n c e n tra tio n  
of e co n o m ic  p o w e r  in  th e  h a n d s  of 
p u b lic  bod ies . H e  e x p e c ts  th is  to  b e  y  
t r u e  re g a rd le s s  of w h e th e r  th e  R e­
p u b lic a n s  o r  D e m o c ra ts  a re  in  p o w er.

N e x t o n  th e  p ro g ra m  w a s  a  r e p r e ­
s e n ta t iv e  of th e  c o u n ty  e x te n s io n  
a g e n ts  a t te n d in g  th e  m e e tin g . A1 A ho, 
c o u n ty  e x te n s io n  a g e n t  in  B ro o k in g s  
C o u n ty , g a v e  “A  C o u n ty  A g e n t’s V iew  
o f H o w  B a n k e rs  S h o u ld  W o rk  W ith  
A g r ic u l tu re .” ,

YOUNG FARM ERS A N D  RANCH ERS on th e  p rogram  are 
show n a t  le f t  w ith  m o d era to r of th e  panel, M aurice D. Olson, 
a sst, v.p., N o rth w est S ecu rity  N a tio n a l B ank , H uron , a t  le f t . 
M em bers of th e  pan el are , co n tin u in g  from  le f t , Johnny Gross, 
O nida fa rm e r; Ruben C. Scherle, A rta s  c a tt le  feeder, and  Glenn

Garret, P ie rre  ran ch er. A t c en te r  is South  D a k o ta ’s O u ts tan d in g  
Y oung F a rm er, Logan Thoene, who also ap p ea red  on th e  p ro ­
gram . A t r ig h t, Tom Stachan, re tire d  L y m an n  C ounty  ex ten ­
sion ag en t, shows his d isp lay  of p ra ir ie  g rass, co n stru c ted  over 
a n um ber of years, to  Richard N elson, asst, v.p., F a rm ers  S ta te  
B ank, W inner.
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On your next visit to Sioux Falls— whether it 
be for the convention, other business or just 
pleasure— be sure to stop at the Northwest Bank 
and utilize our services. Our officers and personnel 
will be most anxious to help you in any way 
possible.

South Dakota Bankers 
Association Convention
IN SIOUX FALLS, SOUTH DAKOTA

May 17-18-19

1. C . A. LOVRE, President
2. ART CAHALAN, Commercial Dept.
3. LEE REMPEL, Trust Dept.
4. ELTON BUDAHL, Agricultural Dept.
5. BILL HEIMERMAN, Commercial 

Dept.

6. JOHN KRASTINS, Cashier
7. BRUCE CALLANT, Credit Dept.
8. IVAN STEEN, Branch Operations
9. OLIVER NORDBY, Installment Loans

10. HARLAN HIGHT, Comptroller
11. BEN BORGERS, Real Estate Loans

BANK

N o r t h w e s t  m  B a n k
OF SIOUX FALLS
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DISCUSSING  th e  conference b e tw een  sessions a re , from  le f t , Arthur A. H aessig, v.p., 
an d  John D. Cleary, b o th  of th e  A m erican  N a tio n a l, St. P a u l;  Edward M. Ward, pres., 
B ry a n t S ta te  B a n k ; Bud Omlie, asst, v.p., F i r s t  N a tio n a l, M inneapolis, and  D. W ayne 
M eyer, v.p., Peop les S ta te  B ank , D eSm et.

M r. A h o  c a lle d  fo r  b a n k e r s  to  p ro ­
v id e  in te rm e d ia te  c re d i t  fo r  f a rm e rs  
a n d  ra n c h e r s .  H e  s u g g e s te d  th e r e  is  
a  r e a l  n e e d  fo r  c re d i t  on  th r e e  to  five 
te r m s  w ith  d e fin ite  re p a y m e n t p la n s . 
H e  a lso  s ta te d  th a t  f a r m e rs  a n d  r a n c h ­
e rs  n e e d  m o re  in fo rm a tio n  on  h o w  to  
o b ta in  a n d  u se  c re d it.

M r. A ho  a lso  d is c u sse d  so m e of th e  
t r e n d s  in  S o u th  D a k o ta  a g r ic u ltu re ,  
p o in t in g  o u t t h a t  th e r e  is in c re a s in g  
u se  o f s ilag e  to  “w a rm  u p ” c a tt le  b e ­
fo re  m o v in g  th e m  e a s t  fo r  fin ish in g . 
H e  a lso  n o te d  th a t  c a t t le  fe e d in g  is 
m o v in g  w e s t a n d  th a t  th e r e  is a m p le  
o p p o r tu n ity  fo r  th e  d e v e lo p m e n t of 
th e  p o u ltry , s h e e p  a n d  d a ir y  in d u s ­
t r ie s  in  S o u th  D ak o ta .

B a n k e rs  a lso  w e re  e n c o u ra g e d  b y  
M r. A h o  to  e x te n d  c re d i t  on  m o re  of 
a  p a c k a g e  b a s is  r a th e r  th a n  fo r  s in g le  
co m m o d itie s .

T h e  o p e n in g  p o r t io n  of th e  a f t e r ­
n o o n  se s s io n  w a s  d e v o te d  to  c o m m e n ts  
b y  th r e e  y o u n g  S o u th  D a k o ta  f a rm e rs  
a n d  ra n c h e r s .  O n th is  p a n e l p ro g ra m  
w e re  J o h n n y  G ross, O n ida  d iv e rs if ie d  
fa rm e r ;  G le n n  G a rre t t ,  P ie r r e  ra n c h e r ,  
a n d  R u b e n  C. S ch e rle , A r ta s  c a tt le  
feed e r .

M r. G ro ss  a n d  M r. G a r r e t t  w e re  
c o m p le m e n ta ry  o f th e  w a y  b a n k e rs  
a re  p ro v id in g  c re d i t  fo r  a g r ic u ltu re ,  
b u t, M r. S ch erle , w h ile  h e  sa id  h e  h a d  
no  p e rs o n a l c o m p la in ts , d id  c r i tic iz e  
th e  m e th o d s  so m e of th e  b a n k e r s  a re  
u s in g . H e  a sk e d  fo r  c lo se r  c o o p e ra tio n  
b e tw e e n  b a n k e r s  a n d  c o u n ty  a g e n ts , 
c lo se r s tu d y  o f c re d i t  n e e d s  of in d i­
v id u a l f a r m e rs  a n d  ra n c h e r s ,  a n d  m o re  
p e rs o n a l v is i ts  b y  b a n k e rs  on  th e  fa rm  
a n d  ra n c h . M r. S c h e r le ’s c o m m e n ts  
w ill be  p re s e n te d  in  th e  J u n e  is su e  of 
th e  N o r th w este r n  B a n k er .

F eed er  P rob lem s
G eo rg e  H . S pence , a g r ic u l tu ra l  r e p ­

re s e n ta t iv e  fo r  th e  A m e ric a n  N a tio n a l 
B a n k  & T r u s t  C o m p an y  of C hicago, 
w a s  n e x t  on  th e  p ro g ra m  a n d  th e  to p ­
ic of h is  d is c u ss io n  w as  “T h e  C a ttle  
I n d u s t r y  F a c e s  H a rd  T im e s .”

M r. S p en ce  e x p la in e d  th e  ro le  th e  
c h a in  s to re s  h a v e  in  c o n tro ll in g  th e  
ty p e s  o f m e a t d e s ire d  a n d  o u tl in e d  
p ra c t ic e s  th a t  a re  m a k in g  i t  d ifficu lt 
fo r  r a n c h e r s  a n d  fe e d e rs  to  sh o w  a 
p ro fit.

Som e of th e  th in g s  M r. S pence  
p o in te d  o u t a s  n e e d in g  c h a n g e  a re  th e  
“p e n c il s h r in k ,” b o n d in g  of c o u n try  
c a tt le  b u y e rs , w ith h o ld in g  of p a y m e n t 
b y  p a c k e rs  u n t i l  g ra d in g  is  c o m p le ted , 
a n d  c u r r e n t  im p o r t in g  p ra c t ic e s  of th e  
g o v e rn m e n t.

A  d e ta ile d  d is c u ss io n  of m a n y  of th e  
to p ic s  to u c h e d  u p o n  b y  M r. S pence  
w a s  fe a tu re d  in  a n  a r t ic le  b y  h im  in  
th e  A p r il  N o r th w este r n  B a n k er .

T h e  a f te rn o o n  se s s io n  c lo sed  w ith  
th e  p e rs o n s  a t te n d in g  b e in g  d iv id e d  
in to  th r e e  d is c u ss io n  g ro u p s  fo r  “B u ll 
S e ss io n s .” M o d e ra to rs  a t  th e s e  s e s ­
s io n s  w e re  S ta n le y  D. M o rrill, N a tio n ­
a l B a n k  of S o u th  D ak o ta , S io u x  F a lls ; 
D o u g las  P r in g le , F i r s t  P o t te r  C o u n ty  
B an k , G e tty s b u rg , a n d  B. C. S o lum , 
F i r s t  C itiz en s  N a tio n a l B an k , W a te r-  
to w n .

H o s ts  a t  a  so c ia l h o u r  ro u n d in g  o u t 
th e  f irs t  d a y ’s a c tiv it ie s  w e re  th e  F o r t  
P ie r r e  N a tio n a l B an k , th e  F i r s t  N a ­
tio n a l B a n k  in  P ie r re ,  th e  P ie r re  N a ­
tio n a l B a n k  a n d  th e  W . M. V an  C am p 
In s u ra n c e  A g en cy .

C. B. U p h a m , c h ie f  n a tio n a l b a n k  
e x a m in e r , N in th  F e d e ra l  R e se rv e  D is­
tr ic t ,  M in n eap o lis , o p en ed  d is c u ss io n  
th e  n e x t  m o rn in g  w ith  a  ta lk  on  “S u ­
p e rv is in g  a n  A g r ic u l tu ra l  L o a n .” 

F ertiliza tio n
T h e  r e m a in d e r  of th e  m o rn in g  w a s  

d e v o te d  to  a n  i l lu s t r a te d  p a n e l d is c u s ­
s io n  o f th e  e ffec ts  of c ro p  fe r t i l iz a t io n  
in  S o u th  D ak o ta . T h is  p ro g ra m  w as  
p re s e n te d  b y  m e m b e rs  of th e  s ta ff  a t  
S o u th  D a k o ta  S ta te  C ollege. E . J . 
W illia m so n , e x te n s io n  so ils  sp e c ia lis t, 
e x p la in e d  th e  e ffec t o f fe r t i l iz e r  on  
sm a ll g ra in s . P a u l  C arso n , a s so c ia te  
a g ro n o m is t , d is c u sse d  th e  q u e s tio n , “ Is  
P o ta s h  F e r t i l iz e r  N eed ed  in  S o u th  
D a k o ta ? ” L. O. F in e , h e a d  of th e  
a g ro n o m y  d e p a r tm e n t  a t  th e  co llege, 
d e sc r ib e d  h o w  f a r m e r s  a n d  ra n c h e r s  
c a n  “R ea liz e  P ro d u c t io n  P o te n t ia ls  
T h r o u g h  M a n a g e m e n t,” a n d  F r e d  
S c h u b e c k ,  a s s o c ia te  p ro fe sso r , d is ­
c u sse d  “C o rn  F e r t i l iz e r  a n d  Y ie ld s .”

T h e  c o n fe re n c e  c lo sed  w ith  a lu n c h ­
eo n  a n d  a d d re s s  b y  N e il F . R o b e rts , 
p re s id e n t,  D e n v e r  U n ite d  S ta te s  N a ­
t io n a l B an k . M r. R o b e r ts ’ ta lk  o n  th e  
to p ic  “A  B a n k e r  L o o k s  a t  F a r m  F eed -

D IC K  T A Y L O R E. V. H O F F M A N

W E’LL BE LOOKING FOR YOU
W e ’re  a ll  lo o k in g  f o rw a rd  to  v is i t in g  w ith  you  a t  th e  S o u th  D a k o ta  

C o n v en tio n .
T h e  F i r s t  N a tio n a l  B a n k  officers p ic tu re d  above w ill be th e re  to  g re e t  

you  a n d  d iscu ss  w ith  you  th e  v e r s a t i le  lin e  o f se rv ice s  so m a n y  o f o u r  
c o rre sp o n d e n ts  h a v e  fo u n d  b o th  p le a s a n t  a n d  p ro f ita b le  th ro u g h  th e  
y e a rs .

F i r s t  N a t i o n a l  B a n k
M e m b e r  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  î t  l  S Î O ' U S C  (  V /  t f  
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in g ” is  p r e s e n te d  in  th e  fe a tu re  sec ­
t io n  of th is  is su e .

A n o th e r  h ig h l ig h t  of th e  c o n fe re n c e  
w a s  th e  in t ro d u c t io n  of S o u th  D ak o ­
t a ’s O u ts ta n d in g  Y o u n g  F a rm e r ,  L o ­
g a n  T h o e n e  of B o n estee l. T h e  O u t­
s ta n d in g  Y o u n g  F a r m e r  p ro g ra m  in  
S o u th  D a k o ta  is  co -sp o n so red  b y  th e  
S o u th  D a k o ta  B a n k e rs  A sso c ia tio n  
a n d  th e  S o u th  D a k o ta  J u n io r  C h a m ­
b e r  of C om m erce .

M r. T h o en e , ag e  34, h a s  b e e n  o p e ra t­
in g  h is  o w n  fa rm  fo r  17 y e a rs . H e  
in h e r i te d  th r e e  q u a r te r s  of la n d  a t  
th e  ag e  of 16 w h e n  h is  f a th e r  w a s  
k il le d  b y  lig h te n in g . T o d ay , M r. 
T h o e n e  o w n s  1,000 a c re s  of la n d  a n d  
is  a  p a r tn e r  o n  3,200 a d d it io n a l a c re s  
w ith  h is  g ra n d f a th e r .  Of th e  to ta l, 
2,000 a c re s  a re  in  c ro p la n d  a n d  2,900 
a re  g ra z in g  a re a . H is  n e t  w o r th  h a s  
g ro w n  f ro m  $2,957 to  $183,255.— E nd.

A pproves W inner Bank
T h e  C o m p tro lle r  of th e  C u rre n c y  

h a s  a p p ro v e d  a c h a r te r  fo r  a  n e w  b a n k  
a t  W in n e r , S. D. I t  w ill b e  c a lle d  th e  
R a n c h e rs  N a tio n a l B a n k  of W in n e r .

C a p ita l of th e  n e w  b a n k  is $250,000, 
s u r p lu s  $250,000 a n d  u n d iv id e d  p ro f its  
$100,000, fo r  a to ta l  s t r u c tu r e  of $600,- 
000.

D ire c to rs  a re  J o h n  O. E n g e lm a n , 
L ee  D e Jo n g , V an  C o llin s, H o w a rd

R ic h te r , W m . H . H in se lm a n , R o b e r t 
W . B re z in a , G. J . D a n fo r th , J r . ,  a n d  
R u sse ll  H . G a rry . M r. G a r ry  w ill be 
e x e c u tiv e  v ice  p re s id e n t.

M ateer A n nounces  
For Fed. D irector

C u rtis  B. M a tee r, e x e c u tiv e  v ice  
p r e s i d e n t ,  P ie r r e  N a tio n a l B an k , 
P ie r re ,  S. D., h a s  a n n o u n c e d  h is  c a n d i­
d acy  fo r  C lass A  d ir e c to r  of th e  N in th  
F e d e ra l  R e se rv e  D is t r ic t  fo r  a th re e -  

y e a r  te r m  to  su c ­
ceed  H a r o l d  N. 
T h o m s e n ,  v i c e  
p re s id e n t,  F a rm - 
e r  s a n d  M er- 
c h , a n t s  B a n k ,  
P re s h o , w h o  is n o t 
ru n n in g  to  su c ­
ceed  h im se lf .

E le c t io n  fo r  th e  
p o s t w ill b e  co n ­
d u c te d  in  N o v em ­
b er.

M r. M a te e r  h a s  b e e n  in  th e  b a n k in g  
field  fo r  36 y e a rs , s t a r t in g  a s  a  c le rk  
in  th e  P ie r r e  N a tio n a l. H e  h a s  s e rv e d  
as  p re s id e n t  of th e  S o u th  D a k o ta  
B a n k e rs  A sso c ia tio n , a  m e m b e r  of th e  
e x e c u tiv e  c o m m itte e  a s  w e ll a s  th e  
a g r ic u l tu r a l  a n d  le g is la tiv e  c o m m it­
te e s . H e  h a s  b e e n  v ice  p re s id e n t  of 
th e  A .B .A . fo r  S o u th  D ak o ta , a n d  h a s

C. B. M A T E E R

b een  a c tiv e  in  m a n y  c iv ic  o rg a n iz a ­
tio n s  in c lu d in g  th e  P ie r re  S h r in e  C lub.

M r. M a tee r c u r r e n t ly  is  a  m e m b e r 
of th e  le g is la tiv e  c o m m itte e  of th e  
A.B.A . a g r ic u l tu r a l  c o m m itte e , is  a 
m e m b e r  of th e  a d v is o ry  c o m m itte e  of 
th e  A .B.A . s a v in g s  d iv is io n , v ice  p r e s i ­
d e n t of N A B A C  fo r  S o u th  D a k o ta  a n d  
h e a d s  a n u m b e r  of c iv ic  a n d  in d u s tr ia l  
d e v e lo p m e n t g ro u p s .

Fred S. M cD aniel
F u n e r a l  s e rv ic e s  w e re  h e ld  r e c e n t ly  

fo r  F re d  S. M cD anie l, p re s id e n t  of th e  
D ak o ta  S ta te  B an k , B lu n t, w h o  d ied  
in  P ie r re . H e  w a s  b o rn  in  C ed a r R a ­
p id s , Io w a , in  1881 a n d  w a s  a c tiv e  in  
b a n k in g  fo r  65 y e a rs . H e  s ta r te d  h is  
b a n k in g  c a re e r  w ith  th e  B e v e r  B ro th ­
e rs  B a n k  in  C ed ar R a p id s  a n d  le f t 
th a t  b a n k  in  1909 to  com e to  B lu n t.

B elle  F ouche Change
A. W . “A r t” Jo n e s , a s s is ta n t  v ice  

p re s id e n t  a n d  a s s is ta n t  m a n a g e r  of 
th e  N ew e ll office of th e  F i r s t  N a tio n a l 
B a n k  of th e  B la c k  H ills , h a s  b e e n  
n a m e d  v ice  p re s id e n t  a n d  a s s is ta n t  
m a n a g e r  of th e  B elle  F o u rc h e  office, 
i t  w a s  a n n o u n c e d  b y  D e W itt M alv in , 
v ice  p re s id e n t  a n d  m a n a g e r .

D oy le  D. R e a m  w ill c o n tin u e  to  
se rv e  th e  B elle  F o u rc h e  b ra n c h  as  
v ice  p re s id e n t  a n d  a s s is ta n t  m a n a g e r .

W elcom e B an kers

A R E  Y O U  T H IN K IN G  O F B U IL D IN G  O R R E M O D E L IN G ?  

H A V E  Y O U  S E E N  O U R  N E W  E A ST  B R A N C H ?

A N  ID E A L  SH O P  F O R  A  C O M M U N IT Y  B A N K !

V isit it during  the

S O U T H  D A K O T A  B A N K E R S  C O N V E N T IO N  M A Y  1 7 - 1 9

Member of Federal Deposit Insurance Corporation Affiliated with FIRST BANK STOCK CORPORATION

T he N a t io n a l B a n k
OF SOUTH DAKOTA

i f  SIOUX FALLS, 100 North Phillips Avenue 
i f  SOUTH BRANCH, 2501 South Minnesota Avenue 
i f  EAST BRANCH, 2301 East 10th Street
★  VERMILLION
★  HURON
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U V #  sh in  ff tou  T r ip  fo r  S o u th  D a k o ta  H a a k r r s

LE FT — The Hon. E. Y. Berry, R e p resen ta tiv e  
from  South  D a k o ta ; C. C. Lind, pres, of SDBA 
and  pres., 1st N a tio n a l, A berd een ; C. F. Stilge- 
bouer, 1st v.p. of SD BA an d  exec. v.p., 1st 
P o t te r  C ounty  B ank , G e tty sb u rg , an d  A. S. 
“B arney” Gullickson, exec. secy-treas., SDBA, 
H uron . A BO VE —  Mr. Gullickson; W illard  
Lynch, exec. v.p., F a rm ers  S ta te , W in n er; The 
Hon. Karl E. Mündt-, S en a to r from  South  D a­
k o ta ;  Scott Lovald, 2nd v.p. of SDBA and 
exec. v.p., 1st N a tio n a l, P h ilip , and  Curtis A. 
Lovre, pres., N o rth w est S ecu rity  N a tio n a l, 
S ioux F a lls .

N IN E T E E N  S o u th  D a k o ta  b a n k e rs  
a n d  A. S. G u llick so n , e x e c u tiv e  

s e c r e ta ry  of th e  S o u th  D a k o ta  B a n k e rs  
A sso c ia tio n , r e c e n t ly  s p e n t th r e e  d a y s  
in  W a sh in g to n , D. C., o n  th e  a s so c ia ­
t io n ’s a n n u a l  le g is la tiv e  tr ip .

H e a d in g  th e  d e le g a tio n  w a s  C. C. 
L in d , p re s id e n t,  F i r s t  N a tio n a l of 
A b e rd e e n  a n d  S.D .B.A . p re s id e n t.

O th e r  S o u th  D a k o ta  b a n k e rs  m a k ­
in g  th e  t r ip  w e re  G. E . A n d e rso n  a n d  
L e R o y  E r ic k s o n , L a n g fo rd  S ta te ; R. 
J . B e rry , F i r s t  N a tio n a l of th e  B lack  
H ills , R a p id  C ity ; M a r tin  J . C o lton  
a n d  T h o m a s  S. H a rk is o n , N a tio n a l 
B a n k  of S o u th  D ak o ta , S ioux  F a lls ;

A. E . D ah l, A m e ric a n  N a tio n a l, R a p id  
C ity ; R. H . F re i ,  C o m m e rc ia l S ta te , 
W a g n e r; G eo rg e  G oodell, N a tio n a l 
B a n k  of S o u th  D ak o ta , H u ro n ; S co tt 
L o v a ld , F i r s t  N a tio n a l of P h ilip ; 
C u r tis  A. L o v re , N o r th w e s t  S e c u r i ty  
N a tio n a l, S io u x  F a lls ; W il la rd  L y n c h , 
F a r m e r s  S ta te , W in n e r ; C u r tis  B. 
M a tee r, P ie r re  N a tio n a l; C. F . S tilge- 
b o u e r , F i r s t  P o t te r  C o u n ty  B an k , G e t­
ty s b u rg ; J o h n  N. T h o m so n , B a n k  of 
C e n te rv ille ; R. H . W a lra th ,  F i r s t  C iti­
z en s  N a tio n a l of W a te r to w n ; F ra n c is  
W . C ard , D ew ey  C o u n ty  B an k , T im b e r  
L ak e ; H . G. M osby, S io u x  V a lley  
B an k , S io u x  F a lls , a n d  W . C. T a len , 
F a r m e r s  & M e rc h a n ts , W a te r to w n .

CONVENTION
GREETINGS

A lot of water has gone under the bridge (or should we say, 
“A lot of snow has fallen” ) since we had the opportunity of 
visiting so many of our good South Dakota banker friends 
when the m eeting was held in Rapid City last year.

W e’re looking forward to seeing all of you this month (May 
17-19) in Sioux Falls.

A m enean
J . M . NATIONAL B AN K  

RAPID CITY, SO U T H  D A K O T A

M e m b e r  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t io n

Nam ed to “ W ho’s W ho”
C. H . L o c k h a r t , c h a irm a n  of th e  

b o a rd , F i r s t  C itiz en s  N a tio n a l B an k , 
W a te r to w n , S. D., h a s  b e e n  n a m e d  to  
“W h o ’s W h o  in  A m e ric a .” H e  h a s  
b e e n  n a m e d  to  “W h o ’s W h o ” a f te r  a 
h a lf  c e n tu r y  of p u b lic  se rv ice .

E x c e p t fo r  se rv ic e  in  th e  A rm y  d u r ­
in g  W o rld  W a r  I, C a rro ll L o c k h a r t  h a s  
b e e n  w ith  th e  W a te r to w n  b a n k  e v e r  
s in ce  h e  e n te r e d  b a n k in g  in  1911. A t 
th e  p r e s e n t  tim e  h e  is re g io n a l d ir e c ­
to r  in  S o u th  D a k o ta  fo r  th e  p ro m o tio n  
a n d  sa le  of U. S. S a v in g s  B onds. H e  
a lso  h a s  s e rv e d  as  m e m b e r  of th e  
e x e c u tiv e  c o m m itte e  on  fe d e ra l leg is ­
la t io n  of th e  A .B A .

M idland P rom otion
M rs. M a y rn a  A b el h a s  b e e n  p ro ­

m o te d  to  a s s is ta n t  b ra n c h  m a n a g e r  
o f th e  M id lan d  b ra n c h  of th e  O k a to n  
S ta te  B an k . S he  h a s  b e e n  w ith  th e  
b ra n c h  s in ce  1956 a s  te l le r  a n d  b o o k ­
k e e p e r.

Joins G ettysburg Staff
B e rn a rd  J . W ebb , J r . ,  h a s  jo in e d  

th e  s ta ff  of th e  F i r s t  P o t t e r  C o u n ty  
B an k , G e tty s b u rg , a s  p a r t  of th e  t r a in ­
in g  p ro g ra m  of th e  F i r s t  B a n k  S to ck  
C o rp o ra tio n , a c c o rd in g  to  C. F . S tilge- 
b o u e r , p re s id e n t.

C. O. G order H onored
C. O. G o rd e r, v ice  p r e s id e n t  a n d  

m a n a g e r  of th e  D ead w o o d  office of th e  
F i r s t  N a tio n a l B a n k  of th e  B lack  H ills , 
w a s  h o n o re d  re c e n t ly  o n  h is  21 y e a r s  
o f se rv ic e  a s  c h a irm a n  of th e  L a w ­
re n c e  C o u n ty  U. S. S a v in g s  B o n d  
d riv e . M r. G o rd e r  w a s  th e  f irs t  v o lu n ­
te e r  c h a ir m a n  fo r  L a w re n c e  C o u n ty  
a n d  h a s  h e ld  th e  office c o n tin u o u s ly  
s in ce  h is  a p p o in tm e n t .
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T h re e  O ld  R a ild in g s  R a z e d  
R u ! T h e ir  E r a

T H E  N a tio n a l B a n k  of S o u th  D ak o ­
ta  a t  S io u x  F a lls , in  lo o k in g  to  th e  

fu tu re ,  is  s to p p in g  m o m e n ta r i ly  to  r e ­
flec t on  th e  p a s t . W h ile  d e m o lit io n  
c re w s  a re  ra z in g  th r e e  o ld  b u ild in g s  
d o w n to w n  to  m a k e  w a y  fo r  th e  b a n k ’s 
n e w  b u ild in g  a n d  p a rk in g  a re a , th e  
b a n k  is  h a v in g  b a c k g ro u n d  d a ta  on  
th e  o ld  b u ild in g s  co m p iled  to  p re s e rv e  
a re c o rd  of th e  p a s t , r e p r e s e n te d  b y  
th e s e  o ld  s t ru c tu r e s .

T h e  la r g e s t  is  th e  S y n d ic a te  B u ild ­
ing , e re c te d  s h o r t ly  a f t e r  S o u th  D ak o ­
ta  w a s  a d m itte d  to  th e  U n io n  in  1889, 
a n d  n e x t  to  i t  is  th e  S c h a e tz e l B u ild ­
ing , w h ic h  w e n t  u p  a b o u t th e  sam e  
tim e  a n d  b e a r s  th e  n a m e  of a fa m ily  
p ro m in e n t  in  r e a l  e s ta te , b a n k in g  a n d  
p o litic s . T h e  th i rd ,  b u i l t  in  1912, 
h o u se d  a  su c c e s s fu l f u r n i tu r e  b u s in e s s  
fo r  m a n y  y e a r s  a n d  w a s  o w n ed  b y  a  
fa m ily  w h ic h  h a s  b eco m e  w e ll k n o w n  
lo ca lly  in  r e a l  e s ta te .

T o m  H a rk is o n , c h a irm a n  of th e  
b o a rd , p o in te d  o u t th a t  a l th o u g h  th e  
n e w  b u ild in g  p ro je c t  w ith  i t s  220-foot 
f r o n ta g e  a n d  m o d e rn  fa c ili t ie s  w ill im ­
p ro v e  th e  a p p e a ra n c e  o f i t s  n e ig h b o r­
hood , a ll tr a c e s  of th e  p io n e e r  co lo r 
th e  o ld  b u ild in g s  s ig n ified  w ill be  g o n e  
w h e n  th e  p ro je c t  is  co m p le te . B a n k  
officia ls b e lie v e  i t  is im p o r ta n t  a s  a 
c o m m u n ity  se rv ic e  to  r e ta in  so m e r e c ­
o rd  of th e  y e a r s  w h e n  S io u x  F a lls  w as  
a  b o o m  to w n  a n d  its  s e t t le r s  sh o w ed  
s t ro n g  con fid en ce  in  th e  fu tu r e  w h ic h  
is  n o w  m a te r ia liz in g .

A pproves State Banks 
At C anistota, C ham berlain

T h e  S o u th  D a k o ta  S ta te  B a n k in g  
C o m m iss io n  h a s  g ra n te d  a  c h a r te r  fo r 
th e  S e c u r i ty  S ta te  B a n k  o f C a n is to ta . 
O rg a n iz e rs  o f th e  b a n k  in c lu d e  O scar 
B u rk e  a n d  E d w a rd  M. M ansfield , 
S io u x  F a lls ;  A n d re w  W . B ogue, C an ­
to n , a n d  D ale  K n o x  a n d  S ta n le y  W . 
W e ila n d , C a n is to ta . O p e n in g  d a te  h a s  
n o t  b e e n  a n n o u n c e d .

T h e  C o m m iss io n  a lso  a p p ro v e d  a n  
a p p lic a tio n  to  m o v e  th e  s ta te  c h a r ­
te r e d  B a n k  o f K im b a ll to  C h am b er- 
la in , e s ta b l is h in g  th e  T ri-C o u n ty  S ta te  
B a n k  a t  C h a m b e rla in , w ith  a b ra n c h  
of th i s  b a n k  to  be  r e ta in e d  a t  K im b a ll 
a n d  a  C lass  “B ” office a t  P u k w a n a .

O fficers o f th e  n e w  T ri-C o u n ty  S ta te  
B a n k  w ill  in c lu d e  L . B. C ro n h o lm , 
N o rth f ie ld , M inn .; A. R . N ew m an , 
C h a m b e rla in , a n d  F r e d  N. H o u d a , C. 
C. N a tv ig  a n d  H . O. E k e la n d  of K im ­
b a ll.

T h e  L y m a n  C o u n ty  B a n k  of K e n n e ­
bec  p re v io u s ly  h a d  b e e n  a u th o r iz e d  to

m o v e  to  C h a m b e rla in  b u t  la te r  a sk e d  
to  h a v e  i t s  a p p lic a tio n  can ce lled .

In  o th e r  C o m m iss io n  a c tiv it ie s  a n  
a p p lic a tio n  w a s  filed  b y  a  g ro u p  fro m  
O n ida  a s k in g  fo r  a p p ro v a l of a r t ic le s  
o f in c o rp o ra t io n  fo r  a n e w  s ta te  b a n k  
th e re .

To C elebrate A nniversary
In Sm allest B anking Tow n

T h e  O k a to n  S ta te  B an k , lo ca ted  in  
w h a t  is  p e rh a p s  th e  sm a lle s t  to w n  
in  S o u th  D a k o ta  h a v in g  a  b a n k , w ill 
c e le b ra te  i t s  50th  a n n iv e r s a ry  M ay  30. 
O k a to n  h a s  a  p o p u la t io n  of 70.

O k a to n  is  a b o u t 65 m ile s  so u th w e s t 
of P ie r re . T h e  b a n k  th e r e  o r ig in a l ly  
w a s  in c o rp o ra te d  a s  a s ta te  b a n k  in  
1918 to  ta k e  o v e r  th e  b a n k in g  b u s i­
n e s s  of A. C. W h itb e c k  of C h am b er- 
la in , w h o  o p en ed  th e  in s t i tu t io n  a s  a 
p r iv a te  b a n k  in  1912.

T o d ay  th e  O k a to n  S ta te  B a n k  is 
o p e ra te d  b y  a h u s b a n d  a n d  w ife  te am . 
M rs. T. M. D re w  is  p r e s id e n t  a n d  
c h a irm a n  of th e  b o a rd  a n d  M r. D rew  
is  e x e c u tiv e  v ice  p re s id e n t  a n d  c a s h ­
ier.

D av id  a n d  T h o m a s  H u g h e s  b o u g h t 
c o n tro l of th e  b a n k  in  1918 a n d  v a r ­
io u s  m e m b e rs  of th e  H u g h e s  fa m ily  
h a v e  h e ld  c o n tro ll in g  in te r e s t  s in ce  
th a t  tim e . M rs. D re w  is  a d a u g h te r  
of th e  la te  D av id  H u g h e s .

In  M arch , 1938, th e  O k a to n  S ta te

Hearty Greetings to 
Members of the SDBA

Carroll Lockhart, R. H. “ B ob’' W alrath, John  H olen  
and Bob B on fo ey  will be m eetin g  with you in  S ioux  
Falls, May 1 7 -19 .

“ W e ’re  H er e  To  H e lp  Y o u  Get  What  Y o u  W ant ”

The First Citizens National Bank of Watertown
WATERTOWN, SOUTH DAKOTA

It lias always been  a p leasure fo r  us to at­
tend the annual convention  o f the South  
Dakota Bankers A ssociation  . . . and this 
year w ill be no exception .

T he com m ittee is p lann ing  on a large turnout th is year. Let’s 
m ake this year’s attendance the largest ever. W e’ll he looking  
fo r  you May 17-19 , at S ioux Falls.

THE PIERRE NATIONAL BANK
"The Chime Clock Bank"

PIERRE, SO U T H  D A K O T A

Member Federal Deposit Insurance Corporation

SOUTH DAKOTA

See You In 
Sioux Falls

Northwestern Banker, May, 1962
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B a n k  o p e n e d  a  b ra n c h  office a t  M id­
la n d  w h e n  th e  F i r s t  N a tio n a l B a n k  
o f th a t  to w n  m o v e d  to  P h il ip . R ic h a rd  
S. M o rg an  is  m a n a g e r  of th e  b ra n c h  
office.

T h e  O k a to n  S ta te  a n d  th e  M id lan d  
b ra n c h  a n d  th e  O k a to n  a n d  M id lan d  
In s u ra n c e  A g e n c y  e m p lo y  se v e n  fu ll 
t im e  em p lo y e e s  a n d  th r e e  em p lo y ees  
p a r t  tim e .

T h e  b a n k  h a s  n e v e r  b e e n  re o r g a n ­
ized , n o r  h a s  i t  e v e r  h a d  a  s to c k  
a s s e s sm e n t. I t  h a s  p a id  a  cash  d iv i­
d e n d  o n  c a p ita l  s to c k  e a c h  y e a r  s in ce  
1940, a n d  in  th a t  tim e  th e  c a p ita l 
s t r u c tu r e  h a s  in c re a s e d  fro m  $23,000 
to  $145,000.

T h e  b a n k  se rv e s  a n  a re a  c o m p rise d  
o f J o n e s  C o u n ty , e a s te rn  H a a k o n  
C o u n ty , w e s te r n  S ta n le y  C o u n ty  an d  
sm a ll p o r t io n s  of e a s te rn  J a c k s o n  an d  
n o r th e r n  M e lle tte  C o u n tie s .

T h e  O k a to n  S ta te  B a n k  does n o t 
p la n  a  fo rm a l c e le b ra tio n  fo r  its  50 th  
a n n iv e r s a ry , b u t  b e g in n in g  J u n e  1 
so u v e n ie rs  w ill be  g iv e n  to  c u s to m e rs , 
f r ie n d s  a n d  fo rm e r  e m p lo y ees .

3 5 th  A nniversary
W . D. “D a n ” H e u p e l, v ice  p re s id e n t  

a n d  m a n a g e r  of th e  M obridge  b ra n c h  
of th e  F i r s t  N a tio n a l B a n k  of A b e r­
d e e n  w a s  h o n o re d  b y  m e m b e rs  of th e  
s ta ff  r e c e n t ly  o n  h is  35 th  a n n iv e r s a ry  
in  b a n k in g .

T o h e lp  c e le b ra te  th e  o ccasion , th e  
s ta ff  of th e  b a n k  se rv e d  coffee a n d  
cak e  in  th e  lobby . T h e  o b se rv a n c e  
w a s  p la n n e d  in  c o m p le te  se c re c y  a n d  
a s  a  s u r p r is e  fo r  M r. H eu p e l.

Ads W in Award
A  se r ie s  of a d v e r t is e m e n ts  b y  th e  

F i r s t  C itiz en s  N a tio n a l B an k , W a te r ­

to w n , S. D., w a s  in s t r u m e n ta l  re c e n t ly  
in  th e  W a te r to w n  n e w sp a p e r , The  
P u b lic  O pin ion , b e in g  a w a rd e d  a c e r ­
tif ic a te  of m e r i t  b y  th e  F a ir c h i ld  C am ­
e ra  a n d  E q u ip m e n t  Co. fo r  “e x ce llen ce  
in  p h o to -a d v e r t is in g  id e a s .” T h e  se r ie s  
of ad s  f e a tu re d  p h o to g ra p h s  of th e  
b a n k ’s re m o d e lin g  p ro g ra m .

Buy New E ffington  Bank
C h a rle s  H . B u rk e  a n d  A sso c ia te s  of 

P ie r re  h a v e  p u rc h a s e d  c o n tro ll in g  in ­
te r e s t  in  th e  B a n k  of N ew  E ffiin g to n . 
A s to ry  on  th e  sa m e  g ro u p  p u rc h a s in g  
c o n tro ll in g  in te r e s t  in  th e  U n d e rw o o d  
S ta te  B a n k  a t  N ew  U n d e rw o o d  a p ­
p e a re d  in  th e  A p ril is su e  of th e  
N o r th w este r n  B a n k e r .

M r. B u rk e , v ice  p re s id e n t  of th e  
P ie r re  N a tio n a l B an k , a n d  L. M. 
W o sep k a , a  d ir e c to r  of th e  P ie r re  n a ­
tio n a l, w e re  e le c te d  d ir e c to r s  of th e  
N ew  E ffin g to n  a n d  N ew  U n d e rw o o d  
b a n k s .

C o n tro llin g  in te r e s t  in  th e  N ew  
E ffin g to n  b a n k  w a s  p u rc h a s e d  fro m  
H . A. S te n s o n  w h o  is  r e t i r in g  fro m  
a c tiv e  m a n a g e m e n t a f t e r  33 y e a r s  b e ­
c a u se  of ill h e a lth . N o c h a n g e s  in  
p e rs o n n e l a re  p la n n e d .

P lan  W inner B u ild ing
W illa rd  L y n c h , e x e c u tiv e  v ice  p re s i­

d e n t, F a r m e r s  S ta te  B an k , W in n e r , 
h a s  a n n o u n c e d  p la n s  a re  b e in g  m ad e  
fo r  a n e w  b a n k  b u ild in g . W o rk  is 
to  g e t u n d e r  w a y  b y  M ay 15. B a n k  
B u ild in g  a n d  E q u ip m e n t  C o rp o ra tio n , 
S t. L o u is , is  p la n n in g  th e  n e w  b u ild ­
ing .

To B uild  at M artin
P la n s  to  c o n s tru c t  a  n e w  b u ild in g  

fo r  th e  B la c k p ip e  S ta te  B a n k  in  M ar­

tin , S. D., a re  b e in g  co m p le ted . T h re e  
lo ts  w e re  p u rc h a s e d  re c e n t ly  a s  a s i te  
fo r  th e  n e w  b u ild in g . T h e  n e w  s t r u c ­
tu r e  is  to  h a v e  a b o u t 2,400 s q u a re  fe e t 
of floor sp ace  w ith  a  fu ll b a se m e n t.

Julius B ertsch
J u l iu s  B e r ts c h , 65, b o a rd  c h a irm a n  

of th e  F u l to n  S ta te  B an k , F u lto n , d ied  
of a h e a r t  a t ta c k  re c e n t ly  w h ile  sh o v ­
e lin g  sn o w  a f te r  h is  c a r  b ecam e  s tu c k  
in  th e  sn o w  n e a r  th e  b a n k .

A f te r  a p e r io d  of f a rm in g  n e a r  F u l ­
to n , M r. B e r ts c h  s e rv e d  th e  F a rm e r s  
S ta te  B an k , F u lto n , th e n  a f te r  se rv ice  
in  W o rld  W a r  I, h e  r e tu r n e d  to  F u lto n  
to  jo in  th e  F i r s t  S ta te  B an k . W h e n  
th e  F u l to n  S ta te  B a n k  w a s  fo u n d e d  in  
1924, h e  w a s  n a m e d  c a sh ie r . A c tiv e  
in  th e  SD B A , he  w a s  a w a rd e d  a 40- 
y e a r  g o ld  p in  a t  th e  1955 c o n v e n tio n  
a n d  h a d  a lso  s e rv e d  as p re s id e n t of 
G ro u p  I I I .

M oves to S iou x  Falls
R o b e r t  E . H a ll, J r . ,  a s s is ta n t  c a s h ie r  

a t  th e  N o r th w e s t  S e c u r i ty  N a tio n a l 
B a n k  a t  M ad ison , h a s  b e e n  t r a n s f e r r e d  
to  th e  m a in  office in  S ioux  F a lls , 
w h e re  h e  is  s e rv in g  as  a s s is ta n t  c a s h ­
ie r . M r. H a ll jo in e d  th e  b a n k  a t  M ad i­
so n  in  1959 a n d  h a s  s e rv e d  as  m a n a g e r  
of th e  in s u ra n c e  d e p a r tm e n t ,  a s  w e ll 
a s  h a v in g  d u tie s  in  th e  in s ta l lm e n t  
lo an  d e p a r tm e n t .

NABAC E lection
B. E . B o rk , c a s h ie r  o f th e  S ioux  

V a lley  B a n k  in  S io u x  F a lls , w as  
n a m e d  p re s id e n t  of th e  S o u th e a s te rn  
D a k o ta  C o n fe re n c e  of N A B A C  a t  a 
m e e tin g  in  T r ip p  la s t m o n th .

O th e r  o fficers a re  H a r r i s o n  B rosz , 
a s s is ta n t  c a sh ie r , D a k o ta  S ta te , T rip p , 
v ice  p re s id e n t;  G eo rg e  O’N iell, a s s is t ­
a n t  c a sh ie r , F u l to n  S ta te , F u lto n , 
t r e a s u r e r ,  a n d  E lm e r  Jo rg e n s e n , a u d i­
to r , N o r t h w e s t  S e c u r i ty  N a tio n a l, 
S io u x  F a lls , s e c re ta ry .

M r. B o rk  su cceed s  N. C. G ross, v ice  
p r e s i d e n t ,  F i r s t  D a k o ta  N a tio n a l, 
Y a n k to n , a s  p re s id e n t.

S ix ty  b a n k e r s  a n d  g u e s ts  a t te n d in g  
th e  m e e tin g  h e a d  a p a n e l d is c u ss io n  
on  “T h e  B a n k  B o o k k e e p e r ,” m o d e r ­
a te d  b y  J o h n  K ra s t in s ,  c a sh ie r , N o r th ­
w e s t S e c u r i ty  N a tio n a l, S io u x  F a lls .

LOOKING FOR A 

CORRESPONDENT 
BANK IN THE 
MID-CONTINENT 
AREA?

Think . . .
_____ J O ß t R s a r a s s  k D " ® » * -

THE FIRST NATIONAL BANK 
AND TRUST COMPANY

TULSA, OKLAHOMA

SOUTH DAKOTA  
CALENDAR

June  13, Insta llm en t C red it C onfer­
ence, M asonic Tem ple B uilding, 
M itchell.

Septem ber 24-28, 1962 A nnual Group 
M eetings.

1963
May 16-18. SDBA A nnual Convention, 

W atertow n.
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G. L. L E R B E R G  W .  S. D A V I D S O N .  J R .  D R .  C. M. L U N D  M . M .  K I M B R E L
P r e s i d e n t  C o n v e n t io n  C o - C h a i r m e n  B a n q u e t  S p e a k e r

'l O i l l i i .t a n  l/U e lc a m e l

J V o s itU  jb a J z a ta

B a n h e ì i .

N o r th  D a k o ta  C onventio  in  i l
T H IS  y e a r ’s A n n u a l C o n v e n tio n  of 

th e  N o r th  D a k o ta  B a n k e rs  A sso ­
c ia tio n , M ay 24, 25 a n d  26, a t  W il- 

lis to n , p ro m ise s  to  be th e  m o s t d r a ­
m a tic  a n d  in fo rm a t iv e  c o n v e n tio n  e v e r  
h e ld  in  th e  s ta te .

C o n v e n tio n  co -ch a irm en : W . S. D a­
v id so n , J r . ,  p re s id e n t,  A m e ric a n  S ta te  
B an k , a n d  D r. C. M. L u n d , p re s id e n t, 
F i r s t  N a tio n a l B a n k — h a v e  sp a re d  no  
e ffo rt o r e x p e n se  to  m a k e  it  a  m e m ­
o ra b le  one.

“T h e se  a re  p e r i lo u s  t im e s  fo r  p r i ­
v a te  e n te r p r i s e ,” sa id  M r. D av id so n , 
“a n d  w e  m u s t  b e  a d e q u a te ly  in fo rm e d  
in  o rd e r  to  c o m b a t th e  e n c ro a c h in g  
m en ac e . So, w e  h a v e  a r r a n g e d  fo r 
a u th o r i ta t iv e  s p e a k e r s  of n a t io n a l  re c ­
o g n itio n  to  a d d re s s  u s  o n  m a t te r s  of 
e x tre m e  im p o r ta n c e  in  th e  b a n k in g  in ­
d u s t ry .”

P le n ty  of r e c r e a t io n  fo r  th e  m e n  
a n d  w o m e n  a t  th e  c o n v e n tio n  in c lu d e  
golf, b o w lin g , s k e e t sh o o t, h o rs e b a c k

rid in g , ir r ig a t io n  a n d  fe e d e r  to u r  a n d  
a s a l t  p la n t, re f in e ry  a n d  m e a t p a c k ­
in g  to u r . A h ig h l ig h t  is  a  la u n c h  t r ip  
S a tu rd a y  a f te rn o o n  on  th e  G a rr iso n  
R e s e r v o i r  w i t h  a n  o ld -fa sh io n ed  
“s te a k  o u t” on  th e  sh o re .

C o n v e n tio n -sp o n so r in g  b a n k s  a re : 
F a r m e r s  S ta te , C rosby ; C itiz en s  S ta te , 
R ay ; S can d ia  A m e ric a n , S ta n le y ; B a n k  
o f T ioga; F i r s t  I n te rn a t io n a l ,  W a tfo rd  
C ity , a n d  th e  F i r s t  N a tio n a l a n d  A m e r­
ic a n  S ta te , b o th  of W illis to n .

OFFICIAL CONVENTION PROGRAM

P.M .
T h u rsd ay , May 24 I r r ig a t io n  a n d  F e e d e r  T o u r

S a lt P la n t , R e fin e ry , M ea t P a c k in g  P la n t  T o u r
2:00-5:00 R e g is t r a t io n — P la in s m a n  H o te l. 6:00 S ocia l H o u r.

“L it t le  B it of L a s  V e g a s”— D in n e r  a n d  fu n  a t  th e  
S ta te  L in e  C lub.

7:00 A n n u a l B a n q u e t— A d d re ss  b y  M. M o n ro e  K im b re l, 
v ic e  p re s id e n t, A m e ric a n  B a n k e rs  A sso c ia tio n .

A.M.
F rid ay , M ay 25 9:00 D an c in g .

Saturday, M ay 26
8:00 R e g is t r a t io n — P la in s m a n  H o te l. A.M.
9:15 A d d re s s— M ilto n  S. B oyce of M e rrill L y n c h , P ie rc e , 

F e n n e r  & S m ith , M in n eap o lis .
7:30 B re a k fa s ts — P a s t  p re s id e n ts  a n d  W is c o n s in  Schoo l 

of B a n k in g .
10:00 A d d re s s— R o b e r t  S illeck , v ice  p re s id e n t, F i r s t  N a ­

tio n a l C ity  B an k , N ew  Y ork .
9:15 A d d re s s— G eo rg e  B. W e n d t, v ice  p re s id e n t,  F i r s t  

N a tio n a l B a n k , C hicago .
10:45 C offee B re a k . 10:00 A d d re ss  —  J o h n  F . C h ilds, v ice  p re s id e n t,  I r v in g
11:00 A d d re s s—W . H . W illia m s , F B I. T r u s t  C o m p an y , N ew  Y ork .
P.M. 10:45 B u s in e s s  S e ss io n — N ecro lo g y , re p o r ts ,  e le c tio n  a n d
12:15 L u n c h e o n  M e e tin g — A d d re s s  b y  H o w a rd  J . S to d ­

d a rd , p re s id e n t,  M ich ig an  N a tio n a l B an k . P.M.
in s ta l la t io n  of officers.

2:00 Y o u r cho ice :
G olf
B o w lin g

12:15 L u n c h e o n  M e e tin g  —  “C av em an  to  A s tr o n a u t” b y  
J . L e w is  P o w ell, p o p u la r  sp e a k e r  fro m  A le x a n d r ia , 
V a.

S k e e t S h o o t 
H o rs e b a c k  R id e

2:00 L a u n c h  t r ip  to  “s te a k  o u t” a t  G a r r iso n  R e se rv o ir . 
— E nd.

J .  F .  C H I L D SJ. L. P O W E L L G. B.  W E N D T

Northwestern Banker, May, 1962
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



80 N orth  D a k o ta  N ew s

At W ashington , D . C.
N o rth  D a k o ta  b a n k e rs  v is i te d  th e  

n a t io n ’s c a p ita l la s t  m o n th  fo r  a se s ­
s io n  o r  tw o  w ith  th e  C o m p tro lle r  of 
th e  C u rre n c y , u n d e r  S e c re ta ry  of th e  
T re a s u r y  fo r  m o n e ta ry  a ffa irs , F e d e ra l  
R e se rv e  g o v e rn o rs , n a t io n a l A .B.A . o f­
fice, N o r th  D a k o ta  c o n g re s s io n a l d e le ­
g a t i o n ,  th e  F D IC , a n d  o th e rs .

S c h e d u le d  to  m a k e  th e  t r ip  w ere : 
G. H . W e b e r, p re s id e n t,  F a r m e r s  S ta te  
B an k , L isb o n ; V. F . H eg eh o lz , p re s i­
d e n t, P e o p le s  & E n d e r l in  S ta te  B an k , 
E n d e r lin ;  R. C. P e te r so n , F a rg o ; W il­
liam  J . D a n e r , e x e c u tiv e  s e c re ta ry , 
N D N A ; A. M. E r ik s m o e n , e x e c u tiv e  
v ice  p re s id e n t, D a k o ta  N a tio n a l, F a r ­
go; G a ry  L e rb e rg , c a sh ie r , P eo p le s  
S ta te  B an k , P a r s h a ll ,  a n d  O. K. A n d e r­
son , p re s id e n t,  S ta te  B a n k  of L a k o ta .

Federal R eserve Speaker  
D iscusses Farm er Incom e

M ig ra tio n  to  c it ie s  a n d  p ro v is io n  of 
o ff-farm  w o rk  o p p o r tu n it ie s  a re  tw o  
p o ss ib le  so lu tio n s  to  N o r th  D a k o ta  
f a r m e r s ’ p ro b le m s  of low  in co m e  a n d  
u n d e ru t i l iz a t io n  of lab o r, sa id  F r a n k ­
lin  L. P a rs o n s , v ice  p r e s id e n t  in  
c h a rg e  of re s e a rc h  a t  th e  F e d e ra l  R e ­
se rv e  B a n k  of M in n eap o lis , a s  h e  a d ­
d re s se d  m e m b e rs  of th e  G re a te r  N o r th  
D a k o ta  A sso c ia tio n  la s t m o n th  in  M i­
n o t.

H e b a sed  h is  co n c lu s io n s  in  p a r t  on

a re c e n tly - re le a s e d  r e p o r t  b y  th e  U p­
p e r  M id w es t E c o n o m ic  S tu d y  a n d  th e  
b a n k  w h ic h  e x a m in e d  th e  s t r u c tu r e  
a n d  p ro b le m s  of th e  N in th  F e d e ra l  
R e se rv e  D is t r ic t’s a g r ic u ltu re .

H e  p o in te d  o u t th a t  th e  t r e n d  fro m  
sm a lle r  to  la rg e r  fa rm s  is  le a v in g  th e  
in d iv id u a l f a r m e r  in  a low -incom e s i t ­
u a tio n  a n d  th a t  su c h  fa r m e rs  find  it  
d ifficu lt to  m a k e  th e  a d ju s tm e n t  to  
o ff-farm  jo b s  b e c a u se  of la ck  of in fo r ­
m a tio n , la c k  of sk ills , la ck  of s e n io r ­
i ty  in  a  job , a n  in a d e q u a te  f in a n c ia l 
b ac k lo g  a n d  in a d e q u a te  r ig h ts  to  u n ­
e m p lo y m e n t c o m p e n s a tio n  . . . a n d  
a lso  b e c a u se  N o r th  D a k o ta  does n o t 
q u a lify  a s  a n  in d u s tr ia l  a r e a  a t  th i s  
tim e .

New Fargo O ffice
M ary  W e lsh , w ith  th e  F a rg o  N a ­

tio n a l fo r  m a n y  y e a rs , h a s  b e e n  e lec ted  
a n  a s s is ta n t  c a sh ie r , r e p o r ts  D. W . 
P a lm e r , p re s id e n t.  S he  h a s  h a d  e x p e ­
r ie n c e  in  e v e ry  d e p a r tm e n t  in  th e  
b a n k , m o s t r e c e n t ly  in  c h a rg e  of th e  
sa v in g s  d e p a r tm e n t .

Joins B ism arck Staff
A p p o in tm e n t of R. R. T o b in  a s  a s ­

s i s ta n t  m a n a g e r  of th e  T im e p a y  D e­
p a r tm e n t  of th e  F i r s t  N a tio n a l B a n k  
of B ism a rc k  w a s  a n n o u n c e d  re c e n t ly  
a n d  M r. T o b in  h a s  ta k e n  o v e r h is  n ew  
d u tie s .

H e  b e g a n  h is  b a n k in g  c a re e r  in

S io u x  F a lls  in  1948 a n d  g a in e d  e x p e ­
r ie n c e  in  B ism a rc k  b e tw e e n  1952 a n d  
1956, a t  w h ic h  tim e  he  m o v ed  to  L iv ­
in g s to n , M ont., w h e re  h e  h a s  b een  a s ­
s i s ta n t  c a s h ie r  w ith  th e  F ir s t  N a tio n a l.

S u ccessfu l Bank Forum
R e g is tra t io n s  w e n t fa s t  fo r th e  r e ­

c e n t t r u s t  a n d  e s ta te  fo ru m  s p o n s o re d  
b y  th e  M e rc h a n ts  N a tio n a l B a n k  & 
T r u s t  of F a rg o . In  fac t, th e  300-per­
so n  lim it, s e t in  th e  fo ru m  p la n n in g , 
w a s  re la x e d  a s  th e  n u m b e r  e n d e d  u p  
n e a r e r  th e  400 m a rk .

A. K. S im p so n , v ice  p re s id e n t  of th e  
b a n k , p re s id e d  a t  th e  f irs t m e e tin g ; A. 
O. M cL ellan , p re s id e n t,  a t  th e  second , 
a n d  J a m e s  E . L e a h y , v ice  p re s id e n t  
a n d  t r u s t  officer, a t  th e  th i rd .  T h e  
th r e e  se s s io n s  c o v e re d  w ills , t r u s t s  
a n d  tax e s .

S p e a k e rs  w e re : J a m e s  M. R iley  a n d  
J a m e s  A. M u rra y , a s s is ta n t  t r u s t  offi­
ce rs ; K e n n e th  P r in g le , M in o t a tto rn e y , 
a n d  th e  th r e e  m e n  w h o  p re s id e d  a t  th e  
v a r io u s  se ss io n s . R e f re s h m e n ts  a n d  a 
q u e s t io n  a n d  a n s w e r  p e r io d  fo llo w ed  
ea c h  sessio n .

Carther Jackson
C a r th e r  J a c k s o n , 63, v ice  p re s id e n t 

a n d  t r u s t  officer of th e  F i r s t  N a tio n a l 
B an k , G ra n d  F o rk s , s in ce  1945, d ied  
la s t m o n th  a t  h is  h o m e. H e  h a d  b e e n  
in  b a n k in g  in  G ra n d  F o rk s  n e a r ly  40 
y e a rs .

H e  w a s  a p a s t  p re s id e n t  of th e  F i r s t  
D is tr ic t  of th e  N o r th  D a k o ta  B a n k e rs  
A sso c ia tio n , fo rm e r  s ta te  v ice  p re s i­
d e n t of th e  t r u s t  d iv is io n  of th e  A m e ri­
can  B a n k e rs  A sso c ia tio n , a  p a s t  p re s i­
d e n t of th e  G ra n d  F o rk s  A sso c ia tio n  
of C re d it M en, fo rm e r  a s so c ia te  c o u n ­
c ilm a n  of th e  A m e ric a n  I n s t i tu te  of 
B a n k in g , a m e m b e r  of th e  N o r th  D a­
k o ta  a n d  G ra n d  F o rk s  C o u n ty  B a r 
A sso c ia tio n s  a n d  a  fo rm e r  se c re ta ry -  
m a n a g e r  of th e  G ra n d  F o rk s  C le a rin g  
H o u se  A sso c ia tio n .

County A ssociation  Elects
T h e  L aM o u re -D ick ey  C o u n ty  B a n k ­

e rs  A sso c ia tio n  re c e n t ly  e le c te d  th e  
fo llo w in g  n e w  officers: S h a rp e  P ru e tz , 
p re s id e n t, K u lm  S ta te  B an k , p re s id e n t, 
a n d  R o la n d  J a n s , c a sh ie r , K u lm  S ta te  
B an k , re -e lec ted  s e c re ta ry - tr e a s u re r .

New In terior , L itch ville
T h e  L itc h v il le  S ta te  B an k , L itc h ­

v ille , g o t a  n e w  in te r io r  p a in t  job  r e ­
c e n tly  in  th e  h o p e s  th a t  i t  w o u ld  g e t 
r id  o f a ll tr a c e s  of te a r  g a s  th a t  w a s  
u se d  d u r in g  a  r e c e n t  ro b b e ry  a tte m p t .  
T h e  g as  w a s  so  s t ro n g  th e  b a n k  c o n ­
d u c te d  i t s  b u s in e s s  in  th e  V .F .W . H a ll 
fo r  a  w e e k  w h ile  th e  b a n k  b u ild in g  
w a s  a ir e d  o u t. T h e  p ie rc in g  o d o r r e ­
m a in e d  to  so m e d e g re e  a n d  it  is h o p ed  
th e  in te r io r  c lean -u p , p a in t-u p  m a y  
so lv e  th e  p ro b lem .

Y

I

y

i

\

Y

K

A

*Y

-4

T

y

4

y

A

<
Northwestern Banker, Ma y, 1962

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



81

Montana
m :\v s

R. D. RUBtE President H avre

R. C . W A L L A C E  S e cre ta ry  Helena

Joins B illin gs Staff
J a m e s  F . H o d g so n  h a s  jo in e d  th e  

s ta ff  of th e  B illin g s  S ta te  B an k , B il­
lin g s , M ont., a s  a s ­
s i s ta n t  v ice  p r e s i ­
d e n t.

M r. H o d g so n  is 
a  g ra d u a te  o f th e  
U n i  v  e r s i t y  o f 
N o r th  D a k o ta  a n d  
co m es to  B illin g s  
fro m  M in n e a p o lis  
w h e re  h e  w a s  em - 
p l  o y e d  w ith  th e  
N o r t h w e s t  B an- 
c o r p o r a t i o n  a s  

s e n io r  c re d i t a n a ly s t . P r io r  to  th a t  h e  
w a s  a s s o c ia te d  w ith  th e  F i r s t  N a tio n a l 
B a n k  & T r u s t  C o m p a n y  of F a rg o , 
N . D.

On H am ilton Board
M o rris  A. S tra n g e , r a n c h e r ,  f a r m e r  

a n d  c a tt le  fe e d e r  of S te v e n sv ille , 
M ont., h a s  b e e n  e le c te d  to  th e  b o a rd  of 
d ir e c to r s  of th e  C itiz e n s  S ta te  B a n k  
o f H a m ilto n , M ont.

M r. S tra n g e  w ill co m p le te  th e  u n ­
e x p ire d  te r m  of P e te  M. S ta to n , w h o  
re c e n t ly  m o v ed  to  P h o e n ix , A riz .

H onored in B illin gs
E u g e n e  E . C oom bs, a s s is ta n t  c a sh ie r , 

S e c u r i ty  T r u s t  & S a v in g s  B an k , B il­
lin g s, M ont., h a s  b e e n  s e le c te d  a s  th e  
O u ts ta n d in g  Y o u n g  M an  o f 1961 in  
B illin g s  b y  th e  B illin g s  J u n io r  C h a m ­
b e r  of C o m m erce . H e  w a s  s e le c te d  on 
th e  b a s is  of c o m m u n ity  le a d e rs h ip  a n d  
se rv ice .

Plan Credit C on ference
For May 17-19  in  Butte

T h e  M o n ta n a  B a n k e rs  A sso c ia tio n ’s 
f irs t a n n u a l C o n su m e r C re d it C o n fe r­
en c e  w ill b e  h e ld  M ay  17, 18 a n d  19 a t  
th e  F in le n  H o te l in  B u tte .

F e a tu r e d  s p e a k e rs  w ill  b e  R o b e r t  D. 
C o re tte , C o re tte , D ean  & S m ith , B u tte ; 
P h il ip  L. C o rn e il, e x e c u tiv e  v ice  p r e s ­
id e n t, S e a tt le -F ir s t  N a tio n a l B an k ; 
T h e o d o re  Ja c o b s , p re s id e n t, F i r s t  N a ­
tio n a l B a n k , M isso u la , a n d  A r th u r  
U p g re n , e c o n o m is t f ro m  M aca le s te r  
C o llege in  St. P a u l, M inn .

A n  a f te rn o o n  se s s io n  w ill  b e  d e ­
v o te d  to  p a n e l d is c u ss io n s  o n  s u b je c ts  
o f in te r e s t  in  th e  c o n s u m e r  c re d i t  
field.

R, L . S am so n  h e a d s  th e  C o n su m e r 
C re d it C o m m itte e  of th e  M o n ta n a  A s­
so c ia tio n . M em b ers  of th e  c o m m itte e  
a r e  R. I. Z epp , R. L. K e n y o n , G. M. 
T u c k e r , L. M. O rm is to n , T. M E d ­
w a rd s , H  J . Goff, C. A. S. R igg , C. J . 
C ro w e a n d  G. V. F is h e r .

Arizona Chairm an
J a m e s  G. E d m is to n , fo rm e r ly  e x e c u ­

t iv e  v ic e  p re s id e n t  of th e  C o n rad  N a ­
tio n a l B a n k  in  K a lisp e ll, M ont., h a s  
b een  e le c te d  c h a irm a n  o f th e  b o a rd  of 
th e  B a n k  of S c o ttsd a le  in  S co ttsd a le , 
A riz .

Mr. E d m is to n  a lso  h a s  s e rv e d  as 
c h a ir m a n  of th e  b o a rd  of th e  B a n k  of 
C o lu m b ia  F a lls , M ont. C u r re n t ly  h e  is 
p re s id e n t  o f E d m is to n  & B ell, Inc ., 
R ea l E s ta te  & I n v e s tm e n ts  in  S c o tts ­
dale , a n d  p re s id e n t  of th e  S co ttsd a le  
D a i l y  P r o g r e s s , S c o ttsd a le ’s d a ily  
n e w sp a p e r .

D. J. D undas H onored
D. J. D u n d as , p re s id e n t,  G re a t F a lls  

N a tio n a l B an k , h a s  b e e n  a p p o in te d  
c h a irm a n  o f th e  C h a m b e r o f C om ­
m e rc e ’s M o n ta n a  le g is la tiv e  c o m m it­
tee .

Plans Base F acility
T h e  F i r s t  N a tio n a l B a n k  of G la s­

gow , M ont., h a s  re c e iv e d  p e rm is s io n  
fro m  th e  C o m p tro lle r  of th e  C u rre n c y  
to  e s ta b lis h  a b a n k in g  fa c i li ty  a t G la s­
gow  A ir  F o rc e  B ase. L y n n  G robel, 
p re s id e n t,  sa id  th e  fa c i l i ty  w ill p ro v id e  
v i r tu a l ly  a ll b a n k in g  s e rv ic e s  w ith  th e  
e x c e p tio n  of a lo an  d e p a r tm e n t .  V ice 
P re s id e n t M a u ric e  G ra h a m  w ill a c t as 
lia iso n  b e tw e e n  th e  b a n k  a n d  th e  a ir  
b a se  in  s e t t in g  u p  th e  fac ility .

D illon  C onstruction
P la n s  to  c o n s tru c t  a  b r ic k  a n d  s te e l 

b a n k  b u ild in g  in  th e  h e a r t  of d o w n ­
to w n  D illon , M ont., w e re  a n n o u n c e d  
re c e n t ly  b y  C h a rle s  a n d  G o rd o n  N ic h ­
o las , o w n e rs  of th e  S ta te  B a n k  & 
T r u s t  C o m p a n y  in  D illon . T h e  n e w  
b u ild in g  w ill b e  lo c a te d  a t  G len d a le  
a n d  Id a h o  S tre e ts .

T h e  n e w  b a n k  w ill in c o rp o ra te  4,500 
sq u a re  fe e t o f floor sp ace , o ffer d riv e - 
in  fa c ili t ie s  a n d  a p a rk in g  a re a  fo r  25 
a u to m o b ile s . A fu ll b a s e m e n t  w ill 
h o u se  a sp a c io u s  c o m m u n ity  ro o m .

G eorge D elm o Jenk ins
G eorge  D elm o  J e n k in s ,  T w in  B rid g e s  

r a n c h e r  a n d  d ir e c to r  of th e  F i r s t  N a ­
tio n a l B a n k  in  T w in  B rid g es , d ied  r e ­
c e n tly  a t  th e  S h e r id a n  H o sp ita l. H e  
w a s  75 a t  th e  tim e  of h is  d e a th  a n d  
h a d  s e rv e d  as  a  d ir e c to r  of th e  b a n k  
s in ce  1922.

L ivingston  Change
S ta n  R. R eg e le  h a s  b e e n  n a m e d  m a n ­

a g e r  of th e  T im e-p ay  d e p a r tm e n t  of 
th e  F i r s t  N a tio n a l B a n k  in  L iv in g s to n .

Buys Insurance A ccounts
T h e  F a r m e r s  S ta te  B an k , F la n -  

d re a u , p u rc h a s e d  th e  fire  a n d  c a s u a l ty  
p o r t io n  of th e  M o rris  P . H a sv o ld  I n ­
s u ra n c e  A g en cy .

W ibaux R em odeled
T h e  F i r s t  N a tio n a l B a n k  of W ib a u x  

is  r e a d y  fo r  s p r in g . T h e  in te r io r  of 
th e  b a n k  h a s  b e e n  re d e c o ra te d  in  co l­
o rs  to  m a tc h  th e  b lo n d  f ix tu re s .

New Bank A p plication
O. C. B u rk e  a n d  h is  son-in -law , E d ­

w a rd  M. M ansfie ld , h a v e  m a d e  a p p li­
c a tio n , a lo n g  w ith  A n d re w  B ogue, 
D ale  K n o x  a n d  S ta n le y  W e ila n d , fo r  a 
c h a r te r  to  o p e ra te  th e  S e c u r i ty  S ta te  
B a n k  of C a n is to ta .

“ Boss o f  the Y ear”
A r th u r  F . R o ssb e rg , v ice  p re s id e n t 

of th e  G re a t F a l ls  N a tio n a l B an k , w a s  
n a m e d  1962 “B oss of th e  Y e a r” a t  th e  
re c e n t a n n u a l  B oss N ig h t D in n e r  of 
th e  C o p p e r C h a p te r  of th e  A m e ric a n  
B u s in e s s  W o m e n ’s A sso c ia tio n . H e 
w a s  p re s e n te d  an  e n g ra v e d  p laq u e .

C hecking A ccount P rom otion
J . J . W o m ac k , p r e s id e n t  of th e  U n ­

io n  S ta te  B an k , T h ie f  R iv e r  F a lls , is ­
su e d  a n  in v i ta t io n  re c e n t ly  to  p eo p le  
of th e  a re a  to  o p en  n e w  c h e c k in g  ac ­
co u n ts . H e  u se d  a  “M o n ey  M an ag e­
m e n t  K i t” a s  a  p ro m o tio n  p re m iu m .

“T h e  k i t  w ill h e lp  re l ie v e  th e  p a in  
a t  in co m e  ta x  tim e ,” h e  sa id  a t  th e  
s t a r t  of th e  p ro m o tio n , “a n d  i t  is  a  
h a n d y  file fo r  c a n c e le d  c h e c k s  w ith  
in d e x  c a rd s  lab e led  b y  c a te g o r ie s  a n d  
b y  m o n th . I f  y o u  d o n ’t  h a v e  a c h e c k ­
in g  a c c o u n t, o p e n  o n e  d u r in g  o u r  p ro ­
m o tio n  a n d  p ic k  u p  y o u r  fre e  ‘M oney  
M a n a g e m e n t K i t ’.”

H eads Heart G roup
R. M. W a te rs , p re s id e n t,  S e c u r i ty  

T r u s t  & S a v in g s  B an k , B illin g s , M ont., 
h a s  b e e n  e le c te d  to  se rv e  a s  p re s id e n t  
o f th e  M o n ta n a  H e a r t  A sso c ia tio n  fo r 
th e  y e a r  1962-63, b e g in n in g  M ay  5.

H e  is  th e  f irs t  p e rs o n , o th e r  th a n  a  
d o c to r , to  h o ld  th i s  p o s t in  M o n tan a .

J .  F .  H O D G S O N
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No problem is too small to receive 
our personal attention

W hether your service problem runs from 5AAA to 12D, 
you’ll find it receives personal attention from our 

staff of specialists at the Denver U.S. National.
And these men— Don W hiteman, Chuck Flierl, George A Iff, 
and Don Ferrel—of our Correspondent Banking D epartm ent 

are here to help you get it. In Denver the num ber is CHerry 4-8811.

* t h a t ' s  t h e  b a n k  f o r  m y  m o n e y  r

iVER U.S. NATIONAL
D E N V E R  U .  S .  N A T I O N A L  C E N T E R  17th a n d  B r o a d w a y

Northwestern Banker, May. 1962
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Colorado-Wyoming News

Colorado ConventU m  M a y  2tS-:tO
F IN A L  a r r a n g e m e n ts  fo r  th e  a n ­

n u a l  c o n v e n tio n  of th e  C o lo rado  
B a n k e rs  A sso c ia tio n  w e re  b e in g  m a d e  
as  th is  is su e  of th e  N o r th w este r n  
B a n k er  w a s  g o in g  to  p re s s .

T h e  c o n v e n tio n  w ill  be  h e ld  M ay  
28-30 a t  th e  B ro a d m o o r  H o te l n e a r  
C o lo rad o  S p rin g s .

A c o m p le te  c o n v e n tio n  re p o r t ,  in ­
c lu d in g  fu ll  p ic to r ia l  co v e rag e , w ill  be  
f e a tu re d  in  th e  J u n e  is su e .

A sso c ia tio n  officers w o rk in g  on  th e  
c o n v e n tio n  th is  y e a r  a re  A. E . F o rd - 
h a m , p re s id e n t,  G u n n iso n  B a n k  & 
T r u s t  Co., a s s o c ia tio n  p re s id e n t;  E u ­
g en e  H . A d am s, p re s id e n t,  F i r s t  N a ­
t io n a l  of D e n v e r , f ir s t  v ic e  p re s id e n t;  
K e n n e th  H . H a ll, v ic e  p re s id e n t,  F i r s t  
N a tio n a l o f C o lo rad o  S p rin g s , seco n d  
v ic e  p re s id e n t,  a n d  J . C. S ca rb o ro , 
D e n v e r , e x e c u tiv e  s e c re ta ry .

P lan  B an kin g School
T h e  12th  a n n u a l  C o lo rad o  S choo l of 

B a n k in g  w ill  b e  h e ld  a t  th e  U n iv e r s i ty  
of C o lo rado , A u g u s t 12-24. T h e  sch o o l 
is  sp o n s o re d  b y  th e  C o lo rad o  B a n k e rs  
A sso c ia tio n  a n d  C o lo rad o  U n iv e r s i ty  
w ith  th e  C o lo rad o  U n iv e r s i ty  S choo l 
of B u s in e s s . P ro f . J o s e p h  L. F ra s c o n a  
is  d ire c to r .

E lected  A ssistant Cashier
R ic h a rd  D. “D ic k ” K e n n e d y , fo r m e r ­

ly  c a sh ie r , N o r th  D e n v e r  B an k , h a s  
b e e n  e le c te d  a s s is ta n t  c a s h ie r  of th e  
A m e ric a n  N a tio n a l B a n k  of D en v e r, 
a n n o u n c e s  J . E . M o n tag u e , p re s id e n t  
of th e  A m e ric a n  N a tio n a l.

M r. K e n n e d y  is  w e ll-k n o w n  in  
R o c k y  M o u n ta in  a re a  b a n k in g  c irc le s  
a s  h e  w a s  f in a n c ia l r e p r e s e n ta t iv e  of 
th e  B u r ro u g h s  C o rp o ra tio n , sp e c ia liz ­
in g  in  sy s te m s  a n d  p ro c e d u re s  b e fo re  
jo in in g  th e  N o r th  D e n v e r  B a n k  14 
m o n th s  ago.

I n  th e  o p e ra t io n s  d e p a r tm e n t ,  h e  
w ill be  c h a rg e d  w ith  d e v e lo p m e n t of 
th e  A m e ric a n  N a tio n a l’s a u to m a tio n  
p ro g ra m .

E nglew ood  Board Increased
D ire c to rs  o f th e  E n g le w o o d  S ta te  

B an k , E n g le w o o d , Colo., h a v e  a n ­

n o u n c e d  th e  e le c tio n  of a s e v e n th  d i­
re c to r , L ee  E . S c h le s sm a n  of D en v e r, 
M r. S c h le s sm a n  is  v ice  p re s id e n t  a n d  
a  d ir e c to r  of th e  G re e le y  G as C om ­
p a n y  a n d  a c tiv e  in  s e v e ra l  c iv ic  a n d  
c h u rc h  o rg a n iz a tio n s .

T h e  b a n k  d ir e c to ra te  n o w  in c lu d es : 
Mr. S ch le ssm an ; J a c k  E a c h o n , J r .,  
p re s id e n t,  E n g e lw o o d  S ta te  B an k ; W in ­
s to n  S. H o w a rd  a tto rn e y ; R ic h a rd  K. 
G ilb e rt, o w n e r, G ilb e r t C o n s tru c tio n  
C o m p an y , D en v e r; L e o n a rd  R o b o h m , 
o w n e r, R o b o h m  A p p lia n c e  & TV, E n ­
g lew ood ; D o n a ld  D av id so n , o w n e r, D a­
v id s o n  C h e v ro le t, D e n v e r  a n d  R o b e r t 
F . F r a n tz  o w n e r, E n g le w o o d  L u m b e r  
C o m p an y .

F .  J.  B R A I N E R D  W .  W .  G R A N T

M r. G ra n t jo in e d  th e  b a n k ’s s ta ff  in  
N o v e m b e r, 1958, a n d  w a s  a p p o in te d  
a s s is ta n t  c a s h ie r  in  J a n u a r y  of 1960. 
H e  is  h e a d  of th e  g o v e rn m e n t b o n d  
d iv is io n .

M r. B ra in e r d  h a s  b e e n  w ith  th e  C ol­
o rad o  N a tio n a l s in c e  M a rc h  of 1957 
a n d  w a s  a p p o in te d  a s s is ta n t  t r u s t  offi­
c e r in  J a n u a r y  of 1959. H e  is  b e in g  
t r a n s f e r r e d  fro m  t r u s t  a d m in is tr a t io n  
to  a lo an  officer in  th e  b a n k in g  d iv i­
sion .

E xpands Loan D epartm ent
T h e  N a tio n a l C ity  B an k , D en v e r, 

m o v e d  i ts  in s ta l lm e n t  lo a n  d e p a r tm e n t  
la s t  m o n th  in to  a  n e w  seco n d  floor 
a d d it io n  w h ic h  p ro v id e s  4,000 s q u a re  
fe e t  of space . T h e  e x p a n s io n  p e rm its  
e n la rg e m e n t  of th e  sa fe  d e p o s it d e p a r t ­
m e n t  a n d  a seco n d  w a lk -u p  w in d o w  
fo r  a f te r -h o u rs  b a n k in g , b o th  on  th e  
g ro u n d  floor.

N a tio n a l C ity  r e c e n t ly  o b se rv e d  its  
51st y e a r  of u n in te r r u p te d  se rv ic e  a n d  
th e  11 th  y e a r  u n d e r  th e  m a n a g e m e n t 
o f R o ss L. H u d so n , p re s id e n t.

Tw o O fficers P rom oted
W illia m  W . G ra n t h a s  b e e n  p ro ­

m o te d  f ro m  a s s is ta n t  c a s h ie r  to  a s s is t ­
a n t  v ice  p re s id e n t  a n d  F r a n k  J . B ra in ­
e rd , f ro m  a s s is ta n t  t r u s t  officer to  a s ­
s i s ta n t  v ice  p re s id e n t  of th e  C o lo rad o  
N a tio n a l B an k , D e n v e r  i t  w a s  a n ­
n o u n c e d  b y  M e lv in  J . R o b e r ts  p r e s i ­
d en t.

W y o m in g  N e tv s
O pen H ouse in  Basin

A n  o p en  h o u se  w a s  h e ld  r e c e n t ly  a t  
th e  n ew ly -re m o d e le d  a n d  e n la rg e d  B a ­
s in  S ta te  B an k , in  B asin , r e p o r ts  D el 
C rouse , p re s id e n t,  w h o se  r e c e n t  p u r ­
c h a se  of th e  m a jo r i ty  s to c k  of th e  
b a n k  b e cam e  e ffec tiv e  M ay  1. P r e s ­
e n t  officers in  a d d it io n  to  Mr. C ro u se  
a re : R a y  F a u re  a n d  C la rk  H o w a rd , 
v ice  p re s id e n ts ;  R a y  A p p le g a te , c a s h ­
ie r , a n d  M rs. M in a  M u rp h y  a n d  M rs. 
R o se  B ro w n , a s s is ta n t  c a sh ie rs .

Bank Buys B onds
A  $200,000 b o n d  is su e  fo r  w a te r  im ­

p ro v e m e n ts  a t  B uffalo , W yo., h a s  b e e n  
p u rc h a s e d  b y  th e  tw o  b a n k s  in  B u f­
fa lo  —  F i r s t  N a tio n a l a n d  W y o m in g  
B a n k  & T r u s t  —  th e  S to c k g ro w e rs  
B a n k  in  C h e y e n n e  a n d  C o u g h lin  & 
C o m p an y , Inc ., of D en v e r.

T h e  c ity  co u n c il a w a rd e d  th e  b o n d s  
to  th i s  g ro u p  a t  a  n e t  in te r e s t  r a t e  of 
3.0779 p e r  c e n t fo r  a 20-year p e rio d .

C heyenne P h oto  Show
T h e  lo b b y  of th e  A m e ric a n  N a tio n a l 

B an k , C h ey en n e , W yo., w a s  th e  scen e  
la s t  m o n th  of th e  C h e y e n n e  C a m e ra  
C lu b ’s S e v e n th  A n n u a l S p r in g  S how . 
I n t e r e s t  w a s  h ig h  d u r in g  th e  sh o w , 
w h ic h  b a n k  officia ls sa id  w a s  o u ts ta n d ­
ing.

H arry L. Severns
H a r r y  L. S e v e rn s , 72, p r e s id e n t  of 

th e  B a n k  of C ody, d ied  re c e n t ly  in  a 
V a le n tin e , N eb., h o s p i ta l  o f in ju r ie s  
su ffe re d  in  a n  a u to  a c c id e n t fo u r  m ile s  
w e s t of C ody.

State Banks’ F igures
T h e  S ta te  of W y o m in g  h a s  re p o r te d  

th a t  a s s e ts  of a ll s ta te  b a n k s  a t  th e  
e n d  of ’61 w e re  a lm o s t $14 m ill io n  
m o re  th a n  a t  th e  e n d  of ’60. N o rr is
E . H a r tw e ll , s ta te  b a n k in g  e x a m in e r , 
sa id  th e  29 s ta te -c h a r te r e d  b a n k s  h a d  
to ta l  a s s e ts  of $147,173,072 fo r  ’61, co m ­
p a re d  to  $133,798,020 fo r  ’60. L ia b i li­
t ie s  fo r  ’61 w e re  $134,897,343, c o m p a re d  
to  $122,202,360 in  ’60.
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M o tie rn  iza  tim i a t  M o n tro se

N E W  D R IV E -U P  F A C IL IT IE S  are  a fe a tu re  o f th e  M ontrose  b a n k ’s im provem en t 
p rogram .

1

' :

m

T H E  F ir s t  N a tio n a l B a n k  of M o n t­
ro se , C o lo rado  a n n o u n c e s  th a t  i t  is  

n o w  c o m m e n c in g  a n  e x te n s iv e  b u ild ­
in g  im p ro v e m e n t p ro g ra m .

T h e  b a n k  w ill ta k e  o v e r  th e  r e a r  of 
i t s  b u ild in g , p r e s e n t ly  o ccu p ie d  b y  a 
m e rc a n ti le  firm , a n d  w ill u ti liz e  th is  
a re a  fo r  a d d e d  q u a r te r s  fo r  a p o s t in g  
ro o m  a n d  a bo o k  v a u lt .  In  a d d it io n , 
tw o  d riv e -u p  te l le r s ’ w in d o w s  w ill be  
in s ta l le d , o n e  of th e m  in  a s e p a ra te

BANK
EXECUTIVES
“Leaders Choose Leaders”

TOP MEN — At every level know that 
Cadillac has the widest choice of the 
best available positions in the bankinq 
field — positions throughout the nation 
with growth organizations offering chal­
lenging work and top earning potential.
LEADING BANKS— Be they large or 
small, know that Cadillac’s 35 year repu­
tation has been built on effective confi­
dential service to the employer looking 
for the right man.
BOTH TOP MEN AND LEADING BANKS
-—know that their confidence is well 
placed with the nation's largest executive 
and professional placement service.

W hatever your requirem ents 
contact us in absolute 

confidence w ithout obligation

ARVID D. JOHNSON
Personal C onsultant to  the Banking F ield

Cadillac 
Associates, Inc.

29 E a s t M adison  Bldg. Chicago 2, 111. 
F in an c ia l 6-9400

*W here M ore E xecu tives  F ind Their P osi­
tion s Than A nywhere E lse  in the W orld.

“is la n d .” A w a lk -u p  te l le r ’s w in d o w  
a lso  w ill be  p ro v id e d , o p e n in g  o n to  
th e  s id ew a lk .

In  th e  b a s e m e n t w ill be  a n  a re a  se t 
a s id e  fo r  a  c o m m u n ity  ro o m , in c lu d in g  
k itc h e n  fac ilitie s .

T h is  b a n k  a t  M o n tro se  w a s  o r ig in a l­
ly  d e s ig n e d  b y  A. M o o rm an  a n d  C om ­
p a n y , a rc h i te c ts ,  of M in n eap o lis , a n d  
th i s  sam e  firm  h a s  b e e n  c h o se n  to  
h a n d le  th e  p re s e n t  im p ro v e m e n t p ro ­
g ra m . W o rk  h a s  a lr e a d y  co m m en ced .

On C am paign Staff
R o b e r t  E . B ry a n s , e x e c u tiv e  v ice  

p re s id e n t  a n d  a  d ir e c to r  of th e  F i r s t  
N a tio n a l B a n k  of C asp er, h a s  b e e n  
n a m e d  to  a s s is t  th e  a d v a n c e  g if t d iv i­
s io n  of th e  fa ll U n ite d  F u n d  C am p a ig n . 
H e  is  to  be  v ice  p re s id e n t  of th e  d iv i­
sion .

C onstruction  to  B egin
T h e  o ld  W y o m in g  G ro c e ry  C o m p an y  

W a re h o u s e  in  C a sp e r  h a s  b e e n  lev e led  
to  m a k e  ro o m  fo r  th e  n e w  S e c u r i ty  
B a n k  a n d  T ru s t  C o m p a n y  B u ild in g , to  
be  e re c te d  soon  on  th e  s ite .

C heyenne Art Show
T h e  C h e y e n n e  N a tio n a l B a n k  sp o n ­

so re d  a  F i r s t  A n n u a l E a s te r  A r t  S how  
d u r in g  la s t m o n th ’s re l ig io u s  h o lid a y  
a n d  th r o u g h  th e  v a r io u s  n e w s  m e d ia  
a v a ila b le  e n c o u ra g e d  a ll C h e y e n n e  
a re a  a r t i s t s  to  e x h ib i t  th e i r  w o rk .

E n t r i e s  w e re  lim ite d  to  a ll o v e r  age  
16 a n d  a re a  d is p la y  sp ace  w as  a ss ig n e d  
th r o u g h  a  d ra w in g . M an y  ite m s  — 
p a in t in g s , s c u lp tu re  a n d  c e ra m ic s  — 
w e re  d is p la y e d  o n  th e  s id e w a lk  o u t­
s id e  th e  b a n k  b u ild in g ; o th e r s  w e re  
in  th e  lobby .

Cody B a n k e r s  Speech
R o b e r t  W . F r is b y , v ice  p re s id e n t,

F i r s t  S ta te  B a n k  of C ody, g av e  th e  
k e y n o te  a d d re s s  a t  th e  r e c e n t  N a tro n a  
C o u n ty  R e p u b lic a n  C e n tra l  C o m m itte e  
m e e tin g  a n d  c o u n ty  co n v e n tio n .

H is  ta lk  w a s  s p ir i te d  a n d  b ro u g h t 
th e  e n t i r e  a s s e m b ly  to  its  fe e t w h e n  
h e  co n c lu d ed .

A ddress L ions Club
M ax F is h e r ,  p re s id e n t,  F i r s t  N a tio n ­

a l B a n k  of L a ra m ie , d is c u sse d  m e th ­
ods of o b ta in in g  m o n e y  to  s t a r t  a  
sm a ll b u s in e s s  r e c e n t ly  w h e n  h e  p re ­
s e n te d  a ta lk , “F in a n c in g  of th e  S m all 
R e ta i le r ” to  m e m b e rs  of th e  L a ra m ie  
L io n s  C lub.

G roup II M eeting
A p p ro x im a te ly  100 b a n k e rs  a t te n d e d  

la s t m o n th ’s m e e tin g  of G ro u p  I I  o f 
th e  W y o m in g  B a n k e rs  A sso c ia tio n  a t 
L u sk . A lso , th e  W y o m in g  g ro u p  of 
th e  N a tio n a l A sso c ia tio n  of B a n k  
W o m e n  w e re  sc h e d u ld e  to  m e e t M ay  
5 a n d  6 a t  L u sk .

P lans New B u ild ing
T h e  F i r s t  N a tio n a l B a n k  of L a ra m ie  

r e c e n t ly  a n n o u n c e d  p la n s  to  c o n s tru c t  
a n e w  b u ild in g  on  th e  s i te  of th e  o ld  
L a ra m ie  p o s t office. T h e  b a n k  p re s e n t­
ly  is lo c a te d  a t  th e  o p p o s ite  en d  of th e  
sa m e  b lock .

R iverton  Bank O pen
T h e  n e w  A m e ric a n  N a tio n a l B a n k  

of R iv e r to n  r e c e n t ly  o p e n e d  te m p o ­
r a r y  offices in  th e  G ra h a m  B u ild in g , 
514 E a s t  M ain  S tre e t. T h e  b a n k ’s n e w  
b u ild in g  a t  th e  c o rn e r  of 2n d  a n d  M ain  
S tr e e ts  is  e x p e c te d  to  be  re a d y  fo r  oc­
c u p a n c y  b y  J u n e  1.

V iew R em od eled  Q uarters
O pen  h o u se  w a s  h e ld  la s t  m o n th  a t  

th e  c o m p le te ly -re m o d e le d  S e c u r i t y  
S ta te  B a n k  a t  B a s in  a n d  re f re s h m e n ts  
w e re  s e rv e d  th e  la rg e  tu r n o u t  of a re a  
f r ie n d s  a n d  c u s to m e rs  w h o  to u re d  th e  
“n ew -lo o k ” b u ild in g . D oor p r iz e s  w e re  
s e v e ra l $25 sa v in g s  a c c o u n ts  in  th e  
n a m e s  of th e  w in n e rs .

For W yom ing D evelop m en t
J o h n  C lay, v ic e  p re s id e n t  of th e  

F i r s t  N a tio n a l B a n k  o f K e m m e re r , 
h a s  a c c e p te d  a n  a p p o in tm e n t  to  th e  
b o a rd  of th e  W y o m in g  D e v e lo p m e n t 
A sso c ia tio n .

T h e  p u rp o s e  of th e  a s s o c ia tio n  is  to  
d ev e lo p  w a te r s  of th e  a re a  to  b e n e fi­
c ia l u se . A n  e ffo rt w ill  be  m a d e  to  
fo rm  a  c o o rd in a tio n  b e tw e e n  s ta te  
a n d  fe d e ra l bod ies .

E m p loyees F eted  at Lusk
D ire c to rs , o fficers a n d  em p lo y e e s  of 

th e  L u s k  S ta te  B a n k  h e ld  a d in n e r  
r e c e n t ly  a t  F ir e s id e  I n n  to  h o n o r
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G ra d y  C riss , c a sh ie r , fo r  10 y e a r s ’ 
se rv ic e  to  th e  b a n k , a n d  B u rk e  P e te r ­
sen , a n e w  em p lo y e e  a t  th e  b a n k .

T o Land Bank Post
M en n o  C. K a a n  o f L u s k  w a s  r e c e n t­

ly  e le c te d  p re s id e n t  of th e  F e d e ra l  
L a n d  B a n k  A sso c ia tio n  of L in g le . T h e  
a s s o c ia tio n  m a k e s  a n d  s e rv ic e s  lo n g ­
te r m  lo a n s  on  fa rm s  a n d  ra n c h e s  in  
s u r ro u n d in g  c o u n tie s .

Bank G ives T rophy
T h e  K iw a n is  C lu b ’s E ig h th  A n n u a l 

“ S ta r s  of T o m o rro w ” ta le n t  sh o w  w a s  
h e ld  r e c e n t ly  in  C h e y e n n e  a n d  se v ­
e ra l  b e a u ti fu l  tr o p h ie s  w e re  g iv e n  a n ­
n u a l  w in n e rs .  T h e  to p  p r iz e  w in n e r  
a lso  re c e iv e s  a la rg e  b e a u ti fu l  t r a v e l ­
in g  t r o p h y  b y  th e  S to ck  G ro w e rs  N a ­
t io n a l  B a n k  of C h ey en n e . T h e  tro p h y , 
d e s ig n e d  to  b e  p la c e d  in  th e  t r o p h y  
ca se  of th e  sch o o l of th e  w in n in g  
y o u n g s te r ,  h a s  sp a c e  fo r  th e  n a m e s  of 
s ix  a n n u a l  w in n e rs .

Edward B enjam in
E d w a rd  B e n ja m in , 89, p ro m in e n t  

b a n k in g  a n d  ra n c h in g  fig u re  fo r  m a n y  
y e a r s  in  W y o m in g , d ied  re c e n t ly  a f te r  
s e v e ra l  y e a r s ’ illn e ss .

A f te r  s e v e ra l  y e a r s  in  th e  m e r c a n ­
t i le  b u s in e s s  in  M itch e ll, N eb., h e  
h o m e s te a d e d  12 y e a r s  s o u th  of T or- 
r in g to n , th e n  e n te r e d  th e  b a n k in g  
b u s in e s s  w i th  W . O. E a to n  of T o rr in g -  
to n , a n d  b o u g h t  a  c a t t le  r a n c h  on  
H o re sh o e , 14 m ile s  s o u th w e s t of G len- 
do, o p e ra t in g  th is  s e v e ra l  y e a rs .

W h e n  h e  m o v e d  in to  T o rr in g to n , h e  
b e c a m e  a ss o c ia te d  w ith  th e  C itiz en s  
N a tio n a l B a n k  a n d  w a s  p r e s id e n t  of 
i t  s e v e ra l  y e a rs .

8 5 th  A nniversary
F o u n d e d  in  1887 b y  A n d re w  Ja c k - 

so n  D av is, w h o  cam e  to  M o n ta n a  in  
1863, th e  F i r s t  N a tio n a l B a n k  of B u tte  
n o te d  i ts  85 th  b i r th d a y  re c e n tly . N o 
fo rm a l p ro g ra m  w a s  h e ld , b u t  a re a  
r e s id e n ts  w e re  in v i te d  to  v is i t  th e  
b a n k  on  th a t  day .

P rovid es M ore R oom
C o n s tru c tio n  of a  m e z z a n in e  floor 

o v e r  th e  t e l le r s ’ s ta t io n s  a n d  b o o k ­
k e e p in g  d e p a r tm e n t  o n  th e  e a s t  s ide  
of th e  M o n ta n a  B a n k  (G re a t F a lls )  
lo b b y  is  w e ll u n d e rw a y  as  p a r t  o f a  
$50,000 re m o d e lin g  p ro g ra m  sc h e d u le d  
fo r  c o m p le tio n  e a r ly  th i s  m o n th .

T h e  n e w  floo r is  to  p ro v id e  sp ace  
fo r  th e  r e a l  e s ta te  a n d  t r u s t  d e p a r t ­
m e n ts .

Capital Increased
L e o n  H a rm o n , p re s id e n t,  F i r s t  N a ­

t io n a l  B a n k  o f R iv e r to n , W y o m in g , a n ­
n o u n c e d  r e c e n t ly  t h a t  c a p ita l  h a s  b e e n  
in c re a s e d  to  $200,100 a n d  th e  s u r p lu s

a c c o u n t to  $399,900, fo r  to ta l  c a p ita l 
a c c o u n ts  of $600,000 w ith  u n d iv id e d  
p ro f its  a n d  re s e rv e s  of $1,175,000.

M r. H a rm o n  sa id  th a t  a n  a n t ic ip a te d  
in c re a se  in  d e m a n d  fo r lo a n s  a n d  g e n ­
e ra l  e x p a n d in g  b u s in e s s  in  th e  c o u n ty  
p ro m p te d  th e  in c re a se s .

Nam ed Trust O fficer
M erl B. C ase, K e m m e re r  a tto rn e y , 

h a s  b een  n a m e d  t r u s t  officer of th e  
F i r s t  N a tio n a l B a n k  of K e m m e re r , 
W yo . H e  fo rm e r ly  w a s  e n g a g e d  in  
p r iv a te  p ra c tic e . H e  is  a  lo n g -tim e  
r e s id e n t  of K e m m e re r  a n d  re c e iv e d

h is  L L .B . d e g re e s  in  1955 f ro m  ttve 
U n iv e r s i ty  of W y o m in g . H e  a lso  h a s  
s e rv e d  a s  a s s is ta n t  a t to rn e y  g e n e ra l  
fo r  th e  s ta te  of W y o m in g .

Basin O pen H ouse
M ore th a n  550 p e rs o n s  a tte n d e d  a n  

o p en  h o u se  la s t m o n th  a t  th e  S e c u r i ty  
S ta te  B a n k  in  B asin , W yo., m a rk in g  
th e  c o m p le tio n  of a re m o d e lin g  a n d  
re d e c o ra tin g  p ro g ra m  a t  th e  b a n k .

B o a rd  m e m b e rs , b a n k  officia ls a n d  
e m p lo y e e s  w e re  on  h a n d  to  e sc o r t  v is ­
i to r s  th r o u g h  th e  b a n k . S a v in g s  ac ­
c o u n ts  w e re  a w a rd e d  a s  d o o r p r iz e s .

A C C U R A C Y
S p e e d  a n d  a c c u r a c y  in t h e  h a n d l i n g  

of  i t e m s  f o r  o u r  c o r r e s p o n d e n t s  h a v e  

a l w a y s  b e e n  o u r  p r i m a r y  c o n c e r n .

Through our e lec t ron ic  computer  

w e  a r e  n o w  p r o v i d i n g  d a t a  

p r o c e s s i n g  f o r  s o m e  o f  o u r  

c o r r e s p o n d e n t s .  W e  i n v i t e  

y o u r  i n q u i r y .

T h e  F i r s t  N a t i o n a l  B a n k  o f  D e n v e r
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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E le m e n ta r y !
J u s t  as S herlock  H olm es fo u n d  th a t  know ing  th e  fac ts  o ften  led to  so lu ­
tio n s  —  so, too , m ore a n d  m ore b an k ers  a re  d iscovering  a qu ick  a n d  easy  
so lu tio n  to  th e ir  p a r tic ip a tio n  loan  p rob lem s th ro u g h  U. S.

T h e  U. S. N a tio n a l is geared  to  help  you  w ith  all ty p es  of p a rtic ip a tio n  
loans. W h e th e r y o u r cu sto m ers  a re  in business, in d u s tr ia l, o r a g ric u ltu ra l 
ac tiv itie s , ou r financing  ex p erts  can  help  you  in m eeting  th e ir  needs. O ur 
p a r tic ip a tio n  loan  know -how  serves as an  e x tra  “a s se t” for y o u r b an k , 
a n d  th e  speed  w ith  w hich we o p era te  m akes i t  even m ore valuable . M an y  
tim es we can  h an d le  tra n sa c tio n s  by  phone.

C all on U. S. w henever you  need  p a r tic ip a tio n  loan  service. All o u r co r­
re sp o n d en t facilities a re  you rs  for a  te lep h o n e  call —  341-8765 —  O m aha.

Member Federal Deposit Insurance Corporation

M
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R e c o r d  T u rn o u ts  N o ted  u t  
'ti‘2  N e b ra sk a  G ro u p  M e e tin g s

N E W  OFFICERS, e lected  a t  N e b ra sk a  Groups 1 and  2 la s t m onth , a re , from  le f t  
to  r ig h t:  G roup 1, photo  a t  le f t— S ea ted  a re  H. R. K illinger, exec, v.p., T h ay er 
C ounty  B ank , H ebron , re tir in g  pres., an d  Floyd J. Patton, pres., B lue Springs 
S ta te , pres. S ta n d in g  are  Herman Brockm eier, sr. v.p., N a tio n a l B an k  of Com­

m erce, L incoln , secy-treas., an d  George A . 
Dunlap, exec, v.p., F a rm ers  & M erch an ts  
B ank , M ilfo rd , v.p. Group 2, pho to  at  
r ig h t— K enneth A. Tool, pres., F i r s t  N a ­
tio n a l, W ahoo, re tir in g  p res.; Joe A. Indra, 
pres., B an k  of S t. E d w ard , pres., and  Paul 
Kosch, pres., F i r s t  N a tio n a l, D av id  C ity , 
v.p. N ew  secy .-treas., Harold J. Luchtel, 
v.p., C olum bus B ank , w as n o t p re sen t fo r  
p ictu re.

B y  BEN HALLER, JR.
E d ito r

N E A R -R E C O R D  c ro w d s  tu r n e d  o u t 
a t  g ro u p  m e e tin g s  o f th e  N e b ra s ­

k a  B a n k e rs  A sso c ia tio n  la s t  m o n th  to  
ta k e  p a r t  in  d is c u s s io n s  of im p o r ta n t  
a s s o c ia tio n  m a t te r s  a n d  p e n d in g  le g is ­
la tio n .

L y m a n  M. S tu c k e y , p r e s id e n t  of th e  
L e x in g to n  S ta te  B a n k  a n d  v ic e  p re s i­
d e n t  o f th e  s ta te  a s so c ia tio n , p re s id e d  
a t  e a c h  of th e  m e e tin g s  e x c e p t fo r  
G ro u p  6 a t  A llian ce . H e  to o k  o v e r 
th i s  jo b  fo r  N B A  P re s id e n t  B. D. B erk - 
h e im e r , p r e s id e n t  of F i r s t  N a tio n a l of 
G o rd o n , w h o  w a s  r e c u p e r a t in g  fro m  
re c e n t  s u r g e ry  b u t  a t te n d e d  h is  h o m e  
g ro u p  se s s io n  a t  A llian ce .

P r in c ip a l  d ra w in g  c a rd  a t  e a c h  m e e t­
in g  w a s  th e  p re -a n n o u n c e d  “c lo sed ” 
b u s in e s s  se s s io n  a t  w h ic h  im p o r ta n t  
m a t te r s  of c u r r e n t  in te r e s t  to  b a n k e rs  
w e re  d is c u sse d  in  a  f r a n k  m a n n e r .

M r. S tu c k e y , a n d  H . V. O s te rb e rg , 
s e c r e ta ry  of th e  a s so c ia tio n , c o v e re d  
su c h  im p o r ta n t  p o in ts  a s  p e n d in g  fe d ­
e ra l  le g is la tio n  b e fo re  th e  S e n a te  on  
th e  n e w  ta x  e q u a l i ty  a n d  w ith h o ld in g  
b ill; th e  p re s s in g  d r iv e  b y  S e c re ta ry  
o f A g r ic u l tu re  O rv ille  F re e m a n  to  
h e lp  r u r a l  c re d i t  u n io n s  e x p a n d  in  
d ir e c t  c o m p e tit io n  w ith  c o m m e rc ia l 
b a n k s ; m a t te r s  fo r  p o ss ib le  s ta te  le g ­
is la t io n  n e x t  y e a r ;  a  p ro p o s e d  d u e s  
in c re a s e  fo r  th e  s ta te  a s so c ia tio n , a n d  
a  p ro p o s a l to  c h a n g e  th e  a n n u a l  s ta te  
c o n v e n tio n  f ro m  th e  fa ll  to  a s p r in g  

\ d a te .
B ill O s te rb e rg , n e w  a s s is ta n t  in  th e  

N e b ra s k a  B a n k e rs  A sso c ia tio n  office, 
w a s  in t ro d u c e d  a t  e a c h  o f th e  m eet-

in g s . H e  is  th e  so n  o f N B A  S e c re ta ry  
H a r r i s  O s te rb e rg .

R a lp h  M isko , N e b ra s k a ’s d ir e c to r  of 
b a n k in g , re v ie w e d  s e v e ra l  p ro p o s a ls  
h e  p la n s  to  p r e s e n t  to  th e  le g is la tu re  
fo r  e n a c tm e n t.

O th e r  s p e a k e r s  r e p o r te d  on  m a in  
p o in ts  of th e  U n ifo rm  C o m m erc ia l 
C ode as  i t  a ffec ts  b a n k s , a n d  th e  n e w  
le n d in g  p ro g ra m  of th e  S m all B u s in e s s  
A d m in is t r a t io n  a s  i t  a ffec ts  b a n k s .

T h e  N B A  C o r re s p o n d e n t B a n k  C lub  
w a s  h o s t  fo r  th e  so c ia l h o u r  a t  e a c h  
o f th e  s ix  m e e tin g s .

N ew  Officers
T h e  fo llo w in g  officers w e re  e le c te d  

a t  th e  f ir s t  th r e e  g ro u p  m e e tin g s ;
Group One

F lo y d  J . P a tto n , p re s id e n t,  B lu e  
S p r in g s  S ta te  B an k , p re s id e n t;  G eo rge  
A. D u n la p , e x e c u tiv e  v ice  p re s id e n t,  
F a r m e r s  & M e rc h a n ts  of M ilfo rd , v ice  
p re s id e n t,  a n d  H e rm a n  B ro c k m e ie r , 
s e n io r  v ice  p re s id e n t,  N a tio n a l B a n k  
of C o m m erce , L in co ln , s e c r e ta ry - tr e a s ­
u re r .

N E B R A S K A  G ROUP M E E T IN G S . . .
(T u rn  to  p ag e  94, p le a se )

N E W  OFFICERS of Group 3 lis te n  in te n tly  to  G roup 3 speaker. Donald M. Robert, le f t ,  
cash., F a rm ers  N a tio n a l, P ilg e r , is re tir in g  pres. Gary P. Bauman, r ig h t, exec, v.p., T he 
T ilden  B ank , is new  G roup pres. In  m iddle is Charles H. W alcott, pres., S e c u rity  N a ­
tio n a l of S ioux C ity , p res, of th e  Io w a  B an k ers  A ssocia tion . N ew  officers n o t p re sen t fo r  
p ic tu re  w ere : Jo h n  G lan d t, J r . ,  exec, v.p., N a tio n a l B an k  of N elig li, v .p .; Leo Schell- 
peper, a.c. D eL av  F ir s t  N a tio n a l, N o rfo lk , Secy., an d  M ilfo rd  W eaver, te lle r , N a tio n a l 
B ank  of N o rfo lk , trea s .
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W A R R E N  E . V A N  N O R M AN  h a s
jo in e d  th e  e s ta te  a n d  t r u s t  d e ­

p a r tm e n t  o f T h e  O m ah a  N a tio n a l 
B an k . H e  re c e iv e d  h is  B a c h e lo r  of 
A r ts  d e g re e  f ro m  th e  U n iv e r s i ty  of 
N e b ra sk a  in  1943. F o llo w in g  se rv ic e  
in  th e  U n ite d  S ta te s  N avy , h e  r e ­
tu r n e d  to  th e  u n iv e r s i ty ’s C ollege of 
L a w  w h e re  h e  e a rn e d  h is  d e g re e  in  
1948.

M r. V an  N o rm a n  f irs t p ra c t ic e d  law  
O sh k o sh , N eb. T h en , a f te r  s e rv in g  a s  
G a rd e n  C o u n ty  a t to rn e y , h e  b ecam e  
a d m in is tr a t iv e  a s s is ta n t  to  C o n g re ss ­
m a n  A. L . M ille r in  W a sh in g to n , D. C. 
F o r  th e  la s t five y e a r s  h e  w a s  a sso c i­
a te d  w ith  th e  S e c u r i tie s  A c c ep tan ce  
C o rp o ra tio n  in  O m ah a  a s  c o rp o ra te  
c o u n se l.

% * *
T h e  n e w  A m es P la z a  B a n k  in  n o r th ­

w e s t O m ah a  is e x p e c te d  to  o p en  a b o u t 
M ay  15, a c c o rd in g  to  E d w in  E . B rod- 
k ey , c h a irm a n  o f th e  b o a rd .

D ire c to rs  of th e  b a n k  a re  A. O. B at- 
tia to , E d w a rd  D. B ro d k e y , E d w in  E .

B ro d k ey , H . G. C arlso n , A. W . F u lto n , 
E d w a rd  V. H u la c  a n d  H o w a rd  S u n d e r- 
m an .

O fficers in  a d d it io n  to  C h a irm a n  
B ro d k e y  a re : E d w a rd  D. B ro d k ey , 
p re s id e n t;  M r. S u n d e rm a n , v ice  p re s i­
d e n t  a n d  c a sh ie r , a n d  H a ro ld  B. B ro d ­
k ey , v ice  p re s id e n t.

* * *
T h e  25 Y ear C lub  of th e  S to ck  Y ard s  

N a tio n a l B a n k  m e t a t  th e  O m ah a  C lub  
r e c e n t ly  fo r  c o c k ta ils  a n d  d in n e r  h o n ­
o r in g  E d gar M. M orsm an w h o  h a d  
c o m p le te d  25 y e a r s  a s  a d ir e c to r  of th e  
b a n k .

Mr. M o rsm a n  w a s  in i t ia te d  in to  th e  
25 Y ear C lub, a n d  a 25 Y ea r p in , to ­
g e th e r  w ith  a go ld  w a tc h , w a s  p r e ­
s e n te d  to  h im . M r. M o rsm a n  h a s  b e e n  
a lo y a l d ir e c to r  o f th e  b a n k  o v e r  th e  
y e a rs , in  a d d it io n  to  b e in g  th e  b a n k ’s 
a t to rn e y .

T h e  a ffa ir  h a d  a d d it io n a l s ig n ifi­
c a n c e  b y  th e  fa c t  th a t  M r. M o rsm a n ’s 
fa th e r ,  E . M. M orsm an, Jr., w a s  a  d i­
r e c to r  of th e  b a n k  fo r  m a n y  y e a rs ,

a n d  a h e a d  of h im  w a s  M r. M o rsm a n ’s 
g r a n d f a th e r ,  T rum an B uck .

* * =t=
O m a h a ’s 11 b a n k s  ( th e  12th, A m es 

P la z a  B an k , w a s  n o t o p en  y e t)  h a d  
a  g a in  of 5 p e r  c e n t in  d e p o s its  a n d  
10 p e r  c e n t in  lo a n s  o v e r  th e  A p ril 
b a n k  ca ll of 1961. D ep o s it a n d  lo an  
f ig u re s  r e p o r te d  a t  th e  M arch  26 b a n k  
c a ll fo r  th e  11 b a n k s  a re  a s  fo llow s:

D ep osits
1962 1961

O m ah a  N a t l . . . $243,600,557 $235,024,984
F i r s t  N a tl. . . . 110,638,842 102,909,637
U. S. N a t l ........ 105,893,800 99,695,178
S tk . Y ds. N a tl 22,659,864 22,903,257
P a c k e rs  N a t l . . 15,732,150 17,699,183
N o r th  S ide . . . 14,007,591 13,330,529
D o u g la s  Co. . . 13,322,892 12,741,969
C e n te r  .............. 12,267,496 11,099,306
F s t . W e s t S ide 9,602,086 8,042,633
So. O m ah a  . . . 7,729,000 7,617,683
S o u th w e s t . . . 2,351,133 x x x x x x

T o t a l s ........... $557,805,411 $531,064,359
L oan s

1962 1961
O m ah a  N a t l . . . $132,230,663 $124,697,733
F i r s t  N a tl. . . . 66,836,202 57,022,085
U. S. N a tl ........ 58,057,043 52,344,135
S tk . Y ds. N a tl. 10,902,555 11,275,271
N o r th  S ide  . . . 8,372,431 6,396,882
C e n te r  ............. 7,248,478 7,160,413
F s t . W e s t S ide 5,859,664 4,547,603
D o u g las  Co. . . 5,341,043 4,652,149
So. O m ah a  . . . 3,907,000 4,612,822
P a c k e rs  N a tl. . 3,551,169 3,225,435
S o u th w e s t . . . . 1,263,906 x x x x x x

T o t a l s ........... $303,570,154 $275,914,528

K . G. H a rv ey , p re s id e n t  a n d  c h a ir ­
m a n  of th e  b o a rd  of th e  D o u g la s  C o u n ­
ty  B an k , a n n o u n c e d  th a t  th e  c a p ita l 
a c c o u n ts  of th e  b a n k  h a v e  b e e n  in ­
c re a s e d  $300,000, b r in g in g  th e  to ta l  
c a p ita l  a c c o u n ts  to  a p p ro x im a te ly  $1,- 
200,000.

“T h is  a c tio n  b y  th e  b o a rd  o f d ire c ­
to r s  w ill  in c re a s e  th e  b a n k ’s le n d in g  
c a p a c i ty  a n d  w ill e n a b le  th e  D o u g las  
C o u n ty  b a n k  to  k e e p  p ace  w ith  th e  
e v e r  in c re a s in g  d e m a n d s  fo r  co m p le te  
b a n k in g  se rv ic e s  in  B e n so n  a n d  N o r th ­
w e s t O m ah a ,” M r. H a rv e y  s ta te d .

* * *
C ecil W . M ean s , v ice  p re s id e n t  of th e  

S to ck  Y a rd s  N a tio n a l B an k , to o k  p a r t  
in  tw o  a g r ic u l tu r a l  m e e tin g s  re c e n tly . 
T h e  f irs t w a s  a  “F a r m  C lin ic” sp o n ­
so re d  b y  th e  C la rk s o n  B a n k  a t  C la rk ­
son , N eb., w h e re  h e  w a s  m o d e ra to r  of 
a  p a n e l d is c u s s io n  on  liv e s to ck . T h e
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Del Olson, Omaha National Bank Correspondent Bank Division

Banker on wheels . . .
Del Olson frequently crosses five states in calling on Omaha National 
Correspondent Banks. Like all the other members of our Correspondent 
Bank Division, about 50 per cent of Del’s time is contact time. At home 
base he works with other members of the staff on the problems of all banks 
in our correspondent system. Through group analysis, Del can apply the 
combined experience and judgment of the entire bank staff to any field 
problem—no matter how large or small.

T h e  O m a h a  N a t i o n a l  B a n k
1 7 t h  a n d  F a r n a m  S t r e e t s  Member Federal Deposit Insurance Corporation
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m e e t in g  w a s  p re s id e d  o v e r  b y  H arold  
Qualsett, e x e c u tiv e  v ice  p r e s id e n t  of 
th e  C la rk so n  B an k .

T h e  seco n d  c o n fe re n c e  w a s  m a d e  u p  
o f tw o  c lin ic s  o n  “O p p o r tu n it ie s  in  
L iv e s to c k ,” sp o n s o re d  b y  th e  S o u th  
P la t te  U n ite d  C h a m b e rs  of C om m erce , 
th e  B u r lin g to n  R a ilro a d  a n d  th e  U n i­
v e r s i ty  of N e b ra s k a  C o llege o f A g ri­
c u ltu re .

T h e  f irs t c lin ic  w a s  in  A ra p a h o e , th e  
seco n d  in  M in d en , b o th  o n  th e  sam e  
d ay . M r. M e a n s ’ to p ic  a t  b o th  se s s io n s  
w a s  “L iv e s to c k  C re d it .”

Investm ent Banker O uting
M em b ers  of th e  N e b ra s k a  I n v e s t ­

m e n t  B a n k e rs  A sso c ia tio n  a re  p la n ­
n in g  th e i r  1962 F ie ld  D ay  fo r  M ay  24, 
a t  th e  O m ah a  C o u n try  C lub . A  soc ia l 
h o u r  a n d  d in n e r  is p la n n e d  fo r  th e  
e v e n in g  b e fo re . B ill R a y n o r, of E ise le , 
R a y n o r  & F is h e r ,  Inc ., O m aha , is  g e n ­
e ra l  c h a irm a n  of th e  a n n u a l  e v e n t.

Nebraska Banks C om m ended
M em b ers  of th e  N e b ra sk a  C o u n ty  

A g e n ts  A sso c ia tio n  re c e n t ly  h o n o re d  
th e  N e b ra sk a  B a n k e rs  A sso c ia tio n

a n d  in d iv id u a l N e b ra s k a  b a n k s  a t  
th e i r  a n n u a l  m e e tin g .

C e rtif ic a te s  o f C o m m e n d a tio n  w e re  
g iv e n  th e s e  b a n k s  in  B ro w n , K ey a  
P a h a  a n d  R o ck  C o u n tie s: N a tio n a l
B a n k  of A in sw o rth , C o m m erc ia l N a ­
tio n a l B a n k  o f A in sw o rth , th e  C om ­
m e rc ia l  B a n k  of B a s s e t t  a n d  th e  F i r s t  
N a tio n a l o f S p rin g v ie w .

IN ABAC M eeting
M em b ers  of th e  N a tio n a l A sso c ia tio n  

fo r  B a n k  A u d it a n d  C o n tro l m e t r e ­
c e n tly  a t  P r e n g e r ’s in  N o rfo lk  to  h e a r  
M a rv in  R. W e rv e , v ice  p re s id e n t, O m a­
h a  N a tio n a l B an k , d is c u ss  “ I n s ta l lm e n t  
L o a n s .” N. T. T ie m a n n , p re s id e n t, 
C o m m erc ia l S ta te  B an k , W a u sa , w h o  
re c e n t ly  r e tu r n e d  f ro m  W a sh in g to n , 
D. C., g av e  a  r e p o r t  on  ta x e s  a s  th e y  
p e r ta in  to  b a n k s . G e ra ld  G u n d e rso n , 
a s s is ta n t  v ice  p re s id e n t,  C o m m erc ia l 
S ta te , W a u sa , p r e s id e n t  of th e  g ro u p , 
p re s id e d  a t  th e  m e e tin g .

M ay  24 is  th e  d a te  of th e  n e x t m e e t­
in g  a n d  E ld o n  F re u d e n b u rg , e x e c u ­
tiv e  v ice  p re s id e n t,  F i r s t  N a tio n a l of 
W e s t P o in t, w ill sp e a k  on  “B a n k  O p­
e ra t io n s .”

P resid en ts’ G olf T ournam ent
T h e  S eco n d  A n n u a l P re s id e n ts ’ G olf 

T o u rn a m e n t  of th e  N e b ra s k a  B a n k e rs  
A sso c ia tio n  is sc h e d u le d  fo r  W e d n e s ­
d ay , M ay  16, a t  th e  R iv e rs id e  C o u n try  
C lub, G ra n d  Is la n d . T h e  to u r n a m e n t  
w ill s t a r t  a t  10 a .m . a n d  w ill in c lu d e  
a  lu n c h e o n , sp e c ia l h o u r  a n d  b a n q u e t.

T h e  C a llaw ay  S y s te m  of h a n d ic a p ­
p in g  w ill be  u se d  a g a in  th i s  y e a r  a n d  
t ro p h ie s  a re  to  be  g iv e n  b y  B. D. B erk - 
h e im e r , p re s id e n t,  a n d  th e  C o rre sp o n d ­
e n t  B a n k  C lub.

T ootle-E nright Party
M ore th a n  2u0 b a n k e rs  f ro m  N e b ra s ­

ka , Io w a, K a n sa s  a n d  M isso u ri a t ­
te n d e d  la s t m o n th ’s A n n u a l B a sk e tb a ll 
P a r ty  of th e  T o o tle -E n r ig h t N a tio n a l 
B an k , St. Jo s e p h , Mo.

T h e  p a r ty  is h e ld  ea c h  y e a r  in  c o n ­
ju n c t io n  w ith  th e  fin a ls  of th e  W o m ­
e n ’s N a tio n a l A .A .U . B a sk e tb a ll T o u r ­
n a m e n t  a n d  a lw a y s  a t t r a c t s  a good  
tu r n o u t .

C orrespondent Club E lects
T h e  C o rre s p o n d e n t B a n k  C lub of 

th e  N e b ra s k a  B a n k e rs  A sso c ia tio n  r e ­
c e n tly  e le c te d  th e  fo llo w in g  n e w  offi­
c e rs  fo r  th e  e n s u in g  y e a r:

G le n n  Y au ssi, p re s id e n t,  N a tio n a l 
B a n k  o f C o m m erce  T r u s t  & S av in g s  
A sso c ia tio n , L in co ln , p re s id e n t,  a n d  
J o h n  M cC um ber, s e n io r  v ice  p re s id e n t, 
S to ck  Y a rd s  N a tio n a l B an k , O m aha, 
v ice  p re s id e n t.

M e m b e rsh ip  is m a d e  u p  of th e  five 
c o r r e s p o n d e n t b a n k s  in  O m ah a  a n d  
th e  tw o  in  L in co ln .

T H E N  a n d  N O W
T h e  A m e r i c a n  N a t i o n a l  B a n k  

m e e t s  th e  c h a l l e n g e  o f  th e  a g e  

w i t h  e x p a n d i n g  s e r v i c e s .

G r e e t i n g s !
to  A l l  O u r  F r ie n d s  

a t  C o n v e n t i o n  T im e .  

O u r  r e p r e s e n t a t i v e s  

l o o k  f o r w a r d  to  

s e e i n g  y o u .
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B anking is more th an  items; i t  is the  com m unication of 
shared  ideas and the  exchange of know ledge. B oth are 
g iven th e  personal to u ch  in serv ice fro m  F ra n k  Love, 
Ralph Peterson, Carl Bloom and Jim  Cook. For them, bank­
ing is person-to-person. . .  banker-to-banker.. .  man-to-man.

F IR S T  NATIONAL BANK OF OMAHA
16TH & FARNAM ■ OMAHA, NEBRASKA ■ MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

BANKING MAN-TO-MAN
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June 13-15  at Crete

M anagem ent Conference Ideogram

J U N E  13, 14 a n d  15 a re  th e  d a te s  of 
th i s  y e a r ’s 16th A n n u a l B a n k  M a n ­

a g e m e n t C o n fe ren ce  a t  D oane  C ollege, 
C re te . H ig h lig h ts  of th is  in fo rm a tiv e  
c o n fe re n c e  in c lu d e  a to p -n o tc h  p ro ­
g ra m  of b a n k in g  su b je c ts , a  g o lf to u r ­
n a m e n t  a n d  a  “cook  o u t.”

B a n k e rs , fa rm e rs , b u s in e s s  a n d  p ro ­
fe s s io n a l m e n  w ill ta k e  p a r t  in  th e  
p ro g ra m  th is  y e a r . “A s O th e rs  See 
U s,” “P ro b le m  L o a n s  a s  S een  T h ro u g h  
th e  E y e s  of th e  C o u n try  B a n k e rs ,” a n d  
“O u r A g r ic u l tu ra l  P ro b le m s ” a re  so m e 
of th e  to p ic s  to  be  d iscu ssed .

H. W . H e n d r ik s e n , v ice  p re s id e n t, 
F i r s t  N a tio n a l B a n k  of F re m o n t,  is

i n  S t .  J o s e p h . . .

T H I N K
" F I R S T ”

of the men from 

The First 

and their Bank

J . M. Ford  II  Macon Dudley

Jack  K illackey V e rn  M ey e r

T H E  F IR S T  
N A T IO N A L  B A N K

Felix at Fourth 
St. Joseph, Mo.

c h a irm a n  of th e  B a n k  M a n a g e m e n t 
C o m m ittee .

Arcadia Bank Sold
W illia m  a n d  D ale  H ay w o o d  a n d  

th e i r  s is te r , E l iz a b e th  W oody , r e c e n t­
ly  a n n o u n c e d  th e  sa le  of th e i r  s to c k  in  
th e  A rc a d ia  S ta te  B a n k  to  K e rm it 
W a g n e r  a n d  J o h n  W a g n e r  of S c h u y ­
le r, N o rm a n  H o ra c e k  o f D av id  C ity  
a n d  H e rm a n  W rag g e , p re s id e n t of th e  
F i r s t  N a tio n a l of T e k a m a h .

O fficers of th e  b a n k  a re : E . L. Vo- 
g e lta n z , p re s id e n t; A. H . E a s te rb ro o k  
a n d  F ra n c e s  O’M era, v ice  p re s id e n ts ; 
A lb e r ta  T. B e llin g e r , c a sh ie r , a n d  Cor- 
a ly n  L. D ean , a s s is ta n t  c a sh ie r . T h e  
n e w  officer is M r. O’M era, fo rm e r ly  
m a n a g e r  o f th e  Co-op a t  E d d y v ille , 
w h o se  a p p o in tm e n t is e ffec tiv e  M ay 
15.

Student Loan Program
N e b ra sk a  is  o n e  o f 16 s ta te s  th a t  

h a v e  a p p ro v e d  p a r t ic ip a t io n  in  a b a n k  
lo a n  p ro g ra m  fo r  n e e d y  s tu d e n ts  w ho  
h a v e  s a t is f a c to r i ly  c o m p le te d  th e i r  
f r e s h m a n  y e a r  in  co llege.

In  th e  N e b ra sk a  p la n , th e  s tu d e n t  
m a y  b o r ro w  u p  to  $1,000 a  y e a r , o r  a 
c o m b in ed  to ta l  of $3,000 fo r  u n d e r ­
g ra d u a te  e d u c a tio n . T h is  p la n  w as  
p re s e n te d  a t  la s t  m o n th ’s g ro u p  m e e t­
ings.

H . L. “B u d ” G e rh a r t , J r . ,  c h a irm a n  
of th e  c o m m itte e  on  e d u c a tio n , a n d  
v ice  p re s id e n t  a n d  c a sh ie r , F i r s t  N a ­
tio n a l of N e w m a n  G rove, sa id  he 
h o p e s  e v e ry  b a n k  in  N e b ra sk a  w ill 
p a r t ic ip a te ,  k e e p in g  in  m in d  th a t  it is 
fo r  n e e d y  s tu d e n ts  o n ly  a n d  n o t a 
g e n e ra l  lo an  p ro g ra m .

Gets Drive-In A pproval
T h e  F i r s t  N a tio n a l B a n k  of N o rth  

P la t te  h a s  re c e iv e d  a p p ro v a l fro m  th e  
C o m p tro lle r  of th e  C u rre n c y  to  e s ta b ­
lish  a d riv e -in  fa c i l i ty  a t  S eco n d  a n d  
D ew ey  S tr e e ts  in  N o r th  P la t te .

Join s New York Bank
D ale  M. H ay w o o d , fo rm e r  a s s is ta n t  

c a s h ie r  of th e  A rc a d ia  S ta te  B an k , h a s  
jo in e d  th e  p e rs o n a l t r u s t  a n d  e s ta te  
g ro u p  in  th e  t r u s t  d e p a r tm e n t  of th e  
C h ase  M a n h a t ta n  B a n k  in  N ew  Y ork .

P re s id e n t Cook E le c t ed  M a yo r

B eatrice N ational P rom otes  
C om m em orative Stam p

W . W . C ook, Sr., p re s id e n t  o f th e  
B e a tr ic e  N a tio n a l B an k , w h o  re c e n t ly  
w o n  a  “la n d s lid e ” v ic to ry  in  th e  e le c ­

tio n  fo r  m a y o r  o f B ea tric e , h a s  a n ­
n o u n c e d  th a t  th e  b a n k  w ill ta k e  an  
a c tiv e  p a r t  M ay  20 in  d is tr ib u t io n  of a  
c o m m e m o ra tiv e  H o m e s t e a d  S tam p , 
w h ic h  w ill be is su e d  in  c o n n e c tio n  
w ith  th e  o b se rv a n c e  of th e  H o m e ste a d  
C e n te n n ia l in  B ea tric e .

T h e  H o m e s te a d  C e n te n n ia l o b se rv ­
an c e  c o m m e m o ra te s  th e  f irs t h o m e ­
s te a d  c la im e d  in  th e  U n ite d  S ta te s , th e  
o r ig in a l log  c a b in  s t i l l  s ta n d in g  on  th e  
o u ts k ir t s  of B ea tric e .

“P e rs o n s  w h o  w a n t  f re e  en v e lo p es , 
o r  th e i r  o w n  en v e lo p e s , s ta m p e d  an d  
can ce lled , a n d  e i th e r  a d d re s se d  o r  se n t 
to  th e m  u n a d d re s se d , s h o u ld  n o tify  u s  
e x a c t ly  w h a t  th e y  r e q u i r e  s e v e ra l  d a y s  
b e fo re  M ay  20,” M r. C loud  sa id , “a n d  
w e  w ill be  g la d  to  ta k e  c a re  of a ll  r e ­
q u e s ts  a s  lo n g  as  th e y  a re  a cco m ­
p a n ie d  b y  th e  c o r re c t  a m o u n t to  c o v e r 
th e  c o s t o f s ta m p s  p u rc h a s e d .”

T h e  c o m m e m o ra tiv e  s ta m p  g oes on  
sa le  fo r  g e n e ra l  c ir c u la t io n  M ay 21.

New O fficers at K im ball
G eo rg e  O. N ich o ls , b o a rd  c h a irm a n , 

F a r m e r s  & M e rc h a n ts  N a tio n a l, M on- 
tice llo , Ind ., a n d  h is  b ro th e r ,  J o h n  G. 
N ich o ls , D an v ille , 111., w h o  p u rc h a s e d  

c o n tro ll in g  in te r ­
e s t of th e  A m e ri­
c a n  N a t i o n a l  of 
K im b a ll, N eb., a  
y e a r  a g o ,  h a v e  
a n n o u n c e d  t h e  
fo llo w in g  n e w  o f­
fice rs  a t  th e  N e­
b r a s k a  b a n k :  
G eo rg e  O. N ich ­
ols, c h a irm a n ; C.
E . N e lso n , p re s i­
d e n t; E . C. H a n ­

sen , v ice  p re s id e n t;  M ad e ly n  E . L e d ­
b e tte r ,  c a sh ie r ; L ee  R oy  B ro w n , a s s is t­
a n t  v ice  p re s id e n t,  a n d  A ld en  L. So- 
b ie szczy k , a s s is ta n t  c a sh ie r .

Mr. H a n se n , th e  n e w  v ice  p re s id e n t, 
jo in e d  th e  s ta ff  la s t m o n th  a f te r  s ix  
y e a r s  a s  c a s h ie r  o f th e  U n io n  S ta te  
B an k , W in te rs e t ,  Iow a.

To O pen O ffutt O ffice
T h e  B a n k  of B e llev u e  h a s  b een  is ­

su e d  a p e rm it  to  o p e ra te  a b a n k in g  
fa c i li ty  a t  O ffu tt A ir  F o rc e  B ase. No 
d a te  fo r  a n  o p e n in g  w as  a v a ila b le  w ith  
th i s  n ew s.

Bertrand R em odeling  
C om plete

R e m o d e lin g  a t  th e  B a n k  of B e r tr a n d  
is  n o w  c o m p le te  a n d  fe a tu re s  tw o  n ew  
p r iv a te  offices, th r e e  te l le r  w in d o w s, 
a  n e w  p r iv a te  sa fe  d e p o s it b o o th , a 
n e w  c o m m u n ity  ro o m  fo r  p u b lic  m e e t­
in g s  a n d  m o d e rn  m a c h in e s  fo r m o re  
a c c u ra te  a n d  effic ien t h a n d lin g  of 
b a n k in g  tr a n s a c t io n s .

G. O. N I C H O L S

Northwestern Banker, May, 1962
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



93

F A C T U A L

W h e th e r  your b a n k in g  question concerns how , 
w here, w hen, who, or w h y, Com m erce Tru st m en  
lik e  Chet Brew er h ave the kn ow ledge and experi­
ence to furnish you  w ith  the right answ ers. T h e y  
are n ow  providin g one out of every ten b an ks in  
the nation w ith  the fin est in  correspondent ser­
vices. G ive them  a call.

Chester L. Brewer, Jr. 
Assistant Vice President

( o m m e r c e  J r u s t  ( o m p a n y *
Kansas City's Oldest and Largest Bank, 

Member Federal Deposit Insurance Corporation
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94 N e b ra sk a  N e w s

B E T W E E N  SESSIO N S V ISIT IN G  is p opu lar a t  N eb rask a  
group m eetings. In  photo  a t  le f t  are, le f t  to  r ig h t:  Burnham  
Yates, pres., F i r s t  C o n tin en ta l N a tio n a l, L inco ln ; Lym an M. 
Stuckey, pres., L ex in g to n  S ta te , and  v.p. of N e b ra sk a  B an k ers

A ssocia tion , and  John F. Davis, pres., F i r s t  N a tio n a l of Om aha. 
PH O TO  AT R IG H T — V irgil E. Warren, exec. v.p. & cash., 
A u b u rn  S ta te  B an k ; Earl H. W ilkins, pres., G eneva S ta te  B ank, 
and Ernie T. Tanner, v.p., F i r s t  N a tio n a l of Om aha.

EN JO Y IN G  GOOD FELLO W SH IP, a h ig h lig h t of N eb rask a  
group  m eetings are  these  b an k ers , le f t  to  r ig h t:  P h o to  a t  le f t :  
Herb Echterm eyer, v.p., O m aha N a tio n a l; M. W. Dunlap, pres., 
F a rm ers  S ta te  a t  D ouglas; H oward E. Hall, chm. of bd., M arte ll

S ta te , and D avid  R. Johnson, a.c., O m aha N a tio n a l. PH O TO  AT 
R IG H T — H al F. Childs, v.p., Chiles & Com pany, O m aha, and  
T. H. W ake, pres., Jo n es N a tio n a l a t  Sew ard.

★  ★  ★  
NEBRASK A GROUP  
MEETINGS . . .

(C o n tin u e d  f ro m  pag e  87)
G roup T w o

Jo e  A. In d ra ,  p re s id e n t,  B a n k  of St. 
E d w a rd , p re s id e n t;  P a u l K osch , p re s i­
d e n t, F i r s t  N a tio n a l of D av id  C ity , 
v ice  p re s id e n t,  a n d  H a ro ld  J . L u c h te l . 
v ice  p re s id e n t,  C o lu m b u s  B an k , s e c re ­
ta r y - tr e a s u re r .

Group T hree
G a ry  P. B au m a n , e x e c u tiv e  v ice  

p re s id e n t,  T h e  T ild e n  B an k , p re s id e n t; 
J o h n  G lan d t, J r .,  e x e c u tiv e  v ice  p r e s i ­
d e n t, N a tio n a l B a n k  of N e lig h , v ice  
p re s id e n t;  L eo  S ch e llp e p e r , a s s is ta n t  
c a sh ie r , D e L a y  F i r s t  N a tio n a l, N o r­
fo lk , s e c re ta ry , a n d  M ilfo rd  W e a v e r , 
te l le r , N a tio n a l B a n k  o f N o rfo lk , tr e a s .  

G roup F ou r
E d w a rd  H a ll, p re s id e n t, R o se la n d  

S ta te  B an k , p re s id e n t, a n d  R o la n d  E . 
E m m e tt , v ic e  p re s id e n t,  C itiz en s  S ta te  
of A ra p a h o e , v ice  p re s id e n t.

Group F iv e
W a y n e  R. M o rris , c a sh ie r , O v e rla n d  

N a tio n a l of G ra n d  Is la n d , p re s id e n t,  
a n d  R. R. A den , v ice  p re s id e n t  a n d  
c a sh ie r , G o th e n b u rg  S ta te  B an k , v ice  
p re s id e n t.

Group S ix
W . B. H u ffm an , c a sh ie r , F i r s t  N a ­

tio n a l of M itch e ll, p re s id e n t,  a n d  D o n ­
a ld  L ic h ty , v ice  p re s id e n t,  G u a rd ia n  
S ta te  of A llian ce , v ice  p re s id e n t.
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OUR CORRESPONDENT TEAM

ALBERT A. HELD  
Vice Chairman of the Board

E. N. (JACK) THOMPSON 
Senior Vice President

GENE C. EATON 
Senior Vice President

REX E. M ILLER  
Vice President

WINTON W. BUCKLEY  
Assistant Cashier

We Saw You at the District Meetings 
of the Nebraska State Bankers Association
Whenever you have any correspondent banking problems, be sure to call upon this exper­
ienced team for assistance. We’re always ready to help you in every way we can.

“ There is no substitute for NATIONAL

BANKofCOMMERCE
MEMBER: F. D. I. C. TRUST& SAVINGS
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DA L E  L . Y O U N G , a s s is ta n t  v ice  
p re s id e n t,  a n d  R ichard G. W ade, 

a s s is ta n t  c a sh ie r , h a v e  b e e n  a ss ig n e d  
a d d it io n a l re s p o n s ib i l i t ie s  in  th e  m o r t­
gag e  lo an  d e p a r tm e n t  of F i r s t  C o n ti­
n e n ta l  N a tio n a l B a n k  a n d  T r u s t  C om ­
p a n y .

D. L . Y O U N G  R. G. W A D E

M r. Y o u n g  jo in e d  th e  b a n k  in  1950 
a f te r  g r a d u a t in g  f ro m  th e  U n iv e rs ity  
o f N e b ra sk a . H e  h a s  b e e n  a s so c ia te d  
w ith  c o m m e r c i a l ,  in s ta l lm e n t,  a n d  
m o r tg a g e  lo a n  a c tiv it ie s  in  th e  b a n k .

M r. W ad e , a lso  a g ra d u a te  of th e  
U n iv e rs ity , jo in e d  th e  m o r tg a g e  lo an  
d e p a r tm e n t  of T h e  F i r s t  T r u s t  C om ­
p a n y  in  1953. H e  b e cam e  a ss o c ia te d  
w ith  th e  b a n k  in  1958 a n d  h a s  co n ­
t in u e d  in  th e  c o m m e rc ia l a n d  m o r t­
g ag e  lo an  d e p a r tm e n ts .

T h e se  tw o  m e n  h a v e  a ss u m e d  th e  
re s p o n s ib i l i t ie s  of Gerald M addox a n d  
R ichard  H itz  w h o  h a v e  re s ig n e d  fro m  
th e  b a n k  in  o rd e r  to  b eco m e  a sso c i­
a te d  w ith  L in c o ln  F e d e ra l  S a v in g s  a n d  
L o a n  A sso c ia tio n .

R ay O sborn h a s  b e e n  e le c te d  a  v ice  
p re s id e n t  a n d  d ir e c to r  of H a v e lo c k  
N a tio n a l B an k , a c c o rd in g  to  V ictor  E . 
A n derson , p re s id e n t.  M r. O sb o rn  h a s  
p u rc h a s e d  th e  s to c k  of A rth u r J. 
W eaver a n d  A. L. (P at) M inier.

T h e  n e w  v ice  p re s id e n t  is  a  w ell- 
k n o w n  L in c o ln  b u s in e s sm e n , c u r r e n t ­
ly  s e rv in g  as  a m e m b e r  of th e  S ta te  
L iq u o r  C o n tro l C o m m iss io n .

T h e  W e a v e r-M in ie r  C o m p an y  la s t 
y e a r  p u rc h a s e d  th e  in s u ra n c e  d e p a r t ­
m e n t  of T h e  .F i r s t  T r u s t  C o m p an y  
(w h ic h  m e rg e d  w ith  N a tio n a l B a n k  of 
C o m m e rc e ), a s  w e ll a s  in te r e s t s  of th e  
F ra n c is  L. M a r tla n d  e s ta te  in  th e  
W e a v e r -M in ie r -M a r t la n d  I n s u r a n c e  
C o m p a n y  of O m aha . M r. M in ie r  sa id  
th e s e  a d d it io n a l r e s p o n s ib i l i t ie s  m a d e  
i t  n e c e s s a ry  to  d isp o se  of th e i r  b a n k  
in te r e s t s  in  o rd e r  to  d e v o te  m o re  tim e  
to  th e i r  e x p a n d in g  in s u ra n c e  b u s in e ss .

* * *

U n d e r  th e  c o -c h a irm a n sh ip  of W h ea­
to n  B attey , c h a irm a n  o f F i r s t  C o n ti­
n e n ta l  N a tio n a l, a n d  E . N . (Jack) 
T hom p son , s e n io r  v ice  p re s id e n t  of 
N a tio n a l B a n k  of C o m m erce , L in c o ln ’s 
f irs t  “I n d u s tr i a l  P a r k ” h a s  re c e iv e d  
re c o rd -b re a k in g  f in a n c ia l s u p p o r t  f ro m  
th e  b u s in e s s  c o m m u n ity . B u s in e s s  
a n d  in d u s tr y  h a v e  p le d g e d  m o re  th a n  
$1,250,000 to  p u rc h a s e  a n d  d e v e lo p  th e  
c i ty ’s f irs t  in d u s tr ia l  p a rk  on  a 300- 
a c re  s i te  in  s o u th w e s t L in co ln . (D e­
ta i le d  re v ie w  of th e  p ro p o se d  p a rk  ap-

p e a re d  in  th e  M arch  N o r th w este r n  T' 
B a n k er .)

T h is  p le d g e  r e p r e s e n ts  143 p e r  c e n t 
o f th e  $900,000 g o a l s e t  b y  th e  L in c o ln  
C h a m b e r  of C o m m erce  a n d  i ts  L in c o ln  r 
I n d u s t r i a l  D e v e lo p m e n t C o rp o ra tio n .
A s r e p o r te d  e a r l ie r  (in  o u r  M arch  is ­
su e ) , N a tio n a l B a n k  of C o m m erce  a n d  
F i r s t  C o n tin e n ta l  N a tio n a l B & T  a re  
jo in t ly  lo a n in g  $700,000 fo r  a fiv e-y ear L 
p e r io d  fo r  a c q u is it io n  a n d  in i t ia l  d e ­
v e lo p m e n t m o s t of th e  in d u s tr ia l  p a rk .

* * *

T h e  b e a u ti fu l  d riv e -in  b a n k  of th e  ^  
F i r s t  C o n tin e n ta l  N a tio n a l B & T  h a s  
b e e n  re c o g n iz e d  w ith  a n o th e r  to p  
a w a rd . T h e  C la rk  a n d  E n e r s e n  a rc h i­
te c t  f irm  a n d  th e  b a n k  re c e n t ly  re- * 
c e iv e d  th e  a n n u a l  A m e ric a n  I n s t i tu te  
of A rc h ite c ts  h o n o r  a w a rd  in  O m aha.
L a te  la s t  y e a r  th e  b a n k  a n d  th e  a r c h i­
te c tu r a l  firm  w e re  h o n o re d  fo r  th e  
sa m e  s t r u c tu r e  a t  th e  a n n u a l m e e tin g  1 
of th e  N e b ra s k a  C h a p te r  of th e  A m e ri­
c a n  I n s t i tu te  of A rc h ite c ts .

T h e  a w a rd  in  O m ah a  w a s  re c e iv e d  
b y  W h eaton  B a ttey , c h a irm a n , a n d  y  
W alter  N olte , e x e c u tiv e  v ic e  p re s id e n t, 
fo r  F i r s t  C o n tin e n ta l N a tio n a l, a n d  
b y  K en n eth  B. C lark a n d  L arry A. 
E n ersen  fo r  th e i r  firm .

-Y
T h e  tw o  a rc h i te c ts  a lso  re c e iv e d  

h o n o r  a w a rd s  fo r  th e  s tu d e n t  u n io n  
b u ild in g s  a t  P e ru  a n d  C h a d ro n  S ta te  
T e a c h e rs  C o lleges.— E nd.

5|c A

S ta te  B a n k in g  D ire c to r  R alp h  M isko  
h a s  is su e d  a  d ire c tiv e  to  a ll n o n -b a n k  
in s t i tu t io n s  to  c ea se  is s u in g  m o n e y  o r ­
d e rs . T h is  o rd e r  a ffec ts  s u p e rm a rk e ts ,  7* 
d ru g  s to re s , d e p a r tm e n t  s to re s  an d  
a n y  o th e r s  n o t  c h a r te r e d  a s  b a n k s .

H e  is s u e d  a n  o rd e r  sp ec ific a lly  r e ­
q u ir in g  H in k y  D in k y  s u p e r m a rk e ts  in  
O m ah a  a n d  L in c o ln , a n d  R e p u b lic  
M o n ey  O rd e rs , In c ., of D a llas , T ex., 
to  c ea se  o ffe r in g  fo r  sa le  m o n e y  o rd e rs  
in  th e  s ta te  o f N e b ra sk a . H e  sa id  su c h  
sa le  of m o n e y  o rd e r s  b y  th o s e  o th e r  
th a n  b a n k s  is  in  v io la tio n  of th e  s ta te  
b a n k in g  law s, a n d  t h a t  a  s ta te  a t to r ­
n e y  g e n e ra l’s o p in io n  la s t  y e a r  u p h e ld  
th i s  p o s itio n . ^

Insta lls Large C lock
T h e  C o m m e rc ia l B a n k  of B lu e  H ill 

h a s  c o m p le te d  th e  e re c t io n  of a la rg e  M 
c lo ck  a to p  th e  m a rq u e e  n e x t  to  th e  
b a n k  b u ild in g .

Cam bridge Bank P lans A
D ire c to rs  of th e  F i r s t  N a t i o n a l  

B an k , C am b rid g e , h a v e  d ec id e d  to  p u r ­
c h a se  th e  posto ffice  b u ild in g  w ith  
p la n s  in  m in d  of u s in g  th e  a d d it io n a l 7 
sp ace  fo r  e x p a n s io n  of th e  b a n k . Post- 
office p e rs o n n e l p la n  to  m o v e  in to  n e w  
q u a r te r s  J u ly  1.

FIRST NEBRASKA SECURITIES, Inc.
M em ber New Y ork Stock Exchange A m erican Stock Exchange (Assoc.)

Only New York Stock Exchange member firm 
with Home O ffice in Nebraska

Complete investment service for banks, 
institutions and individuals

Direct New York wire
Lincoln, Nebraska Hastings, Nebraska
1001 "O" Street 237 N. St. Joseph Ave.
Phone 477-9221 ' ~ Phone 3-3141
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the m en  y o u  kn o w  and  w o rk  w ith  at 

F ir s t  C o n tin en ta l
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MRS. MAR/L YN EDGECOMB

A
First Continental
FIRST LADY

Marilyn Edgecomb started her busy life as a First Continental First Lady 
more than thirteen years ago when she attended her first district meeting.
Since then she has made so many friends among Nebraska bankers and 
their wives, she wishes she could accompany her husband, Bill, on his 
visits to their home towns. But like all busy bankers' wives, Marilyn feels 
there just aren’t enough hours in the day to do all the things she wants to 
do. The Edgecombs’ four children give Marilyn a full-time job— Emily is 11 
years old, Katie 10, John 7, and Elizabeth 5. Marilyn loves to sew. She 
says it is her hobby, but her friends will tell you it is a first-rate talent!

8 t
F I R S T  C O N T I N E N T A L
N A T I O N A L  B A N K  &  T R U S T  C O M P A N Y

— I 2 T H  6c N S T R E E T  L I N C O L N ,  N E B R A S K A

m em b e r F .D ./ .C .
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I ..1 0 0  a t W ust i*ui nt

O P E N  H O U SE  w as conducted  la s t  m on th  a t  these  new  q u a rte rs  fo r  th e  F a rm ers  and 
M erch an ts  N a tio n a l B ank , W est P o in t, N eb.

Ap p r o x i m a t e l y  1,500 p e rs o n s  
a tte n d e d  o p en  h o u se  la s t m o n th  

a t  th e  F a rm e r s  & M e rc h a n ts  N a tio n a l 
B an k , W e s t P o in t. A fte r  a to u r  of 
th e  n e w  b u ild in g , th e y  w e re  s e rv e d  
re f r e s h m e n ts  a t  th e  c ity  a u d ito r iu m .

T h re e  s a v in g s  b o n d s  w e re  g iv en  
w in n e rs  of a c o n te s t  to  g u e ss  th e  n e a r ­
e s t to  th e  a c tu a l  n u m b e r  of p e n n ie s , 
in  a c o n ta in e r , th e  f irs t w in n e r  r e c e iv ­
in g  a $100 bond .

T h e  n e w  s t r u c tu r e  f e a tu re s  a  d riv e - 
u p  w in d o w  on  th e  n o r th , te r ra z z o  
floo ring , w a ln u t  f ix tu re s  a n d  f u r n i tu r e  
a n d  a  n e w  v a u l t  of d o u b le c e r ta in  s te e l 
re in fo rc e d  co n c re te . O th e r  h ig h lig h ts  
a re  a n  in te rc o m  sy s te m , b a c k g ro u n d

m u s ic , v a u l t  v e n t i la to r  a n d  a re m o v ­
ab le  w a ll p a n e l fo r  a fu tu r e  w a lk -u p  
w in d o w .

New Bank A p plication
R o y  D in sd a le , v ice  p re s id e n t,  S ta te  

B a n k  a t  P a lm e r , a n d  12 a sso c ia te s  r e ­
c e n tly  a p p lie d  fo r  a  c h a r te r  fo r  a  n ew  
b a n k  a t  B la ir , a c c o rd in g  to  R a lp h  E . 
M isko, s ta te  d ir e c to r  of b a n k in g .

T h e  b a n k  p ro p o s e s  c a p ita l  a c c o u n ts  
of $150,000, in c lu d in g  $100,000 c a p ita l, 
$25,000 s u rp lu s  a n d  $25,000 u n d iv id e d  
p ro fits .

B la ir  a lr e a d y  h a s  o n e  b a n k , th e  
W a s h in g to n  C o u n ty  B an k , o w n ed  b y  
J o h n  L a u r itz e n , s e n io r  v ice  p re s id e n t

of th e  F i r s t  N a tio n a l of O m ah a , a n d  r  
h is  a sso c ia te s .

M r. D in sd a le  h a s  in te r e s t s  in  th e  
P a lm e r  S ta te  B a n k  a n d  in  th e  F i r s t  
N a tio n a l B a n k s  of N e lig h , S h e lb y  a n d  j 
O sceola.

A sso c ia te s  in  th e  p ro p o se d  b a n k  in ­
c lude: B. F . L u n d t, T ra u n e y  A. B obs, 
E r n e s t  B ohs, A a lp h  K u h r , H e r b e r t  L 
K o lte rm a n , D on R h o ad es , R a lp h  V in ­
to n , A n se l T o ft, a n d  D r. R u d o lp h  Sie- 
v e rs , a ll of B la ir , a n d  H a ro ld  S w a n ­
son , F o r t  C a lh o u n ; J o h n  E . G lan d t, 
N e lig h , a n d  J . A. D in sd a le , P a lm e r . A

N ebraska City Stock Sale
J o h n  D. S to ck e r , p re s id e n t, O toe 

C o u n ty  N a tio n a l B an k , N e b ra sk a  C ity , 
r e c e n t ly  so ld  a p o r t io n  of h is  in te r e s t  
in  th e  b a n k  to  D o n a ld  M. R o b e r ts  of 
P ilg e r , a n d  o th e rs .

M r. S to c k e r  sa id  h e  w ill beco m e  V  
c h a irm a n  of th e  b o a rd  a n d  M r. R o b e rts  
w ill be  th e  n e w  p re s id e n t, w ith  no 
o th e r  c h a n g e s  in  p e rs o n n e l c o n te m ­
p la te d . M r. R o b e r ts  h a s  b e e n  c a s h ie r  v 
of th e  F a rm e r s  N a tio n a l in P ilg e r .

T h e  O toe C o u n ty  N a tio n a l is  co m ­
p le t in g  p la n s  fo r  a n e w  b a n k  b u ild in g , 
w ith  c o n s tru c tio n  to  b e g in  th is  s u m ­
m e r .

NEBRASKA NEWS . . .
(T u rn  to  p ag e  120, p lea se )

______________________ ___________________ A

That’s rig*lxt. . . p ick  up your phon e

it’s TA 5-3181

Central is the bank to call for 
assistance on your legal limit loan 

problems. Get in touch with Bill Gossett
on Correspondent Bank Loans. T alk to us at 

the Conventions, and meanwhile, just a  
reminder, our John D iedrich will work with 

you on Bonds and Municipals. Pick up 
your phone, get the Check-with-Central habit.

Bank Better 
thru Central

A I M  K

Member: F.D.t.C, • Federal Reserve System
A I M  D  T R U S T  C O -

Central Park ...15th  & Arapahoe Street, Denver 17, Colorado
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“ SEE YOU TOMORROW” “ SEE YOU TONIGHT"
Men who value their tim e—on the job and at leisure—fly Ozark . . .th e  airline tha t measures the m idwest in m inutes. 

So check your travel plans . . .  check Ozark’s fast, frequen t service between 53 cities in nine states. Two m inutes 

spent now on a call to Ozark or your travel agent can save you many valuable hours.

^  ^  ^
Northwestern Banker, May,  1962Digitized for FRASER 

https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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Off to the Group Meetings!
Cy Kirk and Homer Jensen of the Bankers Trust Company 

are looking forward to another great get-together with 
you at the 1962 Group Meetings.

The Group Meetings are always one of the high­
lights of the year with us, as we look for­

ward to the privilege and pleasure of 
visiting personally with you.

Grou p  Date
5 May 8

10 May 9
6 May 10
2 May 11
3 May 22
4 M ay 23
7 May 24
8 May 25

Tow n
C ouncil Bluffs 
C hariton  
M arshalltow n 
W ebster City 
C lear Lake 
New H am pton  
Vi a terloo  
D avenport : ;

a  ■
K g |  L ’ 1 'P  r  ^

M o w  ' . . i

t.f

: I %
.. ! A

A WHOLE NEW WORLD OF 
PROGRESS FOR CORRESPONDENT 

BANK SERVICE

B a n k ers T ru st  
C o m p a n y

The Largest Locally-Owned Bank in Des Moines 

Member: Federal Deposit Insurance Corporation • Federal Reserve SystemDigitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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N E W S
C H A R L E S  H . W A L C O T T  P re s id e n t S io ux C ity  

FR A N K  W A R N E R  S e c re ta ry  Des M oines

Fed D irector  Candidate
A c c o rd in g  to  th e  w ish e s  of h is  b a n k ­

e r  f r ie n d s , b o th  in  a n d  o u t of Iow a, 
H a r r y  W . S c h a lle r , p re s id e n t  of th e  
C itiz e n s  F i r s t  N a tio n a l B an k , S to rm  
L ak e , h a s  a n n o u n c e d  h is  c a n d id a c y  

fo r  th e  d i r e c to r ­
sh ip  of th e  F e d e r ­
a l R e se rv e  B a n k  
of C h icago , r e p r e ­
s e n t i n g  m e m b e r  
b a n k s  in  “C lass 
A, G ro u p  3,” b e ­
in g  th o s e  h a v in g  
c a p i t a l  a n d  s u r ­
p lu s  u n d e r  $600,- 
000.

M r. S c h a lle r  is  
a  n a t iv e  of Io w a  

a n d  h a s  h a d  m a n y  y e a r s  of b a n k in g  
e x p e rie n c e . H e  h a s  s e rv e d  on  v a r i ­
o u s c o m m itte e s  of th e  Io w a  B a n k e rs  
A sso c ia tio n  a n d  is a fo rm e r  p re s id e n t. 
H e  a lso  h a s  s e rv e d  o n  v a r io u s  co m ­
m it te e s  of th e  A m e ric a n  B a n k e rs  A s­
so c ia tio n , in c lu d in g  th e  c h a irm a n s h ip  
o f th e  a g r ic u l tu r a l  c o m m itte e .

M r. S c h a lle r  is  a  th o ro u g h  s tu d e n t  
of b o th  f a rm  a n d  u r b a n  c re d its , a n d  
lo n g  h a s  h a d  th e  r e p u ta t io n  fo r  s e rv ­
in g  th e  c re d i t  n e e d s  of h is  c o m m u n ity  
a d e q u a te ly  a n d  so u n d ly . H e  h a s  th e  
fu ll  s u p p o r t  o f th e  Io w a  B a n k e rs  A s­
so c ia tio n  in  h is  c a n d id a c y .

A m es F orm al O penin g
A  fo rm a l sh o w in g  of th e  n e w  b a n k ­

in g  fa c i li t ie s  w a s  h e ld  A p r il  28 a n d  29 
b y  th e  U n io n  S to ry  T r u s t  & S a v in g s  
B an k , A m es, a c c o rd in g  to  a n  a n ­
n o u n c e m e n t b y  A r t  L u c h t, p re s id e n t.

G roup 11 G olf O uting
G ro u p  11 of th e  Io w a  B a n k e rs  A sso ­

c ia t io n  h a s  m a d e  p re l im in a ry  p la n s  to  
h o ld  th e  a n n u a l  g o lf o u tin g  a t  F o r t  
M ad iso n , a c c o rd in g  to  F r a n k  L. K os, 
c h a ir m a n  of G ro u p  11 a n d  v ice  p r e s i ­
d e n t, W a s h in g to n  S ta te  B an k . T h e  
o u tin g  w ill  b e  o n  a  W e d n e sd a y  a n d  a 
d e fin ite  d a te  w ill be  a n n o u n c e d  soon .

A g Class C om plete
F r a n k  W a rn e r ,  s e c r e ta ry  of th e  

Io w a  B a n k e rs  A sso c ia tio n , r e p o r ts  
t h a t  e n ro l lm e n t  in  th e  17 th  a n n u a l  
I.B .A . A g r ic u l tu ra l  C re d it S ch o o l is 
filled . S e v e ra l p e rs o n s  h a v e  b e e n

H . W . S C H A L L E R

p la c e d  o n  th e  w a it in g  lis t, a n d  if  a  to ­
ta l  of 50 a d d it io n a l p e rs o n s  c a n  be  e n ­
ro lle d  a  seco n d  u n i t  w ill  be  s e t up .

T h e  sch o o l w ill o p en  M o n d ay  m o rn ­
ing , J u n e  11.

Edward F. B u en n ek e
E d w a rd  F . B u e n n e k e , 72, v ice  p re s i­

d e n t a n d  d ir e c to r  of th e  S e c u r i ty  S a v ­
in g s  B an k , S c ra n to n , d ied  la s t m o n th . 
H e  w o u ld  h a v e  o b se rv e d  h is  50 th  y e a r  
in  b a n k in g  n e x t  m o n th . M r. B u e n n e k e  
r e t i r e d  fro m  a c tiv e  b a n k in g  in  1956 
b u t  c o n tin u e d  as  a n  officer of th e  b a n k .

H e  w a s  o n e  of th r e e  b r o th e r s  a c tiv e  
in  b a n k in g  w h o  a c c u m u la te d  a  to ta l  of 
117 y e a r s  in  th e  b a n k in g  b u s in e ss . B e ­
s id e s  h is  w ife , h e  is su rv iv e d  b y  one  
b ro th e r ,  W a lte r  of C oon R ap id s , a n d  
th r e e  s is te r s  in  M ay n a rd .

Charles H . B usier R etires
C h a rle s  H . B o sie r, w h o  r e t i r e d  a s  

e x e c u tiv e  v ice  p re s id e n t  of th e  B u r ­
l in g to n  B a n k  a n d  T r u s t  C o m p an y , 
A p ril  1, w a s  h o n o re d  a t  a  p a r ty  g iv e n  
b y  d ire c to rs , officers a n d  b a n k  p e rs o n ­
n e l a n d  th e i r  w iv e s  a n d  h u sb a n d s .

Mr. B o s ie r  h a s  b e e n  e x e c u tiv e  v ice  
p re s id e n t  of th e  b a n k  s in ce  1948. H e  
jo in e d  th e  b a n k  in  1935 a s  v ice  p re s i­
d e n t. H e  w ill c o n tin u e  to  se rv e  a s  a 
d ir e c to r  a n d  a m e m b e r  of th e  in v e s t­
m e n t  a n d  o th e r  c o m m itte e s .

R esigns At Sac City
C la rk  A rn o tt ,  p re s id e n t  of th e  Sac 

C ity  S ta te  B an k , h a s  re s ig n e d  to  a c ­
c e p t a  p o s itio n  a s  v ice  p r e s id e n t  of 
th e  C itiz en s  N a tio n a l B an k , E m p o ria , 
K a n sa s . N o re p la c e m e n t h a s  b e e n  a n ­
n o u n c e d  a t  Sac C ity .

S iou x  City P urchase
Jo e  G ra n t, p r e s ­

id e n t of th e  F i r s t  
N a tio n a l B ? n k  in  
S io u x  C ity , a n d  
a s s o c i a t e s  h a v e  
p u r c h a s e d  co n ­
tro l l in g  i n t e r e s t  
in  th e  b a n k .

A s of M 'arch 26, 
th e  F i r s t  N a tio n ­
a l sh o w e d  d e p o s ­
its  of o v e r  $32,- 
000,000.

Joins M oline N ational
C arl A. K au tz , J r .,  fo rm e r ly  a s s is t­

a n t  v ice  p re s id e n t  a t  th e  N o r th w e s t 
B a n k  a n d  T r u s t  C o m p a n y  in  D a v e n ­
p o r t , h a s  jo in e d  th e  M oline  N a tio n a l 
B an k , M oline, 111., a s  v ice  p re s id e n t. 
H e  is  in  c h a rg e  of th e  in s ta l lm e n t  lo an  
d e p a r tm e n t .

j .  T . G R A N T

i*resitlin tf u t  . f i n í /  G ro u p  M e e tin g s

F . J . L E W I S  
C h a irm a n  
G roup  5 
M a y  8

M . J . G R O G A N  
C h a irm a n  
G ro u p  10 

M a y  9

G. L . A R M S T R O N G  
C h a irm a n  
G roup  6 
M a y  10

W . L . V A L L IE  
C h a irm a n  
G roup  2 
M a y  11

E . C. B A R T IK  
C h a irm a n  
G ro u p  3 
M a y  22

C. W . G R IM E S  
C h a irm a n  
G roup  4 
M a y  23

J .  C O R C O R A N , J R . 
C h a irm a n  
G roup  7 
M a y  24

J .  A. M A U R IC E  
C h a irm a n  
G roup  8 
M a y  25
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M oves to B asem ent
T h e  b o o k k e e p in g  d e p a r tm e n t  of th e  

N o rth w o o d  S ta te  B an k , N o rth w o o d , 
Io w a, h a s  b een  m o v ed  to  th e  re m o d ­
e led  a n d  a i r  c o n d itio n e d  b a se m e n t. 
T h e  m o v e  w a s  m a d e  n e c e s s a ry  b y  th e  
r e q u i r e m e n ts  of m o re  sp ace  a n d  a d d i­
tio n a l offices on  th e  m a in  floor, r e p o r ts  
K erm it, S. P a u ls o n , p re s id e n t.

H. C. B uell H onored
H. C. B uell, r e t i r e d  p re s id e n t  of th e  

L o n e  T re e  S a v in g s  B an k , L o n e  T ree , 
Io w a , w a s  h o n o re d  re c e n t ly  u p o n  co m ­
p le tio n  of 50 y e a r s  of se rv ic e  a s  th e  
to w n  t r e a s u re r .  Mr. B u e ll r e t i r e d  fro m  
a c tiv e  b a n k in g  s e v e ra l  y e a r s  ago.

iiru n sv ilh *  O pen H n n se

there
is
only

B A N K
in
the
St. Joseph
Stock
Yards

FIR ST STO C K  
Y A R D S  B A N K

. . .  m ake it  your  correspondent!
T h e  on ly  bank w ith up-to-the m inute 
inform ation on livestock m arketing and  
financing!

FIRST STOCK YARDS BANK 
SOUTH ST. JOSEPH, MO.

O P E N  H O U SE  w as held  la s t  m onth  a t  th e  rem odeled  and  en la rg ed  q u a rte rs  of th e  F ir s t  
S ta te  B ank , B runsv ille , Iow a, show n above. The b u ild in g  w as designed  by  B ecker and  
A ssocia tes of A lta , Iow a. The A lta  firm  also fu rn ish e d  th e  fix tures.

W aukon E xp ansion
T h e  W a u k o n  S ta te  B an k , W a u k o n , 

Io w a, h a s  p u rc h a s e d  th e  J o h n s o n  a n d  
Leet, b u ild in g  in  W a u k o n  ju s t  n o r th  
of th e  b a n k  b u ild in g . T h e  n e w ly  a c ­
q u ire d  p ro p e r ty  w ill b e  c le a re d  fo r  
u se  as a c u s to m e r  p a rk in g  lot.

N ational Charter A sked
A p p lic a tio n  fo r  a  n a tio n a l b a n k  

c h a r te r  h a s  b e e n  m a d e  b y  a g ro u p  of 
C o lu m b u s J u n c t io n , Iow a, re s id e n ts .

T h e  p ro p o se d  n e w  b a n k  w o u ld  h a v e  a 
c a p ita l  s t r u c tu r e  of $200,000.

M oves to P rairie City
H a r r y  S o u lts , fo rm e r ly  c a s h ie r  of 

th e  G ib so n  S a v in g s  B an k , G ibson , 
Io w a, h a s  jo in e d  th e  S ta te  B a n k  of 
P ra i r ie  C ity , Io w a , a s  c a sh ie r . H e  a lso  
w a s  e le c te d  to  th e  b o a rd  of d ire c to r s  
of th e  P ra i r ie  C ity  b an k . M r. S o u lts  
d isp o sed  of h is  in te r e s t s  in  th e  G ibson  
b a n k .

T H E  8T H  A N N U A L  H IG H  SCHOOL DAY p ro g ram  of th e  lie s  M oines C h ap te r of the  
A m erican  I n s t i tu te  of B an k in g  w as held  la s t m onth  and  s tu d e n ts  from  th e  Des M oines 
h igh  schools w ere g u ests of six Des M oines b anks. Show n above are  s tu d en ts  lis ten in g  
to  b r ie f  lec tu re  by  J a c k  P a rm en te r , r ig h t, m gr., bookkeep ing  dep t., C en tra l N a tio n a l 
B an k  & T ru s t Co. O ther groups w ere g u ests of B an k ers  T ru st Com pany, C ap ita l C ity  
S ta te , Iow a-D es M oines N a tio n a l, Iow a S ta te  B an k  and  V alley  B an k  & T ru st. S tu d en ts  
above, le f t  to  r ig h t:  B everly  D onley, Tech H ig h ; C arol G ard in er, E a s t;  C indy P a rk e r, 
R oosevelt; Sharon  B aker, L inco ln ; K a th le en  C ritz , S t. Jo sep h ’s; S tev en  K en t, D ow ling, 
and  R ay  N ystrom , N orth ., rc "Strong friend o f the  ̂ Independent Banker!

M ARQ UETTE
O F  IVliN N E  A R O O S

FEderal
3-5411

M E M B E R  F E D E R A I  O E R O S I T  I M I V R à N C E  C O R P O R A T I O N  i j .
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DOING BUSINESS 
IN KANSAS CITY?
O u t-o f- to w n e rs

m

f f e
FI I

m̂È&ËÈmf
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*'m
B

i A

S S ita ia

like  the se rv ic e
at CITY NATIO NAL!

WHY? Because
they've learned that City National takes that 
extra effort to speed the services to corres­
pondents. On the local scene, City National is 
known for its many "firsts" . . . Motor Bank, Patio 
Bank and the new Garden Bank now under construction. 
Nationally and internationally, we give the same 
plus service to our many friends in all parts of 
the world. This national and international 
network of friendship means good business . . . 
for us and for you 1

, i i
m
ml

.

i

I n  K A N S A S  C I T Y ,  i t ’s

CITY NATIONAL BA N K
and Trust Company of KANSAS CITY, Missouri

Established 1913

Member Federal Deposit Insurance Corporation
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O pen H o u se  a t H u th ven  S ta te
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H e r e ' s  W h a t  t h e  P l a n  D o e s  f o r  Y o u !

1 .  G u a r a n t e e s  
y o u r  r ig h t to vote 
on  e a c h  D i s t r i c t  
a n d  S u p r e m e  
C o u rt Ju d g e  on his 
p e rso n al reco rd  of 
p e rfo rm an ce  a f t e r  

.x. each  te rm  of office.

R e m o v e s  th e  
s e le c t io n  of Iow a 
S u p r e m e  a n d  
D i s t r i c t  C o u r t  
J u d g e s  fro m  p o li­
tic s .

♦ 5 .  A s s u r e s  t h e  
a v a i l a b i l i t y  a n d  
c o n t i n u a n c e  of  
q u a l i f i e d  ju d g e s ,  
f r e e d  f r o m  t h e  
u n c e rta in tie s  a n d  
p re ssu re s  of p a rty  
politics.

V o ters  C o m m ittee  for

J U D G E S  a n d  C O U R T S
W . E A R L  H A L L , Chairman

IN  C O O P E R A T IO N  W I T H  
IOW A JUDGES ASSOC.

* J u d g e  W illia m  P . B u tle r ,  P r e s id e n t

A  IOWA BAR ASSOC. J
$*:•. -Jr W . O . W e a v e r , P r e s id e n t  *

M b : ,  *  . *

O P E N  h o u se  w a s  h e ld  e a r ly  la s t 
m o n th  a t  th e  n e w  q u a r te r s  of th e  

R u th v e n  S ta te  B an k , R u th v e n , Iow a.
T h e  o p e n in g  fe a tu re d  g if ts  of p en c ils  

fo r  v is i to r s  a n d  su c k e rs  fo r th e  k ids. 
A sp ec ia l o p e n in g  w as  c o n d u c te d  fo r 
b a n k e rs  d u r in g  th e  e v e n in g , c lim ax ed  
w ith  a d in n e r  a t  L a k e  O koboji.

J o h n  B. K ee lin e , jire s id e n t, C e n tra l 
T r u s t  & S a v in g s  B an k , C h e ro k ee , is 
p re s id e n t  of th e  R u th v e n  b a n k . O th e r  
officers a re  M rs. J e n n ie  K e e lin e  a n d  
C arl B. W ic h m a n , v ice  jire s id e n ts ; W il­
lia m  B re n n a n , c a sh ie r , a n d  D ick  C a r­
p e n te r , a s s is ta n t  c a sh ie r.

Savings B onds D rive
T h e  f irs t n a tio n -w id e  sa v in g s  b o n d s  

d r iv e  in  11 y e a r s  w ill be  k ick ed  off on  
M ay  1 a n d  w ill r u n  fo r  tw o  fu ll 
m o n th s , M a rv in  M. S ch m id t, v o lu n te e r  
Io w a  c h a irm a n  of th e  sa v in g s  b o n d s  
jiro g ra m , a n n o u n c e d  re c e n tly .

“T h is  c am jia ig n , a p p ro p r ia te ly  ca lled  
th e  F re e d o m  B ond  D rive , is d e s ig n e d  
to  g ive  e v e ry  A m e ric a n  th e  o p p o r tu ­
n i ty  to  jju t h im se lf  in to  th e  f ig h t fo r 
fre e d o m  as  a n  a c tiv e  p a r tn e r  of h is  
g o v e rn m e n t,” Mr. S c h m id t said . “A t 
th e  sam e  tim e  h e  w ill be  p u t t in g  h is  
d o lla rs  to  w o rk  b u ild in g  eco n o m ic  
s t r e n g th  fo r  th e  n a t io n .”

M r. S c h m id t a lso  re p o r te d  th a t  $10,- 
015,745 w a s  in v e s te d  in  S e rie s  E  an d  
H  b o n d s  b y  Io w a n s  d u r in g  M arch , g iv ­
in g  th e  s ta te  a th re e -m o n th  to ta l  of 
$34,712,638, fo r  44 jje r  c e n t of i ts  F r e e ­
d om  B o n d  D riv e  q u o ta . A ll sa le s  fo r  
th e  f irs t  s ix  m o n th s  c o u n t to w a rd s  
th is  q u o ta .

N am ed O fficer, D irector
E rn ie  A rn d t, m a n a g e r  of th e  G rim - 

s ta d -A rn d t In s u ra n c e  a g e n c y  in  D e­
c o ra h , h a s  b e e n  e le c te d  v ice  p re s id e n t  
a n d  m e m b e r  of th e  b o a rd  o f th e  S ecu ­
r i ty  S ta te  B a n k  & T r u s t  C o m p an y , 
D eco rah .

P u rc h a s e  of th e  J e n n e r jo h n  I n s u r ­
an c e  a g e n c y  in  D e c o ra h  b y  M r. A rn d t 
a n d  H a ro ld  G rim s ta d , p re s id e n t  of th e  
b a n k , w a s  re p o r te d  in  th e  A p r il  is su e  
of th e  N o r t h w e s t e r n  B a n k e r .
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Architect’s illustration courtesy Peoples Bank and Trtist Company, Waterloo.
■

W hat? A bus parked  at our front door? Yes, 
siree. But this is not an ordinary vehicle. I t ’s 
the F IE L D  O F F IC E  of the Kirk Gross Bank 
D esign-C onstruction Service . . . assuring you 
specialized, un in te rru p ted  operating efficiency 
w hen bu ild ing  or rem odeling.

No m ore delays w aiting for hom e office replies. 
This un ique F ie ld  Office enables our specialists 
to m ake on-the-spot decisions on building, re­
m odeling or equ ipm ent problem s. Your project 
is com pleted on tim e, w ithout fuss, worry or 
added expense.

W hether your rem odeling program  is BIG or 
SMALL let us show you how The Kirk Gross 
Bank D esign-C onstruction Service can save you 
money instead  of costing you money.

F ie ld  Office inc ludes  p lan n in g  
fac ilities  a n d  d ra ftin g  bo ard s  for 
co n trac to r, a rch itec t a n d  our 
specia lists. T hese  m en  review  
d a ily  progress a n d  co -o rd inate  
ad v a n ce  w ork ing  p lans  to g e th e r -  
no  lo s t tim e  o r ad d e d  expenses 
fo r ho m e office co n tac ts—you 
bene fit in  qu ick  service a n d  re ­
d u c e d  costs.

accent
on
action
w e b r in g  o u r  

R ank P la n n in g  

D iv is io n  R I G H T  

to  y o u r ■ ■ ¡ H if lP ip
front door

1 1 1

~o
, TRUSS <

r  i r orirv ? . -  L i

.. ..
Call or Write Today!

k / R k  C r o s s  C o .
t  Bank Design i  Construction Service /
110 East Seventh Street 
WATERLOO, IOWA 
ADams 4-6641

THE KIRK GROSS BANK DESIGN-CONSTRUCTION SERVICE HAS COMPLETED MORE REMODELING PROGRAMS FOR IOWA FINANCIAL INSTITUTIONS THAN ANY SIMILAR ORGANIZATION
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106 Iowa News

D avenport P rom otion s
W . F . M eib u rg , p re s id e n t,  N o r th w e s t 

B a n k  & T r u s t  C o m p an y , D a v e n p o rt, 
h a s  a n n o u n c e d  th e  fo llo w in g  s ta ff  p ro ­
m o tio n s :

W illia m  A. K la u e r  w a s  p ro m o te d  to  
a s s is ta n t  c a s h ie r  in  th e  in s ta l lm e n t  
lo a n  d e p a r tm e n t ;  J o h n  D. H e itte  w as

K L A U E R  H I E T T  H A A S

p ro m o te d  to  a s s i s t a n t  c a s h ie r  in  
c h a rg e  of th e  d riv e -in  d e p a r tm e n t ,  a n d  
W a lte r  H . H a a s  w a s  a p p o in te d  a s s is t­
a n t  c a s h ie r  in  th e  in s ta l lm e n t  lo an  
d e p a r tm e n t .

H on or A. R. Sanderson
S h a n n o n  C ity , Io w a , h e ld  a n  “A. R. 

S a n d e rs o n  D a y ” re c e n t ly  a s  a s a lu te  
to  A v e ry  S a n d e rso n , w h o  h a s  r e t i r e d  
a s  m a n a g e r  of th e  S h a n n a n  C ity  office 
of th e  F i r s t  S ta te  B a n k  of D iagona l. 
M r. S a n d e rs o n  h a s  m a n a g e d  th e  
b a n k ’s office fo r  25 y e a rs .

S ta n le y  C reg een  of D iag o n a l h a s  
su cceed ed  M r. S a n d e rs o n  as  office 
m a n a g e r .

We own and offer subject to prior sale and change in price:
Moody's
Rating Amount Issue Coupon Maturity Yield

A I00M State of Michigan Trunk Line Highway
Revenue W l 5.00% 5-I-7I 2.75

I00M 5.00% 5-1-72 2.85

AA 1 I0M City of Spokane, Washington
School District No. 81 W l 3.00% 4-1-69 2.30

I00M 3.00% 4-1-70 2.40

A I50M City of Philadelphia, Pennsylvania
Various Purpose General Obligation W l 4 % % 7-1-69 2.45

I50M 4 '/2% 7-1-71 2.65
I00M 4 % % 7-1-72 2.70

A I8M Plaquemines Parish, Louisiana
Public Improvement W l 3.00% 4-I-7I 2.75

I5M 3.00% 4-1-72 2.80
85M 3.00% 4-1-73 2.85

BAA 90M Cook Co., Illinois
Sch. Dist. No. I70 (Chicago Heights] 3.00% 12-1-68 2.60

BAA 30M Du Page Co., Illinois
Sch. Dist. No. 45 (Villa Park) W l 3.00% I2-I-66 2.40

30M 3.00% 12-1-67 2.50
30M 3.00% 12-1-68 2.60
30M 3.00% 12-1-69 2.70
30M 3.00% I2-I-70 2.80
30M 3.00% I2-I-7I 2.90
30M 3 % % I2-I-72 3.00

J J E Ä N  W I T T E R Sc C O .
Members New York Stock Exchange * Midwest Stock Excf ange

517 Locust Street 505 Farnam Building
DES MOINES OMAHA

SAN FRANCISCO .  LOS ANGELES .  CHICAGO * NEW YORK
47 Offices S e r v i n g  I n v e s t o r s
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Two New Signs
D ale  R a tlif f  of A m e ric a n  S ign  & I n ­

d ic a to r  C o rp o ra tio n  in  O m aha , r e p o r ts  
th a t  th e  F i r s t  N a tio n a l B a n k  in  W e s t 
U n io n  a n d  th e  P e r r y  S ta te  B an k , 
P e r ry , Io w a , r e c e n t ly  in s ta l le d  tim e  
a n d  te m p e ra tu re  sig n s.

T h e  s ig n  a t  th e  W e s t U n io n  b a n k  
is sh o w n  h e re  a t  le f t  w ith  th e  P e r r y  
S ta te  B a n k  s ig n  a t  r ig h t.

R ockford  O pen H ouse
O pen  h o u se  w a s  c o n d u c te d  la s t  

m o n th  a t  th e  F i r s t  S ta te  B a n k  of 
R o ck fo rd , Io w a , m a rk in g  c o m p le tio n  
of a  n e w  b a n k  b u ild in g . B a n k in g  o p ­
e ra t io n s  w e re  m o v e d  to  th e  n e w  b u ild ­
in g  la s t  J a n u a r y .

T h e  n e w  b u ild in g , c o n s t ru c te d  of 
b r ic k  a n d  m e a s u r in g  76 b y  41 fee t, is  
lo c a te d  o n  th e  s i te  of th e  o ld  b u ild in g . 
N ew  se rv ic e s  o ffe red  in  th e  n e w  b u ild ­
in g  in c lu d e  d riv e -in  b a n k in g .

Mrs. A lbert C. Eckert
M rs. A lb e r t  C. E c k e r t ,  63, w ife  of 

a r e t i r e d  v ice  p r e s id e n t  of th e  S ecu ­
r i ty  N a tio n a l B a n k , S io u x  C ity , w a s  
k ille d  la s t  m o n th  w h e n  s t r u c k  b y  a 
c a r  a t  P h o e n ix , A riz .

16  Iowa Students A ttend  
C on ference in  M inneapolis

S ix te e n  Io w a  h ig h  sch o o l s e n io rs  
w ill  be  a m o n g  m o re  th a n  250 b o y s  a n d  
g ir ls  a t te n d in g  th e  seco n d  a n n u a l  E c o ­
n o m ic  C o n fe re n c e  fo r  Y o u n g  A d u lts  of 
th e  F i r s t  N a tio n a l B a n k  of M in n e a p ­
olis.

T h e  s tu d e n ts  a n d  th e i r  s p o n s o r in g  
Io w a  b a n k  a re :

L o is  J e f s o n  of G a rn e r  a n d  R o g e r 
V an  H o rn , F o r e s t  C ity , F o re s t  C ity  
B a n k  a n d  T r u s t  C o m p an y .

J u n io r  P r i t c h a r d  a n d  K e n n e th  
H o o v e r, In d ia n o la , P e o p le s  T r u s t  a n d  
S a v in g s  B a n k  of In d ia n o la .

S h e r ly  W ilso n , Io w a  F a lls , Io w a  
F a lls  S ta te  B an k .

R ic h a rd  J . B o rc h e rs , L e  M ars, F i r s t  
N a tio n a l B a n k  of L e  M ars.

A rly n  M orse , K e n se tt ,  a n d  C h a rle s  
H e l g e l a n d ,  N o rth w o o d , N o rth w o o d  
S ta te  B an k .

J o a n n e  C ire se  a n d  R o lly n  S te d m a n ,
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should we grant this feeder loan?
hold or sell these bonds? 

best shipping time?
is it a good risk? 

what are today’s quotations?
what can I tell him?

w a n t  a n s w e r s ?  p h o n e  u s

O elw ein , F i r s t  N a tio n a l B a n k  of Oel- 
w e in .

M a rv e l K e lle rh a ls  a n d  D e n n is  R h e a  
H a m il to n , T ip to n , T ip to n  S ta te  B an k .

A lice  P a u l  a n d  J a m e s  Sale , W a v e rly , 
S ta te  B a n k  of W a v e r ly .

P a m  G ild e rs le e v e  of Z e a r in g  an d  
H o m e r  C ox of C lem m o n s, T ri-C o u n ty  
S ta te  B a n k  of Z e a rin g .

P lans F uture E xp ansion
D ire c to rs  of th e  D a lla s  C o u n ty  S ta te  

B a n k  in  A del, Io w a , r e c e n t ly  a n ­
n o u n c e d  p u rc h a s e  of th e  p ro p e r ty  ad- 
p o in in g  th e  b a n k  b u ild in g  on  th e  
n o r th .  N o im m e d ia te  p la n s  w e re  a n ­
n o u n c e d  o th e r  th a n  th a t  th e  p ro p e r ty  
w a s  a c q u ire d  fo r  fu tu r e  e x p a n s io n . 
P la n s  a re  u n d e r  c o n s id e ra t io n  fo r  
d riv e -u p  b a n k in g  fac ilitie s .

IPALCO A nnual M eeting
Io w a  P o w e r  a n d  L ig h t  C o m p an y  

c h a ir m a n  o f th e  b o a rd , N . B e rn a rd  
G u sse tt,  to ld  s h a re o w n e rs  a t  th e  a n ­
n u a l  s h a re o w n e rs  m e e t in g  la s t  m o n th  
th a t  th e i r  in v e s tm e n t  in  Io w a  P o w e r  
o b v io u s ly  in d ic a te s  th e i r  b e lie f  in  th e  
A m e ric a n  f r e e  e n te r p r i s e  s y s te m  
w h ic h  “h a s  e n a b le d  u s  to  e n jo y  b e t t e r  
liv e s  a n d  a n  e v e r- im p ro v in g  s ta n d a rd  
of liv in g .” M r. G u s s e t t  sa id  t h a t  th i s  
f re e  e n te r p r i s e  s y s te m  is  n o w  a n d  h a s  
b e e n  a c tiv e ly  “u n d e r  a t ta c k  b y  co m ­
m u n is ts ,  b y  so c ia lis ts , a n d  b y  e n t i r e ly  
too  m a n y  ra d ic a ls  in  o u r  o w n  c o u n ­
t r y .”

T h e  Io w a  P o w e r  c h a irm a n  sa id  h e  
b e lie v e d  th e  n u m b e r  one  g o a l o f th e s e  
r a d ic a ls  is th e  so c ia liz a tio n  of th e  
e le c tr ic  u t i l i ty  in d u s try ,  b e c a u se  in ­
v e s to r-o w n e d  u t i l i t ie s  lik e  Io w a  P o w e r  
h a v e  b e e n  u n d e r  a t ta c k  lo n g e r  th a n  
a n y  o th e r  b u s in e s s  o r  se rv ic e  in  th e  
c o u n try . I f  th i s  fe d e ra liz a tio n  is  su c ­
c e ss fu l, h e  c o n tin u e d , th e n  c o m m u n i­
c a tio n s , t r a n s p o r ta t io n s ,  a n d  th e  p ro ­
fe s s io n a l s e rv ic e s  w ill  fo llo w  q u ick ly .

M r. G u s s e t t  s t r e s s e d  th e  fa c t  t h a t  
th e  in v e s to r-o w n e d  e le c tr ic  u t i l i ty  in ­
d u s t r y  in  th e  U n ite d  S ta te s  h a s  g iv e n  
to  th e  n a t io n  a ll th e  e le c tr ic a l p o w e r  
i t  c a n  p o s s ib ly  u se , a n d  w ith o u t  g o v ­
e rn m e n t  h e lp .

“ I t  c an  c o n tin u e  to  do so a n d  w a n ts  
to  do so, b u t  i t  c a n n o t p ro g re s s  a n d  
s e rv e  a s  i t  s h o u ld  if  i t  is  to  b e  c o n ­
t in u a l ly  s u b je c te d  to  th e s e  b ack d o o r, 
u n d e rh a n d e d  so c ia lis tic  a t ta c k s ,” h e  
said .

M r. G u s s e t t  co n c lu d e d  h is  r e m a rk s  
b y  p la c in g  s t ro n g  e m p h a s is  o n  th e  
u t i l i ty  in d u s t r y ’s c o n tin u e d  p ro g ra m s  
of r e s e a rc h  in  m a n y  fields, in c lu d in g  
re s e a rc h  to w a rd  d ir e c t  c o n v e rs io n  of 
h e a t  to  e le c tr ic ity , of n e w  t r a n s m is ­
s io n  lin e s , a n d  cab le  s y s te m s  o f e x ­
tr e m e  h ig h  v o lta g e , o f e v e ry th in g  
w h ic h  is  r e q u i r e d  to  k eep  A m e ric a  in  
its  p o s itio n  of w o rld  le a d e rsh ip .

D ecision s! D ecisions! T hat never' 
en d in g  task o f m aking decisions. 
A  p r o fit  or a lo ss , a cu sto m er  
retained or lost, o ften  rides on  
w hat is decided.

W h en  it com es to agricultural 
m atters o f  any k ind , you  have  
friends to help  you at T h e  Live 
Stock N a tio n a l B ank O f C hicago. 
In  n o  m ore tim e th an  it takes 
to  pick up your p h o n e  and ask 
for ou r C orresp o n d en t Service

D e p a r tm e n t , y o u  ca n  p r e se n t  
your question  or problem  to a 
Live Stock B ank  specialist. H e  
w o n ’t m ake y o u r  d e c is io n  for  
you. B ut w h en  you  fin ish  ta lk ing  
to h im , you ’ll be on  firm ground  
to  m ake the right on e.

If you ’re o n  the fen ce  right n o w  
and could use som e experienced  
advice from  know ledgeab le p eo ­
ple, w e in v ite  you to give our offer 
a test. Just phone Y A rds 7 -1 2 2 0 .

LIVE STOCK

4150 South Halsted Street, Chicago, Illinois
M EM BER FEDERAL D E PO SIT  INSU RA NC E C O R PO R A TIO N

SERVING INDUSTRY AND AGRICULTURE FOR OVER NINETY YEARS
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108 I o w a  N e w s

E x p e c t  O v e r 5 0 0  a t G ro u p  5
T H E  th r e e  b a n k s  in  C o u n c il B lu ffs 

w ill a g a in  be  th e  h o s ts  fo r  th e  a n ­
n u a l m e e tin g  of G ro u p  5, to  be  h e ld  in  
th e i r  c ity  a t  H o te l C h ie f ta in  on  T u e s ­
day , M ay 8. A n o th e r  re c o rd  a t te n d ­
a n c e  of m o re  th a n  500 d e le g a te s  is  e x ­
p ec te d .

F . J a c k  L ew is , c h a irm a n  of G ro u p  
5 a n d  p re s id e n t  of th e  H a r la n  N a tio n a l 
B an k , h a s  w o rk e d  w ith  th e  fo llo w ­
in g  m e m b e rs  of th e  c o n v e n tio n  com - 
m ite e  in  p la n n in g  th e  1962 p ro g ra m : 
E d  H . S p e tm a n , J r . ,  e x e c u tiv e  v ice  
p r e s i d e n t ,  C ouncil B lu ffs S av in g s  
B an k ; E ld o n  G. N ie lsen , a s s is ta n t  v ice  
p re s id e n t, S ta te  S av in g s  B an k , a n d  
R o b e r t L. E m e r in e , v ice  p re s id e n t, 
C ity  N a tio n a l B an k , a ll of C ouncil 
B luffs. T h e  p ro g ra m  fo llow s:

A.M.
10:00 R e g is t r a t io n  a n d  V is itin g — H o ­

te l  C h ie fta in .

P.M .
12:15 L u n c h e o n — H o te l C h ie fta in . 
12:20 In v o c a t io n  —  R ev . J a c k  P e te r s , 

G race  P re s b y te r ia n  C h u rch .
1:15 C all to  O rd e r— F. J a c k  L ew is, 

c h a irm a n  of G ro u p  5.
1:20 W e lc o m e— L eo n  E . M orse, m a y ­

o r  of C o u n c il B luffs.
1:25 O b se rv a tio n s  b y  C h a irm a n  L e w ­

is.
1:35 “N A SSB  a n d  W h a t  I t  is  D o ing  

fo r  S ta te  B a n k s ”— Jo e  G ro n s ta l, 
p re s id e n t,  C a rro ll C o u n try  S ta te  
B an k .

1:50 “S om e T h in g s  W e S h o u ld  T h in k  
A b o u t” —  C h a rle s  H . W a lc o tt, 
p re s id e n t, Io w a  B a n k e rs  A sso c i­

a tio n , a n d  p re s id e n t,  S e c u r i ty  
N a tio n a l B an k , S io u x  C ity.

2:05 R e m a rk s — L. W . R oss, co -ch a ir­
m a n , F o u n d a tio n  fo r  C o m m e r­
c ia l B a n k s  in  Io w a , a n d  p re s i­
d e n t, C o u n cil B lu ffs  S av in g s  
B an k .

2:10 O b se rv a tio n s  —  R a y  A. Scoot,
C .P.A ., L a rso n , A llen , W e is h a ir  
a n d  C o m p an y , M in n eap o lis .

2:25 “S h o p  T a lk ”— C lay  W . S ta ffo rd , 
s ta te  s u p e r in te n d e n t  of b a n k ­
ing .

2:40 A d d re ss— J. F . K e n n e d y , p re s i­
d e n t, F i r s t  N a tio n a l B an k , N ew  
H a m p to n .

3:25 R e m a rk s — F r a n k  W a rn e r ,  se c ­
re ta ry ,  Io w a  B a n k e rs  A sso c ia ­
tio n .

4:00 A d jo u rn m e n t.
5:00 S ocia l H o u r  —  T e rra c e  R oom  

a n d  L o u n g e , H o te l C h ie fta in .
6:30 B a n q u e t— H o te l C h ie fta in .

In t ro d u c tio n  of g u e s ts  a n d  e n ­
te r ta in m e n t .

L a d ie s ’ P ro g ra m
12:15 L u n c h e o n  —  T e rra c e  L o u n g e , 

H o te l C h ie fta in .
1:00 “A L o v lie r  Y ou”— B ess  B a rn e s  

of B a rn e s  B e a u ty  S a lo n  a n d  
School.

C ouncil B luffs Change
R a lp h  D. S to rey , 27, h a s  b e e n  p ro ­

m o te d  to  a s s is ta n t  c a s h ie r  a t  th e  C ity  
N a tio n a l B an k , C o u n cil B luffs, R o n a ld  
H . T o rn b lo o m , p re s id e n t,  a n n o u n c e d  
re c e n tly . M r. S to ry  h a s  b e e n  e m ­
p lo y e d  in  th e  in s ta l lm e n t  lo an  d e p a r t ­
m e n t  s in ce  D ecem b er, 1961.

W on’t you drop i 
us while you’re in 
our city? W e’ll he 
looking for you.

W h en  you  a re  in  C ouncil B luffs f o r  th e  G ro u p  5 m e e tin g  w h y  n o t  ta k e  
a  fe w  m in u te s  a n d  s to p  in  a n d  v is i t  w i th  u s?  O u r c o u rte o u s  officers 
an d  s ta f f  w ill be  p lea se d  to  d isc u ss  b a n k in g  o p e ra t io n s  w ith  you . W e 
w ill c o n s id e r i t  a  p r iv ile g e  to  o ffer a s s is ta n c e .  M ake o u r  b a n k  y o u r  
b a n k  . . . a n y tim e !

CO UNC IL  B L U F F S  S A V I N G S  B A N K
COUNCIL BLUFFS, IOWA

M em ber Fe d e ra l D epo sit In su ran ce  C o rp o ra tio n

Joins M arion Bank
G o rd o n  L. D odge, fo rm e r ly  a s s is ta n t  

c a s h ie r  a t  th e  S e c u r i ty  S ta te  B a n k  in  
R adc liffe , Io w a, h a s  jo in e d  th e  F i r s t  j  
N a tio n a l B a n k  in  M ario n  as lo an  offi­
cer, a c c o rd in g  to  P h il  M o rris , p r e s i ­
d e n t. M r. D odge w ill sp ec ia liz e  in  
fa rm  lo an s , b u t  a lso  w ill  h a n d le  co m ­
m e rc ia l lo a n s  a n d  a s s is t  in  th e  in s ta ll-  ^ 
m e n t  lo an  d e p a r tm e n t

O ver 2,100 a d u lts  r e g is te r e d  d u r in g  
a r e c e n t  w eek -lo n g  o p en  h o u se  a t  th e  
F i r s t  N a tio n a l, m a r k in g  co m p le tio n  of  ̂
a n  e x p a n s io n  a n d  re m o d e lin g  p ro ­
g ram .

Drive-In A pproved j
T h e  C o m p tro lle r  of th e  C u rre n c y  

h a s  a p p ro v e d  th e  c o n s tru c tio n  o f a 
d riv e -in  fa c i l i ty  b y  th e  C itiz en s  N a ­
t io n a l  B a n k  of C h a rle s  C ity , Iow a. I t  ^ 
w ill be  lo c a te d  a t  703-5-13 R iv e rs id e  
D riv e .

G r o u p  I O  M e e t s  > 

in  t 'h a rito n
"V

M E M B E R S  of G ro u p  IO of th e  Io w a  
B a n k e rs  A sso c ia tio n  w ill h o ld  

th e i r  a n n u a l  m e e tin g  a t  th e  L a k e v ie w  
G olf a n d  C o u n try  C lub  in  C h a r ito n  on  
W e d n e sd a y , M ay  9. G olf a cco m m o ­
d a tio n s  w ill  b e  a v a ila b le  d u r in g  th e  
day , a n d  th e  p ro g ra m  w ill be h e ld  in  
th e  e v e n in g . T h e  p ro g ra m  follow s:

'■y
P.M .

3:00 R e g is t r a t io n  —  L a k e v ie w  G olf 
a n d  C o u n try  C lub.

5:00 S ocia l H o u r. j
6:30 D in n e r .
7:30 M ee tin g  C alled  to  O rd e r— M. J . 

G ro g an , c h a irm a n  nf G ro u p  10, 
a n d  p re s id e n t  of th e  N a tio n a l 
B a n k  & T r u s t  C o m p an y , C hari- 'V  
to n .
A d d re s s— “T h e  N ew  Io w a  J u d i ­
c ia l P la n ,” W . C. S tu a r t ,  fo rm e r  
Io w a  s ta te  s e n a to r . y
A d d re ss  —  C h a r le s  H . W a lc o tt, 
p re s id e n t,  Io w a  B a n k e rs  A sso ­
c ia tio n , a n d  p re s id e n t, S e c u r i ty  
N a tio n a l B an k , S io u x  C ity .
R e p o r t— C lay  S ta ffo rd , s ta te  su- A  
p e r in te n d e n t  o f b a n k in g .
A d d re s s  —  Jo e  G ro n s ta l, p re s i­
d e n t, C a r r o l l  C o u n ty  S ta te  
B an k .
A d d re s s— R a y  A S co tt, C .P.A ., 
L a rso n , A llen , W e is h a ir  a n d  
C o m p an y , M in n eap o lis .
A d d re s s— J. F . K e n n e d y , p re s i­
d e n t, F i r s t  N a tio n a l B an k , N ew  
H a m p to n .
A d d re ss— F r a n k  W a rn e r ,  s e c re ­
ta ry , Io w a  B a n k e rs  A sso c ia tio n .
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The Bankers of Group 5
And Their Friends
Are Cordially Invited  . . .

GROUP 5
Tuesday, May 8 
COUNCIL BLUFFS

Attend our annual meeting and listen | |  
to answers and suggestions which will be =  
of help to you and your customers. Profit | |

from the experience of others and learn ^
up-to-date information on banking problems. ^

. . . Your Hosts jE
City National Bank | |
State Savings Bank | |

Council Bluffs Savings Bank =e
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110 I o w a  N e w s

R O B E R T  J .  S T E R L I N G ,  p re s id e n t  
of th e  U n io n  N a tio n a l B a n k  of 

E a s t  S t. L o u is  s in ce  1959, h a s  b e e n  
e le c te d  e x e c u tiv e  v ice  p re s id e n t  of 
B a n k e rs  T r u s t  C o m p an y , D es M oines, 
e ffec tiv e  J u n e  1, a n n o u n c e s  J a m e s  W . 
H u b b e ll, c h a irm a n  of th e  b o a rd . M r.

S te r l in g  h a s  b e e n  
w ith  th e  U n i o n  
N a t i o n a l  s i n c e  
1 9 4 9. P re v io u s ly  
h e  w a s  m a n a g e r  
of th e  H o u se h o ld  
F in a n c e  C orp. 15 
y e a r s  in  th e  St. 
L o u is  a re a

M r. S te r l in g  is 
a  p a s t  p re s id e n t  
o f  t h e  i n s t a l l ­
m e n t- le n d in g  d iv i­

s io n  of th e  I l lin o is  B a n k e rs  A sso c ia ­
t io n  a n d  of th e  St. C la ir-M onroe  C o u n ­
ty  B a n k e rs  F e d e ra t io n , a n d  h a s  b e e n  
a n  in s t ru c to r  in  th e  A m e ric a n  I n s t i ­
tu te  of B a n k in g  in  St. L o u is , Mo.

H e  is  a  d ir e c to r  a n d  t r e a s u r e r  of th e  
E a s t  St. L o u is  S a lv a tio n  A rm y , th e  St. 
C la ir C o u n try  C lub  a n d  th e  A m e ric a n  
C an ce r S o c ie ty  c h a p te r ,  a n d  a m e m b e r  
of th e  C h a m b e r of C o m m erce  in d u s ­
t r ia l  d e v e lo p m e n t c o m m itte e  a n d  th e  
R o ta ry  C lub.

A n a t iv e  of B e llev ille , 111., h e  is  a 
g ra d u a te  of G eo rge  W a s h in g to n  U n i­
v e r s i ty  a n d  of th e  R u tg e r s  U n iv e rs ity  
g ra d u a te  schoo l of b a n k in g .

M r. a n d  M rs. S te r l in g  h a v e  a son , 
R o g er, of D e n v e r, Colo., a n d  a d a u g h ­
te r , R o b e rta , a  so p h o m o re  a t  th e  U n i­
v e r s i ty  of C o lorado .

* * *
D o n a ld  H . J o rd a h l a n d  R ic h a r d  M . 

T o o n  h a v e  b e e n  n a m e d  a s s is ta n t  c a s h ­
ie r s  of th e  N o r th w e s t  D es M oines N a ­
tio n a l B an k , a n n o u n c e s  D a v id  G . 
W rig h t , e x e c u tiv e  v ice  p re s id e n t.

Mr. J o r d a h l  is  a  n a tiv e  of T h o m p ­
son , Io w a, a n d  a  g ra d u a te  of Io w a  
S ta te  U n iv e r s i ty  a t  A m es. F o r  th e  
p a s t  tw o  y e a r s  h e  h a s  b e e n  w ith  th e

D a lla s  C o u n ty  S ta te  B a n k  a t  A d el a s  ^ 
a s s is ta n t  c a sh ie r.

M r. T o o n  h a s  b e e n  a r e s id e n t  of th e  
D es M oines a re a  fo r  th e  p a s t  16 y e a rs .
A g ra d u a te  of W a s h in g to n  U n iv e rs ity , f  
h e  w a s  fo rm e r ly  e m p lo y e d  a s  a  re a l  
e s ta te  b ro k e r  a n d  as a n  in s u ra n c e  r e p ­
re s e n ta t iv e .

* * *
M ay  is  to  b e  a  b u s y  m o n th  fo r  D es 

M oines b a n k e r -m e m b e rs  of th e  A .I.B ., 
w ith  th e  fo llo w in g  a c tiv it ie s  p la n n e d :

M a y  2— M en ’s G olf S tag , G ra n d  V iew  
G olf C ou rse . D in n e r  is  s e t fo r  7:30 1 
p.m . a t  th e  D ia m o n d  H o rse sh o e , 4330 
H u b b e ll A v en u e .

M a y  3— A .I.B . F o ru m , 8 p .m ., Io w a  
P o w e r  & L ig h t C o n fe re n c e  R oom . ^ 
J a m e s  T r a in e r ,  J r . ,  m a n a g e r , D es 
M oines F ir e s to n e  P la n t ,  w ill p re s e n t  
a  ta lk , “F ir e s to n e — E co n o m ic  O u tlo o k  
fo r  1962.”

M a y  24— S p eech  C lub  m e e tin g  a t  6:30 Y  
p .m ., Y o u n k e rs  T ea  R oom .

M a y  28-J u n e  1— O fficers of th e  D es 
M oines C h a p te r , A .I.B ., a re  sc h e d u le d  
to  a t te n d  th e  N a tio n a l A .I.B . C onven- , 
t io n  in  A tla n ta , Ga.

* * *
F iv e  D es M oines w o m e n  b a n k e rs  a re  

a t te n d in g  th e  re g io n a l co n fe re n c e , M ay 
3-5, in  D e tro it, M ich, of th e  N a tio n a l 
A sso c ia tio n  o f B a n k  W o m en . T h e y  
a re  B e t ty  M a rs h , Iow a-D es M oines N a ­
tio n a l; B e t ty  S tee le , N o r th w e s t  D es 
M oines N a tio n a l, a n d  M a rie  H u ld e r-  -f. 
son  P e e b le s , A n n  C o m e r  a n d  M a ry  
H o lsta d , a ll th r e e  of C e n tra l  N a tio n a l.
A n n  C o m er is a  m e m b e r  of o n e  of th e  
c o n fe re n c e  p a n e l d is c u ss io n  g ro u p s .

* * *
M en of th e  Iow a-D es M oines N a ­

tio n a l w e re  b u s y  th e  p a s t  co u p le  of 
m o n th s  w ith  m e e tin g s , sp e e c h e s  a n d  
f u r th e r  t r a in in g . A m o n g  th e  a c tiv i­
t ie s  w e re :

R o b e rt  J .  W is s le r , a s s is t a n t  v ice  
p re s id e n t,  b o n d  d e p a r tm e n t ,  a t te n d e d  
th e  r e c e n t  I n s t i t u te  of In v e s tm e n t  y  
B a n k in g  a t  th e  U n iv e r s i ty  of P e n n s y l­
v a n ia . T h e  sch o o l is sp o n s o re d  b y  th e  
In v e s tm e n t  B a n k e rs  of A m e ric a  in  
c o o p e ra tio n  w ith  th e  W h a r to n  S choo l y  
o f F in a n c e  a n d  C o m m erce .

C . R .  C l if t ,  v ice  p re s id e n t,  a n d  R a y ­
m ond D . G a rn s , a s s is ta n t  c a sh ie r , a t ­
te n d e d  th e  r e c e n t  N a tio n a l In s ta l lm e n t  
C red it C o n fe re n c e  of th e  A .B.A . in  Chi- a 
cago.

D ee L .  F r o s t ,  v ice  p re s id e n t, t r u s t  
d e p a r tm e n t ,  sp o k e  re c e n t ly  on  “E s ta te  
P la n n in g , P a s t , P r e s e n t  a n d  F u tu r e ,” 
b e fo re  m e m b e rs  of th e  P o lk  C o u n ty  
P e d ia t r ic s  S ocie ty .

R ic h a r d  W . C a re y , t r u s t  officer, r e ­
c e n tly  a d d re s se d  m e m b e rs  of th e  W a ­
te r lo o  A sso c ia tio n  of L ife  U n d e rw r i t­
e r s  a t  W a te r lo o  a n d  th e  M a rsh a ll 
C o u n ty  D e n ta l S o c ie ty  in  M a rsh a ll­
to w n .

S P E E D  C O N TE ST S fo r em ployees of Des M oines B an k s w ere sponsored  la s t m onth  a t 
th e  H ig h lan d  P a rk  S ta te  B an k  by  th e  Des M oines C h ap te r of A m erican  In s t i tu te  of 
B an k in g . Show n above are  first p lace w inners, from  le f t :  M arv in  L. H iddleson, Iow a- 
Des M oines N a tio n a l;  D oris Olson, Io w a  S ta te  B a n k ; R osem ary  H a g e rty , an d  K u r t  
W ayne, b o th  of B an k ers  T ru st Com pany. P u ll l is t of w in n ers:

A dd ing  M ach ine : F ir s t  place, K u r t  W ayne  of B an k ers  T ru s t; second, G ary  Moon, 
C en tra l N a tio n a l; th ird , B a rt  P ed d ico rd , C en tra l N a tio n .

T y p in g : F i r s t  p lace, D oris Olson, Io w a  S ta te  B a n k ; second, B e tty  M arsh , Iow a-D es 
M oines N a tio n a l; th ird , M arv in  L. H idd leson , Iow a-D es M oines N a tio n a l.

A dd ing  m ach ine: F ir s t  p lace, R osem ary  H a g e rty , B an k ers  T ru s t; second, B e tty
B ingham , B an k ers  T ru s t; th ird , Ron Long, H ig h lan d  P a rk  S ta te .

M oney C oun ting : F ir s t ,  M arv in  L. H idd leson , Iow a-D es M oines N a tio n a l;  second, 
D ean  M inor, C ap ita l C ity  S ta te ;  th ird , M ike C askey, C ap ita l C ity  S ta te .

T hree-m an a d d in g  m achine re lay : F ir s t  place, th e  team  from  B an k ers  T ru st Com pany 
of Don H am m er, E a rl  F re e l and  Gene R iley.
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112 Iowa N e w s

.i lu rs h a llto iro  H o s ts  iivo n p  fi
T H E  E lm w o o d  C o u n try  C lub  in  

M a rsh a ll to w n  w ill b e  th e  m e e tin g  
p la c e  fo r  G ro u p  6 of th e  Io w a  B a n k ­
e r s  A sso c ia tio n  on  T h u rs d a y , M ay  10. 
T h e  co m p le te  p ro g ra m  fo llow s:
A.M.
11:00 R e g is t r a t io n  —  E lm w o o d  C o u n ­

t r y  C lub.
P.M .
12:30 L u n c h e o n  (a sp e c ia l lu n c h e o n  

w ill be  h e ld  fo r  th e  la d ie s ) .
2:00 C all to  O rd e r— G eorge  L. A rm ­

s tro n g , c h a irm a n  of G ro u p  6 
a n d  e x e c u tiv e  v ice  p re s id e n t,

P e r r y  S ta te  B an k .
A d d re ss  —  C h a rle s  H . W a lc o tt, 
p re s id e n t,  Io w a  B a n k e rs  A sso ­
c ia tio n , a n d  p re s id e n t, S e c u r i ty  
N a tio n a l B an k , S io u x  C ity . 
A d d re ss  —  Jo e  G ro n s ta l, p r e s i ­
d e n t, C a r r o l l  C o u n t y  S ta te  
B an k .
A d d re ss  — M ax M ilo M ills, a t ­
to r n e y  fro m  M a rsh a ll to w n . S u b ­
jec t: “T h e  N ew  Io w a  J u d ic ia l 
P la n .”
R e p o r t— C lay  W . S ta ffo rd , s ta te  
s u p e r in te n d e n t  of b a n k in g .

R e p o r t  —  F r a n k  W a rn e r , s e c re ­
ta ry , Io w a  B a n k e rs  A sso c ia tio n . 
R e p o r t  o n  F o u n d a tio n  fo r  C om ­
m e rc ia l B a n k s  b y  N ea l S ands, 
p r e s i d e n t ,  V a lle y  B a n k  a n d  \  
T r u s t  C o m p an y , D es M oines.

5:00 S ocia l H o u r  — E lm w o o d  C o u n ­
t r y  C lub.

6:00 D in n e r . ^
7:00 A d d re ss  b y  J . F . K e n n e d y , p r e s ­

id e n t, F i r s t  N a tio n a l B an k , N ew  
H a m p to n .
E n te r t a in m e n t  b y  M a r s h a l l ­
to w n  C h a m b e r  of C o m m erce  'V. 
M en ’s C h o ru s .

A m es O pen H ouse
T h e  G re a te r  Io w a  L o a n  C o rp o ra tio n  * 

h e ld  o p en  h o u se  la s t  m o n th  in  c o n n e c ­
tio n  w ith  th e  fo rm a l o p e n in g  o f i ts  
n ew ly -re m o d e le d  h o m e  offices a t  240 
M ain  S tr e e t  in  d o w n to w n  A m es.

In c o rp o ra te d  la s t A u g u s t, th e  G rea t- y 
e r  Io w a  L o an  C o rp o ra tio n  is a su b s id ­
ia r y  of th e  G re a te r  Io w a  C o rp o ra tio n  
a n d  is e n g a g e d  in  co m m e rc ia l, a g r ic u l­
tu r a l ,  d e v e lo p m e n t a n d  h o m e  le n d in g  y 
a c tiv it ie s  o n  a  s ta te -w id e  b as is . W . N. 
S h e lle n b a rg e r  of M ario n  is p re s id e n t 
a n d  G le n n  A. M a rsd e n  of A m es is e x ­
e c u tiv e  v ice  p re s id e n t.

S e r v i c e  a n d  b ra n c h  offices a re  y 
p la n n e d  fo r  o th e r  Io w a  c ities .

Back From  Florida
F . B. C lax to n , p re s id e n t,  S ta te  B a n k  4  

of F a y e tte ,  a n d  h is  w ife  h a v e  r e tu r n e d  
to  th e i r  h o m e  in  F a y e tte ,  Iow a, a f te r  
sp e n d in g  s e v e ra l w e e k s  in  F lo r id a .

V
M oves to N ebraska

E . C. H a n se n , c a sh ie r , U n io n  S ta te  
B an k , W in te rs e t ,  Io w a, h a s  re s ig n e d  
th a t  p o s itio n  to  b eco m e  v ice  p re s id e n t 
of th e  A m e ric a n  N a tio n a l B a n k  a t  ** 
K im b a ll, N eb. M r. H a n s e n ’s su c c e s so r  
a t  W in te r s e t  h a s  n o t b e e n  n am ed .

Plan M elvin O pening; r
O rganize Loan Com pany

O pen  h o u se  m a rk in g  c o m p le tio n  of 
a re m o d e lin g  p ro g ra m  w ill b e  h e ld  
M ay  9 a t  th e  M elv in  S av in g s  B an k , > 
M elv in , Iow a. T h e  o p en  h o u se  a lso  
w ill  be in  o b se rv a n c e  of th e  b a n k ’s 
50th  a n n iv e r s a ry .

J o h n  W . B enz, c a sh ie r , a lso  re p o r ts  
th a t  th e  b a n k  d ir e c to r s  h a v e  o rg a n iz e d  A 
a n  A g r ic u l tu ra l  C re d it C o rp o ra tio n  to  
be  officed in  th e  b a n k . T h e  n e w  firm  
is n a m e d  th e  O sceola  C o u n ty  A g ric u l­
tu r a l  C re d it C o rp o ra tio n  a n d  w ill ^r 
m a k e  lo a n s  fo r  a g r ic u lu r a l  p u rp o s e s  
in c lu d in g  ra is in g , b re e d in g , fa t te n in g  
o r  m a r k e t in g  liv e s to ck .

T h e  n e w  firm  is  o rg a n iz e d  u n d e r  ,
th e  a u th o r iz a t io n  of th e  A g r ic u l tu ra l  »
c re d i t  a c t  of 1923 w h ic h  e n a b le s  th e  
u se  of F e d e ra l  I n te rm e d ia te  C re d it 
B a n k  fu n d s  fo r  a g r ic u l tu r a l  p u rp o se s .

o o

FRED CUMMINGS
Vice P re s id e n t

BERNARD D. MILLER
A sst. Vice P resident

F.D.1.C,

Drovers National Bank • Drovers Trust & Savings Bank 
UNION STOCK YARDS, CHICAGO 9, ILLINOIS
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C ro u p  2  M e e ts  in  W eb ste r C ity
F U L L E R  H A L L  in  W e b s te r  C ity  

w ill be  th e  m e e tin g  h e a d q u a r te r s  
fo r  th e  a n n u a l  m e e tin g  of G ro u p  2 on  
F r id a y , M ay  11, a c c o rd in g  to  W a y n e  
V allie , G ro u p  C h a irm a n  a n d  v ice  p re s i­
d e n t  of th e  F i r s t  N a tio n a l B a n k  in  
S p ir i t  L ak e .

G olf w ill be  a v a ila b le  a t  th e  W e b s te r  
C ity  C o u n try  C lub, a n d  th e  so c ia l h o u r  
a n d  d in n e r  w ill be  h e ld  th e re . T h e  
c o m p le te  p ro g ra m  fo llow s:

A.M.
10:00 R e g is t r a t io n — F u lle r  H all.
10:30 C o u n ty  O fficers’ M ee tin g .

P.M .
1:30 C all to  O rd e r  —  W a y n e  V allie , 

c h a irm a n  of G ro u p  2 a n d  v ice  
p r e s id e n t  of F i r s t  N a tio n a l 
B a n k  in  S p ir i t  L ak e .
A d d re s s— C h a rle s  W a lc o tt, p r e s ­
id e n t, Io w a  B a n k e rs  A sso c ia ­
tio n , a n d  p re s id e n t,  S e c u r i ty  
N a tio n a l B an k , S io u x  C ity . 
A d d re ss  —  C lay  S ta ffo rd , s ta te  
s u p e r in te n d e n t  of b a n k in g . 
A d d re s s— J. F . K e n n e d y , p r e s i ­
d e n t, F i r s t  N a tio n a l B an k , N ew  
H a m p to n .
A d d re s s  —  Jo e  G ro n s ta l, p re s i­
d e n t, C a r r o l l  C o u n t y  S ta te  
B an k , C a rro ll.
A d d re s s  —  R a y  S co tt, C .P.A ., 
M in n eap o lis .
A d d re ss— L a w re n c e  K a ise r , a t ­
to rn e y , W e b s te r  C ity .

4:00 A d jo u rn m e n t.
5:30 S ocia l H o u r  — W e b s te r  C ity  

C o u n try  C lub.
6:30 D in n e r— W e b s te r  C ity  C o u n try  

C lub.
A sp e c ia l e v e n t  is  b e in g  p la n n e d  fo r  

th e  lad ie s  s t a r t in g  a t  1:30 p .m . a t  th e  
C o u n try  C lub . A d e m o n s tra t io n  on 
h a t  m a k in g  w ill be  fe a tu re d .

On C herokee Staff
D a n ie l J e s se n , fo rm e r ly  a s s is ta n t  

c a s h ie r  a t  th e  C o m m e rc ia l T r u s t  a n d  
S a v in g s  B a n k  in  S to rm  L ak e , h a s  b e e n  
e le c te d  a s s is ta n t  c a s h ie r  a t  th e  C h e ro ­
k ee  S ta te  B an k . H e  fills a  v a c a n c y  
c re a te d  b y  th e  d e a th  o f M. A. “ I k e ” 
M cC annon .

Buys G eorge P roperty
T h e  G eo rg e  S ta te  B an k , G eorge , 

Io w a , h a s  p u rc h a s e d  a  b u ild in g  a d jo in ­
in g  th e  p r e s e n t  b a n k in g  fa c ili ty . N o 
im m e d ia te  p la n s  h a v e  b een  m ad e , b u t  
i t  is  r e p o r te d  th a t  th e  b a n k  e v e n tu a lly  
p la n s  to  u se  th e  b u ild in g  to  e x p a n d  its  
b a n k in g  fac ility .

B u rlington  B u ild in g
T h e  f irs t p h a se  of c o n s tru c t io n  of a 

d riv e -in  b a n k in g  fa c i li ty  fo r  th e  B ur-

lin g to n  B a n k  a n d  T r u s t  C o m p an y , 
B u r lin g to n , Io w a, g o t u n d e r  w a y  e a r ly  
la s t m o n th  w h e n  w o rk m e n  b e g a n  d e ­
m o lis h in g  th e  o ld  M o n tg o m e ry  W a rd  
b u ild in g  a t  M ain  a n d  V alley .

W e sle y  S w ile r, p re s id e n t,  s a id  th e  
n e w  fa c i li ty  sh o u ld  b e  c o m p le te d  b y  
S e p te m b e r  1. D e m o litio n  of th e  o ld  
b u ild in g  is sc h e d u le d  fo r  c o m p le tio n  
in  a b o u t 30 d ay s. T h e  b a n k in g  fa c il­
i ty  w ill h a v e  th r e e  w in d o w s  w ith  a c ­
cess  fro m  b o th  M ain  a n d  V a lley  
S tre e ts .

Installs C ounters
N ew  low , m o d e rn  c o u n te r s  w ith  no  

g r i l lw o rk  h a v e  b e e n  in s ta l le d  in  th e  
F i r s t  N a tio n a l B a n k  in  B e llev u e , r e ­
p la c in g  th e  o ld  m a rb le  faced  c o u n te rs .

B e c k e r  a n d  A sso c ia te s  of A lta , Io w a , 
c o n s tru c te d  th e  n e w  c o u n te rs .

P lans A utom ation
P la n s  a re  b e in g  m a d e  fo r  th e  in s ta l ­

la t io n  of n e w  B u r ro u g h s  e le c tro n ic  
b o o k k e e p in g  e q u ip m e n t a t  th e  F ir s t  
N a tio n a l B a n k  in  M isso u ri V alley . I t  
is  e x p e c te d  th a t  i t  w ill b e  a b o u t 60 
d a y s  b e fo re  th e  n e w  m a c h in e  is  in ­
s ta lled .

S t a t e m e n t  o f  C o n d i t i o n
March 26. 1962 

A S S E T S
C ash  on H and  a n d  on D eposit w ith B anks .............$ 9,255,029.25
United S tates G overnm ent Securities ..........................  14,506,164.91
O ther Bonds a n d  Securities ............................................ 1,339,198.81
Loans a n d  D iscounts ...........................................................  20,621,324.85
Security  N ational Bank Building, V ault a n d  Fixtures 592,223.10
F edera l R eserve Bank Stock ............................................ 105,000.00
O ther A ssets ..........................................................................  6,106.58

$46,425,047.50

L I A B I L I T I E S
C apita l ........................................................... $1,700,000.00
Surp lus ...........................................................  1,800,000.00
U ndivided Profits .......................................  359,961.60
Total C ap ita l A ccounts ....................................................... 3,859,961.60
D eposits .....................................................................................  42,565,085.90

O FFIC ER S
C H A R L E S  R. G O S S E T T  
C h a irm a n  of th e  B o ard  
C H A R L E S  H . W A L C O T T  
P re s id e n t
E D W A R D  C. T H O M P S O N , J R .
V ic e -P re s id e n t
T H O M A S  C. H O R N
V ic e -P re s id e n t
D A N IE L  L. M I D D L E T O N
V ic e -P re s id e n t
P A T R IC K  F . C O O K
V ic e -P re s id e n t
P A U L  S N Y D E R
V ic e -P re s id e n t
V. H . C A S S E M
A s s is ta n t  V ic e -P re s id e n t
J O H N  D I E F E N D O R F
A s s is ta n t  V ic e -P re s id e n t

$46,425,047.50

O R V I L L E  B O E  
C a s h ie r
H O W A R D  H. B E E R M A N N  
A s s is ta n t  C a sh ie r  
W IL L IA M  T . H U B B A R D  
A u d ito r
R E A L  E S T A T E  D E P A R T M E N T  
J A M E S  A. D O W N IN G
A s s is ta n t  C a sh ie r

P E R S O N A L  L O A N S  
W A Y N E  L. T H O M P S O N  
A s s is ta n t  C a sh ie r

T R U S T  O F F IC E R S  
H O W A R D  L . J O H N S O N  
V ic e -P re s id e n t  & T r u s t  O fficer 
L . C. J E N S E N  
A s s is ta n t  T r u s t  O fficer

Security National Bank
o f  S i o u x  C i t y

M em ber F ed era l Deposit In su ran ce  C orporation

Northwestern Banker, May,  1962
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



114 I o w a  N e w s

C le a r  Ita lie  E n t e r ta in s  .7
A  S E N S A T IO N A L  floor sh o w  w ith  

a  n a tio n a lly -k n o w n  h e a d lin e  a c t 
in  th e  “M illio n  R e c o rd ” c la s s  w ill be 
one  o f th e  f e a tu re s  p la n n e d  fo r  th e  
b ig  m e e tin g  of G ro u p  3 of th e  Io w a  
B a n k e rs  A sso c ia tio n , to  be  h e ld  a t  th e  
S u r f  B a llro o m  in  C lea r L a k e  on  T u e s ­
d ay , M ay  23.

O th e r  f e a tu re s  of th e  1962 m e e tin g  
w ill be  d a n c in g  to  a n  o u ts ta n d in g  
n a m e  b an d , la d ie s ’ lu n c h e o n  a n d  s ty le  
sh o w , a n  in te r e s t in g  a n d  in fo rm a tiv e  
b u s in e s s  se ss io n , b o a t r id e s  on  b e a u ti­
fu l C lea r L a k e  o n  Io w a ’s n e w e s t 
“ S h o w b o a t,” a n d  a n  a d d re s s  b y  th e  
b u s in e s s  m a n a g e r  of th e  M in n e so ta  
V ik in g s  p ro fe s s io n a l fo o tb a ll te a m .

M a rk  A rn e so n , p r e s id e n t  of th e  
C le a r L a k e  B a n k  & T r u s t  C o m p an y  
a n d  fo rm e r  c h a irm a n  of G ro u p  3, is 
w o rk in g  w ith  E . C. B a r tik , g ro u p  
c h a irm a n  a n d  e x e c u tiv e  v ice  p re s id e n t  
a n d  c a s h ie r  of th e  C o rw ith  S ta te  B an k , 
on  th e  a r r a n g e m e n ts .  T h e  b a n k s  in  
H an co ck , F r a n k l in  a n d  H a rd in  c o u n ­
tie s  w ill s e rv e  a s  h o s ts . T h e  co m p le te  
p ro g ra m  fo llow s:
A.M.
10:00 R e g is t r a t io n — L o b b y  S u rf  B a ll­

room .
P.M.
12:00 L u n c h — M en “on  y o u r  o w n .” 
12:15 L a d ie s ’ L u n c h e o n  —  R itz  C lub, 

B ay sid e , S o u th  S h o re . F e a tu r e s  
s ty le  sh o w  a n d  o th e r  e n te r ta in ­
m e n t.

1:15 C all to  O rd e r  —  E . C. B a r tik , 
c h a irm a n , G ro u p  3.
In v o c a t io n — R ev. W m . D ilsav e r,

READY NOW

IOWA-NEBRASKA 
BANK DIRECTORY

cT>uUishe<l by  
Northw estern  Ba n ker

D E S  M O I N E S

COMPLETE INFORMATION
ON A L L  B A N K S  IN

IOWAonJ NEBRASKA
ACCURATE' 

DEPENDABLE 
POCKET SIZE

The completely re-edited 1962 lowa-Ne- 
braslca Bank Directory is now ready. Up 
to date listings of officers, statement 
figures, and other vital facts about all 
Iowa and Nebraska Banks. Plus informa­
tion about leading banks in the Nation's 
most important cities. Still only $4.00 
per copy. Write the NORTHWESTERN 
BANKER today for your copy. The ad­
dress is 306 Fifteenth Street, Des Moines, 
Iowa.

p a s to r , C h r is t ia n  C h u rc h , C lear 
L ak e .
A d d re ss  of W e lc o m e— H on . B. 
C. M y h r, m a y o r , C lea r L ak e . 
R e sp o n se — D alla s  M. H a rr is o n , 
Sr., D u m o n t.
“Som e T h in g s  W e S h o u ld  T h in k  
A b o u t” —  C h a rle s  H . W a lc o tt, 
p re s id e n t, I.B .A ., a n d  p re s id e n t, 
S e c u r i ty  N a tio n a l B an k , S io u x  
C ity .
“S hop  T a lk ”— C lay  W . S ta ffo rd , 
s ta te  s u p e r in te n d e n t  of b a n k ­
ing.
“T o u c h d o w n s  U n l i m i t e d ” — 
B illy  B ye, b u s in e s s  m a n a g e r , 
M in n e so ta  V i k i n g s  F o o tb a ll 
C lub, th e  N a tio n a l L e a g u e ’s 
n e w e s t te a m .
“ S h a ll W e S u rv iv e ”— D r. N ic h o ­
la s  N y a ra d i, B ra d le y  U n iv e r ­
s ity .
“T a k in g  O u r J u d g e s  O u t of P o l­
i t ic s ”— E d w a rd  R . B oyle , a t t o r ­
n ey .
“W h a t  I t  M ean s  to  S ta te  B a n k ­
in g ”— Jo e  G ro n s ta l, C arro ll. 
R e m a rk s  —  F r a n k  W a rn e r ,  sec ­
r e ta ry ,  I.B .A .

4:00-4:30 B o a t r id e s  on  C lea r L a k e ’s 
n e w e s t p le a s u re  c ra f t,  “T h e  
S h o w b o a t” ( w e a t h e r  p e rm it ­
t in g ) .

5:00 S ocia l H o u r  w ith  G e m e u tlic h e it. 
6:30 S m o g a sb o rd  b a n q u e t.
7:30 V a r ie ty  sh o w  fe a tu r in g  h e a d ­

lin e  a c ts  fro m  N ew  Y ork , L as  
V eg as a n d  H o lly w o o d .

9:00 D a n c in g  to  th e  J u le s  H e rm a n  
O rc h e s tra . V a lu a b le  d o o r p rizes .

R. K en n eth  N ew hall
R. K e n n e th  N e w h a ll, 61, v ice  p r e s i ­

d e n t a n d  h e a d  of th e  In te rn a t io n a l  
B a n k in g  D e p a r tm e n t  of T h e  F i r s t  N a ­
t io n a l B a n k  of C h icago , d ied  A p ril  21, 
in  W e s le y  M em o ria l H o sp ita l.

H is  f a th e r ,  th e  la te  R. F r a n k  N ew ­
h a ll, w a s  v ice  p re s id e n t  a n d  c a s h ie r  
of th e  b a n k , r e t i r in g  a f te r  fifty -tw o  
y e a r s  of se rv ice . A b ro th e r ,  C h a rle s
F . N e w h a ll, is  v ice  p r e s id e n t  a n d  h e a d  
of th e  b a n k ’s C o rre s p o n d e n t B a n k  D i­
v is io n .

M r. N e w h a ll w a s  a g ra d u a te  of th e  
U n iv e r s i ty  o f C h icago , w h e re  h e

p la y e d  on  th e  fo o tb a ll te a m s  co ach ed  
b y  A m o s A lonzo  S tagg . H e  w a s  a 
m e m b e r  of th e  B a n k e rs  C lub  of C h i­
cago , d ir e c to r  a n d  t r e a s u r e r  of th e  
C h u rc h  F e d e ra t io n  of G re a te r  Chi- i 
cago, d ir e c to r  of th e  N ew  T r ie r  S u n ­
d a y  E v e n in g  C lub  a n d  th e  N ew  T r ie r  
C itiz en s  L e a g u e . H e  w a s  a m e m b e r  of 
th e  e x e c u tiv e  co u n c il of th e  C h i P s i 
F r a te r n i ty ,  C o v e n a n t L o d g e  No. 526 
A .F . a n d  A.M ., a n d  th e  G lencoe  U n io n  
C h u rch .

H e  is  s u rv iv e d  b y  h is  w ife , E th e l  
B a r re t t ,  a n d  a  son , W illia m  R o g er. a

1 9 6 2  G roup Speakers
“T h e  F u tu r e  of Io w a ’s T o w n s  a n d  

V illa g e s” w ill  be d is c u sse d  b y  J . F . * 
“R u s ty ” K e n n e d y , p re s id e n t  of th e  
F i r s t  N a tio n a l B an k , N ew  H a m p to n , 
a t  th e  Io w a  g ro u p  m e e tin g s  h e ld  du r-

N. N Y A R A D I J. H . G R O N S T A L

in g  th e  f irs t w e e k  
in  M ay, s t a r t in g
on  M ay 8. M r.
K e n n e d y  w ill a p ­
p e a r  a t  G ro u p s  5, 
10, 6 a n d  2.

A  A f e a t  u r  e d
»g .  s p e a k e r  d u r in g

f l f l j k  ' " ' " a H k  th e  seco n d  w e e k  
o f t h e  g r o u p
m e e tin g  w ill be

j .  f . K e n n e d y  D r. N ic h o la s  N y ­
a ra d i, d ir e c to r  of 

th e  sch o o l of in te rn a t io n a l  s tu d ie s  a t  
B ra d le y  U n iv e rs ity , P e o ria , Illin o is , 
H is  su b je c t  w ill  be, “F re e  E n te rp r is e  
o r D is a s te r .”

Jo e  G ro n s ta l, p re s id e n t  of th e  C ar- 
ro ll C o u n ty  S ta te  B an k , w ill a p p e a r  
a t  a  n u m b e r  of th e  g ro u p  m e e tin g s  
to  d is c u ss  “N A SSB  a n d  W h a t  I t  Is  
D o ing  fo r  B a n k s .”

R a y  S co tt, C .P .A . f ro m  M in n eap o lis , 
w ill a lso  be  o n e  of th e  f e a tu re d  sp e a k ­
e rs  a t  s e v e ra l  of th e  1962 m e e tin g s .

S T O P  T H I S  M A N !
At the Iowa Group Meetings for information 
about the complete credit life insurance 
portfolio offered by National Fidelity Life.

Charles Gustaveson

T

Northwestern Banker, May, 1962
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



I o w a  N e w s 115

tm en-Etes M ítin e s  N a tio n a l  ?*Fa m ily  N ig h t39

W A T C H IN G  T H E M S E L V E S  ON A TV  M O N IT O R  are  M rs.
Ja m es  C. W illiam s and  son, T racy , a t  le f t , and M rs. J im  O’H a ra
an d  son, B obby. Ja m es R. R asley , a .v .p ., c en te r  photo, an-

nounces th e  la s t  to u r  of th e  b a n k  as o thers m ove in to  th e  buffet 
line, show n a t  r ig h t. M r. R asley  and  M. M. M cM ichael, J r ., 
v.p., w ere  busy  co -o rd in a tin g  th e  sev era l concu rren t a c tiv itie s .

I T  W A S  “F a m ily  N ig h t O pen  H o u se ” 
a t  th e  Iow a-D es M oines N a tio n a l 

B a n k , D es M oines, o n e  n ig h t  la s t  
m o n th  a n d  m o re  th a n  400 em p lo y ees  
a n d  th e i r  fa m ilie s  w e re  g u e s ts  of th e  
b a n k  fo r  to u r s  of th e  v a r io u s  d e p a r t ­
m e n ts ; f re e  p h o to s  a n d  m o v ies , co m ­
p le te  w ith  p o p c o rn , fo r  th e  k id d ie s ; 
e x p la n a tio n s  of th e  la te s t  b a n k in g  
e q u ip m e n t; good  o ld -fa sh io n ed  v is i t ­
in g ; g u e s s in g  g a m e s  fo r  p r iz e s , a n d  a 
v a lu a b le  g if t  fo r  e v e ry o n e  th e re , an d  
a n  e x c e l le n t b u ffe t d in n e r .

AM O N G  D IS P L A Y S  of p a in tin g s , ceram ­
ics, d resses an d  o th e r h a n d ic ra f t  by  people 
of th e  b a n k  w as an  in te re s tin g  photo  d is­
p lay  by  H aro ld  P. K le in , sr. v.p.

NOT PO SE D  w as th is  chance photo  of 
M oto r B an k  T eller G ary  H e r r in ’s son, 
D avid , who rea lly  h ad  to  s-t-r-e-t-c-h to 
m ake th e  e lec tric  a d d in g  m achine “m ake 
th a t  no ise .”

BIGGER and BETTER THAN EVER!

GROUP 3 MEETING
Surf Ballroom, Clear Lake, Iowa 

TUESDAY, MAY 22
Features of this year's program include—

• Sensational Floor Show with Nationally Known Headline 
Act in the "Million-Record" Class.

• Spectacular supporting acts.
• Dancing to an outstanding name band.
• Delightful ladies luncheon and style show.
• Interesting and Informative afternoon program.
• Boat Rides on Iowa's newest "Showboat."
• Hospitality Hour with "GEMUETLICHKEIT."
• Valuable door prizes you won't forget.

You are cordially invited to attend and bring your officers, 
employes, directors and escorts.

YOUR HOSTS
Hancock County Bankers Association 
Franklin County Bankers Association 
Hardin County Bankers Association

W r i t e  f o r  a d v a n c e  r e g i s t r a t i o n  f o r m  t o

Group 3 Bankers Committee Box 8, Clear Lake, Iowa
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F a rm  I  Ata a T a lk  a t G ro u p  4
I N V E S T I N G  in  P ro f ita b le  F a rm  

L o a n s ” w ill b e  th e  t i t le  of a sp e c ia l 
a d d re s s  to  be  m a d e  a t  th e  a n n u a l  m e e t­
in g  of G ro u p  4 in  N ew  H a m p to n  on  
W e d n e sd a y , M ay  23. I t  w ill b e  p r e ­
s e n te d  b y  T h o m a s  M. R o ch fo rd , a s s is t­
a n t  c a s h ie r  a n d  a g r ic u l tu r e  r e p r e s e n t­
a tiv e  of th e  N o r th e r n  T r u s t  C o m p an y , 
C hicago .

C h ic k a sa w  c o u n ty  b a n k s , a c tin g  as 
h o s ts , h a v e  a r r a n g e d  a n  o u ts ta n d in g  
p ro g ra m  sc h e d u lin g  so m e of th e  to p  
n a m e s  in  Io w a  b a n k in g  on  th e  a g e n ­
da. R e g is t r a t io n  w ill b e g in  a t  10:00 
a .m . in  th e  F ir e m e n ’s T h e a te r  L obby , 
a n d  go lf w ill b e  a v a ila b le  a t  th e  N ew  
H a m p to n  C o u n try  C lub  th r o u g h o u t  
th e  day . T h e  co m p le te  p ro g ra m  fo l­
low s:
P.M .

1:30 M ee tin g  C alled  to  O rd e r— C. W . 
G rim es , c h a irm a n , G ro u p  4, e x ­
e c u tiv e  v ic e  p re s id e n t,  F i r s t  
N a tio n a l B an k , W e s t U n io n . 

1:40 In v o c a t io n  —  R o b e r t  R u p p e r t , 
p a s to r , F i r s t  M e th o d is t C h u rc h . 

1:45 A d d re ss  of W elc o m e— R o b e rt R. 
R ig le r , e x e c u tiv e  v ice  p re s id e n t, 
S e c u r i t y  S t a t e  B a n k ,  N ew  
H a m p to n .

1:50 R e sp o n se  to  W e lc o m e— L eo  F .

K an e , p a s t  p re s id e n t,  Io w a  J u n ­
io r  B a n k e r s ;  v ice  p re s id e n t, 
A m e r i c a n  T r u s t  & S av in g s  
B an k , D u b u q u e .

2:00 A p p o in tm e n t of co m m itte e s .
2:05 “ S o m e th in g  W e S h o u ld  T h in k  

A b o u t” —  C h a rle s  H . W a lc o tt, 
p re s id e n t,  Io w a  B a n k e rs  A sso ­
c ia tio n , a n d  p re s id e n t, S e c u r i ty  
N a tio n a l B an k , S io u x  C ity.

2:20 “ S hop  T a lk ”— C lay  S ta ffo rd , s u ­
p e r in te n d e n t  of b a n k in g .

2:35 “ In v e s t in g  in  P ro f ita b le  F a r m  
L o a n s ”— T h o m a s  M. R o ch fo rd , 
a s s is ta n t  c a s h ie r  a n d  a g r ic u l­
tu r e  re p r e s e n ta t iv e ,  N o r th e r n  
T r u s t  C o m p an y , C hicago .

3:00 “T h e  N ew  Io w a  Ju d ic ia l  P la n ” 
— J u d g e  W . H . A n te s , W e s t U n ­
ion , Iow a.

3:15 “N A SSB  a n d  W h a t  I t  is  D o in g  
fo r  S ta te  B a n k s ”— Jo e  G ro n s ta l, 
p re s id e n t,  C a rro ll C o u n ty  S ta te  
B an k , C arro ll.

3:30 R e m a rk s — F r a n k  W a rn e r ,  se c ­
re ta ry ,  Io w a  B a n k e rs  A sso c ia ­
tio n .

4:00 E le c t io n  of officers. 
A d jo u rn m e n t.

5:00 S ocia l H o u r— A m e ric a n  L e g io n  
H all.

W . H . A N T E S  T . M . R O C H F O R D

6:30 D in n e r  —  T r i n i t y  L u th e ra n  
C h u rc h .

8:00 “F re e  E n te r p r is e  o r  D is a s te r” 
— D r. N ic h o la s  N y a ra d i, d ir e c ­
to r , S choo l of I n te rn a t io n a l  
S tu d ie s , B ra d le y  U n i v e r s i t y ,  
P e o ria .

For the Ladies
P.M .

1:00 L u n c h e o n  a n d  C ard s  — R o g e rs  
F a m o u s  F o o d s.

E stherv ille  W inners
A n n  F o w le r  a n d  D e n n is  P o tte r ,  E s ­

th e r v i l le  H ig h  S choo l se n io rs , h a v e  
b e e n  n a m e d  w in n e rs  of th e  Io w a  
T r u s t  a n d  S a v in g s  B a n k  o f E s th e r v i l le  
a w a rd  a n d  s c h o la rs h ip  to  E s th e r v i l le  
J u n io r  C ollege. M em b ers  of th e  se n ­
io r  c la s s  s e le c te d  th e  tw o  w in n e rs .

T h e  s c h o la rs h ip  c o n s is ts  of a  $150 
c a sh  g r a n t  fo r  u se  a t  th e  co llege.

Cascade Changes
R o b e r t  E . K u r t  w a s  e le c te d  p re s i ­

d e n t a n d  E ld re d  P. M o ra n  w a s  n a m e d  
c a s h ie r  a t  a r e c e n t  d ir e c to r s ’ m e e tin g  
a t  th e  C ascad e  S ta te  B an k , C ascade, 
Iow a.

M r. K u r t ,  fo rm e r ly  c a sh ie r , su cceed s  
h is  la te  f a th e r ,  M. F . K u r t ,  a s  p re s i­
d e n t. Mr. M o ran , fo rm e r ly  a s s is ta n t  
c a sh ie r , h a s  b e e n  w ith  th e  C ascade  
b a n k  s in c e  1917. M r. K u r t  h a s  b een  
w ith  th e  b a n k  s in ce  1941 a n d  h a s  b een  
c a s h ie r  s in ce  1954. H e  is a  g ra d u a te  
of th e  D ra k e  U n iv e r s i ty  L a w  School.

Ind ianola  O pen H ouse
T h e  P e o p le s  T r u s t  a n d  S a v in g s  

B an k , In d ia n o la , Io w a , h e ld  o p en  
h o u se  in  i t s  c o m m u n ity  ro o m  r e c e n t­
ly, c e le b ra tin g  th e  fa c t th a t  m o re  th a n  
10,000 p e rs o n s  h a d  u se d  th e  c o m m u ­
n ity  ro o m  fa c ili tie s  of th e  b a n k  s in ce  
i t  w a s  o p e n e d  tw o  y e a r s  ago.

Avoca O pen H ouse
T h e  A voca  S ta te  B an k , A voca, Io w a , 

h e ld  o p en  h o u se  la s t  m o n th  m a rk in g  
c o m p le tio n  o f i ts  n e w  b a n k in g  facili-

YOUR SIATE BANKERS ASSOCIATION 
OFFICIAL SAFE, VAULT AND 

TIMELOCK EXPERTS
F. E. DAVENPORT & CO.

O M A H A

QomsL io  rYlsjuü dtam pim l
{Ylflouj.l 23

frft, tksL nuudinĉ ofc

Chickasaw C ounty B ankers 
extend a w arm  invita tion  
to th e ir  friends in  G roup 4 
and  th ro u g h o u t the  state of Iowa 
to jo in  them  in  th e ir  annual m eeting.
N EW  IDEAS AND M UTUAL PRO BLEM S W ILL BE FEA TU R ED

— Your Hosts Will Be the Chickasaw County Bankers Association—

A lta  V ista  S ta te  B a n k  F ir st N a sh u a  S ta te  B a n k
F ir st S ta te  B a n k , F re d e r ic k sb u r g  F irst N a tio n a l B a n k , N ew  H a m p to n
S ta te  B a n k  o f  L aw ler  S ecu r ity  S ta te  B a n k , N ew  H a m p to n

Io n ia  O ffice , F irst S ecu r ity  B a n k  & T r u st  C o., C h arles C ity
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BOARD OF DIRECTORS
H . T . B E R T S C H  

C h a irm a n — F le x s te e l In d ., In c .

D. B . C A SS A T  
C h a irm a n — I n te r s t a te  F in a n c e  C orp .

D. W . E R N S T  
P re s id e n t

M A U R IC E  A . F R A H E R  
D ire c to r— J o h n  D eere  & Co.

M oline, 111.

R O Y  F . G LA B  
F i r s t  V ice P re s id e n t

W . N . G LA B  
P re s id e n t— M o rriso n  B ro s . Co.

N . J .  G R E T E M A N  
S e n io r  V ice  P re s id e n t

O TTO  F . H E N K E R
M. L . K A P P  

P re s id e n t— I n te r s t a te  P o w e r  Co.

W . J .  K L A U E R  
S ec .-T re a s .— K la u e r  M fg . Co.

C. J .  K L E IN S C H M ID T
S e n io r  V ice  P re s id e n t

N IC H O L A S  J .  S C H R U P  
V ice  P re s id e n t

A . L . V O G L 
V ice  P re s id e n t  & 

S e n io r  T r u s t  Officer
H . W . W A H L E R T  

P re s id e n t— D u b u q u e  P a c k in g  Co.

OFFICERS
D. W . E R N S T  

P re s id e n t
R O Y  F . G LA B  

F i r s t  V ice  P re s id e n t  & C a sh ie r
N . J .  G R E T E M A N

S e n io r  V ice  P re s id e n t
C. J .  K L E IN S C H M ID T

S e n io r  V ice  P re s id e n t
C. F . A R M S T R O N G  

V ice  P re s id e n t
W . G. B A U M H O V E R  

V ice  P re s id e n t
L E O  F . K A N E  
V ice  P re s id e n t

J .  L . R IL E Y  
V ice P re s id e n t

C. J .  S C H R U P  
V ice  P re s id e n t  & T r u s t  O fficer

N IC H O L A S  J .  S C H R U P  
V ice P re s id e n t

A . L . V O G L  
V ice P re s id e n t 

S e n io r  T ru s t  Officer

American Trust
AND SA V IN G S BANK

STATEM ENT  
OF CO NDITION
MARCH 26, 1962

Assets
C ash  ............................................................................... $ 6 ,089,208.83
U. S. G o v e rn m en t S e c u ritie s  ..........................  8 ,686,741.78
U. S. P u b lic  H o u s in g  A u th o r i ty  B onds .... 2 ,466,186.15
M unic ipal B onds ..................................................... 3 ,391,915.79
F e d e ra l R e se rv e  B an k  S tock  .......................... 60,000.00
L o an s .............................................................................  15,016,713.99
O v e r d r a f t s ...................................................................  632.13
B an k  P re m ise s—

(In c lu d in g  F u r n i tu r e  a n d  F ix tu re s )  ____  687,095.62
O th e r  A sse ts  ............................................................  745.97

$36,399,240.26

Liabilities
C ap ita l ...........................................$ 500,000.00
S u rp lu s  ........................................  1 ,500,000.00
U n d iv id ed  P ro fits  .....................  633,390.84
R e se rv es  ......................................  75,000.00

2,708,390.84
O th e r  L ia b i l i t i e s ...................... ........... ........... ........  292,753.31
D e p o s i t s ............................................ ......... .................. 33,398,096.11

t r u s t  a n d  s a v i n g 5
° u B U q u e ’S  l a r g e s t  b a n

OF t h e TV*/.S t

M e m b e r  f d i c  a n d

$36,399,240.26
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MlemtiU' H a n k  l  a sts  a t l iro u p  7
T  IL F O R D  C. G A IN E S , v ic e  p r e s i ­

d e n t  o f th e  F i r s t  N a tio n a l B a n k  of 
C h icago , w ill a d d re s s  th e  b a n k e r s  of 
G ro u p  7 a t  th e i r  a n n u a l  m e e tin g  in  
W a te r lo o  o n  T h u rs d a y , M ay  24. H is  
s u b je c t  w ill be  “C ost P ro f it  S q u eeze  on 
C o m m e rc ia l B a n k s .”

A sp ec ia l b u ffe t lu n c h e o n  w ill be  
s e rv e d  a t  th e  H o ­
te l  R u sse l l  L am - 
so n  a t  n o o n , a n d  
th e  b u s in e s s  m e e t­
in g  w ill fo llo w  in  
th e  h o te l c o n fe r ­
en ce  ro o m s. T h e  
e v e n i n g  s o c i a l  
h o u r  a n d  d in n e r  
w ill  b e  h e ld  a t  th e  
S u n n y  side  C o u n ­
t r y  C lu b .  G o l f  
w ill be  a v a ila b le  

a t  th e  c lu b  d u r in g  th e  day . T h e  co m ­
p le te  p ro g ra m  fo llow s:

T . C. G A IN E S

P.M .
1:30

A.M . 3:45
9:30 R e g is t r a t io n  —  L o b b y  of H o te l 4:00 

L a m so n . 5:00
10:30 C o u n ty  O fficers’ M eeting .
12:00 B u ffe t lu n c h e o n  fo r  m e n  reg is- 6:15 

t r a n t s  a t  R u sse ll L am so n .
L a d ie s  L u n c h e o n  a n d  S ty le  7:30 
S h o w — B la c k ’s T e a  R oom  (cour-

te s y  of B la c k  H a w k  C o u n ty  
B a n k e rs  A sso c ia tio n ) .

M e e tin g  C alled  to  O rd e r— J o h n  
C o r c o r a n ,  J r . ,  c h a irm a n  of 
G ro u p  7 a n d  p re s id e n t,  S e c u r i ty  
S ta te  B an k , In d e p e n d e n c e . 
A d d re ss  —  “S om e T h in g s  W e 
S h o u ld  T h in k  A b o u t”— C h a rle s  
W a lc o tt, p re s id e n t  of th e  Io w a  
B a n k e rs  A sso c ia tio n , a n d  p re s ­
id e n t, S e c u r i ty  N a tio n a l B an k , 
S io u x  C ity .
A d d re ss  —  “S h o p  T a lk ,” C lay  
S ta ffo rd , s ta te  s u p e r in te n d e n t  
of b a n k in g .
A d d re ss— “C ost P ro f it  S q u eeze  
on  C o m m erc ia l B a n k s ,” T ilfo rd  
C. G a in es, v ice  p re s id e n t, F i r s t  
N a tio n a l B a n k  of C h icago . 
R e m a rk s — F r a n k  W a rn e r ,  se c ­
re ta ry ,  Io w a  B a n k e rs  A sso c ia ­
tio n .
R e p o r t  of C o m m itte e s . 
A d jo u rn m e n t.
S ocia l H o u r— S u n n y s id e  C o u n ­
t r y  C lub.
D in n e r  — S u n n y s id e  C o u n try  
C lub.
M e e tin g  C alled  to  O rd e r—J o h n  
C o rco ran , c h a irm a n .

E n te r ta in m e n t .
A d d re s s— “Y o u r B u s in e s s  P a r t ­
n e r— K a r l  M arx ,” D r. N ich o la s  
N y a ra d i, d ir e c to r  o f S choo l of 
In te rn a t io n a l  S tu d ie s , B ra d le y  
U n iv e rs ity , P e o ria .

Spon sor 4-H Camp
Io w a  b a n k e rs  a re  m a k in g  a  m a jo r  

c o n tr ib u t io n  to  th e  fa c ili tie s  a t  th e  
Io w a  4-H C am p in g  C e n te r  n e a r  M ad­
r id  th i s  y e a r  b y  m a k in g  fu n d s  a v a il­
ab le  fo r  th e  c o n s tru c tio n  of a $40,000 
A d m in is t r a tio n  B u ild in g . T h e  ro u g h  
sa w e d  lu m b e r  s t ru c tu r e ,  tr im m e d  w ith  
s to n e , w ill h o u se  th e  ca m p  offices, a 
sm a ll in f irm a ry  a n d  n u r s e ’s office, li­
b r a r y  a n d  c o n fe re n c e  ro o m , ca m p  
s to re  a n d  s ta ff  q u a r te r s .  H e a tin g  
e q u ip m e n t w ill b e  in s ta l le d  m a k in g  
th e  b u ild in g  a v a ila b le  fo r  w in te r  use . 
O th e r  fa c ili tie s  a t  th e  617-acre cam p  
in c lu d e  th r e e  lodges, c ab in s , b a th  
h o u se , sw im m in g  pool a n d  o u td o o r 
c h ap e ls .

Linn C ounty Meeting;
M em b ers  of th e  L in n  C o u n ty  B a n k ­

e r s  A sso c ia tio n  h e ld  th e i r  a n n u a l  
s p r in g  m e e tin g  a t  th e  R o y a l B a llro o m  
n e a r  F a ir f a x  on  A p ril 24. B a n k e rs  in  
a d jo in in g  c o u n tie s  w e re  in v i te d  to  
jo in  th e  L in n  C o u n ty  g ro u p .

Group 7 Meets May 24  
in Waterloo

Your hosts, the members of the Black Hawk County 
Bankers Association, are looking forward to seeing you 
all at this informative and enjoyable meeting.

Meet old friends and collect new ideas in Waterloo. 
Remember— the date is Thursday, May 24.

—Your Hosts Are The Black Hawk County Bankers Association—
Gilbertville Savings Bank Hudson State Bank
Cedar Falls Trust & Savings Bank LaPorte City State Bank
First National Bank, Cedar Falls The National Bank of Waterloo
Midway National Bank, Cedar Falls Peoples Bank & Trust Company, Waterloo

The Waterloo Savings Bank, Waterloo
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Iwi’oitp it l i io n s  itvt>vv
A  C O N D U C T E D  to u r  of th e  J o h n  

D ee re  H a rv e s te r  W o rk s  in  M o­
lin e  w ill h e  o n e  o f th e  h ig h l ig h ts  of 
th e  a n n u a l  m e e tin g  o f G ro u p  8, to  be 
h e ld  in  D a v e n p o r t, F r id a y , M ay  25. 
O th e r  e n te r ta in m e n t  w ill in c lu d e  g o lf­
in g  fa c ili t ie s  a t  th e  D a v e n p o r t  C o u n ­
t r y  C lub  a n d  a  sp e c ia l la d ie s ’ lu n c h e o n  
a n d  s ty le  sh o w .

V is itin g  b a n k e r s  w ill w a n t  to  k eep  
in  m in d  th a t  D a v e n p o r t  w ill be  on 
D a y lig h t S a v in g  T im e  in  m a k in g  then- 
a r r iv a l  p la n s . T h e  c o m p le te  p ro g ra m  
fo llow s:
A.M.

9:00 R e g is t r a t io n  a t  B la c k h a w k  H o ­
te l.

9:15 C o n fe re n c e  of C o u n ty  O fficers. 
10:00 C all to  O rd e r— J a m e s  M au rice , 

c h a irm a n , G ro u p  8; p re s id e n t, 
M on tice llo  S ta te  B an k .
W e lc o m e— D on E . W illa rd , p r e s ­
id e n t, S c o tt C o u n ty  B a n k e rs  
A sso c ia tio n ; v ice  p r e s i d e n t ,  
F i r s t  T r u s t  & S a v in g s  B an k , 
D ixon .
A d d re s s— C h a rle s  W a lc o tt, p r e s ­
id e n t, Io w a  B a n k e rs  A sso c ia ­
tio n , a n d  p re s id e n t,  S e c u r i ty  
N a tio n a l B an k , S io u x  C ity . 
A d d re s s  —  C lay  W . S ta ffo rd ,

s ta te  s u p e r in te n d e n t  of b a n k ­
ing.
R e p o r t  —  J . E . H e ise rm a n , a t ­
to rn e y , m e m b e r  of b o a rd  of d i­
re c to rs , M o n tice llo  S ta te  B an k . 
T opic: “A p p o in tm e n t o f D is­
t r i c t  J u d g e s .”
A d d re s s— D r. N ich o la s  N y a ra d i, 
d ire c to r , S choo l of In te rn a t io n a l  
S tu d ie s , B ra d le y  U n iv e rs ity , P e ­
o ria .
R e m a rk s  —  F r a n k  W a rn e r , sec ­
re ta ry ,  Io w a  B a n k e rs  A sso c ia ­
tion .
R e p o r t  of N o m in a tin g  C o m m it­
tee .

11:45 A d jo u rn .
12:00 L u n c h e o n  ( la d ie s  to  h a v e  sp e ­

c ia l lu n c h e o n  a n d  s ty le  sh o w ).
P.M .

1:00 C o n d u c ted  to u r  of J o h n  D eere  
H a rv e s te r  W o rk s , M oline.
G olf a t  D a v e n p o r t  C o u n try  
C lub.

5:00 S ocia l H o u r.
6:30 D in n e r , fo llo w ed  b y  d a n c in g .

E xpands Scholarsh ips
T h e  U n ite d  H o m e  B a n k  & T ru s t  

C o m p an y , M ason  C ity , Io w a, h a s  a n ­
n o u n c e d  th e  e x p a n s io n  of its  s c h o la r ­

sh ip  p ro g ra m . B e g in n in g  th is  y e a r  
th e  b a n k  is a w a rd in g  a s c h o la rs h ip  in  
th e  a m o u n t of $300 to  a te a c h e r  o f th e  
M ason  C ity  p u b lic  o r p a ro c h ia l  sch o o ls  
to  be  u se d  fo r  a d v a n c e  s tu d y .

T h e  a w a rd  c a n  be  u se d  e i th e r  fo r 
tu i t io n  o r  e x p e n se s  w h e n  a t te n d in g  
s u m m e r  sch o o l o r  d u r in g  th e  r e g u la r  
a c a d e m ic  y e a r  w h ile  on  a  le av e  of a b ­
sence . T h e  o n ly  re s t r ic t io n  is th a t  th e  
re c ip ie n t m u s t  te a c h  in  th e  M ason  
C ity  sch o o ls  th e  y e a r  fo llo w in g  th e  
a w a rd .

T h is  s c h o la rs h ip  is  g iv e n  in  a d d it io n  
to  s ix  o th e r  $300 a w a rd s  a lr e a d y  b e in g  
g iv e n  to  g ra d u a te s  of M ason  C ity  H ig h  
S choo l o r  M ason  C ity  J u n io r  C ollege.

Jo in s W aterloo Staff
C h a rle s  P. B e a rd  h a s  b een  e le c te d  

t r u s t  officer of th e  
W a te r lo o  S a v in g s  
B a n k ,  W a te rlo o , 
a c c o rd in g  to  a n ­
n o u n c e m e n t  b y  
D a le  D e  F o s t e r ,  
p re s id e n t.

Mr. B e a r d ,  a 
K e o k u k  a t to rn e y , 
a s s u m e s  h is  n e w  
d u tie s  M ay 1 a n d  
jo in s  F re d  K och , 
v i c e  p r e s i d e n t  

a n d  t r u s t  officer, in  th e  h a n d lin g  of 
th e  b a n k ’s e x p a n d in g  t r u s t  b u s in e ss .

Valuable Ideas Awaiting You at
Group 8 Meeting in Davenport

Bankers attending the Group 8 m eeting in Davenport, Friday, May 25, w ill take home many worth­
while ideas which they can put to use in their banks throughout the year.

An outstanding program is now being planned by the officers of the Scott County Bankers Associa­
tion. Please make plans to attend.

SCOTT COUNTY BANKERS ASSOCIATION
Bettendorf Bank & Trust Company
Blue Grass Savings Bank
Buffalo Savings Bank
First Trust & Savings Bank, Davenport
Davenport Bank & Trust Company
Northwest Bank & Trust Co., Davenport
Donahue Savings Bank
Central Trust & Savings Bank, Eldridge
Farmers Savings Bank, Princeton
Walcott Trust & Savings Bank
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NEBRASKA NEW S . . .
(C o n tin u e d  f ro m  p ag e  98)

A pply fo r  Charter
A n  a p p lic a tio n  fo r  a  b a n k  c h a r te r  in  

D av id  C ity  h a s  b e e n  su b m it te d  to  
R a lp h  E . M isko, d ir e c to r  of b a n k in g , 
b y  W illia m  E . a n d  J o h n  G. T o m e k  of 
D av id  C ity .

T h e  b a n k  w o u ld  be  k n o w n  as  C on­
se rv a tiv e  B a n k  a n d  w o u ld  h a v e  a to ta l  
c a p ita liz a tio n  of $65,000.

New B u ild ing  in  H astings
P la n s  fo r  c o n s t ru c tio n  of a n e w  

b u ild in g  to  h o u se  th e  F i r s t  N a tio n a l 
B a n k  of H a s tin g s  w e re  a n n o u n c e d  r e ­
c e n tly  b y  C. L. V an  H o rn e , p re s id e n t. 
T h e  n e w  s t r u c tu r e  w o u ld  be  tw o  s to r ­
ies  h ig h  w ith  th e  p o te n t ia l  of tw o  
a d d it io n a l floors la te r  if  d e s ire d . T h e  
b u ild in g  w ill be  70 fe e t w id e  b y  120 
fe e t long , fa c in g  on  H a s tin g s  A v en u e .

M r. V an  H o rn e  sa id  p la n s  c a ll fo r 
m a s o n ry  c o n s tru c tio n  w ith  e x te n s iv e  
u se  of g la ss . T h e  m a in  floor w ill p ro ­
v id e  ro o m  fo r  12 te l le r  w in d o w s, e n ­
tr a n c e s  on  b o th  T h ird  a n d  H a s tin g s  
s t re e ts ,  in s ta l lm e n t  lo an  d e p a r tm e n t ,  
o fficers a re a , c o m m e rc ia l lo an  d e p a r t ­
m e n t  a n d  a lo b b y  la rg e  e n o u g h  fo r 
m a jo r  d isp la y s .

D riv e -u p  a n d  p a rk in g  fa c ili tie s  w ill 
be g r e a t ly  im p ro v e d , M r. V an  H o rn e  
s ta te d . T h e  n e w  b u ild in g  w ill h a v e  
th r e e  d r iv e - th ro u g h  w in d o w s, a  w alk - 
u p  w in d o w  a n d  p a rk in g  lo t fo r  25 ca rs .

A n  e le v a to r  w ill c o n n e c t th e  lo w er 
lev e l w ith  f irs t floor a n d  seco n d  floor. 
B o o k k eep in g , sa fe  d e p o s it fa c ilitie s , 
a  m e e tin g  ro o m  a n d  a ll  u t i l i t ie s  w ill 
b e  in  th e  lo w e r level.

N orth P latte E xp ansion
T h e  M cD onald  S ta te  B a n k  of N o rth  

P la t te , N eb., h a s  a n n o u n c e d  a co m p le te  
re n o v a t io n  a n d  re m o d e lin g  of its  b u ild ­
ing . T h e  p re m is e s  h a v e  b e e n  s h a re d  C 
w ith  a  leg a l firm . J . Y. C astle , p re s i­
d e n t, re p o r ts :  “W h e n  th e  p re s e n t  r e n ­
o v a tio n  is  co m p le ted , w e  w ill o ccu p y  
th e  e n t i r e  lo w e r floor of th e  O dd F el- ^  
low s B u ild in g . P la n s  call fo r  a  w o m ­
e n ’s lo u n g e  a n d  a d i r e c to r s ’ room .
O u r b a n k in g  ro o m  w ill b e  m o d e rn iz e d , 
w ith  d ra p e d  w in d o w s, in d ire c t  l ig h t­
ing , lo w e re d  c e ilin g  a n d  a ir  co n d itio n - A 
ing . A  b e n e fit n o t a n t ic ip a te d  is n o w  
a p p a re n t  in  th e  in c re a se d  u se  of o u r  
A u to -B a n k  a n d  W a lk -In  T e lle r  W in ­
d ow  a t  1st a n d  P in e  S tr e e ts .” *

E lected  Cashier at Scribner
J o h n  H . S to h s , a s s is ta n t  c a s h ie r  a t 

th e  F a r m e r s  S ta te  B a n k  in  S c r ib n e r  
th e  p a s t  10 y e a rs , h a s  b e e n  n a m e d  
c a s h ie r  a t  th e  F i r s t  S ta te  B an k , S c rib ­
n e r . H e  su cceed s  F lo y d  J . S ager.

M r. S to h s , 51, h a s  s e rv e d  in  th e  p a s t  
a s  a s s is ta n t  c a sh ie r , C itiz en s  S ta te  
B an k , P o lk , a n d  c a sh ie r , G ra f to n  S ta te  
B an k , G ra fto n .

Leaves Sutton  Bank
L a w re n c e  J . S ch m id t, a s s is ta n t  c a s h ­

ie r , C ity  S ta te  B an k , S u tto n , h a s  a n ­
n o u n c e d  th a t  h e  is  le a v in g  th e  b a n k  
to  r e tu r n  to  h is  fo rm e r  p o s itio n  w ith  
th e  F i r s t  F e d e ra l  S a v in g s  & L o an  of 
L in co ln .

O’Neil N ational to  Move
T h e  O’N eill N a tio n a l B a n k ’s c o n te m ­

p la te d  m o v e  fro m  110 S o u th  4 th  S tr e e t  
in  O’N eill to  429 E a s t  D o u g las  h a s  
b e e n  a p p ro v e d . F u r t h e r  n e w s  o n  th e  
b a n k ’s p la n s  w ill be  p u b lis h e d  in  th e  
N o r t h w e s t e r n  B anker  as it  b eco m es 
a v a ilab le .

B roken  Bow R enovation
B a n k  B u ild in g  a n d  E q u ip m e n t  C o r­

p o ra t io n  of St. L o u is  h a s  b e g u n  co n ­
s t ru c t io n  of a  n e w  b a n k  b u ild in g  fo r  > 
th e  N e b ra sk a  S ta te  B an k , B ro k e n  
B ow , r e p o r ts  C. H . R o w an , p re s id e n t  
of th e  b a n k .

A sp ec ia l f e a tu re  of th e  n e w  s t r u c ­
tu r e  w ill b e  a  d riv e -in  fa c ility . T h e  A 
b u ild in g  is  e x p e c te d  to  be re a d y  fo r 
o ccu p a n c y  so m e tim e  in  N o v em b er.

F u llerton  O pen H ouse
O pen  h o u se  w a s  h e ld  la s t m o n th  a t  

th e  n ew ly -rem o cle led  F i r s t  N a tio n a l 
B an k , F u lle r to n . E . M. B lack , p re s i­
d e n t, s a id  th e  b a n k , a t  w h ic h  m a jo r  
re m o d e lin g  a n d  e x p a n s io n  w a s  b e g u n  
e a r ly  la s t  fa ll, is n o w  one  of th e  m o s t 
m o d e rn  in  th i s  se c tio n  of th e  s ta te .
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The Bankers’ Market Place
A  P ag e  T e l l in g  W h a t ’s N e w  fo r B a n k s  and  B a n k e r s

E ach  m o n th  th e  B a n k e rs ’ M a rk e t P lace  w il l  b rin g  y o u  lis tin g s  of n ew  
p ro d u c ts , sp e c ia lty  ite m s , b a n k in g  e q u ip m e n t, and  g if t i te m s  w h ich  w il l  
h elp  y o u  an d  y o u r  s ta ff do a b e tte r  job . T h is  is th e  se le c tio n  fo r  th is  m on th .

HO W  S un-X  G lass  T in t in g  c a n  be  
a p p lie d  to  w in d o w s  of b a n k s  to  

re d u c e  h e a t, fad e  a n d  g la re  f ro m  th e  
s u n  is e x p la in e d  in  a n e w  b o o k le t fro m  
Sun-X  G lass  T in t in g  In te rn a t io n a l ,  
Inc ., 4125 R ic h m o n d  A v e n u e , P .0 . B ox  
6565, H o u s to n  5, T ex .

C op ies a r e  a v a ila b le  fre e  o n  re q u e s t .

A L O W -CO ST p ro m o tio n a l p re m i­
u m  fo r  h o m e  m o r tg a g o rs  a n d  d e ­

p o s i to rs  in te r e s te d  in  h o m e  re m o d e l­
in g  is th e  n e w  P o c k e t B o o k s e d it io n  
of F ir s t  A id  fo r  th e  A ilin g  H ou se , 

 ̂ b a se d  o n  a  n e w s p a p e r  s y n d ic a te d  fea- 
' tu r e  b y  R o g e r  C. W h itm a n . T h is  474- 

p ag e  P o c k e t B o o k  is a  c o m p le te ly  n ew  
a n d  e x p a n d e d  p a p e rb o u n c l v e rs io n  of 
th e  o r ig in a l  p u b lis h e d  b y  M cG raw -H ill 

< a t  $5.95. T h e  P o c k e t B ook  se lls  fo r  
50 c en ts . I t  is a v a ila b le  to  b a n k s  a t  a 
sp e c ia l d is c o u n t p ric e . F o r  co m p le te  
d e ta ils , w r i te  P o c k e t B ooks, S p ec ia l 
P ro je c ts  D iv is io n , B ox  2402, G ra n d  
C e n tra l  S ta tio n , N ew  Y o rk  17, N ew  
Y ork .

A N E W , in v is ib le  f in g e r- t ip p e r  h a s  
ju s t  b e e n  p u t  o n  th e  m a r k e t  b y  

th e  Cel-U -D ex C o rp o ra tio n , N ew  W in d ­
so r, N e w b u rg h , N. Y., to  m a k e  i t  e a s ­
ie r  fo r  th e  b a n k  te l le r  to  c o u n t co in s  
a n d  b ills .

T ru ly  in v is ib le , D ig itx  is  a p p lie d  b y  
to u c h in g  th e  f in g e rs  to  a n  e v e r-a c tiv e  
p a d  c o n ta in e d  in  a n  a t t r a c t iv e  p la s tic  
case . I t  is  n o t o n ly  h a rm le s s , b u t  ac- 

u. tu a l ly  b en e fic ia l to  sk in  a n d  f in g e r­
n a ils , a c c o rd in g  to  th e  m a n u fa c tu re r .  
I t  h a s  a s e p t ic  a n d  a n t is e p t ic  a c tio n .

PRINTING .  BOOK BINDING .  BOOKS 

DIRECT MAIL ADVERTISING .  INDEX 

CARDS .  CHECKS .  OFFICE FORMS

r e p o r ' r - r 1 r e i tw ^ h e m e n t s

STATE

I t  is p a r t ic u la r ly  a p p e a l in g  to  w o m en  
te l le r s  b e c a u se  of its  c le a n lin e s s  an d  
c o sm e tic  ac tio n .

A sa m p le  w ill b e  s e n t fo r  $1.00.

A N E W  10-key a d d in g  m a c h in e  w ith  
a fa s te r-a c tin g  k e y b o a rd  a n d  co m ­

p le te ly  n e w  s ty l in g  h a s  b e e n  in t r o ­
d u c e d  b y  B u rro u g h s  C o rp o ra tio n  a s  
th e  J400 S e rie s . T h e  f a s te r  k e y b o a rd  
is  sa id  to  e lim in a te  m a n y  o p e ra to r  e r ­
ro rs . T h e  J400’s sp a c in g  m e c h a n ism  
m a y  be  s e t fo r  s in g le  sp a c in g  o r a d ­
ju s te d  to  a u to m a tic a lly  sp ace  th e  ta p e  
to  th e  tea r-o ff p o s itio n  a f te r  to ta ls .

B urroughs new  10-key ad d in g  m achine.

I t s  d e s ig n  p e rm its  th e  o p e ra to r  to  
“s te p  o v e r” th e  k e y b o a rd  w ith o u t  r e ­
le a s in g  th e  r e p e a t  k e y  fo r  f a s te r  m u l­
tip lic a tio n . A n o th e r  J400 fe a tu re  is 
c re d i t  b a lan c e . A w r i t in g  ta b le  b e ­
h in d  th e  ta p e  p e rm its  m a k in g  n o te s  
on  th e  ta p e  w h ile  lis tin g . T h e  m in u s  
re p e a t  k ey , id e n tif ie d  b y  sy m b o l a n d  
co lo r, s im p lifie s  l is t in g  a n d  s h o r t-c u t 
m u p tip l ic a t io n . M in u s  fig u re s  p r in t

DIGITEX, new, magical, invisible, finger- 
tipper makes it easy to count bills and coins, 
collate papers, riffle pages of newspapers or 
books. A boon in banks. Reduces "dip and 
count" motions. Cleanliness and cosmetic 
action appeals to women tellers, especially! 
Great for Bowlers, Golfers, and in other 
sports. Non-sticky, easy to wash or wipe off, 
leaves hands soft and smooth. In pretty 
plastic box, 3" x 2", I"  deep. $1 a box, 
postpaid. 6 for $5. CEL-U-DEX, NEW 
WINDSOR, NEWBURGH, N. Y.

in  re d  a n d  o th e r s  in  b la c k  in k . F u lly  
e le c tric , s in g le -p u rp o se  c o n tro l k e y s  
h a n d le  a d d it io n , s u b tra c tio n , e r r o r  c o r­
re c tio n , n o n -ad d in g , to ta l in g  a n d  s u b ­
to ta lin g . T h e  m a c h in e  is  a v a ila b le  in  
a  10 co lu m n  lis t in g , 11 co lu m n  to ta l  
— th e  J424— a n d  in  a n  e ig h t co lu m n  
lis tin g , n in e  c o lu m n  to ta l— th e  J422. 
L is t  p r ic e s  a re  $315 a n d  $295 re s p e c ­
tiv e ly .

A N E W  se m i-a n n u a l, s y n d ic a te d  d i­
re c t  m ail p iece  in  th e  fo rm  of a 

m a g a z in e  ca lled  T ra v e l G uide  h a s  
b e e n  p ro d u c e d  fo r  b a n k s  th a t  h a v e  
tr a v e l  d e p a r tm e n ts .

T h e  f irs t is su e  w ill b e  d e liv e re d  
a ro u n d  M arch  1 a n d  w ill c o v e r sp r in g , 
su m m e r  a n d  e a r ly  fa ll. T h e  n e x t  is ­
su e  w ill b e  d e liv e re d  in  S e p te m b e r  
a n d  w ill f e a tu re  w in te r  a n d  s p r in g  
v a c a tio n s .

C o m p le te  d e ta ils  c an  b e  o b ta in e d  by  
w r i t in g  C o n tem p o  T ra v e l P u b lis h in g  
C o rp o ra tio n , 551 F if th  A v en u e , N ew  
Y o rk  17, N. Y.

TH E  n e w  1962 H o m e M a n a g e r  k it, 
p ro d u c e d  b y  S a v in g s  S p e c ia ltie s  

C o m p an y , 53 W e s t J a c k s o n  B lvd., C h i­
cago, 111., n o w  c o n ta in s  a  m o n e y  m a n ­
a g e m e n t s lid e  ru le .

B ased  on  s ta t is t ic s  fro m  th e  12 F e d ­
e ra l  R e se rv e  d is tr ic ts  e s ta b lis h e s  a v e r ­
ag e  e x p e n se s  a n d  sa v in g s , d e p e n d in g  
on in co m e  a n d  n u m b e r  of d e p e n d e n ts . 
T h is  in fo rm a tio n  th e n  is  u se d  as  a 
n o rm  a t  w h ic h  to  a im  in  s e t t in g  u p  
a  b u d g e t.

O th e r  f e a tu re s  of th e  k i t  a re  a re c ­
o rd  b o o k  fo r  fa m ily  e d u c a tio n , m ed ica l 
re c o rd s , h o u se h o ld  in v e n to ry , in s u r ­
an c e  p o lic ies , in v e s tm e n ts ,  e tc . T h e  
co m p le te  sy s te m  is  so ld  b y  som e b a n k s  
w h ile  o th e r s  u se  i t  a s  a g iv e -aw ay  
a c c o u n t o p e n e r .

OUTSTANDING CHOICE A I  
U  OF OUTSTANDING BANKERS

The bank newsletter for modern agriculture 
— providing an excellence of quality that 
elevates bank promotion to the full service 
level. Preferred by 8 out of 10 farmers be­
cause it helps with their "money matters."

the FARM PICTURE Dept. 43 
P.0. Box 221 
Urbana, III.
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Safe Bet
A  p r e t ty  y o u n g  n u r s e  w a s  se llin g  

ta g s  on  a s t r e e t  c o rn e r  fo r  th e  b en e fit 
of a  h o sp ita l. S u d d e n ly  a  w o lfish  
c h a ra c te r  a p p ro a c h e d  a n d  a n n o u n c e d  
th a t  h e  w o u ld  g iv e  h e r  $10 if  sh e  
w o u ld  p ro m ise  to  n u rs e  h im  if  h e  
e v e r  w a s  a p a t ie n t  in  h e r  w a rd . She 
p ro m ised .

“B y th e  w a y ,” h e  a sk ed , “w h a t  is 
th e  n a m e  of y o u r  h o s p i ta l? ”

“T h e  M o d ern  M a te rn ity  H o s p ita l ,” 
sh e  rep lied .

Bet He Tries
In  th e  c o u rse  of g e t t in g  a p h y s ic a l 

c h e c k u p  a t  th e  d o c to r ’s office, a m a n  
w a s  a sk e d  to  e x te n d  h is  a rm s  in  f ro n t  
of h im . U p o n  d o in g  th i s  th e  d o c to r  
o b se rv e d  a v e ry  se v e re  s h a k in g  of 
th e  h a n d s . T h e  d o c to r  a sk ed , “Y ou 
d r in k  a lo t, d o n ’t y o u ? ”

“N o p e ,” re p lie d  th e  m a n , “sp ill 
m o s t of i t .”

. . an d  w h a t’s m o r e , y o u ’d  s le e p  
a lo t e a s ie r  i f  yo u  w o u ld  p u t it in 

a b a n k !”

K e e p  f  rying, Son
D ad v o lu n te e re d  to  ta k e  c a re  of th e  ^  

k id s  o n e  n ig h t  so M om  co u ld  h a v e  a n  
e v e n in g  ou t. A t b e d tim e  h e  s e n t  th e  
y o u n g s te r s  u p s ta i r s  to  b ed  a n d  s e t t le d  
d o w n  to  re a d . O ne of th e  c h ild re n  * 
s t i l l  in  h is  c lo th e s  k e p t c re e p in g  d o w n  
th e  s ta ir s , b u t  D ad  k e p t se n d in g  h im  
back .

A t 9:30 th e  d o o rb e ll r a n g  a n d  i t  w a s  y  
M rs. D av is, th e  n e x t  d o o r n e ig h b o r , 
w h o  a sk e d  if h e r  so n  w a s  th e re .

T h e  f a th e r  p ro m p tly  re p lie d , “N o ,” 
b u t  ju s t  th e n  a l i t t le  h e a d  a p p e a re d  
o v e r  th e  b a n is te r  a n d  sh o u te d , “ I ’m  
h e re , M om , b u t  h e  w o n ’t  le t m e  com e 
h o m e .”

— *y

Profound Statement
W h e n  M a r ily n  M o n ro e  saw  th e  

G ra n d  C an y o n  fo r  th e  f irs t  t im e , sh e  
tu r n e d  to  h e r  c o m p a n io n  a n d  sa id , 
“ I t ’s s im p ly  g o rg e s .” **
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W h y  d o  t h e s e  b a n k e r s  p r e f e r

Central States

“The courteous and businesslike 
manner in which Central States’ 

representatives service our 
customers is particularly gratifying 

to me. Central States should be 
very pleased to have such men 

representing them —I know we are." 
Victor Nield, Insurance Advisor 

Northwest Securities National Bank 
Madison, South Dakota

“I like the idea of having a 
representative right here in my 
own locality. Central States’ 
prompt, efficient claims payment 
doesn’t make me mad either.” 
Wallace B. Hanson,
Ass’t. Vice-President, Northwest 
Securities National Bank 
Madison, South Dakota

"Bank-Health takes care of our senior 
customers. As a matter of fact, many 

of them have now changed over to 
Central States Bank Health plan 

because of this over-age, non- 
cancellable type coverage.” 
Melvin J. Berens, Vice-President 

Northwest Securities National Bank 
Madison, South Dakota

Bankers appreciate Central States service... 
representatives... and modern coverages... as well as 
the opportunity for profit. Central States Bank-Health 
pays bankers a liberal fee for the services they perform.
Let us provide complete details. Write, wire or 
phone collect.

V I I * *  IN OVER 700 BANKS * V oluntary Insurance Protection

Ce n t r a l  S t a t e s  
H e a l t h  & L if e  Co. 
o f  Om a h a

T. LESLIE KIZER, President
CENTRAL STATES INSURANCE BUILDING 
HOWARD AT 18TH STREET • OMAHA

U N D E R W R I T E R S  O F  C O N S U M E R  C R E D I T  I N S U R A N C E  

A N D  L I F E .  H E A L T H .  A C C I D E N T  A N D  H O S P I T A L  

I N S U R A N C E  T H R O U G H  F I N A N C I A L  I N S T I T U T I O N S
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Check your group meeting place and date
W e’ll be there in force, ready for informal discussions on In the meantime, if there’s any way we can be of help, just 
current banking practices and problems, or ready to set up give us a call. Otherwise, we’ll see you on the dates indicated » 
an appointm ent if you prefer a more leisurely chat in private. on the above map.

Jerry Nelson Geo. Harnagel Bob Buenneke Ben Eilders John Hunt

W e’re here to help you get what you want

Io w a  D e s  M o i n e s  • N a t i o n a l  B a n k
6th and Walnut, Des Moines 4, Iowa CHerry 3-1191 Member Federal Deposit Insurance Corporation
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