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Statement of Condition 
December 31, 1956

RESOURCES
Loans and Discounts_____$ 28,497,723.06
United States

Government Securities_ 27,562,317.94
State, County, and

Municipal B o n d s_____  17,899,928.20
Other Bonds ___________  348,318.33
Overdrafts ______________  18.87
Bank Prem ises__________  844,783.52
Cash on Hand, Due from 

Banks and U.S. Treasurer 26,083,113.71

$101,236,203.63
LIABILITIES

Capital S to c k ---------------- $ 1,000,000.00
Surplus--------------------------  5,500,000.00
Undivided P rofits_______  1,809,909.65
D ep osits------------------------- 92,926,293.98

$101,236,203.63

Service
. . . .  TO YOU IS OUR ONLY “PRODUCT”. Our goal is to 
provide each correspondent customer with unexcelled service for 
every need. To achieve this goal, we combine the bank’s resources 
with the fastest, most accurate mechanical equipm ent available, 
and experienced personnel . . . men and women who regard serving 
you as their first responsibility.

New and revised services are constantly being 
added to make our bank a pleasant connection vS'
for you. Y our inquiries about our corre
spondent service will be appreciated.

the Merchants Na
Bank

CEDAR RAPIDS, IOWA

Member
Federal Deposit
Insurance
Corporation

N o. 835. N o r th w e s te rn  B a n k e r , p u b lish e d  m o n th ly  by  th e  N o r th w e s te rn  B a n k e r  C o m p an y , a t  306 F if te e n th  S t., Des M oines, Io w a . S u b sc r ip tio n . 
35c p e r  copy , $3 p e r  y e a r. E n te re d  a s  Second C lass M a tte r  J a n u a r y  1, 1895, a t  th e  P o s t Office a t  D es M oines, Io w a , u n d e r  A c t o f  M a rc h  8. 1879
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The Great West

Old Republic
Life Insurance Company

T h e soaring m oun ta ins o f the  G rea t W est tow er 
above its b road , level plains. W idespread  range- 
lands and  fields pour th e ir n a tu ra l w ealth  in to  
its p rosperous cities. H ere , in rodeos and  ro u n d 
ups, the people keep alive th e ir trad itio n s of 
daring  and  fo rtitude . In  rem ote  m o u n ta in  areas 
spo rtsm en , following the  prom ise o f ab u n d a n t 
gam e, cross trails  w ith  so lita ry  prospectors. Visi
to rs from  the  w orld over seek the  G rea t W est to 
enjoy its m ajestic , spacious b eau ty  . . . i t s  festivals 
. . . i t s  free and  friendly  w ay o f life.

A t th e  h ea rt o f th is b eau tifu l, grow ing co u n try  
is the  close-knit re la tionsh ip  betw een fam ilies, 
hom es, industries  and  financial in s titu tio n s  w ork
ing tow ard  a com m on goal. H ere , as in all A m er
ica, b o th  in sta lm en t cred it in s titu tio n s  an d  th e ir 
custom ers benefit from  Old R ep u b lic ’s com plete 
line o f c red it life, acciden t an d  sickness insur
ance. A phone call, w ire or le tte r  will b ring the 
m an  from  Old R epublic w ith  details. Address 
Old Republic L ife  Insurance C om pany , 307 North  
M ichigan Avenue , Chicago / ,  Illino is .

Northwestern Banker, February,  J957
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Greater Post-To-Check savin

=K£CCPDFIK
(Subsidiary of Eastman Kodak Company)

originator of modern microfilming— and its application to banking systems 
No rthwes t er n Banker,  February ,  1957
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The measure of your success with the new  
Post-To-Check System depends greatly  
upon fast, trouble-free microfilming.
A nd you can make no wiser choice today than 
the Recordak Reliant.

T h is sensational low-cost microfilmer in tro 
duces m any conveniences to sm ooth your work 
flow and cut your operating expense. For ex
ample—

1. A new high-precision automatic feeder all but
ends possibility of missed pictures . . . lets even 
inexperienced clerks feed checks and statements 
by the handful. Documents which are fed crook
edly are automatically straightened out, and 
photographed without creasing or tearing.

2. Front, eye-level stacking of photographed doc
uments ends reaching and stooping. All controls 
are at operator’s fingertips.

3. Speed . . . more than you’ll ever n eed ! Four 
hundred checks, for example, can be fed in one 
minute.
4. Automatic cancelling in the microfilming run
eliminates a separate operation.

T h e  R eliant also gives you the lowest per- 
p ictu re cost— lets you photograph  at 40 -to -l 
reduction— get p ictures of 62 checks and 10 
statem ents for ju s t  lc. Many additional features 
— each reflecting the know-how acquired by 
R ecordak and Kodak in 29 years of microfilm
ing research and developm ent.

ith Recordak Reliant
How you can save $1 per account each year w ith 

Post-To-Check and a Recordak Reliant

•  O ne posting clerk can easily 
handle 3000-3500 accounts,each 
averaging about 10 items per 
m onth.
•  Fewer and less expensive book
keeping machines are required.
•  Far less floor space is needed. 
A room 25 x 40 ft. is adequate 
for 16,000 accounts.
•  Separate signature-checking 
and check-filing operations are 
eliminated. Both are done at 
time of posting.
•  Peak billing periods and costly 
overtime are eliminated.

•  Posting errors are reduced as 
m uch as 80% .
•  Custom er inquiries are re 
duced about 50%  by mailing 
statem ents m onthly instead of 
quarterly. Good will is increased.
•  A udit control is sounder. 
A nd you get a com plete audit 
every m onth. T rial balances are 
eliminated.
•  Funds cannot be transferred 
from  one cyc le  to  a n o th e r , 
which discourages internal em 
bezzlement.
•  Stationery costs are cut sub

stantially. Even m ailing charges 
are reduced, impossible as it 
sounds.
•  Film records save up  to 99%
of space formerly re- J
quired for carbon ledg
ers and deposit slips.
•  Reference is faster—the 
complete m onthly record of each 
account is filed m one location 
on the film . . . can’t be altered 
w ithout detection.
•  F raudulen t claims are d is
proved by your photographi
cally accurate film records.

ew , free 
ooklet gives 
u complete 

on Post- 
'-Check System 
id the low-cost 
ecordak 
eliant.

#

------------- MAIL COUPON BELO W ------------------- --------------
RECORDAK C O R PO RA TIO N  (Subsidiary o f Eastman Kodak Company) p .2
415 Madison Avenue, New York 17, N. Y.
G entlem en: Please send your free illustrated folder describing Recordak Post-To-Check System

Name________________________________________________Position--------------------------------------------

_____________ Street------------------ ------ ----------------------

City_ „State.

Northwestern Banker, February, 1957
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He saves all the cost...””She saves half the time...

(ÿfâîÙ CfuU  'A de luxe adding machine . . .
Live keyboard with keytouch adjustable to each operator!

Saves up to 50% hand motion —and 
effort! Never before have so many time- 
and-effort-saving features been placed 
on an adding machine.

Every key operates the motor! So you 
can now forget the motor bar! No more 
back-and-forth hand motion from keys 
to motor bar. Think of the time and 
effort this saves.

Keyboard is instantly adjustable to 
each operator’s touch! No wonder oper
ators are so enthusiastic about it. They 
do their work faster—with up to 50%

less effort. New operating advantages, 
quietness, beauty.

"L ive K eyboard”  with Adjustable 
K eytouch  plus 8 o th er tim e-sav ing  
features combined only on the National 
Adding M achine: A utom atic Clear 
S ignal. . .  Subtractions in red . . .  Auto
matic Credit Balance in red . . . Auto
matic space-up of tape when total 
prints . . . Large Answer Dials . . . Easy- 
touch Key Action . . . Full-Visible Key
board  w ith  A u to m atic  C iphers . . . 
Rugged-Duty Construction.

THE N A T I O N A L  CASH  REGISTER C O M P A N Y ,  D A Y T O N  9 ,  O H I O
9 8 9  O F F I C E S  I N  9  4 C O U N T R I E S

A National Adding Machine pays 
for itself with the time-and-effort
it saves, then continues savings as 
yearly profit. One hour a day saved 
with this new National will, in the 
average office, repay 100% a year 
on the investment. See a demon
stration, today, on your own work. 
Call the nearest National branch 
office or National dealer.

* TRADE MARK REG. U. S. PAT, OFF.

G / k a u o n a l
ADDING MACHINES . CASH REGISTERS 

ACCOUNTING MACHINES

Northwestern Banker, February, 1957
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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Oldest Financial Journal West o f the M ississippi

c v n  1 ICIX/E for y o u r  F E B R U A R Y ,  1 9 5 7 ,  reading

lA L L U ji V t
. . .  in t h i s  i s s u e

63rd  Year No. 835

EDITORIALS
12 A cross th e  Desk from  th e  P ub lisher

★  HOW CORRESPONDENT 
BANKING HELPS FINANCE

FEATURE ARTICLES
8 D ear E d ito r

AGRICULTURE 24
F our m idw est b a n k e rs  ex p ress  
the ir v iew s on the  re la tio n sh ip  
of co rre sp o n d en t b a n k in g  to 
the  p ro p e r fin an c in g  of the 
n a tio n 's  fa rm in g  industry .

ic  THIS PLAN BROUGHT 
US 1,714 NEW ACCOUNTS 26
A M inneso ta  b a n k e r  tells how  
his b a n k 's  w e ll-p lan n ed  p ro 
m otion p ro g ram  b ro u g h t in a  
reco rd  n u m b er of n ew  a c 
counts, w ith  a ttra c tiv e  d ra w 
ing  prizes.

i t  THREE POOLS FOR 
NEW BUSINESS

21 W ho’s N ex t?— F ro n tisp ag e
23 P ro jec ts  W hich W ill Build Good W ill fo r You— J. P. Ledlie
24 How C orrespondent B ank ing  H elps F inance  A g ricu ltu re
26 T his P lan  B rough t U s 1,714 New A ccounts— C. H erbert Cornell
27 The M arke t T rend  fo r 1957— Iv a n  E . B en n e tt
28 T hree Pools fo r New B usiness— George V . C hristie
29 Sponsor an  E ssay  C ontest— W a lte r  M. B ischoff
30 “ Big B ro th e r B an k ”— R obert W . Reese
31 B ankers You Know— Jam es M. K em per, J r .
32 B ank S ta tem en t C om parisons
33 C ourt Decisions On Legal Problem s
34 S tra in  on C ap ita l M arkets C ontinues W ith  P eak  Econom y—

R aym ond  T rigger

INSURANCE
65 C h a rt Shows “B a rg a in s” in Policies

STATE BANKING NEWS

28

M innesota N ews 73 91 M ontana News
Tw in C ity N ews 74 93 N eb rask a  N ews

South  D akota  N ew s 85 96 O m aha News
Sioux F a lls  N ews 87 104 Lincoln News

N o rth  D ako ta  N ews 89 109 Iow a News

O n e of th e  n a tio n 's  top-flight 
b a n k  a d v e rtis in g  a n d  pub lic  
re la tio n s  s p e c i a l i s t s  rev iew s 
tried  a n d  te sted  m eth o d s for 
b rin g in g  in n ew  b u sin ess  to 
b a n k s  of a n y  size.

124 Des Moines N ew s

OTHER FEATURES
132 Index o f A d v ertise rs
133 W h a t’s New fo r B anks and B ankers
134 C onvention C alendar
135 In  th e  D irec to rs’ Room

i t  BANK STATEMENT 
COMPARISONS 32
. . . a re  sh o w n  in th is in te re s t
ing  ch a rt listing  m ajo r b a n k s  
from  co ast a n d  coast, a n d  the  
ra n k in g  of th e  top 10 b an k s. 
D eposits a n d  lo a n  figu res for 
u p p e r  m idw est b a n k s  a lso  a p 
p e a r  in this issue.

NORTHW ESTERN BANKER
306 15th Street, Des Moines 9, Iowa, Telephone CHerry 4-8163

P u b lish er
Clifford De Puy

A sso c ia te  P u b lish er  
Malcolm K. Freeland

E d ito r
Ben J. Haller, Jr.

A sso c ia te  E d ito r  
Walter T. Proctor 

A sso c ia te  E d ito r  
Daryl F. Visser 

A d v e r t is in g  A s s is ta n t  
Elizabeth Cole 

A u d ito r
Virginnia Enga

C ircu la tion  D ep a r tm e n t  
Lena Sutphin 

S e c re ta ry
Susan Morton 

F ie ld  R e p re se n ta tiv e  
J. F. Neumann 

F ield  R e p re se n ta tiv e  
Al Kerbel

NEW YORK OFFICE
Frank P. Syms, Vice President, 505 Fifth Avenue, Suite 1806 MUrray Hill 2-0326

DE PUY PUBLICATIONS: Northwestern Banker, Underwriters Review, 
Iowa-Nebraska Bank Directory

Northwestern Banker, February, 1957
Digitized for FRASER 
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Doane’s “Farming for Profit” 
Builds Bank Business

Monthly report offers farm customers 
up-to-the minute information 
on price trends, management practices
City and country bankers alike . . . in agricultural areas . . . are 
building new business and keeping farm er customers well informed 
on tbe agricultural situation with the m onthly report, FARMING 
FOR PROFIT, published by Doane Agricultural Service.

FARMING FOR PRO FIT offers authorita
tive, money-making, money-saving inform a
tion on farm price trends and latest manage
ment practices in tbe agricultural world.
The Guaranty State Bank, Beloit, Kansas, 
mails 450 copies of FARMING FOR PRO F
IT m onthly to farm  customers and friends. 
After 6 years of using this service, Mr. C. R. 

Pres. c. r . Hubbard H ubbard, President, says: “We like FARM
ING FOR PRO FIT very much. It is a service that is of benefit 
to our farm friends. We know they read FARMING FOR PROFIT 
and appreciate getting it.'”
Tbaine Myers, one of the many farmers in the Beloit area who 
appreciate receiving FARMING FOR PRO FIT monthly, says: 
“We use FARMING FOR PRO FIT to help us plan our operation. 
We certainly appreciate the bank sending it to us. We are very 
much pleased with the help we get from it.”

Thaine Myers and Sons, Dennis and Dwain

Write for information on exclusive distribution rights for 
“FARMING FOR PROFIT” in your trade area.

A service of Doane Agricultural Service, Inc., St. Louis 8, Missouri. 
The oldest and largest organization in the United States engaged 
in Farm Management and Agricultural Research.

D O A N E AGRICULTURAL SERVICE, INC
j

,  j  . . .  -  -  i  ' T T t S S

5142 DELMAR BLVD. 0  ST. LOUIS 8. MO.

Dear Editor

The following letters are from 
Northwestern Banker readers. Your 
views and opinions on any subject 
are welcome in this column.

“Congratulations”
“I wish to congratulate you and your 

fine staff for the wonderful job you are 
doing. I  always look forward to receiving 
the N o r t h w e st e r n  B a n k e r  each month. 
The directors of our bank appreciate your 
publication too.”

Eugene F. House, Executive 
Vice President and Cashier, 
State Savings Bank, Cantril, 
Ioiva.

“Enjoyed the Pictures”
“While home for the Christmas Holidays 

in Kimballton, Iowa I  chanced to glance at 
the last two issues of the N o r t h w e st e r n  
B a n k er  found on my fathers desk, Y. H. 
T ru k k e n , Cashier, Landmands National 
Bank.

“I especially enjoyed the pictures 'Happy 
H unting’ and 'Summit County’. Due to the 
fact tha t you are still offering extra pictures 
upon request I  am going to ask for a copy 
of each.

“I f  possible might I  have 11 of the 
'Summit County? I  have a class of 11 deaf 
children a t the W estern Pennsylvania School 
for the Deaf in Pittsburgh. One project 
we are working on this year is tha t of the 
four seasons. This particular picture would 
be an excellent description of 'W inter’ ”.

Elaine Trukken, W e s te r n  
Pennsylvania School For the 
Deaf, 300 Swissdale Avenue, 
Pittsburgh 18, Pennsylvania.

“ 1957 Business Outlook”
(Ed. N ote: The following two letters were 

received in response to the N o r t h w e st e r n  
B a n k e r  survey on 1957 business outlook, the 
results o f which were published in the Jan
uary issue. These two letters were received 
in addition to those appearing last month.) 

* * *
“The general outlook for business and 

agriculture in our area for the year 1957 
appears very promising, although we all 
realize th a t there are many avenues of con
tributions to general good conditions, and 
there are also avenues to which conditions 
could be less favorable. We live in what we 
regard an agricultural area and we have

DEAR EDITOR . . .
(T urn  to page 126, please)

Northwestern Banker, February, 1957
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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behind your
66man from  

M ercantile7..

resources over
$ 0 0 0 , 0 0 0 , 0 0 0 .  <

STA TEM EN T OF C O N D IT IO N , DECEMKEI1 .19, 1 9 5 «
R E S O U R C E S

CASH AND DUE FROM BANKS.................................................... $173,296,146
INVESTMENTS

U. S. Government Securities (including $41,243,886
pledged) .........................................................................................  148,519,146

Municipal and State Bonds..........................    34,333,137
Federal Reserve Bank Stock............................................................  1,140,000
Other S ecurities..................................................................................  8,163,344

LOANS
Loans Guaranteed or Insured by the

U. S. Government or its Agencies............................................... 19,198,933
Other Loans and Discounts..............................................................  270,022,631

FIXED ASSETS
Bank Buildings ..................................................................................  2,349,985
Other Real E sta te ................................................................................  6,644

OTHER RESOURCES
Customers’ Liability on Acceptances and Letters of Credit. . . . 2,854,708
Accrued Earnings Receivable and Other Resources..................  2,097,794

TOTAL RESOURCES .........................................................................$661,982,468

UI AB ILITIES
TO DEPOSITORS

Demand D e p o s its ...............................................................................$480,038,633
U. S. Government and Other Public Funds.................................  21,201,567
Time D ep o sits ....................................................................................  83,028,128

TOTAL DEPOSITS ...........................................................$584,268,328
TO OTHERS

Dividend Declared, Payable January 2, 1957.............................  544,500
Interest Collected, Not E arned .......................................................  2,281,914
Reserve for Taxes, Interest, etc......................................................  3,020,911
Acceptances and Letters of C red it................................................. 2,917,730
Payments for Bonds in Process of Delivery.................................  15,473,994
Other Liabilities ................................................................................  1,765,858

TOTAL L IA B IL IT IE S .......................................................................... $610,273,235

S T O C K H O L D E R S ’ C A P I T A L  A C C O U N T S
Capital S to c k ....................................................................................... 22,687,500
Surplus .................................................................................................  15,312,500
Undivided P ro f its ..............................................................................  13,709,233

TOTAL CAPITAL ACCOUNTS ................................... $ 51,709,233
TOTAL LIABILITIES AND

CAPITAL A C C O U N T S ...................................................................$661,982,468

B O A R D  O F  D I R E C T O R S  
A N D  A D V I S O R Y  B O A R D
W. J. BRAMMAN
JOHN A. BUSH, Chairman of the Board,

Brown Shoe Com pany  
DANIEL K. CATLIN 
FIELDING T. CHILDRESS, P resident,

Colum bia Term inals Co,
EDWIN M. CLARK, President,

S ou thw estern  B ell Telephone Co.
ALFRED H. CLARKE, Vice President,

B em is Bro . Bag Com pany  
KENTON R. CRAVENS, President 
J. H. DEVOR, P residen t, W agner E lectric  Corp. 
DUNCAN C. DOBSON, President,

Lud low -Saylor W ire C lo th  Co.
ALEXANDER FRASER, Industria list 
DONALD V. FRASER, P resident 

M issouri-K ansas-T exas R . R . Co.
LEO C. FULLER, Chairman of the Board,

S t ix ,  Baer & F u ller Co.
I. E. GOLDSTEIN, President,

U n ited  L u m b er Co.
HORD HARDIN, Chairman, E xecu tive  C om m ittee  
THOMAS C. HENNINGS, SR., Lawyer  
CLARK HUNGERFORD, P resident,

S t .  Louis-San Francisco R y . Co.
GALE F. JOHNSTON, Vice Chairman of the Board 
MARTIN LAMMERT, III, P resident,

Lam m ert Furn iture  Com pany  
BENJAMIN M. LOEB, P resident,

Renard  L ino leum  & Rug Co.
WILLIAM H. LUYTIES, President,

L u y tie s  Pharmacal C om pany  
SIDNEY MAESTRE, Chairman of the Board  
CARROLL S. MASTIN, Vice P resident,

John Deere Plow Co.
HARRY B. MATHEWS, JR., P resident, 

M ississippi L im e Com pany  
HAROLD J. McKENZIE, President,

S t .  L ouis S ou thw estern  R y . Co.
WALTER McKITTRICK 
W. B. McMILLAN, P resident,

H ussm ann Refrigerator Co.
SAMUEL A. MITCHELL

T hom pson, M itch ell, Thom pson & Douglas 
RALPH E. MOODY, Chairman of the Board,

Union E lectric  Co. of M o.
E. J. MUDD
JAMES J. MULLEN, JR., President,

M oloney E lectric  Com pany  
P. J. NEFF, President,

M issouri Pacific Railroad Com pany  
DICK OLIVER
THOMAS W. PETTUS, E xecu tive  Vice President, 

S cu llin  S tee l C om pany  
HENRY H. RAND, P resident,

In terna tiona l Shoe Com pany  
RAY E. ROWLAND, P resident,

R alston  Purina Co.
ROBERT BROOKINGS SMITH, Vice President 
ARNOLD G. STIFEL
ARTHUR STOCKSTROM, Chairman of the  Board, 

M agic C hef, Inc.
GEORGE W. STRAKE, In d ep en d en t O il Operator 
JOHN S. SWIFT, Chairman of the Board,

John S . S w ift  Com pany, Inc.
STUART SYMINGTON,

U nited  S ta tes Senator from  M issouri 
JAMES N. WELLMAN 
JOSEPH L. WERNER 
FELIX N. WILLIAMS, Vice President,

M onsanto Chem ical Com pany  
DAVID P. WOHL 
HOWARD I. YOUNG, P resident,

Am erican Z in c , Lead & S m eltin g  Co.

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

------------ T R U S T
111O M P A N Y S T .  L O U I S  1 ,  M I S S O U R I

Northwestern Banker, February,  7957
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



10

Route your Western items to
AMERICAN TRUST 

COMPANY
San Francisco

S an  F ranc isco  is th e  hub  of W estern  
dom estic  and  overseas a ir ro u tes .
O ur a ir d isp a tch  sy stem  is geared  to  tak e  
m axim um  ad v an tag e  of th is  fact.

O ur 24-hour t r a n s i t  o p era tio n  can o ften
save from  one to  tw o d a y s ’ tim e
in  th e  collection and  ava ilab ility  of funds.

R o u te  all y o u r W estern  item s to 
A m erican  T ru s t  C om pany. T ak e  full 
ad v an tag e  of ou r m any  y ea rs  of 
experience in  m eeting  th e  req u irem en ts  
o f cu sto m ers  fo r fa s t r e tu rn  of 
u npaid  item s an d  quick conversion  
of item s in to  cash.

W rite  today for yo u r  copy o f our 
new brochure entitled, “Speed and  
Service” which outlines in  detail 
the m any  advantages available 
to you  by routing  yo u r  Western 
transit and  collection items to 
A m erican  T ru st C om pany.

AMERICAN
TRUST

COMPANY
®

BANKING 
S in c e  1854

96 B A N K IN G  OFFICES SE R V IN G  N O R T H E R N  C A LIF O RN IA  
H E A D  O F F I C E :  S A N  F R A N C I S C O

Statement o f Condition, December 31, 1936
R E S O U R C E S

Cash on Hand and in Banks $ 297,837.454.86
U. S. Government Obligations 371,653,144.88
State, County, and Municipal Bonds 57,644,036.60
Other Bonds and Securities 25,427,683.68
Stock in Federal Reserve Bank 2,400,000.00
Loans and Discounts 839,660,477.68
Bank Premises and Equipment 14,020,376.88
Other Real Estate 1.00
Customers’ Liability Under Acceptances 1,616,151.45 
Accrued Interest Receivable and

Other Assets 10,095,128.76

Total Resources SI,620.354,455.79

L I A B I L I T I E S

Deposits
Acceptances Outstanding 
Reserve for Unearned Discount 
Reserve for Interest, Taxes, etc.
Other Liabilities 
Capital Funds:

Capital Stock $27,812,500.00
($10.00 par value)

Surplus 52,187,500.00
Undivided Profits 25,797,633.09

Total Liabilities

Si,486,912,467.53 
1,632,733.95 

14,021,203.81 
8,967,248.72 
3,023,168.69

105,797,633.09 

S 1,620,354,455.79
United States Government and other securities carried at $165,204,336.28 are pledged to secure U. S. Government 

Deposits,  other public funds, trust deposits,  and for other purposes as required or permitted by law.

M em ber fed era l D eposit Insurance Corporation
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I F L e s o u L X ’o e s

C ash and D ue F rom  B anks 

U. S. G overnm en t Securities 

S tate , M unicipal and O ther Securities 

S tock in F ed e ra l R eserve  B ank  .

L oans and D is c o u n ts ........................

B ank B uilding and E q u ip m en t . 

C ustom ers’ L iab ility  on A cceptances

O ther A s s e ts ..........................................

T O T A L  ....................................

L i a b i l i t i e s

$267,043,196.80
128,281,652.49

7,097,778.66
2,250,000.00

445,143,276.00
25,377,519.68
34,813,475.21

886,600.73
$910,893,499.57

C apital

Surplus

U ndiv ided  P rofits

R eserve  for C ontingencies 

R eserve  fo r Taxes, E tc. . 

A cceptances O utstanding  

D eposits:

$ 32,130,000.00 
42,870,000.00

1,892,803.30 $ 76,892,803.30 
. . . .  10,843,207.19

Ind iv idual 

B anks . . . .  

U. S. G overnm en t

$506,709,799.86
246,828,615.22

27,865,996.90

4,650,601.89
37,102,475.21

781,404,411.98
T O T A L ................................................$910,893,499.57

D i r e c t o r s

Statement
of

Condition
D EC EM B ER  31, 1956

KARL HOBLITZELLE 
C hairm an  of the B oard  

AUSTIN F. ALLEN
P resid en t, T ex a s E m p lo y e rs  
Insurance A ssocia tion  

J. W. BATESON
P re s id e n t, J . W . B a teson  Co., Inc.

JOHN W. CARPENTER
C hairm an, S o u th la n d  L ife  Insurance Co. 

EDWARD H. CARY, JR.
P re s id e n t, C ary-S ch n e id er  I n v e s tm e n t Co. 

W IRT DAVIS, II
In v e s tm e n ts

FRED F. FLORENCE 
P resid en t

HAMLETT HARRISON
E x e c u tiv e  V ic e -P res id en t,
T r in ity  U n iversa l Insurance Co.

J. M. HIGGINBOTHAM, JR.
H ig g in b o th a m -B  a lley  Co.

RALEIGH HORTENSTINE 
C hairm an, W y a tt  M e ta l and  
B oiler W orks  

J. E. JONSSON
P res id en t, T ex a s In stru m en ts , Inc.

J. C. KARCHER
P re s id e n t, C oncho P etro leu m  Co.

J. L. LATIMER
P res id en t, M agn olia  P e tro leu m  Co.

W. W. LYNCH
P resid en t, T ex a s P ow er and L ig h t Co. 

LEWIS W. M acNAUGHTON
C hairm an, D e G o ly e r  and M acN augh ton  

B. F. McLAIN
P re s id e n t, H art F urn itu re Co.

STANLEY MARCUS
P res id en t, N e im an -M arcu s Co.

J. H. PEARLSTONE
P res id en t, P ea rls to n e M ill  and  
E le v a to r  Co.

GEORGE HARVEY PENLAND 
C hairm an, S o u th w e ste rn  D rug C orp .

LAWRENCE S. POLLOCK
P re s id e n t, P o llo ck  P a p er C orpora tion

J. W. SIMMONS
P resid en t, S im m o n s  C o tto n  O il M ills  

R. L. TAYLOE
V ic e-P res id en t, Sears, R o eb u ck  and Co.

JOE C. THOMPSON
P resid en t, S o u th la n d  C orporation

WILLIAM H. WILDES
P re s id e n t, R e p u b lic  N a tu ra l G as Co.

M E M B E R

F E D E R A L  D E P O S IT

IN S U R A N C E

C O R P O R A T IO N
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(DjQjO A , QjLjAULA, S'- ¿ jC ri& tL :

C hairm an, C hesapeake and Ohio R a ilw ay, C leveland  
Big banks, with big branch systems are needed, 

according to yon, Mr. Baton, if we are to prevent 
our economy from sliding into the financial “ash 
can.”

You do not believe that “the nation’s banking 
system has kept pace with our marvelous industrial 
growth.” If  not, then how have we achieved “our 
marvelous growth ?”

Do you think the financing for industry has been 
done through “piggy banks?”

Do you think that our present big, and little 
banks, are not sufficiently capitalized to serve the 
financial needs of our present-day economy?

Your answer is NO, but can you name any enter
prise or corporation that is today “withering on the 
vine” because we do not have, as you suggest, “A t  
least 10 banks of $1 billion capitalization each, 
which will be capable of meeting all domestic and 
international credit requirements, and of loaning 
as much as $100,000,000 to a single borrowerf” 

Our largest commercial banks can now lend up 
to $50,000,000. If  a $100,000,000 loan is re 
quired, why not divide the risk and borrow half 
the amount from two different banks, already es
tablished under our present banking system?

Your plan, Mr. Eaton, would require amend
ments to both our Federal and State Banking laws, 
and the N o r th w ester n  B a n k er  does not think 
that such big branch banks are needed, or that the 
laws should be changed as you suggest.

Certainly we are emerging as the greatest na
tion on earth, and our banking system has kept 
pace with our financial needs at home and abroad 
or we would not today be enjoying our great pe
riod of prosperity.

Today we have many great corporations and 
m anufacturing institutions in the iron, auto, alum 
inum, oil, lumber, rubber and other classifications, 
all of which have finished the biggest year in their 
history, and with, and under, the help, guidance 
and financing of our present banking system.

Does this sound like any great business is “going 
to seed” because our banks are not already big 
enough to care for their needs?

The N o rth w estern  B a n k er  does not think so, 
Mr. Baton, so try  another pull on the throttle of 
the Chesapeake and Ohio Railroad, because ra il
roads will need more help if the airlines keep on 
taking yonr customers away from you. I t  looks 
to us like you have problems of your own.

(DqWc lOUIianc CL. VYkCDonnsdL:
C hairm an, F ir s t N a tiona l B ank , S t. Louis

The importance of correspondent banking has 
grown tremendously during the years, and today 
is one of the very im portant departm ents of every 
large bank. In  the discussion of this subject, you 
have pointed out that every city bank which 
handles correspondent bank balances should agree 
to do three things when it accepts such accounts :

1. That it will make available to the correspond
ent the technical know-how of the officers of 
its bank, whether it be in the field of lending, 
investments, or operations.

2. That it will stand ready and willing to co
operate in the handling of loans which exceed 
the legal limit of the correspondent, so as to 
enable it to take care of the credit needs of 
its customers.

3. That it will not compete w ith the correspond
ent in its territory either for loans or deposits.

These are certainly three fundamentals with 
which the N o r th w ester n  B a n k er  agrees, because 
they are the real basis on which every correspond
ent account should be established.

As additional evidence of the importance of cor
respondent banking, many banks, such as yours,
Mr. McDonnell, have annual conferences to which 
all of the correspondent banks are invited, and 
during these meetings the leading topics affecting 
the correspondent relationships are discussed.

These meetings develop friendships which are
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both helpful and valuable, to the ountry banks and 
to the city banks, and are increasing in number 
and popularity each year. Correspondent banking 
is growing more essential each year as commerce, 
industry, and agriculture expand with our na
tional economy.

0 )$ jc U l . ¿ J xI s l  f o f J v L ,

P residen t, A m er ica n  B a n kers A ssocia tion

D uring 1956, the banks of America enjoyed their 
greatest period of prosperity.

“Earnings of larger banks rose from 10 per cent 
to 40 per cent in most larger cities during 1956” 
according to one authority, who also mentioned 
that, “Greater loan volume and considerably higher 
rates were the chief factor behind the gains. Divi
dend payments by almost all these institutions in
creased over 1955.”

A few banks and their earnings per share for 
1955 and 1956 are as follows:

E arnings per Share
1956 1955

(1) H arris Trust, Chicago............$31.51 $30.18
(2) American National, Chicago.. 26.82 21.26
(3) Bank of New York..................  26.10 19.16
(4) N orthern Trust, Chicago........ 25.10 20.16
(5) F irs t National, Chicago.......... 20.55 19.591
(6) Continental Illinois, Chicago 7.43 6.79
(7) LaSalle National, Chicago.....  6.86 5.83
(8) New York T rust......................  5.49 4.90
(9) F irs t National City Bank

and the Trust Company,
New York .........    5.20 4.25

(10) Bankers Trust, New York.... 5.02 4.86
(11) National Bank of D etroit.....  4.82 4.75
(12) F irs t National, St. Louis.......  4.62 4.45
(13) Chemical Corn Exchange,

New York ......    3.87 3.22
(14) Chase M anhattan Bank, New

York .....................................  3.78 3.25
(15) Hanover Bank, New York.... ...........  3.78 3.23
(16) American Trust, San F ra n 

cisco .....     3.75 3.32
(17) M anufacturers Trust, New

York ........................................ 3.59 3.22
(18) Security-First, Los Angeles.. 3.52 3.44
(19) California Bank, Los Angeles 3.36 3.26
(20) Bank of America, San F ra n 

cisco ........................................ 2.89 2.58
(21) F irst National, Tulsa..............  2.59 2.23
(22) Irving Trust, New York........ 2.56 2.20
(23) F irs t National Bank, Phoenix 1.58 1.43

Banking in the United States faces an excellent 
year ahead in 1957, and will, we are sure, give a 
“good accounting” of itself to its community, its 
depositors and its stockholders.

Northwestern Banker, February,  1957

(üsucül. (DwiqhL ¿iA&nlww&A, :
P residen t, U n ited  S ta tes .

If  taxes and spending are not reduced Secretary 
George H um phrey predicts “a depression that will 
curl your hair.”

The N o r th w ester n  B a n k er  hopes we can all 
keep our “hair straight,” but for a long time we 
have felt that in one division, namely, foreign aid, 
we have been spending too much.

The present budget has over 4 billion dollars 
allocated to that one item.

Every nation th a t gets in any financial trouble 
comes running to you, Mr. President, and wants 
some of our tax money out of the Federal Treas
ury. Even Communist H ungary had the nerve to 
ask us for funds.

When President Nasser of E gypt sunk his ships 
in the Suez Canal to stop all traffic, who furnishes 
the money to “dig them out” when the conflict sub
sides?—the United States.

AVhen India needs 1 billion dollars to help it 
with its domestic plans, who furnishes the money? 
—the United States.

AVhen Tito of Yugoslavia needs guns, planes and 
money, where does he come to get it—does he come 
to England, France, Italy, Germany or Russia?— 
no, he just phones Uncle Sam and he comes ru n 
ning with his money bags.

AVhen any country anywhere wants cash and 
credit, where do they come?—to the United States.

How long, Mr. President, are we to keep up this 
expense out of American taxes?

No economy can spend itself rich, whether Re
publican or Democratic, and the N o r th w ester n  
B a n k er  thinks it is time to stop, look and reduce 
foreign spending.

Over 71.8 billion dollars is the largest budget 
ever submitted in peace time.

Senator Ellender, Democrat from Louisiana, 
suggests that to achieve real economy we should 
“curtail foolish foreign spending and get the m il
itary hoys in line.”

In  the D epartm ent of Defense the budget calls 
for 36 billion dollars, plus another 1 billion 940 
million dollars for the Atomic Energy Commission 
—and those two items combined make the largest 
single expense on the list.

If  they are needed for our protection, we say all 
right, but let’s stop “tossing” our tax  money all 
over the world.

L et’s reduce the budget and increase our pros
perity over the years ahead. As one prominent 
business executive has said, “L et’s prepare for the 
fu ture because that is where we will spend the rest 
of our lives”—and let’s keep our hair from  curling.
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WARREN P. KNOWLE 
A tto rn e y

New R ich m o n d , W is.

BOARD OF DIRECTORS, NORTH CENTRAL LIFE INSURANCE COMPANY

THEODORE SANBORN 
Presiden t, N orth  C en tra i 

L ife  Insurance C o .

MANSELL G. PIPER 
V. P re s .-Sec ., N orth C en tra l 

L ife  Insurance C o .

RICHARD H. BANCROFT
V. P res., S t . Paul F ire  

and M arine Insurance Co,
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ymbolize a new 
concept of insurance!
Over seventy-three million dollars of insurance written in 1956 —and 
expansion into Arizona, California and Indiana to now serve 18 states 

. these are the two major highlights of our Company progress in 
the past year.

Naturally we are pleased to report such widespread acceptance of 
our services. It gives us renewed confidence in our concept of insur
ance that is keyed to changing times.

This concept is based on our belief that people today are more 
security-conscious than ever before . . that they are concerned about 
unforeseen loss of income due to death, accident and sickness and the 
resultant loss of personal possessions and investments. To cover such 
individual needs, new types of insurance had to be created. North 
Central Life has grown because of its foresight in offering liberal pol
icy contracts to fulfill those individual needs.

In essence . . .  a new understanding of personal insurance protec
tion as signified by our new Company symbol.

We chose the circle to best express “permanence,” because the 
circle, without beginning or end, has always symbolized eternity, end
less time. We chose the four crossed arrows because in American 
Indian lore they mean “protection all ways.”

Combining these two elements created a symbol that fits perfect
ly the North Central Life policy of providing a complete program of 
personal insurance protection for people in all walks of life.

To all those responsible for our growth—policyowners, agents, em
ployes and stockholders—we pledge our most vigorous efforts to 
achieve even greater success through even greater service based on 
the North Central Life concept of personal insurance protection.

P R E S I D E N T

AMOUNT OF INSURANCE 
WRITTEN

1956....... $73,121,002
1955....... $50,581,582
1954....... $30,038,124
1953........$22,559,289
1952........$10,583,384
1951....... $ 3,686,744

1951 1952 1953 1954 1955 1956

■ States North Central Life licensed to operate

e A o r t/i fp e r itr c t/
LIFE INSURANCE COMPANY

350 ENDICOTT-ON-FOURTH 
SAINT PAUL 1, MINNESOTA 
PHONE: CApital 4-5388

WRITE OUR AGENCY DEPARTMENT FOR INFORMATION:
Life • Accident and Health • Mortgage Protection 
Hospital • Medical Care • Credit Life and Disability

WM. F. DAVIDSON 
Presiden t 

D avidson  C o .

WALTER V. DORLE 
P re siden t, N orthw estern  

S ta te  Bank

TRUMAN P. GARDNER 
Pre siden t, 1st N ationa l Bank 

H a stin gs , M inn.

E. W. OSTERGREN, M.D. 
Physician and Surgeon

BRUCE W. SANBORN 
Sanborn , Ja ckso n  & 

R ice , A tto rn eys

Northwestern Banker, February, 1957
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



16

DIRECTORS

BARNEY BALABAN
P re s id e n t, Pa ram ount P ictu res C o rp o ra tio n

EDWIN J. BEINECKE
C h airm an , The S p e r ry  and  Hutchinson C o .

CLINTON R. BLACK, JR.
P re s id e n t, C . R. B la ck , J r . C o rp o ra tio n

ALVIN G. BRUSH
C h airm an , A m erica n  Hom e P rod ucts  
C o rp o ra tio n

LOU R. CRANDALL
Ch airm an , G e o rg e  A . Fu lle r C om pany

CHARLES A. DANA
C hairm an , D ana C o rp o ra tio n

HORACE C. FLANIGAN
Chairm an , B o a rd  o f  D irecto rs

JOHN M. FRANKLIN
P re s id e n t, U n ited  S ta te s  Lines C om pany

JOHN GEMMELL, JR.
C lyd e  Esta tes

PAOLINO GERLI
P re s id e n t, G e r li & C o . ,  In c .

EUGENE S. HOOPER
Presiden t

JOHN L. JOHNSTON
D irec to r , Ph illip s Petro leum  C om pany

OSWALD L. JOHNSTON
Sim pson  Thacher & Bartle tt

BARRY T. LEITHEAD
P re s id e n t, C lu e tt, P e a b o d y  & C o . Inc.

KENNETH F. MacLELLAN
P re s id e n t, U nited Biscuit C om pany  
o f  A m erica

JOHN T. MADDEN
P re s id e n t, Em igran t In d u stria l S a v in g s  Bank

JOHN P. MAGUIRE
P re s id e n t, John  P. M a g u ire  & C o . ,  In c .

g e o r g e  v. McLa u g h l in
V/ce C h airm a n , T rib o ro u g h  B rid g e  and  
Tunnel A u th o rity

GEORGE J. PATTERSON
P re siden t, S c ran to n  & Leh igh C o a l C o .

WILLIAM G. RABE
C h airm an , Trust Com m ittee

HAROLD C. RICHARD
New Yo rk  C ity

HAROLD V. SMITH
C h airm an , The Hom e In surance  C om pan y

L. A. VAN BOMEL
C h airm an , N a tio n a l D a iry  P ro d ucts  
C o rp o ra tio n

HENRY C. VON ELM
H o n o ra ry  Chairm an

GEORGE G. WALKER
P re siden t, E le c tric  Bond  and  S h a re  Co.

MANUFACTURERS 

TRUST COMPANY

Head Office: 55 Broad Street, New York 

112 OFFICES IN GREATER NEW YORK

Statement of Condition, December 3 1, 1956

RESOURCES
Cash and Due from Banks $ 898,913,039
U. S. Government Securities 697,433,284
U. S. Government Insured F. H. A. Mort

gages 71,182,775
State, Municipal and Public Securities 177,327,654
Stock of Federal Reserve Bank . . . . 4,51 1,700
Other Securities 30,618,488
Loans, Bills Purchased and Bankers’ Ac

ceptances ...............................................  1,1 64,754,950
Mortgages .............................................................  30,410,254
Banking Houses ...............................................  18,073,969
Customers’ Liability for Acceptances 35,713,419
Accrued Interest and Other Resources 8,091,239

$3,137,030,771

LIABILITIES
Capital (5,039,000

shares— $10. par) $ 50,390,000
Surplus ...................  100,000,000
Undivided Profits 56,263,500 $ 206,653,500
Reserves for Taxes, Unearned Discount,

Interest, etc. 22,031,632
Dividend Payable January 15, 1957 2,519,500
Outstanding Acceptances 36,741,020
Liability as Endorser on Acceptances and

Foreign Bills 21,737,262
Other L iab ilities..................................................  2,126,742
Deposits ................................................................ 2,845,221,1 15

$3,137,030,771

U n ited  S ta te s  G o v e rn m e n t a n d  O th e r  S e c u r it ie s  c a r r ie d  a t $ 1 2 0 ,9 6 9 ,4 4 0  a re  p le d g e d  to  
secu re  p u b lic  fu n d s  a n d  tru s t d e p o s its  a n d  fo r  o th e r  p u rp o se s  as re q u ire d  o r  p e rm itte d  b y  la w .

M e m b er F e d e ra l R e se rve  System  
M e m b er  New Yo rk  C lea rin g  H ouse A sso c ia tio n  
Member Federal D e p o s it  In su ra nce  C o rp o ra tio n
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Vacation Clubs for them 
mean more business for you!

You benefit, too, because Vacation Club 
members soon get acquainted with your staff 
and become excellent prospects for all your 
other services.

We’ll be happy to tell you how other insti
tutions are using Vacation Clubs to promote 
new business. Just drop us a note on your 
business letterhead.
CHRISTM AS CLUB • V A C A T IO N  CLUBS • SCHOOL  

SA V IN G S • A LL-PU R PO SE CLUBS • T A X  CLUBS

C lj r is t n m s  C lu b
a (Corporation

Founded by Herbert F. Rawll
2 3 0  I* A R K  A V E ., NEW  Y O R K  17, > -Y .

BUILDS CHARACTER • BUILDS SAVINGS 
BUILDS BUSINESS FOR FINANCIAL INSTITUTIONS

Northwestern Banker, February, 7957

More and more families every year are finding 
Vacation Clubs the easy, painless way to pay 
for their vacations—in advance.

When you make Vacation Club service avail
able at your institution, you do everyone a big 
favor. Your customers benefit: they put aside 
a small amount of money each week and, 
before they know it, have the extra money they 
need for a happy, carefree vacation.
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IRVING TRUST COMPANY
N E W  YORK

S T A T E M E N T  OF C O N D I T I O N , D E C E M B E R  3 1 , 1 9 5 6

A S S E T S

Cash and Due from B a n k s ............... $ 425,457,465
Securities:

U. S. Government Securities . . . 398,370,511
Securities Issued or Underwritten 

by U. S. Government Agencies . 33,298,039
Stock in Federal Reserve Bank . . 3,150,000
Other S ecurities.............................. ............. 3,366,845

438,185,395
Loans:

Loans Guaranteed or Insured 
by U. S. Government
or its Agencies.............. 60,844,195

Loans Secured by
U. S. Government Securities . . 3,757,835

Other L oans.....................  720,342,390
784,944,420

Mortgages:
U. S. Government Insured

F.H.A. M o rtg ag es......  20,144,192
Conventional First Mortgages

on Real E s ta te ...............................................575,191
20,719,383

Banking H o u ses.................. 16,648,727
Customers’ Liability for

Acceptances Outstanding . . . .  37,715,632
Accrued Interest and

Other A ssets..................................... ............. 6,300,718
Total A sse ts ................... $1,729,971,740

L I A B I L I T I E S

Deposits.................................................... $1,539,170,385
Taxes and Other E xpenses...............  13,867,871
Dividend Payable January  2, 1957 . 2,500,000
Acceptances: Less Amount in

P o r t f o l io .........................................  40,523,458
Other L iabilities.....................................  6,279,451

Total L iab ilities ..........................  1,602,341,165

C A P I T A L  A C C O U N T S

Capital Stock (5,000,000 shares— $10 par) 50,000,000
S u rp lu s .................................................  55,000,000
Undivided P r o f i t s ..............................  22,630,575

Total Capital Accounts...............  127,630,575
Total Liabilities and

Capital A c c o u n ts ...................... $1,729,971,740

U. S. Government Securities pledged to secure deposits of public 
monies and for other purposes required by law 

amounted to $39,032,909.

D I R E C T O R S
WILLIAM N. ENSTROM

Chairman of the Board 
RICHARD H. WEST

President

HENRY P. BRISTOL
Chairman, Bristol-Myers Company

THOMAS C. FOGARTY
President,
Continental Can Company, Inc.

I. J. HARVEY, JR.
President, The Flintkote Company

DAVID L. LUKE, JR.
President, West Virginia 
Pulp and Paper Company

j .  r . M a c d o n a l d
Chairman and President,
General Cable Corporation 

MINOT K. MILLIKEN  
Vice President and Treasurer, 
Deering, Milliken & Co., Inc.

DON G. MITCHELL 
Chairman,
Sylvania Electric Products Inc. 

ROY W. MOORE
President,
Canada Dry Ginger Ale, Inc. 

MICHAEL A. MORRISSEY  
New York, N.Y.

GEORGE A. MURPHY
Senior Vice President 

PETER S. PAINE
President,
New York & Pennsylvania Co. 

LeROY A. PETERSEN
President, Otis Elevator Company

J. WHITNEY PETERSON
President,
United States Tobacco Company 

DONALD C. POWER
President,
General Telephone Corporation 

RAYMOND H. REISS
President,
Reiss Manufacturing Corporation 

HERBERT E. SMITH  
Former Chairman of the Board 
and Chief Executive Officer,
United States Rubber Company 

E. E. STEWART 
President, National Dairy 
Products Corporation 

WILLIAM J. WARDALL 
New York, N.Y.

FRANCIS L. WHITMARSH
President,
Francis H. Leggett & Company

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N
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Statement of Condition
December 31, 1956

RESOURCES

Cash and Due from B an k s ..............................................$ 671,049,560.83
United States Government Obligations....................... 731,057,257.54
Other Bonds and Securities............................................  175,241,080.83
Loans and D iscounts......................................................... 1,166,841,545.41
Stock in Federal Reserve B a n k .....................................  6,450,000.00
Custom ers’ Liability on A cceptances........................... 1,776,932.26
Income Accrued bu t N ot C ollected.............................. 9,346,756.66
Banking H o u se ....................................................................  7,500,000.00

$2,769,263,133.53

LIABILITIES

D eposits................................................................................. $2,496,971,564.75
Acceptances.......................................................................... 1,776,932.26
Reserve for Taxes, Interest, and Expenses.................  13,935,347.27
Reserve for Contingencies...............................................  18,106,691.88
Income Collected b u t N ot E a rn e d ...............................  2,354,847.20
Capital Stock (2 ,7 0 0 ,OOOshares. P a r  v a lu e  $ 3 3 H ) ....................... 90,000,000.00
S urp lus..................................................................................  125,000,000.00
Undivided P ro fits ............................................................... 21,117,750.17

$2,769,263,133.53

U nited  States Government obligations carried a t $209,132,676.62  
are pledged to secure pu blic  and trust deposits and for other 

purposes as required or perm itted  by law

J. Q. ADAMS
Real Estate

CHAUNCEY B. BORLAND
Managing Owner 

Borland Properties
CHAMP CARRY

President
Pullman Incorporated

ALFRED COWLES
Cowles Properties
D. A. CRAWFORD

Retired
EDWARD A. CUDAHY
Chairman of the Board 

The Cudahy Packing Company
JOHN F. CUNEO

President
The Cuneo Press, Inc.

Board of Directors
WALTER J. CUMMINGS, Chairman

CALVIN FENTRESS, JR.
President

Allstate Insurance Company 
LAWRENCE P. FISHER

Director
General Motors Corporation 

CHARLES Y. FREEMAN
Director

Commonwealth Edison 
Company

WILLIAM A. HEWITT
President, Deere & Company 

JOHN HOLMES 
Chairman of Board 
Swift & Company 

THEODORE V. HOUSER 
Chairman of the Board 

Sears, Roebuck and Co.
DAVID M. KENNEDY 

President

JAMES R. LEAVELL
Banker

WILLIAM H. MITCHELL
Partner

Mitchell, Hutchins & Co.
ROBERT H. MORSE, JR.

President
Fairbanks, Morse & Co.

PETER V. MOULDER
President

International Harvester 
Company

H. A. SCANDRETT
Railroad Executive, Retired

FRANK F. TAYLOR
Banker

HERMAN WALDECK
Banker

LA SALLE, JACKSON, CLARK AND QUINCY STREETS • CHICAGO 90, ILLINOIS
Member Federal Deposit Insurance Corporation

C O N T I N E N T A L  I L L I N O I S
N A T I O N A L  B A N K  a n d  T R U S T  C O M P A N Y  

O F  C H I C A G O
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NATIONAL BANK
and Trust Company
FIFTH AND LOCUST STREET • DES MOINES 
Member Federal Deposit Insurance Corporation

Statem ent (^andctcan at @Caee '3ci&tne<ie. 'Decem&e* 3 ? , / */56

A S S E T S
Cash and Due from Federal Reserve & Other Banks. $39,553,273.09

rU. S. Government Securities.................................................. 20,164,129.48
Obligations of U. S. Governmental Agencies................  2,441,167.08

$ 62,158,569.65
Municipal Securities .......................................................................................................  6,801,137.08
Market Bonds ....................................................................................................................  1,147,842.60
Other Investments .......................................................................................................... 500,000.00
Loans & Discounts...........................................................................................................  38,655,295.68
Overdrafts ..............    3,010.97
Stock in Federal Reserve Bank.......................................      150,000.00
Accrued Interest Receivable........................................................................................ 346,079.62
Bank Premises and Equipment................................................................................... 503,581.45

TOTAL............................................................................................................ $110,265,517.05
L I A B I L I T I E S

Common Stock ........................................................................... $ 2,500,000.00
Surplus...... ......................................................................................  2,500,000.00
Undivided Profits and Reserves............................................. 2,015,952.36

Reserves for Taxes, Interest & Other Expenses
Discount Collected ...... ..............................................
Deposits .........................................................................

$ 7,015,952.36
382,092.96
328,742.50

102,538,729.23
TOTAL $110,265,517.05

*U. S. GOVERNMENT SECURITIES ARE CARRIED AT COST OR MARKET, WHICHEVER WAS LOWER AS OF 
DECEMBER 31, 1956.
United States Government obligations carried at $4,351,425.75 are pledged to secure United States G ov
ernment and other Public deposits, trust deposits and for other purposes as required or permitted by law .

D I R E C T O R S
E. F. BUCKLEY..............................................................President
KRIEGH G. CARNEY...............................Pres. Consumers

Consolidated Coal Co.
ROSS J. CLEMENS...........................Chairman, Standard

Glass & Paint Co.
A. T. DON HOWE.............................................Vice-President
HAROLD S. EVANS. ............................ President, Allied

Mutual Casualty Co. 
JOHN H. GHRIST....President, Colonial Baking Co. 
ROBERT K. GOODW IN ...............................Vice-Chairman

WM. J. GOODWIN.. .Chairman, Board of Directors
W. J. GOODWIN, JR........................................ President,

Des Moines Clay Co.
LESTER T. JONES ......................President, Town Mutual

Dwelling Ins. Co.
EDW. A. KIMBALL 
GUY E. LOGAN
WALTER L. STEWART....G ibson, Stewart & Garrett
JAMES W. WALLACE........................President, Pioneer

Hi-Bred Corn Co.
FRANK R. WARDEN......................................Vice-President
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The First National Bank  
of Chicago

Statement of Condition December 31, 1956

B oard of D irectors

J oseph L. B lock
President,
Inland Steel Company

E dward E. B rown
Chairman of the Board

C hesser M . C ampbell
President,
Tribune Company

J. D. F arrington
Chairman of the Board, 
Chicago, Rock Island and 
Pacific Railroad Company

M arshall F ie ld , J r .
Editor and Publisher,
Chicago Sun-Times

J ames B. F organ
Vice-Chairman of the Board

W alter  M .  H eymann
Executive Vice-President

H enry P. I sham
President, Clearing Industrial 
District, Inc.

J ames S. K nowlson
Chairman of the Board, 
Stewart-Warner Corp.

H omer J. L ivingston
President

H u g h s t o n M . M cBain
Chairman of the Board, 
Marshall Field A Company

H arry  C. M urph y
President, Chicago, Burlington 
A Quincy Railroad Company

Louis B. N eumiller
Chairman of the Board, 
Caterpillar Tractor Co.

J ames F. O ates, J r.
Chairman, The Peoples Gas 
Light and Coke Co.

W illiam W ood  P rince
President, Union Stock Yard 
andTransit Company of Chicago

G ilbert  H. Scribner
Winston A Company

R. D ouglas St u a r t
Chairman of the Board,
Quaker Oats Company

Louis W are
President, International 
Minerals A Chemical Corp.

C. J. W hipple
Chairman of the Board, 
Hibbard. Spencer, Bartlett A Co.

J ohn P. W ilson
Wilson A Mcllvaine

R obert  E. W ilson
Chairman of the Board, 
Standard Oil Company (Indiana)

R obert  E. W ood
Chairman, Finance Committee, 
Sears, Roebuck and Co.

ASSETS
Cash and Due from  B a n k s ............................................... $ 683,361,470.74
U nited S ta tes Governm ent Obligations . . . .  571,897,802.96
O ther Bonds and S e c u r i t i e s ................................................  144,823,744.81
Loans and D i s c o u n t s .........................................................  1,504,839,653.87
Real E sta te  (Bank Buildings and A djacent P roperty) . 1,369,982.01
Federal R eserve Bank S t o c k ...............................................  6,600,000.00
C ustom ers’ Liability Account of A cceptances . . 3,492,851.83
In te re s t Earned, not C o l l e c t e d ......................................  5,675,307.80
O ther A s s e t s ............................................................................  362,833.12

$2,922,423,647.14

LIABILITIES
Capital S t o c k ............................................................................ $ 100,000,000.00
S u r p l u s .....................................................................................  120,000,000.00
Undivided P r o f i t s ................................................................... 10,796,592.22
Discount Collected, bu t not Earned . . . .  4,907,521.39
Dividends Declared, bu t U n p a i d ......................................  2,000,000.00
Reserve for Taxes, e tc .............................................................. 32,002,733.81
Liability Account of A c c e p ta n c e s ......................................  3,743,767.83
Time D e p o s i t s ......................................$ 529,855,586.28
Demand Deposits . . . .  1,947,350,038.41
Deposits of Public Funds . . 171,757,578.64 2,648,963,203.33
Liabilities o ther th an  those above s ta ted  . . . ________ 9,828.56

$2,922,423,647.14

U n ite d  S ta te s  G o vernm en t o b liga tions  ca rr ie d  a t  $253,875,970.57 a re  p ledged  
to  secu re  U n ite d  S ta te s  G o v ern m en t and  o th e r  pub lic  deposits , trust- 
deposits , and  fo r o th e r  p u rp o ses  as  req u ired  or p e rm itte d  by law .

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N

Building ivith Chicago since 1863
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P rojects Which

W i

Good W ill tor Yoa

W ritten Especially for 
The Northwestern Banker 

B y  J. P. LEDLIE 
P res iden t  

T he A sh ton  Bank  
A sh to n , Illinois

THE ASHTON BMI!
M enni m mm e

PART OF THE ALBUM of The Ashton Bank 
is shown a t le ft as J. P. Ledlie, president of 
the bank and author, discusses the display w ith 
the bank’s customers. The lobby display in 
cluded more than  500 pictures of persons and 
places in the town of only 1,000 persons.

GOOD public relations is the back
bone of the banking industry , 
e x t e n d in g  from  the largest 

banks down to the banks in the  sm all
er com m unities. I t ’s the v ital link 
w hich spells the difference betw een 
success or failure in building your 
bank’s business.

Public relations in  a sm all com m u
n ity  such as Ashton, Illinois, is often 
m ore difficult th an  in the  larger cities. 
A shton has a population of nearly
1,000 persons and The A shton Bank 
has deposits of slightly  m ore than  
$3,233,000.

In building good w ill among your 
bank’s custom ers, there  is no substi
tu te  for personal contact and friendly, 
courteous service. However, we at 
the bank have alw ays felt th a t if we 
can sponsor projects in w hich the  en
tire  com m unity can participate, it cre
ates a feeling of satisfaction as well 
as it enables our custom ers to feel 
th a t they  are a part of our organiza
tion.

Several Campaigns
D uring my career as a banker, I 

have seen several prom otion cam 
paigns come and go, m ost of them  
quite successful. At another bank I 
prom oted a corn and soybean yield 
contest in w hich we aw arded trophies 
a t a banquet sponsored by the bank. 
This contest proved very  popular, but 
we had so m any participants th a t it 
became difficult to handle, and re 
quired considerable tim e and expense.

This is still a good project if you are 
not lim ited on funds and have the per
sonnel and accommodations to pro
mote it satisfactorily.

On another occasion we tried  a 
“Pork  Production Day.” We invited 
livestock specialists from  the state col
lege and also had hogs available for 
judging and w eight guessing. Prizes 
w ere aw arded to w inners of the con
test and lectures on pork production 
were delivered by the  specialists.

Since it was an all-day affair, we 
served a lunch at noon. This project 
proved very  enjoyable, bu t m any of 
our custom ers did not participate. 
However, both of these projects w ere 
very good for the bank from a public 
relations standpoint.

Recently we sta rted  “The A shton 
Bank P icture A lbum .” And our suc
cess w ith  th is idea has been nothing 
short of spectacular. It has gained 
us m uch recognition for our bank in 
the surrounding  area, and has been 
relatively inexpensive and yet highly 
effective in prom oting good public re 
lations.

The project was set up in the fol
lowing m anner. P ictures w ere taken  
of various activities in the com m unity 
and portra its of m any of our custom 
ers w ere taken  for the album. More 
than  500 snapshots com prised the al
bum, and these w ere m ounted on 
w hite 20x26 inch cardboards and 
posted along the wall of our bank 
lobby.

Since everybody was in terested  in 
seeing the various pictures, it would 
not be uncom m on for a custom er to 
spend 15 to 20 m inutes looking at the 
pictures. Our response was very fa
vorable and proved to be the best 
public relations project we have ever 
had.

It is always a problem  to find tim e 
to get pictures, so we hired a high 
school boy for 5 cents a p icture and 
paid all the expenses. This made it 
a relatively inexpensive bu t highly ef
fective campaign.

Closer R elationship
Many friends w ere made by the pho

tographer, and we a t the bank felt 
th a t we gained a closer relationship 
w ith our custom ers, and our custom 
ers felt th a t we at the bank w ere m ore 
in terested  in them .

One particu larly  nice feature about 
this project is th a t it can be continued 
from year to year and if so desired 
enlarged each year. Our pictures w ere 
up for nearly  a m onth, bu t the  cus
tom ers w ere still in terested  to the 
very  last. F rom  the standpoint of 
sm all country  banks or agricu ltural 
com m unities th is idea is very  difficult 
to beat, bu t its value would be les
sened in the larger city banks.

It is m y hope th a t m ore banks will 
take to the idea of prom oting the bank
ing industry  w ith  these public re la
tions and good will projects, and th a t 
the ideas above will be of benefit to 
you and your bank.-—$$
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The Chairman of the A.B.A. Ag Commission Said:

H . W . S C H A L L E R

H ARRY W. SCHALLER, chair
man, agricu ltural commis
sion of the Am erican Bank

ers Association, and president, Citi
zens F irs t National Bank, Storm  
Lake, Iowa, said:

“As we w ork to g ran t credit 
w here it will do the m ost good, we 
m ust recognize th a t the function of 
g ran ting  credit, im portan t as it is, 
m ust yield to the responsibility of

runn ing  good, sound, solvent and healthy  banks.
“Hom er L ivingston said in his book M anagem ent Poli

cies in  Am erican Banks  th a t ‘one responsibility  . . . which 
transcends every o ther banking obligation . . .  is to safe
guard depositors’ funds.’

“Drouth, or its after-effects, will dom inate agricultural 
lending over m uch of the southern  and cen tral great 
plains in 1957. Many farm ers have used up  the financial 
cushion accum ulated in the w ar and postw ar years. 
W hen adversity  strikes an area we will have larger 
am ounts of renew als and refinancing than  in o ther post-

H ow  C orresp on d en t B a iik iii

A  Country it  a n k er Suiti:

Ci LOSE understanding  betw een a 
* country bank and its city corre
spondent should not be postponed u n 

til an em ergency 
a r i s e  s,” s a id  
H arry  S. Lekwa, 
president, Ackley 
State Bank, Ack
ley, Iowa.

“The p e r s o n a l  
contacts so essen- 

A  tial to good corre-
spondent bank re- 

\  lations m u s t  be
h . s. l e k w a  d e v e lo p e d  a n d

fostered m good 
times, so they will be available w hen 
we need them ,” Mr. Lekw a added. 
“There have been no unusual de
m ands on banks in the past 20 years, 
and we have taken  our association 
w ith  each other very  much for
granted.

“The correspondent bank can bring 
to the country  bank  the accum ulated 
knowledge gained from  the experience 
of the city bank departm ent in its far- 
flung service.

“We country  bankers do not w ant 
to deal w ith  a ‘yes’ man. The rep re
sentative of our city correspondent 
bank should be com petent to discuss 
farm ing problem s as well as ru ra l 
banking. He should have a know l
edge of farm ing and farm  operations. 
He should be able to m ake recom m en
dations and be authorized to m ake 
com m itm ents.

“We realize com petition is strong

among city correspondent banks. The 
city correspondent banker is w ith in  
his rights to display his w ares and try  
to move a country  bank account to his 
own bank. I do, however, question 
the wisdom of suggesting to a country  
banker th a t he split his account. A 
country  bank should concentrate on 
its balances so it can feel justified to 
ask for services it needs and to which 
it feels it is entitled.

“W hat can the city correspondent 
banks do for agriculture? We ask 
you to use, not your enorm ous tangi
ble resources, bu t the technical know l
edge at your disposal, your combined 
influence, and your m anifest deep and 
sincere in terest in the  well-being of 
our country  to help foster, prom ote 
and support a w orkable farm  policy. 
T hat will be a great contribution to 
agriculture.

“If a coun try  banker does not get 
w hat he th inks he should have from 
his city correspondent bank, I th ink  
it is his own fault. He probably does 
not know w hat services are available 
to him, or he does not feel free to ask 
for them.

“It is said th a t an economic good 
exists w hen all p artners in a m utual 
business transaction  achieve satisfac
tory  benefits. I feel th a t great eco
nomic good has been achieved the 
past m any years as a resu lt of the 
close, fine relationsh ip  th a t has ex
isted betw een the country  bank and 
its city correspondent bank.”—$$

J .  W . B E L L A M Y , J R .

H unker from  Aietiiu

THE placing of overlines w ith  th  
correspondent perm its the smalle 

bank to provide the full am ount o 
credit required i 
m eeting the need  
of its custom ers; 
said J. W. Bel 
am y , Jr., p r e s ’ 
d e n t ,  N a t io n a  
B a n k  o f  Co  
merce, Pine Blu 
Arkansas.

“This has man: 
advantages. T h 
b a n k  originatin 
the credit can e~ 

pect 100 per cent of the deposit a 
count of its loan applicant. W hereb 
if this overline w ere negotiated b 
the borrow er, it would necessitate 
deposit account w ith  the second ban 
I t is a more sound credit w hen al 
disbursem ents and receipts are unde: 
the control and supervision of the bo 
row er’s bank. The local banker ha 
the knowledge of his custom er’s pas 
perform ance, p r e s e n t  requirem ents 
and fu tu re  needs and repaym ent capa 
bilities, w hich are im portan t in soun 
credit.

“The proxim ity of the m edium  siz 
bank offers advantages in the  ha 
dling of overlines for sm aller banks 
The knowledge of the type of credi 
extended in the particu lar area, th 
general economy of the area, and th 
availability  to service the applicati 
and complete the loan are im portan 
in m eeting the needs of the  farm  cu 
tomer.
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w ar years. In  drought areas, next y ear’s income has 
been anticipated; and the real dem and will come to finance 
production of a new  crop.

“Our appraisal of the skill and resourcefulness of our 
custom ers will be key factors in our farm  credit program .

“W hen we find a capable individual who is determ ined 
to develop an efficient farm, we should do all we can to 

j encourage and assist him  w ith  the job.
“T here’s a group th a t can use credit profitably bu t has 

a lim ited credit base. T h a t’s w here we ‘earn  our salt’ and 
w here we probably do our m ost satisfying work. Many 
will be young men, tenants, or those who have been hit

by drouth  or o ther adversity. W herever it can be done 
w ith  sound banking we w ant to help these people.

“Let us tu rn  our a tten tion  in 1957 m ore d irectly  to 
situations in which, after carefully w orking out a credit 
program  and m aking a loan, we discover th a t a custom er 
has acquired obligations to the automobile dealer, the 
farm  equipm ent dealer, and others. We should place em 
phasis on the necessity of custom ers handling all the ir 
credit needs through our banks, or a t least in conform 
ance w ith plans know n to us, if we are to provide credit 
in any form. This would require th a t we provide a com
plete credit service.”—$$

e lp s  F in an ce  A g r icu ltu re
. . . from  Statements Made at the Recent
A.B.A.

ze Town R ep o rted :
“The key to providing this type 

ervice to the sm aller bank is the cor
esponden t bank’s having a full-time 
r a in e d  agricu ltural representative. 

Phis is essential to the success of 
anks w orking together to provide 
dequate credit. If you do not have 
uch a man, then  th is is your s ta rting  
oint in correspondent banking in the 

'e ld  of ag ricu ltural credit.
‘Commercial bankers have the ob- 

igation to furn ish  the required credit 
,n our changing agricu ltural economy. 
Ve are challenged daily by govern-

ental agencies encroaching into the 
'eld  of farm  credit. In te rest rates, 
erm s of repaym ent, credit policies, 
nd an increasing num ber of types of 
oans by these agencies accelerate this 
om petition. Also included am ong our 
om petitors are Production Credit As- 
ociations, w hich are now farm er- 
w ned corporations.
“W hat are the  m ain reasons some 

f these agencies have grow n to the 
x ten t of being a strong com petitor in 
g ricu ltural credit? We failed to mer- 
.handise our services. We became 
om placent in  following the line of 
east resistance on a credit problem. 
Te w ere too w illing to  move over, 

fither than  to move out in seeking 
he needs of our farm  custom ers.

“The subject discussed by th is panel
the answ er com m ercial banks have 

o m eet the needs of agricu ltural cred
it May I urge all of our sm aller banks 
hroughout the country  to m ake full 
se w hen needed of agricu ltural credit 
y  correspondent participation .”—$$

Ag Credit Conference in St. Louis

R epresen tntive from

I N MY opinion,” said W illiam A. Mc
Donnell, chairm an, F irs t National 

Bank, St. Louis, “correspondent bank
ing is the most 
d i s t i n c t i v e  f e a 
tu re  of A m erican 
b a n k in g ,  and if 
we are  to pre
s e r v e  th e  in d e 
pendence of the 
system  and p re
vent its socializa
tion, we m ust p re
serve and enlarge 
th is w orking to
g e th e r  of large

“Correspondent banking brings to 
the m ain streets of banking the credit 
facilities and technical knowledge of 
the m etropolitan bank, and provides 
efficient and flexible banking services 
for ru ra l d istricts as well as city areas.

“C orrespondent banking m ust be a 
two-way street. The benefits m ust 
flow both ways. F rom  the standpoint 
of the city bank, the benefit in  the 
arrangem ent consists of balances car
ried by the correspondent.

“Originally the p r in c ip a l  benefit 
flowing to the sm all bank was in terest 
on daily balances. Now th a t in terest 
is not paid, som ething m ust be given 
by the city bank to take its place. The 
collection of item s and the safekeep
ing of bonds is not enough.

“In  m y opinion, every city bank 
w hich accepts correspondent bank bal
ances should m ake th ree prom ises to 
its correspondents:

w. a . M cD o n n e l l

and sm all banks.

R ip City R a n k  Said:
“1. That it will make available 

to the correspondent the technical 
know-how of the officers of its 
bank whether it be in the field of 
lending, investments, or opera
tions.

“2. That it will stand ready to 
cooperate in the handling of loans 
which exceed the legal limit of the 
correspondent so it can take care 
of the credit needs of its custom
ers.

“3. That it will not compete 
with the correspondent in its ter
ritory either for loans or deposits. 
“Credit to farm ers for grow ing and 

m arketing  of agricultural products is 
w orthy  credit. I t is going to be ex
tended either by commercial banks or 
by some type of lending agency, p ri
vate or public.

“A m erican a g r i c u l t u r e  is going 
through r e v o l u t i o n a r y  c h a n g e s  
brought about by m echanization, and 
adoption of soil im provem ent prac
tices w hich make necessary larger 
farm  units. These conditions and rising 
costs of item s are increasing the credit 
needs of agriculture. Our rapidly in
creasing population will call for an 
ever-expanding production.

“It is highly im probable th a t the 
lending ability of ru ra l banks alone 
can keep pace w ith  these increasing 
credit requirem ents of agriculture. If 
com m ercial banking is to m eet these 
needs and prevent the fu rth e r inva
sion of o ther lending agencies, it m ust 
be th rough the operation of the cor
respondent banking system .—$$
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THROUGH THE 
WINDOW goes the 

new car a f te r  the 
p la te  glass had been 

removed.

This tHan it ran if 111 i  s 

1 .7 1 4  New
W ritten Especially for 

The Northwestern Banker 
By  C. HERBERT CORNELL 

President,
F idelity  State B ank  

M inneapolis , M innesota

“H ere’s What II e Did . . . and Hoir W e Did It”

THE w orking m an’s confidence 
and business is the prim e ob
jective of our bank’s efforts to 

enhance its grow ing popularity  and 
increase its num ber of friends, as evi
denced in a recent promotion.

Located in n o rtheastern  M inneap
olis, predom inantly  a w orking class 
district, F idelity  State Bank has been 
able to generate a genuinely friendly 
atm osphere—som ething often sought 
and rare ly  attained by m any banks. 
In  view of the w orking people who 
m ake up the vast m ajority  of the 
bank’s clientele, such an atm osphere 
has been considered absolutely neces
sary; the people m ust feel as m uch at 
home in the bank as in the bu tcher 
shop and the grocery store.

“Big Brother”
To build and m ain tain  th is attitude, 

F idelity  has often felt it necessary to 
play the role of “big b ro th e r” in 
neighborhood affairs; often to reverse 
its trad itional s ta tus and take the part 
of the w orking man. It has developed 
a policy of being a part of the neigh
borhood, often sharing  a reasonable 
percentage of its profits—derived, of 
course, from  the com m unity—w ith  the 
com m unity in the form  of prom otions 
and events. Such a policy has helped 
F idelity  become the largest of M inne
so ta’s 500 sta te  banks.

This environm ent is evident in a

m ajor prom otion recently  conducted 
by the bank in w hich an automobile 
was given aw ay as the grand prize. 
This promotion, of course, was de
signed to a ttrac t new business, bu t a t 
the same time, people w ere made to 
feel th a t the bank was acting in its 
capacity as a friend of the com m unity.

V isits Auto Dealer
Casting around for som ething on 

which to base a promotion, we tu rned  
to a prom inent local auto dealer who 
held his account at Fidelity. A fter 
m uch consideration, the final plans 
w ere draw n up.

A brand  new H udson Deluxe Ram 
bler station wagon was to be given 
aw ay in a drawing. It was to be dis

played for about a m onth in the bank 
lobby. D uring th is time, Scotch jugs 
w ere to be presented  each person 
opening a m inim um  $20 asvings ac
counts, a $50 checking account or pu r
chasing a $100 savings certificate.

W heels w ere set in m otion to pre
pare for the drawing; the car was 
readied. A local glass firm came to 
rem ove the large plate glass window 
in the fron t of the bank and a m oving 
company then  drove the Ram bler into 
the lobby. About $200 w orth  of camp
ing equipm ent, to be included in the 
drawing, was purchased and placed in 
the auto. Then everyone, depositor 
or not, was invited to register.

Used Radio, N ew spaper
To announce the prom otion, F idel

ity  carried on an extensive radio and 
new spaper advertising  campaign. The 
bank’s advertising  agency also had a 
public relations counsel handling nec
essary publicity and organization of 
the promotion.

A ugust 10 was set for the date of 
the drawing, and Miss E ast M inneap
olis, B arbara Gramhill, w as slated to 
do the honors. Two popular local disc 
jockeys, H erb Oscar A nderson and Bill 
Bennett, w ere invited to emcee the 
proceedings.

W as the prom otion a success? Near
ly 12,000 people registered for the 
drawing. An estim ated 1,000 people 
jamm ed the hank lobby and the side
walk outside during the drawing. And 
last, hut not least, 1,714 people opened 
new  accounts and received their 
Scotch jugs.

W inner of the Ram bler, a man 
nam ed George A. Kroon who lived 
near Fidelity, added an in teresting  
sidelight to the event. Mr. Kroon, a 
depositor at the bank, did not own an 
automobile, bu t his wife had been 
urging him for some tim e to buy a 
station wagon. Consequently, he was 
in the process of obtaining his d river’s 
license, and was planning a vacation 
in late August.

1,714 NEW  ACCOUNTS . . .
(T urn to page 62, please)

MISS EAST MINNE
APOLIS, Barbara 
Gramhill, aw ards the 
keys to the w inner 
of the new car, 
George A. Kroon, 
center, as Bill Ben
nett, le ft, WDGY, 
Twin Cities radio 
station , and C. Her
bert Cornell, presi
dent of the bank, 
second from  left, 
smile the ir approval. 
Ju b ilan t a t the suc
cess of the promotion 
is Herb Oscar Ander
son, righ t, WDGY.
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A n A n a ly sis o f C a ttle ,  H o y s .Sheep . . .

“The overall prospect, as I see 
it, does not w arrant either over- 
exuberant optim ism  or undue pes
sim ism .”

WHAT about next y ear’s m arket 
trend? We have all seen gov
ernm ent figures reporting  on 

the big influx of Stocker and feeder 
cattle into the cornbelt since Ju ly  1. 
Keep in mind, however, th a t th is 
doesn’t necessarily  m ean an overall 
increase in  num bers, bu t ra th e r a 
change in location.

C a ttle

Cattle from  the drought areas had 
to move to w here there  was feed, and 
th is year m any of them  had to move 
early. T hat m any of these cattle are 
not yet on feed, bu t are being roughed 
along for the tim e being on forage and 
cornfields is evidenced by the fact th a t 
in spite of th is influx of stocker cattle 
governm ent figures for cattle in the 
feedlot October 1,. actually showed a 
decrease of 4 per cent for the cornbelt 
states over a year ago.

The nationw ide increase was only 
1 per cent and th is was due entirely  
to a step up of feeding in the w est 
and southw est.

It is notew orthy, furtherm ore, th a t 
the reduced num ber on feed here in 
the cornbelt have been on feed for a 
shorter tim e on the average than  those 
a t the same date a year ago. Thus it 
appears likely th a t th is big influx of 
stockers and feeders into the cornbelt 
will travel a relatively  long route to 
m arket and be spread out sufficiently 
to avoid undue m arket gluts. This is 
not a certain ty , of course, bu t I per
sonally th ink  it is a strong  probability.

Hog num bers will be reduced, m ean
ing less com petition from  pork, and 
in m y opinion, we will have next year 
not a high cattle m arket bu t a fairly 
stable m arket a t reasonable levels 
th roughout the year.

The pa tte rn  of th is y ear’s cattle m ar
ket has followed very  closely the pa t
te rn  of the 1953 m arket. The 1953 
m arket, you w ill recall, was badly de
pressed th roughout the first half of 
the year, ju st as it was th is year, and 
then  in Ju ly  m ade a sudden rebound 
to much higher levels—very  sim ilar to 
the- rebound th a t we had  th is year.

The following year, 1954, the m arket 
held rem arkably  steady at a m oderate 
bu t profitable level th roughout the 
year. I t will be in teresting  to see if 
h istory  repeats itself. Personally, I 
th ink  it will. There are both bearish 
and bullish factors in the p icture and 
m y guess is th a t they  w ill approxi-

The
Market
Trend

for
1957

As Seen by

IVAN E. BENNETT 
Senior Vice P res iden t  

The L ive S tock  National B ank  
of  Chicago

m ately balance out, m aking for sta
bility.

H ogs
Hog num bers are being reduced 

somewhat, and w ith  the probable con
tinuation  of high level em ploym ent 
and prosperous industria l conditions 
th roughout the economy, w hich I 
th ink  we can reasonably expect, there  
should be a health ier tone to the hog 
m arket, especially in the first half of

the year. The hog-corn ration, though 
im proved tem porarily  by lower corn 
prices, h a s . slipped back in recent 
weeks and doesn’t appear sufficiently 
attractive to 'stim ulate m uch expan
sion for the present.

All of these factors seem to me to 
point to m arket prospects for hogs 
quite sim ilar to those in the cattle pic
tu re—unspectacular, bu t fairly  stable 
a t reasonable levels th roughout the 
year. And by th is I m ean a m aterially  
be tter m arket in the early p a rt of the 
year com pared to th is y ea r’s badly 
depressed early  m arket, w ith  a well 
sustained m arket and only the norm al 
seasonal fluctuations in the second 
half of the year.

Sheep
Sheep num bers t h r o u g h o u t  the 

country, as stated, have held rem ark 
ably uniform  during  the past several 
years, and will probably not vary  
greatly  in the year ahead. The d istinct 
and peculiar problem s connected w ith 
sheep raising  place certain  lim itations 
on expansion in  th is industry , and 
here again stability  seems to be the 
likely prospect. This a s s u m e s ,  of 
course, th a t we stay a t peace. Should 
w ar come, all bets are off, especially 
as regards sheep.

The overall prospects, as I view it, 
does not w arran t either over-exuber
an t optim ism  or undue pessimism. 
Available data a t th is tim e indicates 
little change in cattle and sheep num 
bers a t the year end, bu t a definite 
reduction in hog num bers. W ith a con
tinuation  of our presen t high level of 
industria l activity  and employment, 
and a population th a t is increasing 
at the annual ra te  of 2% million, th is 
does not present, in m y opinion, a 
gloomy prospect.

A Bright Picture
Our general economic p icture is a 

bright one. Overall production, the 
national income rate, and personal 
savings, set new  highs in the th ird  
quarter of this year. Governm ent fis
cal experts and private economists 
expect the rise to continue. They look 
forw ard to a bigger 1957 than  the rec
ord 1956. The chances of an economic 
setback are regarded as remote. There 
are a few soft spots, and some inflation 
is in the picture, bu t p resen t fiscal 
policy is aimed at restra in ing  th is in
flation from  getting  out of hand w ith 
out ham -stringing the economy.

There is m uch in th is livestock pic
tu re  and in the general economic pic
tu re  from  w hich to take encourage
m ent—let’s keep our chins up, and be 
thankfu l all over again th a t we live 
in these U nited States of America.—$$
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If You Want Your Bank 
To Grow, Here Are . .

Three Pools for Business

B y  GEORGE V. CHRISTIE 
Vice Pres iden t
First N ational B an k  o f  Arizona  
P h o en ix , A rizona  
F rom  His Talk  at the Recent  
FPRA Convention

SOME years ago w hen I happened 
to be w ith a large industria l cor
poration we w ere attem pting  to 

develop an en tire ly  new  m ethod of in 
sulating  homes.

We had the product and the m ethod 
of installation, bu t we didn’t have any 
prospects. They had to be snatched 
out of th in  air, and snatching home- 
ow ner prospects for such a service out 
of the th in  air was far m ore compli
cated and difficult than  it  sounds.

U ltim ately we found th ree pools in 
w hich there  w ere p lenty  of fish and 
our problem  no longer was a problem. 

Those pools consisted of:
1. Our custom ers
2. Our stockholders and em ployees
3. Our directors
The form ula w ould rem ain the 

same, it seems to me, either for bank
ing services or som ething of a more 
m aterial nature. So, I advanced the 
thought in th is a ttem pt to be useful, 
th a t in our banks we too can fish 
these th ree pools w ith  some advan
tage.

“Ask ’Em  to B u y”
I t is a dem onstrated fact th a t com

m ercial custom ers do not always take 
advantage of o ther services we offer 
in our banks. T hat they  do not is no 
one’s fau lt bu t our own (if fau lt there  
is) and the answ er lies in th is experi
ence:

There is a great national industry  
w hich 25 or 30 years ago took a look 
at itself and discovered it was m erely 
supplied w ith  em ergency demands, it 
was not m arketing  anything, its places 
of re ta il business w ere generally d irty  
and unattrac tive  and its practitioners 
alm ost the same. There w ere though t

ful people heading the industry  at 
th a t tim e and w hat they  saw w hen 
they  looked a t th e ir industry, they  did 
not like. They changed its whole com
plexion w ith four w ords w hich w ere 
“ask ’em to buy.”

Thus it seems th a t if we are to ap
proach our presen t custom ers and 
suggest they  expend the use of our 
services th rough the establishm ent of 
savings accounts and through the use 
of the o ther things we offer like safe 
deposit boxes and the like, we will be 
asking them  to buy, and the num ber 
of active and affirmative responses 
will surprise  you. We are undertak ing  
th is a t our bank, and while I have no 
figures to offer to support the sta te
m ents I ju st made, I can tell you the 
resu lts are fa r from  disappointing.

Employees and Stockholders
In  the second pool we find our em 

ployees and stockholders who in m any 
cases are one and the same. It is ob
vious th a t a stockholder having in 
vested his money in an institution, 
w ould be likely to w an t to use its 
services and perhaps he doesn’t be
cause no one has asked him. Em ploy
ees, it would appear, owe th a t m uch

in loyalty to the ir organization, yet 
they too should be asked to m ake use 
of th e ir  bank ’s facilities, nor should 
this be a dem and w ith  any im plication 
of punitive m easures in case they 
don’t.

H ere again we have undertaken  this 
at our bank and once again I am not 
able to offer specific figures to support 
the facts. L et it be said th a t we are 
very m uch encouraged by the results 
a t this point.

The th ird  pool has the largest fish 
in it—the hardest ones to m ake rise 
to the bait and the ones who come 
only after they  are fully  persuaded of 
the value th a t is offered them . The 
game here becomes m ore engrossing 
and a simple request to buy, so to 
speak, does not do.

Overlooked Services
We can all assum e the directors of 

our several institu tions support those 
institu tions and w ork for them . But, 
there  are cases probably in every bank 
w here directors are overlooking cer
ta in  services useful to them  because

TH REE POOLS . . .
(T urn  to page 103, please)

■ THE AUTHOR— Mr. Christie has been appointed to coordinate and supervise 
three important departments in an accelerated business development program  
of the First National of Arizona. He will head the business and industrial, public 
relations, and research departments, and will serve on the bank's newly-created  
six-man advertising policy and advisory committee. He received nation-wide 
recognition for two public service projects he devised before arriving in Phoenix. 
In 1953, the Freedoms Foundation, Valley Forge, presented him one of its three 
top awards— a gold medal and a check for $1,000 for his silver medallion designed 
as a pocket piece for Americans. His "Ballot Batallion" program was sponsored  
by more than 3,000 Kiwanis Clubs throughout the country. Long active in civic 
affairs, Mr. Christie is currently a director of the Phoenix Better Business Bureau, 
the Phoenix Retail Merchants Association and the Phoenix Fine Arts Association.  
He is a trustee of the Advertising Association of the West and a former vice  
president of that organization's district five.
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People W ill Want to Read About 

Your Bank’s Services if  You . . .

Sponsor an Essay 01ontest

W ritten  Especially for  
The N orthw estern Banker
B y  WALTER H. BISCHOFF 
Vice Presiden t
Old, National Bank in Evansville  
Evansville , Indiana

THE banks of Evansville, Indiana, 
recenty  decided to cooperate in 
a plan which, if successful, would 

a ttrac t more of the  city’s savings dol
lars. So, represen tatives of friendly 
com petitors—the six Evansville banks 
—m et to form ulate a plan in which 
they would offer a m ore successful co
operative com petition to o ther savings 
institu tions th a t had been grow ing in 
sta tu re  as well as in num ber in the 
sou thern  Indiana city.

Supplem enting th e ir own individual 
advertisng program s, the  banks de
cided to sponsor an essay contest.

D. Ralph Jones, assistan t vice pres
ident, Citizens National Bank; J. A. 
Cunningham , vice president and cash
ier, Indiana T rust & Savings Bank; 
Law rence Goebel, vice president and 
cashier, Lamasco Bank, and H. J. F itz 
gerald, secretary, Peoples Savings 
Bank, w ere the m em bers of the  com
m ittee of w hich I was chairm an, and 
we had counsel w ith  the Reuben H. 
Donnelley Corporation for processing 
and judging the contest entries.

$7,000 in Prizes
Prizes selected totaled $7,000, w ith 

$3,000 for first place, $1,000 for second, 
$500 for th ird , five $100 awards, 20 
$50 aw ards and 40 $25 awards.

An advertising  agency was selected 
to advertise and prom ote the  contest.

The general them e behind all adver
tising and prom otion was the educa
tion of the public about the m any 
advantages of saving in a bank. Ac
tual m erchandising of savings ac
counts was left to participating  banks, 
and no reference to an individual 
bank was made in the contest m ate
rial.

The contest required  completion of 
a sta tem ent in 25 or less additional 
words: “I p refer to save in a bank  be 
cause . . .”

C ontestants w ere urged to read a 
booklet “W hy You Should Save a t a

Bank” available at the participating  
banks.

The booklet was filled w ith  selling 
ideas on w hy people should save in 
a bank. C ontestants read about avail
ability, security, stability, strength , 
experience, ease of saving, service, 
com m unity progress, banks as good 
citizens, com m unity affairs, external 
safeguards, in ternal safeguards, and 
the o ther m any different advantages 
of saving at a bank.

The 35,000 booklets th a t w ere dis
tribu ted  did m uch to tell the bank’s 
story to the public.

Also helping prom ote in terest in the 
contest w ere the banks’ employees 
who w ere instructed  at a m ass m eet
ing of all the employees of the six 
banks.

E nthusiasm  had been generated to 
a peak by the tim e the contest started, 
and w hen the 35-day en try  period was 
over, more than  60,000 contest blanks 
and 35,000 explanatory booklets had 
been distributed. A to tal of 9,955 en
tries w ere in final com petition for the 
prizes, and represented  approxim ately 
a 6 per cent participation.

The favorable a tten tion  attracted  to 
the bank contest, and the good accept
ance of the messages and m aterial by 
custom ers and non-custom ers alike, in 
dicate th a t a far g reater num ber of 
people are now aw are of the  differ
ences existing betw een banks and 
loan associations, and m ost im portant, 
know of the advantages th a t accrue to 
people who place th e ir savings in a 
bank.—$$

EVANSVILLE’S BANK PRESIDENTS, active in essay contest promotion, are, a lpha
betically  by bank: G-. W. Schnute, president, Citizens N ational; Owen W. Schneider, 
president, in d ian a  T rust & Savings B ank; E. J. Schroeder, president, Lamasco B ank; 
Robert C. Enlow, president, N ational City B ank; Walter A. Schlechte, Old N ational 
Bank, and M. F. Schaeffer, president, Peoples Savings Bank.
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By  ROBERT W. REESE 
D irec tor , Public  in fo rm a tio n  
U. S. Savings B o n d  Division  

T reasury  D epar tm en t  
W ashing ton , D. C.

How the First N ational att (iram l Forks  
iBeeatine K r i o w u  A s a •

"Big Brother Bank"

1AM glad you got an escalator, 
Fred, I ’m too old to w alk up 
m any more steps.” The speaker 

was an elderly custom er of the  F irs t 
National Bank in Grand Forks, N orth 
Dakota.

“Fred, I ’d get dizzy if I had to tell 
tim e from  th a t darn th ing  up on the 
w all.” And both F red  Orth, 59-year- 
old president of the F irs t National 
Bank, and his custom er-friend looked 
at the new m odernistic clock centered 
on the  long wall behind the bank’s 
employees on the upper floor. “You 
m ight be righ t,” F red  replied. “P er
haps i t ’s a trifle too m odern.”

So the conversation w ent while the 
Grand Forks F irs t National under
w ent a 15-month rem odeling job th a t 
has ju st been completed. Instead of 
being displeased and inconvenienced 
during  this tim e w ith  the team s of 
carpenters, bricklayers, p l a s t e r e r s ,  
and other journeym en, custom ers 
were delighted to step up and tell 
F red  Orth the ir ideas on rem odeling 
and redecorating. F red  Orth, too, was 
delighted to receive them .

U nusual Banker, Bank
Such a relationship betw een a bank

er and his custom ers is unusual, but 
then  F red  Orth is an unusual sort of 
a banker, and the F irs t N ational an 
unusual sort of a bank.

Kind, gentle in his demeanor, and

w ith a delightful sense of hum or as 
dry as the Dakota sum m ers, F red  
Orth is one of those bankers who 
chose his profession in tentionally  and 
w ith  pride. He started  40 years ago, 
the day after graduation  from  high 
school in 1916.

The friendly F irs t National Bank in 
Grand Forks, now the largest inde
pendent bank in N orth Dakota, is a 
w onderful testam ent to a m an who 
w anted to serve his people th rough 
the business m edium needed by all.

H elps “Little F ellow ”
The bank is best defined by another 

banker who referred  to it as “A Small 
Tow n’s Big B rother Bank.” This defi
nition pleases F red  Orth immensely, 
because th a t’s exactly w hat he w ants 
it to be. It is the bank to help the 
little fellow in sm all towns scattered 
throughout northeastern  N orth Dako
ta. I t serves not only its depositors, 
its own im m ediate com m unity, bu t 
also several dozen other banks and 
several dozen other com m unities th a t 
dot the landscape of the Red R iver 
Valley.

Mr. Orth believes each com m unity 
should have its own bank, regardless 
of how sm all its deposits or how re
stricted  its size of loans. F or th is rea
son he never enterta ined  the thought 
of branch banking. He saw years ago 
the sacrifices persons made to keep

their local banks from  failing, of the 
people’s personal need for th is kind of 
bank in  the ir com m unity, and of the 
w onderful resu lts ensuing from  such 
an arrangem ent. Because of this phi
losophy of banking, he does every
th ing  possible to prevent a commu
nity  from  losing its bank w hen the 
owner dies or retires.

H elps on Loans
As a big bro ther bank, the F irs t 

N ational w ill rem ain, helping consum 
m ate loans too large for sm aller banks 
in surrounding  com m unities to han
dle, helping bankers’ roots grow deep
er in local soil, and assisting them  in 
every possible w ay so th a t they  may 
better serve the ir communities.

Besides organizing the bank in 1933, 
Mr. Orth helped organize another 
N orth Dakota institu tion , the savings 
bonds organization for the United 
States T reasury  D epartm ent in 1941. 
Like his bank it, too, has now become 
an in tegral part of the com m unities 
of N orth Dakota. M eeting w ith  a 
few other bankers prior to Pearl H ar
bor, F red  Orth and his colleagues put 
the ir im pressive stam p of approval on 
savings bonds, and then  set up a vol
un teer organization th a t has existed 
now for 15 years. Since th a t time, he 
has served as volunteer regional di
rector for the T reasury  D epartm ent 
in northeastern  N orth Dakota, and 
has assisted in num erous o ther ways 
to prom ote the continuous sale of sav
ings bonds.

Faith  in Future
Mr. Orth b e l ie v e s  t h a t  saving 

through savings bonds is one m anifes
tation  of a person’s faith  in the fu
ture; for a person who saves has con
fidence in himself, his earn ing  power, 
his employer, the people who patron
ize his em ployer’s business, our eco
nomic system  and our country.

“BIG BROTHER BANK” . . .
(Turn to page 35, please)

FRED ORTH, shown w ith customer in 
photo above, is pleased th a t his bank is 
known as the bank th a t helps the little  
fellow in small towns scattered  through
out N orth D akota.
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President

Commerce Trust Company- 
Kansas City, Missouri “One of my greatest pleasures is in helping young men 

with energy and ideas establish new businesses.”

JAMES M. KEM PER, JR., presi
dent of the Commerce Trust 
Company, Kansas City, Missouri, 

says, “One of my greatest pleasures 
in banking is having young men come 
in with energy and ideas, and being 
able to help them  start new businesses 
in Kansas City/"

Mr. Kemper, a member of one of 
the most famous hanking families in 
the United States, is the son of James 
M. Kemper, Sr., chairm an of the 
hoard of the Commerce Trust. As 
president, he is now th ird  in the chain 
of command behind his father, James 
M. Kemper, Sr., and Joseph C. W il
liams, vice chairman.

He took over the bank's presidency 
at the age of 34, when many persons 
of his age m ight have been considered 
too young for such a great responsi
bility, but it must be remembered 
that his father was only 31 years old 
when he was named president oi 
Commerce T rust in 1925.

Mr. K em per’s desk now occupies 
the corner in which his grandfather, 
the late W. T. Kemper, worked be
fore him. Banking interests were also 
predom inant on his m other’s side of 
the family, for his great grandfather 
was Dr. W. S. Woods, former presi

dent of the National Bank of Com
merce which merged with Commerce 
Trust Company. So it’s only natural 
that banking should be his first love. 
Let’s take a look back at his early life.

James M. Kemper, Jr., was born in 
October, 1921, in Kansas City and 
attended Pem broke - Country Day 
School where he was a tackle on the 
school football team. During his early 
life he saw a great deal of his grand
parents, the W T. Kempers, and it 
was at this time lie learned his grand
fa ther’s “Ten Rules to Success.’* One 
of these has always stood out in Mr. 
Kem per’s mind, “You can do any
thing you wish if you work hard 
enough.”

After graduation from Pembroke, 
he enrolled at Yale, m ajoring in eco
nomics. His summers were spent 
doing clerical work in the bank, along 
with his older brother, David. When 
World W ar II broke out both enlisted 
at Fort Riley, Kansas, and both men 
received commissions there, following 
completion of officers’ candidate 
school. Mr. Kemper spent 18 months 
in a Pacific combat zone with the 
First Cavalry Division, where he 
commanded an anti-tank unit in the 
Battle of Manila and led a machine

gun platoon in other fighting. A 
few days before the end of the war, he 
learned that his brother, David, had 
been killed in action in Italy.

Following the war, he completed 
his schooling at Y ale and began work
ing at the First National Bank of In 
dependence, which was controlled by 
his uncle, W illiam T. Kemper, Jr. 
He worked there with various depart
ments of the bank.

He started out with the Commerce 
Trust Company in 1947 as an assistant 
cashier soliciting new business and 
loaning some money.

After two years he was elected a 
vice president, then executive vice 
president and in December, 1955, he 
was named president of the bank.

In 1948, Mr. Kemper m arried Mil
dred Lane, and the couple now have 
two daughters, Laura, 7, and Julie 
Ann, 5 weeks, and two sons, David 5, 
and Jonathan, 3.

As one man puts it, “Janies, Jr, is a 
Kemper—you can tell by his hearty 
greeting on the telephone, by his 
ambling walk, his instinct for finance 
and his physical fitness—all part of
KEM PER . . .

(T urn  to page 56, please)
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Bank Statement
Figures o f D ecem ber 31 , 1 956

The IO Turnest linn li s in the States
Present

Rank Bank
1 Bank of America NT&SA, San Francisco
2 Chase M anhattan Bank, N.Y----------------
3 First National City Bank, N. Y-------------
4 M anufacturers Trust Co., N. Y------------
5 Chemical Corn Exchange, N. Y-------------
6 First N at’l Bank, Chicago----------------------
7 Guaranty Trust Co., N. Y-------------------
8 Continental 111. NB&T, Chicago------------
9 Bankers Trust Co., N. Y.----------------------

10 Security-First N. B., Los Angeles--------

Deposits 
Dec. 31,1956

Deposits 
Dec. 31,1955 Rank

8,993,240,999 8,802,506,128 1
6,927,736,057 6,789,358,288 2
6,672,390,362 6,308,783,237 3
.2,845,221,115 2,956,161,715 4
2,759,771,056 2,896,012,947 5
.2,648,963,203 2,717,825,372 6
2,542,690,186 2,714,389,962 7
2,496,971,565 2,473,593,376 9
2,484,079,904 2,494,481,068 8
.2,337,730,999 1,975,962,980 10

What Other Statem ents Show
( L a s t  T h re e  F ig u re s  O m itte d )

D ecem ber 31, 1956 D ecem ber 31,1955
D eposits Loans D eposits Loans

Chicago
A m erican N a t’l ....$ 367,290 $ 118,237 $ 348,832 $ 112,911
C ity N ational ...... 379,436 146,868 412,750 132,769
Cont. Illinois ........ 2,496,972 1,166,842 2,473,593 1,010,833
D rovers N ational.. 92,034 21,855 96,147 18,728
D rovers T ru s t ...... 32,908 10,247 32,507 8,949
F ir s t  N ational ...... 2,648,963 1,504,840 2,717,825 1,330,090
H arris  T ru s t ------ 698,128 361,035 708,772 329,309
L aS alle  N ational.. 141,929 46,573 127,934 44,923
Live Stock N a t’l ... 60,866 15,988 67,358 16,736
N o rth ern  T ru s t .... 726,837 253,191 735,983 222,618

Dallas
F ir s t  N ational ..... 793,188 366,441 774,069 378,628
Republic N ational 781,404 445,143 758,977 460,621

Denver
C entral B ank ........ 94,712 46,909 96,538 48,600
F ir s t  N ational ...... 207,611 76,168 203,546 72,451

Kansas City
C ity N ational 216,758 95,784 201,206 90,741
Comm erce T rust.... 461,354 184,635 450,809 190,878
F ir s t  N ationa l ...... 310,886 102,944 302,409 104,631

Los Angeles
C aliforn ia  B ank .... 867,044 404,926 764,177 325,246
S ecu rity -F irs t ...... 2,337,731 878,565 1,975,963 632,441

Milwaukee
F ir s t  W isconsin.... 640,706 284,717 591,605 266,893

New York City
B ankers T ru s t Co. 2,484,080 1,469,235 2,494,481 1,402,989
B ank of N ew  Y ork 546,613 255,400 511,630 249,222
Chase M anhattan .. 6,927,736 3,924,141 6,789,358 3,651,427
Chem ical Corn — 2,759,771 1,482,565 2,896,013 1,306,904

F ir s t  N a t’l City.... 
G u aran ty  T ru s t ....
H anover B ank ......
Irv in g  T ru s t ........
M anufac tu re rs  Tr. 
New Y ork Trust....

D ecem ber
D eposits
6,672,390
2,542,690
1,653,975
1,539,170
2,845,221

733,186

Phoenix
F ir s t  N ational ...... 208,732
V alley  N ationa l .... 411,878

St. Joseph
A m erican  N a t’l .... 31,037
F ir s t  N ationa l .....   34,564
F ir s t  S tock Y ards 10,653 
Tootle N ationa l .... 27,439

St. Louis
F ir s t  N ational ...... 611,089
M ercantile T r u s t .. 584,268

San Francisco
A m erican  T ru s t .... 1,476,912 
B ank  of A m erica.. 8,993,241 
C rocker-A nglo ...... 1,369,257

Tulsa
N ational B ank of.. 275,119 
F ir s t  N ational ...... 296,281

Canada
B ank of M ontreal 2,589,032 
R oyal B ank,

M ontreal ............  3,278,375
Im peria l Bank,

Toronto  ............  810,108
C anadian  Bank,

31,1956 
Loans 

3,738,459 
1,573,333 

926,411 
805,664 

1,195.165 
405,927

D ecem ber
D eposits
6,308,783
2,714,390
1,754,134
1,558,168
2,956,162

772,631

31,1955 
Loans 

3,214,778 
1,498,766 

833,266 
746,477 

1,080,511 
401,532

112,791
224,587

164,472
362,884

87,867
196,325

9,352
12,346

2,414
5,727

29,668
32,645
10,886
25,616

8,981
10,182

2,448
5,623

310,948
289,222

627,534
608,108

302,906
285,598

839,660
5,353,036

751,376

1,409,841
8,802,506
1,360,858

756,925
4,727,961

644,730

91,229
132,441

261,258
283,870

85,952
123,301

1,383,079 (O ct. 31 F ig u re s)

1,646,582 (N ov. 30 F ig u re s)

471,741 (Oct. 31 F ig u re s )

1,313,823 (Oct. 31 F ig u re s)

Other Statement Comparisons W ill Be Found In The State News Sections
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Q. A s tru stee  of a d eced en t’s esta te , 
an Iow a  tru s t com p an y  w as con 
fronted  w ith  the prob lem  of w h eth er  
a tes ta to r  can  sp ec ify  in  h is  w ill  th a t  
life  in su ran ce  proceeds w h ich  w ou ld  
n orm ally  go to  h is  w id o w  or ch ild ren  
are to he u sed , if  n ecessa ry , to  pay h is  
debts. T he sta tu tes  of th a t sta te , as do 
th ose  o f m an y  o th er  ju r isd ic tion s, pro
vide th a t life  in su ran ce  proceeds go  
to the w id ow  and  ch ild ren  ex em p t  
from  cred itors’ c la im s w h ere  th ere  is  
no a greem en t or a ss ig n m en t to  th e  
con trary . Can a testa tor , d esp ite  such  
sta tu te , so sp ecify?

Yes. In  so ru ling  recently  in a case 
involving sim ilar facts, the Iowa Su
prem e Court said: . . the m aker of a
will may elim inate the exem ption th a t 
w ould otherw ise obtain in favor of his 
widow and heirs, and m ake the pro
ceeds of the policies subject to all or 
any specified debts or charges of his 
estate.” The court has heretofore held 
th a t a testa to r m ay dispose of the pro
ceeds of life insurance by w ill and, 
tak ing  the next step, it has held he 
m ight likewise m ake the proceeds pay
able to his estate, subject to his debts.

Q. A  South  D akota b an k er advanced  
$5,000 to one o f h is  th ree  b oys to  b u y  
certa in  prop erty  in  th a t sta te . S u b se
q u en tly  he died lea v in g  h is esta te  one- 
th ird  each to  th em . T he ch ild  to  w h om  
he had  advanced  th e  fu n d s w as ex ecu 
tor and ack n ow led ged  th a t th e  ad
van ce sh ou ld  be sp lit  am on g  th e  ch il
dren th ree  w a y s  w h en  th e  p roperty  
w a s sold. A  probate decree w as en 
tered  accord in g ly  and a ll concerned  
acq u iesced  th ere in  for five years. Sub
seq u en tly  th e  b oy  to  w h om  th e  ad
van ce Avas m ade so u g h t to  contend  
th a t n o th in g  Avas ow ed  th e  o th er  tAvo. 
Should  he p revail?

No. The child to whom  the funds 
w ere advanced was precluded by his 
conduct from  subsequently  asserting

C ourt D er is io n s  
Oil L egal P ro b lem s
. . . that have concerned bankers 
in the Northwestern Banker area

th a t his obligation to his father, and 
s u b s e q u e n t ly  to his brothers, was 
o ther or different than  as represented  
by him  to the court and as outlined in 
the court decree. His denial th a t the 
advance should be split th ree ways, 
said the South Dakota Suprem e Court 
in a recent analogous ruling, “falls 
w ith in  the category of conduct play
ing fast and loose w ith  the courts 
w hich we have * * * condemned.”

Q, A  restau ran t ow n er  b ou gh t cer
tain  fix tu res in  South  D akota under a 
con d ition a l sa les  con tract. T he co n 
tract stated  it  covered  “fix tu res as per  
p lan s and sp ecifica tion s, th e  la tter  
m arked ‘E x h ib it  A ’ and attached h ere
to  and m ade a part h ereof.” W hen  it 
Avas filed  for p u b lic  record, th e  exh ib it  
Avas n ot attached . L ater  th e  ow n er  e x 
ecu ted  a ch a tte l m ortgage on  the fix 
tu res  as a part o f ob ta in in g  a $1,000 
loan . T he ch a tte l m ortgagee had no 
k n ow led ge  o f th e  con d ition a l sa les  con 
tract. W as h is, th e  ch a tte l m ortgagee’s, 
claim  to the fix tu res ahead  of th e  
cred itor  u n d er  th e  con d ition a l sa les  
contract?

Yes. The South Dakota Suprem e 
Court has so ru led  recently  in an 
analogous case in w hich a decision by 
the U nited S tates Court of Appeals, 
Second Circuit, was cited as a prece
dent. The chattel m ortgage took prece
dence over the conditional sales con
tract. The filing of the la tte r was void 
because the description of the prop
erty  was om itted. In  some respects 
the m ost im portan t part of the con
trac t from  the standpoint of notice 
was left out w hen the exhibit was not 
included and the filing could not be 
considered adequate.

Q. A  M in n esota  b a n k  A\as n a m e d  
tr u s te e  o f a n  e s ta te  u n d e r  th e  w i l l  o f  
a  d e c e d e n t. I t  Avas e m p o w e r e d  b y  th e  
tr u s t  in s tr u m e n t  to  “fr e e ly  e x e r c is e  a ll  
r ig h ts  a n d  p o w e r s  o f d o m in io n  a n d

o w n e r s h ip  o v e r  a n d  Avith r e s p e c t  to  
e a ch  a n d  e v e r y  p a r t  a n d  p a r c e l o f  th e  
t r u s t  e s t a t e ” a n d  AAra s sp e c if ic a lly  g iv e n  
p o w e r  to  in v e s t ,  r e in v e s t ,  a lter , an d  
c h a n g e  in v e s tm e n ts .  In  th e  c o rp u s  o f  
th e  tr u s t  Avas c e r ta in  r e a l e s ta te  Avhich 
th e  t r u s te e  w is h e d  to  le a s e . C ou ld  it  
do  so  e v e n  th o u g h  th e  tr u s t  in s tr u 
m e n t  d id  n o t  sp e c if ic a lly  sp e ll  o u t  th a t  
le a s e s  c o u ld  b e  g r a n te d ?

Yes. The M innesota Suprem e Court 
has so ruled recently  in a decision in 
w hich the N orthw estern  N ational 
Bank of M inneapolis was a party . The 
C ourt’s reasoning ran  to the effect th a t 
the broad powers given the trustee  
included the implied power to sell es
ta te  assets and th a t the power to sell 
would include the lesser g ran t of 
au thority  to m ake leases. In  its re 
view of the law on the subject, the 
Court cited K entucky as another ju ris
diction recognizing the principle th a t 
the pow er to sell includes the power 
to lease.

Q. A N e b r a sk a  p u b lic  p o w e r  d is tr ic t  
e n g a g e d  in  th e  b u s in e s s  o f  s u p p ly in g  
e le c tr ic i ty  to  th e  O m ah a  c o m m u n ity  
Avas so lic ite d  fo r  d o n a t io n s  b y  th e  
c o m m u n ity  fu n d . S u c h  d o n a t io n s  Avere 
a g r e e d  u p o n  fo r  1950 a n d  1951, b u t  
th e r e  Avas a  q u e s t io n  r e g a r d in g  
w h e th e r  th e  d is tr ic t  h a d  th e  p o w e r  to  
m a k e  th e m  u n d e r  th e  laAVS a p p lic a b le  
to  it s  o p e r a t io n s . In  v ie w  o f  th is ,  ar 
r a n g e m e n ts  AAere s e t  u p  AAhereby a  
b a n k  b e c a m e  s ta k e h o ld e r  a n d  th e  le 
g a l ity  o f  th e  g if t s  Avas p r e se n te d  to  th e  
c o u r ts . T h e r e  Avas n o  A7a lid  s ta tu te  a t  
th e  t im e  p e r m it t in g  th e  g if t s .  S h o u ld  
t h e y  b e  su s ta in e d ?

No. Very generally speaking, a gift 
of its p roperty  by a corporation not 
created for charitable purposes is in 
violation of the righ ts of its stock
holders and is u ltra  vires however 
w orthy  of encouragem ent or aid the 
object of the gift m ay be.
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IN V E S T M E N T S

Strain on Capital 
Markets i'ontinne 
11 ilh Peak Economy

Government Securities Interest Kates Inch Upward

By  RAYMOND TRIGGER 
In ves tm en t Analyst  

New Y o rk  City

NO LET-UP is yet visible in the 
stra in  besetting  the capital m ar
kets. The tu rn  of the year saw 

the commercial loans of the banks 
still riding at a level $4,600,000,000 
higher than  a year ago. Industria l 
production in the late fall moved up 
another point to 147, a new  peak, w ith  
the cost-of-living index at the same 
tim e rising up 0.1 per cent to 117.8, 
an increase of 2.4 per cent in  a year. 
Consum er credit, at least count, was 
at a record high of $30,811,000,000.

The backlog of new corporate secu
rities of the fixed-income investm ent 
type touched $2,300,000,000, a new 
high record. And, facing the new 
year, the T reasury  m ust devise ways 
of refunding a succession of m aturing  
issues of governm ent debt totaling 
$43,000,000,000.

91-Day B ills  A re U p  
No w onder in terest rates still are 

inching upw ard. U nited States gov
ernm ent securities at th is w riting  are 
selling at yields ranging from  3.10 per 
cent for the 91-day discount bills to 
more th an  3.60 per cent for bonds due 
in 1969, yields on the longer-dated is
sues tra iling  off to a 3.42 basis for the 
3s of 1995. Pricewise, the long-term 
3s declined below 91 and the war-is
sued long-term 2%s to near 87.

In  the corporate m arket, the rise 
in yields has been striking. New de
bentures of the New England Tele
phone and Telegraph Company were 
m arketed  a t a yield of 4.6 per cent, 
and new  m ortgage obligations of the 
Idaho Pow er Company at 4.5 per cent. 
The first m arket borrow ing by the,

Northwestern Banker, February,  1957

new Sears Roebuck Acceptance Cor
poration—an issue of $50,000,000 of de
bentures—was put out on term s yield
ing investors 4.70 per cent. F or new 
issues of debentures of A lum inum  
Company of Am erica and S tandard Oil 
Company of Ohio, the investm ent re 
tu rn  for subscribers was 4.5 per cent. 
A new issue of $100,000,000 of bonds 
of the In ternational Bank for Recon
struction  and D evelopm ent was m ar
keted successfully at a 4% per cent 
basis.

The claim of these big offerings on 
funds available for investm ents made 
the going even rougher for capital 
requisitions of lesser rank. The Pa
cific Pow er and L ight Company had to 
consent to a 5% per cent in terest cou
pon to sell $12,000,000 of m ortgage 
bonds; the price to investors offered 
a yield of 5.20 per cent. F or a com
panion issue of p referred  stock, the 
Pacific u tility  had to designate a divi
dend rate  of 6.16 per cent, w ith  the 
offering going to  investors on a flat 
6 per cent yield basis.

Mortgage Needs Felt
The hunger for investm ent capital 

was likewise felt in th a t area of prim e 
investm ent served by the obligations 
of special m ortgage financing m entali
ties of th e  United States governm ent. 
The Federal Home Loan Banks desig
nated a yield of 3% per cent for a new 
issue of notes due in six m onths. And 
the Federal N ational M ortgage Asso
ciation (Fannie May) came out w ith 
an issue of eight-m onth obligations 
bearing a re tu rn  of 4% per cent.

Railroads financing the purchase of

new equipm ent had to pay up, too. 
Two choice nam es in the m arket for 
equipm ent serials, Chesapeake & Ohio 
and Southern Pacific, incurred  bor
row ing costs of over 4.40 per cent in 
turn-of-the-year money requisitions.

The part being played by the F ed
eral Reserve System in th is ordeal of 
the capital m arkets is significant. For 
nine weeks prior to the year-end, the 
Reserve kept pu tting  funds into the 
m arket to help the banking system  
cope w ith  the seasonal late-fall period 
of industria l loan expansion. This 
m inistration  by the central bank is 
common to the end of the fall and 
the beginning of w inter. W ith the en
try  of the calendar into the new  year 
the Reserve staged a reversal by de
creasing its holdings of U nited States 
governm ent securities. This, too, is 
common practice for the m onth of 
January .

R eserve  S tick s to  P o licy
Clearly, the Reserve Bank is stick

ing to its policy of re s tra in t—restra in t 
of a negative kind. W hile not m ak
ing aggressive moves to sh rink  the 
money supply, the Reserve on the 
o ther hand is not disposed to take any 
special steps to relieve the tightness 
of money beyond accom m odating the 
bank’s seasonal increases in needs for 
loan funds.

In other words, the Reserve is play
ing the m oney m anagem ent down the 
middle, leaving it to the free m arket 
to fix the earning power of borrowed 
capital. The R eserve’s persisting  re
s tra in t indicates th a t the central bank
ing executives are not concerned
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about the levels of in terest cost to 
which the m arket has risen. W ith 
industria l output, consum er borrow 
ing and the cost of living all rising 
to new highs, the Reserve can be ex
pected to persist in its policy. T hat is, 
if the dem and for capital continues to 
ou tstrip  the supply, in terest rates will 
rise even more.

This obvious resolve of the Reserve 
System to shun  any moves th a t m ight 
m ake for “easy m oney” w hile the 
economy is fevered by inflationary 
forces m eans th a t the T reasury  will 
have to face some kno tty  problems in 
m anaging the public debt this year.

E  and H  B onds Out of L ine

Already, yields on the non-market- 
able savings bonds of the various 
series are out of line w ith  the re tu rns 
on o ther prim e investm ents. W hen 
first designed, the savings bonds in 
tended for sm all savers carried a yield 
of about one-half of 1 per cent more 
than  those of m arketable long-term 
Treasuries. Now it is the o ther way 
around. Even a t that, sales of new 
E and H bonds last year exceeded re 
demptions. This was not true, how
ever, of the o ther series—the J  and 
K bonds fashioned for investors of 
large means. There has been lately a 
heavy excess of redem ption of such 
bonds over new sales, a d isparity  th a t 
is bound to spread to the E and H 
bonds unless the yields are sweetened, 
as they  w ere in 1952.

The T reasury  will have little rest, 
either, in m anaging the m arketable 
debt th is year. Besides four issues 
of certificates of indebtedness totaling  
about $19,000,000,000, there  will come 
due six issues of notes totaling  about 
$24,000,000,000. More th an  half of the 
m atu ring  debt is held by the Federal 
Reserve and by governm ent agencies, 
bu t the problem s of fashioning su it
able refunding term s is still form id
able. There does not seem to be 
m uch likelihood th a t the T reasury  
will try  to stre tch  out debt m aturities 
very far because the m ajor m arket 
in terest in T reasury  securities at the 
m om ent is in obligations of short 
term .

There is not visible on the in te rn a
tional scene any substan tia l forces 
suggesting an easing of the stra in  on 
the money m arkets. Capital is in 
great dem and the w orld over. More
over, there  is a grow ing revulsion 
from governm ent dirigism  in money 
m atters and from  the inflationary ex
cesses th a t w ere engendered by gov
ernm ent-dom inated economies in the 
postw ar period.

The in ternational tensions have sub
sided som ew hat since the holidays. 
They seem now to be m aking more 
for a re tu rn  to the “cold w a r” on an

Sales L e tte r

GALENA R. BARTON, cashier of the F irs t N ational Bank of Cambridge, 
Ohio, recently  offered the following sales le tte r on home im prove

m ent loans for study by students of the School of the F inancial Public 
Relations Association:

Dear Friend:
’56 . . . is HOME IMPROVEMENT YEAR!

DON’T procrastinate . . . RENOVATE!
Tired of puting up w ith inadequate w iring  for your new m odern 

appliances?
Need an ex tra  room for guests, for television or for growing family?

Feel th a t an ex tra  bath  or a new kitchen would m ake life more 
p leasant for everyone?

W ant to do som ething about it, bu t don’t  know w here to start?
Over the years, th is has been a classic problem. B ut now, home 

im provem ent is being made easy. Helping to arrange a sound financ
ing plan for you has always been our business. And th is year, w hen 
the home im provem ent industry  is joining in the  nationw ide program  

called OPERATION HOME IMPROVEMENT w e’re ready, as usual, 
to give you expert counsel and advice, and discuss ways and means 
of helping you keep the value of your property  a t its highest level.

So let us cooperate. W e’ll gladly advise you and help you make 
your home im provem ent dream s come true  . . . easily and quickly 
. . . w ith  sound, commonsense financing.

Study your requirem ents—find out w hat you’ll need. Next, see your 
dealer—select someone who is skilled, qualified, a specialist. Then, 
come see us—w e’ll explain our plan of low-cost borrowing, once-a- 
m onth repaym ent in am ounts designed to fit your pa tte rn  of earnings.

W e’ll be looking for you.
Sincerely,

intensified scale. Nevertheless, in the 
com m unity of socialist nations, the 
shadow of economic crisis keeps get
ting  larger. W ho can predict w hat 
will give way w hen the stra in  among 
the fru stra ted  governm ent adm inis
tra to rs  and the masses they  profess to 
serve becomes unbearable?

Steady S tock  P rices L ik ely
The en trenchm ent of high yields on 

fixed-income investm ents carries the 
th rea t of a continuing curb on any 
tendency for prices of equity securi
ties to go off again on a spectacular 
price rise. On the o ther hand, the 
world-wide persistence of inflationary 
trends seems to suggest th a t p rudent 
investors will not let stock prices fall 
sharply  from  present levels.

The m arket for local governm ent 
securities has been enjoying in recent 
weeks som ething of a respite from the 
long period of selling pressure and 
rising yields th a t attended the late 
fall. The Bond B uyer’s yield index 
even declined slightly  from the level 
of 3.24 per cent th a t it touched early 
in December. There is a great back
log of authorized borrow ing hanging 
over the m unicipal m arket, however, 
and it would be unreasonable to look 
for any lasting  im provem ent in tax- 
exem pt bond prices from  recent lev
els.—$$

“BIG BROTHER BANK” . . .
(Continued from  page 30) 

Recently, a custom er said, “Why, 
i t ’s the nicest place in tow n.”

T h at’s the w ay F red  Orth w ants it 
to be. For this is w hat he had in 
m ind all along w hen he started  his 
bank alm ost a q uarter of a century  
ago on a shoestring  and faith  in peo
ple—a bank th a t’s such an in tegral 
part of a people’s life th a t w ere it not 
there  they would be m issing some
th ing very w orth while . . . like a big 
brother.—$$

ON THE COVER
F ebruary  m arks the anniversary  of 

two of our greatest Presidents, George 
W ashington and A braham  Lincoln. 
The courage and leadership of these 
unselfish, high-principled men have 
long been an inspiration  to all Am eri
cans. It is fitting th a t each February  
we rem em ber them , w hat they  stood 
for, and the sacrifices they made to 
pass along to our generation the heri
tage of freedom we so greatly  prize. 
God forbid th a t we should ever forget 
the ir deeds and the ir valor. May God 
g ran t th a t in our daily lives we em u
late the ir wisdom, justice and charity, 
in order th a t we may enrich th is heri
tage for the next generation.
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•  Is America’s M ost Popu
lar Personal Checking Ac
count Plan

7 jfa£U C & ec£
•  is available to  only one 

bank in an area

•  furnishes complete operat
ing supp lies, im p rin tin g  
equipm ent and advertising 
materials

ntifucfoc*
•  requires no investment by 

the bank

T A u fttO k c t
•  has 17 years’ experience 

with on-the-premises im
printing equipm ent

U ttfU C fo cA
•  im printers can be easily 

adapted to  check autom a
tion procedures

•  is nationally advertised in 
Saturday Evening Post to 
help client banks a ttrac t 
new accounts

M ay  we tell you how  h u n 
dreds of banks from  coast- 
to -c o a s t  h av e  p ro f ite d  
w ith  T h r if t iC h e c k ?

TfotftiCfecA
SERVICE CORPORATION

100 Park Ave., New York 17, N.Y.

Hickok Named St. Lituis President

WILLIAM  A. McDONNELL, presi
dent of F irs t National Bank in 
St. Louis, was elected chairm an of the 

board, and Jam es P. Hickok, executive 
vice president, was elected president 
recently  by the bank’s board of direc
tors in a session following the annual 
m eeting of stockholders.

J . P . H I C K O K  H . J .  M I C H A E L Y

Mr. McDonnell, w ho has been presi
dent of F irs t National since 1948, will 
continue to serve as the bank’s chief 
executive officer. The office of execu
tive vice president, he announced, will 
not be filled at this time.

At the annual m eeting of stockhold
ers Mr. McDonnell reported  th a t F irs t 
N ational’s deposits at the end of 1956 
totaled $611,089,000 and th a t net earn 
ings for the year am ounted to $3,557,- 
000 or $4.62 per share on 770,000 
shares outstanding.

F irs t N ational’s stockholders elected 
two new  directors. They are: Jam es
S. McConnell, president, McConnell 
A ircraft Corporation, and M. Moss 
Alexander, chairm an of the board and 
president, Missouri Portland Cement 
Company.

H arry  J. Michaely has been nam ed 
cashier.

He started  his banking career in 
1909 as an office boy w ith  the old 
Third National Bank, one of F irs t

D O N ' T
F O R G E T

E A S T E R  S E A L S
National Society 

for
Crippled Children and Adults

11 So. LaSalle Chicago 3

N ational’s predecessor institutions. 
He was made assistan t cashier of 
F irs t N ational in 1946.

Mr. Michaely succeeds Irv ing  W. 
Longeran who re tired  as cashier on 
December 31.

John  Vuch, Jr., assistan t cashier, 
was prom oted to assistan t vice presi
dent; A ndrew  H. M uelhauser was 
nam ed assistan t cashier and m anager 
of the savings departm ent to succeed 
Leo F. Ryan who retired  at year’s 
end.

E arl Srenco and E arl G. Reifeiss of 
the bank’s installm ent loan depart
m ent w ere appointed assistan t cash
iers.

Joins St. Louis Bank
F ran k  Fuchs, Sr., has been elected 

vice president of the Cass Bank and 
T rust Company of St. Louis by the 
bank’s board of directors, according to 
H arry  C. H artkopf, president.

Mr. Fuchs, who was form erly  asso
ciated w ith F irs t N ational Bank in St. 
Louis as vice president in charge of 
the bank’s w estern  territo ry , w ill be 
active in business developm ent and 
public relations in his new  assign
ment. He has spent his entire bank
ing career w ith  F irs t N ational Bank 
and its predecessor institutions.

Milwaukee Prom otions
Three prom otions at the F irs t W is

consin N ational Bank, Milwaukee, 
w ere announced by W illiam  G. Brum- 
der, president and chairm an of the 
board, following a board of d irectors’ 
m eeting last month.

W alter E. Engel was appointed an 
assistant vice president. Samuel N. 
McGinnis and Eugene W. Gertsch 
were nam ed assistan t cashiers.

Three prom otions also w ere an 
nounced by John  M. Nuzum, president 
of the affiliated F irs t W isconsin T rust 
Company. Robert N. Bell and M. 
Nicholas Fox, form erly assistan t tru s t 
officers, have been prom oted to tru s t 
officers, and Edw in Mack G reenthal 
has been appointed an assistan t tru s t 
officer.

W a y n e  H u m m e r  &  C o.
C H I C A G O

M E M B E R S

N E W  Y O R K  S T O C K  E X C H A N G E
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Halset/, Stuart Sees Attractive 
Tax-Exempt Hoad ia

DE SPIT E  increased in terest rates 
brought on by a sustained de

m and for credit and an increased 
pressure on the nation’s money sup
ply, corporate bonds offered in 1956 
probably totaled close to the preced
ing year’s $7.4 billions and tax-exempt 
offerings reached a surprising  high 
of alm ost $5.4 billions, Halsey, S tuart 
& Co. Inc., Chicago, said recently  in its 
annual year-end survey of the bond 
m arket.

“W hile the 1956 borrow ings of busi
ness and industry  probably did not 
m atch the record rate  of 1955, they 
w ere substantial indeed and repre
sented additions to the huge sum s al
ready in use at the beginning of the 
year,” the survey said. “It is probable 
th a t they would have been g reater 
had m oney been available at lower 
cost to would-be borrow ers.”

In the tax-exem pt bond m arket, is
sues in the first th ree quarters  ran

close to 1955 volum e in the same 
period, bu t the declining price level 
reduced the supply considerably in 
the last quarter, the survey pointed 
out.

“There is little likelihood th a t fed
eral spending will be reduced in the 
coming year, and a strong possibility 
th a t it will be increased. Defense and 
foreign aid spending undoubtedly will 
expand during the year. S tate and 
local expenditures probably w ill show 
no reduction.

“Short-term  and long-term in terest 
rates have reached the highest levels 
since before W orld W ar II and if re 
s tra in t on credit is continued the 
levels may rise fu rther. But, if it has 
not already been reached, the point 
w here the dem and for and the supply 
of funds in the m arket come into bal
ance w ithout additional increases in 
cost is likely to be seen in 1957. In the 
mean-time, corporate and tax-exempt 
bond yields have reached a level 
w here the bond investor can get more 
for his m oney than  at any tim e since 
before W orld W ar II .”

Even in the  face of the increased 
price of money, voters approved an 
enorm ous supply of tax-exem pt bond 
issues in the Novem ber elections. 
Some $2,679 millions of new issues 
w ere subm itted, of w hich approxi
m ately $2,479 millions w ere approved, 
said the survey. Among these were 
more than  $700 m illions of veterans 
aid bonds, including more th an  $100 
millions for Korean w ar vet bonuses. 
Some $600 m illions w ere state high
w ay bonds, w ith  a $500 m illion New 
York issue the largest. School finan
cing continued to contribute large 
volume.—$$

To Senior Management
W allis B. Dunckel, w ith  Bankers 

T rust Company, New York, since 1923, 
has joined its senior m anagem ent as 
adm inistrative vice president, it was 
announced last m onth by S. Sloan 
Colt, chairm an of the board.

Mr. Dunckel, long a leading figure 
in the developm ent and adm inistra
tion of industria l pension plans, has 
been a vice president of Bankers 
T rust Company since 1944.

Aid to Schools
The F irs t N ational City Bank of 

New York announced recently  th a t it 
has started  a program  of financial aid 
to privately  controlled colleges, un i
versities and technical schools.

The bank stated  it would set aside 
a varying am ount each year, based on 
earnings, from  w hich annual g ran ts 
may be made to four-year institu tions 
which aw ard degrees. It is expected 
th a t $150,000 will be disbursed to 112 
institu tions in 1957.

STIHrPIONEERING.

and still discovering new ways to serve you.
Our Statement of Condition reflects the confidence our cor
respondent banks place in us. If you, too, are interested in a 
live wire Chicago contact—with a reputation for solid think
ing and fast action—we’d be delighted to explain how pioneer 
banking can help you.

STATEMENT OF CONDITION
December 31, 1956

Resources
Cash and Due from Banks.......$ 38,903,905.08
United States Government

Obligations ...............................  52,441,077.1!
State, Municipal, and Other

Securities .................................. 9,871,015.96
Loans and Discounts.................. 46,573,044.70
Vault, Furniture and Fixtures... 517,584.83
Other Resources......................... 607,703.91

$148,914,331.59

L iab ilities
Deposits .......................... $141,928,649.03
Capital Stock.................. 2,500,000.00
Surplus ............................. 2,500,000.00
Undivided Pro fits.......  941,052.11
Reserve Accounts..........  243,860.30
(For Contingencies, Taxes, etc.)
Other Liabilities............ 800,770.15

$148,914,331.59

United States Government obligations and other securities carried at $17,830,827.05 are pledged 
to secure public and trust deposits and for other purposes as required or permitted by law.

STate 2-5 2 0 0

N A T IO N A L  BA NK
F I E L D  B U I L D I N G
135 So. La Salle Street, Chicago 90 
Complete Trust Services

Member Federal Deposit Insurance Corporation
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Ï 8 î* « k  0 Î  A m e r i c a
N A T IO N A L  Ü v^ n g s  A SSO C IA T IO N

Condensed Statem ent o f  Condition December 31, 1956
(Figures of Overseas Branches are as of December 24, 1956)

R E S O U R C E S
Cash and Due from B a n k s .................................................................................... $1 ,718 ,256 ,449 .87
United States Government Securities and Securities

Guaranteed by the G o v e rn m e n t .....................................................................  1 ,770,054,622.81
Federal Agency S e c u r i t i e s ....................................................................................  36 ,514 ,528 .04
State, County, and Municipal S e c u r i t ie s ......................................................  602 ,128 ,591 .20
Other S e c u r i t i e s ...........................................................................................................  109,603,940.31
Loans Guaranteed or Insured by the United

States Government or its A g e n c ie s .............................................................  1 ,431 ,492 ,136 .64
Other Loans and D is c o u n t s ....................................................................................  3 ,921 ,543 ,854 .55
Bank Premises, Fixtures, etc....................................................................................  98 ,352 ,466 .57
Customers7 L iab ility on Letters of Credit, etc..............................................  240 ,717 ,554 .62
Accrued Interest and Other R e s o u r c e s ...................................................... 63 ,177 ,867 .09

T O T A L  R E S O U R C E S ..........................................................................................$ 9 ,9 9 1 ,8 4 2 ,0 1 1 .7 0

L IA B IL IT IE S
C a p i t a l ......................................................
Surplus ......................................................
Undivided Profits and Reserves .

T O T A L  C A P IT A L  FUNDS
Reserve for Possible Loan Losses

(Demand . . . .  
D E P O S IT S  < r  j  -r(Savings and Time
Liab ility  for Letters of Credit, etc. 
Reserve for Interest, Taxes, etc.

$160 ,000 ,000 .00  
290 ,000 ,000 .00  
1 12 ,867 ,000 .86

$ 4 ,6 7 7 ,0 1 4 ,6 1 7 .5 2 \ 
4 ,3 1 6 ,2 2 6 ,3 8 1 .7 8 Í

$ 562 ,867 ,000 .86  
80 ,581 ,352 .98

8 ,993 ,240 ,999 .30
242 ,387 ,523 .06  
1 12 ,765 ,135 .50

T O T A L  L IA B IL IT IE S $ 9 ,9 9 1 ,8 4 2 ,0 1 1 .7 0

Main Offices in the two Reserve Cities of California 
S A N  F R A N C I S C O  • L O S  A N G E L E S

Branches throughout California
Overseas branches: London, Manila, Tokyo, Yokohama, Kobe, Osaka, Bangkok, Guam 

M em ber F ederal D eposit Insurance Corporation  • M em ber F ederal Reserve System

Bank of America
(International)

A tvholly-oivned subsidiary

C ondensed S ta tem en t o f C o n d itio n  D ecem ber 31, 1956  
Home Office— New York, N .Y. B ranches: D uesse ldorf • S ingapore  •  Paris • B eiru t

(Branch figures are as of December 24, 1956)

R E S O U R C E S
Cash and Due from Banks . . . $135 ,427 ,260 .86
United States Government

O b l ig a t io n s ..............................................  21 ,049 ,000 .00
Other S e c u r i t i e s ....................................... 3 ,857 ,312 .85
Loans and D is c o u n ts ...............................  105 ,103 ,392 .59
Custom ers' L iab ility  on Letters of

Cred it, e tc ......................................................  178 ,555 ,948 .66
Accrued Interest and Other

R e so u rc e s ......................................................  4 ,409 ,853 .26

TOTAL RESOURCES.............................. $448,402,768.22

L I A B I L I T I E S
Capital . . . .  $13 ,000 ,000 .00  
Surplus . . . .  6 ,000 ,000 .00
Undivided Profits . 951 ,705 .45

T O T A L  C A P IT A L  FUNDS . . . $ 19,951 ,705 .45
Reserve for Possible Loan Losses . 1 ,635 ,281 .96
D e p o s its ................ 245 ,267 ,430 .17
L iab ility  for Letters of Cred it, etc. . 179 ,242 ,636 .49
Reserve for In terest, Taxes , etc . . 2 ,305 ,714 .15

TOTAL LIABILITIES . . . .  $448,402,768.22
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First of Chicago Fleets Officers

AT THE m eeting of the board of 
directors of The F irs t National 

Bank of Chicago, following the annual 
m eeting of stockholders, announce
m ent was made by Hom er J. L iving
ston, president, of prom otions in the 
official staff and election of new offi
cers.

Robert L. Heym ann, attached to Di
vision B in the commercial depart
m ent, and P. Alden B ergquist of the 
bond departm ent, assistan t vice presi
dents, w ere elected vice presidents. 

Prom oted to assistan t vice presi

dents were: A. B urnham  Converse, 
W illiam T. Dwyer, Alvin C. Johnson, 
W illiam J. Korsvik, Nelson L. K ram er, 
Edgar M. M cKinstery, Paul H. Miller 
and Jam es Thomson, Jr., from  assist
an t cashiers; Gordon T. Shearer and
H. R ichard W ilking, from tru s t offi
cers. A ugust J. H urt, Jr., John  R. 
Magill, Jr., and Graydon C. Nauman, 
assistan t secretaries, and W aid R. Van- 
derpoel, assistan t tru s t officer, w ere 
elected tru s t officers, and J. Carl Som
mer, assistan t auditor, was elected au
ditor.

I r a n s i t
Even while you sleep, our pioneer 

t r a n s i t  d e p a rtm e n t p rocesses and 
dispatches checks and collections immediately. 

. . . direct to points all over the country.

More than 1500 banks now are saving time and 
money routing their items Commerce Trust.

You, too, will get faster, better service through 
the "Transit Crossroads of the Nation.”

R . V .  D I E B A L L

The staff of the bank was aug
m e n t e d  by the 
election of 18 new 
officers to keep 
pace w ith  the in- 
c r e a s e  i n  t h e  
bank’s b u s in e s s .  
N e w l y  e l e c t e d  
were: A s s i s t a n t  
cashiers, Joh n  A. 
A n d e r l i k ,  R a y 
m ond V. Dieball,
R. G arth Dunn, 
Jr., A lexander H. 

Glover, Leo T. Hogan, Jam es A. H ur
ley, Charles B. Nevins, Tom M. Plank, 
Clarke C. Styman, Jr., Jam es G. Sut
ton, Howard L. Visteen and W illiam
E. Vojta. A ssistant tru s t officers, How
ard B. Bouton, Joseph J. LaRocco and 
Olin McReynolds. A ssistant attorney, 
Robert G. Appel. A ssistant auditors, 
Robert V. Gnapp and Roy E. Johnson.

Paul H. Miller, assistan t vice presi
dent, will be in charge of the w om en’s 
banking departm ent, succeeding Ver- 
nard  S. Higby who retired  on pension 
at the year end.

Report On Assets
Total net assets of Investors Selec

tive Fund, Inc., m utual investm ent 
fund sponsored and m anaged by In 
vestors Diversified Services, Inc., rose 
to $20,932,930 in the fiscal year ended 
November 30, 1956, com pared w ith 
$20,854,888 a year ago, the F u n d ’s 
7,150 shareholders w ere inform ed in 
the com pany’s annual report by Jo
seph M. Fitzsim m ons, chairm an of the 
board, in Minneapolis.

Net asset value per share at the 
year end was $9.70 per share  com
pared w ith  $10.50 at the close of the 
preceding year, reflecting the decline 
in m arket prices for securities carry 
ing a fixed rate of re tu rn  w hich fol
lowed the rise in in terest rates th a t 
occurred during the past year.

Advertising Appointm ent
The appointm ent of John  H. Borst 

as an assistan t m anager of M anufac
tu re rs  T rust Company, New York, is 
announced by Horace C. Flanigan, 
chairm an of the board.

In 1950 he joined M anufacturers 
T rust Company’s advertising  and pub
licity departm ent and he continues 
w ith  th is division.

Nom inate Denver Banker
W illiam J. Garrison, assistan t vice 

president of the D enver National 
Bank, has been nom inated to serve 
a th ree year term  on the national ex
ecutive council of the A m erican In sti
tu te  of Banking. A nnouncem ent of 
the nom ination was made by R ichard
S. Fitzgerald, p resident of the Denver 
Chapter, A. I. B.

KANSAS CITY'S OLDEST AND LARGEST BANK
MEMBER FEDERAL  DEPOSI T I N SU RAN C E CORPORATI ON

Capii J  %nJ, CxceecI 3 4  W L  TbolLrs
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The F I R S T

N A T IO N A L  C IT Y  B A Y K
o j New York

H ead Office: 5 5 W all Street, N ew  Y ork
7 5 Offices

in G reater N ew  Y ork
70 Overseas Branches, 
Offices, and Affiliates

Statement of Condition as of December 31, 1956
A S S E T S

C a s h , G o ld  a n d  D u e  f r o m  B a n k s  
U n i t e d  S t a t e s  G o v e r n m e n t  O b l i g a t i o n s  
S t a t e  a n d  M u n i c i p a l  S e c u r i t i e s  . . .
O t h e r  S e c u r i t i e s ..............................................
L o a n s  a n d  D i s c o u n t s .......................................
R e a l  E s t a t e  L o a n s  a n d  S e c u r i t i e s  . .
C u s t o m e r s ’ L i a b i l i t y  f o r  A c c e p t a n c e s  
S t o c k  i n  F e d e r a l  R e s e r v e  B a n k  
O w n e r s h i p  o f  I n t e r n a t i o n a l  B a n k i n g

C o r p o r a t i o n ....................................................
B a n k  P r e m i s e s ....................................................
O t h e r  A s s e t s ....................................................

T o t a l ...................................................

L I A B I L I T I E S
D e p o s i t s ..............................................
Li a b i l i t y  o n  A c c e p t a n c e s  a n d

B il l s  ....................................................
L e s s : O w n  A c c e p t a n c e s  in  

P o r t f o l i o ..........................

•95,640,167

15,953,896

D u e  t o  F oreign  C entral Ba n k s ............................
(In  Foreign Currencies)

Items in  T ransit w ith B r a n c h e s .......................
R eserves fo r :

U nearned  D iscount and Other  U nearned
I n c o m e  ..............................................................................

I n terest , T a x es , Other  Accrued
E x p e n s e s , e t c ...................................................................

D i v i d e n d ..............................................................................
C a p it a l ....................................................... $200,000,000

(1 0 ,000,000 Shares— $20  Par)
S u r p l u s ...................................................  300,000,000
U ndivided P r o f it s ............................. 69,381,186

$1,861,534,344
1,184,240,523

393,110,101
103,286,313

3,708,099,539
30,358,844
76,872,228
15,000,000

7,000,000
35,916,024
11,561,124

$7,426,979,040

S,672,390,362

79,686,271

26,774,500

7,064,915

27,512,039

37,769,767
6,400,000

569,381,186
T o t a l .................................................................... $7,426,979,040

F ig u r e s  o f  O v e r s e a s  B r a n c h e s  a r e  a s  o f  D e c e m b e r  2 3 .
$ 4 3 5 .0 7 6 ,9 6 4  o f  U n it e d  S t a t e s  G o v e r n m e n t  O b lig a t io n s  a n d  $ 2 8 ,1 3 6 ,6 0 0  o f  
o t h e r  a s s e t s  a r e  p le d g e d  t o  s e c u r e  P u b lic  a n d  T r u s t  D e p o s i t s  a n d  fo r  o th e r  

p u r p o s e s  r e q u ir e d  or  p e r m it te d  b y  la w .
Member Federal Deposit Insurance Corporation

Affiliate of T he First N ational City Bank o f New Y ork for separate 
adm inistration  o f trust functions

C I T Y  B A N K  F A R M E R S  T R U S T  C O M P A N Y
Head Office: 22 W illiam  Street, New Y ork 

Capital Funds $32,801,777

W e  s h a l l  b e  g l a d  t o  s e n d  a  c o m p le t e  c o p y  o f  t h e  1 9 5 6  “ R e p o r t  t o  t h e  S h a r e h o ld e r s ’’ 
o f  T H E  F I R S T  N A T I O N A L  C I T Y  B A N K  O F  N E W  Y O R K  a n d  C I T Y  B A N K  F A R M E R S  

T R U S T  C O M P A N Y  t o  a n y o n e  w h o  r e q u e s t s  i t .

DIRECTO RS
STANLEY C. ALLYN 

President, The National 
Cash Register Company

GEORGE F. BAKER. JR.
T rustee, G eorge F. Baker Trust

PERCY CHUBB, 2nd 
Partner, Chubb & Son

CLEVELAND E. DODGE 
V ice-P resid en t, Phelps Dodge 
Corporation

R. GWIN F0LLIS
Chairman of the Board, Standard Oil 
Com pany of California

DeWITT A. FORWARD 
Senior V ice-P resid en t

ROY H. GLOVER 
Chairman of the Board,
The Anaconda Company

JOSEPH P. GRACE, JR.
P resident, W. R. Grace & Co.

HARRY C. HAGERTY 
Financial V ice-P resid en t, Metropolitan 
Life Insurance Company

H. MANSFIELD HORNER 
Chairm an, United Aircraft 
Corporation

AM0RY HOUGHTON 
Chairman of the Board, Corning 
Glass Works

KEITH S . McHUGH 
P resident, New York Telephone  
Com pany

ROGER MILLIKEN 
P resident, Deering, M illiken & Co., 
Incorporated

EDWARD S . MOORE, JR.
Executive V ice-P resid en t, N ational 
B iscuit Com pany

CHARLES G. MORTIMER 
P resident, General Foods 
Corporation

ALEXANDER C. NAGLE
20 Exchange Place

CHARLES C. PARLIN 
Shearm an & Sterling & Wright

RICHARD S . PERKINS 
Vice-Chairm an of the Board

JAMES S . ROCKEFELLER 
P resident

HOWARD C. SHEPERD 
Chairman of th e  Board

WILLIAM C. ST0LK  
P resident, Am erican Can Company

REGINALD B. TAYLOR 
W illiam sville, New York

ALAN H. TEMPLE 
Executive V ice-P resident

LEO D. WELCH
V ice-P resid en t, Standard Oil 
Com pany (N ew  Jersey)

ROBERT WINTHR0P 
Robert Winthrop & Co.

SEN IO R MANAGEMENT
HOWARD C. SHEPERD 

Chairman of the  Board
JAMES S . ROCKEFELLER 

President
RICHARD S . PERKINS 

Vice-Chairm an of the Board

DeWITT A. FORWARD 
Senior V ice-P resident

GRANT KEEHN 
Executive V ice-President and 
A ssistan t to  the  Chairman

J. HOWARD LAER I 
Executive V ice-President

GEORGE S . MOORE 
Executive V ice-P resid en t

LEO N. SHAW 
Executive V ice-President and 
Manager O verseas Division

ALAN H. TEMPLE 
Executive V ice-President

GEORGE A. GUERDAN 
V ice-President and Cashier
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i'ity National's Ten i*roniotions

CITY NATIONAL promotions include four new assistan t vice presidents p ictured 
fro n t row, le ft to righ t: Marion K. Mabry, Bryor W. Unge, R.E.M. des Islets, and 
Robert W. Sears.

In  the back row, le f t to righ t: James A. Broaddus, prom oted to tru s t operations offi
cer; James R. Bocell, advanced to personal tru s t officer; and four new assistan t cashiers: 
Ralph E Gray, Howard L. Oliver, Martin A. Bertsch and John Lyle Wells, Jr.

TEN prom otions at City National 
Bank & T rust Company, Kansas 
City, Missouri, have been announced 

by R. Crosby Kemper, chairm an and 
president.

The board of directors elected four 
officers to the rank  of assistan t vice 
presidents. They are:

Col. R. E. M. des Islets (retired) 
who has been an assistant cashier in 
the commercial departm ent. He has 
been w ith  City National since 1953, 
following his re tirem ent from the

U. S. A rm y Corps of Engineers.
Robert W. Sears and M arion K. 

Mabry, are both in the installm ent 
loan departm ent. Both came to the 
bank in 1941 and have w orked in 
transit, bookkeeping and other de
partm ents of the bank.

Bror W. Unge, who has added the 
title  of assistant vice president to th a t 
of m anager of the bank’s foreign de
partm ent. He has held the la tte r po
sition since 1945.

nel have been elected assistan t cash
iers. They are H ow ard L. Oliver and 
Ralph E. Gray.

O ther new assistan t cashiers are 
John  Lyle W ells, Jr., and M artin A. 
Bertsch. Mr. W ells for the past year 
has been a trainee in the credit and 
commercial departm ents of the bank. 
Mr. Bertsch, a graduate of the U niver
sity  of N otre Dame, has been w ith  
City N ational since 1947 and is now 
an insurance loan officer.

Two prom otions w ere announced in 
the bank’s tru s t departm ent. Jam es
R. Bocell has been advanced from 
tru s t operations officer to  personal 
tru s t officer and Jam es A. Broaddus 
from  assistan t tru s t operations officer 
to tru s t operations officer.

Prom ote Frank Ross
Francis G. Ross, a vice president of 

the Chase M anhattan Bank, New 
York, has been appointed head of the 
bank’s tru s t d e p a r t m e n t ,  George 
Champion, president, announced.

Mr. Ross succeeds John  B. Bridg- 
wood, executive vice president, who 

continues as head 
of the i n v e s t -  
m ents and finan
cial and planning 
departm ent.

Mr. Ross started  
w ith  the bank in 
1927, joined Chase 
Securities Corpo
r a t i o n  in 1930, 
and re tu rned  to 
the bank in 1934. 
F rom  1934 to 1936 

he was assigned to special invest
m ents and loans for the bank. He 
was appointed an assistan t cashier in 
1936, second vice president in 1939 
and vice president in 1942.

In  1946 Mr. Ross joined the bank’s 
national te rrito ria l organization as the 
head of the d istric t responsible for 
the bank’s business in the middlewest. 
He was appointed the area head of 
four districts in 1956.

Two other installm ent loan person-

ACCIDENT, SICKNESS and H D S P IT A l 
INSURANEE AT EDST!

Bankers are Select Risks and we have special coverage 
designed for Bank Men and Women. Write for Application 
and Information.

M in n e so ta  C o m m ercial M en ’s A sso c ia tio n
2550 Pillsbury Ave. S. Minneapolis 4, Minnesota

F. G. ROSS

A S H W E L L  & C O M P A N Y
COMMERCIAL COLLATERAL

PAPER LOANS

176 West Adams Street 
CHICAGO 3, ILLINOIS
' Telephone RA 6-5432
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It to o k  a  
stro n g  b a ck  
to  p a y  a  d e b t . . .

Stone “doughnuts” provided a 
w orkable currency  for the 
islanders of Yap. But, like gold, 
they lacked the convenience 
of m odern ch e ck s . . .  they 
w ere cu m b erso m e. . .  ind i
visible. Since the invention of 
tam per-proof Safety P ap er 
by G eorge L a M onte, checks 
have become universally  used 
in alm ost all large transactions 
. . .  and m illions of sm all ones 
too. A nd  through the years a 
m ajority  of A m erica’s leading banks 
have m ade L a M onte 
quality and service th e ir first choice.

'H  /  w

Courtesy of The Bettmann Archive

Ask your lithographer to show you samples
. . .  or we will gladly send them direct.

THE W A V Y  LINES ®  ARE 
A LA M ONTE TRADE-M ARK SAFETY PAPER FOR CHECKS

GEORGE LA MONTE & SON,  NUTLEY 10, NEW JERSEY
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To Head Midwest
R ichard E. Thomas, vice president 

of the F irs t N ational City Bank of 
New York, will succeed John  M. Pot
ter as head of the banking d istric t cov
ering the states of Colorado, Illinois, 
Iowa, Kansas, Minnesota, Missouri, 
Montana, Nebraska, N orth Dakota, 
South Dakota and W yoming.

Mr. Po tter will become the bank’s 
senior represen tative in the sou th 
w estern  district, com prising Arkansas, 
Oklahoma, New Mexico and Texas.

Mr. Thomas has been w ith  the bank 
since 1947 and has spent alm ost all of 
his career handling the bank’s busi
ness in this same territo ry . Associ-

R . E .  T H O M A S  J .  M .  P O T T E R

ated w ith  him  will be Daniel C. de 
Menocal, assistan t vice president, A. 
Edw ards D anforth, assistan t cashier, 
and Reuben Richards.

Continuing in charge of the bank’s

business in W isconsin and the city 
of Chicago will be W alter W. Jeffers, 
vice president, S tephen C. Eyre, as
sistan t vice president, W illiam  G. 
Nagle, assistan t cashier, John  P. 
Stanton, assistant cashier, and Clarke 
Coggeshall.

The te rrito ry  served by Messrs. 
Jeffers and Thomas com prises the 
bank’s middle w estern  district, which 
is still under the supervision of E. 
Newton Cutler, Jr., vice president.

Burroughs Advancement
A ppointm ent of B url F. Poe as as

sistan t general sales m anager of B ur
r o u g h s  Corpora
tion, D etroit, is 
a n n o u n c e d  b y  
Ken T. Bement, 
g e n e r a l  s a l e s  
m anager.

M r. P o e  h a s  
been a s s i s t a n t  
general s e r v i c e  
m a n a g e r  s i n c e  
Ju ly  1954. He 
joined B urroughs 
as a jun ior sales

man at the Knoxville branch in De
cember, 1941, and became a senior 
salesm an in January , 1946.

Heads R ockford Bank
Leroy E. L iljedahl has been nam ed 

president of the A m erican National 
Bank and T rust Company, Rockford, 

Illinois. Mr. L ilje
dahl, who served 
as executive vice 
p r e s i d e n t  t h i s  
past year, joined 
th e  A m e r i c a n  
Bank in 1952. He 
is a native of 
E s s e x ,  I o w a ,  
w here the L ilje
dahl fam ily has 
been in the bank
ing business for 

over fifty years. His father, C. J. 
Liljedahl, is president of the F irs t 
N ational Bank, Essex, Iowa, and his 
brother, J. R. L iljedahl, serves the 
same bank as vice president and 
cashier. Before joining the American 
Bank he w orked as an  assistan t na
tional bank exam iner in the seventh 
Federal Reserve District.

LaSalle Adds D irector
At the annual m eeting of LaSalle 

N ational Bank, Chicago, stockholders 
held recently, M arvin Chandler, presi
dent and chief executive officer of 
N orthern  Illinois Gas Company, Au
rora, Illinois, was elected a director. 
All form er directors, o ther th an  W illis 
Gale, w ere re-elected.

Home Federal Corner 
Sixth and Grand

Member Federal 
Home Loan 

Bank System

STATEMENT OF CONDITION
D e c e m b e r ,  3 1,  19 5 6

H O M E  F E D E R A L
S A V I N G S  A N D  L O A N  A S S O C I A T I O N

of Des Moines

DIRECTORS
A r t h u r  S . K ir k  

C h airm an  of th e  B o a rd  
J o n a t h a n  M .  F l e t c h e r  

P r e s id e n t  
J o h n  R . B u c k l e y  

V ic e  P r e s id e n t and  
S e c r e ta ry

W i l l i a m  M .  B a b c o c k  
V ic e  P r e s id e n t  

H a r o l d  J . H o w e  
G en era l C ou n sel 

J o s e p h  N .  C h a m b e r la in  
R e a l E s ta te  and  

In su ran ce  
R o s w e l l  G a r s t  

G a rs t an d  T h o m a s  
H y b r id  S e e d  Corn Co. 

J o h n  H a w k i n s o n  
C en tra l L ife  A ssu ra n ce  

C o m p a n y
D r .  J o h n  L .  H i l l m a n  

P r e s id e n t E m e ritu s  
S im p so n  C o lle g e  

J . T .  S c h i l l i n g  
Io w a  P o w e r  an d  L ig h t  

Co.
M . H . V o t r u b a  
H e d o  Z a c h e r l e  

T h e R e g is te r  & T r ib u n e  
C om pan y

A S S E T S
C a s h  a n d  I n v e s t m e n t s

C a s h  o n  H a n d  a n d  i n  B a n k s .  . $  1 ,9 5 5 ,4 8 4 .4 0  
F e d e r a l  H o m e  L o a n  B a n k

N o t e s  ........................................................  8 0 0 ,0 0 0 .0 0
U .  S .  B o n d s ...............................................  3 ,2 4 7 ,9 9 5 .0 6  $  6 ,0 0 3 ,

S t o c k  in  F e d e r a l  H o m e  L o a n
B a n k  o f  D e s  M o i n e s ........................................................... 650 .

F i r s t  M o r t g a g e  L o a n s
C o n v e n t i o n a l  L o a n s ......................... $ 1 9 ,6 2 5 .0 0 1 .7 4
G . I .  L o a n s  ............................................. 13 4 0 5 .3 0 3 .5 1
F .  H .  A .  L o a n s  .................................  3 0 9 1 ,7 2 6 .8 4  3 6 ,1 2 2

F .  H .  A .  I m p r o v e m e n t  L o a n s  ..................................... 7 1 6
L o a n s  o n  S a v i n g s  A c c o u n t s  .......................................  15 9
R e a l  E s t a t e  S o l d  o n  C o n t r a c t  ....................................  17
R e a l  E s t a t e  in  J u d g m e n t  

S u b j e c t  t o  R e d e m p t io n
H o m e  F e d e r a l  B u i l d i n g ,  E q u ip m e n t

a n d  N e w  B u i l d i n g  S i t e  ......................
O t h e r  A s s e t s  ........................................................

8 43 ,
40.

4 7 9 .4 6

000.00

0 3 2 .0 9
3 1 5 .1 6
5 1 3 .4 1
0 9 9 .1 8

0 5 4 .7 9
7 3 0 .2 4

$ 4 4 ,5 6 8 ,7 8 9 .5 6
L I A B I L I T I E S

S a v i n g s  A c c o u n t s  ...................................................................... $ 3 9 ,2 6 8 ,7 6 5 .4 6
A d v a n c e s  f r o m  F e d e r a l  H o m e  L o a n

B a n k  o f  D e s  M o i n e s  .....................................................  2 ,3 0 0 ,0 0 0 .0 0
L o a n s  in  P r o c e s s  ......................................................................  3 3 1 .4 8 3 .9 0
O t h e r  L i a b i l i t i e s  ......................................................................  2 5 7 ,4 3 1 .0 1
S p e c i f i c  R e s e r v e s  ...................................................................... 4 ,7 5 0 .5 9
R e s e r v e s

G e n e r a l  R e s e r v e s  ............................ $  2 ,2 1 6 ,4 5 9 .0 3
U n a l l o c a t e d  R e s e r v e s  .................  18 9  8 9 9 .5 7 2 ,4 0 6 ,3 5 8 .6 0

$ 4 4 ,5 6 8 .7 8 9 .5 6

D e c e m b e r
D e c e m b e r
D e c e m b e r
D e c e m b e r
D e c e m b e r
D e c e m b e r
D e c e m b e r
D e c e m b e r
D e c e m b e r
D e c e m b e r

M E M

GROWTH OF THE HOME FEDERAL
O r g a n iz e d  u n d e r  S t a t e  C h a r t e r — M a y  6 , 1 9 3 6

Issu ed  C ertif ic a te  fo r  F e d e r a l In su r a n c e  o f A c c o u n t s — S e p te m b e r  2 1 .  1 9 3 6  
C on verted  to  F e d e r a l C h arter  —  A p ril 2 8 .  1 9 3 9

A S S E T S
D e c e m b e r  
D e c e m b e r  
D e c e m b e r

3 1 , 1 9 3 6 ...............................$  2 2 ,7 8 1 .8 8
3 1 , 1 9 3 7 ............................... 2 1 9 ,8 7 9 .9 0
3 1 , 1 9 3 8 ...............................  4 7 3 .2 8 6 .9 9
3 1 , 1 9 3 9 ............................... 9 0 8 .9 5 3 .2 0
3 1 , 1 9 4 0 ............................... 1 ,5 1 9 ,6 2 3 .1 5
3 1 , 1941   2 ,0 0 7 .4 5 8 .0 8
3 l ]  1 9 4 2 ............................... 2 ,3 8 2 ,9 2 0 .4 5
3 l |  1 9 4 3 ..........   3 .3 8 5 ,6 1 0 .8 8
31 1 9 4 4 ............................... 5 ,6 1 0 ,0 7 1 .5 3
31,’ 1 9 4 5 ..............................  6 ,7 2 2 ,4 1 1 .2 1

3 1 , 1 9 4 6 ...............................  8 ,9 1 9 ,7 4 9 .9 4
3 1 , 1 9 4 7 ................................ 1 0 ,8 6 3 .4 3 5 .2 3
3 1 , 1 9 4 8 ................................ 1 2 ,2 4 9 .6 6 0 .0 2

D e c e m b e r  3 1 , 1 9 4 9 .................................1 5 .1 5 6 ,8 6 9 .2 4
D e c e m b e r  3 1 , 1 9 5 0 ................................ 1 7 ,7 8 6 ,8 5 9 .8 0
D e c e m b e r  3 1 , 1 9 5 1 .................................1 9 ,7 1 8 ,6 5 9 .1 9
D e c e m b e r  3 1 , 1 9 5 2 ................................ 2 4  2 0 4 .8 8 7  93
D e c e m b e r  3 1 , 1 9 5 3 .................................2 6 .7 8 5 ,5 0 4 .7 4
D e c e m b e r  3 1 , 1 9 5 4 .................................3 0  9 1 8 ,5 9 9  29
D e c e m b e r  3 1 , 1 9 5 5 ........................................................... 3 8  9 1 2 ,6 7 2 .7 1
D e c e m b e r  3 1 , 1 9 5 6 .................................4 4 ,5 6 8 ,7 8 9 .5 6

B E R  F E D E R A L  S A V I N G S  A N D  L O A N  I N S U R A N C E  C O R P O R A T I O N

B . F .  P O E

L . E .  L I L J E D A H L
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T H E  BANK OF N EW
NEW Y O R K ’S FIRST BANK • FOUNDED 1784

S ta t e m e n t  o f  C o n d i t io n ,  D e c e m b e r  31, 1 9 5 6

RESOURCES

Cash and due from B a n k s ........................$187,828,755.01
U nited States G overnm ent Securities . . 134,849,592.62
M unicipal and O ther Public Securities . 3,969,890.28
O ther S e c u ritie s ........................................... 7,571,979.67
Loans and D iscounts ...............................  2 5 5,400,283.32
Banking H o u se s ........................................... 6,350,150.26
Custom ers’ Liability for Acceptances . . 13,082,613-90
Accrued Interest and O ther Resources . 1,851,786.92

$610,905,051.98

LIABILITIES

Capital (160,000 S hares—$100 P a r)  . . . .  $ 16,000,000.00
S u r p lu s ..........................................................  18,000,000.00
Undivided P r o f i t s ....................................... 8,383,445.50
Reserve for C o n tin g en c ies .......................  2,463,998.48
Dividend Payable January 2, 1957 . . . 480,000.00
D eposits ......................................................  546,612,949.86
A ccep tan ces ..................................................  13,324,220.23
Reserve for Taxes, Interest, etc................  4 ,280,096.76
O ther L iab ilitie s ........................................... 1,360,341.15

$610,905,051.98

Securities carried at $40,712,720.94 have been pledged to secure U. S. Government 
Deposits and for o ther purposes as required o r perm itted by law.

48 Wall Street
Fifth Avenue Office at 43rd Street

(Temporary During Construction)

Madison Avenue Offices at 63rd Street and 73rd Street

M e m b e r  o f  th e  F e d e r a l  D e p o s it In su ra n c e  C orpora tion

YORK

TRU STEES

J O H N  C . T R A P H A G E N
Chairman

J O H N  I .  D O W N E Y
Vice Chairman

A L B E R T  C . S I M M O N D S ,  J R .
President

H . A D A M S  A S H F O R T H  
A lbert B. Ashforth, Inc.

J E R V I S  J . B A B B
L ever Brothers Company

A L E X A N D E R  C A L D E R , J R .  
Union Bag-Camp Paper Corporation

J O S E P H  H . C H O A T E ,  J R .
Choate Ronalds Reynolds & Hollister

W I L L I A M  M . C R U I K S H A N K
Cruikshank Company

A R T H U R  H . D E A N
Sullivan & Cromwell

E L I W H I T N E Y  D E B E V O I S E
Debevoise, Plim pton & M cLean

M A G R U D E R  D E N T  
Joshua L. B aily  & Co.

G E O R G E  C . F R A S E R  
Texas Pacific L an d  Trust

J . W I L B U R  L E W IS
Union D im e Savings Bank

D U N L E V Y  M I L B A N K  
N ew  York

T H E O D O R E  G . M O N T A G U E
The Borden Company

H E N R Y  J . S C H U L E R  
N ew  York

W I L L I A M  S H I E L D S
N ew  York

H O W A R D  C . S M I T H
N ew  York

J O H N  F A IR F I E L D  T H O M P S O N
International N ickel Co. of Canada, Ltd.

F R A N K L I N  B . T U T T L E  
A tlan tic  M utu al Insurance Company

S T E P H E N  F. V O O R H E E S
Voorhees W alker Smith & Smith

R O Y  B A R T O N  W H I T E
Baltim ore & Ohio R a ilroad  Company

L A N G B O U R N E  M . W I L L I A M S  
Freeport Sulphur Company
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\eiv Ventral Blank

TO PROVIDE for broader type level 
m anagem ent in anticipation of ex
panding both the physical struc tu re  

and custom er services, the board of 
directors of the Central Bank and 
T rust Company, Denver, at the annual 
meeting, elected Max G. Brooks, p res
ident, and elevated Elwood M. Brooks 
to the position of chairm an of the 
board.

Max has been a vice president since 
Jan u ary  1, 1947, and was elected a 
m em ber of the board of directors on 
F eb ruary  13, 1951.

W illiam  Stirling, a veteran  officer of 
the bank, was elected executive vice 
president. Mr. Stirling joined the 
C entral in  1914 and has served in vari
ous capacities. He became vice presi
dent on January  1, 1946. As executive 
vice president he will succeed Charles 
M. Good who retired  this month.

David D. Hoffman, 33, became one 
of D enver’s youngest bank vice presi
dents w hen he was elected to th a t posi
tion.

Mrs. Florence M. Lam pert, an em 
ployee of the Central Bank and T rust 
Company since 1933, was appointed 
assistan t cashier.

Vernon T. Reece, Jr., was appointed

tru s t officer. He has served as assist
an t tru s t officer since 1954.

Leonard C. H art, Jr., was prom oted

M . G . B R O O K S  E .  M .  B R O O K S

from the position of head bookkeeper 
to assistant cashier.

Joseph R. Lincoln was prom oted 
from office m anager of the tru s t de
partm ent to assistant tru s t officer.

W yoming Bank Elects
Jackson F. King has been nam ed 

president of the Casper N ational 
Bank, Casper, W yoming. He succeeds 
Charles W. W adell, who has resigned.

O ther prom otions include Robert E. 
Bryans, vice president, who was 
nam ed to the board of directors, and 
the election of B. B. Finkbiner, C. R. 
McDowell, and D. D. Giddings to vice

f ,
THE CHECK DESK

A b o u t fifteen andyears ago,
n um erous occasions since, we 
attem pted to win acceptance for the 
idea that it would pay to set up a 
"Check D epartm ent” in a bank. In 
other words, a Check Desk where all 
customers would go to get their 
checkbooks and where the young 
woman in charge would sell them  
instead o f giving them away free. 
The idea never did click too well 
although it paid off in those few 
banks that adopted it.
W e ll , just to prove tha t there is 
nothing new under the sun and to 
demonstrate, perhaps, tha t an idea 
is not a good idea until it reaches 
m aturity, we once again drag ou t the 
Check Desk and dust it off for your 
inspection. W hat makes it hot now 
is the grow ing tendency to assign 
so rting  num bers to all accounts 
in  o rder to  u tilize  full or semi- 
mechanized check handling.

hether you plan to use straight 
numerical or alpha-numerical account 
num bering, the numbers m ust be

assigned at some one central point 
in the bank and there is no better 
place to do it than at the Check Desk. 
W hen the new account is opened, all 
the officer has to do is to take the 
new custom er to the Check Desk 
and introduce him to the young 
wom an in charge. She will assign 
the correct number, display the 
se lec tio n  o f  ch eck b o o k s  th a t is 
available, and SELL the custom er 
w hat he likes. T he m ore she sells, 
th e  less m echan ized  h a n d lin g  is 
going to cost, and judging from our 
experience record, she can sell about 
80% o f the customers.

W e  would be pleased to consult 
w ith you concerning the num bering 
system to be used, the check desk 
layout, and the techniques o f selling 
im printed and numbered checks. We 
would also be pleased to supply 
advertising and lobby display signs 
to give im petus to the program. 
W ith  very little  e ffo rt you can 
m ake th e  Check D esk a profitable 
departm ent o f your bank.

Deluxe
CHECK PRINTERS

cfine.

Manufacturing Plants at:  c l i f t o n , p a o l i , Cl e v e l a n d ,

IN D IA N A PO L IS , CHICA G O , K A N SA S C IT Y , S T . PA U L , DALLAS

presidents. John  C. Macleod was 
nam ed cashier. Total deposits are 
now $36,283,000.

N om ination Award
Jack D. Porter, assistan t vice presi

dent of Tulsa’s F irs t N ational Bank 
and T rust Company, has been nom i
nated for the Tulsa Jun io r Chamber 
of Commerce annual distinguished 
service award.

Kansas City Prom otions
Following a m eeting of the board of 

directors of The F irs t N ational Bank, 
Kansas City, Taylor S. A bernathy, 
president, announced the prom otion of 

two young men.
B arret S. Hed- 

dens, Jr., 32, for 
m e r l y  assistant 
vice p r e s i d e n t ,  
was m a d e  v i c e  
president in the 
c o m m e r c i a l  de
p a r t m e n t .  Mr. 
Heddens j o i n e d  
the F irs t N ation
al Bank as an as

sistan t in 1952 and was associated 
w ith  The Johnson County National 
Bank and T rust Company prior to 
th a t date.

W illard G. W idder, 32, was made as
sistant tru s t officer. Mr. W idder has 
been w ith the tru s t departm ent since 
December 15, 1953.

B .  S . H E D D E N S ,  J R .

Retired By Navy
H arry  D. Ham ilton, public relations 

director for Douglas-Guardian W are
house Corporation, New Orleans, has 
been placed on the retired  rolls of the 
U nited States Navy. Mr. Ham ilton, a 
veteran  of W orld W ars I and II, has 
spent over 39 years in the U nited 
States Naval Reserve and in accord
ance w ith the law has been placed 
on the re tired  rolls.

W r it e  f o r  c a t a l o g ,  f a c t o r y  
p r i c e s  a n d  d i s c o u n t s  c o v e r 
i n g  16  s i z e s  o f  M o n r o e  F o l d 
i n g  T a b le s  a s  w e l l  a s  a  c o m 
p l e t e  l i n e  o f  S t e e l  F o l d in g  
C h a ir s ,  f o r  u s e  in  b a n k s  a n d  
o f f ic e s .

THE MONROE COMPANY 
28 Church St. Colfax, Iowa
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T H E  H A N O V E R  B A N K

TRUSTEES

R O B E R T  B . A N D E R S O N
President 
Ventures L im ited

T H O M A S  M . B A N C R O F T
President
M ount Vernon M ills, Inc.

W I L L IA M  A . M . B U R D E N
W . A . M. Burden & Co.

L O U IS  S. C A T E S
Chairman of the Board 
Phelps D odge Corporation

C O L B Y  M . C H E S T E R
Honorary Chairman  
General Foods Corporation

F R A N K  A . C H R I S T E N S E N
Chairman of the Board 
Am erica Fore Insurance Group

J O H N  B . C L A R K
President 
Coats & Clark Inc.

L E S T E R  L. C O L B E R T
President
Chrysler Corporation

R I C H A R D  G . C R O F T
J. H. W hitney & Co.

J A R V I S  C R O M W E L L
President
Iselin-Jefferson Financial Co., Inc.

M O R S E  G . D I A L
President
Union Carbide and Carbon Corporation  

W A L T E R  G . D U N N I N G T O N  
Attorney
Dunnington, Bartholow and M iller

W I L L IA M  F. C . E W I N G
Chairman of the Executive Com m ittee 
Mohasco Industries, Inc.

W I L L IA M  S. G R A Y
Chairman of the Board

C . J A R E D  IN G E R S O L L
Chairman of the Board 
M uskogee Company

J o s e p h  h . M cC o n n e l l

General Counsel 
Reynolds M etals Company

R . E . M c N E IL L , JR .
President

J. K . O L Y P H A N T ,  J R .
Vice Chairman

R O B E R T  G . P A G E
President
Phelps D odge Corporation

A U G U S T E  G . P R A T T
Chairman of the Board
T he Babcock & W ilcox Company

G W I L Y M  A . P R IC E
Chairman of the Board and President 
W estinghouse Electric Corporation

L U C IU S  F. R O B I N S O N ,  JR .
Attorney
Robinson, Robinson and Cole 

J O H N  P. S T E V E N S , J R .
Chairman of the Board 
J. P. Stevens & Co., Inc.

Statement o f Condition, December 31, 1956

ASSETS

Cash and Due from B a n k s ...........................$ 5I6,5I4,857-58

U. S. Government O b lig a tio n s ...................... 3 I 5>62 5,I 57-6o

State, Municipal and Other Securities. . . 6 0 ,5 4 6 ,6 0 4 .75

Loans......................................................................  9I I >3I3>367 -26

Real Estate M ortgages......................................  i5 ,°9 8 ,°37-37

Banking H o u s e s ................................................. 10 ,2 9 9 ,0 12 .0 0

Accrued Interest R eceivable...........................  2 ,0 7 8 ,3 2 6 .19

Customers’ Liability on
Acceptances O u ts ta n d in g ...........................  2 7 ,888 ,6 70 .9 6

$i,859,364,o33-7i

LIABILITIES

Deposits.................................................................$ 1 ,6 5 3 ,975,283-5°

Acceptances..................................#3 0 ,4 1 4 ,52 4 .6 4

In P ortfo lio ...................... 1 ,1 9 4 ,808.61 2 9 ,2 1 9 ,7 1 6 .0 3

Reserves for Taxes, Interest, etc......................  1 5 ,7 5 1 ,838.28

Dividend Payable January 2 , 19 5 7  . . . .  1 ,800 ,000.00

Capital (# 10  Par) . . . .  #3 6 ,0 0 0 ,000.00

S u r p l u s ..................................... 10 0 ,000 ,000.00

Undivided Profits. . . . 2 2 ,6 1 7 ,19 5 .9 0  i58 ,6i7 ,I95-9°

$ 1 ,8 5 9 ,364,Q33-71

U. S. Government obligations and other securities carried at $4 7 ,3 4 6 ,2 3 2 .7 8  

were pledged for various purposes as required by law.

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N
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Personal income in the Los Angeles-Long Beach M etropolitan  area for 1956, 
according to estimates based on official sources, was up approximately 10  per cent 
over 1955. Total personal income in this region is calculated at $14,700,000,000 
as against $13,389,000,000 for 1955. On the basis of these total income figures, per 
capita personal income for the year just ended was at an all-time high of $2 ,486- 
nearly 4 V2 per cent above 1955’s per capita of $2,382.

Cash and Due from Banks...............................................  $ 480,544 059 32
U. S. Government Securities .............$1,035,485,166.39
State and Municipal Securities.........  9 2 ,3 2 9 ,0 9 0 .7 6
Other Bonds and Securities............  36,043,167.49 1,163,857,424.64
Loans (less reserves).........................................................  878,’564’652.36
Earned Interest Receivable...............................................  6  781 5 3 9  84
Customers’ Liability—Accept, and L/C...........................  8,995,604.90
Bank Premises....................................................................  ¿578,’561.46
Other A ssets......................................................................  ^  50j  y f

TOTA L..................................................................... $2,545,513,345.69
L I ABI L I TI E S
Capital................................................ $ 59,000,000.00
Surplus...............................................  5 9 ,0 0 0 ,0 0 0 .0 0

Undivided P ro fits .............................  57,371,094.08 $ 175,371,094.08
Reserves for Interest, Taxes, etc......................................  1 6 ,9 7 6 ,0 9 5 .6 2
Interest Collected—Unearned...........................................  6  007 464 57
Acceptances and Letters of C red it................................... 8,995,604.90
Other Liabilities.................................................................  4 3 2  087.30
D eposits-T im e.................................$ 770,425,644.69

-D em and ...........................  1,567,305,354.53 2,337,730,999.22
T O T A L ...................................................................  $2,545,513,345.69

S e c u r it ie s  ca rried  at $ 2 6 0 ,8 4 3 ,5 6 6 .3 7  are p le d g e d  to  se c u r e  tru st  f u n d s  a n d  U .  S . G o v e r n m e n t ,  
S ta te  a n d  o t h e r  P u b lic  M o n e y s ,  a n d  f o r  o t h e r  p u r p o s e s  as r e q u ir e d  o r  p e r m it te d  b y  la w .

148 Offices and Branches serving Southern California

V. H. Rossetti
Honorary Chairman
James E. Shelton

Chairman
Chester A. Rude

Vice Chairman
Lloyd L. Austin

President

B O A R D  OF D IR E C TO R S
Paul D. Dodds

Senior Vice President

Gabriel C. D uque
Attorney

Bryant Essick
President, Essick Mfg. Co.

A rnold  O. Beckman
President

Beckman Instruments, Inc. 
Elmo H. Conley

Attorney
Shannon Crandall, Jr.

President
California Hardware Co.

Thomas A. J. Dockweiler 
Attorney

Philip S. Fogg
Chairman of the Board 

Consolidated Electrodynamics 
Corporation

Robert E. Gross
Chairman of the Board 

Lockheed Aircraft Corp.

Oscar Lawler
Attorney

Maynard McFie
Investments

John O’M elveny
Attorney

Fred B. Ortman
Industrialist

John J. Pike
President, The Republic 
Supply Co. of California
Elbridge H. Stuart

President, Carnation Co.
M ilton M. Teague

Vice President and General 
Manager, Limoneira Co.

Edward R. Valentine
Chairman of the Board 

and President, 
Robinson Building Co.

C. T. W ienke
Senior Vice President

Member: Federal Reserve System, Federal Deposit Insurance Corporation

STATEMENT of CONDITION
RE SOURCE S

DECEMBER 31, 1956

I Oth Federal Reserve
Eight reappointm ents to the  board 

of directors of the Federal Reserve 
Bank of Kansas City and its branches 
w ere announced recently. In addi
tion, the board of governors of the 
Federal Reserve System  renam ed 
Raym ond W. Hall, vice president and 
director of H allm ark Cards, Inc., of 
Kansas City, Mo., as chairm an of the 
Kansas City board, and Joe W. Sea- 
crest, p resident of the S tate Journal 
Company, Lincoln, Neb., as deputy 
chairm an.

Reappointed
Oliver S. W illham, president of Ok

lahom a A. & M. College a t S tillw ater 
was reappointed by the board of gov
ernors for a 3-year term  as a Class C 
director of the Kansas City Fed.

Reappointed to the branch boards 
by the board of governors w ere Ray 
Reynolds, cattle feeder and farm er of 
Longmont, Colo., to the Denver 
Branch board; Phil H. Lowery, owner 
of the Low ery H ereford Ranch, Loco, 
Okla., to the Oklahoma City Branch 
board; and Manville Kendrick, Sheri
dan, Wyo., rancher, to the Omaha 
Branch board. All w ere renam ed to 
2-year term s beginning Jan u ary  1, 
1957.

The board of directors of the K an
sas City Fed also reappointed four 
directors to its branch boards. Re
nam ed to the Denver board w ere 
A rth u r Johnson, president of the F irs t 
National Bank in Raton, New Mexico; 
and Ralph S. Newcomer, executive 
vice president of the F irs t National 
Bank in Boulder, Colorado. R. Otis 
McClintock, chairm an of the board of 
the F irs t N ational Bank and T rust 
Company of Tulsa, was reappointed 
to the Oklahoma City B ranch board; 
and W illiam N. Mitten, chairm an of 
the board of the F irs t N ational Board 
of Frem ont, Neb., was renam ed to the 
Omaha B ranch board. Each term  is 
for two years beginning Jan u ary  1.

Officer C hanges
A branch director appointm ent and 

two changes in the official staff of the 
Federal Reserve Bank of Kansas City 
w ere also announced:

The board advanced J. T. W hite 
from assistant cashier to assistan t vice 
president, and Robert E. Thomas from 
personnel m anager to assistan t cash
ier.

The directors also appointed C. L. 
Priddy, president of the N ational 
Bank of McAlester, Okla., to a 2-year 
term  on the board of directors of the 
Oklahoma City Branch of the Fed
eral Reserve Bank of Kansas City. 
Priddy replaces F. M. Overstreet, p res
ident of the F irs t N ational Bank at 
Ponca City, Oklahoma, who has served 
th ree term s and therefore is not 
eligible for reappointm ent.

Northwestern Banker, February,  1957
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



49

THE

C h a s e  M a n h a t t a n

BANK
HEAD OFFICE: 18 Pine Street, New York

Statement of Condition, Decem ber 31, 1956

A S S E T S

Cash and Due from B a n k s ...................................................... $2 ,072,851,139
U. S. G overnm ent O b l i g a t i o n s .................................... 1,07 3,035,283
State, M unicipal and O ther S e c u r i t ie s ........................  439,038,629
M o rtg a g e s .............................................................................  192,153,713
L o a n s ...................................................................................  3,7 31,987,213
Accrued Interest R e c e iv a b le .......................................... 16,031,944
Custom ers’ Acceptance L ia b ility .................................... 169,650,2 78
Banking H o u s e s .................................................................  44 ,532,226
O ther A s s e t s .......................................................................  17 ,666 ,893

$7,756,947,318

LIABILITIES

D e p o s i t s ............................................................................. 86,92 7,7 36,05 7
Foreign Funds B o r r o w e d ................................................ 5,186,222
Reserve for T a x e s ...........................................................  31,246,176
O ther L ia b il i t ie s .................................................................  38,367,918
Acceptances O utstanding . . . $189,962,709

Less: In  P o r t f o l i o .......................................  1 5, 1 6 5 ,9 5  7 174,796,752
Capital Funds:

Capital S t o c k ..............................  $162,500,000
( 1 3 , 0 0 0 , 0 0 0  S h a r e s — $ 1 2 . 5 0  P a r )

S u r p l u s ...........................................  337 ,500 ,000
U ndivided P ro f i ts ........................  79 ,614 ,193 579,614,193

$7,756,947,318

Of the above assets $327,501,725 are pledged to secure public deposits 
and for other purposes, and trust and certain other deposits are preferred 
as provided by law . Assets are shown at book values less any reserves.

Member Federal Deposit Insurance Corporation
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Commerce Trust Promotes Six  has been reappointed a m em ber of the
Federal Advisory Council.

PROMOTED a t Commerce Trust Company, K ansas City, were, le ft to right, Dean S. 
Roach, assistant cashier; William O. Vassar, assistan t cashier; A. S. Rucker, Jr., vice 
president; Carl O. Harbordt, assistan t cashier; Walter B. Kelley, assistan t vice president, 
and G. L. Osterman, assistan t cashier.

DIRECTORS of the Commerce 
T rust Company have elected 

Ambrose S. Rucker, Jr. from assistant 
vice president to vice president, and 
W alter B. Kelley from  assistan t cash
ier to assistan t vice president.

Four new assistan t cashiers w ere 
also elected. They are: C. O. H ar
bordt, G. L. Osterman, D. S. Roach 
and W. O. Vassar.

Mr. R ucker is particu larly  well- 
know n to bankers in the middlewest, 
having traveled in the correspondent 
bank division in the m idw estern 
states. He now heads the installm ent 
loan departm ent.

7th Federal Reserve Elects
The board of governors of the Fed

eral Reserve System of Chicago has 
announced the following appointm ents 
and designations:

B ert R. P rall has been redesignated 
chairm an and Federal Reserve agent

for 1957; J. S tuart Russell, farm  editor 
of the Des Moines R egister and T rib
une, has been reappointed a Class C 
director for a th ree  year term , begin
ning January , 1957, and redesignated 
deputy chairm an for 1957; J. T. Smith, 
p resident of D etroit H arvester Com
pany, Detroit, has been reappointed a 
director for a th ree year term  begin
ning January , 1957, and Ira  A. Moore, 
chairm an of the board of Peoples Na
tional Bank, Grand Rapids, reap 
pointed a director for a th ree year 
term  beginning January , 1957.

Robert C. Holland has been nam ed 
to the position of assistant vice presi
dent; W illiam C. G allagher elected to 
assistant counsel, and Victor A. H an
sen and Robert E. Sorg w ere nam ed 
assistant cashiers. Paul C. Hodge, 
general counsel, has been designated 
vice president and general counsel.

Hom er J. Livingston, president of 
the F irs t N ational Bank of Chicago,

Bank Building Progress
Bank Building and E quipm ent Cor

poration of America, St. Louis, re
corded 1956 as its biggest volume year 
in history, it was announced by J. B. 
Gander, president, and all figures 
indicate th a t 1957 will be an even 
more rew arding year.

U naudited figures show th a t the 
com pany’s sales, excluding those of 
its subsidiaries, w ere up approxi
m ately 13 per cent over 1955, the 
previous record year, w hich itself was 
seven per cent above 1954 in sales. 
Not only does the company en ter 1957 
w ith a substan tia l sales potential, but 
the types of design and building pro j
ects undertaken  reflect the expanding 
operations of Bank Building and 
E quipm ent Corporation and its sub
sidiaries.

More than  ten  projects ranging 
from one to six million dollars are on 
the draw ing boards or in construction 
at the presen t tim e and the com pany 
curren tly  has more th an  300 archi
tectural or building jobs on the books 
scheduled for completion in 1957 or 
1958.

Irving Trust Appointm ent
Irv ing  T rust Company, New York, 

announces the prom otion of G. Robert 
Truex, Jr. from  assistan t secretary  to 
assistan t vice president. He is associ
ated w ith  the bank’s Domestic Bank
ing Division w here he is engaged in 
loaning and custom er contact activi
ties in the w estern  states.

Mr. Truex joined the Irv ing  organi
zation in 1949 and was elected an as
sistan t secretary  in 1953.

Harris Trust Builds
H arris T rust and Savings Bank, 

Chicago, has taken  possession of the 
property  it recently  purchased a t 123 
W est Monroe Street, it was announced 
by K enneth V. Zwiener, president. 
The park ing  system  form erly operated 
at th is location has been discon
tinued.

Construction w ork will s ta r t im 
m ediately to convert the building 
into four floors of office space.

New President
H arry  J. Volk, vice president in 

charge of w estern  operations for The 
P rudentia l Insurance Company of 
America, has been elected president 
of the Union Bank & T rust Company 
in Los Angeles.

Mr. Volk had spent his entire busi
ness career w ith  P rudentia l and came 
to California in 1947 to inaugurate 
the com pany’s w estern  home office.

EN D U RIN G  AS RUSHMORE

OPPORTUNITY
IN

L O S  A N G E L E S

For the Man Ready for 
General Agent Qualification

N a t i o n a l  R e s e r v e
LIFE INSURANCE COM PANY

TOPEKA . SIOUX FALLS

I N metropolitan Los Angeles 
we have currently a  splendic 
opportunity for the m an whc 
feels he is ready  for Genera' 
Agent capacity.

National Reserve Life has 
exceeded the two hundred mil 
lion dollar m ark of Insurance 
In Force—and in 1957 will con
tinue our vigorous expansion 
program  from California tc 
Florida.

Complete hom e office cooper
ation assured. Write for de
tailed information. Correspond
ence in complete confidence!

H. O. CHAPM AN, President  
S. H. WITMER, Chm. of the Board
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Bright - Modern 
Buildings and Equipment 
Have Become "Musts"

How about your checks, drafts, letterheads, envelopes, 
statement sheets, etc.?

Have you kept them bright and modern?

Look them over - then - if you'd like to see what we 
have done for a lot of banks, we'll be glad to show you.

Making YOUR stationery representative of YOU and what 
YOU represent is our business.

The enclosed card will make it convenient for you to 
register your interest - no obligation and we'll gladly 
pay the postage, of course.

We'd like to see your signature.

Letterhead and Check Corporation 
of America

President

L E T T E R H E A D S  • E N V E L O P E S  •  IN V O I C E S  •  S T A T E M E N T S  •  S P E C I A L  C H E C K S  •  P A Y R O L L  C H E C K S  •  H O T E L  N O T E H E A D S  

M E N U S  •  B U S I N E S S  C A R D S  •  C A L E N D A R  C A R D S  • B A N K  C H E C K S  •  D R A F T S  •  M O N E Y  O R D E R S  •  N O T E S  •  D E P O S IT  T IC K E T S  

S T A T E M E N T  F O L D E R S  •  P O S T I N G  M A C H IN E  S T A T E M E N T  A N D  L E D G E R  S H E E T S  • S P IR A L  M E M O  B O O K S
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New V ice Presidents
G uaranty T rust Company of New 

York announces the appointm ent of 
Howard C. Judd, Clifford R. Rohrberg, 
and F ran k  Sandstrom  as vice presi
dents.

H . C . J U D D  R . R O H R B E R G  F .  S A N D S T R O M

Mr. Judd, previously a tru s t officer, 
continues his association w ith  the 
bank’s personal tru s t departm ent. He 
has been G uaranty  28 years.

Mr. Rohrberg, form erly second vice 
president, has had more than  30 years’ 
experience in  the foreign trade field 
as an  officer of the bank, and in recent 
years has been the officer responsible 
for handling the collection of dollar 
drafts covering export shipm ents.

Mr. Sandstrom , form erly second vice 
president, continues w ith  his new 
title  to be identified w ith  G uaranty’s 
commercial banking activities in the 
middle west.

A n d  T H I S  i s
" A r iz o n a 's  B a n k "

L a r g e s t  B a n k  in  th e  

R o c k y  M o u n ta in  S ta t e s  

44 Offices 
R e s o u r c e s  $ 4 4 9  M ill io n

Home Office: Phoenix

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N

T h i s ,  T O O , i s  A r i z o n a :
The fastest-growing industrial state in 
the nation. Manufacturing employment has 
increased 100% in the past five years. New 
records in population, retail trade, con
struction, tourist spending, savings and 
investments have paced the nation.

In  th e  p a s t  tw o  y e a r s , A r i z o n a ’s  In d ia n  
tr ib e s  h a v e  r e c e iv e d  $ 1 0 0  m ill io n  f r o m  
o i l  a n d  u ra n iu m  le a s e s  a lo n e .

New Chicago D irectors
Willis Gale, chairm an of the Com

m onw ealth E d i s o n  Company, and 
Philip T. Pillsbury, chairm an of the 
board of P illsbury  Mills, Inc., recently  
were elected directors of the Conti
nental Illinois N ational B ank and 
T rust Company of Chicago at the an 
nual m eeting of the bank’s sharehold
ers. These elections fill the  vacancies 
created by the re tirem ent from  the 
bank’s board of David A. Crawford 
and Charles Y. Freem an, who served 
as directors for m any years.

New Iowa Manager
Bill Hoffman has recently  been ap

pointed as m anager for the State of 
Iowa w ith  Cen- 
tra l States Health 

JM  ^  and Accident As-
i j t  I sociation of Oma-

M  I ha.
^  C entral States

f j  .«4 - s p e c i a l i z e s  i n
serving financial 
institu tions w ith  
credit insurance 
p r o g r a m s .  Mr. 
Hoffman h a s  10

W . B .  H O F F M A N  ,years’ experience 
in all phases of insurance. He is a na
tive born Iow an and resided in Sioux 
City un til recently.

A. B. A. A ppointm ent
Charles R. McNeill, assistan t general 

counsel of the Am erican B ankers As
sociation, has been nam ed secretary  of 
the national bank division of the asso
ciation, it is announced by Merle E. 
Selecman, executive m anager.

Mr. McNeill joined the association 
staff on December 1 as assistan t gen
eral counsel after 13 years in the  U. S. 
T reasury  D epartm ent.

Heads Investm ent Men
Robert H. Craft, p resident of The 

Chase Bank, wholly-owned foreign fi
nancing subsidiary of The Chase Man
hattan  Bank, New York, was elected 
president of the Investm ent Bankers 
Association of Am erica a t the recent 
annual convention of the association 
at Hollywood Beach Hotel, Hollywood, 
Florida. He succeeds George W. Davis, 
a p artner of Davis, Skaggs & Com
pany, San Francisco investm ent firm.

The association also elected five vice 
presidents: Andrew M. Baird, A. G. 
Becker & Company, Incorporated, Chi
cago; W illiam  S. Hughes, W agenseller 
& Durst, Inc., Los Angeles; W illiam
C. Jackson, Jr., F irs t Southw est Com
pany, Dallas; W. Carroll Mead, Mead, 
Miller & Company, Baltim ore, and 
W illiam H. Morton, W. H. M orton & 
Company, Incorporated, New York.
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G e t  the facts ab out  the 
first Underw riters ' L a b o r a 
tories' labele d  AFTER-HO UR  
D EPO SIT O RIES .

B A N K I N G  H O U R S  F O R  E V E R Y O N E

E very  hour, day and night, D iebold  A fter-H our D eposito ries and 
24-H our T e lle rs  a re  saving tim e for busy custom ers and reducing 
w indow  lines in thousands of bank lobbies.
B oth  units a re  precision-engineered  to  ex tend  convenien t banking service 
and  p ro tec t deposits  against “fishing” and “trapp ing .” D iebold  A fter-H our 
com m ercial deposito ries w ere th e  first to be labeled  by  
U nderw riters’ Laboratories, Inc. 24-H our T e lle rs  m ay be used 
independen tly  for receiv ing individual envelope  deposits . . . 
or in com bination  w ith A fter-H our D eposito ries.
F o r p ro fitab ly  ex tending b e tte r  deposit services and a ttrac ting  new  business, 
investigate  D iebold  . . . un iversally  recognized for leadersh ip  in style, 
design and security  of banking equipm ent. T h e  experience of the  
w orld ’s largest bank-pro tection-engineering  organization  is yours, 
w ithou t any obligation. M ail th e  convenien t coupon, today!

PRO TECTED BY

Diebold
Diebold, Incorporated
947 Mulberry Rd., S. E. • Canton 2, Ohio 

Please send complete details about:
□  After-Hour Depositories.
□  24-Hour Tellers.

I N C O R P O R A T E D

947 Mulberry  Rd., S. E. 
C anton  2, Oh io

Bank ___________________________________________________________________

Individual ____________________________________________________  Title

Street ---------------------------------------------------------------------
City _______________________________________________  Z o n e _____State

M A N U F A C T U R E R S  O F  T H E  W O R L D ' S  F I N E S T  B A N K I N G  E Q U I P M E N T .
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Lam bert and K enneth N. Domnick; 
prom oted from  assistant cashier to 
assistan t vice president w ere Donald
D. Ellis and D enver Hogan; Alfred B. 
Drouot was elected an assistant tru s t 
officer and Gene D. K ellerton assistant 
cashier.

In his report to the stockholders, 
A. E. Bradshaw, vice chairm an of the 
board of directors of the N ational 
Bank of Tulsa, stated th a t the year 
1956 was the best in the history  of the 
bank. Net earnings after taxes set a 
new high of $1,635,405.11, an increase 
of $104,749.86 over the previous year.

New Chemical Director
K enneth E. Black, p resident of The 

Home Insurance Company and The 
Home Indem nity  Company, New 
York, has been elected a director of 
Chemical Corn Exchange Bank, it 
was announced recently  by Harold H. 
Helm, chairm an. Mr. Black, who fills 
the vacancy caused by the recent 
death of Percy H. Johnston, is a di
rector and officer of num erous organi
zations.

New Staff Assistant
A ppointm ent of George W. Price as 

staff assistant for tax  and financial 
planning of B urroughs Corporation is 
announced by K. C. Tiffany, vice presi
dent—finance.

Tulsa Prom otions
The board of directors of N ational 

Bank of Tulsa prom oted four, added 
a new m em ber to the board, and elect
ed two news officers a t their annual 
meeting.

The new director is W. L. K istler, 
Jr., president of W. L. K istler, Inc., 
a long established Tulsa firm w ith  oil 
and gas producing properties in Okla
homa, Texas, New Mexico and Lou
isiana.

PROMOTED BY N ational Bank of Tulsa 
were K enneth N. Domnick and Joseph G. 
Lambert.

Advanced from  assistan t vice presi
dent to vice president w ere Joseph G.

Mr. Price had been vice president 
and treasu re r of Control In strum en t 
Company, Inc., of Brooklyn, New 
York, a B urroughs subsidiary.

New Sales Manager
Jack Miner, vice president, has 

been nam ed m anager of the St. Louis 
sales division of Bank Building and 
Equipm ent Corporation of America, it 

h a s  b e e n  a n 
nounced by J. B. 
G a n d e r ,  p r  e v i
dent.

T h e  n e w  S t. 
Louis sales divi
sion of the Bank 
B u i l d i n g  a n d  
E quipm ent Cor
poration of Am er
ica will encom
pass a 12-state 
area i n c l u d i n gj .  M I N E R

Nebraska, Kansas, Oklahoma, A rkan
sas, M issouri and Iowa. Also included 
in the area are Kentucky, W est V ir
ginia, Ohio, parts of Pennsylvania, 
Illinois and Virginia.

Mr. M iner has been one of the top 
sales represen tatives at Bank Build
ing Equipm ent Corporation for m any 
years and has been a resident of St. 
Louis County since joining the com
pany.

VI

TUSCANY M o t e l
RESORT AND APARTMENTS

invites you to enjoy

H O L L Y W O O D

BEACH HMMHB
This is your life — swim in one of our four heated 
pools, play miniature golf, go ocean bathing. Enjoy 
dining and entertainment . . . Our own night club 
and cocktail lounge. Informal. Outdoor movies, 
moonlight swim parties, shuffleboard tourneys, bar
becues, diving exhibits. From our own pier — fish
ing, water skiing. See the sights or let the world go by.
Accommodations to p lease :— rooms, efficiencies, 
bedroom apts . . . kitchens. Restaurants, shops, 
cars. Children welcome.

Write for brochures, rates, 
reserve now. Tuscany Resort 

-■ Motel, 3800 S. Ocean Dr., 
v Hollywood Beach,

Florida.

Carroll A. Gunderson
Carroll A. Gunderson, 59, senior dep

u ty  m anager and director of the  de
partm ent of governm ent relations of 
the Am erican B ankers Association, 
died suddenly last m onth at his home 
at H unting  Towers, A lexandria, V ir
ginia.

Mr. G underson was born in W inona, 
Minnesota, Ju ly  29, 1897, and was 
graduated from  St. Paul College of 
Law.

Says FHA Rate W ill Help
Increase of the FH A  m ortgage in 

terest rate to 5 per cent will be a 
stim ulating  factor for insuring a 
larger volume of home building in 
1957, will m ake this loan considerably 
more a ttractive to institu tional invest
ors and, provided Congress enacts leg
islation for a sim ilar read justm en t in 
the VA rate, home m ortgage financing 
in 1957 will be m uch m ore readily 
available th an  was true  in 1956, John
F. Austin, Jr., president, Mortgage 
B ankers Association of America, said 
in a sta tem ent last month.

“If Congress fails to act on the VA 
rate, how ever,” he said, “these loans 
will be largely immobilized, thus c rea t
ing a severe hardship  for veterans 
who have a righ t to expect th a t financ
ing will be available to them  under 
the Servicem en’s R eadjustm ent Act.”
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At noon a short time ago, one of City National’s 
correspondent banks needed complete detailed 
financial arrangem ents in five different cities— 
before the close of banking hours. We immediately 
placed C ity  N a tio n a l’s B ank W ire Service a t 
the  associa te b a n k ’s disposal. M essages were 
flashed around the country at literally the speed 
of ligh t. And, in less th an  an hour, the  en tire  
transaction was wrapped up.

In today’s banking, where time is money, City 
National’s Bank Wire Service has proved invaluable 
to our correspondent banks. Two hundred banks,

in 58 cities across the country, are linked together 
by a busy battery of teletype machines. Through 
this electronic network, every one of our corre
spondent banks has available to it one of the most 
modern facilities for fast banking operation.

The Bank Wire is only one of many services 
available to our correspondent clients. Many other 
unique and even more im portant advantages are 
offered to associate banks around the country. 
Wherever you are located, you will do well to 
consider City National as your correspondent in 
Chicago, and your partner in success.

C i t y  N a t i o n a l  B a n k
A N D  T R U S T  C O M P A N Y  o f  C h I  e a g »

2 0 8  S O U T H  L A  S A L L E  S T R E E T

( M em ber Federal D eposit Insurance Corporation)
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Opens 600th  Branch
In  a setting  th a t dram atized Cali

fornia’s continued grow th as well as 
mid-20th cen tury  banking techniques, 
Bank of A m erica’s P resident S. Clark 
Beise last m onth opened the bank’s 
600th branch in the state.

Named the Bayshore-19th branch, it 
stands on land th a t was undeveloped 
shoreline seven years ago in southeast 
San Mateo on the San Francisco Pen
insula.

Today there  is a com m unity in the 
area of 2,840 new homes, tw o schools 
and a population now num bering in 
excess of 9,000, expected to reach 18,- 
000 by the end of 1957. The Parkside 
Plaza Shopping Center, of w hich the 
m odern banking building is a part, 
dem onstrates a popular m erchandising 
trend  tak ing  place th roughout Cali
fornia.

A.I.B. Debate Subject
“Resolved, T hat the United States 

Should Discontinue Direct Economic 
Aid to Foreign C ountries” will be the 
subject used for the 1957 national de
bate program  of the Am erican In sti
tu te  of Banking.

The A.I.B.’s annual debate program  
will get under w ay w ith in  the next 
few weeks as individual chapters 
th roughout the country  begin holding 
qualifying debates. These qualifying

MERCHANTS
MU T U A L

B O N D I N G
COMPANY

Incorporated 1933

Home Office
2100 GRAND A V EN U E 

Des Moines, Iowa

•

This is Iowa’s oldest surety company. 
A progressive company with experi- 
enced, conservative management.
We are proud of our three hundred 
bank agents in Iowa.
To be the exclusive representative of 
this company is an asset to your bank.

E. H. WARNER
P residen t and M anager

W. W. WARNER
Vice P res iden t

M. J. CORBIN
S ecre ta ry -T reasurer

debates are the first step in choosing 
the two team s w hich w ill compete in 
the N ational Debate Contest for the 
Jesse H. Jones N ational Convention 
Debate F und prizes, to be held in 
Richmond, Virginia, next May 28 as 
part of the In s titu te ’s annual conven
tion.

Montreal Appointm ent
The appointm ent of Robert Smillie, 

as an assistan t general m anager of 
the Bank of M ontreal w ith  headquar
ters a t the head office in M ontreal, has

A n a t i v e  o f  
C o w d e n b e a t h ,  
S c o t l a n d ,  Mr .  
Smillie joined the 
B and M of To
ronto in 1927, and 
served at a num 
ber of branches 
t h e r e  u n t i l  he  
moved to Van
couver in 1948, as 
an assistan t sup
erin tendent of the 

B ritish Columbia district. He became 
superin tendent of the d istrict in 1953, 
and, two years later, re tu rned  to To
ronto as m anager of the bank’s im 
portan t King and Yonge streets 
branch. It is this post he now leaves 
to assum e his new duties in Montreal.

Claude O. Craig
Claude O. Craig, form erly vice presi

dent of The N ational Bank and T rust 
Company of South Bend, Indiana, died 
recently. Mr. Craig re tired  from the 
bank in F eb ruary  of 1954 and was 
associated w ith  F erron  R. Davis, In 
vestm ents, Inc.

Mr. Craig began his banking career 
in a sm all bank in Galena, Missouri, 
which was owned by his father. He 
w orked his w ay upw ard in the bank 
and la ter became a state auditor and 
then  a national bank exam iner. In  
1934 he joined the N ational Bank of 
South Bend as vice president and 
cashier. Previous to going to South 
Bend, Mr. Craig was connected for a 
period w ith  the Valley Bank and 
T rust Company of Des Moines.

Midwest Exchange Makes Study
George E. Barnes, chairm an of the 

Midwest Stock Exchange in Chicago, 
has revealed some in teresting  results 
from a recent study made by th e  com
m ission of replies given to a survey 
conducted among 32 m em ber firms. 
Mr. Barnes is associated w ith  W ayne 
H um m er & Company, Chicago.

The 32 m em ber firms executed on 
the M idwest Exchange 63.9 per cent 
of th e ir total orders filled in dual 
issues (issues also traded in New 
York). These orders comprised 42.6

per cent of the m em ber firms to tal 
dual share volume.

It was noted th a t by elim inating six 
of the m em ber firms whose m ain offi
ces are in New York, the rem aining 26 
firms executed 78.1 per cent of the ir 
orders on the Midwest Exchange, rep
resen ting  59.1 per cent of th e ir share 
volume on th is Exchange.

The survey study was made to en
able the Exchange governing body to 
study the effectiveness of its m arkets 
in dual issues and find ways for im
provem ent, and also to enable m em 
ber firms to com pare the ir own execu
tions in dual issues w ith  those of 
o ther m em ber firms in the study.

KEMPER . . .
(Continued from  page 31) 

a family pattern. If he differs from 
this pattern, it is only that he is more
reserved.”

Mr. Kem per is a; tall, erect figure, 
with an air of outdoor ruggedness. 
He plays squash and golf, swims and 
is skilled at horsemanship and in 
playing polo.

Much of his time away from the 
bank is spent at the Red Fox Farm, 
where he often takes a tu rn  driving 
the tractor, when farm  work is press
ing, or instead enjoys horseback rid
ing. He says, “I find the farm gives 
me a personal touch with things that 
apply in the bank. As farming be
comes more technical, I find in ta lk
ing with my farm operator and read
ing the farm  publications that a great 
deal of our problems have an appli
cation in larger affairs of the city. 
There’s hardly  anything th a t goes on 
around the farm  th a t doesn’t touch 
some business.”

Civic activities also occupy much of 
Mr. K em per’s time as he is a board 
m ember of the St. Luke’s Hospital 
and of the Kansas City Association 
for the B lind; Treasurer of the Red 
Cross in Kansas Citv; and director of 
the Y.M.C.A.

He is a director of the Kemper 
Investment Company, the Kansas City 
Structural Steel Corporation, the 
Plaza Bank of Commerce, the Stewart 
Sand and M aterial Company and the 
Holland - American Insurance Com
pany. He is a member of the Kansas 
City Country Club, the University 
Club, the Kansas City Club, the River 
Club, and the Mercury Club.

Mr. Kem per is fast proving him 
self a credit to the family name in 
the field of finance, and when asked 
to express his opinion of the most im 
portan t problem facing bankers to
day, he replied, “the ability to view 
present economic conditions in the 
right perspective, and to continue to 
prom ote the vigorous growth of our 
economy on, a sound basis.”—$$

Northwestern Banker, February, 1957
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



57

C H E M IC A L
C O RN  E X C H A N G E

BANK
165 Broadway, New York 

fC o jir /m tie r /  f J Y r t fo t tH 't t /c f 'fo m t f / iC tc n

A t the close of business December 31, 1956

A SSE T S

Cash and D ue from Banks . . . $ 748,721,866.85
U. S. Government Obligations . . 462,379,450.24
State, M unicipal and Public Securities 281,374,347.32
Other Bonds and Investm ents . . 16,016,396.06
L o a n s .......................................................  1,482,564,788.45
Banking Premises and Equipm ent . 16,308,262.01
Customers’ L iability on Acceptances 51,725,054.62
Accrued Interest and Accounts

R e c e iv a b le .........................................  9,072,149.39
Other A s s e t s .........................................  1,672,970.04

$3,069,835,284.98

L IA B IL IT IE S

. $ 53,138,250.00 

. 146,861,750.00
31,025,850.94 $

Capital Stock .
Surplus .
U ndivided Profits 
Reserve for Contingencies 
Reserves for Taxes, Expenses, etc. 
D ividend Payable January 1, 1957 
Acceptances Outstanding (Net) .
Other L ia b i l i t i e s ............................
D e p o s i t s .........................................

231.
3.

12.
2,

54.
5.

2,759.

025,850.94
593,587.82
500,973.19
656,912.50
545,203.60
741,700.24
771,056.69

$3,069,835,284.98

Securities carried a t $124,054,027.52  in the foregoing statem ent are 
deposited to secure pu b lic  fu nds and for other purposes required by law.

Q)ii-ecYo't5
PERCY H. JOHNSTON

H onorary C hairm an o f the Board 
FRANK K. HOUSTON

H onorary Chairm an o f the Board 
ROBERT A. DRYSDALE

Senior Partner, Drysdale Co. 
DUNHAM B. SHERER

N ew  York
C. WALTER NICHOLS

Chairm an, N ichols Engineering  
&  Research Corporation  

ROBERT GOELET Real Estate 
J. H. HILLMAN, JR.

Industria list, Pittsburgh  
N. BAXTER JACKSON

Chairm an, Executive Committee  
JOSEPH A. BOWER

Chairm an, Detroit In ternational 
Bridge C om pany  

THOMAS R. WILLIAMS
Ichabod T . W illia m s &  Sons 

JOHN K. ROOSEVELT
Roosevelt Son  

HENRY UPHAM HARRIS
Partner, H arris, U pham  &  Co: 

HAROLD H. HELM Chairm an  
H. E. HUMPHREYS, JR.

C hairm an and President, 
U nited States Rubber Com pany  

CASON J. CALLAWAY Farmer 
ROBERT J. McKIM President, 

Associated D ry  Goods Corporation 
MAURICE T. MOORE Partner, 

Cravath, Sw aine  &  Moore 
JAMES BRUCE N ew  York
J. ALBERT WOODS President, 

Com mercial Solvents Corp. 
BENJAMIN F. FEW President, 

Liggett M yers Tobacco Co. 
ROBERT G. GOELET

Real Estate
JAMES B. BLACK

C hairm an o f the Board, 
Pacific Gas and Electric C om pany  

WILLARD A. KIGGINS, JR.
President, 

A . H . B u ll Steam ship  Co. 
GILBERT H. PERKINS

Vice Chairm an  
ISAAC B. GRAINGER

President

FREDERIC STEVENS ALLEN 
T  rustee

WILLIAM G. HOLLOWAY
H onorary Chairm an o f the Board, 

W . R . Grace 6° Co. 
JOHN R. McWILLIAM

N ew  York
W. ROSS McCAIN

Chairm an o f the Board, 
A etna  Insurance Group 

FREDERICK E. HASLER
Chairm an, H a ytia n  Am erican  

Sugar C om p a n y , S . A . 
JOSEPH T. LYKES Chairm an, 

L ykes  Bros. S team ship  Co., Inc. 
WILLIAM P. WORTHINGTON 

President,
Hom e L ife  Insurance C om pany  

JOHN R. SUMAN
O il and Gas Consultant 

KENNETH E. BLACK
President,

The Hom e Insurance C om pany  
ALEX H. SANDS, JR.

Vice Chairm an, 
The D uke Endow m ent 

ARTHUR B. GOETZE
President,

W estern Electric Com pany, Inc.

Convenient Offices Throughout Greater New York

Every Banking and Trust Service at Home and Abroad
Charter M ember N ew  York Clearing House Association  

M ember Federal Reserve System  M ember Federal Deposit Insurance Corporation
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LOOK WHAT HAPPENED 
^  FIRST N A T IO N A L ^/^

DEPOSITS Up $ 4 4 .2  Million (27% )
loans Up $25 .0  Million (28% ) 

resources Up $ 4 6 .9  Million (26% )

ornccs 6 7 % —No4 0  O ffices

STATEMENT OF CONDITION
December 31, 1956

RESOURCES
Cash and Due from Banks..................................$
U. S. Government S e c u r it ie s ............................
State, County and Municipal Securities .
Other S e cu ritie s ...................................................
Federal Reserve Bank S t o c k ............................
Loans Guaranteed or Insured by the

U. S. Government or its Agencies . . . .
Other Loans and D is c o u n ts ............................
Interest Accrued R e c e iv a b le ............................
Bank Premises and E q u ip m en t.......................
Investments Indirectly Representing

Bank Prem ises...................................................
Other Real Estate..................................................
Other Resources..................................................

1956
,777,751.09
,374,696.77
,117,307.62
,040,688.28
471,900.00

,940,052.04
,851,336.45
890,870.80

,895,007.90

,764,625.00
54,647.62

,453,711.65

1955
34,905,068.58 
39,813,666.24 
10,503,536.88 

1,920,224.14 
433,800.00

19,436,212.52 
68,431,254.08 

749,317.43 
2,947,967.87

4,315,000.00 
57,092.62 

196,277.54
TOTAL R E S O U R C E S .......................................$230,632,595.22 $183,709,417.90

LIABILITIES
Deposits:

D em and...................................................................$153,686,757.93
T im e ...................................................................  55,045,111.14

Total D e p o s its ..................................................$208,731,869.07
Reserves —Taxes and Interest............................  1,169,430.20
Reserve for Possible Loan Losses....................... 345,445.83
Unearned D isco u n t.............................................  1,511,183.31
Other L ia b ilit ie s ................................................... 694,179.77

T o t a l ...................................................................$212,452,108.18
Capital S t o c k ........................................................  8,430,000.00
S u rp lu s ...................................................................  7,300,000.00
Undivided Profits................................................... 2,450,487.04

Total Capital F u n d s ..................................$ 18,180,487.04
TOTAL LIABILITIES AND CAPITAL. . . $230,632,595.22

$125,739,306.89
38,732,664.31

$164,471,971.20
1,192,723.04

1,285,622.76 
66,839.53 

$167,017,156.53 
8,000,000.00 
6,460,000.00 
2,232,261.37 

$ 16,692,261.37 
$183,709,417.90

N o w  W ifb 

4 0  O ffices
° N a i -

N A T I O N A L
B A N K  O F ARIZONA

MEMBER FEDERA L D EPO SIT  IN S U R A N C E CO RPO RATIO N

New At City National
The City National Bank and T rust 

Company, Chicago, has nam ed two 
new directors. They are C. H. Shaver 
and R. A rth u r W illiams.

C . H .  S H A V E R  R . A .  W I L L I A M S

Mr. Shaver is chairm an of the board 
of the United States Gypsum Com
pany, and Mr. W illiam s is president 
of the Standard Railway Equipm ent 
M anufacturing Company.

The following prom otions w ere also 
announced: from  assistan t vice presi
dent to vice president: J. A. Dattilo 
and F ran k  T. Fitzgerald. From  as
sistan t cashier to assistan t vice presi
dent: Joseph M. Connell. Named as
sistan t m anagers of the investm ent 
departm ent w ere Yale Rice, Jay  Simon 
and D. Throop Vaughn. Prom oted to 
assistan t cashier w ere Roy Allen and 
W illiam Welch, Jr.

Reduces L ife Policy Rates
B ankers Security Life Insurance So

ciety of New York has reduced rates 
$2 per $1,000 on all policies over $5,000 
“stra igh t across the board,” it was an 
nounced by George J. H arrison, C.L.U., 
the com pany’s vice president.

The new sliding rate  schedule be
came effective Jan u ary  1. The first 
$5,000 rem ains at regular ra tes and 
the $2 per $1,000 reduction on all poli
cies above $5,000 is so broad as to in
clude all regular ordinary life, lim ited 
pay life, double protection plans, juve
nile estate, all endowm ent, life income 
and all level te rm  policies.

“This schedule of reductions means 
th a t Bankers Security has brought to 
the field of underw riting  a well estab
lished principle th a t has long been 
adopted in m ost progressive m erchan
dising and selling practices.

“The more you buy, the cheaper it 
gets. T hat’s the  simple form ula th a t 
has so logically applied to alm ost ev
ery conceivable service and product in 
the country, except life insurance. 
Now B ankers Security offers its in 
sureds the same sound, sensible p rin 
ciple,” Mr. H arrison continued.

“This latest innovation is ju st one 
of m any aids to B ankers Security Life 
agents and brokers th a t have cata
pulted our sales into one of the fastest 
growing companies in the nation ,” Mr. 
H arrison said.
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Complete Correspondent Service

CANOGA PARK

California Bank
LANCASTER

RESEDA 

VAN NUYS

NORTH
HOLLYWOOD POMONAGLENDALE

PASADENA

SAN GABRIEL
HOLLYWOOD

BEVERLY HILLS 
BRENTWOOD

ALHAMBRA
WEST COVINA

COVINA

LA PUENTE

LOS ANGELES RIVERASANTA MONICA VERNON
WHITTIER

BELL

BREA

FULLERTON

BELLFLOWER

GARDENA
ANAHEIM

TORRANCE

SANTA ANALOMITA

WILMINGTON LONG BEACH

SAN PEDRO

S erv in g  a m a rk e t of
5 ,7 5 0 ,0 0 0  p eo p le  in 4 ,8 6 6  

sq u are  m iles

629 South Spring Street, Los Angeles 54, Michigan Olli
Member Federal Deposit Insurance Corporation
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Guaranty Trust Company 
o f N ew lork

-s ï  aasíi iL' i teeíSí

140 BROADWAY
FIFTH AVE. AT 44th ST. MADISON AVE. AT 60th ST. 

40 ROCKEFELLER PLAZA

LONDON T  PA RIS  
BRU SSELS

G VA

Condensed Statem ent of Condition, D ecem ber 31, 1936 

R E S O U R C E S

Cash on H and, in Federal Reserve Bank, and Due
from Banks and B a n k e r s ..........................................$ 592,861,933-74

U. S. G overnm ent O b l ig a t io n s .................................... 688,044,649-53
Loans and Bills P u r c h a s e d .......................................... 1 ,573,333,374.66
Public S e c u r i t i e s ........................$ 63 ,308 ,792 .30
Stock o f Federal Reserve Bank . 9 ,0 0 0 ,0 0 0 . 0 0
O ther S ecu rities ..............................  27 ,820,853.49
Credits G ranted on Acceptances 23,548,665.61 
Accrued Interest, Accounts

Receivable, e tc.............................. 47 ,440 ,368 .68
Real Estate Bonds and M ortgages 20 ,357,8 7 8 .68 191,476,558.76
Bank P r e m is e s .................................................................  _  8 ,942 ,442.48

T otal R e s o u r c e s ..........................................$3,054,658,959-1 7

L I A B I L I T I E S

Capital (5,000,000 shares-$20 par) . . $100 ,000 ,000 .00
Surplus F u n d ....................................  2 0 0 ,0 0 0 ,0 0 0 . 0 0
U ndivided P r o f i t s ........................  1 07,269 ,602 .03

T otal Capital F u n d s ....................................$ 407 ,269 ,602 .03
D e p o s i t s .............................................................................  2 ,542 ,690 ,186 .07
Foreign Funds B o rro w e d ................................................ 150,000.00
A c c e p ta n c e s .............................. .....  $ 36,246,909-92
Less: O wn Acceptances H eld for

Investm en t.................................... 1 1 ,7 1 6 ,7 9 2.22
$ 24,530,1 17.70

Dividend Payable January 1 5, 1957:
Regular . . . . . . .  4 ,000 ,000 .00
E x t r a .......................................... 4 ,000 ,000 .00

Items in T ransit with Foreign
B r a n c h e s ....................................  483,888 .06

Reserve for Expenses and Taxes . 27 ,132,262.92
O ther L i a b i l i t i e s ........................ 44 ,402 ,902 .39  104,549,171.07

T otal L i a b i l i t i e s ............................................ $3 ,054 ,658 ,959-17

Assets carried at $230,242,178.05 in the above statement are pledged to qualify for 
fiduciary powers, to secure public moneys as required by law, and for other purposes.

M em b er  F ed era l D ep o s it In su ra n ce  C orporation

I I

m

J . L U T H E R  C L E V E L A N D  
Chairman of the B oard

W I L L I A M  L. K L E I T Z
P resident

T H O M A S  P .  J E R M A N
Executive V ice-Presiden t

D A L E  E . S H A R P  
Executive V ice-Presiden t

D I R E C T O R S
G E O R G E  G . A L L E N Chairman of the Board, 

D uke Pow er Company
W I L L I A M  C . B O L E N I U S  Vice President, Finance, 

A m erican Telephone a n d  Telegraph Company
J . L U T H E R  C L E V E L A N D  Chairman of the Board
C H A R L E S  P .  C O O P E R  President,

The Presbyterian H ospital in the City o f N ew  York
J O H N  T .  D O R R A N C E ,  J R .  Assistant to the 

President, Cam pbell Soup Company
C H A R L E S  E. D U N L A P  President,

The B erw in d-W h ite  Coal M ining Company 
W A L T E R  S . F R A N K L I N  D irector,

The Pennsylvania R ailroad  Company 
W . A L T O N  J O N E S  Chairman of the Board, 

Cities Service Company 
C O R N E L I U S  F. K E L L E Y  D irector,

The Anaconda Company 
W I L L I A M  L . K L E I T Z  President
C H A R L E S  S . M U N S O N  Chairman of the Board, 

A ir  Reduction Company, Inc.

G E O R G E  E . R O O S E V E L T  of Roosevelt & Son 
C A R R O L  M . S H A N K S  President,

The P ru d en tia l Insurance Company of Am erica  
C H A R L E S  M . S P O F F O R D

of D avis  Polk W a rd w e ll Sunderland & K ien d l 
E U G E N E  W . S T E T S O N  Chairman, Executive 

Committee, Illinois Central R a ilroad  Company 
R O B E R T  T .  S T E V E N S  President,

J. P . Stevens & Co., Inc. 
J A M E S  M . S Y M E S  President,

The Pennsylvania R a ilroad  Company 
K E N N E T H  C . T O W E  President,

A m erican Cyanam id Company 
C L Y D E  E . W E E D  President,

The Anaconda Company 
C H A R L E S  E . W I L S O N  Trustee,

The Ford Foundation 
R O B E R T  W . W O O D R U F F  Chairman,

Finance Committee, The Coca-Cola Company 
G E O R G E  S. Y O U N G  President,

The Columbia Gas System, Inc.

Appointed By Chase
W alter E. Dennis has been ap

pointed an executive vice president of 
the Chase M anhattan Bank, New 
York. Mr. Dennis, who is 51, will be 
in charge of the bank’s te rrito ria l or-

G . C H A M P I O N  W .  E .  D E N N I S

ganization, succeeding George Cham
pion, who became president on Jan 
uary  1, 1957.

Mr. Dennis, a native of Brooklyn, 
s tarted  his banking career in the 
credit departm ent of F irs t National 
Bank of New York in 1921.

Increase Capital Funds
Form al approval of the Com ptroller 

of the Currency, W ashington, D. C., 
last m onth made effective an  increase 
in the capital and surplus of the Re
public N ational Bank, Dallas, from  
$70,000,000 to $75,000,000, it was an 
nounced by K arl Hoblitzelle, chair
m an of the  board, and F red  F. F lo r
ence, president of the bank.

Capital stock of the bank was in 
creased from $30,600,000 to $32,130,000, 
and surplus from $39,400,000 to $42,- 
870,000, m aking to tal capital and su r
plus $75,000,000, largest in the south 
and 18th among the nation’s banks. 
The increase brought R epublic’s to tal 
capital funds, including reserves, to 
approxim ately $87,000,000.

New Group L ife Benefits
M anufacturers T rust Company, New 

York, has announced a new  schedule 
of benefits under its correspondent 
bank group life insurance plan w hich 
w ill increase the m axim um  group life 
insurance on any individual to $16,000 
instead of the  form er m axim um  of 
$10,000. Also added to the plan is a 
new accidental death and dism em ber
m ent benefit equal to 50 per cent of 
the am ount of the life insurance.

At present, 669 banks th roughou t 40 
states have a to tal of 8,395 employees 
insured for a total of $53,414,000 
t h r o u g h  the M anufacturers T rust 
Company plan.

The gross prem ium  for each $1,000 
of insurance will rem ain at $1 per 
m onth, bu t this prem ium  is reduced 
by dividends w hich vary  from  year to 
year. The net prem ium  cost for the 
year ended Novem ber 30, 1955, was 
only 43.2 cents a m onth per $1,000.

D I R E C T O R S  E M E R I T U S
W . P A L E N  C O N W A Y  W I L L I A M  C . P O T T E R
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S T A T E M E N T  
O F  C O N D I T I O N

At the Close o f  Business December 31, 1956

DIRECTORS AND 
ADVISORY DIRECTORS

CLAUDE G . A D A M S *
Vice President,
BranifF International Airways

N ATH AN  A D A M S*
Honorary Chairman 
of the Board

JO E  A G E E*
Senior Vice President

G EO R G E N. ALD RED G E*
Chairman, Loan Committee

H. W . BASS
Chairman of the Board,
Harry Bass Drilling Co.

H EN RY C. C O K E , JR .
Coke & Coke, Attorneys

RO SSER J . CO K E
Coke & Coke, Attorneys

ROBERT E. M cKEE, J R .*
Vice President, Robert E. McKee 
General Contractor, Inc.

C. A . M A N G O LD , J R .*
President, American Laundry Co.

BLAGDEN M A N N IN G
Chairman, Executive Committee

A. D. M ARTIN
President, Central Engineering 
and Supply Co.

H A R R Y  S. M OSS
Independent Oil Operator

W ILLIA M  F. NEALE
President,
William F. Neale & Co.

J . B. O ’H A RA
Chairman of the Board,
Dr. Pepper Co.

A S S E T S
Cash on Hand and Due from B anks......................
United States

Government Obligations . . $118,629,268.26
Public Housing

Authority Obligations
(Fully Guaranteed) . . . 4,447,580.60

State, County, and
Municipal Bonds . . . .  18,184,286.86

Other Bonds .............................................................
Stock in Federal Reserve B a n k ............................
Loans and Discounts..................................................
Income Accrued.......................................................
Letters of Credit and Acceptances............................
Banking House and E quipm ent............................
Other A s s e ts .............................................................

L I A B I L I T I E S
Capital Stock . . . .  
Surplus Fund . . . .  
Undivided Profits 
Reserved for Contingencies 
Reserved for Taxes, Etc.
Deferred Income 
Letters of Credit and Acceptances

DEPOSITS:
Individual............................ 481,810,804.97
B a n k s .................................  294,823,005.37
U. S. Government . . . .  16,554,146.25

$ 22,000,000.00 
28,000,000.00 

4,675,017.24

$338,382,415.31

141,261,135.72
2,597,144.77
1,500,000.00

366,441,151.90
2,456,648.10

19,787,457.42
9,588,236.89

130,513.96
$882,144,704.07

54,675,017.24
7,368,504.40
5,573,501.09
1,552,267.33

19,787,457.42

793,187,956.59
$882,144,704.07

CARR P. CO LLIN S
Chairman of the Board,
Fidelity Union Life Insurance Co.

J . B. D O N O V A N *
President,
Donovan Manufacturing Co.

EDGAR L. FLIPPEN *  

H A N S C. GLITSCH

Fritz W. Glitsch & Sons, 

W . A . GREEN , J R .*

S. J . H A Y
t Na

JO H N  T. H IG G IN BO TH A M
Chairman of the Board, 
Higginbotham-Bailey Co.

JO SEPH  L. H IG G IN B O T H A M *
Vice President,
Higginbotham-Bart I eft Co.

R O Y  W . HILL*

Radio City Distributing Co.

ERNEST H U N D A H L*
Manager, Southwest Division, 
United Benefit Life Insurance 
Company and Mutual Benefit 
Health and Accident Association

T. E. JA C K S O N
Southwestern Manager,
Pittsburgh Plate Glass Co.

LO U IE KIM PLE

ERNEST L. KU RTH *
President, Southland 
Lufkin, Texas

H YM A N  PEARLSTON E
President,
Higginbotham-Pearl stone

G. U. P IC K E R IN G *
President,
Vitalic Battery Co., Inc.

H. NEVILLE P IERCE*
President, Southern Fertilii 
& Chemical Co.

W . L. PREHN

H U G O  W . S C H O ELLK O PF*
Chairman of the Board,
The Schoellkopf Co.

J. FRED S C H O ELLK O PF, JR .

E. E. SHELTON
President, Dallas Federa 
Savings & Loan Associati

ARTHUR S TA R*
Investments

R. H. STEW ART, JR . 

J . C. T EN ISO N *

ARCH S. U N D ER W O O D *
President, Union Compress & 
Warehouse Co., Lubbock,

JA C K  C. V A U G H N *
Oil Producer and Co-Owner. 
Spartan Drilling Co.

TR A V IS  T. W A LLA C E*
President, Great American 
Reserve Insurance Co.

ROBERT F. W EICH SEL*

Insi
I Life

JAM ES RALPH W O O D
Southwestern Life Insurance

BEN H. W O O TEN
President

TO DDIE LEE W Y N N E

American'Liberty Oil Co.

The major difference

between banks of today 

is tbe way people are treated

A w
P R E S I D E N T

81 years of growth through service to people

N A T IO N A L  B A N K  
in  D a lla s

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N

Northwestern Banker, February, 7957
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Canadian Bank Figures
The Canadian Bank of Commerce’s 

90th annual sta tem ent reflects a year 
of steady grow th w ith  gains achieved 
in a num ber of significant areas of the 
bank’s business. Total assets increased 
by $78,000,000 to reach a new high of 
$2,434,914,000.

Total deposits are up more than  $67,- 
000,000 over the record figures of a 
year ago and now stand at $2,279,097,-
000. A substantial part of the increase 
was in personal savings deposits 
which now total $1,112,761,000.

Indicative of the continuing high 
level of the Canadian economy, com
m ercial and other cu rren t loans are up 
$170,000,000 offset by a reduction in 
investm ent holdings of $220,000,000. 
Cash resources increased by $42,000,- 
000 while call loans in Canada and 
elsew here rose $39,000,000. Mortgage 
loans made under the National Hous
ing Act increased during the year to 
$89,444,000.

The sta tem ent a g a i n  reflects a 
strong liquid position, cash resources 
am ounting to $392,485,000, w hile total 
quick assets w ere $1,201,216,000.

Net profits at $7,891,541 w ere up 
$631,986 from a year ago after provi
sion of $7,232,266 for income taxes. 
Dividend paym ents w ere $5,999,996 and 
the balance of undivided profits after 
transfe rring  $3,000,000 to rest account 
stands at $290,637. The rest account 
was additionally increased by a tra n s
fer of $6,000,000 from tax  paid and 
other reserves and now stands at $75,- 
000, 000.

FPRA Convention Dates
The F inancial Public Relations As

sociation will hold its 1957 convention

at the Edgew ater Beach Hotel in Chi
cago, Septem ber 29 to October 3, ac
cording to FPR A  President W illiam
E. Singletary, vice president of the 
W achovia Bank & T rust Company, 
W inston-Salem, N orth Carolina. It 
will be the association’s 42nd annual 
convention and the first in Chicago 
since 1949.

Arizona Prom otions
David Larson, w ho is in charge of 

the investm ent departm ent of F irs t 
N ational Bank of Arizona, was elected 
to assistant vice president by the 
bank’s board of directors recently.

F . R . A M O N  D .  L A R S O N

He has been w ith  the F irs t N ational 
Bank since Jan u ary  1, 1955, coming to 
it from the California Bank in Los 
Angeles, w here he was m anager of 
the bond departm ent.

The bank’s veteran  com ptroller, 
F ran k  R. Amon, was elected vice 
president and com ptroller. A banker 
for m any years in Rochester, New 
York, w here he was financial analyst 
for the Lincoln-Rochester T rust Com
pany, he has been w ith  the F irs t Na
tional Bank since 1944.

W illiam Potter
W illiam Chapm an Potter, 82, who

in the course of a distinguished 45- 
year banking career served as presi
dent, director, and chairm an of the 
board of G uaranty T rust Company of 
New York, died last m onth at his 
Albany, Georgia, farm , Blue Springs 
P lantation, a fter a long illness. He 
had relinquished m ost of his active 
business connections in recent years 
and had resigned from the G uaranty 
board of directors effective January  
18, 1956, bu t continued in an honorary 
and advisory capacity w ith  the desig
nation of D irector Em eritus.

“ Sincerely Yours”
Service “beyond the call of du ty ” is 

routine in  city correspondent banks, 
according to “Sincerely Yours,” a re 
vised edition of a booklet F irs t Na
tional Bank of St. Louis is now  dis
tribu ting  to banks and financial lead
ers th roughout the country.

The booklet describes the corre
spondent banking services th a t F irs t 
National offers to more than  900 banks 
in every sta te  of the union.

“Sincerely Yours,” in 27 m ain sec
tions, delineates the role played by 
F irs t N ational in the correspondent 
b a n k i n g  field. Characterizing the 
bank’s services as “personalized,” the 
booklet goes on to detail the  principal 
functions F irs t N ational perform s for 
its correspondents.

Copies of “Sincerely Y ours” can be 
obtained by w riting  to W illiam  A. Mc
Donnell, president, F i r s t  National 
Bank in St. Louis, St. Louis 1, Mis
souri.

Stephen C. Thorning
Stephen C. Thorning, 58 years old, 

m anager of the m ortgage loan depart
m ent of The F irs t N ational Bank, 
Kansas City, Missouri, died last m onth 
at Research H ospital in Kansas City, 
Missouri. He opened the savings de
partm en t of the bank in 1925 and was 
m anager of the departm ent un til 1951.

1 ,7 1 4  NEW ACCOUNTS . 7  .
(Continued from  page 26)

One point stands out in th is prom o
tion: A ttracting  new accounts th rough 
the presentation  of a new  car was not 
placed upon a dollars and cents profit 
m aking basis. Since the whole affair 
was considered a part of norm al oper
ating  expenses, the cost was projected 
into the fu tu re  in term s of good will 
created and potential business gener
ated by th a t good will. Therefore, 
there  is no w ay to conclude how m any 
accounts w ere necessary to pay for 
the prom otion, or how successful it 
was in term s of profit. I t is estim ated 
th a t it will take m any years before 
F idelity  State Bank w ill realize the 
final significance of the prom otion.—$$

IS THE 1956 EM BEZZELM ENT RECORD GOOD 
FOR YOUR BANK OR BANKING INDUSTRY?

We, as Bankers, are reluctant to admit that public confidence in banking has 
been jarred by the 1956 embezzlement record . . . $8,750,000 . . . the highest 
in history!

Yet, here is proof to the claim that more than $25,000,000 of u n d is c o v e r e d  
embezzlements still exist in the nation’s banks.

Just recently, the industry was shocked by the biggest bank embezzlement 
of the year . . . the $1,400,000 m isappropriation at the Home National Bank 
of Ellenville, N. Y. The bank is closed, stockholders have lost their equity 
and but for a new bank which the disaster-struck community was able to put 
together, hundreds of depositors in excess of $10,000 FDIC insurance would 
be wondering about their money today. Directors might be facing suits for 
recovery.

After this loss, the remaining bank in Ellenville purchased the League’s 
Million Dollar policy. To restore confidence in the community, it advertised 
the fact that they bought this policy for the benefit of stockholders and deposi
tors in excess of $10,000 FDIC insurance.

For the benefit of your directors and stockholders, join the League’s cru
sade against embezzlements. Become a member today and authorize the 
$1,000,000 Discovery Excess Fidelity Insurance. Write, wire or phone

BANK-SHARE OWNERS ADVISORY LEAGUE
33 South Clark Street, Chicago 3, III. Financial 6-1866

N W
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1794 ' B irth o f The United States D ollar
Thomas Jefferson, chairman of the 
currency committee of Congress in 
1783, set forth these considerations 

for determining the unit of money 
of this new nation: “  That it be of 
convenient size . . . That its parts 
and multiples be in an easy propor
tion to each other . . . That the Unit 
and its parts, or divisions, be so 
nearly the value of some of the known 
coins as that they may be of easy 
adoption fo r  the people. The Span
ish Dollar seems to fu lfill all these 
co n d itio n sC o n g ress  adopted J e f
ferson’s considerations during the 
years 1785 and 1786. In 1794, the 
first official dollar was struck by the 
Philadelphia mint.

IT ALL ADDS UP. Available 
to you as a correspondent bank 
of The Northern Trust is a full 
range of financial services. 
Here, your requirements receive 
thorough attention from an ex
perienced staff in every depart
ment including banking, for
eign, trust, and bond. Assistance 
in the management of invest
ment portfolios, advice on day- 
to-day operations and credit 
information are but a few of the 
many services offered your bank.

Modern equipment, fast 
wire facilities, special collection 
techniques and night process
ing of checks provide operating 
methods that are both fast and 
thorough.

These and many other serv
ices add up to help you provide 
an even finer banking service 
to your customers. Plan to dis
cuss your needs with officers of 
The Northern Trust. Write or 
call today; we will be glad to 
call on you.

N O R TH ER N / R U S T
'CMjff 

B A N K  ¿
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Central States Pays the Loan Payments

. . . when He Can’t (due  to d isability  or dea th )

G e t  com plete  details from the  “ C E N T R A L  S T A T E S M A N ” . He  
will also show yo u  how this profitable  insta lm ent credit insurance will 
improve your  loans and increase you r  outstanding. W rite  today  to:

Ce n t r a l  S ta t e s
H e a l t h  a n d  A c c i d e n t  A s s o c i a t i o n
W . O. W . B U IL D IN G  • O M A H A , N E B R A S K A

T. LESLIE KIZER, President

U N D E R W R I T E R S  OF L I F E  AND D I S A B I L I T Y  I N S U R A N C E  T H R O U G H  F I N A N C I A L  I N S T I T U T I O N S
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INSURANCE

Chart Shows 'Bargains99 hi Policies

ANY seasoned shopper can gener
ally identify  a bargain. M odern 
m erchandising m ethods in the 

food field, for example, have educated 
the housewife to buy the biggest pack

age of cereal, soap 
or potato chips 
because it  p ropor
t i o n a l l y  r e p r e 
sents “m ore for 
the m oney.”

T h is  “ f a m i ly  
size” or “economy 
size” m o v e m e n t  
compels a certain  
looking ahead on 
the p a rt of the 
buyer. The g rea t

er outlay of cash is justified on the 
basis of lower u n it cost. Thus, the 
theory  th a t good th ings come in  small 
packages is giving w ay on a broad 
m e r c h a n d i s in g  fron t to the more

logical prem ise th a t good things now 
come in big packages.

W hen anyone th inks of the “econ
omy size” packages in insurance today 
the hom eow ner’s and com prehensive 
dwelling policies are a na tu ra l conclu
sion. Their all inclusive features, 
breadth  of coverage and low cost 
m akes them  a standout on the agent’s 
shelf of wares.

Believing th a t the agent or broker 
can best sell these packaged coverages 
by highlighting  the ir im portan t fea
tures over existing standard  policies, 
Millers N ational and Illinois F ire  In 
surance Companies have recently  pre
pared a useful and effective com pari
son of coverages chart. This chart 
helps the agent take a prospective as
sured across the broad “shelf” of cov
erages and system atically  helps him

select the “g ian t” or “economy” size 
package.

The com parison chart is unique in 
th a t for the first tim e the difference 
in coverages betw een the standard  fire 
policy, the com prehensive dwelling 
policy and hom eow ners’ “A,” “B,” and 
“C” are laid out in  understandable 
form. Ease in  determ ining coverage 
differences in  the various classifica
tions m ake it a practical and valuable 
m erchandising aid to the producer, 
Space is also provided for an analysis 
of costs under each group.

Cyril Foster, vice president of the 
companies, developed th is chart in re 
sponse to a dem and for an across-the- 
board com parison of m odern pack
aged forms. The title  of the chart “The 
Insurance of the F u tu re  Is Available 
Today” is p rin ted  in an attractive 
color and illustrated  to make it a force
ful selling tool.—$$

C. F O ST ER

Some Of The Coverages Which Are Now Available To Cover These H a z a r d s__ And Their Cost !
THIS CHART IS INTENDED ONLY AS A GUIDE TOR AGENTS AND THEIR CLIENTS COVERAGES ARE NOT IDENTICAL IN ALL STATES.
REFERENCE SHOULD BE MADE TO THE INDIVIDUAL POLICIES AND FORMS FOR THEIR EXACT TERMS. LIMITATIONS AND CONDITIONS.

C O V E R A G E
STANOARD FIRE POLICIES COMPREHENSIVE DWELLING POLICY | HOMEOWNERS SEPARATE POLICIES COMP. DWELLING POL. HOMEOWNERS

, 7 0' , / i t
IT ANDAVO

’'FORM ..... ..... ..... OF INSURANCE PREMIUM OF INSURANCE PREMIUM OF INSURANCE PREMIUM

Y O U R  D W E L L IN G  IN S U R E D  A G A IN S T
TIRE AND LIGHTNING 
EXTENDED COVERAGE PERILS

v,h.cl*»° and .moke " w ld  and h'o.l ,„b,*ct to »50 daduct.b’« .« to«". ,

v X v ! *<*•*.*«***

M*I*Â*À*(

v « v « v

X * * * i* i* i i . . . . . , . . . , » ....................... .. » . ........................ $ ........................... S ---------- * ............ ...
VANDALISM $ . . ............ ... $ ............ .............. * i .................. » ........................... » . . .  ............... » ...........................
ADDITIONAL EXTENDED COVERAGE

••••••+• .V . i i j i i i i i

» . ........................ » ....................... » ______ . . . . . . * .................... » . . , „ , ............ » ...........................

Y JP .Y i i i i i ï j i j j j ¡ | g $ .......................... $ .......................... » .......................... $ .......................... » .......................... » .......................

VAß.V $ .......................... » .......................... * .......................... * .......................... * .......................... * ..........................

" Z T Z *  * w . .. .  . . . .  ..... ......... ..
__________

jj j j j jp j j 1 1 1 ! !
» . ........................ » ........................... » ........................... * .................. * .......................... $ ..........................

TELEVISION ANTENNA ADDITIONAL PREMIUM REQUIRED IN MOST STATES Ü :. •* :i
REPLACEMENT COST CLAUSE 
TOR DWELLING STRUCTURE F x v ÿ ÿ : | | ¡ ¡

Y O U R  P E R S O N A L  P R O P E R T Y
TIRE AND LIGHTNING 
EXTTNDEO COVERAGE

1' " " I
i l l

i l i

l i l i i v » v *  ♦
5 H $ ........................... $ ............T . . . . » ........................... * .................. » .......................... » ..........................

VANDALISM p z
I : : : : : : : : : : $ .................. $ .......................... * * .......................... » .......................... * ...........................

ADDITIONAL EXTENDEO COVERAGE Y .Y .» \ Y .Y V * .V ::i »■ 1 m á
$ .......................... * .......................... * .......................... » .......................... * ..........................

BROAD FORM TOR * .......................... $ .......................... » .......................... » .......................... S ..........................

THEFT. BURGLARY. ROBBERY 
Oft PramlM*

—
'PERSONAL
PROPERTY li ll lll ll?

*Î*S*Î*Î*Î-
M $ .......................... * .......................... » .......................... » .......................... » .......................... » . ........................

Aw.y O r-  fremli*» ■< ' k J  HIT AUTO 5AMT *>
V « V o *V *  .................... $ .......................... » .......................... » .......................... » .......................... » ................. ...

MYSTERIOUS DISAPPEARANCE ¡jjj jj jjj jjj ] $ .................... » .......................... » .......................... » .......................... $ ....................

"A ll .IM S - • » .......................... $ .......................... » .......................... $ .......................... » .......................

RENTAL VALUE I I I y ÿ j f i i j j p p i ¡ | $ - .............. $ .......................... » .......................... » .......................... » ..........................

ADDITIONAL LIVING EXPENSE : . $ .......................... » . ....................... » .......................... * .......................... » .......................... * ....................... r
C O M P R E H E N S IV E  P E R S O N A L  L IA B IL IT Y

LEGAL LIABILITY TOR PERSONAL INJURY ¡ i l l !
r i i

M $ .......................... » . . . . • ............... » .......................... » .......................... * .......................... 5 .............. ...
LEGAL LIABILITY FOR DA MAGI TO 
PROPERTY Of OTHERS □ I S H H
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TOTAL COST $--------------------------TOTAL COST $________________________TOTAL. COST $______________
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Joins Chicago Bank
H arry  L. Brown, a graduate of 

Southern Iowa Normal School, and a 
national bank exam iner for 24 years, 
has joined La Salle National Bank 
Chicago in the new position of loan 
analysis executive. The announce
m ent was made by H arold Meidell, 
president. As an exam iner for the 
Seventh Federal Reserve D istrict Mr. 
Brown, who also has had 11 years 
banking experience, had for m ost of 
the tim e been assigned to the exam i
nation of the larger banks in the dis
trict.

Bankers Trust Prom otions
H erbert L. Golden, in charge of the 

A m usem ent Industries Group at 
B ankers T rust Company, New York, 
has been nam ed vice president, it was 
announced recently  by S. Sloan Colt, 
chairm an of the board.

Sim ultaneously, Mr. Colt announced 
the appointm ents of E llsw orth  Don
nell and John B. Young as assistant 
treasu rers in the Foreign Division and 
of Paul F. Glover as an assistant 
treasu rer in the bank’s operations di
vision.

B o f M Executive Change
The appointm ent of G. Arnold H art 

as general m anager of the Bank of 
Montreal, succeeding A rth u r C. Jen 

sen, who becomes executive vice 
president, was announced last m onth 
by Gordon R. Ball, president of the 
bank.

G . A .  H A R T  A . C . J E N S E N

Mr. H art has held a wide variety  
of im portant posts since W orld W ar 
II. Since last April he has been 
deputy general manager.

Mr. Jensen, who has been general 
m anager for the past four years, be
comes executive vice president after 
a banking career extending over 42 
years.

Record Year for Royal Bank
New records in the field of Canadian 

banking are revealed in the annual 
sta tem ent of The Royal Bank of Can
ada ju st issued, sr 30, the statem ent 
shows deposits have climbed to well 
over $3% billion w ith  assets at the 
im pressive total of $3,571,298,320, an 
increase of $287 million over the p re
vious figure. A substan tia l increase in

the volume of loans is also noted.
Profits for the year increased 14.8 

per cent as compared w ith  last year. 
A fter provision for taxes and deprecia
tion, net profits am ounted to $12,467,- 
268, equivalent to $2.70 per share, on 
the average shares outstanding, as 
compared w ith  $2.58 in 1955.

G overnm ent of Canada securities, 
held by the bank, have been reduced 
from $865,199,422 to $633,886,295, a 
reflection of the bank’s action in sup
plying funds for the ever expanding 
credit needs of the country. In  ac
cordance w ith  the cen tral bank’s sug
gestion some m onths ago th a t second
ary  reserves should be at least 7 per 
cent of Canadian deposit liabilities, 
the bank’s reserves in day-to-day loans 
and Governm ent of Canada treasury  
bills have been increased from $58 
million to $244 million. Commercial 
loans totalling $1,295,093,026 show an 
increase of $126 million. Call and 
short loans to brokers and investm ent 
dealers have rised from $69,888,180 to 
$123,189,376. Loans on residential 
m ortgages have also increased sub
stantially  and have reached a to tal of 
some $186 million as com pared w ith 
the 1955 figure of slightly  under $101 
million. The Royal B ank’s trad ition
ally strong liquid position is indicated 
by total quick assets of $1,958,263,058, 
equal to 57.8 per cent of the bank’s 
liabilities to  the public.

The steady rise in deposits noted 
in recent years continued through 
1956. At the bank’s year-end, total 
deposits had reached $3,278,375,435, an 
increase of some $216 million for the 
year and a new high m ark in the 
history  of the bank. Included in this 
figure are Canadian personal savings, 
am ounting to $1,303,230,479, an in
crease of $91 million for the year.

Capital and rest account now stands 
at $50,298,893 and $135,737,122 respec
tively. These totals, together w ith 
undivided profits, b ring  the capital 
funds of the bank to $186,701,633.

New York A ppointm ents
The following prom otions at M anu

facturers T rust Company, New York, 
have been announced by Horace C. 
Flanigan, chairm an of the board.

H enry G. Meyer to assistan t vice 
president in the personal loan depart
m ent, Robert F. Tardio and Stephen 
L. Gaillard to assistan t treasu rers in 
the head office domestic departm ent, 
and Hom er W. Lynch to tru s t officer.

"It's the plan that builds volume 
for us . . .  and gives our customers 

Maximum Protection"
Yes, financial institutions report that our Pro
tected Loan Plan builds more business for them 
in every department. It’s “tailor-made” for bet
ter customer protection and service. With our plan 
you get a month by month, year ’round promotion 
and selling service. Send For Our Proven Busi
ness Builder Plan Now. No obligation.

Bankers Security
Life Insurance Society

103 Park Avenue, New York 17, N. Y.
MAIL THIS COUPON NOW

Bankers Security Life Insurance Society 
103 Park Avenue, New York 17, N. Y.
P l e a s e  s e n d  u s  a  c o p y  o f  y o u r  B U S I N E S S  B U I L D E R ,  p lu s  c o m p le t e  
i n f o r m a t i o n  a b o u t  y o u r  P r o t e c t e d  L o a n  P l a n .

N a m e  o f  F i r m  ........................................................................................................................................

A d d r e s s  

C it y  . . .  

B y  . . .

S t a t e

Scarborough’s Chattel Mortgage Non-Filing Insurance  ̂
gives you the same protection afforded by actual filing |  
or recording—plus a very material saving of time, = 
money, and worry.

r s ¡ S c a r b o r o u g h  &  

T | C o m p a n y  ,n c°
u n s e l o r s  to B a n k s

FIRST NATIONAL BANK BUILDING . CHICAGO 3, ILLINOIS . STate 2-4325
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Four Great Bank Systems
< Z 4 ~ /v m u / /( U r tO V U M t/. .  .  4 u /ü ¿ /< z é -  y e d Z S /M & U f/

1  POST-TO-CHECK
A simplified system  for handling checking accounts. 
G reat savings in space, tim e and personnel are 
assured results. Posting accuracy and  au d it con
tro l as never before. H undreds of banks use it.

3  POST-ALL
Simplifies the installm ent loan procedure from 
application to collection. Spreads work load evenly 
th roughou t the m onth. Positive control of p ast due 
accounts, and  au tom atic  tria l balance for au d it 
control.

2  POST-N-FILE
A variation  of Post-To-C heck adap tab le to m ost 
present posting m achines, and  includes an item - 
posted ledger. T his is ano ther possibility to  im 
prove custom er service and  cu t operating costs 
sim ultaneously.

4  POST-TO-SAVE
Com pletely simplifies the savings account procedure. 
Deposits, w ithdraw als, posting, in terest com puting, 
and s ta tem en t operation easier th an  ever before. 
C ustom er gets original items, ju s t as in checking 
account systems.

C om ple te  information on any or all of 
th e se  s y s t e m s  a v a i la b le  u p o n  r e q u e s t

C E D A R  R A P I D S ,

CORPORATION
I O W A

REPRESENTATIVES IN MOST PRINCIPAL CITIES
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I N T R O D U C I N G  T H E  M O S L E R

Super Century
B A N K  V A U L T  D O O R

The Mosler Super Century Bank Vault Door is the newest 
addition to the distinguished Century Series. One thing 
has been increasingly evident, since the introduction of 
the Mosler Century Series. Bankers were obviously right 
who foresaw that this magnificent door of gleaming steel, 
would soon become the unmistakable symbol of the 
modern banking office. That, of course, is what has 
happened. It is no less satisfying to us at Mosler, how
ever, that many a bank executive insists, today, on a 
Mosler Century Series Door for the superb engineering 
he knows is inherent in Mosler products . . . for their 
unmatched performance in daily use, month after month, 
year after year. Or because he takes personal pride in 
the fact that the name he has put his faith in has, for 
over 100 years, been the one held in highest regard by 
leaders in business, banking and government. We’d wel
come an opportunity to discuss your plans with you 
and your architect.

M O S L E R
and banking go forward togetherDigitized for FRASER 
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l ’i r s i  o f T u lsa  l*ro m o tio n s

M . M . L E W E L L I N  H. L.  P U L L E N  G. O. B A Y L E S S ,  J R .  C. B. N E A L

PROMOTIONS for four officers, a 
dividend increase, and election of 
two new  board m em bers highlighted 

the Jan u ary  m eeting of the board of 
directors of T ulsa’s F irs t National 
Bank and T rust Company.

The board also accepted the re tire 
m ent letters of two long-time m em 
bers of the board.

The prom otions approved by the 
board were:

M. M. Lewellen, vice president and 
tru s t officer, to senior vice president 
and tru s t officer.

H. L. Pullen, from assistan t vice 
president to vice president.

Guy O. Bayless, Jr., from  tru s t offi
cer to vice president and tru s t officer.

Charles B. Neal, from  tru s t officer 
to vice president and tru s t officer. 

New m em bers of the board are H ar

old G. Lewis, president of F lin t Steel 
Corporation, and John  H. W illiams, 
president of W illiams Brothers, w orld
wide construction and engineering 
firm.

R etiring from the board at the m eet
ing w ere A. L. F arm er, Tulsa in su r
ance and real estate executive, and
F. B. P arrio tt, chairm an of the execu
tive com m ittee of Sunray Mid-Conti
nent Oil Company.

The board approved a 20-cent in 
crease in  the annual dividend, w hich 
curren tly  is $1.30. The new quarterly  
ra te  will be 35 cents per share, pay
able on March 15 to stockholders of 
record March 5.

Im m ediately preceding the board 
m eeting Board Chairm an R. Otis Mc
C l in to c k  and P resident R. Elmo 
Thom pson reported to the annual

More fun for 
you—Private swimming 

pool—wading pool, terrace 
dining room, cocktail 

lounge. Near to exciting 
entertainment, historic 

sightseeing, thrilling 
sports. New, modern, 150 

rooms. Air conditioned.

R obert Acosta, M gr.
W rite  today. it

I'OR DISTINGUISHED SERVICI TO f ili TOURIST

stockholders’ m eeting th a t F irs t Na
tional completed its m ost successful 
and profitable year in  1956.

Net income for 1956 was $1,555,000, 
a 16 per cent increase over 1955, and 
the highest net for any Tulsa bank 
after deducting all expenses.

Percy Johnston
Percy H am pton Johnston, honorary 

chairm an of board of Chemical Corn 
Exchange Bank, died recently  at St. 
F rancis Hospital, Honolulu, after a 
brief illness, at the age of 76.

Mr. Johnston started  w ith  the 
Chemical in 1917 and re tired  as chair
m an of the board in 1946.

New M innesota Manager
Jam es T. Larson has been nam ed 

m anager of the M innesota branch of 
the Em ployers M utual Casualty Com
pany, Des Moines.

Mr. Larson has been assistant to 
M. H. Jam ar, who has re tired  under 
the company pension plan. The com
pany’s offices are located at 1926 
Nicollet, Minneapolis.

New Executives
City Bank F arm ers T rust Company. 

New York, has announced the ap
pointm ent of R ichard S. Perkins as 
chairm an of the board and chief ex
ecutive officer and Eben W. Pyne as 
president. Mr. Perkins was form erly 
president, and Mr. Pyne was executive 
vice president.

R. S. P E R K I N S  E. W .  P Y N E

Howard C. Sheperd, who has served 
in the dual capacity of chairm an of 
the board of The F irs t N ational Bank 
of New York and the affiliated City 
Bank Farm ers T rust Company will 
relinquish his duty  as chairm an of the 
tru s t company. He w ill continue to 
serve as a tru s t com pany director and 
as chairm an of F irs t N ational City’s 
board.

At the same tim e the tru s t com pany 
announced the re tirem ent of L indsay 
Bradford, vice chairm an of the board.

As chairm an of the tru s t company 
board, Mr. Perkins will continue to 
serve as vice chairm an of the board 
of F irs t National City.
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Purina Dealer Ivan Berry (right) makes it a practice to discuss future plans with Banker Henry R. Harris.

M IS S O U R I  B A N K E R  AND P U R IN A  D E A L E R  
W O R K  A S  A T E A M  F O R  2 0  Y E A R S

Two score years ago, Berry Hatchery 
and Feed Company, Purina Dealer, be
came a customer of Third National 
Bank, Sedalia, Missouri. The years that 
followed have been satisfactory and 
profitable to both.
Third National Bank, founded in 1883, 
has supplied operating capital as needed 
. .  . financed Berry’s new building, new 
incubators, and grinding and mixing 
equipment, and furnished funds for 
Berry customers when the dealer was 
pioneering turkey and broiler growing.

“In financing this Purina Dealer, we 
feel we have had a hand in developing 
the farming community,” Mr. Harris 
said. “Both turkey and broiler 
growing have been introduced through 
our joint efforts. Mr. Berry not only 
has been a good customer but he has 
brought many new accounts to our 
bank . . . and we never have lost a nickel 
on a person he has introduced.
“When we find a man to be honorable 
and competent, we back him,” says Mr. 
Henry R. Harris, chairman of the board 
and president of Third National Bank, 
“and Mr. Berry has those qualifications.”

PURINA.. . Y O U R  P A R T N E R  I N S E R V I N G  A N I M A L  A G R I C U L T U R E

/

1

SERVICE
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Statement of Condition
December 31, 1956

R E S O U R C E S
Cash and Due from Banks..........$157,645,899.64
U. S. Government Obligations.. 103,945,907.07
Other Bonds & Securities.......... 27,384,720.01
Loans & Discounts......................  217,249,629.85
Stock in Federal Reserve Bank 810,000.00 
Customers’ Liability on 

Acceptances ................................ 2,714,131.87
Income Earned but not Collected 1,139,243.13
Bank Premises, Furniture and

Fixtures ...................................... 4,472,446.80
Other Resources ............................ 232,730.65

Total Resources ................... $515,594,709.02

L I A B I L I T I E S
Capital Stock ............................... $ 12,000,000.00
Surplus ........................................... 15,000,000.00
Undivided Profits .........................  2,849,147.39
Reserve for Contingencies.......... 1,000,000.00
Reserve for Possible Future

Loan Losses .............................  3,934,964.53
Reserve for Interest, Taxes, etc. 1,859,502.96 
Income Collected but not

Earned .................   3,646,212.97
Letters of Credit and

Acceptances ...............................  2,714,131.87
Deposits ..........................................  472,590,749.30

Total Liabilities ...................$515,594,709.02

United States Government and other securities carried at $90,127,750.86 are nledsred to secure 
public funds and trust deposits and for other purposes as required or permitted by law.

D I R E C T O R S
De W alt  H . A n k e n y  
V ice  P res id e n t,
T h e o .  H a m m  B r e w i n g  C o .

C h a r l e s  H . B ell  
P resid en t,
G e n e r a l  M il l s ,  I n c .

B e n t o n  J .  Ca se  
P res id en t,
J a n n e y ,  S e m p le ,
H i l l  & C o m p a n y

George B . C lifford , J r. 
T reasu rer,  T h e  C r e a m  o f  
W h e a t  C o r p o r a t io n

T h o m a s  L . D a n ie l s  
P res id e n t,
A r c h e r - D a n ie l s - M id la n d
C o m p a n y

D onald  C. D ayton
P res id e n t an d  
G eneral M anager,
T h e  D a y t o n  C o m p a n y

S t e p h e n  P . D u ffy  
P res id en t,
O u r  O w n  H a r d w a r e  
C o m p a n y

J o h n  B. F aegre 
F a e g r e  a n d  B e n s o n ,  
A t t o r n e y s
C h airm an  o f th e  B oard  
M in n e s o t a  & O n t a r io  
P a p e r  C o .

P a u l  S. Gerot 
P res id e n t,
P i l l s b u r y  M i l l s ,  I n c .

F r a n k  T . H e ffe l fin g er  
C h airm an  o f th e B oard, 
F .  H .  P e a v e y  a n d  C o .

F . P eavey H e ffe l fin g er  
P resid en t,
F .  H .  P e a v e y  a n d  C o .

L u c ia n  S . S trong 
P res id e n t an d  T reasu rer, 
T h e  S t r o n g  S c o t t  
M a n u f a c t u r i n g  C o .

D. J. Strouse  
R etired

H arold W . S w ea tt  
C h airm an  o f  th e  B oard, 
M in n e a p o l i s - H o n e y w e l l  
R e g u l a t o r  C o m p a n y

H arold H . T earse
P res id e n t,
S e a r le  G r a in  C o m p a n y

J .  Ca m ero n  T h o m so n  
C h airm an  o f th e  B oard, 
N o r t h w e s t  B a n c o r p o r a t io n

V a l e n t in e  W urtele
C h airm an  o f  th e  B oard, 
M in n e s o t a  P a i n t s ,  I n c .

Northwestern
N a tio n a l Bank

OF MINNEAPOLIS
Marquette Avenue, Sixth to Seventh Streets

M E M B E R  F E D E R A L  D E P O S I T  
I N S U R A N C E  C O R P O R A T I O N

A l l e n  S. K in g  
P res id e n t,
N o r t h e r n  S t a t e s  P o w e r  
C o m p a n y

F r a n k  P . L eslie  
P res id en t,
T h e  J o h n  L e s l i e  P a p e r  C o .

Goodrich L owry
P res id e n t,
N o r t h w e s t  B a n c o r p o r a t io n

J o h n  A . M oorehead 
E xecu tive  V ice P res id e n t

J o h n  S. P illsbury  
D irector,
P i l l s b u r y  M il l s ,  I n c .

J o s e p h  F . R in g la n d  
P res id en t

Sa m u e l  H . R ogers 
V ice P res id e n t
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Minnesota
N E W S

A. G. SIREK President New Prague

FLOYD W. LARSON Secretary Minneapolis

Interest Rates Up
Among M innesota’s banks th a t have 

increased in te rest ra tes recently  on 
savings accounts an d /o r certificates of 
deposit are: A drian State Bank, Adrian, 
to 3 per cent on 12-month certificates, 
2 V2 per cent on 6-months’ certificates, 
and 2 per cent on savings accounts; 
F irs t National, Baudette, to 2 per cent 
on savings and 3 per cent on tim e de
posits; The Blackduck State Bank, 
Blackduck, from  2 to 2xk  per cent on 
tim e deposits of $1,000 or more de
posited for one year or more; and the 
following banks th a t have gone to 
3 per cent on savings certificates of 
deposit: Security N ational Bank, Am
boy; Bank of Belle Fourche; State 
Bank, Belle Plaine; Swift County 
Bank, Benson; F irs t S tate Bank, Ben
son; State Bank, Bigfork; F irs t Na
tional, Bovey; Calum et State Bank, 
Calumet; F irs t N ational Bank, Coler
aine; State Bank, Danvers; F irs t Na
tional Bank, Deer River; F reeport 
State Bank, F reeport; Citizens State 
Bank, Gaylord; F irs t N ational Bank, 
Glencoe; State Bank, Greenwald; State 
Bank, Grey Eagle; Goodhue State 
Bank, Goodhue; Grand Rapids State 
Bank and The F irs t National, both of 
Grand Rapids; G ranite Falls Bank and 
Yellow Medicine County Banks; F irs t 
S tate Bank, Kensington; State Bank, 
K erkhoven; K lossner State Bank, 
Klossner; Melrose State Bank, Melrose; 
F irs t S tate Bank, Murdock; Farm ers 
& M erchants State Bank and Citizens 
State Bank, New Ulm; Security State 
Bank, Pine Island; The State Bank and 
the F arm ers & M erchants Bank, both 
of Springfield; and the Citizens State 
Bank, Tyler.

Ada
The F irs t State Bank, Ada, M inne

sota, recently  celebrated its 75th anni
versary  w ith  an open house.

F ive $25 U. S. Savings Bonds were 
aw arded visitors w ith  lucky num bers, 
and coffee and donuts w ere served by 
bank personnel a t the club rooms in 
the Ada City Hall.

A big thea te r p arty  was sponsored 
for the area’s children who w ere 
ushered into the thea te r a t different 
hours so the large crowds could be 
accommodated.

Aitkin
The F irs t National Bank, Aitkin, 

M innesota, held its annual m eeting 
recently, and Joseph P. Farah, Mc
Gregor, M innesota, was elected a di
rector to serve in the place left vacant 
by the death last sum m er of David 
M egarry.

A ppleton
C. M. Krebs, cashier, N orthw estern  

State Bank, Appleton, M innesota, who 
has been in banking for m ore th an  50 
years, has announced th a t the bank 
has recently  increased its surplus ac
count from  $35,000 to $50,000, and cap
ital from  $25,000 to $50,000.

The bank is en tering  its 76th year 
of continuous service to  the residents 
of Appleton.

Austin
A hearing was held recently  on ap

plication w ith  the M innesota D epart
m ent of Commerce to establish a new 
bank at Austin, Minnesota.

The bank w ould be know n as the 
Mower County F arm ers and M echan
ics State Bank of Austin, w ith  a pro
posed capitalization of $125,000. The 
application for charter was made by 
J. A. Ram seth, Joseph J. Lickteig, and 
K enneth Arens, who are listed as pro
posed officers. A definite location for 
the bank has not been selected.

Balaton
Surplus of the Farm ers & M erchants 

State Bank, Balaton, Minnesota, has 
been increased $50,000, according to 
F. A. Timm, president.

Benson
R obert G. Hanson, 72, chairm an of 

the Board, Swift County Bank, Ben
son, M innesota, died early  last m onth 
a t Benson.

Bertha
John  C. Miller, 94, president, F irs t 

N ational Bank, Bertha, Minnesota, 
died recently  after 54 years of active 
service in banking.

He began his banking career in 1898, 
w hen he became absentee president 
of a p rivate bank organized as the

Bank of Bertha. I t was incorporated 
in 1902 as the State Bank of Bertha 
and he became a resident of Bertha, 
serving as cashier. 1909 saw the bank 
incorporated as the F irs t N ational 
Bank of B ertha w ith  Mr. M iller con
tinu ing  as cashier un til 1933, w hen he 
graduated to the presidency, a position 
w hich he held un til his death.

Bloom ing Prairie
Farm ers &  M erchants State Bank
More than  1,500 persons w ere a t

tracted  by the hospitality  of the 
F arm ers & M erchants State Bank, 
Blooming Prairie, M innesota, recently, 
w hen personnel of the bank held an 
open house to celebrate the completion 
of an extensive rem odeling and ex
pansion program .

A $100 U. S. Savings Bond was 
aw arded one lucky visitor, gifts were 
given to all, and coffee and donuts 
w ere served.

F irst National Bank
A. E. Fosteson, president, F irs t Na

tional Bank, Blooming Prairie, M inne
sota, was elected to the village council 
recently  by the overw helm ing write-in 
vote of 189 out of a to tal of 245 votes 
cast.

The term  of office is th ree years. 

Browns Valley
New officers a t the Union State 

Bank, Browns Valley, M innesota, are: 
S tanford Ronning, president; E lenora 
Ronning, vice president; and M. A. 
Zabel, cashier.

Capital was increased to $50,000. 

Clarkfield
W. J. S trate has disposed of his in

terests in the Farm ers & M erchants 
State Bank, Clarkfield, Minnesota, to 
P resident C. C. E lkjer, and is retiring  
from  banking.

He became in terested  in the bank in 
1935, and has served as cashier and 
president since then. He will rem ain 
a d irector and vice president un til a 
successor has been named.

Dodge Center
Lyle McCormick has resigned as as

sistan t vice president, F irs t N ational 
Bank, Aberdeen, to  accept a transfer 
to the Dodge Center State Bank, Dodge 
Center, Minnesota, w here he has be
come president of the bank.

Duluth
F irst & Am erican N ational Bank
H arry  T. Kendall, Jr., elected to the 

board of the F irs t and A m erican Na-

DULUTH . . .
(T urn  to page 80, please)
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T w in  C ity N e w s

ELECTION of five new officers and 
prom otion of six o ther officers to 

assistant vice presidencies have been 
announced by Gordon Murray, presi
dent of the F irs t N ational Bank of 
Minneapolis.

The new  officers are K enneth E. 
Erickson and George G. Pullen, assist
an t cashiers, installm ent banking de-

G . M A L E N  R . S T U E B I N G  J . E W I N G

J . F I N R U D  K . J O H N S O N  T .  R O D E N

partm ent; George A. MacDonald, as
sistan t cashier, investm ent depart
ment; John P. Northcott, personnel 
officer, and Monroe C. Setterberg, as
sistan t secretary, tru s t departm ent.

The new assistant vice presidents 
are Gordon M. Malen, advertising de
partm ent; Robert E. Stuebing, install
m ent banking departm ent; John K. 
E w ing, personnel departm ent, and 
Joyce S. F inrud, K enneth R. Johnson  
and Thom as A. Roden, tru s t depart
ment.

* * *
W endell L. Olson, an assistan t vice 

president of the F o u rth  N orthw estern  
N ational Bank of Minneapolis, has 
been nam ed a vice president, accord
ing to a recent announcem ent by 
Clyde M. Jorgenson, president. Mr. 
Olson has been w ith  the bank since 
1952.
Northwestern Banker, February, 1957

C. Addison Dahl has been elected 
president of the N orthw estern  Na
tional Bank of Bloomington-Richfield 
by the bank’s board of directors.

Mr. Dahl form erly was vice presi
dent and cashier. He succeeds W illis 
F. Rich, Jr., a vice president of the 
N orthw estern  N ational Bank of Min
neapolis.

John Faegre, Jr., Minneapolis a t
torney, was nam ed vice president of 
the bank; Odin A. Sather and Jam es
C. Pickard, assistant cashiers, became 
assistant vice presidents, and Arthur 
John H engler, assistan t cashier, was 
advanced to cashier.

* * *
Selm er E. Undem  has been elected 

assistant cashier of the F irs t Produce 
State Bank of Minneapolis, Swen O. 
Huso, president, announced recently. 
Mr. Undem started  his banking career 
in 1948 w ith the F irs t National Bank 
of Minneapolis and has been w ith 
F irs t Produce State since 1949.

* * *
W alter H. Klein of Minneapolis, 

employed in the loan departm ent of 
the F irs t N ational Bank of M inneap
olis, is serving as treasu re r of the 
month-long heart fund cam paign th a t 
began F eb ruary  1 in H ennepin county. 

* * *
A M inneapolis chapter of the A m er

ican Records M anagem ent Association 
was form ed recently. Mrs. Marion 
Dunn is first vice president of the 
national organization. She is asso
ciated w ith  the N orthw est Bancorpo- 
ration.

* >i= *
Philip  Harris, vice president of the 

N orthw estern  N ational Bank of Min
neapolis, is one of eight candidates 
nom inated for posts on the board of 
directors of the M inneapolis Cham ber 
of Commerce. Balloting is scheduled 
for F eb ruary  20.

F unera l services w ere held in Chi
cago recently  for H arvey H. Prescott, 
67, form er bank  executive who later 
became a pioneer in the N orthw est 
Boy Scout movement. Mr. P rescott 
was w ith  a bank in St. Charles, Min

nesota, prior to en tering  scouting pro
fessionally. He was a Scout executive 
in M inneapolis and St. Paul un til go
ing to Chicago. He retired  in 1955.

Leonard G. Carpenter, president of 
the McCloud River Lum ber Company 
and a tru stee  of the Farm ers & Me
chanics Savings Bank of Minneapolis, 
is one of two new  directors elected 
recently  to the board of the N orth
w estern  N ational Life Insurance Com
pany.

* * *
Dr. Per Jacobsson, director-general 

of the 60-nation W orld In ternational 
Fund, spoke recently  in Minneapolis 
at a m eeting of bankers and business
men.

The Swedish economist for more 
than  20 years was economic advisor 
to the Bank of In ternational Settle
m ents at Basle, Switzerland.

He said th a t despite difficulties a ris
ing from  the Suez Canal dispute, E u 
rope’s rapid postw ar recovery and eco
nomic expansion have a good chance 
to become perm anent.

* =t= *
H ugh Kelm e Schilling, vice presi

dent of the H orton M anufacturing 
Company of Minneapolis, has been 
elected to the board of directors of 
the Second N orthw estern  National 
Bank of Minneapolis, Morrow Peyton, 
president of the bank, announced re
cently.

* * *
Roger L. Swanson and Jay A. Land

have been elected assistan t cashiers 
of the F irs t M innehaha N ational Bank 
of Minneapolis.

=t= *
M ilton W. Griggs of St. Paul, a 

m em ber of the board of directors of 
the F irs t N ational Bank of St. Paul, 
has been elected to the board of direc
tors of Klein Super M arkets, Inc., of 
St. Paul, a subsid iary  of Consolidated 
Foods. Mr. Griggs is president of the 
Griggs Cooper division of Consoli
dated Foods.

* * *
Clarence H. Gieske, vice president 

of the F irs t Security State Bank of
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On this, the start of its
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First National Bank of Minneapolis 

is pleased to present its 1857-1957

STATEMENT OF CONDITION
DECEMBER 31 ,  19 56

R E S O U R C E S
Cash and Due from Banks . . . $122,132,330.21 
United States Government

S ecurities.......................................  72,299,232.87
Other S ecu rities ..............................  34,791,239.63
Loans and D iscou n ts...................... 202,892,757.68
Interest Earned but Not

C o llec ted .......................................  821,104.64
Customers’ Acceptance

L ia b i l i ty .......................................  2,542,465.26
Bank Premises and Furniture

and F ix t u r e s ..............................  890,996.16
Other Real Estate (For Future 

Development of Bank
P rem ises).......................................  410,000.00

Other A s s e t s ................................................. 55,337.52
T o t a l  R e s o u r c e s  ........................ $436,835,463.97

L I A B I L I T I E S
Capital Stock . . $12,000,000.00
Surplus.................  15,000,000.00
Undivided Profits 4,597,118.95 $ 31,597,118.95 
General Reserve for

C ontingencies..............................  2,618,187.28
Reserve for Interest,

Expenses, Taxes, etc.................... 5,928,696.33
Acceptances and Letters of

C r e d i t ............................................ 2,542,465.26
Other L iab ilities............................... 3,018,596.44
Demand

Deposits . . .$335,414,685.15 
Time D eposits. . 55,715,714.56 391,130,399.71
T otal Liabilities.............................$436,835,463.97

United States Government obligations and other securities carried at $52,284,989.79 in 
the foregoing statement are deposited to secure public funds, United States Government 
deposits and trust deposits totaling $31,963,000.38, and for other purposes required by law.

D I R E C T O R S

A T H E R T O N  B E A N ,
President, International Milling Co. 

R U S S E L L  H . B E N N E T T ,
Mining Engineer

C O N L E Y  B R O O K S ,
Executive Vice President,
Brooks-Scanlon, Inc. 

d a n i e l  F .  b u l l , President,
The Cream of Wheat Corp.

J O S E P H  H . C O L M A N ,
President, First 
Bank Stock Corporation 

j o h n  c o w l e s , President,
Minneapolis Star and Tribune Co.

G E O R G E  C . C R O S B Y ,
President, S. T. McKnight Co.

B R U C E  B . D A Y T O N ,
Executive Vice President,
The Dayton Company

P A U L  V . E A M E S ,
Chairman of the Board,
McCloud Lumber Co.

R U F U S  W . H A N S O N ,
Executive Vice President

H A R R Y  J .  H A R W IC H ,
Rochester, Minnesota 

j o h n  h . h a u s c h i l d , Director,
Chas. W. Sexton Co.

G E O R G E  W . P . H E F F E L F I N G E R ,
Executive Vice President,
F. H. Peavey & Co. 

guy w. lalone, Senior Vice President
J O H N  H . M a C M IL L A N , J R . ,

President, Cargill, Inc.
G . A L L A N  M a C N A M A R A ,

President, Soo Line Railroad
S U M N E R  T . M C K N IG H T ,

Chairman of the Board,
S. T. McKnight Co.

h o w a r d  i .  M c M i l l a n , President,
Osborne-McMillan Elevator Co.

g o r d o n  M u r r a y , President
P H I L I P  W . P IL L S B U R Y ,

Chairman of the Board,
Pillsbury Mills, Inc.

W A L T E R  M . R I N G E R ,
Chairman of the Board,
Foley Manufacturing Co.

C H A R L E S  J .  W I N T O N , J R . ,
President, Winton Lumber Co.

p a u l  b . w i s h a r t , President,
Minneapolis-Honeywell Regulator Co.

R o b e r t  c. w o o d , President,
Minneapolis Electric Steel Castings Co.

E D G A R  F .  z e l l e , President,
Wisconsin Central Railroad Co.

F I R S T  N A T I O N A L  B A N K

5 th and Marquette . . . M I N N E A P O L I S  . . S'The Oldest Bank in Minneapolis”
Member Federal D eposit Insurance Corporation
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76 Minnesota News

M in n e so ta  Hunts S ta te m e n t F i  ff Êtres

A d a m s ,

A le x a n d r i a ,  F i r s t  F a r m e r s  N a t i o n a l  
A l p h a ,  F a r m e r s  & M e r c h a n t s
A n o k a ,  S t a t e  B a n k  o f  ............................ 3 ,3 4 0
A p p le t o n ,  F a r m e r s  & M e r c h a n t s

B ir d  I s la n d ,  
B l u e  E a r t h  
B r a i n e r d ,  C i

C la r k f ie ld ,  F a r m e r s  & M e r c h a n t s  
C le v e la n d ,  P e o p l e s  S t a t e  ....................

C r o o k s  t o n

D u lu t h

D u n n e l l ,  F i r s t  N a t i o n a l  .........................
E .  G r a n d  F o r k s ,  M in n e s o t a  N a t l . . .

F a r i b a u l t ,  S t !  
F e r g u s  F a l l s ,

F u ld a ,

G r e e n b u s h  
H a l l o c k ,  N i

H o w a r d  L a k e ,  S e c u r i t y  S t a t e

I n t e r n a t i o n a l  F a l l s ,  F i r s t  N a t i o n a l .

J a c k s o n  S t a t e

L a k e f i e ld ,  F i r s t  N a t i o n a l  .................
L e S u e u r ,  V a l l e y  S t a t e  .........................
L i t t l e  F a l l s ,  A m e r ic a n  N a t i o n a l

L u v e r n e ,  R o c k  C o n  
M a b e l ,  F i r s t  S t a t e

M a n k a t o ,

From Reports Received b y  January 14, 1957
( L a s t  t h r e e  f ig u r e s  o m it t e d )

D e c e m b e r  3 1 , 1 9 5 6  D e c e m b e r  3 1 , 1 9 5 5 D e c e m b e r  3 1 , 1 9 5 6 D e c e m b e r  3 1 , 1 9 5 5
D e p o s i t s L o a n s D e p o s i t s L o a n s D e p o s i t s L o a n s D e p o s i t s L o a n s

2 ,2 0 5 1 ,0 4 7 2 ,1 7 2 1 ,1 0 4 M a n k a t o ,  N a t i o n a l  C i t i z e n s  ................., 1 6 ,4 2 5 7 ,4 4 5 1 6 ,8 2 8 7 ,0 9 1
, 7 ,0 1 4 2 ,5 2 7 6 ,3 0 7 2 ,4 3 1 J e f f e r s ,  S t a t e  B a n k  o f  ............................... 1 ,6 4 6 8 5 0 1 ,7 0 7 8 1 8
1 5 ,2 6 2  

6 0 5
2 ,6 4 9

2 1 8
4 ,9 8 2

5 81
2 ,3 1 4

157
M in n e a p o l i s

F a r m e r s  & M e c h a n ic s  ......................... 2 5 5 ,8 5 8 1 6 5 ,6 1 0 2 3 1 ,5 6 8 1 2 9 ,1 9 3
3 ,3 4 0 1 ,5 8 4 3,80'6 1 ,5 2 8 F i d e l i t y  S t a t e  ............................................ 1 6 ,8 9 0 9 ,5 5 0 1 5 ,5 9 8 8 ,6 6 0
2 ,8 5 0 1 ,6 6 9 2 ,6 2 1 1 ,4 3 7 F i r s t  N a t i o n a l  ............................................. 3 9 1 ,1 3 0 2 0 2 ,8 9 3 3 8 3 ,1 9 6 1 8 5 ,5 4 5
2 ,0 6 4 1 ,0 6 0 2 ,0 5 7 9 4 4 M a r q u e t t e  N a t i o n a l  ............................... 5 9 ,2 5 2 2 1 ,9 9 4 5 9 ,4 9 9 2 4 ,6 2 1
2 ,0 9 8 7 9 7 2 ,0 2 8 6 97 M id la n d  N a t i o n a l  .................................... 6 8 ,2 1 3 3 7 ,6 2 5 6 7 ,8 7 5 3 3 ,2 6 4
2 ,7 4 2 1 ,0 3 0 2 ,5 6 0 9 82 N o r t h w e s t e r n  N a t i o n a l  ....................... 4 7 2 ,5 9 1 2 1 7 ,2 5 0 4 3 4 ,0 3 3 1 8 7 ,8 2 8
1 ,1 7 2 5 4 6 1 ,1 5 8 4 9 5 R ic h f ie ld  S t a t e  .......................................... 1 1 ,0 8 9 5 ,6 8 3 1 0 ,8 5 6 4 ,6 5 2
5 ,1 9 7 2 ,1 9 9 5 ,2 7 8 1 ,9 9 4 M o n t e v id e o ,  F i r s t  N a t i o n a l .................... 6 ,7 4 6 1 ,3 8 2 6 ,6 0 2 1 ,4 3 7
3 ,3 8 6 1 ,2 8 1 3 ,8 0 0 1 ,1 4 0 M o n te v id e o - ,  U n i o n  S t a t e ......................... 4 ,1 8 7 2 ,5 1 5 4 ,2 1 5 2 ,3 3 2
2 ,7 7 0 1 ,1 9 2 2 ,5 3 2 1 ,3 3 5 M o n t ic e llo - ,  W r i g h t  C o u n t y  S t a t e .  . 2 ,5 6 4 1 ,0 5 9 2 ,3 5 9 1 ,1 2 6
4 ,3 1 5 2 ,3 6 0 4 ,0 0 0 2 ,3 8 7 M o r g a n ,  S t a t e  B a n k  o f  ......................... 2 ,6 3 8 8 3 2 2 ,5 2 2 901
2 ,8 0 4 1 ,1 7 2 2 ,9 0 4 1 ,2 7 1 M o o r h e a d ,  A m e r ic a n  S t a t e  .................... 7 ,7 7 5 3 ,3 1 5 7 ,7 9 1 3 ,2 6 5
4 ,3 8 8 2 ,2 3 7 4 ,0 3 1 1 ,9 8 9 M o o r h e a d ,  F i r s t  N a t i o n a l  .................... 9 ,8 6 7 5 ,1 4 7 8 ,7 7 6 4 ,0 5 8
6 ,5 6 5 2 ,6 3 5 6 ,5 3 3 2 ,5 1 4 N e w  U l m ,  S t a t e  B a n k  o f  ....................... 4 ,1 6 4 5 1 9 4 ,2 2 3 4 3 9
6 ,4 7 4 2 ,6 8 7 6 ,5 3 3 2 ,5 1 4 N o r t h f ie l d  N a t i o n a l  .................................... 2,40-6 1 ,0 6 2 2 ,1 5 1 97 4
1 ,6 0 « 7 11 1 ,3 9 7 7 1 9 O d in  S t a t e  .......................................................... 6 45 4 9 0 6 47 4 97
1 ,1 2 1 5 87 1 ,2 1 0 4 8 5 O w a t o n n a ,  S e c u r i t y  B a n k  & T r u s t . 1 2 ,2 6 1 5 ,4 5 2 1 1 ,6 1 9 4 ,4 9 7
1 ,9 7 4 6 4 2 1 ,5 6 6 5 57 P a r k  R a p id s ,  C i t i z e n s  N a t i o n a l  . . . 1 ,4 5 3 5 4 4 1 ,4 9 8 4 8 8
3 ,6 4 4 1 ,9 7 2 3 ,6 4 2 1 ,9 0 6 P a r k  R a p id s ,  S t a t e  B a n k  o f  .............. 1 ,6 4 3 4 4 6 1 ,5 8 8 4 3 1
3 ,4 1 1 1 ,0 5 7 3 ,3 2 5 1 ,0 1 5 P i p e s t o n e ,  F i r s t  N a t i o n a l  .................... 7 ,3 9 5 3 ,8 8 9 7 ,2 0 1 2 ,9 8 2
2 ,5 3 6 9 6 4 2 ,4 6 3 9 5 5 P l a i n v i e w ,  P e o p l e s  S t a t e  ...................... 1 ,9 2 1 8 74 1 ,6 7 0 8 6 8
2 ,7 4 9 1 ,1 8 7 2 ,4 2 3 1 ,3 2 5 P r e s t o n ,  F a r m e r s  & M e r c h a n t s  . . . 2 ,3 1 6 8 9 9 2 ,2 8 9 8 94

6 2 2 3 1 8 60 2 3 1 3 R e d  W i n g ,  G o o d h u e  C o u n t y  N a t l . . . 8 ,6 9 2 3 ,3 0 6 8 ,1 6 8 3 ,2 5 0
1 0 ,2 5 9 3 ,4 7 0 9 ,3 6 7 2 ,7 3 0 R e d w o o d  F a l l s ,  C i t i z e n s  S t a t e  . . . . 5 ,0 1 0 1 ,7 1 9 5 ,2 9 8 1 ,4 5 8

2 ,6 1 3 1 ,5 3 5 2 ,3 4 5 1 ,3 1 4 R o b b in s d a le ,  F i r s t  R o b b in s d a le  . . . 7 ,0 8 8 3.56C 6 ,1 1 8 2 ,7 8 4
3 ,6 1 1 1 ,7 8 8 3 ,3 6 4 1 ,6 6 7 R u s s e l l ,  F a r m e r s  S t a t e  ............................ 9 9 9 4 9 8 9 4 2 4 5 7
5 ,4 1 5 1 ,5 7 6 5 ,7 3 3 1 ,4 7 2 R u t h t o n ,  F a r m e r s  & M e r c h a n t s  . . 1 ,4 8 8 7 5 5 1 ,4 8 0 6 8 4

2 0 ,8 5 3 7 ,6 7 3 2 1 ,6 3 9 6 ,4 8 5 S a c r e d  H e a r t ,  F a r m e r s  & M e r c h a n t s 1 ,6 7 0 5 8 0 1 ,6 0 6 5 6 0
8 1 ,8 5 2

9 ,0 7 2
3 4 ,3 5 2

4 ,6 6 2
7 7 ,5 9 8

8 ,7 1 0
3 3 ,0 3 5

4 ,1 1 4
S t .  P a u l

A m e r ic a n  N a t i o n a l  ............................... 8 6 ,6 2 7 4 3 ,8 4 6 8 6 ,2 1 9 3 6 ,8 1 9
5 6 ,0 4 6 2 1 ,0 9 3 5 6 ,5 7 8 1 7 ,2 9 5 C h e r o k e e  S t a t e  ............................................ 5 ,6 7 4 2 ,7 2 0 5 ,1 8 2 2 ,5 8 3
1 0 ,3 8 2 4 ,4 0 6 9 ,4 2 4 3 ,7 2 2 C o m m e r c ia l  S t a t e  .................................... 1 5 ,4 3 5 4 ,3 5 0 1 5 ,1 0 8 4 ,5 9 9

5 ,3 0 7 2 ,2 3 6 5 ,1 8 8 1 ,9 3 9 D r o v e r s  E x c h a n g e  .................................. 1 0 ,6 5 3 4 ,7 3 5 1 0 ,7 4 6 4 ,0 6 7
9 8 0 5 2 5 9 1 8 6 0 9 E m p i r e  N a t i o n a l  ....................................... 3 9 ,7 3 8 1 5 ,6 8 9 3 7 ,4 9 1 1 3 ,8 7 9

5 ,6 3 3 2 ,7 3 5 5 ,0 1 7 2 ,7 6 2 F i r s t  G r a n d  A v e n u e  ............................... 8 ,9 6 1 4 ,8 0 1 8 ,5 8 7 4 ,1 7 3
2 ,3 3 3 1 ,3 1 8 2 ,1 3 9 1 ,1 0 6 F i r s t  M e r c h a n t s  ....................................... 1 0 ,4 7 5 5 ,5 9 5 1 0 ,5 8 2 5 ,4 7 2
1 ,2 8 0 5 3 3 1 ,3 3 4 6 5 4 F i r s t  N a t i o n a l  ............................................. 3 3 3 ,8 4 5 1 6 9 ,7 6 5 3 3 1 ,5 1 6 1 6 6 ,3 3 9
2 ,3 5 4 1 ,3 0 3 2 ,2 9 2 1 ,3 3 8 F i r s t  S e c u r i t y  S t a t e  ............................... 1 3 ,4 0 2 4 ,2 3 5 1 1 ,5 4 5 3 ,2 4 6
4 ,9 0 5 2 ,5 0 8 5 ,1 2 3 2 ,8 0 6 F i r s t  S t a t e  ........................................................ 1 1 ,4 8 4 5 ,6 1 2 1 0 ,6 3 2 5 ,0 3 9
6 ,3 0 1 1 ,9 8 1 6 ,7 6 1 1 ,8 3 4 F i r s t  T r u s t  C o m p a n y  ............................ 2 ,4 9 3 1 ,3 8 6 2 ,8 2 0 7 6 8
9 ,6 9 4 4 ,9 3 3 9 ,0 0 8 4 ,1 7 6 M id w a y  N a t i o n a l  .................................... 2 8 ,6 5 5 1 2 ,1 5 1 2 8 ,7 7 4 1 3 ,0 3 5
5 ,2 4 2 2 ,4 1 5 4 ,6 2 7 2 ,2 5 0 M in n e s o t a  S t a t e  .......................................... 4 ,7 9 5 2 ,4 5 7 4 ,2 4 7 2 ,1 8 4
8 ,4 5 8 3 ,9 2 1 9 ,2 8 8 3 ,4 8 7 S t o c k  Y a r d s  N a t i o n a l  ......................... 2 2 ,8 3 4 8 ,9 2 1 2 3 ,7 6 6 7 ,7 9 6
5 ,9 1 0 1 ,7 8 7 5 ,7 4 4 1 ,5 7 7 W e s t e r n  S t a t e  .......................................... 6 ,7 2 3 3 ,1 1 1 6 ,4 6 1 2 ,9 2 6
1 ,2 1 6 4 8 4 1 ,0 5 9 5 1 0 S a u k  R a p id s ,  U n i o n  S t a t e  .................... 2 ,2 7 5 8 4 3 2 ,2 2 4 8 25
3 ,9 6 9 1 ,9 8 6 3 ,7 5 1 1 ,8 0 2 S l a y t o n ,  M u r r a y  C o u n t y  S t a t e  . . . . 4 ,5 3 9 2 ,5 0 1 4 ,3 8 6 2 ,2 7 2
3 ,1 9 7 1 ,5 0 4 3 ,0 1 0 1 ,3 8 4 S p r i n g f ie ld ,  S t a t e  B a n k  o f  .................... 2 ,9 0 1 1 ,4 9 7 2 ,8 3 0 1 ,2 7 3
1 ,4 7 5 6 6 6 1 ,3 6 9 5 9 4 S p r i n g  G r o v e ,  O n s g a r d  S t a t e .............. 2 ,5 6 4 7 1 2 2 ,4 3 2 7 3 3
7 ,8 7 9 3 ,3 4 6 7 ,2 5 0 3 ,1 4 0 S t a r h u c k ,  F i r s t  N a t i o n a l  ......................... 2 ,3 1 7 9 42 2 ,1 6 4 8 0 6
4 ,1 5 8 2 ,3 0 8 3 ,6 3 9 1 ,9 0 6 S t i l l w a t e r ,  F a r m e r s  & M e r c h a n t s .  . 2 ,8 2 1 1 ,5 0 1 2 ,1 6 4 8 06
1 ,2 1 8 7 0 8 1 ,1 9 7 7 5 3 S t i l l w a t e r ,  F i r s t  N a t i o n a l  .................... 1 0 ,3 8 5 4 ,9 6 1 9 ,9 9 0 4 ,6 9 5
5 ,1 5 9 2 ,8 4 0 4 ,6 9 3 2 ,1 9 1 S t o r d e n ,  F i r s t  S t a t e  .................................... 1 ,4 1 7 8 21 1 ,4 6 9 871
2 ,0 0 9 1 ,1 5 7 1 ,9 0 5 1 ,0 1 1 T h ie f  R i v e r  F a l l s ,  N o r t h e r n  S t a t e 3 ,7 6 7 1 ,3 0 2 3 ,7 8 4 1 ,1 3 5

1 4 ,3 2 8 5 ,2 1 6 1 3 ,4 1 8 4 ,1 1 9 T h ie f  R i v e r  F a l l s ,  U n i o n  S t a t e  . .  . 5 ,5 0 3 3 ,3 5 9 5 ,1 9 7 2 ,8 6 1
1 ,3 2 8 6 57 1 ,3 1 7 6 3 3 T r a c y ,  F a r m e r s  & M e r c h a n t s  . . . . 4 ,5 4 3 2 ,6 0 2 4 ,4 8 6 2 ,4 8 9
5 ,7 7 5 3 ,3 1 4 5 ,3 0 0 3 ,0 6 3 T w in  V a l l e y  S t a t e  ....................................... 1 ,0 5 1 4 8 2 9 70 4 2 8
5 ,9 1 6 1 ,7 9 6 5 ,9 6 4 1 ,5 9 2 V i r g i n i a ,  F i r s t  N a t i o n a l  ......................... 1 2 ,0 6 2 5 ,8 1 4 1 2 ,1 1 5 5 ,1 0 2
5 ,4 3 5 2 ,3 0 5 5 ,2 9 2 1 ,7 9 1 V i r g i n i a ,  S t a t e  B a n k  o f  ......................... 1 3 ,0 5 7 5 ,4 4 9 1 2 ,1 7 2 4 ,9 2 0

7 8 2 3 5 7 7 9 5 3 4 4 W a s e c a ,  F a r m e r s  N a t i o n a l  ................. 3 ,8 6 8 1 ,6 6 8 3 ,7 5 4 1 ,7 7 5
1 ,6 4 6 8 5 0 1 ,7 0 7 8 1 8 W e l l s ,  P e o p l e  S t a t e  .................................... 2 ,2 2 0 1 ,1 6 9 2 ,0 2 3 1 ,0 2 4
1 ,9 8 7 7 4 1 1 ,9 1 2 6 8 9 W h e a t o n ,  F i r s t  S t a t e  .............................. 1 ,9 8 9 8 03 2 ,0 6 5 8 6 3
2 ,8 8 5 6 7 0 2 ,8 9 5 5 9 0 W h i t e  B e a r  L a k e ,  F i r s t  S t a t e  . . . . 3 ,9 8 8 1 ,2 0 3 3 ,5 7 4 9 5 0
2 ,7 4 2 1 ,6 5 4 2 ,5 9 2 1 ,5 3 2 W i l l m a r ,  B a n k  o f  .......................................... 7 ,8 0 1 3 ,2 8 3 7,710- 3 ,2 4 2
5 ,1 6 1 2 ,5 3 0 5 ,1 2 1 2 ,1 4 1 W in d o m ,  F i r s t  N a t i o n a l  ......................... 4 ,0 7 0 1 ,7 4 2 3 ,9 7 8 1 ,8 2 0
3 ,9 4 0 1 ,0 4 8 3 ,7 4 0 1 ,0 7 1 W in n e b a g o ,  F i r s t  N a t i o n a l  ................. 2 ,9 4 7 1 ,5 6 3 2 ,9 3 8 1 ,4 0 6
4 ,1 5 7 2 ,1 2 4 4 ,3 4 4 2 ,0 0 2 W i n o n a ,  F i r s t  N a t i o n a l  ......................... 1 2 ,4 8 8 5 ,8 3 9 1 2 ,2 0 1 6 ,1 6 8
3 ,7 8 9 1 ,5 0 2 3 ,7 7 2 1 ,4 6 5 W i n o n a ,  M a r c h a n t s  N a t i o n a l  ........... 1 8 ,3 2 5 7 ,8 8 3 1 7 ,7 5 4 7 ,2 9 7

971 3 9 8 8 7 4 4 1 7 W i n o n a  N a t i o n a l  .......................................... 1 1 ,6 4 4 4 ,8 7 9 1 0 ,5 7 5 4 ,1 2 9
2 ,6 7 2 1 ,4 4 8 2 ,3 9 5 1 ,2 9 7 W o o d  L a k e ,  S t a t e  B a n k  o f .................... 1 ,3 6 9 8 9 1 1 ,2 1 9 7 7 6

1 2 ,9 7 6 5 ,7 9 2 1 2 ,1 9 4 5 ,3 9 9 W o r t h in g t o n ,  S t a t e  B a n k  o f  .............. 6 ,2 3 4 2 ,3 3 6 6 ,2 1 1 2 ,3 6 5
1 0 ,3 7 1 4 ,0 7 8 9 ,9 5 7 3 ,5 1 7 W o r t h in g t o n  N a t i o n a l  ............................... 6 ,9 8 3 2 ,5 5 0 6 ,9 5 6 2 ,1 5 4

St. Paul, has been elected to the board 
of directors of Grain K ing Industries 
of St. Paul.

* >!< 4=
Morris Ebin, chairm an of the board 

of directors of the Am erican Petro 
chemical Corporation of Minneapolis, 
has been elected to the board of di
rectors of the F irs t Edina National 
Bank, E ugene W. Oredson, president 
of the M inneapolis suburban  bank, 
announced recently.

* 4= *
Harold H. W ylie, vice president of 

J. M. Dain & Company, Inc., Minne
apolis investm ent firm, has been 
nam ed a m em ber of the Investm ent 
Bankers Association’s national com
m ittee on investm ent companies.

As in form er years, Minneapolis 
bankers w ill take im portan t roles in 
the Red Cross cam paign in  M inneap
olis and H ennepin county during  
March.

Robert J. Sapp of the N orthw estern  
N ational Bank is heading the advance 
special gifts solicitation. Richard  
Nordbye of the F irs t National Bank 
is serving under him  as a section 
chairm an.

* * *
L eslie N. Perrin has been reap

pointed class C director of the Fed
eral Reserve Bank of M inneapolis for 
a three-year term . He also has been 
redesignated chairm an and Federal 
Reserve agent of the bank for the 
coming year.

Dr. Oscar B. Jesness has been re 
nam ed deputy  chairm an of the  M inne
apolis board, and Dr. Carl McFarland 
of Missoula, M ontana, was redesig
nated a d irector of the M inneapolis 
bank’s Helena branch for a two-year 
term .

Clarence W. Groth, vice president of 
the M inneapolis bank, has been elect
ed vice president and cashier. A. W. 
Johnson and  M. B. H olm gren, assist
an t vice presidents, w ere elected vice 
presidents.

* * *
The M inneapolis Clearing House 

Association, com prised of four leading 
banks, has made a pledge of $750,000 
to the United H ospital F und  drive in 
Minneapolis. M embers are the F irs t
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T I M E  I S  M O N E Y  7

MARQUETTE 

saves time in handling 

cash and collection items 

to save you money!

VERN C. SWANSON 
Manager
Proof & Transit Dept.

Otto H. Preus
Vice President
John D. Cleary
Assistant Cashier

DEPARTMENT OF BANKS AND BANKERS

’Hsssl-.V-

THIS fast service is one 

more reason why more and more 

banks in the Upper Midwest 
depend on Marquette for 
all correspondent services.

T H E  M A R Q U E T T E  N A T I O N l M A g g
O F  M I N N E A P O L I S

FEderal 3-5411

Strong Friend of the Independent Banker

BANK

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

Northwestern Banker, February,  1957
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N ational Bank, the N orthw estern  Na
tional Bank, the M arquette N ational 
Bank and the Midland N ational Bank.

Arnulf Ueland, president of Midland 
National, is president of the associa
tion.

* * *
J. B. (Bart) Faegre, chairm an of the 

board of directors of the M innesota 
and Ontario Paper Company, was hon
ored recently  for his 25 years of serv
ice to the N orthw est Bancorporation. 
Mr. Faegre was “spotlighted” in the 
Banco Yearly Times as a h ighlight of 
the annual luncheon of Banco direc
tors and officers. He has been a di
rector of Banco for 16 years.

* *
Oscar F. Bitterer, business econo-

m ist of the Federal Reserve Bank of 
Minneapolis, says economic forecasts 
for 1957 are alm ost uniform ly optim is
tic.

In  a sum m ary of business condi
tions made to directors of the Minne
apolis Cham ber of Commerce, he said 
m ost forecasters in 1957 anticipate 
about a 4 per cent increase in gross 
national product, “which was the rate 
predicted a t the beginning of both 
1955 and 1956.”

* *
Rollin O. Bishop, president of the 

A m erican N ational Bank, St. Paul, 
has announced the following prom o
tions. W illiam  T. Price, a m em ber of 
the staff of the investm ent depart
ment, was elected assistant cashier,

and Donald H. Johnson, m anager of 
the personnel departm ent, was elected 
director of personnel.

* * *
Personnel changes at the F ifth  

N orthw estern  N ational Bank are as 
follows: Charles K. Velie, Jr., secre
ta ry  of Velie Motor Company, elected 
a director; prom otion of L. A. Black  
from  cashier to vice president, and 
prom otion of F. J. Beauchane from 
assistant cashier to cashier.

* * *
As a salute to His M ajesty the King, 

Boreas Rex XX, K ing of the Saint 
Paul W inter Carnival, the  F irs t Na
tional Bank of Saint Paul arranged a 
social hour and buffet supper for its 
correspondent bank friends last m onth 
at Hotel Low ry in St. Paul. This was 
a fitting tribute, since the re tiring  
king is W ally Boss, well-known vice 
president in charge of the correspond
ent division at the F irs t of St. Paul.

Guests at the buffet supper w ere 
taken  to the St. Paul A uditorium  
w here W ally crowned the new King 
of the Saint Paul Carnival as a high
light of the annual w in ter festival.

* * *
Paul Petterson, vice president in 

charge of m ortgage loans of the Mar
quette N ational Bank, Minneapolis, 
was honored a t a d inner given by the 
M inneapolis Home Builders Associa
tion last m onth at the Hotel Learning- 
ton. Mr. Petterson  received a plaque 
given in appreciation of his outstand
ing w ork in behalf of the association. 
Mr. Petterson, a m em ber of the Min
neapolis Home Builders Association 
for 20 years, is re tiring  as a director 
after serving as the association’s di
rector for the past th ree years.

* * *
F idelity  State Bank, Minneapolis, 

has been authorized by the state com
m issioner of banks to issue 4 per cent 
capital debentures. It is the first tim e 
th a t any M innesota bank has offered 
such debentures for public sale, ac
cording to President C. Herbert Cor
nell.

The 4 per cent ra te  is the highest 
paid to investor by any bank or sav
ings and loan association in the Twin 
Cities area.

D ebentures are being issued to the 
public in any am ount from $100 to 
$10,000. In te rest will be paid q u arte r
ly, and the debentures will be payable 
on dem and w ith  consent of the state 
com m issioner of banks.

* *
The N orthw estern National Bank

became the first bank in M inneapolis 
and the upper m idw est to pass the 
half billion dollar m ark  in assets. It 
reported resources at year-end of $515,- 
594,709, an increase of nearly  $45 mil-

FIRST AND AMERICAN 
NATIONAL BANK

STATEMENT OF CONDITION

December 31, 1956
R E S O U R C E S

Cash on Hand and Due from B an k s_______________________ $22,151,187.10
United States Government Securities ______________________  21,187,640.87
Municipal Securities ______________________________________  9,653,973.95
Other Marketable Securities ______________________________  2,110,496.29
Loans and Discounts _____________________________________  34,352,003.87
Federal Reserve Bank Stock _____________________________  180,000.00
Banking House ___________________________________________ 827,287.04
Other Real E state_________________________________________  1.00
Interest Accrued __________________________________________ 286,242.36

$90,748,832.48
L I A B I L I T I E S

Capital Stock -----------------------------------------------$ 2,000,000.00
Surplus -------------------------------------------------------- 4,000,000.00
LTndivided Profits __________________________  2,135,148.20

Total Capital A ccounts-----------------------------------------*___ $ 8,135,148.20
Reserve for Interest, Taxes, e tc .____________________________  355,602.95
Interest Unearned ________________________________________  405,789.35
Deposits:

Demand --------------------------------------------- $57,774,852.50
Time -------------------------------------------------------- 22,210,801.66
U. S. Government--------------------------------------  1,866,637.82

Total Deposits -----------------------------------------------------------$ 81,852,291.98

$90,748,832.48

ßm ldinq. w iik. (DuluJtk.

S in c e -  1 8 7 9

F i r s t - ' A m e r i c a n
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—_  .Ill O F  D U L U T H  M I N N E S O T A

Northwestern Banker, February, 1957
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



79

1956 has been another year of prosperity for our Capital city of Saint Paul and the economic 
area we serve . . . highlighted by continued emphasis on long-range planning that will provide

steady growth for existing business and a welcome climate for new business. As we enter the 
new year, we extend a very cordial invitation to you to join the more than 700 

correspondent bankers who have chosen Saint Paul First.

JULIAN B. BAIRD
Chairm an, B o a r d  o f  D ir e c t o r s  

T h e  F i r s t  N a t i o n a l  B a n k  o f  S a i n t  P a u l  

HAROLD P. BEND 
B e n d - S o u t h a l l - M c B r a t n ie  C o .

JOHN M. BUDD
Presiden t, G r e a t  N o r t h e r n  R a i l w a y  C o .  

HERBERT P. BUETOW
P residen t

M in n e s o t a  M in in g  &  M a n u f a c t u r i n g  C o .  

PATRICK BUTLER
M in in g

NORRIS K. CARNES
General M anager

C e n t r a l  L i v e s t o c k  A s s o c ia t i o n ,  I n c .  

CHARLES F. CODERE 
Chairm an, B o a r d  o f  D i r e c t o r s  

S t .  P a u l  F ir e  &  M a r in e  I n s u r a n c e  C o .  

EDWARD B. COSGROVE 
Chairm an, B o a r d  o f  D ir e c t o r s  

G r e e n  G ia n t  C o .

HAROLD J. CUMMINGS 
P resident

M in n e s o t a  M u t u a l  L i f e  I n s u r a n c e  C o .

D IR E CT O RS
ALBERT H. DAGGETT

P residen t
G o u l d - N a t i o n a l  B a t t e r i e s ,  I n c .

EDWIN W. DAVIS
Presiden t, W o o d  C o n v e r s io n  C o .

FRANK J. GAVIN
Chairm an, B o a r d  o f  D ir e c t o r s  

G r e a t  N o r t h e r n  R a i l w a y  C o .  

MILTON W. GRIGGS 
P residen t, G r ig g s ,  C o o p e r  &  C o .

A  D i v i s i o n  o f  C o n s o l i d a t e d  F o o d s  C o r p .  

WILLIAM HAMM, JR.
Chairm an, B o a r d  o f  D i r e c t o r s  

T h e o .  H a m m  B r e w in g  C o .

LOUIS W. HILL, JR.
Trustee

G r e a t  N o r t h e r n  I r o n  O r e  P r o p e r t i e s  

JOHN S. HOLL
V ic e  P residen t, S e e g e r  D i v i s i o n  

W h ir lp o o l - S e e g e r  C o r p .  

RICHARD C. LILLY
R etired  Chairm an, B o a r d  o f  D ir e c t o r s  

T h e  F i r s t  N a t i o n a l  B a n k  o f  S a i n t  P a u l

ROBERT S. MACFARLANE
Presiden t, N o r t h e r n  P a c i f i c  R a i l w a y  C o .

WM. L. McKNIGHT
Chairm an, B o a r d  o f  D i r e c t o r s  

M in n e s o t a  M in in g  &  M a n u f a c t u r i n g  C o .

PHILIP H. NASON
P residen t, T h e  F i r s t  N a t i o n a l  B a n k  o f  S a i n t  P a u l

I. A. O’SHAUGHNESSY
P resid en t, G lo b e  O il  &  R e f in in g  C o .

PHILIP L. RAY
Chairm an, E x e c u t i v e  C o m m it t e e  

T h e  F i r s t  N a t i o n a l  B a n k  o f  S a i n t  P a u l

PAUL A. SCHILLING
P residen t, W a ld o r f  P a p e r  P r o d u c t s  C o .

HAROLD O. WASHBURN
Retired Chairm an, B o a r d  o f  D i r e c t o r s  

A m e r ic a n  H o i s t  &  D e r r ic k  C o .

F. K. WEYERHAEUSER
Chairm an, B o a r d  o f  D i r e c t o r s  

W e y e r h a e u s e r  T im b e r  C o .

STATEMENT OF  C O N D I T I O N
THE FIRST NATIONAL BANK OF SAINT PAUL

R E S O U R C E S December 31, 1956 L I A B I L I T I E S
Cash and Due from B anks...............$108,753,186.49
United States Government

Securities..........................................  63,832,087.66
Other Bonds and Securities............. 24,753,126.02
Loans and D iscounts......................... 169,764,575.28
Interest Earned but not Collected. 1,099,311.09 
Customers’ Acceptance Liability. . 407,500.00
Bank and Office Buildings............... 2,900,000.00
Other Assets.........................................  669,200.32

$372,178,986.86

Capital S tock.......................................$
Surplus...................................................
Undivided Profits...............................
Reserve for Interest, Expenses,

Taxes, etc............................................
Discount Collected but not Earned 
Acceptances and Letters of Credit
Other Liabilities..................................
D eposits................................................

Demand $283,458,301.47 
Time 50,386,242.39

10,000,000.00
17,000,000.00

3,666,501.48

3,223,768.34
3,972,564.63

407,500.00
64,108.55

333,844,543.86

U n i t e d  S t a t e s  G o v e r n m e n t  O b l i g a t i o n s  a n d  o t h e r  s e c u r i t i e s  c a r r i e d  a t  $ 4 4 ,5 0 0 ,8 3 7 .3 9  in  t h e  
f o r e g o i n g  s t a t e m e n t  a r e  d e p o s i t e d  t o  s e c u r e  p u b l i c  f u n d s  a n d  f o r  o t h e r  p u r p o s e s  r e q u ir e d  b y  la w .

$372,178,986.86

JULIAN B. BAIRD
C hairm an, B oard o f D irectors

PHILIP L. RAY
C hairm an, Executive Com m ittee  

PHILIP H. NASON
P residen t

DEPARTMENT OF BANKS AND BANKERS
WALLACE L. BOSS

V ice P residen t 
ELMER M. VOLKENANT

Vice P resident

DONALD W. BUCKMAN
A ssis ta n t V ice P residen t

DONALD L. SMITH
A ssista n t Cashier

HENRY N. SNYDER
A ssistan t Cashier

ROLAND W. HOHMAN
A ssista n t T ru st Officer

JOHN F. MULLEN
A ssista n t Cashier

T H E  F IR S T  NATIONAL BANK O E S A . N I  PAU L

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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lion over the $471,099,609 at the end 
of 1955.

Deposits on December 31, 1956, in 
the N orthw estern  N ational totaled 
$472,590,749, an increase of more than  
$38 million over the previous year. 
E arnings and capital grow th made up 
the balance of the increase.

F irst National Bank of Minneapolis, 
which also ranks in the top 50 banks 
in the U nited States, reported re 
sources of $436,835,464 at the end of 
1956. This was a gain of $10.5 million 
over the year-end of 1955. Deposits 
on December 31, 1956, stood at $391,- 
130,400, an increase of approxim ately 
$8 million.

Twin City banks have almost un i
versally adopted h igher in terest rates 
on savings deposits and tim e certifi
cates. The four m ajor Minneapolis 
banks, N orthw estern, F irst, Midland 
and Marquette, boosted in terest from 
2% to 3 per cent on certificates of six 
m onths and longer. In terest on regu
lar savings accounts rem ains u n 
changed at 2 per cent.

In  St. Paul the Stock Yards N ation
al, Am erican National and Drovers 
Exchange State Banks increased rates 
to 3 per cent on all savings accounts 
and certificates.

A num ber of other banks in the 
Twin Cities and im m ediate area took

sim ilar action on savings accounts and 
certificates of deposit.

* * *
R ussell Stotesbery, Jr., assistant 

vice president, U niversity  N ational 
Bank, has been nam ed chairm an of 
the publicity committee, and Otto 
Preus, vice president, M arquette Na
tional Bank, has been nam ed chair
m an of the tra in  and sightseeing com
m ittee for the 23rd annual convention 
of the Independent Bankers Associa
tion, April 24-28 at N orth Dade, F lo r
ida.

Theodore W. Simon, assistan t vice 
president, the Am erican National Bank 
of St. Paul, has been nam ed to the 
publicity com m ittee for the 23rd an 
nual convention of the Independent 
Bankers Association.

* * *
A m erger of the Federal In term e

diate Credit Bank and the Production 
Credit Corporation in St. Paul last 
m onth resu lted  in the form ation of 
the new Federal Interm ediate Credit 
Bank of St. Paul.

* *
H oyt Lathen has been appointed to 

the staff of the Stock Yards National 
Bank, South St. Paul, according to 
Lloyd Smith, president. Mr. Lathen 
will do public relations and contact 
w ork w ith  the general public, stated 
Mr. Smith. Mr. Lathen has moved 
w ith  his wife and four children from 
W inner, South Dakota, w here he was 
associated w ith  the Farm ers State 
Bank.

* * *
The F irs t T rust Company, St. Paul, 

has announced the following changes: 
Harry L. Holtz, from tru s t officer to 
vice president; Gaylord W . Garner, 
from  assistan t investm ent officer to 
investm ent officer, and Roland W. 
Hohm an appointed assistan t tru s t offi
cer.—$$

DULUTH . . .
(Continued from  page 73) 

tional Bank, Duluth, M innesota, re
cently  to succeed the late J. D. Ma
honey, was re-elected to the board as 
w ere the o ther directors.

Em m ons W. Collins was prom oted 
from  vice presi
dent to executive 
vice president.

He entered the 
e m p lo y  of the 
A m e r ic a n  E x 
change N ational 
Bank as a mes
senger and later 
sold securities for 
the F irs t N ational 
D uluth Company, 
a n  i n v e s t m e n t

0 0 <  B

Statement of Condition, December 31, 1956
R E S O U R C E S

C ash and  Due from Banks............$ 6,136,532.11
U. S. Governm ent Obligations.....  7,507,017.17
M unicipal O bligations....................  1,753,906.16
Other Bonds and  Securities............ 189,252.71

Total Cash, Due from Banks and  Investm ents....... $15,586,708.15
Call Loans .......................................................................  1,000,000.00
Loans and  Discounts......................................................  7,920,661.47
Vaults and  Fixtures........................................................  1-00
Interest Earned not Collected.....................................  117,527.90

Total Resources ...................................................... $24,624,898.52
L I A B I L I T I E S

C a p ita l ............................................................................... $ 600,000.00
Surplus .............................................................................  750,000.00
Undivided Profits and  R eserves................................. 276,923.76
Reserved for Interest, Expenses and  Taxes......................................  87,202.25
Interest Collected not Earned.......................................  77,086.98
Deposits .............................................................................  22,833,685.53

Total Liabilities........................................................ $24,624,898.52

Stock Yards National Bank
of South St. Paul 

SOUTH ST. PAUL, MINNESOTA
M EM BER F E D E R A L  D E P O S IT  IN S U R AN C E  CORPORATIO N

E .  W. COLLINS
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F i r s t  N a tio n a l F i r s t  
C o n tra c t  on Nfín iltlin g
FIRST NATIONAL BANK of M inne

apolis announced last m onth th a t 
it has aw arded the basic struc tu ra l 
steel contract for its big new  down
tow n building, on which construction 
is scheduled to s ta rt during  1957.

The m ulti-m illion dollar project in
volves a large portion of the block 
bounded by F ifth  and Sixth Streets, 
M arquette and Second Avenues, and 
w ill be one of the largest building jobs 
to be started  betw een Chicago and the 
Pacific N orthw est during  the coming 
year.

Gordon M urray, F irs t N ational p res
ident, stated  th a t as an in itial step in 
the project a contract has now been 
aw arded for approxim ately 5,000 tons 
of struc tu ra l steel and the erection 
thereof.

G round-breaking for the new build
ing w ill take place sometime late this 
sum m er or early  fall. Several m onths 
will be required  for digging and lay
ing the foundation before w ork can 
begin on erecting the s tru c tu ra l steel.

In  the m eantim e, the Chicago arch i
tec tu ra l firms of Holabird and Root 
and Burgee in association w ith  Thor- 
shov & Cerny, Inc. of M inneapolis are 
busy com pleting plans and w orking 
drawings.

affiliate of the F irs t and Am erican Na
tional Bank. In  1931, after dissolution 
of the F irs t N ational D uluth Company, 
he spent seven m onths as co-manager 
of the H arris Upham  Brokerage of
fice, re tu rn in g  to the bank in Septem 
ber of 1932, w here he entered  the 
credit departm ent. He was made as
sistan t cashier in Jan u ary  of 1938 and 
assistan t vice president in  Ju ly  of the 
same year. He was made vice presi
dent in 1942.

M innesota National Bank
G ilbert H. M cCarthy, assistan t vice 

president of the old M innesota Na
tional Bank w hen it was organized in 
D uluth in 1920, died recently, and left 
an estate  valued a t $1,226,350.

A one-time deputy St. Louis County 
auditor, he was p a rt ow ner of Nelson 
Auto Sales, Rochester, M innesota, un 
til his re tirem en t in 1942.

Northern M innesota National Bank
John  R. Colbeck, vice president and 

tru s t officer, N orthern  M innesota Na
tional Bank, Duluth, has re tired  after 
46 years in banking.

He began his banking career in  Su
perior in  1910, joining the form er Min
nesota National Bank, Duluth, in 1920, 
serving th a t institu tion  26 years. He 
has been w ith N orthern  M innesota 
National 10 years.

E xact height of the building will 
not be determ ined for some m onths 
yet, pending final determ ination of 
costs and o ther factors on all phases 
of the project. It has been indicated, 
however, th a t the struc tu re  probably 
will be approxim ately 25 stories high.

S tart of the construction will be a 
h ighlight of F irs t N ational’s 100th an
niversary. Founded in  1857, as the 
private banking firm of Sidle, W olford 
& Co., it is today the city’s oldest bank.

F rom  this ra th e r hum ble beginning, 
it w ill be a far cry to F irs t N ational’s 
tow ering new home. V irtually  the en
tire  block w ill be utilized in construc
tion of the new building and its ex ten
sive custom er auto bank facilities. 
Only the Rand Tower, Thorpe Build
ing and the presen t F irs t National-Soo 
Line Building will rem ain. All the rest 
of the block w ill be used to provide 
a complete in tegration  of the bank’s 
facilities.

F irs t N ational itself plans to use at 
least the lower five floors of the build
ing, w ith  its m ain banking lobby being 
at stree t level. Above th is basic bank
ing u n it will rise a pylon-type tow er 
containing office ren ta l area. S. T. 
M cKnight Co. of M inneapolis recently 
was nam ed office ren ta l m anager for 
the new structure.

Elbow Lake
M artin A. Lukken, 83, form er Elbow 

Lake, M innesota, banker, died recently  
in  A lexandria. He also had been in 
the banking business in Alexandria.

Born in Norway, Mr. L ukken came 
to the U nited States w hen he was 21, 
and started  w orking at the Elbow 
Lake bank soon thereafter.

Elk R iver
The Bank of E lk River, Minnesota, 

has announced new  hours. The bank 
is open 9 a.m. ’til 3 p.m. week days,

bu t F riday, the bank will re-open 
again in the evening from 5 to 8 p.m.

Elkton
Surplus at the Farm ers State Bank, 

E lkton, M innesota, has been raised 
from  $50,000 to $75,000. Undivided 
profits are now $27,743. Capital re
m ains $25,000.

Fergus Falls
B ankers in the county m et recently  

to reactivate the O tter T rail county 
organization following a m ovem ent 
in itia ted  by Guy C. Clement, vice 
president, F irs t N ational Bank at 
Henning, Minnesota. I t ’s 12 years 
since the organization was active.

About 30 bankers and the ir wives 
attended the dinner. Also presen t 
were Senator H enry  Nycklemoe and 
R epresentative Cliff Ukkelberg. Bank
ing problem s and economic trends 
were discussed.

H. E. Swenson, vice president, F irs t 
N ational Bank in Fergus Falls, was 
elected president; M. A. Langemo, 
cashier, Security State Bank, Deer 
Creek, was nam ed vice president. W. 
H. Tikkanen, cashier, Farm ers and 
M erchants S tate Bank of New York 
Mills, is secretary-treasurer.

Frost
At a recent meeting, the m anager

ship of the State Bank of Frost, Min
nesota, underw ent an alm ost com
plete change as four directors stepped 
down from  the board after selling 
shares in the 68-year-old banking insti
tution.

Clifford N. K ittlesen, Jr., was nam ed 
president and will be m anaging officer 
of the bank.

Rem aining on the board w ith  Mr. 
K ittlesen is his father, Clifford, Sr.; 
and re tirin g  from  the board were:
T. H. Gullord, chairm an of the board 
and director since 1930; A lfred J. 
Brandsoy, cashier and director since 
1941; John J. Nelson, director and vice 
president since 1933; and Iver B. Satre,

C A N A D A ’ S
F I R S T
B A N K

COAST-TO - COAST

Ba n k  of M ontreal
New York--64 Wall Street San Francisco-333 California Street
Chicago: Special Representative’s Office, 141 West Jackson Blvd.
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director and vice president since 1938.
Mrs. D orothy Nesheim, teller and 

bookkeeper since 1955, is a new  m em 
ber of the board and will now be 
assistan t cashier.

Palm er N. E ckhard t will move from  
assistant cashier to cashier.

Glencoe
F irs t N ational Bank, Glencoe, Min

nesota, has announced the election of 
the following officers: G. S. Bacon, 
president: Russell B. Bacon and H enry 
A. Thoeny, vice presidents; F red  H. 
Hatz, cashier; Elsie M. Roder and N or
ma M. Hoefer, assistan t cashiers.

Russell Bacon, Chicago, has re 
signed his position at the N orthw est
ern T rust Company to become vice 
president of the F irs t National, having 
purchased an in terest in th a t bank.

Glenwood
Two im portan t changes in  officer 

personnel a t the Pope County State 
Bank, Glenwood, Minnesota, w ere an 
nounced recently  by E. A. Gandrud, 
president.

T. R. (Ted) Thom pson was pro 
m oted to vice president after being 
cashier since 1931, and a native Glen- 
woodite, R ichard (Dick) Gandrud, for
m erly of Montevideo, became cashier 
and a m em ber of the bank’s board.

Gonvick
F or the first time in a published 

statem ent, resources of the N orthern  
S tate Bank in Gonvick have passed 
the th ree million dollar m ark. Of this 
am ount the commercial and tim e de
posits are $2,627,701. Capital funds 
am ount to $396,575.

Hamel
The Farm ers State Bank, Hamel, 

Minnesota, has announced new  bank
ing hours, the o ther banks of H enne
pin, W right, and Sherburne counties 
also have subscribed to this new  plan:

No Saturday opening, bu t will re 
m ain open F riday  nights.

Hastings
Eldridge L. Peters, recently-elected 

president of the F irs t N ational Bank,

L  ooking for a correspondent 
bank that’s friendly . . . inter
ested in your problems . . . 
quick to help? Come in any 
time!

Write or phone FEderal 2-0511

M idland NATIONAL BANK
-ttu, bfttik uifkike. bia WELCOME!

401 Second Avenue South 
Minneapolis 1, Minnesota

M ember Federal D eposit Insurance Corporation

Additional news about a num 
ber of bank annual m eetings 
arrived  too late to be included 
in this issue of the Northwestern 
Banker, bu t will appear in the 
next edition.

Hastings, Minnesota, has taken  over 
his duties at the bank, and at the 
same time, it was announced th a t E. 
J. Gifford has resigned after four 
years’ service.

Hibbing
Melvin T. Mahan, vice president and 

director of the F irs t National Bank 
of Hibbing, has re tired  after 35 years 
w ith  the bank.

Mr. Mahan came to H ibbing in 
1920 from  Houghton, Michigan, to play 
hockey w ith  the Village of Hibbing 
team. In  July, 1921 he was employed 
by the bank as a clerk and held posi
tions as assistan t cashier and cashier 
before being elected a vice president 
and director in January , 1928.

international Falls
The F irs t N ational Insurance Agen

cy of the F irs t N ational Bank, In te r
national Falls, M innesota, has an 
nounced the appointm ent of K enneth
D. Amick, form erly w ith  Aetna Cas
ualty  and Surety, as the new  m anager 
and p artner of the agency.

Lafayette
V. F. Quist, assistan t cashier, Citi

zens State Bank, Lafayette, M inne
sota, resigned recently  after serving 
the bank since May, 1917—alm ost 40 
years. He will rem ain a m em ber of 
the board.

Lakefield
O. R. Richards has been advanced 

to chairm an of the board and J. F.
Pletz was elected 
president of the 
F i r s t  N a t io n a l  
B an k , Lakefield. 
Minnesota, a t the 
bank’s recent an- 
n u a l  m e e tin g . 
E arl C. Sucker 
moved up to vice 
president, H. G. 
Theissen to cash
ier, and Roy C. 
J o h n s o n  w a s  

cashier and Jose
phine Anderson was re-elected assist
an t cashier.

J . F.  P L E T Z

elected assistant

Litchfield
Leonard A. Hobert, 46, vice presi

dent, N orthw estern  National Bank, 
Litchfield, Minnesota, died recently  in 
Litchfield.

Long Lake
Orrie A. Monroe has been elected 

assistant cashier at the State Bank

of Long Lake, Minnesota, according 
to K enneth Bollum, president of the 
bank.

Mr. Monroe succeeds A lbert C. An
derson who resigned last year.

The new Long Lake employee has 
served as the assistan t cashier of the 
State Bank of Mound for the past five 
m onths. Before th a t he was w ith  the 
State Banking D epartm ent in St. Paul 
for five years.

Mankato
First National Bank

Directors of the F irs t N ational 
Bank, M ankato, M innesota, have 
elected R. B. Jude vice president and 
cashier, and M. C. Topp, assistant 
cashier.

Mr. Jude, form erly cashier, began 
w ork at the bank in 1939, and is a 
recent graduate of the U niversity  of 
W isconsin School of Banking. A t 
present, he is president, M innesota 
Alumni of the School of Banking.

N ational Citizens Bank
Irene Anderson has been elected as

sistan t cashier, N ational Citizens 
Bank, M ankato, it was announced by 
P. R. Kenefick, president.

She has been w ith  the bank since 
1948.

Capital stock has been increased to 
$400,000 from  $300,000 by declaration 
of a stock dividend of $100,000.

Maynard
Eugenie Moen has been elected vice 

president, Security State Bank, May
nard, M innesota, to succeed the late 
C. P. Peterson. Officers of the bank, 
besides Mr. Moen, are O. T. Haugen, 
chairm an of the board; W. A. Moen, 
president; N. A. Hauger, cashier; and 
M ildred Hauger, assistan t cashier.

W. F. Moen was elected a director. 
He is m ajoring in business a t the 
U niversity  of Minnesota.

Meridan
H enry H. Wicklow, 76, president, 

F irs t State Bank, Meridan, Minnesota, 
died recently.

He was the second m an to become 
president of the bank, and had been 
a director since its incorporation 42 
years ago.

M ontgomery
H enry H. W esterm an and W illiam 

P. M urphy have re tired  as chairm an 
of the board and president respectively 
of the Citizens State Bank, M ontgom
ery, M innesota, and they  have dis
posed of the ir stock to W illiam M. 
Kozel and E dw ard W. Robasse.

E lm er E. W esterm an has been 
elected chairm an of the board and 
Mr. Kozel was nam ed president. Mr. 
Robasse was elected vice president.
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New Brighton
Newly-elected officers of the F irs t 

State Bank, New Brighton, M innesota, 
are: H arold J. Pohlad, president; F red  
Beisswenger, vice president; W illiam 
F. Dolphin, assistan t vice president; 
Law rence L. H aglund, cashier; and 
H arrie t Bjork, assistan t cashier.

John  P. “Pete” Boker, vice presi
dent, V. A. Boker & Sons M anufactur
ing Company, was elected a director 
of the bank.

Olivia
H enry Schroer, cashier, was hon

ored recently  for his 30 years of serv
ice as an officer of the Citizens State 
Bank, Olivia, Minnesota.

Special recognition was expressed 
at a surprise  party  held a t the home 
of Mr. and Mrs. Jerom e Kircher, w hen 
Mr. Schroer was presented  w ith  a 
watch. All personnel a t the bank a t
tended.

Mr. K ircher is president of the bank. 

Pine City
Rolland Reich of E lk  R iver has 

joined the staff of the F irs t National 
Bank, Pine City, M innesota. Mr. Reich 
has had 15 years of banking experi
ence.

Pipestone
The open house held recently  a t the 

Pipestone N ational Bank, Pipestone, 
Minnesota, a ttracted  1,500 persons who 
toured the bank  to view the newly- 
remodeled interior.

The bank now occupies the entire 
first floor of the building, parts of it 
now extending into newly-remodeled 
quarters  w hich w ere un til recently 
a dress shop.

More th an  1,000 cups of coffee w ere 
consumed, and gifts w ere given to all 
visitors at the bank.

Bedwood County
Posting of a $100 U. S. savings bond 

as grand prize in Redwood County 
H istorical society’s essay contest has 
been announced by Donald Lange, 
p resident of Redwood County B ank
ers Association. Mr. Lange is also an 
officer of State Bank of Morgan.

Besides the b anker’s prize, the w in
ner will receive Folw ell’s H istory of 
Minnesota. Lesser prizes also will be 
offered.

Rose Creek
George N. Reppe, president, State 

Bank of Rose Creek, M innesota, has 
sold the stock of the bank to five Rose 
Creek businessm en and farm ers.

The purchasers are: F red  Ulven, 
M artin Landherr, E dw ard L andherr, 
John  Thill, Sr., and Nick Dindeen.

Roy L. Larson, cashier, and Mrs.

Fis THE N A M E
T O  I NSI ST U P O N  IN

COIN HANDLING PRODUCTS

amount

ahd

THE Q U A L I T Y  I S  S U P E R I O R  
. . . THE S E R V I C E  G R E A T E R

AUTOMATIC COIN WRAPPERS
. . . ARE SO ACCURATE 

MISTAKES ARE IMPOSSIBLE!
None other so accurate. T h e y  w rap all coins 
from l c  to $1.00 so accurately  . . . m ade by a 
specia l m achine that affords th is unusual p re
cision . . .  any chance of error is e lim inated!  
Patented Red W indows, revealing am ount and  
denom ination, afford “ easeof v is ib ility .” T h e y ’re 
unequalled by com petition.A *

c m

T H I S  I S  A M E R I C A ' S  N O .  I S E L L E R

‘KWARTET’ COIN WRAPPERS
A SUPERIOR HALF-SIZE WRAPPER

A single wraPPer des'8ned 
- .U 7  to wrap pennies, nickels, 

dimes and quarters in HALF
L -----  - v  ') SIZE packages. Tapered or

gummed edge- Printed in 2 
- y — — colors.Madeof highestqual-

(ppffii ity Kraft stock for greater
---- 11/9 strength.

RAINBOW COIN WRAPPERS
The Teller immediately 
identifies the denomination 
of contents by color of wrap
per. . .  red for pennies, blue 
for nickels, green for dimes, 
orange for quarters, yellow 
for halves, gray for dollars, 
prevent transposition. Indi
cia designated by figures. 
With tapered edges.

‘DUZITALL’ COIN WRAPPERS OLD STYLE COIN WRAPPERS
Designed for West and 
Southwest, extra wide 
and strong, they fill the 
need in those sections 
where it is the practice 
to wrap $20.00 in halves 
instead of the customary 
$10.00. They wrap all 
standard quantities of 
coins in regular packages.
In double size package for halves. With tapered 
edges. 1,000 to a box. With tapered or gummed edges.

Made of Kraft stock that 
is 10% to 30% stronger, 
hence afford greater pro
tection from breakage if 
packages are dropped or 
roughly handled. Indicia, 
figures and letters printed 
in standard colors for 
triple designation and 
greater speed in handling.

Q U A L I T Y  B I L L  S T R A P S
COLORED BILL  STRAPS FE D ER A L  BILL  STRAPS

sso
EXTRA

STRONG, 66 lbs.
Also a favorite with Banks 
. . . extra strong . . .  in 7 
standardized colors for quick 
identification of package. 

They are VA" wide affording ample space for 
marking and stamping. Colored Kraft prevents 
transposition.

BANDING STRAPS
Better Than Rubber Bands
They’re ideal for packag
ing currency, deposit 
tickets, checks, etc. Much 
better than rubber bands 
as they will not break or 
deteriorate with age. Size 
of band, 10 in. x y% in.
Made of strong brown 
Kraft with gummed ends.
Packed 1,000 to a carton.

50 Lb. Tensile Strength
Made so extra strong of 
quality Kraft paper, they 
afford a breakingstrength 
of 50 lbs. per sq. inch, 
hence they protect longer.
Normal and reverse fig
ures, with color for (12) 
denominations, revealing 
value of package regard
less of the position.

T E L L E R ’ S M 0 I S T E N E R
Speeds up Teller’s counting and banding of cur
rency. Moisture for finger tips, capillary pad for 
Bill Straps, in just the right amount of moisture. 
Made of plastic, in rich mahogany finish.

Sponge For Fingers. 
Pad For Bill Straps.

S e n d  F o r  F R E E  S A M P L E S  
T o  D E P T . W

T h e  C .  L • D O W N E Y  C O .
H A N N I B A L ,  M I S S O U R I
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Hohn Hegge, bookkeeper, will rem ain 
at the bank.

R ochester
Lynn Duncanson, an employee of 

the Olmsted County Bank and T rust 
Company, Rochester, Minnesota, for 
25 years, re tired  recently. Though 
born in Stewartville, he had been a 
R ochester resident for over 35 years.

He has been a stockholder since 
1919, w hen the bank was organized.

Russell
Lewis Gregg, F arm ers State Bank, 

Russell, Minnesota, was elected presi
dent of the Lyon County Bankers As
sociation a t a m eeting in M arshall.

Em il Slavick of the E m pire State 
Bank of Cottonwood was elected vice 
president and John  T. Suedbeck of 
the F irs t National Bank was nam ed 
to the office of secretary-treasurer.

St. Louis Park
A 9y2 foot w idening of the Citizens 

State Bank Building in St. Louis Bark, 
Minnesota, is underw ay.

The addition is being erected along 
the east side of the Excelsior Blvd. 
building and will extend the full 100 
foot length.

Both basem ent and m ain floors will 
be expanded, according to Dan Bur- 
rill, vice president of the bank.

St. Cloud
A. A. W eber, vice president and 

tru s t officer, G uaranty  State Bank & 
T rust Company, St. Cloud, Minnesota, 
has retired.

Stewartville
Edw ard J. Schatz, 83, chairm an of 

the board, S tew artville N ational Bank, 
Stew artville, Minnesota, died recently 
in a Rochester hospital.

Previous to his election as chairm an 
of the board only last year, Mr. Schatz 
had served as the bank’s president for 
12 years.

Tracy
At the recent annual m eeting at the 

Farm ers & M erchants State Bank, 
Tracy, Minnesota, W. David A ber
nathy  was prom oted from  assistant 
vice president to vice president, and 
L. Phillip Oman was elected assistant 
cashier. W endell H. Anderson is presi
dent of the bank.

Truman
The Peoples State Bank, Trum an,

Minnesota, recently  celebrated its 40th 
anniversary  and the com pletion of its 
new  banking home w ith  an  open 
house.

Crowds of people from  the area 
toured the new building.

The 14 by 53 foot lobby has a ter- 
razzo floor, and the ceiling is gypsum  
accoustical rock lathe. The building 
is com pletely air conditioned, and is 
heated by a hot w ater, baseboard heat
ing system. The woodwork and fix
tures are of black w alnut and w alnut 
finish Form ica. The windows are 
thermo-pane.

The bank counter contains five teller 
windows, and there  are two private 
offices, one 12 by 16 feet and the  o ther 
12 by 14 feet. The 16 by 26 foot book
keeping room is about double the 
space of the old quarters.

In  the rear of the building there is 
a 50 by 70 lot, which will be used for 
custom er parking.

Two Harbors
Charles Falk, 74, vice president of 

the Two H arbors Commercial State 
Bank, died a t his home. Born in 
Sweden, he came to Two H arbors 
w hen he was eight years old.

CARL L. FREDRICKSEN 
Presid en t

CLIFFORD L. ADAMS 
V ice Presid en t  

WILLIAM C. SCHENK 
V ice Presid en t  

STANLEY W. EVANS 
V ice P resident 

JOHN S. HAVER 
C ashier

JAMES L. SMITH 
A sst. C ash ier an d  A uditor 

KINLEY W. SMITH 
A sst. C ash ier  

BEN E. HOLTDORF 
A sst. C ash ier  

RAW S A . JENSEN 
A sst. C ash ier  
MAX TOWNE 
A sst. C ash ier  
R. K. DRAPER 
R ep resen ta tive

REPORT OF THE CONDITION OF 
At the close of business December 31, 1956 

R E S O U R C E S
Loans an d  D iscou n ts .....................................................  a o Bqo 7 c
U nited  S ta les  Bonds an d  N o tes ............................................................  8 297 098 54
State, C ounty & M u n icipa l B onds............................................ ......  U879,402.'54
Other Bonds an d  S ecu r ities ......................................................................... 219 025 27
F ed era l R eserve Bank Stock.....................................................  ................... 39 000 00
Interest Earned , Not C o llected .............................................................  105 383 74
L easeh o ld  Im provem ents ..............................................................  45 584'32
Furniture an d  F ixtures.......................................... 67 031 69
Other A sse ts  ................................................................. 2*,026.44
C ash  on H and an d  D ue from B an k s.............................................................  9,746i540.66

$28,647,491.95
L I A B I L I T I E S

C ap ita l Stock ..................................................................................... $400,000.00
Surplus ..................................................................................................  900,000.00
U n d iv id ed  Profits.............................................................................. 293,985.43

Total C apita l A ccou n ts .................................................................................. $ 1,593,985.43
R eserv e  for Interest, T axes an d  E x p en se s .............................................  63,482.23
Interest C ollected , Not E arn ed ......................................................................... 59,738.66
D ep osits  ........................................................................................................................ J  26,930^285.63

$28,647,491.95

MEMBER FED ER A L  D EP O S IT  IN S U R A N C E  C O R P O R A T IO N
N o r t h w e s t e r n  Banke r ,  F e b r u a r y ,  1957
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South Dakota
N EW S

W. PAUL JONES President Mobridge 

CARL E. BAHMEIER, JR. Secretary Huron

Bank Management Clinic
The 1956-57 Bank M anagem ent Clinic 

will be conducted at the M arvin Hug- 
h itt Hotel, Huron, on F eb ruary  21 
and 22, 1957.

As Friday, F eb ruary  22, is W ash
ington’s B irthday and a local bank 
holiday, everyone can a ttend  both 
days of the Clinic; and yet be absent 
from  the bank bu t one w orking day.

The Clinic will conclude in  the early 
afternoon of F eb ru ary  22.

Raise Interest Rates
The following South Dakota banks 

have announced th a t they  have raised 
the ir in terest ra tes on tim e certificates 
from  2y2 percent to 3 percent: The 
Bank of Belle Fourche, Belle Fourche; 
The F irs t National Bank, Philip; Rob
erts County N ational Bank, Sisseton; 
Farm ers State Bank, W inner; The 
F irs t N ational Bank of the Black 
Hills, Rapid City N ational Bank; 
W estern  N ational Bank, M iners and 
M erchants Savings Bank of Lead; 
Bear B utte Valley Bank of Sturgis; 
The Underwood State Bank of New 
Underwood and Wall; Blackpipe State 
Bank of M artin; F arm ers State Bank 
of Faith; Belvidere State Bank; Custer 
County Bank, Custer; Jones County 
State, Murdo; Dakota State, Milbank; 
F irs t National, Aberdeen, and F arm 
ers State, F landreau.

Clear Lake
Mrs. E ltha  Price, vice president, 

Deuel County N ational Bank, Clear 
Lake, South Dakota, was honored 
recently  for 20 years’ service to the 
bank by the personnel of the bank 
who presented her a bouquet of flow
ers.

Mrs. Price is in charge of the in 
surance and loans departm ent.

Gettysburg
Charles L. Newland has been elected 

cashier of the P o tter County Bank at 
Gettysburg, South Dakota. R obert T.

W uttke form erly  held the post of 
cashier in addition to his cu rren t du
ties as vice president. L inus F. Scholl- 
m eier has been elected assistant cash
ier and m anager of the insurance de
partm ent, and V. L. Klein, has been 
elected assistant cashier and m anager 
of the Tim epay departm ent.

P resident C. F. Stilgebouer reported  
to directors th a t deposits increased 
17 per cent during 1956. The extensive 
rem odeling program  should be com
pleted by May 1, said Mr. Stilgebouer. 
Growth of the bank in recent years 
has necessitated th is move, and seven 
new  employees have been added in the 
last two years.

Hartford
M odern office on wheels was re 

cently pu t into service by the Com
m unity  Bank, H artford, Colton and 
Hum boldt, South Dakota.

A new 14-foot alum inum  tra iler was 
recently  purchased, and the in terior 
has been converted into an office.

The new  u n it will be used as an aid 
to clerking farm  sales.

The tra ile r will accommodate from 
six to eight custom ers a t one tim e and 
in  addition to the com fort and con
venience it affords sale custom ers, it 
greatly  expedites the clerical w ork 
and final settling  of the auction sale.

Hot Springs
The Hot Springs branch of the F irs t 

National Bank of the Black Hills has 
moved back into its com pletely re 
modeled bank building. In  addition to 
redecoration, the building has been en
larged, providing more space for p ri
vate rooms and w orking area. A new 
vault w ith  8-inch door, and several 
new  electric m achines have been in
stalled.

Ralph M attson, vice president and 
m anager, invited the public to “open 
house” and a tour of the new facili
ties.

Lyons
The Farm ers State Bank, Lyons, 

South Dakota, recently  celebrated its 
50th anniversary  w ith  an open house, 
and host and hostess for the occasion 
w ere Mr. and Mrs. A. C. Lemme, 
cashier and assistant cashier respec
tively.

The Lemmes w ere honored for their 
length of service to the bank and to 
the com m unity. Mr. Lemme started  at 
the bank in 1922, and became cashier 
in 1935. Mrs. Lemme joined him  on 
the staff the following year.

Mobridge
Stanley H. Larsen, assistan t vice 

president, Mobridge, South Dakota, 
branch, F irs t N ational Bank of Aber
deen, was honored recently  at a fare
well p a rty  which was combined w ith 
the bank’s annual Christm as party.

Mr. Larson has since left the bank 
to take over new duties a t the F irs t 
N ational in Aberdeen.

His replacem ent is Donley Raines 
who was recently  m anager of the 
Heela Branch of the F irs t National. 
Before that, he was at the B ritton  
Branch.

Rapid City
Carl B angert has been advanced 

from  assistan t cashier to cashier of 
the Rapid City National Bank in Rapid 
City, South Dakota, according to W al
te r  W. Pailing, president. Mr. B angert 
succeeds F red  B arth, w ho continues 
his o ther duties as vice president.

At the affiliated Rapid City T rust 
Company, Phillip Zastrow was ad
vanced from  assistant cashier to cash
ier, also succeeding Mr. Barth, who 
continues as vice president of the 
tru s t company.

At the W estern National, also a 
Rapid City N ational affiliate, Ed K eat
ing was prom oted from  assistant cash
ier to cashier.

A. E. Dahl, board chairm an of Rapid 
City National, reported  deposits in
creased $1,259,335 during 1956 to $22,- 
981,347 a t year-end. The W estern  Na
tional, in operation only six m onths, 
now has deposits in excess of $500,000 
and is on a profitable basis, reported 
Mr. Dahl.

Pierre
F irst National Bank

L. L. Branch, president, F irs t Na
tional Bank in Pierre, South Dakota,

THE NATIONAL BANK OF SOUTH DAKOTA
S b u  l . t f .  V.rmUUon

♦  Minnesota at dard
Member of Federal Deposit Insurance Corporation Affiliated unth FIRST BANK STOCK CORPORATION

Huron f e
9th at Phillips
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THE PIERRE NATIONAL BANK
"The Bank w ith  th e C him e C lock"

PIERRE, SOUTH DAKOTA
Statement of Condition as of December 31, 1956

A S S E T S
Loans and Discounts............................................................................................. $2,345,328.99
United States Bonds and Notes......................................................................... 2,394,600.00
Statet, County & Municipal Bonds..................................................................... 405,000.00
Federal Reserve Bank Stock.............................................................................  6,000.00
Banking House and F ixtures.............................................................................  2.00
Other Real E sta te ................................................................................................... 9,500.00
Cash & Due From B anks...................................................................................... 1,579,222.90

$6,739,653.89
L I A B I L I T I E S

Capital Stock .........................................................................................................$ 50,000.00
Surplus ......................................................................................................................  150,000.00
Undivided Profits ................................................................................................... 47,887.57
Reserve for Taxes & Contingencies..................................................................  78,331.69
Demand Deposits ................................................................................................... 5,330,089.75
Time Deposits .........................................................................................................  1,083,344.88

$6,739,653.89
O F F IC E R S

WALTER H. BURKE, P resid en t
C U R T IS  B . M A T E E R , E x e c u t iv e  V i c e  P r e s i d e n t  E. W . STEPHENS, V ice  P resid en t
KARL GOLDSMITH, V ice P resid en t R O Y A L  V A N  C A M P , C a s h i e r

M em ber F ed era l R eserve S ystem  an d  F ed era l D ep osit In su ran ce C orporation

SERVING NORTHEASTERN SOUTH DAKOTA SINCE 1880

The First Citizens National Bank oi Watertown
WATERTOWN, SOUTH DAKOTA

December 31, 1956
R E S O U R C E S

L o a n s  a n d  D i s c o u n t s  ...............................................
O v e r d r a f t s  ...........................................................................
B a n k i n g  H o u s e — F u r n i t u r e  a n d  F i x t u r e s
I n t e r e s t  E a r n e d — N o t  C o l l e c t e d  ....................
O t h e r  A s s e t s  .....................................................................
U .  S .  B o n d s  .....................................................................
M u n i c i p a l  a n d  O t h e r  B o n d s  ............................
W a r r a n t s  ................................................................................
C a s h  a n d  D u e  f r o m  B a n k s  ..............................

$3,455,525.85 
807,858.18 

11,088.79 
. 3,174,188.03

$ 5,251,857.76 
382.12 

103,888.28 
57,608.78 

5,968.50

7,448,660.85

L I A B I L I T I E S
$12,868,366.29

$ 250,000.00
250,000.00 
222,512.54 

66,711.88 
76,428.68 

12,002,713.19 
$12,868,366.29

C a p i t a l  S t o c k  . .
S u r p l u s  F u n d  . . .
U n d i v i d e d  P r o f i t s  
R e s e r v e s
I n t e r e s t  C o l l e c t e d — N o t  E a r n e d  
D E P O S I T S

C . H .  L o c k h a r t ,  P r e s id e n t  
S .  H o l e n ,  V ic e  P r e s id e n t  

. H . W a l r a t h ,  V ic e  P r e s id e n t  
N . L .  L i n d ,  C ash ier  
L . H .  K a r b o ,  A s s i s ta n t  V ic e  P r e s id e n t  
R . F .  N u g e n t ,  A s s is ta n t  V ic e  P r e s id e n t

M . L .  S o l b e r g ,  A s s i s ta n t  C ash ier
E .  W .  S w e n s o n ,  A s s i s ta n t  C ash ier
B . C . S o l u m ,  A s s t .  C ash ier  and A g r . A g t.
W .  O . L e e c h ,  A s s i s t a n t  C ash ier
B o b  B o n f o e y ,  A s s is ta n t  A g r ic u ltu r a l A g e n t

M e m b e r  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t io n

AMERICAN STATE BANK
YANKTON, SOUTH DAKOTA

Statement of Condition. December 31. 1956
R E S O U R C E S

Loans and Discounts................ $1,717,994.92
Commodity Credit Loans_____________________  49,384.55
Bank Building and Fixtures____________________  17,500.00
U. S. Govt.

Sec.....................$6,530,000.00
State & Municipal

Bonds ...........  41.029.10
Cash & Due from

Banks ...........  2,546,926.94
TOTAL CASH ASSETS.........  9,117,956.04

$10,902,835.51
OFFICERS

J .  M . L lo y d ,  P r e s id e n t  
H . C . N y b e r g ,  V i c e  P r e s id e n t  
R u s s e l l  B . K n u d s e n ,  C a s h ie r  
C h a s .  W . P e t e r s o n ,  A s s t .  C a s h ie r  
W m . S . S h a n n o n ,  A s s t .  C a s h ie r  
L e o  L . P l a n k ,  A s s t .  C a s h ie r

LI ABI LI TI ES
Capital Stock ........................$ 250,000.00
Surplus Fund ...................  250,000.00
Undivided Profits ___________  318,825.91
Deposits .....................   10,084,009.60

$10,902,835.51

DIRECTORS
H . E .  E d m u n d s ,  C h a ir m a n  o f  t h e  B o a r d
J .  M . L lo y d
H . C . N y b e r g
R u s s e l l  B . K n u d s e n
W m . S .  S h a n n o n

M e m b e r  o f  t h e  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t io n

last m onth announced the addition of 
A ssistant Cashier A. E. Kuszm aul to 
the board of directors, and the election 
of C. J. K ortan as an assistan t cashier.

Mr. Branch also reported the final 
liquidation of the old F irs t N ational 
Bank had been completed, showing 
paym ent in full to all depositors at 
100 per cent re tu rn  of the stockhold
ers assessm ent in full and re-pay
m ent to each of the stockholders for 
the full par value of the ir stock.

Pierre National Bank
W alter H. Burke, p resident Pierre 

National Bank in Pierre, South Da
kota, has announced the advancem ent 
of Curtis B. M ateer from  cashier to 

e x e c u t iv e  v ic e  
president, and the 
prom otion of Roy
al Van Camp from 
assistant c a s h ie r  
to c a s h ie r .  Mr. 
M ateer has been 
w ith  the P ierre 
National 32 years. 
Mr. Van Camp 
has been w ith  the 
bank 16 years. 

S to c k h o ld e r s  
approved a 100 per cent dividend, 
increasing capital from  $50,000 to 
$100,000. They also approved plans 
for a new  building, w ith construction 
to s ta rt in the spring. Deposits in 
creased about $400,000 since the last 
call report.

Selby
The F irs t National Bank of Selby, 

South Dakota, celebrated its 50th an
n iversary  recently  w ith an open house 
at the bank and free shows a t the 
theater.

P resen ts were given to all the bank’s 
guests a t the open house. Coffee and 
donuts w ere served, and a $25 savings 
bond was aw arded as a door prize.

T oronto
F ran k  A. Olson, 64, president of the 

Bank of Toronto at Toronto, South 
Dakota, died suddenly a t his home re
cently. A native of Peterson, Iowa, 
Mr. Olson had been president of the 
Bank of Toronto since 1944 and was 
a banker 45 years.

Valley Springs
W. W. Lillegerg of Minneapolis, is 

the new cashier a t the M innehaha 
County Bank, Valley Springs, South 
Dakota.

Watertown
Three officers of The F irs t Citizens 

National Bank, W atertow n, South Da
kota, w ere honored recently  a t an an
nual d inner m eeting of the W atertow n 
Cham ber of Commerce.

N o r t h w e s t e r n  Banke r ,  F e b r u a r y ,  7957
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S o n ili Ita lio ta  H ouli S ta te m e n t F ig u r e s
From Reports Received by January 14, 1957

( L a s t  t h r e e  f ig u r e s  o m it t e d )

D e c e m b e r  3 1 , 1 9 5 6 D e c e m b e r  3 1 , 1 9 5 5 D e c e m b e r  3 1 , 1 9 5 6 D e c e m b e r  3 1 . 1 9 5 5
D e p o s i t s L o a n s D e p o s i t s L o a n s D e p o s i t s L o a n s D e p o s i t s L o a n s

A b e r d e e n ,  F i r s t  N a t i o n a l  ................... . 3 4 ,4 4 4 1 5 ,3 2 9 3 3 ,7 2 7 1 3 ,3 1 8 M it c h e l l ,  C o m m e r c ia l  T r .  & S a v .  . . 1 0 ,3 0 5 3 ,2 6 4 1 0 ,7 9 8 2 ,8 4 9
A l c e s t e r ,  S t a t e  B a n k  o f  ...................... . 2 ,8 6 3 1 ,1 9 6 2 ,7 3 8 1 ,3 0 8 M it c h e l l  N a t i o n a l  .......................................... 8 ,8 6 8 3 ,2 5 9 9 ,5 8 5 3 ,2 0 5
A r m o u r ,  F i r s t  N a t i o n a l  ...................... . 1 ,6 7 7 3 7 0 1 ,7 3 6 4 1 3 O k a t o n  S t a t e  ..................................................... 1 ,0 1 0 4 9 3 9 5 1 5 10
B e l l e  F o u r c h e ,  B a n k  o f  ......................... . 5 ,3 6 9 2 ,1 5 8 4 ,9 8 5 2 ,0 5 7 P i e r r e ,  F i r s t  N a t i o n a l  ............................... 5 ,4 5 9 1 ,4 8 2 5 ,0 3 1 1 ,9 2 1
B e r e s f o r d ,  F i r s t  N a t i o n a l  ................. . 3 ,7 2 7 1 ,5 5 3 3 ,9 5 5 1 ,9 1 9 P i e r r e  N a t i o n a l  ............................................... 6 ,4 1 3 2 ,3 4 5 5 ,6 3 1 2 ,6 4 8
C a n o v a ,  S e c u r i t y  S t a t e  ............................ 8 9 8 2 6 8 8 7 4 2 8 4 R a p id  C i t y ,  F i r s t  N a t i o n a l  ................. 4 1 ,6 8 6 2 2 ,4 5 0 4 1 ,6 9 6 2 0 ,7 4 8
C la r k  C o u n t y  N a t i o n a l  ........................... . 1 ,8 8 4 8 1 2 1 ,9 3 6 8 7 8 S i o u x  F a l l s
E l k  P o i n t ,  B a n k  o f  U n i o n  C o u n t y . 2 ,3 5 3 1 ,0 9 5 2 ,3 1 8 1 ,2 8 3 F i r s t  N a t i o n a l  ............................................. 2 8 ,0 0 0 1 3 ,2 9 5 3 0 ,0 7 3 1 3 ,4 6 0
G e d d e s ,  S e c u r i t y  S t a t e  .............................. . 1 ,0 9 4 2 4 3 1 ,2 1 6 2 1 2 N a t i o n a l  B a n k  o f  S o u t h  D a k o t a . 2 2 ,5 7 5 1 1 ,0 0 7 2 2 ,5 9 2 1 1 ,1 9 0
G e t t y s b u r g ,  P o t t e r  C o u n t y  .............. . 3 ,6 4 7 1 ,3 5 2 3 ,2 0 1 1 ,4 9 7 N o r t h w e s t  S e c u r i t y  N a t i o n a l  . . . . 5 3 ,5 4 1 2 3 ,4 0 9 5 2 ,4 7 6 2 1 ,3 5 8
H a y t i ,  C o m m u n i t y  S t a t e  ...................... . 1 ,3 9 3 7 8 6 1 ,4 4 9 7 4 3 T r ip p ,  D a k o t a  S t a t e  ................................. 1 ,4 4 2 4 0 3 1 ,5 7 4 4 4 6
H e r r e id ,  C a m p b e l l  C o u n t y  ................. . 1 ,8 0 6 63 1 1 ,8 4 5 7 3 2 V e r m i l l i o n ,  C i t i z e n s  B a n k  .................... 2 ,3 8 4 1 ,0 1 0 2 ,4 1 2 1 ,3 0 0
H o w a r d ,  M in e r  C o u n t y  ...................... . 2 ,2 3 6 6 5 3 2 ,3 1 3 7 0 3 V i v i a n  S t a t e  ..................................................... 5 0 9 2 1 4 6 1 1 2 1 5
H u r o n ,  F a r m e r s  & M e r c h a n t s  . . . . 8 ,8 3 8 3 ,8 7 2 8 ,8 4 9 3 ,3 1 9 W a k o n d a ,  S e c u r i t y  S t a t e  ....................... 1 ,5 4 8 53 1 1 ,5 4 8 6 8 4
I r e n e ,  F a r m e r s  S t a t e  .............................. 1 ,1 9 3 4 2 6 1 ,2 6 9 4 3 2 W a t e r t o w n ,  F a r m e r s  & M e r c h a n t s 8 ,5 8 7 3 ,0 6 4 7 ,5 4 0 3 ,4 9 7
L e m m o n ,  B a n k  o f  ....................................... . 3 ,6 7 9 8 8 4 3 ,7 4 4 1 ,0 6 0 W a t e r t o w n ,  F i r s t  C i t iz e n s  N a t i o n a l 1 2 ,0 0 3 5 ,2 5 2 1 1 ,7 2 1 4 ,9 4 1
L e n n o x ,  E x c h a n g e  B a n k  o f  ........... . 2 ,5 2 2 5 8 4 2 ,6 2 8 7 6 8 W e b s t e r ,  S e c u r i t y  B a n k  ......................... 2 ,9 9 1 1 ,1 1 2 2 ,9 6 1 1 ,0 7 1
M e n n o  S t a t e  ..................................................... . 2 ,0 1 3 56 2 2 ,1 1 8 5 7 0 Y a n k t o n ,  A m e r ic a n  S t a t e  .................... 1 0 ,0 8 4 1 ,7 6 7 1 0 ,7 3 0 1 ,5 7 1

Y a n k t o n ,  F i r s t  D a k o t a  N a t i o n a l . . . 5 ,2 5 1 2 ,0 2 3 5 ,8 5 3 2 ,2 4 3

C. H. Lockhart, president of the 
bank, was at the head table as one of 
the past presidents who received spe
cial recognition in the form  of a 
plaque.

John  Holen, vice president, was 
given a token of appreciation for hav
ing served th ree years on the board 
of directors.

R obert W alrath, vice president, is 
one of the newly-elected directors, and 
was subsequently  voted by the entire 
board to be the new  president of the 
Cham ber of Commerce.

W inner
M ary Chivers, assistan t cashier, 

Farm ers State Bank, W inner, South 
Dakota, was presented  a w rist watch 
recently  in recogniton of 25 years’ 
service w ith  the bank.

Yankton
W illiam  S. Shannon and Leo L. 

P lank have been elected assistan t 
cashiers of the Am erican State Bank 
at Yankton, South Dakota. Mr. Shan
non also was elected a director. Both 
men previously had been tellers.

Sioux Myalls A Y * i f  .v

DIRECTORS of the N orthw est Se
curity  N ational Bank created a 

new  position, th a t of active chairm an 
of the board and chief executive of
ficer, at the ir annual meeting. They 
elected J. V. Lowe to fill it.

J .  V .  L O W E  C . E .  V O I G T

Carl E. Voigt, who had held the post 
of senior vice president, was elected

STATEMENT OF CONDITION

NORTHWEST SECURITY 
NATIONAL BANK

OF SIOUX FALLS
Sioux Falls,  South Dakota

South D akota's Leading Bank 

December 31, 1956 

R E S O U R C E S
Cash on Hand, in Federal Reserve Bank,

and Due from Banks and Bankers...................................... $13,034,008.42
U. S. Government Obligations..............................................  18,268,849.56
State and Municipal Bonds....................................................... 2,162,862.42
Other Bonds and Securities....................................................... 300,970.68

$33,766,700.08
Stock in Federal Reserve Bank in M inneapolis..............................................  60,000.00
Overdrafts ..................................................................................................................... 2,855.58
Loans and Discounts....................................................................................................  22,624,684.13
Commodity Credit Corp., Grain Loans.................................................................... 784,629.77
Banking Houses, Furniture and Fixtures...........................................................  584,460.73

Includes Banking Houses at Sioux Falls, Brookings, Chamberlain,
Dell Rapids, Gregory, Huron and Madison, all clear of encumbrance.

Interest Earned but not Collected..........................................................................  283,123.72
Other Assets................................................................................................................... 153,759.85

TOTAL ................................................................................................................... $58.260,213.86

L I A B I L I T I E S
Demand Deposits ........................................................................ $40,963,663.48
Time Deposits ..............................................................................  11,893,971.03
U. S. Gov't Deposits.................................................................... 683,238.43

Total Deposits .................................................................................................... $53,540,872.94
Reserve for Interest, Taxes, Expenses...............................................................  351,203.67
Interest Collected but Not Earned........................................................................  275,484.81
Loan Loss Reserves.......................   1,120,219.29
Capital Stock—Common.............................................................  500,000.00
Surplus .............................................................................................  1,500,000.00
Undivided Profits ........................................................................ 972,433.15

Total Capital Account.........................................................................................  2,972,433.15

TOTAL ................................................................................................................... $58,260,213.86

BRANCHES AT

BROOKINGS, CHAMBERLAIN, DELL RAPIDS 
GREGORY, HURON, MADISON

M e m b e r  o f F ed e ra l D e p o s i t  In su ra n ce  C o rpora tion
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N o rth  D a k o ta  J la a k  S ta te m e a t F it/u re s
From Reports Received by January 14, 1957

( L a s t  t h r e e  f ig u r e s  o m i t t e d )

D e c e m b e r  3 1 , 1 9 5 6  D e c e m b e r  3 1 , 1 9 5 5
D e p o s i t s L o a n s D e p o s i t s L o a n s

A s h l e y ,  M c I n t o s h  C o u n t y  ................. . 3 ,3 8 1 1 ,1 8 4 3 ,1 0 4 1 ,4 3 0
B is m a r c k ,  B a n k  o f  N o r t h  D a k o t a .1 1 4 ,1 3 1 7,6C 9 1 1 7 ,8 6 6 6 ,5 2 9
B i s m a r c k ,  D a k o t a  N a t i o n a l  .............. . 1 3 ,8 1 1 5 ,2 2 7 1 2 ,0 9 4 4 ,9 3 0
B is m a r c k ,  F i r s t  N a t i o n a l  ................. . 1 7 ,6 9 2 7 ,7 0 8 1 6 ,7 6 2 6 ,4 2 1
C a s s e l t o n ,  F i r s t  S t a t e  ............................ . 2 ,2 6 9 1 ,0 3 1 2 ,1 8 4 1 ,0 2 9
D i c k i n s o n ,  L ib e r t y  N a t i o n a l  ........... . 6 ,6 3 1 2 ,2 7 4 6 ,6 3 3 2 ,5 7 9
F a r g o ,  F i r s t  N a t i o n a l  ......................... . 2 4 ,3 5 3 1 3 ,0 1 8 2 4 ,7 6 2 1 1 ,1 7 5
F a r g o  N a t i o n a l  ............................................. . 1 0 ,3 8 8 5 ,0 6 7 1 0 ,2 5 9 4 ,9 2 7
F a r g o ,  M e r c h a n t s  N a t i o n a l  .............. . 1 7 ,3 1 3 8 ,7 1 7 1 6 ,7 7 7 9 ,0 8 2
G r a f t o n  N a t i o n a l  ......................................... . 6 ,0 7 9 3 ,9 8 2 5 ,9 2 7 3 ,6 4 2
G r a f t o n ,  W a l s h  C o u n t y  S t a t e  ........... 6 ,2 7 8 2 ,6 5 5 5 ,8 4 8 2 ,6 1 4
G r a n d  F o r k s ,  F i r s t  N a t i o n a l  ........... . 2 0 ,8 5 9 1 0 ,0 6 1 1 9 ,3 2 9 8 ,6 7 7
H a n k in s o n ,  L i n c o ln  S t a t e  .............. . 2 ,0 9 7 9 6 9 1 ,9 3 6 7 9 9
H e t t i n g e r ,  F i r s t  N a t i o n a l  ................... 4 ,6 1 3 1 ,4 4 7 4 ,5 2 7 1 ,6 4 0
H o p e ,  F i r s t  S t a t e  ........................................ 2 ,5C 9 1 ,4 2 2 2 ,1 9 0 1 ,1 3 4
J a m e s t o w n ,  F i r s t  J a m e s  R i v e r  . . . . 8 ,9 0 5 2 ,9 0 9 8 ,2 2 9 2 ,6 3 5
J a m e s t o w n  N a t i o n a l  ................................. , 7 ,9 6 7 2 ,7 4 8 7 ,1 5 3 3 ,0 5 2
K i l ld e e r ,  B a n k  o f  ........................................... 1 ,8 4 1 4 2 8 1 ,7 9 5 6 5 6

D e c e m b e r  3 1 , 1 9 5 6  D e c e m b e r  3 1 , 1 9 5 5
D e p o s i t s L o a n s D e p o s i t s L o a n s

L id g e r w o o d ,  F i r s t  N a t i o n a l  ........... . 1 ,7 1 3 8 1 3 1 ,6 6 7 8 0 0
L is b o n ,  F a r m e r s  S t a t e  ......................... . 2 ,8 7 1 1 ,5 9 9 2 ,7 0 2 1 ,3 5 4
M a d d o c k , F a r m e r s  S t a t e  .................... . 2 ,4 2 0 1 ,0 7 7 2 ,1 3 3 9 4 8
M a n d a n ,  F i r s t  N a t i o n a l  ...................... . 8 ,5 0 1 3 ,4 9 8 8 ,3 6 8 3 ,1 1 2
M a y v i l l e ,  G o o s e  R iv e r  ......................... . 3 ,0 8 6 1 ,4 9 5 2 ,9 5 6 1 ,4 2 8
M c V i l l e  S t a t e  .................................................. . 1 ,0 5 5 4 9 8 9 4 6 4 10
M in n e w a u k a n ,  F a r m e r s  S t a t e  . . . . 2 ,4 0 3 1 ,2 4 1 1 ,9 1 5 8 4 9
M in o t ,  A m e r ic a n  S t a t e  ...................... . 1 1 ,1 2 6 5 ,9 9 0 9 ,2 5 7 3 ,9 7 8
M in o t ,  F i r s t  N a t i o n a l  ............................ . 1 7 ,5 7 3 9 ,1 2 1 1 6 ,2 4 7 7 ,8 1 8
M in o t ,  U n i o n  N a t i o n a l  ...................... . 8 ,7 2 2 4 ,3 1 6 7 ,9 4 3 3 ,8 0 8
N e w  R o c k f o r d ,  F i r s t  S t a t e  ........... . 3 ,1 5 2 1 ,1 7 0 2 ,7 4 8 1,C 83
N o r t h w o o d  S t a t e  ....................................... . 2 ,6 9 4 1 ,5 0 6 2 ,5 6 1 1 ,3 6 7
O a k e s ,  F i r s t  N a t i o n a l  ......................... . 2 ,2 1 7 8 0 9 2 ,2 7 8 7 8 5
P a r k  R iv e r ,  F i r s t  S t a t e  B a n k  o f . . 2 ,4 6 4 8 9 8 2 ,3 6 5 7 8 4
P o r t la n d ,  F i r s t  & F a r m e r s  .............. . 1 ,5 0 9 5 2 8 1 ,4 5 4 4 7 8
R o l l a ,  R o l l e t t e  C o u n t y  ......................... . 2 ,9 7 1 1 ,0 0 0 2 ,4 9 1 1 ,3 1 1
W a h p e t o n  N a t i o n a l  .................................... . 4 ,9 6 0 1 ,7 7 8 4 ,7 7 8 2 ,1 4 5
W i l l i s t o n ,  A m e r ic a n  S t a t e  .............. . 1 2 ,3 2 3 3 ,5 6 7 1 1 ,2 1 2 6 ,0 8 0

C

STATEMENT OF CONDITION
DECEMBER 31, 1956

Resources
Cash and Due from B anks___________ $100,883,206.32
U. S. Government Securities_________  83,528 ,232 .78
Other Bonds and Warrants_________  13.034,638.65 $197,446 ,077 .75

Loans and Discounts---------------------------------------------------  91 ,229 ,235 .18
Income Receivable Accrued----------------------------------------  555,171.63
Stock in Federal Reserve B ank_______________________ 330,000 .00
Bank P r e m ise s ----------------------------------------------------------- 4 ,000,000.00
Customers’ Liability Under Letters o f Credit__________  289,400.48

TOTAL __________________________________________ ,$ 2 9 3 ,8 4 9 ,8 8 5 .0 4

Lia b ilitie s
Deposits _____________________
Letters o f  Credit Outstanding, _ 
Income Collected, Not Earned, 
Reserve for Taxes, Interest, etc. 
Dividends D e c la r e d * _________

Capital— Common ___________
Surplus ______________________
Undivided Profits and Reserves.

________________  $275,118 ,678 .14
________________  289,400.48
________________  383,117.10
________________  1.231,172.58
________________  125.000.00
$ 5 ,000 .000 .00

6,000,000.00
5,702 ,516 .74  16,702,516.74

TOTAL ____________________________________________$293,849 ,885 .04

N a t i o n a l  B a n k  o f  T u l s a
"itui “Bank offflm&ti&o

OFFERING COMPLETE BANKING AND TRUST SERVICES

president, succeeding Mr. Lowe. Oth
ers chosen w ere John Krastins, as
sistan t cashier, and Bruce Callant, as
sistan t m anager of the bank’s H uron 
branch.

Ralph M. W atson, who has been 
chairm an of the board, was named 
honorary chairm an.

Mr. Lowe sta rted  his banking ca
reer w ith  th is bank in 1912. Mr. Voigt 
began his banking career at H uron 
in 1919. Both m en are prom inent in 
public and civic affairs.

* *
The annual m eeting of stockholders 

of the National Bank of South Dakota 
resulted in the election of Jam es T. 
Brick as vice president and tru s t of
ficer. His title  was previously th a t of 
tru s t officer.

* * *
Sioux Falls bank deposits dropped 

from  $122,443,201 in 1955 to $121,286,527 
in 1956. The decline am ounted to 
$1,156,674.

Loans and discounts showed a 
$5,101,929 decrease—from  $58,887,653 in 
1955 to $53,785,724 in 1956.

These totals are based upon sta te
m ents of conditions of all five local 
banking institu tions as of December 
31, 1956.

* * *
Torn S. Harkison, president of the 

N ational Bank of South Dakota, served 
as a m em ber of the p a tte rn  gifts com
m ittee of the YMCA building and ex
pansion fund cam paign during  Jan u 
ary.

* * *
Ronald A. Richardson of th is city 

was appointed a bank exam iner. His 
appointm ent was announced by the 
office of the secretary  of sta te  at 
Pierre.

A dditional news about a num 
ber of bank annual m eetings 
arrived  too late to be included 
in this issue of the N orthwestern 
B anker, bu t will appear in the 
nex t edition.
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Sortit Dakota
N E W S

A. O. McLELLAN 

C. C. WATTAM

President
Secretary

Association HoM s l i  Schools

THE N orth Dakota Bankers Asso
ciation has ju st com pleted one im 
portan t school and has announced 

com pleted arrangem ents for two oth
ers to be held w ith in  the next few 
weeks.

Bank M anagem ent Clinic
The Bank M anagem ent Clinic was 

held at Grand Forks on Jan u ary  25 
and 26 w ith  a good turnou t. Chairm an 
of the two-day m eeting was K. A. Niel
sen, vice president of the W est Fargo 
State Bank in W est Fargo. In  charge 
of arrangem ents in G rand Forks was 
E dw ard L. Olson, cashier of the F irs t 
N ational Bank there.

Junior Bankers School
Next on the official agenda is the 

annual Jun io r B ankers School to be 
held at Grand Forks during  the week 
s ta rting  F eb ruary  11 under the aus
pices of the U niversity  of N orth Da
kota and the state association. C. P. 
Austinson, cashier of the Northwood 
State Bank, is chairm an. D irector of 
the school in G rand Forks on behalf 
of the N orth Dakota B ankers Asso
ciation is B ernard  P. McDermott, of 
the F irs t N ational Bank in Grand 
Forks. They will be assisted by o ther 
m em bers of the association’s educa
tional com m ittee. Since th is school 
started , six new  A.I.B. chapters have 
been organized in N orth Dakota.

Ag Short Course
The first annual A gricultural Short 

Course will be conducted at the N orth 
Dakota A gricultural College in Fargo 
M arch 11 to M arch 22. This new  course 
has been designed by the association’s 
agricu lture com m ittee for the follow
ing purposes:

1. To provide bankers w ith  a broad 
and fundam ental understanding  of 
agricu ltural problems; 2. To make 
bankers m ore com petent agricultural 
represen tatives and loan officers; 3. To 
acquaint bankers w ith  new  agricul
tu ra l technology and ideas, and 4. To 
inspire bankers to sell a more profit
able and stable agriculture.

E nro llm ent in the course the first 
year is lim ited to 30 students. F red  
A. Irish, honorary  chairm an of the

board of F irs t National Bank and 
T rust in  Fargo, is honorary  chairm an 
of the Association’s agricultural com
m ittee. Calvin Lehr, vice president of 
the F irs t State Bank at Gackle, is 
chairm an.

Beach
A total of 1,521 persons visited the 

Farm ers and M erchants Bank, Beach, 
N orth Dakota, recently  w hen officers 
and employees of the bank greeted 
friends at an annual anniversary  open 
house. The bank celebrated its 49th 
year of service on this occasion.

Door prizes w ere aw arded five lucky 
adults, corsages w ere given women 
guests, the children received candy, 
and various gifts w ere given the men.

Cooperstown
R. M. Christensen, president, The 

F irs t State Bank in Cooperstown, 
N orth Dakota, has announced the elec
tion of Glenn A. Slavik as assistant 
cashier.

Crosby
Harold Hanisch, president, Farm ers 

State Bank, Crosby, N orth Dakota, 
has announced th a t the in terest rate 
for certificates of deposit has been in
creased from  2% to 3 per cent.

Fargo
F irst National Bank and Trust

H. D. Crosby, chairm an of the board 
of the F irs t N ational Bank and T rust 
Company, Fargo, has announced the 
following changes in the board of di
rectors and officer staff:

New directors: John  F. Alsop, presi
dent of In terio r Lum ber and Fuel 
Company, Alsop Company and Acme 
Investm ent Company; John  W. Shot- 
well, secretary-treasurer of Shotwell 
F loral Company; Duncan J. Campbell, 
president of Shotwell Ready-to-Wear, 
treasu rer of Campbell Investm ent 
Company and secretary  of N orthern  
States B r o a d c a s t i n g  Company 
(KFGO), and Russell B. Thorson, 
Fargo division m anager of Standard 
Oil Company.

John McNair, form erly auditor, was 
elected assistan t cashier; Alfred H. 
M artin was nam ed auditor, and Miss 
Josephine M arthe was elected assist
an t auditor, succeeding Mr. M artin.
M erchants National Bank and Trust 

Company
A drian O. McLellan, president of 

the M erchants N ational Bank and 
T rust Company, Fargo, announced the 
following changes in directors and of
ficers following the annual m eetings 
last month:

New directors: C. W arren  Litten, 
m anager of the Fargo Clinic; S. F. 
Laskey, p resident of N orthw estern  
Equipm ent, Inc., of Fargo and N orth
w estern  E quipm ent Company of Mi
not, and Dr. F. A. DeCesare, a m em 
ber of the Dakota Clinic staff and of 
the N orth Dakota Physicians Service.

A1 K. Simpson, who has been assist
an t vice president and cashier of the 
Red R iver National at Grand Forks, 
was elected a vice president of the 
M erchants National. He is a gradu
ate of the U niversity  of N orth Dakota

CONDENSED STATEMENT
December 31, 1956

R E S O U R C E S
Loans and Discounts .......................................................... .$ 3,566,922.50
Overdrafts ............................................................................... 173.45
Furniture and Fixtures ........................................................ 204,629.44
Other Assets ........................................................................... 30,000.00
Obligations of U. S. Government .................................... $6,764,702.20
Other M arketable Securities ............................................. 986,535.66
Cash and  Due from Banks ............................................... 1,642,461.03 9,393,698.89

$13,195,424.28
L I A B I L I T I E S

Capital Stock ......................................................................... .$ 300,000.00
Surplus Fund ......................................................................... 200,000.00
Undivided Profits and Reserves ....................................... 372,363.19
Demand Deposits .................................................................. $9,207,200.16
Time Deposits ....................................................................... 3,115,860.93 $12,323,061.09

$13,195,424.28

c e r v i c e  AMERICAN STATE BANK w ester n  n o . d a k .-s
KJECURITY WILLISTON, N. D. LARGEST

M em ber F ed era l D ep o s it  In su ran ce C orporation
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N o rth  C e n tra l L ife  A d o p ts  
Sf/m bidic T ra d e  M a r k
HOW do you create a symbolic 

tradem ark  to express the person
ality  of a company?

That was the problem  recently faced 
by North Central Life Insurance Com
pany of St. Paul. How the ir new sym 
bol evolved is an in teresting  story.

Company officials felt th a t the sym 
bol had to express certain  desired “in

strength , dependability, stability  and 
perm anence. It had to be simple in 
design, contain fam iliar shapes for 
quick recognition and easy recall, and 
its colors had to enhance the sym bol’s 
meaning.

and had been w ith  the Red River 
National for nine years.

Prom oted were: Raym ond B. Strand, 
from assistant tru s t officer to assistant 
cashier; Jam es Krause, advanced to 
assistant tru s t officer, and Jam es E. 
Leahy, from assistan t tru s t officer to 
tru s t officer. S tew art A. Turing, for
m erly installm ent loan m anager at 
the F irs t National in Moorhead, Min
nesota, was elected assistant cashier.

Mr. McLellan also announced the 
retirem ent of Vice President Clarence
H. Olson, who had been w ith  Mer
chants National for 35 years.

W est Fargo State
LeRoy Nesemeier, form erly note 

teller, was advanced to assistan t cash
ier at the W est Fargo State Bank in 
Fargo.

Hannaford
W. 0. Brown was elected a director 

of the Security State Bank of H anna
ford, N orth Dakota, to fill the vacancy 
created by the death of Mrs. Viola
I. Brown.

Harvey
At the F irs t State Bank of Harvey, 

N orth Dakota, M arjorie F reeh  was

A fter several m onths of study and 
search to find the righ t combination, 
the circle was finally chosen as best 
expressing perm anence. The circle, 
w ithout beginning or end, has always 
symbolized eternity , endless time.

But the circle had to contain some
thing.

In its study of symbols, N orth Cen
tra l Life learned th a t A m erican Indian 
lore had passed down the legend th a t 
two crossed arrow s m eant protection, 
and th a t four crossed arrow s m eant 
“protection all w ays.”

Combining these two elem ents gave 
the com pany its new  symbolic trade
m ark—four crossed arrow s w ith in  a 
circle made up of the company nam e 
and the words “protection all w ays.”

F or the color com bination green was 
chosen for the background field to ex
press life and vigor, and gold was 
chosen for the arrow s and le ttering  to 
express quality  of service.

N orth C entral Life is now pu tting  
the symbol to use. The recently  re
modeled entrance of its offices in the 
E n d ic o t t  B u i ld in g  was designed 
around the symbol, and the symbol is 
being used on prom otional literature, 
com pany sta tionery  and sales kits.—$$

prom oted from teller to assistan t cash
ier.

Cashier R. L. B arstad announced an 
increase in surp lus from  $100,000 to 
$110,000. Also, in terest rates on tim e 
deposits w ere increased from 2 to 2VZ 
per cent on regular savings, and from 
2% to 3 per cent on one year certifi
cates.

Jamestown
The F irs t Jam es R iver National 

B a n k , J a m e s to w n , South Dakota, 
m arked two im portan t m ilestones in 
the life of the institu tion  recently  
w hen an open house observed the 75th 
anniversary  of the founding of the 
institu tion , and at the same tim e the 
newly remodeled and enlarged quar
ters w ere open for public inspection.

Visitors to the open house in addi
tion to favors and door prize reg istra
tion had the opportun ity  to examine 
a collection of old currency depicting 
the developm ent of the nation’s paper 
money over a 250 year period. The 
collection was gathered by the Fed
eral Reserve Bank of Minneapolis, 
and the specimens range from  postage 
and fractional currency (Shin Plas
ters) of Civil W ar days to the famed 
“Jackass” notes. The display con

sisted of 80 pieces in 11 alum inum  
frames.

On the eve of the open house, the 
bank entertained 136 out-of-town bank
ers a t a dinner.

Lisbon
The capital of the Farm ers State 

Bank, Lisbon, N orth Dakota, has been 
increased to $100,000. A nnouncem ent 
th a t $25,000 had been transferred  from 
undivided profits to the capital ac
count was made by Gordon W eber, 
president of the bank.

Maddock
Special guests at a recent m eeting 

of directors of the Farm ers State 
Bank at Maddock, N orth Dakota, was 
N orth D akota’s Governor-elect John
E. Davis and Mrs. Davis. Mr. Davis 
is a vice president and director of the 
Farm ers State Bank, bu t is not active 
in its m anagem ent. He is a vice presi
dent and director of the F irs t National 
Bank at McClusky, w here he has been 
active in th a t bank’s operations.

W yiidmere
Robert G. Foye is the new m anager 

of the new W yndm ere office of the 
Lincoln State Bank of Hankinson, 
N orth Dakota.

He was w ith  the bank in H ankinson 
until the new bank building in W ynd
mere could be completed.

Robinson
Robert V. Wells, form erly assistant 

cashier of the Security State Bank of 
Robinson, N orth Dakota, has been 
elected cashier, succeeding his father, 
Verne Wells, w ho for m any years has 
held the title  of president and cashier. 
The senior Mr. W ells continues as 
president, and other officers continue 
the same.

Valley City
John D. Gray, 82, prom inent Valley 

City, N orth Dakota, businessm an for 
half a century, died recently  in a Val
ley City hospital.

He was a director of the F irs t Na
tional Bank, and had established the 
F idelity  Building and Loan Company 
in Valley City in 1922.

A dditional news about a num 
ber of bank annual m eetings 
arrived too late to be included 
in this issue of the N orthwestern 
B anker, but will appear in the 
next edition.
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Montana
N E W S

E. F. GALT President Great Falls

R. C. WALLACE Secretary Helena

Billings
At the annual stockholders’ m eeting 

of the Security T rust & Savings Bank, 
Billings, M ontana, the following direc
tors w ere re-elected: O. M. Jorgenson, 
R. M. W aters, H. L. W hite, H. T. 
Hedden and W arren  F. Vaughan.

Prom oted by the board of directors 
w ere E. B. M aynard, from  assistant 
cashier to assistan t vice president, and 
Gordon W. W olfram, from  assistant 
auditor to auditor.

All of the other officers w ere re 
elected.

O. M. Jorgenson, chairm an of the 
board, reported the biggest year in the 
bank’s history  and the bank’s 40th 
year of operations. Total resources 
reached an all-time high at the year- 
end of $40,658,114.96. Its capital s truc
tu re  exceeded $2,000,000. N ineteen 
fifty-six m arked the completion of the 
first full calendar year of the bank’s 
occupancy of its new building.

Butte
Metals Bank & Trust Company

Samuel B. Chase, vice president and 
counsel, M ontana Pow er Company, 
has been elected to the board of the 
Metals Bank & T rust Company, Butte, 
Montana, to succeed Ralph W. Place 
who resigned recently  after more than  
57 years w ith  the bank.

Prom oted at the  bank were:
W ilbur H. Rowe, from  cashier to 

vice president and cashier; F rancis E. 
Lienem ann, from  assistan t cashier to 
assistant vice president; T. M. E d
wards, from  assistan t cashier to as

sistan t vice president and m anager of 
tim epay division, and G. V. F ischer to 
assistant cashier and assistant m an
ager of timepay.

Other officers and directors w ere re
elected.

Miners National Bank
E. T. Sletten, p resident of the 

M iners National Bank, Butte, Mon
tana, has announced the election of
S. K. Roisum of Grand Forks, N orth 
Dakota, as vice president of the bank.

Prior to joining the F irs t National 
Bank of Grand Forks, Mr. Roisum was 
employed in banks at Gonvick and 
Bagley, Minnesota, w here he served 
as cashier. He also served as office 
m anager of a m anufacturing  concern, 
as special deputy exam iner w ith  the 
M innesota Banking D epartm ent and 
for seven years as field exam iner w ith 
the Federal Interm ediate Credit Bank 
of St. Paul.

He resigned this position to p u r
chase a livestock credit com pany in 
Grand Forks in 1940.

Following his release from the serv
ice, he joined the staff of the F irs t 
N ational Bank in Grand Forks and 
was elected cashier in 1945. In  1949 
he was elected to the board of direc
tors and was made vice president of

Additional news about a num 
ber of bank annual m eetings 
arrived  too late to be included 
in this issue of the N o r t h w e s t e r n  

B a n k e r , but will appear in the 
next edition.

the bank from  w hich he resigned to 
accept the position w ith  the Miners 
Bank.

D illon
At the F irs t N ational Bank, Dillon, 

M ontana, W illiam W. H aw kins has 
been retired  as president and has been 

elected chairm an 
of the board; W il
liam R. Tait, for
m erly w i th  the 
Great Falls Na
tional B a n k  of 
Great Falls, Mon
tana, was elected 
president a t a re 
c e n t  d i r e c t o r s ’ 
meeting.

O th e r  officers 
of the bank are: 

J. G. Berry, cashier; F. H. Graves, 
assistant cashier, and Dorothy M. 
Dyka, assistan t cashier.

The board rem ains the same, w ith  
the exception of the addition of Mr. 
Tait to the board.

w. R . T A I T

Great Falls
The F irst W estside National Bank
The board of directors of The F irs t 

W estside National Bank, Great Falls, 
Montana, has announced the election 
of a new president.

J. W. Connelly, form erly vice presi
dent and cashier, was elected follow
ing an  announcem ent of the re tire 
m ent of L. F. Curry. Mr. Connelly 
has been the executive officer of the 
bank since its organization in May of 
1955.

Also announced was the prom otion 
of E. C. Joslyn, Jr., from  assistant 
cashier to cashier. Other officers and 
directors w ere re-elected.

The Great Falls National Bank
W. W. Miller was prom oted from 

assistan t vice president to vice presi
dent and C. P. Moore from  assistan t

MONTANA NEW S . . .
(T urn  to page 107, please)

M ontana Hank Statem ent Figitres
From Reports Received by January 14, 1957

( L a s t  t h r e e  f i g u r e s  o m it t e d )

D e c e m b e r  3 1 , 1 9 5 5 D e c e m b e r  3 1 , 1 9 5 6 D e c e m b e r  3 1 , 1 9 5 5
D e p o s i t s L o a n s D e p o s i t s L o a n s D e p o s i t s L o a n s D e p o s i t s L o a n s

. 9 ,5 2 1 4 ,7 8 3 9 ,7 8 8 3 ,9 4 3 G r e a t  F a l l s  N a t i o n a l  ............................... . 2 8 ,4 8 7 1 7 ,3 2 8 2 6 ,2 0 8 1 0 ,8 3 5

. 3 ,7 8 0 4 4 9 3 ,6 0 3 4 8 6 H a m i l t o n ,  C i t i z e n s  S t a t e  ...................... , 3 ,6 0 0 1 ,4 8 1 3 ,4 4 0 1 ,3 5 6

. 7 ,5 6 2 3 ,9 1 1 7 ,3 3 6 2 ,4 8 5 H a v r e ,  F i r s t  N a t i o n a l  .............................. . 8 ,1 3 0 4 ,1 7 1 7 ,7 4 8 3 ,6 1 6

. 1 8 ,4 0 3 5 ,5 8 7 1 9 ,5 2 2 5 ,7 2 3 K a l i s p e l l ,  C o n r a d  N a t i o n a l  ................... . 1 5 ,9 9 2 8 ,5 6 4 1 6 ,4 0 4 7 ,5 5 0

. 3 0 ,9 2 0 1 4 ,1 5 0 2 9 ,8 6 2 1 3 ,1 8 6 L a u r e l ,  Y e l lo w s t o n e  B a n k s  ................ . 4 ,3 8 2 1 ,8 9 8 3 ,9 6 3 1 ,7 9 5
B i l l i n g s ,  S e c u r i t y  T r .  & S a v .  . . . . 3 8 ,6 0 7 1 8 ,0 3 3 3 7 ,4 8 3 1 7 ,3 3 0 L e w is t o w n ,  N o r t h w e s t e r n  ................. ... 6 ,8 5 0 3 ,1 4 3 6 ,4 7 1 3 ,2 9 4

. 3 ,3 9 1 8 3 2 3 ,4 1 1 7 9 4 L ib b y  F i r s t  S t a t e  ......................................... 5 ,2 0 4 1 ,9 2 8 4 ,5 4 2 1 ,9 2 0
B o z e m a n ,  F i r s t  N a t i o n a l  ................. . 1 1 ,2 8 6 4 ,1 3 5 1 0 ,5 2 8 3 ,8 6 7 L i v i n g s t o n ,  N a t i o n a l  P a r k ................... . 7 ,1 9 1 2 ,9 5 2 7 ,1 7 3 2 ,9 3 9

. 8 ,0 6 9 3 ,0 7 9 7 ,3 2 9 2 ,3 7 2 M is s o u la ,  F i r s t  N a t i o n a l  .......................... 1 7 ,5 7 5 7 ,1 0 7 1 7 ,2 6 4 6 ,4 7 7

. 1 ,2 4 5 4 0 4 1 ,3 4 8 4 8 7 R e d  L o d g e ,  U n i t e d  S t a t e s  N a t i o n a l  2 ,9 4 0 6 81 2 ,9 5 1 6 5 3

. 1 7 ,2 2 7 3 ,6 9 4 1 6 ,6 4 8 3 ,1 0 3 R e s e r v e ,  F i r s t  N a t i o n a l  ......................... 4 ,7 7 0 9 6 0 4 ,4 0 2 1 ,5 0 2
B u t t e ,  M e t a l s  B k .  & T v ....................... . 3 7 ,9 7 7 1 7 ,8 0 2 3 5 ,1 8 8 1 3 ,8 3 3 R o n a n  S t a t e  ..................................................... . 2 ,5 9 4 8 5 4 2 ,4 8 2 1 ,0 3 6
C o lu m b u s ,  Y e l lo w s t o n e  B a n k s  . . . . 4 ,2 3 2 1 ,4 4 0 3 ,8 9 7 1 ,6 5 4 R o u n d u p ,  M in e r s  & M e r c h a n t s  . . . . 3 ,9 6 6 1 ,4 0 6 3 ,7 0 3 1 ,2 5 8
C u t  B a n k ,  B a n k  o f  G la c i e r  C o u n t y . 7 ,0 9 6 2 ,7 3 3 7 ,4 0 1 2 ,9 5 4 S h e lb y ,  F i r s t  S t a t e  .................................... . 6 ,5 8 5 1 ,9 4 5 6 ,4 8 0 2 ,4 2 4
F o r s y t h  S t a t e  ............................................... . 4 ,4 3 3 1 ,2 8 5 4 ,2 8 5 1 ,3 6 7 S i d n e y  N a t i o n a l  .......................................... . 4 ,3 1 9 1 ,1 6 2 3 ,9 4 5 1 ,3 8 6
F o r t  B e n t o n ,  C h a u t e a u  C o u n t y  . . . . 5 ,0 6 1 1 ,3 7 8 5 ,5 7 0 2 ,0 5 4 S t a n f o r d ,  B a s i n  S t a t e  .............................. . 3 ,8 3 1 5 2 5 4 ,0 3 0 1 ,0 7 3
G la s g o w ,  F a r m e r s - S t o c k g r o w e r s . . . 3 ,9 7 3 1 ,6 2 8 3 ,6 7 6 1 ,4 7 3 S t e v e n s v i l l e ,  F i r s t  S t a t e  ...................... . 1 ,0 1 1 5 0 5 1 ,0 3 2 5 6 0
G le n d iv e ,  F i r s t  N a t i o n a l  ...................... . 5 ,8 0 0 2 ,4 4 1 5 ,8 6 1 2 ,7 0 6 W h i t e f i s h ,  F i r s t  N a t i o n a l  ................... . 3 ,7 3 5 1 ,1 9 5 3 ,8 3 8 1 ,0 8 6
G r e a t  F a l l s ,  F i r s t  N a t i o n l  ................. . 4 4 ,2 1 2 1 5 ,6 6 7 4 1 ,3 2 1 1 4 ,5 6 2 W o l f  P o i n t ,  F i r s t  S t a t e  ............................. 5 ,9 2 8 2 ,2 5 4 6 ,0 6 0 2 ,4 0 4
G r e a t  F a l l s ,  M o n t a n a  B a n k  ........... . 2 0 ,5 7 1 7 ,9 4 7 1 8 ,1 0 1 8 ,5 3 3 W o r d e n ,  F a r m e r s  S t a t e  ......................... 8 8 2 2 4 4 8 6 0 2 2 9
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ATlantic 8765
OMAHA, N EBR ASK A

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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Nebraska
N E W S

FRED H. BRUNING President Bruning

HARRIS V. OSTERBERG Secretary Omaha

A n n o u n c e s  Uroup
S p e a k e rs  a n d  T ra in  S ch e d u le

NEBRASKA’S Governor Victor E.
A nderson and F red  H. Bruning, 

p resident of the N ebraska B ankers 
Association and of the B runing State 
Bank, B runing Nebraska, are sched
uled to address the six group m eet
ings of the association during  the 
week of April 22, according to an  an 
nouncem ent by H arris V. Osterberg,
association secretary.

Top en terta inm ent is planned for 
the evening banquets at all meetings. 
Chan Canasta, m ental sensation, will 
be a speaker a t Groups 1, 2, 4, 5 and 
6, w hile F red  Roner, lecturer, pick
pocket and hum orist, will address the 
Group 3 dinner.

W. A. Sawtell, Jr., N.B.A. attorney, 
and Clarence Barney, Lincoln lawyer, 
will discuss cu rren t legislation and 
legal banking  problems.

The agricu ltural situation  will be 
the topic of Dr. E vere tt Peterson and 
Dr. Thomas Dowe of the U niversity 
of Nebraska.

The dates and locations of the group 
m eetings follow:

April 22, Group 3, Hotel Madison, 
Norfolk; April 22, Group 2, City Audi
torium , Columbus; April 23, Group 5, 
V eterans M emorial Building, Lexing
ton; April 24, Group 6, E lks Club, 
Ogallala; April 25, Group 4, Dale 
Hotel, Holdrege, and April 26, Group 
1, Hotel McCloud and City A uditori
um, York.

The group tra in  is scheduled to 
leave Omaha’s Union Station a t 10 
p. m., Sunday, April 21, m aking these 
stops: Columbus, April 22; Lexington, 
April 23; Ogallala, April 24; Holdrege, 
April 25, and York, April 26; re tu rn 
ing to B urlington Station, Omaha, at 
10:15 p. m., Friday, A pril 26.

Interest Rates Up
Among the N ebraska banks m aking 

changes in the ir in terest rates on sav
ings accounts an d /o r certificates of de
posit are: The F irs t N ational Bank, 
The F rem ont N ational Bank, and F irs t 
S tate Bank, all three of Frem ont; and 
the Bank of Hemingford, Nebraska,

all of w hich have announced an in
crease to 2 per cent on savings ac
count deposits and 2% per cent on cer
tificates of deposits issued for a period 
of 12 m onths.

Alliance
Plans for the annual spring farm  

m eeting of the Alliance Chamber of 
Commerce, Alliance, Nebraska, are be
ing made a t this time.

Set for F eb ruary  14, an irrigation  
clinic will be addressed by W ayne 
Torndike, assistan t vice president, 
U nited States National Bank, Omaha.

Arlington
H. C. McClellan was nam ed chair

m an of the board of A rlington State 
Bank, A rlington, Nebraska, a t the an
nual meeting. He was elevated to the 
vacant post from  the office of presi
dent.

George E. Schoettger was nam ed 
president and C. W. Rockwell vice 
president and cashier by the stock
holders. Mr. Schoettger had been serv
ing as vice president.

Aurora
The F irst N ational Bank

The F irs t N ational Bank, Aurora, 
Nebraska, announces no change in of
ficers or directors, bu t says deposits 
a t the end of 1956 w ere $3,006,121 as 
com pared to $2,850,106 a t the end of 
1955—an increase of $156,105.

Surplus a t the end of 1955 was 
$120,000, and at the end of 1956, was 
$130,000. Federal reserve stock at the 
end of ’55 was $5,100, as compared 
w ith $5,400 a t the end of ’56, accord
ing to an announcem ent by F ran k  M. 
F arr, president.

F irst Securities Corporation
Orville V. Nielsen, who has recently  

been associated w ith  H enry Byers and 
B a n k e r s  S e r v ic e  C o m p a n y , Des 
Moines, Iowa, has purchased control
ling stock of F irs t Securities Corpora
tion in Aurora, Nebraska, and has been 
elected president. P rior to his asso
ciation w ith  B ankers Service Com

pany, Mr. Nielsen was w ith  Platts- 
m outh State Bank, P lattsm outh, Ne
braska, and Stock Yards National 
Bank, Omaha, Nebraska, for more than  
10 years.

Purchase was made from  W. Fd 
Coblentz, who is an active vice presi
dent of The Farm ers State Bank in 
Aurora. Mr. Coblentz and G. K. W ald
ron, president of Farm ers State Bank, 
will re ta in  m inority  in terests in F irs t 
Securities Corporation. P. J. Refs- 
hauge, founder of F irs t Securities Cor
poration, will assist Mr. Nielsen and 
will also continue his R e f s h a u g e  
R ealty Auction Company.

Axtell
Ray Ely, 70, cashier, F arm ers & 

M erchants Bank, Axtell, Nebraska, 
died recently  of a heart attack.

Mr. E ly had been cashier for nine 
years, and had been m anager of a 
lum ber firm for 20 years prior to that.

Burwell
E vere tt Johnson, form erly cashier, 

has been elected vice president of the 
Bank of Burw ell at Burwell, Nebraska. 
He is succeeded as cashier by Guy 
E. Becker, form erly an assistant cash
ier. All other officers and directors 
rem ain the same.

Chappell
The Deuel County State Bank, Chap

pell, Nebraska, is am ending its articles 
of incorporation.

A new  authorized capital stock ac
count will be $100,000 of w hich $50,000 
will have been paid in. A fter complet
ing this increase the to tal capital 
struc tu re  of the bank will total 
$250,000 composed of $50,000 capital 
stock, $75,000 surplus account, $110,000 
reserve account, and approxim ately 
$15,000 undivided profit account.

Columbus
F red  Rosacker, farm  representative, 

Central National Bank, Columbus, Ne
braska, has resigned to take a posi
tion w ith  General Mills, Inc., w here 
he will serve as te rrito ry  sales m an
ager of the firm ’s feed division, accord
ing to How ard Burdick, president.

Cozad
The F irst National Bank

The F irs t N ational Bank, Cozad, Ne
braska, suffered heavy smoke dam 
age and extensive w ater damage re
cently w hen a fire destroyed a super
m arket and damaged three o ther busi
nesses in downtow n Cozad.

Cozad State Bank
T hanks to the farm  safety record 

of area farm ers during the busy corn 
harvesting  season ju s t passed, the 
Cozad State Bank has had to pay off
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a $50 w ager—and it was a w ager tha t 
the bank hoped it would be required 
to pay!

E arlier this fall the bank published 
a challenge to the farm ers of the te r
ritory. The bank said th a t it would 
give the Cozad Com m unity Hospital 
a check for $50 provided th a t there  
were no “lost-time” accidents in this 
area to farm ers as a result of h a r
vesting.

W. E. Young, vice president of the 
bank, made the presentation  to Mrs. 
W illiam Bodemer, Hospital Board, and 
Floyd Grady, superin tendent of th e  
Cozard Community Hospital.

Elkhorn
Clarence C. Jones, who for the past 

th ree years has participated  actively 
in the m anagem ent of the Farm ers 
State Bank, E lkhorn, Nebraska, is re 
signing as vice president and director 
as of M arch 1, 1957 to accept a position 
in the California Bank.

The California Bank is one of the 
largest banks in the U nited States 
and operates extensively in Los Ange
les County through the main bank and 
a num ber of branches.

Mr. Jones will work in the Com
m ercial and Industria l Loan division 
a t the m ain bank in Los Angeles.

Fairbury
R. E. B urkley and fam ily have 

moved from  DeWill, Nebraska, to F a ir
bury, w here he has been nam ed an 
assistan t vice president of the F irs t 
N ational Bank.

Falls City
W illiam Bedwell has been nam ed a 

director at the F irs t National Bank, 
Falls City, Nebraska, to succeed the 
late Harold B. Bedwell, his father.

Norm a B ruhn was elected assistant 
cashier, and all o ther officers and 
directors were re-elected.

Fremont
Delwin E. Johnson was elected as

sistan t cashier a t the annual m eeting 
of the F rem ont National Bank, F re 
mont, Nebraska. All other officers and 
directors w ere re-elected.

Fullerton
Edm und Balasa has been prom oted 

from assistan t cashier to cashier of 
the Fullerton  N ational Bank, F u lle r
ton, Nebraska.

The m ajority  of the stock of the 
bank was recently  purchased by C. A. 
Hosier and his daughter, Levetta Hos
ier, from F. E. Draper, who had bought 
out the Brower in terests last June.

Since 1933, Mr. Hosier has been an 
exam iner from  the Federal Deposit In 
surance Corporation. Miss Hosier will 
be associated w ith her fa ther in the 
operation of the bank and other m em 
bers of the staff will be Mr. Balasa 
and W illiam Townsend, present em 
ployees of the bank.

Directors are now Mr. and Miss 
Hosier, W illis E. Stout, L. R. Myers 
and H. W. Jessee. Mr. Stout lives 
at Beverly, Kansas, w here he is en
gaged in the banking business.

Grand Island
The addition of one assistan t cashier 

constituted the only change in  the 
official roster of the Overland National 
Bank, Grand Island, Nebraska, a t the 
annual meeting.

Je rry  L ittle was nam ed assistant 
cashier.

Harrison
More than  400 persons visited the 

Sioux N ational Bank, H arrison, Ne
braska, recently  to view  the bank’s 
newly-remodeled interior, and to ac
cept the bank’s hospitalty  at an open 
house.

Vern M arsteller, cashier, said five 
and a half cases of pop, 425 donuts

and cupcakes, and 250 cups of coffee 
w ere consum ed at the bank’s party.

The ceiling has been lowered quite 
a bit, the in terio r has been painted, 
and the bank has installed new lights 
and a m odern front.

Hastings
At the  H astings N ational Bank, 

Hastings, Nebraska, these changes 
w ere made: M arion C. Bonham  and 
Law rence J. McCune w ere promoted 
from  assistant cashiers to assistant 
vice presidents, and W. J. Chaloupka 
from  agricu ltural represen tative to as
sistan t cashier and agricu ltural repre
sentative.

H ooper
Surplus funds at The F irs t N ational 

Bank, Hooper, Nebraska, have been 
increased from  $150,000 to $225,000 by 
transfer of $75,000 from  earnings.

G. H. Looschen reports th a t all offi
cers and directors w ere re-elected at 
the recent annual meetings.

Hum boldt
W illiam Hynek, an employee of the 

Home State Bank, Humboldt, Nebras
ka, since 1925, has been elected cash
ier of the bank. Milton Kotouc was 
elected to the board.

Liberty
M. F. Thompson, cashier of the 

State Bank of L iberty, L iberty, Ne
braska, died very  suddenly recently 
of a heart attack. As of th is date 
a new cashier has not been appointed 
to replace him.

There has been no change in the 
directors w ith  the exception of the va
cancy created by the death of Mr. 
Thompson, who was a director.

Madison
F ran k  Cerney, 72, long-time resident 

of Madison, died recently  at a Norfolk 
hospital of pneum onia and a heart 
ailment.

Mr. Cerney retired  in 1954 as an 
employee of the Farm ers National 
Bank, Madison, Nebraska. He had 
been employed at the bank since 1919 
and was assistan t cashier 30 years. 
He was city clerk more th an  25 years.

Milligan
In  spite of a snowfall w hich com

menced about 10 a. m. and continued 
into the afternoon, a large crowd a t
tended a recent jo in t open house of 
the Farm ers and M erchants Bank, 
K assik Companies and the Farm ers 
Co-operative Company in Milligan, Ne
braska.

According to the reg istra tion  book 
of the bank, 561 called and took a 
tour of the institution.
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What about deposits

N o banker is ever com pletely sa tis 
fied w ith  deposits, even w hen they 
a re  going up. W h at a re  bankers in 
o ther com m unities doing about ge t
ting  m ore checking accounts?

P erh ap s  one of ou r “ roving co r
responden ts” could help. T hey  have 
the pulse of w hat bankers in o ther 
com m unities a re  doing and  can pass 
new business ideas on to you.

Ask ou r R epresen ta tives to help 
y o u  so lve  a n y  b a n k in g  p ro b le m s . 
T h is  is one of th e ir im p o rtan t con
tribu tions to your business.

First National Bank
Omaha, Nebraska

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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LECTION of Cecil W. Means as 
-J vice president, and Perry S. Fran

cis as assistant cashier of Stock Yards 
National Bank, was announced by A.
J. Hallas, president, following the di
rectors’ m eeting last month.

Mr. Means joined the bank’s staff in 
October, 1954, as assistant vice presi
dent. A native of Nebraska, raised on 
a livestock farm  in W ebster county,

C. M E A N S  P . F R A N C IS

Mr. Means is a graduate of the College 
of A griculture, U niversity  of N ebras
ka. He also took postgraduate w ork 
at the U niversity  of M innesota for a 
m aster of science degree.

Mr. Means has been in close touch 
w ith agriculture th roughout the 48 
states and several foreign countries. 
Before joining Stock Yards N ational 
Bank he served as an appraiser for 
the Federal Land Bank of Omaha, was 
a conservationist for the United States 
D epartm ent of A griculture and agron
omist for the W ar D epartm ent and 
Strategic Air Command. He was ag
ricu ltu ra l com m issioner of the Omaha 
Chamber of Commerce w hen he joined 
the bank’s staff.

Mr. Francis attended public school 
in Sioux City and the State U niversity  
of Iowa. P rior to joining the Stock 
Yards N ational Bank staff he was vice 
president of the General Credit Corpo
ration, Hastings, Nebraska, and m an
ager of the Securities Acceptance Cor
poration branch office a t Frem ont, Ne
braska.

* * *

L. Dale M atthews, 48, was elected 
president of the N orth Side Bank at 
the annual m eeting last month. Mr.

M atthews, who had been vice presi
dent, succeeds W. B. Roberts.

Mr. Roberts, who had been presi
dent since the reorganization of the 
bank in 1930, moves to chairm an of 
the board. The bank form erly had no 
board chairm an.

P rior to joining the N orth Side 
Bank in 1948, Mr. M atthews had 
worked for an investm ent firm and 
another Omaha bank. He is chairm an 
of the N orth Omaha Bridge Commis
sion, a m em ber of the  Omaha-Lincoln 
Society for Financial Analysis and a 
director of the Blaugas Company.

* * *

Two prom inent Omaha businessm en 
died last m onth. Denm an Kountze, 
Sr., 56, died after suffering a stroke 
while on his w ay to his office.

Mr. Kountze was president of the 
M idstate F ire  U nderw riters Company 
and the Easy Park ing  Company and a 
director of the W orld Publishing Com
pany. He was also one of th ree pub
lic directors of the Omaha T ransit 
Company and a director of the Down
town Omaha Association.

Edward G. H inton, 69, Omaha civic 
leader and form er packinghouse exec
utive, died after suffering an  apparent 
heart attack.

* * *

Eugene P. Melady, Sr., 84, long-time 
livestock commission dealer and lover 
of athletics, died in Omaha last m onth.

Mr. Melady was president of the 
Melady Bros., Inc., livestock commis
sion firm un til his re tirem ent a year 
ago. He was also the first captain of 
the N otre Dame football team  in 1888. 

* * *
E llsw orth  Moser, president of the 

U nited States N ational Bank, was re 
appointed head of the M ayor’s Com
m ittee studying mass transporta tion  
problem s in Omaha. The committee 
is composed of prom inent Omaha busi
nessm en who have been studying both 
sides of the tran s it issue.

* * *
Judges who will select the s ta te ’s 

m ost outstanding young farm er in the 
21-35 age bracket w ere announced re

cently by Tom Brushaham , Lincoln, 
state Jaycee chairm an for the pro
gram.

The judges are Max Coffey, editorial 
w rite r and form er farm  editor of the 
Omaha World-Herald; Cecil W. Means, 
vice president of the Stock Yards Na
tional Bank, Omaha, and Lloyd Oliver, 
KFAB farm  field director, Omaha.

=i= * *

The board of directors of the F irs t 
N ational Bank of Omaha last m onth 
announced the election of Ralph Fred- 

ericksen as vice 
president. Named 
assistan t cashiers 
w e r e  J o h n  F.  
B a t e s  and Ed
ward J. Carlson.

Mr. F re d e r ic k -  
sen, as an assist
ant vice president, 
h e lp e d  d e v e lo p  
F i r s t  C h a r g e  
Service. S tarting  
w ith  the bank in 

1920, he has w orked in all depart
m ents and is now com ptroller.

Mr. Bates, form erly a senior exam 
iner w ith the N ebraska D epartm ent of 
Banking and now in the correspond
ent bank departm ent, came w ith  the 
bank in May of last year.

Form erly  w ith  Dun & B radstreet, 
Mr. Carlson, a loan officer, started  
w ith the F irs t N ational in 1954.

* * *

Last m onth was also the m eeting of 
the o ther national banks in Omaha. 
Packers National, Omaha N ational and 
the United States National reported 
no changes in the officer and director 
lists.

* * *

The Omaha Clearinghouse Associa
tion, at its annual m eeting last m onth, 
elected the following officers for 1957:

President, A. L. Coad, president, 
Packers N ational Bank.

Vice president, W. B. Millard, Jr., 
president, Omaha N ational Bank.

Secretary-treasurer, H. V. Osterherg.
* * *

The huge rem odeling job a t the 
Omaha National Bank is nearing com
pletion. The last departm ent was 
moved into perm anent quarters  the 
first week in January . The coffee 
room in the lower lobby will pu t the 
finishing touches on the face-lifting 
job.

* * *
Robert J. Mangano, form er assistan t 

cashier at the South Omaha Bank, was 
nam ed assistant vice president of the 
bank at the m eeting of the board of 
directors last month. Mr. M angano is 
now in charge of the installm ent loan 
departm ent. He has been w ith the 
South Omaha Bank since it was con-

R. F R E D E R IC K S E N
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Statement of Condition
December 31, 1956

DIRECTORS R E S  O U R C E S

D E E M M E T T  B R A D S H A W
H onorary Chairm an o f the Board 
W oodmen o f the World 
L ife  Insurance Society

E. J O H N  B R A N D E IS
President
J . L . Brandeis & Sons, Inc.

•IS A A C  W . C A R P E N T E R , J R .
C hairm an o f the Board  
C arpenter P aper Co.

W . D A L E  C L A R K  
Chairm an

W IL L IA M  J .  COAD
C hairm an o f the  Board  
O mar Incorporated

A. W . G O R D O N
C hairm an o f the Board  
Omaha Loan & B uilding Assn .

W IL L A R D  D. H O S F O R D , J R .
Vice-Pres. & General M anager 
John  Deere Plow Co., Omaha

L E O N A R D  E . H U R T Z
H onorary C hairm an o f the Board  
F airm ont Foods Co.

J O H N  R . J IR D O N
Livestock  and Grain  
M orrill, N ebraska

H E N R Y  C. K A R P F
V  ice-Chairm an

P E T E R  K IE W IT
P resident and Treasurer  
P eter K iew it Sons’, Inc.

C L A R E N C E  L . L A N D E N  
P resident and Treasurer  
Securities A cceptance Corporation

W IL L IA M  D. L A N E  
Omaha, N ebraska

L O U IS  F . LO N G  
P resident
The Cudahy Packing  Co.

L L O Y D  H . M A T T S O N
P resident
Industria l Chemical 
Laboratories, Inc.

W . B. M IL L A R D , J R .
P resident

D A N IE L  J .  M O N E N
Senior V ice-P resident

V. J .  S K U T T
P resident
M utual B enefit H ealth  &
A cciden t A ssociation

A . V . S O R E N S E N
Chairm an o f the Board  
M idw est E q u ip m en t Co.

A R T H U R  E . ST O D D A R D
P resident
U nion Pacific Railroad Co.

R O B E R T  H . S T O R Z
Chairm an o f the Board  
S to rz  B rew ing  Co.

W . C L A R K E  S W A N S O N
D irector
Campbell Soup Co.

J .  L eR O Y  W E L S H
P resident
B utler-W elsh  Grain Com pany

*Now serving  as A ss ista n t Secretary  
o f S ta te , W ashington , D. C.

C ash an d  D ue fro m  B a n k s________________

S ecu ritie s :
B onds of U n ited  S ta tes an d  G o v ern m en t

A gencies ___________________ $52,308,673.44

S ta te  an d  M u n ic ip a l B o n d s __ 18,096,134.22

C o rp o ra tio n  B o n d s ___________ 1,160,006.87

S tock  in  F e d e ra l R eserve B an k

L oans an d  D isc o u n ts____________

B an k  B u ild in g  an d  F i x t u r e s ___

O th e r  R e s o u r c e s _______________

T O T A L ____________________

$ 90,156,255.84

71,564,814.53

450,000.00

108,391,502.35

1,351,144.98

913,688.13

$272,827,405.83

L I A B I L I T I E S

C a p ita l F u n d s :

C a p ita l S t o c k _________________$ 6,000,000.00
( P a r  value  $20.00)

S u rp lu s  ________________________ 9,000,00.00

U n d iv id ed  P ro fits  an d
R eserves fo r  C o n tin g e n c ie s --  3,937,714.65 18,937,714.65

U n ea rn e d  In te re s t C o l le c te d ______ ______________  473,980.53

R eserve fo r  T axes, In te re s t,  an d
O th e r  E x p e n s e s _______________________________ 1,171,889.01

D e p o s i t s _________________________________________  252,243,821.64

T O T A L $272,827,405.83
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Nebraska News
0

Nebraska Hank Statement Figures
From Reports Received by January 14, 1957

(L a s t th r e e  fig u re s  o m itte d )

D ecem ber 31, 1956 D ecem ber 31, 1955 D ecem ber 31, 1956 D ecem ber 31, 1955
D eposits L o a n s D eposits L o an s D eposits L o a n s D eposits L oans

A lb io n  N a tio n a l ....................................... 2,778 789 3,049 704 L e x in g to n , F a rm e rs  S ta te  .............. . 2,970 1,519 2,984 1,392
A llen , S ec u rity  S ta te  ......................... 486 135 569 173 L e x in g to n  S ta te  ................................ . 3,743 1,847 3,593 1,877
A llian ce , G u a rd ia n  S ta te  .................. 12,283 4,853 12,20-7 5,375 L in co ln
A llia n c e  N a tio n a l .................................. 7,070 1,001 7,360 901 C itizen s  S ta te  ................................... . 2,808 1,115 2,862 1,035
A nsley , S e c u rity  S ta te  ......................... 973 438 1,044 444 C o n tin e n ta l  N a tio n a l  ................... . 37,130 12,867 36,652 12,032
A u b u rn  S ta te  .......................................... 2,466 805 2,875 970 F i r s t  N a tio n a l ................................ . 60,974 21,491 61,398 17,518
A u ro ra , F a rm e rs  S ta te  ....................... 2,463 1,309 2,499 1,371 H avelock  N a tio n a l ......................... . 2,479 1,108 2,483 1.240
B a n c ro ft ,  C itizen s  B a n k  .................. 1,223 291 1,267 274 N a tl .  B a n k  o f  C o m m erce ............ . 56,754 17,195 49,108 16,627
B a n c ro ft ,  F i r s t  N a tio n a l ................... 892 602 1,057 693 U n io n  B a n k  ....................................... . 3,889 1,880 3,739 1,837
B ay a rd , F i r s t  N a tio n a l  ..................... 1,924 639 1,990 770 L oom is, F i r s t  S ta te  ............................ . 1,023 541 1,074 635
B e a tr ic e  N a tio n a l ................................... 9,413 4,094 10,121 3,803 L o u p  C ity , F i r s t  N a tio n a l .............. . 2,021 572 2,132 592
B ea tr ice , F i r s t  N a tio n a l .................. 6,438 2,360‘ 6,306 2,412 M adison , F a rm e rs  N a tio n a l  ......... . 1,029 260 1,077 262
B lue  H ill, C o m m erc ia l B an k  ............ 2,079 998 2,044 1,079 M cCook, F i r s t  N a tio n a l ................... . 7,183 1,877 7,832 2,212
B ro k en  B ow  S ta te  ................................ 2,353 396 2,665 587 M illig an , F a rm e rs  & M e rc h a n ts  . 803 71 905 90
B ru le , B a n k  o f  ....................................... 1,407 797 1,238 693 M itchell, F i r s t  N a tio n a l ................... . 3,393 1,895 3,175 2,129
B ru n in g  S ta te  .......................................... 1,617 932 1,572 752 N e b ra s k a  C ity , F a rm e rs  B a n k  . . . . 4,210- 675 4,459 916
B u rw e ll, B a n k  o f ................................... 2,351 896 2,593 722 N e b ra s k a  C ity , O toe  C o u n ty  N a tl . . 4,888 936 4,794 1,176
C h ad ro n , B a n k  o f ................................ 3,395 1,143 3,247 1,170 N o rfo lk , D eL ay  N a tio n a l .............. . 10,366 2,479 10,650 2,527
C o lum bus, C e n tra l  N a tio n a l ............ 13,913 4,818 12,648 4,733 N o rfo lk , N a tio n a l B a n k  o f .............. . 5,846 2,088 6,113 1,910
C o lum bus B a n k  ..................................... 3,725 1,296 3,482 1,217 N o r th  B end, P la t te  V a l l e y .............. . 2,573 1,247 2,551 1,361
C ra w fo rd  S ta te  ....................................... 1,648 607 1,690 684 N o r th  P la t te ,  F i r s t  N a tio n a l ......... . 10,537 3,059 11,039 3,185
C re ig h to n , A m e ric a n  N a tio n a l . . . . 3,002 1,055 3,357 946 N o r th  P la t te ,  M cD onald  S ta te .  . . . 6,343 1,381 6,105 1,431
C re te , C ity  N a tio n a l ......................... 2,290 879 2,454 689 O ak la n d , F a rm e rs  & M e rc h a n ts  . . 3,106 993 3,454 1,124
C re te  S ta te  ................................................. 2,486 1,228 2,674 1,313 O m ah a
D ay k in , J e ffe rs o n  C o u n ty  ................... 532 361 497 329 C en te r  ................................................... . 2,864 1,828 (N ew  B an k )
D o rc h e s te r , C itizen  S ta te  ................ 744 302 796 30-7 D ou g las  C o u n ty  .............................. . 10,139 4,028 9,970 3,700
E m e rso n , F i r s t  N a tio n a l ................... 1,190 426 1,282 391 F i r s t  N a tio n a l ................................. .101,172 44,039 103,754 47,159
F a irb u ry ,  F i r s t  N a tio n a l  ................... 9,319 4,059 8,758 4,267 F i r s t  W e sts id e  ................................... . 2,768 1,298 770 437
F a irfie ld  S ta te  .......................................... 884 320 768 382 N o r th  S ide .......................................... . 10,986 4,031 10,621 3,897
F a irm o n t, F a rm e rs  S ta te  ................... 737 298 729 296 O m aha  N a tio n a l .............................. .252,244 108,392 240,221 104,617
F a lls  C ity , F i r s t  N a tio n a l ................ 4,889 2,262 5,30-6 2,323 P a c k e rs  N a tio n a l ............................ . 14,749 3,757 14,9-58 3,755
F re m o n t, F i r s t  N a tio n a l ..................... 10,730 3,839 11,545 3,256 S o u th  O m ah a  ..................................... . 5,060 3,413 4,907 3,275
F re m o n t N a tio n a l ................................ 10,547 2,759 10,944 3,118 S tock  Y a rd s  N a tio n a l ................... . 22,314 8,030- 25,095 6,822
F u lle r to n  N a tio n a l ................................ 1,205 323 1,358 404 U n ite d  S ta te s  N a tio n a l .............. .101,926 42,685 107,565 43,001
G eneva S ta te  ............................................ 4,135 2,286 4,236 2,133 P a lisa d e s , F re n c h m a n  V alley  . . . . 696 260 763 220
G ordon, F i r s t  N a tio n a l ..................... 4,593 1,183 4,927 1,210 S ch u y le r S ta te  ..................................... . 3,339 448 3,364 539
G o th en b u rg , F i r s t  S ta te  ..................... 2,505 1,083 2,376 1,110 S co tia , S ta te  B a n k  o f  ......................... 547 325 567 313
G ran d  Is la n d , C om m erc ia l N a tio n a l 9,131 3,892 9,559 3,815 S co ttsb lu ff, F i r s t  S ta te  ..................... . 5,867 1,164 5,305 1,601
G ra n d  Is la n d , F i r s t  N a tio n a l ............ 15,702 7,102 15,838 6,958 S co ttsb lu ff  N a tio n a l ............................ . 12,389 3,309 11,941 3,748
G ran d  Is lan d , O v e rlan d  N a tio n a l . . 7,589 3,139 7,612 3,324 S idney , A m e ric a n  N a tio n a l ......... . 8,586 1,760 8,532 2,105
H a r r is o n , S ioux  N a tio n a l  ................ 1,753 451 1,590 488 S o u th  S ioux C ity , N e b ra s k a  S ta te . 4,184 1,822 4,338 1,712
H a rv a rd  S ta te  .......................................... 1,218 578 1,054 543 S p en ce r S ta te  ....................................... . 1,199 201 1,323 232
H a s tin g s , C ity  N a tio n a l ................... 11,321 4,673 10,843 4,608 S ta n to n  N a tio n a l ................................ . 2,167 637 2,279 842
H a s tin g s  N a tio n a l ................................. 13,119 6,332 13,393 6,521 S tu a r t ,  T r i-C o u n ty  ............................ . 1,317 399 1,164 368
H a y  S p rin g s , F i r s t  N a tio n a l ............ 1,498 562 1,390 546 S u p e rio r , F a rm e rs  S ta te  ................... . 2,260 727 2,419 623
H eb ro n , T h a y e r  C o u n ty  ..................... 2,557 1,104 2,480 1,025 S u p e rio r , S e c u r i ty  N a tio n a l  ............ . 2,681 779 2,658 773
H em in g fo rd , B a n k  o f .......................... 2,323 545 2,210 606 T a y lo r, B a n k  o f ..................................... . 1,249 676 1,268 547
H o ld reg e , F i r s t  N a tio n a l ................... 7,988 3,948 8,006 4,157 T e k am ah , F i r s t  N a tio n a l .............. . 3,871 2,363 3,724 2,662
H ooper, F i r s t  N a tio n a l ..................... 2,700 1,103 2,932 1,269 V a le n tin e , F i r s t  N a tio n a l .............. . 3,532 1,324 3,410 1,303
H ubb e ll B a n k  .......................................... 330 157 367 146 W ahoo, F i r s t  N a tio n a l ....................... . 3,798 1,335 3,920 1,484
H u m b o ld t, H om e S ta te  ....................... 2,339 1,082 2,447 1,195 W a u n e ta  F a lls  B a n k  ......................... . 1,610 662 1,827 782
K ea rn ey , F i r s t  N a tio n a l ................... 8,862 2,490 8,369 2,604 W ay n e , F i r s t  N a tio n a l ..................... . 2,583 1,156 2,550 1,0-14
K ea rn ey , P la t t e  V a lley  S t a t e ............ 3,899 1,780 3,814 1,885 W ay n e , S ta te  B a n k  o f ....................... . 4,593 2,360 4,911 2,549
K en esaw , A dam s C o u n ty  ................... 1,324 522 1,309 534 W isn e r , F i r s t  N a tio n a l  ................... . 1,665 758 1,807 924
K ilg o re , F a rm e rs  S ta te  ..................... 938 173 814 204 Y o rk  S ta te  .............................................. . 3,577 2,104 3,100 2,087

verted  to a commercial bank two 
years ago.

* * *
Joseph Hart, cashier of the N orth 

Side Bank, was elected to the board 
of directors of the N orth Omaha Ki- 
wanis Club last m onth. This is Mr.

H a rt’s second year in the club. He 
was also nam ed program  chairm an 
for the second time.

* * *
The rem odeling and redecorating job 

at the North Side Bank was com
pleted last m onth. The $20,000 job

THE GUARDIAN STATE BANK
ALLIANCE, NEBRASKA

S ta te m e n t o f C o n d itio n , D ecem b er 31, 1956

R E S O U R C E S
Loans and D iscounts______________$ 4 ,852 ,863 .66
O verd rafts .......................................  2,299,71
M unicipal Bonds and Secu rities 1,519,090 .48
O ther Bonds and S e cu ritie s____ 571,605.32
U. S. Governm ent S e c u r it ie s ..  3 ,866,803 .13  
Cash and Due from Banks_____  2 ,460 ,725 .47

S13.273 .387 .77

L eR O Y  A B B O T T , P re s id e n t 
C. H . SU D M A N , E x e cu tiv e  V ice  P re s id e n t 
H . E. L IC H T Y , S en io r  V ice  P re s . & C ash ie r 
D O N A L D  L IC H T Y , V ice  P re s id e n t 
W A L T E R  G R IF F IS , A s s is ta n t  C a sh ie r

Member of the Federal Deposit

L I A B I L I T I E S
C ap ita l ...............................................$ 250,000.00
Surplus ________________________________  500,000.00
Unearned Discount _____________  15,687.51
Undivided Profits .........................  224,541.75
Deposits ............................................  12 ,283,158.51

$13,273 .387 .77

D A L E  B O R G , A s s is ta n t  C a sh ie r 
F R A N C E S  G E R D E S , A s s is ta n t  C ash ie r 
O. E . B L A C K , D ire c to r  
A R T H U R  J .  A B B O T T , D ire c to r  
D O R O T H Y  A. P E T E R S E N , D ire c to r

Insurance Corporation

O F F I C E R S  A N D  D I R E C T O R S

included a new  inter-com m unication 
system, two new teller windows and 
an enlarged park ing  lot.—$$

Beatrice
Two new Beatrice National Bank 

directors, elected at the recent annual 
stockholders’ m eeting are m em bers 
of families long associated w ith  the 
bank.

They are Jefferson B. W eston II 
and W illiam  J. Scheve.

Mr. W eston’s grandfather, J. B. 
W eston, was the first president of the 
Beatrice N ational Bank (first elected 
in 1884), and his father, H. T. “B ert” 
W eston, Sr., was a d irector for m any 
years.

Mr. Scheve, Gage county farm er, 
succeeds his b rother, Ed Scheve, on 
the board. He is the fifth Scheve to 
serve on the board.

BANKS B O U G H T S O L D
52 TtA»S Of CONFIDENTIAL DIGNIFIED SEKVlCf

(The (¡Mil Srliablp
CHARLES E. WALTERS CO.
Ol] FltST NATIONAL SANK BUILDING OMAHA Nf»C
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Your Kansas City
PRESENTS ITS

Condensed Statement of Condition
RESOURCES

December 31, 1956
Cash and Due from Banks------------------------------------  $ 73,123.130.63
BONDS

U. S. Government Bonds------------------------------- $50,979,712.05
U. S. Government Instrumentalities—State,

County and Municipal Bonds------------------------  12,671,878.87

63,651,590.92
Federal Reserve Bank Stock-------------------------------- 390,000.00
Loans and Obligations which are fully backed or

insured by agencies of the U. S. Government-------- 8,630,495.34
All other loans and discounts------------------------------  87,153,840.21

December 31, 1955
$ 62,128,189.66

$51,210,242.80

12,539,428.44

63,749,671.24
330,000.00

5,852,564.31
84,888,372.33

City National Bank Building------------------------------
Furniture and Fixtures-----------------------------------------
Customers’ Liability Account of Letters of Credit—  
Customers’ Liability on Acceptances Outstanding—
Accrued Interest Receivable--------------------------------
Overdrafts ______________________________________
Other A sse ts------------------------------------------------------

95,784,335.55
660,391.51

1.00
148,450.64
145.728.00
616,214.21

37,529.10
57,601.74

90,740,936.64
801,352.87

1.00
29,789.74
33,637.13

641,216.68
29,341.10

133,555.15

Total Resources $234,614,973.30

LIABILITIES
Capital Stock

(Paid in) _____________________________________$ 400,000.00
(Earned) _____________________________________ 4,600,000.00

Total Capital _______________________________  5,000,000.00
Surplus (Earned) _______________________________ 8,000,000.00
Undivided Profits and Reserves (Earned)-------------  2,812,026.88

$218,617,691.21

$ 400,000.00
4,600,000.00

5.000. 000.00
6 .0 0 0 . 0 0 0 .0 0
4,046,892.54

Invested Capital _________________ :------------------  15,812,026.88
Reserves for Interest and Taxes___________________  666,015.78
Dividends (declared but not paid)________________  80,000.00
Unearned Interest_______________________________  1,004,588.74
Our Liability Account of Letters of Credit Issued___  148,450.64
Our Liability on Acceptances_____________________  145,728.00
Deposits ________________________________________ 216,758,163.26

15,046,892.54
1,367,282.00

80,000.00
854,174.47
29,789.74
33.637.13

201,205,915.33

Total Liabilities $234,614,973.30 $218,617,691.21
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T e lep h o n e  Co.
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H E R M A N  R . S U T H E R L A N D  
M a n a g in g  P a r tn e r ,  S u th e r la n d  L u m b e r Co. 
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Neligli
Directors and personnel of the Na

tional Bank of Neligh, Nebraska, w el
comed approxim ately 800 visitors at 
the ir open house recently  in the new 
ly remodeled bank building.

Gifts and flowers were presented 
visitors and coffee and doughnuts

were served at the Legion Hall.
The Antelope State Bank opened for 

business March 15, 1930, w ith  a capi
tal s truc tu re  of $60,000. On A ugust 
12, 1931, the bank was granted  a Na
tional C harter and has since th a t date 
operated under the nam e of the Na
tional Bank of Neligh.

N orfolk
DeLay N ational Bank

Ralph Reeves was elected a director 
at the DeLay National Bank, Norfolk, 
Nebraska, to fill the  vacancy caused 
by the recent death of Guy Stinson.

President DeLay gave the annual 
report w hich showed the bank has 
more than  6,000 custom ers, and in 
1956 had one of its m ost successful

AMERICAN NATIONAL BANK
ST. JOSEPH, MO.

OFFICIAL STATEMENT 

December 31, 1956

R E S O U R C E S

L oans _______________________________________________ $ 9,351,546.16

M u n ic ip a l an d  F e d e ra l A gency B o n d s______________  2,890,231.29
B an k in g  P r e m is e s ___________________________________  115,000.00
F e d e ra l R eserve B a n k  S to ck ________________________ 37,500.00
U n ited  S tates O b lig a tio n s__________ $12,129,980.80
Cash an d  S ig h t E x ch a n g e__________  8,170,850.07 20,300,830.8*

$32,695,108.32

L I A B I L I T I E S

C a p ita l S tock  ----------------------------------------------------------- $ 500,000.00
S u rp lu s  ______________________________________________  750,000.00
U n d iv id ed  P ro fits  an d  R eserves------------------------------  408,237.86
D eposits _____________________________________________ 31,036,870.46

$32,695,108.32

OFFICERS

R. R. CALKINS 
Chairman

GEO. U. RICHMOND 
President

BEVERLY PITTS 
Executive Vice President

WALTER W. LIMBACK 
Vice President

BENTON M. CALKINS, JR. 
Vice President and Cashier

CHARLES K. RICHMOND 
Vice President

W. FRANKLIN EVANS 
Vice President

ED. H. GINZKEY 
A ssistant Cashier

W. HARRISON GRIFFITH 
A ssistant Cashier

TOM J. BUTLER  
A ssistant Cashier

M em ber F e d e ra l D ep o s it In s u ra n c e  C o rp o ra tio n

years.
National Bank of Norfolk

H enry Reynolds, who joined the 
staff of the N ational Bank, Norfolk, 
Nebraska, a few m onths ago, was 
elected a director at the annual m eet
ing of the stockholders, P resident L. 
Rowe Gillett announced. Mr. Rey
nolds is first vice president of the 
bank.

Other directors and officers of the 
bank w ere re-elected.

North Platte
F irst National Bank

One new assistan t cashier was elect
ed by the board of directors of the 
F irs t N ational Bank, N orth Platte, Ne
braska.

He is C. H. W atts, who came to the 
bank Ju ly  7, 1955, from  the Bank of 
Chadron. He has been in the banking 
business for six years.

McDonald State Bank
Charles B. Novak, cashier of the 

McDonald State Bank, was nam ed to 
the board of directors at the annual 
stockholders’ meeting.

Mr. Novak has been connected w ith 
the bank since 1947 and was named 
cashier in 1955.

The stockholders also adopted an 
increase of capital stock from  $100,000 
to $125,000 and a sim ilar increase in 
the surplus fund. This w ill be accom
plished from  the bank’s undivided 
profit account and will constitute a 
stock dividend of one new  share for 
every four held. J. Y. Castle, presi
dent, reported a very successful year 
to the stockholders.

Ogallala
C. R. H ilderbrand was prom oted to 

assistant cashier at the recent m eeting 
of The F irs t N ational Bank, Ogallala, 
Nebraska. All other officers and di
rectors w ere re-elected.

A w arding of contracts for the re 
building and m odernization of the 
F irs t National Bank Building was con
firmed recently  by M. G. Keller, presi-

S carbo rough’s Transit Cash Letter Policy now insures ^ 
against loss of "on us” checks and pays "extra expenses” |
in case of loss. It saves far more than it costs. W rite =
for details.

psi Scarborough & 
1 Company 1 °nie c°unselors to Banks
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dent of the bank. The over-all cost 
as now anticipated, Mr. Keller said, is 
about $65,000.

In addition to an attrac tive  exterior 
of te rraco tta  and Colorado Red Rock 
w ith  the old-type firewall lowered 
some th ree feet, plans also call for a 
complete overhauling of the in terior 
and conversion of the space now occu
pied by Ogallala H ardw are to street 
level bank lobby facilities.

Papillion
A crowd of about 200 farm ers gath

ered at the Papio Theatre, Papillion, 
Nebraska, recently  to a ttend  a drouth  
ad justm ent program .

Dr. Philip H enderson, farm  m anage
m ent specialist from  the College of 
A griculture, discussed alternate  plans 
and adjustm ents from  a norm al farm 
ing program  w hich farm ers m ight con
sider th is year.

R. F. Clarke of the Clarke Bank of 
Papillion invited those in attendance 
to a noon luncheon in the bank base
ment.

Cecil Means, vice president of Stock 
Yards N a t io n a l  Bank of Omaha, 
pointed out credit ad justm ents to 
drouth  conditions. Dr. H enderson 
sum m arized the program .

The Clarke Bank donated $10 cer

tificates for new hats w hich w ere 
draw n during the program .

Sargent
Robert Brown, 59, form erly em

ployed by the Farm ers State Bank, 
Sargent, Nebraska, and the F irs t 
T rust Company, Lincoln, died recently 
in a Sargent hospital.

Mr. Brown, in terested  in farming, 
ranching  and real estate, had held a 
position w ith  the B ureau of Reclam a
tion the past two years. He was a 
director of the Sargent bank a t the 
time of his death.

Sidney
The Am erican N ational Bank, Sid

ney, Nebraska, has announced th a t it 
has increased its surplus account $25,- 
000. Capital is now $200,000 and su r
plus is $300,000.

Cheyenne county bank deposits rose 
alm ost a half million dollars during 
1956, according to a tabulation  of re
ports.

Spencer
W ell-wishers from all over the coun

ty  w ere visitors a t the Spencer State 
Bank, Spencer, Nebraska, recently  as 
the bank observed its 25th year of

service to the com munity. It was re
organized in December of 1931.

Open house was held during  the 
afternoon and evening and coffee and 
doughnuts w ere served to all. Favors 
w ere given the men and women 
guests, and candy was distributed  to 
the children. There was an  esti
m ated attendance of nearly  500.

A noon dinner was served at the 
Dr. J. M. Pucelik home at w hich Dr. 
and Mrs. Pucelik w ere hosts to rep re
sentatives of the various banks in 
Boyd, Holt, Brown, Lancaster and 
Douglas counties in Nebraska, and 
Sioux City, Iowa.

Stromsburg
The Strom sburg Bank, Strom sburg, 

Nebraska, recently  observed its 75th 
anniversary  by giving gifts to all the 
men, women and children in the area 
who called at the bank.

In a new spaper advertisem ent bank 
officers th rough the years w ere pic
tured  along w ith a w ritten  h istory  of 
the bank. The ad also advised th a t 
the bank had a gift for everyone, and 
all a recipient had to do was call a t 
the bank to pick it up.

Superior
The Security N ational Bank, Supe-
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1910. D uring his long and faithful 
service he has been assistant cashier, 
cashier, executive vice president, and 
president, w hich position he has held 
since Jan u ary  8, 1952.

Tilden
Executive Vice P resident G. P. Bau

m an reported  to the annual m eeting 
of the stockholders of The Tilden 
Bank, Tilden, Nebraska, recently  th a t 
the institu tion  had enjoyed a more 
satisfactory year in 1956 than  m ight 
have been expected, tak ing  in account 
the second successive year of severe 
drouth  in the Tilden territo ry .

The decline in deposits w hich was 
noticeable during 1955 m oderated d u r
ing 1956 and the loans rem ained fairly  
constant.

The rapid increase in irrigation  was 
felt to be a stabilizing influence, ac
cording to Mr. Bauman.

The stockholders elected J. R. K in
der, B. E. Graham, Mary S. Kinder,
G. P. Baum an and W. W. P utney  di
rectors for 1957.

The directors elected the following 
officers: J. R. Kinder, president; G. P. 
Bauman, executive vice president; B. 
E. Graham, vice president; B. H. Tay
lor, cashier, and E lton M. Jess, assist
an t cashier.

rior, Nebraska, has been enlarged and 
its quarters now include part of the 
building th a t has been used by a law 
firm.

The additional room is now used as 
filing rooms by the bank, and there  
are two new conference rooms, one 
w ith an outside entrance and large 
enough for small group meetings.

Paul E. Schmeling is president of 
the bank.

T ekamah
B ernard LeM aster was elected as

sistan t cashier at The F irs t N ational 
Bank, Tekamah, Nebraska, a t the re 
cent annual meeting.

The 15th of last m onth, H erm an J. 
W ragge, president of the bank, com
pleted 50 years of banking.

On January  15. 1907, having gradu
ated from How
e lls , N e b r a s k a  
High School, and 
having completed 
a business course 
i n  O m a h a ,  h e  
started  w ork w ith 
The F irs t N ation
al Bank of Oma
ha, c o m i n g  to 
The F irs t N ation
al Bank of Teka
mah, January  15,H . J . W R A G G E

Wahoo
The Saunders County B ankers As

sociation m et recently  in W ahoo, Ne
braska, and elected new officers. They 
are: President, Lowell Sutherland,
cashier, Oak Creek Valley Bank, Val
paraiso; vice president, W. S. Maclay, 
assistant cashier, Farm ers & Mer
chants N ational Bank, Ashland, and 
secretary-treasurer, Ray J. Fiala, as
sistan t cashier, The F irs t National 
Bank, Wahoo.

The guest speaker, Victor D. Smith, 
vice president, Omaha N ational Bank, 
Omaha, spoke about W isconsin School 
of Banking of w hich he is a graduate.

W eeping Water
F. J. Domingo, president, Nebraska 

State Bank, W eeping W ater, N ebras
ka, has announced th a t the paid-in 
capital stock has been increased from 
$37,500 to $50,000, and th a t the in
crease of $12,500 has been paid in as 
follows: T ransferred  from  surplus
fund, $12,500; total, $12,500.

Wausa
N. T. Tiemann, Sr., is the newly- 

elected president of the Commercial 
State Bank, W ausa, Nebraska.

O ther officers of the bank are: Alice 
C. Bornholdt, vice president; L. N. 
Larson, cashier, and L innea G. Nel
son, assistan t cashier. D irectors are: 
Mr. Tiem ann, Miss Bornholdt, Elwin 
F. Banks and Don Banks.

York
The F irst National Bank & Trust
J. R. McCloud, president, The F irs t 

National Bank & T rust Company of 
York, Nebraska, was honored recently  
on his b irthday  w hen a b irthday  cake 
bearing lighted candles was presented 
to him  at an annual party  of the offi
cers, directors, employees, husbands 
and wives of the banks of Waco, Mc- 
Cool and Bradshaw.

York State Bank
W. E. Stover has succeeded Dean 

Sack as president of the York State 
Bank, York, Nebraska. Mr. Sack is 
now chairm an of the board.

Hollis Geweeke, form erly assistant 
cashier, is now a vice president, and 
K enneth H ultqu ist has been nam ed 
assistant cashier.

The bank’s capital has been in
creased from  $100,000 to $200,000, ac
cording to an announcem ent by May
nard  Grosshans, executive vice presi
dent.

YOUR STATE BANKERS ASSOCIATION 
OFFICIAL SAFE, VAULT AND 
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Additional news about a num 
ber of bank annual m eetings 
arrived  too late to be included 
in th is issue of the N o r t h w e s t e r n  
B a n k e r , bu t will appear in the 
nex t edition.

Bristow
Jarold  E. Dennis has been elected 

an assistan t cashier of the N ebraska 
State Bank, Bristow, Nebraska.

Carroll
David V. Garwood, form erly cash

ier, Farm ers State Bank, Carroll, Ne 
braska, was elected president and 
cashier at the  recent annual meeting.

P erry  Johnson, form erly president, 
has been elevated to the chairm an
ship of the board. O ther officers and 
directors rem ain the same.

Clearwater
Guy P. Miller, a form er director of 

the Citizens State Bank, Clearwater, 
Nebraska, is the new president of the 
bank.

Two new  m em bers of the board 
have been announced, and they  are 
W alter Snider of C learw ater and H ar
old Rice of Neligh.

The re tiring  m em bers of the board 
are F ran k  Mapes and John  F. Thiele.

Frein out
F rem o n t’s F irs t N ational Bank and 

the local branch  of B rodkey’s Inc., a 
departm ent store, will both expand 
facilities in M arch w hen B rodkey’s 
moves to the form er location of K in
ney Shoe Company.

Bank P resident F rancis R. Orshek 
said last m onth th a t the bank has a r 
ranged to lease the presen t location 
of B rodkey’s and will remodel to ab
sorb th a t section of the building after 
the Brodkey move.

St. Paul
The Citizens National Bank, St. 

Paul, Nebraska, planned to move into 
its new  banking quarters the la tte r 
part of January , the new  stru c tu re  
replacing one w hich has been in use 
for more than  a half century.

W ilber
Howard Jelinek, m em ber of the 

board of the W ilber State Bank, W il
ber, Nebraska, is no longer a director 
because of his d istan t location.

The rem ainder of the board was re 
elected, and all officers of the bank 
were re-elected.

THREE POOLS . . .
(Continued from  page 28) 

no one has told them  about such serv
ices, and even if the directors them 
selves do m ake more complete use of 
the bank’s facilities, it can be assum ed 
th a t being men of substance, they 
know a great m any o ther influential 
people to who they  can direct the ir 
bank’s business developm ent rep re
sentatives. Such an introduction is 
alm ost tan tam ount to a successful call.

None of these are theories. We are 
actually  w orking them  out in our own 
bank and w ith a degree of success 
which is m ost encouraging. I am not 
sure there  is anyth ing  especially new 
about it, bu t sometimes old wine in 
new bottles is a welcome change, and 
thus in applying principles w hich in
dustries have used for years to the 
banking business they have never
theless all the elem ents of success. At 
our bank our business developm ent 
people make the calls as do our m an
agem ent people and branch m anagers. 
The bulk of our success is expected 
from  our business developm ent peo
ple.—$$
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CL E A R I N G S  at Lincoln banks 
reached a record to tal in 1956. 

Prelim inary  reports showed clearings 
during the year $500 million, an in-

crease of approxim ately $11 million 
over 1955 clearings.

Clearings from  Jan u ary  1, 1956, to 
December 31, 1956, w ere $490,741,146,

compared to $488,638,680 during  the 
same period in 1955.

December figures showed clearings 
of $42,077,131 in 1956, com pared w ith 
$48,059,463 during the same m onth a 
year ago.

* * *
E ugene Reece, assistan t vice presi

dent of the F irs t N ational Bank, was 
elected treasu re r of the Lincoln Com

m unity  Chest for 
1957.

Burnham  Yates,
president of the 
F i r s t  N a t io n a l  
Bank, was elect
ed p r e s i d e n t  of 
the L i n c o l n  
Cham ber of Com
merce at the an 
n u a l  d i r e c t o r s ’ 
meeting.

Mr. Yates suc
ceeds Albert A. Held, executive vice 
president of the N ational Bank of 
Commerce.

* * *
Citizens State Bank

Citizens State Bank had a better 
year in 1956 th an  in 1955 in spite of 
the drought and plans a new bank 
home in 1957, according to George A. 
Knight, president.

The bank, w hich has occupied its 
presen t building since 1908, hopes to 
observe its golden ann iversary  of 
banking business in its new  home at 
48th and H untington. The bank is 
now a t 48th and St. Paul.

Continental National
Stockholders of the C ontinental Na

tional Bank last m onth approved an 
increase in capital and surplus to 
$250,000 each, according to C. W. Bat- 
tey, president. They also elected A. 
W. Griffin, executive vice president, 
to the board of directors.

At th e ir  subsequent meeting, direc
tors elected Robert L. Chancellor as
sistan t tru s t officer.

Mr. B attey reported  construction of 
the new  bank building will commence 
March 1, w ith  completion date set for 
the middle of 1958. In  connection 
w ith the new  building, w hich will 
provide extensive park ing  and drive- 
in teller window service, the  Conti
nental N ational has purchased a fifth 
lot at 12th and N Streets for $137,500.

F irst National
Adna Dobson was elected to the 

board of directors of the F irs t Na
tional Bank last m onth, filling the 
vacancy created by the death in late 
December of his fa ther 67-year-old Ar
thur A. Dobson. The senior Mr. Dob
son was a p a rtn e r in the  Dobson and 
Robinson C o n s t r u c t io n  Company 
w hich he helped found in 1907. The 
late Mr. Dobson also was a director

serv in g  N E B R A SK A  - y  
for G enerations.

Z — 7 ^  ________

STATEMENT of CONDITION
December 31, 1956

A S S E T S
Cash and Due from Banks ................................... $12,777,257.46

i U. S. Government Bonds .....................................  22,142,147.32
y Other Bonds and Securities .................................  8,287,542.00

Federal Reserve Bank Stock................................. 108,000.00
Loans ....................................................................... 21,491,007.29
Interest Earned Not Due ....................................... 386,959.12
Banking House and Equipm ent...........................  613,868.31
Other Assets ........................................................... 14,171.38

Total Assets ...................................................$65,820,952.88

y  L I A B I L I T I E S
■ Capital Stock ...............................$2,000,000.00

Surplus ......................................... 1,625,000.00
Undivided Profits .......................  818,249.34 $ 4,443,249.34
Discount Unearned ............................................... 355,915.01
Reserve for Taxes, Etc...........................................  47,906.49
Deposits ................................................................... 60,973,882.04

Total Liabilities ...............................................$65,820,952.88

The First 
National Bank

10th & O  Streets 

Phone 2-8561

of Lincoln Lincoln, Nebraska
Member Federal Deposit Insurance Corporation
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of the F irs t T rust Company and Mid
w est Life Insurance Company.

Directors of the F irs t N ational elect
ed Dale L. Young and Louis L. Roper
assistan t cashiers. Both have worked 
in several departm ents of the bank.

L. L. R O P E R  D . L . Y O U N G

F irst Trust
At the ir annual m eeting last m onth, 

directors of the F irs t T rust Company 
elected two new officers. They are

Harold T. P ickett, m anager of residen
tial real estate sales, and M elvin H. 
Andelt, assistant to the treasurer.

H avelock National
Directors of the Havelock N ational 

Bank last m onth placed $15,000 as an 
addition to reserves, bringing total 
capital to $210,000. Governor Victor 
Anderson, president of the bank, re 
ported th a t a 200 per cent expansion 
in physical facilities of the bank 
should be completed early in April.

National Bank of Commerce
Two new m em bers of the board of 

directors w ere elected by stockholders 
of the N ational Bank of Commerce at 
the ir annual meeting. They are Clark 
Jeary, vice president and tru s t officer, 
and B ill W eil, of Evergreen, Colorado.

U nion Bank
Surplus of the Union Bank was in

creased by $25,000 at the annual m eet
ing last m onth, and capital s truc tu re  
now is $150,000 capital, $125,000 su r
plus, $41,000 undivided profits and re
serves.

The Union B ank’s new $150,000 
building was opened form ally last 
m onth w ith  open house for the public.

* * *
Three officers of the N ational Bank 

of Commerce have been appointed to 
civic and business posts. Byron Dunn, 
president, has been appointed to the 
Region X committee of the V oluntary 
Home M ortgage Credit Program ; My
ron W eil, vice president, has been ap
pointed to the Money, Credit and Capi
tal Form ation  Committee of the Na
tional Association of M anufacturers, 
and Gene Eaton, vice president, has 
been elected to the executive commit
tee of the A m erican Field Service.—$$

STATEMENT of CONDITION
December 31, 1956

RESOURCES
Cash and Due from Banks-------------------- $16,613,036.03
U. S. Government Securities____________ 20,643,108.14
Municipal Bonds --------------------------------  5,224,180.89
Federal Reserve Bank Stock------------------  75,000.00
Loans and Discounts__________________  17,194,893.64
Banking H ouse_______________________  630,000.00
Other A ssets_________________________  33,011.58

TOTAL RESOURCES_______________ $60,413,230.28

LIABILITIES
Capital S tock__________$1,250,000.00
Surplus ______________  1,250,000.00
Reserves and Undivided

P ro fits_____________  1,134,642.18
Total Capital_______________________ $ 3,634,642.18

Reserve for Dividend_________________  25,000.00
Deposits _______________________    56,753,588.10

TOTAL LIABILITIES
& CAPITAL____________________ $60,413,230.28

OFFICERS
A M O S ,  C A R L  R.

Vice P resident and Trust Officer 
B A A C K ,  W I L B U R

A ssistant Vice P resident 
B E C K M A N N ,  O R A L  

A ssistant Cashier 
B O G O T T .  P A U L

Vice P resident and Cashier 
B R O C K  M E I E R ,  H E R M A N

Vice P resident and Comptroller 
D U N L A P .  P A U L

A ssistant Trust Officer 
D U N N ,  B Y R O N  

President
E A T O N ,  G E N E  C.

Vice P resident 
G A N Z ,  C A R L  D.

Executive Vice President and Trust Officer 
H E L D ,  A L B E R T  A.

Executive Vice President 
J E A R Y ,  C L A R K

Vice President and Trust Officer 
J O R G E N S E N ,  A. F .

Vice President 
K R O G E R ,  D. J .

Vice President and Trust Officer 
M I L L E R .  R E X  E .

Vice President 
N I E L S E N ,  C H E S T E R  

Auditor
S H I P F E R L I N G ,  J O H N

A ssistant Cashier 
S O M M E R H  A L D E R ,  D. L.

A ssistant Trust Officer 
S T R A T E M A N ,  W I L L I A M  

Vice President 
T H O M P S O N ,  T E D  

Vice President 
V A N  B U S K  I R K ,  D A N  

A ssistant Vice President 
V A N  L A N D I N G H A M ,  F A Y E  

A ssistant Cashier 
W E I L ,  J U L I U S  

Vice President 
W E I L ,  M Y R O N  

Vice President 
W E K E S S E R ,  R O B E R T  

Vice President 
W R I G H T ,  DO N  

A ssistant Cashier 
Y A U S S I .  G L E N N

Senior Vice P resident and Trust Officer

National B ank o f  Commerce
Lincoln, Nebraska
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S i. J o s e p h  N e w s

TWO new directors were elected 
last m onth by stockholders of the 

F irs t Stock Yards Bank of St. Joseph. 
They are H. H. Broadhead, Jr., and 
Merritt E. Blanchard.

J. M. Ford II was elected chairm an 
of the board, succeeding J. A. Green
field, who was elected honorary chair-

J . A. G R E E N F I E L D  J . M . F O R D  I I

man. T. J. McCullough, J. M. Ford II, 
L. M. Pinkston, D w ight L. Dannen and

John AV. B ennett w ere re-elected di
rectors.

Mr. McCullough was re-elected pres
ident; Mr. Blanchard, vice president 
and cashier; Mr. Broadhead, vice presi-

H . B R O A D H E A D , J R . M . E . B L A N C H A R D

dent, and Louis J. Kom er and Clemens 
P. Drag, assistant cashiers.

* * *

Earl H. Miner, form erly tru s t officer 
at the N ational Bank of Burlington, 
Burlington, Iowa, has been elected a

vice president of the F irs t T rust Com
pany of St. Joseph.

* * *
Em pire T rust Company of St. Jo

seph announced five prom otions fol
lowing the annual m eetings of stock
holders and directors, according to AV. 
Fairleigh Enright, president.

Robert G. M axwell was advanced 
from vice president to executive vice 
president; AA7. F. Enright, Jr., from 
assistan t vice president to vice presi
dent; Charles J. Conant, Jr., from 
treasu re r to vice president; H. Mar- 
shall Naum an, from  assistan t secre
ta ry  to treasurer, and Miss Lena AVil- 
liam s from assistan t tru s t officer to 
assistant secretary.

* * *
The Mechanics Bank of St. Joseph 

announced election of two new  assist
an t cashiers at the Jan u ary  d irectors’ 
meeting. They are John E. O’Rourke 
and Miss H azel Gates.

* *
J. M. Ford II, president of the F irs t 

National Bank of St Joseph, has been 
elected treasu re r of the St. Joseph 
Grain Exchange.

* * *
Gilbert Tootle, assistan t vice presi

dent of Tootle N ational Bank, St. Jo
seph, was elected a director of the 
Cham ber of Commerce of St. Joseph 
in the recent annual balloting.

* * *
There w ere no changes announced 

in directors or officers at the American  
National, Tootle N ational and First 
National Banks.—$$

MONTANA NEWS . . .
(Continued from  page 91) 

cashier to assistan t vice president at 
the recent annual m eeting of The 
Great Falls N ational Bank, Great 
Falls, Montana.

A1 Remus was prom oted to assist
an t cashier.

Jam es E. Lunney, recently  em
ployed by the U. S. D epartm ent of 
A griculture in soil conservation work, 
has joined the staff of the bank in 
the farm  and livestock departm ent.

U n d s iA jw J iits iA A . i> £ ..

IOW A AND NEBRASKA MUNICIPAL BONDS
Public Utility, Industrial, Railroad &  Corporate Securities

CENTRAL REPUBLIC COMPANY
INVESTMENT BANKERS 

CHICAGO 90, ILLINOIS
DES MOINES

H A R O L D  R. C L E M E N T S  
V ice Pres. & R es. M gr. 

IN S . E X C H A N G E  B L D G .

OMAHA
H A R R Y  R . G R E E N W A Y  

V ice  Pres. & R es. M gr. 
F A R N A M  B L D G .

M E M B E R S  OF M I D W E S T  S T O C K  E X C H A N G E

Then, consolidate your buying 
oi bank supplies and printing 
from your friendly USCB sales
man.

United States Check Book Company
7 Î I I  HOWARD ST. OMAHA

IN ST. JOSEPH
No Other Bank Gives You

MORE* for YOUR MONEY
Than the

THE TOOTL
A Name in Bankin

MILTON TOOTLE 
PRESIDENT

R. E. WALES 
EXEC. V. P.

FRED T. BURRI 
-VICE PRESIDENT

E. H. SCHOPP 
VICE PRESIDENT

E. L. CR~ 
VICE PRESI
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He replaced W illiam  R. Tait who be
came vice president, The F irs t Na
tional Bank.

Helena
F rederick  T. H ubbard has been 

elected vice president, Union Bank & 
T rust Company, Helena, Montana, ac
cording to an announcem ent by P resi
dent John  Carlson. Mr. H ubbard came 
to the bank from  the United States 
T reasury  D epartm ent' and a brillian t 
record as director of U. S. Savings 
Bonds for M ontana. He will head a 
new  departm ent of business prom o
tion and development.

Two new assistan t cashiers w ere ap
pointed. They are: Paul E. Paulsen 
who is com pleting 20 years of service 
to the bank, and F rancis M ortieau 
who joined the bank in 1935.

R obert H. Ziegler, assistan t cashier, 
was prom oted to assistan t vice presi
dent, and Miller M athews was ad
vanced from assistan t tru s t  officer to 
tru s t investm ent officer. All other of
ficers w ere re-elected.

K alispell
The board of the F irs t National 

Bank, Kalispell, M ontana, has an 
nounced th a t John  R. Stenbeck has 
been nam ed assistan t cashier. He has 
been w ith  the bank since September, 
1955, in the installm ent loan depart
ment. All other officers and directors 
were re-elected.

Livingston
The Livingston State Bank, L iving

ston, M ontana, has installed a modern, 
a ttrac tive  tim e and tem perature  sign 
on the corner of its building, Main 
and Callender Streets, as a public 
service for residents of th is area, ac
cording to P resident Claude Erickson.

Roundup
A M ontana “first” has been chalked 

up by the M iners and M erchants Bank 
in Roundup, M ontana, and th ree  other 
Robert fam ily banks at Butte, Sheri
dan and W hitehall.

The “first” is a new type of insured

savings plan called “Dual Dollar Sav
ings Account.” Designed to insure ac
counts of th e ir  custom ers up to $1,000 
per person in event of the ir death, 
the plan pays double the am ount in 
a savings account (up to $1,000 to the 
survivor or beneficiary).

W ibaux
Edgar A. Sears, who was employed 

during the past year by the Chisago 
County State Bank of Center City, 
Minnesota, is now a t W ibaux, Mon
tana, w here he is assistan t cashier.

A few w eeks ago he was nam ed a 
director of the F irs t N ational Bank, 
Wibaux.

f o r n i i  » e w i c e
7 DAYS and 5 NIGHTS A WEEK

Your items are speeded  
on their way by 

fastest available means . . .

Tiie  Fir s t  N a tio n a l  B a n k
o f  D e n v e r

Member Federal Deposit Insurance Corporation

P R O V I D I N G  B A N K I N G  S E R V I C E  S I N C E 1 8 6 0

STATEMENT OF CONDITION

The CONTIHENTAL NATIONAL BANK OF LINCOLN
LINCOLN, NEBRASKA

At t h e  Close ol Business December 31, 1856
R E S O U R C E S

Cash and Due from Banks................................................................... $ 6,826,076.21
United States Government Securities.................................................... 15,814,850.30
Municipal Bonds and W arrants............................................................ 2,414,353.07
Other Bonds and Securities.................................................................... 701,935.95
Loans and Discounts (including overdrafts)........................................ 12,867,490.24
Stock in Federal Reserve Bank.............................................................. 60,000.00
Furniture and Fixtures and Safe Deposit V aults................................ 55,392.87
Investment—Building Corporation ...................................................... 1,000,000.00
Accrued Interest Receivable.................................................................. 154,142.89
Customers Liability Under Letters of Credit...................................... 10,000.00
Other Assets ...........................................................................................  14,232.55

TOTAL RESOURCES .............................................................. $39,918,474.08
L I A B I L I T I E S

Capital Stock ......................................................................................... $ 1,000,000.00
Surplus .....................................................................................................  1,000,000.00
Undivided Profits and Reserves............................................................ 570,314.52
Reserved for Dividends.......................................................................... 65,000.00
Interest Collected but not Earned........................................................ 106,408.34
Reserved for Taxes, Interest and Expenses........................................ 36,737.87
Letters of Credit Outstanding................................................................ 10,000.00
Deposits ...................    37,130,013.35

TOTAL LIABILITIES .................................................................. $39,918,474.08
Member of Federal Reserve System Member of Federal Deposit Insurance Corporation

*MORE personal service — *MORE types of service — *MORE
friendliness — *MORE

ATIONAL
people who are interested in you.

BANK S T .  J O S E P H , M O .

Four Generations
ON TOOTLE, JR. CHAS. BURRI GILBERT TOOTLE A. E. LABOUFF PAUL R. ABERSOLD PHOEBE BUZARD
PRES. & CASHIER ASST. VICE PRES. ASST. VICE PRES. ASST. CASHIER & AUDITOR ASST. CASHIER ASST. CASHIER

M em ber o f Federal ¡Deposit Insurance Corporation

ROBERT DOUGLAS 
TRUST OFFICER
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For helpful
counsel
on

Trust
Matters.

Member: Veder a l Deposit Insurance Corporation 
Federal Reserve System

Des Moines 
Iowa

. . . contact Mr. S. G. Barnard. Put his 2 8  years 

o f experience at Bankers Trust to work for you.
A phone call, anytim e, will arrange for a personal 
conference with Mr. Barnard for whatever assistance 
you may need on Trust matters.

T R u$r
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I o w a

N E W S

H . C . H O U G H TO N  President Red O ak  

FRAN K W A RN ER S ecre ta ry  Des Moines

Sim m ons' Coin lion I* 
is  W orlds liest.M ost U nique"

WILLIAM  G. STRATTON, gover
nor of Illinois, recently  w rote 

Clarence T. Simmons, Iowa State 
Bank, Des Moines, Iowa, a congratu
latory  le tte r for a fine display of sou
venir coin banks from  Illinois w hich 
was on exhibit recently  at the Iowa 
State Bank.

The bank for the past few years has 
featured  a country  or sta te  in a lobby 
coin bank display. The Illinois dis
play, scheduled only for November,

term ed the m ost unique in the world, 
says his grandson’s “H istorical Scrap
book” receives as m uch if not more 
atten tion  than  the coin bank collec
tion. The grandson, Donald Lee Gar- 
anson, has collected stories and pic
tu res of all of Mr. Sim m on’s displays, 
and letters from  the chiefs of m any 
nations, governors and officials of 
banking and industry  com m enting on 
the displays.

A banker recently  rem arked th a t

FROM EVER Y STATE IN  THE UN IO N , and from the D istric t of Columbia, Alaska, 
H aw aii, and Puerto Rico, came the more than  6,000 banks in Mr. Simmons’ coin bank 
collection. H is grandson, Donald Garanson, is shown w ith the collection.

m et w ith  such success th a t it was 
held over un til January .

C urrently  show ing in the lobby is a 
display entitled  “Inauguration  Tim e” 
in w hich coin banks have been col
lected from  every sta te  in the union, 
Alaska, Hawaii, Puerto  Rico and the 
D istrict of Columbia. This display, 
which was placed in the lobby the la t
te r p a rt of December, was on display 
un til F eb ruary  1.

Mr. Simmons, whose collection is

the m ost am azing th ing  about the 
Simmons coin bank collection was not 
its size or its world-wide coverage, bu t 
the fact th a t every bank in the collec
tion had been a gift to the collector.

W hile the Simmons coin bank col
lection contains alm ost every know n 
type of coin bank th a t has been used 
by financial institu tions in the  world, 
it is hoped th a t bankers w ill continue 
to contribute w hatever kinds and 
types they  m ay have available in the ir

Group Meeting Dates
H. C. Houghton, p resident of the 

Iowa Bankers Association, has an 
nounced the 1957 dates and m eeting 
places of the group m eetings of the 
Association.

They are: Group 1—F ebruary  12 at 
Sioux City; Group 11—F eb ru ary  22 at 
Burlington; Group 5—May 7 at Council 
Bluffs; Group 6—May 8 a t Perry; 
Group 10—May 9 at Chariton; Group 
8—May 10 a t M uscatine; Group 2—

May 21 at F o rt Dodge; Group 3—May 
22 a t Iowa Falls; Group 7—May 23 at 
W aterloo; and Group 4—May 24 at 
Oelwein.

Ag Credit School
A pplication blanks for the Agricul

tu ra l Credit School a t Iowa State Col
lege, Ames, are now available th rough 
the ofLce of the Iowa B ankers Asso
ciation. The two weeks school will 
be held sta rtin g  Monday, June 17.

Albia
Mrs. B arbara F rye was prom oted to 

assistan t cashier a t the  Peoples Na
tional Bank of Albia, Iowa, by direc
tors last m onth. J. E. King, president, 
announced the  bank now is offering 
2% per cent three-year time certifi
cates.

Ames
A m es Trust & Savings Bank

Paul L. Klingseis, form erly assistant 
cashier, Ames T ru st & Savings Bank, 
Ames, Iowa, has been prom oted to 
cashier. He succeeds H. P. McNeil 
who resigned recently  to become vice 
president and cashier, The Rocky 
M ountain Bank, Lakewood, Colorado.

D u r in g  1956, the b o a r d  a d d e d  
$100,000 to the surplus account, and 
the bank’s capital s truc tu re  is now 
$100,000 capital; $500,000 surplus, and 
$210,000 undivided profits and re 
serves.

The board also approved an increase 
to 3 per cent in terest ra te  on time 
certificates and savings accounts, ac
cording to a recent announcem ent by 
Clay W. Stafford, president of the 
bank.

Union Story Trust & Savings Bank
M ortim er Goodwin, president, Union 

Story T ru st & Savings Bank, Ames, 
Iowa, has announced th a t “During 
1956 we increased our surplus account 
another $50,000, m aking it $300,000, 
w ith $100,000 capital and $151,326.16 
undivided profits and reserves.

“D uring the past five years we have 
increased our surplus account $200,000 
out of retained  earnings, from  $100,000 
to $300,000.”

All p resen t officers w ere re-elected 
at the annual meeting.

Atlantic
Dewey F. K uiken has been elected 

cashier of the A tlantic State Bank in 
A tlantic, Iowa, and will take up his 
new  duties M arch 1. C. D. Em m ert, 
form erly cashier, was nam ed a vice 
president. Mr. K uiken has been w ith  
the Landm ands N ational Bank a t Kim- 
ballton, Iowa, more recently  as execu
tive vice president.

Aurelia
E dna M. Gearke, 65, vice president, 

Farm ers N ational Bank, Aurelia, Iowa, 
died recently  in a hospital. She has 
been associated w ith  the bank for 27 
years.

Avoca
Rudolph C. Peters, vice president of 

the Citizens Savings Bank in Avoca,

IOWA NEW S . . .
(T urn  to page 112, please)
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loir a Hank Statement Fii/nres
From Reports Received by January 14, 1957

A ck ley  S ta te  B an k  ............................
A lb ia , P eop le s  N a tio n a l ..................
A lg o n a , Iow a S ta te  ............................
A m es T ru s t  & S av in g s  ...................
A m es, U n io n  S to ry  ............................
A n am o sa , C itizen s  S av in g s  ............
A n d rew  S av in g s  ...................................
A n ita  S ta te  ............................................
A tla n t ic  S ta te  .......................................
A tla n tic , W h itn e y  L o an  & T ru s t .
A u b u rn  S a v in g s  .....................................
A ud u b o n , F i r s t  S ta te  .......................
A voca S ta te  ............................................
B a t t le  C reek , F i r s t  S ta te  ..............
B ed fo rd  N a tio n a l ................................
B ed fo rd , S ta te  S av in g s  ...................
B elle  P la in e , C itize n s  S ta te  .........
B e t te n d o rf  B a n k  & T r u s t  ..............
B oone S ta te  ............................................
B oone, T he  C itize n s  N a tio n a l . . .
B re d a  S av in g s  .....................................
B r i t t ,  F i r s t  S ta te  .................................
B u r lin g to n  B a n k  & T ru s t  
B u r lin g to n , F a rm e rs  & M erc h a n ts  
B u r lin g to n , N a tio n a l  B a n k  o f . .j. .
C a n tr i l ,  S ta te  S a v in g s  ............
C a rlis le , H a r tfo rd -C a r l is le  ................
C a rp e n te r  S av in g s  ................................
C ed a r R ap id s , M e rc h a n ts  N a tio n a l. 
C ed a r R ap id s , P eo p le s  B k. & T r. . .
C en te rv ille , F i r s t  N a tio n a l ..............
C en te rv ille , Io w a  T r. & S av ..............
C h a rito n , N a tio n a l B k. & T r ..............
C h a rle s  C ity , C om m erc ia l T r u s t  . .
C h a rle s  C ity , F i r s t  S e c u rity  ............
C la r in d a , C itize n s  S ta te  .....................
C la r in d a , P a g e  C o u n ty  S t a t e ............
C la rio n , F i r s t  N a tio n a l .....................
C la rio n , W r ig h t  C o u n ty  S ta te
C lin to n , C ity  N a tio n a l .........................
C lin to n , Io w a  S ta te  S av in g s  ............
C lin to n  N a tio n a l ...................................
C o lfax , F i r s t  N a tio n a l .......................
C ou n c il B luffs S av in g s  .....................
C ouncil B luffs, S ta te  S a v in g s
C res to n , F i r s t  N a tio n a l .....................
D a v e n p o rt, F i r s t  T r u s t  .......................
D a v e n p o rt, N o r th w e s t B k. & T r . . .
D en ison , F i r s t  N a tio n a l  .....................
D es M oines

B a n k e rs  T r u s t  .....................................
C a p ita l  C ity  S ta te  ............................
C e n tra l  N a tio n a l  .................................
F i r s t  F e d e ra l S ta te  ..........................
H ig h la n d  P a r k  S ta te  .....................
Iow a-D es M oines N a tio n a l  ............
Io w a  S ta te  ............................................
N a tio n a l  B a n k  o f  ..............................
S ta te  B a n k  o f .....................................
V a lley  B a n k  & T ru s t  .....................

D o n n e llso n , C itizen s  S ta te  ................
D ubuque, A m e ric a n  T r u s t  ................
D u b u q u e  B a n k  & T r u s t  .....................
D ubuque, F i r s t  N a tio n a l .....................
D u n la p  S av in g s  .....................................
E a g le  G rove, S e c u r i ty  S av in g s  . . . .
E a g le  G rove S t a t e ...................................
E a r l in g ,  F a rm e rs  T r u s t  .....................
E lk a d e r , C e n tra l  S ta te  . . . . . . . . . . .
E m m e tsb u rg , Io w a  T ru s t  . . . . . . . .
E m m e tsb u rg , P a lo  A lto  Co. S ta te  
E s th e rv ille , E m m e t C o u n ty  S ta te  . . 
E s th e rv ille , Io w a  T ru s t  & S a v in g s .
F a irf ie ld , F i r s t  N a tio n a l ...................
F o n d a , F i r s t  N a tio n a l  .......................
F o r t  D odge N a tio n a l ......... ...............
F o r t  D odge, T h e  S ta te  B a n k  ............
F o r t  D odge, U n io n  T r u s t  & S av in g s
F o r t  M ad ison , Io w a  S ta te  ................
F o r t  M adison , L ee C o u n ty  S av in g s
F o r t  M ad ison  S a v in g s  ..........................
F o s to r ia , F a rm e rs  S ta te  .....................
F re d e r ic k sb u rg , F i r s t  S ta te  ............
G a rn e r , H an co ck  C o u n ty  N a t io n a l .
G arw in , F a rm e rs  S av in g s  ................
G eorge S ta te  ............................................
G ladb rook , S ta te  B a n k  .......................
G ra n d  M ound , U n io n  S a v in g s .........
G reene , F i r s t  S ta te  ..............................
G rin n e ll, P o w e sh iek  C o u n ty  N a t l . .
G rin n e ll S ta te  ..........................................
G ru n d y  C en te r , F a rm e rs  S a v in g s . . 
G ru n d y  C e n te r , G ru n d y  N a t io n a l . .  
G u th r ie  C en te r , G u th r ie  Co. S ta te .
H a m b u rg , Io w a  S ta te  ..........................
H a m p to n , F i r s t  N a tio n a l ................
H a r la n  N a tio n a l  .....................................
H a w a rd e n , F i r s t  N a tio n a l ................
H o ls te in  S ta te  .......................................
H u b b a rd , S e c u rity  S ta te  ...................
H u d so n  S ta te  ............................................
H u m b o ld t T r u s t  & S av in g s  ............
H u m esto n , C itizen s  S ta te  ................
In d ep en d e n ce , F a rm e rs  S ta te  . . . . .  
In d ep en d e n ce , F a rm e rs  S ta te  .........

D ecem ber 31, 1956 D ecem ber 31. 1955
D eposits L o a n s D eposits L o an s

. 3,912 1,774 3,648 1,745

. 3,705 1,447 3,246 1,298

. 5,365 2,050 5,295 732

. 8,903 2,686 8,844 2,726

. 7,320 2,075 6,809 2,326

. 4,534 1,930 4,408 1,897

. 2,605 1,591 2,464 1,303

. 2,187 1,391 2,182 1,275

. 8,091 2,858 7,667 2,673

. 6,083 2,446 5,741 2,430

. 1,359 597 1,315 543

. 4,244 2,355 4,178 2,245
. 2,395 1,079 2,524 1,091
. 1,714 700 1,589 932
. 1,928 413 1,767 301
. 3,059 1,641 2,905 1,289
. 4,532 1,419 4,869 1,299
. 4,624 1,814 4,703 2,013
. 6,962 3,531 6,955 3,468
. 8,310 2,8661 7,976 3,347
. 1,149 3 6 7  , 1,137 536 .

1,761 ‘ 3-;688 1;951 '
. .12,903 , 6 ;! 64 .- 12 i171 5,592'
. 11,289 4,269 10,630 4,368
. 13,745 5,710 ■ 12,636 r 5,283
. 2,050 -.984 ■ 1,728 969
. 2,428 1,526 2,335 1,485

802 '431 ’ 851 452 '
. 92,926 28,498 92,410 24,830
. 28,006 12,296 26,203 10,844
. 3,125 555 3,177 508
. 3,929 831 3,563 682
. 3,364 1,146 3,178 1,118
. 4,058 1,520 3,543 1,436
. 7,151 4,931 7,387 3,626
. 3,927 1,351 3,976 1,381
. 4,669 1,974 4,564 1,780
. 4,654 2,130 4,676 2,025
. 1,379 892 1,384 996
. 18.135 5,207 17,098 4,633
. 5,855 3,076 4,944 2,509
. 11,641 3,817 11,528 3,422
. 4,285 1,690 3,971 1,757
. 22,353 12,554 22,610 12,666
. 9,471 4,564 9,049 5,148
. 5,113 2,196 5,333 1,549
. 13,802 6,477 12,617 5,885
. 13,528 7,081 12,422 6,253
. 3,421 2,063 3,480 2,141

. 70,319 37,760 68,179 36,581

. 19,571 7,921 17,201 7,539

.102,539 38,655 105,081 37,734

. 5,323 2,273 5,102 2,623
4,171 2,546 3,650 2,018

116,975 47,808 120,261 47,629
18,439 7,834 14,819 7,558

3,156 1,876 1,558 902
4,461 2,420 4,115 2,516

26,159 15,674 26,350 14,951
3,052 1,287 2,794 1,249

29,888 11,516 28,762 10,456
16,158 7,495 16,901 5,471
23,698 6,409 24,544 4,595

1,509 847 1,558 856
4,466 1,730 4,546 1,699
1,383 789 1,318 789
1,410 886 1,506 893
2,740 1,114 2,684 1,026
3,802 1,813 3,844 1,985

• 4,374 2,789 4,336 1,774
8,116 4,324 7,787 4,160
6,528 3,628 6,628 3,541
5,818 2,589 5,753 2,610
2,373 943 2,419 983

16,404 4,398 16,605 4,457
11,112 5,195 11,299 4,782

i 7,611 3,950 7,444 4,118
2,878 874 2,811 744
5,162 1,346 5,523 1,172

10,105 2,138 9,887 1,804
1,104 557 1,100 495
1,614 663 1,675 599
3,348 1,568 3,422 1,435
1,004 251 956 255
3,174 1,413 3,297 1,356
2,161 912 2,276 920
2,973 1,649 2,844 1,512

. .2,910 1,288 3,012 1,031
5,573 2,066 5,366 2,181
3,696 1,654 4,004 1,575
2,628 1,164 2,799 1,317
2,749 1,068 2,649 1,113
4,716 1,280 4,356 1,448
2,654 1,796 2,881 1,858
5,113 2,413 5,074 2,460
4,915 2,067 4,851 1,961
1,983 905 1,814 896
4,654 1,879 4,694 1,899
1,273 659 1,187 665
1,384 526 1,308 534
5,514 2,624 5,749 2,643
1,518 620 1,342 677
5,837 2,309
5,837 2,309 5,502 2,427

(L a s t  th r e e  f ig u re s  o m itte d )

In d ia n o la , W a rre n  Co. Bk. & T r . . .
Inw ood  S ta te  ............................................
Io w a  C ity , F i r s t  N a tio n a l ................
Io w a  C ity , Io w a  S ta te  Bk. & T r . . .
Io w a  F a lls , C itizen s  S ta te  ................
J e ffe rso n  S ta te  ..........................................
K eokuk , S e c u rity  S ta te  ................ ....
K ey s to n e  S av in g s  ...................................
K n oxv ille , C o m m u n ity  N a tio n a l . .
L a m o n i, S ta te  B a n k  o f .......................
L a u re l,  P eo p le s  S av in g s  . . . . . . . . .
L e ig h to n , F a rm e rs  S av in g s  ............
L e M a rs , F i r s t  N a tio n a l .....................
L e M a rs  S a v in g s  .....................................
L eo n , D e c a tu r  C o u n ty  S ta te  ............
L isb o n  B a n k  & T ru s t  ..........................
L o n e  T ree , S av in g s  ..............................
L y n n v ille , F i r s t  S ta te  .......................
M ad rid , C ity  S ta te  .................................
M an c h e s te r , F a rm e rs  & M e rc h a n ts

, M anson  S ta te  ..........................................
M aq u o k e ta , J a c k s o n  S ta te  S av in g s
M ario n , F a rm e rs  S ta te  .....................
M ario n , F i r s t  N a tio n a l  .....................
M a rs h a ll to w n , F id e l ity  S av in g s  . . . 
M a rsh a llto w n , S e c u r i ty  S av in g s  . .
M a rte lle , F a rm e rs  S av in g s  ..............
M ason  C ity , F i r s t  N a tio n a l ............
M ason  C ity , U n ite d  H om e B k. & T r.
M iles S av in g s  ..........................................
M isso u ri V a lley , F i r s t  N a tio n a l  . .
M on tice llo  S ta te  ................................
M o rn in g  S u n , Io w a  S ta te s .* ... . . . . . . . .
M o u n t A y r, S e c u r i ty  S ta te  ............
M o u n t P le a s a n t  B k. & T r. ............
M oville, F i r s t  T ru s t  & S a v in g s  . . 
M u sc a tin e  B a n k  & T ru s t  . . . . .  i , .
M u sc a tin e , C e n tra l  S ta te  ................
N e v a d a  N a tio n a l .....................................
N ev ad a , S ta te  B a n k  & T r u s t ............
N ew  H a m p to n , F i r s t  N a tio n a l . . . .  
N ew to n , J a s p e r  C o u n ty  S av in g s  . .
N ew to n  N a tio n a l  ............................
N o rw a y , B en to n  C o u n ty  S a v in g s . ,  
O ak la n d , C itizen s  S ta te  . . . . . . . . . .
O ak la n d  S a v in g s  ...................................
O debo lt S ta te  ............................................
O elw ein , F i r s t  N a tio n a l .....................
O elw ein  S ta te  ..........................................
O nslow  S av in g s  . . . ...............................
O ra n g e  C ity , N o r th w e s te rn  S ta te .  . 
O sage, H o m e T ru s t  & S a v in g s  . . . .
O sa g e -F a rm e rs  N a tio n a l .....................
O sceola, C la rk e  C o u n ty  S ta te  .........
O ska loosa , Io w a  T ru s t  & S a v in g s .
O ska loosa , M ah ask a  S ta te  ................
O ttu m w a , F id e l ity  S a v in g s  ..............
O ttu m w a , U n io n  B a n k  & T r u s t  . .
P a lm e r  S ta te  ............................................
P a u ll in a , F i r s t  N a tio n a l .....................
P e l la  N a tio n a l .......................................
P e r ry ,  F i r s t  N a tio n a l . .;.....................
P e r ry  S ta te  ..............................................
P o r ts m o u th , S ta te  B an k  o f ............
P o stv ille , C itize n s  S ta te  .....................
P o s tv ille  S ta te  .......................................
R ea d ly n  S av in g s  .....................................
R ed O ak , H o u g h to n  S ta te  . . . ! .........
R ed O ak, M o n tg o m e ry  C o u n ty  N a tl . 
R em son , F i r s t  T ru s t  & S a v in g s  . . .
R ip p e y  S a v in g s  ................ .......................
R ock V alley , V alley  S ta te  .................
R o lfe  S ta te  ............................................
S ac  C ity  S ta te  ..........................................
S a in t  A n s g a r  C itize n s  S ta te  . . . . . .
S ch a lle r , S ta te  B a n k  of .....................
S ch le sw ig , F a rm e rs  S ta te  ..............
S heldon , S e c u r i ty  S ta te  .............. ..
S h e n an d o a h , S e c u r i ty  T r u s t  . . . . . .
S idney , F re m o n t C o u n ty  S a v in g s  . . 
S ioux  C ity

F ir s t  N a tio n a l .....................................
L iv e  S tock  N a tio n a l ..........................
S e c u r i ty  N a tio n a l ..............................
T oy  N a tio n a l ......................................
W o odbury  C o u n ty  S av in g s  ............

S p en ce r, F a rm e rs  T r u s t  & S a v in g s .
S p ir i t  L a k e , F i r s t  N a tio n a l ............
S p rin g v ille , E x c h a n g e  S ta te  ............
S ta n to n , S e c u rity  S ta te  .....................
S to rm  L a k e , C itize n s  F i r s t  N a tio n a l 
S to rm  L a k e , C o m m erc ia l T r. & Sav. 
S to rm  L a k e , S e c u rity  T r. & S a v . . . 
S to ry  C ity ,, S to ry  C o u n ty  S ta te  . . . .
S w ish e r  T r u s t  & S av in g s  ............
T a m a  S ta te  . ........................-.....................
T e r r i l ,  S ta te  B a n k  o f ..........................
T ip to n  S ta te  ....................... ..
T i to n k a  S av in g s  .............. ..................
V in to n , S ta te  B a n k  o f ................ ..
W a sh in g to n , N a tio n a l B an k  o f . . . .
W a te rlo o , N a tio n a l B a n k  o f . . . . . .
W a te rlo o , P eop le s  B an k  & T r u s t  . .
W a te r lo o  S av in g s  ...................................
W a u k o n  S ta te  ..........................................
W a v e rly , F i r s t  N a tio n a l ...................

(T urn  to page 112, please)

D ecem ber 31, 1956 D ecem ber 31. 1955
D eposits L o a n s D eposits L o an s

1,216 865 1,220 834
911 639 933 554

15,298 5,400 14,648 4,525
16,449 8,028 14,668 7,889

4,544 2,642 4,691 2,686
5,420 3,351 5,258 3,321
8,428 1,668 8,806 1,379
2,178 884 2,078 817
6,015 3,014 5,668 2,991
1,728 642 1,630 661
1,043 574 1,148 557

874 423 799 438
3,791 1,257 3,831 1,138
7,390' 3,040 7,371 3,325
3,616 1,561 3,581 1,587
1,616 664 1,501 613

950 356 1,016 422
1,186 649 1,120 649
2,448 904 2,369 1,237
5,169 1,453 4,909 1,173
2,354 1,073 2,433 1,154
8,312 4,618.' 8,277 2,764
4,305 2,035 . 4,131 1,751
5,257 1,910 5,294 1,223
9,927 2,435 10,459 2,416

13,414 5,479 12,810 5,095
736 344 644 296

26,085 11,818 24,648 11,440
13,207 6,449 12,877 6,449

1,787 85C 1,822 736
3,071 1,305 3,290* 1,506

13,985 8,768 13,970 8,718
2,192 1,213 2,017 1,184
3,451 1,073 3,143 878
2,931 1,058 1,954 997
3,247 1,008 3,203 1,155

15,122 4,399 14,802 3,510
11,797 3,383 11,966 3,132

3,878 1,785 3,824 1,784
3,430 1,460 3,534 2,006
4,025 1,445 4,056 1,485

12,732 8,264 12,795 8,726
5,204 1,619 4,685 1,460
1,188 660 1.163 582
3,187 1,814 3,251 1,999
2,773 755 2,876 706
2,757 944 2,692 955
7,116 2,845 6,520 2,814
3,267 1,656 3,285 1,611
1,410 855 1,489 716
4,473 2,381 4,636 2,354
4,113 1,999 4,094 1,713
3,663 1,781 3,853 1,453
4,835 2,732 4,400 2,848
3,148 616 3,223 802
8,102 3,729 7,255 3,467
7,685 3,616 6,917 3,589

23,609 10,610 18,351 8,050
1,124 277 1,138 256
3,100 639 2,924 592
5,973 2,185 6,490 2,162
4,814 2,524 4,801 2,553
5,712 2,469 5,487 2,454
1,157 528 1,141 556
2,986 590 2,794 491
2,631 827 2,565 755
1,192 781 1,099 704
9,081 3,122 8,973 2,886
4,313 1,640 4,365 1,547
3,560 748 3,801 701
1,382 723 1,413 686
3,759 1,343 4,043 1,389
1,765 1,110 1,719 1,067
3,012 1,433 3,057 1,605
2,574 1,451 2,292 1,280
2,177 560 1,918 676
3,497 1,613 3,567 1,442
3,383 1,251 3,709 1,029
4,224 1,317 4,315 1,395
2,751 1,116 2,673 1,295

23,513 10,2601 24,954 10,679
26,930 8,246 26,727 7,981
33,902 15,835 ■ 33,006 15,212
28,568 11,767 28,834 12,105
10,230 4,945 10,283 4,397

7,748 2,643 7,053 2,551
4,049 1,010 4,087 1,029
1,115 489 1,210 457
1,090 500 1,099 534
8,195 3,645 8,178 3,583
3,249 1,288 3,429 1,362
4,278 1,381 4,039 1,611
3,139 1,317 4,257 2,035
1,766 844 1,840 671
3,580 1,622 3,369 1,462
1,002 482 962 574
4,389 2,320 4,045 2,293
2,715 1,273 2,532 1,241
4,802 2,782 4,690 2,475
4,280 1,056 4,853 1,278

32,215 11,737 31,433 10,599
7,651 3,568 7,639 3,649

25,661 12,313 25,930 12,485
4,902 1,774 4,785 1,605
6,568 3,064 6,736 3,020
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1 6 0  YEA R S  O F  P R A C TIC A L B A N K IN G  —  C. H. Haesemeyer, Stanwood, la., right, (60 years in banking) inspects new electronic paper 
money counter with Jack Klug, center, (45 years) vice president, cashier and chief of operations at American National in Chicago, and 
Charlie Kuning (55 years) vice president and member of American’s Correspondent Bank Division.

When a day has a thousand hours
C. H. H aesem eyer, P resident of the  U nion 
T ru s t & Savings B ank a t Stanw ood, Iowa, has 
been a banker for 60 years and a custom er of 
the  A m erican N ational B ank  and T ru s t Co. of 
Chicago for more th a n  tw o decades. M r. 
H aesem eyer is well aw are th a t  there  aren ’t  
enough hours in the  day  for him  to  do every
th ing  required by m odern banking practice. 
B u t he has long know n th a t  back of Charlie 
K uning, his friend of 45 years, is the  entire staff 
a t  A m erican N ational.

So, for M r. H aesem eyer, every day can be a 
thousand  hours long, w ith  specialists no t only 
in operating procedures b u t in the  m any other

com plexities of banking w orking on his prob
lems. T hrough  A m erican N ational, he has a 
tru s t departm ent, a research departm ent, a 
foreign departm ent, an investm ent departm en t 
and a score of others th a t  com m and all th e  re 
sources of Chicago, the  largest financial center 
in the  M iddle W est. Available for consultation 
a t any tim e, in person or by telephone, are men 
of th e  caliber of C harlie K uning and Jack  Klug.

T hus M r. H aesem eyer includes w ithin his 
own wide experience th a t  of the  huge, alert, 
w ell-equipped staff of A m erican N ational.

W e would be glad to  show you how you can 
avail yourself of these services.

Am erican N ational B an k
avicl T ru s t C om pany o f  C hicago

LA SA LLE AT WASHINGTON . FRANKLIN 2-9200
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1 1 2 Iowa News

Mourn Hunk Statement Figures
(Continued from  page 110)

D ecem ber 31, 1956 
D eposits  L o a n s

W ebb, C itizen s  S ta te  . . ................... 793 549
W e b ste r  C ity , F a rm e rs  N a tio n a l . . 6,645 4,089
W e llm an  S a v in g s  ................................... 1,998 616
W esley , E x c h a n g e  S ta te  .....................  964 580
W e st B ra n c h , F i r s t  S ta te  ................  2,380 1,258
W e stsid e  S ta te  S a v in g s  .....................  1,258 784

( L a s t  th r e e  f ig u re s  o m itte d )
D ecem ber 31, 1955

D eposits L o an s
768 413 W e st L ib e r ty  S ta te  ..............

6,763 3,973 W e st U n io n , F i r s t  N a tio n a l
1,803 567 W h itte m o re , F a rm e rs  S ta te
1,010 534 W oodbine, F i r s t  N a tio n a l .
2,263 1,365 W y om ing , C itize n s  S ta te  . .
1,231 869 Z e a rin g , T r i-C o u n ty  S ta te  .

D ecem ber 31, 1956 D ecem ber 31, 1955
D eposits L o a n s D eposits L oans

. 3,534 1,378 3,377 1,439

. 4,017 1,607 3,960 1,452

. 1,243 707 1,150 670

. 2,624 1,553 2,634 1,646

. 2,537 1,465 2,600 1,303

. 1,389 1,019 1,410 1,069

IOWA NEWS . . .
(Continued from  page 109)

Iowa, died last m onth in a Council 
Bluffs hospital.

Mr. P eters had been in the employ 
of the Citizens Savings Bank since his 
graduation from  Avoca High School 
in 1918.

Blairstown
E arl M. Kimm, cashier, Benton 

County State Bank, B lairstown, Iowa, 
announces the appointm ent of Mrs. 
M ary T. M errick to succeed Mrs. 
F lavia Kelly.

Burlington
F irst National

E arl M iner has resigned as tru s t de
partm ent a tto rney  a t the F irs t Na
tional Bank in Burlington, Iowa, to 
accept a sim ilar position w ith the F irs t 
National Bank in St. Joseph, Missouri.

National
Several im portan t executive changes 

w ere announced last m onth by the Na
tional Bank of B urlington in B urling
ton, Iowa. F. A lbert Klein re tired  as 
chairm an of the board; John  H. W itte, 
Jr., advanced from  president to chair
man; V. P. Cullen was elected presi
dent, and Dale Kelley was elected vice 
president and cashier. Mr. Cullen for
m erly was executive vice president, 
and Mr. Kelley was cashier.

P lans for drive-in banking facilities 
for National Bank w ere announced by 
Mr. Cullen. The new service will be 
in a two-story addition to be con
structed  im m ediately north  of the 
presen t bank building, fron ting  on 
Main Street. The building will include 
two lanes for autos, two teller w in
dows w ith in  islands in the lanes and 
two w alkup teller windows. It is 
hoped to complete the new facility by 
next sum m er.

Complete rem odeling of the present 
bank first floor and entrance also will 
be done in connection w ith the new 
building. The second floor of the new 
addition will house the installm ent 
loan departm ent. B asem ent storage 
space w ill be available there, and re
m odeling of the presen t bank lobby 
will allow for expansion of the tru s t 
departm ent. Carl A. Nelson & Com
pany, B urlington, is general contrac
tor, and Bank Building & Equipm ent 
Corporation of America is architect 
for the new addition.

Carroll
W hen Carl J. Hess was reelected 

president of the Carroll County State 
Bank in Carroll, Iowa, last m onth he 
began his 40th year of service w ith 
th a t institu tion . The bank is the sec
ond oldest in the state, having been 
organized in  1870. The bank has been

W e Hope to See

YOU

In Burlington

Group 11 Meets February 22

Group 11 bankers once m ore w ill enjoy the  
very fine program  scheduled for their enjoym ent 
at the G roup’s annual m eeting  here in B urling
ton. Jo in  us in  renew ing old friendships.

And Don't Miss The 
Pre-Convention Party 
Thursday Evening—

It's Always Extra Special

Burlington Bank & Trust Co. 
Farmers & Merchants Savings Bank 

National Bank of Burlington
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Valley Bank 
Personalities

T h is  is  o n e  o f a  se r ie s  o f  ske tches  
b y  L e o n a rd  Good, head  o f th e  
D ra k e  U n iv e rs ity  A r t  D e p a r tm e n t.
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Mr. Astley joined the V alley Bank in 

1930, having been associated ith Iowa 

Loan & Trust Company and the 

Continental Trust and Savings Bank 

for ten years. A vice-president since 

1940, Mr. Astley’s chief duties are 

concerned with helping customers 

arrange for a mortgage or 

commercial loans.

in tro d u c in g

J .  R . (D ick ) A stley , v ic e -p re s id e n t 
V a lley  B a n k  & T r u s t  C om pany

He is a past president of the Iowa Mortgage Bankers 
Association and of the Des Moines Mortgage 

Loan Association and is treasurer of 
the Iowa Society for Crippled Children and 

Adults. His son, Donald R., is a chemist 
with the Firestone Company. Mr. Astley 

includes golfing and fishing among 
his favorite pastimes.

W a ln u t at 4th Street

ALLEY BANK 
AND TRUST COMPANY

D es M o in e s , Iowa
Member of Federal Deposit Insurance Corporation
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under Hess m anagem ent since 1882 
w hen Carl Hess’’ fa ther became presi
dent. A brother, the late George Hess, 
succeeded his father, and Carl took 
over as president upon his b ro th e r’s 
retirem ent.

Cedar Rapids
City National

Total assets at the close of the first 
day of business at the City N ational 
Bank, Cedar Rapids, Iowa, was $1,- 
137,774.

The City N ational is operating in 
tem porary  quarters a t 1040 Marion 
Road. It is expected th a t a perm anent 
quarters  at old M arion Road and 42nd 
Street will be completed th is fall.

Peoples Bank & Trust
Five personnel prom otions w ere 

made at the annual m eeting in Cedar 
Rapids, Iowa, of the Peoples Bank and 
T rust Company board of directors.

Ted J. Welch, previously a vice 
president, was nam ed executive vice 
president. J. Keith Noll, form erly as
sistan t cashier, was nam ed assistant 
vice-president. He will rem ain m ana
ger of the farm  service departm ent.

Three men w ere nam ed assistant 
cashiers; E. R. Clare, who will con
tinue as auditor, and Douglas S. 
Grinde and R ichard D. Newland.

R. W. R inderknecht, president of 
R inderknecht C onstruction Company, 
Cedar Rapids, Iowa, was elected to the 
board of directors.

Centerville
At the Centerville N ational Bank, 

Centerville, Iowa, R. F. M almberg has 
been prom oted from  vice president 
and cashier to executive vice presi
dent; W. R. Langfitt, vice president 
and farm  m anager to vice president 
and cashier; and J. G. Sayres was 
elected to assistant cashier and audi
tor.

Cherokee
Central Trust & Savings

George H. Pingrey, vice president 
and tru s t officer of the Central T rust 
and Savings Bank a t Cherokee, Iowa, 
was nam ed a director of the bank last 
month. He succeeds the late A. W. 
Jones, who was chairm an of the board.

Cherokee State
Donald Shoem aker was elected an 

assistan t cashier of the Cherokee State 
Bank at Cherokee, Iowa, by directors 
last month.

Steele State Bank
Capital of the Steele State Bank, 

Cherokee, Iowa, has been increased 
from  $50,000 to $100,000 by common 
stock dividend.

Clarinda
Otto Herzberg, vice president and 

director of the Citizens State Bank, 
Clarinda, Iowa, re tired  last m onth 
after 34 y ears’ service.

Mr. Herzberg, who was one of the 
original stockholders and directors of 
the bank, was honored at a party  a t
tended by the officers and employees 
and presented  w ith  a set of luggage.

Council Bluffs
City National Bank

R ichard Goos, Mills County exten
sion service director, has joined the 
staff of the City N ational Bank, Coun
cil Bluffs, Iowa.

The board of directors of the bank 
have announced th a t Ira  L. Hays has 
been prom oted from  vice president to 
senior vice president, Roland H. Torn- 
blom from  vice president and tru s t 
officer to executive vice president, 
Charles R. H annan from  cashier to 
vice president, W. Ralph Storrs from 
tru s t officer and assistan t cashier to 
second vice president, J. W. Schlem- 
m er from  assistan t cashier to second 
vice president, and Robert L. Em erine 
from  assistan t cashier to cashier.

The bank has added $150,000 to su r
plus, bringing th a t figure to $450,000.

Council Bluffs Savings Bank
At the Council Bluffs Savings Bank, 

all officers and directors w ere re
elected.

State Savings
Directors of the State Savings Bank 

in Council Bluffs last m onth trans-

Fa s t
COLLECTION SERVICE

*The Drovers N dtiona l 
Bank is a direct member of 
the Chicago Clearing House 
Association and the Federal 
Reserve System.

It has provided 

C O N T IN U O U S SERVICE 

to correspondent banks 

SINCE FEBRUARY 12,

1 8  8 3

7̂ Drovers Banks
Drovers National Bank and Drovers Trust & Savings Bank 

UNION STOCK YARDS, CHICAGO 9, ILLINOIS
Members, Federal Deposit Insurance Corporation 

C O M B IN E D  R E S O U R C E S  O V ER  O N E  H U N D R E D  M IL L IO N  D O L L A R S

T h e  Drovers National Bank* is 
strategically located in the heart 
of a vast industrial empire to give 
you fast collection service.

Many banks and businesses 
are using this direct collection  
service because of its convenience 
and speed. May we tell you more 

about it?

Northwestern Banker, February,  Ì9S7
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A dditional news about a num 
ber of bank annual m eetings 
arrived  too late to be included 
in th is issue of the N o r t h w e s t e r n  

B a n k e r , bu t will appear in the 
nex t edition.

ferred  $100,000 from undivided profits 
to surplus. Capital now is $200,000 and 
surplus is $300,000.

Cumberland
Jennie E. Reed, director, Cum ber

land Savings Bank, Cumberland, Iowa, 
has resigned from the board after 20 
years’ service. L. L. M archant has 
been elected to the board to fill the 
vacancy.

C orrectionville
The capital stock at the Corn Belt 

S tate Bank, Correctionville, Iowa, has 
b e e n  r a i s e d  to

p . s. H A R T

$50,000.
Mr. and Mrs. 

Joe Nelson w ere 
e le c te d  to  th e  
board of the bank. 
Mrs. Nelson is the 
daughter of the 
late A. E. Jones.

New president 
a t the bank to 
succeed Mr. Jones 
is P. S. H art who 

vice president. Joe 
vice president.

has been executive 
Nelson was elected

Cresco
Alice M. Davis, employee of the 

Cresco Union Savings Bank, Cresco, 
Iowa, for 45 years before her re tire 
m ent in 1955, died recently  in a hos
pital in Rochester, Minnesota.

"Thank goodness you’re here, Doctor!”
Y ou im m ed ia te ly  re lax  a lit tle . T h e  te n s io n  th a t  

h a d  b u ilt  u p  since yo u  called  th e  D o c to r  is gone.
T h e  em ergency  is in  good h an d s . D r. R ic h a rd s  h as  
y ea rs  o f experience a n d  h is p ro fessiona l sk ill h as  
ea rn ed  th e  re sp e c t an d  confidence o f th e  w hole 
c o m m u n ity .

Davenport
The re tirem ent of F. A. Johnson as 

senior vice president of the F irs t T rust 
and Savings Bank, D avenport, Iowa, 
has been announced by H. R. Bechtel, 
president.

John  F. Hodson, who has been as
sociated w ith  the bank for several 
years, has been nam ed to take over 
Mr. Johnsons’ duties as head of the 
real estate m ortgage departm ent.

D onahue
Raym ond E. Ralfs, well-known Scott 

C ounty farm er, has been elected to 
the board of the Donahue Savings 
Bank, Donahue, Iowa.

D ubuque
J. W. W inall, chairm an of the board, 

has re tired  after 43 years w ith the 
F irs t N ational Bank of Dubuque.

Mr. W inall, 73, first affiliated w ith 
the bank as a director in 1913. He 
actively joined the firm in 1932 as vice

W hen  h is call is co m p le ted  a n d  y o u  w a tc h  h is 
figure d isso lve in to  th e  n ig h t, y o u  rea lize  t h a t  h e  is a 
sy m b o l o f d e p e n d a b ility .

W e, too , a re  dep en d ab le .

B y  d e p e n d a b ility  we m e an  rig id  ad h e ren ce  to  y o u r 
specifications, p rom ises fulfilled, fa ir  p rices, a n d  ju d g 
m e n t to  a c ce p t on ly  w ork  w hich  we ca n  efficiently  
p roduce .

O ur re p re se n ta tiv e  w ill g lad ly  call a n d  show  you  
ev idence  o f o u r d e p e n d a b ility .

INCOR
PORATED

1912

I

Checks, letterheads, pass books and covers, duplicate 
deposit ticket books, call statements, brochures, statements and ledger sheets.
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president, and was chairm an of the 
board a t the time of his retirem ent.

Eagle Grove
Surplus at the  Eagle Grove State 

Bank, Eagle Grove, Iowa, has been 
increased from  $25,000 to $30,000.

Emmetsburg
More than  2,000 attended the form al 

opening of the remodeled Palo Alto 
County State Bank, E m m e ts b u r g ,  
Iowa, recently, to see im provem ents 
made in the bank.

The tow n’s m ayor drew num bers 
for the aw arding of door prizes to 
lucky bank guests.

Fort Dodge
A. A. Gerken, cashier, The State 

Bank at F o rt Dodge, Iowa, was nam ed 
tru s t officer last month. In  addition, 
directors elected H. C. R enquist and 
J. G. Schweiger as new assistant 
cashiers.

Griswold
R. V. Prokop, president of the Gris

wold State Bank at Griswold, Iowa, 
was elected a d irector of th a t bank 
by stockholders last m onth. He has 
been w ith the Griswold State Bank 
for th ree years.

Hum eston
Stockholders of the Citizens State 

Bank of Hum eston, Iowa, last m onth 
authorized the increase of capital and 
surplus of th a t bank to $50,000 each. 
D irectors advanced Russell Spearm an 
from  assistan t cashier to cashier, and 
he is also a director of the bank.

Independence
C. L. F iester was elected executive 

vice president and P. E. Sorg was 
elected vice president and cashier at 
the annual m eeting of directors of the 
F arm ers State Savings Bank at Inde
pendence, Iowa. Also announced was 
the re tirem ent of E. E. Everett, vice 
president, who had been w ith  the bank 
since 1935. Mr. Everett, who became 
inactive as vice president in 1949, will 
continue as a director.

Mr. F iester has been vice president 
of the bank and has been associated 
there  since 1925. Mr. Sorg has been 
w ith  the bank since 1932, and more re 
cently has been serving as cashier.

Indiaiiola
W illiam  T. Hamilton, 69, chairm an 

of the board of Peoples T rust and Sav
ings Bank in Indianola, Iowa, col
lapsed and died last m onth while a t
tending the Simpson College-Univer
sity  of Omaha basketball game in In 
dianola.

Iowa City
F irst National Bank

George Nagel, who recently  suc
ceeded the late W illie W. M ercer as 
chairm an of the board, F irs t National 
Bank, Iowa City, Iowa, was re-elected 
to the position at the annual meeting, 
and all o ther officers and directors also 
were re-elected.

Iow a State Bank & Trust
The Iowa State Bank & T rust Com

pany, Iowa City, Iowa, recently  de
clared a 100 per cent stock dividend, 
according to an announcem ent by W. 
W. Summerwill, president.

The December 31, 1956, statem ent 
shows capital stock to be $400,000, su r
plus, $200,000, and undivided profits, 
$194,352.

The bank’s original capital in 1934 
when the bank opened was $100,000. 
Since th a t time, two $50,000 stock div
idends have been paid in addition to 
this $100,000 stock dividend.

Jefferson
R. H. Maloney, re tiring  executive 

vice president, Jefferson State Bank, 
Jefferson, Iowa, and Edw ard F. Buen- 
eke, re tiring  cashier of the Security 
Savings bank of Scranton, w ere hon
ored recently  by the Greene County 
B ankers Association at a d inner at 
the Golf and Country club.

Both Mr. and Mrs. Buenneke and 
Mr. Maloney w ere presented  wall 
barom eters and hum idity  gauges from 
the association.

Mr. Buenneke will have the title 
of vice president and director of Se
curity  Savings. Mr. Maloney will have 
the titles of vice president and vice 
chairm an of the board of the Jefferson 
State.

K eokuk
Security State

C. A. Yollers, assistan t cashier of the 
Security State Bank a t Keokuk, Iowa, 
re tired  last m onth after 54 years’ serv
ice w ith  the institution.

State Central Savings
E. A. Ebersole, vice president and 

cashier, State C entral Bank of Keokuk, 
was given a two-weeks Caribbean 
cruise recently  by W. A. Logan, presi
dent of the bank, as a rew ard for his 
35 years of loyal and faithful service 
to the institution.

The presen tation  was made at a 
party  at the K eokuk C ountry Club for 
the officers and employees of the bank 
and th e ir four offices.

K im kallton
Max Towne has been elected execu

tive vice president of the Landm ands 
National Bank of Kim ballton, Iowa, 
succeeding Dewey Kuiken, who has 
served in th a t capacity for the past

A Strong Bank Since 1856

'wU-*** «
■Iowa's 1 Oldest Bank

Statement of Condition
A t the Close of Business Decem ber 31, 1956 

A S S E T S
U n ite d  S ta te s  B o n d s ................................................................................................................. $ 4,911,525.35
O th e r  B onds ...............................................................................................................................  3,247,660.39
C ash  a n d  D ue f ro m  C o rre sp o n d e n t B a n k s ...................................................................  3,486,951.74

T o ta l C ash  R e so u rc e s ...............................................................................................................  11,646,137.48
L o a n s  a n d  D is c o u n ts ...............................................................................................................  12,553,810.53
B a n k in g  H o u se  ........................................................................................................................... 1.C0

$24,199,949.01
L I A B I L I T I E S

C a p ita l  S tock  (C o m m o n ) ........................................................................................................$ 500,000.00
S u rp lu s  ...........................................................................................................................................  500,000.00
U n d iv id e d  P ro f its  a n d  R e s e rv e s ..........................................................................................  846,608.90

T o ta l C a p ita l A c c o u n ts ..........................................................................................................  1,846,608.90
D E P O S IT S  ....................................................................................................................................  22,353,340.11

$24,199,949.01

O FFIC E R S
L . W . R O S S  L E S T E R  F .  H A A S  E R N E S T  B O E H M

P r e s i d e n t  V ic e  P r e s i d e n t  A s s i s t a n t  C a s h ie r
E . H . S P E T M A N , S R . P H I L I P  A . W A IT E  J .  S . W A T S O N

V ic e  P r e s i d e n t  V ic e  P r e s i d e n t  A s s i s t a n t  C a s h ie r
JO H N  M . J U R G E N S  P A U L  L . G R O N S T A L  L A V E R N E  T O L L IN G E R

V ic e  P r e s i d e n t  V ic e  P r e s i d e n t  T r u s t  O ffice r
F .  W . R A D T K E  R O B E R T  E . S T A R R  E .  L . SH O C K E Y
V ic e  P r e s i d e n t  A u d i to r  a n d  A s s t .  V ic e  P r e s .  A s s i s t a n t  T r u s t  O ffice r

R O Y  M A X F IE L D  E D . H . S P E T M A N , J R .  F R A N K  J .  B E L L
V ic e  P r e s i d e n t  C a s h ie r  M a n a g e r ,  C a r s o n  O ffice

COUNCIL BLUFFS SAVINGS BANK
COUNCIL BLUFFS, IOWA

Member Federal Deposit Insurance Corporation
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eight years. Mr. K uiken will be asso
ciated w ith  the A tlantic S tate Bank, 
A tlantic, Iowa, after M arch 1, as cash
ier.

Mr. Towne has been associated w ith 
the Live Stock N ational Bank of Sioux 
City, Iowa, since November, 1954, as 
fieldman and assistan t cashier. He 
served as assistan t secretary  of the 
N ebraska B ankers A s s o c ia t io n  in 
Omaha before accepting the Sioux 
City connection. His first banking ex
perience was w ith  the Stock Yards 
N ational Bank of Omaha, w here he 
served a s ’fieldman after graduating  
from  university .

Mr. Towne has purchased the 
K uiken stock in terest in the bank and 
the K uiken residence in Kimballton.

Both parties to the transaction  were 
represented  by B ankers Service Com
pany of Des Moines.

Laurens
The L aurens State Bank a t Laurens, 

Iowa, opened for business in its new 
building last m onth  following comple
tion of rem odeling and installation of 
a new  vault.

Lawler
The State Bank of Lawler, Iowa, has 

re tired  $20,000 of p referred  stock and 
has declared a common stock dividend 
of $20,000 from  undivided profits and 
added th is to the common stock m ak
ing the capital of $50,000 common, 
$25,000 surplus, and about $45,000 u n 
divided profits.

Luana
At the recent annual m eeting of the 

Luana Savings Bank, Luana, Iowa, 
E arl F. Miller, George Heins, and C. 
A drian Riveland, w ere elected presi
dent, vice president and cashier, re 
spectively. An 8 per cent dividend was 
again paid to all stockholders as of 
record December 1, 1956.

Marengo
The Iowa County Savings Bank, 

Marengo, Iowa, has announced a re 
cent increase in its surplus account 
from  $150,000 to $200,000.

This m akes the bank’s capital set-up 
of $100,000 capital, $200,000 surplus, 
and $128,000 undivided profits.

Mason City
At the annual m eeting of stockhold

ers of U nited Home Bank and T rust 
Company, Mason Cty, last m onth, E. 
W. Clark asked to  be relieved of his 
duties as president and was subse
quently  elected chairm an of the board. 

; R. H. Isensee was advanced from  
vice president to succeed Mr. Clark as 
president. D irectors also elected Alvin 
W. Jaspers assistan t cashier and he

was assigned to new  business develop
m ent and public relations in the  bank.

Stockholders increased the num ber 
of board m em bers to 13 w ith  the elec
tion of Allan Patton, president of the 
K ayenay E n g r a v i n g  C o m p a n y  and 
M etcraft, Inc., both of Mason City, as a 
director.

Monroe
The Monroe State Bank, Monroe, 

Iowa, raised its in terest rates on time 
deposits to 3 per cent, according to 
an announcem ent by J. D. Long, cash
ier.

Muscatine
Election of John  M. M usser of St. 

Paul, M innesota, as a m em ber and

chairm an of the board of directors of 
the M uscatine Bank and T rust Com
pany has been announced by W. E. 
Downer, p resident of the bank.

Mr. M usser fills a vacancy left by 
the death in October of his father, C. 
R. Musser, a form er president of the 
bank and form er chairm an of its board 
of directors.

The new  chairm an of the board is 
a grandson of P. M. Musser, one of 
the stockholders and officers of the 
Cook, M usser and Company Bank, a 
predecessor of the presen t M uscatine 
Bank and T rust Company.

Mt. Pleasant
Capital s truc tu re  of the H enry Coun

ty  Savings Bank at Mt. Pleasant, Iowa,

I  Let Us Help You 
I  Find a Choice 

^Industrial Site

In and near Waterloo, in the heart of agricultural and industrial 
Iowa, are choice industrial sites. Here, too, is a  plentiful supply 
of dependable labor, skilled by years of mechanical training 
on farms and schools.
And in Waterloo, you'll find an abundance of water, electric 
power and natural gas.
Yes, Waterloo offers exceptional opportunities for new industry. 
This metropolitan community has a  City Zone population of 
100,878 . . . consumer spendable income of $6,648 a  year . . . 
retail sales of $137,383,000 . . . and bank debits of $1,030,000,000.
It also has the National Bank of Waterloo, geared to give fast, 
accurate, efficient banking service . . .  to save valuable time on 
all items and collections . . . ever alert to keep pace with 
Waterloo—Iowa's fastest growing market.

Write us for complete information about choice industrial 
sites available in and near Waterloo.

Member . .
W A T E R L O O ,  I O WA

Federal Deposit Insurance Corporation Federal Reserve System
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w as increased from $100,000 to $200,000 
last m onth by declaration of a stock 
dividend. Surplus is $200,000 and un 
divided profits and reserves are $155,- 
0 0 0 .

New Sharon
Glen Craver, assistant cashier, Tain- 

to r Savings Bank, New Sharon, Iowa, 
has re tired  after having been em
ployed at the bank since 1939.

Norlli wood
Stockholders of the N o r t h w o o d  

S tate Bank, Northwood, Iowa, have 
approved an increase in capital from 
$60,000 to $75,000. President K erm it 
Paulson reported  deposits a t year-end

w ere $2,931,810, the largest in the 
bank’s history.

Osage
A new, modern, three-story front 

has been designed for The Home T rust 
and Savings Bank, Osage, Iowa, and 
detailed draw ings are now being pre
pared by A. Moorman and Company. 
It is felt th a t this new front will be 
one of the m ost m odern bank exteriors 
in no rthern  Iowa. A com bination of 
cut stone, granite  and face brick, as 
well as alum inum  doors and windows, 
will m ake up the new treatm ent. It 
is expected th a t plans will be out for 
bids in several m onths and construc
tion commence in the early spring.

isa

Statement of Condition
December 31, 1956

A S S E T S

Cash on Hand and on Deposit with Banks...............$ 9,656,622.20
United States Government Securities...........................  9,947,608.11
Other Bonds and Securities........................................... 387,832.90
Loans and Discounts....................................................... 15,796,203.89
Commodity Credit Corporation Loans.........................  38,846.00
Security National Bank Building, Vault and Fixtures 416,112.40
Federal Reserve Bank Stock........................................... 60,000.00
Other Assets ....................................................................  1,037.36

$36,304,262.86

L I A B I L I T I E S
Capital ..................   $1,000,000.00
Surplus ................................................... 1,000,000.00
Undivided Profits................................... 382,280.02
Total Capital Account.................................................
Reserve for Contingencies............................................
Deposits .........................................................................

2,382,280.02
2 0 , 0 0 0 . 0 0

33,901,982.84

$36,304,262.86
O F F IC E R S

C h a rle s  R . G o ss e t t, P residen t 
B. M . W h e e lo c k , Sen ior  V ice  P residen t 
A lb e rt C. E c k e r t ,  V ice  P residen t 
C h a rle s  H . W a lc o tt ,  V ice  P residen t 
P a u l S n y d e r, V ice  P residen t 
O rv il le  B oe, Cashier 
F ra n k  H . A b e l, A s s is ta n t  Cashier 
P a tr ic k  F . Cook, A s s is ta n t Cashier 
V . H . C assem , A s s is ta n t Cashier 
J o h n  D ie fe n d o rf , A s s is ta n t Cashier 
W ill ia m  T . H u b b a rd , A u d ito r

R E A L  E S T A T E  D E P A R T M E N T  
D a n ie l L . M id d le to n , V ice  P residen t 
E . B a r lo w  R id le y , A s s is ta n t Cashier 

P E R S O N A L  L O A N S  
E d w a rd  C. T h o m p so n , J r . ,  V ice  P residen t 
L . M ilto n  V a n d e rs to w e , A ss is ta n t Cashier 

T R U S T  O F F IC E R S
H o w a rd  L . Jo h n so n , V ice  P residen t and  

T ru st Officer
L . C. J e n s e n , A ss is ta n t T ru s t Officer

Security National flank
nf Sioux City

Member Federal Deposit Insurance Corporation

Ottum wa
Fidelity  Savings

O. A. Clark was elected chairm an of 
the board of F idelity  Savings Bank, 
Ottumwa, last m onth. He succeeds 
Manley O. Stevens, who was named 
president in December. George Reed, 
Ottum wa realtor, was elected a direc
tor.

South Ottum wa Savings
Harold J. Anderson, owner of the 

South Side Drug Store, was elected a 
director of the South O ttum wa Sav
ings Bank by stockholders last month. 
At the same time, C. D. Evans, long
tim e officer and director of the bank, 
officially closed his banking career 
w hen he resigned as board chairm an. 
Previously he had served as president.

Union Bank & Trust
The election of E. Paul Allen as a 

director of the U nion Bank and T rust 
Company, Ottumwa, was announced 
after the annual m eeting last m onth 
by Max von Schrader, president. Mr. 
Allen was filling an in terim  term  since 
December for the late Don W. Cook. 
Mr. Allen also recently  succeeded Mr. 
Cook as m anager of the John  Deere 
O ttum wa works.

Gskaloosa
Russell Howard, president, M ahaska 

State Bank at Oskaloosa, Iowa, an
nounced last m onth the bank has 
opened a tru s t departm ent w ith  Rus
sell Howard, Jr., assistan t cashier and 
tru s t officer, in charge. Also, H ester 
W hitlatch  was elected a new  assistant 
cashier.

Oxford
F ran k  Leonard Schweitzer, 69, ve t

eran  Oxford banker, has re tired  as 
cashier, F irs t T rust and Savings Bank 
of Oxford. He has been in banking 
nearly  a half century.

Perry
K enneth R. H eisler was prom oted to 

assistan t cashier of the F irs t National 
Bank at Perry, Iowa, to succeed Mrs. 
Dora Fullerton , who has moved to 
California.

Pom eroy
A. J. McGowan, tru s t officer, Toy 

N ational Bank, and treasurer, F arm 
ers Loan and T rust Company, both of 
Sioux City, has become the executive 
officer of the Pom eroy State Bank. As 
executive vice president, he succeeds 
W. K. W iewel, who has moved to  Man
chester, Iowa, to become executive 
officer of the F irs t S tate Bank.

Mr. McGowan has been associated ■ 
for the past 31 years w ith  the Toy 
Banks in C harter Oak, Storm  Lake 
and Sioux City.
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Randall
The R andall S tate Bank a t Randall, 

Iowa, will now pay 3 per cent in terest 
on tim e deposits. The form er rate  
was 2 per cent.

Readlyn
Stockholders of the Readlyn Savings 

Bank, Readlyn, Iowa, have authorized 
the tran sfe r of $12,500 from  unidivided 
profits to the surplus account, thus in
creasing surplus to $37,500.

Sac City
A. O. Anderson was elected presi- 

City State Bank 
at Sac City, Iowa, 
s u c c e e d i n g  t h e  
late A. W. Jones. 
R obert V. Jones 
was nam ed direc
to r and vice presi
dent. He is an a t
to rney  in Chica
go and a son of 
the late A. W. 
Jones. All other 
dent of the Sac 

officers and directors continue in 
office.

A. O . A N D E R S O N

Sheffield
Stockholders of the Sheffield Sav

ings Bank, Sheffield, Iowa, w ere paid 
a year-end dividend of 7 per cent on 
outstanding stock as of Jan u ary  1.

Sigourney
H. D. U tterback was prom oted from 

cashier to vice president, Irv in  F. U t
terback was prom oted from  assistan t 
cashier to cashier, and George W. Mar- 
get, Jr., was elected assistant cashier 
a t the recent annual m eeting at the 
K eokuk County State Bank, Sigour
ney, Iowa. J. J. M arget and R. G. 
M arget w ere re-elected president and 
vice president respectively.

Stockholders voted to increase capi
tal from  $75,000 to $100,000 by stock 
dividend.

Sioux Center
Vernon P. Mouw, cashier, The F irs t 

N ational Bank, Sioux Center, Iowa, 
was elected vice president; A. H. Te- 
Paske, assistan t cashier, was elected 
vice president, and Eda Kroon, assist
ant cashier, was elected cashier a t the 
annual meeting.

Sioux City
F irst National

Joe T. Grant, president, F irs t Na
tional Bank, Sioux City, announced the 
prom otion of H om er V. G arretson 
from  assistan t cashier to assistan t vice 
president.

STATEMENT OF CONDITION
of

The City National Bank of Clinton
December 31, 1956

R E S O U R C E S
Cash and Due from Banks.............................................$ 5,242,498.25
Bonds—U. S. Governments...............$ 6,144,981.70

Federal Land Banks.............  564,499.81
Municipals ............................. 1,914,911.62
Other Marketable Securities 321,136.03 8,945,529.16

Stock in Federal Reserve Bank....................................... 30,000.00
Loans and Discounts....................................................... 5,207,403.97
Banking House and Furniture and Fixtures.................  150,593.73
Overdrafts ........................................................................  344.24
Accrued Interest and Other Resources.........................  75,643.38

$19,652,012.73

L I A B I L I T I E S

Capital .............................................................................. $ 500,000.00
Surplus ..............................................................................  500,000.00
Undivided Profits ............................................................. 300,049.12
Reserve for Taxes, Interest, Contingencies, Etc......... 216,694.06
Deposits—Demand. .............................$12,685,440.92

Time ................................... 5,150,189.62
U. S. Government.............. 299,639.01 18,135,269.55

$19,652,012.73

FIFTH AVENUE 
S O U T H * 2 2 6 *

BANKNATIONAL
Member of The Federal Deposit Insurance Corporation, W ashington, D. C. 

$10,000 —  Maximum Insurance fo r Each Depositor —  $10,000
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Live Stock National
Carl Fredricksen, president, Live 

Stock National Bank of Sioux City,

E . L . N E W E L L  R . A. J E N S E N

announces the re tirem ent of Raws 
Jensen, assistan t cashier, after 37 
years of service w ith  the bank. Mr.

Jensen  was guest of honor at a party  
recently on the occasion of his re tire 
ment.

Max Towne, assistant cashier, has 
resigned to accept the position of exec
utive vice president a t the Landm ands 
National Bank in Kimballton, Iowa. 
Mr. Fredericksen also announced the 
election of Edw ard L. Newell as assist
an t cashier. Mr. Newell has served 
w ith banks in Cavalier, N orth Dakota, 
in Brainerd, Minnesota, w ith the South 
Dakota departm ent of banking, and 
more recently  w ith  the exam ining 
force of the N orthw est Bancorpora- 
tion.

Security National
Four men w ere recently  elected to

the board of directors of the Security 
National Bank in Sioux City, m aking 
a total of 15 directors. C. R. Gossett, 
president, said the election of these 
men was in line w ith  the bank’s pro
gram  to give more responsibility to 
younger men in connection w ith m an
agem ent tra in ing  established by the 
directors.

New directors are: Charles H. W al
cott, who was elected assistant cashier 
in 1946, assistan t vice president in 
1951, and vice president in 1952; Don
ald E. Jacobsen, secretary  of A lbert
son and Company, Inc.; W illiam E. 
Palm er, assistan t m anager and chief

W . P A L M E R  L. S M IT H

engineer of Term inal Grain Corpo
ration, a trustee  of the Palm er F ru it 
Company and the Palm er Candy Com
pany, and Lowry Smith, Jr., secretary  
of Bekins Van and Storage Company, 
and president of the Bekins M erchan
dise Storage Company.

The shareholders, at the annual 
meeting, adopted a resolution to de
clare a stock dividend of one share 
for each five they  now own, increasing 
the common stock from $1,000,000 to 
$ 1,200,000.

Toy National
Ralph R. Brubacher, president of 

the Toy N ational Bank, Sioux City, 
since 1937, died last m onth. Mr. B ru
bacher also was chairm an of the Toy 
and was president of the affiliated 
Farm ers Loan and T rust Company. 
Mr. B rubacher was president of the 
Iowa B ankers Association in 1944-45.

J. W illiam  Van Dyke was elected 
chairm an of the Toy N ational and 
Carleton C. Van Dyke was elected 
president by directors a t the ir annual 
m eeting last month.

J. W illiam Van Dyke has been w ith 
the Toy National since 1934, becoming 
vice president in 1948. He is also

ST A T E M E N T  OF C ON DITION  
AT T H E  CLOSE OF B U SIN E SS D EC EM B ER  31, 1956 

R ESO U R C ES
Loans and D iscounts ............................................................................ $12,313,327.63
O verd rafts  ..................................... ..... ........................... ........ ...............  1,722.20
F ed era l R eserve B ank Stock ................................................... .. 42,000.00
Real E s ta te  P urchased  fo r  B ank P urposes ..............................  5,500.00
F u rn itu re  and F ix tu re s     ____________________________  60,520.30
OtliPT A cciaUc 1 (j 0 7 7  89
State , County and M unicipal Iloiuis^r.7.'I';^S2,6A3J)65.2!V  
U nited  S ta te s  G overnm ent Bonds—

D irect and G uaran teed  ................................ 6,195,470.77
Cash on H and and Due from  B anks................. 6,057,987.12 14,906,523.18

$27,345,671.13
L IA B IL IT IE S
C ap ital Stock ............................................................$ 500,000.00
S urp lus ............................... ................. ............... —  900,000.00
U ndivided P ro fits  ............................. ......... ........... 154,260.34
R eserves .......... ..................................... ....... ............ 130,871.78
D eposits ............ ........................................................

1,685,132.12
25,660,539.01

$27,345,671.13
O F FIC E R S

C. E. Campbell, C h a irm a n  of th e  B o ard  
Lowell J. Walker, P re s id e n t  
Carlton Sias, V ice  P re s id e n t 
Francis R. LaBarre, V ice P re s id e n t  an d  

T r u s t  Officer
Dale K. DeKoster, V ice P re s id e n t

Earl J. Underbrink, C ash ie r 
Forrest D. Lofton, A ss t. C ash ie r  
W illis J. Vollenweider, A ss t. C ash ie r 
Merle W. Rodgers, A sst. C ash ie r 
Robert V. Cooper, A ss t. C ash ie r an d  

A ss t. T r u s t  Officer

DIRECTORS
Clarence E. Campbell, C h a irm a n  o f B o ard  o f D ire c to rs , T h e  W a te rlo o  S av in g s  B a n k ; 

Carleton Sias, A tto rn e y ;  R. W. Waite, R e t ir e d ;  William H. Hinson, V ice  P re s id e n t  a n d  
T re a su re r ,  H in so n  M a n u fa c tu r in g  C o .; James F. Carney, C ertified  P u b lic  A c c o u n ta n t;  
Lowell J. Walker, P re s id e n t , T h e  W a te r lo o  S a v in g s  B a n k , W a lk e r  R em edy  C o .; K. L. 
Bragdon, D is tr ic t  A g e n t, N o r th w e s te rn  M u tu a l L ife  In s . C o .; Harry A. Limbert, V ice 
P re s id e n t , C e n tra l F ib re  P ro d u c ts  C o .; Harley A. Waldon, G en e ra l M a n a g e r, J o h n  D eere  
W a te rlo o  T ra c to r  W o r k s ; A . D. Donnell, P re s id e n t , T h e  R a th  P a c k in g  Co. ; Carl R. 
Davis, R ea l E s ta te ;  James G. Easton, D ire c to r , F i r s t  N a tio n a l  B a n k , W a v e rly , Io w a ; 
George E. Pike, A tto r n e y ; Francis R. LaBarre, V ice P re s id e n t & T r u s t  Officer, T h e  
W a te rlo o  S av in g s  B an k .

THE
W ATERLOO

SAVINGS BANK
WATERLOO. IOWA

☆
M EM BER F E D E R A L  R ESE R V E  SYSTEM  AND D EPO SITS 

IN SU R E D  BY FE D E R A L  D EPO SIT  IN SU R A N C E  CORPORATION
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president of the F irs t T rust and Sav
ings Bank at Alta, Iowa.

Carleton C. Van Dyke, his brother, 
has been w ith  Toy N ational since 1940, 
and also had been serving as vice pres
ident. He is p resident of the F irs t

J . W . V A N  D Y K E  C. C. V A N  D Y K E

T rust and Savings at Anthon, a direc
tor of the F arm ers Loan and Trust, 
president of the Farm ers State a t M ar
cus, and director of the F irs t T rust 
and Savings at Remsen. Both b ro th 
ers are very active in civic affairs.

The two Van Dykes are the sons of 
John  W. Van Dyke, Hollywood, Cali
fornia, and the late Mrs. Van Dyke 
who was the form er Grace Toy, daugh
ter of Mr. and Mrs. Jam es F. Toy.

Directors also elected R. T. G arrett 
and Howard DeJong as assistan t cash
iers, and nam ed U. H. B unkers as 
tru s t officer in addition to his duties 
as vice president.

W oodbury County Savings
R obert D. A nderson was elected a 

director of the W oodbury County Sav
ings Bank, Sioux City, a t the annual 
m eeting last m onth. He is president 
and ow ner of the Sioux City S tation
ery Company.

Sloan
Jam es Byers, cashier, Sloan State 

Bank, Sloan, Iowa, recently  completed 
50 years of service to the bank. In 
com m em oration of the event, an open 
house was held at the bank, and coffee 
and doughnuts w ere served the bank’s 
guests.

Mr. Byers became cashier of the 
bank in 1936, succeeding the bank’s 
first, and only other cashier, George
S. Jeffrey, who died in 1936.

Steamboat Rock
Philip  Ruppelt, 67, president, F a rm 

ers Savings Bank, Steam boat Rock, 
Iowa, died of a heart a ttack  recently  
a t his farm  home near Steam boat 
Rock.

At the annual meeting, Phyllis R up
pelt, his daughter, was elected to the 
board.

E. W. R uppelt was elected chair
man; H enry  B. Prim us, president; 
Clause B. Janssen, vice president; 
Doris K. Ruppelt, cashier; B ernard J. 
H arm s and A nna Doolaard, assistant 
cashiers. The board also consists of 
Phyllis R uppelt and A. E. Luiken.

Storm Lake
Citizens F irst National

K enneth Burke is the newly-elected 
director at the Citizens F irs t National 
Bank, Storm  Lake, Iowa. All other di
rectors w ere re-elected.

Security Trust and Savings
C. C. F ritch er was elected vice pres

ident of the Security T rust and Sav
ings Bank, Storm  Lake, Iowa, at the 
recent annual meeting. He had been 
assistant cashier for m any years.

Story City
Robert E. Sweet, recently  employed 

as bank exam iner w ith  the Iowa State 
B anking D epartm ent, has been elected

assistant cashier of the Story County 
State Bank, Story City, Iowa.

Stratford
About 700 persons visited The F arm 

ers State Bank, S tratford, Iowa, re
cently to attend  a luncheon sponsored 
annually  by the bank to show appre
ciation for the patronage and good 
will of the people in the area.

Three smoked ham s w ere awarded 
the holders of lucky tickets.

Tripoli
L. H. Fink, cashier of the Am erican 

Savings Bank at Tripoli, Iowa, was 
elected to the board of directors last

Member Federal Reserve System 
Member Federal Deposit Insurance Corporation

STATEMENT 
OF CONDITION

DECEMBER 31, 1956

Cash ________________________________ $ 6,570,478.1
U n ite d  S ta tes G o v ern m en t S ecu rities  10,467,6132
M u n ic ip a l B o n d s -----------------------------  1,946,863.
C o rp o ra te  B o n d s -----------------------------  638,631.
F e d e ra l R eserve B a n k  S to ck -------------  42,000.<
L oans _______________________________ 11,515,567..
O v e r d r a f t s __________________________  5912
B a n k  P r e m is e s --------------------------------- 311,110.
F u rn itu re  an d  F ix tu re s --------------------  71,9912
O th e r  A s s e t s ------------------------------------  2,664..

$31,567,5112

C a p i t a l ________________$500,000.00
S u rp lu s  ______________  900,000.00
U n d iv id ed  P r o f i t s --------  279,813.20

D eposits

$31,567,5112

1,679,813.:
29,887,698.
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month, succeeding H enry Bohle, who 
resigned due to ill health.

Vinton
At the ir recent annual meeting, di

rectors of the Benton County Bank 
and T rust Company, Vinton, Iowa, 
elected J. H. Milroy president to suc
ceed W. Harold Brenton, who was 
nam ed chairm an of the board. Paul 
M. Shain continues as executive vice 
president.

Tipton
G. L. Daedlow has been prom oted 

from  cashier to executive vice presi
dent and cashier of the F irs t N ational 
Bank, Tipton, Iowa.

Donald L. B rennan, employed as a 
teller for two years, has been elected 
assistan t cashier.

W aterloo
R. L. Penne, president of the Na

tional Bank of W aterloo, announces 
the election of two new  directors at

the annual meeting. They are Robert 
J. McCoy, editor and general m anager 
of the W aterloo Daily Courier, and 
Robert W. Titus, vice president and 
treasu rer of the T itus M anufacturing 
Corporation.

Directors also elected W illiam J. 
R ickert an assistan t cashier. He has 
been w ith  the bank seven years as 
farm  representative. Mr. Penne re 
ported deposits of $32,200,000 at year- 
end w ere the highest in the bank’s 
history.

W averly
The F irs t N ational and State Bank 

of W averly, Iowa, have both increased 
in terest paym ents on tim e certificates 
from  2 to 2% per cent, and from  1V2 
to 2 per cent on savings accounts.

W est Branch
L. C. Rummells, executive vice pres

ident, F irs t S tate Bank at W est 
Branch, Iowa, announces directors 
have re-elected F red  W. H inkhouse as

president, and have elected John  L. 
E rbes as cashier, and F. B. D ougherty 
as assistant cashier.

W est D es M oines
Mrs. Evelyn S. Spencer, widow of 

Ray D. Spencer, form er Chevrolet 
dealer, was elected a director of the 
W est Des Moines State Bank a t its 
annual meeting.

Other officers and directors w ere re
elected.

W orth ington
Directors elected the following as 

officers of the State Bank of W orthing
ton, Iowa: Olan F. Tegeler, president; 
John  L. K ram er, vice president; Mau
rice J. Losey, cashier, and M ary Alice 
Sadler, assistant cashier.

C alifornia Banks M erge
F ran k  L. King, p resident of Cali

fornia Bank, Los Angeles, has an
nounced the m ergers of The Commer
cial N ational Bank of Santa Ana, and 
the Antelope Valley Bank, Lancaster, 
w ith  California Bank.

New R ecord In 1 9 5 6
Record highs for 1956 w ere reported 

to F irs t N ational Bank in Dallas 
stockholders last m onth, and P resi
dent Ben H. W ooten forecast “another 
good y ea r” in 1957.

In his year-end report at the bank’s 
annual stockholders meeting, Mr. 
W ooten outlined record levels in re
sources, deposits, earnings, and divi
dend paym ents.

He also predicted an increase in 
money available for loans during  1957 
and an  end to the rise in in terest 
rates.

Stockholders elected Robert E. Mc
Kee, Jr., a corporate director. He is 
vice president of R obert E. McKee 
General Contractor, Inc.

D irectors elected a new  senior vice 
president, two vice presidents, ad
vanced four o ther officers and nam ed 

four new  officers.
The new senior 

vice president is 
W. B. Landress, 
w h o  w a s  a d 
vanced from  vice 
p r e s i d e n t .  Mr. 
L a n d r e s s  h a s  
b e e n  w i t h  the 
bank 37 years and 
for the past few 
years has directed

w. b . l a n d r e s s  the  bank’s $5,700,-
000 new construction and rem odeling 
program.

The new vice presidents are Robert  ̂
P. M urphy and N orm an C. Finney, 
both advanced from  assistan t vice 
presidents. Mr. M urphy heads the

THE SECURITY SAVINGS BANK  
M A R S H A L L T O W N , IO W A

D ecem b er 31, 1956
R E S O U R C E S

C ash  a n d  due  fro m  b a n k s  ......... $ 2,570,328.23
U . S. G o v e rn m en t S e c u ritie s  . . 4,856,626.25

M a tu r in g  in  1 y r . $1,156,876.25 
M a tu r in g  in  2-5 y rs . 3,099,500.00 
M a tu r in g  in  6-9 y rs . 600,250.00

M u n ic ip a l B onds ..............................  1,210,338.72
O th e r  B onds ........................................ 50,000.00
F e d e ra l R ese rv e  B a n k  S tock  . . . 12,000.00
L o a n s  a n d  D isco u n ts  .....................  5,478,564.25
O v e rd ra f ts  ............................................  399.25
B a n k  P re m ise s  ...................................  133,474.10
F u r n i tu r e  a n d  F ix tu re s  ................  33,669.22

L IA B IL IT IE S
C a p ita l  S tock  ..................................... $ 200,000.00
S u rp lu s  ...................................................... 200,000.00
U n d iv id e d  P ro f its  a n d

R eserv es  ............................................  513,900.38
O th e r  L ia b il itie s  ..............................  17,832.74
D eposits  ...................................................  13,413,666.90

D em an d  ................ $ 9,024,787.67
T im e .......................  4,210,323.38
U . S. Gov’t ............  178,555.85

$14,345,400.02 $14,345,400.02

O F F IC E R S
W IL L  A . L A N E , P re s id e n t

N . C. N IE L S E N , V ice  P re s id e n t  E S T A  C O N N , A s s is ta n t  C ash ie r
R . M. W IL S O N , V ice  P re s id e n t  W . H . P F E IF E R , A s s is ta n t  C ash ie r
W IL L IA M  A . L A N E , J R ., C ash ie r  T . M. S A W Y E R , A s s is ta n t  C ash ie r

W E N D E L L  S T A N L E Y , A s s is ta n t  C ash ie r
Federal Reserve System Member Federal Deposit Insurance Corporation

NATIONAL BANK OF BURLINGTON
BURLINGTON. IOWA

Statement of Condition December 31, 1956
A S S E T S

Cash and Due from Banks_____ S 2 ,681,567 .13
U. S. Governm ent S e c u r it ie s ..  4 ,209 ,615 .04
S ta te , County & Municipal

Bonds ...............................................  1 ,675,798 .48
O ther Bonds _____ / . ........................  712,178.58
Loans & Discounts ............   5 ,710,039.21
O v erd rafts .........................  305.96
Stock in Federal Reserve Bank 30 ,000.00
Bank Building ______________________  63 ,137.00
Furniture & F ix tu res___  37,641.81
O ther Real E s ta te ..........  38 ,250.00
O ther A sse ts ___________   1,928.38

$15,160,461.59
O F F

F. A LB ER T K L E IN , Chairm an of the Board 
JO H N  H. W IT TE, JR ., President
V. P . CULLEN, Executive Yiee President 

and Trust Officer
DALE K E LL EY , Cashier
F . J . NORTON, A ssistant Cashier

A  B E S
C ap ita l Stock ..................................$
Surplus ..................................................
Undivided Profits ..........................
R eserves ____________________________
Interest Collected  but not

Earned ............................................  82 ,666.16
Deosits .................................................. 13 ,745,481.44

300.000 . 00
70 0.000 . 00 
219,537.27  
1 12,776.72

$15,160 ,461 .59

I C E R S
E. L. H A U SK N ECH T, A ssistant Cashier
R . K . PEA RSO N , A ssistant Cashier 

and Trust Officer
EA R L H. M IN ER, T rust Officer
E. W. W ISC H M E IER , A ssistant Trust Officer
S. E. C H R IST IE , Farm  Representative 
A. N. STOLZE, Auditor

Member Federal Deposit Insurance Corporation
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bank’s finance departm ent and Mr. 
F inney is in the installm ent finance 
departm ent.

Prom oted from  assistan t cashiers to 
assistan t vice presidents w ere R. L. 
Owens, in charge of the savings de
partm ent; H. Addison Leftwich, m an
ager of the F irs t N ational Motor Bank; 
M aurice Carr and W illiam  F rank lin  
Ritchie, loan officers in the install
m ent finance departm ent.

Named assistan t tru s t officers were 
Law rence H. B udner and R ichard M. 
H art. E lected assistan t cashiers w ere 
Jack W. Johnson of the safekeeping 
departm ent and Gene H. Bishop of 
the credit departm ent.

V alley o f  P h oen ix  E lects
Heading the list of prom otions a t 

the Valley Bank, Phoenix, was Dow 
Ostland, who was nam ed vice presi
dent in the com m ercial loan depart
m ent. O ther prom otions included:

Clifford E. Myers, Jr., deputy comp
tro ller and general adm inistrative of
ficer of the com ptrollers departm ent;

L. G. Kennedy, assistan t vice presi
dent, w ith  the continued duties of 
home office chief clerk;

R ichard A. Toth, assistan t vice pres
ident in the agricu ltural loan depart
ment;

John  G. F ry , Jr., assistan t com ptrol
ler and head of th a t departm en t’s 
planning and m ethods section;

R obert Law ren, assistant tru s t of
ficer;

R obert S. Sclater, special rep resen ta
tive in the business developm ent de
partm ent;

L ester M. Goldberg, adm inistrative 
assistant.

B ranch office elevations and tra n s
fers include H ow ard M. Izard, pro
moted from assistant m anager at 
Globe to relief branch m anager, and 
Tim othy J. Creedon, from  assistan t 
m anager at Buckeye to m anager in

transit, w orking tem porarily  out of 
the Phoenix home office.

Named assistant m anagers w ere 
W illiam  H. Beer, Globe; Robert K. 
Belt, Clifton; Raym ond A. Bradshaw, 
Prescott; C ynthia G. Brown, San Man
uel; Jack M. Cochran, Buckeye; Rich
ard R. Colville, Kingman; Gladys L. 
Kelley, Chandler; W illiam  R. Loffer, 
Casa Grande; Rob R. McCampbell, 
Winslow; Donald Magee, Mesa Down
tow n Office; R ichard J. Sacha, South 
Tucson, and H. T. Taylor, Jr., W est 
Van B uren Office.

UNITED HOME BANK & TRUST COMPANY
Mason City, Iowa
December 31, 1956 

R E S O U R C E S
L o a n s  a n d  D isco u n ts  ..................................................................................................................... $ Ü’qq
U . S. G o v e rn m en t a n d  o th e r  B onds ...................................................................................  4 ic  nnn nn
S to ck  in  F e d e ra l R eserv e  B a n k  ................................ ...........................................................
S a fe ty  D ep o s it V a u lt  ....................................................................................................................
F u r n i tu r e  a n d  F ix tu re s  ...............................................................................................................
O v e rd ra f ts  ...........................................................................................................................................  ,
C ash  on H a n d  a n d  D ue f ro m  B an k s  ...................................................................................  8
P re p a id  B ond  a n d  In s u ra n c e  P re m iu m  ............................................................................  b,tnw.uu

$14,009,166.21
L I A B I L I T I E S

r a r ) i t a l ........................................................................................................ $ 300,000.00
s i s ,  ....................................................................................................................
U n d iv id ed  P ro fits  .............................................................................................................................

D ep o sits  : : : : : : : : ...............................................................................................................................13,207,161.15
$14,009,166.21

O F F I C E R S
E  W . C L A R K , C h a irm a n  of B o a rd  a n d  P re s id e n t 

R A. P o tte r ,  V ice  P re s id e n t  R- H . Isen see , V ice P re s id e n t
C F . W e av e r, V ice  P re s id e n t  C. E . S in n e t t ,  V ice  P re s id e n t
W . E . G ild n e r, V ice  P re s id e n t  D. D. K en n ed y , A ss t. C a sh ie r
J  A . V a n  N ess, V ice  P re s id e n t  F ra n c e s  D orm edy , A ss t. C a sh ie r
W . H o w a rd  S te w a r t ,  V ice  P re s . & C ash ie r W . F . W e rn e r , A ss t. C ash ie r

M em ber F e d e ra l R ese rv e  S ystem  
M em ber F e d e ra l D ep o sit In s u ra n c e  C o rp o ra tio n  
" M A S O N  C IT Y 'S  ONLY HOM E OWNED B A N K "

cni. TOY
N A T IO N A L  BA N K
Member Federal Deposit Insurance Corp. 

=  "PARKING WHILE YOU BANK"
SIOUX CITY, IOWA

S T A T E M E N T  OF  C O N D I T I O N
December 31, 1956

A S S E T S

Cash and Due from Banks.................$ 9,103,394.98
U. S. Government Securities.............  8,412,894.60
State and Municipal Bonds...............  195,500.00
Stock in Federal Reserve Bank.........  42,000.00
Other Marketable Bonds...................  415,003.50
Loans and Discounts....... ...................  11,767,674.59
Bankina House, Furniture and

Fixtures .............................................  324,454.46
Other Assets ....................................... 134,697.64

$30,395,619.77

L I A B I L I T I E S

Capital (common stock only).............$ 300,000.00
Surplus ................................................. 1,100,000.00
Undivided Profits ............................... 266,557.96
Demand Deposits ....$21,989,582.18 
Time Deposits .........  6,578,979.02

Total Deposits .............................  28,568,561.20
Other Liabilities................................... 160,500.61

$30,395,619.77

O F F I C E R S

R. R. Brubacher, President E. E. Erickson, Vice President J. Wm. Van Dyke, Vice President
C. C. Van Dyke, Vice President H. K. Larsen, Assistant Cashier

U. H. Bunkers, Vice President J. D. Shinkle, Cashier C. E. Aronson, Assistant Cashier
C. A. Johnson, Vice President L. H. Olson, Assistant Cashier

N o r t h w e s t e r n  Ba n k e r ,  F e b r u a r y ,  1957
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PLANS to open a new national bank 
in south Des Moines have been an

nounced by W. Harold Brenton, presi
dent, B renton Companies.

Called the South Des Moines Na
tional Bank, it w ill be open in May or 
June  on or near S. W. N inth Street.

The national charter was approved 
in late December.

Organizing directors of the new 
bank are:

Mr. Brenton; O. D. E llsw orth, exec
utive vice president of B renton Com
panies; C. S. Johnson of Perry, vice 
president of B renton Companies; W il
liam H. Brenton, executive vice presi
dent of the N ational Bank of Des 
Moines; Bindley F inch, executive vice 
president of the State Bank of Des 
Moines, and Robert M. Donhowe, vice 
president and cashier of the National 
Bank of Des Moines.

The South Des Moines Bank will 
be the th ird  B renton bank in Des 
Moines and the 13th in Iowa. The 
State Bank of Des Moines was opened 
in January , 1950, and the N ational 
Bank of Des Moines in August, 1955. 

* * *
Des Moines banks are now paying 

a guaranteed 3 per cent in terest on all 
savings accounts and certificates of 
deposit. This increase was announced 
the first week or two in January .

*  *  *

J. W. Hubbell, chairm an of the 
board, B ankers T rust Company, has 
announced th a t the stockholders have 
voted to increase the authorized capi
tal stock (common) of the bank from
50,000 to 60,000 shares at the annual 
stockholders’ meeting.

D uring a m eeting of the board, a 
stock dividend was declared in the 
am ount of 10,000 shares in the ratio 
of one share of common stock for each 
five shares of common stock payable 
January  18, 1957, to the stockholders 
of record at the close of business Ja n 
uary  7, 1957.
Northwestern Banker, February,  1957

Mr. H ubbell also announced the 
election of A. Paul Thom pson as a 

d i r e c t o r  of the 
bank. Mr. Thom p
son is vice presi
dent and treasu r
er of Iowa Power 
a n d  L i g h t ,  Des  
Moines. All other 
directors w ere re
elected.

C r a w f o r d  C. 
H u b b e l l  a n d  
H U g h H. V a n

a . T h o m p s o n  Hosen w ere pro-

C. C. H U B B E L L  H . V A N  H O S E N

moted from  assistan t vice presidents 
to vice presidents. Mr. H ubbell began 
his banking career w ith  the Conti- 
nental-Illinois, Chicago, and has been 
w ith Bankers T rust four years in the 
commercial loan departm ent. Mr. Van 
Hosen has been w ith the bank 22 
years, and is in the personal loan de
partm ent. All other officers were re 
elected.

* *  *

L. N evin  Lee, form er vice president, 
Bankers Trust, who retired  last year, 
has now moved to a perm anent ad
dress in San Diego. It is 4952 E verts 
Street, San Diego, California.

*  *  *

Frank J. Tamse, cashier, was elected 
vice president and cashier, and O. Lee 
Minear, assistan t cashier, was pro
m oted to assistan t vice president at 
the annual stockholders’ m eeting of

the Capital City State Bank, Des 
Moines.

Two new assistant cashiers also 
w ere elected: Harold W ellander, head 
teller since 1950, and Donald L. Davis, 
employed in the new  business and 
public relations departm ent of the 
bank.

Rolfe O. W agner, chairm an of the 
board, reported  deposits at an all-time 
year-end high, approxim ately $21 mil
lion.

Other officers and directors were re
elected.

*  *  *

All officers and directors of Central 
N ational Bank and T rust Company, 
Des Moines, w ere re-elected and two 
long-time employees, Marie Hulderson  
and Donald F. Prunty, w ere named 
assistan t cashiers.

D . P R U N T Y  M . H U L D E R S O N

Miss H ulderson has been w ith the 
bank 22 years and has been in the 
m ortgage loan departm ent since 1938. 
She is past president of the Hawkeye 
C hapter of the National Secretaries 
Association.

Miss H ulderson is the first woman 
ever to be elected an officer of the 
bank.

Mr. P ru n ty  has 
N ational since 1926.

F . R . W A R D E N

Central National 
pany.

been w ith Central 
. He has been m an

ager of the bank’s 
auditing  d e p a r t 
m ent since 1953.

Frank R, War
den was elected a 
d i r e c t o r  of Na
tional Life Com
pany, Des Moines, 
a t its annual pol
icyholders’ m eet
ing. Mr. W arden 
is vice president 
and a d irector of 

nk and T rust Com-

*  * *

Otis L. Jones, 75, Des Moines, small 
loan supervisor for the state banking 
departm ent, died recently  after a 
heart a ttack  at his home.

A fter attending business college in 
Des Moines, he w orked for Des Moines t 
banks un til 1933 w hen he took the 
banking departm ent position w hich he 
held un til his death.
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The board of the H ighland Park  
State Bank, Des 
Moines, prom oted 
Dean R. B etts to 
assistan t cashier.

Mr. B etts is in 
c h a r g e  of the 
note departm ent. 
He has been w ith 
the b a n k  since 
January , 1953.

The board also 
said the bank will 
move F e b r u a r y  

15 to 303 Euclid Avenue.
>jc >fi

D. R. B ET T S

Calvin W. Aurand, president, Iowa- 
Des Moines N a t i o n a l  Bank, Des 
Moines, has announced the retirem ent 
of Albert J. Robertson as an officer 
and director, the re tirem ent of Carl 
W eeks as a m em ber of the board, and 
the election of Harold P. Klein as a 
director.

L. FU G IL L  J. GOLDBACH

A nnouncem ent was made also of the 
prom otion of M. M. McMichael and 
Lloyd F ugill from  assistan t vice presi- 
dents to vice presidents.

In addition, four new officers w ere 
named. They are John AV. Klemm, 
Joseph V. Goldbach and Max A. Roy, 
assistant cashiers, and L ester T. Proc
tor, assistan t tru s t officer.

Mr. Robertson, on leave of absence 
from the bank since March, 1953, was 
recently  nam ed chairm an of the Fed
eral Home Loan Bank board by Presi-

L. PROCTOR J. KLEMM

dent E isenhow er after having served 
as assistant postm aster general th ree

M. ROY M. M cM ICH AELH. K LEIN

and one-half years. He joined the bank 
as vice president in 1923, was nam ed 
a director in 1928, and senior vice 
president in 1951.

Mr. W eeks, president of A rm and 
Company, is re tiring  as a m em ber of 
the board after 30 years.

Mr. Klein, commercial loan depart
m ent officer, has been w ith  the bank 
since 1926, was nam ed assistan t cash
ier in 1933, assistan t vice president in 
1937 and vice president in 1943.

Mr. McMichael joined the business 
developm ent and advertising  depart
m ents of the bank in 1954. He is a 
form er account executive for KRNT 
and had been associated w ith  Good
year Tire and Rubber.

Mr. Fugill, associated w ith  the bank 
since 1932, following 13 years of ac
counting practice, was made assistant 
cashier, 1952, and assistan t vice presi
dent, 1955, commercial loan depart
ment.

The election of Mr. Klemm, real es
ta te  loan interview er, follows 27 years 
of service in several departm ents of 
the bank.

Mr. Goldbach and Mr. Roy are m em 
bers of the correspondent bank depart
m ent. Mr. Goldbach became a member 
of the bank’s staff in 1952. Mr. Roy has 
been w ith the bank since 1954. He 
was form erly associated w ith  M errill 
Lynch, Pierce, F enner & Beane.

Mr. Proctor joined the bank in 1953.

im in ■ nra a
O T T U M W A ,  I O W A
M em ber of Federal R eserve  S y ste m

S ta te m e n t of C o n d itio n , D ecem b er 31, 1956

♦
A S S E T S

Cash on hand and on deposit with banks............................$ 5,246,003.19
United States Government Securities...................................... 7,943,842.95
Municipal Bonds.........................................................................  999,679.83
Other Bonds and Securities...................................................... 234,045.05
Loans and Discounts.................................................................. 10,610,093.67
Union Bank Building.................................................................. 446,238.81
Furniture and Fixtures................................................................ 64,478.24
Federal Reserve Bank Stock.................................................... 49,500.00

$25,593,881.74

L I A B I L I T I E S
Deposits ...................................................................................
Dividend Payable January 2, 1957......................................
Capital ..............................................................$ 650,000.00
Surplus .............................................................. 1,000,000.00
Undivided Profits ............................................ 295,729.38
Total Invested Capital..........................................................

$23,609,152.36
39,000.00

1,945,729.38

$25,593,881.74

♦
DIRECTORS

MAX VON SCHRADER
P re s id e n t

E. PA U L ALLEN
G e n e ra l  M a n a g e r ,  John  
D ee re  O ttu m w a  W o rk s

S. S. BARKER
P re s id e n t , B a rk e r  P o u ltry  E q u ip m e n t Co. 

CARL M. BENTZINGER
H e a d  C a ttle  a n d  S h e e p  B u y e r  
Jo h n  M o rre ll & Co.

J. C. BLACKFORD
V ice P re s id e n t

C. C. COUPLAND  
J. M. FOSTER

V ice P re s id e n t , John  M o rre ll & Co.
C. P. GLENN

V ice P re s id e n t
MERRILL GILMORE

A tto rn e y

J. RAYNER HARPER
P re s id e n t , H a rp e r  & M c ln tire  Co.

RICHARD M. HOFMANN
H o fm an n  D ru g  Co.

T. J. MADDEN
P re s id e n t , T. J. M a d d e n  Co.

H. L. POLING  
C ra m b lit  & P o lin g  

FRANK M. POLLARD
V ice P re s id e n t a n d  C a s h ie r  

P. C. WARDER
W a rd e r  F e e d  C o m p a n y  

EARL A. WIMMER 
V ice P re s id e n t 

LLOYD WINGER
P re s id e n t , W in g e r  M a n u fa c tu r in g  
Co., Inc.

Serving Southern Iowa for 85 Years
M em ber F edera l D eposit Insurance Corporation

Northwestern Banker, February,  1957
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Officers and directors of the Iowa 
State Bank, Des 
Moines, w ere re 
elected, and W al
ter J. Otto was 
n a m e d  assistant 
cashier.

He has been an 
Iowa State teller 
m o r e  t h a n  10 
years.

Capital at Iowa 
State has been in- 
c r e a s e d  f r o m

$300,000 to $400,000 by a common stock 
dividend.

*  >K

J. R. A stley, vice president, Valley 
Bank & T rust Company, 
Des Moines, has been 
elected a director.

He has been w ith  the 
Valley Bank 26 years, 
and is a past president 
of the Iowa Mortgage 
B ankers Association and 
the Des Moines M ort
gage Bankers.

DEAR EDITO R . . .
(Continued from  page 8) 

been blessed with several good crops, and 
with the usual spring rains, i t  would appear 
tha t we could look forward with confidence 
to a good average crop for next year.

“Our bank had a very satisfactory year 
during 1956. There was some increase in 
volume of operations, as well as earnings. 
The question as to what might be done to 
increase earnings for 1957 is somewhat 
difficult to answer a t the present time. There 
is no question but what the banks will re
ceive more interest during the year, in as 
much as government securities and munici
pal securities carry a higher rate of interest 
a t the present time.

“We do realize th a t there is going to be 
an increased cost of operations, not only in 
operating expenses, but also for the fact 
tha t interest rates on savings and certifi
cates of deposit have increased. I t  is a gen
eral change in the interest rates on savings 
and certificates in our territory  and at the 
present time, many banks are paying 2% 
per cent on savings accounts and 3 per cent 
on 12-month certificates of deposit.

“I t  appears tha t we can go forward into 
the new year with confidence and with the 
belief tha t 1957 tvill likewise be a very 
satisfactory year in the banking business.” 

N . H . Tallakson, President, 
Panic o f Willmar, Willmar, 
Minnesota.

*  *  *

“I t  is well known that in 1956 the general 
economy of the country again attained a 
new high level. This occurred in spite of 
some declining trends in such areas as hous
ing construction, automobile production and 
agriculture.

“I t  is apparent th a t we enter the new 
year a t a very high level of business ac
tivity, but so much has already been w ritten 
on this subject tha t it seems needless to add 
either an appraisal or enumeration of the 
various factors involved. The force of the 
existing strong economic momentum prom
ises to continue, and many believe th a t it 
will bring new heights to business in 1957. 
This outlook would be more clear if  i t  were 
not for diminishing ratios of productivity to 
wages, declining profit margins for many 
businesses, impaired corporate liquidity, an 
exceedingly heavy burden of personal, busi
ness and public debt and an unpredictable 
international situation.

“The over-all outlook w arrants an attitude 
of confidence for the year ahead, but one 
tempered with enough caution to avoid ex
treme commitments and undue risks.”

A rnu lf U eland, President, 
Midland N a t io n a l  Bank, 
Minneapolis, Minnesota.

*  *  >1=

“Over 9,000 Visited Our Bank”
“Ju st a note to compliment your fine staff 

for the excellent write-up appearing in the 
December issue of your excellent magazine, 
the N o r t h w e s t e r n  B a n k e r , regarding our 
new bank.

“I t  might be interesting for you to know 
that we had 9,020 people touring our bank 
over the weekend of November 17 and 18.” 

Harold E. Deitemeyer, Pres
ident, F irst National Bank, 
Beatrice, Nebraska.

NORTHWEST BANK & TRUST COMPANY
Davenport, Iowa

At the Close of Business December 31, 1956 
A S S E T S

Cash in Vault and in Other Banks..................................$1,956,753.20
U. S. Government Bonds ................................................. 5,057,371,52 $ 7,014,124.72
Other Bonds .......................................................................  264,333.65
Loans and Discounts .......................................................... 7,081,249.21
Overdrafts ...........................................................................  272.75
Bank Building, Furniture and Fixtures ..........................  225,979.99
Other Assets .......................................................................  23,329,88

$14,609,290.20
L I A B I L I T I E S

Capital Stock ..................................................................... $ 200,000.00
Surplus .................................................................................  300,000.00 $ 500,000.00
Undivided Profits and Reserves ..................................... 581,026.19
Total Deposits ...................................................................... 13,528,264,01

$14,609,290.20
O F F I C E R S

W. F. M EIBURG, P re s id e n t CARL A. KAUTZ, JR., A s s is ta n t C a s h ie r
BEN SELLING, V ice  P re s id e n t EDW ARD F. MOELLER, JR., A ss t. C a s h ie r
B. F. M cGEE, V ice  P re s id e n t a n d  C a s h ie r  O . R. ROEHS, A s s is ta n t C a s h ie r
C. U. SCHAEFER, A s s is ta n t V ice  P re s id e n t FRED W . YEARDON, JR., A sst. V ice 
T. E. H ATHH O RN, A s s is ta n t  V ice  P re s id e n t P r e s id e n t a n d  C o m p tro lle r

Member Federal Deposit Insurance Corporation

Statement of Condition

IOWA STATE BANK & TRUST COMPANY
Iowa City, Iowa

D ecem b er 31, 1956

R E S O U R C E S
Cash and Due from Banks ____________________ $ 3,711,822.96
U. S. Bonds __________________________________  5,243,573.07
Other Bonds and Securities ------------------------------- 177,496.66
Commodity Loans --------------------------------------------  150,847.84

CASH OR ITS EQUIVALENT _______________________________$ 9,283,740.53
Loans and Discounts ------------------------------------------------------------  7,877,439.11
O verdrafts----------------------------------------------------------------------------- 430.44
Banking H o u se ---------------------------------------------------------------------- 50,000.00
Furniture and F ixtures-----------------------------------------------------------  31,570.55

$17,243,180.63
L I A B I L I T I E S

Capital Stock ------------------------------------------------------------------------1 400,000.00
Surplus _____________________________________________________ 200,000.00
Undivided Profits ------------------------------------------------------------------  194,351.74
Deposits _____________________________________________________ 16,448,828.89

$17,243,180.63
O F F IC E R S

B e n  S. S u m m e r w il l , C h a irm a n  of th e  B o ard  J a s . H . S c h m id t , A s s is ta n t  C ash ie r
W . W . S u m m e r w il l , P re s id e n t  M ilo N ovy, A s s is ta n t  C ash ie r
W . F . S c h m id t , V ice  P re s id e n t  O. D. B a r t h o lo w , A s s is ta n t  C a sh ie r
B e n  E . S u m m e r w il l , V ice P re s id e n t D. D. N ic h o l s o n , A s s is ta n t  C ash ie r
M. B. Gu t h r ie , V ice  P re s . & C ash ie r M. E . T aylor , A u d ito r

R obert A . D a v is , A s s is ta n t  T ru s t  Officer 
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

W . J . O T T O J. A S T L E Y

Northwestern Banker, February,  J957
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(¿roup One M eets in Sioux City

GROUP One bankers w ill m eet in 
Sioux City Tuesday, F eb ruary  12, 

for the ir annual m eeting w ith  the 
Sioux City Clearing House playing its 
custom ary role as host.

P residing at the m eeting will be 
Group One Chairm an, Ju lius A. 
Rohrer, president of the Farm ers 
State Bank at Schleswig. Secretary of 
the Group is John  J. Porter, president

C . T .  M c C L I N T O C K  
P r e s i d e n t

S i o u x  C i t y  C l e a r in g h o u s e

of the Lyon County State Bank a t 
Rock Rapids. New group officers will 
be elected at th is meeting, following 
the practice of electing new officers for 
two-year term s in odd years.

Officers of the Sioux City Clearing 
House are: P resident—C. T. McClin
tock, president, W oodbury County 
Savings Bank; vice president—C. L. 
F redricksen, president, Live Stock Na
tional Bank, and secretary—W. L. 
Buck, assistan t cashier, W oodbury 
County Savings Bank.

Sioux City host banks are F irs t Na
tional, Live Stock National, Morning- 
side Savings, M orningside State, Se
curity  National, Toy N ational and 
W oodbury County Savings.

A special program  is being held for 
the ladies, as noted in the program  
schedule below.

C hairm an of the reg istra tion  com
m ittee is Charles H. W alcott, vice 
president, Security N ational Bank. 
Chairm an of the en terta inm ent com
m ittee is H arold V. Bull, senior vice 
president, F irs t N ational Bank. Mrs. 
McClintock and the wives of all offi
cers of Sioux City banks are co-hos
tesses on the ladies’ committee.

The Group One program  will fea
tu re  five prom inent speakers from  out

side the state this year. Carl Allen, 
president of the Chicago Federal Re
serve Bank, will appear w ith  his asso
ciate, Harold L. Cheadle, senior econo
m ist of the bank.

J. J. Creedon, special bank repre
sentative of the N ational Cash Reg
ister Company, Dayton, will discuss 
“Num erics in Bank Bookkeeping.” Dr. 
Don Paarlberg, assistan t to the Sec
re ta ry  of A griculture, W ashington, D. 
C., will talk  on “Learning to Live W ith 
Abundance.” Dr. Paarlberg  is a native 
of Indiana and is secretary  to the Na

tional A gricultural Advisory Conven
tion.

The banquet speaker will be F ran k  
R. Chase, sales m anager of Torit Man
ufacturing  Company of St. Paul.

The complete program  follows:

GROUP ONE 
Tuesday, February 12

A.M.
9:30 R egistration  — M unicipal Audi

torium  (Fee of $5.00 covers reg
istration, luncheon and evening 
banquet.)

10:30 Group Conference of County 
Association Officers—Committee 
Room “H,” M unicipal Audi-

C o n d en sed  S ta tem en t of C ondition

DECEMBER 31, 1956

A S S E T S

C ash  a n d  Due from B a n k s ............................................................... $ 5,624,400.92
U. S. G overnm ent B o n d s....................................................................  7,062,676.32
O bligations of S ta tes a n d  Political S u b d iv isio n s....................  1,872,457.70
O ther Bonds a n d  S ecu ritie s .............................................................  100,031.60
Stock in F ed e ra l R eserve B a n k ....................................................... 45,000.00
Loans a n d  D iscounts...........................................................................  10,260,371.71
Bank Building, Furn itu re , F ix tu re s ..................................................  286,214.02
In terest E arned , Not C o llec ted ......................................................... 96,979.97
C ustom ers L iability— Letters of C re d it....................................... 7,342.11
O ther A ssets ...........................................................................................  7,238.14

$25,362,712.49

L I A B I L I T I E S

C ap ita l ...................................................................... $ 400,000.00
S urp lus ....................................................................  1,100,000.00
U ndiv ided  Profits ..................................................  124,051.53

Total C ap ita l A ccoun t................................................................$ 1,624,051.53
R eserve for In terest, Taxes, E xpenses, e tc .................................. 91,803.14
In terest C ollected, Not E a rn e d ......................................................... 125,712.40
Liability— Letters of C re d it................................................................ 7,342.11
O ther L iabilities .................................................................................. 344.00
D eposits ....................................................................................................  23,513,459.31

$25,362,712.49

JOE T. GRANT, P re s id e n t
HAROLD V. BULL, S e n io r  V ic e  P res. 
WILLIAM L. TEMPLE, V ic e  P re s id en t  
HAROLD H. STRIFERT, C a sh ie r  
EDWARD V. HOFFMAN, A s s t .  V . P res. 
ERNEST A. JOHNSON, Assf. V . P res.

ERNEST A. KENNY, JR., A s s t .  V . P res. 
HOMER V. GARRETSON, Assf. C a sh ie r  
IRA J. SMITH, Assf. C a sh ie r  
GEORGE D. VINSON, Assf. C a sh ie r  
MELVIN L. FILKINS, A u d ito r

First
National Bank in Sioux city
MEMBER F E D E R A L  DE POSI T  I N S U R A N C E  C O R P O R A T I O N  
MEMBER F E D E R A L  RE S E RV E  SYSTEM
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THE FIRST NATIONAL BANK
DUBUQUE, IOWA  

"Iowa's Oldest National Bank" 
ESTA B LISH ED  1864

DECEMBER 31, 1956
UNITED STATES DEPOSITORy

R E S O U R C E S
United S tates Bonds................................................................................................... $14,016,287.50
C ash  a n d  D ue from B anks.....................................................................................  3,784,820.96
O ther Bonds, S ecurities............................................................................................  1,162,378.09
Loans a n d  D iscounts................................................................................................. 6,409,122.06
O verdra fts .....................................................................................................................  18.11
B anking House, F urniture a n d  F ix tures............................................................  62,069.67
O ther A ssets ................................................................................................................  71,790.40

$25,506,486.79
L I A B I L I T I E S

C ap ita l ........................................................................................................................... $ 600,000.00
Surplus ............................................................................................................................ 600,000.00
R eserves a n d  Profits ..............................................................................................  428,039.85
D eposits .........................................................................................................................  23,698!o83.69
R eserved  for U nearn ed  Discounts a n d  T axes................................................. 175,259.81
O ther L iabilities .......................................................................................................... 5,103.44

$25,506,486.79
J. W allis W inall, C h a irm a n  o f th e  B oard  

W aldo Adams, P re s id e n t  
J. V. Keppler, E x e c u tiv e  V ic e  P re s id e n t  

a n d  C a s h ie r

P. J. Schanbeck, A s s is ta n t  C a sh ie r  
C. A. Firzlaff, A s s is ta n t  C a sh ie r  
H. A. Koester, A s s is ta n t  C a sh ie r  
K. H. Lochner, A s s is ta n t  C a sh ie r

M em ber of Federal Deposit Insurance Corporation  
and Federal R eserve System

Farm ers State Savin gs Bank
INDEPENDENCE, IOWA

Statement of Condition December 31, 1956
R E S O U R C E S

Cash and Due from Banks...................................................................................................................$1 ,503 ,745 .74
U. S. Governm ent S ecu ritie s ............................................................................................................. 2 ,026 ,000 .00
S ta te , County and M unicipal Bonds................................................................................................  500,693.99
Com modity Credit Corporation Loans___________________________________________________________ 319,106.41
Rea! E sta te  M o rtgag es.......................................................................................................................  656,834.35
O ther Loans and D iscounts...............................................................................................................  1 ,333,789 .40
O v erd rafts .........................    410.90
Bank Prem ises O w n ed .........................................................................................................................  25 ,039.83
Furniture and F ix tu res.........................................................................................................................  1 3 J2 0 .2 4

L I A B I L I T I E S
C ap ita l Stock (Com m on).....................................................................
Surplus ___________________________________________________________________
Undivided Profits and R eserves_____________________________________
Deposits __________________________________________________________________

36 Y e a r s  o f  C o n t i n u o u s  S e r v i c e  $6 ,378 ,740 .86
O FFIC ER S

R U D O L P H  L E Y T Z E ,  P r e s i d e n t
E .  E .  E V E R E T T ,V ic e  P r e s id e n t  R .  E .  C O N E , A s s i s t a n t  C a s h ie r
C . L .  F I E S T E R ,  V i c e  P r e s i d e n t  J .  S .  L U T H E R ,  A s s i s t a n t  C a s h ie r
P .  E . S O R G , C a s h ie r  J E A N  H . P O T T S ,  A s s i s t a n t  C a s h ie r

M e m b e r  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t io n

$6,378 ,740 .86

- $  2 0 0 , 00.00  
. .  2 0 0 , 00.00  

141,531.24  
5,837,209 .62

NORTHWESTERN STATE BANK
ORANGE CITY, IOWA

OFFICE AT MAURICE, IOWA
STATEMENT OF CONDITION

At Close of Business December 31, 1956
R E S O U R C E S

F irst M ortgage Loans ................$ 878,703.15
Com modity Loans ..................  145,510.02
O th e r Loans ..................................  1 ,357,001 .28
U. S . Bonds .....................................  1 ,158,840.31
O ther Bonds ..................................  687,267.87
Cash and Due from B a n k s _______ 511,169.46
O verd rafts ............................  2 ,012.02
Bank Building ..................................  35 ,000.00
Furniture and Fixtures .............. 15,000.00
O ther A sse ts ................................ 14,183.48

$ 4 ,804 ,687 .59

LI ABI LI TI ES
C ap ita l ..................................................$ 100,000.00
Surplus .................................................. 100,000.00
Undivided Profit .............................  132,129.91
Deposits: Demand $3 ,211 ,584 .72

T im e . . .  1 ,260 ,972 .96  4 ,472 ,557 .68

$10,000.00 maximum insurance for 
each deositor.

$ 4 ,804 ,687 .59
O FFIC E R S

H . R O W E N H O R S T ,  P r e s id e n t
H . C . M O R E T , V i c e  P r e s i d e n t  & C a s h ie r  M . H .  M O R E T , A s s i s t a n t  C a s h ie r
H . V .  R O W E N H O R S T ,  A s s i s t a n t  C a s h ie r  R E N O L D  S C H A T ,  M g r .,  M a u r ic e  O ff ic e

M em b er of F e d e r a l  D e p o s it  In s u r a n c e  C o rp o ra t io n

torium  (Julius A. R ohrer, Chair
man, F ran k  W arner, Secretary.)

Noon
12:00 Luncheon — M u n ic ip a l  A u d i

torium . Presiding, Ju lius A. 
Rohrer, P r e s i d e n t ,  Farm ers 
State Bank, Schleswig, Iowa. 
Invocation—Rev. Newm an F lan
agan, Pastor, Blessed Sacram ent 
Church, Sioux City, Iowa.

P.M.
1:15 M unicipal A uditorium —Meeting 

Called to Order and Rem arks— 
Julius A. Rohrer, Chairman, 
Group One.
A ppointm ent of N om inating 
Committee
R em arks—H. C. H o u g h to n ,  
President, Iowa B ankers Asso
ciation, and Chairm an, Hough
ton State Bank, Red Oak. 
R e m a r k s —Newton P. Black, 
State Superin tendent of Bank
ing.
Address: “C urren t Business and 
Credit Developm ents”—H a ro ld  
L. Cheadle, Senior Economist, 
Federal Reserve Bank of Chi
cago.
Questions and Answers.
R eport of N om inating Commit
tee
R em arks—Carl E. Allen, Presi
dent, Federal Reserve Bank of 
Chicago, Illinois.
“Learning to Live W ith Abun
dance”—Dr. Don Paarlberg, As
sistan t to the Secretary of Agri
culture, W ashington, D. C. 
R em arks—K in g  R. P a lm e r ,  
State Sales Director, United 
States Saving Bonds.
“N um erics in Bank Bookkeep
ing”—J. J. Creedon, Special 
Bank Representative, National 
Cash R egister Co., Dayton, Ohio. 
R em arks—F ran k  W arner, Sec
retary , Iowa Bankers Associa
tion.

5:00 to 6:00 Social Hour, Banquet ^ 
Room—Sheraton-M artin Hotel. 

6:30 B a n q u e t  — M unicipal Audi
torium . Presiding, C. T. McClin
tock, P r e s i d e n t ,  Sioux City 
Clearing House Association.
“The Man a t the Next W indow” 
F ran k  R. Chase, Sales Manager, 
Torit M anufacturing Company,
St. Paul, Minnesota.

For the Ladies
9:30 R egistration—M u n ic ip a l  Audi

torium . Lounge and H eadquar
ters, M ayfair Hotel.

12:00 Luncheon, M ayfair Hotel. “Chal
lenge of the Day”—Mrs. Doro- 
try  D. Houghton, Red Oak.
Door Prizes.
Com plim entary T heatre Tickets.

P.M.
6:30 B a n q u e t  — M unicipal Audi

torium .—$$
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HARRIS Trust = Anniversary Year

and Savings BANK
Organized as N. W. Harris & Co. 1882. Incorporated 1907

115 W. M ONROE S T R E E T CHICAGO 90

S T A T E M E N T  OF C O NDITION

D ecem b er 31, 1956

RESOURCES
C ash  on H a n d  an d  D ue from  B a n k s ........... $211,092,152.69
U. S. G o v e rn m en t S e c u r it ie s ...........................  120,698,339.03
S ta te  an d  M u n ic ip a l S e c u r it ie s ......................  48,312,450.97
O th e r B onds an d  S e c u r it ie s .............................  5 ,715,426.42
L oans an d  D isc o u n ts ...........................................  361,035,445.77
F ed era l R eserve  B an k  S to c k ...........................  1,050,000.00
C u s to m e rs’ L iab ility  on A c c e p ta n c e s .......... 5,719.99
A ccrued  In te re s t  an d  O th e r R esources. . . . 3 ,248,184.55
B an k  P re m is e s ........................................................ 4 ,875,000.00

T o t a l ............................$756,032,719.42

LIABILITIES
D em an d  D e p o s i ts ............$605,206,614.86
T im e D e p o s its ...................  92,921,161.04

T o ta l  D e p o s its ................................................... $698,127,775.90
___  450,000.00

5,719.99
D iv id en d  P ay a b le  J a n u a ry  2, 1957 ..............
A c cep tan c es ..............................................................
R eserves for T axes, In te re s t ,  e tc .................... 6 ,077,287.46
G en era l C o n tin g en cy  R e s e rv e ......................... 7 ,418,105.44
C a p i ta l ..................................$ 15,000,000.00
S u rp lu s .................................. 20,000,000.00
U n d iv id ed  P ro f i t s ............  8,953,830.63

T o ta l  C ap ita l F u n d s .......................................  43,953,830.63
T o t a l ............................$756,032,719.42

U n i t e d  S t a t e s  G o v e r n m e n t  O b l i g a t i o n s  a n d  O t h e r  S e c u r i t i e s  c a r r i e d  a t  $ 7 0 . 2 5 6 , 3 7 0  

a r e  p l e d g e d  t o  s e c u r e  P u b l i c  a n d  T r u s t  D e p o s i t s  a n d  f o r  o t h e r  p u r p o s e s  a s  r e q u i r e d

o r  p e r m i t t e d  b y  l a w .

M e m b e r  F e d e r a l  R e s e r v e  S y s t e m  
M e m b e r  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t i o n

DIRECTORS

V

EDWIN C. AUSTIN
S id l e y ,  A u s t i n ,  B u rg e ss  & S m i th

WESLEY M. DIXON
P r e s id e n t ,  C o n ta in e r  C o r p o ra t io n  

o f  A m e r ic a

ROBERT W. GALVIN
P r e s id e n t ,  M o to ro la ,  Inc .

DAVID GRAHAM
F in a n c ia l  V ic e  P r e s id e n t  

S ta n d a r d  O i l  C o m p a n y  ( I n d i a n a )

FRED G. GURLEY
P r es id e n t ,  T h e  A tc h i so n .  T o p e k a  a n d  

S a n ta  Fe R a i l w a y  C o m p a n y

NORMAN W. HARRIS
R oom  2 0 0 1 ,  H a r r i s  T r u s t  B ldg .

STANLEY G. HARRIS
C h a i r m a n ,  E x ec u t ive  C o m m it t e e

CHARLES C. JARCHOW
P r e s id e n t ,  A m e r i c a n  S tee l F o u n d r i e s

WAYNE A. JOHNSTON
P r es id e n t ,  I l l in o i s  C en tra l  R a i l r o a d

WILLIAM V. KAHLER
P r e s id e n t

I l l i n o i s  Be l l  T e lep h o n e  C o m p a n y

EDWIN A. LOCKE, JR.
P r e s id e n t ,  U n i o n  T a n k  C a r  C o m p a n y

j o h n  l . McCa f f r e y
C h a i r m a n  of  B o a rd  

I n t e r n a t io n a l  H a r ve s t e r  C o m p a n y

F. B. MCCONNELL
P r e s id e n t ,  S ea r s ,  Roebuck  a n d  Co.

JAMES L. PALMER
P r es id e n t ,  M a r s h a l l  F ie ld  &  C o m p a n y

WILLIAM A. PATTERSON
P r es id e n t ,  U n i t e d  A i r  L i n e s ,  I n c .

CHARLES H. PERCY
P r e s id e n t

Bel l & H o w e l l  C o m p a n y

GUY E. REED
Room 2 0 0 3 ,  H a r r i s  T r u s t  B ldg .

JOHN G. SEARLE
P r e s id e n t ,  G. D .  S ea r le  & Co.

STUART J. TEMPLETON
W ils o n  & M c l l v a i n e

VINCENT YAGER
S e n io r  V ic e  P r e s id e n t

KENNETH V. ZWIENER
P r e s id e n t
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130 Iowa News

Mturlinijton Host to tiroup i t
BANKERS in southeast Iowa will 

attend  Group 11 annual m eeting 
and election of officers on Friday, Feb
ru ary  22, at Hotel Burlington in B ur
lington. Presiding at the m eeting will 
be Ralph Eastburn , Chairm an of 
Group 11 and president of the Iowa 
State Bank and T rust Company at 
Fairfield.

H osts for the annual m eeting will 
be the presidents and staffs of the 
th ree Burlington banks. They are: W.
H. Swiler, president, B urlington Bank 
and Trust; C. H. W alsh, president, 
Farm ers and M erchants Savings, and 
Vincent P. Cullen, president, National 
Bank of Burlington.

The custom ary buffet dinner and 
dance will be held the n ight preced
ing the meeting, on Thursday evening, 
F eb ruary  21. The group program  on 
F riday  will be concluded in the after
noon.

The program  follows, w ith tim es to 
be announced at a la ter date:

GROUP ELEVEN 
Friday, February 22

A.M.
9:30 R egistration—Mezzanine Floor, 

Hotel Burlington.
Noon Luncheon—Presiding, R a l p h  

E astburn , Group E leven Chair
man, and President, Iowa State 
Bank and T ru st Company, Fair- 
field.
L u n c h e o n  Speaker—Richard 
McCleery, President, McCleery 
Calendar Company, W ashing
ton, Iowa.
A ppointm ent of N o m i n a t i n g  
Committee.
R em arks—H. C. H o u g h t o n ,  
P resident Iowa B ankers Asso
ciation, and Chairman, H ough
ton State Bank, Red Oak.

Jasper County Savings Bank
NEWTON, IOWA

Statement of Condition December 31, 1956 

R E S O U R C E S
Loans and D iscounts....................................................... e o - ) l a  t >-t - ,o
Bonds and S e cu rit ie s ............................................................................... ........................................  2 693 9 9 >m4
Stock in Federal Reserve Bank............................................ IIIIIIIIIIIIIIIIIHIL ' 27 000 00
Banking House and F ixtu res___________________________________________ ______ _________ LI 202 693 03
Cash and Exchange Due from O ther Banks.....................  ...................  3 020 615 92
O verd rafts ..........................................................................................................11111111111111 ' l ^ S ^

L . A  B I L I T , E S 5 ^ 0 9 ,9 8 7 .3 0
SurDhfJ ..................................................................................................................................................... ..  200,000.00
D Ä d e J - p ^ i r ^ ; i i : : : i i : i i ; : : : i : : : : .........................................................................
o l l i z t Account ........................................ - i i i i i i i i i i i i i i i i i i i i i i i i
Deposits ...................................................................................................................................................  12 ,732,314.77

$14,209 ,987 .30O F F I C E R S
d a y  n  r a t t  w  T-» . , , F R E D  M A Y TA G  I I ,  C h a i r m a n

R . e . V A N C E  Vice» P rp c d rip n t , A s s i s t a n t  C a s h ie r
A  I ’ L O ^ L i ^ ^ ^ u S E f ^ A ^ l t a n f  c l s h i e r

M A R K  E . SC H Ä K E L , V ic e  P r e s i d e n t ^  R R U  A s s i s t a ™ h f e r  E M M A C K ’ A s s i s t a n t  C a s h ie r

Federal Home Loan Bank of Des Moines
DES MOINES, IOWA

STATEMENT OF CONDITION—DECEMBER 31, 1956 
R E S O U R C E S

C a s h    ........................................................................................................................................................ $  3 ,3 5 6 ,4 7 7 .2 2
I n v e s t m e n t s  ......................................................................................................................................................  6 7 ,9 2 5 ,6 8 8 .7 8
A d v a n c e s  O u t s t a n d i n g  ..............................................................................................  g g  2 8 2  4 2 9  50
A c c r u e d  I n t e r e s t  R e c e i v a b l e .................................... ........................................................................ ’2 8 2  9 5 9  49
m £ erre<l  C1] a r g e s  .............................................................................................. ' . I I I I I H I I I I H  2 5 ,4 3 3 .1 6
O t h e r  A s s e t s  ................................................................................................................................................. 6 6 7 .6 6

T o t a l  A s s e t s  ..................................................................................................................................$ 1 6 9 ,8 7 3 ,6 5 5 .8 1

L I A B I L I T I E S  A N D  C A P I T A L
D e p o s i t s  . ........ .. .............................................................................................................................................$  4 0 ,6 8 4 ,8 0 8 .0 3
A c c r u e d  I n t e r e s t  P a y a b l e ................................................................
D i v i d e n d s  P a y a b l e — J a n u a r y  7 , 1 9 5 7 .......................................I ! .........................................  ’3 6 8  1 00  76

• C o n s o l i d a t e d  F H L B  O b l i g a t i o n s  ............................................................. ..  I . .  1 1 1 1 1 1 1 1  8 7 ,4 0 m 6 o .OO
C a p i t a l  S t o c k — M e m b e r s ..................................................................................................................... 3 7 ,1 4 3 ,5 0 0 .0 0
S u r p l u s  E a r n e d  ..............................................................................................................................................  3 ,0 5 7 ,2 3 0 .7 0

T o t a l  L i a b i l i t i e s  a n d  C a p i t a l ..................................................................................... $ 1 6 9 ,8 7 3  6 5 5 .8 1

^ o a n  ^ ,a n k  O b l i g a t i o n s  n o w  o u t s t a n d i n g ,  in  t h e  a m o u n t  
o t  $ 9 6 3 ,0 0 0 ,0 0 0 .0 0 ,  a r e  t h e  j o i n t  a n d  s e v e r a l  o b l i g a t i o n s  o f  a l l  F e d e r a l  H o m e  L o a n  
.b a n k s .

R em arks — Newton P. Black, 
State Superin tendent of Bank
ing.

R A L P H  E A S T B U R N  
C h a ir m a n ,  G r o u p  E l e v e n

R em arks—Carl E. Allen, Presi
dent, Federal Reserve Bank, 
Chicago.
R em arks—King R. P a l m e r ,  
State Sales Director, United 
States Savings Bonds Division 
of the United States Treasury. 
R em arks—F ran k  W arner, Sec
retary , Iowa B ankers Associa
tion.
Address—Logan H e n d r i c k s ,  
Small Business Adm inistration, 
Chicago.
Election of New Officers. 
A djournm ent.—$$

i 3 r o m o t e d

W . H .  B R E N T O N  R . M . D O N H O W E

PICTURED above are William H. Brenton 
and Robert M. Donhowe, whose promotions 
as executive vice president, and vice pres
ident and cashier, respectively, were re
ported in last m onth’s issue.
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Write for free copy of new, revised “ Sincerely Yours” . . .
A  V A LU A B LE  GUIDE TO FIRST N A T IO N A L’S CO RRESPO N D EN T SERVICES
H e re ’s th e  book le t y o u ’ll w a n t w ith in  h a n d y  reach  
. . . th e  new , revised  “ Sincerely Y o u rs” . . . a n  indexed 
guide to  th e  m an y  services F irs t  N a tio n a l offers 
co rresponden ts .
W hen ev e r y o u ’re  faced w ith  a  p rob lem  involving 
cu sto m er serv ice o r opera tio n s w ith in  your b an k ,

a  qu ick  check  w ith  “ S incerely  Y o u rs” an d  you  know  
how  th e  “ F i r s t” can  help  you. T h e n  a  qu ick  req u est 
to  us . . . an d  w e’re  on  th e  job!
“ S incerely  Y o u rs” h a s  recen tly  been  rev ised  to  be 
m ore helpfu l th a n  ever. W rite  for th e  copies your 
b a n k  needs to d ay .

Statement of Condition, December 31, 1956 
R e s o u r c e s  L i a b i l i t i e s

C ash  an d  D ue from  B a n k s . 
U . S. G o v ern m en t Securities 
L o an s a n d  D isco u n ts  . . . 
L o an s W holly  or P a r tia lly  

G u a ra n te e d  b y  th e  U. S.
G o v e rn m e n t............................

O th e r  B o nds a n d  S tocks . . 
S to ck  in  th e  F e d e ra l R eserve

B a n k ..........................................
F u rn itu re  a n d  F ix tu re s  . . . 
U n ite d  B a n k  B u ild ing  . . . 
C u s to m ers’ L ia b ility , L e tte rs  

o f C red it, A ccep tances, etc. 
A ccrued In te re s t  R eceivab le  
O th e r R e s o u rc e s .......................

$221,546,735.00
111,153,971.82
254,346,487.40

56,601,556.09
14,736,903.59

1,050,000.00
399,315.28
415,819.91

1,602,704.15
1,390,881.99

98,367.31
$663,342,742.54

C a p ita l S tock  . . .
S u rp lu s .......................
U nd iv ided  P ro fits  . 

T o ta l C a p ita l 
A ccounts . . .

R eserve  fo r T axes, 
In te re s t, e tc. . . 

U n earn ed  D isco u n t. 
L iab ility , L e tte rs  of 

C red it, A ccep t
ances, e tc ................

O th e r  L iab ilitie s  . . 
D em an d  D eposits 
T im e D e p o s its . . .
U . S. G o v ern m en t 

D eposits . . . .
T o ta l D eposits .

$ 15,400,000.00 
19,600,000.00 
11,047,019.11

528,374,819.04
73,994,050.17

8,720,526.74

$ 46,047,019.11

3,283,237.01
1,287,912.81

1,602,704.15
32,473.51

611,089,395.95
$663,342,742.54

t h e flR Sf
ï ï 's Ë io m s

J
I

MEMBER FEDERAL DEPOSIT 
INSURANCE CORPORATION |____

U s e  t h i s  h a n d y  
c o u p o n  f o r  y o u r  

f r e e  c o p y  of  
“ S i n c e r e l y  Y o u r s "

F IR S T  N A T IO N A L  B A N K  I N  S T . L O U IS
L ocked  Box 267, M a in  P .O ., S t. L ouis 3, M o.
G en tlem en :
I  w ould  ap p re c ia te  y o u r sen d in g  m e “ S incerely  Y o u rs ,” b ook le t 
exp la in ing  F irs t N a tio n a l’s co rre sp o n d en t services.

N a m e _ „ Bank _

Position  . 

C ity .---------

_Street A ddress _

.  State _
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BANKERS SPECIAL 
TO EUROPE

A Combination Business-Pleasure 
Tour of Seven European Countries

Starting from New York, April 
18, on the S. S. United States, re
turning to New York, June 4, on 
lire Queen Mary.

Arranged and conducted by John 
A. Sparrow, former banker and 
veteran European traveler.

Join other mid-western bankers and 
their wives for this unusual holiday 
abroad, combining luncheon meetings 
with heads of major Continental banks 
and all the pleasure and excitement of 
Europe in the spring.

Countries to be visited include 
France, Italy, Switzerland, Germany, 
Belgium, Holland and England. The 
group will meet with the leading 
bankers in Paris, Milan, Rome, Zur
ich, Frankfurt, Brussels, Amsterdam 
and London and will also visit lead
ing industrial plants in these cities. 
However, there will also be plenty of 
time for sightseeing, shopping and 
relaxation.

For an unforgettable travel experi
ence, make your reservations on the 
Bankers Special NOW!

D e ta i ls  m a y  b e  h a d  u p o n  r e q u e s t  
f r o m

JOHN A. SPARROW 
Suite 701, 100 West Monroe Street 

Chicago, Illinois

FO R SA LE
We have available for prompt delivery 
the following coin handling machines: 

New Electric Counter-Packager 
New Hand Counter-Packager 
Used Hand Counter-Packager 
New Electric Coin Sorter 
Used Electric Coin Sorter 

Used Electric Check Perforators and En
dorsers are also available. Write us 
about your needs TODAY.

Abe G reenspan 
c/o Northwestern Banker 

306 15th, Des Moines

FOR SA LE
This bank has for sale two National 
Posting Machines and one Burroughs 
Posting Machine, all of which are in A-l 
condition. Write Farmers Trust and Sav
ings Bank, Spencer, Iowa.

A corn P rinting' C om pany .............................132
A m erican  L ith o g r a p h in g  and P r in t in g

C om pany .............................................................115
A m erican  N a tio n a l B a n k — St. J o s e p h ..  100 
A m erican  N a tio n a l B an k  and T rust

C om pany— C h icago  ......................................I l l
A m erican  S ta te  B a n k — W illis to n , N. D. 89 
A m erican  S ta te  B a n k — T an k to n , S. D . . 86 
A m erican  T ru st C om pany—

San F ra n cisco  ................................................  10
A m erican  T ru st and S a v in g s  B a n k —

D ubuque .............................................................121
A sh w e ll and C o m p a n y ..................................  42II
B a n k  of A m e r ic a ................................................  39
B a n k  o f M o n tr e a l..............................................  81
B an k  o f N ew  Y o r k ............................................ 45
B a n k ers S ecu r ity  L ife  In su ran ce

S o c ie ty  ..............................................................  66
B a n k ers  S erv ice  C om pany, In c .........103,132
B a n k -S h a r e  O w ners A d v iso ry  L e a g u e . . 62 
B a n k ers  T ru st C om pany— D es M oin es. .108
B u r lin g to n  B a n k s .............................................112

C
C alifo rn ia  B a n k  ................................................  59
C en tra l B an k  and T ru st Company-—-

D en v er  ............................................................... 101
C en tra l N a tio n a l B an k  and T rust

C om pany— D es M oines .............................. 20
C en tra l R ep u b lic  C om pany ........................ 106
C en tra l S ta te s  H ea lth  and A ccid en t

A sso c ia tio n  ..................................................... 64
C hase M an h attan  B ank , T h e ......................   49
C hem ica l Corn E x c h a n g e  B a n k ...............   57
C h ile s-S ch u tz  C om pany ..............................  94
C h ristm as Club a C o rp o ra tio n ..................  17
C ity  N a tio n a l B a n k — C lin to n ......................119
C ity  N a tio n a l B an k  and T rust

C om pany— C hicago ..................................... 55
C ity  N a tio n a l B an k  and T rust

C om pany— K a n sa s C ity  ............................ 99
C om m erce T ru st C om pany .........................  40
C o n tin en ta l I llin o is  N a tio n a l B an k

and T rust C o m p a n y ..................................... 19
C on tin en ta l N a tio n a l B a n k — L in co ln  . . .  107
C ouncil B lu ffs  S a v in g s  B a n k ......................116I)
D aven p ort, F. E., and C om pany. . . .102, 132
D eL u xe C heck  P r in ters , In c ........................ 46
D es M oines S a v in g s  and L oan A ssn . . . .1 3 0
D iebold , In c ............................................................ 53
D oan e A g r ic u ltu r a l S erv ices ..................... 8
D ow n ey , C. L ., and C om p a n y ..................... 83
D ro v ers N a tio n a l B a n k ................................. 114

F
F a rm ers S ta te  B a n k — In d ep en d en ce . . .1 2 8  
F ed era l H om e L oan B an k  of

D es M oines ........................................................ 130
F ir s t  and A m erican  N a tio n a l B an k  of

D u lu th  ................................................................  78
F ir s t  C itizen s N a tio n a l B a n k —

W a terto w n , S. D ...........................................  86
F ir s t  N a tio n a l B a n k  of A r iz o n a ..............  58
F ir s t  N a tio n a l B a n k — C hicago ................  22
F ir s t  N a tio n a l B an k  in  D a lla s  ................  61
F ir s t  N a tio n a l B a n k — D en v er  ....................107
F ir s t  N a tio n a l B a n k — D ubuque ............... 128
F ir s t  N a tio n a l B a n k — K a n sa s  C ity . . . .103
F ir s t  N a tio n a l B a n k — L in co ln  ................. 104
F ir s t  N a tio n a l B a n k — M in n eap o lis . . . .  75
F ir s t  N a tio n a l B a n k — O m aha ..................  95
F ir s t  N a tio n a l B an k  in  St. L o u is .............131
F ir s t  N a tio n a l B a n k — St. P a u l ................  79
F ir s t  N a tio n a l B a n k — Sioux C i t y .............127

r n
A ll N egotiations Confidential

A NATIONAL CLEARING HOUSE 
FOR EXPERIENCED BANK EXECUTIVES  

WITH CAPITAL TO INVEST

Bankers Service Company
BOX 1435 • DES MOINES 5. IO W A • TELEPHONE 1 -7 Í0 0

F ir s t  N a tio n a l B an k  and T ru st
C om pany— T u lsa  .........................................  90

F ir s t  N a tio n a l C ity  B a n k  o f N ew  Y ork  41 
F ir s t  S tock  Y ards B a n k — S. St. J o se p h . 102 

G
G uardian  S ta te  B a n k — A llia n ce , N e b r .. . 98
G u aran ty  T ru st C o m p a n y ...............................60

H
H an over B ank , The .......................................  47
H a rr is  T rust and S a v in g s  B a n k ............... 129
H om e F ed era l S a v in g s  and L oan  A ssn .. 44
H um m er, W ayn e, and C o m p a n y ..............  36T
Io w a -D e s  M oines N a tio n a l B a n k ........... 136
Io w a  L ith o g ra p h in g  C om p a n y ....................133
Io w a  S ta te  B an k  and T ru st C om p any—-

Io w a  C ity  ...........................................................126
Ir v in g  T ru st C om pany ................................  18

J
Jasp er  C ounty S a v in g s  B a n k — N ew to n . 130 It
K lein , P a u l L., T ra v e l S e r v ic e ....................132
K och B r o th ers ....................................................133L,
L aM onte, G eorge & S o n ................................  43
L aS a lle  N a tio n a l B a n k ..................................  38
L eF eb u re  C orporation  ................................... 67
L e tterh ea d  & C heck  Corp. o f A m erica . 51 
L ive S tock  N a tio n a l B a n k — C h ic a g o .. .  37 
L iv e  S tock  N a tio n a l B a n k —-Sioux C ity . 84 

M
M a n u fac tu rers T ru st C om pany ................  16
M arq u ette  N a tio n a l B an k  ...........................  77
M ercan tile  T rust C om pany— St. L o u is . 9 
M erchan ts M utual B o n d in g  C o m p a n y .. 5 6
M erchan ts N a tio n a l B a n k ............................ 2
M idland N a tio n a l B an k  ................................  82
M in n eso ta  C om m ercial M en’s A ssn ......... 42
M onroe C om pany, T he ..................................  46
M osler S afe  C o m p a n y ................................. 68-69]V
N a tio n a l B an k  o f B u r lin g to n .....................122
N a tio n a l B an k  o f C o m m e r c e ..................... 105
N a tio n a l B a n k  o f S outh  D a k o ta .............  85
N a tio n a l B a n k  o f  T u l s a ..............................  88
N a tio n a l B a n k  o f W a te r lo o ........................ 117
N a tio n a l Cash R e g is te r  C om pany. . . . 6 , 135
N orth  C en tra l L ife  In su ra n ce  Co.........14-15
N a tio n a l R eserv e  L ife  In su ra n ce  C o . . . .  50
N orth ern  T ru st C om pany ............................ 63
N o r th w e st B an k  and T ru st C om pany—

D a v en p o rt ........................................................ 126
N o r th w e st S ecu r ity  N a tio n a l B a n k .........  87
N o rth w estern  N a tio n a l B a n k ..................... 72
N o rth w estern  S ta te  B a n k —-

O range C ity  ......................................................128O
Old R ep u b lic  L ife  In su ra n ce  C om pany. 3
O m aha N a tio n a l B a n k  ................... 97I*
P ierre  N a tio n a l B ank , T h e .........................  86
H o te l P resid en te  .....................................  70

R
R a lsto n  P u r in a  C om pany ............................ 71
R ecordak  C orporation  ..................... 4 - 5
R ep u b lic  N a tio n a l B an k  o f D a l l a s . . . .  11  

S
S carb orou gh  and C om p a n y .........  66 ,100 ,132
S e c u r ity -F ir s t  N a tio n a l B a n k .........  48
S ecu rity  N a tio n a l B a n k — S iou x  C ity  . . .118 
S ecu rity  S a v in g s  B a n k — M a r sh a llto w n . 121 
S tock  Y ards N a tio n a l B a n k — S. St. P au l 80 

T
T h riftiC h eck  S erv ice  C o r p o r a t io n .........  36
T o o tle  N a tio n a l B ank , T h e ....................106-107
T oy N a tio n a l B an k  .....................................  1 23
T u sca n y  M otel ................................  54

U
U nion B an k  and T ru st C om pany—

O ttu m w a .............................................................1 2 5
U n ited  H om e B an k  and T ru st C om pany

— M ason C ity  ....................................................1 23
U n ited  S ta te s  C heck B ook  C om p a n y . . .  106 
U n ited  S ta te s  N a tio n a l B a n k — O m aha 92 V
V a lle y  B an k  and T rust C om p a n y ........... 113
V alley  N a tio n a l B a n k — P h o e n ix  . . .  52

W
W alters, C h arles E., C om p a n y ................... 98
W aterloo  S a v in g s  B a n k ................................. 120

YOUR STATE BANKERS ASSOCIATION OFFICIAL SAFE, VAULT AND 
TIMELOCK EXPERTS

F. E. DAVENPORT & CO.
OMAHA

SCARBOROUGH Associates Group Insurance Plan 
covers the entire bank staff, including Directors. It 
provides the most complete benefits at lowest cost. Let 
us send you the details.

■ M j n mH ¡ S I P R O V ID IN G  G R O U P  LIFE, A CCID EN 
TAL DEATH  AN D  D ISM EM B ER M EN T, 
ACCIDENT AND S IC K N ESS , HOSPITAL  

AN D  S U R G IC A L  BEN EFITS

FIRST NATIONAL BANK BUILDING, CHICAGO 3 , ILLIN O IS
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What9s AV'ff
. . . for Banks and Bankers

For more information about the items in this column and where 
they can be purchased, write Walter T. Proctor, Associate Editor, 
NORTHWESTERN BANKER, 306 15th Street, Des Moines, Iowa.

A NEW  type of cam era w hich oper
ates autom atically has been in 

stalled by the N ational Shaw m ut 
Bank of Boston, as part of a security  
plan for the protection of depositors 
against possible bank holdups.

Called the B e a t t ie  V a r i t r o n  electric 
sequence camera, it was tested  th o r
oughly by bank officials in cooperation 
w ith the F.B.I. and local police before

being placed in operation. Photo
graphs taken w ith this cam era are 
acceptable as evidence in court and, 
in the event of a holdup, m ay be 
tu rned  over to the law enforcem ent 
agencies to assist in the apprehension 
and conviction of the crim inals in
volved.

Bank officials sta te  th a t photographs 
taken under actual holdup conditions 
are of great assistance in apprehend
ing crim inals, inasm uch as there  is 
usually a great variance in the de
scriptions of robbers by bank em
ployees due to the shock and surprise 
of a bank holdup.

The Beattie V aritron  camera, such 
as th a t used by the N ational Shaw m ut 
Bank, is a pulse-type, dem and-rate 
cam era w hich will take pictures auto
m atically a t any predeterm ined in te r
val, such as, one every second, one 
every five seconds, one every m inute,

ACORN Sale
Registers

"Accepted Sale Registers by Bank 
• Clerks Everywhere"

For information write
THE ACORN PRINTING CO.

OAKLAND. IOWA '

one every five m inutes, etc.—w henever 
firing of the cam era is desired. This 
type of cam era has been used to count 
foot traffic, to m onitor instrum ent 
panels, even to count the num ber of 
salm on going up river to spawn. In 
the N ational Shaw m ut Bank opera
tion, the V aritron cam era is set to 
take one p icture every second.

* >1= *

TH R EE new office copying m a
chines, a cabinet floor-stand, and 

two new copy papers are becoming 
popular in th is area.

The m achines operate on all-electric 
Thermo-Fax principle which leaves an 
exact replica of the original to be 
copied on a special paper. Copies are 
produced in four to 10 seconds. No 
drying time, negatives, chemicals, 
dark  rooms or special tra in ing  are 
needed, and the copies are ready for 
im m ediate use.

The new machines, all m arketed u n 
der the brand nam e Thermo-Fax, in 
clude:

1. The Prem ier, a table-top copying 
m achine w hich m akes it possible to 
copy from  any m aterial regardless of 
its thickness, from  a new spaper page 
to a book page. The cover of the 
m achine rises vertically, leaving a 
space large enough for books or m aga
zines. It operates on 110 or 220 volts; 
sells for $429.

2. The Fourteen, a table-top m a
chine w hich copies m aterial up to 14 
inches wide. Its  operation is sim ilar 
to the year-old Secretary copying m a
chine. The copy paper and original 
are fed into the m achine and re tu rn  
autom atically in four to seven seconds

w ith an ex tra  replica on the copy pa
per. It sells for $429.

3. A new version of the Secretary  
copying m achine developed and re 
styled to accommodate the use of a 
new w hite copy paper.

A cabinet stand has been m arketed 
for the Prem ier and F ourteen  m a
chines w hich converts them  into floor 
models and offers space for storage 
of copy papers and other office sup
plies. It sells for $70.

* * *
The Mosler Safe Company w ill con

stru c t a m odern office building to 
house expanded activities of its W ash
ington, D. C., branch.

MODERN OFFICE BUILDING to be built 
by the Mosler Safe Company in W ashing
ton, D. C.

The structure , to be located at the 
corner of Calvert St. and W isconsin 
Ave., is expected to be completed by 
A ugust of th is year, according to E d
win Mosler, president. The site pro
vides convenient access by autom o
biles and will have extensive parking 
facilities.

Mosler Research Products, Inc., a 
Mosler affiliate, also will be housed in 
the new building. This company spe
cializes in electronic security  equip
m ent for governm ent and industry. 
A complete service operation for Mos
ler Safe Company and Mosler Re
search Products w ill be located in an 
extensive area below stree t level.

g H  ESTABLISHED K  ,STATIONERS V  1889 y  BOOK BINDERS OFFICE OUTFITTERSX''-^^^ -̂''tiUSINESS MACHINES
Grand Ave. at Fourth Des Moines, Ia .

OFFICE FORMS 
BOUND BOOKS 
CATALOGS 
RULED FORMS 
COLOR PRINTING 
LOOSE LEAF 
WIRE BINDING

Oj County and 
Municipal Supplies
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In the
DIRECTOR’S

ROOM
Half Drunk

Wife: W hat do you m ean by coming 
home half drunk?

Husband: I t ’s not my fault. I ran 
out of money.

More Professional Advice
Lawyer: Now, if you w ant m y hon

est opinion . . .
Client: I don’t. I w ant your profes

sional advice.

Let George Do It
The bank president called in his as

sistant, “I w ant a frank  answ er,” he 
said. “Have you ever made love to 
my beautiful secretary?”

“N ever,” protested the assistant. “I 
sw ear I ’ve never even kissed her.”

“Okay,” replied the president. “Then 
you fire her.”

Don't Worry
Employer: I ’m sorry  I can’t hire 

you. I couldn’t find enough w ork to 
keep you busy.

Applicant: You’d be surprised  how 
little  it takes.

At the Ball Park
R eporter: W hat shall I say about 

the two peroxide blondes who had a 
fight at the baseball game last night?

Friend: W hy, ju st say the bleachers 
w ent wild.

Cold Sleep
“I was so cold last n ight I couldn’t 

sleep.”
“And did your tee th  chatter?”
“I don’t know. We don’t sleep to

gether.”

Same Old Line
Dentist: I ’m sorry, bu t I ’m all out 

of gas.
Fem ale Patient: Good heavens, don’t 

tell me dentists pull th a t old stuff, 
too!

A Good Start
A successful sm alltim e banker was 

being interview ed on his career.
“How did you get s tarted  in the 

banking business?” asked the w riter.
“It was simple. I pu t up a sign say

ing ‘Bank.’ A m an came in and gave 
me $100. Then another came in and 
gave me $200. By th is tim e my con
fidence reached such a point th a t I 
pu t in $50 m yself.”

Professional Advice
Jones: Still have to use crutches, 

eh?
Smith: My doctor says I don’t—but 

my law yer says I do.

Payment In Full
Motorist: I ju st killed your hen.

W ould two dollars take care of it?
Farm er: B etter m ake it four. I have 

a rooster who was m ighty fond of th a t 
hen and the shock m ight kill him, too.

Definition Trouble
M arried m en live longer than  single 

m en—if you call th a t living.

On Duty
She: I guess I ’m ju st a babe in the 

woods.
He: Honey, m eet an old forest

ranger.

Sleep's Not Good
We know an assistan t cashier who 

has given up sleep. In  fact, one of 
his 1957 resolutions states: “Resolved 
to sleep no more during  1957!”

He says New Years eve convinced 
him  because “I felt swell w hen I w ent 
to bed, bu t I never felt so terrib le in 
my life as I did the next day. Ap
paren tly  i t ’s the sleep th a t did it!”

Only One Vote
W ife to Husband: All right, adm it I 

like to spend money. B ut ju st name 
one other extravagance.

C O N V E N T IO N S
February 12, Group 1, Iowa Bankers 

Association, Sioux City.
February 22, Group 11, Iowa Bankers 

Association, Burlington.
March 11-13, ABA Savings and Mort

gage Conference, Roosevelt Hotel, 
New York City.

March 18-20, ABA National Install
ment Credit Conference, Conrad 
Hilton Hotel, Chicago.

April 25-27, Independent Bankers As
sociation Convention, Golden Gate 
Hotel, North Dade, Florida.

May 7, Group 5, Iowa Bankers Asso
ciation, Council Bluffs.

May 8, Group 6, Iowa Bankers Asso
ciation, Perry.

May 9, Group 10, Iowa Bankers Asso
ciation, Chariton.

May 10, Group 8, Iowa Bankers Asso
ciation, Muscatine.

May 10-11, North Dakota Bankers As
sociation Convention, Ray Hotel, 
Dickinson.

May 20-22, Illinois Bankers Associa
tion Convention, Sheraton-Jeffer
son Hotel, St. Louis.

May 21, Group 2, Iowa Bankers Asso
ciation, Fort Dodge.

May 22, Group 3, Iowa Bankers Asso
ciation, Iowa Falls.

May 23, Group 7, Iowa Bankers Asso
ciation, Waterloo.

May 24, Group 4, Iowa Bankers Asso
ciation, Oelwein.

May 27-31, American Institute of Bank
ing, John Marshall Hotel, Rich
mond, Virginia.

June 7-8, South Dakota Bankers As
sociation Convention, Alex John
son Hotel, Rapid City.

June 11-12, Minnesota Bankers Asso
ciation Convention, St. Paul Ho
tel, St. Paul.

June 13-15, Montana Bankers Associa
tion Convention, Y e llo w s to n e  
National Park.

June 17-28, Annual Agricultural Credit 
School, Iowa State College, Ames.

September 22-25, American Bankers 
Association Convention, Atlantic 
City, New Jersey.

September 29 - October 3, Financial 
Public Relations Association Con
vention, Edgewater Beach Hotel, 
Chicago, Illinois.

October 6-9, Robert Morris Associates 
Annual Meeting, Shoreham Hotel, 
Washington, D. C.

October 7-10, National Association of 
Bank Women, Sheraton Plaza Ho
tel, Boston, Massachusetts.

October 10-12, Nebraska Bankers As
sociation Convention, Hotel Pax
ton, Omaha.

October 20-23, Iowa Bankers Associ
ation C o n v e n t i o n ,  Fort Des 
Moines Hotel, Des Moines.

November 21-23, Sixth National Agri
cultural Credit Conference, Amer
ican Bankers Association, M orri
son Hotel, Chicago.

November 25-30, Investment Bankers 
Association of America, Holly
wood, Florida.

Northwestern Banker, February, 1957
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b e a u t i f u l , m o d e r n  i n t e r i o r  of th e  Y psilan ti Savings B ank .

e f f i c i e n t  n a t i o n a l  “ 4 1 ”  t e l l e r  m a c h i n e s  handle increasing volume in 30% less time.

“e/ffitlo n cU  Teller Machines

save our bank over $4,000 a year...
returning: 40% of equipment cost annually!” -Ypsuana savings Bank,

Ypsilanti, Mich.

“In recent years a sizeable increase in 
checking activity and account volume 
created problems of lobby congestion 
and rising overtime costs,” writes 
E. It. Thompson, Jr., Comptroller. 
“After a thorough investigation of 
teller machine equipment, we pur
chased a National Teller Machine 
System!

“Since installation of our National 
Class 41 Machines, lobby congestion 
and overtime have disappeared, and 
our tellers handle the work in 30% 
less time— despite increasing activity!

We have been able to reassign one 
teller to other duties.

“Because of their efficiency, our 
Nationals have reduced operating 
costs and give us maximum audit 
control. Our National System saves 
us more than $4,000 a year—a return 
of 40% of cost annually. We highly 
recommend it!”

Comptroller, Ypsilanti Savings Bank

Your ba n k  ca n  rea lize  the m a n y  
tim e - a n d  m o n ey-sa v in g  ad va n ta g es of 
a  N a tio n a l S y s te m . F or a  com plete  
dem onstra tion , co n su lt yo u r  n e a rb y  N a 
tio n a l represen ta tive  to d a y . H e ’s lis ted  
in  the ye llo w  p a g es  o f  y o u r  ph on e book.

♦  T R A D E  M A R K  R E G .  U S .  P A T .  O F F .

ACCOUNTING MACHINÉS 
ADDING MACHINÉS . CASH REGISTERS

THE NATIONAL CASH REGISTER COMPANY, D A Y T O N  9 ,  O H I O
989 O F F IC E S  IN 94 COUN TRIES
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UTSTANDING correspondent banking service to Iowa 
Banks is of first importance to this Bank. To illustrate how 
im portant we consider that service, we’ve adapted to our 
Bank the slogan of the United States Postal Service, “Neither 
snow, nor rain, nor heat, nor gloom of night stays these 
couriers from the swift completion of their appointed 
rounds.” Call on us and learn from, experience how helpful 
our service can be.

CO RRESPON DENT BANKING DEPARTMENT
G erald  O. Nelson

V ice  President
Michael J. Costello

Assistant V ice  President
Christy  F. Armstrong
Assistant V ice  President

Max A. Roy
Assistant Cashier

Joseph V. Goldbach
Assistant Cashier

Des Moines 
National Bank

Sixth and Walnut •  Founded 1868

Member Federal Deposit Insurance Corporation
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