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YOU ARE INVITED 
to hear The Merchants 
National Hour over 
WMT, 9 to 10 each 
Sunday evening . . . 
an outstanding pro­
duction used to pro­
mote banking in Iowa.

SOME THOUGHTS ON TEAMWORK AND

the May group Meetings

In this period of rapid change, May group meetings this year will be more 

important than ever before. Keep abreast of banking developments by 

attending the group meeting in your area. The program has been designed 

to help you, and your contributions will make it more valuable for your 

banker friends. The Merchants National Bank will be represented at 

the group meeting. We are looking forward to seeing our many friends 

there, and offer our best wishes for successful meetings throughout the 

state.

T H E  Merchants National B A N K
C E D A R  R A P I D S ,  I O W A

Member Federal Deposit Insurance Corporation
N o. 766. N orth w estern  B an k er, published m on th ly  by th e  N orth w estern  Banker C om pany, a t  527 S even th  Street, D es M oines, Iow a. Subscrip tion , 
35c per copy, $3.00 per year. E ntered  as Second C lass M atter Jan u ary  1, 1895, a t th e  P o st Office a t D es M oines, Iow a, under A ct of M arch 3, 1879.
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F A M O U S A M E R C A N H O M E S

c A
R A T IO N S

S choolroom

Bifdhplace o fA lc Guffeys Readers

A woman’s prayers, overheard in a lonely 
forest, launched the career of one of America’s 
foremost educators, William Holmes McGuffey. 
While riding along a trail in 1813, the Reverend 
Thomas Hughes, a prominent pioneer, heard a 
woman praying that her children might receive 
an education. As a result of his investigation he 
arranged to have her stepson William McGuffey 
attend the Old Stone Academy in Darlington, 
Pa. Though the family considered this episode 
a miracle, in later years McGuffey himself used 
to remark quizzically that his practical step­
mother probably timed her prayer to be heard 
both by the Almighty and His earthly repre­
sentative.

Born on the Pennsylvania frontier in 1800, 
McGuffey as a boy received only rudimentary 
education. Even after entering the academy 
his home duties prevented full-time attend­
ance. He memorized his lessons, however, and 
recited them aloud while at his chores, thus 
developing his renowned oratorical ability and 
the memory which enabled him to repeat 
verbatim many books of the Bible.

After working his way through Washington 
College and teaching summers, McGuffey be­
came a professor at Miami University in 
Oxford, Ohio. Here in 1833 he and his wife 
moved into their new home (now owned by 
Miami University) where the idea was born 
for the readers which made his name a house­
hold word. Here, with his own and neighbors’ 
children, he tested his theories of education, 
often holding classes outdoors with pupils 
seated on logs. His highly successful series of 
readers incorporating his teaching methods 
proved far superior to earlier textbooks not 
only in their carefully graded material but in 
the use of numerous illustrations which ap­
peared in later editions.

A striking figure in his black bombazine suit 
and stovepipe hat, McGuffey was an unfor­
gettable teacher and his readers had untold 
influence on the mental and moral development 
of generations of schoolchildren.

The Home, through its agents and 
brokers, is America’s leading 

insurance protector of American homes 
and the homes of American industry.

* T H E  H O M E *
Home O ffice : 5 9  M aiden Lane, New York 8, N. Y.

FIRE • AUTOMOBILE • MARINE

The Home Indemnity Company, an affiliate, writes Casualty Insurance, Fidelity and Surety Bonds
C o p y rig h t 1 9 5 1 , T h e H om e In su ra n c e  C om pany
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with time-and-effort-saving features 
never before combined on one machine

THE N A T IO N A L CA SH  REGISTER C O M P A N Y, Dayton 9, O hio

Please  send me booklet NAM E
describing N ational A d d ­

ing M achines. (No obligation.) ADDRESS

Please  have  your lo cal C I T Y . . . .............................................................. ZO N E
representative g ive me o 

free dem onstration. STATED A Y T O N  9,  
O H I O

ADDING MACHINES • CASH REGISTERS 
ACCOUNTING MACHINES

S u b t ra c t io n s  in re d .
Can never be mistaken fo r 
additions. Stand out prom i­
nently even a fte r amounts 
have been “ checked o ff"  
on the tape. Identified in­
stantly, fo r everyone knows 
the meaning o f red figures.

Large answ er dials.
Always show the accu­
mulated to ta l in la rge  
numerals. Permit use o f 
machine without tape.

Heavy-duty construction.
Compact fo r desk use. Portable 
enough to move about, yet 
rugged enough to carry  on 
through long years o f hard

The National Cash Register Company presents an 
Adding Machine designed to produce more work 
with greater accuracy, and with less time and effort.

Backed by National’s 67 years’ experience, and 
representing years of research, the N A T IO N A L  A D D ­

IN G  M A C H IN E  has time-and-effort-saving features 
never before combined on one machine.

National’s superiority is due mainly to the many 
things it does automatically. What a machine does 
automatically, the operator cannot do wrong— that 
promotes accuracy. What a machine does automati­
cally, the operator does not have to do at all— and 
that saves both time and effort.

Automatic clear signal. Gives 
autom atic  p r in te d  p r o o f  o f  
whether or not the machine was 
c lear when the o pe ra to r started 
to use it.

Easy-touch k ey  action. D e p re ss io n  
o f  keys is p ra c tic a lly  effortless, yet 
sufficient to tell you when you have de­
pressed a key. Tension is uniform 3 Vi oz.

Automatic space-up of tape.
Spaces ta p e  to correct tea r- 
o ff position when to ta l is printed. 
Saves time, e ffo rt, paper.

Automatic credit balance.
Actual minus totals are auto­
matically computed, and p rin t­
ed by a single touch o f the 
to ta l bar. Prints in red, with 
CR symbol.

Full, visible keyboard . All
ciphers print autom atica lly —  
saving time, motion, and effort! 
Two or more keys can be d e ­
pressed simultaneously. Amounts 
remain visible until add e d .

Check the above features against your present 
machine or method. They are examples to give you 
some idea of the new heights o f achievement reached 
in this National.

But only by an actual demonstration, on your own 
work, can you realize how this remarkable machine 
will benefit you!

Call your local National Cash Register 
Company's office, or the local dealer for 
National Adding Machines, and arrange 
for a demonstration in your office on 
your own figure work . . .  or mail the 
coupon.
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Through our branches and representatives . . .  and through 
the contacts we maintain in all commercially important 
areas, the Chase has a thorough, up-to-date knowledge of 
foreign trade requirements.

As a result, correspondents of Chase rely on Chase banking 
information and service for expediting their customers’ 
transactions in world markets.

THE CHASE NATIONAL BANK
OF THE C I TY  OF NEW Y O R K

HEAD OFFICE:  P in e  Street co rn er of N a s s a u , N ew  York
Member Federal Deposit Insurance Corporation

SERVICE TO 
CORRESPONDENTS

Credit information

Around the clock mail 
pick-up

Quick collection o f items

Participation in 
local loans with 
correspondent banks

Dealers in State and 
Municipal Bonds

Execution o f security 
orders

Analyses of investment 
portfolios

Safekeeping of securities 

Full foreign services 

Many personal services
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D ear E d itor

The following letters are from  
Northwestern Banker readers. Your 
views and opinions on any subject 
are welcome in this column.

"Fine Cooperation"
“We w ant you to know we sincerely a p ­

preciate  the fine cooperation your publication  
alw ays gives to our bank .”

L. E. Townsend, Vice Presi­
dent, Bank of America, Sail 
Francisco, California.

"We Congratulate You"
“ Your N orthwestern Banker has played 

an  im p o rtan t p a r t  in  my fo r ty  years of 
banking. W ithou t doubt, it  has played an 
im p o rtan t p a r t  in  most every well-m anaged 
bank  in the N orthw est.

“You have alw ays given B ank M anage­
m ent and Public  R elations a big l if t , and  we 
congratu la te  you on your splendid m agazine. 
Good service and good earnings go hand in  
hand .”

Robert Weidenbach, Cashier, 
The First National Bank, 
Eldon, Iowa.

"Greatly Pleased"
“ We have received the copy of the A pril 

issue of the N orthwestern Banker, and 
are g rea tly  pleased w ith the item s relative 
to our bank which you have used.

“ We would like very much to have a half- 
dozen or more copies of th is issue. T hanking 
you and  w ith best reg ard s.”

K. E. Johnson, Assistant 
Vice President, The Kansas 
State Bank, Wichita, Kansas.

ON THE COVER
W illiam McChesney M artin, Jr., 

whose p icture appears on the cover 
page of th is May issue of the N orth­
western B anker, is regarded by bank­
ers and o ther financial in terests  as the 
alm ost perfect appointm ent in his new 
post as chairm an of the Federal Re­
serve Board. Qualified th rough both 
hered ity  and experience, he is consid­
ered one of the few m en who are ca­
pable to cope w ith the rugged prob­
lems presented by the presen t infla­
tionary  period. (See page 41)

DES MOINES

Oldest Financial Journal West of the Mississippi • 56th Year • No. 766
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STRAIGHT AS THE CROW FLIES 
to T U LELA K E  or C A LE X IC O *
Through its California-wide service (yours through 
one account in Los Angeles or San Francisco) Bank of 
America gives you direct routing to cities and towns 
throughout the state. This personalized service pre­
serves the "human touch" in your correspondent 
relationships as well as providing speed and effi­
ciency in the handling of California transactions.

*The Northernmost and Southernmost California communities 
served by Bank of America branches. Over 300 other California 
communities have one or more Bank of America branches.

I & m t k  A t n c t r i c a
NATIONAL J ^ T ngs ASSOCIATION

Bank of America Travelers Cheques 
are known the world over.
Sell them to your customers.

H ea d s W e st

E U G E N E  S. HOOPER
vice p re s id en t of the  M anufacturers 
Trust Company, N ew  Y ork , has been 
nam ed to  d irec t th e  b a n k ’s a c tiv it ie s  
in  th e  so u th e rn  and  w este rn  sections 
o f th e  U n ited  S ta te s .

Prepares Booklet
“In no o ther business except bank­

ing have so m any thousands of officers 
and executives come up through the 
ranks directly from  high school,” says 
a new booklet ju st published by the 
A m erican B ankers Association to ex­
plain the opportunities for careers in 
banking to the nation’s high school 
students. The booklet, “O pportunities 
in Banking,” w hich was prepared 
jo intly  by the A.B.A.’s Public Rela­
tions Council and Custom er and P er­
sonnel Relations D epartm ent, is de­
signed for d istribution  by individual 
banks to the schools in the ir commu­
nities. Banks d istribu ting  it may have 
it im prin ted  w ith the ir name.

Advertising Head
Diebold, Incorporated of Canton, 

Ohio, national m anufacturer of office 
record system s, safes and bank pro­
tection equipm ent, have announced 
the appointm ent of J. J. Gutheinz as 
sales prom otion and advertising  m an­
ager.

Mr. Gutheinz, who en ters his sixth 
year w ith  the office system s firm, 
joined the company in 1945 as sales­
m an in the Cleveland branch. He was 
la ter active as sales represen tative in 
the Dallas and Ft. W orth territo ry . 
In  1947, the native Clevelander was 
made branch m anager of Diebold’s 
Seattle operation, the position he oc­
cupied un til 1950 w hen he was ap­
pointed assistan t sales m anager of Die­
bold’s Record Systems Division.
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The First National Bank of Chicago
B oard of Directors

Edward E. Brown 
C hairm an o f the  Board

Leopold E. Block 
C hairm an, F inance C om m ittee, 
In land S teel C om pany

Augustus A. Carpenter 
D irector, H ills-M cC anna  
C om pany

J. D. Farrington
P resid en t, C hicago,
R ock Island and Pacific 
R ailroad C om pany

James B. Forgan
V ice-C hairm an o f the Board

Walter M. Heymann 
V ice-President

Statement of Condition Apr il 9, 1951
ASSETS

Cash and Due from Banks . . . . . . . .  $ 587,909,836.21
United States Obligations—Direct and Guaranteed

U n p le d g e d ............................................. $ 312,559,673.35
Pledged—To Secure Public Deposits and
Deposits Subject to Federal Court Order 303,923,078.25
To Secure Trust Deposits . . . 77,568,041.00
Under Trust Act of Illinois . . . 512,000.00 694,562,792.60

Other Bonds and Securities . . . . . . .  133,295,369.75
Loans and Discounts . . . . . . . .  1,013,858,179.94
Real Estate (Bank Building) . . . . . . .  2,167,092.97
Federal Reserve Bank Stock . . . . . . .  4,800,000.00
Customers’ Liability Account of Acceptances . . . .  2,272,968.95
Interest Earned, not Collected . . . . . . .  5,545,496.88
Other Assets . . . . . . . . . .  1,549,887.82

$2,445,961,625.12

Henry P. Isham
P resident, C learing Industrial 
D istr ic t, Inc.

James S. Knowlson 
C hairm an o f the  Board  
and P resident, 
Stew art-W arner Corp.

Homer J. Livingston
P resident

Hughston M. Me Bain
C hairm an o f th e  Board, 
M arshall F ield  & C om pany

Bentley G. McCloud
Banker

LIABILITIES
Capital Stock . . . . .
Surplus . . . . . .
Other Undivided Profits .
Discount Collected, but not Earned . 
Dividends Declared, but Unpaid 
Reserve for Taxes, etc.
Liability Account of Acceptances 
Time Deposits . . . . .
Demand Deposits . . . .
Deposits of Public Funds .
Liabilities other than those above stated

$ 452,997,260.57 
1,513,513,017.05 

282,784,961.10

$ 75,000,000.00
85,000,000.00 
4,098,854.51 
2,047,739.12 
1,500,000.00 

25,341,475.64 
3,678,256.72

2,249,295,238.72
__________ 60.41
$2,445,961,625.12

Harry C. Murphy
P resident, C hicago, B urlington  
& Q uincy R . R . Co.

James Norris 
P resident, N orris G rain Co.

James F. Oates, Jr.
C hairm an, T h e P eop les Gas 
L igh t and C oke Co.

John P. Oleson
Banker

R. Douglas Stuart
V ice-C hairm an,
Quaker O ats C om pany

Louis Ware
P resident, International 
M inerals & C hem ical Corp.

Albert H. Wetten 
President. A. H . W etten  & Co.

Harry A. Wheeler
Banker

C. J. Whipple
Chairm an o f the Board, 
H ibbard, Spencer, B artlett& C o.

John P. Wilson 
W ilson & M c llv a in e

Robert E. Wilson 
C hairm an o f  th e  B oard, 
Standard Oil C om pany  
(Indiana)

Robert E. Wood
Chairm an o f  the Board, 
Sears, R oebuck  and Co.

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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Across I lio llcsk  
From the Publisher

(DsjcV c  J mjcL  J>. J h m n x jL :
President, Republic N ational Bank, Dallas, Texas 

Increased production, and not an increase in 
our supply of money, is the only sure way to pre­
vent further inflation.

This thesis was expressed by you, Mr. Florence, 
in a recent address and the N o r t h w e s t e r n  
B a n k e r  concurs heartily in your program.

As you put it, direct controls do not eliminate 
the basic causes of inflation, but tend to retard 
the expansion of our productive output, for in 
the long run, the only certain answer to inflation 
is adequate production.

Time is required, however, to bring together 
plant facilities, capital equipment, raw materials 
and manpower to increase productive output. 
During that interval, appropriate steps must be 
taken to prevent an increase in the money sup­
ply; and, in fact, to divert some portion of pri­
vate purchasing power to the Government to 
enable it to meet its defense requirements with­
out increasing the supply of money.”

Our national economy will never begin to 
approach a sound basis until labor is willing to do 
more work for more pay, and not expect more 
pay for less work. Increased production can be 
obtained in no other wav. Also, our money sup­
ply must not be unnecessarily increased, and, 
“new money that may be needed by the Treasury

should be obtained from non-banking sources,” 
as you emphasize, Mr. Florence.

More goods and not more money is the final 
method needed to stop continued inflation, and 
as Charles E. Wilson, head of our defense mobili­
zation, puts it, “It won’t do us any good to make 
America militarily strong, and wind up with a 
ten-cent dollar.”

d ( D t f i c a A .  C a m p b sd L :
A ssis tan t Vice President, E a st R iver Savings Bank, 
New  York City

W ith banks and investment houses throughout 
the nation putting on “Women’s Finance Forums” 
and telling the “dear girls” how important they 
are in the financial world, you take the “wind out 
of the sails” and perhaps sales, by saying that, 
“Women do not own 70% of the stock of U. S. 
industry, nor inherit 75% of the real estate, nor 
have 65% of the savings accounts of the nation. 
Nor do women purchase 80% or more of the 
goods consumed by the family. The erroneous 
statistics of purchases for the home which are 
quoted and misquoted regularly were originally 
circulated in 1927 and related to a selective store 
in a selective community.

“Our statistics on ownership of wealth by 
women and influence in purchases for the home 
are equally outmoded, inaccurate and about as 
reliable as back fence gossip. A stndy made by 
the Department of Marketing of the University 
of Illinois refutes the oft quoted data on pur­
chasing in the home. It has not yet begun to 
seep into industry or into the printed page.

“Pilot studies made by savings banks refute 
the claims on ownership of savings accounts. Yet 
the old quotes go on. The public evidently en­
joys being mistaken. More women are gainfully 
employed than ever before in the history of our 
country and women are earning more money in 
industry, it is true. They are investing more 
often in stocks, and are purchasing more insur­
ance, but the facts of their holdings are still un­
known.”

Thanks, Miss Campbell, for bringing us this 
“new slant” on the purchasing power of women, 
and the N o r t h w e s t e r n  B a n k e r  is glad that you 
made these observations, because if a “mere 
man” had said such things he might have been 
accused of being “out of his mind,” which he 
generally is when his wife’s monthly household 
bills arrive.

Since the “facts of women’s financial holdings 
are still unknown” certainly here is a vast and 
important field for a very worthwhile survey by 
some bank or university.
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(DslcVl JhoMjciâu VYlardisv:
Republican Representative, F irst Congressional Iowa 
D istrict

The N o r t h w e s t e r n  B a n k e r  is much interested 
in the survey on current questions you made 
among the 32,000 residents of your district. You 
received 3,465 replies to your questionnaire and 
some of the results were as follows:

1. Should Federal spending be reduced?
Yes 3,237 No 73

2. Where should reductions be made?
1. General Expenses ...........  3,059
2. Farm Subsidies .........   2,478
3. Federal Buildings ...........  2,349
4. Foreign Aid to Civilians 1,946

Here are four definite departments of our gov­
ernment where H. Spendthrift Truman can find 
an answer to his oft-quoted statement, “Where 
would you reduce Federal expenses?”

Other interesting opinions on our problems of 
1951 were these:

1. Should the atom bomb be used against 
Russia?

Yes 2,900 No 349
2. Should the atom bomb be used on the Chi­

nese?
Yes 1,094 No 1,952

The five issues which your constituents list as 
the most important, Congressman Martin, we
believe were these:

1. Government Spending .........    2,346
2. American Foreign Policy .........   2,292
3. Defense and W ar Plans.............   2,269
4. Labor Policies and Strikes..... .............. 1,884
5. Communists in America.........................  1,747
On other issues your reports indicate that they 

are (1) opposed to socialized medicine, (2) op­
posed to the Brannan Plan, (3) favor the Taft- 
Hartley Act, (4) favor an invasion of China by 
the Nationalist troops, (5) oppose withdrawal 
of American troops from Korea and (6) oppose 
increasing personal income taxes.

If additional congressmen and senators would 
follow this method of yours, Congressman Martin, 
perhaps we would get more intelligent legislation 
passed by both houses of Congress.

Also, the “chosen” representatives of the people 
would know about what their own voters were 
thinking, and that is vitally important these days.

D slcV c  TYU a a ,  (¿L ucsl B o o h l :
Chairman, N ational Conference of B ritish  Labor 
W omen

To those of us who believe that England and 
the United States should maintain a strong and

friendly relationship as the two great English 
speaking nations of the world, the attacks made 
by your organization on the United States at 
your recent convention in Brighton, England, 
come as a sad commentary on the “good will” 
which should exist between us, but which appar­
ently does not.

In the debate on an emergency resolution on 
foreign policy, attacks were made on Uncle Sam 
and General Douglas MacArtlmr.

In your remarks, Miss Bacon, you said, “This 
convention must not believe that the United 
States is all Wall Street, gambling and big busi­
ness profiteering, and also without Britain’s ad­
vice the United States might have dragged an 
unwilling world into another war. I believe that 
without the restraining influence of the Labor 
Government, America might well be at war with 
China today.”

Another one of your women delegates made 
these very derogatory statements: “I am sure 
that no one here wants to follow the Russian 
brand of communism, but I ask you, is it any 
worse than being tied to the tail of American 
capitalism? W ith a Labor Government in power, 
we can be sure that war will not be the result 
of the piling up of armaments, but can we feel 
that in America those who control munitions do 
not want to sell them and make huge profits out 
of them?”

If the labor women of England have these views 
of the United States, then we need to point the 
Voice of America at England as well as Russia. 
If American capitalism is no higher in the esteem 
of you and your associates, Miss Bacon, than 
communism, whether the Russian brand or any 
other, then all our Marshall Plan aid and our 3 
billion 750 million loan to your country have 
accomplished little.

But aside from our financial aid to England, 
there must be a more friendly and cordial basis 
of understanding than that expressed by your 
National Conference of British Labor Women if 
these two countries are to do their part in fight­
ing communism and maintaining peace in the 
world.

You “girls” in England better “wake up” be­
fore it is too late.
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Correspondents, we plow a 
straight, unwavering furrow*
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A Farmland Fantasy

I i  you would like extra cop ies o f this picture w e w ill b e glad to send them to you with our copiplim ents.— The N orthwestern Banker.
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POLITICAL PR ESSU R E from  W ash in g to n  law ­
m ak ers and  o th er in flu en tia l persons should be rem oved, 
not th e  loan -m ak ing  co rp o ra tio n  itse lf , say  b an k ers  
fa v o rin g  re te n tio n  of RFC.

WALTER R. BIMSON, President
Valley National Bank 

Phoenix, Arizona
T H E  RFC should be retained because it offers a valuable 
I and needed service to business, especially small busi­

ness, in providing term  loans th a t are not available from 
any o ther source.

“If it w ere abolished, the need and dem and for its serv­
ices m ight force Congress to create another lending 
agency for business. The new agency would have to 
create a new nationw ide organization which would be 
expensive and m ight he worse than  the RFC.

“The RFC does not compete w ith private banking be­
cause in general it m akes only such loans as are rejected 
by private banks.

“The RFC operates at a profit to the governm ent.
“The RFC on the average m akes sound loans since its 

average loss in loans during its existence is 1 per cent, 
only a little higher than  the 20 year average loss on all 
private bank loans.

“U ntil the private bankers in the United States become 
willing and able to m ake term  loans of the same general 
character as the RFC, its discontinuance would resu lt in 
a refusal of credit to the m any small businesses th a t now 
find the RFC the only available source of term  loans.”

FRANK M. POLLARD, Vice President and Cashier
Union Bank and Trust Company 

Ottumwa, Iowa
I TH IN K  the R econstruction Finance Corporation should 
I be retained. However, I do not like all the recent pub­
licity given to this departm ent of the Government, and 
I believe necessary steps should be taken  by Congress to 
set up a revised corporation not headed by party  politi-

Norfhwesfern Banker, May, 1951

cians, but headed by a non-partisan board of experienced 
and well qualified lenders.”

RUSSELL L. STOTESBERY, President
Marquette National Bank 
Minneapolis, Minnesota

W E are of the opinion here th a t the R econstruction 
Finance Corporation has done a great deal of good 

and should be retained.
“It has been especially helpful to the small, under­

capitalized companies in this area. The Corporation, 
w orking through the banks, has made it possible for the 
banks to take care of a great m any small companies w here 
loans would not have been forthcom ing had not the RFC 
been in the p icture.”

BEN S. SUMMERWILL, President
Iowa State Bank and Trust Company 

Iowa C ity , Iowa

I T is m y opinion th a t the Reconstruction Finance Cor­
poration should be retained. I believe it has its place, 

if properly staffed w ith  honest and com petent m en.”

B. L. McKEE, Executive Vice President
Muscatine Bank and Trust Company 

Muscatine, Iowa
| T it our opinion th a t the R econstruction Finance Cor- 
| poration should be retained if properly m anaged, as it 
would be of great help to m any businesses should th is 
country  have a so-called depression.”

WILL A. LANE, President
Security Savings Bank 

Marshalltown, Iowa
I T is unfortunate  th a t an organization th a t has been so 
I helpful in m any ways to small business should be 
caught in a political web.

“There is no question but w hat favoritism  has been 
shown at the top, bu t from inform ation deemed reliable, 
the loans accepted by the RFC in the first instance have 
proven quite satisfactory. I th ink  the record will show 
th a t m ost of the loans which have been in the lim elight 
are loans th a t in the first instance have been turned  down 
by the agency to which the application was made, bu t as 
the resu lt of political pressure w ere made over the head 
of the originating banks.

“We have had four loans w ith the Corporation in which 
we had a participating  interest, w hich loans would not 
have been made had not we had th is participation by the 
Corporation.

“I feel there  is still a place for the Corporation, and if 
some way can be devised to elim inate the politics at the 

(T urn  to page 34, please)
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J. C. HOFFERT, President
Foster County State Bank 
Carrington, North Dakota

A S I was looking at your le tte r regarding the RFC, 
w ondering about a reply, one of our good farm ers 

came to my desk w ith a check for $819.05. This was the 
re tu rn  from the sale of two old cows. One had given him 
16 calves, the o ther a few less. His son also was in w ith 
a check for his wool from 400 head of sheep at $1.28 per 
pound. Along w ith the check for the two old cows, this 
farm er had two sizable Governm ent checks, one for till­
age and the o ther for use of fertilizer.

“I told him  these G overnm ent checks seemed out of 
place w ith cu rren t farm  prices. He replied “Sure, but if 
i t ’s there  to be had, w hy not get it?” We have carried 
our farm  relief beyond its original purpose. W ith the 
RFC originally a relief m easure, it is now no longer 
needed. So long as i t ’s there, use will be found for it. 
None of these relief m easures are sound today.

L. W. ROSS, Executive Vice President
Council Bluffs Savings Bank 

Council Bluffs, Iowa
I TH IN K  very definitely the RFC should be abolished. 
I I fully recognize the good th a t it has done, and the 
place tha t it filled in furnishing funds for the development 
of m any businesses which m ight have been impossible 
otherw ise. I feel th a t it has more or less served its p u r­
pose and the need for such an agency has passed. My 
principal reason for taking such a definite stand in this 
m atter, however, is th a t it would be a step tow ards doing 
away w ith  at least one opportunity  for fu rther corruption

H.F'.C. H ox Score
Truman proposal— Replace 5-man RFC board 

with one man as administrator. A review board 
to act on all applications for loans of more than 
$100,000, with administrator empowered to act 
contrary to board’s findings—his report to be in 
writing.

House action— Truman’s plan upheld. Vote was 
200 against, 196 in favor of plan. Vote of 218 
needed to kill plan.

Senate action— Truman’s plan upheld. Vote was 
41 against, 33 in favor of plan. Vote of 49 needed 
to kill plan.

Result— Truman gets go-ahead signal on reorgani­
zation plan.

New administrator—W. Stuart Symington.

V

III!
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Vi

CHARGES of p o litics , co rrup tion , w aste  and  no e ssen tia l need 
are  lis ted  b y  b a n k e rs  who fa v o r  com plete ab o litio n  of the  RFC, 
th u s  stem m ing  flow of go v ern m en t do llars in to  p r iv a te  businesses 
from  th is  source.

in our governm ent. It would also set an example and 
establish a precedent which m ight give some of the other 
agencies and bureaus pause for reflection.

“It would seem th a t the tim e has come w hen the gen­
eral public is aroused to the extent of dem anding some­
th ing more conclusive than  investigations. The abolish­
m ent of the RFC would, I believe, be a step in the right 
direction.”

W. M. GRIFFITH, President
Farm ers and Merchants Bank 

Huron, South Dakota
I FE E L  th a t the R econstruction Finance Corporation 
I should be abolished, liquidated, as soon as possible in 
a quiet and orderly m anner for the following reasons:

“1. It was established in the depth of depression for 
the purpose of assisting in the refinancing of large insti­
tu tions over a period of time which would enable them  to 
w eather the storm  of the depression years, and was set up 
prim arily  for the purpose of taking care of a bad financial 
and economic situation  in which the nation found itself 
at th a t time.

“2. It is my im pression th a t th a t time has now passed 
w hereby financial institu tions, corporations, banks, etc., 
if properly managed and conducted, should need assist­
ance from an institu tion  of this nature. F u rther, as time 
goes on and politics en ter into an organization, as they 
eventually  will, abuses will creep in and inasm uch as 
they are using the taxpayer’s money and seemingly are 
responsible to no one, as far as the m anagem ent is con­
cerned, it should by all means be liquidated w ithout 
fu rther delay. At least no more loans should be perm itted 
and those tha t are now in existence should be called and 
paid off.

“An institu tion  of th is size and m agnitude will take 
years to liquidate.”

C. J. MORTENSEN, President
Nebraska State Bank 

Ord, Nebraska
I T would seem best th a t the R econstruction Finance 
I Corporation should be closed at once, and the collection 
of the outstanding indebtedness taken over by the T reas­
ury  departm ent. This is in line w ith the recom m endation 
of the Hoover Commission which made a thorough 
analysis of the work of the Corporation, and also as 
recom m ended by the form er Chairm an Jesse Jones.

(Turn to page 34, please)
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How Prom otion  
industry Helps—

Orff* Hun li.
Our Citi/,

Our Stair
W ritten  Especially for  

The N O R T H W E S T E R N  B A N K E R  
By OSCAR MONRAD 

Vice President, Industrial 
Development Department 

First National Bank and Trust 
Company

Oklahoma City, Oklahoma

engaged, w hether they are custom ers 
of the bank or not. I t is addressed 
also to the following:

1. E very  principal custom er of the 
bank.

2. E very  stockholder.
3. E very  country  bank in Okla­

homa.
4. E very  country  new spaper.
5. Each national magazine or large 

city new spaper w ith w hich the Okla­
homa P lanning and Resources Board 
has an advertising schedule.

6. E very  represen tative of the rail­
roads in Oklahoma who is located off 
the line—th a t is, in New York, Chi­
cago, etc.

7. E very  certified public account­
ing office in the country.

8. E v e r y  industrial engineering 
firm of any im portance in the United 
States.

9. E very  m em ber of the Society of 
Industria l Engineers.

10. Each prospect w ith  w hich the 
bank, the Cham ber of Commerce or 
the State P lanning and Resources 
Board is acquainted.

Bulletin
Our “This Is Oklahom a” bulletin  is 

so arranged th a t the fron t page has a 
p icture of outstanding beauty  and a t­
tention. This is always p rin ted  in 
several colors for g reater a ttrac tive­
ness. The second page carries an edi­
torial by our president, C. A. Yose, 
along w ith  a sta tem ent of the trends 
in business conditions in our area.

AN IMPORTANT service th a t our 
bank is rendering to our city 
and the entire state of Okla­

homa is the operation of an industrial 
developm ent departm ent. This is a 
ra th er unique activity for a bank, but 
a logical one because of the close re ­
lationship always existing betw een 
banks and industry  or business of 
any kind.

The m ain purpose of th is depart­
m ent is not only to bring in  new busi­
ness to the F irs t N ational Bank and 
T rust Company, bu t also to develop 
fu rth e r the w onderful business poten­
tial and efficient use of our na tu ra l re ­
sources. The more business and in­
dustry  we can bring to Oklahoma, the 
g reater economic balance we will have 
throughout the state w ith consequent 
g reater prosperity  for Oklahomans.

Specific Functions
W ith th is broad aim in mind, the 

functions of the industria l develop­
m ent departm ent embody several spe­
cific lines of endeavor, all of w hich 
tie in w ith each o ther—industrial, de­
velopment, national accounts, new 
business and public relations.

As a m eans of contact w ith  all the 
persons thus involved, we began pub­
lishing quarterly  a four-page brochure 
entitled  “This Is Oklahoma.” This 
bulletin  is issued for two reasons:

J. In the first place we would like 
to keep the folks that do business in­
formed by this attractive folder so that 
they m ay judge w hether they are get­
ting an equitable share of the business 
available. Also, it helps them  to check  
more properly on their representatives  
by the availability of factual data.

2. The second purpose of the bulle­
tin is to educate people and give them  
a know ledge of our city and state so 
that if and when they or their asso­
ciates or clients need inform ation  
about the southw est, they are natur­
ally going to think our bank is a good 
source to contact.

The basis of our economic bulletin  
is th a t of being of service to business 
concerns which have home offices or 
d istrict offices in places away from  
Oklahoma City, bu t who do business 
here, in Oklahoma or the southwest. 
We send this bulletin  to everyone so

Northwestern Banker, May, 1951

A ECONOMIC B U L L E T IN  e n tit le d  “ T his Is  A 
O klahom a” is m ailed  q u a rte r ly  to  8,500 in d iv id ­
uals and  businesses th ro u g h o u t th e  U n ited  S ta te s . 
R eproduced  above is th e  f ro n t  cover from  a  b u l­
le tin  show ing O klahom a U n iv e rs ity  F o o tb a ll 

R Coach B udd W ilk inson  and  u n iv e rs ity  stad ium . R
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The th ird  page tells everyone about 
the progress th a t businesses are m ak­
ing in Oklahoma by expansion, new 
developm ent, etc., together w ith  one or 
tw o item s pertinen t to the tim e of the 
year, w ith  illustrative pictures. Page 
four carries the statistical, economic 
and business inform ation in readable 
chart form  for Oklahoma City and 
the state.

The m ailing list for “This Is Okla­
hom a” has grow n now to 8,500 copies.

Plan Trips
Contacting industria l and national 

accounts is done on a system atic basis. 
At the beginning of each year we plan 
trips to the various cities around the 
nation  w here we feel we have any 
type of industria l or national business 
prospect. In  advance of these trips 
an announcem ent card is m ailed to 
everyone who m ight be in terested  in 
Oklahoma or Oklahoma City or have 
any  questions they  w ant answ ered re ­
garding them.

This announcem ent card tells the 
recipient th a t Oscar M onrad will be 
a t a certain  hotel during the week and 
requests a phone call so th a t an ap­
pointm ent can be made. The card fu r­
th e r lists the following: “He will have 
available data about Oklahoma, its 
cities and tow ns and Oklahoma City 
w ith  reference to industria l sites, 
buildings available, labor, m ineral re ­
sources, living conditions, climate, 
electric power, na tu ra l gas, tran sp o rta ­
tion, legislation and taxes, w ater sup­
ply and distribu tion .”

As m entioned before, the industrial 
developm ent departm ent of the F irs t 
N ational Bank and T rust Company 
serves an im portan t function for the 
city  and state. The m ain reason for 
th is is th a t I also represen t Governor 
Johnston M urray as his industria l con­
su ltan t, and am a m em ber of the In ­
dustria l A dvisory Council, the Okla­
hom a P lanning and Resources Board 
and president of the Oklahoma Indus­
tria l Developm ent Council, and vice 
president and treasu rer of Oklahoma 
Industries, Inc., an industria l district.

Complete Information
W ith these duties and contacts it is 

possible to assemble complete inform a­
tion on all the subjects m entioned 
above on the announcem ent card. On 
these trips it is necessary to carry  
complete inform ation on the state.

A lthough travel to various cities con­
sumes a great deal of our tijne, we 
keep in contact w ith  prospects by 
m eans of m onthly follow-ups on our 
“active” folder.

A nother regular activ ity  we do to 
m ake our departm ent operate more 
sm oothly and keep up to date is to 
call every Monday by phone a list of 
local contractors, new spaperm en, real-

Mtunk Sponsors itnsir Contest. 
R eceives P ublic

T HE H am ilton National Bank spon­
sored during the year 1949-50 its 

first annual High School Musical Tal­
ent Contest. W ith the approval of the 
board of education of the nation’s cap­
ital, a 14 w eeks’ series of semi-weekly 
half-hour radio program s was planned, 
represen ting  students from  26 of the

W. J. W aller, p re s id en t of H am il­
ton  N a tio n a l B ank , address in g  au d i­
ence a t  school d u rin g  one of the  
reco rd ings of la s t y e a r’s series. 
(R ig h t, Jack Henry, ABC announcer 
who M.C.’d series.) Chorus of school 
in  background .

public and parochial high schools in 
the D istrict of Columbia.

Their selections, vocal or instrum en­
tal, w ere recorded, s tarting  in Novem­
ber, 1949, in school auditorium s for 
broadcasting from  WMAL, the A m eri­
can Broadcasting Company’s outlet in 
W ashington. A city-wide prom otion 
campaign involving school posters and 
new spaper ads was launched by John  
E. W aterfield, p resident of A dm asters 
Advertising, Inc.

W ritten  Especially fo r  
The N O R T H W E S T E R N  B A N K E R  

By W. R. FORSTER 
Senior Vice President 

Hamilton National Bank 
Washington, D. C.

A num ber of prom inent W ashington 
m usicians and music critics w ere on 
the board of judges. Some 62 vocalists 
and 82 in strum entalists were recorded. 
In  addition, school glee clubs, bands 
and orchestras w ere a p a rt of the va­
ried program s. On the actual broad­
casts there  w ere no “com m ercials.” 
The script sim ply stated th a t “as a 
public service the H am ilton N ational 
Bank is presenting  the musical talent 
of our local high schools.”

On May 14, 1950, nine finalists com­
peted in a “live” broadcast from Con­
stitu tion  Hall before an audience con­
sisting of people prom inent in the 
official life of W ashington, school au ­
thorities, bankers and hundreds of 
students. The principal aw ards were 
two $500 college scholarships, trophies 
to runners-up and recognition for the 
schools w ith the best choral singing 
and orchestra. Dr. Sigmund Spaeth, 
lecturer and w riter on music, p re­
sented the awards.

W ilm er J. W aller, p resident of the 
H am ilton National Bank, received 
hundreds of le tters and cards from 
parents, teachers, leaders in music, 
and bank custom ers, a ttesting  to the 
good will value of the program s and 
the ir im portant part in the develop­
m ent of the musical abilities of our 
young people. The board of education 
was very  pleased w ith the m anner in 
w hich the broadcasts w ere presented.

Because of the success of the initial 
program , H am ilton officials decided to 
sponsor a sim ilar series for 1950-51 
and it is going forw ard at the present 
time, having started  the first Sunday 
in March. The approxim ate cost to 
the bank for the first year was $23,- 
000. To the best of our knowledge, a 
public relations program  such as this 
has never before been presented in 
the U nited States.—The End.

tors, engineers, Chamber of Commerce 
officials, railroad agents and others 
likely to have cu rren t inform ation or 
plans for development.

We know that Oklahoma lost 400,000 
people by m igration betw een 1940 and 
1943, bu t since industria l progress has 
been made, we have had about a half 
million people move into the state. 
The function of our departm ent is to

assist this trend  and growth, not only 
in population, bu t m ainly through 
bringing new business or industry  to 
the state and encouraging others to 
expand the ir presen t operations. Our 
bank will continue to benefit from  this 
activity  but, in addition, the more that 
business flourishes in the state, the 
more will all our citizens -prosper.— 
The End.
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Four P ro je  11 e Use to
Prom ote Our fíuuk
Making the Most of Opportunities 
Will Improve Your Public Relations

SEVERAL occasions arise in our 
business w hich offer a w onderful 
opportunity  to prom ote our serv­

ices, and we have taken advantage of 
m any of them.

For example, here are four of our 
projects:

I This past December w hen we 
■ mailed our Christm as Club checks 

we enclosed a le tter to each club m em ­
ber describing our regular and special 
bank services. The purpose was to 
invite our custom ers to use not only 
one service, bu t to have them  investi­
gate those of which they  were not 
taking advantage.

The Security State Bank is situa- 
■ ted on the east side of Madison, 

and we attract the m ajority  of our 
accounts from this trading area. We 
are a “neighborhood” bank, and our 
custom ers pride them selves in know ­
ing most of our 36 employes. At this 
y ear’s E ast Side Festival the bank

had a booth in which we didn’t pro­
mote a service, but we prom oted our 
bank employes. W e asked our cus­
tom ers to en ter a contest to nam e the 
10 officers and tellers whose photos 
w ere on display. We offered prizes 
each night, and it in terested  the folks 
to get to know us all at Security State.

3 Our custom ers have discovered a 
■ great convenience in the use of 

our “Drive-In Banking W indow,” ex­
clusive in Madison. To advertise this 
service we have concentrated on bill­
boards and new spapers. As sponsors 
of the newsreel at the E ast Side thea­
tre, we had film made from several 
photos taken at the bank (the Drive- 
In W indow included), and these are 
flashed on the screen w ith  a small 
am ount of copy. A view of the bank 
building is also used during each run. 
The film is changed at regular in te r­
vals, thereby  em phasizing m any of 
our services throughout the year.

W ritten  Especially for 
The N O R T H W E S T E R N  B A N K E R  
By MISS JEAN R. REINHARDT 

Advertising and Public Relations 
Security State Bank 
Madison, Wisconsin

4 One of the biggest and m ost re- 
• su itfu l form s of prom otion we do 

each year is to pu t on a Security State 
Bank D inner for a represen tative 
group of E ast Side business men. This 
year we played host to 400 guests, and 
the main speaker for the event was 
K enneth Crawford, national affairs 
editor of Neivsweek magazine. To our 
knowledge we are the only bank in 
this section of the country  w hich 
sponsors an affair of this nature, and 
we no doubt will continue to do so 
because of the trem endous am ount of 
good will resulting.

The opportunities afforded at this 
annual event are many. A great num ­
ber of E ast Side business men m eet 
together and make new friends, a por- 
tion of the program  is set aside to 
review  the past years of expansion in 
our com munity, and also to m ake sug­
gestions concerning fu tu re  im prove­
m ents on the E ast Side of Madison.— 
The End.

■ Two em ployes of th e  S e c u rity  S ta te  B an k  
o f M adison, W isconsin , w ith  th e  b a n k ’s 
d isp lay  a t  th is  y e a r’s E a s t S ide fe s tiv a l.  
The pu b lic  engaged  in  a co n test to  nam e 
th e  b a n k  officers and  em ployes w hose p ic­
tu re s  are  show n on d isp lay  in  th e  booth . 
P riz es  w ere  offered each n ig h t to  w inners. 

----------------------------------------------------------- m.
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lian leers Yon Knote

R obert L. Mietine
President

The N ational Bank of W aterloo 
W aterloo, Iowa

ONE of the outstanding bankers in 
the state of Iowa is Robert L. 

Fenne, president of the National Bank 
of Waterloo. A veteran of 39 years 
in the banking business, Mr. Penne 
has had extensive financial experience 
through two World Wars, the depres­
sion of the 1930’s and the boom fol­
lowing World War II. In viewing the 
banking problems of today, he ex­
presses the same sentiment as that 
which led to the recent organization 
by the Federal Reserve Board of a 
voluntary credit restraint committee.

Mr. Penne defines this problem fac­
ing bankers when he says they must 
"adequately service their depositors* 
loan requirements and at the same 
time limit further contribution to the 
inflationary trend.”

This month Mr. Penne celebrates 
his 59th birthday. He was born May 
19, 1892, on a farm near Dunkerton, 
Iowa, about 10 miles northeast of 
Waterloo. He attended public schools 
in Dunkerton and Waterloo, graduat­
ing from East Waterloo High School.

He started his banking career as a 
messenger with the old Commercial

“Bankers must adequately service loan requirem ents and at 
same tim e lim it further contribution to inflationary trend.”

Penne knows how to get along with 
people and always evinces his in­
terest in their views, successes or prob­
lems. He also has a keen sense of hu­
mor that is well known to all his asso­
ciates.

Mr. Penne was married to Louise
A. Gindt on June 18, 1917. They have 
one son, John W. Penne, age 26, who 
is now married and lives in Toledo, 
Iowa. Mr. Penne’s most recent source 
of pride and joy is his granddaughter, 
Mary Beth, seven-month-old daughter 
of his son, Jack.

Civic work has claimed a good por­
tion of Mr. Penne’s time. He is a 
past member of the Waterloo Cham­
ber of Commerce board of directors; 
worked on the Waterloo Community 
Fund many times, serving as cam­
paign chairman in 1950; is a mem­
ber of the American Legion, the Elks 
Club and Rotary Club. He is a mem­
ber of the Catholic Church.

Reading and a limited amount of 
fishing provide entertainment for Mr. 
Penne’s few spare hours. He is a reg­
istered Republican.

National Bank of Waterloo in Octo­
ber, 1912. He worked in various de­
partments ol the bank and was ap­
pointed assistant cashier in 1919. He 
retained that position until July, 1932, 
when he started work in national 
bank receivership actions. In June, 
1933, when the National Bank of 
Waterloo was organized, he started 
with the bank as assistant cashier. In 
December, 1934, he was advanced to 
cashier, was named vice president in 
January, 1946, and was elected presi­
dent in January, 1950.

The years have not dampened Mr. 
Penne’s enthusiasm or energy. He is 
considered one of the hardest workers 
in the bank and is regarded very 
highly hy his associates as well as 
those in the community. He has the 
sincere respect of all his employes, 
who know he has an earnest interest 
in their welfare. He has the complete 
confidence of customers, too, and is 
conscious of the problems confronting 
farmers, having been horn and reared 
on a farm.

Being one of a family of 10, Mr.
Northwestern Banker, May,  1951Digitized for FRASER 
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News and \iews
OF THE BANKING WORLD

By BEN HALLER, JR., Associate Editor

B ANKERS of the nation have a righ t 
to be proud of two of the ir m em ­
bers who were honored last m onth 

for the ir distinguished service in ad-

H E R B E R T  L. H O R T O N  
C ited for “u n iversa l concern in the  

field of hum an re la tion s"

vancing the cause of be tter under­
standing among religious groups and 
the peoples of the world.

In the midwest, Herbert L. Horton,

chairm an of the board of the Iowa-Des 
Moines National Bank, Des Moines, 
was presented w ith  a scroll for his 
years of w ork w ith  the National Con­
ference of Christians and Jews. In 
presenting  the scroll, Dr. E verett K. 
Clinchy, New York City, p resident of 
the National Conference, cited Mr. 
H orton for his “universal concern in 
the field of hum an relations,” and said 
Mr. H orton’s w ork has recognized 
these im portan t factors:

The usefulness of science in 
problem s of hum an relations.

The im portance of education in 
teaching hum an beings brother­
hood.

The n ecessity  of m oral com m it­
m ent and religious dedication in 
learning cooperation.
W hile Mr. H orton was being feted 

in Des Moines, across the nation  in 
California another public banquet was 
being held in honor of L. M. Giannini, 
president of the Bank of America, for 
his outstanding labors in the field of 
in ternational understanding. Mr. Gian­
nini was presented w ith  a W orld 
Brotherhood Award by Charles P. 
Skouras, president of Fox W est Coast 
Theatres, as a culm ination of his ex­
tensive efforts in prom oting better un ­
derstanding and tolerance among dif­
feren t nationalities.

-<-------------------------------------------------- m:
PR IN C E SS N E B R A SK A  g ives out w ith  

a b ig  sm ile as she is g ree ted  upon a lig h tin g  
from  a  U n ited  A ir L ines p lane in  Om aha 
la s t m onth  a f te r  re tu rn in g  from  W ash in g ­
ton , D. C., w here  she re p re sen ted  N e b rask a  
in  the  N a tio n a l C herry  Blossom  F estiv a l.

The 18-year-old b e a u ty  is H elen R as­
mussen, who re ce n tly  jo in ed  th e  W ash in g ­
to n  C ounty  B an k  in  B lair, N e b rask a , as a 
te ller.

Although she didn’t Avin the beauty 
contest conducted among state winners 
during the Festival (the Avinner was se­
lected by spinning a “Avheel of fortune” ), 
Miss Rasmussen reports she had a won­
derful, whirlwind Aveek in the nation’s 
capital, but is glad to be back home and 
at Avork.

L. M. G iannini ( le f t)  accep ts 
W orld  B ro therhood  A w ard  from  
Charles P. Skouras.

B irthdays don’t m ean a th ing to 
Harry R. Moore, vice president in 
charge of the savings departm ent at 
the City N ational Bank and T rust 
Company, Chicago. Mr. Moore paid 
scant a ttention  to his 80th b irthday  on 
April 6th, p referring  to w ork all day, 
the same as usual. He started  his 
banking career 45 years ago as vice 
president of the P rairie  N ational Bank 
in Chicago.

Mr. Moore was the guest of General 
Charles G. Dawes, board chairm an; 
Philip  R. Clarke, president, and a 
group of his fellow officers at a lunch­
eon in the bank.

=t= * *
Last m onth m arked the 80th anni­

versary  of Southern California’s old­
est bank, The Farm ers and M erchants 
National Bank of Los Angeles, founded 
April, 1871. In  the in tervening years, 
this institu tion  has participated  in the 
developm ent of Los Angeles from  a 
sleeping little pueblo w ith  a popula­
tion of less than  6,000 inhabitan ts to 
one of A m erica’s largest cities. The 
Farm ers and M erchants N ational 
Bank of Los Angeles has a m ost in te r­
esting h istorical background and a 
w ealth  of character. In  its eighty 
years, the bank has had only four 
presidents. Victor H. R ossetti, today’s 
president, has headed the bank since 
April 21, 1931.

* * *
This year m arks a double celebra­

tion  for the U nion Bank and Trust 
Company of Ottumwa, Iowa. It is the 
80th anniversary  of the founding of 

(T urn  to page 22, please)
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MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

The Omaha National Bank
F A R N A M A T  S E V E N T E E N T H
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Hank Hives A w ards to  
Soil Conservation

A RECENT Soil Conservation d in­
ner, held here in Creston, was 

pu t on by the Union County Soil 
Conservation D istrict, and one of the 
features of th is gathering  was the 
aw arding of $200 in prizes by the Iowa

State Savings Bank for soil conserva­
tion work. The contest was based on 
the num ber of feet of terraces built 
by owners or by tenan ts on their 
farms.

The prizes and w inners w ere as fol­
lows: F irs t prize, $100, to Ronald
Bickel; second prize, $50, to John 
Agnew, owner; Duane W ilson, tenant; 
th ird  prize, $30, to Davis Bethune, and 
fourth  prize, $20, to Judge George 
Johnston, owner; George W. Kessler,

NEWS AND VIEWS
(Continued from  page 20) 

the Iowa National Bank, a forerunner 
of the Union Bank, and it is also the 
20th anniversary  since the Union Bank 
and T ru st Company was organized u n ­
der th a t nam e as a resu lt of a m erging 
of th ree Ottum wa institutions.

One of the organizers of the Iowa 
N ational in 1871 was Robert Todd Lin-

By J. G. KNOCK
Executive Vice President 
Iowa State Savings Bank 

Creston, Iowa
Jr., tenant. W ally Inm an, one of the 
editors of W allaces’ Farm er, Des 
Moines, was the principal speaker fol­
lowing presen tation  of these awards.

We enjoy very  fine relations w ith 
the Soil Conservation group of Union

county and the d istric t supervisor, 
Charles Hood, who is in charge of 
Union, Ringgold, Taylor and Adams 
counties.

The Iowa State Savings Bank plans 
to go ahead w ith another soil conser­
vation contest next year, and w hether 
it will be based on the num ber of 
feet of terraces built per num ber of 
acres in a farm, or w hether it will be 
on a general soil conservation plan has 
not yet been decided.—The End.

coin of Mt. Pleasant, Iowa, a son of the 
Civil W ar president. Mr. Lincoln in­
vested $7,000 in the bank, later sold 
his in terests th a t same year.

The Ottum wa National, founded in 
1882, and the Ottumwa Savings Bank, 
founded in 1887, w ere m erged w ith the 
Iowa National in 1931. Frank von 
Schrader, who had been president of 
O ttum wa Savings since 1888, became

board chairm an and chief executive 
officer and his son, Max von Schrader, 
was elected cashier. F ran k  von Schrad­
er, at 91, is president em eritus of the 
Union Bank and spends part of each 
day at the office. Max von Schrader 
has been president since 1946.

=t= * *
Central H anover Bank and T rust 

Company announces the election of 
H enry N eubert as a vice president. 
He will devote m ost of his tim e to the 
developm ent and servicing of the Cen­
tra l H anover’s extensive business in 
the textile and w earing apparel fields. 
He has been identified w ith  these 
fields th roughout his business career 
and served th ree successive term s as 
president of the N ational Federation 
of Textiles. His m ost recent connec­
tion in the industry  was w ith Deering, 
Milliken and Company w here he was 
vice president.

* * *
The personal tru s t division of the 

Irving Trust Company, New York, has 
just issued a booklet entitled, “TRUST, 
Custody and Investm ent SERV ICES.”
In effect it is a catalogue of tru s t and 
related services; at the same tim e it is 
a brief textbook on tru s t m atters.

The booklet was prepared by officers 
and personnel of the Irv ing T rust 
Company. Their purpose was to pro­
vide som ething inform ative—yet easy 
to read—th at would take some of the 
m ystery  out of tru s t business. Fees 
have been dealt w ith  factually, both in 
sum m ary and in detail. There is a 
candid discussion of E state  P lanning 
and of the place of taxes in planning; 
and there is a special section concern­
ing bank relations w ith m em bers of 
the bar.

* * *
Edgar S. Chappelear recently  com­

pleted 40 years of service w ith  Bank­
ers T rust Company, New York, and 
retired  from full-time duty. S. Sloan  
Colt, president, in announcing the re ­
tirem ent, said th a t Mr. Chappelear will 
continue to be available to consult 
w ith officers on m atters in w hich he 
can be helpful, and for th a t purpose 
will be given an office at the bank.

* * *
Louis VY. Fischer, vice president, 

American National Bank and T rust 
Company of Chicago, was elected presi­
dent of the Corporate Fiduciaries As­
sociation of Chicago at the associa­
tion’s annual meeting, held recently  at 
the Mid-Day Club. W illiam S. Turner, 
vice president, The N orthern  T rust 
Company, was elected vice president 
of the association, w hich is an organ­
ization of loop tru s t companies. R. 
E m m ett H anley, vice president, City 
National Bank and T rust Company, 
was elected secretary-treasurer.—The 
End.

PRIZE W IN N E R S in  th e  soil co n se rv a tio n  co n test held  in  U nion C ounty in  so u th ­
ern  Iow a are  show n above rece iv ing  th e ir  cheeks. L e f t  to  r ig h t a re : D avis  
Bethune, th ird  p rize  w in n e r; Ray Evans, U nion C ounty soil co n se rv a tio n  d irec to r; 
J. G. Knock, ex ecu tive  v ice p re sid en t, Iow a S ta te  S av ings B ank , C reston ; Ronald 
Bickel, first p rize  w in n e r; George Johnston, fo y rth  p rize  w in n e r; Duane W ilson, 
te n a n t  on A gnew  fa rm , and  John Agnew, second prize  w inner.
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Your Feeder Depositors
get this money quickly-

—i f  it is routed through us.

The Stock Yards postoffice is just across 
the street and we will mail the advice of 
credit to you the day we receive the p ro ­
ceeds from  the sale of live stock.

We shall be pleased to send you instruc­
tion cards w hich your depositors can use 
to request their Chicago com m ission men 
to route the money through this bank for 
their credit on your books.

f/ Z ie

LIVE STOCK 
BANK o f' fo /iic a tje

E S T A B L I S H E D  1 8 6 8

U N IO N  STO CK YARDS

M em ber Federal Deposit Insurance Corporation
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Independent Hankers Elect Neie 
Officers at Annual
MO R E  than  400 m em bers and 

guests of the Independent Bank­
ers Association met a t Mobile, Ala­
bama, last m onth for the association’s 
17th annual convention. Newly elected 
officers are as follows: President, Guy 
Sturgeon, president, Bank of Com­
merce, Sheridan, W yoming: first vice 
president, Jam es S. Peters, president, 
Bank of M anchester, M anchester, Geor­
gia; second vice president, D. E m m ert 
Brum baugh, president, F irs t N ational 
Bank, Claysburg, Pennsylvania: treas­
u re r (re-elected), Charles C. Reiger, 
vice president, M arquette National 
Bank, Minneapolis, M innesota; secre­
ta ry  (re-elected), Ben DuBois, p resi­
dent, F irs t State Bank, Sauk Centre, 
Minnesota, and president of Country 
Bank Division (re-elected), Em il E. 
Placek, president, F irs t National Bank, 
Wahoo, Nebraska.

Mr. Peters, the new first vice presi­
dent, also is Georgia’s represen tative 
on the executive council. U ntil sev­
eral weeks ago, Mr. Brum baugh, the 
new second vice president, was secre­
ta ry  of banking of the sta te  of Penn­
sylvania. Mr. Sturgeon succeeds C. R. 
Bell, president, Commercial National 
Bank, Anniston, Alabama, as president 
of the Independent Bankers.

In  his p resident’s message Mr. Bell 
said:

“1 w onder if we as bankers fully 
realize the im portan t place we occupy 
in the economy of our country. The 
banker has been the great coordinator 
of industry, finance and commerce. He 
has draw n together the capital of m il­
lions of people into a great reservoir 
and has d istributed  it through chan­
nels of finance in order th a t produc­
tive en terprise m ay be established 
and m aintained. The record is evi­
dence of the wisdom and in tegrity  
which have guided the bankers’ activi­
ties. The m agnitude of m odern indus­
try  m akes the banker’s position one 
of increasing oportunity  for genuine 
service. . . .

“The philosophy th a t is ram pant 
over our nation today of getting some­
th ing for nothing is destroying our 
self-respect. The Am erican people 
m ust be shown th a t the philosophy 
of getting som ething for nothing is 
a false doctrine. Everyone m ust earn 
his own w ay if individual initiative 
and free en terprise are to be p re­
served. Complete social security  is 
a snare and delusion. . . .

“A nother of the serious problem s 
confronting us today is one of infla­
tion. As bankers we m ust do our 
part in contributing  the m axim um  
am ount to the defense program  by 
financing essential productivity  bu t

refrain ing from  m aking unnecessary  
loans which, in m any instances, is 
pure speculation. I t is going to take 
the combined efforts of governm ent, 
business and labor to obtain the de­
sired results. W e should be trem en­
dously concerned about the in tegrity  
and purchasing power of the A m eri­
can dollar and we m ust not stand by 
and see the w orth  of our dollar dis­
rup ted  by inflation and devaluation. 
Let us rem em ber th a t in Germ any in ­
flation w ound up in d ictatorship and 
in China it w ound up in communism. 
Inflation is a dangerous disease and 
before we realize it, it can destroy us.

“Let us therefore th in k  in  positive 
term s of the kind of governm ent we 
w ant. W ith all m y heart I believe in 
this great Am erican F ree E n terp rise  
System  we have been living under 
since our forefathers came to this 
country .”

A fter Mr. Bell’s address, A labam a’s 
L ieu tenant Governor Jam es B. Allen 
welcomed delegates to the state and 
told them  about Alabama. He was fol­
lowed on the program  by John  Nu- 
veen, head of the Chicago investm ent 
banking firm of John  Nuveen and 
Company. Mr. Nuveen, form er United 
States M inister to Greece, Belgium 
and Luxem burg, discussed U nited 
States policy in these countries, c riti­
cizing the sta te  departm ent for not 
supplying the leadership and sugges­
tions needed to counteract com m u­
nism.

J. Leonard Townsend, solicitor of 
the Board of Governors, Federal Re- 
s e r v e  System, W ashington, D. C., 
talked about the “Independent Bank­
e r’s R esponsibility” and said in his 
talk  in part: “There are always peo­
ple willing to follow alm ost anyone 
who prom ises some presen t though 
tem porary  advantage.

“It is to head off ju st such possibili­
ties as these th a t those in W ashington 
from tim e to tim e seek some appro­
priate legislative m eans to protect the 
independent banking system. . . . 
They know it isn ’t hum anly possibly 
to get 14,000 banks to agree upon 
w hat is and w hat is not an inflation­
ary  loan, especially in an atm osphere 
which they all cherish, of in tense com­
petitive activity.

“So next tim e you hear of the W ash­
ington bureaucrat who is seeking leg­
islation w hich will affect you in your 
role of lender, I ask you to don the 
robe of statesm anship and to view the 

(T urn  to page 28, please)

Com m erce Trust TV

ON TV— Commerce Trust Company, K an sas  C ity , is now show ing over W D A F- ' 
TV, C hannel 4, th e  c u rre n t re leases of th e  “ M arch  of Tim e T hrough the  Y ears” 
film each W ednesday  fo r a period  of 26 w eeks. The film re leases are  m ade espe­
c ia lly  fo r  b an k s as a pub lic  serv ice, to  a cq u a in t th e  people w ith  cond itions th a t  
p rev a iled  d u rin g  th e  la s t fifteen  y ea rs  and  th e ir  re la tio n  to  to d a y ’s conditions.

The above p ic tu re  w as tak e n  in  a W D A F-TV  stud io . L e f t  to  r ig h t:  Carl A. 
Charlson, Earl Bauer, and  Richard L. Dunlap, vice  p resid en ts , and  Jospeh C. 
W illiam s, p re s id en t of Commerce Trust.
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ihen George La Monte patented the first practical Safety Paper in 1871 he 
saw in it a product of great importance to Banking and Business. In the 80 
years since, the widespread acceptance of Safety Paper for checks has amply 
justified his foresight. We are proud of the part George La Monte & Son has 
had in serving the vast Banking and Corporate interests which have helped to 
make America great.

THE W A V Y LINES ®  ARE A LA MONTE TRADE-MARK
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Guaranty Trust Company  ̂
o f N ew ibrk G V A

140 BROADWAY
FIFTH AVE. AT 4 4 th ST. MADISON AVE. AT 6 0 th ST. 

ROCKEFELLER PLAZA AT 5 0 th ST.

LONDON PARIS 

BRUSSELS

Condensed Statement oj Condition, March 31, 1951

R E S O U R C E S

Cash on Hand, in Federal Reserve Bank, and Due 
from Banks and Bankers .

U. S. Government Obligations 
Loans and Bills Purchased 
Public Securities . . . .
Stock of Federal Reserve Bank 
Other Securities and Obligations 
Credits Granted on Acceptances 
Accrued Interest and Accounts

Receivable.....................................
Real Estate Bonds and Mortgages
Bank P rem ises ...............................
Other Real E s t a t e .........................

Total Resources

117,354,974.71
9 ,0 0 0 ,0 0 0 .0 0

24,959,162.88
10,935,459.14

7,400,869.75
17,753,732.76

L IA B IL IT IE S

C a p i t a l ...............................................$100 ,000 ,000 .00
Surplus F u n d ...............................  200,000,000.00
Undivided P r o fits .........................  75 ,819 ,723.27

Total Capital Funds . . . T 7 7 ~ 7~“7  $ 375,819,723.27
D e p o s its ................................................................................. 2 ,579,928 ,778 .36
Foreign Funds B o r r o w e d ............................................ 22 5,000.00
Acceptances......................................$ 16,826,920.61
Less: Own Acceptances Held for

.........................  3 ,915,800.75Investment

Dividend Payable April 16, 1951 
Items in Transit with Foreign

Branches .....................................
Accounts Payable, Reserve for 

Expenses, Taxes, etc.

12,911,119.8 6 
3 , 0 0 0 ,0 0 0 .0 0

1,223,147.71

48,716,597.35
Total L ia b i l i t ie s ..................................... $3 ,021 ,824,366.5  5

Securities carried at $339,817,967.01 in the above statement arc pledged to qualify for 
fiduciary powers, to secure public moneys as required by law, and for other purposes.

J. LUTHER CLEVELAND 
Chairman of the Board

WILLIAM L. KLEITZ
President

D IR E C T O R S
GEORGE G. ALLEN Chairman of the Board, 

Duke Power Company 
F. W. CHARSKE Chairman, Executive

Committee, Union Pacific Railroad Company 
J. LUTHER CLEVELAND Chairman o f the Board 
W. PALEN CONWAY
CHARLES P. COOPER President,

The Presbyterian Hospital in the City o f New York 
WINTHROP M. CRANE, JR. President,

Crane & Co., Inc., Dalton, Mass. 
STUART M. CROCKER President,

The Columbia Gas System, Inc. 
JOHN W. DAVIS of Davis Polk Wardwell

Sunderland & Kiendl 
CHARLES E. DUNLAP President,

Berwind-White Coal M inins Company 
GANO DUNN President,

The J. G. White Engineering Corporation 
WALTER S. FRANKLIN President,

The Pennsylvania Railroad Company 
RAYMOND C. GAUGLER President,

American Cyanamid Company

LEWIS GAWTRY
JOHN A. HARTFORD Chairman 0} the Board, 

The Great Atlantic & Pacific Tea Company
CORNELIUS F. KELLEY Chairman of the Board, 

Anaconda Copper Mining Company 
MORRIS W. KELLOGG Chairman of the Board, 

The AI. W. Kellogg Company 
WILLIAM L. KLEITZ President
CHARLES S. MUNSON Chairman of the Board, 

A ir Reduction Company, Inc. 
WILLIAM C. POTTER Retired
GEORGE E. ROOSEVELT of Roosevelt & Son 
CARROL M. SHANKS President,

The Prudential Insurance Company of America
EUGENE W. STETSON Chairman, Executive 

Committee, Illinois Central Railroad Company 
THOMAS J. WATSON Chairman of the Board, 

International Business Machines Corporation 
ROBERT W. WOODRUFF Chairman,

Executive Committee, The Coca Cola Company

Heads Committee
George Champion, senior vice pres­

ident of the Chase N ational Bank of 
the City of New York, has accepted 
the chairm anship of the finance and 
insurance section for The G reater 
New York F u n d ’s 1951 Campaign, ac­
cording to an announcem ent by 
Charles J. S tew art, president of the 
New York T rust Company, who is 
chairm an of the cam paign’s City-Wide 
Corporation Division.

“Fully  realizing the value of The 
F und’s aid to 423 volun tary  health, 
welfare, family, and hospital agencies, 
my section will exert every effort to 
make the 1951 cam paign for $9,000,- 
000 outstandingly successful,” Mr. 
Champion stated.

Crocker First National
The April 9, 1951, sta tem ent of the 

Crocker F irs t National Bank of San 
Francisco shows total deposits of $333,- 
175,816, com pared w ith  deposits of 
$301,413,045, reported  on April 24, 1950. 
Loans, including real estate loans, 
were $105,058,310, compared w ith  $74,- 
186,409 a year ago. Undivided profits 
on April 9, 1951, w ere $4,639,587 after 
provision for four quarterly  dividends 
of $960,000, com pared w ith  undivided 
profits of $3,343,039 reported  on April 
24, 1950.

Total resources of the bank on April 
9, 1951, w ere $371,693,770, compared 
w ith $333,060,603 on April 24, 1950.

F qu ipm en t F ea tu red

A t recen t “ open house’” held by  
C hicago’s N o rth w est N a tio n a l B ank  
to  ce leb ra te  en la rg em en t of i ts  f a ­
c ilities, P ro te c to g ra p h  cheek w rite rs  
and  check signers m an u fa c tu re d  by  
th e  Todd Com pany, R ochester, N. Y., 
w ere fe a tu re d  in  p ro m in en t d isp lay . 
Since i ts  opening in  1941, th e  b an k  
has used T odd w ritin g  an d  sign ing  
equ ipm ent exclusively . M ore th a n  
15,000 persons, re p re se n tin g  civic, 
p ro fessional, and  business o rg an iza ­
tio n s  and  the  g en era l pub lic , a tte n d ­
ed th e  fo u r-d ay  “ open house” even t. 
Show n here ex am in ing  th e  e x h ib it 
are  ( le f t to  r ig h t)  T. R. A alborg , 
a u d ito r, and W. H. M cD aniel, execu­
tiv e  vice p re s id en t of th e  b an k , and 
Ja m es E. Schiro, Chicago sales re p re ­
se n ta tiv e  of th e  T odd Com pany.Member Federal Deposit Insurance Corporation

N ordw estern  Banker, May,  1951
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First W isconsinN ational to m tit of Milwaukee

^Statement of (Condition as o f A p r il  ç th, I Ç j I

‘Directors

W il lia m  G. Brum der  
Chairman of the Board

W illia m  M errill  C h ester  
President,
T. A. Chapman Company

E. J. D em psey  
Attorney, Oshkosh

J o se ph  F. H eil
President, The Heil Co.

W a lter  V. J o h n s t o n  
Robert A. Johnston Co.

G eorge F. K asten  
Vice President

G eorge E. Long
President, Koehring Co.

E rn st  M a h ler
Executive Vice President, 
Kimberly-Clark Corp.

R o bert  E. P abst

C yrus L. P h il ip p  
President,
Union Refrigerator Transit Co.

H arold H . Sea m a n  
Industrialist

R E S O U R C
Cash and Due from Banks..............................
U. S. Government Securities............................
Other Bonds and Securities............................
Stock in Federal Reserve Bank......................
Loans and Discounts......................................
Accrued Income Receivable..........................
Bank Buildings and Equipment....................
Other Resources..............................................

E S
$170,780,935.04  

255,375,426.77 $426,156,361.81

............................... 25,524,105.92

.........................  600,000.00

............................... 139,362,912.47

...................................  1, 126,800.80

............................... 3,404,132.56

............................... 1,658,207.02

$597,832,520.58

L I A B I L I T I E S

C a p ita l.........................................................................  $ 10,000,000.00

S u rp lu s.........................................................................  10,000,000.00

Undivided Profits....................................................  12,766,716.17

Special Reserves (includes amount sufficient 
to am ortize U . S. G overn m en t and all
other securities to p a r ) ...................................... 7,336,927.17 $ 40,103,643.34

Reserves for Interest, Taxes, Expenses, Etc...................................  1,983,836.14

L a w ren ce  F. Seybold  
Executive Vice President, 
Wisconsin Electric Power Co.

W m . T aylor  
President

C h a rles  O. T h o m a s  
President,
Pal-O-Pak Insulation Co.

R o bert  B. T ra in er  
Attorney at Law

E r w in  C. U ih l e in  
President,
Jos. Schlitz Brewing Co.

J o seph  E. U ih l e in , J r . 
President,
Glenogle Co.

R o bert  A. U ih l e in  
Banker

R o bert  A. U ih l e in , J r .
Vice President,
Jos. Schlitz Brewing Co.

W il lia m  D . V ogel
Real Estate and Investments

F rederick  W . W a lker  
Retired

D e p o s its ...............................................

Treasury Tax and Loan Account 

Other Liabilities...............................

507,467,229.21

46,966,684.24 554,433,913.45

..........................  1,311,127.65

$597,832,520.58

Chairman of the Board 
W illia m  G. Brum der

First Vice Presidents 
J o se ph  W . Sim p s o n , J r . J o h n

Ed w in  Bu c h a n a n  
G eorge T . Ca m pbell  
D . W esley  Correll 
Edward R. D r o ppers

Vice Presidents 
Carl M. F lora  
J o h n  L. G ruber  
P ierre N . H auser 
G eorge F. K a sten

President 
W m . T aylor

S. O w e n

W illia m  J. K lu m b  
Ed w in  R. O rmsby 
Ch ester  D. Ra n ey  
Ro bert  A. Z e n t n e r

Cashier, N ich o la s  R en d e n b a c h  

Comptroller, C la ren ce  H . Lic h t f e l d t

U N PA RA LLELED  STATEW IDE SERVICE . . .  Through affiliated banks and 
correspondent bank relationships — embracing over 90 per cent of all banks in 
Wisconsin — the First Wisconsin offers unparalleled statewide banking service.

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N

Northwestern Banker, May, 1951
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INDEPENDENT BANKERS 

ELECT OFFICERS
(Continued from  page 24)

proposal from  th a t objective stand­
point. . . .  I say pulverize each such 
proposal under the ham m er of your 
m ost intense scrutiny. . . .

“If, after such a critical appraisal, 
you are convinced th a t the proposal is 
against the public in terest, then  I 
say oppose it w ith  the full m ight of 
your convictions. On the o ther hand, 
if your exam ination satisfies you th a t 
it is in the public in terest, then  be 
equally active in supporting  it. The 
greatest political sin of all in a democ­
racy is not to take sides. . . .

“The im portan t point, however, and 
the one which has impelled me to take 
so m uch of your time, is this:

“If bank holding com pany legisla­
tion is to be obtained, it is im perative 
th a t each and everyone of you should 
inform  yourselves fully and complete­
ly concerning the kind of legislation 
th a t is necessary in the public in te r­
est. As I said before, no g reater haz­
ard to your continued independence 
could possibly exist than  your own 
failure to bring an inform ed judgm ent 
to bear upon the vital problem s of the 
day. This is one of those problems. 
You can’t dispose of it m erely by say­
ing, ‘It can’t happen here.’ . . .

“This problem  is peculiarly  your 
problem. In preparing and subm it­
ting  legislation to deal w ith it the 
board’s first concern is to do w hat is 
best in the public interest.

“To fulfill your responsibility as in­
dependent bankers it is your duty also 
to learn and know the public in terest 
and, by know ing it, to discern tha t 
which is good and th a t which is bad 
for the public interest.

“Don’t a l l o w  yourselves to be 
tem pted by the luxury  of a laissez- 
faire attitude. Take the tim e and 
spend the energy necessary to decide 
these problem s right. And w hen you 
see w hat is right, put aside considera­
tions of purely  tem porary  advantage 
and fight for th a t principle to the best 
of your abilities. The independent 
banker ought to be the best fighter 
of all.”

A social hour preceded the buffet 
dinner the first n ight of the conven­
tion and dancing completed the eve­
n ing’s entertainm ent.

Dr. Edison H. Cram er of the divi­
sion of research and statistics, Federal 
Deposit Insurance Corporation, W ash­
ington, D. C., talked on the subject, 
“ Integrity , Are You Protecting  This 
Risk A sset?” Dr. C ram er’s ta lk  con­
cerned itself w ith the methods used 
by bank officers and employes in m is­
appropriating  bank funds. He dis­

cussed the types of bank frauds and 
told of the steps taken  to preven t such 
m isappropriations in the fu tu re  and 
w hat bankers should do to remove 
these opportunities.

Dr. Cram er was succeeded on the  
platform  by Mr. P eters who, in his 
talk  on “Independent B anking,” se­
verely criticized branch banking and 
its influence on governm ent and econ­
omy.

The rem ainder of the program  was 
taken  up w ith association affairs, in­
cluding election of officers. The con­
vention was closed w ith the annual 
banquet, w hich was addressed by Ed­
w ard H. Foley, U ndersecretary  of the  
Treasury, who was pinch-hitting for 
Secretary of the T reasury  John  W. 
Snyder. Mr. Snyder recently  under­
w ent an eye operation and was unable 
to fulfill his com m itm ent.—The End.

Heads 75 Branches
The Royal Bank of Canada has an­

nounced the appointm ent of J. L. 
Vickerson as supervisor of the bank’s 
75 branches in Saskatchewan, w ith  
headquarters in Regina. He will suc­
ceed A. Baird, who has been the bank’s 
Saskatchew an supervisor since 1943, 
and who will re tire  on pension on 
June 1st. P. L. F in ley  has been ap­
pointed to succeed Mr. V ickerson as 
m anager of the bank’s Regina branch.

W e’re
alw ays

Vi

"at home” □  □
n n
i nto our

correspondent 4mmi
friends

close association with correspondent 
institutions, large and small, has proved the 
value of our being "at home” to them in 
Chicago. Such association has made it possi­
ble for American National to be of service to 
its correspondents in many special ways.

If you or your depositors have interests in 
Chicago, our experience and location can he 
of help to you. In every instance, we offer 
prompt, experienced, interested cooperation 
that many banks have found of unusual 
value.

Your inquiries are invited regarding any 
phase of this service.

/IffierfV«ifi fion<i/ Bank
a n d  / f t iv #  C o m p a n y  o f  C h ic a p o

member federal deposit insurance corporation

L A S A L L E  AT W A S H I N G T O N ,  C H I C A G O  9 0 ,  I
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THE MOST AGGRESSIVE SALES PROGRAM 
IN AMERICAN EXPRESS HISTORY!

AM r.UU XH KXVHK3S& TBAVfct.ElU» (  HEQIES

r—tKRUAiv F.xetass 
I'RAVlil.F.HS Cm t ut | s

This promotion kit was mailed to 
banks APRIL 1st. If by any chance 
yours hasn’t reached you, please write 
to Olaf Ravndal, Vice President, 
American Express Company, 65 Broad­
way, New York 6, N. Y.

The New 1951 American Express Portfolio 
supplies you with all these FREE sales helps!

•  Leaflets for statement enclosures
•  Attractive counter displays
•  Newspaper advertising mats
•  Radio commercials
Put this promotional material to work for 
you. Select the items you want and send 
for the quantities you can use.

. . .  timed to CAPITALIZE on a great travel year! 

...k e y e d  to increase INTEREST in your bank!
All signs say that 1951 is sure to be a big travel year 
for your customers! Very few of these people are world 
travelers. Most of them are people who take regular 
one-week, two-week and three-week vacations . . . most 
of whom are prospective purchasers of the best-known, 
most widely accepted cheques in the world—American 
Express Travelers Cheques.

To help your bank get the greatest benefit from 
this mass vacation travel, American Express—which 
has built up this great business since 1891—is now 
launching its most aggressive sales program in history! 
Large space advertising appearing regularly in a mighty 
list of magazines will build a market for American 
Express Travelers Cheques.

To make sure your bank gets its full share of the 
business, sales aids are available to attract more buyers 
for American Express Travelers Cheques locally to your 
bank! There’s no charge for the material. Use it in your 
bank and in your local advertising. It will attract new 
customers who will appreciate your bank’s service in 
supplying them with cheques that give the greatest 
convenience and protection.

A merican E xpress T ravelers C heques
MOST WIDELY ACCEPTED CHEQUES IN THE WORLD

Northwestern Banker, May, 1951
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A chievem ent A iravdto Students
T  HE search for 2,200 high school 
I seniors in southern  California to 

share in cash awards, trophies and cer­
tificates, as p a rt of Bank of Am erica’s 
1951 A chievem ent Awards program s, 
got under way recently  as public, 
p rivate and parochial schools all over 
the southland began the process of 
selecting students for the awards.

A total of $31,000 in cash and 5,000 
cups and certificates will be d istrib ­
uted in the state-wide program . The 
southland aw ards have been divided 
into two program s: the first for

schools outside the city of Los Ange­
les and the second for the Los Ange­
les city schools only. Through the 
two program s, southern  California’s 
share will be $15,400 in cash and 2,200 
cups and certificates. The cash aw ards 
range from $50 to $1,000.

Selection of students in the Los 
Angeles city program  is also under 
way at the presen t time.

The plan was originated four years 
ago by Bank of America in coopera­
tion w ith the heads of schools in the 
city of Los Angeles, to encourage high

wÈÈÈÊÈÈÈÈ

KNOW ING the fast service 

live stock shippers get 

with Drovers "Yellow Boy" 

advice/ many mid western 

bankers have logically selected 

Drovers National Bank to 

service all their Chicago items.

you r  inejuiry is invited

DR0YERS NATIONAL BANK 
DR0YERS TRUST & SAYINCS BANK

U N I O N  S T O C K  Y A R D S ,  C H I C A G O

Members, Ved era l Deposit 
I ti sit rance Corporation

H ■ lllÉIÉftÉ

school students to g reater achieve­
m ent in their studies, vocational tra in ­
ing and citizenship. It aroused such 
in terest the first year th a t it was re­
peated the following year and was 
then extended to the San Francisco 
bay area. This is the first year th a t 
the program  has been state-wide.

Two features of the program  have

of m erit

A r ln e u e m e n t lW ir i )
in Hie fieii uf

A r t s  and S c ie n c e
Ml Bit fig

5 0 0 0  High School Senior Students
fiìrDisfmoiiistaà Achieiieiiimf anàfinimise of

Diane Boyce, B ev erly  H ills high 
school senior, g e ts  a p rev iew  of B ank  
of A m erica ’s 1951 A chievem ent 
A w ards p rogram . P ic tu re  show s A. 
J. Gock ( r ig h t) ,  ch a irm an  of the  
b oard  of B an k  of A m erica, as he 
com pletes th e  s ig n ing  of a g ia n t 
rep ro d u c tio n  of th e  aw ard  certifi­
cate , w hile C. C. Trillingham , su p er­
in te n d e n t of Los A ngeles coun ty  
schools, looks on approv ing ly . D iane 
is h o ld ing  one of th e  cups w hich  w ilt 
go to  tro p h y  w inners.

accounted for the popularity  it has 
found w ith both teachers and stu ­
dents. Seniors who are taking voca­
tional tra in ing  in shop w ork and o ther 
trade skills have equal chance at the 
awards, as have students m ajoring in 
more academic fields, and the plan in­
volves no outside or ex tra  w ork on 
the part of the students or teachers, 
since the aw ards are based on the rec­
ord of the last three high school years 
of the students. The students subm it 
no m aterial especially prepared for 
the program.

The climax of the program  will be 
the presenting  of aw ards to finalists. 
Special m orning cerem onies will be 
held in  the School Board A uditorium  
for the Los Angeles city finalists on 
May 17th. For the rem ainder of the 
southland, final w inners will be an ­
nounced and cash aw ards made at a 
d inner to be attended by 500 students, 
school adm inistrators, and civic lead­
ers, on May 25th.—The End.
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dew ccd/...

Bankers know from experience how speedily, simply 
and economically the Burroughs does its job. Burroughs 
knows from experience how to install these proved 
machines for maximum help to the teller, service to 
the depositor and benefit to the banker. Get the full 
story from your Burroughs man— today.

W H ER E V E R  T H E R E ’S BUSINESS T H E R E ’S

Burroughs
Northwestern Banker, May, 1951Digitized for FRASER 
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Credit to Custom ers A broa d
SPEAKING last m onth before the 

Mississippi Valley W orld Trade 
Conference at New Orleans, Jam es L. 
Sharp, m anager of the foreign depart­
m ent of the F irs t N ational Bank, St. 
Louis, concluded his rem arks as fol­
lows:

“There is good reason to extend 
short term  credit to your custom ers 
abroad, provided the credit risk  is 
good and the foreign coun try ’s eco­
nomic and exchange position justifies 
it. Over the years it has been proven 
th a t w ith  proper handling and no 
more than  common sense precautions, 
losses on export sales are considerably

less than  domestic. This experience 
would seem to prove th a t foreign cred­
its are checked m ore carefully than  
domestic credits and th a t m oral and 
financial responsibility of selected cus­
tom ers abroad is com parable to th a t 
of buyers in our own country.

“Total export trade of the United 
States in 1950 was approxim ately 10% 
billion dollars. W hile this is bu t a 
nom inal percentage of our total pro­
duction in the United States, it rep ­
resen ts a substantial and profitable 
business for m any m anufacturers. To 
participate in a substantial way, m anu­
facturers m ust possess im agination

6 )
Statement of Condition, April 9, 1951

id

R E S O U R C E S
Cash and due from b a n k s ...................................................... $ 65,651,770.80
U. S. Government S e c u r it ie s .................................................  53,677,587.41

(Including those pledged $24,955,745.06)
Other Bonds and S e c u r it ie s ................................................. 8,729,664.52
Federal Reserve Bank S t o c k .................................................  300,000.00
Loans and D isc o u n ts .................................................................  113,082,231.26
Customers' Liability on Acceptances and

Letters of C r e d i t .................................................................  239,215.45
Bank B u i ld in g ............................................................................ 1,314,877.59
Other Real E s t a t e ......................................................................  10,149.96
Accrued Earnings Receivable ( N e t ) ................................. 276,167.79
Other R e s o u r c e s ........................... - .....................................  130,533.27

$243,412,198.05

L I A B I L I T I E S
Capital ...........................................
Surplus and Undivided Profits 
Reserve for Taxes, Interest, Etc. - 
Acceptances and Letters of Credit
Other L ia b i l i t i e s ...........................
Deposits:

U. S. Government and other
Public F u n d s ......................

Other Deposits ......................

$ 6,000,000.00 
10,272,533.03 

973,465.97 
239,215.45 
517,506.35

$ 20,517,175.46
204,892,301.79 225,409,477.25

$243,412,198.05

Northwestern Banker, May, 1951

and aggressiveness and, above all, a 
continuous in terest in  the developm ent 
of foreign sales. Banks engaged in in­
ternational operations have an in te r­
est in foreign trade th a t is parallel to 
yours and you may be sure they  will 
do everything possible to assist you 
to develop the business along sound 
and constructive lines.”

Opens New Branch
Irv ing  T rust Company has opened 

a new branch office in its ju s t com­
pleted building in New York a t the 
north  end of Rockefeller Plaza. The 
com pany’s branch office at 24 W est

F R A N K  M . A T T E R H O L T  
H ead s new  branch

48th S treet has been closed, and all 
business and personnel of th a t office 
transferred  to the new quarters. The 
move, which required  m onths of plan­
ning, was made over a week-end 
w ithout in terrup tion  in service to cus­
tomers.

Many millions of dollars in cash, se­
curities and o ther assets of the bank 
were included in the transfer. In  
addition, untold w ealth  in custom ers’ 
locked safe deposit boxes, was also 
moved. The boxes w ere moved in 43 
sections or nests and the ir transfer 
was w itnessed, through every step of 
the operation, by a selected group of 
Irv ing employes, who signed affidavits 
to th a t effect.

The new branch office, one of Irv ­
ing’s seven in New York City, will 
offer complete banking service and 
safe deposit facilities for businesses 
and individuals. F ran k  M. A tterholt 
is vice president in charge and other 
m em bers of the official staff include: 
George J. DeNike, vice president; Ken­
neth  M. McGhee, assistan t vice presi­
dent; J. F rank lin  Jones and George 
R. Leslie, Jr., assistant secretaries.
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Continental Illinois National Bank
and Trust Company of Chicago

LOCK BOX H, CHICAGO 90, ILLINOIS
Member Federal Deposit Insurance Corporation
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Should the R.F.C.He ?
(Continued from pages 14 and 15)

N o !
top level, I am sure the Corporation 
would justify  a continuance.

“Our relations w ith  the Agency in 
Chicago have been m ost satisfactory .”

T. L  VINYARD, Vice President
F irst Trust and Savings Bank 

Davenport, Iowa
| HAVE discussed w ith  my associ- 
I ates your question as to w hether or 

not the R econstruction F inance Cor­
poration should be abolished or re ­
tained.

“We feel th a t under our presen t tax  
system  there  is nothing to a ttrac t p ri­
vate capital in sufficient am ounts, and 
in some situations business m ust de­
pend on a financial agency. Of cur­
ren t im portance, if the governm ent 
expects to increase its Defense Pro­
gram, then it is all the more im portan t 
th a t we have such a governm ental 
agency to extend credit.

“The principles on which the Recon­
struction  Finance Corporation was 
founded, w hereby it could assist busi­
ness w hen private funds were not

Add (oui me re ejrust (ompa n y

E X  P E R I E  n C E
L==— t Eighty-five years of correspondent banking,  plus 

C/r ' —~ constant research keeps us abreast of the t im e s -  
I and ahead in serving correspondent banks to their 

advantage.

F Ï C I L I 1

The pioneer 24-hour transit bank with more direct 
sending points than any other commercial bank in 
the U.S. Noted for providing every banking service 
known to the industry.

$

to  Y o u r  O w n  O r g a n iz a t io n

R E S O U R C E
This 400-million-dollar bank is always in a pre­
ferred position to participate in excess loans —and 
to always provide quick, efficient, cheerful coopera­
tion for mutual benefit.

(ommercejrust (ompany5

5 . ,  j > & c c j  'SonC apH afJuJ* C , c J  25 W itL n  ïbotta  
KANSAS C ITY ’S LANGEST.BANK 

Established 1865 M EM BER FEDERAL DEPOSIT 
INSURANCE CORPORATION

available, is very  w orthy. Through 
th is agency, semi-risk capital can be 
provided w hich otherw ise would not 
be made available by individual or 
banking in terest. The loss record on 
loans made by th is agency in am ounts 
of less th an  one million dollars is ac­
cepted as good business in any finan­
cial circle. I t is only na tu ra l to hear 
unfavorable publicity, even though 
percentagew ise such incidents are re la­
tively small.

“If it is possible to keep politics out 
of th is agency, we th ink  it should be 
retained,”

Yes !
“It would m ean the curtailm ent of 

a lot of foolish loans th a t the country  
can get along a lot be tter w ithout. I 
know in the case of th is bank we had 
our only loss of any size since 1940 on 
the handling of a 25 per cent partic i­
pation w ith an RFC loan on an alfalfa 
mill th a t a local bunch of would-be 
operators thought they  could handle 
m uch better than  a seasoned company. 
In  this instance, we took a charge-off 
of $9,000 and the RFC loss was $31,000. 
We would not have entered  into such 
a foolish loan if it had not been for 
the opportunity  to handle it on a p ar­
ticipation basis th rough the RFC.”

W. A. GRUNERT, President
Security National Bank 
Montevideo, Minnesota

I TH IN K  the R econstruction F inance 
I Corporation should be abolished. On 
three different occasions we tried  to 
place good loans for our clients 
through the RFC, and never succeeded. 
The R econstruction F inance Corpora­
tion has served no useful purpose 
w hatever in our city.”

J. M. LLOYD, Vice President
The Am erican State Bank 

Yankton, South Dakota
I T seems to me th a t the Corporation 
I long ago served the purpose for 
w hich it was created.

“As I recall from  personal recollec­
tion, the drastic deflation th a t was tak ­
ing place in la tte r 1929 and the early 
1930’s seemed to call for some action 
to m eet the emergency, and to save 
m any of our banks and railroads, and 
perhaps o ther large and im portan t cor­
porations from  failure, which would 
have caused untold loss and suffering 
to untold thousands of our citizens.

“To m eet th is situation  it was 
P resident H erbert Hoover, I am cer­
tain, who played the leading p a rt in 
the organization of the RFC.

(Turn to page 36, please)

>

>

Northwestern Banker, May, 1951Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



35

N A D A

PASSENGER CAR 
IDENTIFICATION SECTION

FOR NOW AND THE FUTURE •  #

YOU WILL HAVE

ALL THE 
INFORMATION 

YOU NEED
with the

N.A.D.A. OFFICIAL

U S E D  C A R  C I I I D E . . .
REGULAR AND SPECIAL ISSUES supplying up-to-date current 
values and all necessary data on government regulations and changes

plus the additional feature of an Annual
P A S S E N G E R  C A R  I D E N T I F I C A T I O N  S E C T I O N

a n n u a l  i s s u e
Includes specific information on body 

types—ADP prices— model identification 
—shipping weights. Plus listing mechan­
ical specifications never before available 
in books of this type. > Also lists standard 
factory equipment and major accessory 
costs. ^Comparative features of new cars.

Annual Issue contains pocket in both 
covers to hold monthly issue. Pocket size 
simulated leather cover. Listing of most 
trucks to 1 Vi tons capacity.

DESIGNATION: The Board of Governors of the 
Federal Reserve System has designated the 
O.P.S. approved additions and reprints of the 
NADA Official Used Car Guide among other 
appraisal guides, for use for the purposes of 
Regulation W. In designating any guide for 
use for the purposes of Regulation W, the 
Board does not indicate any finding by the 
Board or by the United States Government 
or by any agency thereof as to the accuracy 
or correctness of the values shown or of the 
methods of compilation.

A S U B S C R I P T I O N  I N C L U D E S  
A L L  O F  T H E S E  S E R V I C E S  
F O R  O N L Y  $ 7 .0 0  P E R  Y E A R

QUANTITY PRICES OF COURSE

TRUCK REFERENCE BOOK
Listing all practical data, organized for quick, ready reference . . • 

covering identification characteristics and specifications of all trucks 
manufactured from 1940 thru current year models.

<2€ 0  including all supplements issued during year.
N A TIO N A L AU TO M O BILE D EA LER S  USED CA R GUIDE CO M PAN Y

1026 17TH STREET, N. W. WASHINGTON 6, D. C.
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(Continued from  page 34)
“It seems to me it has served its 

purpose well; th a t the em ergency for 
w hich it was created has long passed, 
and I am of the opinion th a t it m ay as 
well be dissolved and the funds re ­
tu rned  to the general Treasury.

“Such an organization in more pros­
perous times, w hen it should not be 
needed, m erely offers an invitation  to 
those who would use its functions u n ­
scrupulously for personal or political 
gain and advantage, such as appears 
to have happened. I t is a case of the 
U. S. Governm ent in business and

R E S O U R C E S  $ 2 6 8  M I L L I O N
H o m e  O f f i c e  — P h o e n ix ,  A r iz o n a

In less than two decades we 
have advanced  from  557th 
to 77th place among the na­
tion’s 15,000 banks—another 
i n d i c a t i o n  o f  A r i z o n a ’s 
g row ing  im portance  in the 
na tio n a l econom y. 
A R IZ O N A ’S STATE-WIDE BANK

VALLEV• NATIONAL DANK

fu rth e r augm ents an already too large 
group of bureaucrats .”

A. KOPPERUD, President
Farm ers and Merchants Bank 

W atertown, South Dakota
T H E  RFC should be abolished. I t 
I has served its purpose. I t is not 

needed now. Its  existence leads to 
over-loaning to special friends of those 
in office, and also leads to loans th a t 
are not legitim ate and loans th a t have 
no prom ise w hatsoever of ever being 
paid.

“Banks and life insurance companies 
can and will care for all w orthy  needs 
of prospective borrow ers.”

N. A. WELLE, Executive Vice 
President

First National Bank
Bemidji, Minnesota

I believe th a t the R econstruction Fi- 
I nance Corporation should be abol­
ished.

“I t has served well for m any years, 
and especially th rough the depression 
years. But today, banks have become 
m uch m ore aggressive in their loan 
policy, and will do everything possible 
to take care of the ir deserving cus­
tom ers. Any loan th a t a bank de­
clines now, in my opinion should also 
be declined by the RFC, thus elim inat­
ing the need for the la tte r.”

F, F. PHILLIPPI, President
Dakota State Bank 

Milbank, South Dakota
I AM of the same opinion as Jesse 
I Jones—the RFC should be abol­
ished, and now is the tim e to give it 
a decent burial—lock, stock and bar­
rel.

“W hy continue to w aste the taxpay­
ers’ dollars for a few selfish individ­
uals? And there  are a num ber of

other governm ent lending agencies 
th a t should go out of business at the 
same tim e.”

A. J. JORGENSON, President
The Am erican National Bank 

Sidney, Nebraska

Ab o l i s h  the r f c .
“A fter the patien t is cured, the 

doctor should be discharged.”

A. O. ROLIEN, President
First National Bank 

Lemon, South Dakota

UNLESS the R econstruction Finance 
Corporation m ight be needed in 

some w ay to help finance the defense 
program , I th ink  it should be abol­
ished im m ediately. There is no need 
for it otherwise.

“The RFC is too m uch involved in 
politics, and certainly is not being op­
erated on a businesslike basis.”

L. J. TITUS, President
The First National Bank 

Holdrege, Nebraska

TH E experience we have had w ith  
the RFC lately has been very  sad. 

Originally we were able to obtain 
loans participating  w ith them , and 
I th ink  at th a t tim e they  w ere do­
ing w hat the RFC was set up for— 
to aid small business, as we partic i­
pated in several loans w hich did aid 
sm all business in this community; how­
ever, during the last year and one- 
half to two years every proposition 
we have taken  to them  has been re ­
fused and we feel th a t the RFC as it 
is operating a t the presen t tim e is 
w orthless as far as aiding sm all busi­
ness is concerned.

“Our personal thoughts are th a t u n ­
less the RFC goes back to w hat it was 
originally intended to achieve, it 

(T urn  to page 38, please)
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P f r ^ i p i f í

BANKING 
S i n c e  1 8 5 4

AMERICAN
TRUST

COMPANY

A ir mail your West Coast items to
AMERICAN TRUST COMPANY

San Francisco
Many correspondents save time by routing all 
western items to this address . . .

At this strategic location, our Day-and-Night 
Transit operation provides swift service. Our many 
offices and west-wide relationships offer unusual 
facilities for collection.

Statement of Condition - March 31, 1951
R E S O U R C E S

Cash on Hand and in Banks $ 209,315,092.76
U. S. Government Obligations 292,463,323-28
State, County, and Municipal Bonds 57,772,090.58
Other Bonds and Securities 7,014,222.76
Stock in Federal Reserve Bank 1,211,150.00
Loans and Discounts 491,380,360.65
Bank Premises and Equipment 9,349,000.93
Other Real Estate 1.00
Customers’ Liability under Letters of

Credit and Acceptances 11,747,606.43
Accrued Interest Receivable and

Other Assets  7,072,460.08
Total Resources $1,087,325,308.47

L I A B I L I T I E S
Deposits
Letters of Credit and Acceptances 
Reserve for Unearned Discount 
Reserve for Interest, Taxes, etc.
Other Liabilities 
Capital Stock

Preferred $ 5,904,000.00
Common 12,403,700.00

Surplus 22,063,720.00
Undivided Profits 7,640,048.76

Total Liabilities

1,008,036,192.87
11,827,035.00
4.438.727.17
8.081.714.17 
6,930,170.50

48,011,468.76
$1,087,325,308.47

United States Government and other securities carried at $150,836,461.33 are pledged to secure U. S. Government Deposits, 
other public funds, trust deposits, and for other purposes as required or permitted by law.

Member Federal D eposit Insurance Corporation • Member Federal Reserve System
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(Continued from  page 36) 
m ight as well be liquidated; however, 
if they  go back to the ir original p u r­
pose of aiding small business by par­
ticipating  w ith banks on loans th a t the 
banks them selves could not handle 
alone, I th ink  it should be retained.”

EDWARD HUWALDT, Executive 
Vice President

Com m ercial National Bank 
Grand Island, Nebraska

I BELIEV E the R econstruction Fi- 
I nance Corporation should be abo- 

ished for the following reasons:
“1. It was an em ergency corporation 

and has served its purpose. Too often 
em ergency corporations become “per­
m anen t” for political reasons.

“2. It has been ra th e r conclusively 
proven th a t it cannot serve ‘large busi­
nesses’ w ithout undue political p res­
sure and influence.

“3. An analysis of small industries

th a t avail them selves of RFC credit in 
th is section of the country, indicates 
th a t the credit should not have been 
extended for various reasons. In  some 
instances the credit risks w ere not 
good and rejected by a num ber of 
banks. In  o ther instances, the ven­
tures have failed w ith heavy loss to 
the borrow ers and some loss to the

BRUCE TOWNSEND, President
C ity  National Bank 

Clinton, Iowa

THIS G o v e r n m e n t  bureau was 
created to serve in a national em er­

gency as revealed by its very  name. 
H aving served well for some four or 
five years during  the depression of the 
early  th irties, its active life seems to 
have been continued in erro r during 
the prosperous tim es th a t followed.

“In order to remove the G overnm ent 
from  the loaning business and to elim­
inate the political abuses th a t inevi-

tably follow, it would seem pruden t to 
term inate the R econstruction Finance 
C orporation’s loaning functions and 
proceed w ith  an orderly  liquidation of 
its assets; preserving the fram ew ork 
in the hands of a very  sm all bureau, 
th a t the em ergency character of its 
w ork m ight be activated prom ptly 
upon a signal from Congress.”

A. E. FILLMORE, Vice President
Fairmont National Bank 

Fairmont, Minnesota
I TH IN K  the R econstruction Finance 
I Corporation should be abolished. It 

was a supposedly tem porary  set-up to 
take care of some em ergency condi­
tions.

“Since then  those conditions have 
en tirely  changed. In  m y opinion it 
has now become a political pork and 
gravy barrel to a far g reater ex ten t 
than  it is serving a useful purpose for 
the good of Am erican citizens.”—The 
End.

B a n k  o f  M o n t r e a l
New Yerl • • 64 Wall Street CblCJgl--27 S .U  Salle Street Sia FrildSCI • • 333 California Street

550 (2a*utda, * Resources Exceed $2 Billion

No matter what the size, or the 
specific need, of your Chicago account, we are 
equipped to provide a complete banking serv­
ice, promptly and efficiently. Any and all of 
our services are at your disposal.

C i t y  N a t i o n a l  B a n k
A N  II T R U S T  C O M PA N Y  of Chicago
2 0 8  S O U T H  L A  S A L L E  S T R E E T

( M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  CORP.)

Stock Dividend
In  accordance w ith  the term s of the 

scrip certificates issued by M anufac­
tu re rs  T rust Company at the tim e of 
the paym ent of the stock dividend in 
October of last year, the T rust Com­
pany announces th a t it has sold the 
stock represented  by the u n su rren ­
dered scrip certificates. The righ t to 
exchange the scrip for stock expired 
on April 1st and holders of outstand- 
scrip certificates are now entitled  to 
receive $4.43 for each tw elfth, which 
includes the pro ra ta  portion of the 
dividends paid in Jan u ary  and April 
on the shares sold.

The stock dividend was paid to 
those who w ere stockholders of M anu­
facturers T rust Company on Septem ­
ber 18, 1950, before the m erger w ith 
Brooklyn T rust Company became ef­
fective.

Livestock Committee
Recognizing the m agnitude of the 

livestock industry  and its im portance 
to the nation’s economy, the Agricul­
tu ra l Commission of the A m erican 
B ankers Association now has, for the 
first time, a com m ittee appointed es­
pecially to deal w ith th is phase of 
agriculture. J. H. Bloedorn, president, 
Farm ers State Bank, F ort Morgan, 
Colorado, is chairm an.

The livestock com m ittee held an or­
ganization m eeting in  Denver, Colo­
rado, in January . The resu lts of this 
m eeting w ere reported  to the Agricul­
tu ra l Commission at its annual m eet­
ing in Des Moines, Iowa, in March, 
and the com m ittee recom m ended a 
five-point program  to guide the com­
mission in its w ork in the livestock 
field.
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“We help our customers 
through 

Northern Trust 
bond service.”

•  The Northern Trust Company is an 
active and experienced dealer in United 
States Government, State and Munici­
pal bonds.

The complete facilities and experi­
enced staff of the Bond Department 
stand ready to assist your customers in 
the selection and purchase of United 
States Government and tax-exempt 
securities to fit their investment needs. 
You can also call upon The Northern 
Trust Company for full assistance in

the management of your bank’s own 
bond account.

Decide now to use Northern Trust 
services at the next opportunity.

Send for the new, 1951 
edition of The Northern 
Trust Company’s booklet 
on U. S. Government Se­
curities. This helpful book­
let contains charts and tables 
of useful information on all 
current issues. Write the 
Bond Department today!

B O N D  D E P A R T M E N T

T H E  N O R T H E R N  T R U S T  C O M P A N Y
50 S O U T H  LA SALLE STREET, C H I C A G O  90 ,  IL L IN O IS  

M em ber Federal D eposit Insurance Corporation 

NEWj Y O R K  REPRESEN TATIVE • 15 BRO AD  STREET, N E W  Y O R K  5

J
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A n n o u n c i n g  t ì i e  1 9 5 1  T e r m

School of F inancial Public Relations

NORTHW ESTERN UNIVERSITY 

Chicago Campus, July 30 to August 11

Now in its fourth year, the School of Financial Public Relations, 
sponsored by the Financial Public Relations Association in co-opera­
tion with Northwestern University, offers an excellent opportunity 
to officers and key employees of banks and financial institutions to 
improve their practice in the fields of advertising, public relations 
and new business development. -¡j

The School provides a two-year course consisting of two-week 
resident sessions each year, combined with six practical public 
relations problems and one major research project relating to the 
student’ s own institution.

The faculty is composed of educators from the staff of North­
western University and well-known personalities in the fields of 
advertising, selling, public relations, and banking. Enrollment for 
first-year students is open to fifty persons. Residence facilities are 
provided on the campus.

An illustrated catalogue containing complete information, includ­
ing the curriculum schedule, requirements for admission, tuition 
fee, and application forms may be obtained from the Financial Public 
Relations Association, 231 South La Salle Street, Chicago 4 , Illinois.
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INVESTMENTS

M artin A s Head of R eserve

T

Pleasing to Rankers
New Chairman Could Curb Bickering 
Between Federal Reserve and the Treasury

W ILLIAM  McCHESNEY MAR­
TIN has become the chairm an 
of the Federal Reserve Board 

and thereby takes w hat may well 
prove to be the pivotal position in 
sustain ing the streng th  of the country 
as we “Rearm  for Defense.” It is 
doubtful if P resident T rum an ever has 
made a more im portan t appointm ent 
and from  the reaction of bank officials 
th roughout the country he probably 
never made a be tter one.

There is general agreem ent, even in 
W ashington, th a t all o ther defense 
m easures will be w asted if the u lti­
m ate resu lt is to be the breaking down 
of our economic and financial system. 
We can send m illions of men abroad 
and spend thousands of m illions in 
rearm ing  ourselves and our allies. If 
we perm it inflation to get fu rther out 
of hand or take drastic steps to curb 
inflation tendencies to the disadvan­
tage of any one group, all o ther de­
fense m easures will be wasted, for 
the collapse of our economy m eans vic­
to ry  for our enemies. In  fact, Marx, 
Lenin and Stalin have tim e and again 
m aintained th a t the way to end capi­
talism  was to force it to spend itself 
into an economic collapse.

Looked to With Confidence
No greater th rea t to the economic 

and financial system  has been expe­
rienced than  the recent outbreak of 
the differences betw een the T reasury  
and the Federal Reserve officials as 
to in terest rates. Mr. M artin goes to 
the Federal Reserve Board from  the 
T reasury  bu t th a t does not mean “vic­
to ry ” for the Treasury. It does mean, 
or it apparen tly  means, th a t President 
T rum an has picked one of the few men 
who can be looked to w ith  confidence 
to adopt a sym pathetic attitude tow ard 
the position of individual groups and 
to put th rough fiscal policies fair to 
all.

Mr. M artin probably knows more 
about banking, its operations, its prob­

lems, its purposes and its m istakes 
than  m ost individuals who have held 
governm ent office, not alone in the 
T rum an adm inistration, bu t in pre­
vious adm inistrations as well. The 
M artin fam ily has been well know n in 
the banking com m unity of St. Louis 
for more than  a half century.

First Paid President
W illiam McChesney M artin first be­

came prom inent when, as one of the 
younger m em bers of the New York 
Stock Exchange, he was chosen its 
first paid president in 1938. T hat was 
the announcem ent th a t b rought him  
to his first public a tten tion  but he 
had made a prom inent place for him ­
self by being one of the first to rec­
ognize the need for changes in the 
New York Stock Exchange and in its 
m arket practices. He took a leading 
part in the fight to bring about such 
changes. The insurgent m ovem ent on 
the New York Stock Exchange started  
in 1934 and brought the new  Consti­
tu tion  for the Exchange under which 
M artin was elected the first paid presi­
dent.

By RAYMOND TRIGGER
Investment Analyst

New York City
During the insurgent m ovem ent Mr. 

M artin sat in alm ost daily m eetings 
and the revised constitution of the 
New York Stock Exchange reflects his 
ideas more than  those of any one man. 
He was unanim ously chosen by the 
governors of the exchange to be the 
first paid president, however, m ainly 
because of his self-effacing m ethod of 
bringing together the divergent ele­
m ents among the m em bership of the 
Exchange so th a t by the tim e he took 
office most of the discord of the in­
surgency m ovem ent and the change 
in regulations had been allayed.

Had Life Job
M artin had a life job as paid presi­

dent of the New York Stock Exchange 
if he w anted it. W hether he did or 
not proved im m aterial for W orld W ar 
II broke out and President M artin of 
the Stock Exchange found his “num ­
b er” draw n among the first. He 
served w ith  the Army, first as a p ri­
vate and subsequently won prom otion 
to the commissioned ranks. A fter 
leaving the Arm y he served w ith the 
T reasury  and the W orld Bank.

In all his service there  was the 
same self-effacing effort he gave to 
the Stock Exchange, for even when 
prom oted in the Arm y and during sub­
sequent im portan t activities in his 
governm ental posts, there  was little 
if any publicity for W illiam McChes­
ney M artin as he worked a t his ap­
pointed task.

End Bickering
I t seems practically certain, there­

fore, th a t under Mr. M artin there will 
be a cessation and probably a complete 
halt to the semi-political public bick­
ering betw een Federal Reserve and 
the T reasury. No m atter w hat the 
individual incentives of officials on 
both sides of the disagreem ent over 
in terest rates, the m ost damage was 
done by the yelling and shouting th a t 
was affecting sentim ent th roughout 
the banking and investm ent worlds.
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Mr. M artin knows bankers, invest­
m ent buyers and investm ent sellers. 
He knows th a t the intangible some­
th ing th a t m akes up the sp irit of 
these w orlds is a t least equally im por­
ta n t to the tangible factors to values 
and stabilization. He undoubtedly will 
realize th a t w hen a difference of opin­
ion does arise it will be best for all 
concerned to try  to reach a fair set­
tlem ent or compromise w ithout stag­
ing a public Donnybrook.

Control Inflation
Unless inflation is controlled it 

could prove to be an even m ore seri­
ous th rea t to the v ita lity  of our coun­
try  than  the more spectacular aggres­
sions of enemies outside our borders. 
The T reasury  and the Federal Re­
serve System m ust w ork together as 
partners to prom ote the w elfare of the

governm ent securities m arket and to 
regulate the supply of m oney in ac­
cord w ith the dictates of our national 
security.

T hat was the sta tem ent made by 
Mr. M artin im m ediately after he was 
sw orn is as chairm an of the Federal 
Reserve Board by Chief Justice Fred 
Vinson. If it w ere made by m any 
o ther governm ent officials it would 
have attracted  little  notice and less 
faith. Coming from  Mr. M artin it 
should not be looked upon as ju st 
“another political ta lk ” bu t as a clear 
recognition of the existing situation 
by a m an whose position and back­
ground give prom ise he knows w hat 
should be done.

Power Over Credit
As your correspondent pointed out 

in the M arch issue, booms have oc-

curred  in the face of high in terest 
rates, bu t the general background then 
was entirely  different than  at present. 
In  the past there  were no restric tions 
on the way in which borrow ed money 
could be used and there  w ere appeal­
ing possibilities of extrem ely high 
profits. McChesney M artin knows of 
those conditions and also realizes the 
o ther changed influences we have out­
lined previously.

As chairm an of the Federal Reserve 
Board it is to be expected th a t Mr. 
M artin will be strongly in favor of the 
Board exercising its power over credit. 
It is doubtful if he would have ac­
cepted the appointm ent to chairm an 
unless this power was to be restored 
to the Board. N othing in his career 
indicates he would let political favor 
stand in the way of principle and as 
a banking m an from a banking fam ily 
he would realize th a t the first princi­
ple under w hich the Reserve Bank 
was organized was to stabilize and 
protect the credit and banking struc­
tures of the country.

In exerting its power over credit 
under the M artin regime, it also is 
to be expected th a t the Board will let 
in terest ra tes reflect realities. There 
was no more realistic m an in W all 
S treet during the early  1930’s w hen 
the banking and financial com m uni­
ties passed through the w orst crisis in 
the ir histories. He was m ost realistic 
of the a ttitude of the governm ent, the 
people and of his fellow brokers on 
the New York Stock Exchange. If 
his a ttitude  and reaction then  is to be 
echoed in his new  position as chair­
m an of the Reserve Board it is to be 
expected the country  at least will be 
free from  undue disturbances to the 
money and credit m arkets as we “re ­
arm  for defense.”—The End.

Three Promoted
The election of a vice president and 

two assistant cashiers to the staff of 
the Republic National Bank is an ­
nounced by F red  F. Florence, presi­
dent.

H enry  J. Court, form erly of the 
Bank of America, was elected to vice 
president and will be associated w ith 
the correspondent bank division. Sam 
L. Ballard, Jr., and Dewey H. Dean, 
Jr., w ere prom oted to assistan t cash­
iers.

A native of South Dakota, Mr. Court 
has been identified w ith  banking for 
some 33 years, during  which tim e he 
has had experience in varied opera­
tions. In  1918 he joined the Phoenix 
Savings Bank and T rust Company, 
which is now the F irs t National Bank 
of Arizona, and in 1932 he became affili­
ated w ith the Bank of America, serv­
ing in the corporation and bank rela­
tion departm ent.

^ O c k

IN VE S TO RS  
STOCK FUND

Prospectus on request from Principal Underwriter

INVESTORS DIVERSIFIED SERVICES
ESTABLISHED 1894 AS IN VESTO RS SYN DICA TE  

MINNEAPOLIS, MINNESOTA

r

V

D e a l i n g  f o r  a  “ P l u s
99

In volume transactions in Government Bonds, we fre­
quently deal for 1/64 of a point. This is less than 2 cents 
per $100.00. Only a few of the institutions which buy and 
sell Government securities realize that this nominal profit 
probably represents the smallest margin for any com­
modity traded in.

Bond Department

MERCANTILE
B a n k  a n d

ST. LOUIS 1

fiX ft-CO M M ERCE
Trust Com pany
MISSOURI
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Speakers On A .K.H. P ra y ram
[AMES E. SHELTON, president of 

J  the  Am erican B ankers Association, 
and F rancis M arion Law, chairm an of 
the board of the F irs t N ational Bank 
of Houston, Texas, and a widely 
know n leader in banking education, 
will be the featured  guest speakers 
a t the annual convention of the A m eri­
can In stitu te  of Banking next June, 
it was announced by J. Kaye E w art, 
president of the In stitu te  and vice 
president, National Bank of W ashing­
ton, Tacoma, W ashington. The con­
vention will be held in the W illiam 
Penn Hotel, P ittsburgh, Pennsylvania, 
June  4th to 8th.

Mr. Law, who is chairm an of the 
board of trustees of the Foundation 
for Education in Economics and a 
m em ber of the board of regents of 
The G raduate School of Banking, will 
address the first business session of 
the convention on Monday afternoon. 
June  4th. Mr. Shelton, who is p resi­
dent of the Security-First National 
Bank of Los Angeles, Los Angeles, 
California, will speak a t the closing 
business session on F riday  m orning, 
June  8th.

Among the o ther outstanding events 
on the convention program  will be the 
N ational Public Speaking Contest for 
A. P. G iannini Educational Endow ­
m ent prizes on Monday evening, June 
4th, and the National Convention De­
bate for the Jesse H. Jones N ational 
Convention Debate F und prizes on 
Tuesday evening. The Public Speak­
ing Contest is com m em orating its sil­
ver anniversary , m arking 25 years 
since the establishm ent of the Gian­
nini Endow m ent. The Endow m ent 
provides cash prizes for w inners and 
pays traveling  expenses of contestants 
to the convention. The Jones F und 
sim ilarly  provides prizes and traveling 
expenses for debating team s partic i­
pating  in the national contest.

In  addition to the two general ses­
sions, the convention will feature  a 
series of conferences on v a r i o u s  
phases of banking, such as tru s t busi­
ness and investm ents, business devel­
opm ent and advertising, credits, pub­
lic relations, banking m anagem ent and 
operations, and savings banking. Con­
ferences will also he held on A.I.B. 
chapter adm inistration  and activities, 
and a special conference for women 
delegates will take place on W ednes­
day m orning. Social activities at the 
convention will include an outing on 
W ednesday afternoon and evening and 
the grand ball on F riday  evening, 
June  8th, w hich w ill close the con­
vention.

The convention will be attended by

delegates from  the 400 A.I.B. chap­
ters and study groups th roughout the 
nation, represen ting  about 90,000 In­
stitu te  m em bers.—The End.

Promotes Clark and Graham
E. Chester Gersten, president of The 

Public National Bank and T rust Com­
pany of New York, has announced 
th a t A ssistant Cashiers Raym ond J. 
Clark and Robert P. Graham, associ­
ated w ith the credit departm ent at 
the m ain office, have been advanced to 
assistan t vice presidents. These men 
are associated w ith Vice Presidents 
Joseph Barnes and E arl Gafford in 
the bank’s w estern  division.

Two Trust Conferences
Two regional tru s t conferences, one 

in San Francisco, California, and one 
in Chicago, Illinois, will be held this 
fall under the auspices of the tru s t di­
vision of the Am erican B ankers Asso­
ciation, it was announced by Raymond 
H. Trott, president of the tru s t divi­
sion. Mr. T ro tt is p resident of the 
Rhode Island H ospital T rust Com­
pany, Providence, Rhode Island.

In  San Francisco the 25th W estern 
Regional T rust Conference will be 
held at the St. Francis Hotel on Oc­
tober 17, 18, and 19, 1951. The hosts 
for th is conference will be the Associa­
tion of the T rust Companies of Central 
California. The states represented  in 
the conference will include Arizona,

FEDERAL DISCOUNT CORPORATION
DUBUQUE, IOWA

and its subsidiary corporations show a growth in 
CONSOLIDATED CAPITAL, SURPLUS and UNDIVIDED PROFITS

of

Federal Discount Corporation * * *
Dubuque, Iowa * * * * * * * *

Thrift Loan Company *
Des Moines, Iowa * * *

Citizens Loan & Investment 
Company, Fond du Lac,
Wisconsin * * * *

$

Peoria Finance and. 
Thrift Company * * * 
Peoria, Illinois * *
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Racine, Wis­
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1 9 2 5  — 32 0 . 0 0 0
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Phoenix Budget Loans, Inc. * * * 
Minneapolis, Minnesota * * * * *
k Citizens Loan and Investment 

^Company * * * * * * * * *
,St. Cloud, Minnesota * * * *

Citizens Loan and Finance 
Company * * * * * * *  

La Crosse, Wisconsin *
Southwest Industrial 

Loan Company, * 
Marshall, Minne­

sota * * * * 
Thrift Plan, Inc. 

)es Moines, 
, Io w a  *  *
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Home Office Located at Dubuque, Iowa
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California, Colorado, Idaho, Montana, 
Nevada, New Mexico, Oregon, Utah, 
W ashington and Wyoming.

In Chicago, the 20th Mid-Continent 
T rust Conference will be held at the 
Drake Hotel on November 8 and 9, 
1951. The hosts for this conference 
will be the Corporate Fiduciaries Asso­
ciation of Chicago. The states rep re­
sented in the conference will include 
Arkansas, Colorado, Illinois, Indiana, 
Iowa, Kansas, Kentucky, Louisiana, 
Michigan, Minnesota, Missouri, Ne­
braska, N orth Dakota, Ohio, Okla­
homa, South Dakota, Tennessee, Texas 
and W isconsin.

Local com m ittees for these two con­
ferences will be appointed and an­
nounced in the near future.

Celebrates 50 Years
George M. W allace, chairm an of the 

board and chief executive officer of 
Security-First N ational Bank of Los 
Angeles, celebrated his 50th anniver­
sary w ith the bank last m onth.

In  the best Am erican tradition, Mr. 
W allace came up the hard  way. He 
was 16 w hen he joined Security Bank, 
as a messenger, thus beginning a con­
nection th a t has lasted half a century,

There is hardly  a job in the system  
th a t Mr. W allace hasn ’t handled at

one tim e or another. He has been a 
statem ent clerk, bookkeeper, assistant 
teller, teller and assistan t cashier. He 
has served as cashier, vice president 
and vice chairm an of the executive 
committee. F or m any years he was 
president. Now chairm an of the board, 
Mr. W allace continues as chief execu­
tive officer of the eighth largest bank 
in the nation, w ith  132 branches from 
Fresno to the Mexican border.

To Increase Capital
The Public N ational Bank and T rust 

Company of New York plans to in­
crease its capital funds by approxi­
m ately $6,000,000 through sale of 151,- 
250 additional shares to stockholders. 
According to the announcem ent by 
E. Chester Gersten, president, the 
bank plans to increase the num ber 
of its shares outstanding by 151,250, 
from  605,000 to 756,250, w ith  par value 
unchanged at $17.50 per share. Stock­
holders w ere asked to act on the pro­
posal a t a special m eeting held on 
April 19, 1951, and the proposal is 
subject to approval by The Comp­
tro ller of the Currency.

Upon approval, the additional shares 
are expected to be offered at $40 a 
share to all stockholders pro ra ta  on 
the basis of one new share for each 
four shares held a t the close of busi­

ness on April 20, 1951. The bank in­
tends to en ter into an underw riting  
agreem ent w ith The F irs t Boston Cor­
poration, which has apprised the bank 
of its w illingness to head a group of 
investm ent bankers to be form ed to 
purchase any unsubscribed shares at 
not less than  the subscription price.

Tom Ford With DuPont
Thomas F. Ford, well know n to h u n ­

dreds of middle w estern  bankers 
through his m any years as a corre­
spondent bank representative, has re ­
cently become associated w ith the in ­
vestm ent house of Francis I. D uPont 
& Company, at 208 South LaSalle 
Street, the firm ’s Chicago office.

New Division
The Valley National Bank, Phoenix, 

has announced the establishm ent of 
an industria l division of its business 
developm ent departm ent to specialize 
in industrial procurem ent and expan­
sion in Arizona. This new  division 
will be under the direction of D. L. 
Bouse, long-time Arizona resident and 
form erly industrial field rep resen ta­
tive in the bank’s commercial loan de­
partm ent. The bank’s business devel­
opm ent departm ent is headed by R. L. 
D avenport, vice president.

We Salute Our Banker Friends
G R O W TH  IN ASSETS JANUARY INSURANCE IN FORCE

$ 6 3 ,7 9 2 .0 0 1921 $1,398,625.00

$ 2 2 1 , 6 7 6 . 0 0 1 9 2 6 $ 4 ,1 7 1 ,0 0 0 .0 0

$ 5 3 9 , 0 8 7 . 0 0 1931 $ 8 , 3 1 5 , 0 1 3 . 0 0

$ 8 6 7 , 4 8 5 . 0 0 1 9 3 6 $ 1 0 , 7 9 6 , 7 2 9 . 0 0

$2,025,165.00 19 41 $19,197,745.00
$5 ,149 ,721.00 1 9 4 6 $38 ,962 ,265.00

|1 2 ,1 3 7 ,6 7 8 .0 ()  1951  1$6 5 ,0 3 0 ,2 6 5 .0 (
POLICYHOLDER’S NATIONAL LIFE INSURANCE COMPANY

H o m e Offices:  F o u r te en th  S treet - M ain  A v en u e , S io u x  F a lls , S ou th  D ak ota
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M y  f'ard File
is  AI trays Full
Never Leave an Interview Without One or 
More New Names to Add to Your List

By EARL E. STRIMPLE
General Agent, General American Life 

Wichita, Kansas

THE prospect for my professional 
services is a person who will give 
me an interview , who can put 

aw ay in a long-term investm ent plan 
at least $100 a year, who has respon­
sibilities either to a family, a business 
or himself, and who is ambitious. 
Such a m an or wom an is not ra re— 
there  are m illions of them  in  the 
U.S.A. How is it then, th a t we life 
underw riters sometimes find ourselves 
out of prospects?

I believe the reason lies in the fact 
th a t we have to keep several d istinct 
processes in m ind all the time. In  a 
factory the sales m anager is respon­
sible only for selling the product. He 
does not have to concern him self w ith  
m aking it or delivering it. But we 
are the whole staff. We roll into one 
— production m anager, salesman, de­
livery boy, service m anager and gen­
eral flunky. Unless I keep myself 
on track  by constant check-up on ef­
forts and results, I find m yself going 
in circles.

A Strict System
Therefore, I have had to adopt a 

stric t system . U nderstand, I am not 
advocating the spending of hours in 
office drudgery. We m ust avoid th a t 
bu t we m ust keep on the beam  some 
way. I use a yearly  record book, 
w hich includes a planning page for 
each m onth. I then  break down the 
m onth’s w ork into weeks, and carry  
a record book for the cu rren t week 
w ith  me constantly. I have m y pros­
pect cards w hich I file by days for the 
cu rren t m onth and, as each day comes 
up, ail I need do is pick out m y cards.

B ut how do I get the nam es on the 
prospect cards? Well, luckily, m y 
system  of w ork frees enough of my 
tim e th a t I never have to w orry  about 
that. I m eet enough people each week 
in my na tu ra l church, social and club 
contacts, to m ake a fa t fu tu re  file. In

nearly  every case, by chatting  even 
m om entarily w ith  such a new pros­
pect, I can get a line on someone he 
knows who can give me enough facts 
about him th a t I can qualify him  as a 
prospect or reject him. Many tim es 
the person who introduces me to him  
will do this.

The trick  is to rem em ber every m in­
ute, to prospect every m inute. Never 
leave an interview , even a short one, 
w ithout asking tha t prospect whom he 
knows who would like to have an ex­
planation of his benefits under the 
new Social Security Act, or who would 
be able to save some money if he found 
the righ t plan, or who has a new job, 
or a new youngster, or any num ber of 
o ther situations. Often in the same 
office w here I have had an interview  
w ith  Social Security as its basis, I fill 
out several o ther cards requesting the 
wage record of the individual. Of 
course, w hen these come back from 
Baltimore, they  are in m y mail box, 
and all I need do is call the new pros­
pect and m ake an appointm ent to 
bring the inform ation to him.

Separate Good From Poor
Then w hat happens? H ere again 

we find a stum bling block for m any 
otherw ise good potential producers. 
They w ork hard, have lots of in te r­
views, ye t never seem to m ake the 
grade. Why? The answ er m ight be 
th a t they  do not sort fast enough, sep­
arating  prospects for them  from  ones 
who probably never will be prospects 
for them , or a t least, are only m ar­
ginal ones. I t  is a fact th a t no sales­
m an can sell everyone. B ut he should 
be able to close enough of his pros­
pects to m ake a good living. Yet it 
is not as easy as it sounds.

W hat is necessary is a sales dem ­
onstration  th a t w ith in  ten m inutes 
will tell the salesm an w hether or not 
he has a prospect for him  a t th a t time.

E A R L  E . S T R IM P L E
“M y future file is  fa t ’’

I t should also be one th a t gives infor­
m ation and ideas to the prospect, one 
tha t will m ake him  rem em ber the u n ­
derw riter, and one th a t will be the 
basis on w hich he can close a person 
who is a prospect now. The close may 
not come on the first interview . Some 
men like to try  to close everyone on 
first interview . I prefer to judge my 
man. On the whole, I use a two in­
terview  system. I take a picture and 
then  go back w ith  the solution, if not 
to all of his problems, at least to 
enough of them  th a t he will w ant to 
act on my suggestions.

A Monthly Potential
How can a new underw riter tell 

w hether or not he has enough pros­
pects flowing into his file? Here are 
a few suggestions. If my budget is 
$5,000 a year and I can average $15 
a thousand commission, I need $333,- 
333 paid for the year. This is about 
$27,750 a m onth. Therefore, I m ust 
have enough nam es in my prospect file 
at the beginning of each m onth to 
give me the righ t am ount of in te r­
views to close th is business. But how 
do I judge this? My experience is 
th a t I m ust w rite  down in potential 
for any m onth about ten  tim es w hat 
I will actually close. Therefore, in 
the situation  given here, I m ust w rite  
down expected business of $277,500 at 
the beginning of each month, plus a 
safety m argin for rejections and not 
takens.

At first, a new underw riter will ju st 
(T urn  to page 48, please)
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X« An experienced field staff—specialists in bank­
ing as well as microfilming—ready to show you how Recordak 
microfilming systems, which are now bringing important sav­
ings to thousands of banks, can be adapted readily to your 
routines. This valuable service is available to you at all times 
—when you’re considering the application of Recordak micro­
filming in your bank . . . arid when you’re using it.

 ̂ 1# Not ¡ust one microfilmer—but a com­
plete line designed for varying requirements. Re­
gardless of the size of your bank, you’ll find a 
Recordak Microfilmer "just right” for your needs 
—one that will give you all the advantages of modern 
microfilming at the lowest cost. And now you can 
order it on an attractive purchase or rental basis.

Duplicate film protection. All Recordak 
Microfilmers, except the Junior Model, are designed 
to expose two rolls of film simultaneously. This 
enables you to produce duplicate film copies which 
can be shipped to a correspondent hank for safe­
keeping. Users of the Recordak Junior can order 
film copies from their Recordak processing station.

isS®» Facsimile-print service. Should you at any time 
desire exact-size reproductions of your original records, you 
can order them from the nearest Recordak processing station. 
Recordak facsimile prints are sharp, legible positive copies 
. . . photographically accurate and complete in every detail. 
And remember, if your transit letters are lost or destroyed en 
route, these facsimiles are provided free of charge.
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3* Dependable mechanical service. Recordak’s serv­
ice technicians are specialists in the true sense of the word 
. . . trained for, and experienced in, the one job of keeping 
Recordak Microfilmers in A-l order. When you buy 
Recordak Microfilmer you get up to 2 years of free servicing 
— including parts replacement if necessary. When you rent, 
your payments cover service and necessary parts replacement.

!|||*  Film processing by professionals . . . 
using specially designed professional equipment
—a highly necessary combination for the exacting job 
of processing films according to the highest scientific 
standards . . .  in the fastest possible time. You’ll get 
this professional service in all of Recordak’s 23 
strategically located processing stations.

(Subsidiary of Eastman Kodak Company)

originator of modern microfilming—i 
and its application to banking

7 *  Contract-microfilming service. Available to banks 
(and bank customers) on a moderate fee basis—especially 
recommended for bank-wide record-preservation programs 
and other projects which are not included in the daily micro­
filming routine. Recordak will microfilm your documents 
in its nearest laboratory . . . or, if you prefer, bring the 
necessary equipment and personnel to your bank.

No matter what your microfilming demands are, it 
will pay you to remember Recordak—for 23 years 
specialists in microfilming only. Call in your local 
Recordak representative . . .  or contact Recordak 
Corporation (Subsidiary of Eastman Kodak Com­
pany), 444 Madison Avenue, New York 22, N. Y.

"Recordak” is a trade-mark
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MY CARD FILE OF 
PROSPECTS IS ALWAYS 

FULL
(Continued from  page 45) 

have to guess a t how m uch potential 
each prospect is worth, bu t as time 
goes on and he gets com m itm ents for 
definite tim es in the fu ture, he will 
find it easier to fill his quota each 
month. In  any case, he m ight as well 
be realistic. If he can’t learn  to as­
semble enough prospects for around 
ten tim es the am ount he m ust close 
each m onth, he is on his way out of 
the business.

How much effort will it take to con­
tact all these prospects? By using 
one’s head, as well as heels, the job 
is not too big. Telephone is a big

HIGH SPOTS IN HISTORY

help and m ust be used. We can learn 
how to m ake friends on telephone and 
save m uch time by its use. Then, one 
m ust route his calls and back-track as 
little as possible. I have to w ork at 
least th ree nights a week. As to time 
in the field, w hich m eans calling on 
prospects or talk ing to them , I have 
to use at least 30 hours a week. All 
m y planning, program m ing and serv­
ice w ork m ust be done as expeditious­
ly as possible, so th a t I will never rob 
myself of my w orking tim e in the 
field, which is really  w hat m akes me 
my income.

One of my sales last Jan u ary  was 
made to a young m an whom I first 
m et in Jan u ary  of 1948 at his fa th e r’s 
brake service garage. A fter having 
my brakes adjusted, I introduced my-

ALWAY5 A HIGH SPOT  . . .
. . .  to  every a g en t is  w hen  he jo in s  H aw k eye-S ecu rity  & Ind u stria l. 
T hese a gen ts  k now  every serv ice is provided to  help them  step  up 
production  . . . p rov id in g  service w ith ou t red tap e . . . prom pt, equ itab le  
se ttlem en t o f cla im s . . . and hom e office rep resen tatives a lw ays a t  
th eir  service.

H A W K E Y E -S E C U R IT Y  INSURANCE CO. 
IN D USTRIAL INSURANCE CO.

Oes Moines, Iowa

See Your Allied Mutual Agent For
• Workmen's Compensation
• Public Liability
• Full Coverage Automobile

W rite us for the names of nearby agents

ALLIED MUTUAL
CASUALTY COMPANY

Harold S. Evans, President 
4th and Park Streets Des Moines 9, Iowa

self and asked him if anyone had ex­
plained the G.I. bill of righ ts  to him. 
No one had and I found myself in 
his home a few nights from  then. I 
used my general sales dem onstration 
to show the financial responsibilities 
of a young man to his wife and baby 
and to himself, and how his benefits 
under the G.I. bill w orked in w ith his 
Social Security and the small am ount 
of life insurance he had. I gave some 
advice on his NSL insurance and tried 
to close him  for a small policy but 
did not succeed th a t night.

H ere is w here judgm ent had to 
come into play. Should I call him  
again in 30 days as he suggested, or 
tear up his card? Had he been w ork­
ing on an average job for anyone bu t 
his father, I would have torn  up the 
card. But I thought he looked am ­
bitious and sincere, and kept it. In  
a short tim e I again stopped by the 
garage and there  w rote an app for 
$2,500 modified life.

I sent him  birthday  cards and called 
at each age change. This fall he told 
me w hen I called th a t he was now a 
partner w ith his dad, th a t his home 
m ortgage was alm ost paid off and th a t 
he could save some more money. It 
was com paratively easy to close on 
first interview  at his home for an en­
dowm ent twice the prem ium  of the 
first policy th a t I sold him. Of course, 
I left the door open to add another 
policy in a year, if th ings go as he 
th inks they  will.

Objections
W hat objections to life insurance 

do men give these days? U ncertain ty  
about the fu ture  and rising costs of 
living, of course. These excuses have 
been used to scare off life underw rit­
ers since the first app was w ritten. 
But they  are easy to overcome. Ju st 
show your prospect the safety and loss 
proof features of a policy contract, 
first being sure th a t he really  w ants 
to buy and th a t he is sincerely try ing  
to justify  his purchase. As for infla­
tion, show him  th a t the $100 he puts 
in this year inflates at 2% per cent to 
$210 in 30 years if he lives, or to thou­
sands of dollars if he dies! And he 
has no w orry  about the safety of his 
investm ent and no m anagerial care to 
give.

Yes, there  is hard  w ork in  our pro­
fession. Yet w hat line of w ork can 
give a m an the th rill th a t I got re ­
cently in taking a $3,000 death claim

Scarborough’s Chattel Mortgage Non-Filing Insurance = 
leaves no doubts or "unprotected gaps’’. You are cov- § 
ered the moment you and your customer sign the § 
chattel loan contract.

na i Scarborough &  
Y| 1 C om pany  'ns“ra"‘s Cou n s e l o r s  to  B a n k s

F IR S T  N A T IO N A L  B A N K  B U IL D IN G  .  C H IC A G O  3, IL L IN O IS  .  STate 2 -4 3 2 5
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check to an old m other whose son had 
though t enough of her to pay a $27 
quarterly  prem ium  to me th ree m onths 
before and m ake her the recipient of 
his life insurance “love le tte r.”—The 
End.

Elected President
L ast m onth the board of directors 

of the Stock Yards National Bank, 
Kansas City, accepted the resignation 
of Joseph D. Allen as president and 
director. Mr. Allen’s resignation was 
caused by ill health  and was greatly 
regretted  by the board.

B. M. Lam berson, vice president of 
the Stock Yards National Bank, has

B. M . L A M B E R S O N  
H ead s K an sas C ity  bank

been elected president and director to 
fill the vacancy created by Mr. A llen’s 
resignation. Mr. Lam berson, p rior to 
his service as vice president of the 
Stock Yards National Bank, had been 
in the correspondent bank division of 
the Commerce T rust Company, trav e l­
ing in M issouri and A rkansas. P re­
vious to th a t tim e he was the cashier 
and m anaging officer of the Bank of 
W heaton, W heaton, Missouri, and is 
a t the presen t tim e chairm an of the 
board of th a t bank.

77th Annual Convention
The official announcem ent regarding 

hotel accommodations for the 77th A n­
nual Convention of the American 
B ankers Association, to be held in 
Chicago Septem ber 30th to October 
3rd was mailed recently  to all asso­
ciation m em bers by the hotel com m it­
tee of the Chicago Clearing House. 
The chairm an of th is com m ittee is
C. E dgar Johnson, vice president, The 
F irs t National Bank of Chicago.

“All applications for hotel rooms are

to be made on the official application 
form  sent out w ith  the announce­
m ent,” Mr. Johnson stated, “and are 
to be re tu rned  to the committee, c/o 
The F irs t National Bank, Box A, Chi­
cago 90, and not to the individual 
hotels.”

In  his announcem ent letter, C hair­
m an Johnson said, “The hotels in Chi­
cago, like all m ajor cities, have been 
crowded for m any years. Despite this 
fact, an adequate num ber of hotel 
rooms in leading Chicago hotels will 
be available for A.B.A. m em bers a t­
tending this convention. The Chicago 
hotels have a great m any other con­
ventions to handle betw een now and 
next September. F or th is reason the 
necessary processing time will take a 
few weeks from  the tim e you mail 
your application until an official hotel 
confirm ation can be sent you. It is 
essential th a t the application be filled 
out completely, giving hotel p refer­
ences, rates, and tim e of arrival and 
departure .”

Elected Secretary
Len T. Thomasma, assistant general 

sales m anager and a director of the 
Todd Company of Rochester, New 
York, was elected secretary  of the com­
pany at the annual m eeting of the 
board of directors.

MERCHANTS
MUTUAL

BONDING
COMPANY

Incorporated 1933 

Home Office
2100 GRAND AVENUE 

Des Moines, Iowa

•

This is Iowa’ s oldest surety company.
A progressive company with experi­
enced, conservative management.

We are proud of our two hundred and 
fifty bank agents in Iowa.
To he the exclusive representative of 
this company is an asset to your bank.

E. H. WARNER *
Secretary and Manager

W. W. WARNER
Assistant Secretary

TOPS II SERVICE
................................. ...........................

the S a in t P au l
B A N K E R ’ S  
B L A N K E T  

B O N D S
with extended coverages and  

unexcelled claim  service
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Statement of Condition
April 9,1951

R E S O U R C E S

C ash and  D ue F ro m  B a n k s ...............$105,
U. S. G o v e rn m en t O b lig a t io n s .................... 86,
O th e r  B onds and  S e c u r it ie s ..............  26,
L o an s  and  D isc o u n ts ............................ 164,
S to ck  in F e d e ra l R ese rv e  B a n k . . . . 
C u s to m ers’ L ia b ility  on A c ce p t­

ances .......................................................  1,
In co m e  E a rn e d  b u t n o t C o llec ted .
B an k in g  H o u s e .......................................  2,
O th e r  R eso u rces ..................................

989,405.87
872,365.09
717,050.54
208,153.21
600,000.00

607,656.19
715,837.62
836,334.61

56,488.15

T o ta l R eso u rces ......................... $389,603,291.28

L I A B I L I T I E S

C apita l S t o c k ........................................... $ 5,000,000.00
S u rp lu s .........................  15,000,000.00
U n d iv id ed  P r o f i t s ..................................  1,015,726.82
R eserv e  fo r C o n t in g e n c ie s ................  1,965,481.40
R eserv e  fo r In te re s t, T ax es , e tc .. . . 1,948,417.45
In co m e  C ollected  b u t n o t E a rn e d . 1,653,440.37 
L e tte rs  of C red it and  A c cep tan ces . 1,607,656.19
B ills P a y a b l e ............................................ 5,000,000.00
D ep o sits  ..................................................... 356,412,569.05

T o ta l L iab ilitie s  ............................$389,603,291.28

U n ited  S ta te s  G o v e rn m en t and  o th e r secu rities  ca rried  a t  $76,765,288.78 are 
p ledged  to  secure  public  fu n d s and  t ru s t  d ep o sits  and  fo r o th e r  p u rp o ses  as 
req u ired  o r p e rm itte d  by  law.

D I R E C T O R S
James F. Bell

C h a ir m a n ,  C o m m i t t e e  o n  
F in a n c e  a n d  T e c h n o lo g ic a l  
P ro g re ss , General M ills, Inc. 

Benton J. Case 
D ir e c to r ,  Janney, Semple, 
Hill & Company 

Clarence R. Chaney 
V ic e  C h a ir m a n  o f  B o a r d ,  
Northwestern National 
Bank of Minneapolis 

George B. Clifford, Jr. 
T r e a s u r e r , The Cream of 
Wheat Corporation 

John Crosby 
D ir e c to r ,
General M ills, Inc.

T homas L. D aniels 
P r e s id e n t ,
Archer-Daniels-Midland
Company

D onald C. D ayton 
P r e s id e n t  a n d  
G e n e r a l  M a n a g e r ,
The Dayton Company

Stephen  P. D uffy 
P r e s id e n t
Our Own Hardware 
Company

John B. Faegre 
Faegre and Benson, 
Attorneys 
P r e s id e n t ,
Minnesota & Ontario 
Paper Co.

Frank T. H effelfinger 
C h a ir m a n  o f  B o a r d ,
F. H. Peavey and Co.

F. Peavey H effelfinger 
E x e c u t i v e  V ic e  P r e s id e n t  
F. H. Peavey and Co.

Clarence E. Hill 
C h a ir m a n  o f  B o a r d ,  
Northwestern National 
Bank of Minneapolis

Frank P. Leslie 
P r e s id e n t ,
The John Leslie Paper Co.

Robert F. Pack 
C h a ir m a n  o f  B o a r d ,
Northern States Power 
Company

John S. P illsbury 
C h a ir m a n  o f  t h e  B o a r d ,  
Pillsbury M ills, Inc.

Joseph F. Ringland 
P r e s id e n t ,  Northwestern 
National Bank of 
Minneapolis

Lucian S. Strong
P r e s id e n t  a n d  T r e a s u r e r ,  
The Strong Scott 
Manufacturing Co.

D . J. Strouse 
R e t i r e d

H arold W. Sweatt 
P r e s id e n t ,
Minneapolis Honeywell 
Regulator Company

H arold H. T earse
V ic e  P r e s id e n t  a n d  G e n e r a l  
M a n a g e r ,
Searle Grain Company

J. Cameron T hompson 
P r e s id e n t ,
Northwest Bancorporation

Valentine Wurtele 
P r e s id e n t ,
Minnesota Paints, Inc.

N atio n a l B an k  of M in n ea p o lis
Marquette A venue Sixth to Seventh Streets

M e m b e r  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t io n  
A f f i l i a t e d  w i th  N o r th w e s t  B a n c o r p o r a t io n

}
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M in n e so la
NEWS

WILLIS A. PUTMAN
President
Duluth

ROBERT E. PyE 
Secretary 

Minneapolis

Assistant Cashier
Election of Carrol C. D enton as as­

sistan t cashier of the F irs t S tate Bank 
of W heaton, M innesota, w a s  an ­
nounced recently  by A. M. Kjos, cash­
ier.

P rio r to Mr. D enton’s appointm ent, 
the official staff of the W heaton bank 
had been short-handed since the  ill­
ness of G. I. K ristensen, president. 
Mr. K ristensen, who suffered a heart 
a ttack  is still convalescing.

Born at Raymond, M innesota, he 
has had considerable banking expe­
rience. He began his career in  1941 
a t A lexandria, Minnesota, and later 
th a t same year moved to N orth Da­
kota as a m em ber of the staff of the 
F irs t S tate Bank of Cando. At th a t 
bank he advanced through various 
positions of responsibility  and in 1947 
was elected an assistan t cashier.

The Cando bank, like the F irs t State 
Bank in W heaton, is an affiliate of 
F irs t Bank Stock Corporation.

Comes to Elk River
A nnouncem ent is m ade by M. J. 

Dwyer, executive vice president and 
cashier of The Bank of Elk River, Elk 
River, M innesota, th a t he has secured 
the services*of H arvey Lindberg, for­
m erly  of B ird Island, M innesota, who 
w ill serve as assistan t cashier.

Mr. L indberg’s w i f e  and small 
daugh ter will continue to make the ir 
home at B ird Island until arrange­
m ents for housing can be made at 
E lk  River.

A. G. Olson
A. G. Olson, president of the F a rm ­

ers and M erchants State Bank of P res­
ton, M innesota, died recently. Mr. 
Olson was elected to the original board 
of directors of the bank in 1911, and 
became president in 1948. He held 
both positions un til his death.

A. H. Langum  has been elected 
president to succeed Mr. Olson.

At Washington
J. T. Peterson, president of the State 

Bank of Le Sueur, M innesota, has 
been in W ashington, D. C., together 
w ith  officers of the M innesota B ank­

ers Association, to attend  to banking 
legislation. The group had confer­
ences w ith  the Federal Deposit In su r­
ance Corporation, Federal Reserve 
Board, T r e a s u r y  D epartm ent and 
Com ptroller of Currency.

New Building
Among the 11 commercial building 

projects approved in M innesota, the 
Dakotas and M ontana by the national 
production au thority  of the D epart­
m ent of Commerce is a new bank 
building for the Green Lake State 
Bank in Spicer, Minnesota.

W ork on the new bank at Spicer 
was begun last fall and completion of 
the new building is expected soon.

Named Teller
Ralph Greenfield, 37, has been added 

to the staff of the Eyota, Minnesota, 
Farm ers State Bank.

Mr. Greenfield comes from  Seattle, 
W ashington, w here he has been em­
ployed the past th ree years.

Vice P resident W illiam Talen, who 
m anages the local banking firm, an ­
nounced the h iring  of Mr. Greenfield 
in a le tte r mailed to bank patrons. 
W. C. Talen, Menomonie, W isconsin, 
is president of the local bank.

On A.I.B. Committee
Miss G ertrude Robillard, Duluth, 

M innesota, has been appointed to the 
Am erican In stitu te  of Banking na­
tional publicity committee.

She was nam ed to the post by Mau­
rice Allendorf, Kansas City, Missouri, 
AIB national executive council m em ­
ber. H er w ork will cover eight m id­
w est states.

Miss Robillard is on the staff of the 
F irs t and Am erican National Bank 
in  Duluth.

Remodeled
The F irs t N ational Bank in V ir­

ginia, Minnesota, was completely re ­
modeled and m odernized ten  years 
ago, but since th a t tim e business has 
more than  doubled, deposits have in­
creased from  $3,000,000 to approxi­
m ately $8,500,000.

The num ber of employes, now to tal­

ing 14, is the highest it has ever been, 
and activity  in the bank has increased 
so th a t conditions have been crowded 
for patrons, as well as employes.

However, the F irs t National Bank 
is getting additional space for im­
proved conditions for both the patrons 
and the employes.

The new area will include a new 
office for F red  Porter, vice president 
in charge of the Virginia Bank, also 
available for the d irectors’ meetings.

New Assistant Cashier
G. B. Stanton has joined the Na­

tional Bank of Commerce, Mankato, 
Minnesota, as an assistan t cashier, 
P resident F. A. Buscher said.

Mr. Stanton, who served th ree and 
one-half years in the Arm y Air Corps, 
is a native of Lyle, Minnesota. He is 
m arried  and has a son two years old.

He was an assistan t cashier a t the 
Dairyland State Bank a t Bruce, W is­
consin, before coming to Mankato. He 
was active in the A m erican In stitu te  
of Banking and was secretary-treas­
u rer of the Inter-County B ankers As­
sociation of northeastern  W isconsin.

New in Eveleth
L arry  Doyle is the new assistant 

cashier at the F irs t National Bank, 
Eveleth, M innesota. Mr. Doyle is a 
veteran  of W orld W ar II, and has had 
considerable banking experience. For 
some tim e he has been in charge of 
the insurance departm ent of the F irs t 
N ational Bank at Grand Rapids. In 
th a t city Mr. Doyle has been an ac­
tive m em ber and officer in the Jun io r 
Cham ber of Commerce and V eterans 
of Foreign W ars post.

Buy Waverly Bank
Mr. and Mrs. David Toussaint have 

sold the ir controlling in terest in the 
Citizens State Bank of W averly, Min­
nesota, to the G raham  Investm ent 
Company, partners of w hich are life­
tim e residents of W averly.

M embers of the G raham  fam ily have 
been identified for th ree generations 
w ith purebred hog and cattle raising 
and have gained national recognition 
in this field.

F or the past five years they  have 
operated a highly successful real es­
ta te  and farm  auction business from 
an office in W averly. They hope to 
carry  on the expansion of the Citizens 
State Bank and m ake it an agency for 
the complete service to the W averly- 
M ontrose area.

The G raham  Investm ent Company 
will continue its farm  auction m an­
agem ent and general real estate busi­
ness as heretofore, in quarters a t the 
rear of the Citizens State Bank build­
ing.
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S IX M innesota bankers, including 
five from the Twin Cities, and one 
from M ontana have been ap­

pointed to a regional committee which 
will try  to combat inflation by cutting 
down on the volume of bank loans be­
ing granted  for non-essential purposes 
in the n in th  federal reserve district.

The committe is one of 12 nam ed in 
each federal reserve d istrict to carry  
out the federal reserve board’s recent­
ly-announced policy of restra in ing  “un ­
necessary credit expansion” on a vol­
u n ta ry  basis.

F our regional com m ittees for in su r­
ance companies and four for invest­
m ent banking houses also have been 
nam ed by the national vo luntary  credit 
re s tra in t committee.

The national committee is headed by 
Oliver S. Pow ell, form erly of M inneap­
olis and now a governor of the federal 
reserve board in W ashington.

Arthur H. Quay, president of the 
F irs t National Bank of Minneapolis, is 
chairm an of the n in th  d istrict com m it­
tee. Other m em bers are Julian B. 
Baird, president of the F irs t N ational 
Bank of St. Paul; Rollin O. Bishop, 
president of the A m erican National 
Bank of St. Paul; Joseph F. Ringland, 
president of the N orthw estern  Na­
tional Bank of Minneapolis; Maurice 
H. Strothman, Jr., vice president of 
the Federal Reserve Bank of M inne­
apolis; W illis W yard, president of the 
F irs t and A m erican National Bank of 
Duluth, and B. M. Harris, president of 
the Yellowstone Bank of Columbus, 
Montana.

Robert B. Richardson, president of 
the W estern Life Insurance Company 
of Helena, Montana, is chairm an of the 
m idw estern insurance voluntary  credit 
re s tra in t committee. T. A. Phillips, 
St. Paul, chairm an of the board of di­
rectors of the M innesota M utual Life 
Insurance Company, is another m em ­
ber.

* * *
Henry T. Rutledge, a vice president 

of the N orthw estern  N ational Bank of 
Minneapolis, has become the second 
youngest m an to serve as president of 
the M inneapolis Chamber of Com­
merce.

The 38-year-old banker w as. elected 
to th a t post recently  by the cham ber’s 
board of directors.

Mr. Rutledge was president of the 
M inneapolis Jun io r Chamber of Com­
merce in 1945, and in 1946 was nam ed 
one of the outstanding young m en of 
M inneapolis by the Jaycees.

Among re tiring  directors of the 
cham ber was Joseph F. Ringland, 
president of the N orthw estern  N ation­
al Bank.

* * *
Four new officers have been elected 

by the M arquette N ational Bank board 
of directors, R ussell L. Stotesbery, 
president, announces.

David E. Alar, form er loan and dis­
count teller, is now assistan t cashier. 
Mr. A lar joined M arquette in F eb ru ­
ary, 1946, after his discharge from  the 
Arm y Q uarterm aster Corps, w here he 
served as captain. A graduate of Ely, 
Minnesota, high school, Mr. Alar has 
augm ented his practical banking tra in ­
ing w ith a num ber of A.I.B. courses.

Irving Rasm ussen, m anager of the 
installm ent l o a n  departm ent, was 
elected assistan t cashier of th a t de­
partm ent. Mr. Rasm ussen started  
w ith the bank in November, 1946, as 
a teller, after w orking for N orthern  
Ordnance, Inc., during W orld W ar II. 
A specialist in auto loans, he had p re­
viously w orked for the W. R. Stephens 
and Holt Motor Companies, as a car 
salesman. He is a graduate of Voca­
tional High School, has studied law 
at the U niversity  of M innesota, and 
has taken several A.I.B. courses.

Ralph W. Crouley and Donald R. 
R igsby w ere both elected installm ent 
loan officers. Both m en joined M ar­
quette last year.

Mr. Crouley, an Air Corps flight 
officer during W orld W ar II, handled 
public relations for the state of Min­
nesota, Division of Em ploym ent and 
Security, before his M arquette affilia­
tion. He is a graduate of Big Fork, 
Minnesota, High School, and has a t­
tended the U niversity of M innesota 
and Southw est T eachers’ College, in 
Texas.

Mr. Rigsby, a Navy veteran, was 
previously associated w ith  the Fed­

eral Discount Corporation, W aterloo, 
Iowa. A graduate of Dow City, Iowa, 
High School, he has also attended Gus- 
tavus Adolphus College.

* =t= *
Rollin O. Bishop, president of the 

A m erican N ational Bank of St. Paul, 
has been elected treasu rer of the St. 
Paul R otary Club.

* * *
Two St. Paul bankers w ere among 

represen tatives of the M innesota Bank­
ers Association who toured W ashing­
ton, D. C., recently  w ith m em bers of 
the N orth Dakota B ankers Associa­
tion.

R epresenting the M innesota associa­
tion w ere F. A. Am undson and Arthur 
Sands of St. Paul, AVillis Putnam of 
D uluth, S. J. K ryzsko of W inona and 
J. T. Peterson of Le Sueur.

D uring the v isit they called on mem­
bers of congress, Secretary of the 
Treasury Snyder, the controller of the 
currency and m em bers of the federal 
reserve board. They also entertained 
th is group at a d inner meeting.

* * *
A fter 42 years at the same location, 

the Farm ers State Bank of Osseo has 
moved to its new $50,000 home on the 
corner of N. T hird  stree t and Central 
avenue in the M inneapolis suburb.

W. M. Neum ann is president of the 
bank. Other officers are John D. 
Bleecker, vice president; Donald J. 
Murphy, cashier, and Joseph O. Choui- 
nard and Clarice J. Bye, assistant 
cashiers.

* * *
Election of K enneth O. M artinson as

assistant m anager of the W est Broad­
way office of the F irs t N ational Bank 
of M inneapolis was announced recent­
ly by A rthur H. Quay, F irs t N ational 
president.

Mr. M artinson began his banking 
career in 1942 w ith the F irs t Produce 
State Bank of M inneapolis, a F irs t Na­
tional affiliate. In  1946 he joined the 
AVest Broadway office and has served 
there  as teller and chief clerk. He is 
a native of Eagle Bend, Minnesota.

* * *
Smiling Am erican bankers who talk  

“w ith  the people,” instead of to them,.

Northwestern Banker,  May, 1951
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First National Bank of Minneapolis

STATEMENT OF CONDITION 
April 9, 1951

RESOURCES

Cash and Due from B a n k s ................................... $ 93,035,536.11
U nited States Governm ent Securities . . . 79,699,945.16
O ther Bonds and S e c u r i t i e s .................................... 38,070,468.59
Loans and D iscounts..................................................... 152,044,565.11
Accrued Interest and Accounts Receivable . . 812,301.32
Customers’ Acceptance Liability . . . .  1,991,479.75
Bank Premises and Furniture and Fixtures . . 152,539.15
O ther Real Estate (For Future Development

of Bank P rem ises).....................................................  450,000.00
O ther A s s e t s ................................................................  247,694.51

Total R e s o u rc e s ........................................................ $366,504,529.70

LI ABI LI TI ES

Capital S t o c k ..............................................................$ 6,000,000.00
S u r p l u s ......................................................................  14,000,000.00
Undivided P r o f i t s .....................................................  3,104,546.36
General Reserve for Contingencies . . . .  2,328,939.47
Reserve for Interest, Expenses, Taxes, etc. . . 3,681,043.40
Acceptances and Letters of Credit . . . .  1,991,479.75
O ther L i a b i l i t i e s .....................................................  1,052,096.25
Dem and Deposits . . $288,250,028.93
Tim e Deposits . . . 46,096,395.54 334,346,424.47

Total L ia b il i t ie s ........................................................ $366,504,529.70

U n ite d  S ta te s  G o v e rn m e n t o b lig a tio n s  a n d  o ther se cu r itie s  c a rrie d  a t  

$ 6 2 ,0 5 3 ,6 1 6 .4 5  in  the  fo r e g o in g  s ta te m e n t are d e p o s ite d  to secure  

p u b l ic  f u n d s ,  U n i te d  S ta te s  G o v e rn m e n t d e p o s its  a n d  tru s t  

d e p o s its  to ta l in g  $ 4 2 ,2 8 3 ,6 6 1 .6 3 , a n d  fo r  o ther p u rp o se s  r e q u ire d  by  la w .

DIRECTORS

A therton  Bean,
E x e c u tiv e  V ice  P re s id e n t,

In te r n a tio n a l  M i l l i n g  Co.

R ussell H . Bennett,
T re a su re r , M e r id e n  Iro n  C o.

D aniel F. Bull, P re s id e n t,
T h e  C re a m  o f  W h e a t  C orp .

Joh n  C owles, P re s id e n t,
M in n e a p o l is  S ta r  a n d  T r ib u n e  C o.

Bruce B. D ayton ,
S ecre ta ry  a n d  T re a su re r ,

T h e  D a y to n  Co.

Paul V . Eam es, P re s id e n t,
S h e v l in -M c C lo u d  L u m b e r  Co.

H arry J . H arw ick, C h a irm a n ,
M a y o  A ss o c ia tio n , R o c h e s te r , M in n .  

Joh n  H . H au sch ild , C h a ir m a n  o f  
the  B o a r d , C h a s . W .  S e x to n  C o.

G eorge W . P. H effelfinger,
V ice  P re s id e n t, F .  H .  P e a v e y  &  Co. 

W illard L. H uff, E x e c u tiv e  V ice  P r e s id e n t, 
M in n e a p o l is - H o n e y w e ll  R e g u la to r  Co. 

C live T . Jaffray, D ire c to r ,
F ir s t  B a n k  S to c k  C o rp o ra tio n  

Joh n  H . M acM illan , Jr., P re s id e n t,  
C a r g i l l ,  In c .

M alco lm  B. M cD on ald ,
E x e c u tiv e  V ice  P re s id e n t  

Sum ner T . M cK n igh t, P re s id e n t,
S .  T .  M c K n ig h t  Co.

H ow ard  I. M cM illan , P re s id e n t,
0 s b o r n e - M c M i l la n  E le v a to r  Co.

Leslie N . Perrin, P re s id e n t,
G e n e ra l M i l l s ,  In c .

Philip  W . Pillsbury,
P re s id e n t, P i l ls b u r y  M i l l s ,  In c .

A rthur H . Q u ay , P re s id e n t  

W alter M . R in ger, P re s id e n t,
F o le y  M a n u fa c tu r in g  Co.

Alfred E. W ilson, V ice  P re s id e n t a n d  
C h a ir m a n  o f  T r u s t  C o m m itte e  

C harles J . W in ton , Jr., P re s id e n t,
W in to n  L u m b e r  C o.

Sheld on  V . W ood, P re s id e n t a n d  
G en era l M a n a g e r ,  M in n e a p o l is  

E le c tr ic  S te e l  C a s t in g s  Co.

Edgar F. Zelle,
C h a ir m a n  o f  the  B o a r d  &  T re a su re r ,  

J e ffe r s o n  T ra n s p o r ta t io n  C o.

MEMBER FEDERAL DEPO SIT INSURANCE COR PO R A TIO N  •  AFFILIATED W ITH FIR ST BANK STOCK C O R PORATIO N
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im pressed Jens Toftegaard, p resident 
of the largest m utual savings bank in 
Denm ark, he told a group of m utual 
savings bank represen tatives recently  
in Minneapolis.

Mr. Toftegaard, who is president of 
the Association of Savings Banks in 
Denm ark, said th a t Danish banks 
differ from  those in Am erica in pay­
ing in terest on deposits. In  Denm ark, 
he said, banks pay one ra te  on check­
ing accounts, another for regular sav­
ings and higher rates on deposits not 
w ithdraw n in th ree m onths and six 
m onths.

He spoke at a luncheon m eeting of 
represen tatives of savings banks in 
Ohio, Indiana and W isconsin. The 
luncheon was sponsored by H enry S. 
Kingm an, president of the Farm ers 
and Mechanics Savings Bank of Min­
neapolis and form er president of the 
N ational Association of M utual Sav­
ings Banks.

* * *
J. Cameron Thom son, president of 

the N orthw est Bancorporation, spoke 
recently  at a m eeting of the Associa­
tion of N ational A dvertisers, Inc., at 
Hot Springs, Virginia.

B A N K  T E L L E R  W A N T E D : M edium  
sized  b a n k  in  S t. P a u l, M in n eap o lis , a r e a  
n e ed s  e x p e rien c e d  te l le r .  W r ite  A .L .B ., 
c /o  N O R T H W E S T E R N  B A N K E R , 527 
7 th  S tre e t ,  D es M oines, Io w a , s ta t in g  
ex p erien c e , a n d  p e rso n a l b a ck g ro u n d .

He urged the group to help the 
public be tter understand  the nation ’s 
economy and its political institutions. 
Mr. Thomson, who also is chairm an of 
the subcom m ittee on m onetary, fiscal 
and credit policy of the Committee for 
Economic Development, told the asso­
ciation th a t “you have a responsibility 
to publicize more than  the products 
you have to sell.”

* *
M anaging officers of banks affiliated 

w ith  the First Bank Stock Corporation 
of M inneapolis m et recently  in St. 
Paul for their annual conference to 
discuss banking problems.

Officers and directors of the F irs t 
Service Corporation, operating affiliate 
of F irs t Bank Stock, m et w ith  them. 
Officials of the F irst National Banks 
of M inneapolis and St. Paul w ere hosts 
a t a social session. A dinner m eeting 
in the Hotel Saint Paul concluded the 
day’s activities.

* * *
Alan H. Moore, vice president of the 

F irs t N ational Bank of M inneapolis,
conducted a sem inar on banking and
finance recently  during the fourth  an ­
nual careers day program  a t G ustavus 
Adolphus college, St. Peter, Minnesota. 

* * *
Loans and discounts of M inneapolis 

and suburban  banks increased by more 
than  $53,000,000 since Jan u ary  1 to

reach a new  all-time high of $404,000,- 
000 as of April 9. Deposits declined 
$81,000,000 in th a t same period, accord­
ing to figures released by 14 national 
and 11 state banks and one savings 
bank in the g reater M inneapolis area 
in answ er to federal and state bank 
calls.

Loans and discounts totaled $404,- 
232,865 com pared w ith  $351,133,444, 
and deposits totaled $1,095,141,334 com­
pared w ith  $1,176,298,107 on December 
30, 1950, date of the last call.

N orthw estern National Bank of Min­
neapolis still held first place in size 
of deposits and total loans.

* * *
Prom otion of two m em bers of the 

staff of the F irst N ational Bank of 
St. Paul has been announced by Julian  
B. Baird, president.

Stanley R. M anske, employed in the 
bank’s m unicipal bond departm ent 
since 1937, has been made assistan t 
m anager of the departm ent. Robert 
W. Giere, employed by the bank since 
1940, has been appointed assistan t 
m anager of the F irs t N ational Bank 
building.

Mr. Manske is a w rite r in the field 
of m unicipal finance.

* * *
Twenty-five bank w o m e n  from  

throughout the N orthw est participated 
in a short course in central banking 
sponsored recently  by the Federal Re­
serve Bank of M inneapolis.

Purpose of the course, w hich be­
came an annual feature of the bank’s 
operations in 1948, is to acquaint bank 
employes in the area w ith  the w ork­
ings of central banking. Since 1948, 
374 bank employes in Minnesota,. 
N orth Dakota, South Dakota, M ontana, 
upper Michigan and w estern  W iscon­
sin have participated  in the course.

P artic ipants in the course were:: 
M innesota—N ellie Bensend, M inneap­
olis; Ann Jankow ski, M ankato; B etty  
Rickerm an, Pipestone, and Mrs. Gerda 
W oelffer, Duluth; N orth Dakota— 
Blanche Ficek and Ivela R olling, Dick­
inson; B etty J. Vatnsdal, Grafton; Mrs.. 
Em m a Bower, Linton; Mary Berner, 
Jam estow n, and M. A gnes N ew m an, 
Fargo; South Dakota—Jackie Bud- 
mayr, Belle Fourche; Catherine Koll- 
mann, Parkston; Mrs. Rose W anous, 
Sisseton; Delores Bickett, Madison; 
Mrs. Cecile Dahl, Arlington; Jessie  
Bass and Elizabeth Richards, A ber­
deen; M ontana—Mrs. Cora Paulson, 
Sidney; M ichigan — H elen W eiland, 
Sally Richardson and Bernice John­
son, M arquette; Jeanne Abramson, 
Houghton, and Mary B. Kearney, H an­
cock; W isconsin — L o i s  Fuhrm an, 
Menomonie, and Mrs. Hazel M. Jaynes, 
Superior.

* * *
Motion pictures taken by am ateur

Your Lawrence man 
offers you this 

Inventory Survey
Next time inventory figures in a loan application, call 
in your Lawrence man. He’s as near as your telephone.

From his experience with inventories in many lines, 
he can determine for you if a given business lends 
itself to field warehousing.

Why not call on his experience?

LAWRENCE SYSTEM
Nationwide Field Warehousing

FACILITATES LOANS AGAINST INVENTORY
SAN FRANCISCO CHICAGO NEW YORK

37 DRUMM ST. 100 N. LA SALLE ST. 72 WALL ST.
Offices In All Principal Cities
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photographers a t unusual and h isto r­
ical events are featured  in “On the 
Spot,” the M arquette National Bank’s 
w eekly television program , w hich p re­
m iered over WTCN-TV, R ussell L. 
Stotesbery, president, announced.

Bob Murphy, movie critic, will edit 
films selected by the M inneapolis Cine 
Club. A m ateur photographers desir­
ing to subm it films should bring them  
to Ronald B. Harrison, M arquette cash­
ier, at 517 M arquette Avenue.

“On the Spot” is produced by Don 
Stolz, director of the Old Log Theatre, 
and hosted by Ken Seim , head of the 
N orth  S tar Speakers Bureau, under 
the direction of the Ray C. Jenkins 
A dvertising A gency, Inc.

* * *
H erbert W oodward, executive vice 

president of the Columbia Heights 
S tate Bank, re tu rned  recently  from a 
two w eeks’ vacation trip  to the  south­
w est w here he and Mrs. W oodward 
visited 4 of the ir 7 children, and 11 
of the ir 17 grandchildren. They w ent 
by rail and stopped first a t Pasadena.

* * *
Problem s of banking in a tim e of 

national em ergency provided the gen­
eral them e for speakers a t the eleventh 
Conference of N inth  D istrict Bankers 
in M inneapolis last m onth.

Sponsored by the Federal Reserve 
Bank of M inneapolis, the one-day 
gathering  was attended by m ore than  
1,000 bankers, said J. N. Peyton, presi­
dent, who presided over the meeting. 
Each bank in the states of M innesota, 
M ontana, N orth  and South Dakota, the 
U pper Peninsula of Michigan, and 
northw estern  W isconsin, w ere invited 
to send one representative.—The End. 

* * *

Start Remodeling
Plans are com pleted for a complete 

rem odeling job on the in terio r of the 
F irs t National Bank, W innebago, Min­
nesota.

The project, w hich will cost approxi­
m ately $30,000, s ta rts  th is spring w ith 
completion scheduled for th is fall.

H andling the plans for rem odeling 
is A. Moorman & Company of M inne­
apolis.

One of the biggest phases of the 
w ork will be dropping the ceiling sev­
eral feet. This will perm it the use 
of the latest indirect fluorescent light­
ing. There will be a recessed dome 
in the ceiling over the lobby to pro­
duce a strik ing  m odern effect.

HENRY H BYERS President
BANKERS SERVICE CO., INC.
BO* U 1 5  • OES MOINES S IOW A • TELEPHONE 2-7800

BANKS and SOLD
OVER 23 YEARS OF EFFICIENT 

CONFIDENTIAL, PERSONAL SERVICE 
ASK ANY MID-WEST RESERVE CITY BANKER

Vice P resident R. L. K rause says 
th a t the lighting will include spot­
lights over each w icket to m ake for 
added light w here it is most needed.

25 Years Service
Recently Jacob O. Hagen passed a 

special m ilestone in his w ork at the 
F irs t National Bank, Cannon Falls, 
Minnesota. I t  was in 1926 th a t he 
took up his duties w ith  the bank and 
he has served since th a t time.

In recognition of th is period of 25 
years’ service, the directors of the 
F irs t National Bank voted Mr. Hagen 
a m onth’s vacation and a special 
bonus to assist him  and his fam ily in 
enjoying it.

New Director
The appointm ent of Axel M artinson 

to the board of directors of Union 
State Bank, Sauk Rapids, Minnesota, 
to fill the  vacancy caused by the death 
of Max A. Baum an in Jan u ary  of th is 
year, was announced by C. I. E rstad, 
vice president and cashier.

Mr. M artinson is a pioneer m em ber

of the granite  industry  in the Sauk 
Rapids area, and as a p artner in the 
Rex G ranite Company of Lincoln Ave­
nue N.E., St. Cloud, an officer of Vic­
tory  G ranite Company, and has been a 
resident of Sauk Rapids for 38 years.

Name Change
The M innesota sta te  agency of the 

Policyholders N ational Life Insurance 
Company, Sioux Falls, South Dakota, 
has announced a new nam e and loca­
tion in Minneapolis. The firm is now 
know n as Lloyd’s Agency, and is lo­
cated at 16 E ast 26th Street.

Heading the agency as state m an­
ager is L ester D. Lloyd. Associated 
w ith  him  in his office are General 
Agents E. J. Sm ith and George W. F. 
Moore. R epresentatives of the agency 
are N. C. R ichardson and S. O. Craw ­
ford.

Including th ree general agencies 
out in the state, M innesota production 
for Policyholders National Life last 
year was more than  $1,500,000, and is 
expected to exceed the $2 million 
m ark by the end of 1951.

TH E IO W A  GROU P

IOWA MUTUAL INSURANCE COMPANY

Since 1900

IOWA MUTUAL CASUALTY COMPANY

DeWitt, Iowa

Multiple Lines —  \on-Assessable Policies 

Agency Companies

Hospital and Surgical Insurance for Bankers
Now your preferred risk classification as a  Banker m akes it 

possible to include your wife an d  children at the sam e LOW 
RATES.

Room and  Board from $4.00 to $12.00 per day  
Surgical Benefits of $75.00, $100.00 or $125.00 

Fee of $4.00 p ay s for $8.00 a  day  Hospital Policy to Sept. 15, 1951

M in n esota  C om m ercial M e n ’ s A sso cia tio n
2550 Pillsbury Ave. So. Minneapolis 4, Minnesota
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Bankers Short Course
The annual bankers’ agricultural 

short course was held early last m onth 
at South Dakota State College at 
Brookings. The short course and 
school is sponsored jointly  by the agri­
cu ltural com m ittee of the South Da­
kota Bankers Association and South 
Dakota State College.

Out-of-town lecturers who took part 
in the program  included Raymond 
Sayre, Ackworth, Iowa; Don McMur- 
chie, livestock feeder from  Center­
ville, and F rank lin  Parsons, associate 
director of research  of the Federal Re­
serve Bank of Minneapolis.

State college personnel who will

take p a rt in the program  include F red  
H. Leinbach, president; Max Myers, 
head of the agricultural economics de­
partm ent; A. M. Eberle, dean of agri­
culture; L. F. Puhr, professor of 
•agronomy; W. W. W orzella, head of 
the agronom y departm ent; K arl Ras­
mussen, head of the anim al husbandry  
departm ent; Law rence Em bry, asso­
ciate professor of anim al husbandry; 
Leonard L. Ladd, extension soil conser­
vationist; W alter McCarty, assistan t 
professor of anim al husbandry, and 
U. J. Norgaard, extension agronomist.

V isiting bankers took part in a live­
stock judging contest and toured the 
experim ent station  projects in anim al 
husbandry  and agronomy.

Resignation
The resignation  of C. C. Anderson, 

Rapid City, South Dakota, as executive 
vice president and director of the 
F irs t N ational Bank of the Black 
Hills, has been announced by John  
M. Ryan, president of the bank.

Mr. A nderson entered the employ 
of the bank May 1, 1930, was elected 
a vice president in 1935, and executive 
vice president in 1938.

He will rem ain in Rapid City w here 
he will enter into partnersh ip  w ith  
his son, W illiam  Anderson, in  the 
Anderson Insurance Company.

On Committee
L. L. Lillibridge, president of the 

Burke State Bank, has been nam ed to 
rep resen t South Dakota on the De­
partm en t of Commerce’s sm all busi­
ness advisory committee.

Mew Director
Paul R. Green has been appointed 

a m em ber of the board of directors of 
the Peoples State Bank of DeSmet, 
South Dakota. He succeeds in a va­
cancy caused by the death of a m em ­
ber.

Joy Peterson was prom oted to as­
sistan t cashier to fill the vacancy 
caused by the recent m arriage of Miss 
E sther Albrecht.

Miss Bernice W eerts of Bancroft is 
a new bookkeeper at the bank.

Bank Wire
Installation  of a direct w ire teletype 

system  linking the F irs t Citizens Na­
tional Bank of W atertow n, South Da­
kota, w ith o ther banks and financial 
centers throughout the nation was 
announced by bank officials.

P resident C. H. Lockhart said the 
system  is used for transfer of funds, 
bond and stock transactions, and m ar­
ket quotations w hich are received 
twice daily.

The quotations are teletyped direct­
ly to the bank through M errill Lynch, 
Pierce, F enner and Beane.

$25,000 Capital Boost
Capital Stock of the Citizens State 

Bank at Roseau, M innesota, has been 
increased from  $50,000 to $75,000.

25th Anniversary
The 25th anniversary  of the Home 

State Bank of Kandiyohi, Minnesota, 
was observed w ith  an open house cele­
bration  for the public. Two officers 
and two directors on the original 
staff and board are still w ith  the bank. 
They are: Levi Lund, president; C. J. 
Nelson, vice president, and E. R. Bach- 
lund and H arry  Hahn, directors. Otto 
H. Olson is cashier.

OL BANK at tL YARDS

CARL L. FREDRICKSEN 
President

MARK A. WILSON 
Senior Vice President

CLIFFORD L. ADAMS 
Vice President

WILLIAM C. SCHENK 
Vice President

JOHN S. HAVER 
Cashier

STANLEY W. EVANS 
Asst. Vice President

JAMES L. SMITH 
Asst. Cashier and Auditor

KINLEY W. SMITH 
Asst. Cashier

Specialists, of Course!
In pastures and  feed lots of the four 

states which use the Sioux City m ar­
ket, the Live Stock National Bank of 
Sioux City is vitally concerned with 
the progress of the live stock business 
every day  of the year. W e are close­
ly connected with our m any corre­
spondents in all phases of rural bank­
ing and  live stock finance.

Live Stock National Bank service 
follows straight through to the ulti­
m ate sale of the live stock, hay  or 
grain, in the Sioux City m arket and 
to the final rem ittance to your cus­
tomer. Through such experience we 
are com pletely equipped to handle 
all your Sioux City items.

4  SIOUX CITY
MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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The South Dakota  
Coaventioa
59th Annual Meeting to Be Held at Sioux Falls 
On Friday and Saturday, May 11 and 12

T HIS year Sioux Falls will be the 
scene of the 59th annual conven­
tion  of the South Dakota B ankers 

Association. The dates are F riday  
and Saturday, May 11th and 12th, w ith 
headquarters at the C ataract Hotel. 
Convention sessions will be held in 
the m ain ballroom, w ith  L. A. H ollen­
beck, president, presiding.

J. M. Lloyd of Yankton, Am erican 
B ankers Association sta te  vice presi­
dent for South Dakota, announces a 
m eeting for ABA m em bers on May 
12th to elect a m em ber and a lternate  
of the ABA nom inating com m ittee to 
serve at the 1951 National convention.

Three special b reakfast m eetings 
w ill be held the m orning of May 12th— 
the old executive council meeting, 
m eeting of the South Dakota nom inat­
ing com m ittee, and the resolutions 
com m ittee. Saturday afternoon the 
sta te  executive council will m eet and 
on Sunday m orning, May 13th, the 
new  executive council will hold its 
first session.

Convention en terta inm ent will s ta rt 
on Friday, May 11th, w ith the annual 
golf tournam ent at the M innehaha 
C ountry Club. Awarding of special 
trophy  and other golf prizes will take 
place at the stag party  th a t evening, 
also at the C ountry Club. On F riday  
evening also the ladies will be en te r­
tained w ith a style show following a 
supper. The nex t m orning, on Sat­
urday, the ladies will m eet for b reak­
fast a t the M innehaha C ountry Club. 
F u rth e r  en terta inm ent is scheduled at 
the close of the regular convention 
sessions on Saturday, May 12th, as 
follows:

Saturday Morning, May 12th
Call to Order—L. A. Hollenbeck, Iro ­

quois, president, South Dakota Bank­
ers Association; president, F arm ers 
& M erchants State Bank.

A ddress of W elcome—Hon. H enry  B.
Saure, m ayor of Sioux Falls. 

Response—J. M. Patton, Mitchell, vice

president, South Dakota Bankers 
Association; president, Mitchell Na­
tional Bank.

Address — “M anpower Situation in 
C ountry Banks,” W. M. Willy, presi­
dent, Security Bank & T rust Com­
pany, Madison, South Dakota.

Address—“The B ankers’ Role in F i­
nancing the Intelligent Use of Our 
Soils,” F red  O’Hair, executive direc­
tor, N ebraska Conservation Founda­
tion, Inc., Omaha.

Address—“The W ashington Scene,” D. 
J. Needham, general counsel, A m eri­
can Bankers Association, W ashing­
ton, D. C.

A nnouncem ents and adjournm ent.
Saturday Afternoon

Call to Order by P resident Hollenbeck.
Address—“A C ountry B anker’s View 

on Public Relations,” O. J. Nelson, 
president, F irs t N ational Bank of 
W indom, W indom, Minnesota.

A ddress—“Freedom  Is Our F irs t Job,” 
DeLoss W alker, Chicago, Illinois.

Awards to m em bers of 40-Year Club.
R em arks by President Hollenbeck.
Reports of the following com m ittees: 

A griculture, bank m anagem ent, edu­
cation, interim -legislative, public re ­
lations.

Report of executive secretary.
M eeting of m em bers of ABA, J. M. 

Lloyd, Yankton, presiding.
Report of Resolutions Committee — 

Carroll Lockhart, president, F irs t 
Citizens National Bank, W atertow n, 
chairm an.

R eport of N om inating Committee — 
W alter K. Johnson, cashier and exec­
utive vice president, Farm ers State 
Bank, Estelline, chairm an.

Elections of officers.
New business.
A nnouncem ents and adjournm ent of 

second session.
Saturday Evening

A nnual Banquet — Coliseum, 501 N. 
Main.

“Five Buckets of P a in t”—Dr. K enneth

L. A. H O L L E N B E C K
P res., L iv e  Stock  S ta te  Bank, A rtesian  

P res., Farm ers & M erch an ts S ta te  
Bank, Iroq uois

P res., South  D ak ota  B ankers A sso c ia tio n

M c F a r l a n d ,  superin tendent of 
schools, Topeka, Kansas.

Stage Revue—Coliseum.
Association convention com m ittees 

are as follows:
N om inating — W alter K. Johnson, 

chairm an, Estelline; L. L. Branch, 
Pierre; J. S. Chase, Faulkton; W. C. 
Duffy, Sioux Falls; C. O. Gorder, Dead- 
wood; B. R. Laird, Tyndall; H. H. 
Peters, Alpena.

Resolutions •— Carroll Lockhart, 
chairm an, W atertow n; S. H. F inger, 
Huron; H. C. Gross, Bowdle; C. W. 
H arrington, Colman; M. J. McGilli- 
vray, Clark; N. J. Thomson, Platte; 
Carl Poshusta, New Underwood.

A uditing—J. W. Guesebroek, chair­
man, H uron; J. W. Drannen, Huron; 
L. L. Steele, Huron.

ABA Nom inating — John N. Thom ­
son, chairm an, Centerville; T. N. Hay- 
ter, Sioux Falls; C. H. Lockhart, W a­
tertow n.

Local com m ittees represen ting  Sioux 
Falls banks are as follows:

General chairm an, T. S. Harkison. 
T ransportation—O. L. Bonacker, L. 

H. Hagen, E. L. Melloon, L. E. Mar- 
tinek.

Golf—F. J. Cinkle, Delmar Lowe, R. 
A. Pankow.

D inner and E n terta inm en t — T. N. 
H ayter, Je rry  Hill, J. Virgil Lowe, R. 
E. Hunt.

R egistration—Al Junge, A. Lodmell, 
C. I. Lokken, Phil Raebel, N. W. W il­
son.

Stag—F. J. Cinkle, J. S. Hinm an, 
W. E. Perrenoud.

Reception — W. W. Baker, W. C. 
Duffy, E rling  Haugo, R. M. W atson.

Ladies—Mrs. W. W. Baker, Mrs. F. 
J. Cinkle, Mrs. W. C. Duffy, Mrs. Je rry
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Hill, Mrs. T. S. Harkison, Mrs. E rling  
Haugo, Mrs. T. N. H ayter, Mrs. Virgil 
Lowe, Mrs. Ralph W atson.GREETINGS TO ALL

S O U T H  D A K O T A  B A N K E R S
It will be our pleasure to assist 
in making your visit to the State 

Convention an enjoyable one

THE F I R S T  NA TION A L BANK  
AND T R U S T  COMPANY

Es«. «885
SIOUX FALLS. SOUTH DAKOTA

M em ber  Federal Deposit Insurance Corporation

Owv òslóJL wiaPula . . .
to a ll Midwest Bankers

\ ou are cordially in v ited  to visit 
our p lant w hen  in S io u x  Falls fo r  
the 1951 conven tion .

J o h n  M o r r e l l  &  C o .
Quality Meat Products For Ov er  120 Years  

SIOUX FALLS, S. D.

COME TO SIOUX FALLS 
May 11 and 12!

As one of the Sioux Falls "Host Banks" we are happy to 
welcome as our guests all who attend our annual State 
Convention here in Sioux Falls, May 11 and 12.

OUR LATCH STRING IS OUT AND 
OUR WELCOME IS HEARTY!

S i o u x  V a l l e y  B a n k
E rling H augo, P res., H. G. M osby, Vice Pres., C. I. Lokken, C ashier, 

G. E. Lindroth, B. E. Bork, G. D. H ansen , A ssistan t C ash iers.

M em ber F ed e ra l D eposit In su ran ce  C orporation

Sioux Fails N ew s

LOCAL bank clearings increased 
from  $25,213,360 in March, 1950, to 

$26,010,045 in March, 1951.
* * *

An annual event in M innehaha coun­
ty, the 4-H record book contest, is 
being sponsored this year by the Na­
tional Bank of South Dakota. Stan 
Morrill, the bank’s agricultural rep re­
sentative, has announced th a t $50 in 
prizes will be aw arded to boys and 
girls exhibiting the best project rec­
ord books.

* * *
John P. McQuillen, form er vice pres­

ident and tru s t officer of the N orth ­
w est Security National Bank, was 
elected exalted ru le r of the local E lks 
Club. W illiam C. Duffy, president of 
the Union Savings Bank, was nam ed 
treasu rer of the lodge. Mr. McQuillen 
was also chosen delegate to the grand 
lodge m eeting in Chicago, Ju ly  1st to 
4th.

* * *
A survey by the Chamber of Com­

merce shows th a t more than  800 new 
businesses began operation in Sioux 
Falls w ith in  the five-year period from  
1945 to 1950.

O ther statistics indicated th a t 32 
per cent of the s ta te ’s population lives 
w ith in  the Sioux Falls area. One p er­
son out of every 39 in South Dakota 
earns his living in Sioux Falls.—The 
End.

Movies for High School
Last year the South Dakota Asso­

ciation’s public relations committee, 
chairm aned by Carroll Lockhart, W a­
tertow n, sponsored the showing of the 
ABA film, “Pay to the Order Of,” in 
all available high schools in South 
Dakota. The project proved highly 
successful; students, faculty and bank­
ers w ere enthusiastic. Guided by this 
reaction, the presen t public relations 
committee, under A. E. Dahl, Rapid 
City, is continuing th is scheme of in­
doctrinating “our custom er of tom or­
row ” w ith the desirability  of pa tro n ­
izing the ir local bank.

Recently the ABA released the sec-

BANKS forSALE
B W rite for our Bank Purchasers Application, if you 

are In the market to buy. Many fine opportunities, 
now available. All negotiations confidential.

HENRY H BYERS, President

BANKERS SERVICE CO., INC.
X BOX 1435 • DES MOINES 5. IOW A • TELEPHONE 2-7800 j
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A dvertisem ent

South Ihihotn
" Itoli o f H on or" Hanks

T O W N

It is an honor to be listed among the HONOR ROLL BANKS, It indicates that the 
bank has SURPLUS and UNDIVIDED PROFITS equal to or greater than its capital
The hanks listed on this page are some of the outstanding "Honor Roll Banks in South 
Dakota. By careful management and sound banking they have achieved this enviable  
position. These banks will  be especially glad to handle any collections, special credit 
reports or other business in their communities which you may entrust to them. Corre-

BANK

C olom e ...............................Citizens Bank of Colonie

D u p re e ...............................Farmers State Bank.

Eureka....... .......................Eureka State Bank.
F r e e m a n ...........................First National Bant

M u rd o ................................ Jones County State I
O ld h a m ..............................Oldham State Bank
O n id a ................................. Onida Bank...............

W a te r to w n ........................First Citizens National Bank.

O F F IC E R C A P IT A L
S U R P L U S
P R O F IT S

T. A. P e te rso n .. .................. ...............$ 100,000 $ 152,000
II. E . Iv e rs o n ........................ 100,000 152,000
A. C. S te n so n .................. . ..............  25,000 88,000
E. J . O ’K e e fe ......................... ..............  25,000 92,000
E d w a rd  T ow e .....................- 30,000 40,000
R. F . P e tsc h o w ...... ........... . ..............  25,000 86,000
M. W . W eb e r........................ ............... 50.000 86,000
J . J .  W a l tn e r ....................... . ..............  35,000 133,000
C. E . P e n d o ........................... ..............  50,000 54,000
L. S. L ill ib r id g e .. . ........... ............... 25,000 41,000
C. J . B oyd............................... ..............  25.000 60,000
A. J . O w en s........................... ............... 25.000 51,000
J . A. A n d e rso n ...................... ..............  25,000 59,000
L. L. B ra n c h ........................... ............... 50.000 115,000
N oel W . K la r ........................ ..............  500,000 1,392,000
R a lp h  M. W a tso n  .......... ..............  500,000 1,557,000

87,000C. I. L o k k en ........................... 50,000
A. K o p p e ru d d  ...................... 100,000 262,996
N. L. L in d ........ ...................... ..............  150,000 307,000
,H. E . E d m u n d s ...................... .... ........  200,000 367,000

ond film of th is proposed series of 
five entitled, “How Banks Serve.” It 
is a 16 mm. sound film. The film is 
prepared, edited and prim arily  di­
rected tow ard high school audiences.

Sponsors Contest
An annual event in M innehaha 

county, the 4-H Club record book con­
test, will be sponsored th is year by 
the N ational Bank of South Dakota, 
Sioux Falls, County Agent Glenn L. 
Schrader has announced. Stan Mor­
rill, the bank’s agricu ltural rep resen ta­
tive, announced th a t $50 in prizes will 
be awarded, $25 for the top five rec­
ord books in the g irls’ division and

a like sum  for the best five books in 
the boys’ division.

Killed in Accident
E arl L. Lohr, cashier of the Gary 

State Bank, Gary, South Dakota, was 
killed in a car-truck accident last 
m onth w hen the vehicle he was driv­
ing was sideswiped by a truck. The 
accident occurred in a ra in  and snow 
storm  w hen visibility was alm ost nil.

Quarter Century
Twenty-five years of service to the 

com m unity is the record of the Corn 
Exchange Bank of E lkton, South Da­
kota, which held open house last

m onth in observance of the event.
The Corn Exchange Bank opened 

in 1926. A fter the close of the F irs t 
N ational Bank December 1, 1926, the 
new bank was moved to the present 
location.

The bank on opening took over the 
assets and liabilities of the form er 
F irs t State Bank of W ard. T. E. 
Spaulding, first president; W. L. Bick­
ford, a director, and Charles Forem an, 
first cashier, have died. A fter the 
death of Mr. Forem an, his son, Lester, 
entered the bank as assistan t cashier. 
He later became cashier and still later 
president, in which capacity he served 
until his death in November.

lÛsdconuL to  S xojuoc J 'oIIa .!
Our Officers and Directors extend a most hearty welcome to all 
bankers attending the annual South Dakota Convention.

THE NATIONAL BANK OF SOUTH DAKOTA
Huron

Member Federal Deposit Insurance Corporation
Sioux Falls Vermillion

'■ -y ; -• ■ Affiliated with FIRST BANK STOCK CORPORATION
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IT  COSTS BIG MONEY TO DRILL!
/

and i t ’s availab le
. . . a t N B T

Banks serving oil operators have long turned to 

National Bank of Tulsa for finances to bring to 

the surface their proven reserves. Friendly loan 

officers have always approached these needs with 

comprehensive understanding and practical ex­

perience. If this appeals to you, come and see 

us. Your sound plans in any phase of the oil 

industry will receive a fair decision and quick 

action.

© L  ©idpomA ojj

National B ank of Tulsa

>

*1

A

Northwestern Banker, May, 1951

O f f e r i n g  c o m p l e t e  b a n k i n g  a n d  T r u s t  Se r v i c e s
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The North itnhota 
Convention Program
Association Members to Come to Fargo 
On May 25th and 26th for Annual Conclave

MEM BERS of the N orth Dakota 
B ankers Association re tu rn  to 
Fargo th is m onth for the ir an ­

nual convention, w hich will be held 
F riday  and Saturday, May 25th and 
26th, w ith  headquarters at the Hotel 
Gardner. H. D. Crosby, president of 
the F irs t N ational Bank, Fargo, is 
general chairm an of convention activ­
ities.

R egistration  will s ta rt F riday  m orn­
ing at the Gardner, and continue 
throughou t the day. The executive 
council of the N orth  Dakota Associa­
tion will hold its usual luncheon m eet­
ing on th is day, probably at the Hotel 
G ardner also.

The annual golf tournam ent, can­
celed last year because of the floods 
around Grand Forks, will s ta r t at one 
o’clock Friday  afternoon, at the Fargo 
C ountry Club. Competition will be 
for a golf trophy, and other prizes. 
This same evening at the Country 
Club at 8:30 the stag sm oker and 
Sm orgasbord is offered w ith the com­
plim ents of the bank m em bers of the 
Fargo Clearinghouse Association.

E n terta in m en t for Saturday eve­
ning, the 26th, s ta rts  w ith  a cocktail 
party  at the E lks Club for visiting 
bankers, wives, and guests, followed 
by the annual dinner, a t w hich F ran k  
M. Totten, vice president of the Chase 
N ational Bank, New York, will be the 
guest speaker. Dancing at the Elks 
Club will conclude the convention.

F or the ladies, a d inner party  has 
been arranged for F riday  evening at 
the Hotel G ardner, followed by en te r­
tainm ent. A luncheon will be held 
for the ladies a t the Frederick  M artin 
Hotel on Saturday and, of course, the 
ladies will participate in the Saturday 
evening festivities.

W ith all sessions held at the Elks 
Club, the business program  reads as 
follows:

Saturday, May 26th
A. M.
9:45 Convention assembles, G. A. 

Klefstad, president, N orth Da­
kota B ankers Association, p re­

siding.
Invocation.
Address of Welcome — M urray 
Baldwin, mayor, city of Fargo. 

9:50 Response — Al. R. W einhandl, 
vice president, N orth Dakota 
Bankers Association.

10:00 P residen t’s Address — G. A. 
Klefstad, president, S a r g e n t  
County Bank, Form an.

10:15 Report of A gricultural Commit­
tee.

10:45 R eport of Educational Commit­
tee.

10:55 R eport of T reasurer.
11:00 Address by Oliver Powell, gov­

ernor of the Federal Reserve 
Board.

12:15 Recess and luncheon.

Saturday Afternoon
2:00 Convention Reconvenes — Ball­

room of E lks Club.
Election of officers, American 
B ankers Association.
Election of Officers, N orth Da­
kota B ankers Association.

2:15 Address by Jam es Shelton, 
president of t h e  A m erican 
Bankers Association.

3:00 Address by D. J. I^eedham, 
chief counsel for the American 
B ankers Association.

4:30 Unfinished business.
Report of Resolutions Commit­
tee.
Nam ing of 1952 convention city.

Annual Meeting
Dr. E. J. Hagan, W illiston physician 

and surgeon, was nam ed a director of 
the A m erican State Bank of W illiston, 
N orth Dakota, at the annual meeting.

W. S. Davidson, Sr., was re-elected 
president of the banking concern and 
M. M. Millhouse, Oscar Bell, C. O. 
H arding and W. S. Davidson, Jr., were 
re-elected vice presidents.

Thomas Davidson w a s  renam ed 
cashier and assistant cashiers are 
Ralph Mode and D orothy Brostuen.

The board of directors is composed 
of W. S. Davidson, Sr., Oscar Bell, C.

G. A. K L E F S T A D
P resid en t, S argen t C ounty Bank, Form an  

P resid en t, N orth  D ak ota  B ankers A sso c ia tio n

O. Harding, W. S. Davidson, Jr., M. 
M. Millhouse, Thomas Davidson and 
Dr. E. J. Hagan.

With Minot Bank
L. Donald Thorson has resigned as 

W ard c o u n t y  superin tendent of 
schools, to take a position w ith  the 
F irs t N ational Bank in Minot, North 
Dakota.

Resigns Bank Post
Mrs. Clifford Thorpe has resigned 

her position as clerk at the  Citizens 
State Bank, Mohall, N orth Dakota, aft­
er having been employed there  for 
seven years. Mrs. J. M. Neily will 
replace her in the bank.

Mrs. Thorpe and her husband will 
move out to the ir farm  w here they 
will perm anently  reside.

G. W. Swords
F unera l services w ere held at Bill­

ings, Montana, recently  for George 
W illiam Swords, 90, re tired  bank ex­
am iner and receiver, who lived in 
Minot, N orth Dakota, for a num ber 

: of years and was widely know n in 
business and banking circles.

Native of Iowa, Mr. Swords had de­
voted all of his active years after 
graduation from  the U niversity  of 
Iowa, to serving as receiver of closed 
banks. He was living in  Grinnell, 
Iowa, w hen he was nam ed a national 
bank exam iner and special rep resen t­
ative of the com ptroller of the cur­
rency.

He came to Minot to handle affairs 
of the old Minot N ational Bank, re ­
m aining to close out the receivership, 
and also served as receiver of a bank 
in Rugby.
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Oil Found N ear Willi si on. 
N orth Mtuhota Itif Tulsa Finn

O IL has been found near W illiston, 
N orth Dakota, by the Am erada 

Petroleum  Corporation of Tulsa, Okla­
homa, according to a recent le tte r re­
ceived by the N orthwestern B anker 
from one of the officials of the com­
pany.

P relim inary  tests of the exploratory 
well which A m erada is drilling about 
35 miles northeast of W illiston in 
northw estern  N orth Dakota has indi­
cated a flowing ra te  of production 
after trea tm en t w ith  acid of approxi­
m ately 350 barrels daily on a three- 
fourths inch choke. The oil is about 
53 degrees gravity  and is accompanied 
by a flow of gas of five or six million 
feet daily.

The production, which is the first 
oil found in N orth Dakota, occurs in 
a lim estone at a depth of approxim ate­
ly 11,600 feet. A m erada has a con­
centration  of leases in the area aggre­
gating approxim ately 250,000 acres, 
taken  as a resu lt of extensive seismo­
graph exploration done by the corpo­
ration. P reparations are now being 
made for m ore complete tests, resu lts 
of which will be made available soon.

F. E. S tew art, cashier of the F irs t 
N ational Bank in W illiston, N orth Da­
kota, reports to the N orthwestern 
B anker th a t “oil men are starting  to 
come to W illiston and are leasing 
more land. Hotels and m otels are 
com pletely filled and it is hard  to get 
a room. Lots of activity  is expected 
during the coming m onths.”

W. S. Davidson, Jr., vice president 
of the A m erican State Bank of W il­
liston, N orth Dakota, made the fol­
lowing report to the N orthwestern 
B anker:

“Our deposits have gone up a quar­
te r of a million dollars in less than  a 
week. The figure probably would be 
g reater than  th a t if it were not for the 
fact th a t o rdinary  every-day deposits 
are decreasing because of the box car 
shortage. Bank earnings will increase 
because of charges made for process­
ing leases and handling them  for the 
companies leasing in this territo ry . 
Expenses are increasing, however, be­
cause of the great dem and of phone 
and telegraph service necessary to 
check each person buying leases and 
also through the need of increased 
personnel to handle oil business only. 
It is anticipated th a t our bank will 
soon have a departm ent w hich will 
handle nothing but oil business.

“A very  great responsibility  is 
placed on the banks because of the 
speed w ith  which transactions are 
handled and the fact th a t m ost tran s­
fers are made through the banks. We 
anticipate th a t our bank will be used 
greatly  in legal suits a t a later date.

“Activity in W illiston is at a fever­
ish pitch w ith  leases going up daily. 
There is not m uch trad ing  in royalty  
or m ineral deeds at th is time. N early 
every large com pany is in W illiston 
and some lease brokers. The bulk of 
the land is being leased by the big

companies, which are Am erada (larg­
est lessor), Gulf, Union, Standoline, 
and others. Leasing started  at ten 
cents an acre and we understand  there  
is now some leasing close to the well 
at $7.50 per acre. The royalty  and 
m ineral sales th a t have been made 
have been at $125 per acre w ith in  
th ree miles of the well, $50 per acre 
from  three to five miles from  the well, 
and w hatever the traffic will bear be­
yond that.

“Some people are overly optim istic 
at this stage and would probably lose 
a great deal of m oney if the field does 
not develop. The great m ajority  of 
people have the ir feet on the ground, 
however, and are keeping the ir fin­
gers crossed.”

Remodeling
The Farm ers Security Bank of 

W ashburn, N orth Dakota, is rem odel­
ing its interior. The partition  in the 
rear of the building has been rem oved 
and will be replaced w ith a counter.

The high cages over the o ther coun­
te rs  have been taken  out and replaced 
by more m odern fixtures.

William Raymond
W illiam Raymond, 74, early-day Wil­

liams county banker and president of 
the Citizens State Bank of Ray, N orth 
Dakota, died recently  in  Florida.

His death closed a career of 45 years 
of banking business in W illiams 
county.

Born in M orrison county, Minnesota, 
November 28, 1877, he came to N orth 
Dakota in 1906, settling  at W heelock 
w here he organized and opened the 
F irs t State Bank of Wheelock.

He operated the W heelock bank u n ­
til November 1, 1935, w hen it was 
moved to Ray to become the Citizens 
State Bank.

Stanley
A 32 foot extension has been added 

to the rea r of the Scandia A m erican 
Bank Building, m aking the new dim en­
sions 22 by 80 feet.

A. H. Nelson, president of the bank, 
states th is new  addition was necessary 
to provide m ore floor space for the 
accounting and bookkeeping depart­
m ent. A second vault has also been 
added.

Nation's Real Income
Although the real income of the 

typical consum er (cash incomes in 
term s of prices) is still substantially  
ahead of a year ago by the m onthly 
index m aintained by Investors D iver­
sified Services, the advantages are be­
ing cut into by rising  household budg­
ets.

The $1.19 in real income in compari-

C o n v e n t i o n  G r e e t i n g s
Since its beginning the First National Bank 

and Trust Company of Fargo, has worked hand 
in hand with fellow members of the North Da­
kota Bankers Association.

We look forward to seeing you at our State 
Convention, and we hope that you will find 
time to visit us at the bank.

The First  National Bank and Trust Com pany
OF FARGO, NORTH DAKOTA

M em ber  Federal  Deposit Insurance Corporation

in .«in ■ .........  ■ ■ — ........ ■ ■ — ............. . ■ —  — — —  ■
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Advertisement

\ i t r t h  R
"R oll of H onor”  Ranks

It is an honor to be listed among the HONOR ROLL BANKS. It indicates that the 
bank has SURPLUS and UNDIVIDED PROFITS equal to or greater than its capital
The hanks listed on this page are some of the outstanding  “Honor R oll” Banks in North  
Dakota. B y  careful management and sound banking they have achieved this enviable  
position. These banks ivill be especially glad to handle any collections, special credit  
reports or other business in their communities which you may entrust to them. Corre­

spondence is invited.

TOWN BANK
B each  Farm ers & Merchants Bank
F a r g o ...................................First National Bank & Trust
F in le y ...................................Citizens State Bank.................
G o lv a ...................................The F irst State B an k ..............
G ra f to n ............................... Grafton N ational Bank..........
M ilnor..................................F irst N ational Bank
N ew  E n g la n d  .................Citizens State Bank
S t r e e te r ............. ................ State Bank of Streeter
W illis to n .............................American State Bank of W illiston
W im b led o n ........................ Farmers & Merchants Bank...........
W ish e k ............................... Security State Bank.............................

S U R P L U S
O F F IC E R  C A P IT A L  P R O F IT S

P . J .  S ch illo ............................................$ 50,000 $ 94,249
M. W . L o ite r ..........................................  350,000 925,000
H. C. S o lb e rg ........................................  25,000 33,875
J . L. T sc h id a ........................................  25,000 50,000
A. C. Id sv o o g ...........................   100,000 295,000
A n to n  N e lso n  ..............................   25,000 65,000
H W  N ess  .................. -  50,000 110,000
J . L. G ra f. ........................................... 25,000 35,000
T. M. D a v id so n ...................................  100,000 176,000
C. E . F o d n e s s ........................................  15,000 26,000
W . 11. D ic k so n .....................................  37,000 56,000

son w ith  the dollar’s w orth  of buying 
pow er the average Am erican consum ­
er had a year ago is accounted for 
by h igher cash income derived from 
all principal sources. The pressure of 
th is cash as it affects dem ands goods 
and services in the m ost w anted cate­
gory exerts the inflationary influence 
on the price level th a t now th rea tens 
to cut back gains in real income.

Galen Van Meter, vice chairm an of 
Investors Diversified Services, in com­
m enting on the latest real income re ­
port, said th a t it was possible th a t 
rising  spiral was slowing. “In  m any 
lines,” said Mr. Van Meter, “there  is 
evidence th a t inventories have been 
built beyond im m ediate needs. This 
developm ent indicates th a t for the 
tim e being there  will not be the same 
anticipatory  buying th a t occurred last 
sum m er and fall.

“A nother factor,” continued Mr. Van 
Meter, “is the tendency of m any wise 
buyers to defer non-essential p u r­
chases because of the attrac tive  earn ­
ings th a t now can be made by prop­
erly  invested savings. Money so 
invested not only yields a good re tu rn  
now, but the dollars so earned will 
in all likelihood have g reater buying 
pow er in the fu tu re  as they  are 
claimed by present-day investors as 
income and principal.”

Capital Increase
At a recent regular m eeting of the 

board of directors of The National 
City Bank of New York it was voted 
to recom m end to shareholders a pro­

posal to increase the capital funds of 
the bank by the sale of 1,000,000 addi­
tional shares of its capital stock, th ere ­
by increasing the num ber of shares 
outstanding from 6,200,000 to 7,200,000. 
Par value would be unchanged at $20 
per share.

A special m eeting of shareholders 
was called for Maj^ 2, 1951, to take 
action on the proposal. Upon approv­
al, the additional shares will be of­
fered at $40 per share to all the share­
holders pro ra ta  on the basis of one 
new share for each 6.2 shares held.

The proposed sale of stock will add 
$40,000,000 to the capital funds of the 
bank.

Wage Increase
The Chase National Bank, New 

York, announced a short tim e ago 
a general wage increase to all m em ­
bers of the domestic clerical staff, o th­
er than  officers, of 7% per cent of ba­
sic salaries on January  15, 1950. Added 
to the 2V2 per cent general increase 
paid in January , 1951, this am ounts 
to 10 per cent, the m axim um  perm is­
sible under regulations of the W age 
Stabilization Board. Employes who 
joined the staff since last Septem ber 
will receive an increase of 10 per cent 
of the ir starting  salaries, as they did 
not participate in the 2 V2 per cent 
increase in January .

FARGO IS READY 
AND SO ARE WE!

W e’ve m a d e  b ig  p la n s  fo r  th e N orth  
D ak ota  B a n k ers A sso c ia tio n  co n v e n tio n  M ay 2 5  and  2 6 , and  
w e’ll h e lo o k in g  fo rw a rd  to se e in g  y o u  h ere .

Y o u ’re su re  o f  a w arm  w elco m e an d  a p leasan t v isit.

THE MERCHANTS NATIONAL BANK 
AND TRUST COMPANY

FA R G O , N O R T H  D A K O T A
Member Federal Deposit Insurance Corporation
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Complete Correspondent Facilities
SAFEKEEPING—Our vault facilities are  exceptional—they, 
together with experienced personnel, assure the complete 
protection, efficient handling and, equally  important, the 
im m ediate availability  of your securities.

SPECIAL SERVICE DEPARTMENT—Orders for purchase or 
sale of securities are  p laced im m ediately by telephone to 
principal m arkets. Prompt attention given to all collections.

CASH ITEMS—All services availab le  are  used to expedite 
the presentation of your items—frequent m essenger service 
to Federal Reserve Bank and  Post Office assures you of the 
fastest service in this area.

CORRESPONDENT BANK DIVISION—Representatives of this 
division will be p leased  to assist you w henever possible.

COOPERATION—The most important service we offer you 
as  a  correspondent is our complete cooperation in fulfilling 
your every banking need.
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With Valley Bank
John  Peters of Omaha is a new as­

sistan t in the Bank of Valley, Ne­
braska.

Mr. P eters is a graduate of the 
U niversity  of N ebraska and is a W orld 
W ar II veteran, having served w ith  
the U. S. Infan try , two years of w hich 
w ere spent in Japan.

He has been associated w ith  a m ort­
gage and loan com pany in Lincoln 
since his re tu rn  from  the service.

He is the son of Mr. and Mrs. F red  
P eters of Omaha, form erly of Yutan.

First Anniversary
The Bank of Orchard, Nebraska, 

observed its first anniversary  last 
m onth, reporting  a substan tia l in­
crease in business during the year.

0. M. Jeffrey of Plainview  is presi­
dent of the bank. Jam es Clifton, Jr., 
is cashier and Miss Lila F letcher is 
bookkeeper. The board of directors 
includes George B. Johnson, Allen G. 
Hill and Gordon Drayton.

New Officers
New officers of the Southeast Ne­

braska Regional C learinghouse Asso­
ciation are H. Boyd Rist, president, 
vice president and cashier, W ym ore 
N ational Bank; vice president, H. R. 
K illinger, cashier, T h a y e r  County 
Bank, Hebron, and secretary-treasur­
er, Joseph F uhr, Beatrice National 
Bank.

W. S. Rodman
W. S. Rodman, 71, form er Kimball, 

Nebraska, city councilm an and at one 
tim e chairm an of the executive coun­
cil of the N ebraska B ankers Associa­
tion, died recently. He was a form er 
president of the Am erican N ational 
Bank of Kimball. He re tired  from  
banking in  1946 and entered the real 
estate business.

Open House
An estim ated 1,000 persons inspected 

the new ly rem odeled and m odernized 
quarters of the Saline State Bank of 
W ilber, Nebraska, a t its recent open 
house.

B ank officials based th is estim ate 
upon the num ber of reg istran ts, plus

the num ber know n to have called at 
some tim e during the open house w ith­
out registering.

Crowds w ere passing through or 
standing in the lobby, behind the coun­
ters or the bookkeeping area in the 
rear. W indow sills, counters and 
desks w ere piled w ith flowers from 
correspondent b a n k  s, neighboring 
banks and business firms who con­
gratu lated  the bank on its new quar­
ters.

Heads Group
D. Clarke Casey, president of the 

F irs t National Bank of Johnson, Ne­
braska, was elected to the presidency 
of the F ourth  Regional Clearing House 
Association, at the ir annual election 
m eeting held at Falls City.

John T. Zacharias, executive vice 
president and cashier of the Carson 
National Bank, A uburn, was elected 
to the board of directors of the asso­
ciation.

There were about 50 bankers from 
Nemaha, Otoe, Pawnee, Johnson and 
Richardson counties in attendance at 
the banquet and election.

Soil Saving
Sarpy county farm ers recently  re ­

viewed the benefits of soil conserva­
tion at a d inner m eeting in the n o rth ­
east p a rt of the county.

One hundred farm ers from  the east­
ern  p a rt of the county w ere guests 
of the Packers N ational Bank, South 
Omaha, and its president, A rth u r L. 
Coad.

In a tw ilight tour before the din­
ner the group surveyed a subw ater­
shed proposal linking nine farms. 
Howard Johnson, county conservation­
ist, explained how cooperation can 
overcome flooding and soil erosion 
problem s better than  individual effort.

Nebraska Group 
Pictures

A  COMPLETE report with pic­
tures of the 1951 Nebraska 

Group Meetings will be published 
in the big June issue of the 
NORTHWESTERN B A N K  E R. 
Watch for them!

To Remodel
J. V. Johnson, president of the John­

son County Bank at Tecumseh, Ne­
braska, announced a letting  for the 
alterations and addition to the bank 
building.

P resent plans for procedure in the 
rem odeling w ork are to rem ove the 
upper story  of the presen t brick bank 
building. This will be followed by the 
installation of the roof over the 40x75 
foot area. The next w ork will be to 
make the w est extension usable for 
the bank’s activities, which will allow 
evacuation of the east part now in 
use. Remodeling w ork there  will pro­
ceed to the completion of the construc­
tion project.

E. W. Rossiter
E m m ett W. Rossiter, 63, one of Ne­

b raska’s m ost prom inent bankers and 
a nationally known crusader for the

E M M E T T  W . R O S S I T E R  
1888-1951

small tow n bank, died last m onth fol­
lowing a stroke.

He had been a resident since 1934 
w hen he organized the Bank of Hart- 
ington. He was in terested  in a score 
of local organizations, including the 
school board, N ebraska B ankers Asso­
ciation, Cham ber of Commerce, Holy 
T rin ity  Church and K nights of Colum­
bus.

His m onthly bulletin, w hich w ent 
to banks and bankers and new spapers 
th roughout the state, advocated closer 
relationship  betw een bank, farm er and 
business men and steady advertising  
of banks’ services.

Several years ago Mr. Rossiter suc­
cessfully launched a one-man cam ­
paign w ith the governm ent to perm it 
banks to establish loss reserves on 
loans before taxes.
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THE effect of rising prices and large 
store inventories was felt in Omaha 

during the first quarter of the year.
The bank call in April showed m ush­

rooming loans and sm aller deposits.
Loans totaled $142,671,386 more than  

a year ago at the same time and also 
2 per cent more than  the all-time high 
of last December 31.

Deposits were $440,149,903, a decline 
of about 6 per cent from December.

B ankers called the drop in deposits 
m ostly seasonal. H igher taxes cut 
farm  income.

The average fam ily is “pinched for 
money these days,” one banker com­
mented.

Deposits, however, w ere about 10 
per cent ahead of the April 24, 1950, 
bank call.

The higher loan figure does not 
w orry  bankers yet. They pointed to

the increased cost of doing business. 
They said little speculative borrow ing 
has been felt, although store inventor­
ies are “higher than  for m any years.” 

One banker said he doesn’t look for
a much greater increase in loans.

The April, 1951. call figures, by in­
dividual banks:

Loans
Omaha N at’l .$45,562,349 
F irs t N at’l . .. 27,702,722 
U. S. N at’l . . . .  23,579,421 
Live S t’k N at’l 29,678,212 
Stock Yds N at’l 7,277,191 
Packers N at’l . 2,833,290
Douglas Co. .. 2,289,956
N orth Side Bk. 1,810,084 
So. Omaha Sav. 1,928,161

Deposits
$160,330,052

87,221,319
77,584,927
65,763,619
21,903,073
10,396,901
8,650,344
6,102,956
2,196,712

Totals ....$142,671,386 $440,149,903
* =1= *

Dr. John K. Langum , form er re-

In Sixe 
In Service  
In St. Joseph

FIRST NATIONAL BANK
In St, Joseph, Mo. MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

search departm ent head of Chicago’s 
Federal Reserve Bank, and associate 
economist, research  departm ent, fed­
eral open m arket committee, Federal 
Reserve Bank of Chicago; and now a 
professor at the U niversity  of Indiana,

J O H N  K. L A N G U M  
At F ir s t  N a t io n a l  forum

spoke recently  to about 400 Omaha 
business leaders at a noonday Forum  
of Finance, sponsored by Om aha’s 
F irst National Bank.

Subject of Dr. Langum ’s address was 
“The Causes and Effects of Inflation.” 
For forty-five m inutes, Dr. Langum  re­
viewed the coun try ’s financial and eco­
nomic situation.

In sponsoring this Forum  of F inance
and bringing Dr. Langum  to Omaha, 
F irst N ational’s officers felt th a t be­
cause inflation is such a param ount 
issue at this time, m any leading busi­
ness men would be in terested  in hear­
ing more about it from  one of the 
coun try ’s renow ned authorities. Dr. 
Langum ’s Omaha talk  was widely re ­
ported, not only by the local press, but 
also by the national w ire services and 
leading m id-western daily new spapers. 

* * *
The board of directors of the Stock  

Yards National Bank of Omaha re ­
cently elected A. R. Larsen, assistant 
cashier. Mr. L arsen started  w ith the 
bank 22 years ago as m essenger, and 
has had experience in every depart­
ment.

Jam es Karlik, m anager of the tra n s­
it departm ent, Stock Yards N ational, 
is now w ith  the 7th In fan try  Division 
in Korea.
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Max Towne, fieldman and live stock 
inspector for Stock Yards National 
Bank of Omaha, was recalled to serv­
ice w ith the rank  of captain  and is 
now w ith the Inspector G eneral’s Di­
vision at F t. Leonard Wood, Missouri. 

* * *
W hen m ore than  500 Omaha YMCA 

leaders w ere inducted recently  into 
the National L eaders’ Fellow ship at 
a d inner in Omaha, leadership certifi­
cates w ere awarded.

Four past presidents w ere given na­
tional recognition for outstanding lead­
ership, including W. Dale Clark, chair­
m an of the board of the Omaha Na­
tional Bank. Charles Mead was an­
o ther to receive the pins.

* * *
A total of $165,000 was deposited in 

the new Bank of B ellevue, in suburb­
an Omaha, on the first day of operation 
for the institu tion .

The announcem ent was made by 
Charles S. Reed, Omaha atto rney  and 
president of the new  bank, following 
cerem onies w hich opened the first 
banking institu tion  in Bellevue since 
te rrito ria l days.

Mrs. Georgia Neese Clark, T reasurer 
of the U nited States, and L ieutenant 
General Curtis LeMay, commanding 
officer of the Strategic Air Command 
at Offutt Air Force Base near Bellevue, 
w ere am ong the speakers at the cere­
monies.

The bank has authorized capital of 
$75,000.

* * *
Mrs. Stella Bender, 60, wife of Frank  

J. Bender, president and board chair­
m an of the W achob-Bender Corpora­
tion, Omaha investm ent banking firm, 
died recently  at her home.

Mrs. Bender, a native of D avenport, 
Iowa, was m arried  to Mr. Bender in 
1913. They lived in Council Bluffs for 
several years before moving to Omaha 
in 1918.

* * *
The estate of H arry A. Wolf, Omaha 

realto r who died May 5, 1950, was

valued at $264,987 in an inheritance 
tax  decree filed in  Douglas County 
Court at Omaha. The estate is shared 
by his wife and a son, Justin  R. Wolf.

* * *
Arthur L. Coad, president of the 

Packers N ational Bank of Omaha, has 
been appointed a m em ber of a sub­
com m ittee of the V oluntary Credit Re­
stra in t Committee of the Tenth  Fed­
eral Reserve D istrict.

Credit re s tra in t subcom m ittees have 
been form ed in each of the 12 Federal 
Reserve districts. They are w orking 
on ways to cut unnecessary credit.

* * =t=
At the annual m eeting of stockhold­

ers of the Omaha and Council Bluffs 
S treet Railway Company recently  in 
Omaha, W. B. Millard, Jr ., was re­
elected a director of the company. Mr. 
M illard is president of Omaha National 
Bank.

Jam es P. Lee, tram  official and for-

m er Omaha banker, was also re-elected 
a director.

* * *
F or the first th ree m onths of 1951, 

compared w ith  the same period of 
1950, Omaha bank debits showed a gain 
of 47.9 per cent, and Omaha bank clear­
ings a gain of 37.5 per cent.

Debits for th a t period this year 
totaled $2,011,306,777, while clearings 
were $1,985,764,361.

* * *
The N orthw estern Bell Telephone 

Company recently  asked perm ission to 
issue “from tim e to tim e” $50,000,000 
w orth  of common stock to finance ex­
pansion program s.

The N ebraska Railway Commission 
set public hearings for June 14.

FOR SALE: Burrough’s Posting Ma­
chine Style 23-17-41 in first class con­
dition. Check count, and automatic 
total. Write W. L. M., c/o T h e  
N orthwestern Ban k e r , 527 7th 
Street, Des Moines, Iowa.

9 n  J llé tc o lé t —  ^JUe G o tiU é te n to l— -

You'll always get 
Service that Satisfies 

at

(ONTINENTAL |\|aTIONAL
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The company said it would need the 
50 m illions for construction during the 
next two years.

The stock issue would go to the 
Am erican Telephone and Telegraph 
Company, paren t organization, to pay 
off advances by th a t com pany to 
N orthw estern  Bell.

As of December 31, 1950, AT&T had 
advanced $11,200,000 to its subsidiary. 

* * *
New officers of the Florence Home 

for the Aged in Omaha include David  
F. Davis, secretary-treasurer. Mr. 
Davis is vice president of the Omaha 
N ational Bank. The new  president of 
the Florence Home Board is H arry  E. 
Dickinson.

* * *
Earl H. W ilkins, president of the 

Nebraska Bankers’ A ssociation, has
announced th a t the association is 
sponsoring Nebraska Bank W eek this 
fall.

F rom  Septem ber 17 to 22, the public 
will be invited to v isit banks in every 
com m unity th roughout the state.

Many of the banks will plan special 
days for farm ers, children, and other 
groups, Mr. W ilkins stated.

“B ankers have been portrayed as 
having glass eyms, and w ith ice w ater 
in the ir veins,” said Mr. W ilkins.

“We w ant folks to know th a t w e’re 
hum an beings and in terested  in the ir 
problem s.”

* * *
A fire blamed on a short circuit in 

a pin-up lamp caused $500 w orth  of 
damage recently  at the home of Plum ­
m er P. Purdham, Omaha investm ent 
banker. Mr. Purdham  is president of 
Burns, Potter & Company.

* * *
.1. Clifford Babel, first vice president 

and treasu rer of the W achob-Bender 
Corporation, Omaha investm ent bank­
ing house, recently  listed new com m it­
tee personnel for the Covered W agon 
Council of Boy Scouts, of w hich he is 
president.

* * *
The F irst N ational Bank of Omaha 

recently  sponsored the “Hopalong

Cassidy Savings Club” in the Omaha 
area. This club is a special prom otion 
to gain children’s savings accounts and 
carries the nam e of the famous west-

Group of youngsters opening sav­
ings accounts at the Hopalong Cas­
sidy Savings Club booth at First 
National Bank of Omaha. Note the 
girl attendants dressed in western 
costume, as were many of the youth­
ful depositors. The young man por­
traying “Hoppy” is shown at ex­
treme right.

ern hero of motion p icture and tele­
vision fame, Hopalong Cassidy.

FRIENDLY BANKING
m BUS'S

C harte re d  by

1 SIXTY-ONE YEARS OF

THE WORLD’S 
LARGEST
LIVESTOCK MARKET
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Kansas City is the world’ s Number One 
market for cattle and calves, horses and 
mules, stockers and feeder cattle and 
sheep. Only one other city surpasses 
it as a livestock and meat packing cen­
ter.
This tremendous volume of business is reflected in the wide­
spread activities o f  the livestock and packing industries, with 
which we have been closely associated for more than sixty years. 
The constant and widespread contacts we maintain as a result 
o f  this association are always at the disposal of our out-of-town 
correspondents. Another reason it’ s just good business to make 
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the Inter-State National Bank
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“The Hopalong Cassidy Savings 
Club” is designed to encourage th rif t 
habits in children by rew arding them  
w ith  honor badges and ratings as the ir 
savings accounts grow. Accounts may 
be opened w ith  as little as $2.00 to earn  
the first ra ting  of “Tenderfoot.” The 
top rating  is th a t of “Bar 20 Forem an,” 
Hopalong Cassidy’s own rating.

The F irs t N ational prom otion plan 
included the use of direct m ail adver­
tising, descriptive folders, point-of-sale 
advertising, radio, new spaper, and 
television. The opening was scheduled 
on a Thursday, and prom otion on the 
previous Saturday.

As early  as Tuesday, the bank’s 
sw itchboard was literally  swamped 
w ith requests to join the club immedi­
ately, even though it was plainly 
stated  in all advertising  th a t T hurs­
day was the opening day. These calls 
continued throughout the nex t few 
days.—The End.

4-H Winners
W inners of the 4-H Club dem onstra­

tions held in  McCook, Nebraska, in

YOUR STATE BANKERS ASSOCIATION 
OFFICIAL SAFE, VAULT AND 

TIMELOCK EXPERTS

F. E. DAVENPORT & CO.
OMAHA
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connection w ith  the Livestock Conser­
vation day a t M emorial A uditorium  
w ere released by Bob Schick, Red W il­
low county extension agent.

M embers of the w inning team s were 
Robert Longnecker, Indianola; Carl­
ton  O’Dea, Indianola; Gordon Swan­
son, Elwood, and Loren Hock, Smith- 
field. Mr. Longnecker and Mr. O’Dea 
w ere m em bers of a team  representing  
Red W illow county.

The four w inners w ere aw arded 
cash prizes donated by the F irs t Na­
tional Bank of McCook.

Celebrate 50 Years
The Blue Springs, Nebraska, State 

Bank has been in business since 1901 
and last m onth celebrated its 50th an- 
n iversary  w ith  open house to its cus­
tom ers and friends.

The first published statem ent, four

50 Y E A R S — W. C. B lack, left, 
president of the Blue Springs State 
Bank, is congratulated by F. J. Pat­
ton, vice president and cashier, on a 
half century of successful banking.

m onths after its founding, showed de­
posits of $40,000, w hile today it has 
over $1,000,000.

F. J. P atton  is vice president and 
cashier and has been its m anager since 
1916. W. C. Black of Beatrice is p resi­
dent and is the only rem aining origi­
nal stockholder.

Takes Bank Position
Ed R. Blaser, form er Columbus, 

Nebraska, business man, has been em­
ployed by the C entral National Bank 
as a teller, it was announced by How­
ard  Burdick, executive vice president 
and cashier.

With Wahoo Bank
Raym ond J. Fiala, assistan t cashier 

of the F arm ers State Bank of Rising 
City, Nebraska, has resigned his posi­
tion to become associated w ith  the 
F irs t N ational Bank of Wahoo. Mr. 
F iala will replace Miss M arguerite R. 
Hledik, who has resigned to accept a 
position in Denver.

H. A. Butt
H. A. Butt, 89, a Nebraska banker 

since 1884, died in Elm  Creek.
Mr. B utt was born in Hanover, G er­

many, and came to the U nited States

in 1878. He moved to N ebraska in 
1884 and began his banking career.

He was w ith  the F irs t National 
Bank of Unadilla for 60 years. He 
has been president of the Elm  Creek 
State Bank for the past six years.
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G o v e r n o r  y a l  p e t e r s o n  has
approved LB396, increasing the 

am ount of surplus required  of state

banks. The bill, introduced by Sen­
ator Hill of Hebron, passed w ith  a 
vote of 40-0 in the legislature.

OVER EIGHTY YEARS OF BANKING EXPERIENCE

Statem ent of Condition

The First National Bank of Lincoln
LINCOLN, NEBRASKA

(ORGANIZED 1871)

At the Close of Business April 9, 1951 

A S S E T S

Cash and  Due from Banks.................................................. $14,983,676.72
U. S. Governm ent Bonds....................................................  28,494,153.27
Other Bonds and  Securities................................................ 3,068,723.06
Federal Reserve Bank Stock.............................................  84,000.00
Loans ...................................................................................... 10,260,335.79
Interest Earned Not Due......................................................  184,196.68
Banking House and  Equipment.......................................  531,710.56

Total A sse ts .......................................................... $57,606,796.08

L I A B I L I T I E S

Captial Stock ..............
Surplus ........................
Undivided P rofits........
Discount U nearned .... 
Reserve for Taxes, Etc 
Deposits .......................

.$1,500,000.00 

. 1,300,000.00
647,131.28 $ 3,447,131.28

............................  73,653.71

............................  153,328.64

............................  53,932,682.45

Total Liabilities .$57,606,796.08

OFFICERS

GEORGE W. HOLMES....Chairman of Board 
HOWARD FREEMAN..Chairman Exec. Com.
P. R. EASTERDAY.........Investment Counsel
BURNHAM YATES............................. President
E. U. GUENZEL....................... Vice-President
A. C. GLANDT..Vice-President and Cashier

R. J. BECKER........................... Vice-President
CLIFFORD G. WESTON......... Vice-President
LYLE F. STONEMAN............... Vice-President
G. H. CRANE.......................Assistant Cashier
R. A. GESSNER....................Assistant Cashier
MAX SCHNEIDER................Assistant Cashier
LEO J. BECK........................ Assistant Cashier

Member Federal Deposit Insurance Corporation

A ppointm ent of Byron Dunn, presi­
dent of the National Bank of Com­
merce, as a m em ber of the National 
Association of M anufacturers’ com m it­
tee on cooperation w ith  com m unity 
leaders was announced by W illiam  H. 
Ruffin, the association’s president, in 
New York.

* *
At a recent m eeting directors of the 

N ational Bank of Commerce advanced 
A llen F. Jorgensen from assistan t vice 
president to vice president. Mr. Jo rg ­
ensen has been w ith  the N ational

A L L E N  F. J O R G E N S E N  
N a m ed  a v ice  president

Bank of Commerce since A ugust 1, 
1947. Previous to th a t tim e he was a 
senior exam iner for m any years w ith  
the N ebraska Banking Departm ent. 
He started  his banking career in Dan- 
nebrog, Nebraska. Mr. Jorgensen is 
head of the credit departm ent of the 
N ational Bank of Commerce.

* * *
Alden W. Jones, form erly of Madi­

son, who has been employed by a bank 
at Boulder, Colorado, has resigned to 
take a position w ith  the State A udit­
ing com pany at Lincoln. Mr. Jones 
was employed by the Bank of Madison 
for several years before going to 
Boulder.

* * *
B. F. Aron, president of the City 

N ational Bank of Crete, has resigned 
his position because of ill health. He 
had been connected w ith  the bank for 
the past nine years.

Floyd Pope, who was hired recently 
as bank m anager while Mr. Aaron was 
ill, will continue in th a t position. He 
was a banker in Lincoln for 25 years.

The officers and employes of the
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F irst National Bank of Lincoln a t­
tended an afternoon party  in  conjunc­
tion w ith  the opening of the enlarged 
and new ly decorated lunch room. 
Form alities w ere at a m inim um . Cof­
fee and cake w ere served to approxi­
m ately 90 guests.

The F irs t N ational B ank’s cafeteria 
type lunch room now will accommo­
date about 60 employes and guests.

* * *
The Lincoln Chapter of the A m er­

ican In stitu te  of B anking held their 
annual spring banquet at the Hotel 
C ornhusker on May 1st. A pproxim ate­
ly 300 w ere expected to attend  from 
the th ree Lincoln banks.

The speaker for the evening was 
W allace K ennan of Omaha, Nebraska.

In Crete Bank
C. D. B lauvelt has been elected vice 

president of the City N ational Bank, 
Crete, Nebraska.

He succeeds H erbert G. Smith, who 
died recently.

Wage Policies
“How can we m aintain  full employ­

m ent and at the same tim e evolve 
wage policies which, by th e ir tie-in 
w ith  productivity, will help to m ain­
ta in  the value of the wage ea rn er’s 
dollars?” This question was “the great 
unsolved problem  of full em ploym ent

9 n v s ià iijc }a jh
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Addressing by hand or type­
writer method costs 10 times as 
much as the modern Addresso- 
graph method.

OMAHA —  DES MOINES 
DAVENPORT

economics,” W. T. G. Hackett, eco­
nomic adviser of the Bank of Mon­
treal, told the Personnel Association 
of Toronto at a recent m eeting in an 
address w hich emphasized the need 
for a “re-exam ination of popular eco­
nomic beliefs.”

Commenting th a t most of those pres­
ent had lived through “a m ajor revo­
lution in economic thought,” Mr. 
H ackett traced its course from  the 
youthful identification w ith the Ho­
ratio  Alger hero, through early  m an­
hood’s acceptance of Adam Sm ith’s 
m arket-dom inated economy, to the 
1930’s w hen “individualism  stood in ­
dicted at the bar of public opinion.”

Out of the depression had emerged

a “new and welcome gospel,” the 
speaker continued. If purchasing pow­
er became deficient, it was the gov­
ernm en t’s duty  to do som ething about 
it. Saving was a social menace since 
it kept money out of the spending 
stream . The u ltim ate responsibility 
for full em ploym ent was “laid on the 
doorstep of the state, w here it was 
eagerly taken  in and given a home.”

B A N K S  Bought and Sold
Confidentially and with becoming dignity

BANK EM PLOYEES PLACED
46 Years Satisfacto ry  Service

CHARLES E. WALTERS CO.
OMAHA, NEBRASKA

STATEMENT OF THE CONDITION 
April 9, 1951

R E S O U R C E S
Loans and Discounts---------------------------------------
O verd ra fts____________________________________
Banking House________________________________
U. S. Bonds___________________________________
Other Bonds___________________________________
War Savings Stamps-----------------------------------------
Stock Federal Reserve Bank_________________
Other Assets___________________________________
Cash and Sight Exchange-------------------------------
Due from  Federal Reserve Bank-------------------

Total Resources-------------------------------

$17,765.618.95
17,362.89
85.000. 00

11.359.000.00
25.000. 00 

300.00
39.000. 00 

2,118.12
8,092,338.26
8,550,039.12

$45,935,777.34
L I A B I L I T I E S

C a p ita l------------------------------------------------------ $600,000.00
S u rp lu s_______________________ , __________  700,000.00
Reserves _________________________________  541,065.94
Undivided Profits________________________ 268,565.21

Total Capital Account________________________
Reserve for  Dividends_________________________________
Demand Deposits______________________  40,041,092.35
Time Deposits__________________________ 2,669,801.72
Treasury Tax and Loan Deposit--------- 1,103,252.12

Total Deposits_____________________________________
Total Liabilities.

$ 2.109,631.15
12,000.00

43,814,146.19
$45.935,777.34

O F F 1
B Y R O N  D U N N  

P r e s id e n t
A L B E R T  A. H E L D

E x e c u t iv e  V ic e  P r e s id e n t  
E R N E S T  C. F O L S O M  

V ic e  P r e s id e n t  
J U L I U S  W E I L  

V ic e  P r e s id e n t  
C A R L  D. G A N Z

V ic e  P r e s id e n t an d  T ru s t O fficer  
G L E N N  Y A U S S I

V ic e  P r e s id e n t and T ru s t O fficer  
M A R S H A L L  H E W I T T  

V ic e  P r e s id e n t  
W I L L I A M  S T R A T E M A N  

V ic e  P r e s id e n t  
M Y R O N  W E I L  

V ic e  P r e s id e n t

C E R S
P A U L  B O G O T T

V ic e  P r e s id e n t and C ash ier  
A. F. J O R G E N S E N  

V ic e  P r e s id e n t  
R. E. M I L L E R  

A s s is ta n t  C ash ier  
T E D  T H O M P S O N  

A s s i s ta n t  C ash ier  
H E R M A N  B R O C K M E I E R  

A s s is ta n t V ic e  P r e s id e n t  
and O p e r a tio n s  M a n a g er  

G E N E  C. E A T O N  
A s s is ta n t  C ash ier  

R O B E R T  W E K E S S E R
A s s is ta n t  C ash ier  an d  A u d ito r  

C A R L R. A M O S
A s s is ta n t C ash ier  and T r u s t O fficer  

A R N O T T  F O L S O M  
P u b lic  R e la tio n s  O fficer

NATIONAL BANK of COMMERCE
LINCOLN, NEBRASKA

49 Years at 13th and O Streets  
Home of Complete Banking Service  

Organized Aug. 4, 1902 
Member Federal Deposit Insurance Corporation
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. . .  TH ERE’S ALW AYS A 
BET T ER  WAY

Good businessm en are always looking fo r new ways to im prove 

and  speed up th e ir operations. Live Stock N ational B ank serves 

m ore than  400 correspondent bankers . . . knows your problem s 

. . . and  can pass on the experience and solutions of o thers. I t 

m ay be possible to m ake your  bank ing  m ore p rofitab le. Y ou can 

find out by tak ing  advantage of Live Stock N atio n al’s IN T ER N A L 

O PERA TIO N S S E R V E ! at no charge. R ight now, we have sev­

eral open  dates on our schedule . . .  if you w ish to take advantage 

of ou r offer, please request an  IN T ER N A L O PER A TIO N S SU R­

VEY fo r your  b ank  so o n !

LIVE ST O C K ^B A N K
O M A H A ,  N E B R A S K A

T H E  B A N K  O F  F R I E N D L Y  2  4  - H  O  U  R
M e m b e r of F e d e r a l  R e s e rv e  and  F e d e r a l  D e p o s it  In s u r a n c e  C o r p o r a t io n
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I o w a

N E W  S
J. H. PULLMAN
President
Sidney

FRANK WARNER
Secretary 

Des Moines

of the newly-organized State Bank of 
Des Moines.

Mr. Sm ith joined the bank in Jan u ­
ary, 1949. A form er Volga resident, 
he was graduated  from Iowa State Col­
lege w ith  a B.S. degree in Animal 
H usbandry in December, 1948.

Mr. C ountrym an became a banker in 
South Dakota in 1931, joined the Bren- 
ton State Bank in 1942 and became 
m anager of the W oodward office in 
1943.

Banker Is Married
E arl A. Hoffman, vice president and 

tru s t  officer of the Toy National Bank 
and Farm ers Loan and T rust Com­
pany of Sioux City, was m arried  re ­
cently  to Miss Rachel Tommela of 
Sioux City. They traveled  in the 
south, most of the tim e in Florida, 
then  re tu rned  to Sioux City last 
m onth w here they  are m aking the ir 
home.

John H. Abbott
John  H. Abbott, vice president of 

the Citizens N ational Bank of Boone, 
Iowa, passed away recently  at 88 
years of age. Mr. Abbott served as 
a d irector since organization of the 
bank in 1933, and as a vice president 
continuously since 1935. F or m any 
years he was engaged as a livestock 
buyer for packing firms in Perry , Ot­
tum w a and Cedar Rapids, Iowa.

Cattle Feeder Banquet
The M alvern T rust and Savings 

B ank of M alvern, Iowa, recently  en te r­
tained approxim ately 150 of the ir cat­
tle feeder custom ers a t the Mills Coun­
ty  Cattle Feeders B anquet at E m er­
son, Iowa. This is an annual custom 
of the bank.

Elected to Board
C. E. Dirks, for m any years a ru ra l 

m ail carrier in Holland, Iowa, has 
been elected to the board of directors 
of the F arm ers Savings Bank of 
G rundy Center. Mr. D irks succeeds 
W ilbur L. Smith, who had declined re- 
election due to ill health. The F arm ­
ers Savings Bank m aintains a banking 
office at Holland.

The new building for the bank in 
G rundy Center is being remodeled 
and should be ready for occupancy 
w ith in  a short time, according to A. 
V. Dieken, cashier.

Joins A.B.A.
The Farm ers State Bank of Grafton, 

Iowa, is a new m em ber of the A m eri­
can B ankers Association.

New Assistant Cashier
John  C. Overm yer has been elected 

assistan t cashier of the W right County 
S tate Bank, Clarion, Iowa, and now

is m anager of the Rowan office of the 
bank. He was form erly associated 
w ith  the W arren  County Bank and 
T rust Company of Indianola.

Capital Increases
The following changes have taken 

place in the sta tus of Iowa chartered  
banks, reports N. P. Black, superin ­
tendent of the Iowa departm ent of 
banking:

E arlham  Savings Bank, Earlham , 
increased capital from  $25,000 to $50,- 
000 by a stock dividend.

State Bank of Fayette, Fayette, in­
creased capital from $25,000 to $50,000 
by a stock dividend.

F irs t S tate Bank, Tabor, increased 
capital from $30,000 to $45,000 by a 
stock dividend.

T hurm an State Savings Bank, T h u r­
man, increased capital from  $15,000 to 
$25,000 by a stock dividend.

Security State Bank, Sutherland, in­
creased capital from  $25,000 to $37,500 
by a stock dividend.

Dallas Center Promotions
Thomas N. Scott, vice president and 

cashier of the B renton State Bank at 
Dallas Center, Iowa, has been elected 
executive vice president. Thom as R. 
Sm ith was advanced from assistant 
cashier to cashier, and Dennis Coun­
trym an, assistant cashier, has been 
elected vice president. He will re­
m ain as m anager of the W oodward 
office.

Mr. Scott joined the B renton State 
Bank in 1946, and in 1950 replaced 
Bindley Finch, who moved to Des 
Moines as executive vice president

Re-elect Officers
D. 0. F arley  was re-elected presi­

dent of the Blue Grass Savings Bank, 
Blue Grass, Iowa, at the annual m eet­
ing. O ther officers are A ugust Plett, 
vice president, and R. T. Tangen, cash­
ier.

A nother tran sfe r of $25,000 was 
made to surplus, raising  th a t total 
from  $75,000 to $100,000.

Install Murals
Four photographic m u r a l s  have 

been installed on the north  wall of 
the Randolph State Bank, Randolph, 
Iowa. The m urals are four by six 
feet in size, and are enlargem ents of 
actual scenes taken on Iowa farm s, 
according to J. S. Zdychnec, cashier.

Banker Married
W illiam A. Lane, Sr., p resident of 

the Security Savings Bank, M arshall­
town, Iowa, was m arried last m onth 
to Mrs. Bonnie Snodgrass Guy at the 
F irs t M ethodist Church in Des Moines.

Mr. and Mrs. Lane are on a trip  
through the southern  states and ex­
pect to be at home in M arshalltow n 
after May 15th.

Honor Sioux City Banker
R. R. Brubacher, p resident of the 

Toy National Bank and Farm ers Loan 
and T rust Company, was presented 
w ith a golden “Oscar” recently  for his 
Com m unity F und Service. Mr. B ru­
bacher has been very  active in Com­
m unity  F und w ork in Sioux City, and 
was president of the board last year 
and form erly was cam paign chairm an.

Iow a  Group M eetin g *  Schedule
Group Date Meeting Place

5 Tuesday, May 8 Council Bluffs
10 W ednesday, May 9 C hariton

8 T hursday, May 10 M uscatine
7 F riday , May 11 Iowa City

4 Tuesday, May 22 Decorah
3 W ednesday, May 23 Iowa Falls
2 T hursday, May 24 Em m etsburg
6 Friday, May 25 Boone

Northwestern Banker, May,  1951Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



74 Iowa News

Clinton County Meeting
O. F. W alker was elected president 

of the Clinton County B ankers Asso­
ciation at its annual m eeting in Clin­
ton, Iowa, last m onth.

Mr. W alker, cashier a t the Goose 
Lake Savings Bank, succeeds W alter 
Thiele, cashier, Union Savings Bank 
of Grand Mound.

Other new officers are: K. F. Booth, 
vice president of the Iowa State Sav­
ings Bank, Clinton, vice president; 
Robert J. Burns, assistan t cashier, 
Clinton National Bank, secretary, and 
John  H. Nissen, vice president, City 
N ational Bank, treasurer.

P rincipal speaker was Howard W. 
Mathews, Chicago, of the agricultural

Charles R. Gosset t ,  P r e s id e n t  
B. M. W h ee lo ck ,  V ic e  P r e s id e n t  
A lb ert  C. Eck ert ,  V ic e  P r e s id e n t  
D a n ie l  B.  Severson , V ic e  P r e s id e n t  
Robert  W . L ew is ,  V ic e  P res , and C ash ier  
Charles  H. W a lc o t t ,  A s s t .  V ic e  P r e s id e n t

research  departm ent, Swift & Com­
pany, who discussed “Livestock—Our 
Foundation.” Guests in connection 
w ith Mr. M athews’ v isit here w ere 
Ronald W. Potter, general m anager, 
Swift & Company; Chester H. King, 
m anager, J. P. Squire Company, and 
Paul S. Nunn, also of Swift & Com­
pany.

The annual affair was attended by 
about 50 officers and directors.

Bank Anniversary
On May 20th, the Security  Savings 

Bank, Larchwood, Iowa, will have 
served its com m unity for 31 continu­
ous years, having been organized as 
the G ranite Savings Bank, Granite,

Frank K. Abel,  A s s is ta n t  C ash ier  
O r v i l le  Boe,  A s s is ta n t  C ash ier  
D a n ie l  L. M iddle ton,  A s s is ta n t  C ash ier  
Paul Snyder, A s s is ta n t  C ash ier  
E. C. Thom pson ,  Jr.,  A s s is ta n t  C ash ier

Iowa, in May, 1920, moving to Larch- 
wood, in the year 1934, no t only mov­
ing its charter, bu t also m oving its 
brick banking house a distance of 
eight miles.

C. T. Swanson, farm er and stock- 
man, now retired, and R. W. W yant, 
the bank’s presen t cashier and m an­
ager, have served on the board con­
tinuously for the 31 years.

Axel Bonander, A ugust Swanson 
and A nthon Swanson, o ther board 
m em bers, have served since 1931. H. 
R. Bonander, assistant cashier, was 
elected to the board at its annual m eet­
ing in February , 1951.

Active officers and staff are as fol­
lows: R. W. W yant, cashier; H. R.
Bonander, assistan t cashier, and E. J. 
B jork and Josephine Summa, te ller 
and bookkeeper.

The Security Savings Bank of 
Larchwood has the distinction of be­
ing the oldest bank in Lyon county, 
Iowa.

Black Hawk Meeting
The annual m eeting of the Black 

H aw k County B ankers Association 
was held last m onth at the Hotel Rus­
sell Lamson.

At this m eeting E arl Miller, Black 
H aw k county state representative, 
spoke on activities a t the sta te  house 
and his ta lk  was enjoyed by 37 Black 
H awk county bankers. The annual 
election took place and the following 
w ere elected to office for the coming 
y e a r :

President, R. A. Heyden, assistan t 
cashier, LaPorte City State Bank, La- 
Porte City.

F irs t vice president, E arl U nder­
brink, assistan t cashier, W aterloo Sav­
ings Bank, W aterloo.

S e c o n d  vice president, Don L. 
W enthe, assistan t cashier, National 
Bank of W aterloo.

Secretary, S. A. Rustad, assistant 
cashier, D unkerton office, Peoples Sav­
ings Bank, W aterloo.

Treasurer, Robert Holland, F irs t 
National Bank, Cedar Falls.

Sell Bank Stock
Mr. and Mrs. A. M. E lder of Lake 

City, Iowa, have announced the sale 
of all of th e ir stock in the Lake City 
State Bank to John  R ath jen  of Ida 
Grove.

Mr. R athjen  is president of the 
bank. Mr. E lder was form erly a vice 
president.

Moves to Bloomfield
E. H. Kyle, for the past year cash­

ier a t the Citizens Savings B ank in 
Sac City, Iowa, resigned last m onth 
to take a position w ith  the Davis 
County Savings Bank at Bloomfield.

T R U S T  O F F I C E R S
How ard  L. Johnson, V ic e  P r e s id e n t an d  T ru s t O fficer 

L. C. Jensen , A s s is ta n t  T r u s t O fficer

C E C Ü R I T V
W-Pof Sioux Cit3> Jl

Member Federal Deposit Insurance Corporation

Statement of Condition
April 9, 1951 

A S S E T S

C ash on H and and  on Deposit with Banks....................$ 8,860,713.98
United States Governm ent Securities............................. 10,047,052.09
Other Bonds and  Securities.............................................. 630,182.71
Loans and  Discounts..........................................................  11,566,630.06
Loans Carried for Commodity Credit Corporation.... 553,409.19 
Security National Bank Building, Vault and  Fixtures 321,060.62
Federal Reserve Bank Stock.............................................. 33,000.00
Other Assets .........................................................................  3,863.78

$32,015,912.43

L I A B I L I T I E S

Capital ....................................................................................$ 500,000.00
Surplus .................................................................................... 600,000.00
Undivided Profits ................................................................. 306,354.72
Deposits .................................................................................. 30,609,557.71

$32,015,912.43

O F F I C E R S
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IT PAYS TO HAVE AN

effective connection
When cultivating corn —  or customers —  you make 

greater headway when you have effective connections. 

From long experience, Iowa bankers have found that 

the Bankers Trust is a highly effective banking 

connection in Des Moines.

Bankers Trust Company
6th & LOCUST DES MOINES

M e m b e r  F e d e r a l  R e s e r v e  S y s t e m  »  M e m b e r  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t io n

DIRECTORS
P A U L  B E E R ................................................................. P r e s id e n t ,  T h e  F ly n n  D a ir y  C o .

T H O S .  A. B U R C H A M ,  M.D ...............................................................................R a d io lo g is t

Fs W, H U B B E L L ...................................P r e s . ,  E q u it a b le  L i f e  In s .  C o . o f Io w a

J,  W, H U B B E L L ............................................................................ C h a ir m a n  o f th e  B o ard

G E R A L D  A. J E W E T T ................... V .  p * an d  G e n . M g r ., J e w e t t  L u m b e r  C o .

E .  J.  L I N D H A R D T .  .......................................P r e s . ,  N a t io n a l B y - P r o d u c ts ,  In c .

F, S. L O C K W O O D . ..............................................V ic e  P r e s id e n t  & T r u s t  O ffice r

S. F . IVkGINN .............................................. . V .  P . ,  T a n g n e y  M c G in n  H o te ls  C o .

E .  T. M E R E D I T H ,  J R ......................................... V .  p » M e re d ith  P u b l is h in g  C o .

S H I R L E Y  P E R C I V A L .................................. P r e s . ,  G re e n  C o lo n ia l  F u r n a c e  C o .

S. C. P I D G E O N ..................................................................................................................P r e s id e n t
R U S S E L L  R E E L .................................................................... P r e s id e n t ,  Y e l lo w  C a b  C o .

J.  F .  R O S E N F I E L D .......................C h a ir m a n  o f B o a rd , Y o u n k e r  B r o s . ,  In c .

JOH N  D. S H U L E R ................... ..................................... P r e s id e n t ,  S h u le r  C o a l C o .

J. W. H U B B E L L  
S. C. P ID G E O N  .
F. S. LO C K W O O D  
C. W. M E S M E R
F.  C. A T K I N S .
L. N E V IN  L E E  .
WIW, E L L IS O N  . .
G. A. M O E C K L Y  . 
A. F .  E R IC K S O N  
J.  B. MONAHAN  
S. G. B A R N A R D
M. N. B A IR D
R. K .  P O P P L E  .

OFFICERS
C h a ir m a n  of th e  B o ard  

P r e s id e n t

V ic e  P r e s id e n t  & T r u s t  O ffice r  

. V ic e  P r e s id e n t  

V ic e  P r e s id e n t  &. C a s h ie r  

V ic e  P r e s id e n t  

V ic e  P r e s id e n t

.............................V i c e  P r e s id e n t

A s s is t a n t  C a s h ie r

.................................. , A s s is t a n t  C a s h ie r

A s s t .  S e c y .  &. T r u s t  O ffice r  

.  . A s s is t a n t  C a s h ie r

...................................................... A s s is t a n t  C a s h ie r
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Capital Increased $35,000
Capital stock of the F irs t Nashua 

S tate Bank, Nashua, Iowa, was in­
creased from  $35,000 to $70,000 by 
tran sfe r of funds from  reserve ac­
counts, by action of the board of di­
rectors a t the ir annual m eeting last 
month. Surplus also is $70,000 and 
undivided profits and reserves now 
are $50,581.

All officers and directors w ere re ­
elected. They are: A. L. Kout, presi­
dent; J. F. Nafus, vice president, and 
R. D. Staley, cashier. Mr. Kout, Mr. 
Nafus, Norton Bloom, John  R. Cronin 
and E. W. Staley are directors.

Purchases Two Offices
Federal Discount Corporation, Du­

buque, Iowa, has recently  purchased 
the Racine Citizens Loan and Invest­
m ent Company of Racine, W isconsin.

The office was form erly m anaged by 
C. A. Gottschalk, who has been quite 
active in W isconsin association work. 
He was president of the W isconsin 
association for a num ber of years. 
Mr. Gottschalk is re tiring  bu t will re ­
main on the board of directors of the 
corporation.

Federal Discount Corporation also 
announces the purchase of Southw est

Industria l Loan Company of M arshall, 
Minnesota. Douglas E. Moore has 
been retained as m anager of this office, 
and plans are being made to remodel 
and enlarge the office quarters.

The recent acquisition of these two 
offices increases the num ber of offices 
owned by Federal Discount Corpora­
tion and subsidiaries to 40.

M rs. Catherine Burdic
Mrs. C atherine Burdic, 43, wife of 

Eugene W. Burdic, president of the 
M alvern T rust and Savings Bank, died 
recently  after a short illness.

With Iowa City Bank
John  S. Zdychnec, a senior a t the 

State U niversity  of Iowa, is employed 
as a part-tim e teller by the Iowa State 
B ank of Iowa City. He is a son of 
J. S. Zdychnec, cashier of the Ran­
dolph State Bank, Randolph, Iowa.

Resigns as Director
W illiam R. Vance subm itted his res­

ignation as a director of the Farm ers 
State Bank, New London, Iowa, after 
a q uarter cen tury  of service w ith  th a t 
institu tion . Mr. Vance had expressed 
his desire for several years to retire, 
and other directors re luctan tly  ac­
cepted his resignation at the recent

annual meeting. Mr. Vance also was 
a vice president.

In  previous years he had served as 
president of the bank. His father, the 
late H enry  Vance, became a d irector 
w hen the bank was organized 42 years 
ago.

Howard Miller, local lum berm an, 
was elected to Mr. Vance’s position 
on the board. Re-elected officers in ­
clude: Charles Leedham, president;
E rnest Hayes, vice president; Ralph 
Eckey, cashier, and Raym ond Colton, 
assistan t cashier.

Announces Changes
Clay Stafford, president of the Ames 

T rust and Savings Bank, Ames, Iowa, 
announces the election of G. Roger 
Alley as vice president, and Hom er 
P. McNeil as a m em ber of the board 
of directors.

Mr. Alley also is cashier of the bank. 
He assum es the duties form erly car­
ried out by L. W. Spinney, vice p resi­
dent, who died earlier this year.

Mr. McNeil is assistan t cashier and 
auditor of the bank and will continue 
those duties in addition to being a 
m em ber of the board. He fills the 
vacancy on the board left by Mr. Spin­
ney’s death.

With Northwood Bank
Lester L. Davis, M ankato, M inne­

sota, began w ork last m onth as as­
sistan t cashier in the Northwood State 
Bank, Northwood, Iowa. Mr. Davis 
has been in the banking business in 
M innesota for 11 years, at Cambria, 
Bemidji and m ore recently  a t Man­
kato w ith the National Citizens Bank 
w here he was head teller.

Open New Quarters
Remodeling of the en tire  in terior of 

the Commercial S tate Bank, M arshall­
town, Iowa, has been completed and 
“open house” was held early  last 
m onth, on Sunday, for custom ers and 
other guests. Glass brick windows 
and picture windows replace the for­
m er standard  type of windows.

On the interior, new flooring, cus­
tom ers’ booths for safe deposit boxes, 
a new te ller’s w indow and a com bina­
tion of blended colors give the bank 
a greatly  increased air of friendliness 
and service.

The bookkeeping departm ent was 
moved to the basem ent.

★  ★ ★ ★ ★ ★ ★ ★ ★ ★
* INVENTORY LOANS *
* S M A L L  or L A R G E  *
*  ★ ★ ★ ★ ★ ★ ★ ★ ★

FIELD WAREHOUSE RECEIPTS
issued by WILLIAM H. BANKS WAREHOUSES, INC., reduce element of risk in 
connection with your INVENTORY LOANS. Readily accomplished with minimum 
of detail. Inventory remains right on the borrower's own premises.

As usual, Dave Coffman and Jim Fletcher will be attending the Iowa Bankers 
Association group meetings held during May. They will appreciate the oppor­
tunity of a visit with you.

Division Offices:
Des Moines, Iowa * St. Louis, Missouri
Angola, Indiana • San Antonio, Texas

SCARBOROUGH Associates Group Insurance Plan 
has been selected by banks because it provides the most 
complete benefits at lowest cost. It is a loyalty builder.

P R O V ID IN G  G R O U P  LIFE,  A CC ID EN ­
TA L D EA TH  A N D  D ISM EM BER M EN T ,  
ACCID EN T A N D  S IC K N ESS , H O SPITAL  

A N D  S U R G IC A L  BEN EFITS

FIRST N A TIO N A L BA N K BU ILD IN G , C H IC A G O  3 ,  I L L IN O IS
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THE ADVANTAGES 
OF PERSONAL 
ATTENTION

VALLEY BANK AND TRU ST CO M PA N Y
D E S  M O I N E S

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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DES MOINES lost one of its m ost 
popular and experienced bankers 

last m onth when Harry H. Sivright, 
56, vice president of the Iowa-Des 
Moines National Bank, died suddenly

HARRY H. SIV R IG H T  
1895 - 1951

at Iowa M ethodist H ospital after an 
illness of only one week. Death was 
due to a heart ailment.

Mr. Sivright had been w ith the 
Iowa-Des Moines N ational since 1934, 
serving in the commercial loan depart­
m ent. P rior to tha t time he had been 
m anager of the Lake S treet office of 
the N orthw estern  N ational Bank of 
Minneapolis.

Mr. Sivright was born in H utchin­
son, M innesota, and was graduated 
from the college of commerce at the 
U niversity  of W isconsin. He had been 
active for years in civic w ork and 
church activities. At the tim e of his 
death he was a m em ber of the board 
of F irs t M ethodist Church and area 
treasu rer of the Japan  In ternational 
Christian U niversity Foundation. He 
was also active in Com m unity Chest 
work, served on the board of the Des 
Moines Convention Bureau and was 
an active Cham ber of Commerce mem­
ber.

He is survived by his wife, Helen; 
three daughters, two sons, and 11 
grandchildren.

* * *
Edw in F. Buckley, president of the 

C entral National Bank and T rust Com­
pany, and Mrs. Buckley were to a t­
tend the annual m eeting of the Asso­
ciation of Reserve City Bankers at 
The G reenbrier, in W hite Sulphur 
Springs, Virginia, early  this month.

Arthur T. Donhowe, vice president, 
attended the American Bankers Asso­
ciation executive com m ittee m eeting 
last m onth at F rench  Lick Springs, 
Indiana.

Frank R. W arden, vice president, a t­
tended an executive com m ittee m eet­
ing and open forum  of the F inancial 
Public Relations Association at Dallas, 
Texas, last month.

* *
Two veteran  employes of the Bank­

ers T rust Company left recently  to 
take up o ther types of employment. 
Francis V. Haag, head teller, who has 
been w ith the bank for 23 years, is

moving to Dallas, Texas. R ussell 
Lyster, who joined B ankers T rust in 
1946, resigned to accept an appoint­
m ent w ith  the Federal Bureau of In ­
vestigation. He is now in W ash ing­
ton, D. C., taking a six w eeks’ tra in ­
ing course.

* * *
Sam L. A ustin, director of public 

relations for the Chicago M ercantile 
Exchange, addressed the Des Moines 
Chapter of the A m erican In stitu te  of 
Banking last m onth at the C entral 
N ational Bank and T rust Company. 
His subject was “The Commodity E x­
change—Its Effect on You.”

The A.I.B. also held its annual speed 
contests recently  and these w ere con­
ducted at the Iowa-Des Moines Na­
tional Bank.

Joe Manz, B ankers T rust Company, 
repeated as w inner in the adding m a­
chine contest by adding 150 checks of 
various denom inations in one m inute, 
58 4/5 seconds. F irs t prize was $15. 
Mary Teter, Iowa-Des Moines, was sec­
ond and won $10, and Arnold Dressier, 
Central National, won th ird  prize, $5.

Hilda Hart, C entral National Bank, 
won first prize of $10 in the typing 
contest, w ith  an average of 79.66 
words per m inute in a 10-minute pe­
riod. Ruth Roline, Iowa-Des Moines, 
won second and $7.50, and th ird  was 
Dorothy Penney, C entral National, 
for $5.

The money counting contest w inner 
was Bert Poepping, Iowa-Des Moines 
National, who repeated his last y ea r’s 
perform ance and won $10 first prize. 
Elm er Olson, Iowa-Des Moines, and 
Frank Tamse, Capital City State Bank, 
tied for second and divided $12.50 in 
prize money.

The Iowa-Des Moines N ational’s 
three-m an team  of Arnold Dressier, 
W illard Dann and Donald Prunty
won the adding m achine relay contest. 

* * *
The Morris Plan Company of Des

Moines vacated the corner location it 
has had for 17 years to move two 
doors east to new offices. The new 
offices had been remodeled to provide 
air conditioning, a larger balcony for 
bookkeeping rooms, and a new front, 
floors and m arble counters. Charles 
Bryant is p resident of the company.

"Our Personalized Services Are At Your Disposal" 
THE TOY NATIONAL BANK

S I O U X  C l  T Y , I O W  A
M em ber Federal Deposit Insurance Corporation
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p r o fits  for  
b o th ...

. your bank
. your customers

t h r o u g h

FIELD WAREHOUSING

MAXIMUM SECURITY for depositors’ 
money is provided by field warehous­
ing which supports inventory loans 
with warehouse receipts. Field ware­
housing permits increased banking 
service to old customers—increases 
good will.

SOYA BEAN PROCESSORS find it con­
venient to have raw or finished prod­
ucts warehoused on their own prem­
ises, permitting business as usual. 
Warehoused material is released as 
Joan is repaid.

FOR CANNING FACTORIES, field ware­
housing is a natural bridge between 
seasonal demands for capital and 
their normal line of credit.

HYBRID SEED CORN represents a typi­
cal agricultural industry where sea­
sonal demand makes field warehous­
ing not only practical but profitable— 
for the banker as well as the seed 
grower.

St. Paul Terminal Warehouse
S A I N T  P A U L ,  M I N N E S O T A

P U B L I C  W A R E H O U S E M E N
Des Moines Office
511 lowa-Des Moines 

National Bank Building
GEORGE V. MICKELSEN

District Manager

Other Offices
MINNEAPOLIS MILWAUKEE DETROIT CHICAGO 
INDIANAPOLIS NEW YORK BOSTON 
PHILADELPHIA PITTSBURGH BUFFALO SYRACUSE 
DALLAS MEMPHIS ATLANTA ALBANY, GA. 
CHARLOTTE SHREVEPORT JACKSONVILLE MIAMI

Omaha Office
312 Electric Building 

W. H. OTTO
Representative
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Council m u ffs H ost to 5Deposits and resources of the Iowa- 
Des M oines National Bank again 
reached an all-time high w ith publi­
cation of the statem ent of condition 
following the bank call of April 9th. 
Deposits totaled $124,367,855 on April 
9th, a gain of $1,949,080, com pared to 
the December 30th total of $122,418,- 
775. Resources were $131,359,855, an 
increase of $2,260,976 over the total 
of $129,098,909 at the end of 1950.

* * *
Directors of the low a-Des Moines 

National Bank voted last m onth to 
increase the in terest ra te  on savings 
accounts and certificates of deposits 
above $1,000. In te rest has been com­
puted at one-half of one per cent on 
am ounts above $1,000, bu t as of May 
1st the in terest ra te  now is being 
com puted at one per cent annually  
on all amounts.

* * *
The Central National Bank and 

Trust Company also has announced an 
increase in in terest rates. In terest of 
2 per cent per year will be paid on 
accounts of $1,000 or less, and one per 
cent will be paid on rem aining bal­
ances of accounts over $1,000. This 
represen ts a 100 per cent increase in
ra te  of interest.

* * *
Gerald O. N elson, vice president of 

the lowa-Des Moines National Bank, 
has been transferred  from his position 
as head of the installm ent loan de­
partm en t to the commercial depart­
m ent. Charles R. Clift, assistan t vice 
president in the installm ent loan de­
partm ent, now heads th a t division.

SPECIALIZING IN

AUTOMOBILE
FIRE

WINDSTORM

INSURANCE

CENTRAL STATES MUTUAL 
INSURANCE ASSOCIATION

Ml. Pleasant, Iowa
E. A. HAYES O. T. W ILSON

President Secretary
Established in 1929

I N THE staging of its annual meeting, 
I Group 5 traditionally  offers plenty 
of com petition to Ringling B rothers 
for the title  “The G reatest Show on 
E arth .” This year will be no excep­
tion, as a quick look a t the program  
will prove.

Officers of Group 5 th is year are: 
Chairman, Cecil K. Cullings, president 
of the Exchange State Bank, Exira, 
and secretary, W. J. Otto, president 
of the W alnut State Bank, W alnut. 
Hosts for the meeting, which will be 
Tuesday, May 8th, in Council Bluffs, 
are these th ree Council Bluffs banks: 
The City National, Council Bluffs Sav­
ings and State Savings.

Comprising the convention com m it­
tee are the following: General chair­
man, E. H. Spetman, Jr., assistant 
cashier, Council Bluffs Savings Bank; 
Charles W. Langmade, cashier, Coun­
cil Bluffs Savings Bank; W illiam E. 
Sinclair, assistan t cashier, S tate Sav­
ings Bank, and J. W. Schlemmer, as­
sistan t cashier, City N ational Bank.

Most bankers attending the Group 
5 m eeting will be well acquainted 
w ith the hospitality  of Council Bluffs 
citizens. A m ajor link in transcon ti­
nental railw ay systems, Council Bluffs 
is serviced by nine m ajor tru n k  lines, 
thus m aking it the fifth largest rail 
term inal in the United States. In  ad­
dition, its trem endous mail receiving 
and sorting depot is th ird  largest in 
the country. These facilities are an 
indication of the m any fine things 
th a t m ake locating an industry  in 
Council Bluffs a ttractive to business 
men.

Other typical industries in the

Bluffs are feed mills, truck  body m an­
ufacturers, dairies, greenhouses, grain 
elevators, railroad wheel m anufactu r­
ing w orks and cereal processors. The 
stability  of yearly  re ta il trade in the 
Bluffs is one of its m ost favorable fac­
tors.

This is reflected in the steadily in ­
creasing total of bank deposits in the 
th ree banking institutions. At year- 
end of 1950, the total was in excess 
of $36,700,000 in deposits. The th ree 
banks have a cum ulative total of 200 
years of service to Council Bluffs and 
surrounding area. The oldest of these 
is the Council Bluffs Savings Bank, 
founded in 1856. The State Savings 
opened in 1888 and the City National 
started  business in 1909.

All of these factors prove the eco­
nomic health  of the com m unity. Ju st 
a brief trip  th rough the city will give 
an indication of the social and cultural 
im provem ents th a t have been made 
through the years and are still con­
tinuing. New business buildings and 
hundreds of new homes have been 
and are being erected. There are over 
1,000 acres of parks w ith in  the city 
limits.

The historic values of Council Bluffs 
are endless. The city’s nam e itself is 
derived from  the fact th a t th is locale 
was the m eeting place of the m id­
w est’s m ost pow erful and influential 
Indian tribes. Council Bluffs was the 
term inal point for the famed General 
Dodge’s first railroad engineering feat, 
and for years was the jum ping off spot 
into the now here th a t gradually  de­
veloped into the rich states of N ebras­
ka, W yoming, Colorado and other

Reporting Service To Meet Your Needs . . .
Standard C onsum er R eports —  A utom obile P u rchase R eports —  Farm er R eports —  
B u sin ess R eports —  E m ployee R eports —  D ealer Car Check R eports . . . A N D  
P roperty  R eports —  M odernization  Loan R eports —  G. I. Loan R eports —  coverin g re­
quirem ents for all types of loan s approved by Federal H ou sin g A d m in istration , V eteran s  
A d m in istra tion , B an k s and F inan ce C om panies.

CONTACT YOUR LOCAL CREDIT BUREAU FOR 
THIS SERVICE

CREDIT BUREAU REPORTS, INC.
(Formerly National Consumer Credit Reporting Corporation)

G E N E R A L  O FFICE— 381 FO U R TH  A V E ., N E W  YORK 16, N . Y.

Owned and Operated by Ten Hundred F ifty -on e R ep ortin g  Bureaus T hroughout 
the U n ited  S tates

MARQUETTE 
t t ^ B A N K

OF M I N N E A P O L I S

Stn any 'ptienct t&e 
*)(€ctefee*icte*it 

‘S a u ce r
MEMBER
FEDERAL
DEPOSIT

INSURANCE
CORPORATION
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W  i: i. i:
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Tuesday, M ay 8, bankers from Pottaw attam ie 
County cordially invite the bankers of Group 
Five and  their friends to their an n u a l m eeting 
to be held in Council Bluffs.

It will be profitable and  packed with infor­
m ation on m odern day  banking problems, so 
rem em ber the time and  p lace . . .

GROUP 5-COUNCIL BLUFFS-MAY 8

Q = 3 3 [= ^ ][D I------ IES=0

-THE COUNCIL BLUFFS BANKS-
CITY NATIONAL BANK 
STATE SAVINGS BANK 
COUNCIL BLUFFS SAVINGS BANK

ms
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w estern  states.
Bankers visiting Council Bluffs for 

the Group 5 m eeting will find a tru e  
A m erican city w ith  a m idw estern w el­
come surpassed by none.

Group 5 Program, May 8 
Council Bluffs 

Forenoon
10:00 R egistration and Visiting—Ho­

tel Chieftain lobby. (Fee $6.00 
per person, including luncheon, 
social hour, banquet and en­
terta inm ent.) (Fee $3.75 per 
person for ladies, including 
luncheon, social hour, banquet 
and entertainm ent.)

Afternoon
12:15 Luncheon—Hotel Chieftain. 
12:20 Invocation — Rev. Gerald Bis- 

bee, pastor, Broadway M ethod­
ist Church, Council Bluffs.

1:15 Call to Order—Cecil K. Cull- 
ings, president, E xira State 
Bank, Exira.

1:20 Welcome—E. H. Lougee, p resi­
dent, Council Bluffs Savings 
Bank, Council Bluffs.

YOUR STATE BANKERS ASSOCIATION 
OFFICIAL SAFE. VAULT AND 

TIMELOCK EXPERTS

F. E. DAVENPORT & CO.
OMAHA

1:25 Observations and In troduction  
of Guests—Cecil K. Cullings.

1:35 Talk — “F orw ard Look,” J. H. 
Pullm an, president, Iowa B ank­
ers Association; vice president, 
F rem ont County Savings Bank, 
Sidney.

1:50 Talk—N. P. Black, State Super­
in tendent of B a n k i n g ,  Des 
Moines; president, Dallas Coun­
ty  Savings Bank, M inburn; 
president, P erry  State Bank, 
Perry.

2:10 A ddress— “H um orously Speak­
ing,” F ran k  MacDavis, corre­
spondent, radio com m entator, 
Hollywood w riter-director, h u ­
m orist of Springfield, Illinois.

2:55 Talk—“The New Wage and Sal­
ary  Stabilization Regulations,” 
Jam es W. Arnold, wage-hour 
investigation supervisor f o r  
Nebraska.

3:25 R em arks—F ran k  W arner, sec­
retary , Iowa Bankers Associa­
tion, Des Moines.

3:45 Report of committee.
4:00 A djournm ent.
5:00 Social H our — Terrace Room 

and Lounge, Hotel Chieftain.
Evening

6:30 B anquet—Hotel Chieftain.
7:30 In troduction  of Guests — Cecil

K. Cullings.

HOW  MUCH LATE?
One of the most interesting break­downs we examine regularly is our weekly service report. This tells us about the imprint orders coming in and going out Monday thru Friday, and gives us details relative to promptness of output. Using two- day service as “par” performance —and by two days we mean the time in our possession—there is set up for us the number of orders that are “one day late,” “two days late,” and so on.
While we are keenly interested in the number of orders processed, our real interest lies in the number not leaving our plants on time because only by holding these to a minimum can we hope to keep incoming or­ders at high levels. The rivalry be­tween our plants, therefore, con­cerns itself principally with the wiping out of all orders not shipped in par.
X he consolidated report for the en­tire year of 1950 shows 83.95% shipped within our two-day time standard, 15.32% were one day late, .64% were two days late, and .09% were three or more days late. Inas-

much as 99.27% fell within a three- day bracket, we are more pleased than critical of last year’s perform­ance. What are we talking about? We think it’s wonderful ! Anyway, such factual information feeding in to us each week keeps us sensitive to change and forces us to break bottlenecks without delay.
H  ow closely we will be able to ad­here to these standards as the coun­try gets deeper into the defense program remains to be seen. Occa­sionally we will get off the beam, as we did two months ago when we lost seven men to the army, but generally speaking we are optimistic about our ability to keep pretty much on top of things. Despite the scare headlines in the papers, we feel confident that we will be able to deliver within reasonably good time limits all the checks our cus­tomers need this year . . . this year. And we think also that we will be able to deliver all the checks our customers need next year . . . next year. This is a subtle way of say­ing that there has never been any need to load up on bank checks. There is no need to do so now.

M anufacturing P lants a t:

NEW  Y O R K , PA O L I, CLEV ELA N D , CHICAGO , K A N SA S C IT Y , S T . PA U L
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8:00 Floor Show — Ballroom, 
Chieftain.

Hotel

Ladies' Program
12:15 Noon luncheon.
5:00 Social H our — T errace Room

and Lounge, Hotel Chieftain.
6:30 Banquet—Hotel Chieftain.
8:00 Floor Show — Ballroom, 

Chieftain.
Hotel

M u sic  and Fun 
at M u sca tin e
THE banks of M uscatine County will 

be hosts to Iowa B ankers w hen 
Group E ight holds its annual m eeting 
in M uscatine on Thursday, May 10. 
M uscatine is the county seat of Musca­
tine County, and the city has long 
enjoyed the title  of the Pearl B utton 
Capital of the World. W ith its name 
derived from an old Indian tribe, the 
settlem ent was first established in 
1832, and the flat area south of the 
city, along the level river bottom, is 
noted for its production of vegetables, 
particu larly  melons.

W ith the m orning devoted to regis­
tration , golf, and tours of the city, the 
program  to be presented at the m eet­
ing of Group E ight reads as follows:

Noon
11:45 a.m. to 1:00 p.m.

For the Men: Catfish Luncheon at E lks 
Club

F or the Ladies: Luncheon at T rin ity  
Church Dining Room

Afternoon
M eeting convenes at E lks Lodge Room 

—1:30 p.m.
Presiding Officer—J. Yvo Floerchinger,

Chairm an
Invocation—Rev. Joseph M. Kennedy 

Pastor, F irs t P resbyterian  Church
W elcom e..............Mayor B ert P. Olsen
R esponse....................... Leo J. W egman

President, Citizens Savings Bank, 
Anamosa

“Forw ard Look” ..............J. H. Pullm an
President, Iowa B ankers Association

R em arks..................................N. P. Black
State Superin tendent of Banking 

Address: “Take Time Out for F u n ,” 
F ran k  MacDavis, Radio Commenta­
tor and H um orist, Springfield, Illi­
nois

“The New W age and Salary Stabiliza­
tion R egulations,” F. L. Ludem ann, 
Jr., Wage H our Investigation Super­
visor for Iowa, U. S. D epartm ent of 
Labor

R e m a rk s ..........................F ran k  W arner
Secretary, Iowa B ankers Association

A djournm ent ............................4:15 p.m.
Social H our—Elks L ounge................

......................................5:00 to 6:15 p.m.
(Music by Dick McColl Trio) 

Buffet D inner—Elks Dining Room— 
6:30 p.m.

Dancing—Jack Cole’s Orchestra.
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Moira Miti/ Welcome 7

M O RE T H A N  A C E N T U R Y  has passed since the Iowa legislature used this 
imposing office as its first capitol building. Today it houses administrative offices 
of the University of Iowa. Visitors to Iowa City for Group 7 meeting on May 
11th can see this and many other places of historic and scenic interest.

THIS is the story  of one of the nicest 
cities in America. A pleasant city, 

a neighborly city filled w ith  friendly, 
generous folks who see to it th a t no 
one is a stranger in the ir town for 
very  long.

As the home of the U niversity  of 
Iowa, Iowa City has been known for 
m any years as the A thens of America, 
a tribu te  to its culture and beauty. 
As of more recent date th is th riv ing  
center of learning has developed into 
a rank ing  medical m etropolis.

A 1,000-bed U niversity  Hospital and 
medical school provides leadership 
and specialized personnel for a 500- 
bed V eterans Hospital, a C hildren’s 
Hospital, Psychopathic H o s p i t a l ,  
S c h o o l  for Severely H andicapped 
Children, Mercy H ospital and Oakdale 
Sanatorium .

In 1839 a Congressional Commission 
appointed by President M artin Van 
Buren journeyed to Iowa City and set 
up a m arker designating the site of 
the fu tuure  Capitol Building. The

next year, on Ju ly  4, 1840, the corner­
stone was laid and construction be­
gun. In  the years th a t followed the 
first Iowa legislatures m et in the dig­
nified building and today, more than  
100 years later, it houses the adm in­
istration  offices of the University. 
(The state capitol is now Des Moines.)

Iowa City’s. 1950 population was 27,- 
018, which includes the 8,250 students 
at the University. It is the Johnson 
county seat and serves a rich farm ing 
area of 55,000.

A m ajor a ttraction  for v isitors is the 
U niversity  of Iowa. The m any build­
ings include some of the m ost m odern 
design to be found in the world. Lo­
cated on a 600-acre tract, divided by 
the Iowa River, the Iowa cam pus p re­
sents a scene of dignified grandeur. 
The new Library, the F ine A rts build­
ing, Memorial Union and the D ra­
matic A rts building are bu t a few of 
the in teresting  and educational a ttrac ­
tions th a t provide v isitors w ith an 
en terta in ing  in terlude while in Iowa 
City.

Group 7 Program, May 11 
Iowa City

A.M. P.M.
11:00-1:30 R egistration—Elks Lodge. 
P. M.
2:00 Meeting called to order by 

Chairm an W. W. Sum m erwill 
—Elks Lodge rooms.

Let's Go—
T O  IO W A  C IT Y , F rid a y  M ay 11, to  the b ig annual 
m eeting  of G roup 7 of the  Iow a B ankers A ssociation . 
In  Iow a C ity  you w ill find one of Io w a ’s finest cities w ith  
all of its  c itizens eager to m ake your s tay  p leasan t and 
profitable.

Y our ho sts  w ill be m em bers of the  Jo h n so n  C ounty  
B ankers A ssociation , and  y o u ’ll find th e ir  h o sp ita lity  
tru ly  deligh tfu l. Officers of G roup 7 have p repared  an 
excellen t p ro g ram  for you r en tire  day. Be sure  to  come 
and  share  in the  joys and  friendsh ips of th is  m eeting!

IO W A  CITY, G R O U P 7, Friday, May 11

M E M B E R S , JO H N S O N  C O U N T Y  B A N K E R S  A S S O C IA T IO N

H ills B ank  and  T ru s t Co., H ills 

F irs t N ational B ank, Iow a C ity  

Iow a S ta te  B ank & T ru s t Co., Iow a C ity 

F a rm e rs  & M erchan ts Sav. B ank, L one T ree

L one T ree  S avings B ank, L one T ree  

F ir s t  T ru s t  & Savings B ank, O xford  

Solon S ta te  B ank, Solon 

S w isher T ru s t  & Savings B ank, Sw isher
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Hreup 2  3 ieets  ut Em m etsbui'gInvocation—M. W illard Lampe, 
head of the School of Religion, 
State U niversity of Iowa. 
R em arks—J. H. Pullm an, pres­
ident, Iowa State B ankers As­
sociation.
Address-— Delos J. Needham, 
general c o u n s e l ,  A m erican 
Bankers Association.
Address — C. Edw ard Dahlin, 
attorney, F irs t N ational Bank 
of Chicago.
Talk—N. P. Black, State Super­
in tendent of Banking.
R em arks—F ran k  W arner, sec­
retary , Iowa B ankers Associa­
tion.
Committee reports and election 
of officers.

4:00 A djournm ent.
4:05 Meeting County B ankers Asso­

ciation officers.
5:30 Social H our—Elks Lodge ball­

room.
6:30 D inner—Elks Lodge.
7:30 Meeting called to order.

Address—F ran k  MacDavis, hu ­
m orist, Springfield, Illinois.

THE four banks of the Boone County 
Bankers Association will be hosts 

at the annual m eeting of Group 6 of 
the Iowa B ankers Association in 
Boone on Friday, May 25th. They are: 
Boone State Bank and T rust Com­
pany and Citizens N ational Bank, both 
of Boone; City State Bank of Madrid, 
and City State Bank of Ogden. The 
entire m eeting will be held at the 
Boone Golf Club.

General chairm an of the event is 
Leonard Good, executive vice presi­
dent and cashier of the City State 
Bank at Ogden, who is also president 
of the Boone County B ankers Associa­
tion.

In  charge of reg istra tion  are Stanton 
Miller and Roger Smith, chairm an of 
m eeting place and meals com m ittee is 
Joel Carlson, chairm an of program  
and en terta inm ent is A rthu r Herm an, 
and in charge of the ladies’ program  
is Mrs. Stanton Miller.

The program  is as follows:
A. M.

9:30 Visiting and R egistration — 
Boone Golf Club. R egistration 
fee $5.00, which includes lunch­
eon, social hour and evening 
dinner.

Afternoon
12:15 Luncheon — Men, Boone Golf 

Club; ladies, Hotel Holst.
1:30 M eeting Called to Order—Wm. 

Buxton, III , chairm an, Group 
6; president, Peoples T ru st &

M EMBERS of Group 2 of the Iowa 
B a n k e r s  Association will be 

guests of the Palo Alto County B ank­
ers group at the annual spring m eet­
ing, to be held in E m m etsburg on 
Thursday, May 24th.

H eadquarters of the convention will 
be the new Em m etsburg  Country 
Club, located on the w est shore line 
of Five Island Lake, w here reg istra­
tion will be held, beginning at 9:30 in 
the m orning. Luncheon, a social hour, 
and the annual banquet a t the club 
will round out the activities. Business 
sessions during the afternoon will be 
held in the E m m etsburg high school 
auditorium .

The club house, built in 1949, will 
provide an a ttractive setting  for v isit­
ing bankers, w ith full club facilities 
available to the guests. A nine-hole 
golf course adjacent to the club house 
will be tu rned  over to the bankers 
for the day. The club and golf course 
both front on the lake.

A m atinee showing of a late release

Savings Bank, Indianola. 
Invocation.
Address of W elcome — Hon. 
Wm. R. Johnstone, mayor, city 
of Boone.
Response to Address of W el­
come—Clay Stafford, president, 
Ames T rust & Savings Bank. 
A ppointm ent of com m ittees, as 
m ay be given consideration by 
group chairm an.

2:00 Music — Q uartet from Boone 
H igh School.

2:15 Talk — “A Forw ard  Look,” J. 
H. Pullm an, president, Iowa 
B ankers Association; vice presi­
dent, F rem ont County Savings 
Bank, Sidney.

2:30 Talk—“The G overnm ent Bond 
Outlook,” L. F. W interhalter, 
assistant cashier, F irs t National 
Bank of Chicago.

3:15 Chords and Discords — R usty 
Hinges Trio—Two Men and a 
Made in Disharmony.

3:30 Film  Showing (ABA F ilm s)— 
“How Banks Serve” and “Pay 
to the Order Of.”

3:45 R em arks—F ran k  W arner, sec­
retary , Iowa Bankers Associa­
tion, Des Moines.

4:00 Committee reports. Any other 
business.

4:15 A djournm ent of business m eet­
ing.

4:20 Conference — County Associa­
tion officers.

m otion picture will be ru n  at the Iowa 
Theatre downtown for any ladies 
w ishing to attend.

E m m etsburg is well selected as a 
locale for the meeting. A county seat 
tow n of 4,000 population, it is centrally  
located in a rich agricultural belt, and 
is reached by H ighways 17 and 18. 
Two railroads servicing the tow n 
make attractive shipping facilities for 
e x p a n d i n g  industries. A CCA-ap- 
proved airport at the edge of the city 
lim its furnishes a fu rth e r tran sp o rta ­
tion means.

PROGRAM
E m m etsburg C ountry Club 

9:30 Visiting and registration.
12:00 Buffet luncheon.

Afternoon
E m m etsburg High School A uditorium  

1:30 Invocation—Dr. F. T. Mayer- 
Oakes, Congregational Church, 
Em m etsburg.
Address of W elcome—A rt Mc- 
D o n a l d ,  secretary, E m m ets­
burg Cham ber of Commerce. 
Response—Charles W atts, p res­
ident, Commercial State Bank, 
Pocahontas.
Talk—J. H. Pullm an, president, 
Iowa Bankers Association. 
R em arks—N. P. Black, super­
in tendent of banking.
Vocal Music—The Five Pettits  
—Alice, Bobby, Patty , Mary 
and Claudia.
Address—J. F. Kennedy, presi­
dent, F irs t National Bank in 
New Hampton.
Address — A rthur R. Upgren, 
Professor of Economics, Uni­
versity  of M innesota; associate 
editor, M inneapolis Star-Jour­
nal.
Rem arks—F ran k  W arner, sec­
retary , Iowa B ankers Associa­
tion.

Evening
E m m etsburg C ountry Club 

5:00 Social H our—Club Lounge. 
6:30 Banquet.

Address—David P. L ivingston, 
farm er and businessm an, of 
W ashington, Iowa.

4:20 Social H our—Boone Golf Club. 
(Your ladies are invited.)

Evening
6:15 D inner — Boone Com m unity 

Building.
7:30 Address — “W hat a B anker 

Needs to Know About F a rm ­
ing,” David P. Livingston, h u ­
m orist, philosopher and farm er, 
W ashington, Iowa.

8:15 A djournm ent.

Uruup 11 M eets  at
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* T « / i7 / L ike  lo i r «  F u lls"
Be There on Wednesday, May 23, for the Group Three Meeting

EAGLE—This is the Number Seven green at the Highland Golf 
Club, near Iowa Falls. Bring your sticks, and try this sporty nine- 
hole course.

BANKERS of H ardin county, and 
bankers of Iowa Falls particularly , 

are all set to en terta in  in royal fashion 
m em bers of Group Three of the Iowa 
Bankers Association w hen the annual 
m eeting is held in  “The Scenic City” 
on W ednesday, May 23rd.

Iowa Falls is tru ly  a “Scenic City,” 
probably the only city in Iowa which

is built on both sides of a sizable can­
yon. B anker v isitors are invited to 
view the natu ra l beauty  of the Iowa 
River, w ith  its gorgeous rock walls 
and crevices. Iowa Falls is said to 
be one of two places in the United 
States w here one m ay see th a t rare  
specie of bird, the Rock Pigeon, thou­
sands of which nest in the cracks and

crevices of the Iowa River cliffs.
W ith the manifold advantages of 

excellent railroad and highw ay facili­
ties, m anufacturing and wholesale out­
lets, agricultural, educational, cu ltu r­
al and recreational opportunities, plus 
m odern retail stores, Iowa Falls has 
as well-rounded economy as can be 
found anyw here in the state or na­
tion.

Perhaps the largest single industry  
is the huge R alston-Purina Mill tha t 
the visitor sees as he enters the city 
from  the south. This is a soybean 
processing plant, m aking meal and 
solvent.

O ther sizable industries are the 
N orthw estern  Bottling W orks: soft 
drinks, flavors and syrups; The Stan- 
dorf Cabinet Shop: counters and
boxes; Swift and Company, w ith its 
produce and hatchery.

E llsw orth J u n i o r  College, estab­
lished in Iowa Falls in 1890, is known 
nation-wide among the leading col­
leges and universities. It is one of 
the few jun ior colleges in this country 
equipped w ith its own buildings and 
campus.

You bankers of Group Three—make 
the group m eeting in Iowa Falls on 
May 23rd a “m ust” on your traveling 
schedule. Your hosts are counting on 
you. “You’ll Like Iowa Falls.”

We are counting  on your a ttendance  at the m eeting  oi G roup 3, of the Iowa 
B ankers A ssociation here in  Iowa F a lls , W ednesday, M ay 23 . The bankers oi 
H ard in  C ounty  count it a p riv ilege an d  h o n o r to  en te rta in  you.

A fine p rogram  has been  a rranged  w ith  p len ty  of top-notch  en te rta in m en t. 
Be sure to p lan  on being w ith  us and  enjoy ou r H ard in  C ounty h o sp ita lity !

MEMBERS. HARDIN COUNTY BANKERS ASSOCIATION
Ackley State Bank, Ackley 
Alden State Bank, Aklen 
Cleves Office, Peoples Savings Bank of 

Wellsburg
Hardin County Savings Bank, Eldora 
Garden City Office, Tri-County State Bank 

of Zearing

Security State Bank, Hubbard
Citizens State Bank, Iowa Falls
Iowa Falls State Bank, Iowa Falls
Security State Bank, Radcliffe
Farmers Savings Bank, Steamboat Rock
Union-Whitten State Savings Bank, Union
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Vkw 1951 EDITION
IOWA-NEBRASKA 
BANK DIRECTORY

‘Published by 
No r t h w e s t e r n  B a n k e r

OES- M O IN E S

COMPLETE INFORMATION
ON ALL BANKS IN

IO W A  and N E B R A S K A

ACCURATE- 
DEPENDABLE- 
POCKET S I Z E

HERE is what you will FIND
• Officers of all Iowa and Nebraska Banks.
•  Statement Figures.
• Phone Numbers, 
o Banking Hours.
•  Transit Numbers.
• National and State Association Officers.
• Names of Bank Examiners.
• Names and Officers of Correspondent Banks.
® Bank Offices in Iowa.

SEND IN THIS COUPON

Iowa-Nebraska Bank Directory _____________________ , 1951
527 Seventh Street 
Des Moines, Iowa

Gentlemen:

Please send------------copies of your 1951 Iowa-Nebraska Bank
Directory to us, and we will remit at the rate of $3 per copy 
upon receipt of your Directory.

Name________________________________________________

Address______________________________________________

City---------- -------------------------State_________________ ____

0mr00up F ou r  
in ÊBreoruh
A N AFTERNOON and evening of 

inform ation and en terta inm en t is 
in store for Iowa bankers who attend  
the annual m eeting of Group Four of 
the Iowa Bankers Association, to be 
held in Decorah on Tuesday, May 
22nd. The program , now complete, is 
as follows:

Forenoon
R egistration in public lobby of De­

corali State Bank.
E n terta inm ent for the ladies a t the 

Elks Club from  2:00 to 4:00 p. m.
Conference of County Association of­

ficers in D irectors’ Room at Decorah 
State Bank.

Afternoon
Meeting called to order at G rand Thea­

tre  by W. A. Kneeland, chairm an, 
Group 4; cashier, Postville S tate 
Bank, Postville.

Invocation—Rev. F. H. Weed, pastor 
of M ethodist Church, Decorah.

Address of Welcome—Hon. Floyd A. 
Hexom, m ayor of Decorah.

Response—F red  E. Breckner, cashier, 
A m erican N ational Bank, Arlington.

Music — Nordic Cathedral Choir, L u­
ther College, W eston Noble, director.

“Forw ard  Look”—J. H. Pullm an, pres­
ident, Iowa Bankers Association; 
vice president, F rem ont Savings 
Bank, Sidney.

“The New Income Tax Law as I t Af­
fects B anking” — F ran k  R. Barth, 
C.P.A., Decorah; chairm an, com m it­
tee on Taxation, Iowa Society of 
C.P.A.’s.

R em arks—N. P. Black, State Superin­
tendent of Banking, Des Moines; 
president, P erry  State Bank, Perry; 
president, Dallas County Savings 
Bank.

“In Search of U topia”—M arcus L. 
Bach, associate professor and assist­
an t to the director, School of Reli­
gion, State U niversity  of Iowa, Iowa 
City, Iowa.

R em arks — F ran k  W arner, secretary, 
Iowa B a n k e r s  Association, Des 
Moines.
A djournm ent.

Evening
Social Hour at Am erican Legion Club, 

w ith T hurst Kjome at the H am ­
m ond Organ.

B anquet—Am erican Legion Club. Mu­
sic.

“Dollars, D oughnuts and D u n d e r ­
heads” — David Palm er Livingston, 
hum orist, philosopher, active farm ­
er, W ashington, Iowa.
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W ashiat/ton State It an li Has 
"O pen Hint s e "  in Itaililiap

AN INTERIOR view of the lobby of the Washington State Bank, showing the 
modern, informal atmosphere of the new one-story bank building.

MORE than  3,000 persons attended 
“open house” at the W ashington 

State Bank, W ashington, Iowa, recent­
ly to see the new bank building ju st

completed. A disastrous fire com plete­
ly destroyed the in terior of the form er 
building last Ju ly  18th.

The light-colored brick, one-story

building is probably the new est bank 
building in the state, and only a glance 
inside a t the beautiful in terior is 
needed to see th a t it is among the most 
modern, functional bank quarters yet 
designed.

V isiting at the building during the 
“open house” w ere taken  on a tour of 
the building, given favors, and also 
enjoyed the sight of 48 huge floral 
bouquets received from banks th rough­
out the m idw est and New York City. 
A big sheaf of congratu latory  letters 
and telegram s also was received.

The building itself was constructed 
as a one-story affair w ith a m ezzanine 
floor housing a m eeting room for the 
board of directors, rest rooms and ad­
ditional floor space. The entire in ­
terior is light-colored and stream lined 
as can be seen in the photograph on 
th is page.

General contractor and designer of 
the new building was H arry  B. Sow- 
den, who sub-let contracts to various 
o ther business firms in the locality.

W hen plans for the new building 
w ere being draw n, it was decided to 
enlarge the vault housing safe deposit 
boxes, currency and other valuables. 
The foundation w ork got under way 
ju st two m onths after the fire and the 
complete struc tu re  was finished, fu r­
nished and ready early in March.

L ight green paint was added to the

PLANNING TO remodel THIS YEAR?

If you are planning on remodeling, rebuilding

or refurnishing your bank, we can help you.

Our modern plant can build your fixtures or

furniture, and we can make you a complete 

set of plans for remodeling.

H. B. S O WDE N
.  CUSTOM WOOD WORK  .  

WASHINGTON, IOWA

The Modern Fixtures o f the

WASHINGTON STATE 
BANK

WASHINGTON, IOWA

Shown on the page above 
are our latest creation.

Designed, Manufactured and 
Installed by H. B. Sowden
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BANK POSITIONS

I For Qualiffed Men and Women,- Beginners to Top Execu* 
fives. No Charge to Applicants, All Correspondence 

Confidential, W rite for Application,

HENRY H BYERS, president

BANKERS SERVICE CO., INC.
BOX 143 5 • DES MOINES 5 IO W A • TELEPHONE 2 .7 (0 0

DES MOINES BUILDING LOAN & 
SAVINGS ASSOCIATION

Oldest in Des Moines 
21Û 6th Ave. Dial 2-8303
ELMER E. MILLER HUBERT E, JAMES 

Pres, and Secy. Secy.

FOR YOUR ENJOYMENT . . .
Listen to the 

“ W ORLD OF M U SIC ”
K R N T, 135« KC 1 to 1 :3G p .m ., Sundays

AC O R N Sale
Registers

"Accepted Sale Registers by Bank 
Clerks Everywhere"

For information write
THE ACORN PRINTING CO.

OAKLAND, IOWA

SIS TWENTY EIGHTH STREET

D E,S • MO INES

Q U A L I T Y ’ E X P E R I E N C E  • S E R V I C E

IOWA ■ LITHOGRAPHING • COMPANY

plaster before it was placed on the 
walls; acoustical blocks form  the new 
ceiling; nylon drapes are on all w in­
dows; diffused fluorescent lighting is 
used throughout the building; rubber 
tile flooring is used extensively, and 
blond oak fixtures and wood paneling 
complete the inform al atm osphere.

L. A. Holland, executive vice presi­
dent, said a coin and currency display 
was set up for v isitors to view. All 
officers, directors and staff m em bers of 
the W ashington S tate Bank w ere on 
hand to greet visitors during “open 
house.”

The new bank is the largest business 
construction job completed in W ash­
ington for several years.

Gronstal Resigns
Jam es B. G ronstal resigned last 

m onth as assistan t vice president of 
the Council Bluffs Savings Bank, 
Council Bluffs, Iowa. He is joining 
a bank in Colorado this m onth in an 
executive position, but details were 
not disclosed at the tim e of his res­
ignation.

Mr. G ronstal joined the Council 
Bluffs Savings Bank in January , 1946, 
following his discharge from the Army 
after W orld W ar II. He is a son of 
the late B. A. Gronstal, prom inent 
Iowa banker, who was president of 
the Council Bluffs Savings Bank be­
fore his death.
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Not Responsible
Photographer (taking picture of 

wom an in fron t of fallen p illars in 
Greece): B ut w hy don’t you w ant me 
to get the auto into the picture?

W oman: If my husband sees it in 
the photo, he’ll th in k  1 ran  into the 
place.

Professional Jealousy
F irs t D ruggist (talking about an  as­

sociate w ho’d died): He was a great 
druggist.

Second Same: Yes, bu t d idn’t you 
th ink  he made his chicken salad a lit­
tle too salty?

Uncle Sam's Rest Home
Sm ith: Our old friend Brown has 

gone to his everlasting rest.
Jones: W hat? Did he get th a t gov­

ernm ent job after all?

Getting Catty
Jane: I had a terrib le dream  last 

night. I dream ed th a t all the anim als 
th a t w ent to m ake up my furs were 
standing on m y bed.

Anne: How perfectly silly to let a 
few alley cats frigh ten  you.

Put It Off
“W hat is the greatest labor-saving 

device of today?”
“Tom orrow.”

Efficiency
Ole, the n ight porter, was testifying 

before the jury , after the big bank 
robbery.

“You say,” thundered  the attorney, 
“th a t a t m idnight you w ere cleaning 
out the office, and eight m asked men 
brushed past you and w ent on into the 
vault room w ith  revolvers draw n?”

“Yah,” said Ole.
“And a m om ent la ter a terrific ex­

plosion blew the vau lt door off and 
the same m en w ent out past you car­
rying the currency and bonds?”

“Yah,” said Ole.
“Well, w hat did you do then?”
“Aye put down my mop.”
“Yes, bu t then  w hat did you do?”
“ ‘Veil,’ Aye say to myself, ‘Dis bane 

deuce of a way to ru n  a bank.’ ”

Glassy Store
Glasses have an am azing effect upon 

vision. Especially after you fill and 
em pty them  several times.

Safety Device
Nothing im proves a m an’s driving 

like a police car righ t in back of him.

Reason for Long Life
The average m an lives 31 years 

longer than  he did in 1800. He has 
to, in order to get his taxes paid.

Sour Outlook
Bootblack: Shine your shoes, m is­

ter?
Businessman: No.
Bootblack: Shine ’em so you can

see your face.
Businessman: No.
Bootblack: Don’t blame you.

C O N  1 E N T  tO N S
May 6-9, Assn, Reserve City Bankers, 

The Greenbrier, White Sulphur 
Springs, West Virginia.

May 7-9, Annual Convention Missouri 
Bankers Assn., Kansas City, Hotel 
Muehlebach.

May 11-12, Annual Convention South 
Dakota Bankers Assn., Sioux 
Falls, Cataract Hotel.

May 25-26, Annual Convention North 
Dakota Bankers Assn., Fargo.

June 4-8, American Institute of Bank­
ing, Pittsburgh.

June 12-14, Annual Convention Illinois 
Bankers Assn., St. Louis, Hotel 
Jefferson.

June 13-14, Annual Convention Minne­
sota Bankers Assn., Minneapolis, 
Hotel Radisson.

June 18-20, Annual Convention Wis­
consin Bankers Assn., Milwaukee, 
Hotel Schroeder.

September 30-October 3, Annual Con­
vention American Bankers Assn., 
Chicago, Stevens Hotel.

October 11-12, Annual Convention 
Nebraska Bankers Assn., Omaha, 
Hotel Fontenelle.

October 21-24, Annual Convention 
Iowa Bankers Association, Des 
Moines, Hotel Fort Des Moines.

November 12-15, Annual Convention 
Financial Public Relations Assn., 
Hollywood Beach Hotel, Holly­
wood, Florida.

Great American Tradition
Teacher: Johnny, w hat are the

th ree great A m erican parties?
Johnny: D e m o c ra tic ,  Republican

and cocktail.

Signals
On a jerkw ater railroad line in Dixie, 

the conductor became annoyed by a 
woman who pestered him  w ith an in­
term inable stream  of questions about 
his work and the operation of the 
railroad.

The poor m an’s patience had about 
reached its limit, w hen the train  
stopped to take on w ater. At the 
proper moment, the conductor sig­
naled the engineer to proceed.

“Oh, conductor,” the inquisitive pas­
senger called out, “why did you wave 
your hand at the engineer?”

“That, m adam ,” the conductor cried 
in an excess of anger, “means ‘Get 
the h—1 out of here!’ ”

A little later, w hen his anger had 
cooled off, the conductor felt asham ed 
of his conduct, so he w ent to her room 
and apologized for his rem arks. The 
woman said nothing. She ju st waved 
her hand.

Scientific Selection
The Senator needed a secretary, and 

a psychologist invited him down to 
w atch the exam ination of candidates 
for the job.

The psychologist called in the first 
girl and said sharply, “W hat’s two 
and tw o?” The girl replied prom ptly, 
“F our.” The second girl thought for 
a moment, suspecting a catch, and 
said, “Twenty-two.” The th ird  appli­
cant answered, “Four, bu t it could 
be 22.” A fter they had gone, the psy­
chologist tu rned  to the Senator.

“Those tests w ere very revealing. 
The first girl had a conventional mind. 
To her, two and two is always four. 
The second girl has im agination. She 
realized it m ight be 22. The th ird  girl 
is a com bination of both. She’s prac­
tical and at the same tim e has im agi­
nation. Clearly she will make the best 
secretary. Now, which would you 
like?”

W ithout hesitation, the Senator said, 
“I ’ll take the one in the tigh t sw eater.”
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L E G A L

is Pension Po iti to Survivor 
Sn b feet to Federn!
Q. Reed becam e entitled to retire on 
a pension. The pension had been 
provided by h is em ployer w ith  an in ­
su rance com pany and Reed could take 
either an annuity sim ply for h im self  
or a sm aller annuity, together w ith  a 
su rv ivorsh ip  annuity for  h is  Avife. He 
ch ose  the latter. Subsequently, lie 
died, survived by h is  w ife. Should the 
value of the survivorship annuity g o ­
in g  to her be included in h is gross e s­
tate for federal esta te  tax purposes?

No. In a recent case of first im pres­
sion involving sim ilar facts the U. S. 
C ircuit Court of Appeals, T hird  Cir­
cuit, held th a t the value of the su r­
vivorship annu ity  going to his wife 
should not be included in the dece­
den t’s gross estate for federal estate 
tax  purposes because the pension was 
provided by his em ployer and he had 
not purchased it or parted  w ith prop­
erty  to obtain it. By electing to take 
the sm aller annuity  for him self and 
the survivorship annu ity  for his wife 
he did not transfer anyth ing  covered 
as taxable for gross estate tax  p u r­
poses by the federal law.

Q. A m anufacturing com pany en­
tered into a 10-year lease of a building  
in M innesota w ith  Jordan, a banker. 
The lease provided that the property  
w ould be returned at the close of the 
term in good condition, loss by fire 
excepted, and the parties agreed that 
the landlord Avould obtain and pay for 
fire insurance, which he did. While 
the lease was in effect the property  
AA'as destroyed by fire as a result of 
the negligence of an em ploye of the 
tenant. The insurance com pany, un­
der subrogation, sought to recover the 
loss, Avhieh it had paid to the owner, 
from the m anufacturing com pany. 
Could it do so?

No, according to a recent two to one 
decision of U. S. Circuit Court of Ap­
peals, E ighth  Circuit, involving sim ­
ilar facts. In  so holding the m ajority  
found the lessee not liable even if the 
fire was caused by its negligence be­
cause it was obvious th a t the parties 
had intended th a t the contingency of 
loss by fire would be covered by in su r­
ance and th a t such coverage would in-

This and Other Timely Legal 
Questions Are Answered 

by the
LEGAL DEPARTMENT

of the
NORTHWESTERN BANKER

elude any loss irrespective of the ex­
istence or non-existence of negligence. 
W hile the m ajority  decision was based 
on M innesota law, the judge w riting  
the dissent did not agree th a t it was 
properly in terpreted  and cited various 
authorities, including a N ebraska case, 
in which were reached opposite re ­
sults.

Q . Clamp died in I llin o is  lea v in g  a 
w ill a p p o in tin g  a tru st com pany h is  
ex ecu to r  and p rovid ing  that certa in  
relatiA es and o th ers sh ou ld  share in 
his esta te . T he sta tu tes of th at sta te  
provide th at w ill co n te sts  m ust be filed  
w ith in  n ine m on th s a fter  a w ill is  
probated. T he r e la tiv e s  w ere  not 
happy w ith  C lam p’s d istr ib u tion  to 
them , b u t n on e o f th em  did a n y th in g  
about it. One died s ix  m on th s after  
the AA'ill Avas probated. H is execu tor, 
14 m on th s a fter  th e  AA’ill w as probated, 
decided to  and did file a co n te st of the  
w ill. Should  th e  co n test be recog­
nized?

No. The contest suit filed 14 m onths 
after the will was probated was not 
saved from the bar of the nine m onths’ 
sta tu te  of lim itations because the rela­
tive of the testa to r died w ith in  the 
nine m onths’ period. The power of 
the courts to en terta in  contest suits

to set aside w ills is purely sta tu to ry  
and can be exercised only w ith in  the 
lim itations prescribed by statute.

Q  . Cider, a North Dakota rancher and  
banker, ordered certain liv estock  cars 
v ia  te lep h on e  from the railroad serv­
ing his locality, but did not confirm  
his order in w riting. T he applicable 
tariff provided: “Orders for cars m ust 
be placed w ith carrier’s agen t in writ- 
in g  * * *. F o r  convenience, cars may 
be ordered by telephone, in w hich case 
confirm ation  m ust be giAren in Avrit- 
ing.” Equipm ent w as not furnished  
as ordered, Cider w as dam aged, and 
he sued  th e  railroad. Could he re­
cover?

No. A tariff provision requiring  
shippers to place orders for cars in 
w riting  or to give confirm ation in w rit­
ing of any orders made for conven­
ience by telephone is valid. Such a 
requirem ent serves as a public safe­
guard against discrim ination in ob­
taining shipping facilities. Tariff pro­
visions m ust be stric tly  adhered to and 
the fact th a t Cider did not do th is p re­
sents an insuperable obstacle to any 
recovery by him.

Q . Suppose that, in the preceding  
question, Cider had ordered the cars 
by telephone from the railroad agent, 
that the railroad agent had confirmed 
to him in Avriting the request, and that 
Cider had not confirmed in w riting  
his request to the railroad agent. 
Could Cider, in such circum stances, 
have recovered damages from the rail­
road?

No. The U. S. C ircuit Court of Ap­
peals, E ighth  Circuit, has so held in 
a recent decision involving sim ilar 
facts pointing out th a t s tric t compli­
ance w ith  the tariff was necessary to 
support recovery. In the decision it 
com m ented that: “To an ordinary  ship­
per who has received an acknowledg­
m ent by le tter of his telephoned order, 
the confirming by him  in w riting  of 
such an order may seem a useless 
business act, bu t th a t w hich by busi­
ness standards im presses as unneces­
sary  is nevertheless often for legal 
purposes required .”
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DVR EC T  O K S

ED W IN J . BEIN ECK E 
Chairm an, The S perry  & 
H utch in so n  Co.

EDGAR S. BLOOM
Chairm an , New  York and Cuba 
M ail S tea m sh ip  C om pany

ALVIN G. BR U SH
Chairman, Am erican  Hom e  
P roducts Corporation

CHARLES C. CLOUGH
A dm in is tra tive  V ice-P resident

LOU R. CRANDALL 
P resident, George A .
Fuller C om pany

CH ARLES A. DANA
Chairman,
Dana Corporation

HORACE C. FLANIGAN 
Chairman, Board of Directors

JO H N  M. FRANK LIN
P resident, U n ited  Sta tes  
Lines C om pany

JO H N  GEM M ELL, JR .
C lyde E sta te

PAOLINO GERLI
P resident,
Gerli & C o., Inc.

F R ED ER IC K  G R ETSC H
Chairman, L incoln  
Savings B ank

JO H N  L. JOH NSTO N
D irector, L am bert Com pany

OSWALD L. JOH NSTO N 
S im pson  Thacher & B artle tt

H A RRY C. K ILPA TR IC K
E xecu tive  V ice-President

K E N N ETH  F . M acLELLAN
P residen t, U n ited  B iscu it 
C om pany o f Am erica

JO H N  T . MADDEN
P residen t, Em igrant 
Industria l Savings B ank

JO H N  P . M AGUIRE 
P resident, John P.
M aguire & C o., Inc.

g e o r g e  v. M cL a u g h l i n
Chairman
E xecu tive  C om m ittee

C. R. PA LM ER
D irector, C lu e tt  
P eabody & C o., Inc.

GEORGE J . PA TTER SO N  
P residen t, Scranton  &
Lehigh  Coal Co.

W ILLIA M  G. RABE
Chairman  
Trust C om m ittee

HAROLD C. RICH ARD 
New York C ity

HAROLD V. SM ITH
P residen t, H om e Insurance Co.

L. A. VAN BOMEL
P residen t, National Dairy 
P roducts Corporation

H ENRY C. VON ELM 
P resident

M A N U F A C T U R E R S  

T R U S T  C O M P A N Y

Condensed Statement o f  Condition as at close o f  business 
March  31, 1951

R E S O I I  I K  E S

Cash and Due from Banks . . .
U. S. Government Securities .
U. S. Government Insured F. H. A

M o r tg a g e s ................................
State and Municipal Bonds .
Stock of Federal Reserve Bank . .
Other S e c u r i t ie s ..........................
Loans, Bills Purchased and Bankers

A cceptances................................
M o r tg a g e s .....................................
Banking H o u s e s ..........................
Other Real Estate Equities . . .
Customers’ Liability for Acceptances 
Accrued Interest and Other Resources

L I A B I L I T I E S

Capital..................... $50,390,000.00
Surplus . . . .  69,444,000.00
Undivided Profits . 31,391,323.40
Reserves for Taxes,

Unearned Discount, Interest, etc. . 
Dividend Payable April 15, 1951 . .
Outstanding Acceptances . . . .  
Liability as Endorser on Acceptances

and Foreign B i l l s ..........................
Cash held as Collateral or in Escrow 
D ep o sits ..................... ..........................

750,800,501.03
903,231,332.20

70,327,409.25
52,638,447.56

3,595,050.00
21,066,542.06

746,666,778.06
14,284,044.74
14,443,285.65

261,024.84
9,277,942.79
6,219,091.65

>,592,811,449.88

$ 151,225,323.40

13,839,285.23
1,511,700.00

10,487,690.05

5,952,470.52
13,531,053.16

2,396,263,927.52
$2,592,811,449.88

U nited  S ta tes G overnm ent and other securities carried at $160,892,766.55 are p ledged to secure  
pub lic  funds and trust deposits and for other purposes as required or p erm itted  b y  law.

Head Office: 55 Broad Street, New York City
M O R E  T H A N  l O O  O F F I C E S  I N  G R E A T E R  N E W  Y O R K

Member Federal Deposit Insurance Corporation

SAVE FOR YOUR INDEPENDENCE — BUY U. S. SAVINGS BONDS.
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TRANSIT
To speed the smooth flow of Transit items, this Bank 
makes use of modern systems and equipment that 
assure fast, accurate service. Iowa Banks and 
Bankers are invited to make full use of the prompt 
correspondent service of Iowa's Largest Bank.

Total Resources Over One Hundred Million Dolla rs

IOWA-DES MOINES NATIONAL BANK
Member Federal Deposit Insurance Corporation

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis




