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native to this soil
For more than 75 years, The Merchants National Bank 

of Cedar Rapids has been advancing community and 

state growth by providing the financial resources and 

banking counsel essential to individual, agricultural 

and industrial progress. You are invited to investi­

gate the substantial “ plus” features of Merchants Na­

tional correspondent hank service. Make your hank 

a part of the time-tested Merchants National network 

of growing banks.

n e r c h a  
NT sttionsil

CEDAR RAPIDS, IOWA
Member Federal Deposit Insurance Corporation
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No. 863. Northwestern Banker is published monthly by the Northwestern Banker Company, 306 Fifteenth Street, Des Moines 9, Iowa. Subscription, 
35c per copy, $3 per year. Entered as Second Class Matter January 1, 1895, at the Post Office at Des Moines, Iowa, under the A ct of March 3, 1879.
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Fifty M illion Prospects 
for Profit

It is one of the best-known symbols on the American scene. In fact . . .

Over Fifty Million Prospects  K n o w  It!

advertising of Christmas Club a Corporation. This advertising appears in 
newspapers, car cards, traveling displays, one-sheet posters, three-sheet 
posters, taxi posters, railway express trucks, roadside outdoor posters, out­
door displays, radio and banking publications.

These millions of people, many introduced to financial institutions for 
the first time by Christmas Club a Corporation, are prospects for all your 
services. They are your best source for profitable new business.

When you offer Christmas Club service and display the famous emblem 
of Christmas Club a Corporation, you invite them through your doors.

B u i l d s  C h a r a c t e r  • B u i l d s  S a v i n g s  • B u i l d s  B u s i n e s s  f or  F i n a n c i a l  I n s t i t u t i o n s

( The official emblem of Christmas Club a Corporation is reproduced above.

Each year millions and millions of people— all prospects for the services 
of financial institutions— are re-acquainted with this emblem through the

a \Lorporation
Founded by Herbert F. Rawll 

230 Park Ave., New York 17, N. Y.
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NOW OVER 9 MILLION MIL FLOWN ANNUALI Y

FLY OZARK AIRLINES WITH 
NEW SERVICE TO
ST. JOSEPH. MO. -  MADISON, 
IOWA CITY, /A. - OMAHA, NEB.
With an increase of 8,000 
miles served daily,
Ozark brings new convenience 
in service to many cities 
throughout the Ozark system. 
Consult your local Ozark 
representative for complete 
schedules and reservations.

O z a r k ,AI R LINES
serving 52 midwest cities in 10 states
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OVERSEAS
The overseas experience of New York s

first bank covers a longer period than that 
of any other New York bank. The Bank’s 

long established relationships abroad can
be especially helpful to correspondents.

BANK
Main Office 

48 Wall St., New York, N. Y

>fAnniversary175th o

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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T H E  S E C U R IT Y  N A T IO N A L B A N K  O F  
r e n o , Ne v a d a  is now experiencing 
more efficient posting procedure with 
the National Post-Tronic Machine.

C L A IR  T . H A R D IN G , President, 
The Security National Bank 
o f R e n o , R e n o , N e v a d a .

e m p l o y e e s  f i n d  t h e  n a t i o n a l  electronically-controlled Post- 
Tronic Machine easy to operate, faster, and more accurate.

'r\

%

)

"Our O/frâùonal POST-TRONIC* Machine

saves us 52% a year...
on our investment! —The Security National Bank of Reno, Reno, Nevada

“We decided to completely modernize 
our bookkeeping system by installing 
a National P O ST -T R O N IC  M achine,” 
writes Clair T. Harding, President, The 
Security National Bank. “ In only three 
months’ time, we realized a consider­
able reduction in our bookkeeping costs 
— costs which up to that time appeared 
to be fixed.

“ Our National P O ST -T R O N IC  re­
placed three conventional machines, 
thereby increasing usable office space 
in addition to providing better book­
keeping control and accuracy. Our per­
sonnel find the P O ST -T R O N IC  M a­
chine extremely easy to learn and less 
fa tigu in g  a fter  h ours o f op era tion .

T h is leads to a faster, m ore efficient 
work output.

“ Since the P O ST -T R O N IC  returns 
52% savings annually on our invest­
ment, we feel we have the most efficient 
machine system available, and are ex­
tremely pleased with our National in­
stallation.”

CÍA

President 
The Security 

National Bank of Reno

THE NATIONAL CASH REGISTER COMPANY, Dayton 9, Ohio
1039 OFFICES IN 121 COUNTRIES • 75 YEARS OF HELPING BUSINESS SAVE MONEY 

Northwestern Banker, June, 7959

The miracle of electronics provides the 
lowest posting costs ever known. This 
means more efficient over-all operation 
of any bank, regardless 
of size. Your local Na- "  '8i< 
tional. representative 
will be glad to show ® 
how much the POST- 3#, J  -
TRONIC* Machine YEARS,
can save your bank.

* T R A D E  M A R K  R E G .  U .  S.  P A T .  O F F .

G/ftaRoneU
ACCOUNTING MACHINES 

ADDING MACHINES ♦ CASH REGISTERS
ncr  paper  (No Carbon  Req u ir ed )

>
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Oldest Financial Journal West of the Mississippi

Dear Editor
“ Helpful Articles”

“ I want to take this opportunity to ex­
press to you and your associates our ap­
preciation of the fine work that you are 
doing with helpful and interesting arti­
cles on banking.”

Waldo Adams, President, 
First National Bank, Du­
buque, Iowa,

“ Send Six Copies”
“ The picture 'We Three’ is very cute in 

the April N o r t h w e s t e r n  B a n k e r . Will 
you please send six copies as the lower grade 
teachers would like to put them up in their 
rooms?”

Mrs. Milton Judiar, St. 
Clair Consolidated School, 
St. Clair, Minn.

for your JU N E , 1 9 5 9 , reading

65th Year No. 863

EDITORIALS
12 Across the Desk from  the Publisher

FEATURE ARTICLES
7 Dear Editor 
7 On the Cover 

21 Frontispage
23 Country Bank Finds New Profit in Installment Loans

—E. K. Yanney
24 Training Manual for  Installment Loan Accounting

Iver A. Anderson
23 How We Train Farm Loan Men— A N o r t h w e s t e r n  B a n k e r

Survey
27 Use A ll “ Lines”  for  Balanced Job in Business Finance

R. R. Campbell
28 Start o f a New Era in Banking
31 PR Ideas You Can Use
32 Treasury Refinances with 3 New Issues

“ Law Enforcement Aid”
“ Chief Jesse James of our local police 

department is extremely pleased with the 
write-up, 'From Holdups to Lineups,’ in the 
May N o r t h w e s t e r n  B a n k e r  and asked 
that I also convey to you his appreciation. 
He has asked if  I could possibly obtain for 
him 11 additional copies of the May issue 
which would be distributed to other law en­
forcement agencies in this state, as well as 
to the FBI and SBI.

“ Thanks again for the recognition given 
our police department, as well as ourselves, 
in the publication of this article.”

E. Gordon Malone, Vice 
President, Security Na­
tional Bank, Burlinqton, 
N. C.

ON THE COVER
Many Glacier Hotel, viewed from 

across Swiftcurrent Lake in Glacier 
National Park in Montana, will be the 
site of the Montana Bankers Associa­
tion annual convention June 18-20. 
The hotel is located in one of the most 
beautiful locales to be found in Amer­
ica. Directly behind the hotel is Point 
Mountain. Out of view at the right 
is Mt. Allen. This summer resort is 
owned and operated by Great North­
ern Railway Company, St. Paul, Minn. 
Full details of the Montana Bankers 
convention may be found on page 83.

INSURANCE
59 Overcome Inflation Objections

STATE BANKING NEWS
Minnesota

Convention Program  65 
Twin City News 66 
Minnesota News 70 

South Dakota 
Convention Report 75 

South Dakota News 76 
Sioux Falls News 78 

North Dakota 
Convention Report 79 

North Dakota News 81 
Montana

Convention Program 83 
Montana News 84

87 W yoming 
Convention Program

88 W yoming News
89 Colorado 

Convention Report
90 Colorado News
93 Nebraska News
94 Omaha News 

102 Lincoln News
104 St. Joseph News
105 Iowa News
112 Des Moines News

OTHER FEATURES
116 Index o f Advertisers
118 Conventions
118 In the D irectors’ Room

NORTHW ESTERN BANKER
306 15th Street, Des Moines 9, Iowa, Telephone CHerry 4-8163

Publisher Associate Publisher Editor
Clifford De Puy Malcolm K. Freeland Ben J. Haller, Jr.

Associate Editor Associate Editor
Walter T. Proctor Doyle Minden

Advertising Assistant Circulation Departm ent Auditor
Elizabeth Cole Lena Sutphin Margaret Huffman

Field Representative Field Representative Field R epresentative
J. F. Neumann AI Kerbel Paul Masters

Frank P. Syms, Vice President, 505 Fifth Ave., Suite 1806, New York, MUrray Hill 2-0326 
Milton P. Bock, Vice President, 854 Baker Building, Minneapolis, FEderal 6-9191
DE PUY PUBLICATIONS: Underwriters Review, Northwestern Banker, 

Iowa-Nebraska Bank Directory
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1 B a n h wJ o r  Snraii

A  “ TIN CAN BANK ’’ was presented to 
Sam Snead, Greenbrier golf pro, who is 
reputed to “ bank his winnings in buried 
tin cans, by Lee P. Miller, president of the 
American Bankers Association, during a \  j  
meeting of the A.B.A. executive council 
recently at White Sulphur Springs, W. Va.
Mr. Miller gave Mr. Snead an “ oversized, 
insulated, vacuum-sealed, rust-proof and 
rodent-proof”  can, with the suggestion 
that Mr. Snead keep his money in it until * 
he can get to a real bank with insured 
savings accounts.

The new common language symbols add 
to the normal function of the check as an 
instrument for money transfer. The check 
will become the source document for au­
tomated bookkeeping systems.

These new values that have been given 
the check make it a precision form from 
the paper through the printing.

Since early in the development of the new 
system we have been working closely with 
the machine manufacturers and check 
printers to insure that La Monte Safety 
Papers w ill measure up to th e  new 

standa rds.

G E O R G E  L A  M O N T E  &  S O N  • N U T L E Y  1 0 ,  N E W  J E R S E Y

Stock Dividend i
A 3 per cent stock dividend valued 

at approximately $2,350,000 was ap­
proved last month by shareholders of 
the Valley National Bank, Phoenix. ^

At a special meeting called by direc­
tors of the state-wide bank, stockhold­
ers voted on a proposal to issue 48,927 
additional shares of common stock to  ̂
be distributed on the basis of one new 
share for every 33% now held. The 
dividend brings total Valley Bank 
stock outstanding to 1,679,860 shares.

ThriftiCheck Promotions
The board of directors of Thrifti- 

Check Service Corporation has elected 
S. H. (Jim) Chelsted, executive vice " 
president, it was announced by Philip 
K. Barker, president.

Mr. Chelsted, formerly a vice presi­
dent of ThriftiCheck, is also president  ̂
of ThriftiMatic Corporation, an asso­
ciate company.

Formerly vice president of Peoples 
First National Bank, Pittsburgh, Mr. 
Chelsted is a past president of the 
Financial Public Relations Associa­
tion. He is chairman of the board of 
managers of the School of Financial 
Public Relations. *

The board also appointed D. Keith 
Esler executive assistant to the presi­
dent and elected him assistant secre­
tary. _
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KNOW  A M A N  
CUT OUT 

FOR THIS JOB?

9

His ’’second career” as a 
Gamble dealer will bring 

a thriving new business 
to your town

He’s probably a home town friend 
of yours. He’s mature, hard-working, 
en th u sia stic— likes to deal w ith  
people. He may already be in business, 
and looking for an expanded oppor­
tunity. If he can arrange a modest 
investment, he has everything it takes 
to be a successful Gamble dealer.

Gamble stores are well-designed and 
efficiently operated— a worthwhile ad­
dition to any community. They are 
backed by Gambles’ unique dealer 
assistance program: top-notch mer­
chandising help: a hard-hitting adver­
tising and sales-promotion program; 
a simple “ supermarket”  system of 
ordering (with merchandise delivered 
pre-paid to the store); excellent ac­
counting service and personalized 
guidance and counsel.

It ’s a plan that needs only the right 
man to make it spell success. W on’t 
you write and tell us who in your 
town fits the description best? Ad­
dress Gamble-Skogmo, Inc., Dept. 58, 
15 North 8th Street, Minneapolis 3, 
Minnesota. You’ll be glad you did.

»•"SgÊ
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77te FIRST NATIONAL CITY BANK of New York

~h

T h is  28-page b rochure  d esc rib e s  the many se rv ice s  
F ir s t  N ational C ity  p rovides to co rrespo ndents . W e w ill 

be p leased  to send  you co p ies on req uest. W rite  to our C o rrespo nd ent Bank 
Departm ent at Head O ffice , 55 W all S tree t, New Yo rk , N .Y .

FIRST NATIONAL CITY CAN HELP YOU
H ead O ffice: 55 W a l l  Street, N ew  Y ork  15, N .Y . • 78 o v e r s e a s  b r a n c h es , o f f ic e s  and a f f il ia t e s  • 78 b r a n c h es  in new  Yo rk   ̂
A round-the-c lock T ra n s it  S e rv ic e  • C o lle c tio n s  * C re d it  Inform ation • Bond Portfo lio  A n a ly s is  • Com plete S e c u r it ie s  H and ling  F a c il it ie s  
D ea le rs in S tate  and M unicipal Bonds • P a rtic ip a tio n  in Lo ca l Lo an s • P e rso n a lized  S e rv ic e  * W orld-W ide Banking  F a c il it ie s  • Com plete 
M etropolitan New Yo rk  O ffice  Co verage Member Federal Deposit insurance Corporation ¿n J)(cr /d  if/e ßian/cinjf
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4 SIX WINNERS o f “ Hunter” Kachina awards and enrollment in the Valley National 
Bank, Phoenix, Ariz., “Five Buy Five Club”  are shown above. President Carl A. Bim- 
son, left, presents awards to the winners: Lucille Kirkpatrick, Dee Nichols, Cele Madow- 
sky, Ross Robison, Tom Pickard and Bud Thompson. To qualify for membership in the 
exclusive club, employees of the bank must sell five new accounts, plus additional serv­
ice to five present customers. In return they receive distinctive Kachina trophies, a 

A cash gift and a club pin. The Kachina trophies are made for the bank at a Hopi Indian 
reservation in northern Arizona.

National Ad Program Gains
Commercial banks in every state are 

joining in support of the national ad­
vertising program for banking, accord­
ing to the Foundation for Commercial 
Banks, in a progress report just re- 

s leased.
One-third of the nation’s banks, rep­

resenting two-thirds of the deposits, 
have pledged nearly $600,000 to the 
Foundation in less than a year, states 
the progress report, published in an 
eight-page “News Report” tabloid.

“ In less than one year we formed 
the Foundation,” Morris R. Brownell, 

Vi Jr., Foundation chairman, wrote in 
the report’s editorial, “signed up near­
ly 5,000 banks, and statred the nation­
al advertising that has already carried 
our sales messages in 84 million maga­
zine copies to 353 million readers in 
eight months.

“Behind all our individual efforts, 
however, is the burning recognition 
that commercial banking can no 
longer stand aside and watch competi­
tive non-bank financial institutions 
gain more business at a faster rate 
than we do,” the chairman wrote. “We 
are facing up to the fact that we must 
use all the new methods of business 
development—just as our competitors 
do—and that includes national adver­
tising.”

Featured in the report is a folio of 
five of the Foundation’s full-page 
monthly advertisem ents, running 

A from February through June, along 
with editor notes pointing up the vari­
ous multiple service appeals in the ad­
vertising. An insert of the Founda­
tion’s first full-page color advertise­

ment, to appear in the June 15 issue of 
Life magazine, was also included.

A chart giving a “state-by-state re­
port” on the number of commercial 
banks and Foundation members in 
each state is shown. Ohio leads all 
states in members pledging support to 
the Foundation, while Montana has 
gained 100 per cent participation of 
all banks in that state.

Elected Vice President
Directors of Chemical Corn Ex­

change Bank, New York, have elected 
Herbert W. Nannen vice president 
and treasurer, it was announced by 
Harold H. Helm, chairman. Mr. Nan­
nen, who began his career with Chem­
ical in 1927, advanced through the 
ranks to treasurer in 1955. He is a 
graduate of the American Institute of 
Banking and of the Rutgers Graduate 
School of Banking.

Heads Ozark Airlines
Joseph H. FitzGerald was named 

executive vice president and general 
manager of Ozark Air Lines at a meet­
ing of the board of directors last 
month, according to an announcement 
by Arthur G. Heyne, secretary. Mr. 
FitzGerald as executive officer will di­
rect all activities of the airline.

Mr. FitzGerald joined Ozark last 
June as general manager, resigning as 
director of Bureau of Air Operations 
of the Civil Aeronautics Board.

For reasons of ill health, Mr. Hamil­
ton, board chairman and president, 
was granted an extended leave of ab­
sence by the board of directors.

"fri -A
: -A iA yfiurfe ::

rdC',.
7ht FIRNT

NATIONAL CITY BANK
of New York

78 Branches in Greater New York 
78 Overseas Branches, Offices and Affiliates

A handy guidebook co nta in ing  world 
cu rre n c y  ch a rts , duty fre e  imports 
and other va luable  inform ation. F o r 
free  co p ie s : W rite to our C o rre sp o nd ­
ent Bank Departm ent at Head O ffice ,
55 W all S tre e t, N. Y .

Wise Travelers 
Always Carry

FIRST
NATIONAL CITY 

BANK
Travelers Checks !
•  You keep 90% of the 

selling commission
•  Instantly acceptab le  everywhere
•  Prompt refund service
•  Advertised throughout 

the world

National advert is ing .. .  
plus free sales aids 
pre-sell your 
customers to buy 
First National City Bank 
Travelers Checks.

BACKED BY THE BANK TH A T ’S 
FIRST IN WORLD WIDE BANKING
Member Federal Deposit Insurance Corporation
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Republican Congressman, Pennsylvania,
Washington, D. C.

As a member of the house labor committee you 
originally favored the Administration Bill which 
called for financial reports from all labor organiza­
tions, with criminal penalties for not filing.

Recently you have indicated some misgivings 
about any law requiring unions to make financial 
reports.

Why shouldn’t labor unions make reports to 
their own members and to the public?

Why shouldn’t unions have their books audited 
and public reports issued the same as other organi­
zations handling other people’s money f

State and national banks have at least two ex­
aminations yearly. These include state bank ex­
aminers and FDIC examiners if the state banks are 
members of the Federal Reserve System. Like­
wise, national banks which have to be members of 
the “Fed” are examined by their own national 
bank examiners and the FDIC.

Corporations issue quarterly reports showing 
sales, earnings, and dividends. Also, the salaries 
of the officers is reported.

Why shouldn’t unions whose incomes now 
amount to many millions annually be required to 
issue reports to their own members and the public?

I f  this isn’t included in any labor bill which is 
finally passed by Congress, then the long and tedi­
ous inquiry in labor union practices by the Mc­
Clellan Committee will be a fantastic farce and a 
complete fizzle.

(Dqw l. Q acL (Rsul&sl:
Vice President, First National Bank,
Portland, Oregon.

How automatic are bank operations to become ? 
How much clerical work will the new electronic 

machines eliminate ?
A great deal has been done and much more will 

be done to make the operations of a bank easier, 
smoother and more efficient is the belief of the 
N orthwestern Banker.

In recent remarks of yours, Mr. Reese, you told 
the Western Regional Convention of the National 
Association of Bank Auditors and Comptrollers 
that : “ Automation was applicable to all sizes of 
banks.”

“However, someone once said, ‘Be systematic be­
fore you are automatic, be methodic before you 
are electronic; perspiration precedes automation.’ 
Avoid getting analysis paralysis.”

In making the clerical work more automatic 
these results should be accomplished :

(1) Reduce the payroll overhead. (2) Give cus­
tomers better and quicker service.

However, personal service to customers can 
never be accomplished with machines because “hu­
man relations” are still the basic precept on which 
all successful banks must operate.

CDqjcVc j l .  ¿hubiAio (painl&c:
Vice President, First National City Bank,
New York.

We have long- had revolving doors and now we 
have revolving credit.

The only similarity is that they both keep going 
“around and around.” Your success with “ revolv­
ing credit,” Mr. Painter, may be helpful to other 
bankers. You emphasize that, “All the built-in 
safety features of installment credit may be 
brought to bear on revolving credit to conduct the 
business safely and profitably.”

Your average credit approved has been $450 and 
the average credit used was a little over $300 per 
account.

“ The promising future for ready credit,” in your 
opinion, “ lies in its flexibility and appeal to a dis­
cerning public. Credit-worthy people now may 
avail themselves of an ever-ready credit facility for 
instantaneous use around the clock, seven days a 
week, simply by writing a personalized check.”

Commercial banks have become the largest single 
source of consumer installment credit and the “re­
volving credit” plan may help to further increase 
this advantage to the banks as well as offer added 
service to bank customers.
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One Wa II Street
----------------------------------------------------------- 5 ^

home o f  your man

at the I R V I N G

Through the Irving Trust Company, 
the bank at the head of Wall Street, flows 
a steady stream of business information 
gathered from the world over. And your 
man at the Irving is ready to put any part 
of it to work for you or your customers.

His sources of information are many 
and varied. The bank wire, broad tape 
ticker, quotations from the trading tables, 
credit files, or conversation over the 
luncheon table with an associate just back 
from abroad are a few of the local re" 
sources to which he has immediate access.

The specific facts you want and need 
can be as near as your telephone. Look 
upon your man at the Irving as a member 
of your own staff and consult him freely.

Through your man at the Irving: Fast 
Transit Service. World-wide Collections. 
Credit Information. Portfolio Analysis. 
Experienced Consultation. Safekeeping of 
Securities.

IRVING TRUST 
COMPANY

O ne Wall Street, N ew  York t j , N .Y

Capital Funds over $135,000,000 
Total Assets over $1,600,000,000

R ic h a r d  H. W est , Chairman of the Board 
G eorge A. M u r p h y , President

Domestic Banking Division— J o se p h  S. M oss 
Senior Vice President in Charge

S| A! \  S
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M E M B E R  F E D E R A L  D E P O SIT  IN S U R A N C E  CORPOR ATION
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Commercial Bank, 
Panama City, Fla. was 
planned and designed 
by BB&EC. Construction 
and interior were 
handled by other ^ 
client-appointed 
firms.

Bank B u ild in g  
planned and de­
signed Duluth’s 
big 1 st American 
N a tio n a l, then 
equip ped , fu r­
nished, and dec­
orated it . A n ­
other contractor 
built it.

The Brentwood Bank, 
Brentwood, Mo., chose 
to give BB&EC full 
responsibility for its 
new headquarters 
building, from site 
survey to completion.

^planning, design, interior
I; : j

and
\  construction work

V\
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planning, 
design and 

interior work

3 ways
to profitable 

new quarters ' 1 %

When you choose Bank Building Corporation, 
you can pick the service that fits your needs
Most bankers know that Bank Building Corporation’s serv­
ices cover every phase of new quarters building and modern­
ization .. . from site analysis, planning, and design, to actual 
construction, furnishing, equipping, and decorating.

But many bankers do not realize that our planning and 
design service is available alone, with your own contractor 
and suppliers handling construction and interior work. . .  
while still assuring that your all-important basic plan 
benefits from Bank Building’s experience and specializa­
tion. Or, you may choose a combination of services . . .  
planning and designing plus construction, or planning and 
designing plus interior work. And finally, of course, you 
may prefer to have us supervise the entire project, from 
site analysis to grand opening, taking full advantage of 
our complete services.

You’re free to choose one, or all, of these project serv­
ices. They’re flexible, tailored to meet your specific needs, 
your situation. Before you make any decision about new 
quarters, talk to us; you’ll find it pays. There’s no obligation.

before you invest. . . investigate!

ST. LOUIS, 1130 Hampton Ave.
NEW YORK • CHICAGO • SAN FRANCISCO • ATLANTA

Operating Outside Continental U.S. as: Bank Building Corporationy International
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Many correspondents of The Northern Trust have bene­
fited from a thorough analysis of their operating pro­
cedures by an experienced Northern Trust officer. He 
may be of help in reducing operating costs and increas­
ing operating efficiency. His recommendations may 
include an improved check routing system, ways to 
reduce float, new or additional processing equipment, 
or more effective utilization of correspondent balances. 
This service is available to our correspondents; one of 
our officers will be happy to discuss it with you.

A TRADITION OF 
PERSONAL SERVICE

N O R TH ER N
N O R T H W E S T  C O R N E R  

LASALLE AND MONROE

RUST
BANK “

In t he  H e a r t  of  t h e  F i n a n c i a l  D i s t r i c t  • C h i c a g o ,  I l l in o i s  • F i n a n c i a l  6 - 5 5 0 0  • M e m b e r  F .  D. I. C .

W o u ld  a review  o f operating procedures
b e n e fit you r bank?

V

v-<

)

*■
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N ow  is the time
Automatic Feeding: Reliant’s high-speed 
feeder handles up to 400 checks a minute— 
many times faster than older microfilmers. And it 
all but ends chance of missed pictures by 
stopping checks which are stuck together.

to automate your 
microfilming 
operations !

W h eth er  you are using the new electronic 
posting machines or planning to continue 
with more conventional bookkeeping meth­
ods, the automation you get with the 
Recordak Reliant Microfilmer will lead to 
smoother over-all operations.

Best of all, this is the kind of automation 
even the smallest bank can afford. Mail cou­
pon for details on Recordak’s 30-day free 
trial offer. No obligation.

“ Recordak”  is a trademark

(Subsidiary of Eastman Kodak Company)
originator of modern microfilming — 

now in its 32nd year

Automatic Indexing: A unique feature of 
the Reliant, Kodamatic Indexing “ codes” 
film record while you microfilm. Gives you 
fast reference in a Recordak Film Reader. 
Code lines lead you right to picture you want, 
even when checks are processed in random batches.

Automatic Cancelling: Accessory endorser 
for the Reliant eliminates extra operations— 
cancels or endorses checks which you micro­
film. Teamed up with Reliant’s precision 
feeder, it all but ends possibility of missed 
cancellations or endorsements.

....................................................MAIL COUPON  T O D A Y ..................................................................................................................
RECORDAK CORPORATION 0-6
415 Madison Avenue, New York 17, N. Y.
Gentlemen: Please send further details on free 30-day trial of the Recordak Reliant Microfilmer.

Name_______________________ _______________________________ Title___________________________________ ______ Bank----------------------------

Street_______________________________________________________City__________________________________-______ State —  ------------------------

Northwestern Banker, June, 1959
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Morgan Guaranty Trust Company
O FNE W Y O R K
began operation April , 1959, r/,s ///y
banking institution formed by the merger
o/./. RM oigan & Co. Incorporated and

Guaranty Trust Company of New
BOARD OF D1 R E G T O R S

H E N R Y  C. A L E X A N D E R T H O M A S  S. L A M O N T
Chairman o f  the Board Vice Chairman o f  the Board

D A L E  E. S H A R P L. F. M C C O L L U M
President President, Continental Oil Company

S T E P H E N  D.  B E C H T E L J U N I U S  S. M O R G A N
President, Bechtel Corporation 

W I L L I A M  C. B O L E N I U S
T H O M A S  L. P E R K I N S  

Chairman o f  the Board
Executive Vice President American Cyanamid Company
American Telephone and Telegraph Company 

P A U L  C. C A B O T
C A R R O L  M.  S H A N K S

President, The Prudential Insurance
Chairman, State Street Investment Corporation Company o f  America

C H A R L E S  S. C H E S T O N E U G E N E  W .  S T E T S O N

J. L U T H E R  C L E V E L A N D Chairman, Executive Committee

Chairman, Executive Committee Illinois Central Railroad Company

J O H N  L. C O L L Y E R
Chairman., The B. F. Goodrich Company

J A M E S  M.  S Y M E S
President, The Pennsylvania

H. P. D A V I S O N
Vice Chairman o f  the Board

Railroad Company 

C L Y D E  E. W E E D

C H A R L E S  D.  D I C K E Y
Chairman o f  the Board 
The Anaconda Company

Chairman, Committee on Trust Matters 

J O H N  T.  D O R R A N C E ,  J R.
H E N R Y  S. W I N G A T E

President, The International Nickel
Assistant to the President Company o f  Canada, Limited
Campbell Soup Company 

W .  A L T O N  J O N E S
R O B E R T  W .  W O O D R U F F  

Chairman, Finance Committee
Chairman o f  the Board, Cities Service Company The Coca-Cola Company

D E V E R E U X  C. J O S E P H S G E O R G E  S. Y O U N G
Chairman, New York L ife  Insurance Company President, The Columbia Gas System, Inc.

J
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THE DIEBOLD - BASIC VAULT D OOR . . .

TRADITIONAL SECURITY PLUS 
CONTEMPORARY ELEGANCE!

One of the many reasons why the Diebold- 
Basic Vault Door has been received enthusi­
astically by bankers across the nation is its 
design versatility.
Shown above is the Diebold-Basic door in 
a surrounding of multi-colored mosaic tile. 
The effect is one of contemporary elegance 
and beauty combined with the strength and 
security that have characterized Diebold 
products for 100 years.
The clean, contemporary styling of the 
Diebold-Basic door lends itself to many

DIEBOLD
B A N K

E Q U I P ME N T

different cladding treatments like stainless 
steel, bronze, murals and other imaginative 
surroundings. In each case, the functional, 
handsome lines of the Diebold-Basic door 
both complement and blend harmoniously 
with their surroundings.

The Diebold-Basic door is available in a 
complete range of sizes. There’s a model 
exactly suited to your requirements and 
design preferences. The coupon below will 
bring complete details without obligation.

DIEBOLD, Incorporated Dept. B 12J DIB-670
Canton 2, Ohio
Gentlemen: Please send complete information on

Diebold-Basic Vault Doors.

NAME ____________________________________________________________________________

FIRM -------------------------------------------------------------------------------

ADDRESS _______________________________________________________________________

C ITY ______________________________________ ZO N E_______STATE________________
_______________________________ ____________ _______________ I
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r " " ...  .... ......  —

More Than Ever...
*

Iowa's Favorite 
Correspondent

Bank
as indicated by the 
increasing number of 

accounts served

CENTRAL
National Bank and Trust Company

5th and Locust--Phone CHerry 3-8181

DES MOINES, IOWA
Member Federal Deposit Insurance Corporation

■V

V
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A s  our correspondents see us
Every now and then The First 
National gets a letter from one of 
its correspondent banks that tells 
the story of our services so well that 
there’s nothing we can add. We re­
ceived such a letter right after our 
last Conference, and we’re pleased 
to reproduce part of it here without 
further ado. It reads:

“ Since we started attending the 
Conferences about five years ago, 
we have been using your corre­
spondent services more and more. 
First your Mr. Guthridge did much 
in planning our new bank building,

and his help was invaluable to us. 
Then you sent a representative to 
our bank to help with internal prob­
lems, and they were straightened 
out intelligently and have proven 
effective. We often have referred 
legislative matters to your bank for 
advice, which has been intelligently 
handled, and our course of action 
has been predicated on that advice. 
We have increased our use of your 
travelers’ checks and foreign depart­
ment to a point where no other bank 
is used unless the customer for some 
reason would so request. Lately we

have begun to use your municipal 
and government bond department, 
and since this has been started, we 
have found that both portfolios have 
improved considerably, and our 
directors are well pleased with re­
sults. Yields have improved as have 
ratings and diversification.”

There it is—just a few of the 
many reasons why a correspondent 
relationship with The First can be so 
rewarding. If this kind of service 
makes sense to you, call an officer 
from Division F for full details. He 
will be more than glad to help.

The First National Bank of Chicago
Dearborn, Monroe & Clark Streets • Building with Chicago since 1863

4 EM B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N

Northwestern Banker, June, 1959Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



23

V mut irti ttan li lim i s 

New Profil 
In Installment Loans

Written Especially for 
The Northwestern Banker
By E. K. YANNEY 
Cashier
First State Bank 
Lodge Bole, Nel>r.

MAY I start by relating a few 
acts con cern in g  Lodgepole, 
Neb., and our bank? Lodge- 

pole is a small rural community (pop­
ulation 560), located on Highway 30 in 
the panhandle of western Nebraska. 
We are in the semi-arid, high plains, 
hard winter wheat country where 
wheat, cattle and oil comprise the ba­
sis of our economy. By necessity, our 
farms are large and in order to oper­
ate a large farm today you must have 
plenty of capital. As evidence of that 
we have some 76 statements in our 
current property statement file with 
net worths bordering $100,000 and up.

What does this have to do with in­
stallment credit in a country bank? 
We are finding that as the large farms 
get larger, the short term credit de­
mands of the farm operator are less. 
Consequently we have in loans to 
farmers only around $269,000. Figur­
ing an average interest yield of 6 per 
cent we could appreciate only $16,140 
interest in one year from farm type 
loans. This would not pay salaries in 
our bank for over nine months, so we 
have looked to installment credit as 
an additional source of income.

Today we have 451 installment con­
tracts totaling $404,432. We earn from 
these installment contracts around 
$4,000 each month. The secret of 
maintaining such volume is found in 
one word—service.

Most of our installment contracts 
are made after banking hours when 
the customer is at his leisure. We 
have never rejected a consumer loan 
request hut merely inform them of

what we can do. This in itself creates 
good will and additional volume.

We use every idea at our command 
to make the customer at ease while 
doing business with us: We write let­
ters in longhand to give the personal 
touch and when collection calls are 
necessary, we call the customer by 
the first name. Remarkable results 
have been obtained from this ap­
proach.

Our advertising is geared entirely 
to useful novelties that are given to 
each customer at the closing of a con­
tract. We do not allow a budget for 
TV, radio, and newspaper advertising.

To combat the appeal of department 
store revolving credit and the prover­
bial country catalog, the customer is 
given my calling card with home and 
bank phone numbers on it. To break 
down even further the barrier be­
tween the lender and the borrower, 
the calling card refers to me as an 
associate of the bank and not a bank 
officer.

The customer is asked to call me 
any time he wants to purchase an 
auto or household goods. The phone 
rings so often at my home, I have in­
stalled a second phone in my base­
ment TV room. Rate books and Auto 
Red Books are located at each phone 
in my home. This way the customer 
gets all the loan detail while on the 
phone. This, I believe, is the country 
bank approach to check credit. It has 
worked successfully for our bank.

There are some inconveniences ihe 
country bank installment loan officer- 
must endure in checking out a loan 
request. We do not have a loan ex­
change; our Credit Bureau Blue Book 
is hardly a year old and it’s a tempta­
tion to “shoot the moon” on a num­
ber of applications. To minimize the 
risk I have set up an honor roll on 
3 by 5 cards listing all violators of 
traffic laws, tax liens, auto reposses­
sions, minor court violations and sher­
iff sales. The honor roll has grown to 
2,000 names. This has saved us plenty 
of money as a call to the credit bu­
reau is a long distance call and we 
don’t bother to call the credit bureau 
on any name that is in our honor roll.

The bank’s telephone bill runs 
around $80 each month. We hold this 
down by making all collection calls 
station-to-station, this being a savings 
to the bank of around 40 per cent. 
We also purchase a lenders’ single in­
terest insurance to protect all auto 
loans. This eliminates follow-up on 
auto insurance policies and allows our 
installment credit department to be a 
one-man operation.

All this adds up to the hard work 
associated with installment credit. 
But then hard work is always needed 
to operate a profitable country bank. 
The small country bank will soon go 
the way of the little red schoolhouse 
unless our country banks exert every 
effort to meet all the credit needs of 
our customers.—End.
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Training Manual for

Installment Loan
By IVEK A. ANDERSON a  

Conptroller, First American National 
Bank, Duluth, Minnesota

U E d it o r ’s N o t e : A s  a guide for all employees in the 
hank, Tver A. Anderson wrote a detailed “I.B.M. Account­
ing Procedure for the Installment Loan Department” for 
the First American National Bank in Duluth. This train­
ing manual was so well received he was asked to prepare 
it for submission to the National Association of Account­
ants and it received from this group the maximum num­
ber of points for the Lake Superior Chapter of the Na­
tional Association of Accountants.

Mr. Anderson’s 35 years of experience with First Amer­
ican National have qualified him well for his position as 
comptroller. He has cooperated with the N o r t h w e s t e r n  
B a n k e r  by giving permission to publish the training man­
ual in condensed form so other bankers might review it. 
to see if this procedure or adaptations of it can be used 
in their banks.

Further questions concerning the procedure described 
here may be directed to Mr. Anderson at his bank, or to 
your nearest I.B.M. office.

ON JULY 1, 1958, I.B.M. punch card accounting for 
installment loans began at our bank. The princi­
pal advantage of this type of handling for loan 

accounting is the ability to process a large volume of 
prearranged data at great speed. Exceptions or irregu­
larities must be kept within prescribed limits because 
the introduction of any clerical handling results in loss 
of valuable machine time and often causes errors.

In our particular case the monthly rental of I.B.M. 
equipment is $1,391.50, and the initial “getting started” 
expense of purchased punch equipment, such as trays, 
chairs, racks and panels, was $2,412.75.

Under our new installment loan procedure instituted on 
the above data, various departmental requirements, pre­
liminary to actual I.B.M. process accounting are set out 
as follows:
1. The loan interviewer making each loan will:

a. Complete a source document data sheet in duplicate
b. Calculate the late charge.
c. Classify each loan by type, i.e. auto, personal, etc.
d. Set a standard due date coinciding with applicants’ 

pay days, i.e., 5th, 10th, 15th, 20th, 25th and 30th of 
each month.

e. When the loan is completed in all details, all perti­
nent papers, including the note, application, chattel 
and source document are turned over to the depart­
mental teller.

2. Departmental teller at this point:
a. Completes the source document in all details,
b. Balances the debits and credits,
c. Assigns the loan account number.

(1) I.B.M. source documents are placed in a box and 
are forwarded to I.B.M. tab department at 9:00 
and 11 a.m. and 1:00 p.m., accompanied by a tape 
list for balancing purposes.

(2) Prior to 2:00 p.m. daily the I.B.M. department 
will render a Loan Journal to the departmental

Northwestern Banker, June, 1959

teller to complete the required entries for bal- ■ 
ancing the teller’s blotter.

d. Types a Departmental Ledger Card. This is for de­
partmental visual aid use and for collection depart­
ment information. The reverse side can be used to r( 
record telephone calls, credit reports, etc.

Postings to these ledger cards are made via I.B.M. 
facsimile posting machine.
(1) A Cross Index Card is maintained in alphabeti- y 

cal sequence. It is a quick reference to deter­
mine an individual’s loan account number. A 
block of loan account numbers is reserved for 
each of the various types of loans. For instance, 
all series 100,000 are personal loans. K

The I.B.M. accounting function with respect to process­
ing of new loans is as follows:
A. I.B.M. key punch operator prepares:

1. Statistical data card. r
(a) Used to prove departmental daily accounting,

supplies volume and statistical reports and acts 
as a control over the balance card for the life 
of the loan. J

2. I.B.M. account balance card.
(a) Serves as the accounting record for the life of 

the loan.
3. Name and address card.

(a) Mailing notices — identification on reports 'i 
printed.

B. After verification (Verifier Machine) of the key punch
operation, these cards are processed through the
I.B.M. accounting machine No. 403. This process es- -~V
tablishes the following:
1. Proof of accounting by comparison with departmen­

tal totals.
2. Prints lists of new loans and various charges result-  ̂

ing in net proceeds.
3. Furnishes department with Loan Journal.

(a) Loan Journal is tendered to the departmental

Facsimile Posting Machine
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A eeonntinf/

teller prior to 2:00 p.m. daily to complete daily 
balancing entries.

(b) A copy of the Loan Journal is also given to the 
audit department for the purpose of checking 
interest rate computations, “Discount Col­
lected Not Earned” and “ Interest Earned But 
Not Collected” accruals. After this verification 
is made, the copy is then given to the desig­
nated installment loan interviewer who main­
tains the daily loan control and number of loans 
totals. This designated individual together with 
the I.B.M. department assume the responsibility 
of balancing these controls to the general 
ledger records.

We use coupon books and since our I.B.M. system has 
been installed, these coupons are punched I.B.M. cards. 
All information necessary to process a regular payment 
is automatically punched into the coupons and inter­
preted (printed) across the top of the cards. They are 
then mailed to the customer. As payment is made, these 
coupons become automatic accounting entries to the in­
stallment loan procedure.

Under the multiple teller system, any teller is able to 
accept a regular installment loan coupon payment. Other 
than regular payments are made directly in the install­
ment loan department.

It is further recommended that:
1. After balancing at the conclusion of each day’s busi­

ness, all tellers accepting regular payments will list all 
their I.B.M. coupons and render to the proof depart­
ment a tape list for proof balancing and as well as
I.B.M. proof to teller totals.

2. The departmental teller will separate all regular and 
irregular payments and render a tape list of each type 
for processing by the proof department. I.B.M. proc­
essing of these daily repayments, both regular and ir­
regular, is summed up as follows:
The payment coupons are reproduced into work cards

on the No. 514 reproducing machine, using a short card 
feed guide. The irregular payments necessitate a sep­
arate run on the No. 514 using a separate control panel. 
These work cards contain the account number, amount of 
payment, and a late charge amount. These cards are then 
totaled and balanced with proof tapes. Upon completion 
of this balancing:
1. The work cards are sorted into loan number sequence.
2. The cards are balanced on the 403 accounting machine 

to control by loan type.
3. The work cards are then matched against the loan files 

to automatically select the corresponding balance 
cards.

4. These cards are then processed on the 602-A (calculat­
ing punch) and the new balance and the next payment 
number are calculated. Date paid is also obtained 
from the machine and punched.

5. The cards are then sorted numerically and listed on 
the accounting machine. A Repayment Journal is ac­
complished at this point. This journal is prepared on 
special paper with a reverse carbon on the back. The 
resulting carbon image is then automatically trans­
ferred to a conventional type ledger card on the I.B.M. 
No. 954 Facsimile Posting Machine.

6. Old balance cards are then reproduced on the 514 and 
the next payment date is calculated on the 602-A. 
These cards are then interpreted, placed in the file, 
and become the new balance cards.

7. A minor variation of this procedure is used on irregu­
lar payments.

Delinquent Account Procedure
As mentioned before (Section 1(d) under New Install­

ment Loan Procedure), six due dates (5, 10, 20, 25 and 
30) will be in operation. This will simplify the pulling 
of delinquent notices in that pulling will be shortened 
from a one-a-day basis to only six times per month.

When an installment loan account is five days past due, 
the I.B.M. department will run a delinquent notice which 
serves to notify the customer that he is delinquent. This 
delinquent notice is run off in two parts, the first being 
the five-day reminder notice and the duplicate, or second 
notice. The latter carries a late charge (1 per cent of 
monthly payments). If the payment has not been re­
ceived after ten days from the regular due date, a second 
notice is then mailed to the customer. At the end of 15 
days the I.B.M. department will run off a third or final 
notice which is also sent to the delinquent customer. If
INSTALLMENT LOAN . . .

(Turn to page 34, please)

Calculating Punch Machine Accounting Machine Printing Key Punch
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How We Train 
Farm Loan Men

A NORTHWESTERN BANKER Survey
“HE SHOULD H AVE a farm or 
ran ch  b a c k g r o u n d  and courses ^

M ID W ESTERN  bankers have 
been focusing their attention 
the past few years on develop­

ing competent farm loan officers. This 
appears to have become necessary be­
cause of the fast-moving changes in 
farming since World War II. Farm­
ing is becoming a bigger business 
year after year as farms become larger 
and capital outlay for more expensive 
machinery, more animals and other 
necessary items also grows into a 
more impressive figure. To keep 
abreast, banks are training one or 
more men to work almost exclusively 
with farmers in an effort to better 
understand their problems and needs.

In an effort to learn how banks are 
training their young men for the farm 
loan business, the N o r t h w e s t e r n  
B a n k e r  conducted a survey. Repre­
sentative of answers received are the 
replies published herewith—one from 
Nebraska, one from Iowa and one 
from Missouri:

Thomas J. McCullough, president. 
First Stock Yards Bank, South St. 
Joseph, Missouri:

“We employed a young man two 
years ago and are training him now 
for a role as a competent agricultural 
loan officer. The following is the 
thinking we had at that time when 
our plans were being made:

“As you know our bank is inter­
ested primarily in livestock lending 
and quite a little different from the 
strictly agricultural type bank, so our 
thinking was that we should have a 
young man who was a graduate in 
animal husbandry which would give

him a little more qualification than 
just general agriculture.

Experience in the Field
“We felt that he should have had 

two or three years in the field, pos­
sibly working for the Extension Serv­
ice.

“We weren’t particularly concerned 
about his experience in credits be­
cause we preferred to develop this 
training in our own bank.

“We are giving him market training 
by having him spend two days a week 
in the yards following the marketings 
and price trends. In addition, we have 
trained him from the beginning to in­
spect our livestock loans.

“He works very closely with our 
senior officers and we give him all the 
benefit of our experience in credits. 
We think that he is developing very 
nicely and we are well pleased with 
his services, which we feel have been 
quite beneficial to our bank.”

Nebraska banker, name withheld at 
his request:

“ In order to develop ability in mak­
ing agricultural loans, junior officers 
should get all of the practical expe­
rience possible, especially in market­
ing, such as sales barns and commis­
sion companies. It would be very 
valuable experience if they could ac­
tually handle a few cattle or livestock 
of their own.

“Banks can assist their younger 
men in developing as competent loan 
officers by having senior officers give 
as much time as possible to the junior 
officers. For example: Whenever a 
customer comes in to discuss an agri-

should be taken in college pertain­
ing to animal husbandry, general 
economics and commercial law. Or 
he can obtain such knowledge from 
the study of the proper type of . 
books.”

cultural loan, the junior officer should  ̂
be invited to sit in on the discussion.

Month With Sale Barn Operator
“They can further assist these 

young men by making arrangements 
for them to spend a month with the 
sale barn operator, commission man 
or livestock buyer so they can get 
their feet on a practical, solid founda­
tion. They can help these men also  ̂
by making it possible for them to go 
out a good part of their time and 
make contact on the farms with the 
bank’s customers. ^

“For background and education, I 
think that a boy, basically, should 
have a farm or ranch background and 
courses should be taken in college 
pertaining to animal husbandry, gen- A 
eral economics and commercial law. 
Where it is impossible for a boy to go 
to school, short courses should be 
taken or he could obtain such knowl- t 
edge from the study of the proper 
type of books.”

R. R. Schroeder, executive vice pres- v 
ident, Iowa County Savings Bank, 
Marengo, Iowa:

“Educating the junior officers and 
employees is the responsibility of ev­
ery bank. Since the major portion of > 
the assets of most country banks con­
sists of loans to farmers, the training 
of young men, who are to become 
loan officers eventually, should in- 
elude fundamentals in agricultural 
lending.

“The old adage of ‘experience is the 
best teacher’ directs bankers to take 
junior officers ‘under their wings,’ and 
give them timely and helpful sugges-

HOW WE TRAIN . . .
(Turn to page 56, please) —4A “EXPERIENCE IS THE BEST TEACHER. Junior 

men will enjoy cattle and farm land inspection trips. These calls 
are interesting because most farmers and stockmen are happy to 
have their banker stop for a friendly chat.”
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Use AU -U n es”  for

Un la need 
•Jab in

Unsi ness 
Uin anee

DOING a balanced job” was a slo­
gan coined by the electrical ap­
pliance industry around 1938. 

At that time, electric refrigerators 
were the big consumer item, with oth­
er appliances in various degrees of 
popularity.

Retailers, naturally, were ready to 
sell refrigerators, mainly because re­
frigerators sold themselves and the 
other items had to be pushed.

The manufacturers, therefore, ap­
plied their sales effort to the retailers 
in an endeavor to induce them to sell 
all the items in the line, and not just 
the “hot” ones. In short, the manu­
facturers urged “a balanced job” on 
the part of the retailer, and eventu­
ally, those dealers which saw the 
light, profited not only immediately 
but in the long run also.

Soundest Approach
The retailer of credit—whether it be 

a commercial bank or commercial fi­
nance company — sometimes forgets 
that the soundest approach to a cus­
tomer’s needs is “a balanced job”— 
offering not merely those financing 
aids which the institution finds easiest 
to handle (because they’re “in the 
book” ) or immediately most profit­
able, but all the financing that the cus­
tomer requires.

James Talcott, Inc., has furnished 
businessmen with secured credit for 
more than 105 years, and our own 
analysis of what we mean by “a bal­
anced job” must necessarily differ in 
detail from that offered by a bank 
with unsecured credit. But the prin­
ciple is the same, and may therefore 
be of interest to bank loan officers.

Secured financing plans are general­
ly divided into the following cate­
gories:

1. Accounts receivable loans. Here, 
cash is advanced to the client

W ritten  Especially for  
The N orthw estern Banker
By R. R. CAMPBELL 

Vice President 
James Talcott, Inc.

Chicago, Illinois

company, with the accounts re­
ceivable serving as collateral 
for the loan. Up to 90 per cent 
of the face value of the receiv­
able is advanced in cash as soon 
as shipment of goods is made 
without notification to the cus­
tomer. As each receivable is 
collected by the client, that part 
of the loan is liquidated. In­
terest is charged on a daily ba­
sis.

2. Loans on inventory. Because 
of seasonal needs, expansion of 
orders or other favorable de­
velopments, a client company 
at times may require more 
working funds than can be sup­
plied by loans on his receiv­
ables. In such cases, an inven­
tory loan by the commercial 
finance company is often of­
fered as a helpful solution.

3. Machinery, equipment and oth­
er types of loans. A company 
like James Talcott, Inc., which 
has more than a century of ex­
perience in aiding growth com­

panies, knows that often a cli­
ent company needs new equip­
ment and machinery. This may 
be necessary either for cost cut­
ting or g r e a t e r  production. 
Sometimes the need is to con­
struct additions to plants, or to 
retire long-term loans, or buy 
out partners or estate interests, 
or to help the client company 
finance the purchase of other 
companies. Advances for such 
purposes are often made, se­
cured by mortgages on plant 
and equipment or other secu­
rity.

4. Instal lment  sales financing. 
With the growth of consumer 
credit selling since World War 
II, and the increase in install­
ment selling of industrial equip­
ment, there has resulted a great 
burden on manufacturers either 
to provide for their own han­
dling of these installment con­
tracts, or to provide a national 
finance plan for their dealers 
and distributors. A commercial 
finance company will handle all 
such installment contracts (ei­
ther on a direct or indirect ba­
sis), thus supplying both the 
working capital needed and the 
credit and collection service.

A typical manufacturing client of 
James Talcott would have a situation 
of this sort: Doing a business of
about $2,000,000 annually, this pro­
ducer could sell $3,000,000 worth of 
goods a year, operating at full capac­
ity, if he had the additional working 
capital required (about $150,000 in this 
case).

Turned Away
Of course, this manufacturer should

BALANCED JOB . . .
(Turn to page 48, please)
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Start of a Era ia ,

BANK equipment manufacturers have scored a major 
break-through in the automatic processing of the 
more than 13 billion checks passing annually 

through the nation’s banks. The Big Three—National 
Cash Register Company, Burroughs Corporation and In­
ternational Business Machines Corporation—have demon­
strated to the nation’s bankers in recent weeks the elec­
tronic machines they have ready for marketing that will 
revolutionize check handling methods.

The project for automatic processing of checks was 
started in 1953 when the Bank Management Commission 
of A.B.A. created the Technical Committee on Mechani­
zation of Check Handling. After nearly three years of 
study, it was recommended in July, 1956, that magnetic 
ink characters be used as the common machine language 
most suitable for check handling. This solved the need 
for a common denominator among equipment manufac­
turers and also among banks issuing checks to customers.

The result has been a principle known as Magnetic Ink 
Character Recognition. A special set of Arabic numerals, 
designated as “E-13-B” specifications, has been agreed 
upon (see illustration above). These are clearly legible 
as everyday numbers or symbols, and at the same time, 
they have been so designed that they can also be read 
automatically by electronic machines. This is achieved by 
printing the numbers and symbols with magnetic ink. 
The compatibility of magnetic ink character recognition 
with other bank operations beyond the check handling 
has been achieved, thus providing a complete circle of 
automated bank equipment.

The value of the electronic systems worked out by the 
manufacturers is that every piece of equipment is readily 
adaptable to and compatible with the succeeding steps in 
automation, so that if later purchases of electronic equip­
ment are made, the equipment already in use fits in with 
a preconceived program.

Each bank will have to determine for itself which 
equipment it can use in a practical way and to what 
extent it can go into automation. Bankers will find rep­
resentatives of these three equipment firms have excel­
lent programs for efficient bookkeeping methods espe­
cially drawn up for banks by experts in the field. Con­
sultation with them will show which equipment will be 
needed for your bank, and how to fit it into the standard 
operation you are now using.

Here is a brief rundown on latest equipment revealed 
by these three firms. Further details can be obtained 
from each firm.

ATIONAL CASH REGISTER COMPANY, Dayton, 
1 1 Ohio, has four new machines conforming with A.B.A. 
common language. They are part of NCR’s “automation 
timetable” announced more than a year ago, which is a
Northwestern Banker, June, 7959

schedule for developing machines to effect a step by step 
program leading to full automation of a bank’s operations 
department. The first step in the timetable was market­
ing of the NCR POST-TRONIC, and more than 3,500 of , 
these are now in use in approximately 850 banks. The 
four new machines fitting into this program are:
1. The Pitney-Bowes National Magnetic Character Sorter.
2. A Magnetic Amount Printer for magnetic imprinting of

amounts on media as the items are being proved. ^
3. A Magnetic Qualification Printer for magnetic imprint­

ing of media with the account number or A.B.A. num­
bers and Federal Reserve routing symbol.

4. An Automatic Ledger Feeder for automating trial bal- f 
ances and balance transfers with the POST-TRONIC.
The Magnetic Character Sorter sorts intermixed media 

at the rate of 750 items per minute, regardless of varying 
lengths, widths and thickness. The items to be sorted  ̂
are placed on the sorter loading platform and a key is 
pressed, sorting is automatic. Additional items may be 
added to the first group placed on the loading platform 
without stopping the machine. An anti-jam mechanism ^ 
is an important feature of the sorter.

The National Automatic Ledger Feeder (foreground) is for 
automating trial balances and balance transfers with the POST- 
TRONIC (background). At a later date the feeder will also 
be used for daily posting with the fully-automated POST- 
TRONIC, which is activated by a punched paper tape.
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magnetically encodes the same information on the new 
form, and returns the old and new forms to the feeder.

The feeder automatically stores the forms in separate 
compartments. The amounts of the balances transferred 
are printed on the journal and accumulated by the POST- 
TRONIC for trial balance purposes—“good” balances in 
one total, and overdraft balances in another.

L.

Hanhinfi
Future machine units which can be connected to the 

sorter include an electronic controller, a high-speed lister, 
a low-speed lister, and a punched paper tape recorder. 
The electronic controller will verify the A.B.A. number 
appearing on the item as being the number belonging to 
the individual bank; verify the correctness of the account 
number through the use of the check-digit comparator; 
and provide balancing and control totals at a speed of 
750 items per minute. Information captured through use 
of the electronic controller from the magnetic characters 
encoded on the items can be relayed to the high-speed 
lister, the low-speed lister, or the punched paper tape re­
corder.

The Magnetic Amount Printer, imprinting amounts on 
media as a by-product of the proof procedure, eliminates 
any need for rehandling the items to obtain magnetic im­
pressions, and it does not cause delay or interference with 
the normal proof operation. Impriting as part of the 
proof procedure provides legible, certified, proved figures 
for automatic processing. The Magnetic Amount Printer 
can be used with any National Class 2000 Proof Machine 
in use today, with slight modification of the proof ma­
chine.

The Magnetic Qualification Printer is designed to print 
the account number or the transaction number, or both, 

( in the A.B.A.-approved Arabic font on checks and depos­
its in the new account department at the time the account 
is opened. The Qualification Printer can also be used in 
other locations throughout the bank.

The Automatic Ledger Feeder may be attached to any 
POST-TRONIC now in use. The present use of the Auto­
matic Ledger Feeder is for automating trial balances and 
automating balance transfers. At a later date the feeder 
will also be used for daily posting with the fully-auto­
mated POST-TRONIC, which is activated by a punched 
paper tape.

To take an automatic trial balance, the Automatic 
Ledger Feeder is attached to the POST-TRONIC, and the 
statement-ledger forms are placed on the feeder loading 
platform. When the “Automatic Feed” switch is de­
pressed, each card is individually, consecutively and auto­
matically fed into the POST-TRONIC. The POST-TRONIC 
reads the balance, prints the amount on the journal, and 
returns the record to the feeder. Accounts with “good” 
and accounts with overdraft balances may be sorted and 
stacked in separate compartments in the feeder as they 
are returned.

, Transferring of balances is accomplished by intersort­
ing the old and new statement-ledger forms, placing them 
on the loading platform of the feeder, and depressing a 
switch. The POST-TRONIC automatically reads the bal- 

, ance and account number from the old form, prints and

2 /QOODI .7& i O S A

BURROUGHS CORPORATION, Detroit, also has devel­
oped machines so that banks may enter automation 

all at once or by a gradual step-by-step process. In either 
case all of the desired equipment blends into an inte­
grated system.

Included in the Burroughs Magnetic Ink Character 
Recognition program are:

1. Magnetic Character Sorter.
2. Magnetic Imprinter.
3. Magnetic Amount and Account Number Imprinter.
4. Electronic Accounting Machine.
5. Proof and Distribution Machine.
(i. Burroughs 205 and 220 Data Processing Systems.
The Magnetic Character Sorter, which moves paper

The Burroughs Sensimatic (lower machine) and Automatic 
Statement Processing (upper machine) combine to give oper­
ator complete freedom from handling statement forms during 
posting. This could eliminate 10 posting functions now per­
formed manually.

documents 400 inches a second and sorts checks at the 
rate of 1,500 per minute, automates the sorting of deposit 
accounting media and relieves bank systems of a tedious, 
time-consuming task. Its operation is 10 times faster 
than manual sorting by one person.

Paper or card checks of varying sizes and thicknesses, 
as well as those that have been mutilated, may be proc­
essed through the sorter. Items can be intermixed and 
do not require jogging prior to being placed in the ma­
chine.

The Magnetic Imprinter utilizes magnetic ink to code 
checks, deposit slips and other documents to adapt them 
to electronic sorting and other operations. Printing in 
the new common language characters, it provides for 
the precise positioning of the account number and im­
prints the customer’s name and address.

An automatic feeder, adjustable to handle all standard 
sizes, has a capacity of 500 items.

The Amount and Account Number Printer accom­
plishes the first step into the electronic processing sys-
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tem after checks have been received in a bank. This de­
vice prints the dollar amount and the transaction code in 
magnetic ink on the face of the check.

With this equipment the proof function and amount 
coding may be combined in a single and initial handling 
of each item. Subsequent operations of handling proc­
essing and recording can be carried out automatically 
without further manual keying of the amount.

The Proof and Distribution Machine proves and dis­
tributes deposited items and items being received from 
and being sent to other banks and also provides for print­
ing dollar amounts and other coded information in mag­
netic ink on checks as they are processed.

Designed as part of the integrated bank system, this 
machine is a departure from present proof operations in 
that it acts on orders electronically activated from a mas­
ter control unit. Decisions and operations previously 
made by operators are accomplished automatically by 
this new device.

The Electronic Accounting Machine uses electronic 
components and magnetic code stripes on ledger forms to 
perform most of the posting operations without assist­
ance from the operator.

These code stripes magnetically store the account num­
ber, item count and account balance with sign, line selec­
tion, alert notice and code checking information.

This enables the machine to automatically align the 
form to the correct posting line. It then reads the old 
balance, reads and progresses the check count, extends 
and prints the new balance, and ejects the statement.

The Automatic Reader will provide complete automatic 
trial balance listings. In the balance transfer operation, 
old statement sheets are automatically handled by the 
Automatic Reader as the operator introduces new state­
ment forms in the Electronic Accounting Machine.

For a completely automatic system, the ultimate step 
for larger banks is employment of the Burroughs 205 or 
220 electronic data processing system. Information from 
the coded magnetic ink documents are fed into the sys­
tem through imput devices. Sorting, proving, posting 
and ledger handling are accomplished by storage of the 
data on magnetic tape.

2 / 0 0 0 0 1 * 7 9 ,

INTERNATIONAL BUSINESS MACHINES CORPO- 
. RATION, White Plains, N. Y., has announced its 

Series 1200 Character Sensing Equipment consisting of 
four new pieces of equipment.

1. The Proof Inscriber proves, lists, distributes and en­
dorses checks while automatically imprinting the docu­
ments with magnetic ink characters for compatibility 
with the rest of the equipment.

2. The Sorter-Reader senses information printed on 
checks in magnetic ink. It automatically sequences and 
arranges checks at the rate of 54,000 per hour (900 per 
minute). It can also feed information sensed from checks 
into other segments of a data processing system which 
can compute and process at high speed.

3. A companion Sorter-Reader Control acts as the buf­
fer for feeding information from the sensing unit into 
computers or punched card accounting devices.
Northwestern Banker, June, 7959

4. The Utility Inscriber is an electric typewriter for 
quick imprinting in magnetic ink of damaged or substi­
tute documents for system compatibility.

Francis G. Rodgers, head of bank marketing for I.B.M., 
explained that substantial headway has already been * 
made in applying I.B.M. electronic systems to bank oper­
ations. He stressed that the newly-introduced machines 
are not computers.

Mr. Rodgers said: “ I.B.M. already has a complete li- -4 
brary of data processing programs for banking jobs.

IBM 1210 Sorter Reader was displayed to bankers at a public 
showing at the firm’s product development laboratory in Pough­
keepsie, N. Y., last month. Francis G-. Rodgers, head of bank 
marketing for IBM, is shown describing machine to Frank P. 
Syms, v.p. in New York for the N o r t h w e s t e r n  B a n k e r . 4

These are available for the asking to bankers who are 
streamlining their operations.”

In preparing information for processing by computers, 
the Series 1200 machines operate as follows:

1. Basic information on account number, bank routing 
and clearing information is preprinted in magnetic char­
acters at the bottom of all checks and deposit slips issued
to customers by the participating bank. A

2. As checks and deposit slips are received, they are 
proved and distributed in about the same manner as that 
used by most major banks for more than a decade. How­
ever, under the new system an I.B.M. 1201 Proof ¡In­
scriber replaces the conventional machine. Simultane­
ously with normal bank proving operations, the I.B.M.
1201 imprints the amount of the check and special proc­
essing instructions in magnetic symbols alongside the 
pre-printed account/depositor information. v

3. In cases where checks have been too badly mutilated 
for automatic handling, substitute documents can be pre­
pared on an I.B.M. 1202 Utility Inscriber. This is a spe­
cial electric typewriter which imprints characters in the  ̂
universal magnetic code. For damaged checks, the I.B.M.
1202 will write duplicating information on a carrier en­
velope. The check will then be placed inside the enve­
lope, which is carried forward for completely automatic 
data processing. 4

4. Once the original inscription job is completed, all 
other bookkeeping is completely automated and accurate.
The checks go to an I.B.M. 1210 Sorter-Reader. This ma­
chine sequences checks of varying sizes and paper thick- ^ 
nesses with uniform ease and speed. Operating through
an integrated control unit, the Sorter-Reader will feed 
electronic impulses to an electronic computer or punched 
card data processing system.—End.
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INTRODUCTION of a specially de- 
, signed pin made a sluggish incen­

tive plan pay off with big dividends 
for the First National Bank and Trust 
Company of Paterson, N. J.

About six years ago the First Na­
tional started a 10,000 club for em­
ployees in the I.B.M. proof machine 
division. When the plan first started, 
the only advantage an operator re­
ceived for processing 10,000 or more 
items a day was that the information 
was included in a memorandum to the

personnel committee and her picture 
and production record were reported 
in a monthly bulletin.

This apparently was not sufficient 
incentive, according to Martin New- 
street, assistant vice president at the 
First National, but the plan was con­
tinued.

About two years ago, a special pin 
was designed for the benefit of mem­
bers of the 10,000 Club. The pin 
could be worn either as a necklace or 
as a pin. Cost involved is $3 per pin.

Becomes Goal
After the first pin was presented to 

a 10,000 Club member, several em­
ployees, with the company over two 
years and who had never processed 
10,000 items in one day, became mem­
bers of the club. All new operators 
make club membership their goal.

A monthly record of the number of 
items processed daily and the average 
of each operator is kept. Also a daily 
record for each operator is kept from 
which her daily average is computed. 
Each operator is given a copy of the 
department’s monthly production fig­
ures showing the number of days 
worked, total checks handled and

hourly production. Operators are listed 
as to the number of items processed 
that month. It has been found that 
these reports are taken home and kept 
by some operators.

Mr. Newstreet states that it is im­
portant that where production is 
stressed, a quality control checking 
procedure be set up or mis-sorts and 
mistakes increase considerably.

FACSIMILE reproductions of per­
sonal checks signed by George 

Washington, Abraham Lincoln and 
Thomas Jefferson will feature a new 
series of bank advertising inserts pre­
pared by Hamilton James Associates, 
Inc., Madison. Wis.

Originals of the presidential checks 
have been made available through the 
courtesy of Union Commerce Bank, 
Cleveland, Ohio, from the bank’s not­
able collecion of historic checks.

The back of each facsimile check 
carries a provocative message which 
points up some phase in the tremen­
dous development of modern bank 
service since earlier days.

Printed from deluxe duotone en­
gravings, each check is said to be a 
remarkably faithful simulation of its 
original. The bank customer who 
finds one of them in an envelope with 
his own cancelled vouchers will do an 
interested “double take.”

A SIMPLE, inexpensive display has 
helped boost the sale of auto 

loans at the Park National Bank of 
Newark, Ohio, according to Frank S. 
Farrington, vice president of the 
bank.

The display consists of a large,

cut-out model of a composite late 
model car positioned on a wall over 
the teller’s window. The 14-foot mod­
el was placed nine feet above the floor 
to give it the proper perspective to 
attract and hold attention by its ap­
parent realness.

Outlined on half inch Homasote and 
cut out with a sabre saw, a commer­
cial artist was hired to coat the car 
using different features of late model 
cars. This avoided comments by local 
dealers on the promotion of any par­
ticular make or model.

Cost of the pictured display was 
about $50. Mr. Farrington states that

Effective PR ideas 
Are Published Each Month in 
NORTHWESTERN BANKER

the cost will vary, however, depend­
ing on the creator and his ability 
either to do or get the work done. 
He suggests that nearly every city 
has some talented local commercial 
artists and that many high schools 
have art teachers who could easily 
duplicate the model used in the Park 
National Bank.

Use This Form te to 
Vnstomrrs for New Arrimais

THE following letter may be used as a form letter for thanking peo­
ple for opening an account at your bank. Presented by the Finan­

cial Public Relations Association as an example of good public relations 
via the personal letter, it informs your new customers that you appre­
ciate their business and want to be of service to them:

Dear Mr.
Though you do not find it listed in Bank’s

financial statement, our greatest asset is our friends.
We appreciate greatly your thoughtfulness in recommending our 

bank to Mr. Jones, who opened an account with us recently.*
Yours sincerely, 
President

*Who was in to see us about a loan recently.
*Who rented a safe deposit box from us recently.
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Treasury Refinances 
With 3  New Issues

By RAYMOND TRIGGER 
investment Analyst 

New York City IN V E STM E N TS
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THE investment markets are mak­
ing an old-fashioned response to 
the recurrence of boom in the 

economy. But the statistics of the 
response in terms of going market 
values are perplexing for oldsters 
whose orientation to market values 
was disrupted by the low interest 
rates of the great depression and by 
the rise of income taxation.

The stock market has soared to new 
heights during the past month, spur­
ring professional investment counsel­
lors to words of caution about stocks 
and words of introduction to bonds. 
Yet, the stocks keep going up and the 
bonds keep going down. How high 
is up for stocks? How low is down 
for bonds? Who knows?

Surprise By Treasury

The shadow of the Treasury’s May 
financing operations hung over the 
bond market for weeks. It had been 
taken for granted that the $4,500,000,- 
000 of bills and certificates of indebt­
edness due May 15 would be replaced 
by securities of short term. Never­
theless, the Treasury’s decision about 
dealing with the May money problem 
came somewhat as a surprise.

Instead of limiting the financing to 
a conversion, the Treasury announced 
that three new issues totaling $5,300,- 
000,000 would be offered and that the 
$2,700,000,000 of special bills due May 
15 would be paid off in cash. The 
Treasury stressed, too, that the financ­
ing would take care of the govern­
ment’s money needs until the end of

the fiscal year on June 30. This meant 
that there would be no further money 
requisition at this time. An offering 
of about $2,000,000,000 for cash to fol­
low the May refunding had been ex­
pected widely.

Moreover, the Treasury sidestepped 
setting terms. Two issues of discount 
bills were offered on successive days 
and not until after the bidding was 
over was announcement made of the 
terms of a third issue—a conversion 
offering for the $1,800,000,000 of 1% 
per cent certificates due May 15.

Bill Offerings

The first bill offering totaled $2,000,- 
000,000 and consisted of 340-day paper 
due April 15 subscribable through 
commercial bank credits to the Treas­
ury’s deposit accounts. This borrow­
ing incurred an average discount cost 
of 3.835 per cent. The second offering 
of bills totaled $1,500,000,000. It was 
for cash subscription only and took 
place the next day. The term was 221 
days with a maturity date of Decem­
ber 22. This issue cost the Treasury 
3.565 per cent. Subscriptions exceeded 
the total offered by $199,421,000, the 
lowest cover in years.

With the results of the bidding 
known, and with the 340-day bills be­
ing traded on a when-issued basis, at 
about 4 per cent, the Treasury an­
nounced that the conversion of the 
$1,800,000,000 of 114 per cent certifi­
cates would be done through an issue 
of 4 per cent one-year notes offered at 
discount to yield 4.05 per cent.

The new 340-day bills at this writing A 
are still selling at a yield of a shade 
under 4 per cent. The 221-day bills 
subscribed by cash found a market 
around a 3.60 per cent basis. The first ,4 
trading of the conversion notes was 
on a 99 30/32 bid basis, a yield of 4.06 
per cent.

91-Day Bill Improved %

The only seeming market gainer 
from the Treasury operation was the 
91-day discount bill. Selling near a 
2% per cent yield basis when the 4  
Treasury made its announcement on 
May 1, the three-months paper subse­
quently improved in yield to about a 
2% per cent basis. ^

The bill market was, of course, the 
most affected by the May financing. 
Evidently many non-financial corpora­
tions holding the notes and bills due . 
May 15 preferred switching into a 
short-dated rather than a long bill.
That is one reason why the 91-day 
series improved after the financing.

A distraction intervened momentar- ^ 
ily into the short-term market a few 
days before the financing became ef­
fective by reason of the passing of the 
deadline for holders of the 4 per cent \  
notes of 1961 to convert them, by 
stamping, into an issue due on August 
1 of this year. The 1961 note issue 
totaled $2,609,000,000. It was widely 
thought that upwards of $1,000,000,000 *

INVESTMENTS . . .
(Turn to page 56, please)
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L IV E  STO C K  

/  BANK
4150 South Halsted Street, Chicago, Illinois 

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P .

It’s the big PLUS that makes our brand of service 
of special value to the banks for whom we act as 
Chicago correspondent. The PLUS service? It’s up- 
to-the-minute information on every aspect of business 
carried on at Chicago’s Union Stock Yards. It’s fast­
est possible transfer of cash receipts for live stock to 
your feeder-customers’ accounts. It’s personal repre­
sentation for your bank at this great live stock 
market. No other bank in Chicago is so strategically 
located . . .  so close to market activity.

Our people are thoroughly trained, too, in the work 
you’d normally expect from your Chicago corre­
spondent. It’s routine with us to handle government 
bond transactions, to arrange foreign exchange, to 
clear daily letters, to supply credit information.

For over ninety years we’ve been banker to the live 
stock industry . . .  and correspondent to hundreds of 
banks in farming communities that look to this 
great central market for the sale of live stock. 
M ay we serve y o u ?
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Ëns/alliiit>iii ia h m  Acroiuiíinf/
(C ontinued  from  page 25)

n o results are obtained  from  the final notice, the com plete  
accou nt is turned over to our co llection  departm ent.

Items Requiring Special Handling 
T he nature o f  installm ent loans w ill a lw ays requ ire 

that a certain  am ount o f  change or serv ice  p rocedu re  be 
used. T he fo llow in g  listing illustrates this type  o f change 
or service: change o f address, change o f due date, notifi­
cation  o f  death, extension , and m iscellaneous debits to 
loan accounts.

Reports
In addition  to the L oan  Journal and loan repaym ent 

reports (in clu d in g  paid-outs) the I.B.M. departm ent p re ­
pares the fo llow in g :
1. Trial Balance— P repared  each F riday. T his lists the 

unpaid  balances o f  all accounts in accou nt num ber or ­
der b y  classification  and is settled to the general ledger.

2. Delinquency Listing— P repared  five days after each  ̂
due date to take care o f  cu rren t accounts. Sem i-m onth­
ly  (10th and 25th) delinquent lists are prepared  to re ­
flect accounts past due fo r  period  o f 30 days or m ore.

3. Credit Life Insurance— P repared as o f  the c lose  o f 
business on the 25th o f  each m onth .

4. Dealer Reserve Balancing— T he list is prepared  each 
M onday and reflects ba lances at the close  o f business 
each F riday.
In addition  to the above reports, the I.B.M. departm ent j 

is set up to fu rn ish  these additional reports upon  request:
1. D aily report o f  loans— $500 and over.
2. M onth ly  F H A  report.
3. M on th ly  report— $25,000 and over.
4. M onth ly  auto report.
5. A nnual vo lu m e report by  dealer. End

Travelers Checks Booming
Charge it! B ill me! I have a cred it 

card!
B ecause o f the recen t grow th  o f the 

cred it card organ izations it w ou ld  ap­
pear that oth ers in related fields m ight 
suffer.

T ’aint necessarily  so.
T ravelers ch eck s sales, w h ich  at 

first g lance appear to be in d irect co m ­
petition  w ith  the grow th  o f the cred it 
card  organization, are boom ing.

F igu res released recen tly  b y  T he 
F irst N ational C ity B ank sh ow  that 
the num ber o f C ity B ank travelers 
ch eck s sold in the first quarter o f

1959 w ere  up 13 per cent over the 
com parable period  o f 1958. In the 
sam e period  dollar vo lu m e ju m ped  11 
per cent over the like 1958 quarter.

T he ou tlook  con tin u es rosy  fo r  the 
travel business. In  1958 1,410,000 peo ­
ple traveled  abroad (exclu sive  o f M ex­
ico  and Canada) and spent $2,150,000,- 
000. In the first quarter o f  1959 fo r ­
eign  book in gs  and passport applica ­
tions w ere  up about 10 per cent over 
1958. T he A m erican  S ociety  o f T ravel 
A gen ts predicts that, despite the B er­
lin crisis, 1959 w ill be a record  break ­
in g  year. A cco rd in g  to this source, 
P acific travel is said to be w a y  up,

w h ile  E uropean  travel is said to be 
h old in g  to the 1958 pace.

On the dom estic scene about 90,000,- 
000 peop le  took  vacation  trips last 
year and spent about $15,000,000,000. 
N ew  U nited States records are a lso  U 
look ed  fo r  in  1959.

La Salle Appoints Gal las
J. A. Gallas has been  appointed as- q 

sistant trust officer and assistant sec­
retary  o f La Salle N ational Bank, Chi­
cago, it w as an nou n ced  b y  H arold  
M eidell, president. Mr. Gallas w ill as­
sist in the estate p lan n in g  w o rk  o f the 
trust departm ent.

A

DO YO U  H AVE A C C O U N T S  
R EQ U IR IN G  SPEC IA L F IN A N C IN G ?
Talk to Talcott. If you have loan cus­
tomers whose requirements are tem ­
porarily beyond your loaning policy, 
James Talcott, Inc. can help you 
keep the ir good will and loyalty. If 
you're faced with the decision of 
lim iting  loans, Talcott w ill cooperate 
with you in working out a financing

program in which you may wish to 
participate. Remember: if you, as a 
banker, feel tha t your client requires 
special financing beyond the serv­
ices of a bank, Talcott can supply 
th is additional working capital until 
such tim e as the needs of your cus­
tom er are again acceptable to you.

Talcott’s Special Financing .

• Accounts Receivable (Non-Notification) • Inventories
• Machinery & Equipment • Instalment & Lease Sales
• Factoring (Notification & Non-Notification)

Ja m e s  Ta l c o t t . In c .
F O U N D E D  1 8 5 4

CHICAGO
209 SOUTH LaSALLE STREET 

Financial 6-1444
NEW YORK

221 FOURTH AVENUE 
ORegon 7-3000

DETROIT
1870 NATIONAL BANK BLDG. 

WOodward 2-4563
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m a n -  o n - t h e  - s p o t  i n  H e n n a

Do your interests in Vienna call for first-hand 
supervision ? This Bank of America man has the 
skill and experience it takes to handle the job.

Through its global facilities, our International 
Banking Organization offers you the services of such 
experts in leading trade centers all over the world.

For credit information, foreign currency valuations, 
market reports — whatever your business requires— 
a phone call will put these financial specialists on 
the job, on-the-spot.

Get in touch with us soon. There’s no better way 
to look after your interests abroad.

O V ER SEA S  B R A N C H E S : London • Manila • Tokyo • Yokohama • Kobe • Osaka • Bangkok • Guam 
R E P R E S E N T A T IV E  O F F IC E S : New York • Mexico City • Milan • Zurich • Paris • Duesseldorf 
New Delhi • Havana • Rio de Janeiro  • Beirut • Buenos Aires BAN K OF A M ERICA  —
International (a wholly owned subsidiary) New York • Duesseldorf • Singapore • Paris • Beirut 
Guatem ala City BANCA D 'A M E R IC A  E D 'IT A L IA : Milan • Rome • Genoa • Naples
Florence • Venice • 66  Branches throughout Italy C O R R ESP O N D EN TS  W O R LD -W ID E

B A N K  O F  A M E R I C A
N A T I O N A L  T R U S T  A N D  S A V I N G S  A S S O C I A T I O N  •  M B R  F  D I  C  
H E A D  O F F I C E S  S A N  F R A N C I S C O  2 0  • L O S  A N G E L E S  5 4
B A N K  O F  A M E R I C A  ( I N T E R N A T I O N A L )  N E W  Y O R K  C I T Y  5
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Joins American National
L aw ren ce  F. Stern, chairm an  of the 

board, A m erican  N ational B ank and 
T rust Com pany, C hicago, has an­
n oun ced  the affiliation o f A rn o ld  J.

R a u e n  w ith  the 
c o r  r e s p o n d e n t  
bank d iv is ion  of 
that bank.

Mr. R auen  has 
been  active in  the 
b a n k i n g  f i e l d  
s in c e  1928, th e  
year o f his grad ­
uation  from  Jas­
per College.

P rior to jo in in g  
the A m erican  N a­

tional B ank staff, Mr. R auen  w as su-

perintendent o f the Illin ois State 
T rain ing  S chool fo r  B oys at St. 
Charles; adm inistrative assistant to 
the chairm an  o f the board  o f  the N a­
tional Security  B ank o f C hicago; cash ­
ier, L in coln -S ecu rity  N ational B ank o f 
Chicago; state d irector fo r  the T reas­
u ry D epartm ent Savings B onds D iv i­
sion  fo r  Illinois, and assistant v ice  
president, C hicago N ational Bank.

Receives Alumni Award
H erbert R. S ilverm an, presiden t o f 

Jam es T alcott, Inc., and tw o other 
alum ni o f N ew  Y ork  U n ivers ity ’s 
S chool o f C om m erce, A ccou n ts  and F i­
nance, rece ived  the sch oo l’s 1959 John  
T. M adden M em orial A w a rd  last 
m onth  fo r  “ outstanding ach ivem ents

a . j .  RAUEN

C I T Y  N A T I O N A L . . .
G r a i n s  . . .  o f  e v e r y  t y p e  . . .  b y  t h e  
t h o u s a n d s  o f  c a r l o a d s  a n d  m i l l i o n s  o f  
b u s h e l s . . .  w ill  d o m in a te  th e  K a n s a s  C ity  
s u m m e r  s c e n e . I t ’s  a  grea t g ra in  to w n , 
first in the nation as a primary hard wheat 
market, a n d  r e c e n tly  c h o se n  as th e  site  o f  
th e  n a tio n ’ s A g r ic u ltu r a l H a ll  o f  F a m e . 
W e  a lso  b o a st a B o a r d  o f  T r a d e  d a tin g  
b a c k  to  th e  1 8 7 0 ’s — o n e  so  vital ea c h  w o rd  
a n d  g e stu re  th ere  affect n a tio n a l e c o n o m y .

C it y  N a t i o n a l  is j u s t  4  b l o c k s  f r o m  t h e  
K a n s a s  C i t y  B o a r d  o f  T r a d e ,  a n d  o u r  
e x p e r i e n c e d  gra in  s p e c ia l i s t s  m a i n t a i n  
c o n sta n t c o n ta ct th e re . W e  o ffe r  th e  g rain  
tra d e  a d u a l s e rv ic e : f in a n c in g  assista n c e  
b y  o u r  C o m m e r c ia l L o a n  D e p a r tm e n t a n d  
. . .  with the help o f  our over 1,000 corre­
spondent banks. . .  s p e e d y  c o lle c tio n  o f  a ll  

g ra in  d ra fts . M a y  w e  a ssist y o u  w ith  y o u r  
g ra in  tra n sa c tio n s?

Your Kansas City Account Is Cordially Invited

CITY NATIONAL BANK
and Trust Company of Kansas City, Missouri

lO T H  & G R A N D  • K A N S A S  C I T Y  4 1 , M IS S O U R I  
Established 1913 • Member Federal Deposit Insurance Corporation • Resources Over 235 Million Dollars 

Northwestern Banker, June, 1959

in business, industry , or p rofession a l 
life .”

A  go ld  m edal and a certificate w ere  
presented  to Mr. S ilverm an at the an­
nual d inner o f  the N YU  C om m erce A 
A lu m n i A s s o c i a t i o n  in  the H otel 
R oosevelt.

President’ s Assistant >
R ich ard  O. B aily, d irector o f  pu blic  

relations fo r  B urrou gh s C orporation , 
recen tly  w as nam ed assistant to P res­

ident R ay  R . Ep- y 
pert.

Mr. E ppert, in 
m a k in g  the an­
n o u n c e m e n t ,  
po in ted  out that ^ 
the n ew  position  
w as in addition  
t o  M r . B a i l y ’ s 
pu b lic  r e l a t i o n s  f. 
post.

Mr. B a ily  w as 
appoin ted  d i r e c ­

tor o f  pu b lic  relations in  January, fo r ­
m erly  be in g  m anager o f the sales de-  ̂
v e lopm en t departm ent o f  B urrou gh s 
D ivision .

W ith  B urrou gh s since 1947, Mr.
B aily  w ork ed  in  the S ioux City, Iow a, ^  
branch  as a salesm an and in the cen ­
tral reg ion  headquarters at Omaha,
Neb., b e fore  be in g  tran sferred  to De­
troit in  1949 and assigned  to specia l­
iz ing  in  applications o f  B urrou gh s ’
p roducts.

Check-Credit Plan for Chicago
Inauguration  early  in June o f a per- A 

sonal ch eck -cred it plan, first o f  its 
k in d  ever offered  b y  a m a jor C hicago 
loop  bank, is an nou n ced  b y  C ontinen ­
tal Illinois N ational B ank and T rust >  
C om pany in a m ove  aim ed at expan d­
in g  its “ reta il” ban k in g  operations.

M em bership , w h ich  costs n oth in g  
until m on ey  is actually  used, w ill en­
able participants in  the plan to w rite  ^ 
ch eck s fo r  any  pu rpose against funds 
the bank w ill agree to m ake available 
fo r  their in d iv idual use. R epaym ent 
in m on th ly  installm ents w ill rebu ild  >
the “ line o f  cred it” so that cu stom ers 
can con tin u e using the m on ey  on  a 
“ rev o lv in g  basis.”

R ich ard  A . A is h t o n ,  Continental y
president, said the system  prov ides to 
ind ividuals the sam e line-of-credit ad­
vantages w h ich  banks exten d  to bu si­
ness firm s to m eet their short-term  
financing requ irem ents. A pp lica tion s A
fo r  participation  in  the plan  w ill be 
accepted  from  person s 21 years o f  age 
and older, in clu d in g  jo in t  accounts for  
m arried  couples. y.

C ontinental expects  to p rocess up to 
10,000 applications fo r  m em berships 
du rin g  the rem ainder o f this year, he 
added.

R. O. BAILY
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OUR TRANSIT SERVICE  
BEGINS AT THE AIRPORT

At International Airport, San Francisco, 
motorized messengers of American 
Trust Company maintain a 24-hour 
vigil for all incoming airmail items with 
A.M.F. stickers and Air Express ship­
ments with Hold-at-Airport tags.

By using these special labels on all 
cash letter sendings, your items can be 
processed by our Day and Night 
Transit Department within 30 minutes 
after arrival at the airport.

Time saved in the collection and 
availability of funds can often amount 
to as much as two days when you route 
all western items through American 
Trust Company, San Francisco.

Write today for our 12-page bro­
chure, “ Speed and Service,”  which 
outlines the many advantages of our 
specialized routing service. We will also 
send you a supply of our high-speed 
A.M.F. stickers and Air Express tags.

AM ERICAN
T R U S T

COMPANY
®

BANKING 
Since l854

EMBER FEDERAL DEPOSIT INSURANCE CORPORATION

IOO BANKING OFFICES SERVING NORTHERN CALIFORNIA • HEAD OFFICE: SAN FRANCISCO
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$5.5 Million Capital Gain
T he board  o f d irectors o f the N orth ­

ern  T rust C om pany, Chicago, recen tly  
p roposed  that the capital stock  o f the 
bank be in creased  from  $10,000,000 to 
$12,500,000 th rou gh  the paym ent o f  a 
stock  dividend, and that surplus be 
increased  b y  $3,000,000.

A fter  the approval b y  stock h olders 
o f  the increase in the ban k ’s capital 
stock , the board  declared  a stock  div- 
ident o f  one additional share o f capital 
stock  fo r  each  fou r shares held, pay ­
able to stock h olders o f record  at the 
close  o f  business on M ay 26, 1959.

Capital funds fo r  this stock  d ividend 
and increase in surplus w ill be  sup­
plied  b y  the tran sfer o f $4,500,000 from  
u n div ided  profits and $1,000,000 from  
reserves. Capital stock  o f the bank 
w ou ld  then am ount to $12,500,000 and 
surplus w ou ld  be $21,000,000.

T he B oard  called  a specia l m eeting 
o f the stock h olders fo r  M ay 26 to vote  
upon  this increase in capital stock  and 
after it w as approved, the board  de­
cided  to continue the curren t d iv idend  
rate o f  $12.00 a year on  the n ew  total 
o f 125,000 shares. T his w ill represent 
an increase o f  25 per cent in the cash 
d iv iden d  paid b y  the bank.

T c e c o g n Á l

Recognition of the

NADA
USED CAR GUIDE
as the authority in the used 
car market is well knoivn . . . 
and with good reason

F I R S T  I T ’ S  L O C A L  — published  in 8 re ­
g iona l ed itions, to g ive  the complete 
picture of conditions in your ow n 
trad ing  a re a .
I T ’ S  C U R R E N T — p u b lis h e d  e v e ry  
th irty d a ys , to g ive you the facts and 
figures you need in your business 
eve ry  d a y .

T H IR D  I T ’ S  C O M P L E T E — g iv e s  yo u  the  
ave rag e  w h o le sa le  v a lu e , a ve rag e  
retail va lu e  and (in most a re as) the 
ave rag e  loan v a lu e .

TcecognÆ ofv
N ew  sca le  d raw in g s of most im ported cars 
m akes recognition e as ie r than eve r befo re . This 
is in add ition  to v isu a l identification  featu res 
of dom estic (1953-1959) m akes and m odels.

•  W ITH ALL ITS S t i l l  O n l y
SPEC IAL FEATURES $ g . ° o

Quantity Prices on Request p e r  y e a r

N a t i o n a l  A u t o m o b i l e  D e a l e r S
U s e d  C a r  G u i d e  C o .

2000 K Street, N.W., Washington 6, D. C. 0

N-rf.
Fidiotrship A w ard

FIRST W IN N ER of the American Nation­
al Bank and Trust Company of Chicago  ̂
Graduate Business School Fellowship was 
Alfred N. Page, center. He is shown here 
being congratulated by Allen P. Stults, 
left, executive vice president of the Amer­
ican National, and Charles H. Bentley, di­
rector of personnel. Mr. Page, a senior at 4 
Macalester College, St. Paul, will receive 
$2,000 per year for two years of graduate 
study at the University of Chicago Gradu­
ate School of Business and is given the 
opportunity for employment at the bank 
during the summer. g.

Reports Earnings Increase
A m erican  E xpress C om pany earn- , 

ings in  1958 w ere  the h igh est in  its 
109-year h istory , R alph  T. Reed, presi­
dent, reported  recen tly  to the annual 
stock h old ers ’ m e e t in g  at com pan y  
headquarters, 65 B r o a d w a y ,  N ew  ' 4  
Y ork .

C onsolidated net in com e w as $7,- 
586,372, a 10.4 per cent increase over 
the $6,870,545 earned the prev iou s -
year. P er share earn ings w ere  $3.40, 
com pared  w ith  $3.08 in 1957. N ine­
teen fifty-eight w as the 10th con secu ­
tive  year in  w h ich  net earn ings o f  the 
com p an y  increased  over the p rev iou s  V  
year.

Gross in com e increased  12.4 per cent 
in  1958 over 1957 to $61,449,873. Total 
assets increased  from  $667,635,100 as i 
o f D ecem ber 1, 1957, to  $680,114,821 at 
the end o f 1958.

“ A  m a jor developm en t in  1958,” Mr.
R eed  reported, “ w as the lau n ch in g  of 
the n ew  A m erican  E xpress Credit v 
Card. In  seven  m on th s m ore than 
600,000 peop le  have signed up fo r  this 
n ew  serv ice  w h ich  provides them  w ith  
charge priv ileges at 32,000 serv ice  es­
tablishm ents in the U nited States and 
abroad .”

W a y n e  H u m m e r  &  C o .
C H IC A G O

M E M B E R S
N E W  Y O R K  S T O C K  E X C H A N G E
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BANKING
SER V IC E Collection

Service

Custodian
Service

BOND
PORTFOLIO
ANALYSIS

Bankers Trust Company
16 W a ll Street, N e w  Y ork  15, N . Y., R ector 2-8900

M  ember
Federal
Deposit
Insurance
Corporation

TO  C O M P L E T E  C O R R E S P O N D E N T  S E R V IC E S
O ur experience in practica l and efficient 
correspondent banking services w ould fill 
vo lu m es—but it doesn ’t com e in books! 
T h is  know ledge and skill is the fou n da­
tion o f our m any valuable facilities — 
personalized for you r special, individual 
requirem ents.

H undreds o f banks across the cou ntry  
are served every day  by  the com plete

functions w hich  w e undertake for the 
advancem ent o f you r particular interests 
both here and abroad.

C all on us for friendly  help in any  m at­
ter where the quick, effective action  o f a 
N ew  York bank can sm ooth  the w ay for 
y o u r  m a jo r  a n d  m in o r  tra n s a c t io n s . 
Y ou ’ll appreciate our capab le  m ethods, 
our prom pt response to you r needs.

Your ready reference
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1959-60 Of Heers of 1.11. A .

N EW  OFFICERS of the Independent Bankers Association pose above with the outgo­
ing president at the close of the 25th annual I.B.A. Convention in the Sheraton Hotel, 
Philadelphia. From left are R. E. Gormley, outgoing president and vice president of 
the Georgia Savings Bank and Trust Company, Atlanta; O. K. Johnson, new president 
and president of the Whitefish Bay, Wis., State Bank; O. D. Hansen, first vice president 
and president of the Bank of Union County, Elk Point, S. D., and Reed H. Albig, I.B.A. 
second vice president and president of the National Bank of McKeesport, Pa.

OK. JOH NSON, president o f  the 
• W hitefish  B ay State B ank at 
W hitefish , W is., w as elected president 

o f  the Independent B ankers A ssocia ­
tion  at the 25th annual con ven tion  in 
P hiladelphia  recently , as forecast in

the last issue of the Northwestern 
Banker which went to press at con­
vention time.

Mr. Johnson , a past president o f the 
W iscon sin  B ankers A ssocia tion , had 
served  as IB A  first v ice  president dur-

in g  the past year. H e is also W isco n ­
sin d irector fo r  the association . Mr. 
Joh nson  succeeds R. E. G orm ley, v ice  
president o f  the G eorgia Savings B ank 
and T rust C om pany in A tlanta. 4

Other officers nam ed w ere:
F irst v ice  president— O. D. H ansen, 

president, B ank o f U nion  C ounty, E lk  
P oint, South Dakota. >

Second v ice  president— R eed H. A l­
big, president, the N ational B ank o f 
M cK eesport, Pa.

A rth u r W . H oese, president o f the 
S ecurity  State Bank, G lencoe, M inn., ^
w as re-elected treasurer, and B en Du- 
Bois, IB A  secretary  sin ce 1933, again 
w as nam ed to that post.

T he con ven tion  a d o p t e d  unani- S
m ou sly  a report o f its L eg islative  
Com m ittee regard in g  a tighter federal 
rein  ov er  bank  m ergers. T he con v en ­
tion  w en t on record  as “ stron g ly  rec­
om m en d in g” that the D epartm ent o f 
Justice have the au th ority  in deter­
m in in g  the m on op o ly  aspects in vo lved  
in any m erger request b y  banks to 
su p erv isory  agencies. y.

T he U nited States A ttorn ey  G eneral 
w as com m ended  b y  con ven tion  reso lu ­
tion  fo r  lau n ch in g  the antitrust action  
to b lo ck  acqu isition  o f  C alifornia B ank 
o f L os A ngeles b y  F irstam erica  Cor­
poration .

T he con ven tion  gave stron g  en dorse­
m ent to the Curtis B ill (H R  3149) and 
the H arrison  B ill (H R  5204), both  o f -4
w h ich  propose  to redu ce the am ount 
that m utual savings institutions can 
set aside as a tax-free reserve fo r  
losses. U nder term s o f this p roposed  
legislation , m utuals cou ld  set aside ^
on ly  5 per cent o f  w ith draw able  ac­
counts as a loss reserve. Presently , 
the law  perm its a 12 per cent reserve 
fo r  losses. v

T he con ven tion  u rged  that both  the 
H arrison  and Curtis B ills be am ended 
to lim it d iv idends o f m utal savings 
institutions to 3 per cent.

Manufacturing V.P.
R aym ond  K oontz, presiden t o f  Die- 

bold , In corporated , Canton, Ohio, has k
annou n ced  the election  o f C ecil H eil­

m an as v ice  pres­
ident in charge o f 
m anufacturing.

Mr. H e i lm a n ’s Y~
r e s p o n s ib i l i t i e s  
w ill be d irected  
t o w a r d  th e  a d ­
m i n i s t r a t i o n  o f  A
m an u factu rin g  at 
D ieb o ld ’s C a n to n  
a n d  M a l v e r n ,
Ohio, plants and 
at R ecord  F iles, *

Inc., and K. F. Cline, D ickson , Tenn., 
both  o f w h ich  are D iebold  subsid iar­
ies, and at D iebold  o f  Canada, Ltd., in 
T oronto. A

ON THE BEAUTIFUL 
\ /  SANTA BARBARA

T  R i v i e r a

 ̂ One of Am erica's truly great \  j
\ hotels. World-famous for j /
\  scenic beauty and superb cuisine. 9 acres of
\ landscaped grounds and gardens with com-

 ̂ manding views of Pacific Ocean and city of 
^ Santa Barbara. Ideal climate year around.

\

\ California’s
\  most loved resort hotel
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GoWe s r e R N "  Y o u j J g  M ^ n Ü

AW lAeatl Vou Misratt BaikeR....
The words of Horace Greeley ring true today with pro­
gressive bankers who are planning new-quarter projects. 
Go Western . . .  consult the specialists from Western Bank 
Contractors.
Whether your plans are imminent or long-range, whether 
it’s a modest revision or a new building, it will pay you to 
let W . B. C. open their "fact file” for your inspection. There 
is absolutely no obligation. Write or call today.

w estern  bank contractors^  in e .
6 2 n d  & P R O S P E C T  • K A N S A S  C I T Y  3 0 ,  M O .  • D E I m a r  3 - 6 5 4 4

There’s a W . B. C. project near  
you. W e ’re proud to have helped  
in the growth of these b a n k s :

MISSOURI

Bucklin State Bank............ ............................  Bucklin
Bank of Higginsville ........... Higginsville
Bank of Houston...............  Houston
First National Bank..................................Stewartsville
Chemical Bank ......  .......Sweet Springs
Farmers Bank of Unionville......................Unionvilie
Blue Springs Bank... Blue Springs
Allen Banking Company Harrisonville
Polk County Bank................  Bolivar
American Trust Company ...............Hannibal
Citizens-Farmers Bank ... .......Cole Camp
Farmers Bank...............  Stover
The Bank of Crocker..........................................Crocker
Paris Savings Bank........   Paris
Kearney Trust Company  Kearney
The State Bank........................................................Lebanon
The Bank of Overland....................................St. Louis
Community State Bank Kansas City
Bank of Lee’s Summit..... ...................... Lee's Summit
Gentry County Bank  Albany
Lewistown State B a n k ..............................Lewistown
The Pleasant Hill Bank Pleasant Hill
The Mechanics Bank St. Joseph
Bank of Riverside Riverside
The State Savings Bank Lebanon
Standard State Bank Fairmount
Monroe City Bank ...(In Progress) Monroe City 

KANSAS

Farmers National Bank Atwood
First National Bank Beloit
Farmers & Merchants State Bank ..Colby
Farmers Bank.................... Gardner
Decatur County National Bank . Oberlin
The Bank of Herington Herington
First National Bank  Alma
The Citizens Bank ... Abilene
Abilene National Bank Abilene
Bank of McLouth McLouth
First National Bank Quinter
Inter-State Savings & Loan Assoc. Kansas City 
Kaw Valley State Bank Kansas City
The Shawnee State Savings Bank Shawnee
First National Bank Glasco
First National Bank (In Progress)... Frankfort
Midland National Bank.........  Newton
Cheyenne County State Bank St. Francis
Goodland Building & Loan Association Goodland 
Leavenworth Mutual Building,

Loaning & Savings Assoc. Leavenworth
The Citizens National Bank Minneapolis
Miami County National Bank Paola
Home Savings & Loan Association 

(In Progress)........................  Girard

NEBRASKA

First National Bank  Cozad
First National Bank ... Friend
Lexington State Bank Lexington
Farmers State Bank Sargent
The Wymore National Bank.........................Wymore
Citizens State Bank Arapahoe
Security State Bank Oxford
Security State Bank................................................ Laurel
Citizens National Bank ................St. Paul
The Central Bank Central City

OKLAHOMA

First National Bank ..Seminole
First National Bank Blackwell
First National Bank.....................................................Jones
First National Bank Perry

IOWA

Citizens Savings Bank .... Avoca
Security Savings Bank Williamsburg
Oakland Savings Bank .............................  Oakland
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150 Attend Hank Woman's 
llaijionat Maat in f  'inainnafi
A  JO IN T  R egion a l C onference o f 

the Lake, M id-W est and N orth  
C entral D ivisions o f  the N ational A s­
sociation  o f B ank W om en  w as held at 
H otel Netherlancl H ilton  in C incinnati 
last m onth. “ Creating an Im age o f a 
B an k ” w as the them e o f the con fer ­
ence, w ith  150 bank  execu tives reg is­
tered.

Miss O live H uston, educator from  
X enia , Ohio, addressed us on “ W om en

W ritten Especially for  
The N orthw estern Banker
By MRS. HARMKA ITZE1N 
Executive Vice President, Adams 
County Bank, Kenesaw, Nebr. ; and 
Nebraska Chairman of National 
Association of Bank Women

A re M y B usiness.” W e  w ere rem inded 
that ban k in g  fo rm erly  w as m an ’s busi-

ness, and w e m ust w o rk  harder and 
strive fo r  p erfection  in our w o rk  if 
w e are to progress to positions equal 
to men, w h ile  at the sam e tim e keep­
ing the m ystery  o f  w om ankind  intact. 
Som e 22 m illion  w om en  are w ork in g  
today, and the num ber is increasing 
steadily.

Miss F rances Baker, reg ion al v ice  
president o f  the N orth  Central D iv i­
sion, presided  at this a fternoon  m eet­
ing. T he panel on “ Put It in W rit in g ” 
included  talks and d iscussions on 
ch eck  k itin g  and em bezzlem ent. It 
brou ght out m any phases o f h ow  tak­
ing a few  dollars at first m ight on ly  
be the beg in n in g  o f em bezzlem ent o f  
larger sum s. T he opportu n ity  for d is­
h onesty  is lessened if an accurate 
ch eck  is kept on  all departm ents by 
rotating  w ork  and b y  surprise audits.

A fter a fu ll day ’s w o rk  it w as tim e 
to relax, so at 6:00 p.m. w e boarded 
“ T he C haperon” for  d in n er and a boat- 
ride “ O ver the R h in e .”

Saturday w e w en t back  to w o rk  at 
9:00 a.m. w ith  Mrs. D oroth y  T raugott, 
regional v ice  president o f the Mid- 
W est D ivision , p r e s i d i n g .  D orothy  
gave us som e valuable advice on im ­
p rov in g  our association .

Miss R egina T im m er, assistant v ice  
president and trust officer o f  M arine 
N ational E xch an ge B ank in M ilw au­
kee, gave the m ain address o f the 
m orn in g  on  “ P ublic R elations— E very  
M em ber’s B usiness.”  She em phasized 
the need to con tact all m em bership  
in our com m un ity .

At the “ P erson  to P erson ” W o rk ­
shop, personal con tact w ith  custom ers 
w as stressed.

Miss C harlotte A. E ngel, president 
o f N A B W , W ash in gton , D.C., gave an 
in teresting  speech  on “ L et’s Take A n ­
other L o o k ,” and extended  an invita­
tion to all m em bers to v isit national 
headquarters. She expressed the hope 
that all regional v ice  presidents w ou ld  
attend the w ork sh op  at M ilw aukee in 
Septem ber.

Saturday a ftern oon  a tw o-hour bus 
ride w as en joyed . W e saw  the Seven 
H ills o f C incinnati and m any fam ous 
landm arks.

T he con ven tion  closed  Saturday eve­
n ing  w ith  a banquet in the C incinnati 
R oom  w ith  M iss V irg in ia  E ngeeken , 
con feren ce  chairm an, presiding. The 
address, “ L iftin g  Our Sights in H um an 
R elationsh ips,” w as g iven  b y  Mrs. 
Ralph B. A lspaugh, educator and lec­
turer o f L on g  Beach, C alifornia. A  de­
lightfu l con cert o f songs, both  old and 
new, w as given  by  the m ale chorus 
o f P roctor and Gam ble Com pany.

W h y  d on ’t w e all plan to attend the 
national con ven tion  o f N A B W  Sep­
tem ber 23-25 at M ilw au kee?—End.

'mmmmàmmmKÈtìm : ? i H f l l

How a 4/  stamp
can start your bank on 
the road to thousands 
of extra dollars in good

w i l l . .  •  I f  y ou w o u ld  like to add to the n u m b er  o f  
farm  cu stom ers yo u  h ave, and stren gthen  you r existing farm  
b u sin ess— the 4 j  it w ill cost yo u  to m ail the co u p o n  below  is 
tru ly  a sm all in vestm en t.

S en d  today. R eceive fu ll in form ation  and sam ple copies o f  
“ T h e  A gricu ltu ral S itu a tio n ,”  the n e w , authoritative m o n th ly  
farm  n ew sletter w h ich  is already getting results for so m a n y  
other banks. I t ’ s especially design ed  for yo u  to send un der your  
own bank n am e to you r farm  cu sto m ers— and p rospects. W ritte n  
b y  recogn ized  farm  authorities, it contains w eeks-ah ead  m arket 
in form ation  and advance new s o f  d ev elo pm en ts in livestock , 
grain and other c o m m o d ities—plus u p -to -th e -m in u te  farm  new s.

G e t  the facts n ow  on  “ T h e  A gricu ltu ral S itu ation ”  w hile it ’ s 
still available in your co m m u n ity . S en d  for co m p lete  in form a­
tio n — at n o  ob ligation .

M AIL CO U PO N  T O D A Y

AMERICAN AGRICULTURE REPORTS
1841 N. Meridian St. • Indianapolis 2, Indiana
Yes, I am interested in learning more about "The  
Agricultural Situation" and how it can help our 
bank.
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The Case of the
Opulent Orchid Collector

4

(Hubert, the Harris Lion, recounts a true story about 
an unusual service extended one of our 

correspondent banker friends)

"Over the years we have performed all manner 
of extra services for our correspondent cus­
tomers. The following is the story of an 'un­
usual’ extra service — and we use it here to 
emphasize what you can expect at the Harris 
Bank.

"Picture in your mind a banker and an in­
dustrialist visiting greenhouse after green­
house for an entire afternoon— searching for 
rare species of orchids.

"N ow  to outsiders, to people unfamiliar 
with the ways of the Harris, this situation 
might be regarded as slightly unorthodox 
banking procedure. But to insiders, to people 
who do business with the Harris, the above is 
a perfect example of the close, personal rela­
tionship that exists between the Harris and 
its customers.

"T h e  Orchidologist of our story was a 
valued out-of-town Harris customer. While in 
Chicago, after winding up his business discus­
sion with us, he expressed a desire to search 
for rare species of orchids to add to his private 
collection at home.

"One of our officers was, of course, more than 
delighted to escort him— and happily the tour 
was a success.

"A t  the Harris— any request from a corre­
spondent gets the enthusiastic attention of 
our officers. Keep this firmly 
in mind when you are plan­
ning to establish a new— or 
additional — correspondent 
relationship here in Chicago.”

HARRIS“ -BANK
Organized as N . W . Harris & Co. 1882— Incorporated 1907

115 WEST MONROE STREET-CHICAGO 90
Member Federal Reserve System . . .  Federal Deposit Insurance Corporation
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... your
cu sto m ers’
inventory
W hen your custom ers need e xtra  money to run 
their business more e ffe c t ive ly , in v e n to ry -  
fie ld  w arehoused by D o ug las-G uard ian  — is prim e 
co lla te ra l fo r a bank loan.

H ere 's how the D o ug las-G uard ian  Plan w orks:
W e issue fie ld  w arehouse receipts on m erchandise 
in the bo rrow er's  fa c to ry  or at his d istributors' 
locations. These receipts enab le  you to control 
inventory right up to the point o f fina l sa le .

If your custom ers have inventory and you w ant 
to lend m oney on it, you need the services 
o f D o u g la s-G u ard ian . W rite  or phone to day .

D O U G L A S -G U A R D IA N
W AREHOUSE CORPORATION

F I ELD W A R E H O U S I N G -  
EXECUTI VE  O F F IC E :  118 

New Orleans
ATLANTA 3, G a ., Hurt Building 
BOISE, Idaho, Bank of Idaho Bldg.
CHICAGO 2, III., 173 W. Madison St.
DALLAS I, Texas, Tower Petroleum Bldg.
DETROIT 26, Mich., Penobscot Bldg.
LOS ANGELES 15, Calif., 1110 W. Olympic Blvd. 
MEMPHIS 3,Tenn., Porter Bldg.
MIAMI 32, Fla., Hall Building

- C O A S T  T O  C O A S T  
North Front Street 
, Louisiana

NEW ORLEANS 16, La., 118 N. Front St. 
NEW YORK 4, N.Y., 50 Broad St. 
PHILADELPHIA 2, Pa., Girard Trust Bldg. 
PORTLAND 4, Ore., U.S. Nat'l Bank Bldg. 
SAN FRANCISCO 3, Calif., 785 Market St. 
SPRINGFIELD, Mo., McDaniel Building 
TAMPA 2, Fla., 416 Tampa St.
21 other convenient offices

American Trust Top Changes
D irectors o f A m erican  T rust C om ­

pany, m eetin g  at the ban k ’s h eadquar­
ters in San F rancisco , re-established 
the offices o f chairm an  o f the board  o f 
d irectors and execu tive  v ice  president 
and m ade an addition  to the top  m an ­
agem ent group .

H. C. K IR K  R. M. COOK

D. W . C H A P M A N

H arris C. K irk , president since N o­
vem ber 8, 1956, w as elected board  
chairm an  and con tin u es as A m erican  
T ru st’s ch ie f execu tive  officer.

R ansom  M. Cook, w h o  has been  a 
sen ior v ice  president since M arch 16, 
1951, and a d irector since N ovem ber 
8, 1956, succeeds Mr. K irk  as presi­
dent. H e is cu rren tly  presiden t o f  the 
C alifornia  B ankers A ssociation .

D w igh t W . Chapm an, until n ow  sen­
ior v ice  presiden t in  ch arge o f the 
bon d  departm ent, w as elected  ex ecu ­
tive v ice  president.

Stuart A . H eatley, v ice  president 
since January 9, 1951, w as advanced 
to the p ost o f  sen ior v ice  president.

Other m em bers o f the sen ior m an­
agem ent group  at A m erican  T rust 
C om pany are H. Stephen Chase, in 
charge o f the ban k ’s developm en t p ro ­
gram , and E dgar D. O’B rien, head o f 
the real estate loan departm ent. B oth  
hold  the rank o f sen ior v ice  president.

La Salle J.A. a Winner
T he La Salle Ju nior A ch ievem en t 

B ank has been  aw arded  F irst H on or­
able M ention  in  the N ational Junior 
A ch ievem en t aw ard com petition  ju st 
com pleted . Sponsored  b y  La Salle Na- 
titonal Bank, C hicago, the ju n ior  in ­
stitution  is the first Ju nior A ch iev e ­
m ent bank from  the C hicago area to 
be so h onored . It is located  at the 
W est Side Ju nior A ch ievem en t Center 
in Chicago, and has been  in operation  
fo r  som e eight years.
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Man on a white charger..
There’s no sharp ending to a banker’s 
day. As often as not, the average 
banker finds that five o ’clock brings 
only a new cycle of duties and 
responsibilities.

He’s the man his neighbors look 
to for leadership. To take charge of 
the community fund drives. To 
raise the money for the new school. 
They expect so much more than just

the answers to their financial prob­
lems. And most bankers give so much 
more than just financial answers. 
It’s small wonder that many people 
regard the banker as a kind of 
hero . . .  a kind of knight on a white 
charger!!!

* * *

At City National, we serve many 
bankers around the country. We act

as their eyes and ears in the Mid­
west. We use our facilities to get the 
information they need. We help 
them give their customers the kind 
of service they want to give.

Maybe you, too, could use a strong 
partner in Chicago. If you’d like to 
learn of the service we can give, why 
not phone us. We’d like to do busi­
ness with you.

Member 
Federal Deposit 

Insurance 
Corporation

C i t y  N a t i o n a l  B a n k

yVTX ■> T W X J S X 1 C O M P A N Y  O F  C H I C A G O  

2 0 8  South I .a  S a lle  Street • F R anklin  2 -7 4 0 0

■ -m' ■
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FeFebuve to A id  it unii Avelli torts

An n o u n c e m e n t  o f  a n ew  arch i­
tects serv ice  d iv ision  w as an­

n ou n ced  b y  L eF ebu re  president, K. 
W . W atts recently . T he new  serv ice  

w ill be  headed b y  
D avid  H. C rew  
o f L eF ebu re  C or­
poration , C e d a r  
Rapids, Iow a.

T he a r c h it e c t s  
serv ice  d iv ision  is 
basica lly  a p lan ­
n in g  serv ice , it 
w as explained  b y  
Mr. W atts. “ T he 
banker, the local 
L eF ebu re  r e p r e -

sentative and the loca l arch itect w o rk ­
ing togeth er in cooperation  w ith  the 
L eF ebu re  arch itects serv ice  d iv ision  
can com e up w ith  the best in op er­
ating area, plus design and equipm ent. 
B y taking advantage o f this service  
both  the bank and the arch itect w ill 
benefit from  65 years o f con cen trated  
L eF ebu re  effort in  the ban k in g  field .” 

“ Best o f  all,” Mr. W atts said, “ the 
arch itect can exercise  his creative tal­
ent and techn ica l know -how , and count 
on the L eF ebu re  arch itects serv ice  
d iv ision  to con vert his ideas to the 
operating  needs o f each individual 
bank fo r  the best in ban k in g  fa cili­
ties.”

KNOW  
' f ig A BSURD!

to offer a recipe 
to BANKERS...BUT BANKERS 

are ALL OUTDOOR CHEFS

fßEcUED s p a
^ E C /p g

U b s p .c  e/erv J r A R E P / ß
‘ » C M  > « P , PaPr,ko

c o » bi„ .

s z s s  bn,.K  gr ^

Here's a RECIPE FOR
GOOD BANKING

Good Banking, we feel at the 
FIRST of Kansas City, means 
looking after all details fast and 
efficiently. Around the clock 
transit department speeds your 
items on their way hours and 
days earlier . . .  send them to 
the FIRST of Kansas City.

SAS CITY,  MO.
Member Federal Deposit Insurance Corporation

F u rth er details m ay be obta ined  b y  
w ritin g  Mr. Crew.

Morgan Guaranty Merger
T he m erger o f the J. P. M organ 

C om pany and G uaranty T rust C om ­
pan y o f N ew  Y ork  as the M organ 
G uaranty T rust C om pany w as official-

D. E. SH ARP

offices and fore ign  
Paris and B russels

ly approved  early  
last m onth.

T h e  m e r g e r  
brin gs t o g e t h e r  
capital funds o f 
the tw o i n s t i t u ­
tions o f a p p rox i­
m ately  $500 m il­
lion. T here are 
5,000 e m p l o y e e s  
in the headquar­
t e r s  b a n k , five 
N ew  Y o r k  City 

offices in London ,

H en ry  C. A lexander, form er ch air­
m an o f M organ, is chairm an  of M or­
gan G uaranty Trust. P resident is 
Dale E. Sharp, w h o  held  the sam e p o ­
sition  w ith  G uaranty. C hairm an of 
the execu tive  com m ittee is J. L uther 
C leveland, p rev iou sly  chairm an o f 
Guaranty.

V ice  chairm en  are H. P. D avidson, 
form er president, and T hom as S. La- 
m ont, form er execu tive  v ice  president, 
both  from  M organ.

Six sen ior v ice  presidents are as 
fo llow s: T hom as P. Jerm an and Guido 
F. V erbeck , Jr., form erly  G uaranty ex ­
ecu tive v ice  presidents; Stuart W . 
Cragin, L ongstreet H inton, John M. 
M eyer, Jr., and E llm ore  C. Patterson, 
all from  M organ.

Two New Vice Presidents
E dw in  G. G allaw ay and H arold  S. 

Seal o f  B ankers T rust C om pany ’s M et­
ropolitan  D ivision  w ere  nam ed v ice  
presidents last m onth , it w as an­
n oun ced  b y  W illiam  H. M oore, ch air­
m an o f the board.

H. S. S E A L  E. G. G A L L A W A Y

C oincident w ith  the announcem ent, 
Mr. M oore m ade k n ow n  the election  
o f Joseph  J. D evine and C. G ordon  
T ebbitt as assistant v ice  presidents in 
the ban k ’s pu b lic  relations depart­
ment. N am ed officials o f  the com pan y 
are: C lyde D. B lakely, Jam es B. Pet- 
terson  and N athaniel Sniffin, o f the 
trust departm ent.
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iÄ i )D o  yo u  w a n t
fa s t  d r a f t  c?

Incoming drafts are quickly sorted and routed for swift, accurate 
processing. W e keep items moving rapidly and never, at any time, 
do we allow items to become dormant.

Our bank wire, as well as telephone and air mail, is used to speed 
collections on all kinds of drafts, give you notice of final payment 
and transfer the money to the point you designate.

YOU GET NOTICE OF FINAL PAYMENT AT THE EARLIEST POSSIBLE MOMENT WHEN YOU  
COLLECT GRAIN , SECURITY AND COMMODITY DRAFTS THROUGH FIRST NATIONAL

W E present drafts for collection in person rather 
than notifying the maker to come to the bank 

for payment. Our messengers make regular trips 
throughout the day to St. Louis’ Commission Row, 
Grain Exchange and brokerage houses.

When it’ s not possible to present drafts for collec­
tion by messenger, the maker is immediately noti­
fied by telephone and a written notice is sent as a 
follow-up. Any dormant items are promptly traced.

For information about our many other correspondent 
services, write for free copies of the new, revised 
“ Sincerely Yours” booklet. Send your requests to 
First National Bank in St. Louis, St. Louis 1, Mo.
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Itaiancvd dob in Financing
(C ontinued from  page 27)

go to his bank and en deavor to get 
this $150,000 in  the form  o f an unse­
cured  loan, but if his net w orth  w ill 
not w arran t any such  sum, the bank, 
v e ry  p rop erly , w ou ld  be forced  to 
turn  this cu stom er away.

Som etim es bank loan officers w ill 
m ake a sm aller unsecured  loan to a 
clien t in  order to beef up his w ork in g  
capital, w ith ou t bein g  w illin g  to go 
fu rth er and g ive  h im  (say ) an in v en ­
tory  loan. T he bank, len d in g  pu b lic 
funds, m ust p roceed  under its ow n  
regu lations and be su b jected  to the

con stabu lary  eye o f the bank exam ­
iner. T he com m ercia l finance co m ­
pany, because o f specia lized  con trols, 
m ay be m ore  liberal. T his latter, h o w ­
ever, is on  a secured  basis.

T he com m ercia l finance com pan y  
cou ld  lend him  the requ ired  $150,000 
on  his receivables, this cash to be 
used fo r  expan sion  o f the business. 
In addition , the financing institution  
cou ld  advance cash fo r  acqu isition  o f 
any  needed n ew  m ach in ery— this loan 
to be secured  b y  a m ortgage on  the 
equ ipm ent itself. I f these loans w ere

later fou n d  insufficient because o f ab­
n orm al expansion , the com m ercia l fi­
nance com p a n y  cou ld  advance cash se­
cu red  b y  in ven tory . T his “balanced 
jo b ” is an en deavor to m eet all the 
needs o f clients.

Broader Approach
A n  even  broader type o f “ balanced 

jo b ” financing fo r  a clien t w ou ld  in ­
clude n ot on ly  his m an u factu rin g  op ­
eration  as n oted  above, bu t also the 
com plete  d istribu tion  cy cle  o f  his m an ­
u factu red  product. D irect financing o f 
o u r  m an u factu rer ’s sub-contractors 
and his custom ers, w ou ld  alleviate h is 
ow n  needs fo r  funds.

Jam es T a lcott w ou ld  start first w ith  
the sub-contractor w h o  m ay  be fu r ­
n ish in g  an in tegral part o f the m anu­
factured  item  o f our clien t m anufac­
turer. A  com m ercia l finance com pan y 
m ay offer to the sub-con tractor the 
sam e k inds o f financing offered  to the 
m anufacturer. A fte r  the item  has 
been  com pleted  and sh ipped  b y  our 
clien t m an ufacturer to his d istribu tor 
or jobber, both  in v en tory  financing 
and accounts rece ivab le  financing m ay 
be offered  to that jo b b e r  to assist in  
his fu rth er d istribu tion  o f our m anu­
fa ctu rer ’s product.

T he job b er  in  turn m ay  sell the 
p rod u ct to a retailer. T he retailer 
can  also be assisted b y  both  in ven tory  
financing and th rou gh  the purchase 
o f his installm ent sales con tracts re ­
su ltin g  from  his sales to the ultim ate 
user.

Complete Cycle
W e have n ow  com pleted  the cycle  

fro m  sub-contractor to m anufacturer 
to jo b b e r  to retailer to user, and the 
com m ercia l finance com p an y  has been  
an integral part o f  each  phase o f the 
cycle .

In  evaluating  the needs o f a cu s­
tom er, the cred it execu tive  m ay w ell 
ask h im self these tw o  questions:

1. W ill this loan be sufficient to 
cov er  the present needs ade­
quately?

2. A re  there other areas or types o f 
financing w h ich  can  g ive  the cu s­
tom er, e ither d irectly  or in d irect­
ly, funds fo r  fu tu re grow th ?

T he com m ercia l finance com p a n y  al­
w ays plans fo r  the tim e w h en  its cu s­
tom er w ill “ gradu ate” to unsecured  
bank financing fo r  all his needs. T his 
is the end tow ard  w h ich  all com m er­
cial financing is aim ed. T o  m ake their 
transition  sm oother, Jam es T alcott 
o ften  finds it h e lp fu l to in vite  the lo ­
cal bank to participate in the over-all 
loan  on a secu red  basis. N ot on ly  
w ill there be a cost sav in g  to the cu s­
tom er, but it provides fo r  an easy 
transition  back to an unsecured  basis 
w ith  the loca l bank.— End.

M o r e  n e t  i n c o m e  f o r  b a n k s

Today short term tax-exem pt bonds actually 
return a bank more net incom e than do higher 
yield taxable secu rit ie s .

We make availab le to banks an exceptional 
d iversity of these bonds. During the past ten 
years , either alone or with o thers, we have 
purchased more than 1800 tax-exem pt is su e s  
totaling over $10 b illions. Send w ithout ob li­
gation for our latest offering list.

HALSEY, STUART & CO. Inc.
123 SOUTH LA SA LLE STREET, C H IC A G O  90 • 35 WALL STREET, NEW Y O R K  5

AND OTHER PR IN C IPA L C ITIES
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A t  t h e  S e c u r i t y  N a t i o n a l  B a n k , K a n s a s  C i t y , K a n s a s

business is booming in the parking lot

“ T he nuisance o f  finding a park in g  place in dow ntow n Kansas C ity  was 
fo r c in g  m any o f  our custom ers to do th eir bank ing elsew here. We wanted 
to hold them,” says M aurice L. B reidenthal, C hairm an o f  the S ecurity  
N ational Bank, Kansas C ity , Kansas. “ T o help rem edy this situation , we 
called in our arch itects and our M osler representative. A fte r  studying 
our problem , they recom m ended bu ild in g  a m otor bank in our park in g  lot. 
When we opened, business increased about 10%. W e realized we p ra c­
tica lly  had a branch o ffice .. .on ly  500 fee t fro m  the m ain bank. Our m otor 
bank tellers—w ith  the help o f  M osler equipm ent—can p erform  all teller- 
serv ices available in our m ain bu ild ing.
“ M osler equipm ent in our new  fa c ility  includes three drive-in  w indow s 
(th ere ’s room  fo r  a fou rth  when business w a r r a n ts ), a w alk-up w indow , 
a D ay and N ig h t D epository  inside and out, s ix  m oney lockers and a 
com plete alarm  system  connected w ith  the police departm ent. W e had 
three reasons fo r  selectin g  M osler eq u ip m en t: reputation , service, fo o l­
p ro o f en g in eerin g .”
Problem Solving—a M osler Specialty
F rom  auto bank ing to the largest vaults and doors, M osler design  and 
m an u factu rin g  experience is at you r service. W rite  fo r  M osler’ s “AUTO 
B AN K IN G  ID E A  BOOK” and in form ation  on any problem  in volv in g  
banking  equipm ent.

Integrated banking equipment by

THE MOSLER SAFE CO.
Dept. M. 320 Fifth Avenue, Neiv York 1, N.Y. • World’s Largest Builder of Safes and Vaults

A b o v e : Custom er puts deposit in draft-p roof, end­
opening m oney drawer. Drawer keeps moviey in 
view, eliminates acrobatics required by other w in­
dows. B elow : Hexagonal shape was suggested by 
architect. It provides additional facings for  w in­
dows. Lobby is air conditioned, open 2U hours a 
day. E ntire installation is protected by M osler  
Century Alarm  system .
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H i c b o l d  H a s  i * o r t a h l c  M i c r o f i l m

TH E  F lofilm  D ivision  o f D iebold, 
In corporated , Canton, Ohio, has an­
n oun ced  a num ber o f new  features in 

its F lofilm  9600 P ortable M icrofilm  
Camera.

W eig h in g  less than 20 pounds and 
o ccu p y in g  a space 13% by  12% inches 
b y  15% inches high, the F lofilm  9600 
m icrofilm  cam era m ay be carried  about 
to variou s departm ents or branches o f

a business fo r  on the spot “ desk to p ” 
m icrofilm in g  o f  docum ents and re c ­
ords at their poin t o f orig in  and use.

A m on g  the n ew  features are split- 
secon d  loading o f the cam era b y  m eans 
o f an exclu sive  film  m agazine w h ich  
is s im ply  snapped in to  operational p os ­
ition  and w h ich  cannot be in correctly  
inserted. In div idual departm ents or 
branch  offices m ay thus m icrofilm  a 
days’ docum ents, rem ove the m aga­
zine and re-insert it as needed w hen  
m icrofilm in g  a d d i t i o n a l  papers to 
m aintain  integrated m icrofilm  records 
fo r  the departm ent.

N ew  features also include a ch oice  
o f three density  con tro l positions to 
m icrofilm  papers fo r  p erfect rep rod u c­
tion  from  stark black-and-w hite to co l­
ored  or less clear orig inal docum ents. 
Cost o f  m icrofilm in g  w ith  the new  
unit has been  reduced  to 1/16 o f a 
cent per docum ent. P rice  o f the F lo ­
film 9600 is $750.

Director of First National City
C lifton  W . Phalen, president o f  N ew  

Y ork  T eleph one C om pany, has been  
appoin ted  a d irector o f the F irst Na­
tional C ity B ank o f N ew  Y ork . H e 

succeeds Keith S. 
M cH ugh  as presi­
dent o f  the N ew  
Y o r k  T eleph one 
and also on the 
b o a r d  o f  t h e  
b a n k .  Mr. Mc ­
H u g h  r e s i g n e d  
M ay 1 to becom e 
N ew  Y ork  State 
C om m issioner o f 
C om m erce.

Mr. Phalen  b e ­
gan his career as a linem an w ith  N ew  
Y ork  T elephone, w as elected  president 
o f  M ich igan  B ell in  1952, becam e ex ­
ecu tive v ice  presiden t o f A .T .& T. in 
1956, and assum ed the presiden cy  o f 
N ew  Y ork  T eleph one M ay 1.

Elect Three New Officers
T hree p rom otion s have been  an­

n oun ced  at C ity N ational B ank & 
T rust Com pany, K ansas City, Mo.

G. W o o d ro w  B allew , person nel d i­
rector since 1949, has been  nam ed as­
sistant v ice  president in  the corre ­
spondent banks departm ent. H e w ill 
call on banks in M issouri and the 
south-central states.

S u cceedin g  Mr. B allew  w ill be Mer- 
w in  L. A nderson , w h o  cam e to City 
N ational a year ago as assistant per­
sonnel d irector.

Curtis E. Gard, assistant com p tro l­
le r  has been  elected  trust operations 
officers.

A NEW BUILDING IN CLEVELAND
W e are pleased to announce that 
our Cleveland operation is now 
housed in a nice new building lo ­
cated at 4747 West 160th Street. 
This structure, containing 4 8 ,000  
square feet all on one floor, is fully 
air-conditioned and is equipped 
with every improvement known to 
us. It does not have the setting o f 
our plant in Chatsworth, California, 
but aside from the mountains and 
the tropical planting, it is on a par 
in every respect and in fact has 
some innovations which were not 
available when the Chatsworth 
plant was built.

As mentioned in previous mes­
sages, this completes the building 
program planned by us immediately 
following the war. During the past 
twelve years we have constructed 
nine new plants —  actually ten, 
because our Paoli plant, erected in 
1950, has already been replaced by

a larger building. W e are now taking 
a long look at our future needs 
and, since we anticipate continued 
growth, we think we soon will be 
putting together a new program. 
It is almost certain that we will be 
needing a second plant in Chicago, 
an addition to our Clifton plant, 
and possibly an administration and 
research building in St. Paul.

A ll this, o f  course, only i f  we con­
tinue to grow. Growth to us is con­
sidered strictly in its literal sense, 
since we have no desire to intro­
duce new products or to become 
big through acquisition. W e do not 
take issue with those who relate 
growth to diversification, but from 
choice we prefer to remain special­
ists manufacturing one product 
because we believe that the growth 
in volume o f  that particular prod­
uct will keep us on our toes for 
many years to come.

M anufacturing Plants a t:
CLIFTON. PAOLI, CLEVELAND, INDIANAPOLIS, CHICAGO, 
KANSAS CITY. ST. PAUL. DALLAS. CHATSWORTH
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O ur experienced  bond  
departm ent s ta ff w ill 
an a ly ze  and appraise  
your bond portfolio  at any  
tim e w ithout charge or 
obligation .

A n d  d o n ’t forget, fo r  prom pt  
quotations on m u nicip al and  
govern m en t bond s, call us co llect—  
V ictor 2 - 7 5 0 0 .

( o i n m e r c e  J r u s t  ( o m p a i i y ’

Kansas City’s Oldest and Largest Bank

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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"Don't sell more 
than 100 shares 

to any one buyer..."
That’s the directive we frequently 

receive from corporate customers who 
ask us to help them distribute large 
blocks of stock.

In these cases, of course, "distribute” 
means a good deal more than just sell­
ing the stock. It means spreading it 
around as widely as possible —  to as 
many people as you can reach, in as 
many parts of the country as possible.

Lots of times, this can complicate 
the job for a broker, because lots of 
times it’s much easier to find people 
anxious to buy blocks of 1,000, 5,000 
— even 10,000 shares.

In our case, however, it rarely pre­
sents too much of a problem:

Because we have an international 
network of 126 offices instantly 
linked by more than 100,000 miles 
of private wire. . . .

Because our account executives 
are in day-to-day contact with 
literally hundreds of thousands 
of prospective buyers. . . .

Because we’ve always believed that 
the more people who own a com­
pany, the better. The better for 
them, the company, our entire 
economy.

If you have a large block of stock to 
sell— and it makes a difference to you 
how many people buy it— you might 
want to contact our vice-president, 
Mr. W . H. Culbertson. A confidential 
letter or phone call can reach him, at—

M e r r i l l  L y n c h ,  

P i e r c e ,  F e n n e r  &  S m i t h
I N C O R P O R A T E D

M embers N ew  York Stock Exchange 
and all other Principal Exchanges

70 Pine Street, New York 5, N . Y.

Offices in 112 Cities

§0itfloos: New in

A PIGLOO SYSTEM, consisting of 16 farrowing units, a growing and finishing area at 
rear, and a breeding herd section for sows, gilts and boars at right is shown to scale 
above. The complete unit costs less than $11,000 and is designed to produce 900 market y  
hogs a year and occupies less than 1.5 acres.

FA R M IN G — as any rural ban ker or 
financier w ill readily  attest— has 

developed  into a rap id ly  changing, 
en orm ou sly  com p lex  business.

L atest am ong exam ples o f  the speed 
w ith  w h ich  farm ers adopt n ew  tech ­
niques is a recen tly  released 24-state 
sw ine prod u ction  su rvey  con du cted  b y  
N utrena M ills, Inc., livestock  feed 
su bsid iary  o f Cargill, In corporated .

P resident Jam es C. N orth  said the 
su rvey  —  m ade prim arily  to ch eck  
farm er reaction  to N utrena ’s P ig loo  
system  o f h og  prod u ction — “ taught us 
a great deal w e h adn ’t realized about 
ou r program , as w e ll as p ro v id in g  va l­
uable in form ation  about its im pact on  
the farm  com m un ity . W e  learned, for  
instance, that P ig loo  users have been  
con sisten tly  m a r k e t i n g  200-to-220 
pound hogs in  less than five m onths—  
substantially  earlier than w e  had p re­
dicted— and labor requ irem ents fo r  
900-head-per-year p r o d u c t i o n  have 
been  less than the half-m an per day 
w e had forecast.”

Several thousand o f the P ig loos— in ­
d ividual fa rrow in g  houses, key  to the 
system ’s prin cip les o f  isolation  and 
an tibody  p rotection — are in  operation , 
Mr. N orth  said, w ith  the heaviest co n ­
centration  in the traditional “ hog 
belt.”  T he system , a com plete  breed ­
in g-housing-production  plan  featuring  
the igloo-shaped prefabricated  birth  
units, w as in trodu ced  b y  N utrena in 
A pril, 1958.

“ P ig loo  has been  particu larly  va lu ­
able to sw in e  produ cers hit b y  the cu r­
rent decline in h og  prices,”  Mr. N orth  
said. “ M argins are reported  as sub­
stantially  better than w ith  oth er sys­
tem s and one hogm an says prices for  
his P ig loo  pigs can go b e low  $14 per 
h u n dredw eight and still return  a good  
profit —  efficient p rodu ction  b y  an y­
on e ’s standards.”

Banker’s Response 
Mr. N orth  said the su rvey  also 

sh ow ed  rural bankers and financiers 
to be fam iliar w ith  the P ig loo  system

— although no form al check of the 
group was made— with a number hav­
ing advanced capital loans for pur- f - 
chase and installation. Producers re­
porting financial details noted several 
factors influencing the banker accept­
ance, including

1. P ig loo ’s year-around p rodu ction  ' 
program , designed  fo r  6.25 fa rrow  - 
ings per year— rather than the 
standard tw o— en ablin g  farm ers
to set up their loan  repaym ent ~\ 
schedule  in  regu lar installm ents 
from  pre-schedu led  incom e;

2. P ig lo o ’s adaptability  to  the b o r ­
ro w e r ’s financial capacity. A l-

CONVOY "Chem-Board"
RIGID, PERMANENT, INEXPENSIVE

r e c o r d  s t o r a g e  r i i  r e

Chem-Board Storage Files are perma­
nent. They cost and weigh about 50% 
less than steel; cost less than some cor­
rugated paper files. They're shipped 
assembled, ready for use.
NOW—smooth, staple-free 
fronts make them suitable 
even for “ front-office" use.
Available in letter, legal, 
check, deposit slip, tab card 
and many other sizes.
*CHEM-BOARD IS RIGID- 
IZED CORRUGATED BOARD 
PROCESSED TO REMARK­
ABLE STRENGTH.

C O N V O Y ,
STA TIO N  B, BO X  
C A N TO N  6, O H I
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SAVINGS
LEDGERS LOAN LEDGERS PAYROLL FORMSLEDGERS 'statements

1 £ e ’

P R E C I S I O N

Strong links in the 
chain of profitable 
Bank operations!

: .. .. . .. .....

TEN-DEX VISIBLE INDEXING
T h is  feature speeds record finding —  and  cuts filing  
tim e up to 9 0 % . A p p lica b le  to a lm o st a n y  form , in 
either n u m eric or a lp h ab etic  sty le . Ideal for savings  
ledgers, loan ledgers, cross-in d exin g  cards, signature  
cards, etc. P a y s  for itse lf over and  over again .

W AX CARBON  FORMS
W A X  C A R B O N  S P O T S  O F  E V E R Y  S I Z E  A N D  
S H A P E  C A N  B E  U S E D  . . . an d  h ard  or soft carbon  
in h eavy or ligh t coatings are available  to assure a 
legible im pression  on all of the m u ltip le  copies. T h e se  
hot w ax carbon sp ots m a y  be p laced  an y w h ere  on the 
sh eet so on ly  the in form ation  desired  w ill p ick  up on  
the various copies. T h e  m essy , tim e-ta k in g  insertion  
and rem oval of carbon sh eets is en tirely  e lim in ated .

SPEEDEX VISIBLE INDEXING
F o r n u m eric  “ in ord er” filing —  S p eed ex  is the feature  
yo u  w ant. M iss in g  dot fea tu re  av aila b le  to show  w hich  
cards are m isfiled  or rem oved. W id e ly  used on savings  
ledgers. O n  general ledger a p p lication s, an  inner guide  
provides rapid  location  b y  accou n t n u m b er or title.

SNAP APART SETS
S n a p  ap a rt sets are a L e F e b u re  sp ecia lty . Y o u ’re not 
lim ited  to sm a ll sizes or large quan tities. T h e  sam e high  
q u a lity  a ccu racy  and  precision  y o u ’ve com e to expect 
on regular L e F e b u re  form s are av aila b le  in these carbon  
interleaved  or no carbon  required sets. N o te  notices  
an d  jou rn al sets are ty pical ap p lication s.

FORMS O F EVERY TYPE
In  ad d ition  to the h igh q u a lity , L e F e b u re  form s offer  
an o th er bonus extra. C o m p le te  form s design  is a v a il­
able at no extra cost from  a n y  L e F e b u re  representative . 
O n e  f o r m  o r  a c o m p le t e  s e t  o f c o lla t e d  f o r m s  fo r  
m a ch in e  or h an d  p ostin g  —  d esign ed  fo r  y o u r  use. 
C o m p lete  p rodu ction  facilities  in clu d e letterpress, lith o g ­
ra p h y  and  pen  ru ling p resses —  a co m p lete  finishing  
an d  b in d ery  d e p a r tm e n t— a selection  o f over 3 5 0  papers  
in variou s colors and sizes (m a n y  o f w hich  are special 
form u la  for bank form s) —  an d  m a n y  stock  fo rm s  for  
routine bank operation s. Y e s , L e F e b u re  is the o u t­
stan d in g prin ter to the bank  trade . . . an d  y o u ’ll e x ­
perien ce a new  h igh  in a p p ea ra n ce  an d  efficiency w hen  
yo u  insist on L e F e b u re  q u a lity . A sk  yo u r L eF eb u re  
representative  for a d em on stration  o f the form s featu res  
available.

X-RAY SORT FEATURE
T h is  is a co m m o n  m eth o d  o f ach ievin g fa st classification , 
d u e-d a te  or n u m eric  sortin g fo r  statistical or control 
p u rp oses. O fte n  ap p lied  to loa n  ledgers, for sortin g by  
loan  ty p e , d u e-d a te , d ealer, etc. T h e  form s can be 
m a rg in a lly  p u n ch ed  on a n y  or a ll sides, w ith  proper  
d esig n ation  for each  hole. M a n y  ap p lication s.

L e F E B U R E  c o r p o r a t i o n

CEDAR RAPIDS. IOWA
Representatives in Most Principal C itie s
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I OOth Pension Plan M em ber

100TH MEMBER of the Manufacturers Trust Company, New York, retirement plan for 
correspondent banks, and the 42nd in the midwest territory, was the First National 
Bank of Mishawaka, Ind. Above, Francis Walters, president, and John Eggert, vice 
president and cashier of the First National Bank of Mishawaka, with Joseph Snyder, 
assistant vice president, and Paul Tibbetts, assistant trust officer of Manufacturers Trust 
Company, are shown executing the agreement. Mr. Snyder is in charge of Manufactur­
ers Trust’s business in Indiana, Illinois and Iowa. From left to right, above, are Mr. 
Tibbetts, Mr. Snyder, Mr. Walters and Mr. Eggert (standing).

N O ISELESS
ECON O M ICAL FUN CTION AL  

W ASH ABLE
Controls light, air. Eliminates 
glare. Choice of colors creates 
a blending decor of warm, at­
tractive appearance.
Uniformity inside and outside.

W rite for full details

ELKIRT CORPORATION
528 Eleventh St., Des Moines, Iowa

Above photograph of 1st National 
Bank of Glasgow, Montana, courtesy • 

of M. K. Graham, vice president.

r
Do your ¿ U e a Ù l  

have  questions about

Custom Duties in

C a n a d a ?

Custom duties are highlighted in 
“Your Guide to Business in 
Canada” along with facts on 
Canadian taxes, how to form a 
business in Canada and other 
essential subjects which may in­
terest your clients. Write on your 
letterhead for this new 48-page 
brochure published by Canada's 
First Bank as a service to U.S. 
executives.

B a n k  o f  
M o n t r e a l

&UtCUla'<i
775 Branches Across Canada

n o m

New York: 64 Wall St.
San Francisco: 333 California St. 

Chicago: 141 West Jackson Blvd, 

Head O ffice: Montreal

RESOURCES EXCEED $3,000,000,000

though  N utrena recom m ends a 16- 
P ig loo  battery  as the m ost effi­
cient operating  unit, step-by-step 
installation  is also possible, en ­
ab ling  the sm all farm er to enter 
sw ine p rodu ction  w ith  a reason ­
able investm ent, g row  gradually, 
then  add m ore units out o f  p ro f­
its;

3. P ig loo ’s com parative ly  low  in vest­
m en t— $11,000 for a com plete  lay­
out in clud ing  hutches, pens and 
P ig loos as com pared  to betw een  
$20,000 to $25,000 fo r  central far­
row in g  system s— in relation  to 
its 900-hog-per-year produ ctive  ca­
pacity;

4. S im plicity  o f operation  —  au to­
m atic w aterers, bu lk  feeders, ease 
o f clean ing  and serv icin g— and re ­
sultant low  labor costs;

5. P lanned, year-round use o f bu ild ­
ings, enabling  each structure to 
con tribu te steadily  to produ ction  
and incom e;

6. L ow  interest, tax and deprecia ­
tion  cost throu gh  in itial low  in­
vestm ent;

7. E xpert field su perv ision  o f each 
operation , prov ided  b y  N utrena 
livestock  specialists.

Bankers Do Financing
“ Since N utrena prov ides no P ig loo  

financing— although  w e w ill v isit a 
produ cer 's  banker w ith  him , if he 
w ishes, to help expla in  the system —  
outside capital has been  a requ irem ent 
fo r  the great m a jority  o f  its users,” 
Mr. N orth  said. “ I th ink  the fact that 
m on ey  has been readily  available is—  
next to the successes o f farm ers— the 
best possib le ind icator o f the p ro­
gram ’s sou n dn ess,” he added.

P ig loo  sales are runn ing  50 per cent 
ahead o f  estim ates, Mr. N orth  said, 
and con tin u ed  u pw ard  even  during 
D ecem ber-F ebruary, n orm ally  con sid ­
ered the poorest period  for  on-farm  
con stru ction .— End.

To Correspondent Department
Jack V. Sanders, assistant cash ier at 

F irst N ational Bank and T rust C om ­
pany, Tulsa, has been  transferred  to 

F i r s t  N a t io n a l ’s 
c o r r e s p o n d e n t  
bank departm ent.

Mr. Sanders, a 
native o f  Tulsa, 
h a s  b e e n  w i t h  
F i r s t  N a t i o n a l  
since 1950. U ntil 
his new  a s s i g n ­
m e n t  h e  w a s  
w ork in g  in the 
d o l l e c t i o n ,  e x ­
change and fo r ­

eign  departm ents. P rior  to jo in in g  
F irst o f Tulsa he w as w ith  the Bank 
o f A m erica  in L on g  Beach, Calif., fo r  
five years.

J. V. SAN DE R S
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H e keeps honeymooners happy

V IC E  P R E S ID E N T  IN C H A R G E  OF

n e w l y w e d s  is Bob Raetz’s un­
official title.

T hat’s because his responsibilities as 
District Manager of our Miami office 
include Miami Beach, one of the 
world’s favorite honeymoon spots.

“ Just recently,”  Bob recalls, “ two 
very worried newlyweds walked into 
my office. T h ey ’d lost all their Trav­
elers Cheques. And on top of that, 
they had to catch a boat that was leav­
ing in ninety minutes.

“ Not only did American Express give 
them a $500 on-the-spot refund—but 
they actually made that boat with 
plenty of time to spare.”

Travelers Cheques or foreign freight 
forwarding . . . hotel reservations or 
field warehousing.. .it’s all part of the 
day’s work at any American Express 
office. For the world-wide American 
Express offices are staffed with men 
trained to serve the business and the 
personal requirements of your clients.

Bob Raetz’s training, for example,

has included tours of duty in our For­
eign Remittance and Credit sections, 
as well as in our Treasurer’s Office 
and Travelers Cheque divisions. He 
once played professional baseball, has 
coached Little League teams, is keenly 
interested in political history.

That’s why Bob Raetz, and the 
other American Express men in our 
offices around the world, are ready to 
give your clients home-town service 
away from home, whether they’re 
traveling for business or pleasure!

A m e r i c a n  E x p r e s s  C o m p a n y

T R A V E L E R S  C H E Q U E S  • C R E D IT  CARDS • T R A V E L  SERVICE

Robert R Raetz;, District M anager y American Express, Miami
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HOW WE TKAIN
(C ontinued from  page 26) 

tions con cern in g  agricu ltural lending 
policies.

Farm Inspection Trips
“ Ju n ior m en w ill e n jo y  accom p an y ­

in g  older and experien ced  m en on cat­
tle and farm  land in spection  trips. 
T hese calls are in teresting because 
m ost farm ers and stock m en  are happy 
to have their banker stop fo r  a fr ien d ­
ly  chat.

“ C lerk ing or assisting in  the c le rk ­
in g  o f farm  sales w ill broaden  you n g  
m en in the k n ow ledge  o f livestock

When a good customer is currently 
not acceptable for bank credit. . .

MAY W E S U G G E S T
That you contact ALC.

A bank may, if so desired, par­
ticipate in an ALC arranged loan.

We have unique facilities for 
expediting:
Accounts Receivable Financing 
Machinery and Equipment Loans 
Inventory Loans 
Construction Loans 
Land Development Financing

May we send you information or 
discuss with you personally 

our unusual services?

Accredited Loan Correspondents
Registered Securities Dealers 

Securities Department 
State of Illinois

ASSOCIATED 
LOAN COUNSELLORS
64 E. Lake St.* Chicago 1, Illinois

and farm  m ach in ery  values. T he en­
tailed extra  w ork  sh ou ld  be com p en ­
sated. Juniors shou ld  be g iven  the 
op portu n ity  and should  be encouraged  
to read in form ative  articles in the 
variou s bank pu blications perta in ing 
to agricu lture . . . also to read and 
study the variou s farm  services.

Ag Credit School
“ U n dou bted ly  the best backgrou nd , 

and the acm e in  tra in ing  ju n ior  offi­
cers in the field o f agricu ltural loans, 
can be obtained  b y  en rollin g  them  in 
the A gricu ltu ra l Credit S chool sp on ­
sored jo in tly  by  Iow a  State C ollege 
and the Iow a  B ankers A ssociation . 
T he sch oo l is fo r  a period  o f tw o 
w eeks, and those attending fo r  a tw o- 
year period  w ill cov er  the com plete  
curricu lu m . A ll o f the su b jects  should  
p rove  in terestin g  and profitable. W e  
have en rolled  a y ou n g  m an from  our 
bank fo r  this y ea r ’s course, held  from  
June 15 to 26 at A m es, Iow a. W e  be ­
lieve the expense in cu rred  b y  sending 
som eon e to this sch oo l is a good  in ­
vestm ent. B esides ga in in g  a w ealth  
o f  in form ation , it w ill stim ulate a 
greater in terest in  their occupation .

Pride in Their Work
“ W e  have experien ced  this greater 

interest in the w o rk  o f our jan itor. 
H e has attended several sh ort courses 
at the Iow a  State C ollege designed  fo r  
jan itors and bu ild in g  custodians. B e­
sides ga in ing valuable in form ation , he 
n ow  feels that his jo b  is m ore im p or­
tant. T he ‘m orale b u ild in g ’ aspect is 
p robab ly  as great as the n ew  th ings 
he has learned.

“ T he bu ild in g  o f m orale am on g the 
em ployees is a valuable asset. A ll o f 
the person nel o f a bank shou ld  be re ­
garded as Ju n ior V .I.P .’s (v e ry  im ­
portant peop le ) in  the operation  o f a 
bank .”— End.

INVESTMENTS . . .
(C ontinued  from  page 32) 

w ou ld  be con verted  in to notes due 
M ay 1. H ow ever, on ly  $473,000,000 
w as turned in fo r  the advanced  m atu­
rity.

Short List Set Back
T he con cen tra tion  o f T reasu ry  fi­

n ancin g  in  the sh ort area w as ex ­
pected  to b r in g  about som e sw elling  
o f sh ort yields. T he w h ole  list, h o w ­
ever, w as set back. R epeatedly , 20 
or m ore  o f the T reasu ry  note and 
bon d  issues reg istered  n ew  low s for  
the year. A t this w ritin g  over 30 o f 
the T reasu ry ’s in terest-bearing secu ri­
ties are selling  at a y ie ld  o f m ore than 
4 per cent.

F or  the rise o f in term ediate and 
long  govern m en t yields, exp lanation  
m ust be fou n d  in fields apart from  
the M ay financing. P robab ly  the per­
sistent com eback  in business and in ­
dustrial activ ity  is the ch ie f reason.

It is true that com m ercia l bank 
loans are n ot risin g  m aterially . T he 
deposit institu tions gen era lly  are not 
du m pin g  T reasu ry  securities in  the 
m arket to raise their su pp ly  o f com ­
m ercia l len d in g  funds.

Should a sudden  rise in  com m ercia l 
bank len d in g  occu r, the m arket m ight 
indeed have to cop e  w ith  the added 
im pact o f bank sellin g  to raise lending 
cash.

Heads Security Services
F orm ation  o f the M osler P rotection  

A dvisory  B ureau  to con solidate  all its 
secu rity  serv ices w as announced  re- 

c e n 1 1 y  b y  the 
M osler Safe C om ­
pany.

A t  t h e  s a m e  
tim e, E d w i n  H. 
M osler, Jr., p resi­
dent o f  the 111- 
y e a  r - o 1 d firm, 
nam ed F rancis  J. 
M attes, a form er 
s p e c i a l  agent o f 
the F ederal B u ­
reau o f In vestiga ­

tion, to head the n ew  departm ent.
Mr. M osler said that Mr. M attes, an 

expert in  crim e preven tion  and secu­
rity  problem s, w ill be available to 
cou nsel any firm  that has problem s in 
this field.

F. J. M A T T E S

Take Another Look
at

Arizona Banking

*5 2 »
First N atio n al serves  
more com m unities than  
any  other bank  
in A rizo n a .

Home Office  
P hoenix ,  A r i z o n a

'V o e DFIRST 
NATIONAL
BANK OF ARIZONA

Oldest Bank In Arizona
M E M B E R  F E D E R A L  D E P O S IT  IN S U R A N C E  C O R P O R A T IO N
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BALANCE SHEET

A S S E T S  D E C E M B E R  3 1

Cash in banks and on hand . . . .  $  8 7 , - 4 0 6
A ccounts receivable .     3 9 6 , 1 2 8
Prepaid expense ....................................* • 4 3 , 0 0 0

Tota l c u r f i^ ^ a s s e ts ........................ $ 1 , 7 5 7 , 5 3 4

Land . . . . . % ......................................... $  1 1 7 , 6 0 0
Building and equip 
Construction w ork

Mr. Loan Officer — whenever you see a financial statement on which 
the Inventory “ wants to be a loan” — why not call in Lawrence. 
Lawrence System Warehouse Receipts enable you to convert 
inventories into prime collateral for secured loans ranging from 
$15,000 to $1,000,000 or more.

LAWRENCE ON WAREHOUSE RECEIPTS B H a WRENCE^B 
B L  S y s t e m  Jĵ

UEHO
. . . IS LIKE CERTIFIED ON CHECKS

IawrenceWaf use Company
N ATION W IDE FIELD  W AREH O USIN G

37 Drumm Street, San Francisco 11 
100 N. LaSalle Street, Chicago 2 • T9 Wail Street, New York 5 

OFFICES IN PRINCIPAL CITIES
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Now, with only

O N E H AN D LIN G
of source documents, 

you can.. .

AUTOMATIC MEDIA 
FOR ANY

DATA PROCESSING SYSTEM

P O S T  conventional 
records

• Up-date customers’ accounts
• Validate posting media
• Develop multiple classifica­

tion totals
• Create permanent audit trail

R E G I M E N T
select data

Record in punched tape or 
punched cards without extra 
thought or effort 
By-pass manual key punching 
By-pass manual verifying

MS 4

* Establish system controls * Maintain rigid system control
* Obtain flash reports # Provide accurate data for
* Maintain complete protection your data processing system 

under strict auditor supervi- * Speed statistical reports to 
sion management

With the National “42 W” you can Simplify paper work . . . Stop 
repetitive data handling . . . Save time and reduce clerical costs.

THE NATIONAL CASH REGISTER COMPANY • Dayton 9, Ohio

Y o u r  lo c a l  N a t io n a l re p re se n ta - * 
tiv e  w ill  b e  g la d  to sh o w  y o u  th is  * 
s im p le  a p p r o a c h  to  efficient d a ta  * 
p ro c e ss in g . P h o n e  h im  n o w  —  it * 
c o u ld  b e  th e  m o st p ro fita b le  c a ll I 
y o u  w ill  m a k e  a ll y ea r . 1

* TRADEMARK REG. U.S. PAT. OFF.

O /fc a tiC T ia l/ ....................... 1039 OFFICES IN 121 COUNTRIES
•• • • •• •• • • •• ••• ••• •* • •• •• • • •• •• • • •• ••• •• •• • • • • • • •  • •• »• • • • • • • •  • •••• • »•• • •• • ••• • •• •• •••••••• •••••• • •• « • •• • •• •• « ••• VIBS ATI Li DATA PROCISStNG
• • • •• •• ADDING mACHlNtS * CASH ftlGISftkS

. . . . . ACCOUNTING MACHlNtS • NCR PAPER
75 YEARS OF HELPING BUSINESS SAVE MONEY
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M iN l 231 \yKà

“PROTECT YOURSELF from inflation with 
more life insurance,” you should tell your clients, 
“because with continued inflation you’ll need 
more dollars when you retire. I f we have de­
flation at the time of your retirement, your dol­
lars will buy more . . . and you’ll wish you had 
bought more life insurance in either case!”

1 Replies you can use to .  .  .

Overcome Inflation Objections

A NORTHWESTERN BANKER Survey

IT H A S been said that life  in su r­
ance has 10 poin ts o f  definite ad­
vantage over any other single in ­

vestm ent and that these 10 points are:
1. G uaranteed appreciation .
2. It can a lw ays be sold fo r  cash.
3. It is a lw ays acceptable as co lla t­

eral.
4. It can not be w reck ed  fo r  profit 

b y  an yon e or any group.
5. It is an exact science based upon 

the law s o f averages and com pou n d  
interest.

«. It offers ideal d iversification . It 
is rea lly  a first m ortgage on a cross 
section  o f the p rodu ctive  w ealth  o f 
the U nited States.

7. B oth p rin cipa l and in terest are 
guaranteed  b y  contract.

8. It is n ot affected b y  general 
business conditions.

0. It is looked  upon  favorab ly  in 
tax legislation .

10. Scientific liqu idation  o f principal 
and in terest is a con tractu al right.

Yet, m an y life  agents today  hear 
ob jection s  like this:

“But Mr. Agent, during an in­
flationary period such as this, 
isn’t life insurance a poor place 
to put one’s money?”
T he fo llo w in g  are rep lies to that 

question  and com e from  life  insurance

general agents and m anagers w h o  
have used them  successfu lly .

Buy More
Maurice A. Nelson, general agent, 

P ion eer M utual L ife  Insurance C om ­
pany, Lead, S. D.:

“ Mr. P rospect, should  w e have co n ­
tinued inflation  y ou  w ill need m ore 
m on ey  to bu y  th ings y ou  w ill need 
w h en  y ou  retire. F or  this reason you  
shou ld  add to you r  life  insurance p ro ­
gram . Should w e have deflation, you  
w ill w ish  y ou  had saved even  m ore 
because y ou r  m on ey  w ill bu y  so m uch 
m ore. A n y  w ay  you  look  at it, it is 
to y o u r  advantage to buy m ore . . . 
not less in surance.”

Eliminates Bisk
H. E. Armstrong, general agent, 

A m erican  N ational Insurance C om pa­
ny, E l Paso, Texas:

“ Mr. P rospect, if you  are goin g  to 
w o rry  about inflation, you  siphon  off 
y o u r  capacity  fo r  fu rth er reasoning. 
W e  are basica lly  in the life insurance 
business and the peop le  w h o  buy life 
insurance c a l c u l a t e  that if death 
sh ou ld  com e du rin g  this period  o f in ­
flation, the proceeds w ou ld  far exceed  
the few  prem ium s paid . . . w h ich  no 
other investm ent can give. L ife  in ­
su rance elim inates risk  and substi­

tutes a certa inty  fo r  specu lation  and 
dou bt.”

A Strong Hedge
R. 1/. Bailey, agen cy  m anager, B ank­

ers L ife  C om pany, M ason City, Iow a: 
“ On the con trary , life  insurance to ­

day offers  you  a s tron g  hedge against 
increasing inflation. B y con tin u in g  to 
purchase stocks you  encourage the 
m arket treadm ill to go faster and fast­
er. The w ise m en are ju m p in g  off, 
con vertin g  their profits to cash and in ­
vesting  in life  insurance— the greatest 
financial institution  ever designed by  
the m inds o f  m en .”

More Cheap Dollars 
John W. Freeman, general agent, 

P enn  M utual L ife  Insurance C om ­
pany, M adison, W is.:

“ L ife  insurance prem ium s are fixed 
and are paid over a num ber o f years, 
usually  du rin g  o n e ’s lifetim e. T h ere ­
fore, if dollar value is decreased by  
inflation, it fo llow s  that w e have m ore 
cheap dollars to w ork  w ith . I f a re ­
versa l results, these sam e dollars w ill 
becom e v e ry  dear dollars.”

$100 Every Month 
Robert L. Yackels, C.L.U., agen cy  

m anager, N ew  E ngland M utual L ife  
Insurance C om pany, D avenport, Iow a: 

“ I am glad that you  asked that, Mr. 
P rospect, and perhaps betw een  the 
tw o o f us w e can find the answ er fo r  
you . F irst o f  all, I am  sure you  w ill 
agree that the prim ary  purpose o f any  
investm ent is to produ ce incom e, isn ’t

Northwestern Banker, June, 1959Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



correspondent 
banking keeps 
the wheels of 
industry turning
Credit may be the fuel on which 
business runs —  and bankers 
help keep it flowing.

As the country grows, the need for expanded 
correspondent facilities grows— particularly in 
the lending field.

Many of our correspondent banking friends 
sometimes find it advantageous to call on Chase 
Manhattan to participate in local loans.

By working with Chase Manhattan (first in loans 
to American industry) your bank, too, can sup­
plement its legal limit, thereby broadening its 
usefulness to the community. Then there are 
periods when policy may dictate that you spread 
your loan portfolio.

When you next have a request for credit that calls 
for a participating loan— and you want a partner 
who will participate, work right along with you 
and take some of the load off your  shoulders—  
may we suggest that you call your man at Chase 
Manhattan?

IPS

••V- : '• VVA::

THE
Chase

Ma n h a t t a n

»
..

BANK
C h a r te r e d  1 7 9 9

Head Office: 18 Pine Street, N. Y. 15
Member Federal Deposit Insurance Corporation

Chase Manhattan officers visit a manufacturing customer Hr
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that so? A nd that in com e especia lly  
at retirem ent should  be on a guaran ­
teed basis and last as long  as you  
need it.

“ U nder norm al m ethods o f p rod u c­
ing incom e the on ly  w ay  you  can be 
assured o f h aving a guaranteed in ­
com e is to save enough capital and 
then live from  the interest alone. 
R ight?

“ R ealizing this, you  w ou ld  have to 
save $40,000 by  you r 65th birthday 
and then invest this capital at 3 per 
cent net after taxes in order to have 
a guaranteed incom e of $100 a m onth 
fo r  the rest o f you r  life.

“ Yet, through  the annuity  princip le, 
w h ich  on ly  a life insurance com pan y

can offer, you  can do the sam e jo b  
w ith  about one-third o f the savings.

“ Yes, Mr. P rospect, this sim ply 
m eans that on a particular day o f 
each m onth you  w ill ju st have to 
reach into the m ailbox, pull out a 
ch eck  fo r  $100 and by  sign ing  John 
Q. P rospect on the back you  can p ro ­
duce $100 o f ready cash. Som e day 
you  w ou ld  like to have an in com e of 
this type w ith ou t h av in g  to w ork  fo r  
it, w ou ld n ’t you . Mr. P rosp ect?”

A s a variation o f the above, and 
if we are em phasizing th e death  
benefits to his fam ily, w e w ould  
su bstitu te  the re tirem en t incom e  
at 65 w ith  that o f life in com e to 
his w idow  starting n ow .— E n d .

Protection in Action

New Ad Manager
A ppointm en t o f R ichard  M. T hom a­

son as advertisin g  m anager fo r  Secu­
rity F irst N ational Bank. L os A ngeles, 
has been annou n ced  by  E dw ard  F.

R oyal, d irector o f  
a d v e r t is in g  and 
p u b l i c  relations 
fo r  Security.

Mr. T h o m a s o n  
w ill su pervise  Se­
c u r i t y ’ s m u l t i ­
phase advertis in g  
program , i n c l u d ­
i n g  b o t h  t h e  
b an k ’s d irect ad-

r . m . t h o m a s o n  v e i t i s i n g ,  a n d  
c a m p a i g n s  d i ­

rected by  its agencies, Mr. R oyal said.
At the sam e tim e the appoin tm ent 

o f John H. R ob in son , Jr., as m anager 
o f S ecurity  F irst N ational’s press de­
partm ent has been an nou n ced  by  Mr. 
R oyal. Mr. R obinson  w ill head Secu­
r ity ’s press relations and new s b u ­
reau.

i V i R Y W H t R i !

780 agents serving Iowa . . . 
Branch offices coast to-coast . . . 

Nationwide claim service, plus 
Canada and Alaska

For action, call our agent 
In your community . . .

Workmen's Compensation 
Automobile 

Fire and Inland Marine 
General Liability 

Burglary and Robbery 
Fidelity and Surety Bonds

MUTUAL CASUALTY COMPANY
DES MOINES 7, IOWA

Assets Over $48 Million

Retires at Drovers
L eo R. Gruber, president o f T he 

D rovers Banks, C hicago, announces 
the retirem ent o f R udolph  J. W in d , 
assistant cash ier o f T he D rovers Na­
tional Bank. Mr. W in d  is retiring  
after m ore than 41 years o f serv ice  
w ith D rovers.

Mr. W in d  jo in ed  T he D rovers N a­
tional Bank on January 18, 1918. He 
served seven  m onths w ith  the A rm y 
during  W orld  W ar One, retu rn in g  to 
D rovers im m ediately  after his d is­
charge. H e w as nam ed assistant cash­
ier on F ebru ary  11, 1947.

New Assistant Cashier
A rth u r J. Gneuhs, w h o  recen tly  

jo ined  C hicago N ational Bank, has 
been elected an assistant cashier, ac­
cord in g  to F rank  G. A nger, president. 
He is a m em ber o f the com m ercia l 
ban k in g  departm en t’s out-of-tow n d i­
v ision  w h ich  is respon sib le  fo r  com ­
m ercial and correspon den t bank bu si­
ness.

Irving Trust V.P.
Irv in gs T rust C om pany announces 

the appoin tm ent o f  W illiam  W . L yon  
to assistant v ice  president.

Mr. L yon  jo in s  Irv in g  T rust C om ­
pany after m any years experien ce  in 
the ban k in g  field and w ill be asso­
ciated w ith  the ban k ’s dom estic ban k ­
ing division , handling business in the 
m id-continent area o f the United 
States.

Iow a’s Largest Fire, Casualty and Bonding Company
Burroughs Net lip

B urrou gh s C orporation  has reported  
increased  profits and revenues fo r  the 
first quarter o f 1959 as com pared  w ith  
the sam e period  last year. Net after
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Honin' HntsinntUntj Women

TW ELVE OUTSTANDING WOMEN in business and professional fields in Chicago were 
honored recently by the Harris Trust and Savings Bank in Chicago. Seated around the 
table, from left, are Dr. Mila Pierce, Professor of Pediatrics, Bobs Roberts Memorial 
Hospital for Children, University of Chicago; Mrs. Ruth MacKay, Chicago Tribune fea­
ture writer; Stanley G. Harris, chairman, executive committee, Harris Bank; Judge B. 
Fain Tucker, Circuit Court of Cook County. Standing, left to right, Donald P. Welles, 
senior vice president of bank; Mrs. Louise Richards, partner, Harper Richards Asso­
ciates; Mrs. Marguerite Grebe, president, Henry C. Grebe & Co., Inc.; John J. Mc­
Donough, vice president of bank; Miss Lois Wildy, executive director, Illinois Children’s 
Home & Aid Society; Mrs. Edith Rambar Grimm, associate general merchandise manager, 
Carson Pirie Scott & Co.; Mrs. Katharine Kuh, curator of painting and sculpture, Art 
Institute of Chicago; Mrs. Mildred Bruder Buchanan, director of public relations, Chi­
cago Public Library; Miss Hortense Friedman, assistant treasurer, University of Chi­
cago; Miss Elaien Wegfors, general manager, C. D. Peacock, Inc.; Mrs. Evans “Becky” 
Krehbiel, Chicago Tribune caricature artist; Miss Jessamine Durante and Mrs. Gladys 
F. Brewer, Harris Bank’s womens’ division. Representative Marguerite Stitt Church 
and Miss Patricia Stevens were unable to be present.

tax w as $1,533,408 versu s $1,100,414 in
1958.

C onsiderably  m ore  than n orm al en ­
g in eerin g  costs w ere  in curred  in the 
first quarter in order to exped ite  a 
num ber o f p ro jects  in vo lved  in data 
p rocessin g  system s. These im portant

autom ation  equ ipm ents are n ow  be ­
ing dem onstrated.

R even u e fo r  the quarter w h ich  
ended M arch 31, 1959, w as $80,922,856, 
com pared  w ith  $67,998,240 in the first 
quarter o f 1958. P rov ision s fo r  in ­
com e taxes in the cu rren t y ea r ’s quar-

ter w as $1,650,000 against $1,200,000 
last year.

MERCHANTS
M U T U A L

BONDING
COMPANY

Incorporated 1933

This is Iowa’s oldest surety company. 
A progressive company with experi­
enced, conservative management.

We are proud of our three hundred 
bank agents in Iowa.

To be the exclusive representative of 
this company is an asset to your bank.

E. H. W AR N ER
President and M anager

W . W . W ARNER
Vice President

M. J. CORBIN
Secretary-Treasurer

CONSUMER CREDIT 
PITFALLS . . .
Consumer credit and check credit 
offer extra profits and A D D E D  RISKS  
. . . Scarborough covers these risks

■ Because instalment loan operations are 
so broad, with so many opportunities for 
loss, Scarborough & Company now offers a 
complete consumer credit insurance pack­
age. It covers autos, appliances, boats, 
home improvements, personal unsecured 
loans . . .  all types of instalment credit . . . 
at low cost. Forty years experience as bank 
insurance counselors taught Scarborough 
how to tailor an insurance package to your 
bank’s individual needs. Write for descrip­
tive pamphlet.

S C A R B O R O U G H  & C O M P A N Y
Bank Insurance Counselors since 1919

F I R S T  N A T I O N A L  B A N K  B U I L D I N G  *  C H I C A G O  3 ,  I L L I N O I S
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BACKGROUND IN SECURITIES

When you ask this group a securities question, 122 
years o f experience go into action to answer it. 

Directed by Winston Molander and John Middlemist, 
a seasoned team consisting of Jack Talbot, Henry 
Hennings and Harold Peterson stand ready to give 
you up-to-the-minute data on securities, and to act for 
you in buying and selling.

They will, on request, make a careful study of your 
portfolio, keeping in mind local problems and oppor­
tunities. They’ll give you a written analysis of that

portfolio, along with suggestions on how to strengthen it.
These services are available to our more than 1000 

correspondent banks. They’re available to you. Let’s 
get together. W e’re as close as your typewriter, tele­
phone or telegraph.

Department of Banks and Bankers 
D. E. Crouley, Senior Vice President 

L. P. Gisvold, Vice President; K. M. Barnett, Vice President; 
L. M. Broom, Vice President; C. P. Lindholm, Ass’t. Cashier; 
R. G. Ziemer, Ass’t. Cashier; P. B. Damkroger, Representative; 

D. M. Anderson, Representative

NORTHWESTERN NATIONAL BANK O F  MINNEAPOLIS
JOHN A. M O O R H E A D , President • H E N R Y  T. RU TLED G E, Executive Vice President

FEderal 2-0123 * Serving Banks and Bankers since 1872
MEMBER FEDERAL DEPOSIT  I NSU RAN CE  CORPORATIONDigitized for FRASER 
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For 69th Annual M.B.A. Convention

Sgieakers
S OME of the top names in American banking and busi­

ness circles appear on the program of the 69th An­
nual Convention of the Minnesota Bankers Associa­

tion. scheduled for June 9 and 10 in St. Paul. Hotel Saint 
Paul has been designated the “headquarters hotel” and

practically all of the convention sessions will be there.
Supplementing the all-important business sessions will 

be social get-togethers—golf, smoker, luncheons, social 
hours, dancing—as well as talented entertainers for the 
evening of the annual banquet.

w. A. G RAY

d r . K. M cF a r l a n d

S. GANGE

K. L. S C O T T

Registration and Golf
Registration will be from 9:00 a.m. to 7:30 p.m., Tuesday, June 9, in 

the lobby of the Hotel Saint Paul.
Golf will be available to all who are interested, from 7:30 a.m. to 

12:30 p.m., at the Keller Golf Course, Highways 61 and 36, St. Paul.
CONVENTION PROGRAM 

Tuesday, June 9
P.M.
2:15 Call to Order—William A. Gray, Continental Room.

Greetings — Orville L. Freeman, Minnesota Governor. Presi­
dent’s Address—William A. Gray. Presentation of guests and 
committee reports. Executive Secretary’s Report—Kenneth A. 
Wales.
Address—“The Current Banking Picture” by Lee P. Miller, pres­
ident, American Bankers Association.

6:30 Ladies’ “Evening in Paris” Dinner — Grand Ballroom, Hotel 
Lowry.

6:30 Men’s Smoker—Continental Room, Hotel Saint Paul.

Wednesday, June 10
A.M.
9:00 a.m. to 3:30 p.m. Registration—Hotel Saint Paul.
8:30 Pioneer and Past Presidents’ Club Breakfast—Queens Room, 

Hotel Saint Paul.
Minnesota Club Breakfast—Central States School of Banking, 
Capital Room, Hotel Saint Paul.

9:30 Call to Order—William A. Gray, presiding.
Greetings—Joseph E. Dillon, St. Paul mayor.
Address—“National Advertising for Our Business,” R. D. Banks, 
trustee, National Foundation for Commercial Banks, and presi­
dent, First National Bank, Superior, Wis.
Election of officers and reading of resolutions.
A.B.A. Meeting and Elections—G. A. Redding, A.B.A. vice presi­
dent.
Address—“3-Dimensional Confidence,” Dr. Kenneth McFarland, 
educational consultant and lecturer, General Motors.

P.M.
12:30 Agricultural Luncheon—Thomas E. Olson, chairman, ag corn- 

committee.
Address—“Changes in Agricultural Credit Requirements,” Ken­
neth L. Scott, director of Agricultural Credit Service, U.S.D.A. 

2:30 Call to Order—William A. Gray.
Address—“Tomorrow Will Be a Busy Day,” Stary Gange, vice 
president, Pacific Olive Company, Visalia, Calif.
Address—“Stand Up and Be Counted,” H. Roe Bartle, mayor of 
Kansas City, Mo.

5:30 Social Hour—Arizona Room, The Prom Ballroom, Hotel Saint 
Paul.

6:30 Annual Banquet—The Prom Room, Hotel Saint Paul.
Invocation—The Rev. Allan Whitman, rector, St. Goerge’s Epis­
copal Church, St. Louis Park, Minn.
Introduction and installation of new officers.
Response—Wiliam A. Gray and Harold L. Manson. 
Entertainment.

9:30 p.m. to 1 a.m. Dancing to the music of Jules Herman Orchestra.
—End.

K. A. W A L E S

L. P. M I L L E R

R. D. BANKS

H. R. B A R T L E
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Twin < il y News

C o n s t r u c t i o n  win start this
summer on a $3,000,000 expansion 

and remodeling of the American Na­
tional Bank of St. Paul, Rollin O. 
Bishop, president, announced recently.

The project will almost double bank 
space and also will include a complete 
exterior refacing of the six-story bank 
bui lding at Seventh and Robert 
Streets. Completion is set tentatively 
for November, 1961.

The project will be in addition to 
the bank’s million-dollar c ircular 
drive-infacility and parking area now 
being completed at Sixth and Minne­
sota Streets, to the rear of the main 
building, which is expected to open 
July 20.

New space for the bank will include 
a greatly enlarged lobby on the first 
floor and expansion into the entire 
third floor and part of the fourth 
floor of the building.

A major feature will be the new 
two-story, glass-enclosed entrance 
lobby at the corner of Seventh and 
Robert, with entrances on both 
streets.

Main commercial banking facilities 
will occupy the entire second floor. 
The third floor will house the trust 
department, dining and kitchen areas 
and an entertainment area and lounge. 
Bookkeeping, personnel and advertis-

ing departments also will be on the 
third floor.

Mr. Bishop pointed out that the 
bank had deposits of $3,900,000 in 1916, 
when the present bank building was 
erected. At the end of 1958 deposits 
had increased to $107,000,000.

* * *
Leonard P. Gisvold, vice president, 

Northwestern National Bank, Minne­
apolis, was surprised at last month’s 
North Dakota Bankers Association 

convention in Mi­
not when he re­
turned to his 
room one after­
noon to find it 
full of North Da­
kota bankers.

Before he could 
i n q u i r e  as to 
their presence, a 
speech was be­
gun by one of 
their number and 

a fine shotgun was presented to him. 
It was, they explained, his 25th anni­
versary of service to the North Da­
kota area and some of his North Da­
kota banking friends wanted to show 
their appreciation for his interest and 
helpfulness over the past quarter cen­
tury. A special bronze plate engraved 
with details of the memorable event

is to be sent Mr. Gisvold soon and it 
is to become a permanent part of the 
gun as it will be attached to the stock. 

* * %
Northwestern National Bank of Min­

neapolis Investment Fund for Em­
ployee Benefit Plans nearly tripled in 
size during the 12 months ended 
March 31, according to Samuel H. 
Rogers, senior vice president and ex­
ecutive trust officer of the bank.

The fund was $9,463,424 on March 
31, 1959, compared to $3,806,364 a 
year earlier. It is the largest pooled 
investment fund of its kind main­
tained by a bank in this area as a 
service to its corporate customers, 
Mr. Rogers said.

Average investment of the partici­
pating pension and profit sharing 
trusts in the fund is now approxi­
mately $67,000, he said.

H5 N*
Harold “Joe” Saunders, Minneapolis 

furniture dealer and a director of the 
Crystal State Bank, died recently at 
the age of 45. Surviving are his wife 
and two daughters.

* * *
The Capital City State Bank of St.

Paul has been authorized by the Min­
nesota state banking department to 
issue $400,000 in 10-year debentures. 
The debentures will earn four per cent 
interest, payable semi-annually.

* * *
Election of Philip M. Harder as a 

vice president, First National Bank of 
Minneapolis, was announced recently 
by Gordon Murray, president. He 
joined the bank in 1950 and became 
an officer in 1952.

Northwest Bancorporation and affili­
ates report net consolidated earnings 
of $3,261,538 for the first quarter of
1959. This compares with $3,046,425
for the corresponding period of 1958,
Goodrich Lowry, president, said.

* * *
Six Minneapolis banks sponsored the 

annual Junior Achievement Awards 
dinner recently at the Hotel Leaming-

Tax free municipal bonds 

for bank investment

Allison - Williams Company
N O R T H W E S T E R N  BANK BUILDING 

M IN NEAPOLIS FEderal 3-3475

L. P. G IS V O L D
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Inside FIRST NATIONAL:
A progress report on our New B u ild in g .

I  It was just fourteen months ago that 
the first piece of steel was installed in 
our new 28-story building. Just look at 
it now! Curtain walls of gleaming metal 
are almost to the top. Installation  
of some 81,244 square feet of win­
dow glass is well along, despite the 
obvious hazards of this delicate task.

Demolition crews are busy clearing 
the site, foreground of photo, for our 
new 700-car parking garage directly 
across the street. . . and on the corner 
of Fifth and Second, concrete is being 
poured for our new two-level Auto 
Bank for customers.

But much of the drama is now in­
side the building . . .  all the way 
from the sub-basement, 46 feet below 
the ground, to the top of the Tower, 
381 feet above. Over 250 men are hard 
at work inside the structure.

Sixty miles of electrical conduits 
are being installed. So is the Upper 
Midwest’s largest and finest air-con­
ditioning system, and boilers capable 
of furnishing 230,000 lbs. of steam per 
hour. The masonry in the structure 
would build a 10-foot wall about 15 
miles long.

Come 1960, instead of a progress 
report we’ll be able to show you pride- 
fully through First National’s new 
home, where banking’s most modern 
facilities and services, more than ever 
before, will make it worthwhile to 
“ think First” .

For Tower office rentals in the new First 
National Bank Building, consult: S. T . 
McKnight Company, building managers 
and rental agents, 415 Second Avenue S., 
Minneapolis, M inn. F E  2-8864.

FIRST
C O R R E S P O N D E N T  B A N K  D I V I S I O N

N A T IO N A L  B A N K  • M IN N E A P O L IS
M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N
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ton. Gordon Murray, president, First 
National Bank of Minneapolis, was 
chairman, and Frederick L. Deining,
president, Federal Reserve Bank of 
Minneapolis, co-chairman. Sponsors 
include Midland National, Northwest­
ern National, First National, Federal 
Reserve, Marquette National and 
Farmers & Mechanics Savings banks. 

* * *
Clarence A. Wisby, Northwestern 

National Bank of Minneapolis, was 
among panelists at the fourth annual 
Minnesota World Trade Conference 
recently in Minneapolis. Mikhail Men­
shikov, Russian ambassador to the 
United States, addressed a dinner 
meeting.

William R. Chapman, senior vice 
president, Midland National Bank of 
Minneapolis, spoke at the third dis­
trict meeting of the National Associa­
tion  of Supervisors of State Banks at 
the Federal Reserve Bank of Minne­
apolis.

* *
Four Twin Cities men were elected 

directors of the First Bank Stock Cor­
poration at the annual meeting in the 
First National Bank building, St. Paul.

They are Leonard C. Carpenter, 
president, McCloud River Lumber 
Company, Minneapolis; A. B. Jackson, 
president, St. Paul Fire & Marine In­
surance Company; Clarence B. Sam- 
pair, executive vice president, Minne-

sota Mining & Manufacturing Com­
pany, St. Paul, and J. P. Weyerhaeuser 
III, assistant manager of division op­
erations, and secretary, Weyerhaeuser 
Sales Company, St. Paul.

Mr. Jackson also is a director of 
First National Bank of St. Paul, and 
Mr. Sampair is on the board of First 
State Bank of St. Paul.

All other directors and all officers 
of the corporation were re-elected, and 
a dividend of 42% cents per share was 
declared on outstanding capital stock, 
payable June 8 to stockholders of rec­
ord May 15.

Joseph H. Colman, president, said 
First Bank Stock reached new highs 
in deposits, loans and net operating 
earnings in 1958.

* *
Carl R. Poblad, president, Marquette 

National Bank of Minneapolis, is 
among seven Twin Cities businessmen 
comprising the new board of direc­
tors of Twin City Rapid Transit Com­
pany. Control of the company recent­
ly was acquired by the Twin Cities 
group.

Mr. Pohlad also served as Minneap­
olis metropolitan area co-chairman for 
the 1959 mental health campaign in 
May. R. W. Crouley, vice president, 
Marquette National, was the other 
co-chairman.

* * *
Clarke Bassett, senior vice president 

and director, First National Bank of 
Minneapolis, has been named chair­
man of the bank’s trust committee. 
He succeeds Paul Reyerson, chairman 
since 1951, who will continue on the 
committee until his retirement in
1960.

* * *
Arthur C. Hopper, First National 

Bank of Minneapolis, is the new presi­
dent of the Minneapolis chapter, 
American Institute of Banking.

Other officers are Margaret A. Ro­
land, Midland National Bank, first 
vice president; Charles R. Bard, North­
western National Bank, second vice 
president, and Wallace Paradise, Fed­
eral Reserve Bank, treasurer.

Elected to three-year terms as gov­
ernors were Milt Andresen, First Na­
tional; Robert Keckhafer, Midland Na­
tional, and Donald Hatlestad, Central 
Northwestern National.

* =t=

Edward P. Sitarz, president, Pros­
pect Foundry Company, has been 
elected to the board of directors of 
Central Northwestern National Bank 
of Minneapolis, Carl P. Gerber, presi­
dent, announces.

* * *
W ill iam D. W ilkening, Fourth 

Northwestern National Bank of Min­
neapolis, won top scholastic honors

S elec t In su ra n ce

f o r  B a n k ers!

•  GOOD H E A L T H  M EANS GOOD IN CO M E!

Our Accident and Sickness Policies 
W ill Pay You Additional Income 

During Periods of Disability.

•  R E A D Y  CASH FOR  H O SPITAL AN D  SU R G ER Y  
Bills Means Speedier Recovery!

Our Hospital and Surgery Policies Are Designed 
for Individuals and Their Family Groups

Over 54 Years of Successful Service 
to Many Bankers

II rite fo r  A p p lica tion  and L itera tu re

MINNESOTA COMMERCIAL 
MEN’S ASSOCIATION

PAUL CLEMENT, President

2550 PILLSBURY AVENUE 
M INNEAPOLIS 4, MINNESOTA
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Wally Engstrom and John Ordos lift the lid for new correspondent banker Doug Johnsonl

lo o k .. .a  n ew  corresp o n d en t b an k er!
M eet Doug Johnson . . . first chance you get! 
D oug’s experience in local, out-state banks 
helps him understand the problems o f local 
bankers. That means correspondent banks 
have a working partner to help solve prob­

lems. Wally, John and Doug have one goal in 
mind . . .  to serve your bank as though they 
were part o f it. In fact, Midland correspondent 
bankers are working partners with you . . . be­
cause at Midland your future is our business.

the bank with the big welcome...

idland National Bank
FEderal 2-0511/Second Ave. So. and Fourth St., Minneapolis 40, M inn./M em ber FD IC
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New Ha ini bee Siate Manli

ARCHITECT’S DRAWING of the new Kanabec State Bank, Mora, Minn., is shown 
above. The 60 x 83 foot building is fireproof throughout with reinforced concrete foun­
dation walls, vault and first floor slap. The roof is framed with steel joints and the roof 
deck is precast light weight concrete. Thomas H. Tudor, Minneapolis, is the architect.

T HE new Kanabec State Bank, 
Mora, Minn., one of the most mod­

ern in the area, features a direct ac­
cess from its new parking lot to the 
banking lobby. The drive-up teller’s 
window is adjacent to the parking 
area.

All exterior walls have face brick. 
Windows are of insulating glass set 
in steel frames. Exterior and vesti­
bule doors are aluminum. A canopy 
shields the south facing entrance and 
extends beyond the building for the 
full width of the property. A two- 
faced pylon type sign is flood lit.

Interior walls and partitions are of 
a light aggregate concrete block in a 
variety of patterns and sizes. All

among 1958-59 Minneapolis graduates 
of American Institute of Banking 
classes.

He received an expense-paid trip to 
the national convention in Philadel­
phia the week of June 1. His average 
for the school year was 94.656.

Runner-up was Joseph E. Tlieis of 
the West Broadway office, First Na­
tional Bank of Minneapolis, who also 
attended the convention with ex­
penses paid by the bank.

block is painted an off-white which 
contrasts elegantly with the rich wal­
nut doors, fixtures, and furniture. 
Some color is introduced in the fur­
niture and draperies. The lobby floor 
has a beige terrazzo, the officers’ area 
is carpeted in a brown tweed, and 
work areas have composition tile in 
beige.

The building has steam baseboard 
type heating and year around air con­
ditioning. Lighting is recessed fluo­
rescent with some accents of incan­
descent lighting.

Speakers are recessed in the ceil­
ings for a hi-fi music system amplified 
from a unit in the bookkeeping room.

Capital of the First Bloomington 
Lake National Bank of Minneapolis 
was increased to $450,000 recently, ac­
cording to Leonard R. Oberg, presi­
dent. The change was effected by a 
transfer of $150,000 from undivided 
profits. The bank’s surplus account 
also totals $450,000.

* * *
Mrs. Clarice A. Peterson, adminis­

trative assistant in the insurance de­
partment of the First Service Corpo­

ration, was elected “Minneapolis In­
surance Woman of the Year” last 
month at the annual meeting of the 
100-member Minneapolis Insurance 
Women’s Association. She is past 
president of the Minneapolis group 
and formerly was a director of the 
National Association.

* * *

Donald W. Gustafson, First National 
Bank of Minneapolis, has been ap­
pointed to the Small Business Ad­
ministration’s field advisory board for 
District 8, serving Minnesota, the Da­
kotas and part of Wisconsin. He is as­
sistant vice president in charge of the 
bank’s industrial development activi­
ties.

* H= *

Patricia Gates from the American 
National Bank of St. Paul has been 
appointed part time office secretary 
for the St. Paul Chapter, American 
Institute of Banking, according to 
Walter Carpender, chapter president.

* H= H=

M. O. Grangaard, retired senior vice 
president of First National Bank of 
Minneapolis, and his wife recently ob­
served their 50th wedding anniver­
sary.

* H= *

Michael Homa, Richfield, executive 
secretary of the Minneapolis Chapter 
of the American Institute of Banking, 
has accepted a position as executive 
secretary and educational director for 
the Cleveland, Ohio, A.I.B. chapter 
and was to assume his duties in Cleve­
land, June 1.

H=

Erling E. Rice, executive vice presi­
dent of Red Owl Stores, Inc., has been 
elected to the board of directors of the 
First National Bank of Hopkins, ac­
cording to Otto G. Cermak, president. 
—$$

Faribault Open House
Ray Meyer, vice president, The 

State Bank of Faribault, has an­
nounced that the open house for the 
bank’s new quarters will be Friday 
and Saturday, June 5 and 6. A recep­
tion for banker friends, by invitation, 
is to be held the evening before, 
June 4.

E. Grand Forks Director
Clarence S. Amundson, in business 

with two brothers in The Amundson 
Brothers Potato Company, East Grand 
Forks, has been named a director of 
the First National Bank of East Grand 
Forks, according to Lee Everett, pres­
ident of the bank.

BUY MUNICIPAL BONDS
A sound Portfolio of Municipal Bonds adds 

to the stability and earning power of your bank.

JURAN & MOODY, INC.
MUNICIPAL SECURITIES EXCLUSIVELY 

93 E a s t  S ix t h  S tr e e t  

S t. P a u l  1 , M i n n e s o t a  

C A p i t a l  4 -9 6 6 1

Minneapolis St. Paul
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SWIFTCURRENT LAKE, GLACIER PARK • 56th Montana 
Bankers Convention June 18-20

/^M AR Q U ETTE £O H < B A N K
OF M INNEAPOLIS a t /M FE 3-5411

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
Northwestern Banker, June, 1959

FISHING, FUN OR FINANCE!
Whether or not your convention visit combines fishing, 
fun or finance, you’re sure to find it a rewarding trip. 
There’ll be new and old friends to greet . . . enlightening 
discussions . . . stimulating speeches . . . and a chance to 
enjoy the “ change of scenery.”

As always, we at Marquette are ready to assist you in 
your convention plans . . . and any other correspondent 
banking problems you might have. Take advantage of 
the competent and dependable service offered by our 
friendly department of banks and bankers.

I f  your travels take you our way, 
be sure to stop in and see us!

MILWAUKEE SKYLINE • 63rd Wisconsin Bankers Conven­
tion June 15-17

DEPARTMENT OF BANKS AND BANKERS
Otto H. Preus A . J. Knutson
Vice President Assistant Cashier

ST. PAUL SKYLINE • 69th Minnesota Bankers Convention 
June 9-10
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Con V ent ion iM innesota
G o o d w in  s . a n d e r s o n , assist­

ant vice president, Northwest­
ern National Bank of St. Paul, 

is the general chairman for the 69th 
annual c o n v e n ­
tion of the Min- 
11 e s o t a  S t a t e  
Bankers Associa­
tion to be held 
at the St. Paul 
Hotel, June 9 and 
10.

Members of the 
general commit­
tee assisting Mr. 
Anderson are El­
mer Volkenant,  

First National Bank; J. A. Cavitzel, 
American National Bank, and F. A. 
Amundson, Midway National Bank.

Banquet and Entertainment
Donald L. Smith, First National, 

chairman; Russell M. Gesell, Cherokee

State; Warren R. Hinze, First State; 
Stanier E. Mason, Commercial State;
N. H. Skoglund, Liberty State.

Golf
M. A. Ahlberg, American National, 

chairman; W. T. Price, American Na­
tional; R. H. Sanford, Falcon Heights 
State; Leon L. Smith, First National.

Halls and Meeting Places
W. A. Carpenter, Midway National, 

chairman; W. H. Kertum, Western 
State; R. E. Stevenson, Highland Park 
State.

Hotel and Transportation
A. A. Haessig, American National, 

chairman; H. A. Blackfelner, Commer­
cial State; N. R. Lewandowski, Lib­
erty State; Henry N. Snyder, First 
National.

Ladies
Jennie R. Williams, American Na­

tional; R. H. Sanford, Falcon Heights 
Northwestern National, co-chairman;

Patricia Cates, American National; 
Dorothy Goff, First National; Eliza­
beth Hagerty, American National; 
Helen Schneider, First National; Cor- 
inne Severson, Midway National; 
Katherine Thomas, First National.

Publicity
Theodore W. Simon, American Na­

tional, chairman; G. Reed Macomber, 
American National; Si Rogers, First 
National.

Reception
Walter V. Dorle, Northwestern  

State, chairman; Paul Bremicker, Jr., 
Northwestern National; Russell H. 
Johnson, First National.

Registration
Carl E. Bergquist, Federal Reserve 

Bank, Minneapolis, chairman; A1 Carl- 
sen, Federal Reserve Bank, Minneap­
olis; Mariner Clark, Federal Reserve 
Bank, Minneapolis; David Shern, First 
National, St. Paul.—End.

G. S. A N D E R S O N

ASHWELL & COMPANY
COMMERCIAL

PAPER
COLLATERAL

LOANS

176 West Adams Street 
CHICAGO 3/ ILLINOIS

Telephone RA 6-5432
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GEORGE REEVES, President 
First National Bank 
Vinita, Oklahoma

J. G. DICKERSON 
Vice-President
Union Bank and Trust Company 
Amelia, Virginia

M. J. KELTNER, Vice-President 
Peoples Savings Bank 
Van Wert, Ohio

L. L, STEELE 
Vice-President
The Farmers and Merchants Bank 
Huron, South Dakota

V. C. HOLLINGSWORTH, President 
Citizens State Bank 
Hamilton, Montana

E. L. JOB, President 
Community National Bank 
and Trust Company 
Knoxville, Iowa

Some bankers who have found "Farming for Profit" effective.

Doane Farming for Profit is 
a powerful goodwill builder

Joins Staff at Benson
Herbert Larson, until recently an 

administrative specialist with the Na­
tional Guard, has been appointed to 
the staff of the insurance department 
of the Swift County Bank, Benson, 
Minn. This is part of a personnel ex­
pansion program at the bank. John 
Dahl, head of the insurance depart­
ment, has assumed additional duties 
in the loan department.

To Cambridge Bank
Elgin Gunderson has returned to 

Cambrige, Minn., and is now vice pres­
ident, Peoples State Bank of Cam­
bridge. He has been associated with 
a brother, Pierce, in the operation of 
a bowling business in Fort Dodge, 
Iowa.

Wins State Recognition
Leonard Bergan, assistant cashier, 

First National Bank of Crookston, and 
retiring Junior Chamber of Commerce 
president there, was named the state’s 

outstanding J a y- 
cee president at 
the g r o u p ’ s an­
n u a l  convention 
last month in Du­
lu th .  He was 
awarded the Les­
lie B. Farrington 
Award in compe­
t ition with 108 
Minnesota chap-

L. V. B E R G A N  ters.
Mr. Bergan, 31, 

has been with the First National since 
March of 1956 and has served as Jay- 
cee president for the years 1958-59.

Duluth Bank Adds Man
James A. Hengel, formerly vice pres­

ident and general manager of Howard 
and Sell, Inc., of Superior, has been 
appointed to the installment loan de­
partment of the Northwestern Bank 
of Commerce, Duluth, it is announced 
by Fred C. Lewis, president.

Mr. Hengel will be in charge of auto 
financing and auto dealer relations.

Drive-In Plan Okayed
A request by the Western National 

Bank of Duluth for a permit to build 
a drive-in bank across 57th Avenue 
west from the bank proper has been 
approved by the Duluth board of zon­
ing appeals on condition that the 
structure not extend forward of the 
present property line.

Duluth A.I.B. Officers
New officers of the Duluth Chapter, 

American Institute of Banking, elect­
ed recently and installed at last 
month’s annual dinner-dance at the 
Northland Country Club, are: Lynn

Bankers throughout America are find* 
ing that their rural customers appreci­
ate receiving complimentary copies of 
Doane "Farming for Profit." That is 
why so many bankers use "Farming 
for Profit” as the primary activity in 
their service-type public relations pro-

Why you Can Depend Upon
Doane Agricultural Service is the old­
est and largest organization devoted 
to farm management and agricultural 
research. The following Doane serv­
ices support and contribute to "Farm­
ing for Profit."

1. A staff of farm economists is con­
tinuously studying and forecast­
ing price trends of farm products 
and supplies.

2. A staff of agricultural engineers

Doane "Farming for Profit"

gram aimed at building bank business 
through sounder agriculture.
Doane "Farming for Profit" is an au­
thoritative bulletin that capsules the 
thinking of some of America's best 
agricultural brains into easy-to-read 
information that farm folks can use 
to save money and make money.

Doane "Farming for Profit"
designs impoved farm buildings 
that are high in efficiency and low 
in cost.

3. The Doane Research Staff con­
ducts for industry many types of 
agricultural research including 
field testing of farm equipment 
and supplies.

4. Forty years of down-to-earth ex­
perience in managing hundreds of 
farms and ranches— now managed 
from 36 field offces.

Offered on Exclusive Basis
"F arm ing for  Profit”  is sold to only one client in a market. 
W rite today to learn if  your area still is open and for  the details 
on "F arm ing fo r  Profit”  as the low-cost, productive public re­
lations program  for  your bank.

DOANE AGRICULTURAL SERVICE, INC.

5142 Oelmar Blvd. Box 83 St. Louis 8, Missouri
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Duncan, Northern City National Bank, 
president; Robert Skinner, Northwest­
ern Bank of Commerce, vice presi­
dent; Dewey Gronlund, Northern City 
National, second vice president; Ruth 
Esko, Northwestern, treasurer; Joan 
Mahoney, Northern City, assistant 
women’s chairman; Judy Peterson, 
Northern City, secretary. The follow­
ing are members of the board of gov­
ernors: James Bianco, Northwestern; 
June Ellefson, Pioneer National, and 
Harry Gooch. First American Na­
tional.

Range Bankers’ Officers
Louis W. Marolt, cashier, First Na­

tional Bank, Gilbert, Minn., was elect­
ed president of the Range Bankers 
Association at the group’s meeting re­
cently at the Gateway, south of Eve- 
leth.

Other new officers are: J. J. Krause, 
assistant cashier, First National Bank, 
Chisholm, vice president, and R. H. 
Wil lenbring,  vice president, State 
Bank of Virginia, secretary-treasurer.

Loretto New President
J. H. Grinnell, cashier of the State 

Bank of Loretto since 1935, has been 
elected president of that bank and Ar­
nold Klaers, Standard Oil agent in 
Loretto, has been elected a director. 
These men succeed Joseph Klaers, a

director of the bank for 30 years and 
president since 1943, was has retired.

New President Named
At Thief River Falls

After 24 years of service with the 
Union State Bank, Thief River Falls, 
including 21 years as president, E. O. 
Peterson gave up his duties last

E. O. P E T E R S O N J. J. W O M A C K

month, having reached the official re­
tirement age. However, he will not 
give up all connection with the bank, 
since he will continue as a director 
and has been named to the newly 
created position of chairman of the 
board.

Succeeding Mr. Peterson as presi­
dent and chief administrative officer 
is James J. Womack, who has served 
since last July as executive vice presi­
dent, and was previously affiliated for 
23 years with the Stock Yards Nation­

al Bank of South St. Paul. He also is 
a director of the local bank.

Cashier Elected Director
Clifford Mork, cashier of the Citizens 

Bank at Morris, was elected a direc­
tor of the bank at a recent bank meet­
ing. With the bank the past four 
years, Mr. Mork was previously with 
the Kanabec State Bank and the bank 
at Stevens.

Janesville Remodeling
Janesville State Bank is undergo­

ing an interior face lifting and mod­
ernization program, announces John 
J. Scott, cashier.

Remodeling will include a new front 
entrance, tile floor, new teller win­
dows and a complete “new look.”

Saint Peter Increase
Capital stock increase has been an­

nounced at the First National Bank 
of Saint Peter, Minn., from $125,000 
to $150,000, via a stock dividend, and 
from $150,000 to $200,000 via the sale 
of new stock. Number of shares out­
standing are 20,000 at par value of $10.

MORE MINNESOTA NEWS 
ON PAGE 84

i
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Since 1895

*4The Best in 
the Midwest *

Sioux City, Iowa

Serving
Minnesota 
South Dakota 
Iowa
Nebraska

Sioux City, Iowa

The Live Stoek National Bank
THE ONLY BANK IN THE YARDS

M e m b e r  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t io n
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OFFICERS of the South Dakota Bankers 
Association for 1959-60 (seated, left to 
right) are: Immediate Past President Neal 
Van Vleet, vice president of Community 
Bank, Hartford; President Boyd Knox, 
president of McCook County National, 
Salem, and 1st Vice President Robert H. 
Frei, vice president of Commercial State, 
Wagner. Standing: 2nd Vice President 
Chester C. Lind, (left) president of First 
National of Aberdeen, and Secretary Carl 
E. Bahmeier, Jr., Huron.

Sauth Dakotans Elect Boyd Knox
N EARLY 800 persons were on hand 

for the annual banquet in the 
Sioux Falls Coliseum that concluded 
the 67th annual convention of the 
South Dakota Bankers Association. 
After dinner the enthusiastic crowd 
enjoyed an excellent stage revue.

Earlier in the day, at the final busi­
ness session, A. Boyd Knox, president 
of the McCook County National Bank 
at Salem, was elected president of the 
association. He succeeds Neal F. Van 
Vleet, vice president of the Commu­
nity Bank at Hartford.

Elected vice president of the asso­
ciation was R. H. Frei, executive vice 
president of the Commercial State 
Bank at Wagner. A new post, that of 
second vice president, was approved, 
thus making Mr. Frei first vice presi­
dent. Elected to the new position 
was Chet C. Lind, president of the 
First National Bank at Aberdeen.

Carl E. Bahmeier, Jr., continues as 
association secretary with headquar­
ters at Huron.

Mr. Frei vacated his post as a Group 
III representative on the executive 
council to accept the state officer post. 
Willard Lynch, executive vice presi­
dent of the Farmers State Bank at 
Winner, was named to fill out this un­
expired term.

E. H. Paine, A.B.A. state vice presi­
dent, presided at the brief business 
meeting to elect new A.B.A. repre­
sentatives. Selected were;

Lee A. Hollenbeck for the A.B.A. 
executive council. He is president, 
Farmers and Merchants State Bank of 
Iroquois.

A. E. Dahl as member of the nomi­
nating committee at the A.B.A. annual

B y  B E N  H A L L E R ,  J R .
Editor

convention in Miami Beach this fall.
The position as alternate to Mr. 

Dahl was left unfilled at this time, but 
may be filled later when it is learned 
who will be attending the convention.

Four new members were received 
into the 50-Year Club. Pins were pre­
sented to: Orville A. Hodson, presi­
dent of Blackpipe State Bank at Mar­
tin; T. M. Brisbine, vice president of 
Sanborn County Bank at Woonsocket; 
Henry T. Gerhard, president of Farm­
ers and Merchants Bank at Plankin- 
ton, and George P. Cady, president of 
the Farmers State Bank at Mellette.

Pins for five new 40-Year Club mem­
bers went to: Oscar Brosz, chairman 
and vice president of Dakota State 
Bank at Tripp; William C. Duffy, pres­
ident of Union Savings Bank at Sioux 
Falls; H. H. Allen, assistant vice presi­
dent of First National Bank at Mil- 
bank; Lucy French, assistant cashier 
and trust officer of First Dakota Na­
tional Bank at Yankton, and Harmon 
Kopperud, president of Commercial 
State Bank at Lake Preston. Miss 
French is the first woman to gain 
membership in the 40- or 50-Year 
Clubs.

The four guest speakers gave their 
audience plenty of worth-while mate­
rial to consider. First to appear on 
the platform was A. Gordon Bradt, 
the well-known vice president of the 
Continental Illinois National Bank 
and Trust Company, Chicago. His

topic, “Win Customers With Three 
Powerful Weapons,” proved of great 
interest since so many banks are look­
ing for business-building ideas and 
methods to help better service and 
satisfy present customers. Mr. Bradt 
presented material developed and job 
tested successfully by his bank.

A switch in the scheduled program 
put Dr. Charles E. Irvin of Lansing, 
Mich., at the microphone the first day. 
Dr. Irvin’s title, “You’ll Never Walk 
Alone,” was developed to show that 
business, particularly small business, 
is finding it now has friends. He 
stated business is in trouble because 
of:

1. The intrusion of labor into man­
agement areas through labor’s undue 
demands.

2. A decrease in foreign trade.
3. A total 48 per cent tax — direct 

and indirect—on American business.
4. A lack of business leadership.
First speaker the second morning

was J. Lewis Powell, special advisor 
to the Joint Chiefs of Staff, Washing­
ton, D. C. His subject, “From Cave 
Man to Space Man,” was particularly 
timely and his unusual rapid-fire, dry 
humor put across in pointed fashion 
the tremendous strides made by man 
in the last half century, but especially 
in the current decade.

The final speaker, Dr. Earl L. Butz, 
Dean of Agriculture at Purdue Uni­
versity, is a highly-respected speaker 
among midwest bankers in particular, 
and did not fail to give his audience 
some worth-while thoughts on current 
agricultural problems and the imme­
diate farm outlook. End.
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LEFT— Charles Winner, state director, TJ. S. Savings Bonds, 
Sioux Falls, presenting state award to Neal Van Vleet, retiring 
president of South Dakota Bankers Association. CENTER—• 
(Seated) Carl L. Fredricksen, elimn., Live Stock National, 
Sioux City, and H. N. Thomson, v.p., Farmers & Merchants, 
Presho. (Standing) L. T. Jarmuth. chmn., First National, Mil-

ler, and Larry Broom, v.p., Northwestern National, Minneapo­
lis. RIGHT— (Seated) Willard Lynch, exec, v.p., Farmers 
State, Winner j Mrs. Cal Olson, First National, Beresford, and 
H. H. Echtermeyer, v.p., Omaha National, Omaha. (Standing) 
Wade R. Martin, Omaha National, and Mrs. C. F. Hutchinson, 
White River branch of Farmers State at Winner.

Name Changed
Name of the Clark County National 

Bank of Clark has been changed to 
The First National Bank of Clark. 
The change was made to more closely 
link the bank with the First Bank 
Stock Corporation and to make use of 
an old, established bank name, accord­
ing to Glenn S. Pommer, vice presi­
dent and manager.

Quality Equipment 
At Sensible Prices!

TRY An A.B.E.
Electric 
Check 

Perforator 
Desk Model

Trouble FREE  
■—  Fast •—

No Operator 
Fatigue

FREE TR IA L! W RITE TODAY! 
American Bank Equipment 

Perforaturs
By

BED GBEENSPAN
4775 Decatur, Omaha 4, Nebraska 

Coupon Loan Systems 
Check Endorsers, Signers 

Certifiers and Numbering Machines 
Paper Cutters and Shredders

Prompt Service On All Makes Check 
Cancelling Perforators

Returns to Toronto
Eugene M. Hanson returned recent­

ly to his duties as assistant cashier at 
The Bank of Toronto, S. D., after com­
pleting a six-month tour with the 
army at Fort Leonard Wood, Mo., ac­
cording to C. G. Martinson, president.

Two Join Staff
Two officers have been added to the 

staff of the First National Bank of 
Aberdeen, according to C. C. Lind, 
president.

Joe F. Ringland, Jr., former adver­
tising manager for the Northwest Ban- 
corporation in Minneapolis, was elect­
ed assistant cashier with principal 
duties in the commercial loan depart­
ment, and Orley Rath, Aberdeen at­
torney, was elected assistant trust of­
ficer.

Complete A.I.B. Course
Thirty-three employees from three 

Huron banks attended a recent 21- 
week course in “Principles of Bank 
Operations,” conducted by the Ameri­
can Institute of Banking.

Arlo G. Swanson, chairman of the 
Huron study group, announced that 
future courses are being planned and 
that he hopes employees from banks 
in surrounding areas will participate, 
as well as the Huron banks.

60 Years in Banking
Fred S. McDaniel, Sr., president, Da­

kota State Bank, Blunt, recently be­

gan his 60th year in banking, the past 
50 of which have been in Blunt.

Mr. McDaniel started his banking 
career in Cedar Rapids, Iowa, and 
spent about 10 years there before 
moving to Blunt.

Capital Increases
An increase in capital has been ap­

proved by the South Dakota Banking 
Commission for the following banks:

Fulton State Bank, Fulton, from 
$25,000 to $50,000, The Bear Butte 
Valley Bank, Sturgis, from $70,000 to 
$105,000, The Dewey County Bank, 
Timber Lake, from $30,000 to $60,000, 
The Security State Bank of Wakonda, 
from $35,000 to $50,000, The Security 
Bank of Webster, from $50,000 to $75,- 
000, and the Exchange Bank of Len­
nox, from $50,000 to $75,000.

In other action by the State Bank­
ing Commission, approval was given 
for the Chancellor State Bank and for 
the First State Bank of Warner to in­
crease their directorates to six.

Install New Facility
E. H. Paine, president, Farmers & 

Merchants Bank, Watertown, an­
nounced recently that work was to 
begin on a drive-up, walk-up window 
to be built off the main lobby in the 
present display window of the bank. 
The facility, manufactured by Diebold, 
Inc., Canton, Ohio, will provide a side­
walk teller's window for both motor­
ists and pedestrians.

THE NATIONAL BANK OF SOUTH DAKOTA
Huron Sioux Falls Vermillion

9th at Phillips ♦ Minnesota at 33rd
Member o f Federal Deposit Insurance Corporation Affiliated with F IR S T  B A N K  STO C K  CO RPO R ATIO N
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LEFT— Receiving pins for 50 years service as South Dakota 
bankers were: Orville A. Hodson, pres., Blackpipe State, Mar­
tin, and T. M. Brisbine, v.p., Sanborn County Bank, Woon­
socket. RIGHT— Receiving 40-year pins were: Oscar Brosz,

chmn. & v.p., Dakota State, Tripp; W. C. Duffy, pres., Union 
Savings, Sioux Falls; H. H. Allen, a.v.p., First National, Mil- 
bank, and Lucy French, trust officer & a.e., First Dakota Na­
tional, Yankton.

LEFT— R. K. Campbell, pres., First National, Frederick, and 
Chet C. Lind, pres., First National, Aberdeen. CENTER—  K. G. 
Klatt, pres., Dakota State, Tripp; H. T. Haynes, pres., Spink

County Bank, Redfield, and Scott Lovald, exec, v.p., First Na­
tional, Philip. RIGHT— R. E. Hassell, v.p. & mgr., Redfield 
branch of First National, Aberdeen, and E. C. Pieplow, a.v.p., 
First National, Aberdeen.

LEFT— Dave Shern, a.e., First National, St. Paul; Clarence E. 
Knudson, pres., Leola State; S. C. Hatch, v.p., First State, M c­
Laughlin; Conrad Mögen, v.p., State Bank at Waubay, and 
Wally Boss, v.p., First National, St. Paul. CENTER—  John W. 
Thomson, cash., Bank of Centerville; Mrs. Thomson; Glen H. 
Waltner, v.p., First National, Freeman; Edward L. Newell, 
a.e., Live Stock National, Sioux City, la., and G. D. Hansen,

a.v.p., Sioux Valley Bank, Sioux Falls. RIGHT— Don E. Crou- 
ley, sr. v.p., Northwestern National, Minneapolis; Roy H. Fen­
ner, v.p., Rushmore State, Rapid City; W. J. Schoen, v.p. & 
mgr., Lead branch, First National Bank of Black Hills at Rapid 
City; Harold Browning, v.p., U. S. National, Omaha, and J. 
Lowell Driscoll, Merrill Lynch, Pierce, Fenner & Smith, Minne­
apolis.

m

LEFT— C. F. Stilgebouer, pres., First Potter County Bank, Get­
tysburg; L. H. Ickler, Jr., pres., Aberdeen National, and F. F. 
Phillippi, pres., Dakota State, Milbank. RIGHT— Chuck Strat-

tan, U. S. Check Book Co., Omaha; Arthur H. Winter, v.p., Cit­
izens Bank, Vermillion, and Lee E. Gunderson, cash., Chancelloi 
State, Chancellor.
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Elected Director
A1 Sandvig, Aberdeen businessman, 

has been elected to the board of direc­
tors of the Farmers & Merchants 
Bank, Aberdeen. He fills a vacancy 
left by the resignation of Leo K. Moss­
ing of Des Moines, Iowa.

Honor L. H. Ickler
L. H. Ickler, president, Aberdeen 

National Bank, has been named to the 
loan committee for the South Dakota 
Industrial Development Credit Corpo­
ration.

“ Operation Cartwheel’ "’
Two Vermillion banks, the Citizens 

Bank and the Vermillion Branch, Na­
tional Bank of South Dakota, cooper­
ated recently in “Operation Cart­
wheel.” The “Operation” consisted of 
paying 50 high school science teach­
ers, participating in the Science In­
stitute at the University of South Da­
kota, $100 of their monthly allowance 
in silver dollars. Purpose was to im­
press Vermillion citizens with the im­
pact of the Science Institute payroll.

Through grants from the National 
Science Foundation, each teacher tak­
ing part in the institute receives a 
basic $300 a month plus $60 for each 
dependent.

40th Anniversary
Forty years of history, seven in Er­

win and the remainder at three loca­
tions in De Smet, were celebrated last 
month by the Peoples State Bank, De 
Smet.

Bond Sales Down
South Dakotans purchased $2,695,- 

215 worth of U. S. Savings Bonds in 
April. The monthly total was down 
$24,000 or .9 per cent from last year; 
however, the total for the year is still 
7.76 per cent above 1958.

Retires at Tripp
Oscar Brosz has retired as vice pres­

ident of the Dakota State Bank, Tripp. 
No replacement has been named, ac­
cording to K. G. Klatt, president.

New Bank Approved
The South Dakota Banking Commis­

sion recently approved the issuance of 
a charter for a bank at Eagle Butte. 
It will be known as the State Bank 
of Eagle Butte, S. D.

Incorporators of the new bank are 
Jerome Payne, Joseph Schneider, Ir­
win Linstad, Fred Hunter and Alvin 
Simon. The bank is capitalized at 
$75,000 with $50,000 capital, $10,000 
surplus and $15,000 undivided profits.

Officers are Mr. Payne, president; 
Mr. Schneider, vice president, and Mr. 
Linstad, secretary.

Oil Centennial Committee
J. M. Lloyd, president of the Ameri­

can State Bank of Yankton has been 
named by Lt. Gov. John F. Lindley, 
as one of three members from the 

State Senate to 
serve on the Ter­
r i torial  Centen­
nial Committee.  
They will imple­
ment the law 
passed in the last 
session of the 
Sou th  D a k o t a  
Leg islature of 
which Mr. Lloyd 
was a member, 
having been elect­

ed to the Senate in the last election.
He will serve with two other mem­

bers of the Senate and three from the 
House of Representatives and nine ad­
ditional to be appointed by Governor 
Ralph Herseth, on the committee of 
15 in accordance with the provisions 
of a bill passed in the recent session. 
The purpose is to properly observe 
the 100th anniversary of the estab­
lishment of Dakota Territory in 1861.

Sioux Fui is
F OUR officers of the Northwest Se­

curity National Bank attended con­
ferences in Minneapolis recently. They 
were J. V. Lowe, chairman of the 
board, and W. J. Heimerman, vice 
president, who attended a Federal Re­
serve meeting, and G. Oliver Nordby, 
vice president, and John S. Fiddes, 
assistant cashier, who attended a 
Northwest Bancorporation installment 
banking conference.

* * *
A South Dakota group of the Na­

tional Association of Bank Women 
was organized in Sioux Falls. It is 
headed by Bessie Dunn, assistant cash­
ier of the Northwest Security Na­
tional Bank. Her co-chairman is Ann 
Strand, assistant cashier of the Farm­
ers’ State Bank of Canton. Mary 
Louise Berndt, assistant cashier of the 
First National Bank of Aberdeen, is 
secretary-treasurer.

* * *
Petitions signed by 112 Sioux Falls 

business operators were turned over 
to the State Banking Commission in 
support of an application of the West­
ern State Bank of Sioux Falls.

The proposed bank would be located 
near a new shopping center.

B. Scott Reardon, one of the incor­
porators of the proposed bank, told 
Gorden Maxam, superintendent of 
banking, that demand for and interest

in the bank is “practically unani­
mous.”

* * *
Carl E. \Toigt, president, Northwest j  

Security National Bank, recently an­
nounced that Gary Weston Hobart of 
Sioux Falls, a student at Washington 
Senior High School, has won a North­
west Bankcorporation Merit Scholar- ’ 
ship in nation-wide competition.

The Merit Scholarship is sponsored 
by banks affiliated with Northwest 
Bankcorporation and are available to J  
qualified male students who live in 
the seven state area served by the 
Northwest Bankcorporation .  The 
scholarships cover four years at the 
school of the winner’s choice. Gary is J 
one of two winners. He plans to ma­
jor in industrial management at 
Northwestern University.

* * * ^
Tom S. Harkison, president of the 

National Bank of South Dakota and 
president of the South Dakota Indus­
trial Development Credit Corporation )r 
turned over to Gov. Ralph Herseth 
some of the first shares of stock issued 
by the new corporation. Purpose of 
the credit corporation is to make loans 1 
to worthy manufacturing and com­
mercial enterprises in South Dakota 
unable to obtain loans from other lead­
ing agencies.

ijc iji ^

Carl E. Voigt, president of the 
Northwest Security National Bank, 
was re-elected as a director of the Zoo­
logical Society of Sioux Falls. y

* * *
Howard Mattson of the Union Sav­

ings Bank staff was elected president v 
of the board of governors of the Sioux 
Falls Chapter, American Institute of 
Banking.

Other officers are Conrad Otterness, 
south branch, National Bank of South A, 
Dakota, vice president; Annette Gus­
tad, Northwest Security National 
Bank, secretary, and Charles Hines,
First National Bank, treasurer. ^

* * *
A proposal to establish a bank in 

the Sioux Falls Stock Yards area, 
twice denied, has been tossed back 
into the lap of the State Banking Com- 
sission.

Circuit Judge Roy D. Burns, in an
opinion following a hearing on an < 
alternate writ of mandamus, remanded 
the proceedings of the commission.

Petition for the writ was brought 
by the bank applicants—H. D. McKin­
non, Emmet E. Brewick, R. L. Mader, A 
John McQuillen and R. W. Douglass—  
against the commissioners. Proposed 
articles of incorporation were first 
filed by the petitioners in 1956. V

J. M. L L O Y D
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HIRED 29 YEARS AGO ON A TEMPORARY BASIS, C. C. 
W ATTAM , left, executive secretary of the North Dakota Bank­
ers Association, talks with new NDBA officers, reading from 
left: A lf L. Gamass, v.p. & cash., Farmers & Merchants Bank. 
Sheyenne, newly-elected association president; Earl Weydahl, 
v.p., Bank of Kildeer, new vice president, and William J. Daner 
new assistant executive secretary. S. A. Stapher, v.p. & cash.,

Dakota National Bank, Fargo, new association treasurer, was 
not available for the picture. SECOND PHOTO—E. A. Nacht­
wey, left, pres., First National Bank, Dickinson, and state vice 
president for the American Bankers Association, talks ABA 
business with A. O. McLellan, pres., Merchants National Bank & 
Trust Company, Fargo, newly-elected member of the ABA ex­
ecutive council.

OFFICIAL NDBA CONVENTION COUNT IS T20!

Attendance lleeord Set at Minot

Alf L. Garnaas of Sheyenne Is Elected ISeic President

T HE weather was perfect and 420 
North Dakota bankers and their 
wives attended what has been re­

corded as the biggest state convention 
in the North Dakota Bankers Associa­
tion’s history. This meeting, along 
with the fine conventions at Williston, 
Dickinson and Bismarck the past few 
years, will certainly put the pressure 
on the banker hosts in Grand Forks as 
that is where the 1960 meeting is to 
be held. It is understood that the

meeting next year in Grand Forks is 
to be the 75th anniversary convention.

The attendance at the NDBA con­
ventions the past few years has risen

By WALTER T. PROCTOR 
Associate Editor 

The ISorthwestern Banker

steadily as this is becoming more and 
more a family convention. The ladies 
are to be congratulated for “getting

the men out” to the meetings, the Sat­
urday morning business session, in 
particular. It is this meeting which 
begins with the awarding of a fine 
door prize for promptness of attend­
ance.

Election of Officers
Alf L. Garnaas, vice president and 

cashier, Farmers and Merchants Bank, 
Sheyenne, was elected president for 
the 1959-60 term and named to serve 
with him were; Earl Weydahl, vice 
president, Bank of Killdeer, as vice 
president, and S. A. Stapher, vice pres­
ident and cashier, Dakota National 
Bank, Fargo, as treasurer.

ABA officers for the coming year

N ATIONAL DIRECTOR of the IT. S. Savings Bond program, 
Reno Odlin, left, v.p., Puget Sound National Bank, Tacoma, 
Wash., presents a national award to the NDBA for outstanding 
performance in the savings bond program. Accepting is Bob 
Harkison, pres., The Grafton National Bank, Grafton, retiring 
association president. SECOND PHOTO— Enjoying a “ coffee 
break” at the Minot Air Base dining hall during the air base

tour are, left to right: A. C. Idsvoog, chm. of the board, The 
Grafton National Bank, and J. H. Spink, v.p., Foster County 
State Bank, Carrington. Mr. Idsvoog, president of the NDBA 
for two years (1944 and 1945), began his banking career in 
1908. PHOTO AT RIGHT— Col. John B. May, left, commanding 
officer, Minot Air Base, and Jerry Litton, former national secre­
tary, Future Farmers of America, congratulate each other after 
their talks at the first business session.
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A PRETTY PICTURE in the hotel lobby before the social hour is formed by, left to 
right: Mrs. William J. Daner, wife of the new assistant secretary; Mrs. Bob Dawson 
and Mrs. .Jim Dawson. Bob and Jim Dawson operate the Dawson Insurance Agency in 
Fargo with their father, Charles, well-known figure in national insurance circles. 
SECOND PHOTO— O. K. Anderson, at lower left, cash., State Bank of Dakota, and 
Herbert Stennes, at lower right, Harwood State Bank, Harwood, study plans for either 
a remodeling or a new bank building for their respective banks. Between them is Larry 
Broom, v.p., Northwestern National Bank, Minneapolis. Standing are: Leonard P. Gis- 
vold, v.p., Northwestern National of Minneapolis; Hans Fischer, exec, v.p., Farmers Se­
curity Bank, Washburn; Arne A. Gregor, pres., Farmers State Bank, Leeds, and Gordon 
Clausen, Otter Tail Power Company, Garrison. At this meeting, Len Gisvold was pre­
sented a shotgun of very fine quality by his North Dakota banker friends in a tribute 
to his 25th anniversary of service to the North Dakota area.

CELEBRATION IN  THE W EYDAH L FAM ILY was understandable at this convention. 
H. M. Weydahl, at right in first picture, pres., Bank of Killdeer, was celebrating his 50th 
anniversary in banking, and his son, Earl Weydahl, at left, v.p., Bank of Killdeer, had 
just been elected vice president o f the state bankers association. The charming ladies 
left to right, are: Mrs. Earl Weydahl and Mrs. H. M. Weydahl. SECOND PHOTO— A 
likely topic with these three men could be the political affairs of the state. Left to right 
are: Sharpe Pruetz, pres., Kuhn State Bank, Kulm; who was NDBA president in 1953; 
Senator Gail Hemett, pres., McIntosh County, Ashley, NDBA president in 1957-58, and 
Ben Meier, North Dakota’s secretary of state, and pres., Mandan Security Bank, Mandan. 
Mr. Hemett and Mr. Meier have the newest banks in the state as Mr. Hemett started 
the Strasburg State Bank in November and Mr. Meier started the Mandan Security 
Bank only two months ago.

HAPPY W IN N ER of a fine gift for his wife is Ed. S. Hagert, pres., Farmers & Mer­
chants Bank, Wimbledon. He won the Sunbeam electric fry pan attendance prize. 
SECOND PHOTO— This is the last NDBA convention for Bill Neuman, left, dist. mgr., 
American Express, Minneapolis, who is being promoted and transferred to New York 
later this year. Congratulating him on his promotion is Walter L. Fredrickson, right, 
v.p., First American National Bank, Duluth, Minn. Left to right between them are: 
Glenn W. Barks, Doane Agricultural Service, St. Louis, and Sidney A. Orth, Travelers 
Cheque rep., American Express, Minneapolis.

are: A. O. McLellan, president, Mer­
chants National Bank & Trust Com­
pany, Fargo, member of the executive 
committee; R. T. Carley, president, 
Casselton State Bank, Casselton, and ^  
Gail H. Hernett, president, McIntosh 
County Bank, Ashley, member and al­
ternate of the ABA nominating com­
mittee. \

Ed S. Hagert, president, Farmers & 
Merchants Bank, Wimbledon, won the 
Northwestern Banker attendance 
prize, a Sunbeam fry pan, and Ernie 
W. Hauser, vice president, First "1 
James River National Bank, James­
town, won the annual golf tourna­
ment and trophy.

Savings Bond Award Y
The association was given a beauti­

ful certificate for outstanding savings 
bond work the past year. This was 
presented to retiring President Bob ^ 
Harkison, president, The Grafton Na­
tional Bank, Grafton, by Reno Odlin, 
national director of the U. S. Savings 
Bond program, and vice president, 
Puget Sound National Bank, Tacoma, Y  
Wash. Mr. Odlin was the annual ban­
quet speaker and his humorous talk 
delighted the large turnout.

Jerry Litton, 21-year-old University J  
of Missouri student from Chillicothe,
Mo., and former national secretary of 
Future Farmers of America, did an 
exceptional job with his talk “Rural 
Youth Is Banking on You” and Col.  ̂
John B. May, commanding officer of 
the Minot Air Base, also won the im­
mediate friendship and respect of the 
bankers with his explanation of what 
the Minot Air Base means to North 
Dakotans and the nation.

John Shonsey, vice president, Oma­
ha National Bank, Omaha, brought 
the bankers up to date with an in- ^  
teresting discussion of “This Live­
stock Business” and Allen S. King, 
president, Northern States Power 
Company, Minneapolis, disturbed the  ̂
bankers with a realistic look at what 
is happening to “Free Enterprise.”
R. D. Banks, president, First National 
Bank, Superior, Wis., renewed his lis­
teners’ interest in the fact that “ It  ̂
Does Pay to Advertise.”

Members of the North Dakota Past 
Presidents Association were hosts to 
the state’s 40-year bankers at a special y 
breakfast.

Bankers honored (asterisk indicates 
their presence at the breakfast) were: 
Martin Aas, New Rockford; O. W.
Bell, Williston; E. T. Carley, Cassel­
ton; H. D. Crosby, Fargo; W. S. David­
son, Sr., Williston; L. B. Garnaas, 
Sheyenne; Arne A. Gregor,* Leeds; F.
0. Healy,* Hankinson; J. I. Hegge, 4 
Hillsboro; J. C. Hoffert,* Carrington;
T. E. Hudson, Beach; A. C. Idsvoog,* 
Grafton; R. E. Martin,* Goodrich; Fred 
McCartney, Oakes; Lewis Mortensen, ,.

Northwestern Banker, June, 1959Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



N o r t h  D a k o t a  N e w s 81

LOTS OF VISITING marked the social sessions, and in the 
photo at left, left to right, are: Back row— Donald D. Schroeder 
of the D. D. Schroeder Company, Minneapolis; Lloyd A. Nelson, 
cash., Scandia American Bank, Stanley; O. Vince Stenehjem, 
v.p. & cash., First International Bank, W atford City; R. Paul 
Pederson, a.c., First State Bank, Hope, and Leslie I. Campbell,

pres., Bank of Minto. Front row: Mrs. Nelson, Mrs, Campbell, 
Mrs. Schroeder and Mrs. Stenehjem. SECOND PHOTO— From 
left: Mrs. and Mr. Orin Baertsch, Mrs. and Mr. Virgil Frost, 
Mrs. and Mr. O. W. Smith, all three men are with the American 
State Bank, Minot, as a.v.p.; a.c. and v.p. & cash., respectively. 
The fourth couple, Mrs. and Mr. G H. Weber, are from Lisbon 
where he is pres., Farmers State Bank.

JOHN SHONSEY, left, v.p., Omaha National Bank, Omaha, Neb., program speaker, 
visits with Bob Johnson, a.v.p. of the same bank. SECOND PHOTO—Pleased with the 
exceptional turnout at the convention were host bankers, left to right: T. A. Solheim, 
pres., American State Bank; William D, Johnson, pres., Hnion National Bank, and A. R. 
Weinhandl, pres., First National Bank, all of Minot. Mr. Weinhandl was association 
president in 1951.

AT THE STAG LUNCHEON, Jim Duncan, cash., Citizens State Bank, Neche, gives his 
luncheon attendance ticket to Rose Bachmeier, sec., Clarence Parker Hotel, Minot, so he 
can move into the picture at right which shows the long buffet line and three Minot 
bankers, left to right: Orin Baertsch, a.v.p., American State Bank; E. A. Shaefer, a.v.p., 
Union National Bank, and Russell McDaniel, a.c., American State Bank.

New Rockford; P. J. Schirber,* James­
town; O. N. Stenehjem,* Watford City; 
T. A. Tollefson, Dickinson; Howard 
Turner, Heaton; J. H. Vorachek,* Lan­
kin; Verne Wells, Robinson, and H. 
M. Weydahl,* Killdeer.

Air Base Tour
While the association’s golfers vied 

for low score on the second afternoon, 
Colonel May of the air base, plus three 
or four of his staff, boarded chartered 
buses with bankers and wives for a 
tour of the huge multi-million dollar 
Minot installation. More than $100 
million has been spent on the base so 
far and it is predicted that a like 
amount is yet to be used in complet­
ing it. It is a huge field capable of 
handling any large aircraft this coun­
try now has and will be a vital link 
in the nation’s chain of defense in­
stallations.—End.

Lommens Buy Dickey Bank
S. N. Lommen, president, State Bank 

of Marion, and manager, Thompson 
station of the First State Bank of Bux­
ton, and his two sons, Richard and 
Alan, have purchased the Farmers 
and Merchants State Bank of Dickey.

They own the Thompson and Mar­
ion banks and Richard is executive 
head of the Marion bank, while Alan 
was, until this move, managing officer 
at The Bank of Bruce, S. D.

Alan is now executive head of the 
Dickey bank, succeeding Earl Scea, 
who retired the first of May.

Joins First of Fargo
Warren DeKrey, engaged in full­

time research the past three years in 
the field of livestock marketing at the 
NDAC experiment station, has been 
appointed agricultural representative 
for the First National Bank & Trust 
Company of Fargo, announces W. F. 
Graves, president of the bank.

West Fargo Changes
Four changes involving the staff of 

the West Fargo State Bank and the 
West Fargo Investment Corporation 
have been announced by L. E. Smith, 
president of both institutions.

Basil W. Smith has been elected as­
sistant cashier, filling a vacancy 
caused by the death in January of 
L. J. Trenbeath.

LeRoy Nesemeier, assistant cashier, 
also assumes the post of real estate 
representative for the investment cor­
poration. The real estate and insur­
ance departments are being separated 
and expanded.

Donald L. Bartholomew, employed 
by the corporation, has been named 
manager of the insurance department.

Arthur C. Kleingartner, who joined 
the corporation April 1, has been 
named representative of the insurance 
department.

New Salem Increase
F. H. Ellwein, president, Security 

State Bank, New Salem, N. D., recent­
ly announced that capital stock at the 
bank has been increased from $40,000 
to $60,000 and surplus from $80,000 to 
$ 100,000.
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After Arriving From Norway in 1905 . . .

Keqtin ttunliintf Career—1009
H M. WEYDAHL, president of the 

• Bank of Killdeer, has been ac­
tive in banking for more than 50 
years and is still going strong.

Born August 14, 1882, in Norway, he 
came to the United States in 1905, ar­
riving in Hillsboro, N. D., April 14. 
He worked on a farm near there for 
two summers while he attended 
Aaker’s Business College in Fargo 
during the winters. He graduated in 
June, 1908, and was employed by the 
school, during which time he took a 
special course in banking.

March 1, 1909, he was employed by 
the Farmers State Bank of Columbus, 
N. D., for $35 a month. August, 1910, 
found him an assistant cashier, Secu­
rity State Bank, Bantry, N. D. The 
same month, four years later, Mr. 
Weydahl became assistant cashier, 
Citizens State Bank, Minot. In March 
of 1915, a new bank was opened in 
the new town of Dodge, N. D., and 
he decided to go west to become cash­
ier of the Dodge State Bank where he 
stayed seven years.

He purchased a block of stock in

M R. A N D  M RS. H . M. W E Y D A H L  at last 
month’s NDBA convention in Minot.

the First National Bank of Killdeer in 
March, 1922, and was elected execu­
tive vice president of that bank. The 
name of the bank became “The Bank 
of Killdeer” in 1935. Today’s capital 
structure is $290,000.

In January of 1945, Mr. Weydahl 
purchased the Union Bank of Dunn 
Center and moved that bank July 1. 
1947, to Halliday, N. D., under the 
name of “The Union Bank of Halli­
day.” He is president and a director 
of both banks.

New Mandan Bank
The new Mandan Security Bank, 

Mandan, N. D., opened for business in 
late April with common capital of 
$100,000, surplus of $50,000 and un­

divided profits of 
$ 100,000.

Officers of the 
new bank are: 
Ben Meier, pres­
ident; John H. 
Torsey, executive 
v i c e  president 
and cashier, and 
Paul A. Ewald, 
vice president.

Mr. Meier is 
N o r t h  Dakota’s 

secretary of state and another picture

Celebrating 50tli Year
F. H. Ellwein, president, Security 

State Bank of New Salem, N. D., is 
celebrating his 50th anniversary in 
banking. He began at the City Nation­

al in Bismarck in 
April of 1909 as 
a bookkeeper and 
came to New Sa­
lem the very next 
year as assistant 
cashier at the 
Farmers & Mer- 
c h a n t s  S t a t e  
Bank. In 1918 he 
became cashier 
and managing of­
ficer. The two 

New Salem banks merged in 1933 and 
became the Security State Bank. Mr. 
Ellwein retained his position through 
the change and until 1953 when he 
was elected president of the bank.

The attractive lobby of the First National Bank, Browning, Montana, reflects the quality workmanship 
of Northwest master craftsmen. The modern design coupled with spacious, time-saving teller work 
areas creates an atmosphere of efficiency and beauty. Write, wire, call Northwest Fixture Company, 
424 North 32nd Street, Billings, Montana, for free bank interior brochure.

CITIZENS STATE BANK
Hamilton, Montana

Banking that is building  
the Bitterroot Valley

Y .  C . H o l l i n g s w o r t h  
President

R . D .  F l i g h t n e r  M ilton D . B yrd
V ice President Cnshier

Assistant Cashiers

M a r v in  B e l l  R a lp h  R o b i n s o n ,  J r . H e le n  M e K i l l o p

D I R E C T O R S

P e te r  M .  S ta to n  C la u d e  A .  J o h n s o n

M i l t o n  D . B y r d  R .  D .  F l i g h t n e r
V .  C . H o l l i n g s w o r t h

M em b er Federal D eposit Insurance Corporation
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Montana Convention He •tune
Attwtaeier National Hark

B EAUTIFUL Glacier National Park will again be the 
site of the Montana Bankers Association Conven­
tion, June 18-20. A traditionally fine program has 

been arranged for this 56th annual meeting.
R. G. Moore, association president, has announced 

seven outstanding speakers who will participate in the 
business sessions.

C. G. McClave, president of the Montana Flower Mills 
Company in Great Falls, will start things off with an ad­
dress Friday morning, June 19. Wesley Wertz, counsel 
for the association, is next on the program with a short 
address.

Three top speakers have been secured for the after­
noon session. They are Frederick L. Deming, president 
of the Federal Reserve Bank in Minneapolis; Col. Berton 
H. Burns, commanding officer of the 4061st Refueling 
Wings at Malmstrom Air Force Base in Great Falls, and 
Byron Lopt, public relations man from Denver, Colo.

Reno Odlin, president of the Puget Sound National 
Bank, Takoma, Washington, and well known convention 
speaker, will be the first speaker at the Saturday morning 
session and he will be followed by Jerry Sotola, associate 
director of the Farm Live Stock Bureau, Chicago.

A social hour and dinner Thursday evening will pre­
cede the main convention sessions and dancing will fol­
low immediately after the dinner.

A.M.
10:00

P.M.
12:15
2:00

6:00

7:00
9:00

Friday, June 19

Call to Order—Convention Hall.
President’s Address—R. G. Monroe, president, Mon­
tana Bankers Association.
Address—C. G. McClave, president, Montana Flour 
Mills Company, Great Falls.
Meeting of members of the American Bankers 
Association.
Address—Wesley Wertz, counsel for the Montana 
Bankers Association.

Luncheon.
Call to Order—Convention Hall.
Address—Frederick L. Deming, president of the 
Federal Reserve Bank of Minneapolis.
Address—Col. Berton H. Burns, commanding offi­
cer of the 4061st Air Refueling Wing at Malmstrom 
Air Force Base in Great Falls.
Address—Byron Lopt, public relations man from 
Denver.
Meeting of members of the Pension Retirement 
Plan.
Social Hour—Grill Room. Compliments, Union 
Bank and Trust Company, Helena.
Family Dinner—Dining room (informal). 
Entertainment—Grill Room. Refreshments, cour­
tesy of associate members.

A special luncheon will be held Friday noon for the 
ladies attending the convention. Entertainment will be 
provided by the employees of Glacier National Park. Fol­
lowing the luncheon the ladies will be able to spend the 
afternoon playing bridge.

The complete program follows:

Thursday, June 18
P.M.
1:00 Registration—Lobby, Many Glacier Hotel.
5:45 Social Hour—Grill Room. Compliments of Mid­

land National Bank, Billings; Metals Bank & Trust 
Company, Butte; First National Bank, Great Falls, 
and First National Bank & Trust Company, Helena.

7:00 Dinner—Dining room.
Meeting of 25 Year Club—Convention Hall, imme­
diately following dinner.

9:00 Dancing—Grill Room. Refreshments, courtesy of 
the associate members. Everyone is welcome.

A.M.
10:00

Saturday, June 20

Call to Order—Convention Hall.
Address — Reno Odlin, president of the Puget 
Sound National Bank, Takoma, Wash.
Address—Jerry Sotola, associate director of the 
Farm Live Stock Bureau, Chicago.
Election of officers.
Installation of officers.
New and unfinished business.
Adjournment.
The Executive Council will meet immediately fol­
lowing adjournment of the convention. All mem­
bers of the council are urged to attend.

LADIES’ ENTERTAINMENT 
Friday, June 19

P.M.
1:00 Luncheon—Dining Room. Entertainment by the 

employees of Glacier National Park. Bridge will 
be played following the luncheon.—The End.
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Named Assistant Cashier
Howard Austin has been named an 

assistant cashier of the Conrad Na- 
titonal Bank of Kalispell, Mont., ac­
cording to Joseph Bianco, president.

Mr. Austin has been with the Con­
rad National since 1953 and in the 
bank’s installment loan department 
for the past two years.

Joins Great Falls Staff
Robert E. Lee has joined the staff 

of the Great Falls National Bank, 
Great Falls, Mont., under the manage­
ment development training program 
of the Northwest Bancorporation, with 
which the Great Falls bank is affili­
ated.

Capital Increase
Capital stock of the First National 

Bank of Whitefish has been increased 
from $75,000 to $125,000 by the sale of 
new stock.

Ked Hiver NAB AC 
Officers Installed

New officers of the Red River Val­
ley Chapter, NABAC, were installed 
last month at a dinner meeting in 
Grand Forks.

Taking office were: LaVerne Nor­
man, assistant cashier at the Farmers 
State Bank, Stephen, Minn., president; 
Robert Burris, auditor at the First 
National Bank, Grand Forks, vice 
president; Kenneth Koppang, assist­
ant cashier at the Valley Bank, Grand 
Forks, secretary, and Howard Toso, 
cashier at the Ramsey National Bank, 
Devils Lake.

Directors are Dan Lessard, assistant

cashier, Walsh County Bank; Oscar 
Melgard, cashier at the Peoples State 
Bank, Warren, Minn., and Gordon P. 
Bennett, auditor at the Grafton Na­
tional Bank, Grafton.

MOKE MINNESOTA NEWS

Promoted at Pipestone
Clarence B. Stavenger, with the 

First National Bank of Pipestone since 
December of 1956, has been elected an 
assistant cashier. He will continue as 
manager of the insurance department 
in addition to his new banking activi­
ties.

News Hours at Paynesville
The First State Bank in Paynesville 

has announced that new banking 
hours are now in effect.

The bank will be open Monday 
through Friday from 9 a.m. to 3 p.m. 
They will be open Friday evening 
from 7 to 8:30 p.m. and will be closed 
all day Saturday. An adequate staff 
will be on hand daily during the noon 
hour and on Friday evenings.

53 Complete A.I.B. Course
About 50 persons attended the an­

nual spring banquet of the Rochester 
Study Group of the American Insti­
tute of Banking recently in Rochester. 
The affair marks the culmination of 
the yearly study course, which was 
completed this year by 53 men and 
women from city and area banks.

Ray L. Roberts, vice president of the 
First National Bank and area commit­
teeman on the educational committee 
of the Minnesota Bankers Association, 
presided.

Moves, Enlarges “ Time-Pay"
The Time-Pay department of the 

First National Bank of Rochester is 
being moved during the first week or < 
two of this month to the former site 
of Whiting Stationers in the bank 
building.

The bank is enlarging its Time-Pay 
department to three times its present A 
size. In moving to the new offices, 
the department will add several em­
ployees to its present staff of 10. The 
department will also install a new ■ 
“Electro-File” type of filing system in 
the move to the new quarters.

Increase in the amount of business 
done by the department brought about 
the move, according to bank President 4 
Robert Bezoier. It is the fourth time 
since the bank was built in 1949 that 
the Time-Pay department’s space has 
had to be increased for that reason. v-

Honored on 80th
Adam Siewert, president, Farmers 

and Merchants State Bank of Sacred 
Heart, was honored on this 80th birth-  ̂
day recently with a surprise open 
house. The event was planned by the 
officers and employees of the bank.

The active businessman was visited 
by 230 people from the entire area 
during the course of the occasion.

Second Remodeling at 4
St. James’ Citizens State

Citizens State Bank in St. James is 
undergoing its second major remodel­
ing within recent years, to improve 
facilities for personnel and customers. 4 
The project is in harmony with the 
new front installed several years ago.

A new acoustical tile ceiling has 
been installed, complete with recessed >  
and diffused fluorescent lighting. The 
outer ceiling has been dropped to 
match the previously installed dual 
purpose decorative duct.

The wall at the rear of the main 
portion of the bank has been removed, 
to facilitate a streamlined effect that 
will be further enhanced by cutting 
the height of the wood paneled cubi- 4 
cles defining the cashier and teller 
windows.

A “money green” tile floor will be 
installed throughout the banking quar-  ̂
ters, including a new business ma­
chines and accounting department in 
the room at the rear formerly used 
for storage, board meetings, and for 
St. James township elections. 'f

70th Anniversary
The First National Bank of Little 

Falls held open house recently so 
friends of the bank could share in the 
celebration of the institution’s 70th 
anniversary.

A coffee bar was set up on one side k
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1 2  S - i 'o o t  M u r a l  S o r  M o n t u n o  S tan i»

A HUGE MURAL, 20 feet high and 124 feet long extends along 
the entire west wall of the Montana Bank, Great Falls, Mont. 
The painting, done on canvas, is entitled “ The Wealth of Yes­
terday”  and was painted recently by Les Peters, a Great Falls

artist. The mural of western lore is painted in tones of brown 
against burnished gold. It depicts the junction of the Missouri 
and Sun Rivers 150 years ago, when bison, elk, antelope, deer 
and other animals roamed over the present site of Great Falls, 
according to R. L. Shockley, assistant cashier, Montana Bank.

of the lobby and a friendly invitation 
was extended to all to come in and 
relax a few minutes.

Changes in Virginia
T. L. Rask, president, State Bank of 

Virginia, recently announced that 
John R. Dundas, assistant cashier, in­
stallment loan department, has re­
signed to accept a position with the 
I.F.I. Advertising Agency in Duluth. 
He has been succeeded by Harry Jack 
Moors, assistant cashier, in the install­
ment loan department.

Joins Staff* at Warroad
Marvin Braaten, assistant cashier 

the past four years with the Badger 
State Bank, has been elected assistant 
cashier of the Security State Bank of 
Warroad, Minn.

Heads Winona Jaycees
Donald K. Hogoboom, assistant vice 

president, First National Bank of Wi­
nona, was recently elected president 
of the Winona Junior Chamber of 
Commerce.

Finance Corporation Formed
Formation of Bankers Finance Cor­

poration to provide financing service 
for the purchase of controlling and 
minority interest in country banks has 
been announced by Walter R. Olson, 
president, Security State Bank of Fer­
gus Falls, and head of the new organi­
zation.

The corporation will not be a bank 
holding company, Mr. Olson said. It 
will hold only minority interest in 
banks and will invest in bank associ­
ated insurance agencies, finance and 
small loan companies.

The new organization is selling an 
issue of about 500,000 shares of com­
mon stock at $3 per share to Minne­
sota residents only.

A. L. Garnaas, executive vice presi­
dent of Farmers and Merchants State 
Bank of Sheyenne, N. D., is vice presi­
dent and Leonard G. Johnson, Fergus 
Falls, is secretary-treasurer.

DEER LODGE BANK  
and TRUST COMPANY

DEER LODGE, MONTANA

L E E  W I L L I A M S , P r e s id e n t  F . L . S E R V O S S , C a sh ie r

S. J . P A U L Y , V ic e  P r e s id e n t  H A R O L D  D . B A R T O N , A s s t .  C a sh ie r
H E N R Y  J . H  U K  I L L . V ic e  P r e s id e n t  G E O R G E  H . P E C K . A s s t .  C a sh ie r

D IR E C T O R S
Lee W illia m s  S. J. P au ly  G eorge M. M u n gas H en ry J. H u k ill
T hom as O. Collins T hom as G eary D on W . Tavenn er Fred D. Jacobson

Seri'ing Western Montana with Complete 
Hanking Facilities

Member Federal Deposit Insurance Corporation

Our Year

F o r  more than 61 years “ The Union” lias 
specialized in the handling of correspondent 
hank accounts in Montana.

U N I O N  B A N K  A N D  
T R U S T  C O M P A N Y

HELENA MONTANA
Member of Federal Deposit Insurance Corporation
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The knack 
of

doing things 
once

No matter what problem you face, the chances are some one of us 

has already faced it. That’s the advantage of dealing with a bank where 

a lot of people have met a lot of problems.

You can benefit from this experience. A phone call may bring you answers 

that will save you a great deal of personal effort.

' t h a t 's  t h e  b a n k  f o r  m y  m o n e y ! "

DENVER U.S. NATIONAL
D E N V E R  U .  S .  N A T I O N A L  C E N T E R  D e n v e r  17,  C o l o r a d o  

Member Federal Deposit Insurance Corporation

-4

r

J
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To M eet in
•fune t i -i:t

S EVERAL outstanding speakers and a host of special 
entertainment events will highlight the 51st annual 
Wyoming Bankers Association Convention in Cas­

per, June 11-13. The Gladstone Hotel will be the conven­
tion headquarters with business sessions conducted in 
the hotel’s Crystal Room.

Registration for the meeting will begin at 2 p.m. Thurs­
day, June 11, in the mezzanine of the Gladstone. It will 
continue until 6 p.m. Thursday and resume from 8:30 
to 9:30 a.m. Friday.

Thursday, starting at 6 p.m., a social hour and buffet 
dinner will be held at Casper’s V.F.W. Club. Another 
banquet is scheduled for 6 p.m. Friday at the Riverside 
Club. Two luncheons, one for the men at the Empire 
Room in the Henning Hotel and another for the women 
in the Skyroom of the Gladstone, are scheduld for 12:30 
p.m. Friday.

The past presidents’ “Peeps” breakfast will be held at 
8 a.m. Saturday, June 13, in the Sage Room of the Glad­
stone.

The 1958-59 officers of the W.B.A., largely responsible 
for organizing the fine convention program, are J. W. 
Pearson, president of the association and president of 
the First National Bank, Lowell; John Devereaux, asso­
ciation vice president and president, First State Bank, 
Newcastle; Don F. Mahoney, association secretary and 
vice president, Stock Growers National Bank, Cheyenne, 
and A. E. Kendig, association treasurer and vice president 
and cashier, State Bank of Wheatland.

A.M.
FRIDAY, JUNE 11

9:30 Call to Order.
Invocation—The Rev. John R. Graham, First Pres­
byterian Church of Casper.
Address of Welcome — Earl Johnson, mayor of 
Casper.
Response — Vern Eastman, executive vice presi­
dent and cashier, First National Bank, Thermopo- 
lis.
President’s Address and Annual Report — J. W. 
Pearson, president, First National Bank, Lovell. 
Address—“Electric Power and Industrial Growth,”

D. R. McClung, president, Pacific Power and Light 
Company, Portland, Ore.

P.M.
1:30 Call to Order.

Report of Committees:
Legislative — Carl Robinson, vice president and 
cashier, Star Valley State Bank, Afton.
Credit School—J. A. Guthrie, Jr., vice president, 
Bank of Laramie, Laramie.
Installment Loan — George Hutt, assistant vice 
president, First National Bank, Rawlins. 
Emergency Operations — John W. France, presi­
dent, Rawlins National Bank, Rawlins.
Report of Executive Council, A.B.A.—F. W. Mar­
ble, president, Stock Growers National Bank, Chey­
enne.
Address — “Uniform Commercial Code,” Shaler 
Stidham, vice president, The Philadelphia National 
Bank, Philadelphia, Pa.
Address—“Managing the Public Debt,” Elmer Rus- 
tad, Director of Sales, U. S. Savings Bond Division.

SATURDAY, JUNE 13
A.M.
9:30 Call to Order.

Report of Audit Committees—J. Gordon Murphy, 
vice president, American National Bank, Chey­
enne.
Resolutions — Dale Hinman, president, Converse 
County Bank, Douglas.
Address — “Management Succession in Country 
Banks,” James J. Durkin, vice president and cash­
ier, Colorado National Bank, Denver.
Nominations—Will Haines, president, Stockgrow- 
ers Bank of Evanston, Evanston.
Election of Officers:
American Bankers Association.
Wyoming Bankers Association.
Installation of officers.
Adjournment.

Note: There will be a meeting of the Executive Council 
and newly-elected officers of the Wyoming Bankers Asso- • 
ciation Saturday at 1:30 p.m. All members of the asso­
ciation are invited to attend.—End.
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Plan New Bank
A group of Casper businessmen has 

applied for a charter for a new bank 
in Casper. If approved this will be 
the third bank in Casper and the first 
new one in 40 years.

Three sites in downtown Casper are 
under consideration for the new bank. 
It will be capitalized at more than 
$600,000.

Application also has been made to 
the Federal Reserve System and the 
Federal Deposit Insurance Corpora­
tion for approval.

Incorporators are State Senator Rob­
ert J. Murphy, Casper attorney; Earl 
R. Johnson, Casper mayor and ac­

countant; Harry D. Evans and H. Pe­
ter Nagle, Casper automobile dealers; 
J. E. Cunningham, Casper contractor, 
and Russell H. Twiford, Moorcroft 
rancher and businessman. Mr. Twi­
ford also is a director of the Union 
State Bank in Upton.

Bank Women Meet
Wyoming branch of the National 

Association of Bank Women met re­
cently at the Wyoming National Bank 
of Casper.

During the business meeting, Mrs. 
Salley Fernau, assistant cashier, Lusk 
State Bank, Lusk, was elected group 
chairman of 1960, succeeding Mrs.

Dorothy O. Neighbors, auditor, The 
First National Bank, Riverton.
Give Flower Seeds

The American National Bank, Chey­
enne, this spring repeated a promo­
tion for depositors. A packet of flower 
seeds, zinnias, was included in the 
mailing of depositors’ statements.
Joins Casper Bank

Richard Corbridge, Casper attor­
ney, has joined the First National 
Bank of Casper as attorney in the 
bank’s trust department. Mr. Co­
bridge is a 1958 graduate of the Uni­
versity of Denver Law School.

In other news from the First Na­
tional, Henry A. Hitch, assistant cash­
ier, has been named to head the 1959 
United Fund Drive in Casper.

Heads Southeast Group
Lester Seaverson, cashier, First Na­

tional Bank of Rawlins, has been 
elected president of the Southeastern 
Wyoming Bankers Association.

The association, which held its 
semi-annual meeting recently in Raw­
lins, elected Leo Chase, cashier, Stock 
Growers Bank of Wheatland, vice 
president, and Richard F. Rust, assist­
ant cashier, Stock Growers National 
Bank of Cheyenne, treasurer.

25tli Anniversary
The First National Bank of River­

ton recently celebrated its 25th anni­
versary. Deposits have increased from 
$7,539, when the bank was organized 
in 1934, to more than $8 million in 
1959.

Cheyenne Progress
Work is well underway on the new 

American National Bank building in 
Cheyenne. The basement has been 
dug and the basement walls and floor 
have been poured, along with the pil­
asters to support the first floor of the 
building, according to R. J. Hofmann, 
president.

Paonia Changes
Don E. Foster, formerly vice presi­

dent of the First National Bank, 
Greeley, Colo., has joined the First 
National Bank, Paonia, Colo., as exec­
utive vice president and managing 
officer.

It also has been announced that 
Morris Stephens has resigned from 
the First National at Paonia as vice 
president and cashier and that Hobart 
Knight was promoted from assistant 
cashier to cashier.

Elected Mayor
William C. Henderson, vice presi­

dent, Pikes Peak Bank of Commerce, 
Colorado Springs, was elected mayor 
of that city recently for a two-year 
term.

FOR O U T S T A N D IN G  

C O R R E S P O N D E N T  

B A N K IN G  S E R V IC E

The First NationalBank of De n v e r
consolidated with The International Trust Company

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P .

providing outstanding banking service since 1860!
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I .  H . Brown Beads Colorado Bankers

ilC *
P ij

LEFT— Officers of the Colorado Bankers Association elected at 
the annual convention last month are, from left, J. C. Scarboro, 
sec.-treas. of the Association; Elwood M. Brooks, past president 
and dim., Cen. Bk. & Tr. Co., Denver; T. D. Brown, new pres­
ident and exec, v.p., Sec. St., Sterling; L. E. Fitzgerald, first 
vice president and pres., Farm. St., Yuma, and A E. Fordham,

second vice president and pres., Gunnison Bk. & Tr. Co., Gun­
nison. BIGHT— Four new members of the Association’s 50- 
Year Club are, from left, R. Carson Perkins, v.p., Cherry Creek 
Bk., Denver; Mahlon D. Thatcher, dim., First Natl., Pueblo; 
F. L. Pyles, pres., First Natl., Eads, and H. E. McKeever, pres., 
Amer. St., Granada.

LEFT—A visitor from Chicago, Charles C. Kuning, v.p., Amer. 
Natl., is greeted by three Colorado bankers during the conven­
tion. From left the Colorado bankers are Etienne Perenyi, pres., 
North Denver Bank, and Armond Asborno, v.p., and Donald F.

Delano, v.p., Cen. Bk., Denver. BIGHT— Discussing the sessions 
are from left, Neil L. King, v.p., First Natl., Denver; Herbert 
A. Jacbson, v.p. & tr. off., Greeley Natl; Harwood O. Benton, 
Jr., A.V.P., Calif. Bk., Los Angeles, and Eugene H. Adams, 
exec, v.p., First Natl., Denver.

T D. BROWN, executive  vice 
• president, Security State Bank, 

Sterling, was elected president of the 
Colorado Bankers Association at the 
annual convention held May 21-23 at 
the Broadmoor Hotel in Colorado 
Springs. Mr. Brown succeeds Elwood 
M. Brooks, chairman of the board, 
Central Bank & Trust Company, Den­
ver.

Other officers elected by the large 
delegation are L. E. Fitzgerald, presi­
dent, Farmers State Bank, Yuma, as 
first vice president and A. E. Ford- 
ham, president, Gunnison Bank & 
Trust Company, Gunnison, second vice 
president.

Highlight of the meeting was an 
address by Lee P. Miller, president, 
American Bankers Association Friday,

May 22. Other interesting and well 
known out-of-state personalities on the 
program included L. M. Schwartz, 
president, Citizens State Bank, Paola, 
Kan.; Reno Odlin, chairman, U. S. Sav­
ings Bonds Committee, ABA, and 
president, Puget Sound National, Ta­
coma, Wash., and Dr. Nicholas Nya- 
radi, director, Institute of Interna­
tional Studies, Bradley University, Pe­
oria, 111.

Colorado’s own fine speakers were 
not overlooked on the program. In­
cluded were Aaron W. Pleasants, vice 
president, First National Bank of Den­
ver; Shelby Harper, executive direc­
tor, Colorado Public Expenditure 
Council, Denver, and Hal E. Roof, vice 
president Central Bank & Trust Com­
pany, Denver.

VISITING BANKERS at the Colorado 
Convention included, from left, C. M. 
Bloom, a.c., First Natl., Omaha; E. N. Sol­
omon, v.p., First Natl., Omaha, and Bur­
ton J. Lee, v.p., First Natl. City, New 
York.

Northwestern Banker, June, 1959
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



90 C o l o r a d o  N e w s

È t r i  y  h t  i ' u l  u w  P Mit/ 
Mvitvuu -Ili ll  Puuvi in Itvurvv
T HERE is a wonderful economic 

prospect ahead if we don’t blow 
up the world with atomic bombs.” 

That was the prediction of Dexter 
M. Keezer, vice president and director 
of economics for the McGraw-Hill Pub­
lishing Company last month, in an 
appearance before 500 leading Denver 
businessmen.

A FINE POINT about the McGraw-Hill 
panel that appeared in Denver last month 
is discussed by Neil F. Roberts, center, 
exec. v.p. of the Denver United States Na­
tional Bank and Dexter M. Keezer, right, 
head of the publishing company’s eco­
nomics department. Cecil Puckett, v.p., 
Fed. Res. Bank, Denver is at left.

Mr. Keezer was one of the partici­
pants in a panel of McGraw-Hill edi­
tors who discussed “Tomorrow’s Chal­
lenge to Business Planning” last 
month under the sponsorship of the 
Denver United States National Bank. 
This is the tenth such panel spon­
sored by McGraw-Hill in the past five 
years.

Other members of the panel were 
Ralph B. Smith, moderator; Ken­
neth Kramer, managing editor, 
Business Week; Waldo G. Bowman, 
editor, Engineering News-Record; Wil­
liam W. MacDonald, editor, Elec­
tronics: John R. Callaham, editor, 
tor, Chemical Engineering ; Harry L. 
Waddell, senior vice president, Mc­
Graw-Hill Publications Division; Al­
vin W. Knoerr, editor, Engineering 
and Mining Journal, and Paul J. Mil­
ler, Jr., editor, International Manage­
ment Digest.

The panel was introduced by Roger 
D. Knight, Jr., president of the Den­
ver U. S. National. Among those at­
tending was John C. McGraw, presi­
dent of McGraw-Hill.

Longmont President
R. V. “Reggie” Batt, vice president 

of the First National Bank of Long­
mont, has been named president to 
succeed the late W. E. Letford.

Mr. Batt has been associated with 
the First National since 1928.

Honor Adolph Kunsmiller
Adolph Kunsmiller, board chairman 

of the American National Bank, Den­
ver, was honored recently by bank of­
ficers and employees on his 54th anni­
versary with the bank.

Bill Gossett Returns
Bill Gossett has returned to his 

desk in the commercial loan depart­
ment of the Central Bank and Trust 
Company, Denver, after spending two 
months at the First National Bank of 
Hugo, Colo., filling in for Executive 
Vice President C. M. Allen, who suf­
fered a heart attack. R. W. Straight, 
former cashier of the Berthoud Na­
tional Bank, has been hired to fill the 
vacancy at the Hugo Bank.

85th Anniversary
The National State Bank of Boulder 

recently observed its 85th anniver­
sary. The celebration was coupled 
with the observance of the Colorado 
“Rush to the Rockies” centennial and 
the 100th anniversary of Boulder. 
Members of the bank staff wore frock- 
coats, old-fashioned dresses and other 
apparel that has become familiar to 
Colorado residents during this centen­
nial year.

New Banking Hours
New banking hours and a new in­

installment loan department were an­
nounced recently for the First Na­
tional Bank of Arvada by Harold M. 
Bonsall, vice president.

Banking windows in the .main lobby 
are now open from 10 a.m. to 3 p.m. 
Monday through Thursday. On Fri­
day the lobby will be open from 10 
a.m. to 6 p.m. Drive-in windows will 
be open from 10 a.m. to 6 p.m. every 
day.

Earl J. Georgeson, connected with 
Denver area lending institutions for 
the past five years, has been named 
to head the new installment loan de­
partment.

Urge Redevelopment
The Colorado National Bank, Den­

ver, recently picked up its option on 
the Ernest & Cranmer building at 
17th and Curtis Streets for an undis­
closed price and by doing this gave 
the entire downcast lower downtown 
area a brighter outlook.

Merriam B. Berger, bank president, 
encouraged major redevelopment of 
the lower downtown area and pledged 
the energy and support of the bank to 
bring about the formulation of con­
crete, long-range plans for redevelop­
ment.

1859-Style Opening
The First State Bank of Westmin­

ster, newest bank in the Denver area, 
opened last month in 1859 style. A 
false front, rough pine interior and 
appropriate decorations identified the 
bank as a pioneer financial institution, 
with employees dressed accordingly. 
The opening was planned in connec­
tion with Colorado’s centennial cele­
brations.

50  Years in Banking
H. E. McKeever, president of the 

American State Bank of Granada and 
the First National Bank of Holly, re­

cently celebrated 
his 50th anniver­
sary of entering 
the banking busi­
ness. An open 
house was held at 
th e  G r a n a d a  
in observance of 
the event.

Mr. McKeever 
started in the 
banking business 
at Alva, Oklaho­

ma, in 1909. In 1926 he reopened the

Littleton Expansion
Work got underway recently on the 

expansion program of the Littleton 
National Bank. When completed the 
bookkeep ing  department will be 
moved to the upper floor and the en­
tire downstairs expanded for existing 
as well as additional offices.

More desk space and customer facil­
ities are needed within the bank, as 
well as a third walk-up and a third 
drive-in facility to be added later in 
the year, according to R. E. Johnson, 
president.

It also has been announced that R.
E. Johnson was named “Boss of the 
Year” by the Little-Wood chapter of 
the National Secretaries Association.

Meeker Open House
Open house at the newly remodeled 

First National Bank of Meeker, held 
recently, was termed a huge success.

Highlights of the event included 
door prizes, refreshments, tours 
through the new building and a coin 
collection display.

To Award Contracts
Contracts are to be let this month 

for the construction of the new $600,-

H. E. M cK e e v e r
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P rom o tes  Ven tenu io !

A N EW  CONVERTIBLE is accepted bv
Larry Varnell, public relations director, 
the Center Bank, Denver. Turning over 
the keys is Bill Stacy, left, city manager 
for Chevrolet Motor Division. Mr. Var­
nell is state chairman of the Sports and 
Recreation Committee for the Colorado 
Centennial Commission and will use the 
car throughout 1959 to publicize Centen­
nial events.

000 Pueblo Savings and Trust Com­
pany building at Fifth and Court in 
Pueblo.

The three-story, six-level structure 
has been designed by an association 
of architects, Donald H. More of Den­
ver and Russell Barr Williamson of 
Oostburg, Wis.

W. C. Williams Resigns
William C. Williams has resigned as 

vice president and cashier of The 
Trinidad National Bank to accept an 
appointment with the Federal Small 
Business Administration, headquarter­
ing in Albuquerque, N. M. He had 
been associated with the bank since 
1946.

Heads Trust Department
John B. Swift has been named to 

head a new trust department at the 
First National Bank, Pueblo, accord­
ing to Robin B. Bailey, president.

Mr. Swift is former assistant trust 
officer at the Denver U. S. National 
Bank.

A. C. Milne
Funeral services were held recently 

for Alexander Curr Milne, 79, former 
president of the United States Bank 
of Grand Junction. Mr. Milne died at 
St. Mary’s Hospital in Grand Junction 
after a long illness.

Building Purchased
Byron Wilson, president, The Pali­

sade National Bank, announced re­
cently that the bank had purchased 
the bank building from Hr. and Mrs.

Open H ouse B u ffet

A LAVISH BUFFET was an important 
part of the recent open house observed by 
Cherry Creek Bank, in Denver, to an­
nounce its recently completed remodeling 
and expansion project. Sharing the fes­
tive board are, foreground, left to right, 
Richard Sherman, assistant cashier of 
Cherry Creek; Frank Goldy, State Bank 
Commissioner, and Donald Robertson, 
Cherry Creek Bank secretary.

A. G. Tilton for more than $50,000. 
Extensive remodeling is planned for 
the portion of the building occupied 
by the bank.

y/cCheek" with boys 
at the

J U N E  C O N V E N T I O N S

U R  C O R R E S P O N D E N T  I N D E N V E R

June 2 and 3
P A N H A N D L E  M E E T I N G

Amarillo, Texas 
June 4 - 6

UTAH M E E T I N G
Salt Lake City, Utah

June 11-13
W Y O M I N G  M E E T I N G

Casper, Wyoming 
June 18 and 20

M O N T A N A  M E E T I N G
Glacier Park, Montana

"Check with Central”
THE CENTRAL BANK AND TRUST CO.

Central Park •  15th and Arap ahoe  Sts., Denver 17, Colo.  
M e m ber :  Federa l Deposit  In s u ran ce  C o rp o ra t io n  • F e d era l  Reserv e  System
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They’re important 
to U. S. National 
correspondents
“I’d like to sponsor a program that will train the 
farm youth in my community,” a banker told one of 
U. S. National’s correspondent officers. “I know 
that when I help get them started they’ll become 
regular and valuable customers.”

“Let’s go talk with the 4-H and FFA leaders some 
evening,” suggested the U. S. National officer. He 
grew up in 4-H and FFÀ — and he has a national 
award to show for it. Through continuing work 
with these groups he has kept in close touch with 
their programs. And he knew that a sound youth 
program for the banker would mean more business 
when members started farming for themselves.

From his experience, our officer was able to help 
the correspondent banker work out an attractive 
program to take to the county’s 4-H and FFA or­
ganizations. It was received enthusiastically. Since 
then we’ve helped other bankers start their own 
youth programs. Perhaps we can be helpful to you 
in this field, and in other ways as well.

You’ll like doing business at The U. S. National Bank. 
Whether your problems are simple or complex, the effi­
cient U. S. National team offers complete correspondent 
services. They’re yours for a phone call — ATlantic 8765.

Member Federal Deposit 
Insurance Corporation

Northwestern Banker, June, 1959Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



93

Nebraska
NEWS

HAROLD E. ROE President Bennington 

HARRIS V. OSTERBERG Secretary Omaha

Management Meeting
Pinal plans are now being made for 

the 13th annual Nebraska Bankers As­
sociation Bank Management Confer­
ence to be held at Doane College, 
Crete, June 10, 11 and 12.

This year, four, four-hour study ses­
sions will be offered. Each person at­
tending will have a choice of two. 
Courses will be offered in banking law, 
loans and investments, bank opera­
tions and installment credit. Two sub­
jects will be offered in the morning 
and two in the afternoon with discus­
sion groups in the evening.

Central City Increase
During the first 60 days of opera­

tion, the new Central Bank, Central 
City, showed an outstanding growth. 
Deposits increased from $177,000 to 
$531,170; non real estate loans jumped 
from $150 to $103,750, and the num­
ber of checking accounts climbed from 
67 to 269, according to Marcus W. Ditt- 
man, president.

New Vice President
Richard E. Setterberg, formerly a 

credit analyst for the Northwest 
Bankcorporation, has been named as­
sistant vice president of the First Na­
tional Bank, Hastings, according to C. 
L. Van Horne, president.

Millard bank since first joining the 
institution in 1917 when he moved 
from Parker, S. D.

Entry into the new building marks 
the first move the bank has made in 
more than four decades.

Temporary Quarters
The Peoples-Webster County Bank, 

Red Cloud, recently began conducting 
its business in temporary quarters, 
the former City building, while the 
bank building undergoes a complete 
remodeling.

55 Years a Banker
J. J. DeLay, president, The DeLay 

National Bank, Norfolk, recently was 
saluted with a bouquet of 55 roses 
for 55 years of success in banking.

Mr. DeLay started his banking ca­
reer as a teenager in Dixon and en­
tered the banking business in Norfolk 
in 1930.

Hours Changed
Two Nebraska banks have an­

nounced that they will close at noon 
on Saturday and four others have an­
nounced new evening hours.

The State Bank, Benkelman, and 
the Security State Bank, Ansley, both 
announced that they will close at noon 
on Saturday.

Farmers Security Bank of Elkhorn, 
the Bank of Bennington and Bank of 
Valley have all announced that they 
will remain open until 7 p.m. on Fri­
day and will remain closed on Satur­
day. The Commercial Bank, Blue Hill, 
has announced that it will remain 
open Wednesday evenings from 7 to 
9 p.m. from April 1 to October 1, with 
other hours remaining unchanged.

Tells of Trip
Emil E. Placek, president, First Na­

tional Bank, Wahoo, recently talked 
before the Wahoo Lions Club, giving 
a brief description of European coun­
tries he had visited in recent travels.

Buys Martell Bank
Mr. and Mrs. Howard E. Hall have 

purchased all the stock of the Martell 
State Bank at Martell, Nebr. Mr. Hall 
has been elected chairman of the 
board, and the other directors are 
Mrs. Hall, George W. Holyoke, and 
Roger Cunningham, vice president of 
the First National Bank of Lincoln.

J. Carl Sittler continues as president 
and managing officer. Mary Wunder­
lich is cashier, and Mrs. Hall is vice 
president.

The Martell State Bank has capital 
of $50,000, surplus of $40,000, and un­
divided profits of $10,000. Deposits are 
approximately $1,000,000.

Capital Increases
Capital of two Nebraska banks has 

been increased by stock dividends. 
Capital of the Minden Exchange Na­
tional Bank, Minden, was increased 
from $50,000 to $100,000 and at the 
First National Bank of Newman 
Grove, capital was increased from 
$37,500 to $50,000.

Buys Property
Adon Jeffrey, president, First Na­

tional Bank, Wayne, has announced 
that the bank has acquired property 
at Third and Main Streets in Wayne 
under a long-term lease. Plans call 
for a modern bank building to be 
erected there in about two years.

George Busselman
George Busselman, 74, president, 

First National Bank, Walthill, died 
recently at the Lutheran Hospital in 
Sioux City. He had been in failing 
health for the past several months.

42nd Anniversary;
New Bank Open House

The 42nd anniversary of G. E. Nel­
son as president of the Farmers State 
Bank, Milford, and an open house at 
the new bank building were cele­
brated on the same day recently.

Mr. Nelson has been head of the

Hpen House at Crawford

OVER 3,000 PERSONS toured this remodeled home of the Crawford State Bank, Craw­
ford, Neb. In the background, at right, a new 46 foot addition is shown. Included in 
this area are directors’ and conference rooms with a coffee nook, bookkeeping shelves, 
supply space and a new vault. The older quarters, in the foreground, was completely 
remodeled with new windows, a lowered ceiling, tripled lobby space and new entryway.
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A “CREDIT-BY-CHECK” plan has 
been introduced by the United 

States National Bank. Carl E. Sclieer, 
assistant vice president, is in charge 
of the plan.

Under the plan, a consumer applies 
for an “open line of credit” in amounts

ranging from $180 up. After deciding 
how much the customers monthly re­
payment ability is, the bank estab­
lished for him 18 times that monthly 
rate. The consumer merely writes a 
Redi-Credit Plan check to use all or 
part of the credit for any purpose. In­

terest and other charges are based at 
one per cent per month and are paid 
only on the amount outstanding.

* * *
Seven chief editors from McGraw- i 

Hill Publishing Company in New 
York told businessmen of the Omaha 
area that the city’s and nation’s busi­
ness is in for an exciting future. The A 
editorial panel appeared at the Civic 
Auditorium, May 18. It marked a re­
peat performance for the McGraw-Hill 
panel which appeared in Omaha in 
1956. This marks the first time that "i 
the distinguished editorial group has 
appeared twice in the same city. The 
editors appeared in Omaha as guests 
of the United States National Bank of Y 
Omaha and the meeting was presided 
over by bank President Ellsworth 
Moser.

Attending the session was Donald 
C. McGraw, president of the publish­
ing company; Dexter M. Keezer, direc­
tor of the company’s department of 
economics; Kenneth Kramer, manag­
ing editor of Business Week; Waldo r  
G. Bowman, editor of Engineering 
News-Record; Frank K. Lawler, editor 
of Food Engineering; William W. Mac­
Donald, editor of Electronics; John j  
R. Callaham, editor of Chemical Engi­
neering; Laurence Wray, editor of 
Electrical Merchandising, and Paul R. 
Miller, editor of International Man­
agement Digest. V

The panel pointed out that Omaha 
is a part of world trade and increas­
ingly dependent on it. One predic­
tion, that Omaha will attract big chem- - 
ical plants of the future and because 
of developments pioneered in Omaha, 
the house of the future may be de­
signed with little or no space for a 
kitchen. V

Laurence Wray, editor of Electrical 
M erchandising, said that two big 
changes that have developed since 
World War II and are still going on, J 
still affect our daily lives. These are 
the mass population movements, flight 
to the suburbs, and new methods of 
selling and buying all consumer goods.
The trend to bigness in retailing is  ̂
working a revolution in merchandis­
ing.

Dexter M. Keezer, director of the 
McGraw-Hill department of econom- \ 
ics, told the business leaders that the 
vital point is that business must grow 
in order to survive, that there is no 
such thing as a business existing in 
a state of suspended animation. It * 
must either grow or die. Mr. Keezer 
said well-managed business will sur­
vive and grow. “You have the tide 
of expanding prosperity running pow- J  
erfully with you. I hope you take 
full advantage of it to grow and grow

B U S IN E S S  P A N E L , sponsored by the United States National Bank of Omaha last 
month, featured editors of McGraw-Hill business publications. This was a repeat 
performance for the panel which first appeared in Omaha in 1956. The group had never 
before appeared for a second time in same city.

Municipal and Corporate Bonds 
Listed Stocks 

Unlisted and Local Stocks

O R D E R S  EX E C U TE D  O N  A L L  P R IN C IP A L  EXCH A N G E S

C H I L E S - S C H U T Z  CO.
OMAHA, NEBRASKA 

412 Farm Credit Building 
Phone WEbster 6677
WARREN U. CHILES 

JOHN C. SCHULZ 
ELDR1DGE B. SCURR 

JOHN J. BOHRER 
DONALD A. ANDERSON

LINCOLN, NEBRASKA 
203 Stuart Building 

Phone 2-3325 
W. WESLEY RADCL1EI-E

LEXINGTON, NEBRASKA 
Phone FAirview 4-3766 

ROBERT McGUIRE
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Your problems are their problems....
The men of The Omaha National spend most of their time on your banking 
problems. It’s not hard to figure out why —  that’s their job.

Henry Karpf and Paul Hansen have been in the banking business all of their 
lives. They know every bank in this territory personally. When they take a 
look at the weekly bond quotation sheet, they can apply years of experience 
to your portfolio problems. As we said before —  that’s their job.

T h e  O m a h a  N a t i o n a l  B a n  in.
17th and Farnam Streets Member Federal Deposit Insurance Corporation
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I d i l H  ¡ u n n i  ! * i r 1  l i v e s  f r o m  \
(From left to right in each photo)

LEFT— Ivan W. Hedge, retiring pres, of Group One and pres., 
Filley Bank, congratulates Maynard W . Dunlap, new group 
pres., who is pres., Farmers State, Douglas, and Henry Gramann, 
Jr., v.p. of the group and v.p., Adams State. RIGHT— Arden

Wolf, new v.p. of Group Two and pres., Platte Valley Bank, 
North Bend; Elmer L. Peterson, new pres, of group and exec, 
v.p., Farmers State, Elkhorn, and Lester E. Souba, retiring 
sec-treas. of group and exec, v.p., Columbus Bank.

LEFT— Retiring Group Three president, J. M. Pucelik, pres., 
Spencer State, congratulates Roger S. Thorley, new pres, of 
group and pres., Commercial National, Ainsworth; N. T. Tie- 
mann, v.p. of group and pres., Commercial State, Wausa; Adolph

Stuchlik, re-elected group secretary and a.c., National Bank 
of Norfolk, and Gilbert Otjen, group treasurer and a.c., DeLay 
National, Norfolk. RIGHT— Robert E. Norton, v.p., Filley Bank, 
and Alan Dunlap, exec, v.p., Farmers & Merchants, Milford.

G

Y

H

LEFT— L, W. Ross, dir., National Bank of Norfolk; Vie von 
Meding, a.v p., First National, Chicago, and Herman F. Brase, 
cash., National Bank of Norfolk. RIGHT— A. J. Hallas, près., 
Stock Yards National, Omaha; Herb Echtermeyer, v.p., Omaha

National; J. O. Peck, chmn., Central National, Columbus; Alvie 
F. Coulter, v.p. & cash., Albion National, and E. M. Black, v.p.,
of Nebraska Bankers Association and exee. v.p., First National, 
Fullerton.

G

LEFT— Walter J. Wunderlich, pres., Nehawka Bank, and Otto Wragge, pres., First National, Tekamah; Kenneth G. Harvey,
Kotouc, Sr., chmn., Home State, Humboldt. RIGHT— Herman pres., Douglas County Bank, Omaha, and John McCumber, sr.

v.p., Stock Awards National, Omaha.
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LEFT— L. B. Gibson, a.c., First National, Springview; Eugene 
Reece, v.p., and Burnham Yates, pres., both with First Na­
tional, Lincoln. RIGHT— Ed Kollath, cash,, Commercial State,
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Hoskins; O. M. Jeffrey, pres., Plainview State; B. M. Whee- 
lock, sr. v.p., Security National, Sioux City; G. P. Bauman, 
exec, v.p., Tilden Bank; E. T, Warnernunde, v.p., Winside State, 
and Keith A. Bourn, cash., Tilden Bank.

Ï fernem

S . - ' a  ’
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Nebraska News 97

. I ihlit itmul Pictures from Xehroslm Group M eetings
(From left to right in each photo)

LEFT— Mrs. Howard Hall, v.p., and Howard Hall, chairman, of Debus, v.p., Federal Reserve, Omaha; Virgil E. Warren, exec.
Martell State; Mrs. A. C. Glandt, and A. C. Glandt, v.p. & cash., v.p. & cash., Auburn State, and Harold Browning, v.p., U. S.
First National, Lincoln. RIGHT— Mrs. V. E. Warren; Phil A. National, Omaha.

LEFT— Richard McMullen, cash., State Bank of Stella; Carroll ley, Jr., v.p., and James F. Van Ackeren, cash., both with
Lewis, pres., Bank of Peru; Andy McMullen, Stella, and Harold Howells Bank, and L. V. Hassenstab, a.c., Farmers State,
Edwards, dir., State Bank o f Stella. RIGHT— Elmer L. Brad- Humphrey.

LEFT— Wade R. Martin, Omaha National, Nebraska’s director 
of banking 1941-45; Edwin McHugh, Nebraska state senator 
and cash., Corn Growers State, Murdock; J. F. McLain, Ne-

braska’s director of banking 1946-59, and Les C. Opper, Ne­
braska’s deputy director of banking. RIGHT —  Rosalie and 
Charles K, Richmond. He is v.p., American National, St. Joseph.

N o r t h w e s t e r n  B a n k e r ,  J u n e ,  1 9 5 9

LEFT— Fred S. Aldrich, v. p., Continental National, Lincoln; L. L. Loerch, cash., Roger Loerch, and Rex W. Kates, a.c., all
Henry Reynolds, pres., National Bank of Norfolk, and H. L. with First National, Tekamah, and Harold O. Qualsett, exec.
Gerhart, pres., First National, Newman Grove. RIG H T —  v.p., Clarkson Bank.
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fast. For, upon your success rides 
the success of your firm and the fate 
of the business system.”

The business meeting was opened 
by Mr. Moser and moderated by Ralph 
B. Smith, vice president and editorial 
director of McGraw-Hill publications 
division.

* * *
The retirement of Elizabeth M. Kolb 

and Harold V. McLean was announced 
recently by the United States National 
Bank. Miss Kolb was secretary to 
R. P. Mors man n, former president, and 
has been secretary in the Bankloan 
Plan Department since 1941. Mr. Mc­
Lean has been master teller and sav­
ings department manager, currently 
in the auditing department.

* * *
Capital stock of The Center Bank 

has been increased to $300,00, accord­
ing to President William B. Hargle- 
road, Jr. This makes the combined 
capital, surplus and undivided profits 
in excess of a half million dollars.

=t= * *
The following committee chairman 

was elected at a recent meeting of 
the Omaha Chapter, American Insti­
tute of Banking:

Mary Ann Haxthausen, Omaha Na­
tional, women’s committee; Mike Ma-

11 7estern  Guest

RECENT VISITOR at the National Bank 
of Commerce, during Lincoln’s Centennial 
celebration, was Robert Culp, left (Hoby 
Gilman of television’s “ Trackdown” ). He 
is shown here shaking hands with Byron 
Dunn, bank president, across a saddle for­
merly used by Buffalo Bill in his Wild 
West Show.

silk», assistant cashier, First National, 
membership and enrollm ent; Stan 
Vala, Stock Yards National, entertain­
ment; Bob Satrapa, United States Na­
tional, publicity, and Jesse Miller, 
Omaha National, debate.

Nebraska banks which are members 
of the Federal Reserve showed de­
posit gains of $61 million in the year 
ended March 12, according to a report 
by the Federal Reserve Bank of Kan- r 
sas City. Loans made during this pe­
riod increased by $71 million. A $37 
million increase in non-guaranteed 
farm loans dominated the loans gains. L 
Business loans were up $21 million, 
consumer and other individual loans 
increased $16 million.

* * * yElected to fill vacancies on the board 
created by resignations were Miss 
Haxthausen for one year and Mr. 
Satrapa for two years.

Also at the meeting, the following f 
certificates were presented by Milton 
F. Barlow, president, Johnson County 
Bank and Trust Company of Kansas 
City: Pre-standard—Lee Ann Pucell, 
Federal Reserve Bank; Walt Kunold, 
Federal Reserve Bank; Dale Hastings, 
Council Bluffs Savings Bank. Standard 
Bob Satrapa, United States National; 
Standard and Graduate—Jesse Miller, *  
Omaha National.

Heads Jaycees
Bill Olson, assistant cashier, First A 

National Bank, Ogallala, recently was 
elected president of the Ogallala Jun­
ior Chamber of Commerce.

Your Best Choice  
for Distinctive Illuminated 
Time and Temperature" signs

Attention-getting! Residents of York, 
Nebr., look to this sign on York State 
Bank for time and temperature in­
formation.

An added service— Provided by the 
First National Bank of Hastings, 
Nebr., to an appreciative public.

WE SPECIALIZE IN CREATING AND PRODUCING EFFECTIVE 
BANK INSTALLATIONS. LET US DESIGN YOUR ELECTRICAL 

ADVERTISING PROGRAM-NO OBLIGATION...
PHONE-WRITE OR WIRE FOR INFORMATION

♦NEBRASKA’S ONLY ZEON LICENSEE
1140 NO. 21ST ST. • LINCOLN, NEBRASKA • PHONE 2-6563
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KEEPING
YOU

UP TO THE MINUTE . . .

No two trust problems are alike . . .  consequently 

no two are ever handled the same way. After 

many years in the field, our trust officers are 

widely experienced. This experience is at your 

command... just write or phone.

FIRST NATIONAL ¡BANK
O

O F O M AH A

TOMI

Member Federal 
Deposit 
Insurance 
Corporation
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Teller Office Itili Ëteentiies Late
EBRASKA bankers are in the 
unique position of having permis­

sive legislation passed recently by the 
Nebraska legislature after the Nebras­
ka Bankers Association had officially 
opposed the measure. Under the bill, 
LB 388, any Nebraska bank in a city 
of 5,000 population or more may main­
tain an auxiliary teller office within 
2,600 feet of the main bank building.

One attempt to kill the bill during 
its final days was defeated 22-18, then 
the amendment limiting the provi­
sions of the bill to 5,000 population or 
more was passed without opposition.

Governor Brooks has signed the bill.
A year ago at the NBA group meet­

ings the executive council decision to 
promote such legislation was pre­
sented at the six meetings around the 
state. Because of some expressed op­
position to it, based primarily on the 
feeling it would open the door for 
branch banking, the matter was put 
to a membership vote. As a result, 
the executive council reconsidered and 
decided it should not favor such leg­
islation and did not prepare such a 
bill.

However, Sen. Terry Carpenter, 
Scottsbluff, took the bank industry by 
surprise in the current session by in­
troducing LB 388. The NBA then of­
ficially opposed the bill on behalf of 
its membership. The bill gained sup­
porters during the legislative session 
and was voted into law in late April. 
Sen. Edwin McHugh, cashier of the 
Corn Growers State Bank at Murdock, 
and a supporter of the bill, said banks 
are “quasi-public institutions” and the 
bill would help them serve the public 
better.

Another supporter of the bill in the 
legislature was Sen. J. O. Peck, chair­
man of the Central National Bank in 
Columbus, who stated that opponents 
were urging defeat of the measure 
“ for selfish reasons.”

The bill had been opposed in great

measure by legislators who reflected 
the feeling of their constituents from 
smaller towns that this would open 
the door to branch banking. Senator 
Carpenter denied this, saying the bill 
is very restrictive and the question of 
branch banking “is not before this leg­
islature.”

Another bill receiving considerable 
banker attention was LB 395 and this 
was killed last month. LB 395 would 
prohibit creation of bank holding com­
panies in the state of Nebraska. Chair­
man John Munnelly of the banking, 
commerce and insurance committee, 
said the bill was unnecessary because, 
“Until there is permissive legislation 
in the Nebraska legislature, there is 
no way in Nebraska we can have an 
expansion of branch banking,” since 
it is not now permitted.

The decision to kill LB 395 was 
sharply criticized by E. E. Placek, 
Nebraska director of the Independent 
Bankers Association, and chairman 
and president of the First National 
Bank of Wahoo.

Moves to L.A.
Gerald V. Little, assistant cashier, 

Overland National Bank, Grand Is­
land, has taken a training program 
position to train as a branch assistant 
manager of the Security First Na­
tional Bank of Los Angeles. He will 
be in the Los Angeles’ banks main 
office for about six months and then 
will go into one of the ban k s ’ 
branches.

Bank Move Denied
Application of the owners of the 

First National Bank in Minatare to 
move their charter to Gering has been 
denied in Washington.

The Minatare Lions Club was active 
in protesting the move and submitted 
petitions signed by several hundred 
residents of the area, pointing to the 
need for a bank in the Minatare com­

munity to the office of the Comptrol­
ler of the Currency in Washington.

Eric Wright Retires
Eric Wright, executive vice presi­

dent, Farmers National Bank, Central 
City, retired last month after 42 years 
and nine months in banking. No ad­
ditional staff changes have been an­
nounced.

400 at Open House
An estimated 400 persons turned out 

last month for the Citizens State Bank, 
Clearwater, open house. V isitors 
toured the remodeled bank quarters 
and viewed the bank’s equipment. Re­
freshments were served and favors 
were given.

J. A. Kucera Retires
J. A. Kucera has announced plans 

to retire from active work in the City 
National Bank, Crete. However, he 
will remain as vice president and di­
rector. Mr. Kucera came to Crete in 
1952, after 35 years in banking, 28 of 
which were spent as vice president 
and cashier of the Clarkson Bank, 
Clarkson.

New Sign Installed
A new time and temperature sign 

has been installed on the Commercial 
National Bank, Ainsworth. The sign 
changes every five seconds, first show­
ing the time and then the tempera­
tures, for a total of 17,280 times and 
temperature readings every 24 hours.

Bancroft Fire
Fire, caused by defective wiring, 

gutted the interior of the Citizens 
Bank, Bancroft, recently. Considerable 
damage was done by smoke and water 
to recently remodelled rooms in the 
rear of the bank. Bank business was 
being conducted in rooms under the 
post office while plans for rebuilding 
the bank were being made. Recon­
struction is expected to take about 
three months.

TMfCONTINENTAL 
¡onal Bonk

of Lincoln, Nebr. 12tH and N Streets Member Federal Depoiit Insurance Corporate

Make the new Continental your 
headquarters while in Lincoln—  

free parking anytime.
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Your Representative in the

World’s Largest Market
Our 73 years of intimate association with livestock 

people, and our location in the Union Stock Yards, 
make us best qualified to serve you in the Omaha live­
stock market.

For livestock loan inspections, loan participation, 
transfers of sales proceeds, and carrying your excess 
credit lines, we can serve you best.

S T O C K  Y A R D S  N A T I O N A L  B A N K
■ s.-A ■'*!■?■!-"¿y-?--' 'A A

L I V E S T O C K
MEMBER

S o u t h  O m a h a ’s O l d e s t  a n d  L a r g e s t  B a n k
E X C H A N G E  BLDG.  P HONE  M A r k e t  4 7 8 0

F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N

THE ONLY BANK IN OMAHA'S UNION STOCK YARDS
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Lincoln

A PRIL bank clearings for Lincoln’s 
six banks totaled $51,253,469, ex­

ceeding those for April 1958 by more 
than $5 million.

Robert I). McNutt, trust officer of 
the First Trust Company, recently 
spoke on ‘‘Trusts and Estates” at the 
southwest regional meeting of the Ne-

A. S. “ Chico” Chaves, Vice President in charge of 
Personnel and Operations, is qualified to help you with 
any internal banking problem. Chico is well known 
throughout Nebraska banking circles.

E x t e n d i n g  f i n a n c i a l  l e a d e r s h i p  t o  N e b r a s k a  a n d  s u r r o u n d i n g  s t a t e s  s i n c e  1871

The FIRST NATIONAL BANK
of LINCOLN

10th & O  Sts. Phone 7-4451
member Federal Deposit Insurance Corporation

braska Dentists Association in Ne­
braska City. He gave a talk on the 
same subject at the Life Insurance 
Sales Congress in North Platte.

* * *
Walter E. Nolte, president of Nolte 

National Bank of Sequin, Texas, since

w. E. N O LTE

1952 has been 
n a m e d  a v i c e  
president of the 
F irst National  
Bank of Lincoln 
in the commercial 
loan department.

Mr. Nolte was 
a s s i s t a n t  Ne­
braska attorney 
from 1948 to 1950 
and deputy attor­
ney general until

V

a

A

1952.
* * *

Howard A. Chapin, trust investment -A 
officer, The First Trust Company, 
spoke on “Wills, Trusts and Taxes, 
before a Family Finance Group re­
cently at Pershing School in Lincoln.
It has also been announced that Mr. 
Chapin will be general chairman of 
the University of Nebraska Alumni 
reunion scheduled for June 5-7.

* * * ,4
Wilbur Baack, vice president, Na­

tional Bank of Commerce, has been 
appointed to the board of directors of 
the Lincoln Baseball Club, Inc.

* * * ^
Jim Nissen, assistant cashier, Na­

tional Bank of Commerce, recently 
was elected president of the Lincoln 
Junior Chamber of Commerce. y*

* * *
Jack Holmquist, Paul Scott and 

Melvin Svoboda of the National Bank

WINNER of the Boy Scouts of America 
Silver Beaver award was Myron Weil, vice 
president, National Bank of Commerce, 
Lincoln, shown above second from left. 
Mr. Weil was given the award at a re­
cent council wide recognition dinner in 
Pershing Municipal Auditorium in Lin­
coln.

Scout A w a rd  W in n er
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of Commerce were to have attended 
the NABAC Northern Regional Con­
ference in Sioux City last month.

* * *
National Bank of Commerce Trust 

department officers are cont inuing 
their activities in the field of estate 
planning education and promotion:

Clark Jeary, vice president and trust 
officer, presented a film on wills and 
participated in a panel discussion at 
a program sponsored by Nebraska 
Wesleyan University last month in 
Holdrege. He also addressed the stu­
dent bodies at Lincoln High School 
and Millar Lefler Junior High School.

Mr. Jeary and I). L. Sommerhalder, 
assistant vice president and trust of­
ficer, took part in a program on the 
importance of effective estate plan- 

\_____________________________________

ning, conducted by the Cushman Mo­
tor Works Industrial Club of Lincoln.

* * *
George A. Knight, president of the 

Citizens State Bank, was honored 
June 2 at the 70th commencement 
exercises of Nebraska Wesleyan Uni­
versity. Mr. Knight was the recipient 
of an honorary degree of Doctor of 
Humane Letters.

Mr. Knight’s association with the 
university dates back nearly 50 years, 
first as a student, then as an active 
alumnus since his graduation in 1914, 
including 30 years as a member of the 
board of trustees and a presidency of 
that body.

Mr. Knight has also been prominent 
as a civic leader and is active in af­
fairs of the Nebraska Bankers Asso­
ciation.

Mrs. W. R. Van Horn, advertising 
manager of the Continental National 
Bank, was elected secretary of the 
Ninth District Advertising Federation 
of America during the 9th District 
Convention in Denver last month,

Mrs. Van Horn will attend the na­
tional convention of the AFA in Min­
neapolis this month. Jimmy Ernst, 
who has just completed the 12 by 96 
foot mural in the Continental National, 
will be one of the convention speakers.

Chadron Change
Donald Withers, former assistant 

cashier at the Anchor Bank, Merri- 
man, has joined the Bank of Chadron 
as assistant cashier, succeeding Bob 
Johnston, who resigned recently. Mr. 
Withers had been with the Merriman 
bank for five years.

What National Bank of Commerce 
Banking Services

Mean to You and Your Customers
Correspondent Banking is a nation-wide cooperative relationship, 

often referred to as the core of Independent Banking.

The benefits yon could derive from National Bank of Commerce 
correspondent hanking services depend upon the extent to which you 
use our broad services.

High values of property and tax rates upon gifts and estates make 
the services of our TRUST DEPARTMENT especially valuable to you 
and your customers.

We have given special attention to the field of estate planning and 
profit sharing plans for our correspondent banks and their customers.

Remember— if we can help, we are just as near as the telephone on 
your desk. We have literature which we think would be valuable to 
you and your customers. Ask us. We will send it without obligation.

TRUST DEPARTMENT

Member Federal Deposit Insurance Corporation

■ fe NATIONAL BANK OF
Commerce

LINCOLN. NEBRASKA DRIVE IN BANK 1227 P
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Dvdicatv Cimthient M ura!

AT MURAL DEDICATION— (From left to right)—C. Wheaton Battey, Continental 
National president, Muralist Jimmy Ernst, Lincoln’s Mayor Pat Boyles, and Fred N. 
Wells, bank mural committee chairman.

T HE mural by Jimmy Ernst in the 
main banking room of the new 

Continental National Bank was dedi­
cated in ceremonies at the bank last 
month. C. Wheaton Battey, Continen­
tal president, dedicated the mural to 
the memory of T. B. Strain, former 
board chairman, who was instrumen-

: '  fkONE B A N K  
! SERVIN G I 

A L L  A R IZO N A  j

57 O F F I C E S

I Resources Ouer $y2 Billion

| 5
% M EM BER FEDERAL DEPOSIT INSURANCE CORPORATIOn |

tal in plans for including the mural 
in the new building.

The mural 12 feet by 96 feet is con­
temporary in design and features 
“floating” aluminum panels in several 
planes.

During the dedication Mr. Battey 
said:

“As most of you know, our new 
building was the dream of a man who 
devoted most of his business career 
to the Continental National Bank— 
our late board chairman—T. B. Strain.

“T. B. was a man of extraordinary 
foresight—and this quality was evi­
dent in his approach to plans for our 
new building.

“ It seems fitting, therefore, that this 
mural be dedicated to the memory of 
T. B. Strain. At first thought dedi­
cating a work of art to an individual 
may seem an unusual thing to do. But 
because T. B. Strain contributed im­
measurably to both the city of Lin­
coln and the state of Nebraska—we 
can, in fact, dedicate this mural 
through him to the community and 
state. We believe it is appropriate to 
recognize the foresight and philosophy 
of new ideas of an outstanding citi­
zen.

“ I therefore dedicate our mural— 
The Riches of Nebraska—to the mem­
ory of our former Board Chairman— 
T. B. Strain—in the firm belief that

B A N K S  SnVsVZH
A ll Negotiations Confidential

A NATIONAL CLEARING HOUSE 
FOR EXPERIENCED BANK EXECUTIVES

WITH CAPITAL TO INVEST________________

Ba n k e r s  Ser v ic e  C o m p a n y
BOX 1435 • DCS MOINES 5. IOW A » PHONE A T  1-7800
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it will do credit to the hopes and 
dreams of a great leader, and a true 
friend.”

One hundred fifty-seven artists from 
38 states and one foreign country sub- 
mitted entries in the competition, and 
from this number six families were 
selected. Each submitted two sketches 
—one to the scale of one inch to one  ̂
foot showing the entire mural in 
rough form and one 35 square foot de­
tailed section. The winner was se­
lected on the basis of five votes: pub­
lic balloting, the bank’s mural com- —̂ 
mittee, and three recognized profes­
sionals in the art world.

Sports Award Given y
Norwin Stahl, cashier,  Fairfield 

State Bank, recently, for the third con­
secutive year, presented an award to 
a Fairfield boy who turned in the best 
average of three throws made during 
the basketball season. Marion Fike, 
Jr., was the winner of the award this 
year. The award was presented at the 
Fairfield All Sports Banquet held re- Y 
cently in Fairfield.

1

Columbus Charter Given
The Nebraska state banking depart­

ment recently granted a charter to the 
Citizens Bank of Columbus. Incorpo­
rators of the new bank are Ben B. 
McNair, Dan McNair, George Ram- 
bour III, Paul Abegglen and Gilbert A 
Asche. Authorized capital stock is
$250,000.

The group said several locations 
for the new bank are under consid- 
eration. This will be the third bank 
in Columbus, a city of over 10,000 pop- 
lation.

T
St* •hksvph N ew s

M ORRIS GEORGE, discount teller, 
Tootle National Bank, was elect­

ed president of the St. Joseph Chap- 4 
ter, American Institute of Banking, 
recently by the board of governors.
He has been a member of that board 
since June, 1955. ^

Norman Mitchell, First Stock Yards 
Bank, was elected vice president, and 
Mary Ann Jezak, Empire Trust Com­
pany, treasurer. She is the first wom­
an ever elected to office in the 33-year- \/ 
old chapter.

Officers were installed May 14 at a 
dinner-dance at the St. Joseph Coun­
try Club. Robert E. Killen, assistant y. 
cashier of the American National

YOUR STATE BANKERS ASSOCIATION 
OFFICIAL SAFE, VAULT AND 

TIMELOCK EXPERTS
F. E. DAVENPORT & CO.
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f fi dns tria t Ma ri ta tioa

AN INVITATION to industry to consider 
“ the healthy political, economic and weath­
er climate of the Puget Sound Area,” was 
presented in New York recently by Wash­
ington’s Governor Albert D. Rosselini. He 
is shown above with Vice Presidents Earl 
C. Sandmeyer, left, and Robert B. O’Brien, 
right, both of the Chemical Corn Exchange 
Bank. Gov. Rosselini addressed a large 
group of industrialists at a Harvard Club 
luncheon, sponsored by Puget Sound Pow­
er and Light Company and the Seattle 
Area Industrial Council.

Bank, and retiring president of the 
chapter, presented the awards.

Georgia Borchers, First Stock Yards 
Bank, received the award for the Ac­
counting II class, her second. Last 
year she had the same honor for Ac­
counting I. Vernita Clark, First Na­
tional Bank, scored highest in Princi­
ples of Bank Operations. That class 
was conducted by LeRoy Stroud, as­
sistant cashier, First National Bank.

Mrs. Marjorie Browne Kiefte, First 
National Bank, received the first “Out­
standing A.I.B.” award for her service 
as chapter  secretary from 1929 
through 1957.

In an earlier meeting, five gover­
nors were elected by the chapter. 
They are Robert Canter, Tootle Na­
tional Bank; Mary Ann Jezak, Empire 
Trust Company; Donald Folks, Amer­
ican National Bank; Mary Ellen Rich, 
Park Bank, and Billy D. Cole, Empire 
Trust Company. Mr. Cole is serving 
his first term while the others were 
all re-elected.

Bartlett Bank Closed
The Bartlett State Bank at Bartlett 

was closed last month by order of Ne­
braska Banking Director E. N. Van 
Horne, who reported a considerable 
shortage had been discovered in the 
bank. Mr. Van Horne stated it is the 
first time in 17 years that the state 
director has closed a state bank. The 
bank is a member of the FDIC and it 
is reported that practically all of the 
alleged shortage would be covered.

C. L. Bishop is chairman and presi­
dent of the bank, and R. M. Martin is 
vice president and cashier.

is the Key to their 
Financial Problems

When a valued customer needs help to meet expansion 
or seasonal requirements, controlled inventory loans 
may well be the key to credit extension.

Our Preferred Warehouse Receipts provide the 
bonded collateral you need to extend accommodations 
to them, safely and profitably, beyond open line limits.

Learn how inventory control through Field Ware­
housing can increase your banking services, customer 
good-will and profits. Call us collect for full details.

Des Moines Office 
520 Empire Bldg.

George V. Mickeisen, Dist. Mgr. 
Call ATIantic 2-1208

Omaha Office 
613 Farnam Bldg.

Russell V. Peterson, Dist. Mgr. 
Call ATIantic 7190

UNQUESTIONED 
FINANCIAL INTEGRITY

?

, . .feS in Principo/ C;
o t f 'c f,es

MAXIMUM 
BOND COVERAGE

ST# PAUL TERMINAL WAREHOUSE CO«
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It takes only minutes to get fast, accurate 

answers to credit questions from  Bankers Trust

Company. \ ou can add our up-to-the-minute 

credit information to yours by writing . . . 

or, phone CHerry 4 -0 3 3 1 .

6th and Locust
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JOHN B. KEELINE President Cherokee 

FRANK WARNER Secretary Des Moines

County President
Adrian Smith, cashier of the Iowa 

State Bank, Calmer, was elected presi­
dent of the Winneshiek County Bank­
ers Association at a recent meeting 
at the Decorah State Bank.

Other officers elected included Louis 
H. Frerich, cashier of the Ossian State 
Bank, Ossian, vice president; Ervin 
H. Rasmussen, teller, Decorah State 
Bank, Decorah, secretary, and Mar­
cella Shimek, assistant cashier, Citi­
zens Savings Bank, Spillville, treas­
urer.

It also was voted that banks in Win­
neshiek County will not be open on 
Saturday afternoon, effective June 6, 
according to W. P. Ronan, president, 
Decorah State Bank.

Heads Bremer Bankers
L. G. Hix, vice president, First Na­

tional Bank of Waverly, was elected 
president of the Bremer County Bank­
ers Association at a recent meeting 
at the Waverly Country Club.

R. R. Downing, vice president, State 
Bank of Waverly, was elected vice 
president and S. C. Kimm, cashier, 
Denver Savings Bank, Denver, was 
elected secretary-treasurer. Louis H. 
Fink, cashier, American Savings Bank, 
Tripoli, is the retiring Association 
president.

Parking-Lot Tellers 
Planned at Mason City

Work is now underway on a Motor 
Bank for the United Home Bank and 
Trust Company, Mason City, accord­
ing to R. H. Isensee, president.

The facility will be one of the first 
in the state to be operated under the 
new Iowa law which goes into effect 
July 5,

Two tellers will be housed in the 
Motor Bank. Five cars at a time will 
be accommodated in each of two drive­
ways. The building will be 11 by 15 
feet, air-conditioned and of fireproof 
construction. It will be equipped with 
bullet-proof glass in the Diebold, Inc., 
teller’s windows. Construction is to 
be complete by July 5.

In addition to the two drives, there 
will be parking area for 24 cars on the 
lot.

Other work planned by the United 
Home is to remodel the basement and 
the installation of a new bookkeeping 
department. Plans also call for en­
larging the present customer service 
area and to move the real estate and 
trust departments into the area for­
merly occupied by the bookkeeping 
department.

NABAC Meeting
The Cedar Valley chapter of NABAC 

met last month at Charles City. Har­
old Ziegler, cashier, First National 
Bank, Oelwein, was moderator for the 
program and discussion on “Our ex­
perience with a CPA examination in 
lieu of directors’ examinations.”

Janesville Remodeling
Remodeling of the Janesville Post 

office with a new addition for an 
office of the State Bank of Waverly 
was to have gotten under way re­
cently.

Plans call for both frontal and in­
terior remodeling of the post office 
with a new addition to the right side 
of the building to house the banking 
office. Construction is to be completed 
early this summer. Deuth and Gibson 
are the architects.

Change at Newell
Dr. C. E. Sundberg has been named 

to the board of the First National 
Bank, Newell, succeeding Dr. M. A. 
Armstrong who resigned recently and 
is moving to Pueblo, Colo. Dr. Arm­
strong had been a member of the 
board for 25 years.

Heads A.I.B. Chapter
John Skogsbergh, assistant cashier, 

Guaranty Bank & Trust Company, 
Cedar Rapids, was elected president of 
the Cedar Rapids chapter of the 
American Institute of Banking re­
cently. He succeeds James W. Fergu­
son.

Other officers are Bob Andrews, first 
vice president; Bill Koehn, second vice 
president; Catherine Miller, secretary; 
Bill Rasplicka, treasurer, and Phyllis 
Stevenson and Bernie Hansen, named 
to tiu women’s committee.

Carl S. Foster
Carl S. Foster, 76, former Guthrie 

Center banker died last month of a 
heart ailment. In recent years he had 
practiced law in Guthrie Center.

Fred C. Atkins
The sudden death late last month of 

Fred C. Atkins, vice president and 
cashier of Bankers Trust Company, 
ended the career of one of the most 

noted internal  
bank operations 
experts in the na­
tion. Mr. Atkins 
suffered a fatal 
heart attack at his 
home in the eve­
ning and was 
dead on arrival at 
the hospital. He 
had not been pre­
viously ill.

Mr. A t k i n s  
joined Bankers Trust in 1921 at the 
age of 16 after attending Dowling 
High School here, only four years 
after the bank was organized. He be­
came cashier in 1938 and was elected 
vice president and cashier in 1943.

In his 38 years with Bankers Trust 
Mr. Atkins had always been a keen 
student of bank operations, with his 
ability in this field recognized early 
by bank officials who encouraged his 
further development of improved op­
erations for the bank. He worked tire­
lessly to familiarize himself with all 
routine operations and machines then 
in use. From this complete under­
standing of internal functions began 
the successful career he fashioned for 
himself in the area of training new 
employees of the bank. Through the 
years, many of the A.I.B.-sponsored 
contests for bank employees were 
won by young men and women either 
trained by him or in programs he set 
up at the bank.

Mr. Atkins also was a recognized 
authority on the government bond 
market and on bringing to light and 
eliminating check-kiting schemes. He 
aided the U. S. Attorney General in 
reconstructing the $55 million check 
kiting operation in Iowa two years 
ago which resulted in jail terms for 
the participants. He had spoken be­
fore numerous bank groups on steps 
that can be taken to detect kiting op­
erations and the training of book­
keeping and teller employees in this 
regard.

Mr. Atkins was secretary of the Des 
Moines Clearing House Association 
since 1938; he was treasurer of the 
Polk County Red Cross and treasurer 
of the United Community Services of 
Des Moines.
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IS win'd A i Um fian a» at M eetings
By MALCOLM FREELAND 

Associate Publisher

T HE 1959 group meetings held by 
the Iowa Bankers Association 
set a new all-time high in attend­

ance with a total of 3,054 bankers reg­
istering for the eight meetings held 
in May and the two meetings held in 
February, according to official records 
reported to Association Secretary 
Frank Warner. Individual totals for 
1959 were:

Group 1—850 
Group 2—278 
Group 3—298 
Group 4—350 
Group 5—424

Group 6—151 
Group 7—251 
Group 8—389 
Group 10—234 
Group 11-—429

Urging Iowa bankers to help fight 
inflation, IB A President John B. Kee- 
line of Cherokee headed the programs 
for the eight annual May Group meet­
ings.

President Keeline suggested that 
bankers work toward a sound dollar 
by recommending a reduction in gov­
ernment spending and a balanced fed­
eral budget. He also touched on a 
number of other important subjects:

1. A continued analysis of bank in­
terest rates on time accounts.

2. An analysis of individual bank 
service charges.

3. Current association work on a 
simplified inheritance tax as it af­
fects safety deposit box contents.

4. The potential liability to banks 
from pre-authorized check plans.

5. The support of regional NABAC 
groups by all Iowa banks.

6. The use of proper withdrawal 
procedure from joint accounts by 
demanding presentation of the 
passbook.

Three of the (May) groups elected 
new officers to serve for a two year 
period. They are:

Group 5, Chairman James H. Pull­
man, Jr., vice president, Fremont 
County Savings Bank, Sidney, and Sec­
retary F. J. Lewis, president, Harlan 
National Bank.

Group 7, Chairman R. L. Kilgore, 
cashier, National Bank of Waterloo, 
and Secretary John Corcoran, Jr., ex­
ecutive vice president, Security State 
Bank, Independence.

Group 3, Chairman Mark Arneson, 
president, Clear Lake Bank & Trust 
Company, and Secretary E. C. Bartik, 
executive vice president and cashier, 
Corwith State Bank.

New officers were elected by Groups 
1 and 11 in February, as reported in 
the March N o r t h w e s t e r n  B a n k e r . All 
other groups retain the same officers 
for another year.

Frank Warner, IBA secretary, pre­
sented a report on the activities of the 
Iowa legislature and the work done 
by the legislative committee of the 
association. Included in his report was 
a brief explanation of the new Parking

Lot Teller Law and the extension of 
the installment loan limits from 37 
months to five years with maximum 
amount increased from $2,500 to $5,000.

Mr. Warner complimented Iowa 
bankers on their excellent manner in 
transferring state funds which were 
recalled recently. He pointed out that 
the state of Kentucky had recalled 
its funds at one time—but that now 
the funds had been returned to the 
banks in order to boost the economy 
of the state through increased loans.

Joe H. Gronstal, state superintend­
ent of banking, appeared at all meet­
ings, presenting a report on the sound 
condition of Iowa state chartered 
banks. He stated that assets rose 
nearly 10 per cent last year to more 
than $2.3 billion, while deposits went 
up nearly 10 per cent to $2.1 billion. 
Loans increased 12 per cent to about 
$946 million.

King Palmer, state director, Savings 
Bonds Division, reported that Iowa 
banks have attained 41 per cent of the 
1959 quota within the first four months 
of 1959.

Featured speaker at the southern 
tier of group meetings was Dr. Arthur 
Upgren, director, Bureau of Economic 
Studies, Maealester College, St. Paul. 
Warren R. Cook, mayor of Norfolk, 
Nebr., appeared at the northern tier 
of groups.—End.

LEFT— Conferring at Group 10 meeting in Oskaloosa are Dr. 
Arthur R. Upgren (le ft), main speaker and director of the bu­
reau of economic studies at Maealester College, St. Paul; M. J. 
Grogan (center), group secretary and pres., National B & T, 
Chariton, and Clarence P. Glenn, group ehmn. and v.p., Union 
B & T, Ottumwa. CENTER— Group 5 meeting in Council Bluffs

elected Secretary F. J. Lewis, pres., Harlan Natl., Harlan, and 
Chairman James H. Pullman, Jr., v.p., Fremont Natl., Sidney. 
RIGHT— Members of Group 5 convention committee were 
Ernest Boehm, asst, v.p., Council Bluffs Sav. Bk.; Eldon Nielson, 
a.c., State Savings Bk., and J. W. Schlemmer, v.p., Citv 
Natl. Bk.
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LEFT— Group 7 elected new officers in Independence. Shown 
are R. L. Kilgore, cash., National Bk. of Waterloo (newly elect­
ed chairman), and Ward Hatter, cash., Iowa County Sav. Bk., 
Marengo (outgoing chairman). CENTER —  John L. Erbes, 
cash., Sec. State Bk., Independence; John Corcoran, Ji\, exec.

v.p., Sec. State Bk., Independence (new Group 7 secretary), and 
Don Shields, cash., Rowley Sav. Bk. RIGHT— Group 8 met in 
Maquoketa and continued the same officers, namely, Chairman 
Glen Downing, exec, v.p., Central St. Bk., Muscatine, and Sec­
retary James A. Maurice, pres., Montieello St. Bk.

STRAIGHT ACROSS all three pictures, left to right, are: Ivan 
liindell, a.c., First National of Rippey; Dick Collins, a.v.p., 
Jefferson State of Jefferson, and Bob Kinsey, pres., Carl Child, 
director, and Fred A. Wolfe, exec, v.p., all three of the Powe­
shiek County National, Grinnell. SECOND PHOTO: Cy Kirk,

a.v.p., Bankers Trust, Des Moines; Bernard D. Miller, a.c., Drov­
ers National, Chicago, and Homer Jensen, a.c., Bankers Trust, 
Des Moines. THIRD PHOTO: Lew Holland, a.v.p., Live Stock 
National of Chicago; Tom Tierney, a.c., and George L. Arm­
strong, cash., both with Perry State Bank, Perry.

GROUP 6 OFFICERS, whose term of office is not up until next 
May’s meeting, are, from the left: Secretary George Armstrong, 
cash., Perry State of Perry, and Chairman G. M. Barnett, Jr., 
v.p., Guthrie County State of Guthrie Center. SECOND PHOTO 
shows officers o f  the Greene County Bankers Association study­
ing the group meeting program. From left, they are: Seere-

tary-Treasurer James O. Willmore, a.c., Jefferson State of Jef­
ferson; President John M. Shanda, cash., Home State of Jeffer­
son, and Vice President Walter Anderson, a.c., Rippey Savings 
at Rippey. THIRD PHOTO is Erwin W. Jones, left, v.p., Bank­
ers Service Company, Des Moines, with D. M. Crumley, v.p., 
Rippey Savings, and Yates Allen, pres., First State, Churdan.

LEFT— Heading Group 2 for another year are Secretary Wayne 
Vallie, v.p, & cash., First Natl., Spirit Lake, and Chairman 
John Gordon, exec. v.p. & cash., Pocahontas St. Bk. LEFT 
CENTER— Joe Gronstal, supt, of banking, visits with Warren 
R. Cook, mayor of Norfolk, Nebr. and key speaker on northern

Iowa groups. RIGHT CENTER— N. J. Greteman, v.p., Amer. 
Tr. & Sav. Bk., Dubuque, checks Group 4 program with Chair­
man Alvin Renaas, v.p. & cash., Decorah St. Bk. RIGHT— New 
chairman of Group 3 is Mark Arneson, pres., Clear Lake Bk. 
& Tr. Co. New secretary is E. C. Bartik, exec. v.p. & cash, of 
Corwith State Bank (not shown).
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Itiirvnpori 's Dr Tellers

ARTIST’S DRAWING of the proposed layout for the First Trust and Savings Bank, 
Davenport, parking lot and drive-in teller windows. Customer parking will be provided 
inside the U-shaped driveway. Diebold, Inc., will install the complete teller facilities.

• The most modern equipment and 
methods, plus a friendly attitude 
are geared to be of service to you 
and your customers at any time.

¿ME

mmmm
Member Federal Reserve System 

Member Federal Deposit Insurance Corporation

In Dubuque

C OURTESY parking and drive-up 
parking-lot teller service are be­

ing planned by the First Trust and 
Savings Bank, Davenport.

Plans call for the construction of 
two drive-up teller windows, con­
nected by a common basement. They 
will be located on the bank’s parking- 
lot northeast of the bank.

In the basement of the teller build­
ing will be a vault for storing cash, 
a utility room for a combination fur­
nace and air-conditioning unit, a rest 
room and storage space. The building 
will be constructed of brick in a con­
temporary design. A U-shaped drive­
way to the drive-up teller windows 
has been planned. In the island of the 
U-shaped drive, space will be provided 
for permanent parking of 10 to 12 
cars.

Originally plans called for the con­
struction of a parking lot only, but 
work was delayed and when the new 
Iowa parking-lot teller law was passed 
this spring, plans were revised to in­
clude the teller-windows.

It is estimated that 40 per cent more 
customers will be able to be handled 
by the inclusion of the drive-up win­
dows.

New Bloomfield Bank
Construction got under way recently 

on the new Davis County Savings 
Bank building in Bloomfield. Com­
pletion is expected by October 1.

The new building will be 84 by 74 
feet, a single story with a full base­
ment. It will be constructed of brick 
and will include large areas of plate 
glass. Also included will be a 25-car 
parking lot, a drive-in teller’s window 
and an after-hour depository. A com­
munity room, large enough to seat 200 
persons, will be in the basement.

The main floor will have six teller 
stations, a board room, a conference 
room and a modern vault. Dawson, 
Inc., of Minneapolis is the general con­
tractor.

Directors Elected
Two members have been elected to 

the Farmers Savings Bank, Beaman, 
board of directors. Clifford Green and 
Reuben Zink have succeeded Clayton 
Thomas, Sr., and Charlie Kitzman on 
the board. Mr. Thomas and Mr. Kitz­
man have moved from the Beaman 
community.

Peterson Change
Duane Klein started work last 

month at the Peterson State Bank, 
Peterson, succeeding E. E. Eifert, as­
sistant cashier, who resigned. Mr. 
Klein is a graduate of Cornell College 
at Mount Vernon. He had worked for 
two years as a teller and two years 
in retail credit.

N o r t h w e s t e r n  B a n k e r ,  J u n e ,  1 9 5 9Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



I l l

i t

V

G u y  D .  S c h o o le r  h a s  b e e n  a s s o c ia t e d  w it h  th e  

H a r t f o r d -C a r l is le  S a v in g s  B a n k  s in c e  t h e  H a r t f o r d  

S a v in g s  B a n k  m e r g e d  w ith  t h e  F a r m e r s  S a v in g s  

B a n k  o f  C a r l is le  2 5  y e a r s  a g o .

H e  h a d  sp e n t  s o m e  2 0  y e a r s  w ith  th e  H a r t fo r d  

b a n k . N o w  h e  is  c h a ir m a n  o f  th e  b o a r d  a n d  h is  

s o n , W i l l i a m ,  is  p r e s id e n t  o f  th e  H a r t f o r d -C a r l is le  

S a v in g s  B a n k . T o g e t h e r  t h e y  m a n a g e  t h e  b a n k ’ s 

$ 3 ,3 5 0 ,0 0 0 .

A t  7 3 , M r .  S c h o o le r  k e e p s  a n  e x p e r t  e y e  o n  fa r m  

lo a n s  a n d  in v e s t m e n t s . H e  m a d e  t h e  “ T o p  T e n  

H o n o r  R o l l ”  o f  l e a d i n g  fa r m  l o a n  c o r r e s p o n d e n t s  

o f  th e  E q u it a b le  L i f e  A s s u r a n c e  S o c ie t y  o f  th e  

U n i t e d  S ta te s  in  s ix  o f  t h e  p a s t  e ig h t  y e a r s .

The Valley is proud to have the 
Hartford-Carlisle Savings Bank 
of Carlisle on its growing list 
of correspondent banks.

I n  1 9 5 7 , its  5 0 th  a n n iv e r s a r y  y e a r , th e  b a n k  u n d e r ­

w e n t  e x t e n s iv e  r e m o d e l in g  a n d , a c c u r a t e ly  p r e ­

d ic t in g  t h e  f u t u r e , a d d e d  e x tr a  s p a c e . A  y e a r  la t e r  

i t  ju m p e d  6 1 2  p la c e s  in  r a n k  a m o n g  A m e r ic a n  

b a n k s .

M r .  S c h o o le r  s e r v e s  o n  b o t h  t h e  W a r r e n  C o u n t y  

a n d  C a r l is le  z o n in g  b o a r d s .  H e  is  p a s t  p r e s id e n t  

o f  th e  W a r r e n  C o u n t y  b o a r d  o f  e d u c a t io n  a n d  a 

c h a r te r  m e m b e r  o f  th e  C a r l is le  L i o n ’ s C lu b .  H e  

w a s a m e m b e r  o f  t h e  A g r ic u l t u r a l  C o m m it t e e  o f  

th e  I .B .A .  f o r  s e v e r a l  y e a r s .

H o m e ,  f a m i ly  a n d  c h u r c h  o c c u p y  le i s u r e  t im e .  

H is  d a u g h t e r , M r s .  J e a n  E .  R o z i c h ,  l iv e s  i n  D e n ­

v e r . L a s t  y e a r  h e  w a s  a c o m m i s s i o n e r  to  t h e  G e n ­

e r a l  A s s e m b l y  o f  t h e  P r e s b y t e r ia n  C h u r c h  in  

P it t s b u r g h .

& TRUST CO.
Walnut at Fourth Street

Member, Federal Deposit Insurance Corporation
Des Moines, Iowa
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Des Moines News

F OLLOWING a board of directors’ 
meeting last month, Calvin W. Au- 

rand, president  of the Iowa-Des 
Moines National Bank, announced the 
promotion of James R. Rasley and 
Keith W. Campbell from assistant

B. G. EILDERS R. L. BUENNEKE

cashiers to assistant vice presidents. 
Two new officers were named. They 
are: Ben G. Eilders and Robert 1.
Buenneke, assistant cashiers.

Mr. Rasley is an officer in the busi­
ness development department and has 
been with the bank since 1949. Dur­
ing World War II he served in the 
South Pacific with the U. S. Navy. 
He was born in Tipton, Iowa, and at­
tended public schools in Iowa City. 
Following his graduation from the 
the State University of Iowa in 1949, 
Mr. Rasley became a member of the 
bank’s bond department. He was 
elected assistant cashier in 1953 and 
has been an officer in the business de­
velopment and advertising depart­
ments since June of 1957. A promi­
nent Iowa golfer and past president 
of the Iowa Golf Association, Mr. Ras­
ley is also a member of the park board 
and active in a number of civic affairs. 
He and his wife, June Ann, and their 
three children live at 313 Fifty-ninth 
Street.

Mr. Campbell is an officer in the 
correspondent bank department. He 
has been with the bank since 1957. He 
served with the U. S. Army during 
World War II and is currently a cap­
tain in the Iowa National Guard. He 
attended public school in Humboldt, 
Iowa, was graduated from St. Am­
brose College in Davenport, and took 
graduate work at Georgetown Univer­
sity in Washington, D. C. Mr. Camp­
bell’s family has been in the banking 
business in Humboldt for many years.

When Building or Remodeling use the

BANK PLANNING SERVICE
of the KIRK GROSS COMPANY and 
its "TIME-ENGINEERED" Equipment
Kirk Gross trained Bank experts 
can recommend ways to improve 
flow o f traffic, add teller windows 
without increasing space, suggest 
ways to save money, time and 
worry.

k / R k  G ,
/  B A N K  t £

R O S S  C o
EQUIPM EN T '

Westfield and Duryea Streets 
Waterloo, Iowa 

Telephone ADams 4-6641

Mr. Eilders, credit department man­
ager, has been with the bank since 
1951. He joined the bank staff as a 
trainee and has worked in the audit­
ing and credit departments. During ? 
World War II he served in the U. S. 
Navy. Mr. Eilders attended public 
school in Sibley, Iowa, and received 
his degree in accounting from the F 
American Institute of Business in Des 
Moines. He has just completed a term 
as president of the local chapter of 
American Institute of Banking.

Mr. Buenneke joined the Iowa-Des ' y 
Moines National Bank about June 1.
He will be an officer in the corre­
spondent bank department. Mr. Buen­
neke began his banking career with -4 
the Maynard Savings Bank and later 
became cashier of the American Na­
tional Bank at Arlington, Iowa. He 
served with the U. S. Navy during 
World War II. He was born in May­
nard and attended Upper Iowa Uni­
versity in Fayette, Iowa. He and his 
wife, Maxine, planned to move to Des 
Moines about June 1. y

* * *
Homer R. Jensen, assistant cashier 

of Bankers Trust Company, has been 
added to the staff of the correspond­

ent bank depart­
ment, it was an- 
n o u n c e d  l a s t  
month by James 
W. H u b  b e 11, 
chairman of the 
board.

Mr. Jensen has 
been in the bank­
ing business since 
1946. He joined 
Bankers Trust in 
J a n u a r y, 1953, 

and brings to his new position 13 
years of experience in all departments 
of commercial banking.

He is a native of Des Moines. His 
father, Major G. B. Jensen, was a well- 
known Des Moines banker for many 
years in his capacity as president of 
the former Des Moines Bank and 
Trust Company.

H. R. JENSEN

é

r

-J

-c
* * *

The city council has referred to City 
Manager Elder Gunter a request by  ̂
the Iowa-Des Moines National Bank 
for permission to increase a curb 
opening for a drive-in banking facil­
ity being planned.

It would be on the quarter-block at V 
th northeast corner of Sixth Avenue 
and Mulberry Street, directly back of 
the bank, which fronts Walnut Street.

In a letter submitted to the council, 
Calvin AV. Aurand, bank president, 
asked for permission to increase by 
six feet the width of the curb opening 
on Mulberry.
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Five teller booths in an east-west 
line would be erected and connected 
with the bank by tunnel.

“The entire quarter-block will be 
\ devoted to motor banking,” Mr. Au- 

rand wrote.
He said the facility was “not ex­

pected to result in a parking defi- 
-L ciency since this operation will accom­

modate substantially the same num­
ber of cars in motion that are cur­
rently parked in the lot while their 
drivers walk into the bank. . . .”

* * *
During last month’s Central Iowa 

Conference of NABAC in Des Moines, 
concern was expressed over drive-in 

v banking’s tendency of keeping cus­
tomers out of bank lobbies and loan 
departments.

Speaking during a panel discussion, 
Harold Wellander, assistant cashier atM ■Capital City State Bank, summed up 
remarks from the audience:

“We don’t see some customers for 
weeks on end. We think they may 
have developed the idea that a bank 
is there only for deposits at the drive- 
in window.”

He added, however, that the bene- 
f*  fits to banks of drive-in facilities heav- 
^ i l y  outweigh the disadvantages.

* * *
W. C. Siddle, vice president and 

trust officer of the First Trust and 
't- Savings Bank at Davenport, has been 

elected president of the Iowa Corpo­
rate Fiduciaries Association.

He succeeds Albert C. Roberts, trust 
officer of the Central National Bank 

' and Trust Company of Des Moines.
S. G. Barnard, secretary and trust 

officer, Bankers Trust, was elected 
vice president, and Richard Hautz, as- 

r  sistant vice president of the Daven­
port Bank and Trust, was named sec­
retary-treasurer.

The 1960 annual meeting will be in 
v Davenport.

Speakers at the final session of the 
two-day conference were Leo Smith, 
district manager of the social security 
administration in Iowa, and the fol- 

* lowing members of a panel: James D. 
Robinette, assistant trust officer, Iowa- 
Des Moines National Bank; Gerald 
Chinn, professor of law at Drake Uni- 

.J versity; Fred Haskins, general agent, 
John Hancock Mutual Life Insurance 
Company, and Joe D. Young, trust of­
ficer, Central National Bank and 
Trust, all of Des Moines.

* * *
Allon E. McGIothlen, Valley Bank 

and Trust Company, was elected pres­
ident of the Des Moines Chapter of 

v ;  the American Institute of Banking at 
its annual meeting last month at the 
Des Moines Golf and Country Club.

Other officers are:
Don E. Hammer, Bankers Trust

Company, first vice president; Dewey 
P. Tullis, Central National Bank and 
Trust Company, second vice presi­
dent; Lenore Frueh, Valley Bank and 
Trust Company, secretary; Herbert P. 
Lavine, Iowa-Des Moines National 
Bank, treasurer, and Mrs. Helen Cal­

vert, Central National Bank and Trust 
Company, women’s chairman.

* * *
George O’Dea, 80, founder of the 

Iowa State Bank in 1941, and well- 
known East Des Moines businessman 
and civic leader, died last month at

"There’s a right way and a wrong 
way to attract new business. 
La Salle National’s M ax Roy  
showed us the right way. Now 
we’re really rolling. Fact is, we’ve 
had to hire several new people to 
handle the increased volume of 
business.”

T h at’s just another typical 
comment from a banker who has 
enjoyed the profitable results that 
come from using La Salle Na­

tional’s experience and skill in de­
veloping new business programs.

Call MAX ROY at STate 
2 -5 2 0 0 . Let him give you a 
completely detailed picture 
of how La Salle National can 
put profitable results intoyour 
new business development!

And while you’re at it, ask how 
complete La Salle National serv­
ice can benefit every facet of your 
operations.

Advertising and Promotions • Employee Training • Incentive Programs 
Credit Service • Systems and Methods

I
¡ 1 35 S. La Salle Street, Chicago 90 
¡ STate 2-5200
i i Complete Trust Services

N A T I O N A L  B A N K  \

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N

LaSalle’s 
Max Ray

gave us the key 
to speeding up 
new business 
development

t PAYC\ / a  No MinimumPay-As-You-Check K""”/ Balance
\  > Check Plan

United States Check Book Company
1311 HOWARD ST. OMAHA
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Three Tarnt Murals in Collins

THREE LARGE PICTURES now decorate the lobby of the Exchange State Bank, Col­
lins, Iowa. The photographs consist of farm scenes taken in the Collins community 
last fall by Lyle Tyler, local photographer. The montage work consists of two, three 
and four separate pictures put together for each mural. Shown in the above picture are, 
from left, William Hamilton, assistant cashier; A. Emsley Chittenden, president; Marie 
Morrison, assistant cashier, and Richard Batt, a customer.

Iowa Lutheran Hospital. He under­
went an operation for cancer of the 
liver a month ago.

He establ ished O’Dea Hardware 
Company in 1899 and operated the 
East Locust Street firm (now the 
Iowa Paint and Hardware Company) 
for many years.

In 1915, Mr. O’Dea established the 
O’Dea Motor Company, which later 
became the O’Dea Chevrolet Company. 
In 1923, he established the O’Dea Fi­
nance Company.

At the time of his death, Mr. O’Dea 
was chairman of the board of the 
O’Dea Finance Company, a member

of the board of directors of the Iowa 
State Bank and a member of the 
board of the Midwest American Mu­
tual Insurance Companies of Des 
Moines. - f

* * *
Paul Hannon, president of the Ur­

bandale Chamber of Commerce, said 
last month that the Iowa state bank­
ing commission has promised a study 
to determine if it would be practical 
to allow a banking office at Urbandale.

The chamber has been supporting a 
campaign by Urbandale residents who ^  
feel a banking office is needed in the 
community of about 6,000 persons, lo­
cated at the northwest edge of Des 
Moines.

Officers of the State Bank of Des *  
Moines at Beaverdale have expressed 
an interest in an Urbandale office. 
Mr. Hannon said the banking commis­
sion estimated it would be 60 to 90^ 
days before the study could be com­
pleted, and that it would be 30 days 
more before a decision could be made.

* * *
Fastest money counter in the an- * 

nual American Institute of Banking
contest last month was Dean Minor 
of Capital City State Bank.

Carl Thorpe and John Ginsberg, 
both of Bankers Trust, placed second 
and third.

Twenty-five dollar awards went to

Jt

AT THE CROSSROADS OF 4  STATES. . .
A  strong partner to help you.
If you ’re located in Iowa, Minnesota, Nebraska or South 
Dakota here are four reasons why the First National Bank 
o f Sioux City is ideally suited to serve your correspondent 
banking needs.
CONVENIENCE. Located in the hub o f this four-state area, 
the First National offers faster, more convenient service 
than banks located outside the area.
EXPERIENCE. Years o f  experience in serving correspondent 
bank needs means the F irst National can give you the 
most efficient service.
COMPLETE SERVICE. The F irst National is completely 
equipped to handle all your correspondent banking needs. 
PERSONAL ATTENTION. The F irst National takes a per­
sonal, friendly interest in each one o f our correspondent 
banks. You can depend on the First National.

No matter what situation arises the First National Bank 
in Sioux City is better suited to offer you thorough service.
W rite or phone us today.

National Bank in Sioux C ity
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
MEMBER FEDERAL RESERVE SYSTEM
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first place winners in all contests. 
More than 100 participated.

Winners in typing were Norma Ar­
nold, Iowa-Des Moines National Bank, 

 ̂ first; Carina Overmyer, South Des 
Moines National Bank, second, and 
Doris Olson, Iowa State Bank, third.

Adding machine winners were Bart 
-*• Peddicord, first; Jane Byers, second, 

and Bill Greaves, third, all of Central 
National Bank.

An adding machine contest for em­
ployees with two or less years of 
banking experience also was held. 
Mildred Pinegar, Capital City,, was 
first; Phyllis Sage, Central National, 
second, and Norma Arnold, Iowa-Des 

* Moines, third.
* * *

The parking lot of the Capital City 
State Bank was a gay place one night 
last month. In cooperation with the 

^merchants of the area who were pre­
senting a shopping area fair, the bank 
staged a dance on its lot, complete 
with a local TV personality and band. 

’ The lot was the site of various other 
activities during the campaign, includ­
ing the forming area for the parade 
the day before the dance.—End.

I Joins Grundy National
Arnold Schultz has joined the staff 

of the Grundy National Bank, Grundy 
Center, as farm representative. Mr. 
Schultz served as Grundy County 
Farm Bureau field man for two years 
and for the past nine months he has 
been associated with the State Bond 
and Mortgage Company of New Ulm, 
Minnesota.

Tom L. Evans
Tom L. Evans, 77, owner and presi­

dent of the Farmers Savings Bank, 
Beaman, prior to 1940, died recently. 
Mr. Evans suffered a stroke early last 
November and had never completely 

j recovered.

Surplus Increased
Surplus of the Peoples Bank and 

. Trust Company, Cedar Rapids, re-

Ruigh has been promoted from cash­
ier to vice president and Richard E. 
Miller from assistant cashier to cash­
ier. Mr. Ruigh also will fill the va­
cancy left on the board of directors 
by the resignation of Mr. McCoy.

Directory Change
An error was made in the listing 

of the Toy National Bank, Sioux City, 
telephone number in the 1959 edition 
of the Iowa-Nebraska Bank Directory. 
The correct number is 5-7926.

Black Hawk Bankers
Alvin Lynes, assistant cashier, Ce­

dar Falls Trust and Savings Bank, 
was elected president of the Black

Hawk County Bankers Association at 
a recent meeting.

R. L. Morris, assistant cashier, Na­
tional Bank of Waterloo was elected 
first vice president. Robert Cooper, as­
sistant vice president, Waterloo Sav­
ings Bank was named second vice 
president and Paul Kaminga, assist­
ant cashier, Hudson State Bank, was 
elected secretary-treasurer.

Ogden Change
Don Nelson has been elected assist­

ant cashier of the City State Bank, 
Ogden, according to Leonard Good, 
president. Mr. Nelson has been asso­
ciated with the bank since May, 1958.

The Drovers National Bank 
is a direct m em ber of the 
C h ic a g o  C learin g  H ouse  
Association and the Federal 
Reserve System .

Drovers Service Provides

IMMEDIATE
CREDIT

on Livestock Proceeds
Your customers can save time and effort by 
having Drovers collect the net proceeds from 
their livestock sales and transfer them to their 
accounts in your bank.

Within minutes after the sale is completed, 
a Drovers "Yellow Boy”  is on its way to you 
. . . making the funds available to your cus­
tomer from one to three days earlier than 
usual.

Be sure your livestock customers enjoy this 
faster, more dependable service. Have them 
fill out a Drovers Shippers Order. We’ll gladly 
send a supply upon request.

cently was increased from $700,000 to 
$900,000 by a transfer from undivided 
profits. The bank has $600,000 in com-

JL
Ï Vmon stock capital.

to  L iv es to ck  P rod u cers ttH
Iowa Falls Changes f o r  m ore  than ft

75 vears ■iillll|8|P̂ ’̂! 1Vinal O. McCoy has resigned as vice kflMi
president and director of the Citizens 
State Bank, Iowa Falls. Donald E.

a p o P N  Salen U U I U T  Registers
"Accepted Sale Registers by Bank 

Clerks Everywhere"
For information write

THE ACORN PRINTING CO.
OAKLAND. IOWA '

C on tinuou s serv ice  
to  corresp on d en t banks  

s in ce  F eb ru a ry  1 2 ,  
1 8 8 3

Drovers Banks
Drovers National Bank • Drovers Trust & Savings Bank
U N I O N  S T O C K  Y A R D S ,  C H I C A G O  9,  I L L I N O I S

MEMBERS, FEDERAL DEPOSIT INSURANCE CORPORATION
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Capital Increases
The following changes took place in 

the status of Iowa chartered banks 
during April, according to H. R. Jack- 
son, deputy superintendent, Iowa De­
partment of Banking:

Capital stock increased by stock 
dividend—Warren County Bank & 
Trust Company, Indianola, from 
$50,000 to $100,000; State Bank and 
Trust Company, Nevada, from $100,000 
$200,000; Peoples State Bank, Thomp-

W ANT ADS
R a te s  20 c e n ts  p e r  w o rd  p e r 
in se rt io n . M in im u m : 10 w o rd s .

NORTHWESTERN BANKER 
306 15th St. Des Moines, Iowa

T r u s t  O f f i c e r  W a n t e d
Splendid opportunity for  b a n k  
trust officer with capacity fo r  ad­
vancement. Fine city located near 
Chicago. Write KGT, Northwest­
ern Banker, 306 15th, Des Moines.

P o s i t i o n  W a n t e d
Cashiership wanted in country 

bank. Have 20 years experience 
and can invest. W rite HGX, c /o  
Northwestern Banker, 306 15th,
Des Moines, Iowa.

BANKS SnVsOLD
A ll Negotiations Confidential

A NATIONAL CLEARING HOUSE 
FOR EXPERIENCED BANK EXECUTIVES 

WITH CAPITAL TO INVEST

Bankers Service Company
j »O X  1435 .  PIS MOINES 3. IO W A .  PHONE A T  l - 7 » 0 0  j

YOUR STATE BANKERS ASSOCIATION 
OFFICIAL SAFE, VAULT AND 

TIMELOCK EXPERTS
F. E. DAVENPORT & CO.

O M A H A

son, from $25,000 to $50,000; Union- 
Whitten State Savings Bank, Union, 
from $60,000 to $90,000 and Walcott 
Trust and Savings Bank, Walcott, 
from $50,000 to $100,000.

The department also issued a bank 
office certificate to the Farmers State 
Bank, Jesup, for an office at Evans- 
dale.

Hawaii Vacation
Mr. and Mrs. E. S. Kiernan vaca­

tioned with friends in Honolulu, Ha­
waii, last month. They left the States 
by plane May 9 and were to start the 
return trip by boat May 25. Mr. Kier­
nan is president of the Alton Savings 
Bank, Alton.

Bond Sales Increase
Iowans invested $13,124,236 in 

United States Savings bonds during 
April and brought the total purchases 
for the first four months of 1959 to 
$63,069,096, an increase of $1,647,545 
over the same period in 1958.

King R. Palmer, state director of 
the Savings Bonds program, said that 
Iowa had attained 41 per cent of its 
annual goal by the end of the four 
month period.

Arlington Promotions
Laurence H. Guthart has been pro­

moted from assistant cashier to cash­
ier at the American National Bank, 
Arlington, Iowa. He takes the place
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town's Governor Visits New diaries d i i / Bank

NEW BUILDING for Commercial Trust and Savings Bank, scliel C. Loveless, are W. E. Frudden, director; W. Loren Parr,
Charles City, was completed recently. The beautiful interior exec, v.p.; Governor Loveless, and C. M. Frudden, pres., pie-
is shown at left. Top executives at right with Governor Her- tured at an open house for the public.

of R. L. Buenneke, who resigned re­
cently to join the Iowa-Des Moines 
National Bank.

jpt The bank has also announced the 
appointment  of Richard Ramsey 
assistant cashier. Mr. Ramsey has 
been high school coach at Bellevue.

Joins Merchants National
Charles Kramer, former executive 

vice president and trust officer of the
* Wright County State Bank, Clarion,
*  Iowa, will join the staff of the Mer­

chants National Bank, Cedar Rapids, 
on July 1. Further details will be an­
nounced.

Bluegrass Bankers Meet
The Bluegrass Bankers Association 

met at Brooks recently with the Bank 
^  of Brooks as host. Almost 50 members 

from banks in Union, Adams, Ring- 
gold and Taylor counties attended.

Contest Winner
H. H. Beerman, assistant cashier, 

Security National Bank, Sioux City, 
recently won second place in public 
speaking at a 10th district contest in 

v Minneapolis, sponsored by the Ameri­
can Institute of Banking.

Featured Speaker
Joe Gronstal, superintendent, Iowa 

State Department of Banking, was a 
speaker recently at a meeting of the 
Carroll Rotary Club. In his talk, Mr. 
Gronstal discussed the work of the 
State Department of Banking.

35th Anniversary
The 35th anniversary of the Man­

ning Trust and Savings Bank, Man­
ning, was observed recently in con­
nection with the Manning Trade Fair. 
The bank had a booth at the Trade

* Fair, displaying genuine and counter­
feit paper money and special notes 
and securities issued by various Iowa 
cities and towns.

~r

see NATIONAL BANK OF WATERLOO

Let our complete facilities. . . our 
staff of friendly, helpful Iowans . . . 
save you valuable time on all items 
and collections.

Send your items to us for fast, 
accurate, efficient banking service.

N o r t h w e s t e r n  B a n k e r ,  J u n e ,  1 9 5 9Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



1 1 8

Good Market
He: I’ve taken up short story writ­

ing for a living.
She: Sold anything?
He: Yeah, my watch, radio and

overcoat.

No Selection
Chorine: You ought to come with 

me to Silver Lake this year for your 
vacation. Last year I won a beauty 
contest there.

Singer: No, I think I’d like a place 
with more people around.

Who’s on First?
Irate Man: You’re ringing the

wrong doorbell.
Inebriate: No, 1 ain’t. You’re yell­

ing out of the wrong window.

Testimonials
Foreman: Do you really think

you’re fit for hard labor?
Applicant: Some of the smartest

judges in the country have thought 
so.

Fellow Sufferers
“Sonny, it makes me sick at heart 

to see you smoking.”
“Well, lady, it seems to catch me 

more in the stomach.”

Self-Made Man
She: That’s certainly too bad. Have 

you attended a school for stuttering?
He: N-n-n-nope. I j-j-j-just p-p-p- 

picked it up by m-m-m-myself.

Heard in Minot
At the recent North Dakota bankers 

convention in Minot, N. D., one of the 
bankers got an insurance executive 
friend of his aside and related a story 
about how he, the banker, had been 
stranded during World War II on a 
small desert island with no food or 
water.

“ I didn’t know that,” the insurance 
friend replied, “how in heaven’s name 
did you live?”

“Well,” replied the banker, “ I had 
one of your insurance policies along 
and I found enough provisions in it 
to keep me alive until I was rescued 
several weeks later!”

For the Bo ids?
“Papa:, vat’s a vacuum?”
“A vacuum’s a void, Sammy.”
“ I know it’s a void, but vat’s the 

void mean?”

What an Excuse!
Boss: Why were you late this morn­

ing?
Steno: Well, there are nine of us 

at home and the alarm was set for 
eight.

Eager to Learn
Biology Professor: My next lecture 

may be somewhat embarrassing to 
some of you coeds, so you may stay 
away if you wish.

Modern Miss: Could I bring several 
of my friends?

On the Safe Side
“Is my face dirty, or is it my im­

agination?”
“Your face is clean; I don’t know 

about your imagination.”

With Top Honors
Coed: Oh, Professor, what do you 

think of me now that I’ve let you kiss 
me?

Professor: You’ll pass.

Both Need Retouching
“Did your girl hurt herself or the 

car very much when she ran into the 
tree?”

“Only knocked a little paint off both 
of them.”

Then What?
“We’ll have to operate,” said the 

doctor. “ It’ll cost about $1,000.”
“ I haven’t got that much money,” 

wailed the patient.
“Okay, let’s see what those pills 

will do for you.”

She's Pecuniar That Way
Junior: How can I get acquainted 

with a girl who collects foreign coins?
Senior: Tell her you have a yen for 

her.

Stage Struke
Stage manager: I hear you and the 

leading lady are on the outs.

Electrician: Yeah, it was one of 
those quick scenes with the stage all 
dark. She asked for her tights and I 
thought she said lights.

CO N VEN TIO N S
J u n e  1 -5 , A m e r ic a n  I n s t i t u t e  o f  B a n k ­

in g ,  A n n u a l  C o n v e n t io n ,  B e l le v u e -  
S t r a t fo r d  H o t e l s ,  P h i la d e lp h i a .

J u n e  8 -2 0 , A B A  G r a d u a t e  S c h o o l  o f  
B a n k i n g ,  R u t g e r s  S ta te  U n i v e r ­
s ity , N e w  B r u n s w i c k ,  N e w  J e r s e y .

J u n e  9 -1 0 , M i n n e s o t a  B a n k e r s  A s s o c i ­
a t io n , S t . P a u l  H o t e l ,  S t . P a u l .

J u n e  1 1 -1 3 , W y o m i n g  B a n k e r s  A s s o c i ­
a t io n , C a s p e r .

J u n e  1 8 -2 0 , M o n t a n a  B a n k e r s  A s s o c i a ­
t i o n ,  M a n y  G la c ie r  H o t e l ,  G la c ie r  
N a t io n a l  P a r k .

J u ly  5 -1 0 , T w e l f t h  r e s id e n t ia l  s e s s io n ,  
S c h o o l  o f  F i n a n c i a l  P u b l i c  R e ­
la t io n s ,  C h ic a g o  C a m p u s ,  N o r t h ­
w e s t e r n  U n i v e r s i t y .

J u ly  9 -1 0 , W e s t e r n  S e c r e t a r ie s  C o n f e r ­
e n c e , G la c ie r  N a t io n a l  P a r k , M o n ­
ta n a .

J u ly  1 9 -A u g .  1 , N A B  A C  S c h o o l  f o r  
B a n k  A u d i t o r s  a n d  C o m p t r o l le r s ,  
U n i v e r s i t y  o f  W i s c o n s i n ,  M a d i ­
s o n .

A u g u s t  2 -4 , C e n t r a l  S ta te s  C o n f e r e n c e ,  
S t a n le y  H o t e l ,  E s t e s  P a r k , C o l o ­
r a d o .

A u g u s t  9 -2 1 , C o lo r a d o  S c h o o l  o f  B a n k ­
in g ,  U n i v e r s i t y  o f  C o lo r a d o ,  B o u l ­
d e r .

S e p t e m b e r  2 1 -2 3 , N A B  A C  A n n u a l  
C o n v e n t io n ,  S t a f fe r  H o t e l ,  B o s t o n .

S e p t e m b e r  2 1 -2 4 , 4 6 t h  A n n u a l  C o n ­
v e n t io n ,  M o r t g a g e  B a n k e r s  A s s o ­
c ia t io n , H o t e l  C o m m o d o r e ,  N e w  
Y o r k  C it y .

S e p t e m b e r  2 3 -2 5 , N a t io n a l  A s s o c i a t io n  
o f  B a n k  W o m e n ,  S c h r o e d e r  H o t e l ,  
M i lw a u k e e .

O c t o b e r  4 -7 ,  A n n u a l  F a l l  C o n f e r e n c e ,  
R o b e r t  M o r r i s  A s s o c i a t e s ,  E d g e -  
w a t e r  B e a c h  H o t e l ,  C h ic a g o .

O c t o b e r  1 1 -1 2 , N e b r a s k a  B a n k e r s  A s ­
s o c ia t io n ,  S h e r a t o n  F o n t e n e l l e  H o ­
t e l ,  O m a h a .

O c t o b e r  2 5 -2 8 , A m e r ic a n  B a n k e r s  A s ­
s o c ia t io n , M i a m i  B e a c h .

N o v e m b e r  1 -5 , F i n a n c i a l  P u b l i c  R e l a ­
t io n s  A s s n . ,  A n n u a l  C o n v e n t io n ,  
A m e r ic a n a  H o t e l ,  B a l  H a r b o u r ,  
F l o r i d a .

N o v e m b e r  1 -4 , I o w a  B a n k e r s  A s s o c i a ­
t i o n ,  A n n u a l  C o n v e n t io n ,  H o t e l  
F o r t  D e s  M o i n e s ,  D e s  M o i n e s .

N o v e m b e r  5 -6 , A B A  M i d -C o n t in e n t  
T r u s t  C o n f e r e n c e ,  S ta f fe r  H o t e l ,  
D e t r o i t .

N o v e m b e r  9 -1 0 , A B A  N a t io n a l  A g .  
C r e d i t  C o n f e r e n c e ,  N e t h e r la n d -  
H i l t o n  H o t e l ,  C in c in n a t i .
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Central States pays your credit insurance 
claims in an average of 6 hours!
...and your bank’s routine is streamlined to minutes with 
Central States’ simplified forms. C e n t r a l  S t a t e s  H e a l t h  &

*  L i f e  C o . o f  O m a h a
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212 Hot Wires at Your Service
And here' s one of the people who help keep those 
wires hot. She’s Phyllis Sage of our Wire Transfer 
Department. Phyllis and her colleagues are in 
constant touch with 212 banks in key cities 
throughout the country through our Direct W ire; 
with smaller banks through our Western Union 
\\ ire. They transfer funds, handle and report pay­
ments, secure credit information. In fact, they 
handle anything that can he handled by wire. And 
they do it fast. Because lowa-Des Moines is a

charter member of the Direct Wire Service, we ■*
can offer you this facility without charge. You’re 
invited to put our Wire Transfer Department, or 
any ol our correspondent' facilities, to work for 
you.

Corresponding Banking Department
GERALD 0. NELSON, Vice President 
CHRISTY F. ARMSTRONG, Vice President K
KEITH W. CAMPBELL, Assistant Vice President 
GEORGE HARNAGEL, Assistant Cashier

Io w a  Des  M oines  @  National Bank
Sixth and Walnut Des Moines 4
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