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¡I — Hanover 
National 
Bank

OF THE CITY OF NEW YORK 
Nassau and Pine Streets

11 W ILLIAM  W O O D W A R D —.P resId en t
11 E. H A Y W A R D  F E R R Y ...........V .-P res.
§ i SAM UEL W OOLVERTON— .V .-P res.
11 EL M ER  E. W H IT T A K E R ......C ashier
1§ CHAS. H. HAM PTON____ A sst. C ash.
!= J. N IEM A N N ...........................A sst . Cash.
l i  W ILLIAM  DO NALD...........A sst . Cash.
l i  OBORGE E. L E W IS ...... ....A sst. C ash.
i§  H E N R Y  P. T U R N B U L L ....A sst. Cash.
¡1 W ILLIAM  H. SUYDAM ........................
1 1 ..................................M gr. F o r e ig n  D ept.

11 Established 1851
i s

!{ Capital - - $3,000,000
If Surplus and Profits 15,000,000
£ z

I The National City Bank !
! OF CHICAGO

U. S . Depository
| Capital . . . . $ 2,000,000.00 f
| Surplus . . . . 750,000.00 |
I O FF IC E R S I
|  D avid  R. F o rg a n , P resid en t I
|  A lfred  L. B ak er, V ic e -P r e s id e n t  I
|  H . E. O tte, V ic e -P r e s id e n t  i
|  F . A. C randall, V ic e -P r e sid e n t |
i R ob ert R. F o rg a n , V ic e -P r e s id e n t  |
i W a lk er  G. M cL aury, C ashier §
i W . T. P erk in s , A sst. C ashier  
i W . D. D ick ey , A sst. C ashier  
i H en ry  M eyer, A sst. C ashier  
I A. W . M orton, A sst. C ashier  
i W m. N. J a rn a g in , A sst. C ashier  
1 R. B. F u e ss le , A sst. C ashier I
|  L ee A. K in g , A u d itor i
\  G eorge L. W ire, A tto rn ey  I
I R. U. L a n s in g , V ic e -P r e s id e n t  and M an- i 
s a g er  B ond D ept. |
i  M. K. B ak er , A sst. M an ager B ond D ept. |

Solicits Your Business
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U. S. DEPOSITORY

Citizens
National
Bank
DES MOINES, IOWA

J. G. R O U N D S ................................President
S. A. MERRILL V . . . Vice-President
GEO. E. P E A R S A L L .......................Cashier
W. W. M A I S H ...................Asst. Cashier

Capital - - $300,000
Surplus - - 100,000

ACCOUNTS SOLICITED

FIRST
'  N A T I O N A L  -  

B A N K
IN T H E  U N I T E D  S T A T E S

4 »

New Business Invited
on the b asis  of

SATISFACTORY SERVICE
Resources Over $3,000,000.00

I! FIRST NATIONAL BANK
DAVENPORT, IOWA

I f  L  J .  Y A G G Y , C a s h i e r  A . F . D A W SO N , P r e s i d e n t

ESTABLISHED 1870

FIRST NATIONAL BANK
SIOUX CITY, IOWA

C a p i t a l ...................$600,000.00
S u r p l u s ...................$120,000.00

Our Facilities for Handling Bank Accounts 
Are, We Believe, Unexcelled. W e Solicit 
Your Business.

JOHN J. LARGE, President
F. A. McCORNACK, Vice-President
H. A. GOOCH, Vice-President
L. H. HENRY, Vice-President
J. L. MITCHELL, Vice-President
O. D. PETTIT, Cashier
FRITZ FRITZSON, Asst. Cashier
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r------------------------ 1
VALLEY NATIONAL

BANK
DES MOINEŜ  IOWA

Capital and Surplus $500,000.00
Denosits VALLEY NATIONAL BANK t f i  a a a  a a a  a aDeposits VALLEY ^viNGS BANK J > 4 » 0 0 0 ,0 0 0 . 0 0  

Under Same Management

OFFICERS AND DIRECTORS
R. A. CRAWFORD, President

C. T. COLE, JR., Vice-President
D. S. CHAMBERLAIN, Vice-President 

W. E. BARRETT, Cashier
TJios. F . S tevenson , A tto rney

W . E . T one, T reas, T o n e  B ros. W ho lesa le  Coffees, T eas a n d  Spices 
W . C. H arb ach , Sec. dt T reas. L. H a rb a c h ’s Sons Co.

E . W . S tan to n , V ice-P res. U n io n  N a t. B ank , A m es, la .
C. W , M en nig:, P res . M en n ig -S la te r Co. V in eg a r &  P ick le  W o rk s  

A lfred  H a m m e r , P res . A lfred H a m m e r <fc Co., D ruggists

We invite Your Des Moines Account, promising Careful, 
Efficient and Satisfactory Service.

Second National Bank
and -

Dubuque Savings Bank 
Dubuque, Iowa

Reserve Agents for National Banks.
UNITED STATES DEPOSITARY 

Combined Capital, Surplus and Profits 

$600,000.00

t  OFFICERS AND DIRECTORS
J. K. D em ing H erm  Eschen

Jas. M. Burch Frank Bell
Chas. H. Bradley G eo. W . Kiesei 

J  T . C arr |  O r g a n iz e d  1 8 7 6 .  J. J . Roshek

♦Bimiiiiinniiiiiiiiiiiiaiiiiuiiiiiiniffluiniioniiiiiimniiinnwiic3iiiiiiiiiiiiniiiiiiiniiininüiiiiiiiaiBi<niitiiaiiiiiiiiiiiiniiiiiiiiiiiiniiiiiiiiiiio iiiiiiiiiiiaiiiiiiiiiiiiaiiiiiiiiiiiiaiiimiiiiHniiiiiiiiiiiiniiiiiiiiiiiiniiniiiniiin;miiiiiHir«̂

The First National Bank of W aterloo, Iowa
Solicits your business on the most favorable terms consistent with  
safe and conservative banking. W e pay interest on bank accounts.
Our Capital—$200,000 Our Surplus and Profits—$275,000

i  A . M. PLA C E, V ic e -P r esid en t
g  JA S. BLA C K , V ic e -P r e sid e n t
|  C. A . LARSON, C ash ier
=  F , J . F o w le r
=  C. F . F o w le r
I  J . O. T rum bauer
= J a s . B la c k

O FFIC E R S.
F . J . E I6 H H E Y , P r e sid e n t

D IR EC TO R S.
J . W . R a th  
A . M. P la c e  

F . J . E lg h m e y

F . P . H U R ST , A s s is ta n t  C ash ier
V. J . R E C H T FE R T IG , A ss’t  C ash ier 3
H. H . CORDES, A s s is ta n t  C ash ier

H . W . G rout 
W . W . M arsh 5  
J. T . S u lliv a n  =
T. W . P la c e  =
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CENTRAL TRUST COMPANY
OF ILLINOIS

CHICAGO
Capital, Surplus and Profits, $ 5 ,0 0 0 ,0 0 0  
Deposits -  -  -  3 5 ,0 0 0 ,0 0 0

Accounts of banks and bankers received upon favorable terms
Thoroughly equipped to handle all business pertaining to banking, and invites the ac­

counts of banks, corporations, firms and individuals.
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Vice-President of the Drovers National Bank, Chicago, III

Charles Fernald, who was elected vice-president of thre Drovers National Bank, at 
their annual meeting in January of this year, was born in Santa Barbara, California* 
in 1872 and is the son of Judge Charles Fernald, who came to that state in 1849. Hq 
received his education in the public schools of Santa Barbara and was graduated from 
Leland Stanford University in 1895. For several years he was engaged in the cattle 
business in the West, and later entered the banking business at Douglas, Arizona, com­
ing to Chicago in October, 1905, to enter the service of the Fort Dearborn National Bank 
as assistant cashier*. Mr. Fernald has attained his present position, through hard work 
and unquestioned ability. He has a wide acquaintance in Chicago and is actively asso­
ciated with the Chicago Club, the Chicago Athletic Club, the California Society, and the 
Chicago Association of Commerce.
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MORE SPEED IN POSTING!
=̂aê=s

LESS CHANCE FOR ERROR!!
R A P I D  F I R E  P O S T E R  L E D G E R " !

T H E  L E D G E R  T H A T  W O R K S H A N D  IN  H A N D  
W ITH  T H E  P O S T IN G  M A C H IN E

The Posting Machine insures neatness and accur­
acy, and does save time in the ACTUAL WORK OF 
POSTING.

But the Machine is only one unit of the Account­
ing System—the ledger, too, must be efficient. You 
need a ledger that will KEEP UP W ITH the machine.

The RAPID FIRE LEDGER puts pep in the Post­
ing Machine System. It speeds up the work be­
cause it saves hunting for accounts.

AND IT ’S ALL IN THE INDEX FEATURE.

No change of system is required to use the RAPID 
FIRE LEDGER. It has all the good features of other 
posting machine ledgers, and provides in addition, 
the RAPID FIRE INDEX THAT TAKES YOU DI­
RECTLY TO THE ACCOUNT W ITHOUT THUMB­
ING OVER THE LEAVES.

Just think what that means:
EVERY ACCOUNT X-RAY INDEXED FOR IMME­

DIATE REFERENCE.

ABSOLUTE ACCURACY IN LOCATING THE AC­
COUNTS.

A SAVING OF TIM E IN HANDLING THE AC­
COUNT SHEETS, EVEN GREATER THAN THE  
TIME SAVED BY THE MACHINE IN THE POST­
ING OPERATION.

H u n d re d s  o f  b a n k s  h a v e  p ro v e d  b y  e x p e r ie n c e  t h a t  
th e  R A P ID  F IR E  L E D G E R  is  e q u a l  in  effic iency  to  th e  
m a c h in e  i ts e lf .

H e re ’s  a  sp ec ific  c a se :

“W e h a v e  b e e n  u s in g  th e  R a p id  F i r e  P o s t in g  
M a ch in e  L e d g e r  o v e r  a  y e a r ,  a n d  i t  h a s  g iv e n  e x ­
c e l le n t  s a t is f a c t io n .  I t  is  a  t im e  s a v e r  a n d  w o rk s  
p e r fe c t ly  w i th  th e  B u r r o u g h s  P o s t in g  M ach in e .

M o n tic e llo  'S ta te  B a n k ,
M o n i^ e l lo , Io w a .

T h e  R A P ID  F IR E  L E D G E R  is  s u c c e s s fu l ly  u se d  
w i th  a n y  m a c h in e , b u t  i t  is  e s p e c ia l ly  a d a p te d  to  th e  
“B u r ro u g h s .”

CONVENIENT FOR THE OFFICERS
W ith  th e  R A P ID  F IR E  L E D G E R , a n y  officer o r  t e l l ­

e r  c a n  v e r i fy  a n y  b a la n c e  im m e d ia te ly , w i th o u t  c a l l ­
in g  u p o n  th e  b o o k k e e p e r . T h e  R A P ID  F IR E  IN D E X  
g u id e s  y o u  to  th e  a c c o u n t— in s ta n t ly — w ith o u t  t u r n ­
in g  o v e r  a  d o zen  o r  m o re  le a v e s , a s  is  n e c e s s a ry  w ith  
o th e r  sy s te m s .

SEND FOR LIST OF USERS
T h e  p r iv ile g e  o f in v e s t ig a t io n  is  y o u rs . W e  w ill  

g la d ly  r e f e r  y o u  to  th e  b a n k s  in  y o u r  v ic in i ty  t h a t  
h a v e  fo u n d  i t  p ro f i ta b le  to  u se  th e  R A P ID  F IR E  
PO ST ER  LE D G ER .

INVESTIGATE NOW
I f  y o u  in te n d  in s ta l l in g  th e  P o s t in g  M a c h in e  S y stem , 

d o n ’t  b u y  a n y  le d g e r  e q u ip m e n t  u n t i l  y o u  in v e s t ig a te  
th e  R A P ID  F IR E  SYSTEM . I f  y o u  a lr e a d y  h a v e  th e  
P o s t in g  M a ch in e  S y s te m  in  u se , y o u  c a n  d o u b le  th e  
effic iency  o f  y o u r  le d g e r s  w i th  th e  R A P ID  F IR E  IN ­
D E X . TH IS IN D E X  SYSTEM  CAN B E  F U R N ISH E D  
FO R  LE D G ER S A L R E A D Y  IN U SE, OF W H A T E V E R  
M AKE T H E Y  MAY B E . W e w ill  g la d ly  e x p la in  ho w  
e a s ily  th i s  c a n  be  done.

Say you read oar ad in the Northwestern Banker and 
WRITE, PHONE, WIRE or send an S. 0. S. call to

ED. 0MPÄNY
Specialists in

Posting Machine L e d g e r  Systems 
CEDAR RAPIDS, IOWA
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Bank Preparedness Means Success
At the present time the 

word preparedness is used 
by the people in this 
country oftener than al­
most any other word one 
can mention, in the dis­
cussion of public affairs.

W e are a great people

By George T. McCandless
As the author of the articles entitled, “The Man Behind 

the Counter,” which were written exclusively for The 
Northwestern Banker, Mr. McCandless became well known 
to our readers as a writer who could express his own 
thoughts in a very interesting way about the everyday 
banking problems with which he is so familiar—because 
Mr. McCandless is a successful banker, as well as writer. 
During 1916 his articles will appear every other month in 
The Northwestern Banker and in each one will be dis­
cussed various problems of interest to every banker.

pleasure recently of hear­
ing our leading peace ad­
vocate speak on the sub­
ject, “The W ar and the 
Lessons It Has for Us.” 

Every word he spoke 
was the right word to ex­
press his meaning; every

ready to follow the line of least resistance on all statement he made was so arranged in its subject mat- 
and sundry occasions. W e pick up a newspaper and ter and so well stated that no one in his audience could 
read there the impressions someone has regarding take offense. The most partisan pro-ally or pro-Ger
our position in war. W e immediately appropriate the 
writer’s opinion and after we have talked it over a 
few times with our friends we begin to think that we 
were the originators of the idea.

The printed word today is the greatest power I 
know for good or evil and' I often wonder what our 
ideas would look like if we were 
deprived the privilege of read­
ing the ideas of others.

W e go to a concert and hear 
some noted singer, who comes 
out and gives us the prologue 
with all the finishing touches 
added in the way of expression 
and dramatics. We applaud 
noisily—we do not wish to ap­
pear unappreciative or peculiar 
—so we follow the lead of our 
neighbors.

The singer comes back gra- 
iously and as the accompanist 
strikes the introduction of the 
next number we sense some­
thing familiar about the music 
and then settle back contentedly and listen to “Annie 
Laurie” or “Auld lang syne” with a sigh of genuine 
pleasure. W e applaud the singer for the opening 
number to show the other fellows that we know a 
good thing when we hear it and we shut our eyes and 
enjoy the familiar numbers because we honestly like 
them—they stir up in us recollections of former days, 
the days of childhood, and we live in the mem!ory of 
the past for a little while.

The French may be emotional, the English slow and 
the German stolid and phlegmatic, but we Americans 
are the most impressionable race on the face of the 
globe. W e run up a big Republican majority one 
year and the next election we dump the Republicans 
and put the Democrats in the seats of the mighty. 
Why is this? Because we are the greatest readers in 
the world and, buncoed time after time as we have 
been, we are always ready to believe the next thing we 
read (or some of it, at any rate).

To return to the subject of preparedness. I had the

“I am inclined to think the reason the bank­
er’s opinion is so often asked is because the 
public has confidence in his judgment, as well 
as confidence in his ability to keep his mouth 
shut and that he will not make any statement 
he cannot verify.

“The average banker has learned this from 
experience, which we will all agree is the best 
teacher we can have. Of all professions, that 
of banking should have back of it thorough 
preparation, not only in technical knowledge, 
but the larger knowledge of when to give an 
opinion and when to remain silent. The suc­
cessful banker of today is the one who bases 
his judgment on absolute knowledge and in­
formation. Banking under such management 
has less guesswork in it than medicine or 
surgery and we think of the latter as being an 
exact science.”

man accepted the statements made with hearty ap­
plause. W hy?

Because the speaker had prepared his speech with 
this idea in view. I have no doubt his address, had 
been written out, blue-penciled and revamped till it 
w'as letter perfect and had the desired effect on the 

listeners.
In other words, the speaker 

believed in preparing his sub­
ject so that in presenting it he 
would give no offense and yet 
express his ideas fully. This 
could not have been done with­
out a great deal of preparation 
and to this extent the speaker 
and his address were direct 
refutations of the argument he 
presented in favor of peace at 
any price.

The reason the speaker men­
tioned stands where he does 
today is because he has been 
prepared at all times to speak 
in such a way that he has lit­

erally been able time and again to carry his audiences 
with him.

Last Sunday I went to church and the preacher 
spoke on the subject of training children. Among 
other things he said we are too prone as parents to 
sublet the job of intellectual training to the public 
schools and religious training to the Sunday school 
teachers. Parents have so many things to think of 
whereby they can best amuse themselves that they 
haven’t time to teach their children to become good 
citizens.

I was deeply impressed with this sermon for two 
or three reasons, the principal one being that I felt 
from the way the minister presented his subject that 
he had devoted many hours to its preparation and that 
in the main he knew what he was talking about. T hat’s 
the point I want to drive in—know your subject be­
fore you express an opinion on it.

They say that in congress when a member gets up 
to speak the other members listen for a few minutes
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TH E BANK OF NO RTH  A M E R IC A
NATIONAL BANK

PHILADELPHIA. PENNSYLVANIA
The Oldest Bank in the United States, Chartered, 1781

Banks and bankers in all parts of the country will find the service rendered by this 
old established bank efficient and satisfactory in every respect

Capital, $1,000,000.00 Surplus and Undivided Profits, $2,316,000.00 Deposits, $23,298,000.00

HARRY G. MICHENER, Pres. CHARLES H. HARDING,Vice-Pres. SAMUEL D. JORDAN, Vice-Pres.
E. S. KROMER, Cashier WILLIAM J. MURPHY, Ass’t Cash. RICHARD S. McKINLEY, Ass’t Cash.

CHAS. M. PRINCE, Ass’t Cash. C. A. Mc ILHENNY, Ass’t Cash.

in order to make up their minds if the speaker knows 
what he is talking about and if they think he does 
they sit down and listen attentively.

If, on the other hand, they find he is taking up their 
time speaking platitudes and painting beautiful word- 
pictures they hike for the cloak room and spin yarns.

I believe most of us are sincere and want to learn 
and the earnest man who, when he has something to 
say and knows what he is saying, need never want for 
an audience.

At a little club I belong to we meet every two 
weeks for lunch together. Our club is composed of 
thirty men, chosen by unanimous ballot, and drawn 
from every business and profession.

IN TIMES OF STRESS T H E TRAINED 
MAN WINS TH E STEAD Y JOB

T im es of S tress, w hen every  m an  h as  to  w ork  a t  “ peak  load ,” a re  also 
tim es of test.

T h e  m an  w ho show s he  is ab le  to  w ork  efficien tly , un d er an  overload is 
th e  m an  w ho is m arked  b y  his superiors as th e  one w ho will be re ta ined  an d  
advanced  w hen business grows dull an d  less v a luab le  m en discharged.

Poise, judg m en t, th e  a b ility  to  com e to  sane and  safe conclusions, even 
u n d er s tress, com e from  th e  know ledge of F U N D A M E N T A L S .

T h e  m a n  w ith  th e  r igh t foundation  plow s ca lm ly  an d  speedily  th rough  
his d a y ’s w ork  w ith  serene confidence, w hile h is le ss-thorough ly -trained  
associa tes hesita te , b lunder, lose tim e an d  m u ltip ly  th e ir ow n labors because 
th e y  a re  u n ce rta in , lack  confidence; a n d  a re  co n tinually  strugg ling  in  an  
a tm o sp h ere  of fear.

T o  th e  expe rt sw im m er, th e  ocean is no  deeper th a n  a  mill pond.

B E  A N  E X P E R T  A C C O U N T A N T
T h ere  a re  only  1,500 C ertified P ub lic  A ccoun tan ts  in  A m erica. H alf 

a  m illion firm s need th e ir  books a u d ite d  yearly . T h e  business w orld 
N E E D S  accoun tan ts. T h e  d em and  largely  exceeds th e  supp ly .

L E A R N  A T  H O M E
O ur accred ited  R esiden t C ourses a re  now  offered you  B Y  M A IL  in 

y o u r  ow n hom e. T h e  w ork  is easily  m astered , y e t tho rough  an d  efficient.

B E  W A L T O N  T R A I N E D
G rad u a te s  o f th e  W alton  School a re  accorded p a rticu la r recognition 

in  th e  business w orld. A sk A N Y  C ertified  P ublic  A ccoun tan t in  yo u r ow n 
c ity  regard ing  th e  suprem e s tan d in g  of th e  W A L T O N  SC H O O L  in  th e  
P R O F E S S IO N .

IN V E S T IG A T E  T H O R O U G H L Y . W rite  us now , th is  v e ry  d ay —  
for our new  in teres ting  book,

“ T H E  W A L T O N  W A Y  T O  H I G H E R  P A Y ”
I t  explains ou r courses, facu lty , an d  tells in  de ta il w h a t o u r u nequa led  

facilities fo r serv ing  you  R E A L L Y  are . L e t th is  book spell yo u r success. 
S end  fo r it .

WaltonSchcol
Commerce

511-521 P eo p les  Gas B ld g ., CHICAGO

A different chairman is selected for each evening. 
He selects a principal speaker who, after we have 
lunched, 1 alks to us for ten minutes on some topic with 
which he is thoroughly familiar. For instance, one of 
the doctors gave us a talk recently on typhoid inocu­
lation. W e learned more in that talk of ten minutes’ 
duration than we could have by a month’s reading and 
as we are all comparatively busy men we thus absorb 
considerable information in tabloid form.
* A lawyer member gave us a ten-minute talk on “Law 

that business men should know.” I learned more law in 
that ten minutes than I could have learned in a month 
of reading. Every speaker who addresses us makes 
preparation before he attempts to speak to us. Our 
by-laws permit discussion after the speaker is seated 
and he is then bombarded with questions. Woe to that 
man if he has tried to slip one over on us and has not 
prepared himself for this grilling.

W e are all apt to be critical. It is so much easier 
to destroy that it is to construct. Some of us criticise 
Billy Sunday, but when a man tells me Billy is a fakir 
I say to him, “Do you think you could produce the 
good results that he does if you were called upon to 
do so?” Better leave well enough alone than to take 
away without substituting something better. The old

<S»3IIIIIIIIIIIIC3lllllllllllinilllllllllll[3llllllllllllC3IIIIIIIIIIIIC3lllillllllllC3IIIIIIIIIIIIC]IIIIIIIIIIIIC3IIIIililllllC3IIIIIIIIIIIIC«5»

! Certified Public Accountants f
Financial Investigations

. Audits j
Cost and Accounting | 

Systems |

! W M . G U T H R IE &  C O . \
|  234-235 Davidson Bldg. g
I SIOUX CITY . . . .  IOWA I
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lady said that was the trouble with Ingersoll; he 
knocked all her props away from under her and did 
not give her anything to stand on.
> In Kansas the bank examiners have been put on the 

civil service list. Prospective candidates are called to 
Topeka and take a written examination on banking. 
The appointments are made according to rank each 
receives at this examination. Surely a bank examiner 
should KN OW  what he is doing. Is this not better 
than the old method of paying political debts by the 
appointment of some friend or son of a good party 
worker? Surely the banker is entitled to an intelli­
gent examination for the fee he pays.

No man can get a high mark in one of these exam­
inations unless he has prepared himself for the test 
either by study or experience or both.

I am inclined to think the reason the banker’s opin­
ion is so often asked is because the public has confi­
dence in his judgment as well as confidence in his 
ability to keep his mouth shut and that he will not 
make any statement he cannot verify.

The average banker has learned this from experi­
ence, which we will all agree is the best teacher we 
can have.

Of all the professions, that of banking should have 
back of it thorough preparation, not only in technical 
knowledge, but the larger knowledge of when to give 
an opinion and when to remain silent. The successful 
banker of today is the one who bases his judgment on 
absolute knowledge and information.

Banking under such management has less guess­
work in it than medicine or surgery and we think of 
the latter as being an exact science.

To me the most attractive feature of the banking 
business is the opportunity for learning something 
every day. New situations arise daily, new laws are 
being passed in our legislatures and in congress at 
every session and we must keep up with the proces­
sion or be left behind.

I am reminded of the young lady who made the 
remark at a card party, “I don’t think there is much 
to this game of whist. W hy, I learned it in one 
evening.” She then proceeded to ask, “W hat’s 
trump ?” There are very few instances of such ability 
as this where such attainment could be gained in so 
short a time.

I feel safe in saying that it is only by reading all 
we can get hold of on the matters pertaining to our 
business that we can hope to keep up with our com­
petitors and it is a narrow man indeed who does not 
take pleasure and have some pride in knowing what 
other successful men have done and are doing in his 
line.

CONVENTION CALENDAR.
May 8-10—Ex. Council, A. B. A., New York. Briarcliff 
May 11-12—Reserve City Bnkrs., M ichigan.. . Detroit
May 11-12—Kansas ............. . . ............................... Salina
May 23-24— M isso u ri...................................... St. Louis
June 15-16—North D a k o ta ............ ........................ Minot
June 20-21—Iowa ...............................................W aterloo
June 22-23—M inneso ta .................................Minneapolis
June 28-29—South D a k o ta ............................Sioux Falls
August 8-9—W isconsin .......................................Madison
August 25-26—M on tan a .................................. Miles City
September 20-22—A. I. B., Ohio.....................Cincinnati
September 25-30—A. B. A., M issouri........Kansas City
September —I. B. A., O hio....................Cincinnati

—Farm Mortgage Bankers, Tenn.. .Memphis

Put adverti^inc 
before thouyanay 
at no extra coyt

Tell?
how

The new Highland Park State Bank, 
of Detroit, Michigan, opened its doors 
on March 1st and within twelve hours 
secured 6,766 depositors.
Consistent, well thought, carefully dis­
played advertising materially assisted 
this bank in securing this large num- 

.ber of new accounts.
Our new 32-page illustrated book “AD­
VERTISING THE BANK WITH 
SIGNS” pictures and describes the 
kind of advertising many banks are 
using to secure new depositors and ad­
ditional bank patronage. »

W r ite  for our n e w  
v a lu a b le  booklet

This book is of interest only to the 
banker who is after new depositors 
and additional bank patronage. Just 
drop us a line and in a couple of days 
your copy will be on its way to you. 
It is a book worth having, bankers tell 
us.

Ja$ . H .  M a tth e w ?  A.Co.
Forbes Field, Pittsburgh, Pa. 

“ Headquarters for Bronze Signs”

30 5

|2 35

40

50

60

25

s 45

55

65

Explanation; 
The middle col­
umn shows the 
time a person 
is expected to 
live whose age 
is that given in 
the side columns

BE YOUR OWN EXECUTOR
By arranging with us to pay your wife a 

definite monthly income for the remainder 
of her life, in event of your death.

The plan proposed guarantees that your 
wishes will be respected, and is not subject 
to change on account of changed financial 
conditions. An ideal method of providing 
for dependents. Details furnished upon re­
ceipt of your name, age, address and date of 
birth of proposed beneficiary.

B erksh ire  Life Ins. Co.
Pittsfield, Mass.

Inco rpo ra ted  1851

W . D . W Y M A N , P r e s i d e n t

W . S . W E L D , S u p t .  o f  A g e n c ie s

EMORY D. BREAM, Gen’l Agent 
715 Hippee Building 

DES MOMS, IOWA
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Com m unity Progress a Bank Asset
One of the greatest op­

portunities in the business 
life of the nation lies in 
practical co-operation of 
the country banks with 
the farmer in building ag­
riculture and the adven-

By Peter Radford
The growth and progress of any financial institution is 

dependent upon the community’s welfare—including its 
manufactured articles and its agricultural products. And 
the banker who is assisting to increase this wealth is 
creating an asset, from which he is bound to receive his 
share. In this article Mr. Radford pictures the value of 
co-operation between banker and farmer and emphasizes 
that the bank is a financial power house to the community.

ture is laden with greater possibilities than any forward 
movement now before the American public.

A few bankers have loaned money to farmers at a 
low rate of interest, and ofttimes without compensa­
tion, to buy blooded live stock, build silos, fertilize the 
land, secure better seed, hold their products for a 
better market price, etc. The banker in contributing 
toward improving the grade of live stock, the quality of 
the seed and the fertility of the soil, plants in the agri­
cultural life of the community a fountain of profit, that, 
like Tennyson’s brook, runs on and on forever.

The time was when money loaned on such a basis 
would severely test the sanity of the banker; such 
transactions would pain the directors like a blow in the 
face. A cashier who would 
dare to cast bread upon waters 
that did not return buttered 
side up in time for annual divi­
dends would have to give way 
to a more capable man. This 
does not necessarily mean that 
the bankers are getting any 
better or that the milk of 
human kindness is being im­
bibed more freely by our finan­
ciers. It indicates that the bankers are getting wiser, 
becoming more able financiers and the banking in­
dustry more competent. The vision of the builder is 
crowding out the spirt of the pawnbroker. A light has 
been turned on a new world of investment and no 
usurer ever received as large returns on the investment 
as these progressive bankers, who made loans to uplift 
industry. The bankers have always been liberal city 
builders, but they are now building agriculture.

It is refreshing in this strenuous commercial life to 
find so many dollars with souls. W hen a dollar is 
approached to perform a task that does not directly 
yield the highest rate of interest, we usually hear the 
rustle of the eagle’s wings as it soars upward; when a 
dollar is requested to return at the option of the

borrower, it usually ap­
peals to the Goddess of 
Liberty for its contrac­
tu a l  rights ; when a dollar 
is asked to expand in 
volume to suit the require­
ments of industry, it usu­

ally talks solemnly of its redeem er; but soul material 
has entered into the vaults of our banks and rate, time 
and volume have a new basis of reckoning insofar as 
the ability of some of the bankers permit them to co­
operate in promoting the business of farming;

These bankers are God Almighty’s noblemen. 
Heaven lent earth the spirit of these men and the 
angels will help them roll in place the cornerstones of 
empires. They are not philanthropists; they are wise 
bankers. The spirit of the builder has given them a 
new vision, and wisdom has visited upon them business 
foresight.

The cackle of the hen, the low of kine and the rustle 
of growing crops echo in every bank vault in the nation 

and the shrewd banker knows 
that he can more effectively in­
crease his deposits by putting 
blue blood in the veins of live 
stock, quality in the yield of the 
soil and value into agricultural 
products, than by business 
handshakes, overdrafts a n d  
gaudy calendars.

Taking the community into 
partnership with the bank, 

opening up a ledger account with progress, making 
thrift and enterprise stockholders and the prosperity 
of the country an asset to the bank, put behind it 
stability far more desirable than a letterhead bearing 
the names of all the distinguished citizens of the com­
munity. The bank is the financial power house of the 
community and blessed is the locality that has an up- 
to-date banker.

The Sheldon Savings Bank, Sheldon, Iowa, has a 
very interesting and valuable display of coins from the 
varieties which have been just struck off at the San 
Francisco mint in commemoration of the Panama 
Pacific Exposition.

“The cackle of the hen, the low of the kine 
and the rustle of growing crops echo in every 
bank vault in the nation and the shrewd banker 
knows that he can more effectively increase his 
deposits by putting blue blood in the veins of 
live stock; quality in the yield of the soil and 
value into agricultural products, than by busi­
ness handshakes, overdrafts and gaudy calen­
dars.”

JAS. P. M ARTIN, Vice-President 
F. E. GILL, Vice-President T . F. H ARRING TO N, President W . G. DUNKLE, Cashier 

R. NASH , A ss’t Cashier

CONTINENTAL NATIONAL BANK
Capital $100,000.00

SIOUX CITY, IOWA
Surplus $10,000.00

W e know  that our experience, kn ow led ge, ab ility , system , 
organization, modern m ethods and energy  w ould  w ork  great­
ly  to your benefit if you g ive  us the opportunity to serve  you.

T . F. H ARRING TO N  
J. P. MULHALL 
JAMES P. M ARTIN

DIRECTORS
M. KASS
F. E. GILL 
A. J. MORE

m . F. McD o w e l l
C. F. GREEN  
W . G. DUNKLE
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SOME DEPOSITS ACCORDING TO LAST CALL
BANK - TOWN DEPOSITS

IOWA
The First National, Armstrong......... ................. $ 235,505.59
The Burt National, B u r t.. . .............-..................  210,146.71
Cedar Rapids National, Cedar Rapids................  9,321,895.85
First National, Cherokee...................................... 1,081,322.79
City National, Clinton................................  2,971,083.44
First National, Coon Rapids................................ 304,607.84
City National, Council Bluffs.............................  1,130,112.63
First National, Davenport...................................  3,084,470.89
Iowa National, Davenport ............................   3,115,445.76
Des Moines National, Des Moines......... ............  8,623,888.37
Iowa National, Des Moines.............................. .. 10,918,534.21
Des Moines Savings, Des Moines.......................  2,721,336.69
Valley Savings Bank, Des Moines.....................  1,282,200.20
Valley National Bank, Des Moines.....................  3,360,080.71
First National, De W itt.......................................  444,345.52
Farmers & Citizens Savings, De W itt..............  686,909.88
Dubuque National, Dubuque ..............................  531,285.41
First National, Dubuque ....................................  2,209,558.34
Second National, Dubuque..................................  1,476,499.24
Dubuque Savings, Dubuque ................................  1,062,810.88
First National, Everly........................................ 290,112.82
Grundy County National, Grundy Center.......... 326,798.39
Grundy County Savings, Grundy Center.......... 227,474.90
First National, Guthrie Center...........................  623,769.58
First National, Lyons................  652,495.59
Lyons Savings, Lyons ................  1,334,760.48
First National and

First Trust & Savings, Marshalltown..........  1,883,633.78
National State, Mt. P leasant............................. 587,617.06
Second National, New Hampton.........................  782,558.37
Oskaloosa National, Oskaloosa........................... 647,668.61
Union Savings, Oskaloosa....................................  337,418.49
Iowa National, Ottumwa ......................' . ..........  1,053,704.67
Iowa Savings, Ottumwa ................... ................ 414,069.80
Ottumwa National, Ottumwa .....................   1,375,849.76
Wapello County Savings, Ottumwa.................... 486,202.41
Lyon County National, Rock Rapids....................  428,549.61
First National, Ruthven.......................  312,733.26
First National, Sheldon........................................ 1,063,928.49
First National, Sioux City..................................  7,949,040.61
Live Stock National, Sioux City................... 3,030,897.93
Security National, Sioux City............................. 4,796,916.30
Citizens National, Storm Lake...........................  626,799.66
First National, Toledo.........................................  889,981.04
Commercial National, Waterloo..........................  3,087,600.31

NEBRASKA
Farmers State, Adams.........................................  59,233.35
First National, Hastings ...................................   1,616,862.08
First Bank, Miller ....................................  125,247.91
First National, Omaha .......................................  15,511,827.12
Merchants National, Omaha....................... , . . . .  8,948,782.19
Omaha National, Omaha.................................... 16,093,760 90
U. S. National, Omaha.........................................  15,661,620.22
Live Stock National, Omaha................................  3,631,076.45
Stock Yards National, South Omaha..................  7,398*576.88
Banking House of F. Folda, Schuyler................  692,022.66
American Bank, Sidney.......................................  629,054.72
Saunders County National, Wahoo...................... 490,721.50
Nebraska State Savings, Wahoo.........................  214,200.50

MINNESOTA
First National, Brainerd ........    1,287,960.13
Fergus Falls National, Fergus Falls..................  1,119,936.60
Hancock National, Hancock.............................. ; 296,947.03
First & Security National, Minneapolis............. 64,601,470.87
Northwestern National, Minneapolis..................  47,178,893.52
Minnesota Loan and Trust Co , Minneapolis. . .  3,525,547.69
State Bank of Sleepy Eye, Sleepy Eye..............  536,275.76
Stock Yards National, South St. Paul............ .. 2,918,951.67

SOUTH DAKOTA
Citizens State, Colman .......................................  106,734.44
First National, Colman ..........    230,175.01
Citizens State, Irene ...........................................  233,819.00
First National, Midland ...................................... 95,441.82
First National, Oldham .......................................  133,810.35
Security National, Sioux Falls.............................  3,131,161.41
Sioux Falls Savings, Sioux Falls.........................  2,904,133.50

MISCELLANEOUS
First National, Carrington, N. D.............. ; ......... 513,855.28
First National, Grand Forks, N. D...................... 2,669,708.32
First National, Chicago .......................  157,925,895.21
Live Stock Exchange National, Chicago............. 14,441,983.33
National Bank of Republic, Chicago..................  29,779,602.97

Continental National, Indianapolis .................... 2,887,499.23
# Mechanics and Metals National, New York.. . .  179,360,285.43
* National Bank of Commerce, New York........... 273,440,589.72
Seaboard National, New Y o rk .........................   55,858,874.35
Bank of North America, Philadelphia...... . 23,298,729.23
First National, Philadelphia ............................... 33,476,659.76
Fourth Street National, Philadelphia................  62,635,289.20
National Bank of Commerce, St. L o u is ....----  49,558,117.70
Boatmen’s Bank, St. Louis..................................  16,471,851.37

BANKERS W IL L  LOAN CANADA $75,000,000.
A group of bankers headed by J. P. Morgan & Co. 

are negotiating with the government for the flotation 
of a new Canadian loan, according to a statement issued 
by the Morgan firm. The amount has not been finally 
determined, but it was intimated that it would be in 
the neighborhood of $75,000,000.

A Clever and Novel 
Advertising Idea

Patent Motion Mailing Folders
Real live, Direct Advertis­
ing— the classiest idea ever 
devised. Strong and snappy 
copy, written by clever mer­
chandise men. Four follow­
ups. Printed in two colors 
on both sides and die-cut. 
Must close out this D ept. 
Send for samplesand prices.

S . W ille n s  & Co. 
542 S. Dearborn St. Chicago

THE CHARACTER COMPANY

Get the Significance of 
These Facts

National Fidelity Life is the
—First and Only Company ever organized in Sioux City and 

its trade territory.
—Largest Company Ever Organized in Iowa.
—Nearly Six Hundred influential stockholders.
—Strongest Backed, and best formed Company in the 

Northwest.
—Has Every Penny of its authorized capital Paid Up in cash 

and deposited with the state—the Largest Similar De­
posit Ever Made in Iowa.

—More Conveniently Located for Bankers in this territory 
than any other insurance company.

—Easier Policy Contracts to sell—Greater Service to 
buyers.

—Double Indemnity, Total Disability, and other advan­
tages granted.

Ask for our local Bankers’ Gontract

National Fidelity Life Insurance Co. 
of Iowa

S io u x  C ity , U . S . A .

R A L P H  H . R IC E , President
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I  AN AMBIGUOUS LAW
C  On October 15, 1916, the Clayton Law will become effective and section eight is intended 
to forbid the so-called interlocking system of directing banks. This law, however, is but another 
example of where lawmakers have failed to secure the necessary information and expert tes­
timony in order to make the law clear and comprehensive. It seems strange that with a Con­
gress composed of men of supposedly high mental ability, that they would allow any law of 

Si any character to be passed, which was in any way ambiguous or uncertain in the language
S used, yet banks today, after having almost two years to study it over, are not able to decide

exactly what it means. One of the New York Banks in referring to the provisions of section^ 
eight, said: “By reason of the involved language and ambiguous terms used, bank officers and 
directors generally have found it difficult to learn the extent of the application of the section, 
andjn_a great many cases are today as much in the dark regarding their own position under 
the Jaw  as when it was enacted.” Inasmuch as there have been no direct judicial opinions on 

j|j the Clayton Law and inasmuch as none are looked for, until after the law goes into effect in
® October, bankers of the country will be forced to place their own construction on the law until
^  then.
|  A PROBLEM OF THE HOUR
I  «• There has been much discussion relative to what might happen financially if we were drawn

intoThe present European conflict. But of this much we are certain, that in case the 400,000 
men employed on the railways of the country were to quit work the wheels of business would 
be forced to stand still and the loss from a financial standpoint would probably be as great 

^  as that which war might cause. The trainmen are asking for a 25% increase in wages, which
^  would amount to $100,000,000 a year, and would be the equivalent of a 5% general advance

in the freight rates of the country. The question which the railways are trying to solve is 
^  whether or not, they can advance the wages of their highest paid employes—the trainmen and

the enginemen—without also advancing the pay of the others. To give a 25% advance to all 
ĵ j the employes of the railways would cost $332,000,000 a year, or $16.60 for every family in the

United States. And when it is remembered that the total net dividends paid by the railways 
of the United States in 1914 amounting to $339,000,000 according to the Interstate Commerce 
Commission, it will be seen that this would wipe out 97% of the dividends received by 600,000 

^  stockholders, as a return on their investment. To grant such a request would bankrupt the
railway system of the country. In 1914 35% of the railway stock paid no dividends. As 

^  the economic development and business progress of every community is absolutely depend-
^  ent upon the railways, this problem should have the serious thought and consideration of every
^  banker.

|  ABOLISH THE OFFICE
C. Since the Federal Reserve Law was enacted many bankers have discussed the advisabil- 

»  ity of abolishing the office of Comptroller of the Currency. Practically all of the duties which
»  heretofore have been executed by that office, are now under the supervision of the Federal
si Reserve Board and those bankers who are in favor of business methods being applied to govern-
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ment supervision are heartily in favor of abolishing the office of Comptroller. At a meeting 
of Group 6 of the Pennsylvania Bankers Association, in addition to passing a resolution pro­
testing against any movement on the part of the Federal Reserve Board to force member 
banks into the system of collecting through the Federal Reserve banks of the several districts 
unless arrangement can be made to allow a fair rate of exchange, they also made the statement, 
“ It is the judgment of this Group that the best interests of the banking community would be 
served by the abolishment of the office of the Comptroller of the Currency.” At a Group 
meeting in New York state, the president of one of the Buffalo banks said: “That with the 
inauguration of the Federal Reserve system, the office of the Comptroller of the Currency be­
came superfluous and that its continuance would be harmful, the reasons being found in the 
dual supervision and the divided responsibility, which must lead to conflict.” In addition to 
this, many of the recent rules and regulations, which the comptroller has forced upon National 
banks, have not only caused general disapproval, but have also indicated that the man in charge 
does not have the capacity or the judgment, to use the power of his office, as he should.

WORK
<1. Success in the banking business, as well as in any other line, depends on about nine-tenths 
hard work and one-tenth genius. The young men of today, who are entering the banking busi­
ness, have just as good chances, just as good opportunities and in many cases just as much 
ability to make good, as their fathers or their grandfathers had, but sometimes they lack in­
itiative and in too many cases, I am afraid, they have not placed the right estimate on hard 
work, as the essential element, for permanent success. A prominent banker in the middle 
west, who recently celebrated his 75 th birthday and is still actively interested in five banks, 
of which he is president, made the statement: “There are better opportunities today than in 
the days of my youth. The young man, who acquires the right sort of training and has the 
initiative and willingness to WORK should find success, but he must not be afraid to WORK.” 
The president of one of the largest banks in New York City said: “ I attribute most of my 
success in the banking world, to hard work, lots of it and good friends.” The testimony of 
such men as these, should give every young man courage in his effort to make a real success of 
the banking business. Remember that it is only once in a while that you find a genius or a 
wizard, in any line of business. There are a few prominent and outstanding financial 
geniuses in the United States today, but the real stability of the financial affairs of this nation 
rests on the common sense and good judgment of thousands of successful bankers, who have 
reached their present positions through honest effort and hard work. It has often been said 
that worry kills more people than work. Every banker has questions to be answered and prob­
lems to be solved, but in most cases honest, conscientious work and concentration upon the 
problem at hand will assist to find a solution more quickly than can be secured by constant 
worry. The man who has found joy in his work is indeed on the road to business hapiness. 
Work has carried young men from the bookkeeper’s desk to the president’s chair. Work has 
placed non-dividend paying institutions in the forefront of financial progress. Work will 
lift burdens, increase salaries, multiply dividends and beat genius in the long race every time. 
WORK.

“ A CASHIER’S CHECK”  For $2.00 is all th a t is required to  sê  
cure the monthly visits of the  Northwestern Banker for an entire 
year. Each issue contains from 56 to 64 pages of mighty inter­
esting m atter pertaining to  banks and banking interests in 
the territory covered by the  magazine. X t!
“ OCR CORRESPONDENTS” E v e r y  b a n k  in the -*«^8 
Northwest is  invited to  a place on this list. Send us 
item s of local interest, tell us about your bank and its 
growth, prospects, e tc ., also any other financial news of 
interest to  bankers in  your section. We are always 
glad to  hear from our friends.
“ SIGHT DRAFTS”  We always carry a  large “ Re­
serve” of good will and additional service, and will 
promptly honor d rafts made upon same by any bank.
This departm ent is for your special benefit. I t  may 
be made of very great benefit to  your bank. Do not 
fail to  avail yourself of its  privileges.
“ A CLEARING HOUSE”  Our columns are a clear­
ing house for all our readers. Express your views on any

topic of interest to  the banking fraternity  and subm it same for publi­
cation. You do no t have to  agree with us, or with anyone else. « 

We learn things by an interchange of ideas, and people w ith whom 
we disagree often prove valuable teachers. We shall be glad 

to  hear from you.
“ NO PROTEST”  Has ever been offered to  the state­
m ent th a t the field covered by the Northwestern Banker 
is the money-producing section of the American continent, 
rich in  hogs, cattle, corn, etc., and dotted with thou­
sands of prosperous banks, all doing a  good business, 
and the m ajority of them are readers of “The N orth­
western.”

“ SURPLUS AND UNDIVIDED PROFITS”  Increase 
very rapidly with those banks, whose advertisements 
appear regularly in  the columns of this magazine. 
Full information as to  rates and our special service 
will be promptly furnished on application. Your 
business solicited and appreciated. The “Banker”  

has been tw enty years in its  present field.

I

1 I
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Ford E. Hovey, formerly president of the Denver 
Union Stock Yards Bank, has been elected as a vice- 
president of the Stock Yards National Bank, of South 
Omaha, an'd commenced his active duties the first of 
this month. J. C. French is the other vice-president of 
the Stock Yards National Bank and has been respon­
sible in no small degree for its continued growth and 
development, which is making necessary an addition 
to its administrative staff.

$------- $---- — $
Austrian Banks are endeavoring to increase the na­

tional supply of gold and are opening special accounts, 
with persons depositing gold ornaments and jewelry, 
on which the rate of interest will be 1 per cent higher 
than the ordinary rate. The bank will hand over the 
gold objects to a state appraiser, who will ascertain the 
quantity of gold contained and inform the bank of its 
value. The bank will then issue a book crediting the 
owner with the appraised amount.

$------- $-------- $
Cedar Rapids National Bank, Cedar Rapids, Iowa, 

has gained over $1,000,000 in deposits since their state­
ment of March 4, 1915, when the deposits were $8,- 
315,000. On March 7, 1916, they had reached $9,323,- 
895.85, a record which ought to cause Kent Ferman to 
increase his usual good-natured smile by at least one 
inch. On the bank’s statement is this paragraph, “The 
fact that so many conservative bankers have selected 
the Cedar Rapids National Bank as a depositary for 
their reserves is significant.”

$--------$--- — $
The Tribjournew is the official organ issued once a 

year by the Sioux City Press Club. The Gridiron edi­
tion for 1916 has as its motto, “H it ’em with a brick.” 
Notice is contained in the editorial column that the 
Tribjournew will not knowingly print anything that 
savors the truth. Any subscriber who has any com­
plaints to make will please see the sergeant-at-arms. 
In the society columns the Gridiron dinner was de­
scribed, as follows: “The color scheme was green and 
red—green for safety first and red when it appeared 
that some of those present were using their knives too 
freely. Our nimble society reporter could not secure 
an accurate description of all the beautiful toilets worn,

but one of the most striking was that of John J. Large, 
president of the F irst National Bank, who wore his 
beautiful tortoise shell glasses with vest buttons to 
match.”

Chase National Bank, of New York, at the close of 
business March 7, 1916, had total deposits of $244,635,- 
765.53, of which individual deposits amounted to $94,- 
803,304.33 and bank deposits amounted to $149,832,- 
461.20.

$---— $----------$
S. L. Frazier, vice-president of ,the First National 

Bank of Verndale, Minn., in a recent letter from Los 
Angeles, says: “For the present I am so tarnation
busy doing nothing and burning up the roads, in that 
new seven-passenger, six-cylinder, fifty-five-horse- 
power, 130-inch wheel base Buick, that I have no time 
for anything else.” He did take time, however, to put 
in a boost for Minnesota, by saying that, “they had the 
greatest flouring mills, the richest iron mines, the 
biggest school fund and the most wonderful fishing 
grounds of any state in the union.”

E. B. Wilson, manager of the advertising department 
of the Bankers T rust Company of New York, has re­
cently issued a catalog showing advertising designs 
and plans to be used in connection with A. B. A. 
checks. All of the advertising designs, cuts and copy 
are furnished free to banks issuing A. B. A. checks and 
certainly no better or more effective co-operation could 
be desired than that which is being furnished by Mr. 
Wilson.

$--------$--------$
The Hanover National Bank of New York, according 

to their statement of March 7, 1916, had deposits of 
$169,995,413.17, of which $109,509,808.70 was due to 
banks and bankers. The total resources of the bank 
were $190,534,220.19.

A $43,000,000 bank check drawn to the order of the 
Guaranty Trust Company of New York passed 
through the New York Clearing House recently. As 
far as can be learned, this is the largest bank check 
that has ever passed through a clearing house in the
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United States. This check was drawn in payment for 
the issue of Midvale Steel & Ordinance Company 5 
per cent convertible bonds, which were recently sold 
by the syndicate headed by Lee, Higginson & Com­
pany, the Guaranty T rust Company and the National 
City Bank. At the same time the New York Clearing 
House Association reported a credit balance in favor of 
the Guaranty T rust Company of New York of $39,- 
279,235.38. W ith but one exception this is the largest 
credit balance in favor of any banking institution ever 
reported by the New York Clearing House Association. 
The only other larger credit on record was for $39,- 
597,421.89 in October, 1915, in favor of the National 
Bank of Commerce.

$— -----$--------- $
Parley Sheldon, president of the Story County Bank, 

Ames, Iowa, and for many years mayor of the city, was 
recently renominated to fill that position for another 
term. Mr. Sheldon has had much to do with the busi­
ness and financial development of the city and has al­
ways been a leading factor in every undertaking that 
stood for community betterment.

$-------- $---------$
E. B. Wilson, for some time a state bank examiner

for Iowa under Auditor F. S. Shaw, is to be the head of
a new bank, which is to be organized in Des Moines. 
It is understood that Mr. Wilson is associated with 
some well-known Des Moines capitalists in the project. 

$---------$--------- $
The Mechanics and Metals National Bank of New 

York City has issued a very timely and interesting 
pamphlet entitled, “The Bank Director and the Clay­
ton Law,” which gives an analysis of the provisions of

Guaranty Service
XIX

War Tax Law Information

The Federal War Tax Law of 
1914, which expired by limita­
tion on December 31, 1915, has 
been extended by Congress to 
December 31, 1916.

We have just published a 
revised edition of our alphabeti­
cal synopsis of this law as it 
now stands, and those desiring 
copies may secure them by 
addressing a request to our 
Department of Publications.

Ask for Booklet N-149

Guaranty Trust Company 
of New York

Capital and Surplus -  - $ 40,000,000
Resources, more than 400,000,000

THE SAN DIEGO SAVINGS BANK

DESIGNED AND EXECUTED BY TH E

WEARY AND ALFORD COMPANY
1907 Michigan Boulevard, Chicago

BANK BUILDINGS AND EQUIPMENT
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CORN EXCHANGE 
NATIONAL BANK

OF CHICAGO
C a p ita l...................... $ 3,000,000
S urp lu s....................... 5,000,000
Undivided Profits . . 1,500,000
D e p o s it s ..................  60,000,000

O FFIC E R S
E R N E S T  A. H AM ILL, P resid en t  

CH ARLES L. HUTCH INSO N, V ic e -P r esid en t  
CHAUNCEY J . B L A IR , V ic e -P r e sid e n t  

D . A . MOULTON, V ic e -P r e sid e n t  
B . C. SAMMONS, V ic e -P r e sid e n t  
F R A N K  W . SM ITH, S ecreta ry  
J. E D W A R D  M AASS, C ashier  

JAM ES G. W A K E F IE L D , A s s is ta n t  C ash ier  
L E W IS E . GARY, A s s is ta n t  C ashier  

E D W A R D  F . SCH O ENECK , A ss is ta n t  C ashier

D IRECTO R S
CH ARLES H . W A C K E R  M ARTIN A . RYERSON

CH AUNCEY J . B L A IR
E D W A R D  B . B U T L E R  CH ARLES H . H U L B U R D
BE N JA M IN  C A R P E N T E R  CLYDE M. CARR
W ATSON F . B L A IR  E D W IN  G. FOR EM AN

CH ARLES L. H UTCHINSON  
E D W A R D  A. SH E D D  E R N E S T  A. HAM ILL

F o r e ig n  E x c h a n g e  L e tte r s  o f  C redit C able T r a n sfe rs

Our fa c il it ie s  fo r  h a n d lin g  th e  a cco u n ts  o f  N orth ­
w e s te r n  B a n k ers  a re  u n ex ce lled .

that section of the law which forbids the interlocking 
of bank directorates. They will be glad to send you a 
copy.

$-----$ ------ $
John D. Rockefeller sixty years ago went to work 

in Cleveland as an assistant bookkeeper, and for the 
first three months received only $50 as his wages. 
“John D.” hasn’t done so bad considering his start.

$--------$-------$
W ill W ayman, secretary of the Kansas Bankers As­

sociation, has issued their program for the seventh an­
nual convention, which is to be held in Topeka, Kan., 
April 18th and 19th. Among others, addresses will be 
given by A rthur Capper, governor of Kansas, and W. 
F. Benson, bank commissioner of Kansas. Plenty of 
entertainment has been provided, including theater 
parties and automobile rides, and everyone who attends 
is assured of the best time possible.

$— ----- $--------- $
W ill A. Lane, cashier of the F irst National Bank, 

Indianola, Iowa, is receiving the endorsement from 
numerous members of Group 6, who are anxious to see 
him elected as secretary when the group meets at 
Ames, on May 18th. Mr. Lane will make an active, 
efficient officer who will handle the duties of secretary 
in an able manner.

$--------$------- $
The Bank of North America, Philadelphia, Pa., had 

deposits on the date of the last call amounting to over 
$23,000,000. This is a very substantial increase, as 
their deposits were recently at the $13,000,000 mark. 
Samuel D. Jordan, who for many years has served the 
bank so efficiently as cashier, has been elected as a vice- 
president and E. S. Kromer has been chosen as cashier 
to fill his place. C. A. M cllhenny has been added to the 
list of assistant cashiers.

$---- — $-------- $
E. T. Kearney, president of the Mid-W est Bank, 

Sioux City, Iowa, opened his bank on March 11, 1912, 
and since that time has secured deposits of $416,858.09. 
He has catered especially to the business of the farm­
ers and has been a strong believer in the use of adver­
tising space. In a recent article concerning his bank, 
it said, “He is favored with many clients from away, 
receiving a deposit of $5,035 from 150 miles above St. 
Paul, and each mail bringing inquiries from points 
sometimes far away. Mr. Kearney ascribes the success 
of his bank to three po in ts: Advertising, giving good 
services, pledging his all back of each deposit, and 
making good in all his promises.”

$-------- $-------- $
The Live Stock Exchange National Bank of Chicago 

have issued their Live Stock Year Book for 1915, which 
contains much valuable information to every stockman, 
farmer and banker. M. A. Traylor, president of the 
bank, in his foreword on “Successful Stockmen” said: 
“The successful stockman studies his situation, adapts 
himself and his work to changing conditions without 
switching recklessly from one thing to another, and 
above all he hustles wisely while others idly wait.”

$-------$ ------ -$
B. S. Alnutt, formerly cashier of the Muscatine State 

Bank, Muscatine, Iowa, is now a real booster for the 
City National Bank of Evansville, Ind., of which insti­
tution he has been cashier for some time. In their 
last statement of March 7th, the bank had deposits of 
$4,100,000, a capital stock of $350,000 and surplus and 
undivided profits of $411,000. I t is to be expected, of
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Your customers, too, can have a big increase in 
their business by using the same plan. Here 
is  what they write us.

January 11, 1916.
Brenard Mfg. Co.

Iowa City, Iowa.
Gentlemen:

The Trade Extension Campaign conducted by you in my store 
proved to be the largest, most successful and most satisfactory 
advertising campaign ever conducted by any druggist in Saratoga 
County.

Your special sale features are wonders. Every one produced 
pleasing results.

I sold on these special sale days all goods at regular price, when 
my competitor and the General Stores would cut the price anywhere 
from 15 to 33%  per cent and still I sold out completely many times, 
and had to keep rush orders constantly going forward to the 
wholesale house.

I bought a large order of matches and put them on during my 
special sale’s days, and I actually sold $112.00 worth of matches at 
5 cents a box on that day.

I am so well pleased that I am today giving your Mr. Eastman 
a reorder for a larger deal.

This letter may perhaps be unusual, but I just wanted you to know 
you can use this letter to advantage, you are at perfect liberty to do so.

I turned my stock during my first plan about seven times over. That
Yours

The Service You Can 
Render as a Banker

As a banker you are a business 
counselor to the people of your 
community.

Should a merchant customer of 
yours come to you wanting to 
know what he could do to raise 
a lot of ready cash quick to meet 
some obligation, what would you 
suggest to him?

We recommend th a t you sug­
gest the Brenard Trade Extension 
Campaign to him.

In one day Geo. Gaber’s cash 
receipts were $3,308.49.

J. A. Hal berg took in $2,347.82 
cash in one day.

A. M. Foster’s cash receipts 
were $2,021.00 in one day.

The Farmers’ Co-operative 
Store took in $2,002.00 cash in 
one day.

Now we are explaining this 
system to you th a t you may be in 
a position to intelligently suggest 
to some of your merchant cus- 
tomérs a way to raise ready cash 
when circumstances demand it.

how well I had done and if

is going some, 
very truly,

A. G. GILM ORE.
If any of your customers want to put on a clean, dignified business-building plan that will make 

friends for their store, without any chance of it ever making enemies, advise them to drop us a 
line and we will be glad to give them full and complete information.

Brenard Mfg. Co., Iowa City, la.
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A T L A N T I C  N A T I O N A L  B A N K
OF THE CITY OF NEW YORK
Organized 1829; N ationalized 1865 .

Capital Stock....................
Surplus and Undivided Profits

$1,000,000.00
7 5 0 , 0 0 0 . 0 0

HERMAN D. KOUNTZE, 
P r e s id e n t

GILBERT H. JOHNSON, 
Vice-President

OFFICERS 
PHINEAS C. LOUNSBURY, 

C h a irm a n  o f  th e  B o a rd  
EDWARD K. CHERR1LL.

Vice-President 
EDW ARD V. GAMBIER, 

Vice-President 
FRANK E. ANDRUSS, 

Cashier

KIMBALL C. ATWOOD, 
Vice-President

W ILLIAM  F. FITZSIMMONS. 
Assistant Cashier

We Solicit D eposit Accounts Irom  B anks, B ankers, T rust C om panies, C orporations, F irm s and  Indiv iduals

Attractive F ixtures are a

BANK’S B e s t  ASSET
Then Why N ot Get "Ehrlich” Fix- 
tures and Increase Your Business?

If You so Desire W e  W ill Help You 
Design Them. W rite Us Today.

H. EHRLICH & SONS MFG. CO.
ST. JOSEPH, MO.

JESSE E . COLE COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

AUDITS, SPECIAL INVESTIGATIONS AND 
FINANCIAL REPORTS MADE FOR BANKS, 

INDIVIDUALS AND CORPORATIONS

S u ite  412 S ecu r itie s  B u ild in g

DES MOINES, IOWA

course, that from now on the deposits will continue to 
increase, because Mr. Alnutt knows how to go after 
business and not only get it, but hold it.

$-------- $— — $
C. B. Mills, vice-president of the Scandinavian-Amer- 

ican National Bank, Minneapolis, in a recent communi­
cation, said: “My son Carl and I have just been look­
ing over the March issue of The Northwestern Banker 
together, and compliment you on the general good ap­
pearance of the magazine. Business remains good with 
us. Deposits a year ago were a shade over $6,000,000 
and they are now more than $12,250,000.” Such a rec­
ord surely reflects credit upon Mr. Mills and the other 
officers of their fast growing institution.

The Le Febure Ledger Company, of Cedar Rapids, 
Iowa, has many salesmen of ability and energy, who 
are calling on the banks, in connection with their 
X-Ray line of posting machine ledgers, which have 
proved so effective and efficient, but of all the salesmen 
from Deets to Button, perhaps no name attracts quite 
as much attention as does that of R. Rudolph Boozer. 
Ordinarily, it would not be expected that a young man 
with such a name could sell so many banks, located in 
a dry territory, but nevertheless he does. Furthermore, 
the company knows how to get advertising value out 
of his name, and printed on the blotter which he uses 
with his mail is the following paragraph, which was 
written by the general manager : “This Mr. Boozer is 
the ‘only one’ on our sales force. He has been a 
Boozer since 1886, the year he was ushered into this 
mundane sphere at Johnstown, Pa. He has succeeded 
in changing a women’s name, but has made no effort to 
change his own. Instead, he has added (to date) three 
more Boozers to the Iowa population. You’ll like Mr. 
Boozer—you will find him a ‘very much in earnest’ 
young business man—a salesman who knows his own 
line and who presents his proposition with due consid­
eration for the ‘other fellow’—the man who does the 
buying.”,

$--------$--------$
George Woodruff, president of the Illinois Bankers 

Association, has inaugurated a plan to secure by a ref­
erendum vote the opinions of the members of the Asso­
ciation on various subjects. The first one on which a 
vote is now being secured is that of national prepared­
ness. A return post card was enclosed, with the last 
Bulletin issued by the Association, on which three 
questions are asked, as follows : “Do you believe our 
navy should be enlarged and strengthened? Do you
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The Bank of Direct Service

Over
1,000 Direct 
Connections. 
Try Us!

First National 
iBank d Omaha

The 
Oldest 

National Bank 
in Nebraska

Capital and Surplus $1,500,000

believe our army should be enlarged and strengthened? 
In adopting any plan for army and navy enlargement, 
do you believe congress should be guided by the recom­
mendations of our army and navy officers, who are 
experts on the subject of army and navy matters?

?-------$--------$
Quite frequently articles and editorials are reprinted 

in other financial journals which have originally been 
published in The Northwestern Banker, and of course 
there is no objection to this so long as credit is given. 
But it now appears that a classified advertisement con­
tained so much literary merit that “B. L. T .” made use 
of one recently in his column in The Chicago Tribune 
entitled “A Line O’ Type or Two.” Thanks for the 
courtesy.

$-------$--------$
Arthur Reynolds, vice-president of the Continental 

& Commercial National Bank, Chicago, believes that 
the war will not be ended for at least another year. 
“They have spent at least forty billions of dollars over 
there now and it would seem that they would be com­
pelled to quit from sheer financial exhaustion. But 
history has shown us that a nation can continue at war 
for an entire year after financial exhaustion or seeming 
exhaustion. That Europe is approaching strained 
financial circumstances is evidenced by the fact that 
American loans are being talked of in financial circles. 
The move is just starting and I expect to see the Euro­
pean nations get some American money. But they will 
get it only on the American securities they now hold- 
And they hold about three billion dollars’ worth of 
American credit. Their borrowing will improve the 
financial situation in this country. The financial situa­
tion is becoming brighter. There is an increased de­
mand for money and as a result the interest rates are 
becoming firmer.”

$--------$ - ------$
H arry T. Blackburn, cashier of the Iowa National 

Bank, Des Moines, and president of the State Associa­
tion, had the leading events of his life “illustrated” in 
a Des Moines daily paper-recently. The article said: 
“H arry T. Blackburn would rather hunt than count 
money, and during the open season he can be found 
tramping through the mud along the Skunk or Coon 
rivers oftener than at the bank. He is now; planning 
on a hunting trip to Mexico with H. S. Butler, vice- 
president of the bank. Years ago little H arry Black­
burn sold The Iowa State Register after school hours. 
He was a bug for monopoly, getting the exclusive con­
cession of carrying water and selling newspapers to the

THE SEGURITY TRUST 
AND SAVINGS BANK

FORT DODGE, IOWA
T h e  M ost R apidly G row ing  B anking - 
Institu tion  in N orthw estern  Iowa.

C O L L EC T IO N S receive personal attention  of an officer of 
this bank.

GAPITAL $75,000.00
E. G. LA R SO N , Pres. BEN  P. L A R SO N , Cashier
W . F. C A R V ER , V .-Pres. G. P. A L LA R D , Asst. Cashier

“Checks are 
money”

S AF ETY

Check Protection
The sure and safe means of check pro­

tection is by National Safety Paper. It is 
easy, too—no extra labor or care required- 
no punching, stamping or cutting. Noth­
ing to get out of order.

It is the simplest and most thorough 
protection for banks, their employees and 
their customers.

A sk  y o u r  p r in te r ,  s t a t io n e r  o r  li th o g rra p h e r  
fo r  c h e c k s  on  N a t io n a l  S a fe ty  p a p e r , o r  w r i te  
u s  fo r  sa m p le s .

George La Monte & Son
Founded 1871

35 Nassau Street New York
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R em ington T yp ew riter
w ith  W ahl Adding and Subtracting 
M echanism. The typew riter  lor 

ALL Bank w ork.
Remington Typewriter Company, Inc.

327 Broadway, New York City

ommendations of our army and navy officers, who are 
experts on the subject of army and navy m atters?”

$--------- $--------- $
State Senator Charles H. Thomas, of Kent, Iowa, has 

announced his candidacy for the office of State Treas­
urer. Mr. Kent was author of the Iowa Blue Sky Law, 
as well as numerous other important legislative bills. 
He is a senior member of the Thomas Hardware Com­
pany, one of the largest and most successful in southern 
Iowa and also vice-president and active manager of the 
Kent Savings Bank and as a Crestón paper says, “Is 
a broadminded business man of proven ability, who 
would honor the office he seeks.”

$--------$--------$
“LONG W H IT E ” MAY SOON REPLA C E “LONG 

GREEN.”
The “long white” may soon replace the “long green,” 

according to Joseph Chapman, vice-president of The 
Northwestern National Bank, Minneapolis, who says 
that American bank notes and postage stamps may 
soon be printed on white paper.

“Fast dyes with which currency and stamps are 
printed are getting scarcer and scarcer,- and as yet 
Uncle Sam has found no way of manufacturing a sub­
stitute for the German product. If no remedy is found, 
bank notes and postage stamps will have to be printed 
on white paper.”

F. B. Myers, of Duluth, Minn., has disposed of his 
interests in the F irst National Bank of Biwabik, Minn. 
Dr. C. W . Bray was elected as president of the Biwabik 
bank to succeed Mr. Myers.

W. A. HEATH, Ch. of the Board 

M. A. TRAYLOR, President 

S. T. KIDDOO, Vice Pres.

G. F. EMERY, Cashier 

A. W. AXTELL, Asst. Cashier

H. E. HERRICK, Asst. Cashier 

L. L. HOBBS, Asst. Cashier

LIVE STOCK COMMUNITIES ARE 
PROSPEROUS COMMUNITIES

LET US HELP YOU TO PROMOTE THE 
LIVE STOCK INDUSTRY IN YOUR COMMUNITY

WRITE FOR PARTICULARS

The Live Stock National Bank
OF CHICAGO
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SI » E t - F I O R W S
FORTY-FIVE Y E A R S  S P E C IA L IS T S  IN BANK  

INTERIORS
CHARLES CITY, IOWA.'

These Bankers Tell
H ow  N ew  Q uarters In­

creased Their Deposits

19

H UNDREDS OF BANKERS in this territory are planning 
new banking quarters—five times more than in any 
previous season. This is the result of much thought 

and investigation. Each of these hundreds has asked the 
question, “Does it pay?” The experience of those who al­
ready have taken this step shows that it does pay, and pays 
in more ways than one. Here are two specific cases. There 
are hundreds like them, and many names on the next page 
for your reference.

12% a Year
O NE BANK HAS deposits of five million. 

It has been a MODERN bank four years. 
It is attractive, dignified, impressive, 

inviting. And each year of the last four, de­
posits have increased 12%, which these bank­
ers attribute principally to their attractive 
quarters.

Something had to cause that increase. The 
location is the same-—the community is the 
same—the officers are the same—the service 
rendered is the same—but one thing is 
changed, the APPEARANCE of the bank.

The first vice-president says this: “People
come inside this handsome bank every day who 
never entered before. They seem impressed 
with the beautiful, dignified appearance. Some 
mention they didn’t know there was so fine a 
bank in this city. Some, after being shown 
through, have deliberately withdrawn their 
accounts from other banks and opened their 
accounts with this bank—due entirely to its 
appearance.”

As this vice-president says, his bank LOOKS, 
SUCCESSFUL—it looks safe, secure, efficient. 
And people naturally prefer to do business with 
that kind of institution.

In addition to the 12% yearly deposit in­
crease, which has paid the entire expense, this 
bank is a pleasant place in which to work. 
Working facilities and conditions are ideal. 
Employes have become more efficient. The 
same number have been able to turn out more 
work—to handle increased business—to wait 
on a greater number of customers, than was 
possible before. You may have this bank’s 
name on request.

Th is Ban k
has deposits of three-quarters of a million. It 
is in a town of five thousand. A new building 
was erected five years ago, with a modern 
banking interior. They have found it very ef­
fective advertising. The building and the in­
terior appearance reflect the character of this 
institution. Deposits have increased contin­
uously for the five years.

Incidents like this have convinced them of 
its effect on deposits: A farmer from a neigh­
boring town came in one day. He explained to 
the cashier that he had merely come in to see 
if the building looked as attractive on the in­
side as it had from without. This farmer was 
shown through the bank, and later, in the pri­
vate office, he pulled out a roll of five hundred 
dollars in bills, which he deposited. He re­
marked that he had not thought of making a 
deposit when he entered, but this bank looked 
better than any in his town.

There can be no question about modern 
quarters paying. The best way to judge is to 
ask the banker who already has remodeled. 
Many such bankers are listed on the next page.

It Pays
A modern interior will pay you in many 

ways. It will pay through increased deposits. 
In two years it should pay for itself. It will 
pay in greater efficiency. It will pay by sup­
plying more pleasant surroundings. It will 
pay by giving customers an inviting place in 
which to transact business. It will pay in ad­
vertising value. It will pay in greater influ­
ence, prestige, confidence.

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIM
S e e  a l s o  f o l l o w i n g ;  t h r e e  p a g e s .

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



T S H F T R - 1T
FORTY-FIVE Y E A R S  S  

INTEf

I Your Bank Interior Can Be Ma«

FIRST STATE BANK, NASHUA, IOWA.
Since th is  in te r io r  w as completed, four years ago, D EPO SITS HAVE ALMOST 
DOUBLED, jum ping, from  $220,000 to $380,000. The officers of th is  bank con­
sider th is  a  MOST REMARKABLE increase in  view of local conditions. B anks 
in  the  five surrounding  tow ns pay 5% in terest. T his bank pays bu t 4% . M any 
of the  largest and m ost profitable accounts have been a ttra c te d  to these o ther 
tow ns by the  add itional in terest. The N ashua banks would have considered 
them selves fo rtu n a te  to  have held th e ir  own aga in s t th is  com petition. Yet, de­
posits here have grown steadily  and  rapidly, due principally , these bankers 
claim ,, to  th e ir  a ttra c tiv e  Fisher-M orris in terio rs.

COMMERCIAL STATE SAVINGS BANK, NASHUA, IOWA.
There a re . bu t two banks in  N ashua. B oth have Fisher-M orris in terio rs . H ere 
is ano th er example of a modern, a ttrac tiv e , w ell-arranged, yet inexpensive in ­
terio r. T his bank pays bu t 4% , th u s  having th e  same com petition as the  F irs t  
S ta te  Bank of N ashua. T his bank’s deposits, despite th is  in te re s t com petition 
from  surrounding  towns, have shown a steady increase since th e ir  in te r io r  w as 
completed. Deposits a re  now $380,000. They had expected a  decrease, owing 
to  the  in te re s t com petition, and  a ttr ib u te  th e ir  increase entirely  to  th e ir a t ­
trac tive , dignified in terio r.

HERE ARE A FEW  BANKS WHICH HAVE 
FISHER - MORRIS MODERN INTERIORS.

W e w a n t  y o u  to  k n o w  a t  f i r s t  h a n d , if  y o u  c a re  to  in v e s tig a te ,  j u s t  
w h a t  q u a l i ty  o f w o rk  o u r  g r e a t  o r g a n iz a t io n  is  c a p a b le .

T h e se  b a n k e r s  in v e s t ig a te d  o u r  o rg a n iz a t io n  b e fo re  p la c in g  
th e i r  c o n t r a c ts  w i th  u s. A sk  th e s e  b a n k e r s  y o u r s e lf— le a r n  a t  f i r s t  h a n d  
j u s t  w h a t  F is h e r - M o r r is  h a s  a c c o m p lish e d  fo r  th e s e  b a n k s ,— a n d  w h a t  
o u r  e x p e r ie n c e d , s p e c ia l iz in g  o r g a n iz a t io n  c a n  do fo r  you . L e a rn  fo r  
y o u r s e l f - w h y  m o re  th a n  th r e e  th o u s a n d  b a n k s  h a v e  c h o se n  F i s h e r -  
M o rr is  to  h a n d le  th e i r  w o rk — a n d  w h y  w e  s a y  t h a t  m o re  th a n  three 
thousand banks have placed the stamp of approval on our Service.

F o llo w in g  is  a  p a r t i a l  l i s t  o f b a n k s , w h ic h  w e  h a v e  m o d e rn iz e d  d u r ­
in g  th e  p a s t  tw o  y e a r s :

F arm ers Loan & T ru s t Co., W inona, _Minn. 
Tillam ook City Bank, Tillamook, Ariz. 
A lbert Lea S ta te  Bank, A lbert Lea, Minn. 
Security ' Savings Bank, Boone, la .
German S ta te  Bank, Douglas, Minn.
F irs t  N ational Bank, M arathon, la .
Union S ta te  Bank, Richland, la .
F arm ers S ta te  Bank, Lengby, Minn. 
M oorland Savings Bank, Moorland, la .

Slifer S ta te  Bank, Slifer, la .
Farm ers S ta te  Bank, Minong, Wis. 
M aynard Savings Bank, M aynard, la . 
Andrew Jensen, Minden, Néb.
T hor Savings Bank, Thor, la .
F irs t  S ta te  Bank, L ivingston, Mont. 
D allas County Bank, M inburn, la . 
Udell Savings Bank, Udell, la . 
Delaw are County B an k ,’D elaware, la .

YOUR DEPOSIT INCREAS 
When we say that every bank we have1 
more than three thousand of them— havt 
deposits, we do not refer to the natural 
March first. We have completed hundrec 
deposits during fall and winter have ris< 
preceding spring—practically in every ins 
permanent, continuous, lasting. A Fishei 
appearance after many years. In other ' 
years ago still look as new as if they ha< 
investigate this point, we supply you a Ms 
years ago.

W. A. CLARK &  BROTHERS, 
H ere is the  endorsem ent of a bank whf 
“W ith reference to  bank fixtures furn; 
C harles City, Iowa, we beg to s ta te  t l  
in  every way sa tis fac to ry .” We are  su 
you secure F isher-M orris fixtures and st

WAVERLY SAVINGS Rji 
I t  is doubtful w hether there  is a  finer, 
in  th e  en tire  U nited  S tates, for i ts  size,, 
shows you w h at F isher-M orris years d 
accom plish when the  very best and fii 
g raph  shows b u t p a r t of th e  lobby. T 
con trac t fo r th e  complete in te rio r  was 
increased abnorm ally since these quarte 
daily  bringing in  th e ir  friends, proudl; 
T here is  an  in te restin g  sto ry  connected 
we w ill be glad to send you on inquiry

F arm ers S ta te  Bank, A lm ulund, M inn. 
Shellsburg Savings Bank, Shellsburg, la . 
F arm ers Savings Bank, P rinceton, la . 
B ank of E stherville, E stherville , la .
S ta te  Savings Bank, Quasqueton, la . 
F arm ers Savings Bank, L arch  wood, la . 
Arizona C entral Bank, F lagstaff, Ariz. 
F irs t  S ta te  Bank, Denhoff, N. D.
Citizens Savings Bank, Webb, la .

See preceding page.
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le Just As Handsome As These
|E W ILL BE PERMANENT.

designed, remodeled and modernized— 
so far as we know, had an increase in 

increase that comes to every bank about 
Is of banks in the late summer, and their 
in above those of the high period of the 
Stance. Moreover, this increase is always 
[•-Morris interior retains its new and fresh 
/ords, interiors we completed five to ten 
just been finished. Should you care to 
of names of banks completed this many

BANKERS, BUTTE, MONTANA, 
tch has in sta lled  Fisher-M orris f ix tu re s : 
tshed us by F isher-M orris Company of 
Key are  very handsom e, convenient and  
Ire th a t  you will say the  sam e th ing , if  
frvice.

INK, WAVERLY, IOWA, 
more a ttrac tiv e , b e tte r designed bank 

th a n  the W averly Savings Bank. This 
If specializing in  banking in te rio rs  can 
Je st to  be had is desired. T his photo- 
[his is  an  en tire  new building, and the 
> given to  Fisher-M orris. Deposits have 

Jirs have been occupied. D epositors are  
Bp show ing them  th rough  “MY BANK.” 
¡w ith  the  experience of th is  bank, which

F arm ers & M erchants Bank, Iroquois, S. D. 
Colo Savings Bank, Colo, la .
C ity N ational Bank, H uron, S. D.
F arm ers N a t’l Bank, New Richland, Minn. 
F irs t  S ta te  Bank, P ine River, Minn. 
Chisholm S ta te  Bank, Chisholm, Minn. 
Cerro Gordo S ta te  Bank, Clear Lake, la . 
P ete r Lamp, M apleton, la .
Bank of Los Gatos, Los Gatos, Cal.

FIRST NATIONAL BANK, ROCK RAPIDS, IOWA.
M ost bankers in  th is  p a r t  of the  country know Charles Shade, p residen t of the  
F irs t  N ational Bank of Rock Rapids, and form erly presiden t of the Iowa B ank­
ers Association. W hen Mr. Shade decided to  modernize h is bank, he called on 
Fisher-M orris for superior skill and experience to  carry  oh t h is ideas. Mr. 
Shade now has one of the  finest banks in  h is section of th e  sta te , of which he 
is ju s tly  proud. He is especially pleased w ith  the  arrangem ent of h is in terio r. 
Fisher-M orris expert designers worked Mr. Shade’s ideas in to  a practical, useful, 
handy, convenient arrangem ent— and as Mr. Shade w ill no doubt te ll you, in  
a  . practical, eflicient m anner. Like a ll the  rest, th is  bank has shown a  nice 
increase in deposits.

FARMERS AND MERCHANTS SAVINGS BANK, HARLAN, IOWA. 
This bank furnishes still a  different idea of Fisher-M orris years of accum ulated 
knowledge of p rac tica l bank arrangem ent. A novel idea in  connection w ith  th is  
bank is the  d irec to rs’ room, which overlooks the  lobby from  th e  rea r  mezzanine 
noor. Note the  general a ir  of refined, a ttra c tiv e  d ignity  in  th is  lobby. A 
* isher-M orris in te r io r  w ill make your bank ju s t  as a ttrac tiv e , fu rn ish  you a  
more p leasant, inv iting  place to  work in, reflect the  dignity, sa fe ty  and security  
of your in stitu tio n , and  perm anently  increase your deposits ju s t  as th is  and  
thousands of o ther F isher-M orris in te rio rs  have done. You are handicapped 
w ithou t it.

F irs t  N ational Bank, Alden, Minn.
S ta te  B ank of A lta, A lta, la .
G. L. Hope, Hamberg, N. D.
F irs t  N ational Bank, Emmons, Minn.
F irs t N ational Bank, Dayton, la .
W. A. C lark & Bro., B utte , M ont.
Enola S ta te  Bank, Enola, la .
F irs t  N ational Bank, Coleman, S. D. 
F arm ers S ta te  Bank, Jesup, la .
S ta te  N ational Bank, Iow a Falls, la . 
F arm ers S ta te  Bank, L arrabee, la .
W averly Savings Bank, W averly, la . 
L y tton  Savings Bank, Lytton , la .
F irs t  N ational Bank, Rock Rapids, la . 
F arm ers S ta te  Bank, W ayland, la .
Home S ta te  Bank, Royal, la .
F arm ers T r. & Sav. Bank, Charles City, la  
F irs t  F arm ers Bank, W aterville, la .
Lyon Co. N ational Bank, Rock Rapids, I&.

F arm ers Savings Bank, Swedesburg, la . 
F arm ers Savings Bank, Vincent, la . 
Germ an-Am erican Sav. Bank, Le M ars, la . 
H ansell Savings Bank, Hansell, la .
F ir s t  S ta te  Bank, F t. Yates, N. D. 
F arm ers S ta te  Bank, Brew ster, Minn.

[ Citizens S ta te  Bank, Kenyon, Minn.
F ra n k  E. E llio tt, Doland, S. D.
S ta te  B ank of Allison, Allison, la .
F arm ers Savings Bank, Joice, la .
Monona S ta te  Bank, Monona, la . 
Em m etsburg N a t’l Bank, Em m etsburg, la . 
Geneva S ta te  Bank, Geneva, Minn.
Jones Co. Tr. & Sav. Bank, Monticello, la . 
F arm ers S ta te  Bank, Hope, Minn.
A rizona C entral Bank, K ingm an, Ari;z. 
F irs t  N ational Bank, Fairmont^ Minn. 
B randon S ta te  Savings Bank, B randon, la . 
F irs t  S ta te  Bank, A rlington, la .

IÉUIIIIIIIIII
See next pagre
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INTERIORS x
HARLES CITY, IOWA.

| Over Three Thousand Banks
| H ave Placed the Stam p  o f A p p ro val

IHÜ

on O ur Service

TH E ONLY KIND of service that is 
worth a cent to  you is the kind that 
places at your disposal the ideas, 

plans, and suggestions which have made 
other banks successful, because of their 
modern, up-to-date interior fixtures.

W hen you ask about the kind of fixtures 
you should use, and the kind of interior 
arrangement which will be best suited to 
your needs, our Service Department 
places at your disposal, without one cent 
of cost, our vast, accumulated knowledge 
of over forty-five years’ experience in de­
signing, equipping and arranging some of 
the best, most complete, and today the 
most successful financial institutions in 
their communities.

W hat we have done for others we can 
do for you. W hy take chances with inex­
perienced, theoretical suggestions, when 
for no additional cost you can receive our 
definite, concrete ideas on how your bank 
should and can be arranged to make it the 
most attractive, the most useful, and the 
most up-to-date, with the smallest ex­
penditure of money.

Experts at Your Service
The men in our Service Department are 

expert designers—they are specialists who

have made a scientific study of planning 
and arranging banking quarters.

These men will draw designs for your 
bank covering any special suggestions 
which you may make, and submit the 
complete plans to you absolutely free and 
without obligation.

Over three thousand banks have prof­
ited by the service we have rendered them 
in designing and planning their banking 
interiors. This same skill—this same ex­
pert advice—this same service is at your 
disposal to assist and help you to better 
arrange your bank and make it more at­
tractive for customers.

The fact that we have the largest bank 
fixture plant in the Middle W est—the fact 
that we are conferring each year with 
more bankers about their interior equip­
ment than any other organization—the 
fact that our Service Department will be 
glad to submit you plans free—the fact 
that over three thousand banks have in­
stalled Fisher-Morris fixtures shows that 
our experience and service have solved 
every problem connected with equipping 
bank interiors.

It will cost you but a postage stamp to 
learn more of our service and extensive 
experience. I t will cost you nothing to 
confer with us, and this places you under 
no obligation whatsoever.

F I S H E R - M O R R I S  CO.
Forty-five years specialists in bank interiors

C H A R L E S C IT Y , IO W A

FISHER-MORRIS COMPANY, Charles City, Iowa. |

Please te ll us more about your service in designing bank |
interiors. We understand this places us under no obli- f|||||||||||||||||I||||||||||l|||||||M
gation. |

B a n k
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A  H istory  o f th e  Ideal C ashier
Chapter No. 12.

By S. L. Frazier
Finally, in bidding fare­

well to our “Ideal Cash­
ier,” allow me to suggest 
that there is no set of 
rules to be laid down, cov­
ering every point, every 
problem, every situation, 
every circumstance.

New problems and questions that no man can foresee 
will continually present themselves and it is left to 
our “perspiring” young friend, the cashier, to meet 
them in his own way, as these matters present them­
selves, and if he is “resourceful,” versatile, forceful 
and ingenious he will wade through all difficulties, 
overcome all obstacles, surmount all barriers and solve 
all problems.

By way of recapitulation and as food for “thought” 
on your part, as naked subjects to be clothed and 
garlanded by you, as mere skeletons on which and in 
which you are to put flesh and blood and life, as 
“ideas” around which you are to build business and 
character, as “dropped stitches” that you are to “pick 
up” and weave into some thoughtful product of your 
own, penpoints to be wrought into noble verse, sug­
gestions to be enlarged upon and worked into prac­
tical “ideas,” policies and systems—permit me to offer 
a few “hints,” a few epigrams, wise and otherwise, for 
the desk of our “growing” cashier.

Don’t run down at the heel.
Keeping up appearances is mighty good advertising.
People like to do business with a busy man.
Keep busy, whether there is anything to do or not.
A good CASHIER can always find something to do.
In slack times, better your system.
SYSTEM is essential to efficiency.
EFFIC IEN C Y  is essential to success.
SUCCESS is essential to happiness.
Happiness is conducive to good health.
W ithout good health there can be but “poor” success.
Orderly living and efficiency will bring you both.
Keep both feet on the floor.
Look every man in the eye.
Use your head all the time.
Learn to concentrate your thoughts.
Do one thing at a time.

With this chapter we conclude our “History of the Ideal 
Cashier,” which commenced in the May, 1915, issue of The 
Northwestern Banker. The series has been read with in­
tense interest by our subscribers and we are glad to an­
nounce that this department will continue to contain an 
article each month from the pointed pen of S. L. Frazier. 
The articles will deal with various subjects and may in­
clude everything from “How to advertise a bank,” to 
“When will the war be over?”

Cultivate the agreeable 
habit.

Meet every man on his 
own plane.

Don’t w e a r  a domi-
neermg air.

Nor a “swell’ head.
Interest yourself in your customer’s welfare.
Taking from and never giving back is miserable 

business.
Compromise, but never craw-fish.
Make your word as good as gold.
Do as you agree, if it takes the hide.
See that the other fellow does the same.
Beware the promoter and the good-thing “guy.”
Never, knowingly, give bad advice, . (
Take advice, but don’t allow any man to “run” your 

business.
Correct a mistake, always, if satisfied one has been 

made.
Make friends, but not “friendship” loans.
T rust your fellowman, also m istrust him.
Have a GOOD O PIN IO N  of yourself, but don’t 

be an egotist.
Never give over “half” the. sidewalk to the biggest 

man on earth (unless he’s drunk).
“W orking” people must necessarily wear “Work­

ing” clothes.
A faded suit may cover a bigger, better man than 

you.
YOUR C H IE F BUSINESS is “paying dividends,” 

so don’t “worry”—just hurry—
And beat the other fellow to it.
No man can be a “Perfect” cashier, but the “Ideal” 

is possible and fortunate indeed is the Bank that has 
installed

“T H E  ID EA L CASHIER.”
(Concluded.)

The Yorktown T rust & Savings Bank, Yorktown, 
Iowa, did an enormous business March 1st. The de­
posits made on that day were $298,938.88.

The Farmers & Drovers State Bank, Germania, 
Iowa, will have a new modern brick banking house 
in the near future.

This is to remind you that the
Leavitt & Johnson National Bank

and

Farmers Loan and Trust Company
of Waterloo, Iowa, are now well established in their new home and are better 
prepared than ever to do a general banking business and to make and sell first 
mortgage loans and other high grade investments.

We solicit your business.
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H o w  B ankers A re A d v e r tis in g
B a n k  Provides S a l e s  

Notes Free, Then Offers 
to Buy Them.
An Iowa bank tells the 

public that the function of 
that institution is, among 
other things, the dealing in commercial paper. I t  ad­
vertises that it keeps on hand an ample supply of sales 
notes, which it furnishes free to all who will call, and 
then it takes the next logical step and says that it 
makes a specialty of collecting and buying sales 
notes and is in the market for bankable notes at all 
times and invites the public’s business on that basis. 
Of course, the sales notes are made payable at the 
bank—that’s why it gives them out—in the hope of 
drawing that business to itself. They cost the bank 
practically nothing, and are a decided convenience to 
the public, which is reciprocated in the business that 
the public gives it.

Advertising Gets 6,766 Depositors for New Bank.
W ithin twelve hours after the opening of the New 

Highland Park State Bank, Detroit, Michigan, the 
bank had 6,766 depositors.

This resulted from an offer to open checking ac­
counts for so low a deposit as one dollar, combined with 
an advertising campaign in the newspapers and posters. 
An elaborate souvenir pass book was given away to the 
depositors and the “hook” in the advertisement was 
provided by an offer to open a checking account on the 
deposit of one dollar.

On the Sunday previous to the opening, a sixteen- 
inch, six-column advertisement was published in the 
local papers, showing the portraits of the twelve direc­
tors, among whom were Henry Ford, James Couzens, 
and other well-known men. One of the most effective 
features of the campaign was a 106-foot billboard in 
che shape of an arrow, erected on the locally famous 
“million dollar vacant lot” opposite the bank, pointing 
directly at the entrance of the bank, which, it was an­
nounced, “is to be conducted exactly the same as the 
highest type of modern store.” The sign was illumi­
nated all night.

Ads During Baby W eek Secure New Depositors. 
During Baby W eek in Davenport, Iowa, the Iowa

1 63
HANGER PANEL—b e v e le d  p la te  g la s s  

"BRILLIANT” go ld  le tte r s

WESTERN DISPLAY CO., Saint Paul
SEND FOR CATALOG

National Bank i s s u e d  
some very attractive ads, 
with a picture of a differ­
ent baby each day and dif­
ferent baby verses. Each 
day of the week they of­

fered to.give to every parent, a copy of a Baby Book, 
and to every child accompanied by parent, a copy of 
“The Children’s Hour.” Frank B. Yetter, cashier, 
writes that this publicity has given them excellent re­
turns, and that many new accounts were opened.

Secure the Baby Bank Accounts.
The Des Moines T rust Company has a young lady 

for outside representative whose business it is to read 
the birth announcements in the papers and to call on 
the mothers a few days later in an effort to get bank 
accounts started for the-babies. Most parents are glad 
to open accounts for their children if the m atter is 
properly brought to their attention.

Pamphlet Entitled “H abit” Encourages Saving.
A little booklet called “H abit” has been issued by the 

Iowa State Savings Bank of Sioux City, Iowa, and con­
tains many splendid ideas. Some of the headings in 
the booklet a re : A thrifty Man is a Happy Man, The 
Habit of Saving, Autocratic Banking Days Gone, No 
Such Alibi for You, Your Problem and the Boy’s 
Problem.” The pamphlet says that inculcating the 
saving habit into the boy’s mind beats leaving him a 
quarter section, without the knowledge of saving, be­
cause the chances are he would squander it, if the habit 
of saving is not developed.

Bank Depositors’ Handbook Issued by Bank to Stimu­
late New Accounts.

The Bank Depositors’ Hand Book, containing much 
useful knowledge, has been issued by the Sioux Falls 
Savings Bank, of Sioux Falls, S. D. Several important 
banking rules are given which everyone should ac­
quaint himself with, concerning a checking account, a 
savings account, drawing a check, the certified check, a 
certificate of deposit, exchange, overdrafts, safety de­
posit box and suggestions to women. A few brief 
business laws are also given and the stamp taxes which

fAN IOWA BANK increased its deposits 
forty per cent in one year with my 
Advertising Service for Banks. The 
cost was no greater than for the year 
previous. This Bank will tell you that 
CRADDICK SERVICE is an investment. If 
you will ask for information I will 
gladly send full details with an es­
timate for your ''consideration.

H. B. CRADDICK
Financial Advertising

1003-1006 First Nat’l Bank Bldg., Minneapolis, Minn.

This department contains ideas from different bankers tell­
ing of methods they have employed in advertising to se­
cure new depositors and to increase their business. Use 
the ideas and plans that appeal to you and also write and 
tell us what you have been doing along this line.
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were in effect December 1, 1914. Alto­
gether the booklet contains much use­
ful information.

In the introduction the Sioux Falls 
Savings Bank says: “The savings habit 
and the bank book habit is worth cul­
tivation by every boy and girl and to 
this end we are especially anxious to 
be of service to the young people of this 
community, who may be ambitious to 
make the most of themselves as they 
come up into responsible relationship to 
the business world about them. You 
can count on the best co-operation of 
this bank always.”

Practical Suggestions for Bank Adver­
tising.

A few practical suggestions on bank 
advertising have been given by T. D. 
MacGregor, which are: Use space
enough. Have high-grade illustrations 
in the advertisements. Change the 
copy with each insertion, but maintain 
the same typographical style through­
out. Put human interest into the copy. 
People have too many interesting 
things to read now-a-days to want to 
wade through a long and heavy discus­
sion of financial matters. Nor will they 
read with avidity anything that shouts 
on the face of it “I am a bank adver­
tisement.” They must be beguiled for 
their own benefit and receive their 
financial medication in the form of 
sugar-coated pills that will slip down 
easily. Instead of saying in a stilted and 
formal manner that the banks of this 
community “are ready and willing to 
make commercial loans on approved 
security,” and so forth, let us tell the 
story of the young business man who 
early in his career tied up with a certain 
bank ; how his balance and acquain­
tance at the bank grew; how he stood 
by his bank and how his bank stood by 
him. A few concrete instances of how 
having a bank account and using the 
bank’s facilities have helped a man over 
tight places, and enabled him to take 
advantage of opportunities, is worth 
reams of catalog-like statements of 
what the bank has on its shelves, so to

754

>UT IN O U R
CHRISTMAS

BANKING CLUB
A N D  I N C R E A S E D  5  cen ts!  
W EEKLY MAKES YOU

©*
Come in;

Ask about it.
Come in and get a BANK BOOK FREE and join our “Christ­

mas Banking Club.” It is the easy way to HAVE MONEY.
Join the club yourself. Take out a membership for each one 

of your CHILDREN; teach them to SAVE.
In 50 weeks: 1-cent club pays $12.75

2-cent club pays $25.50 
5-cent club pays $63.75 

10-cent club pays $127.50
You can put in $1.00 or $2.00 or $5.00 each week and in 50 

weeks have $50 or $100 or $250.
We add_____ per cent interest.

You can start TODAY---- START!
_________________ BANK’S NAME HERE _____
Our CHRISTMAS BANKING CLUB is a Tremendous Success. A simple and 
practical plan to get a large number of depositors. Operates Pass Book and 
Card Index System. Easy to install. Easy to run.

Be Sure and Investigate Our Plan.

THE OUTCAULT ADVERTISING CO.
1135 Caxton Building Chicago, 111.

{Please mention this paper when writing)

speak.

BANKERS PLAN COURSE OF INSTRUCTIO N 
FOR EM PLOYES OF M INNESOTA BANKS.

Minneapolis bankers through the Minneapolis Chap­
ter of the American Institute of Banking announce the 
completion of plans for a two months’ practical course 
in banking which is to be offered to all bank employes. 
It will be known as the Minneapolis Chapter school for 
junior bankers, under the tutelage of successful finan­
ciers.

The Bank of Glencoe, Minn., will have a new home 
in the very near future. The new building will be an 
elegant structure in which the people of Glencoe may 
properly take pride. A. Moorman & Company, of St. 
Paul, are the architects.

HENRY N. HOLDSWORTH
CERTIFIED PUBLIC ACCOUNTANT

President Iowa Society of Certified 
Public Accountants

Johnson County Bank Building 
IOWA CITY, IOWA

Business and Financial Statements 
Prepared for Banks and other Loans
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L egal O p in ion s and D e c is io n s
The following question 

h a s  b e e n  subm itted:
“Brown makes a loan, or 
rather borrows $1,000.00, 
giving a mortgage on cer­
tain real estate and a note 
made on usual printed 
bank form for $1,000 pay­
able to Jones or order. On 
the back of the note, how­
ever, there is this en try :
‘Jones, payee named here­
in agrees to look to the 
mortgage security for payment. Signed, Jones.’ ” W as 
this a negotiable instrument ?

Answer.
Under the,. Uniform Law, instruments to be nego­

tiable must possess five qualifications, v iz.:
1. Instrum ent must be in writing and signed by 

maker or drawee.
2. Must contain an unconditional promise or order 

to pay a sum certain in money.
3. Must be payable on demand or at a fixed or de­

terminable future time.
4. Must be payable to order or to bearer.
5. W here instrument is addressed to a drawee, he 

must be named or otherwise indicated with reasonable 
certainty.

An instrument not negotiable may be transferred 
from one person to the other, but person receiving 
takes it subject to all defenses that might be made 
against original maker.

In this case Allison 10 Hollenbeak 138, Iowa 479 114
N. W. 1059 presents substantially a like condition and 
holds that the entry on back of note limiting to m ort­
gage makes instrument non-negotiable.

Recent Cases.
W here defense against payment is that a note is 

forged, part payment of the note may be shown as a 
ratification and estops defendant from claiming forgery 
if it can be established, but he may introduce evidence 
to show the money he paid was intended to apply on 
other notes, so it becomes a question for the jury. N. 
Dak. Oslgard v. Lemke 156 N. W. 102.

A bank is sued for the amount of a draft and it is 
held proper to allow evidence introduced that inquiry 
by bank might have disclosed that payment of the 
draft was unauthorized. Further that it is proper to 
allow evidence of custom of banks as to cashing drafts 
at request of one presenting without inquiry. A well 
established custom may prove a defense or violation of 
it may lose. See Minnesota Nat. Bank v. Emons 156
N. W. 277.

It is a complete defense to a corporation note to show 
that loan was made to defendant corporation for per­
sonal use of certain officers, who appropriated proceeds 
to their own use and that plaintiff bank making the 
loan knew of this at time of making loan. City Bank 
of Minneapolis v. Renovator Co. 156 N. W. 256.

Savings Bank.
A savings bank, in the strict original sense, is a cor­

poration without capital stock and stockholders, cre­
ated for the purpose of receiving moneys of small de­
positors and investing them solely for the benefit of 
the depositors, repaying to them the amount of their

deposits with interest, as 
payment may be called for 
from time to time.

In most middle western 
states, however, including 
the state of Iowa, savings 
banks may be incorpor­
ated with a capital stock, 
in which the stockholders 
receive the profits over the 
interest reserved to the 
depositors.

Under such incorpora­
tion; however, a great many restrictions are placed 
around the operation of a savings bank which do not 
apply to state banks which are incorporated under the 
general incorporation laws of the state. Any savings 
bank in Iowa may receive on deposit money equal to 
twenty times the aggregate amount of its paid-up 
capital and surplus and no greater amount of deposits 
may be received without correspondingly increasing 
the paid-up capital and surplus, which capital and sur­
plus shall be a guaranty fund for the better security of 
the depositors and invested in safe and available se­
curities.

The character of the securities in which a savings 
bank many invest its funds or capital, as set forth in 
Section 1850 of the Code Supplement of Iowa, is as 
follows

1. In bonds, interest bearing notes or certificates of 
the United States.

2. In bonds or evidence of debts of the state of 
Iowa bearing interest.

3. Not exceeding 25 per cent of the assets of the 
bank may be invested in bonds or warrants of any city, 
town, county, school district or drainage district of 
Iowa, issued pursuant to the authority of law.

4. In notes or bonds secured by mortgage or deed 
of trust on real estate located in Iowa or adjoining 
states worth at least twice the amount loaned on, pro­
vided that no such loan shall be made upon real estate 
outside of the state of Iowa, excepting real estate situ­
ated in a county adjoining the Iowa state line.

5. It may discount, purchase, sell or make loans on 
commercial paper or any other personal or public 
security, but shall not purchase, hold or make loans on 
the shares of its own capital stock.

In order to increase the capital stock of the savings 
bank, it will be necessary to first issue a notice signed 
by the officers of the bank and a majority of its direc­
tors, to all of the stockholders of said bank, specifying 
the intention of increasing the capital stock, the time 
of the meeting to consider same, and the place, the 
amount of the proposed increase and, if notice must be 
published^ once a week for four consecutive weeks be­
fore the time fixed, in some newspaper of the county 
where the bank is located. If at such meeting two- 
thirds of the stock of said bank votes in favor of such 
increased capital, a certificate of the proceedings, the 
amount of capital paid in and the amount to be in­
creased, shall be signed and verified by the affidavit of 
the chairman and the secretary of the meeting, certified 
to by a majority of the board of directors and filed and 
recorded in the office of the recorder of deeds of the 
proper county, and with the secretary of state, and

This department contains each month excerpts from the 
latest decisions on banking and commercial law carefully 
selected from recent decisions of the supreme courts of 
Iowa, Nebraska, Minnesota,, North and South Dakota, and 
from other states when the decisions are of interest to 
our subscribers. Questions of interest to bankers will be 
discussed and ANY SUBSCRIBER has the privilege of 
writing for information and advice on any legal subject. 
He will receive an immediate reply from our attorney 
without any fee or expense. A complete trial brief of any 
subject involving exhaustive research in a complete Law 
Library will be furnished at any time for $10.00. In writ­
ing for information, kindly enclose a 2-cent stamp for 
reply and address “Legal Department” care The North­
western Banker, Des Moines.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



April, 1916 T H E  N O R T H W E S T E R N  B A N K E R 2 7

certificate shall thereupon be made in the manner re­
quired in the original organization of the bank. W hen 
this is done, the stock shall be increased to the amount 
stated in the certificate.

State Banks.
In case of a state bank the capital stock may be in­

creased by two-thirds vote of the stock at any regular 
meeting of the stockholders, or as provided under the 
general incorporation laws of the state of Iowa.

The form of amendment to the articles of incorpora­
tion is as follows either in state or savings banks, but 
savings banks must have affidavit of publication of 
notice attached :

KNOW  ALL MEN BY T H E SE  PR ESEN TS : That
at a ............................ (fill in regular or special) meeting
of the stockholders of............................................ bank, a
corporation duly organized under the laws of the state
of Iowa, held at the office of the bank in .......................... ,
Iowa, on t h e .............. day of............... .................., 1 9 . . . . ,
after due and legal notice of said meeting had been 
given to the stockholders, in conformity with its ar­
ticles of incorporation and the laws of the state, at 
which the requisite majority of the stock of such cor­
poration was represented, the following amendment 
was adopted by two-thirds vote of the stock of said 
bank, as shown below :

Total number of shares of stock outstanding..............
Total number of shares of stock represented at this 

meeting ..................................................................................
Total number of shares voted in favor of the amend­

ment ......................................................................................
(Then the amendment follows in the present form.)
The amount of capital stock authorized is ..................

Dollars, divided in to ............................. .shares. (Refer
to the original article and state the number of shares 
originally authorized and the number as amended.)

The president and secretary of the bank were duly 
authorized and directed to sign, acknowledge, record, 
publish and do all things which are by law required to 
execute, complete, and carry into effect the above 
amendment to the articles of incorporation, of said 
Company.

W e , .......... ....................... . . a n d .....................................
chairman and secretary of said meeting, do hereby cer­
tify the above to be a true and correct statement of 
the proceedings of the stockholders at the above meet- 
ing.

Chairman of the meeting.

Secretary.
In conformity with the above resolution we, the 

president and secretary of said corporation, have exe­
cuted this instrument, and we hereby sign and ac­
knowledge the same for and in behalf of said corpora­
tion th is .................. day of................................. 19........

President of the corporation.

Secretary.
Affix the seal of the corporation and have the same 

acknowledged on behalf of said corporation before 
some notary public of the county. You will then for­
ward the amendment to the county recorder to have 
same recorded and thence to the secretary of state, 
paying a fee of $1.00 per thousand of the capital stock 
increase, in addition to the fees of the auditor of state 
and the secretary of state for issuing certificate. You

Perfect Legibility
Machine figures eliminate the worry 

and mistakes that come from the uncer­
tainty of pen-written figures. Elliott- 
Fisher Bank Bookkeeping Machine 
produces the kind of figures that put an 
end to guess work—you can’t mistake 
them for something else. Perfect legi­
bility at all times in all the records of 
your hank means greater security and 
better service to your depositors.

Service Factor No. 6
The Bank Bookkeeping Machine gives 
you legible ledger records, neat legible 
statements for depositors and a legible 
journal of checks and deposits for audit­
ing purposes, all made at one operation 
by machine and with machine results— 
accuracy, legibility and economy in the 
highest degree.

M ay we tell you more about 
the machine and Service Fac­
tor N o. 6? “Machinery in
Banks” is a folder full of in­
terest for bankers—ask us to 
send you a copy.

ELLIO TT-FISHER COMPAIVY
4 2 5  C a m e r o n  S t r e e t  H A R R IS B U R G , P A .,  U . S . A .

O ffices In a ll  p r in c ip a l c it ie s
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T H E  C O N T I N U O U S  C H A I N
--An Outgrowth of Efficient Service

EMERSON is credited with this: “If a man can make a better book, 
preach a better sermon, or build a better mousetrap—though he 
build his home in the woods, the world will make a beaten path 

to his door.”
This simple truth is interestingly illustrated in the following, which has to do 

with the experiences of three banks in erecting new buildings. If you are going 
to build or remodel, these experiences will be well worth knowing.

R o y a l, Io w a , is  a  p ro s p e ro u s  l i t t l e  
to w n  o f 400 p o p u la tio n . I t  is  th e  
p ro u d  p o s s e s so r  o f tw o  o f th e  f in e s t 
b a n k  b u i ld in g s  in  N o r th w e s te rn  
Io w a .

T h e  H o m e  S ta te  B a n k  w a s  th e  
f i r s t  to  b u ild . T h e y  in v e s tig a te d ,  
h o w e v e r , b e fo re  th e y  b u il t .  T h e y  
lo o k e d  in to  th e  e x p e r ie n c e  o f o th e r  
b a n k s  w h o  h a d  b u il t .  A lo n g  w i th  
o th e r s ,  th e y  in v e s t ig a te d  th e  n e w  
w a y  o f  b u i ld in g — th e  L y tle  S ystem . 
A s a  r e s u l t  o f c a r e fu l  in v e s tig a t io n ,  
th e y  c h o se  th e  L y t le  S y s te m  a n d  
p la c e d  th e i r  b u i ld in g  c o n t r a c t  w i th  
th e  L y tle  C o m p an y . T h is  in c lu d e d  
e v e r y th in g  f ro m  d r a w in g  th e  p la n s  
to  th e  f in ish e d  in te r io r  d e c o ra tin g .

M e a n w h ile , th e  C itiz e n s  N a tio n a l  
B a n k  of th e  sa m e  to w n  d ec id e d  to  
e r e c t  a  n e w  b u ild in g . T h e y  w a tc h e d  
th e  L y tle  S y s te m  in  o p e ra tio n . T h e  
officers a n d  d i r e c to r s  h a d  a m p le  o p ­
p o r tu n i ty  to  o b se rv e  w i th  th e i r  o w n  
e y e s  th e  e ffe c t o f th e  L y tle  S y stem .

T h e y  c a lle d  u s  in to  c o n s u l ta t io n  
j u s t  b e fo re  th e  c o m p le tio n  o f th e  
H o m e S ta te  B a n k . T h e y  in fo rm e d  
u s  t h a t  th e y  w e re  g o in g  to  b u ild , 
a n d  t h a t  th e y  h a d  d ec id e d  w e  sh o u ld  
do  th e  b u ild in g . So th e  c o n t r a c t  
f o r  th i s  sp le n d id  b u i ld in g  w a s  
a w a rd e d  to  u s , e n tir e ly  w ith o u t  so ­
l ic ita t io n  on o u r  p a r t ,  a s  a  r e s u l t  o f 
th e  effic ien t, e x p e r ie n c e d  m a n n e r  in  
w h ic h  w e  h a d  h a n d le d  th e  o th e r  
b a n k  b u ild in g .

N o n eed  to  t e l l  y o u  h o w  w e ll 
p le a s e d  th e  o fficers o f th e  C itiz e n s  
N a t io n a l  B a n k  w e re  w i th  th e  s e rv ­
ice  w e  re n d e re d . I t  is  su ff ic ie n t to  
s a y  t h a t  th is  is  o ne  b a n k  in  a  c h a in  
o f five— a n d  t h a t  im m e d ia te ly  u p o n  
c o m p le tio n  o f th e i r  b a n k  in  R o y a l,

th e y  a w a rd e d  u s  a  n e w  c o n t r a c t— a 
s t i l l  b ig g e r  o ne— to  c o m p le te ly  r e ­
m o d el, b o th  e x te r io r  a n d  in te r io r ,  
th e i r  b a n k  a t  S p en ce r, la ., th e  C i t ­
iz e n s  N a t io n a l  B a n k . W o rk  is  n o w  
in  p ro c e s s  a t  S p en cer. W e h a v e  
w o n  th e  co n fid en ce  o f th e s e  b a n k s , 
j u s t  a s  w e  h a v e  w o n  th e  con fid en ce  
o f e v e ry  b a n k  w e  h a v e  s e rv e d  in  a  
b u i ld in g  c a p a c ity . W e  h a v e  w o n  i t  
b y  e a r n in g  it. W e b e lie v e  w e  h a v e  
d e s e rv e d  t h a t  co n fidence , a n d  w e  a re  
g o in g  to  c o n tin u e  d e s e rv in g  it.

W e a r e  d e s ig n e rs  a n d  b u i ld e r s  o f 
b a n k  b u ild in g s , e x c lu s iv e ly — n o t  of 
m o u s e tra p s . B u t  th e  th e o r y  h o ld s  
tr u e . T h e  b e a te n  p a th  h a s  b een  
e s ta b lis h e d . W e h a v e  b u i l t  better^  
m ore e ffic ien tly , a n d  b a n k s  w h o  in ­
te n d  b u ild in g , a r e  f in d in g  th e i r  w a y  
to  u s. T h e  l a r g e  n u m b e r  o f b a n k  
b u i ld in g s  w e  a r e  e r e c t in g  is  th e  n a t ­
u r a l  r e s u l t .

H ere’s  th e  R eason .
“Y es, t h a t ’s t r u e ,  a n d  th e r e ’s a  

r e a so n ,” sa id  M r. O. B. iScott, c a s h ie r  
o f th e  C it iz e n s  N a t io n a l  B a n k  of 
R o y a l, to  a  r e p r e s e n ta t iv e  o f  th e  
N o r th w e s te r n  B a n k e r . "T h e  L y tle  
C o m p an y  h a v e  a  s y s te m  t h a t  m a k e s  
i t  a n  in c e n t iv e  fo r  th e m  to  w o rk  
t h a t  w a y . U n d e r  th e i r  sy s te m , w e  
p a y  th e m  o n ly  f o r  th e i r  s e rv ic e s , a n d  
a l l  o th e r  c h a rg e s , su c h  a s  m a te r ia l ,  
a r e  p a id  fo r  b y  us. T h e y  g iv e  us, 
h o w e v e r , th e  b e n e f it  o f th e i r  e x p e r t  
k n o w le d g e  o f th e  m a r k e ts ,  a n d  th e y  
p u rc h a s e  m a te r ia l s  f o r  u s, th u s  e f ­
f e c t in g  a  b e t t e r  se le c tio n , a n d  a  
s a v in g  th r o u g h  th e i r  e n o rm o u s  b u y ­
in g  p<))wer. T h e y  m a k e  n o  a d d i t io n ­
a l  p ro fit  on  th e  m a te r ia l  i te m , a s  
m o s t  c o n t r a c to r s  do. T h e re  is  no  
in c e n t iv e  fo r  th e m  to  c u t  q u a l i ty  o f

w o r k m a n s h ip  o r  m a te r ia l ,  a s  is  o r ­
d in a r i ly  th e  c ase . O n th e  o th e r  h a n d , 
th e i r  s y s te m  m a k e s  i t  a n  in c e n tiv e  
fo r  th e m  to  w o rk  to  th e  b e s t  o f o u r  
in te r e s ts .  T h e y  a r e  s in c e re  a n d  
c o n s c ie n tio u s  in  th e i r  w o rk , w h ic h  
m e a n s  a  w h o le  lo t, a n d  M r. R a v e n  
m a d e  s e v e ra l  p e r s o n a l  t r ip s  u p  h e re  
to  in s p e c t  th e  w o rk . W e a r e  v e ry  
p ro u d  o f o u r  b u ild in g .”

M r. J . A. R a v e n , p r e s id e n t  o f  th is  
o r g a n iz a t io n ,  is  r e c o g n iz e d  a s  o n e  o f 
th e  fo re m o s t  a u th o r i t i e s  in  th e  e n ­
t i r e  c o u n try  on  b a n k  d e s ig n in g  a n d  
b u ild in g . E v e ry  p la n — e v e ry  d e ta i l  
o f  th e  w o rk , - re c e iv e d  h is  p e r s o n a l  
su p e rv is io n . H e  m a k e s  p e r s o n a l  
t r ip s  o f in s p e c tio n  to  e v e ry  job . 
E v e ry  p la n  m u s t  h a v e  h is  p e r s o n a l  
O. K . T h is , w e  fee l, in s u r e s  th e  
m o s t  s a t i s f a c to r y  p o ss ib le  r e s u l ts .

T h e C on tin u ou s Chain.
I t  w a s  th e  s a t is f a c t io n  w e  h a d  

re n d e re d  o th e r  b a n k s  t h a t  s e c u re d  
fo r  u s  th e  c o n t r a c t  o f th e  H o m e 
S ta te  B a n k  B u ild in g . I t  w a s  th e  
e ffic iency  w i th  w h ic h  w e  h a n d le d  
th e i r  w o rk  t h a t  s e c u re d  fo r  u s  th e  
C itiz e n s  N a tio n a l  c o n t r a c t  in  R o y a l. 
I t  w a s  th e  s a t i s f a c to r y  w a y  in  w h ic h  
w e  h a n d le d  th i s  t h a t  s e c u re d  f o r  u s  
th e  c o n t r a c t  f o r  th e  C itiz e n s  N a t io n ­
a l  B a n k  a t  S p en ce r. A n d  th e  m a n ­
n e r  in  w h ic h  w e  a r e  h a n d l in g  t h a t  
is  g o in g  to  b r in g  u s  m o re  c o n tr a c ts .

O u r o rg a n iz a t io n  is  in  p o s it io n  to  
r e n d e r  y o u  th e  sa m e  k in d  o f  s e r v ­
ice. T h e  L y tle  S y s te m  is  th e  n e w  
w a y  o f b u ild in g , w i th  m a n y  a d v a n ­
ta g e s — it  is  b a se d  on  co m m o n  se n se . 
I t  w il l  be w e ll w o r th  y o u r  w h ile  to  
in v e s t ig a te  i t  f u r th e r .  A  p o s ta l  c a rd  
— to d a y !

The Home State Bank, Royal, Iowa

Citizens National Bank, Royal, Iowa

T H E  L Y T L E
J . A. RAVEN, President,

C O M P A N Y
SIOUX CITY, IOWA
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will then be at liberty to issue the stock under the gen­
eral incorporation laws.

A careful adherence .to the form as set forth will en­
able any bank in the state of Iowa to increase its capi­
tal, bearing in mind that in case of savings banks four 
weeks’ notice by publication of such intention must be 
made before the meeting of the stockholders.

PR ELIM IN A RY  ARRANGEM ENTS FOR A. B. A.
CONVENTION AT KANSAS CITY.

Fred E. Farnsworth, general secretary of the A. B. 
A., was in Kansas City recently for the purpose of 
going over preliminary arrangements for the annual 
convention to be held in Kansas City, September 25th 
to 30th. Headquarters will be at the Baltimore and 
Muehlebach hotels.

The general program as discussed and arranged be­
tween the Clearing House Committee and General Sec­
retary Farnsworth, subject to the approval of the Ad­
ministrative Committee of the A. B. A., is as follows: 
Monday, September 25th, a. m., committee meetings. 
Afternoon, executive council meeting. P. m., get-to­
gether smoker at the Auditorium. During the day 
those who desire to visit the stock yards; automobiles 
will be furnished for that purpose. Tuesday, Septem­
ber 26th, section meetings all day. Wednesday, Sep­
tember 27th, a. m., section meetings. Afternoon, at 
12:30 an auto ride to Longview Farm, one of the finest 
farms in the W est and specially noted for its fine Jersey 
cattle and its string of fine carriage and saddle horses 
and polo ponies, which are the property of Miss Long. 
The afternoon will be given over to cattle show and 
display of the horses, a barbecue or luncheon, good 
music and amusements, country circus, etc., through 
the courtesy of Mr. R. C. Long. Thursday, September 
28th, a. m. and afternoon, first day’s sessions of Gen­
eral Convention of the Association in the Auditorium. 
P. m., reception and ball in the Auditorium. Friday, 
September 29th, a. m. and afternoon, second day’s ses­
sions of General Convention in the Auditorium. P. m., 
concert. Saturday, September 30th, executive council 
meeting.

AM OUNT OF GERMAN EX PO RTS TO U. S. IS 
NOW  SMALL.

Exports from Germany to the United States show 
a tremendous falling ofif in the past twelve months. The 
highest exports from Germany to the United States 
occurred in 1912, when the exports amounted to $190,- 
018,571; in 1914 the exports to this country amounted 
to $156,406,714, and last year, in 1915, German exports 
to the United States fell down to $39,967,183.

NORTHERN MINNESOTA LANDS
We have 3,400 acres in Beltrami and Clear­

water counties for sale on easy terms. Fine 
tract for colonization purposes. No mineral 
reserved. 8 to 10 miles from railroads. Some 
lake shore.

Write for prices and plats.

Northern Minnesota Dairy Farm Land Co. 
710-712 Palace Bldg. Minneapolis, Minn.

Johnson County Savings 
Bank

Iowa City, Iowa

PR0UDF00T BIRD & RAWS0N
Architects

810 H ubbell B ldg ., 
DES MOINES, IOWA

MR. BANKER—
A new form of Policy. Double insurance at reduced 

cost.
The new form of Western Life Policy covers Acci­

dental Death in a new way. This Policy provides for a 
guaranteed reduction of the premium on the 20-Pay-Life 
plan.

The success of Western Life Agents is gained by the 
favorable policies they have to offer.

We desire to co-operate with Iowa banks and have 
something to offer to your advantage. We have a spe­
cial proposition for Iowa Bankers in which you will he 
interested.

JAS. H. JAMISON A. D. STR11THERS
President Sec’y & Treas.

T h e  Io w a  C o m p a n y  F o r  
Io w a  P eo p le
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CENTRAL
IOWA’S
OLDEST

AND
LARGEST

BANK.
Founded 1860

Jftröt üattonal Panfe
&ntr Jftröt Œruôt anil Pairing* Panfe

jflarsfjalltotun, 3otoa
Combtiteb Capital $250,000

O F F I C E R S
C . C . S T  C L A I R ,  P r e s .  A .  M . F R I E N D ,  V i c e - P r e s .
H .  K .  D E N M E A D .  C a s h . H .  G E R H A R T ,  A s s t .  C a s h .

DEPOSITS N E A R L Y  T W O  M ILLIO N  DOLLARS

/ | U R  exper­
ience gain­

ed in serving 
this territory 
for more than 
half a century, 
backed by our 
u n e x c  e 11e d 
service and fa­
cilities are at 
your disposal.

FEL TO N  V O LLM ER ELECTED  PR ESID EN T OF
STATE BANK OF W IN STED , M INNESOTA.
Henry L. Simons, who has owned about seventy-five 

shares of the stock in the State Bank of W insted, 
Minn., for the past twelve years and who has been 
president of the bank during that time, has sold his 
interest to F. Vollmer and C. R. Vollmer. Felton Voll­
mer was elected president and B. Millerbernd, vice- 
president.

Robt. W. Lindeke, assistant cashier of the Merchants 
National Bank of St. Paul, who is a cousin of C. R. 
Vollmer, bought five shares of the stock and was 
elected a director.

PA TRICK  T. W ALSH, LEA DING CA PITA LIST 
AND V IC E-PR ESID EN T OF IO W A  NA­

TIO N A L BANK, DAVENPORT,
IOW A, DIES.

Patrick T. W alsh, one of the leading capitalists of 
Davenport, Iowa, vice-president of the Iowa National 
Bank and a director of the Scott County Savings Bank, 
died recently from the effects of a stroke of apoplexy.

Mr. W alsh had a rapid rise in business, progressing 
from a small beginning as a stone cutter at the Rock 
Island arsenal to the leading power in the construction 
business. The W alsh Construction Company, of 
which he was the organizer and president, today in­
cludes a number of subordinate companies that were 
formed for the benefit of the employes who had shown 
a particular aptitude for this line of work.

Frank B. Yetter, cashier of the Iowa National Bank, 
says of Mr. W alsh: “Mr. W alsh was a local example 
of the world-wide success that always comes with

G. A. KENDERDINE, A ttorney
TOLEDO, IOWA

Prompt attention given all legal busi­
ness, claims or collections.

Banking law a specialty.
Notary Public for Tama County, Iowa.

industry coupled with intellect. W hile he began as a 
day laborer, it must never be forgotten that every day 
he worked he used his brain as well. There was not 
one element of accident in the success of Mr. Walsh. 
When he worked for others he never stinted on time 
or effort. He gave to the limit the best there was in 
him, and when he came to the time that others worked 
for him, he never held back in giving his associates 
credit or reward. Always on the lookout for ability 
among the men that worked for him, when he found 
ability in them he made them partners in his business 
and shared the profits with them, not only fairly, but 
most generously.
I “At the meetings of the directors of the Iowa Na­

tional Bank, where we knew him best, he was always 
the leader in words of friendliness and good cheer, 
and in councils of broad-minded generosity in handling 
the affairs of the bank in connection with the growth 
of the city that he loved.

T H E  IOW A BANKERS ASSOCIATION IS LO OK­
ING FO R T H E  FO LLO W IN G  FORGER.

Wm. C. Conway, alias Henry J. Tucker, C. T. Bald­
win, alias J. L. Jamison, 35 years, 160 pounds, 5 feet, 
11 inches tall, medium light hair, medium dark complex-

ion, smooth face. W hen last seen wore fine gray suit, 
extra long black overcoat and black derby hat. Defraud­
ed bank and hotel in Omaha, hotel and merchants in Des 
Moines, also several merchants at Boone, Iowa. Uses 
form of customers’ checks, which he has printed.
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Citizens National Bank of Royal, 
Iowa, in Fine N ew  Hom e

One of the most prosperous, thriving towns in this section of the country is Royal, Iowa. Royal is a town 
with a future.

The Citizens National Bank, Royal’s oldest and largest bank, has demonstrated its confidence in that future 
by the erection of one of the finest bank buildings in northwestern Iowa. Indeed, it is one of the finest bank 
structures in the entire country, size of town considered. It is a monument to the town and to the town’s future.

This elegant building was built complete by the 
Lytle Company, of Sioux City, Iowa. The building 
is 28x58 feet. The exterior is large and impres­
sive, yet neat and artistic in lines.

The building is entirely fireproof. The interior 
is finished mostly of Italian veined marble, with 
verdi green marble trimmings. The woodwork is 
quartered oak, nicely selected and beautifully fin­
ished. The lobby floor is tiled.

The bank has a customer’s room at the front 
of the lobby, a private conference room opening 
off the officers’ quarters, safety deposit vault, large 
banking vault, separate safe which 
sets in the working space by the 
window, in full view from both inside 
and out, an elegant board of direc­
tors’ room, modern wash rooms, 
locker rooms, etc. It has its own hot- 
water heating plant. The wall 
decorations are of unusual art and 
beauty.

February 24th was Opening Day.
This day was an important one in 
Royal, for it marked the opening to 
the public of the finest building 
ever erected in this community. It 
was a stormy, blustery day, but 700 
people came—300 more than the 
entire population of the town. They did no business on 
Opening Day—it was set aside that they might entertain and 
welcome the public.

Souvenirs were given and two little girls passed out carna­
tions.

It was a general holiday in Royal, and the schools closed 
early in the afternoon, in order that the children might at­
tend the big opening.

One fact that has been pleasing to the officers of the 
Citizens National is that the farmers seem to appreciate the 
fact that the bank appreciates their business enough to give 
them so fine a new building to come to.

The peole of this community consider this THEIR hank. 
They are proud of it and proud that their town can boast of 
so fine a bank. They take great pride in showing visitors to 
Royal through their fine new bank. They point it out as 
an indication of Royal’s progressiveness. Their pride is. 
well justified, for few towns of ten times Royal’s population 
can boast of so fine a structure.

This handsome building is merely the outgrowth of a 
continuous expansion. The Citizens National was organ­
ized as a private bank in September, 1900. In 1906 it was 
reorganized as a savings bank, and in May, 1913, as a national 
bank. Since its organization, the bank has had a healthy, 
continuous growth. Deposits have continued to increase 
year by year. In February, 1908, they had reached over

$75,000. In November, 1909, they had increased 
to $93,000. September, 1910, to $93,486. In Oc­
tober, 1913, they were $166,765; January, 1914, 
$169,000; June, 1914, $183,554. And deposits, ac­
cording to the last call, have now reached 
$187,867.39. The capital has been increased from 
time to time, and is now $25,000.

In addition to a general banking business, this 
bank conducts a farm mortgage department and 
does a general insurance business. Its insurance 
department includes all forms, life, fire, accident, 
etc.

An idea of the sound, conserva­
tive management, and the strength 
of this bank may be gained from the 
fact that during the almost com­
plete corn failure of 1903, this bank 
financed the farmers through until 
the next year, in spite of the fact 
that another bank in Royal failed 
during that year. During the panic 
of 1907, the Citizens National kept 
on loaning just the same. Nineteen- 
fifteen was a poor corn year in this 
community, but the Citizens Na­
tional furnished all the money the 
farmers needed. In fact, this bank 
has been able to accommodate its 

customers when other banks could not under similar circum­
stances. This is mainly because it is one of five banks, all 
under the same general ownership. Hence, it is in reality 
much larger and stronger than a single bank could be. The 
associated banks are: Citizens National Bank of Spencer,
and Citizens Savings Banks of Fostoria, Webb and Spencer. 
Combined resources are $1,285,000.00. Combined capital, 
$155,000.00, and combined surplus, $50,000.00.

This successful bank has continued since its organization 
under the same management.

Its slogan is, “First Security, then Interest.” Interpreted 
in a broader sense, this slogan means, for instance, that in 
the case of a loan, the security of the principal is far more 
important than the rate of interest. And, vice versa, in the 
case of depositors, the safety and security of the principal is 
considered before the amount of interest paid. It means 
being conservative enough to insure security and as pro­
gressive as is consistent with this policy. It is a splendid 
slogan—well worth the consideration of other bankers.

The officers of the Citizens National Bank are: J. H. Mc­
Cord, president; Wm. Flindt, vice-president; O. B. Scott, 
cashier; W. G. Anderson, assistant cashier.

The Citizens National Bank is to be congratulated for 
erecting so fine a home for their institution. And the town 
of Royal is to be congratulated for being the home of such 
a bank.
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Farm  M o r tg a g e  D e p a r tm e n t
Recommendations of the 

Farm  Mortgage Bank­
ers’ Association w i t h  
R e f e r e n c e  to Rural 
Credit Bills Now Be­
fore Congress.
The F a r m  Mortgage 

Bankers’ Association of 
America embodies a membership whose outstanding 
farm mortgage loans in twenty-five of our agricul­
tural states approximates a total of $500,000,000.

The Association has taken cognizance of the rural 
credit bill pending in congress popularly known as 
the Bill of the Joint Committee on Rural Credits, 
introduced in the United States Senate and House 
of Representatives January 5, 1916. It does not 
undertake to criticize the federal government in its 
desire to permit the organization of national farm loan 
associations to operate in connection with the federal 
land banks provided for in the Act. In full fairness to 
the borrower, however, we believe he should be given 
the privilege of securing farm loan funds from a non­
co-operative joint stock land bank as well as through 
a co-operative farm loan association.

Certain features of the bill recommend themselves to 
those who are genuinely interested in devising a work­
able system for financing the American farmer. On 
the other hand, it does not seem entirely free from 
fundamental weaknesses. Many of these, it is be­
lieved, can be remedied by the substitution of pro­
posals herewith respectfully submitted—proposals of 
thoughtful and sincere men credited with many years 
of honorable and successful experience in farm m ort­
gage banking.

In devising a system of rural credits there is one out­
standing factor that must be kept constantly in mind, 
namely, the interlocking interests of the borrower and 
the investor. There can be no borrower without an 
investor, nor an investor without a borrower; the two 
are entitled to equal consideration. For each, therefore, 
to receive the maximum benefits of a governmentally 
supervised farm land bank we make the following rec­
ommendations :

Government Aid.
W e believe that funds in sufficient quantity for this 

form of credit can be mobilized without either the

direct or indirect aid of 
the government. W e be­
lieve that to lend to any 
one class to the exclusion 
of other classes, either the 
credit or the moneys of 
the nation by direct gov­
ernment loans or indi­

rectly by subsidies or guarantees is not consistent 
with the principles upon which this government is 
founded.

Utilize Present Machinery.
We believe that so far as possible present farm m ort­

gage banking machinery should be utilized and supple­
mented. We favor, therefore, the enactment of a fed­
eral law, if constitutional, providing for the formation 
of federal joint stock land mortgage banks with federal 
charter whose affairs shall be subject to federal super­
vision and regulation.

Capital Stock.
We believe that the minimum capital stock of such 

banks should not be less than $500,000, for the reason 
that less capital responsibility than that would fail to 
command the degree of confidence necessary in the 
investor and that it is desirable to have at least that 
amount of capital responsibility between the investor 
and loss, from the outset.

Powers of Joint Stock Banks.
We believe that joint stock banks should have the 

power to negotiate, buy and sell individual first farm 
mortgages qualified under this Act; and of issuing, 
buying and selling farm mortgage bonds against the 
collateral security of farm mortgages qualified under 
the terms of the Act.

Outstanding Bonds.
W e believe that inasmuch as federal land banks are 

given the advantage under the Act in question of a 
tax exempt capital stock and surplus over joint stock 
land banks, the latter should not be handicapped in its 
earning power by a substitution of fifteen times as 
compared with twenty times its capital stock and sur­
plus in outstanding bonds as obtains under the pro­
posed bill with the federal land banks. The spirit of 
rural credit legislation is centered upon popularizing 
land mortgage credit in one form or another, at lower 
rates than now prevails, and this can best be accom-

In this department the various phases of the Farm Mort­
gage business are discussed, as it is our desire to bring to 
you all the helpful suggestions and ideas possible along this 
line. We shall be glad to have you ask any questions con­
cerning Farm Mortgages that may be puzzling you. Also 
we shall be glad to have you express your opinions on any 
particular subject along this line in which you are inter­
ested. Address your letters to “Farm Mortgages,” North­
western Banker, Des Moines, Iowa.
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j 5% FARM LOANS WANTED f
W e have a large amount of money to lend on Iowa farms on advantageous terms and at lowest 1 

I  rates. W e want regular connections in many Iowa, Minnesota and South Dakota counties, with a view 1 
I  to securing a steady volume of good loans. |
I  W rite us for terms and tell us what you have.

The Leavitt & Johnson Trust Company
WATERLOO, IOWA |

Emmons Johnson, Pres. Carleton Sias, Vice-Pres. Geo. W. Williams, Ass’t Sec’y. I
E. L. Johnson, Vice-Pres. C. R. Davis, Sec’y. W . C. Logan, Treas.

|  Capital - $150,000.00 I
I Surplus and Profits - 200,000.00 |
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IP FUNDS FOR FARM LOANS
Bankers desiring permanent connections for placing farm loans w ill find it advantageous 

to write us. Representatives desired in many sections of Iowa.
A sk for full information giving us details of what you have to offer.

Am erican M ortgage & Securities Com pany
Manchester, Iowa

L
J. H. TR E W IN , Vice-President 
J. F. GRAHAM, Vice-President

Capital $200,000
A. M. CLOUD, President

F. C. W APLES, Secretary 
H. E. H ENDERSON, Treasurer J

plished by stimulating rather than restricting the 
amount of capital which would be employed in carry­
ing out this purpose.

Abolish State Line Restrictions.
W e believe that it is deeply vital to the success of 

any farm land bank system that state line restrictions 
be abolished for the loaning of its funds and the sale 
of its bonds. Inasmuch, as in the last analysis, the 
federal land bank, the joint stock land bank and the 
farm loan board must base their approval or rejection 
of mortgage loans and bond issues upon the official 
appraisals provided for in this Act, they are, therefore, 
qualified to pass on loans arising in any one or all of 
the states within the territory eligible under the Act. 
This would obtain for the borrower and for the banks 
the advantage of unrestricted and competitive markets 
for their farm mortgage securities.

Bonds in State Series.
W e believe and respectfully suggest that if the 

federal land banks and the joint stock land banks con­
templated in the Act are restricted to state series in the 
issue of farm loan bonds, all the purposes for which 
state line restriction have been thought necessary by 
the framers of the bill will be fully met. It is self- 
evident that broadening the territorial scope of the 
federal land banks and the joint stock land banks will 
inure to the benefit of both the borrower and the in­
vestor, each of whose interests are fundamental to the 
success of any land mortgage bank system.

Interest.
W e believe that arbitrarily fixing the rate of interest 

that farm loan bonds may bear, limiting the difference 
to 1 per cent between the mortgage rate and the rate 
expressed in the last series of farm loan bonds issued is 
dangerous and fundamentally unsound. In the last 
analysis, the investor and the investment rate offered 
on competitive securities will govern very largely the 
rate at which farm loan bonds can be sold. W e believe 
it is manifestly possible for sudden disturbances to 
occur, either elemental, such as long protracted 
drought, floods or excessive rainfall spread over a wide 
area of agricultural, lands; or, economic, such as the 
declaration of war or a world-wide inflation or contrac­
tion of credit, all of which might occur between the 
dates of the last issue of a series of farm loan bonds 
by a given bank and the date of a new proposed issue.

All disturbances of the above character have a ten­
dency to advance the investment rate; and with a 
higher investment rate it would be manifestly impos­
sible for land banks to lend their funds to farmers on a 
1 per cent margin in excess of the bond rate established 
before the occurrence of such disturbances. W e there­
fore recommend that the farm loan board be empow­
ered to establish the rate at which farm loan bonds may 
be issued, all to be consistent with money and credit 
conditions prevailing at the time of the application for 
the issue of a new bond series.

(To be continued in May issue.)

C arefu lly  S elected  F arm  Loans
in the best sections of Minnesota, the 
Dakotas and Montana are dependable 
income producers. You receive your 
interest the day it is due and your 
security enhances in value every year. 
Nothing safer—nothing better. Ob­
tainable in sums to suit—from 1500 

upwards. Our own money invested in every loan. Our 
long experience in this field controls the choicest offerings. 
Write for booklet. Make your money work while you sleep 
and be safe.
Western Mortgage Loan Company

S u c c e s s o r s  to  L. O. T o lle fso n  Co.
530 S ecu rity  B u ild in g  M in n eap olis , M inn.

Dignified Investments for Conservative People
10 year 6 per cent S. A. Bonds. Secured by 

depositing selected First Mortgages with a strong 
Trust Company. Denominations $50.00, $100.00, 
$500.00, $1000.00.

ELECTED CITY AND FARM LOANS FOR SALE
If you want banking or any other dignified 

investment write to

PACIFIC MORTGAGE COMPANY
ISAAC SPRINGER, P r e s id e n t

124 W . Fourth St. Los A n g e le s , Cal.
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For Bankers and Their W ants
This department of THE NORTHWESTERN BANKER is 
to assist SUBSCRIBERS in obtaining goods or service hard 
to find. It is free. Use it. ASK US, as we can tell you 
where to buy anything you need in your bank or for your 
bank. TELL US, as your “want” will be published under 
the above heading free of charge. In answering classified 
advertisements which have key numbers please enclose a 
two-cent stamp. This is used to forward your letter.

H O W  TH IS D EPA R TM EN T GIVES YOU REAL 
SERVICE.

This is a regular department of THE NORTH­
WESTERN BANKER, to assist subscribers in obtain­
ing goods or service hard to find. Institutions seeking 
high-grade men and bankers seeking a better connec­
tion should TELL US—as your “want” will be pub­
lished under the above heading free of charge. It is 
the direct route to securing the position or man you 
desire.

ASK US, as we can tell you where to buy anything 
you need in your bank or for your bank, including bank 
fixtures, safe deposit boxes, vaults, metal furniture, the 
service of bank architects and builders, typewriters, 
adding machines, ledger and bookkeeping systems, 
electric signs, advertising novelties, calendars, check 
protecting machines, books on banking and banking 
law, safety paper, lithographed checks and drafts, serv­
ice of certified accountants, advertising service, fidelity 
and surety bonds, burglary insurance, life insurance, 
electrical burglar alarms, accident insurance, phono­
graphs, dictating machines, the best service from city 
banks and correspondents—in fact, ASK US about 
anything you want to buy or any service you wish to 
secure.

This is a complimentary service to our readers and 
may be worth many times the price of a year’s sub­
scription to The Northwestern Banker.

We will place you in communication with reliable 
firms or expert service men, lay before you the infor-

mation we possess, or publish a blind advertisement 
securing as many propositions as possible from re­
sponsible parties, without charge. Please enclose a 
2-cent stamp for reply.

W A N TED —Man to take charge of Montana office 
for Mortgage Loan Company. Salary and commission. 
Small investment required. Address 1977, North­
western Banker.—3-4.

PO SITIO N  W A N TED —Capable and aggressive 
young banker wants controlling interest in $10,000 to 
$25,000 bank, or might consider minority interest car­
rying managemnt. All information treated strictly 
confidentially. Address 1982 Northwestern Banker. 
—4.

W A N TED —Cashiership in a strong bank in a live 
town of 2,000 or more. Am a hustler and am well 
acquainted with the banking business. Have had sev­
eral years’ experience in both city and country banking. 
Am at present employed as assistant cashier. Can 
produce the best of references. Have a college educa­
tion and am married. Can make a reasonable invest­
ment. Addres 1981, The Northwestern Banker.—4tf.

PO SITIO N  W A N TED —I have had eight years’ ex­
perience in state and national banks, six years as 
cashier. W ould like to locate in central or south cen­
tral Nebraska as cashier or assistant cashier in a small 
bank. Address 1983, Northwestern Banker.—4.

W A N TED —Position as cashier of a country bank 
by a married man, 31 years of age, American, Protes­
tant, with seven years’ experience as assistant cashier. 
Now employed. Best of references by present em­
ployers and others. Can invest. Minnesota, Iowa or 
eastern Dakota preferred. Address 1980, The North­
western Banker.—4.

W A N TED —Assistant cashiership. I desire to affili­
ate with a good country bank as bookkeeper or assist­
ant cashier. Corn belt preferred. Have had two years’ 
experience in a city bank. Best bank references given. 
Have good education, am single, age twenty-six. Op­
erate typewriter. Address 1984, The Northwestern 
Banker.—4.

GEORGE S. PARKER, President
F. L. EATON, Vice-President C. D. VAN DYKE, Cashier A. W. SMITH, Asst. Cashier

LIVE STOCK NATIONAL BANK
Capital Sioux City, Iowa Surplus

$100,000.00 LOCATED A T  TH E STOCK YARDS $100,000.00
Deposits $2,500,000.00

The GREAT NORTHWEST being the feeding ground of the Live Stock Industry, 
by virtue of our location at the MARKET PLACE of this territory, w e can offer 
unsurpassed RESERVE facilities for Country Bankers.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



April, 1916 T H E  N O R T H W E S T E R N  B A N K E R 35

SPL EN D ID  O PEN IN G  in New Mexico for new 
bank of $25,000 capital. Local parties will subscribe 
$15,000. Cattle and sheep country. Money loans at 
12 per cent. No competition near. Address H. W. 
Long, 1005 Haas Bldg., Los Angeles, California.—3.

YOUNG M ARRIED MAN, four years’ banking ex­
perience, desires to invest $1,500 to $2,000 in small 
bank with assistant cashiership or cashiership. Ad­
dress 1985, The Northwestern Banker.—4.

FIX TU R ES FO R SALE—W e offer for sale our 
modern counter fixtures built of white oak, golden 
finish, three windows and door to private office, marble 
dealing plates and drawers under counter. Length 
about 25 feet, in first-class condition. W rite for further 
particulars. Fort Pierre National Bank, Fort Pierre, 
South Dakota.:—4.

W A N TED —Thoroughly capable married man 33 
years old and eight years’ banking experience, would 
like to get in touch with parties willing to furnish part 
capital to organize bank in western state. Can furnish 
record that will invite confidence. Address 1986, T he 
Northwestern Banker.—4.

PO SITIO N  W A N TED —Married man thirty-two 
years old, with six years’ banking experience, wants 

||b igger position. Familiar with country bank work. 
W ould not hesitate to go to small town. Address 1987 
Northwestern Banker.—4.

A M ARRIED MAN—Thirty-one years of age, 
wants position in a country bank as assistant cashier. 
Has had four years’ experience in a well-managed bank. 
Can furnish good reference. Can speak both High and 
Low German. Address 1988, The Northwestern 
Banker.—4.

FOR SALE—On account of building a new bank 
building we will sell our complete set of bank fixtures. 
All in good shape and will sell cheap. Can be seen set 
up any time to April 5th. Can deliver any time after 
that date. Address 1989, The Northwestern Banker. 
—4.

NORRIS BANKING B ILL  PASSED BY SENATE.
The Senate has passed the bill introduced by Senator 

Norris providing “That every national banking asso­
ciation doing business in a state where there is a state 
law providing for the securing of deposits in state 
banks, shall be, and is hereby authorized, if permitted 
by the laws of such state, to avail itself of such state 
law, and to take the necessary steps under the laws of 
such state to guarantee its deposits.”

It will be observed that this law is permissive and 
not compulsory.

In some states where the national banking associa­
tions- come into competition with the state bank whose 
depositors are guaranteed under the state laws the 
national banks are placed under a serious handicap.

W HEA TO N , MINN., HAS BANK AT SCHOOL. 
The Commercial Department of the Associated 

Schools of W heaton, Minn., has installed up-to-date 
banking fixtures for the purpose of handling real and

“Identified with Chicago's Progress Since 1857"

The character of this bank is reflected in the 
personnel of its board of directors

FRANK H. ARMSTRONG, President Reid, Murdoch & Company 
ENOS M. BARTON, Chairman Botrd of Directors Western Electric Co. 
CLARENCE A. BURLEY, Attorney and Capitalist.
HENRY P. CROWELL, President Quaker Oats Company.
WILLIAM A. GARDNER, President Chicago & Northwestern Railway Co. 
EDMUND D. HULBERT, President.
CHAUNCEY KEEP, Trustee Marshall Field Estate.
CYRUS H. McCORMICK, President International Harvester Company 
SEYMOUR MORRIS, Trustee L. Z. Leiter Estate.
JOHN S. RUNNELLS, President Pullman Company.
EDWARD L. RYERSON, Chairman Board of Directors Joseph T. 

Ryerson & Son. .
JOHN G. SHEDD, President Marshall Field & Company.
ORSON SMITH, Chairman.
ALBERT A. SPRAGUE II., President Sprague, Warner & Company 
MOSES J. WENTWORTH, Capitalist.

DEPARTMENTS
COMMERCIAL — SAVINGS — TRUST — BOND 

—FARM LOAN—FOREIGN EXCHANGE—
Capital and Surplus — $10,000,000

artificial money. The officers and directors of the bank 
will be students and persons connected with the de­
partment, and the books and forms used will be iden­
tical with those used by the city banks.

This is a splendid method of teaching the grade and 
high school pupil a systematic way of saving money. 
The stamp system will be used and each week students 
who open accounts will deposit at least one cent, though 
any amount will be received. After fifty one-cent 
stamps have been placed in the book, it is turned over 
to one of the local banks (of student’s choice), where 
the student is given credit for fifty cents.

D EPO SITS OF H IL L S SAVINGS BANK, H ILLS, 
IOW A, DO UBLE DURING PA ST FOUR 

YEARS.
During the past four years the deposits in the Hills 

Savings Bank of Hills, Iowa, have nearly doubled. 
Roy E. Bulechek was elected cashier at that time, 
having just passed his twenty-first birthday. The 
other officers are: John McCollister, president, and
F. C. Hirt, vice-president. The capital stock is 
$15,000; the total deposits, including those subject to 
check, demand and time deposits, amount to 
$239,886.38.

The Peoples State Bank of Swanville, Minn., has 
increased its capitalization from $10,000 to $25,000 and 
has made all necessary arrangements to change from a 
state to a national bank. The new bank will be known 
as the F irst National Bank of Swanville. The present 
officers are J. J. Reichert, president; J. J. McRae, Sr., 
vice-president; Otto H. Hitzemann, cashier, and J. J. 
McRae, Jr., assistant cashier.
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THE CITY NATIONAL BANK
OF CLINTON, IOWA

Capital, Surplus and Profits . . $ 300,000.00 
D e p o s i t s ....................................... $2,920,000.00

OFFICERS
A. G. SMITH, President G. M. CURTIS, Vice-President

A. C. SMITH, Vice-President and Cashier A. W. HANSEN, Assistant Cashier
Accounts of Banks and Bankers received on most favorable terms. Correspondence invited.
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BANKERS OF GROUP SIX M EET IN AMES, 
IOW A, MAY 18TH.

The bankers of Group Six of the Iowa Bankers’ As­
sociation will meet in Ames, Iowa, on May 18th. The 
new hotel will be the headquarters. Efforts are being 
made ter get J. A. S. Pollard, the banker orator from 
Fort Madison, to appear on the program.

NA TIONAL BANKS IN DES M OINES MAKE 
GAINS FOR T H E  YEAR.

A steady growth in business is shown by the state­
ments of the national banks of Des Moines which were 
issued on March 7th, at which time the deposits in 
the four national banks—Iowa, Des Moines, Valley 
and Citizens—amounted to $27,097,903.74. On March 
4, 1915, the deposits in the same banks totaled $24,662,- 
222.56, thus showing an increase for the year of $3,435,- 
681.18. The Iowa National ranks first with $10,918,- 
534.21 in deposits and the Des Moines National is sec­
ond with $8,623,888.37.

The loans on March 7, 1916, were $15,333,684.22 and 
on March 4, 1915, were $15,265,682.65, showing a gain 
for the year of $68,001.57.

BANKS OF D ELAW ARE COUNTY, IOW A, CO­
O PERA TE FO R B ETTER  SEED CORN.

The banks of Delaware County, Iowa, have decided 
to thoroughly canvass the seed corn situation in their 
county and accordingly they have made arrangements 
for the seed corn agent to Work the county so that 
they may know definitely what to expect the home 
seed corn to do. The officers elected to carry on the 
work are: Percy W alker, county superintendent,
president; F. B. Wilson, cashier of the Security State 
Bank, Manchester, secretary.

A cash prize of $100.00 is to be paid to the person or 
persons who excel in corn growing in Delaware 
county in 1916, the distribution of this premium to 
be left to the executive committee of the Delaware 
County Farmers Institute.

The Delaware County Bankers Association was 
formed and dedicated its services to the county for 
the advancement of the general conditions of (he 
business life of the county. The officers elected were : 
F. E. Williamson, Hopkinton, president; H. C. Seeds, 
Manchester, secretary ; Don A. Preussner, Manchester, 
treasurer.

It is the intention of the association to meet at stated 
times and to act in a small way as the clearing house 
for the county as far as possible ; not as a check clear­
ing house, but to furnish information for its mem­
bers in regard to a certain class of borrowers and as 
a general balance wheel for the county business.

...DIRECTORS...
C. F. ALDEN

LAFAYETTE LAMB  
G. E. LAMB

S. R. S H A M B A U G H  
T. M . GOBBLE  

D A N IE L  LANGAN
L. C. EA STM A N  

C. B. M ILLS
J. H. IN G W E R SE N

T h e  o ff icers  of th is  bank  are  
never too busy to a n s w e r  ques-  
t ions  or to rep ly  to le t te rs . I t  
is th e ir  a im  to m ake  th e  bank  
of real serv ice  to its f r ien ds  and  
patrons.

J. H . I N O  W ERSEN  *' P resident 
C. F. A L P E N . . L. LAMB. C . B. MILLS. Y icerPm idents 
W . W ^CO O K . C ash ie r J . L. B O H N SO N . A sstC akh ie r

v  ; C . S. H A RRIS. Asst. Cashier

PEO PLES T R U S T  
& SAVINGS BANK

CLINTON, IOWA
r^ r ,  *-* -•* ✓ II

Capital r $300,000.00
Surplus -  $300,000.00

An Up-to-date,-. Conservative,;' Commercial 
Jand Savings-Bank:: that Makes-' a -Specialty -of- 
Collections and Bank Accounts.

What We Do:
A c c e p t bank  accounts  and pay  
in te re s t  on average  ba lances .  
Pay 4- per c e n t  In te re s t  on S a v ­
ings Accounts , com pounded  
s e m i-a n n u a l ly .  M a k e  collec~  
t ion s  as e c o n o m ic a l ly  as any  
bank in Io w a . A c c e p t  accounts  
s u b jec t  to  cheque.

W e  w e lc o m e  an o p p o rtu n ity  to  
serve you in any d e p a r tm e n t  
of th e  banking  business.
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1U ÎER C H A N TS NATIONAL BAN
CEDAR R A P ID 5 1, IO W A .

STA T EM E N T OF CONDITION  
MARCH 7, 1916

U N IT E D  STATES D E PO SIT A R Y
R eso u rces.

L o a n s  a n d  D is c o u n ts ............$4,952,654.29
O v e rd ra f ts  .............   293.22
U. S. B o n d s a n d  O th e r  B o n d s  468,633.48 
R e a l  E s t a t e  ( fo r  b a n k  p r e m ­

ise s )  ..........................................  212,500.00
F u r n i tu r e  a n d  F i x t u r e s . . . .  NONE
C a sh  on  H a n d , D u e  f ro m

B a n k s  a n d  U. S. T re a s u r e r  3,638,817.27

L ia b ilitie s .
C a p ita l  S to c k  .....................
S u rp lu s  a n d  U n d iv id e d  P r o f ­

i t s
C irc u la t io n

$ 300,000.00

474,561.56
200 , 000.00

D e p o s its  ....................................... 8,298,336.70

$9,272,898.26

$9,272,898.26
O FFIC ER S

J o h n  T. H a m ilto n , P re s id e n t .
P. C. F r ic k ,  V ic e -P re s id e n t.  H . N. B o y so n , A s s is ta n t  C a sh ie r .

J a m e s  E . H a m ilto n , V ic e -P re s id e n t.  R o y  C. F o lso m , A s s is ta n t  C a sh ie r .
E d w in  H . F u r ro w , C a sh ie r . M a rk  J . M y ers , A s s is ta n t  C a sh ie r .

RUDOLPH SCHROEDER ELECTED VICE- 
PRESIDENT AND ASSISTANT CASH­

IER OF BUFFALO SAVINGS 
BANK, BUFFALO, IOWA.

Rudolph Schroeder, who has been a prominent Scott 
county farmer for a number of years, has been elected 
vice-president and assistant cashier of the Buffalo Sav­
ings Bank, Buffalo, Iowa.

The capital of the bank is $12,000 and the undivided 
profits are $2,000. Associated with Mr. Schroeder 
will be S. H. Moorehead as president arid A. H. Dor­
man as cashier.

JOHN A. CAVANAGH, VICE-PRESIDENT DES 
MOINES NATIONAL BANK, SECOND 

HEAVIEST BANK STOCK HOLD­
ER IN DES MOINES.

Statistics have been recently compiled showing the 
bank stock holders in Des Moines. John A. Cavanagh, 
vice-president of the Des Moines National Bank, 
ranks second in the list with 1,788 shares in the bank 
with which he is associated valued at $402,300. Some 
of the other heavy holders are: Homer A. Miller,
president of the Iowa National Bank, with 855 shares 
in the Iowa National valued at $205,200, with its ac­
companying 171 shares of Des Moines Savings, valued 
at $41,040; Simon Casady, president of the Central 
State Bank, with 460 shares in that bank valued at 
$126,500 and 15 shares in the Central T rust Co.,

valued at $1,875, and 504 shares in the Iowa Loan and 
T rust Co., valued at $100,800; R. A. Crawford, presi­
dent of the Valley National Bank with 819 shares in 
that bank valued at $163,800 and 167 shares in the 
Valley Savings at $33,400.

FARMERS AND MERCHANTS BANK ORGAN­
IZED AT SPIRIT LAKE, IOWA.

The Farmers and Merchants Bank has been organ­
ized at Spirit Lake, Iowa, and opened for business 
about April 1st. The officers of the bank are the

NORTHEY  
R efrigerators 

C oolers and B utchers’ 
Su p plies

“will back up your j u d g -
ment” to your customer. 

COMMISSIONS PAID 
where sales result. 
SEND FOR CATALOG
NORTHEY MFG. CO. 

W aterloo , Iow a

A BLACK HAWK CAPITAL AND SURPLUS A 
$250,000.00 A

NATIONAL BANK
‘The Bank of Stability and Progress” Waterloo, Iowa

DR. F . W . PO W E R S, P resid en t  
CHAS. W . KNOOP, C ashier  
H. E . RUGG, A sst . C ashier

0 P£R P E N T  QM B A LA N C E S  f°r reserve of banks is paid by this bank, which it is enabled to
M f t l s f W U tM  safely pay by reason of its location in a thriving industrial center 

Our organization and equipment embraces the latest and best methods of transacting all branches of the banking 
business. Correspondence or a personal interview with bankers solicited.
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T H E  C E N T R A L  S T A T E  B A N K
DES MOINES, IOWA

Capital $250,000.00 Surplus and Profits $250,000.00
OFFICERS

SIMON CASADY, President
GRANT McPHERRIN, Vice-President JOHN B. McDOUGAL, Cashier
HUGH B. HEDGE, Vice President FRANK C. ASH, Ass’t Cashier

REMEMBER OUR FOUR CARDINAL PRINCIPLES 
Absolute Safety. Courteous Treatment to All.
Consistent Liberality. Promptness in Execution.

Estherville people connected with the F irst National 
Bank of Estherville. J. P. Kirby is the president of 
the new bank and B. A. Gronstal is the cashier.

B. A. Gronstal, who will have charge of the Farm ­
ers and Merchants Bank, has been with the F irst 
National Bank of Estherville for the past eight years. 
Ralph Miller will succeed Mr. Gronstal.

PLEN TY  OF M ONEY IN  SH ELDO N, IOW A, 
BANKS.

The financial condition in the banks of Sheldon, 
Iowa, is very satisfactory. The high water mark in 
March deposits was reached recently in the First 
National Bank, when the total neared $1,200,000. 
Cashier F. W. Bloxham, of the First National, thinks 
that much of this is due to the fact that there has been 
less speculating and investing in real estate. Hence

JOHNSON COUNTY SAVINGS BANK
IOWA CITY, IOWA

C a p i t a l ........................................................$125,000.00
Surp lus and P r o f i t s ...............................  117,000.00
Special facilities for handling collections or any other 

business entrusted to us.
To know us better “Be Our Customer”

mjuch of the money that was usually required for land 
payments on March 1st settlements remains for land 
payments at home, safely deposited in the local banks, 
bearing five per cent interest.

The soft corn situation also has much to do with 
the present satisfactory financial condition.

L. M. SW IN D LER, CASHIER OF YALE SAV­
INGS BANK, O FFERS BOUNTY FOR 

GRAVELING ROADS.
L. M. Swindler, who has been cashier of the Yale 

Savings Bank, Yale, Iowa, since 1899, has offered to 
give $10 for every mile of road graveled in the vicin­
ity of Yale.

Mr. Swindler says: “I do this for the very simple 
reason that the better the roads leading to this town 
the more business will come to Yale. I know of no 
better investment a business man can make than to 
assist in creating good roads leading to his town.”

Mr. Swindler is one of the most ardent workers for 
good roads in this section of the state and advocates 
permanent paved roads. However, he realizes these 
cannot be achieved at once, so he is doing all he can 
to obtain such highway improvements as are now pos­
sible. This is surely a move in the right direction 
and one upon which Mr. Swindler should be very 
highly commended.

OFFICERS
CHAS. SHULER, 

President

W . H. GEHRM ANN, 
Vice-President

P. T . W ALSH, 
Vice-President

FRANK B. YETTER  
Cashier

LOUIS G. BEIN, 
Assistant Cashier

NATIONAL BANK,
Ï DAVENPORT 1

Capital Stock $150,000.00
Surplus 150,000.00
Undivided Profits 100,000.00

We invite the business 
of banks, bankers and 
m erch an ts d e s i r i n g  
prompt, efficient and 
satisfactory service.
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Davenport Savings Bank
DAVENPORT, IOWA

OFFICERS
JOHN F. DOW, President 
AUG. E. STEFFEN, Vice-President 
OTTO HILL, Cashier 
S. BLACKMAN, Ass’t Cashier

Capital $ 300,000.00
Undivided Profits 420,000.00
Deposits 4,200,000.00

4 Per Cent Interest Paid on De­
posits: Money Loaned on Real

Estate Security in the State of Iowa.

: : DIRECTORS : :
J H RUHL M. D. PETERSEN A. E. STEFFEN THEO. KRABBENHOEFT J. F. DOW 

W. H. GEHRMANN W. H. WILSON OTTO HILL JNO. W. GILCHRIST

T H E  CITIZEN S N A TIO N A L BANK, SPENCER, 
IOW A, INCREASES CA PITAL TO $100,000.

The Citizens National Bank of Spencer, Iowa, has 
increased its capital stock from $50,000 to $100,000.

William Flindt, who has been a director of the bank 
for several years and who has been vice-president for 
the last three or four years, has resigned both of these 
positions and has been succeeded as vice-president by
J. H. McCord, who has been cashier for the past ten 
years.

E. R. Mauss, who has been assistant cashier for the 
past nine years, has been elected cashier and has also 
been elected a director to fill Mr. Flindt’s place.

P. R. Graham, who has been connected with the 
Citizens National for seven years, has become assist­
ant cashier.

PE O PL E S SAVINGS BANK, CEDAR RAPIDS, 
IOW A, HAS D EPO SITS OF $950,093.47.

According to the statement rendered to the Cedar 
Rapids clearing house on March 4th, the deposits of 
the Peoples Savings Bank amount to $950,093.47. This 
shows a large increase over the statement of January 
31st, which showed the deposits to be $892,981.95.

The officers are: John Burianek, Jr., president; Wm.

King, F. C. Dobrovsky and Timothy McCarthy, vice- 
presidents; Frank C. Welch, cashier; Frank O. 
Mekota, assistant cashier.

THOS. H. READ, PR E SID E N T  OF F IV E  IOW A 
BANKS, CELEBRATES SEVENTY- 

F IF T H  BIRTHDAY.
Thomas H. Read, president of the First National

C o r o N A
T Y P E W R I T E R
Weight with case 

8% lbs.

The machine for per­
sonal use

Ask for booklet

B. F. Swanson Co.
(Inc.)

H arrison  E. R ussell. P res .
419 L ocust St.

DES M OINES, IO W A

The Des Moines National Bank
D es M oines, Iow a

T he policy of this bank is to cultivate helpful business relations 
with its correspondents and to render at all times the service which  
their needs demand and which our equipment insures. An expe­
rience extending over thirty-four years in catering to such needs has 
provided a broad understanding of the requirements in this field. 
W e cordially invite a share of your business.

Capital and Surplus $ 900,000 
R esou rces o v er  - 8,000,000

A rthur Reynolds, President 
John H. Blair, F irst Vice-President 
John A. Cavanagh, Vice-President

C. A. Barr, Cashier
John H. Hogan, Assistant Cashier
A. J. Zwart, Assistant Cashier
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The Seaboard National Bank
Of the City of New York

Surplus and Profits, $2,865,000 .........................Deposits, $45,000,000
S. G. BAYNE, President

S. G. NELSON. O. O. THOMPSON, B. L. GILL.
Vice-President Vice-President Vice-President

W. K. CLEVEBLEY, Cashier
L. N. DeVAUSNEY, J. O. EMOBY, O. M. JEFFEBDS,

Asst. Cashier Asst. Cashier Asst. Cashier

A ccounts of Banks and Bankers from the Middle W est Especially Solicited on m ost Favorable Term s

I O W A

Bank of Shenandoah, and also of four other prosperous 
banks in that section of Iowa, has recently celebrated 
his seventy-fifth birthday—and he celebrated it by 
working all day. He works from eight to ten hours a 
day and finds much pleasure in his work. He was left 
fatherless at the age of thre'e and has had to make 
his own way in the world. Mr. Read became interested

FINDING THE RIGHT MANEEF"

to fill a position requiring training, fidelity, and 
initiative, is the business man’s problem.

A letter to our Business Service Department when 
in need of the RIGHT MAN helps solve fhe prob­
lem. Hundreds of business men and banks are 
served every year and this service is at your com­
mand.

Cedar Rapids Business College
Cedar Rapids, Iowa

in the First National Bank of Shenandoah in 1875. 
The other banks of which he is president are the 
First National of Farragut, the FirsU National; of 
Coin, the First National of Imogene and the Gravity 
State Bank.

Mr. Read say s : “There are better opportunities
today than in the day of my youth. The young man 
who acquires the right sort of training and has the 
initiative and willingness to work should find success. 
But he must not be afraid to work.”

T H E  OSCEOLA N A TION AL BANK, OSCEOLA, 
IOW A, MAKES INCREASE OVER 

YEAR AGO.
At the adjourned meeting of the stockholders of the 

Osceola National Bank, Osceola, Iowa, the report of 
the cashier, Roy A. Downs, indicated a very healthy 
condition and showed considerable increase over a 
year ago.

The following directors were elected: C. T. Ayres, 
Dr. W. F. Dean, S. A. Blake, J. J. Spindler and Roy A. 
Downs. Mr. Spindler is cashier of the First National 
Bank of Council Bluffs, Iowa.

The officers are: C. T. Ayres, president; S. A. Blake, 
vice-president; Roy A. Downs, cashier, and Frank A. 
Switzer, assistant cashier.

T H E  STATE BANK OF EARLY, IOW A, HAS 
$219,234.28 IN  D EPOSITS.

The last statement of the State Bank of Early, Iowa, 
show s’ that they have deposits of $219,234.28. The

The Commercial National Bank
WATERLOO, IOWA

Capital and Surplus, $500,000
OFFICERS

W. W. MILLER, President E. W. MILLER, Vice-President H. C. SCHULTZ, Cashier
F. C. PLATT, Vice-President GEO. E. LICHTY, Vice-President H. W. WENTE, Ass’t Cashier
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S E C U R I T Y  N A T I O N A L  B A N K
SIOUX CITY, IOWA

Capital and Surplus $500,000
W . P. MANLEY, P resid en t  
C. W. BRITTON, C ashier

T. A. BLACK V ice-P resid en t  
C. G. CUMMINS, A ss’t C ashier

The Best of Service in Handling Collections and Accounts of Banks

capital is $40,000; surplus and profits, $8,994.11, and 
bills payable, $20,000.

F. S. Needham is president; E. C. Fuller, vice-presi­
dent; W . W . Little, cashier, and I. L. Fuller, assist­
ant cashier.

The State Bank of Early writes insurance of all 
kinds and makes a specialty of farm loans.

IO W A  NEW S AND NOTES.
Through an error it was stated in the March issue 

of The Northwestern Banker that Claude F. Anderson, 
who lived at Malvern, Iowa, had accepted the position 
of assistant cashier of the Live Stock National Bank, 
Omaha, Neb. Mr. Anderson has been state bank 
examiner for southern Iowa during the past year up 
to February 1st, at which time he resigned that posi­
tion to accept the assistant cashiership of the Live 
Stock National Bank of Omaha. Mr. Anderson has 
never lived at Malvern, but has always had his resi­
dence at Pacific Junction, Iowa, where for the past 
fifteen years he has been the cashier of the State Sav­
ings Bank. He still has his holdings in that bank.

Thomas H. Read, president of the First National 
Bank of Shenandoah, Iowa, and also four other pros-

perous banks in that section of Iowa, celebrated his 
seventy-fifth birthday anniversary recently.

The bank clearings in Des Moines, Iowa, recently 
were the largest in the history of the city.

Peoples Savings Bank
DES MOINES, IOW A

ESTABLISHED 1890

CA PITAL (Paid in) $50,000.00 
CA PITAL (Earned) 50,000.00 $ 100,000.00 
SURPLUS and PR O FIT S (Earned) 190,000.00 
D EPO SITS - - over 2,700,000.00

C. H. M ARTIN, President 
FRANK P. FLYNN E. A. SLIN IN G ER 

Vice-President Cashier
CARL W . M ESM ER 

Assistant Cashier

Accounts of Banks and Bankers Solicited

IOWA NATIONAL BANK
FLEMING BUILDING, DES MOINES, IOWA

STATEMENT MARCH 7, 1916
L IA B IL IT IE S .

C a p ita l  S to c k  ........................................................... $ 1,000,000.00
S u rp lu s  a n d  P ro f i ts  ......................................... . .  579,667.58
C i r c u l a t i o n .............. ................. I ...............................  47,000.00
D iv id e n d s  u n p a id  ....................... ...........................  27,285.00
D e p o s its  ....................................................................  10,918,534.21

$12,572,486.79
RESO URC ES.

L o a n s  ......... ................................................................. $ 6,746,144.95
U n ite d  S ta te s  B o n d s ...........................................  110,000.00
F e d e r a l  R e se rv e  B a n k  S t o c k . . . . . ................  39,000.00
F u r n i t u r e  a n d  F ix tu r e s  ........................... ; . . .  5,000.00
O v e r d ra f t s  ..................................................................  13,309.25
C a sh  a n d  E x c h a n g e  ....................................    5,659,032.59

$12,572,486.79

Officers j*
HO M ER A. M ILL E R , Pres. H. S . BUTLER, V ice -P res . H. T. B L A C K B U R N , C ashier
R. L. CHASE, JR ., Asst. C ashier C . H. S TE P H E N S O N , A sst. C ash ier JA M E S  F. HART, Asst. Cashisr

Largest National Bank 
in Iowa. Makes a special­
ty of farm loans for its 
correspondents. Write 
for rates. Best service.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



42 T H E  N O R T H W E S T E R N  B A N K E R April, 1916

T h e W orn  T rou sers .
E lih u  R o o t, f o rm e r  s e n a to r  f ro m  N ew  Y o rk , 

sm ile d  th e  o th e r  e v e n in g , w h e n  re fe re n c e  a t  
a  d in n e r  w a s  m a d e  to  c h u rc h  a t te n d a n c e .  H e  
s a id  h e  w a s  re m in d e d  o f th e  p ie ty  o f a  c e r ta in  
hobo .

O ne a f te rn o o n  a  c a s td o w n  h o b o  t im id ly  
k n o c k e d  o n  th e  d o o r  o f a  s u b u r b a n  h om e, an d  
w h e n  th e  o w n e r  o f  th e  h o u se  a p p e a re d  h e  
m e e k ly  a s k e d  fo r  b re a d .

“I  se e ,” re sp o n d e d  th e  p ro p r ie to r ,  c r i t ic a l ly  
s iz in g  u p  th e  t r a m p , “t h a t  th e  k n e e s  o f y o u r  
t r o u s e r s  a r e  b a d ly  w o rn .”

“Y es, s i r ,” a n s w e re d  th e  hobo , in  a  su b d u e d  
vo ice. “I  w o re  th e m  th r o u g h  k n e e l in g  in  
p r a y e r .”

A fe w  m in u te s  l a t e r  th e  t r a m p  w a s  h a n d e d  
h is  fo d d e r, a n d , w i th  m a n y  th a n k s ,  h e  tu r n e d  
a n d  s t a r t e d  to w a rd  th e  g a te .

“J u s t  a  -m o m en t,” e x c la im e d  th e  p ro p r ie to r .  
“I  n o tic e  t h a t  y o u r  t r o u s e r s  a r e  a ls o  p r e t ty  
b a d ly  w o rn  in  th e  b a c k .”

“Y es, s i r ,” re sp o n d e d  th e  tr a m p , s t e e r in g  fo r  
th e  g a te . “I  d id  t h a t  b a c k s l id in g .”—P h i l a ­
d e lp h ia  T e le g ra p h .

S u i ts  a n d  e x t r a  t r o u s e r s  $ 2 5 ,  $ 3 0 ,  $ 3 5  a n d  u p .

N XCO XX The T a ilo r
• J e r r e i n s ’ S o n s  •

23 Years at 502 Walnut
DES MOINES. IOWA

C. H . E IG H M E Y , P r e s i d e n t  B . F . BL O C K LIN G ER , V ic e - P r e s .
C. J .  C O L L IE R , V i c e - P r e s id e n t  H . A . K O E S T E R , A s s t .  C a s h i e r

Capital, - - - - $200,000 
Surplus & Profits, $180,000

First National Bank
DUBUQUE, IOWA

Accounts of Bankers Solicited. Write Us for Terms
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At a meeting- of the directors of the Citizens National 
and Citizens Savings Banks of Spencer, Iowa, held 
recently, AVm. Flindt tendered his resignation as vice- 
president and director of the Citizens National and as 
director of the Citizens Savings Banks. Franklin 
Floete was elected president of the Citizens National; 
J. H. McCord, vice-president; E. R. Mauss, cashier, 
and P. R. Graham;, assistant cashier. J. H. McCord 
was elected president of the Citizens Savings; W. L. 
Bender, vice-president; E. R. Mauss, cashier.

The Lytle Company of Sioux City, Iowa, are prepar­
ing plans and drawings for a proposed new banking 
building for the Mapleton T rust & Savings Bank, 
Mapleton, Iowa.

J. L. Reynolds is the new cashier of the First Na­
tional Bank of Alta, Iowa.

G. A. Manwaring, a well-known Lyon county bank­
er, died recently at his home at 510 Palm street, San 
Diego, Cal.

C. D. Stevens has resigned as cashier of the Chats- 
worth Savings Bank, Chatsworth, Iowa. He will 
move to Minneapolis, where he has a much better 
position offered him.

The German Savings Bank, Craig, Iowa, have com­
menced the erection of a new fireproof bank building.

The interests of R. M. McCarter in the Farmers 
Bank of Moville, Iowa, have been taken over by W. H. 
Rockefeller, C. H. Smith and R. E. Grau.

H. M. Bucher, cashier of the Rhodes Savings Bank, 
Rhodes, Iowa, has resigned on account of poor health.

A First National Bank has been established at 
Derby, Iowa, with a capital of $25,000.

The Farmers Savings Bank, Ulmer, Iowa, held its 
annual meeting recently. Lou Stoelk was elected 
cashier; F. A. Meyer, president; A. C. W hitaker, vice- 
president.

C. A. Larson; cashier of the F irst National Bank of 
W aterloo, Iowa, has resigned his position.

The block of the Bank-of Oelwein, Oelwein, Iowa, 
is" to be remodeled.

The board of directors of the State Bank of Led- 
yard, Iowa, held their annual meeting recently. J. J. 
Carlton, of Iowa Falls, was elected a member of the 
board to fill the vacancy of John Weimer, deceased. 
All the other officers remain the same.

The First National Bank, Sumner, Iowa, just re­
cently installed a new Burroughs Adding-Subtracting' 
machine.

The Citizens National Bank of Royal,. Iowa, opened 
for business in their new quarters recently. It has 
been under the same management since its organiza­
tion in 1900 and has kept pace with the time and the 
growing demand of the town and surrounding country. 
Their new quarters are well and substantially built 
and the interior arrangements are made as', convenient 
as possible both for the employes, the customers and 
the friends.
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THE GERMAN SAVINGS BANK
W ith adequate  equ ipm ent an d  exceptional 

facilities  fo r hand ling  business in  every  d ep a rt­
m en t of bank ing  The G erm an Savings B ank is 
lit a  position  to  give its  p a tro n s  the  best serv ice. 
If yon con tem plate  m ak ing  a  change in  yo u r 
bank ing  connections, o r  th in k  of opening  a  new  
accoun t, w e w ould be p leased  to  confer w ith  
you in  person  o r  by le tte r .

Commercial Accounts
OFFICERS

CHAS. N . VOSS, Pres.
H. O. SEIFFERT, Vice-Pres. 
ED. KAUFM ANN, Cashier

O F  H A Y E N P O R T ,  I O W A

Capital Stock $ 600,000.00
Surplus - - - 500,000.00
Undivided Profits - 338,000.00
Deposits Over 11,000,000.00

Savings Deposits

OFFICERS
F. C. KROEGER, A ss’t Cashier 
O TTO  RIECHE, A ss’t Cashier

Frank E. Huber, who has held the position of assist­
ant cashier of the Home Savings Bank at Fort Atkin­
son, Iowa, for the past three years, has resigned and 
has accepted a position with the F irst National Bank 
of McGregor, Iowa. Karl Knight, of Postville, has 
filled the vacancy made by Mr. Huber.

Clyde Roe, cashier of the Citizens Savings Bank at 
Kelley, Iowa, was married recently to Agnes Olson at 
Decorah, Iowa.

T. F. McCarten, well-known Pocahontas, Iowa, 
banker and pioneer settler of Pocahontas county, died 
recently of apoplexy. To his family the loss is irrep­
arable. To Pocahontas county it is one that will be 
felt for many years.

J. J. Spindler, cashier of the F irst National Bank of 
Council Bluffs, Iowa, was recently elected director of 
the Osceola National Bank, Osceola, Iowa.

C. A. M AST
Certified Public Accountant

DAVENPORT, IOWA 
Commercial, County, City 
and B a n k  Examinations

Located in the grain and live stock center of Iowa, having unexcelled direct
connections in the state

THE CEDAR RAPIDS NATIONAL BANK
is qualified to offer com plete service for the handling of Iowa business

T he C edar R apids N ation al B an k
Cedar Rapids, Iowa

Capital $500,000.00 Surplus and Profits $250,000.00

39 YEARS
Of C ontinuous, C on servative  and  S u c c e ss fu l B anking  

OFFICERS
R A L PH  V A N  V E C H T E N , P resid en t K E N T  C. FER M A N , C ashier
GEO. B. DOUGLAS, V ic e -P r e s id e n t  HOM ER P IT N E R , A sst. C ashier
E D  H. SM ITH, V ic e -P r e s id e n t  M A RTIN NEW COM ER, A sst. C ashier
G LENN M. A V E R IL L , V ic e -P r e s id e n t  ANNA R. SMOUiSE, A u d itor

CHAS. C. K UNING , C h ief C lerk
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Scandinavian Am erican National Bank
Capital $1,000,000.00

A. U E L A N D , V ic e -P r e s id e n t
E D G A R  L. M ATTSON, V ic e -P r e sid e n t  

GEO. F . O RDE, V ic e -P r e sid e n t
CHAS. B. M ILLS, V ic e -P r e s id e n t

MINNEAPOLIS

Officers
H. R. LYON, P resid en t

Surplus $200,000.00

E. V. BLOOMQUIST, C ashier
A. E. L IN D H JE M , A sst . C ashier  

TR Y G V E OAS, A sst. C ashier  
W . R. M URRAY, A sst . C ashier

"We have exceptional facilities for handling the accounts and business of banks. Our 
list of correspondents is growing daily. W e would like to see your name on our books.
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TW O M ELROSE, M INNESOTA, BANKS CON­
SOLIDATE.

The Borgerding State Bank and the German-Ameri- 
can State Bank, of Melrose, Minn., have consolidated 
under the name of the Borgerding State Bank and with 
the following officers: C. C. Schoener, president; John 
Kolb and J. H. Welle, vice-presidents; H. C. Tern- 
brock, cashier, and J. L. Meyer, assistant cashier.

The consolidation raises the total resources of the 
bank almost to the $700,000 mark, with a capital and 
surplus of $60,000 and deposits of over $600,000.

Mr. Schoener and Mr. Welle will be in active charge 
of the bank. Mr. Schoener has been connected with 
the bank of which he is president for the past twenty- 
two years and Mr. Welle has been in the banking busi­
ness in Melrose for the past thirteen years.

N EW  REDW OOD COUNTY STA TE BANK, RED ­
W OOD FALLS, MINN., ELECTS OFFICERS.
F. W. Philbrick has been elected president of the 

new Redwood County State Bank which has been or­
ganized at Redwood Falls, Minnesota. Geo. A. Paton 
is vice-president; F. W. Orth, vice-president; Knute 
Hustad, cashier, and J. B. Philbrick, assistant cashier.

Mr. Paton comes from Clear Lake, S. D., and he, 
together with Mr. Hustad, will have active charge of 
the new bank.

The bank expects to erect a building suitable for its 
purposes during the next year.

MUCH W H EA T ST IL L  ON T H E  FARM, AC­
CORDING TO N IN TH  D ISTR IC T F E D ­

ERAL RESERV E BANK.
The ability of the Northwest to turn grain to cash 

is far from being exhausted, says the report of the 
Federal Reserve Bank of Minneapolis. Because of the 
poor condition of the roads and the marketing condi­
tions at this time much of the wheat will remain on the 
farms until spring.

The principal features of the report are : Seed corn 
testing more general ; slight effect on live stock indus­
try of severest winter for years; mining conditions ex­
tremely favorable ; bank resources heavy ; interest rates 
low.

K IE W E L  & M’GREGOR BUY CONTROLLING 
IN TER EST IN PO LK  COUNTY STATE 

BANK, CROOKSTON, MINN.
Charles Kiewel and F. W. McGregor have pur­

chased the interests of P. M. Ringdahl and G. O. Hage 
in the Polk County State Bank of Crookston, Minn. 
Mf. Kiewel was elected president and Mr. McGregor 
vice-president and cashier. Mr. McGregor for a num­
ber of years was connected with the Scandia American 
Bank of Crookston and more recently has been one of 
state bank examiners. He will begin his new duties on 
May 1st, at which time Gilbert Hage, the present 
cashier, will retire.

It is the intention of the stockholders to increase the 
capital stock from $50,000 to $75,000 or $100,000.

F. W. STEVENS SELLS H IS IN T E R E ST  IN TH E  
SANBORN STA TE BANK, SANBORN, MINN.
F. W. Stevens, cashier of the Sanborn State Bank 

of Sanborn, Minn., has disposed of his interests in the 
bank to H. J. Fink, president. Mr. Fink will take an 
active interest in the bank and D. G. Klein, who has 
been assistant cashier and stockholder for a number of 
years, will also remain with the institution.

Mr. Stevens organized the Sanborn State Bank in 
March, 1897, which was conducted as a private bank 
until 1901. The capital stock at the present time is 
$25,000.

TEN TH  D ISTR IC T GROUP M INNESOTA BANK­
ERS’ ASSOCIATION M EETS IN M INNEAPOLIS.

The third annual meeting of the Tenth District 
Group of the Minnesota Bankers’ Association met in 
Minneapolis on March 29th.

The program of the morning session was the annual 
address of the president, F. L. Salter; appointment of 
comm ittees; “Diplomatic Experiences,” L. S. Swenson, 
ex-minister to Norway and vice-president of Mercantile 
State Bank, Minneapolis; “Educational Facilities Of­
fered by the American Institute of Banking,” J. C. 
Thomson, president Minneapolis Chapter, A. I. B.

The afternoon session consisted of an address by 
N. F. Hawley, president Savings Bank Section, A. B.
A. and secretary and treasurer of Farmers and Me­
chanics Savings Bank, Minneapolis, on “National 
Thrift Campaign” ; “Rural Credit Legislation,” by O.
M. Corwin, vice-president Farm Mortgage Bankers’ 
Association and vice-president W ells & Dickey Co., 
Minneapolis; “The Operation of the Federal Reserve 
Bank since its Organization,” by Theo. Wold, govern­
or, Minneapolis Federal Reserve Bank.
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U N ITED  STA TES DEPO SITO RY

The First National Bank ot Saint Paul
Places at your disposal the most prompt 
and satisfactory service that half a cen­
tury of constant growth and w ide ex­
perience can provide.

RESOURCES, FIFTY-SIX MILLION DOLLARS

The round table discussion concerning “The pro­
posed change in our present law relative to the issuance 
of municipal w arrents” was led by J. A. Allen, cashier 
F irst National Bank, Milaca, and the discussion on 
“The county organization of bankers” was led by G. H. 
Richards, secretary of Minnesota Bankers’ Association.

nine. The contest was held at the Merchants National 
Bank, St. Paul, and 500 members of the chapters were 
present.

Millions of dollars were counted during the contest. 
The cash and currency adding machine and mental 
addition tests were the most spectacular.

W . J. STUTZMAN, EXCHANGE T E L L E R  M ER­
CHANTS NATION AL BANK, ST. PAUL, 

BREAKS W O R LD ’S RECORD FOR 
CHECK W RITIN G .

W. J. Stutzman, exchange teller of the Merchants 
National Bank, St. Paul, broke the world’s record in 
check writing with a protectograph at the annual speed 
contest of the St. Paul and Minneapolis chapters of the 
American Institute of Banking. Mr, Stutzm an’s time 
was 4 minutes, 24 4-5 seconds, writing 50 checks rang­
ing from $1 to $3,000, or 35 1-5 seconds faster than the 
former world’s champion, W ilbur W right, of New 
York.

St. Paul men won eleven prizes and Minneapolis

W. J. STEVENSON BECOMES SECRETARY 
AND TR U ST O FFIC ER  OF W ELLS-D ICKEY 

TRUST COMPANY, M IN NEA PO LIS.
W. J. Stevenson has resigned as assistant attorney- 

general to accept the office of secretary and trust officer 
and member of the board of directors of the Wells- 
Dickey T rust Company, Minneapolis. Mr. Stevenson 
has. an accurate knowledge of wills, trusts and settle­
ments of estates, and a complete knowledge of the 
various modern functions of a trust company.

Mr. Stevenson was appointed assistant attorney- 
general in 1911 by George T. Simpson, former attorney- 
general, and has been re-appointed twice to that posi­
tion by Attorney-General Lyndon A. Smith.

Continental and Commercial National Bank
OF CHICAGO

Capital, Surplus and Undivided Profits, $33,000,000
OFFICERS 

G eorge M. R e y n o ld s ...................
A r th u r  R e y n o ld s ......... V ic e -P re s id e n t
R a lp h  V a n  V e c h te n . . .V ic e -P re s id e n t
A lex . R o b e r ts o n  ......... V ic e -P re s id e n t
H e rm a n  W a ld e c k  . . . .V i c e - P r e s i d e n t
J o h n  C. C r a f t .................V ic e -P re s id e n t
J a m e s  R . C h a p m a n . . .V ic e -P re s id e n t

P resid en t
W illia m  T. B r u c k n e r  .V ic e -P re s id e n t  
J o h n  R . W a s h b u r n . . .V ic e -P re s id e n t
N a th a n ie l  R . L o s c h .....................C a sh ie r
H a rv e y  C. V e rn o n . .A s s i s ta n t  C a sh ie r  
G e o rg e  B. S m i t h . . .A s s i s ta n t  C a sh ie r  
W ilb e r  H a t t e r y . . .  .A s s i s ta n t  C a sh ie r  
H . E r s k in e  S m ith . .A s s i s ta n t  C a sh ie r

W ilso n  W . L a m p e r t  A s s i s ta n t  C a sh ie r
D a n  N o r m a n ..............A s s is ta n t  C a sh ie r
G e o rg e  A. J a c k s o n .A s s i s ta n t  C a sh ie r  
J o h n  P . C ra d d o c k .M g r. C re d i t  D ep t. 
Jo s . M c C u rra c h . .M g r. F o re ig n  D ep t. 
R . G. D a n ie ls o n . .  M g r. T r a n s i t  D ep t.

Accounts of Banks, Bankers, Manufacturers, Merchants and Individuals Invited

Continental and Com m ercial Trust and Savings Bank
Capital, Surplus and Undivided Profits, $5,000,000

Trust, Savings and Bond Departments 
OFFICERS

G e o rg e  M. R e y n o ld s .....................................P resid en t
John J a y  A b b o tt ......... V ic e -P r e sid e n t F ra n k  H. J o n e s ........................S ecreta ry  H en ry  C. O lc o t t . . .  .M gr. B ond D ept.
A rthur R e y n o ld s ......... V ic e -P r e s id e n t  W m . P. K o p f .................A ss’t S ecre ta ry  R ob ert J. H e r c o c k .......... A ss’t  C ashier
C h arles C. W illso n ....... ............. C ash ier  A lb ert S. M a rtin ..............A s s’t  C ash ier
The Capital Stock of this bank ($3.000,000) and the Capital Stock of the Hibernian Banking Association ($2,000,000) are 

owned by the Stockholders of the Continental and Commercial National Bank of Chicago.
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RESOURCES
O ver Seventy M illion 

Dollars

Correspondence Invi ted
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N EW  STATE BANK ORGANIZED AT JUDSON, 
M INNESOTA.

The organization of the new state bank of Judson, 
Minn., has been completed and the following officers 
have been elected: O. K. Door, president; E. R. Jones, 
vice-president, and W alter W . W hite, cashier. The 
bank has a capital of $10,000 and a surplus of $2,000 
and the deposits so far indicate a very successful 
business.

The directors of the new bank are: O. K. Door, E.
R. Jones, W. W. W hite, Robert Williams, John C. 
Brunes, J. C. Albrecht and Richard Wigley.

BIG INCREASE IN RESOURCES MADE BY 
STA TE BANK OF N O R TH FIELD , MINN.

Since the State Bank of Northfield, Minn., opened for 
business on April 16, 1910, with $34,780 in resources, 
the increase has been constant. On February 20, 1912, 
the resources amounted to $216,318.92 and at the time 
of the last call, March 7, 1916, they had reached the 
magnificent sum of $360,718.93.

The capital stock of the bank is $25,000 and the sur­
plus and undivided profits are $5,489.57. The deposits 
amount to $330,229.36.

M INNESOTA NEW S AND NOTES.
The Redwood County State Bank, Redwood Falls, 

Minn., is now open and ready for business. The offi­
cers a re : F. W. Philbrick, president; F. W. Orth and 
Geo. A. Paton, vice-presidents; Knute Hustad, cashier, 
and J. B. Philbrick, assistant cashier.

The annual convention of the Ninth District Bankers’ 
Association will be held at Thief River Falls, Minn., 
April 20th.

A lone holdup man robbed the Security State Bank, 
St. Paul, Minn., recently of about $1,000. The man 
was unmasked. He entered the bank flourishing a 
revolver and forced Charles Christians, president; F. 
L. Christians, cashier, and F. P. O’Malley, vice-presi­
dent, into the vault, warning them that unless they did 
as he told them he would shoot. W hen the bank offi­
cers were in the vault the robber slammed the door

shut and locked it. He left the bank without having 
attracted the attention of passersby. No trace of him 
has been found up to the present time. The officers 
of the bank were in the vault about twenty minutes. 
They were released by H. A. Wise.

Anton Watzke, Jr., has resigned his position at the 
Citizens Bank, at Morris, Minn.

L. C. Stuart, for a number of years assistant cashier 
at the Farmers State Bank, Kasson, Minn., has severed 
his connection with that institution and has gone to 
Bay City, Mich., to enter the factory of the Baker- 
Vawter Company.

F. H. Klawon has resigned his position as cashier of 
the First National Bank, W heaton, Minn., and will re­
move to Sioux Falls, S. D. Mr. Klawson will be suc­
ceeded in the bank by J. W. Berg, from Beach, N. D.

F. W. Stevens, who has been at the head of the San­
born State Bank, Sanborn, Minn., for the past nineteen 
years has disposed of his interests in that institution to 
H. J. Fink, and will retire as cashier.

Kirk Hindman, for the past seven years employed at 
the Bank of Pierce, Simmons & Company, Red Wing, 
Minn., has resigned his position and will leave in the 
near future for Winnipeg, Canada, where he will be 
employed with the Union State Bank of Canada.

The Polk County State Bank, Crookston, Minn., was 
sold recently by President P. M. Ringdahl, and Cashier
G. O. Hage, to Charles E. Kiewel and Frank L. Mc­
Gregor, state bank examiner. The latter has resigned 
his position and will be cashier of the bank, the capital 
stock of which will be increased to $75,000 or $100,000. 
It had been intended to start a fifth bank in Crookston 
and the sale of the bank was consummated at the 
eleventh hour. C. E. Kiewel was elected president and 
F. L. McGregor, vice-president and cashier.

The first National Bank of St. Cloud, Minn., will 
increase its capital stock from $100,000 to $250,000 on 
May 1st.

A. D. Stephens, of Crookston, Minn., has bought the 
interest of T. Anderson in the Scandinavian-American 
Bank at Badger, Minn.

A new bank has been organized at W estbury, Minn., 
known as the Farmers State Bank. This bank will be 
incorporated with a' capitalization of $10,000. A bank 
building will be erected at an early date and the bank 
will open up for business about July 1st.
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G rea t W e ste r n  A c c id e n t I n s u r a n c e  C om p an y
DES MOINES, IOWA

Iow a’s  Largest and Strongest Health and Accident Company
R ESO URC ES.

A p p ro v e d  s e c u r i t ie s  d e p o s ite d  w i th  I n s u r a n c e
d e p a r tm e n t  ....................................................................$207,671.31

C a sh  o n  d e p o s it  a n d  in  o ffice ........................................ 67,561.35
I n t e r e s t  a c c ru e d  ......................... . ....................................  7 , Z 2 2 .53
P re m iu m s  in  c o u rse  o f  c o l le c t io n .............................. 25,818.77
H olding* a c c o u n t  ................................................................  26.12

L IA B IL IT IE S.
R e se rv e  fo r  r e in s u r a n c e  ........................................... ...$103 ,163 .60
R e se rv e  fo r  lo s s e s  ............................................................ 25,412.85
R e se rv e  fo r  s u n d r ie s  .............   9,736.16
S u rp lu s  to  p o lic y h o ld e r s  ( in c lu d in g  c a p i ta l

s to c k  $100,000)    170,087.46

T o ta l  ..............................................................  $308,400.07
T o ta l  a d m it te d  a s s e t s  ............................................$308,400.07

NO CLAIMS DUE AND UNPAID
Write to the Home Office for a Bank Agency Proposition or Appointment as Collector for Your Community.

Articles of incorporation of the State Bank of Stan­
ton, Minn., were filed recently. The bank is to have a 
capital of $10,000.

Minnesota will have at least $1,000,000 more to de­
posit in state banks than it had a year ago.

Carl Veblen has accepted a position as cashier of the 
First National Bank at Hallock, Minn.

The Freeborn County State Bank, Albert Lea, Minn., 
recently installed a new Burroughs bookkeeping ma­
chine.

The following are the officers of the new State Bank 
of Judson, Minn.: O. K. Door, president; E. R. Jones, 
vice-president; W alter W . W hite, Cashier. The bank 
has a capital of $10,000, with a surplus of $2,000 and 
has been operating since February 27th. The deposits 
up to date have been very satisfactory and the pros­
pects indicate a very successful business.

Henry L. Simons, who has been president and the 
heaviest stockholder in the State Bank of Winsted, 
Minn., for the past twelve years, has sold his interest 
in that institution to the Vollmers of that city. F. 
Vollmer is now president of the bank.

The First National Bank of Bricelyn, Minn., recently 
installed a new burglar proof safe.

S. G. Latta has resigned as cashier of the First State 
Bank of Crosby, Minn., to become cashier of a new 
bank at Austin, Minn.

H. M. Manuel, president of the M arquette Securities 
Company, Minneapolis, recently announced that the 
Interurban State Bank, to serve the Midway district, 
had been organized and that temporary quarters will 
be established at the corner of Shelling and Selby 
avenues, St. Paul. The bank will have a capital stock 
of $30,000. Several Minneapolis and St. Paul business 
men are associated with Mr. Manuel.

The Farmers State Bank of Angus, Minn., has been 
organized. The new institution has a capital stock of 
$10,000. Otto Bremer, of St. Paul, is president and A. 
J. Peterson, cashier.

The Pierz State Bank, Pierz, Minn., will erect a new 
bank building in the very near future.

A. H. Turrittin, state superintendent of banks, has 
named D. B. Fuller, of Bemidji, Minn., as a bank ex­
aminer to succeed F. E. McGregor, who resigned to 
enter the banking business at Crookston.

WM. E. M’LA LLEN  ELEC TED  ASSISTANT 
CASHIER OF FO RT DEARBORN NATIONAL 

BANK, CHICAGO.
Wm. E. McLallen, who for the past twenty-three 

years has served in practically every department of 
the Fort Dearborn National Bank, Chicago, has been 
elected an assistant cashier to succeed Mr. Charles

WM. E. McLALLEN
Assistant Cashier Fort Dearborn National 

Bank, Chicago.

Fernald, who has been elected a vice-president of the 
Drovers National Bank of Chicago.

Mr. McLallen was born in Aurora, Illinois, in 1875, 
and at the age of eighteen started as a messenger at the 
Fort Dearborn National. For the past six years he has 
served as paying teller. His promotion to the assistant 
cashiership is a well-deserved honor in recognition of 
his services.
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Capital and Surplus 
$300,000.00

JO H N  F. CO A D , JR ., President 
W ILL IA M  J. CO A D , V ice-Prest.

H. C. N IC H O LSO N , Cashier 
CHA S. F. SCHAAB, Asst. Cashier

THE PACKERS NATIONAL

For 25 years w e have 
satisfactorily s e r v e d  
our c o r r e s p o n d e n t  
banks..............................

D  \  XT 1 /  S tock  Y ards  O  J \  111 » \  OMAHA

N EBR A SK A
l i l l i l l l l l i i i i i i i i i l l im m i i i i i n i ...........n i l ........ ...................m i ........ .....................................................m i l l .......... ..

GROUP M EETIN G  DATES FOR NEBRASKA 
BANKERS’ ASSOCIATION.

The four groups of the Nebraska Bankers’ Associa­
tion which have definitely decided upon the dates for 
their meetings are as follows : Group One—Beatrice, 
May 17;. Group Two—Fremont, April 22d; Group 
Three—Norfolk, April 22d ; Group Four—Holdreg-e, 
May 24th. 5

NA TION AL BANK D EPO SITS IN  OMAHA 
REACH H IGH MARK.

The deposits of the Omaha National Banks on the 
last “call” day exceeded the deposits that have ever 
been made before in March by several million dol­
lars. They were about $16,800,000 above those of 
March, 1915, and more than $14,000,000 above those 
of last December. This vast accumulation of money 
indicates that prosperity all over the country is very 
much in evidence in Omaha and Nebraska.

The total deposits in the nine national banks amount 
to $74,796,070, the Omaha National ranking first with 
deposits of $16,093,760 and the U. S. National second 
with $15,661,620.

FIR ST NA TION AL BANK, ATKINSON, NEB., 
HAS HAD NO CHANGE IN  O FFIC IA L 

STA FF FO R E IG H T  YEARS.
The First National Bank of Atkinson, Neb., has the 

record of not having any change in the officers or di­
rectors of the bank for the past eight years. E. F.

Gallagher is president; T. F. Birmingham, vice-presi­
dent; F. H. Swingley, cashier, and I. R. Dickerson, 
assistant cashier.

The bank’s recent statement shows resources of 
$524,975; the capital is $25,000 and the surplus is 
$50,000.

T H E  FARM ERS STA TE BANK OF CRAIG, NEB., 
IS A TH R IV IN G  IN STITU TIO N .

The Farmers State Bank of Craig, Neb., which was 
founded in 1903 by J. C. and E. J. Martin with a 
capital of $12,000, has continued to prosper and grow 
stronger every year and at the present time they have 
recently completed a fine new building of their own.

J. C. Martin, the president, came to Nebraska in 
1888. E. J. Martin, the cashier, entered the banking 
business as bookkeeper in the private Bank of Craig in 
1896. In 1903 the father and son organized the Farm­
ers State Bank, purchasing a lot, onto which they 
moved an old carpenter shop building, which they re­
modeled and used for their bank for twelve years.

A new modern building, which is constructed of 
Bedford stone and gray brick to match, has now re­
placed the old one. The bank room throughout has 
battleship lineleum, special safety deposit vaults and 
daylight directors’ room. The ceiling is of ornamental 
plaster beam and there are copper vision screens for 
the front windows. One thousand one hundred and 
forty-nine people visited the bank on its opening day.

The capital has been increased to $35,000 paid up. 
The deposits, which on February 24, 1915, were 
$139,376.52, had increased according to the statement 
of February 24, 1916, to $227,215,45, thus showing a 
gain in one year of $87,838.93.

The officers are: J. C. Martin, president; E. D.
Martin, vice-president; E. J. Martin, cashier, and A. A. 
Danielson, assistant cashier.
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United States National Bank

Capital - - - - $1,000,000.00 
Surplus and

P ro f i t s ...........  815,000.00
Deposits - - - - $13,204,000.00

Your Business Cordially 
Invited

OF OMAHA, NEBRASKA
G. W . W A T T L E S , C hairm an of the Board

M. T . B A R LO W , Presiden t

W . E. R H O A D ES, V ice-President

G. E. H A V ERSTIC K , V ice-President

R. P. M ORSM AN, Cashier

J. C. M cCLURE, Asst. Cashier

G. H. Y A TES, Asst. C ashier
C. F. B R IN K M A N , Asst. Mgr. C redit D e­

partm ent

FIR ST  NA TIO N A L BANK, NICKERSON, NEB., 
TO HA VE N EW  BUILDING.

Plans and specifications for a new building for the 
First National Bank of Nickerson, Neb., have been 
approved and the contract has been let for the erection 
of the building.

The building will be 23 by 48 feet, of brick, with 
stone trimmings and tile doors will be installed. There 
will be a banking room and a directors’ room and a 
full basement under the entire building, with vaults 
located both on the main floor and in the basement.

M cNISH CA TTLE LOAN COMPANY OPENS IN 
OMAHA.

Jesse C. McNish, who has been active in banking 
circles in Nebraska for many years, has opened the 
McNish Cattle Loan Company in Omaha. The capital 
stock is $100,000. J. C. McNish is president; C. H. 
McNish vice-president, and R. V. McGrew is secretary 
and treasurer.

The new firm will handle cattle and sheep loans in 
Nebraska and anticipates a heavy volume of business.

worked up and there are good prospects for bettering 
it as time goes by. At the recent stockholders’ meet­
ing a satisfactory dividend was declared, $1,500 was 
put in the surplus and funds were set aside for buying 
an automobile for bank use. This surely testifies to 
the prosperity of the bank.

The surplus fund of the bank is $2,500; undivided 
profits, $2,467.75; depositors’ guarantee fund, $616.31, 
and the total deposits are $186,115.96.

T H E  CITIZEN S BANK OF STUART, NEB., IS 
IN GOOD CONDITION.

According to the statement of the Citizens Bank of 
Stuart, Stuart, Neb., they have a capital stock paid in 
of $50,000; surplus fund, $12,500; undivided profits, 
$1,360.69; total deposits, $416,243.71, making their lia­
bilities amount to $480,104.40.

The officers are : Michael W. Flannigan, president ; 
John M. Flannigan, cashier, and James C. Flannigan, 
assistant cashier.

T H E  NEBRASKA STA TE BANK, ORD, NEB., 
PLACES $1,500 IN SURPLUS FUND.

The Nebraska State Bank of Ord, Neb., of which 
J. H. Carson is president; Chas. Bals, vice-president; 
H. B. Van Decar, cashier, and John C. Trosky, as­
sistant cashier, has just passed a very successful year. 
The bank was opened September 12, 1912, in the face of 
keen competition, but a strong business has been

T H E  N ELIG H  STATE BANK, N ELIG H , NEB., 
MAKES GOOD SH OW IN G UNDER 

STA TE CHARTER.
The Neligh State Bank of Neligh, Neb., formerly the 

Neligh National Bank, which has been organized as a 
state bank for about two months, has issued the fol­
lowing splendid statement: Capital stock, $50,000;
undivided profits, $667.97; deposits, $241,515.14.

Vhe M e r c h a n t s  N a t i o n a l  B a n k
o f  O M A H A ,  N E B R A S K A

Capital -  -  - -  $ 5 0 0 ,0 0 0 .0 0
Surplus -  -  - -  $ 5 0 0 ,0 0 0 .0 0
U ndivided  Profits -  $ 3 6 4 ,2 2 2 .7 1
D eposits -  -  -  

!-------------------------------
$ 7 ,5 2 7 ,9 5 5 .8 8

L uther D rake, P res id en t 
F ran k  T. H am ilton, V ice-President 
F red  P . H am ilton, C ashier

B. H. M eile, Asst. C ashier 
S. S. Kent, Asst. C ashier 
F. A. Cuscaden, Asst. C ashier

ACCO UNTS SO L IC IT E D U . S . D E P O S IT O R Y
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L. M. LORD, P resident
W . A. C. JOHNSON, Vice* P resid en t F. W . THOMAS, C ashier  

C. A. DUNHAM. A sst. C ashier

Resources Over $3,000,000.00

LIVE STOCK NATIONAL BANK of SOUTH OMAHA
"THE BANK OF SERVICE”

Im proved L ive Stock S ervice  
WRITE US FOR Increased  Interest E arnings

U nequaled F acilities
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NEBRASKA NEW S AND NOTES.
The Farmers and Merchants Bank, Davenport, Neb., 

has changed managers. R. Jagels, who leaves for 
Idaho, has been succeeded by A. H. W arren.

Thè Citizens State Bank, Chadron, Neb., has in­
creased its capital stock from $35,000 to $50,000.

T. B. Estill has resigned his position as cashier of 
the First National Bank, Bridgeport, Neb.

Frank C. Crone, of Tipton, Mo., assumed his duties 
as assistant cashier in the Citizens State Bank, Benkel- 
man, Neb.

Butler H art has severed his connection with the 
Edgar State Bank, Edgar, Neb.

Andreas and Carl Kjeldgaard, of Buch, Colo., have 
purchased the interests of E. C. Wolf in the Farmers 
State Bank of Bigsprings, Neb., and will take charge 
of same May 1st.

The Nebraska State Bank of Bridgeport, Neb., a 
new organization having a capital stock of $25,000, has 
received a charter from the state banking board. L.
B. Howey is president; J. L. Miller, vice-president, 
and T. B. Estill, cashier.

COLLATERAL LOANS
We can offer at 6 per cent discount six months 

loans of manufacturers and installment concerns, 
long established and well rated in Dun and Brad- 
street. Each loan is secured by customers’ notes at 
a margin of 50 per cent or more taken from retail 
customers for merchandise sold and delivered. The 
borrower remits collections made semi-monthly, with­
out rebate of interest. Usually 40 per cent or more 
of each loan is repaid prior to maturity, thus giving 
the lender an average deposit of about 20 per cent.

WM. A. LAMSON & CO.
Established 1904 Commercial Paper

60 Wall Street N ew  York

The Farmers State Bank of Steele City, Neb., has 
recently been designated a state depository for the 
state of Nebraska.

Mere Garrison has secured a good position in the 
City National Bank of Lincoln, Neb.

O. H. Bushman of the First National Bank of 
Beatrice, Neb., has resigned from that bank to accept 
a position as assistant cashier of the Citizens State 
Bank of Tobias,. Neb.

P. P. Pepple, who has been in charge of the remit­
tance and collection department of the German Na­
tional Bank of Columbus, Neb., has resigned his posi­
tion and will accept a more lucrative one that has been 
offered him at W ashington, Kan.

The Central Nebraska National Bank, David City, 
Neb., will install new fixtures. A new front will be 
put in and the interior will be redecorated and re­
finished. The fixtures will be of genuine mahogany 
and marble and new office furniture of mahogany will 
be among the improvements.

M. R. Humes has accepted the position as book­
keeper in the First National Bank, Scottsbluff, Neb.

W ork has commenced in York, Neb., in remodeling 
the new building at Sixth and Lincoln avenue, which 
will become the home of the Farmers State Bank.

The Stromsburg Bank, Stromsburg, Neb., has 
moved into its new building. This building is one of 
the best buildings in Stromsburg. Built with velvet­
faced brick, with gray marble finish, it has a fine 
appearance.

The Farmers and Merchants State Bank and the 
First National Bank of Trenton, Neb., merged under 
the name of the former, with the same officers.

Richard Nines has resigned hisr position with the 
Union Bank, Rushville, Neb., and will move to H arris­
burg, Ore.

The First National Bank of Pender, Neb., has in­
stalled a savings department that is thoroughly 
equipped and will hereafter be conducted the same as 
an exclusive savings bank.

The contract for the erection of the new bank build­
ing for the Farmers & Merchants Bank, Foster, Neb., 
has been awarded to S. J. Linn.

Herald Arnsberger has accepted a position in a 
bank at Edison, Neb.
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The Omaha National Bank
Omaha, Nebraska

Established in 1866

Capital $1,000,000.00 Surplus and Profits $950,000.00
Exceptional collection facilities for Iowa business. Items routed direct.

OFFICERS
J. H. MILLARD, President W. H. BUCHOLZ, Vice-President WARD M. BURGESS, Vice-President

J. DeF. RICHARDS, Cashier FRANK BOYD, Assistant Cashier
B. A. WILCOX, Assistant Cashier EZRA MILLARD, Assistant Cashier O. T. ALVISON, Assistant Cashier

W . P. Pierce, president of the State Bank of Orleans, 
Neb., was instantly killed by a runaway team. His 
back was broken and his ribs were crushed.

The First National Bank of North Platte, Neb., is 
preparing to award a contract for the remodeling and 
practical reconstruction of its present building at a 
cost of $40,000. The building, when completed, will be 
of two stories instead of three as at present, and will 
take in the additional space covered by a two-story 
building adjoining it. I t will be constructed of light- 
colored. brick and stone and will be finished in ma­
hogany and marble.

L. C. Fink has resigned his position at the Rock 
County State Bank, Newport, Neb. John Manholter, 
of Omaha, succeeds Mr. Fink as assistant cashier.

Winside, Neb., will soon have a third bank—the 
Security State Bank, with G. E. French as president 
and D. B. Carter, cashier. Mr. Carter has been the 
cashier in the Merchants State Bank of Winside the 
past four years.

The Bank of Vesta, Neb., in Johnson county, at its 
annual meeting, re-elected its old officers and declared 
a dividend of 10 per cent.

An attem pt was made recently to flood the Bank of 
Commerce, Hastings, Neb. W ater was turned on in 
a room above and it was standing several inches deep 
on the bank floor when discovered.

F. M. Kimball has retired from the First National 
Bank at Wakefield, Neb., which was owned by his 
father from 1887 until his death a few years ago. Mr. 
Kimball has sold his interest to H. S. Collins, who 
has been cashier since the death of the elder Mr. 
Kimball. Mr. Collins will continue to act as cashier 
of the bank, although he will own a controlling inter­
est in the institution.

The Cedar County State Bank, Hartington, Neb., 
opened for business in its fine new home recently. 
The work of remodeling the structure and making it 
suitable for the needs of the “fastest growing bank” 
in that section has been in progress all winter.

R. C. King and H. B. Gipson have purchased an 
interest in the Elmwood State Bank, Elmwood, Neb.

At the annual meeting of the stockholders of the 
Ericson State Bank of Ericson, Neb., it was voted to 
increase the capital stock from $7,500 to $10,000.

Anna Adams has accepted a position with the Curtis 
State Bank, Curtis, Neb.

Thirty-one national banks in Nebraska have changed 
to state banks to take advantage of the efficient state 
banking laws.

At a meeting of the directors of the Beatrice Na­
tional Bank, Beatrice, Neb., of which the late Daniel 
W. Cook was president, W . W. Robertson was elected 
president; R. J. Kilpatrick, vice-president; D. W. 
Cook, Jr., cashier, and H arry Doll, assistant cashier. 
W. C. Wilson was elected as one of the new directors.

At a meetings of the shareholders of the Citizens 
National Bank of Tecumseh, Neb., held recently, it 
was decided to change the institution to a state bank. 
The bank will be known as the Farmers State Bank. 
The old officers will be retained.

Charles A. McCloud has disposed of his interest in 
the Farmers State Bank of Benedict, Neb.

The Seven Valleys State Bank has been incorporated 
at Callaway, Neb. Capital stock $25,000; incorpora­
tors, William Tyson, J. H. Decker, A. L. Norbury.

The Princeton State Bank, Princeton, Neb., has 
been incorporated wtih a capital stock of $10,000; in­
corporators Christ Bettenhäuser, George Schmailzl, 
George Pillard and Charles Bettenhäuser.

Ed Koerber has taken a position in the Norfolk 
National Bank, Norfolk, Neb.

L. T. Shank has severed his connection with the 
Citizens Bank of Stuart, Neb.

THE HOGGSON 
BUILDING METHOD

■  O W N E R j

[ÄRCHITECT̂ ÔGGSOHgFiciNEEir
HÉÍII^BR0THER«P|IPH
H  B U IL D E R  riiPMicut p ■

■ detoratorM
A Single Contract and a guaranteed limit 
of cost for a complete building operation. 

W rite fo r  Method Book

H O G G SO N  B R O TH ER S  
485 Fifth Ave., N ew  York

NEW YORK BOSTON NEW HAVEN 
CHICAGO ATLANTA
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Sioux  Fal ls  S a v i n g s  Bank
S I O U X  F A L L S ,  S .  D.

C a p it a l .........................................$200,000.00
Total R esources Over . . . $2,800,000.00

O F F I C E R S
WILLIAM ONTJES, President 
C. H. ROSS, Vice-President 
C. C. BRATRUD, Vice-President 
L. D. MANCHESTER, Vice-President

A Live Commercial Bank

JAS. B. LAMBERTSON, Cashier 
K. B. CRESSEY, Asst. Cashier 
F. A. FOSDICK, Asst. Cashier 
R. L. HARRIS, Auditor

A ccounts o l B an k s an d  B ankers S o lic ited  Send Us Your Farm  Loan A p p lica tion s
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SIOUX FALLS SAVINGS BANK D EPO SITS 
REACH H IG H  W A TER MARK.

The deposits in the Sioux Falls Savings Bank, Sioux 
Falls, S. D., recently surpassed any mark that had 
been made previously when they reached the splendid 
sum of $3,000,000. This shows a net gain of $400,000 
since January 1st, at which time the bank showed de­
posits of $2,600,000.

One of the officers in speaking of the growth of 
the deposits said: “W e are very proud of the record 
which we have made and we feel that it is due in a 
large way to the confidence the public places in this 
bank. Our growth is equally as interesting to the 
patrons of the Sioux Falls Savings Bank as it is to the 
officers and directors.”

W. A. BRANCH & SON PU RCH ASE CONTROL­
LING IN T E R E ST  IN FARM ERS STATE 

BANK, FU LTO N , S. D.
W. A. Branch and son, Elrie J. Branch, who is now 

cashier of the bank at Agar, have purchased the con­
trolling interest in the Farmers State Bank at Fulton, 
S. D., and have taken charge. W. A. Branch will be 
president and Elrie Branch will be the cashier.

The bulk of the stock which has been transferred be­
longed to Messrs. J. H. Davis, Buel Evans, Sam W eb­
ber, L. W. W ebber and C. A. Webber.

W H ITEW O O D  BANKING COMPANY OF 
W H ITEW O O D , S .D ., PURCHASED BY 

STOCKHOLDERS OF SECURITY 
SAVINGS BANK, RA PID 

CITY, S. D.
Heavy stockholders of the Security Savings Bank, 

Rapid City, S. D., have purchased control of the W hite- 
wood Banking Company, WEitewood, S. D., of which 
the late Henry T. Cooper was for many years the 
cashier.

H arry W entzy, A. B. W entzy, Joie Jay, George Mc­
Farland and Geo. H. Sanders are the new owners 
of the Whitewood institution, in which Mrs. Cooper 
will retain an interest. A. B. W entzy is to be the 
cashier.

W. R. W ATSON ELEC TED  CASHIER OF FIRST 
STA TE BANK, LEM M ON, S. D.

W. R. W atson, who was recently elected to the posi­
tion of cashier of the F irst State Bank of Lemmon, S. 
D., has taken up his duties at the bank.

Mr. W atson comes from Bismarck, N. D., and is 
a conscientious and energetic business man. J. C. 
Kinney is president, W. E. Briggs and C. A. Bennett 
vice-presidents.

FIR ST  NA TIO N A L BANK, SALEM, S. D., TO 
MAKE IM PROV EM EN TS.

The First National Bank, Salem, S. D., has closed a 
contract for considerable improvements in its banking 
home. The improvements call for an expenditure of 
about $3,000 in interior decoration of the banking 
rooms, entirely new fixtures and banking equipment.

W hen these improvements are completed the First 
National Bank will present a very splendid appear­
ance.

The officers are: Oscar Arnold, president; K. M.
Arnold, vice-president; H. L. Merrick, cashier, and
G. B. Eivens, assistant cashier.

STU D EN T BANK FORM ED AT W A TERTO W N  
BUSINESS U N IV ERSITY , S. D.

Articles of incorporation for the organization of the 
College National Bank of the W atertown Business 
University have been filed with the university “secre­
tary of state” and “county” recorder for the charter 
to do business, the capital stock being $50,000.

The officers are: A. H. Osthoff, president; Joe
Kasinerak, vice-president; Clarence O’Toole, cashier; 
Oscar Peterson, secretary and treasurer; Russell 
Ching, paying teller; Francis O’Connor, receiving tel­
ler; Frank Marx, assistant cashier; C. E. Wade, finan­
cial advisor.

The class in banking and finance will be addressed 
at regular intervals by Messrs. W ade and Osthoff, 
beginning with the origin of banking, its development 
and the functions of the national and state banks. Ar- 
arrangements are being made with some of the W ater- 
town banks to have the students work there for a time 
after finishing their course in order to gain actual 
experience.

T H E  BANK OF BROOKINGS, S. D., MAKES 
LARGE INCREASE IN D EPO SITS DUR­

ING PA ST SEV EN YEARS.
The Bank of Brookings, S. D., has on deposit more
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DAKOTA TRUST & SAVINGS BANK
SIO U X  FALLS, SO. DAK.

Capital and Surplus $105,000.00
Accounts of Banks, Bankers and Individuals solicited on reasonable terms. Correspondence

and interviews invited.
The Entire State of South Dakota Handled Direct

Deposits in This Bank G U A R A N T E E D  Under the South 
Dakota Bank Guarantee A c t 

OFFICERS
W . C. H O L L IS T E R , P re s id e n t

N. O. M O N SER U D , C a sh ie r  T O R E  T E IG E N , V ic e -P re s id e n t
E . E . O LSTA D , A ss t. C a sh ie r  O. A. H A Y W A R D , V ic e -P re s id e n t

than a million dollars. The deposits have grown 
within the past seven years from $293,000 to its present 
amount of more than a million. The bank makes a 
specialty of farm1 loans and is doing much to encourage 
the farmers in their successful efforts of farm advance­
ment.

The Bank of Brookings is under the able manage­
ment of A. W. Hyde, president; G. F. Knappen, vice- 
president; G. J. Flittie, cashier; Theodore I. Flittie, 
vice-president; F. P. Herman, L. G. Hyde and C. L. 
Severson, assistant cashiers.

SOUTH DAKOTA SHOW S PRO SPERITY .
W. E. Briggs, vice-president of the Northwestern 

National Bank of Minneapolis, who recently returned 
from an observation trip of South Dakota said: “ It
is surprising to see how rapidly the range country of 
that country is being transformed into farm land. It 
means prosperity for the state.” Mr. Briggs also said 
that the recent heavy snowfalls would mean millions 
to South Dakota farmers in providing moisture to the 
ground for the crop season.

CITIZEN S STATE BANK, SAUK RAPIDS, 
MINN., PROSPERS.

Although the Citizens State Bank of Sauk Rapids, 
Minn., has been in business but a few months, the con­
dition of this financial institution is a credit to the pro­
moters. The total assets are $54,500.54, with deposits 
of $30,500.54. This bank has been appointed as the 
collector of taxes for the Sauk Rapids district and 
East St. Cloud.

The officers for the ensuing year are: John W ar-
ten, president; Thos. G. Schaefer, vice-president, and 
F. J. Thur, cashier.

A. B. C. OF SOUTH DAKOTA FARM ING, AL­
FALFA, B E E F AND CREAM.

The A. B. C. of South Dakota farming is alfalfa, 
beef and cream and this combination, along with di­
versified farming will mean successful farming. The. 
near failure of the wheat crop last year has demon­
strated to the wheat growers of the state that they 
must turn their attention to more productive crops.

Alfalfa, beef and cream for 1915 in the state of South 
Dakota represented more than $35,000,000. Brookings 
county alone produced more than a million dollars’ 
worth of dairy products in one year.

An important phase of the farming industry is the 
raising of beef cattle for the market. Not counting the 
calves and other cattle there were 246,488 head of

steers in the state last year. Medium steers on the 
markets are worth about $72.50 a head. On this basis 
the steers of South Dakota are worth approximately 
$17,000,000.

SOUTH DAKOTA NEW S AND NOTES.
The Bank of Erwin, S. D., founded by the late A. W. 

Stone, has been sold to local business men, who be­
came part owners shortly after Mr. Stone’s death and 
at the time it was made a state bank. The officers 
are: J. H. Coulson, president; James P. Jensen, vice- 
president ; J. W. Kreuger, cashier, and J. Clark Hodges, 
assistant cashier.

O. L. Sedgwick is the 'new  cashier in the Farmers 
Bank of Lane, S. D.

A gain of more than $110,000,000 in bank deposits in 
South Dakota within a period of fifteen years is shown 
by figures iust compiled by State Bank Examiner J. L. 
Wingfield.

A. B. Hanken, J. L. Parrott and Frank Brockamp 
recently bought out the interests of the Stock Grow­
ers State Bank of Tiber Lake, S. D., of George E. 
Breckenridge. At the last meeting of the stockhold­
ers, A. B. Hanken was elected cashier and J. L. Par­
rott assistant cashier.

The Bristol State Bank of Bristol, S. D., has been 
incorporated with a capital stock of $15,000. C. H. 
Moe is president; Jacob Schad, vice-president, and G.
C. Mogen, cashier.

J. L. Kroeger has resigned as cashier of the Farmers 
State Bank at Jasper, S. D., and will assume a similar 
position at Laken Benton, Minn.

Alford Gay has accepted a position in the First 
National Bank, Belle Fourche, S. D., to succeed T. C. 
Gay, who resigned.

A new modern brick bank building will be erected 
this coming summer for the Farmers State Bank, 
Corsica, S. D.

George Gould, of Glencoe, Minn., has accepted a 
position in the First National Bank of W ebster, S. D.

Bessie C. Nash has severed her connection with the 
Bank of Ipswich, S. D.

While removing the contents preparatory to razing 
the First National Bank building, W atertown, S. D., 
to make room for the new $75,000 structure, Samuel
B. Sheldon found a record book containing the minutes 
of the first school board meeting of W atertown in the 
year 1879 and the four succeeding years.
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It is probable that a new bank will be established 
at Ferney, S. D.

A new building is being erected for the Charles Mix 
County Bank, Geddes, S. D.

Alexander Gutenberg has accepted a position as as­
sistant cashier of the Brown Brothers State Bank, 
Aberdeen, S. D.

F. T. Morgan, of Peever, S. D., has recently ac­
cepted a position with the Dakota National Bank, 
Aberdeen, S. D., as bookkeeper.

C. F. Peterson, cashier of the Farmers State Bank, 
Lemmon, S. D., has resigned to accept the cashiership 
of the Farmers State Bank at Ray, N. D.

Peter Van der W erp has purchased an interest in 
the Farmers State Bank of Corsica, S. D.

James Donnelly has severed his connection with the 
F irst National Bank of W atertown, S. D.

Lem Zavitz has assumed his new duties as cashier 
of the State Bank of Scenic, S. D.

All depositors and creditors of the First State Bank of 
Sturgis, S. D., were made happy recently by the receipt 
of checks for payment in full of their claim, everybody 
getting 100 cents on the dollar of their claims. I t is 
probable that the purchasers of the assets of the bank 
are negotiating to organize and open a new bank, but 
nothing definite has yet developed.

The First National Bank of Arlington, S. D., has 
increased its capital stock from $25,000 to $50,000.

HOGGSON BROTHERS, N EW  YORK, TO ERECT 
W O R LD ’S GREATEST H O TEL.

Hoggson Brothers, New York, contracting design­
ers, are to erect the Hotel Commonwealth in New 
York, consisting of twenty-eight stories and containing 
2,500 rooms, or nearly twice as many as the largest 
existing hotel. The building will cover an entire block 
and the building together with the site will cost $15,- 
000,000.

Hoggson Brothers have signed a contract covering 
absolutely every detail of construction cost. This is 
the largest single contract of its kind ever executed.

RAPID F IR E  LED G ER PRODUCES 100% E F F I­
CIENCY IN ACCOUNTING SYSTEM.

The Rapid Fire Posting Machine Ledger manufac-^ 
türed by the Le Febure X-Ray Ledger Company of 
Cedar Rapids, Iowa, produces 100 per cent efficiency 
in your accounting system, as each account is located 
instantly. Lost motion and waste energy in handling 
are eliminated. The Rapid Fire Ledger is successfully 
used with the Burroughs and all other bookkeeping 
machines. A few of the banks which have installed 
this system and are very much pleased with the results 
are: Ames National Bank, Ames, Iowa; Niles & W at­
ters Savings Bank, Anamosa, Iowa; First National 
Bank, Atkinson, Neb.; Nichols Bank, Atlantic, Iowa; 
F irst National Bank, Belden, Neb.; Benton State Bank, 
Benton, W is.; Union State Bank, Blanchardville, Wis. ; 
Iowa State Savings Bank, Burlington, Iowa; Abram 
Rutt National Bank, Casey, Iowa; Clarinda National 
Bank, Clarinda, Iowa; F irst National Bank, Coleridge, 
Neb.; Iowa Savings Bank, Coon Rapids, Iowa; Bank 
of Crab Orchard, Crab Orchard, N eb.; F irst National 
Bank, Darlington, W is.; Winnebago County State 
Bank, Forest City, Iowa; Citizens National Bank, Fort 
Scott, Kan.; First National Bank, Fulda, M inn.;George 
Savings Bank, George, Iow a; Shelby County State 
Bank, Harlan, Iowa; F irst National Bank, Loveland, 
Colo.; City National Bank, Mason City,Iowa;Nebraska 
State Bank, Milford, Neb.; Iowa County Bank, Mineral 
Point, W is .; F irst National Bank, Mitchell, S. D .; Mon- 
ticello State Bank, Monticello, Iowa; Farmers State 
Bank, New London, Iowa; Farmers State Bank, North 
Loup, Neb.; F irst National Bank, O’Neill, Neb.; Peo­
ples National Bank, Perry, Iowa; Shenandoah National 
Bank, Shenandoah, Iowa; Fremont County Savings 
Bank, Sidney, Iowa; Citizens Bank of Stuart, Stuart, 
Neb.; Thurston State Bank, Thurston, Neb.; City Na­
tional Bank, Tipton, Iowa; Farmers State Bank, Tyler, 
Minn.; First National Bank, W ausa, Neb.; F irst State 
Bank, Woodworth, N. D.

The George Savings Bank, of George, Iowa, says: 
“We have found the Burroughs posting machine sys­
tem to be more efficient than they claimed for it—the 
best system of keeping accounts that we know of. The 
Rapid Fire Posting Machine Ledger which we were 
very fortunate in buying to be used with our machine 
has filled all the requirements. During the past seven 
months that we have had the same in use, we have 
found not one fault of any kind, and could not make 
a single suggestion for improvement. The Rapid Fire 
Index is a time saver. We had an idea that this index 
system would in a short time become ragged and torn 
by use, but this is entirely without foundation. All of 
our filled up sheets have been filed away for future 
reference, all intact, and as good as the day they were 
started.”

The Citizens Bank of Stuart, Stuart, Neb., says: 
“We have had the Rapid Fire Posting Ledger in use 
now for over eight months and like it very much. W e 
have 1,100 checking accounts and it formerly took from 
four to five hours to post one day’s work. W e now do 
the same work in from forty to fifty minutes. I t  would 
be impossible to sell us anything other than the Le 
Febure Rapid Fire Posting Ledger.”
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JOSEPH W A Y N E , Jr., President 
EVAN RANDOLPH, Vice-President CHARLES M. ASH TO N , Cashier

A. W . PICKFORD, Assistant Cashier 
ALFRED B A R R A T T , A ss’t Cashier

FRANCIS B. REEVES, Chairman of the Board

The Girard National Bank
PHILADELPHIA, PA.

Capital, $2,000,000 Surplus and Profits, $4,700,000 Deposits, $55,000,000
ACCOUNTS OF BANKS AND BANKERS SOLICITED 

“To Satisfactorily Handle Your Business, You Need a Philadelphia Account”

W EARY & ALFORD TO ERECT TEN-STORY 
BANK AND O FFIC E STRUCTURE FOR FIR ST 

NA TIONAL BANK, KALAMAZOO, MICH.
A contract has been awarded to the W eary & Alford 

Company, 1907 Michigan Blvd., Chicago, for the erec­
tion of a ten-story bank and office building for the First 
National Bank of Kalamazoo, Michigan.

The structure will occupy the most prominent corner 
in the city, 50 by 100 feet, and will be of the highest 
type of modern construction, with reinforced concrete 
frame and terra cotta and pressed brick exterior.

The first floor and mezzanine will contain the bank­
ing chambers with commodious safe deposit depart­
ment and massive vaults, and the fixtures throughout 
will be of the highest grade and of distinctive design.

The basement will contain complete mechanical

equipment, storage vaults, record vaults, locker and 
lunch room for the employes.

The upper floors will be subdivided to suit the vari­
ous tenants.

EXTRA D IV ID EN D  DECLARED BY GUAR­
ANTY TRUST COMPANY, NEW  YORK.

The Board of Directors of the Guaranty T rust Com­
pany of New York on March 1st declared a dividend 
of 4 per cent and an extra dividend of 1 per cent on the 
capital stock for the quarter ending March 31, 1916, 
payable at the close of business on that date to stock­
holders of record March 23d.

This is the initial dividend declared by the company 
since the capital stock was increased from $10,000,000 
to $20,000,000 on January 1st.

O ne-H alf  A cre of  Bank Floor Space
used by em ployes only, and exclusive 
of the public lobby space, storage and 
record vaults, clerks’ club room, restau­
rant, etc.— this is the extent of the work­
ing floor area of the Northwestern N a­
tional Bank of Minneapolis and the af­
filiated M innesota Loan & Trust Com­
pany.

D epartm ents, that in them selves are 
not operated at a profit, take up several 
sections of this space. These depart­
ments are maintained entirely for the 
benefit and accommodation of the pub­
lic.

A large commercial bank situated in 
the metropolis of its com m unity is in 
many respects a servant of the individ­
uals, the industries, and the local banks 
in its territory.

The city bank that realizes this and 
lives up to its conceptions of its char­
acter as a public utility  is the bank 
that will handle your banking business 
in the most serviceable manner.

We believe that this is such a bank. 
M ay we serve you?

Affiliated with the Minnesota Loan Trust Company

N orthw estern  N ational Bank
M IN N E A P O L IS, M IN N E S O T A

Combined Resources - - - - -  $59,000,000
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“M  ade in M in n ea p o lis"

T h e  A m e r ic a n  B an k  P r o te c t io n  C o.
Capital $150,000.

Steel Office and Vault Fixtures Steel Filing Devices
Omnibuses Vault Doors

ELECTRICAL BURGLAR ALARMS
Tw elve years’ experience protecting more than 2,000 banks without a robbery 

Indorsed by bankers’ associations and expert vault engineers 
Every system guaranteed against burglary

NORTH DAKOTA
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CITIZEN S BANK AND FARM ERS AND M ER­
CHANTS STATE BANK OF KENM ARE,

N. D., CONSOLIDATE.
The Farmers and Merchants State Bank of Ken- 

mare, N. D., has purchased the Citizens Bank of Ken- 
mare, thus consolidating- the two institutions. Both 
of the banks were organized in 1906.

The Farmers and Merchants State Bank will in­
crease their capital stock to $25,000 and they have sur­
plus and undivided profits of over $10,000.

The officers of the consolidated institution are : J. 
L. Wemark, president; A. G. Engdahl and H. T. 
Sands, vice-presidents ; H. C. Dahl, cashier, and E. W. 
Swanson, assistant cashier.

T H E  DAKOTA NATION AL BANK, DICKINSON,
N. D., PLANS IM PROV EM EN TS.

The Dakota National Bank of Dickinson, N. D., is 
planning several improvements on their building this 
spring. A twenty-five-foot room, the entire width of 
the building, will be added to the rear of the building. 
The old vault will be replaced with a new and larger 
one. On the west side will be the directors’ room, 
finished in mahogany and equipped with the very 
latest in lighting equipment. The lobby will be en­
larged and the floors will be of white tile.

C. F. PETER SO N  BECOM ES CASHIER OF 
FARM ERS STATE BANK, RAY, N. D.

C. F. Peterson, formerly cashier of the Farmers 
State Bank of Bison, N. D., has resigned and has 
taken a similar position with The Farmers State Bank 
of Ray, N. D. The Ray bank is one of the best of the 
chain of banks owned by Adam Hannah, of Minne­
apolis.

A. F. Roehlke, of W atford City, N. D., has purchased 
an interest in the Farmers State Bank of Bison and 
will be vice-president, while A rthur Henkleman has 
been promoted to the cashiership.

SURPLUS OF FIR ST STATE BANK, DAW SON 
N. D., INCREASED TO $12,500.

That the First State Bank of Dawson, N. D., is in 
splendid financial condition is shown by the fact that 
the surplus fund has been increased from $8,500 to

$12,500, and now equals the capital stock of the bank. 
This is a wonderful showing for a town of only 200 
population.

T. S. Pryse is president of the First State Bank, and 
J. S. W erner is the vice-president.

HAROLD THORSON, PR E SID E N T  OF C IT I­
ZENS STATE BANK, EN D ER LIN , AND 

ASSOCIATES BUY CO NTROLLIN G 
IN T E R E ST  IN  FIR ST STATE 

BANK, LUCCA, S. D.
A deal has been consummated whereby Harold Thor- 

son, president of the Citizens State Bank of Enderlin, 
N. D., and his associates have bought the controlling 
interest in the First State Bank of Lucca, N. D.

The new board of directors is composed of Harold 
Thorson, Harold Ingvaldson, T. D. Thomas, Fred 
Utke and J. M. Thorson.

The newly elected officers are : Harold Thorson,
president; J. M. Thorson, vice-president, and T. D. 
Thomas, cashier.

T H E  FIR ST  N A TION AL BANK, M cVILLE, 
PROSPERS.

The First National Bank of McVille, N. D., was or­
ganized in 1915 and succeeded the Security and First 
State Banks by taking over their entire business. The 
business of the institution has reflected great credit on 
the officers and directors, having grown over 100 per 
cent since organized.

C. H. Simpson, president, is a pioneer of McVille 
and has been in the banking business there ever since 
the town started. E. L. Boyd is vice-president; A. O. 
Moen, cashier, and L. M. Ruana, assistant cashier. 
The capitalization is $25,000.

The First National Bank building, which was erected 
in 1915, is a very handsome structure. It is built of 
clay brick tile, faced outside with a mottled gray 
press brick and is lathed and plastered inside in slate 
and white. The lobby is of a square design floored 
with white tile, having a round check desk in the cen­
ter. The wainscoting in the lobby and vestibule is 
white marble with a green marble base. A settee of 
marble is also provided, while the fixtures are all fin­
ished in old English oak and the steel railing is in 
bronze.

B. J. LONG PURCHASES IN T E R E ST  OF C. G. 
L IN N E L L  IN STA TE BANK OF FIN LEY , N. D.

B. J. Long has purchased the entire interest of C. G. 
Linnell in the State Bank of Finley, N. D., and also
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BANK FURNITURE and SUPPLIES
are out specialty and w ith  our years of experience w e  are 
in a position to supply your every need in a modern and

efficient manner and at the low est price 
consistent w ith  first-class quality. Let us 
figure w ith  you on your Ledgers, Binders 
and supplies. W e  can figure w ith  you on 
your Filing Cabinets in wood or steel and 
on your Bank Furniture.

McNAMARA-KENWORTHY COMPANY, Des Moines, Iowa

his real estate. Mr. Long took his place as cashier the 
first of April.

The other officers are: E. G. Quamme, president,
and Chas. Burseth, vice-president.

BANK CLEARINGS IN  FARGO SHOW  IN ­
CREASE OVER LAST YEAR.

Bank clearings in Fargo for the first week in March, 
1916, amounted to $2,049,904.57 and for the corre­
sponding week a year ago they were only $1,318,944.66, 
thus showing an increase of $730,959.91.

This remarkable jump in the bank clearings is in 
line with the greatly improved condition of business in 
Fargo and throughout the state.

FR ED  C. W A LL ELEC TED  PR ESID EN T OF 
FARM ERS STATE BANK, ANSELM, N. D.

Fred C. W all has been selected to head the Farm ­
ers State Bank of Anselm, N. D., which has been 
recently organized by the farmers of that vicinity. 
Jacob Kaspari and O. P. Olson are vice-presidents and 
David Keyes is the temporary cashier.

A site has been purchased and a bank building will 
be erected early this spring. The bank will have a 
capital of $15,000.

NO RTH  DAKOTA NEW S AND NOTES.
R. C. Grochow has accepted a position in a bank at 

Engelville, N. D.
F. J. Latendresse, who has been employed as teller 

in the Merchants State Bank at Red Lake Falls, Minn., 
has accepted a position as assistant cashier of the

Our ample resources, supplemented by a 
strong organization and a desire to be helpful to 
our correspondents, enable us to offer satisfac­
tory banking service.

The Mechanics and Metals National Bank
OF THE C ITY  OF N E W  YORK  

Total R esources (March 7,1916) $210,000,000.

Farmers and Merchants State Bank of Overly, N. D.
Mr. Bruce Wallace, of Minneapolis, formerly of 

Eldora, Iowa, has purchased the holdings of J. C. Nel­
son in the F irst State Bank of Grace City, N. D., and 
will take possession April 10th.

At the annual meeting of the officers and directors 
of the F irst State Bank of Dawson, N. D., the surplus 
fund of that institution was increased from $8,500 to 
$12,500 and now equals the capital stock of the bank. 
There are very few banking houses located in towns 
the size of Dawson that can boast of such a large capi­
tal and surplus.

Bismarck, N. D., bank deposits reached the high 
mark of $4,096,361.89 recently, which reflects the 
prosperity of Bismarck and the large commercial sec­
tion which the capital city serves.

Officers of the Farmers State Bank of Anselm, N. 
D., recently incorporated, were elected at a meeting of 
the stockholders and are as follows: President, Fred
C. W all; vice-presidents, Jacob Kaspari and O. P. 
Olson; temporary cashier, David Keyes.

The St. John’s block at Grand Forks, N. D., has 
been purchased by the F irst National Bank for the 
owner, F. S. Sargent. The consideration is between 
$60,000 and $75,000.

The First State Bank of Lucca, N. D., sold its in­
terests recently and is now one of the Thorson chain 
of banks. The newly elected officers are Harold Thor­
son, president; M. Thorson, vice-president, and T. D. 
Thorson, cashier.
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The Real Purpose of a M emorial
A memorial should always reflect the purchaser’s conception of the 
life and works of the individual whose memory it is to perpetuate.
This purpose can only be attained through the efforts of skilled 
artisans, thoroughly schooled and capable of carrying out such a 
conception to the minutest detail.
“House of Quality” memorials have long enjoyed a reputation for 
their ability to fulfill this real memorial purpose perfectly.
From the very smallest monument to the larger vaults and 
mausoleums that “purpose” is always apparent.

’ Combining as they do, beauty with dignity, they adapt themselves 
to any surroundings in a manner that is admirable.

You are welcome to call here at our salesrooms, where 
many memorials of varied design are on display.

Literature will be mailed upon request.

CAPITOL HILL MONUMENT CO.
“ T H E  H O U S E  O F  Q U A L I T Y "

P. B. SHERRIFF, P res. JOHN PHILLIPS, T rcas.

At the annual meeting- of the Golden Valley State 
Bank, Beach, N. D., J. J. Englehardt was elected as­
sistant cashier. The surplus of the bank was increased 
by $3,000.

Max Stern, president of the Dakota T rust Company 
of Fargo, N. D., prominent in business circles there 
for years and one of Fargo’s wealthiest residents, died 
recently, after a year’s illness.

M. E. Wilson, president of the First National Bank 
of Wildrose, N. D., is now also president of the State 
Bank of Commerce of Minneapolis, which was re­
cently opened for business.

The First National Bank at Park River, N. D., has 
had the interior of its building redecorated.

G . H. Long, who has been assistant cashier of the 
F irst National Bank of Fessenden, N. D., has been 
appointed cashier of the Berwich State Bank of Ber- 
wich, N. D.

Charles Owens has accepted a position with the City 
National Bank, Bismarck, N. D.

The Bank of Lakota, N. D., is a new institution, 
just recently organized with Frank Goldammer, Jacob 
Thai, Math H ollicky„J. W . Murphy, A. M. Tuft- 
hagen, C. N. Frich, Samuel Foster, George D. Kelly 
and Albert Goldammer as stockholders. A new bank 
building will be erected.

Mr. Lynn Folger, formerly assistant cashier of the 
First State Bank of Taopi, Minn., has accepted a sim­
ilar position with the Stock Growers Bank of Na­
poleon, N. D.

It is probable that Timmer, N. D., will have a new 
bank in the- near future.

H. C. Tappon, connected with the F irst State Bank 
of Stady, N. D., was recently married to Miss Alice 
Thompson, at Crosby, N. D.

A 25 per cent dividend to the depositors of the 
Medina State Bank, Medina, N. D., closed in 1914, has 
been declared.

MANY D ISTIN C TIV E BRONZE BANK SIGNS 
MADE BY JAS. H. M ATTHEW S & CO., 

PITTSB U R G H , PA.
Jas. H. Matthews & Co., Pittsburgh, Pa., Designers 

and Makers of Distinctive Signs for Bankers, have just 
issued a 32-page illustrated catalog which should be in 
the hands of every banker who is interested in adver­
tising his bank and its services.

1 his catalog illustrates the type of signs progressive 
bankers are using in all parts of the country, two of 
which we reproduce herewith.

Particular attention is called to the special cast 
bronze interest table tablet which many banks are now 
employing to show new and old depositors the value
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of accumulative savings with interest of 3 per cent or 
4 per cent added.

These tablets are made of solid cast bronze, and when 
placed on the exterior of the bank, not only advertise 
that bank as a bank of stability and permanence but 
act as a magnet in building deposits. This particular 
type of sign is fully illustrated and described in the 
Matthews catalog “Advertising the Bank with Signs” 
and bankers are invited to write for a copy.

EXCHANGE NA TIONAL BANK, TULSA, OKLA., 
MAKES 2,800% INCREASE IN D EPO SITS 

SINCE 1910—IS T H IS T H E  H IG H  REC­
ORD FOR U N ITED  STATES?

W. E. Gordon, official representative of the Ex­
change National Bank of Tulsa, Oklahoma, has sent us

the following letter which has proved so interesting 
that we think it is worthy of publication.

“We have carefully gone over your very creditable 
issue of The Northwestern Banker for March, 1916, 
which contains many interesting items. One in par­
ticular attracted our attention—‘The First National 
Bank of St. Paul makes splendid gain during last five 
years/ This article states that since 1910 this good 
bank has increased its deposits 359 per cent, and that 
it ranks third among the national banks of the United 
States, and that the Harriman National Bank of New 
York was the first, with a gain of 459 per cent.

“These banks are certainly deserving of congratula­
tions, but in this computation which has been so favor­
able to New York and the Northwest, the Southwest 
seems to have been overlooked, and you would no 
doubt be pleased to correct the statement upon the 
following fact being called to your attention.

“The Exchange National Bank had on deposit in 1910 
a little over $400,000. The increase has been gradual 
since that time and today, according to our last pub­
lished statement, we have over $11,000,000 on deposit. 
The increase is therefore over $10,600,000, which would 
be more than 2,800 per cent.

“If the Harriman National Bank was considered first 
with a gain of 459 per cent, there would certainly be 
no objection to our claiming the high honors in the 
United States.”

Do you know of a record that will beat this one? 
If so, tell us about it.

In All That is Good Iowa Affords the Best

LIFE INSURANCE an GOOD BANKING
Among the bankers who are policy holders:— George E. Roberts, Leslie M. Shaw, Ralph Van 

Vechten and TWO HUNDRED and FORTY OTHER BANKERS in IOWA.
Homer A. Miller, President of the Iowa National Bank, Des Moines Iowa, was insured for 

$2,000 for twenty years, paid in premiums total $1,192, had the option of a cash settlement of 
$1,596, giving 20 years' insurance and $404 profit.

This Company Makes Results—Not Estimates
TRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary

Royal Union Mutual Life Insurance Company, - - - Des Moines, Iowa
Correspondence Solicited Agents Wanted
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M ACHINERY IN BANKS.
W hy machinery ? W hy the cotton gin, the thresh^ 

ing machine, printing press, linotype, typewriter, ad- 
dressograph, adding machine and what not? Because 
machinery does the same work better and reduces cost. 
Our old-fashioned geography shows us pictures of the 
farmer threshing his grain with two pieces of wood 
fastened together with a leather thong, called the flail. 
This was the old hand method of separating the grain 
from the straw and the chaff, but what farmer would 
think of using a flail for threshing when a modern 
machine like the separator will do it for him better 
and cheaper!

Machines are used today in every conceivable line of 
business for almost every conceivable kind of work— 
for manufacturing, labeling, packing, grading, assort­
ing, distributing, counting. Out in the Golden State 
there is a machine used for assorting, grading, distrib­
uting and counting oranges. It grades oranges and 
counts them better and quicker.

Figures are not unlike oranges in that they are as­
sorted, graded, distributed, counted, and why shouldn’t 
it be the most natural thing in the world for banks to 
use machines for the handling of figures? So it has 
come to pass that machines are employed by banks the 
same as manufacturers, to do the same work better at 
a reduction in cost.

The bank without a machine today is really an 
oddity. Typewriters, adding machines, coin machines, 
check protectors, have all become incidental to the 
handling of bank routine work. As machines weave 
cloth accurately and truly so machines handle figures 
accurately and truly, thus doing the same work better

at a reduction in expense, saving costly mistakes—and 
money.

W ith the advent of a new machine in any field of pro­
duction, come changes in the routine for the betterment 
of the business and these changes are as surely being 
wrought in banks as in other branches of industry. The 
listing and adding of checks on an adding machine, the 
list to be returned to the depositor with the checks, 
was an innovation only a few years ago, but what 
banker would think today of returning to the old 
method of listing and mentally adding checks!

The balancing of pass books is still a custom with 
most banks, but rapidly and surely the idea of making 
depositor s statement instead of balancing pass books 
is taking root in the minds of bankers. W hen the de­
positor leaves his money with the bank, the amount 
of the deposit is entered in his pass book and so the 
pass book immediately becomes the depositor’s receipt 
for the amount of money left on deposit.

If your grocer should come to you and ask you for 
your receipt for the money you paid last month so that 
he might Talance your account for this month, would 
not that impress you as a peculiar transaction? Yet, 
virtually, that is what the bank does when it requires 
the depositor to leave his pass book a few days until the 
bank can balance it for him.

“Necessity is the mother of invention,” so some wise 
sage has told us, and never has there been an invention 
of a machine or system but that there was a necessity 
for it, either visibly or latently. There is a necessity 
for the depositor’s statement, although that necessity 
is not discerned today by all bankers, not by any means, 
but the time will come when it will be a part of the

Century SavingsBank
at

Des Moines, Iow a

W ith  a record of steady and constan t grow th, proving thereby a 
satisfactory service to custom ers, is w illing and anxious to extend its 
facilities and solicits correspondence or a personal interview  w ith  
those desiring a new  or additional connection  in Des M oines.

W hen any of your friends are com ing  to the C apital C ity, please 
direct them  to us.

L. E. STEVENS, P resident J. M. CALLANDER, V ice-Pres.
B. B. VORSE, C ashier J. E. MORTON, A sst. C ashier
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routine of every bank for protection and service to FI  
depositors.

Perhaps there is a third question justifying the use 
of machines in banks, and this is service to depositors.
Is it not a fact that service is really what a bank offers 
in return for the confidence bestowed upon it by its 
clients?

Six years ago or thereabouts, the term “Bookkeeping 
by machinery” was coined. At first this expression 
was received by business men with an incredulous 
smile ofttimes mingled with ridicule. How could ma­
chinery keep books?

Six years is a short time and the originators of book­
keeping by machinery in that short while have firmly 
planted the idea; so that today, bookkeeping by ma­
chinery is not only a common expression in the com­
mercial world but has become a verity in thousands of 
efficiently managed institutions. Elliott-Fisher Com­
pany, of Harrisburg, Pa., saw the necessity and in­
vented the machine which keeps books.

Perhaps the greatest feature for doing the work 
better at a reduction in cost, claimed by Elliott-Fisher 
Company for its machine, is the making of depositor’s 
statement, posting the ledger and producing debit and 
credit journal all at one and the same operation and at 
the same time, mechanically furnishing proven totals 
of old balances, of checks, of deposits and of new bal­
ances. These totals are furnished for checking and 
through the accuracy of the machine and its automatic 
mechanical check, proof is secured.

Mechanically assorting, adding and subtracting these 
figures and distributing them to the records where they 
belong, accurately and quickly, results in the same 
work done better at a reduction in the cost, and to go 
a step further, it furnishes the service of protection and 
security to depositors.

Another claim made by Elliott-Fisher Company is 
that The Bookkeeping Machine is flexible in its ap­
plication to all kinds of bank accounting—that it will 
handle other accounting work in the bank besides the 
bookkeeping as outlined above. For instance, it may 
be used for writing transit and remittance letters, writ­
ing checks and check register, draft and draft register; 
in fact, it may be used in numerous ways wherever 
writing or adding, writing and adding, or subtracting 
are desirable.

The Fremont County Savings Bank, Sidney, Iowa, 
moved into its new home recently.

H. B. V A N  DECAR
Cashier

N E B R A SK A  ST A TE B A N K  
Ord, Nebraska

“ Y  ou do not need any com­
pliments on your bank journ­
al because the consciousness 
of doing a thing w ell is satisfy­
ing in itself. N otw ithstand­
ing this, how ever, it is gratify­
ing to most of us to have our 
good work recognized by  
others. I just w ant to say 
to you I very much enjoy 
reading The N orthw estern  
Banker and derive much 
benefit from it. I particular­
ly enjoy your editorials, also 
the articles by our friend 
Frazier. Frazier is in a class 
by himself--no need for others 
to enter or attempt to imitate 
him —it w ould be as Emerson 
said: ‘Imitation is suicideY’

lillllllllllllllllllllllllllllllllllllllllllllllllllllllllll

H. K. DENMEAD
Cashier

FIRST N A T IO N A L  B A N K  
M arshalltown, Iowa

“In m y opinion T heN orth - 
western Banker is one of the 
best publications issued. If 
the writer w ere to choose be­
tw een  all the bank magazines 
issued I would choose The 
N orthw estern Banker. This 
is given w ithout prejudice 
and w ith  all sincerity.'”

m
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R e p re se n ta tiv e  Io w a  B an k s
These banks have special facilities for handling collections and any other business entrusted to them

ALGONA—County Savings Bank.
C a p ita l ,  $50,000. S u rp lu s  a n d  U n d i­

v id e d  P ro f i ts , $60,000. D e p o s i t s ,  
$1,075,000.

E. J. M urtagh , P res., C. B. H u tch in s , 
V ice -P r es ., C. B. M urtagh , Cash., W. H. 
B a ile y  and  W . K. Schoby, A ss’t  Cash.

ALGONA—First National Bank.
C apital, $50,000. Surp lus and  U ndi­

v id e d  P ro f its , $24,000. D e p o s its , $580,- 000.
W m . K. F erg u so n , P res., E . V. S w o t­

t in g , V ic e -P re s ., L e s lie  C. S e w a rd , 
C ash ., A. C. F e rg u s o n ,  A ss t. C ash .

ADEL—Adel State Bank.
C ap ita l, $50,000. U nd iv ided  P rofits, 

$20,000. D ep o s its , $430,000.
S. M. L each , P res., R obt. L each , Cash.

CHEROKEE—First National Bank.
C apital, $50,000. Surp lus, $50,000. U n ­

d iv id e d  P ro f its , $60,000. D e p o s its , $900- 000.
W . A. Sanford , P res., C. S u llivan , 

C ash., R. G. R odm an, A ss’t Cash.

ELDORA— First National Bank.
C apital, $60,000. S u rp lu s and  P rofits, 

$60,000. D ep o s its , $500,000.
W . J. M urray, P res., W . E . R ath bon e, 

V ice -P r es ., A. W. C rossan , C ash., H. C. 
M arks, A ss’t  Cash. U. S. D ep ository .

ULADBROOK—First National Bank. 
C apital, $50,000. Surp lus, $25,000. U n ­

d iv id ed  P rofits, $20,000. D ep o s its , $875,- 000.
M artin  M ee., P res.. M. H. R ehder, 

V ice-P res., E. W . B rauch, C ash., F ra n k  
K elley , A ss’t Cash.

HARTLEY—German Savings Bank.
C ap ita l, $20,000. S u rp lus and  U n d i­

v ided  P rofits, $16,666. D ep o s its , $816,- 000.
J. T. Conn.. P res., W m . T. V oss, V ice-  

Pres., G. E. K n aack , C ash., H. P. M ousel, 
Asst. Cash.

KLEMME— State Savings Bank.
C apital, $15,000. Surplus, $16,000. 
U n d iv id e d  P ro f its , $10,000. D e p o s its , 

$240,000.
W . R. B loom , P res., D. D. R o ss  and  

W m . K a tter . V ice -P r es ., P . M. G riese-  
m er, C ash., F. J. W en ck , A ss’t  C ash.

MARSHALLTOWN—Marshalltown State. 
C apital, $100,000. S u rp lus and P rofits, 

$100,000. D ep o s its , $1,530,000.
A. F . B alch , P res., G. A. T urner, V ic e -  

P re s ., C. C. T r in e , C ash ., H a r r y  W . J e n ­
n in g s , A ss’t  C ash .

MONTICELLO— The Monticello St. Bk. 
C apita l, $200,000. S u rp lus and P rofits, 

$230,000. D e p o s its , $1,650,000.
H. M. C arpenter, P res., W m . Stuh ler, 

V ic e -P re s ., H . S. R ic h a rd s o n , C ash ., H . 
M. C a rp e n te r ,  J r . ,  a n d  F . F . B e c k e r, 
A ss’t  C a sh ie rs .

MARENGO— First Nat. Bank & The Iowa 
Co. L. & Sav. Bank.

C om bined C ap ita l and S u rp lus, $100,- 
000. C om bined D ep o s its , $630,000.

F ra n k  Cook, P res.. T hos. S tap leton , 
V ice-P res., J. H. L ew is, V ice -P r es ., C. C. 
C lem ents, C ash., F . W . G o ld th w aite , 
A ss’t Cash.

PANORA— Guthrie County Nat’l Bank.
C apital, $50,000. Surp lus, $10,000. U n ­

d iv id ed  P rofits, $7,740. D ep o s its . $395.- 000.
M. M. R ey n o ld s. P res., H . L. M oore, 

V ice -P r es ., W ade S p u rg in , Cash., T. R. 
S w an son , A ss't  C ash.______________

ROCKFORD—Rockford State Bank.
C apital, $50,000. Surp lus, $10,000; U n ­

d iv id ed  P rofits, $85,000. D ep o s its , $475,- 
000. F . C. Joh n son , P res., B u rton  Car- 
ro tt. V ice -P r es.. B. A. W a lla ce , Cash., 
A. J en k in so n , A ss’t  C ash., P. C. Y ocum , 
A ss’t Cash.

SIOUX CITY—Live Stock National Bk. 
L ocated  a t  S ioux  C ity  S to c k  Y ards. 
C apital, $100,000. Surplus, $100,006 
Geo S. P ark er, P res., F . L. E aton , 

V ice -P r es ., C. D. V an  D yk e, Cash., A. 
W. Sm ith , A ss’t  C ash.

NEVADA—First National Bank.
C apital, $75,000. Su rp lus, $50,000. 

D ep o s its , $475,000.
J. A. F itch p a tr ick , P res., F red  C. M c­

Call, V ice -P r es ., E. A. F a w c e tt, Cash., 
G. A. K love. A ss’t Cash.

NEWTON— Jasper County Savings Bk.
. e9 5 5 i ta l'J ,100'??°* .S u r p lu s  and  Profit*. $65,000. D e p o s its , $725,000.

J. M. W oodrow . P res., F . M. W oodrow , 
V lce-Prps.. A. E. H indorff. Cash.

NEWTON— First National Bank.
C a p ita l , $100,000. S u rp lu s , $50,000. 

C o m b in ed  D e p o s its , $700,000.
- T,w - C. B ergm an , P res., H. B. A llfree , 
V ice -P r es ., O. F . E ck lu n d , C ash., L. A  
R u sse ll, A s s’t  Cash.

TOLEDO— Toledo Savings Bank.
C apital, $50,000. Surp lus, $25,000. D e­

p o sits , $350,000.
w .  C. W a lte r s ,  P re s ., J. P . W a lte r s ,  

V ice-P r es., M. J. K rezek , C ash., R . W. 
A dair. A ss’t  Cash.

WASHINGTON— National Bank.
C apital, $100,000. Surplus, $100,000. 

U nd iv ided  P rofits, $15,000. D ep o s its , 
$1,050,000.

J. A. Y oung, P res., W m . A. Cook, 
V ice-P res., W . F . W ilso n , C ash., A. W  
M cC ulley, A ss’t  Cash.

WAUKEE— Waukee Savings Bank.
W . R. B eck , P res., R obt. S te v e n ­

son , V ice -P r es., A. A. L eachy, Cash. 
___C apital. $10,000. D ep o sits . $60,000.
W E B S T E R  C IT Y — F ir s t  N a t io n a l B a n k . 

C apital, $100,000. Surp lus, $60,000. 
W . J. C ovil, P res., E . F . K in g , V Ice- 

Pres-. W- C. P yle , Cash., E. E . M ason, 
_____ H. O. C utler. A ss’t C ashiers.
W IN T H R O P — W in th r o p  S ta t e  B a n k .  

C apital, $25,000. S u rp lus and U n d i­
v ided  P rofits, $13,000.

J . B. R y a n , P re s ., A. J . D u n la p , V ice- 
P re s ., E . B r in tn a l l ,  C ash .

“R oll of H onor” Banks in Iowa
The banks listed under this heading have “SURPLUS A N D  pnnpiTQ» „„„„ 7 I -------- -------------- »------- -—----------

their capital stock. They have special facilities for making oniieeth^^fr,,^000111̂ 8 e<|lial t0> or exceeding 50 per cent of 
attention to all business received. Correspondence invited. % d may be rel ed Up0D t0 glve PromPt and careful

T o w n B ank Capital Surplus & 
Profits

Cherokee........ F IR ST  N A TION AL . . . 50,000 110,000.00

Holstein........ H O LSTE IN  SAVINGS 60,000 90,000 .00

Madrid............ MADRID STA TE . 25 ,000 17,000.00

M arshalltown.STA TE B A N K ........
/ 100,000 100,000.00

Our Special Service

lo w  rates.

v in is  DanK ,s  due to Its con tinu ou s m a n a g e ­m e n t  b y  th e  sa m e  officers fo r  tw e n ty - n in e  y e a r s  on  c o n ­
se r v a tiv e , o b lig in g  b u sin ess  p rin cip les.

Send u s y ou r c o lle c t io n s  for  prom pt and ca re fu l a tten tio n

These Banks Have Special Facilities for Handling Collections and any Other Business Entrusted to Them
SUMMIT—Summit Bank.

C a p ita l , $10,000. S u rp lu s , $2,500. U n - 
000ld ed  P ro f l ts ’ Î 1-000- D e p o s its , $205,-

_„Q* B ru stu en , P res., C. P. L ien  
V ice-P res., C. H . L ien , C ash., G. C. 
M ögen, A sst. Cash.

LEMMON— First National Bank.
C apital, $25,000. Surp lus, $7,500. U n ­

d iv id e d  P ro f its , $3,200. D e p o s its , $300,-

C. D. Sm ith , P res.. T. C. Sherm an, 
V ice  P re s ., A. J . B e h rm a n n , C a sh ie r .
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The National Bank of the

R E P U B L I C
O F  C H I C A G O

continues to offer tanks and tankers tke 
advantages o f  its facilities, developed and 
perfected t y  nearly twenty-five years of 
close personal relations w itk a constantly 
growing list o f  correspondents tkrougk- 
out tke world.

OFFICERS
JOHN A. LYNCH. . . . President O. H. S W A N ....................... Cashier
W. T. FENTON, , 1st Vice-President WM. B. LAVINIA. . . Asst. Cashier
R. M. McKINNEY. 2nd Vice-President THOS. D. ALLIN. . . Asst. Cashier
JAMES M. HURST, 3rd Vice-President LOUIS J. MEAHL, . . Asst. Cashier

A Service based on  
th e  facilities a n d  
experience gained  
during half a cen­
tury is  extended to 
banks and bankers 
by the First National 
Bank of Chicago.

C orrespondence is  
in v ited  b y  th is  
o ld , s tr o n g  a n d  
conservative bank.

EDWIN G. RAGSDALE, S ecreta ry

IOWA LITHOGRAPHING 
COMPANY

DES M O IN E S.....................IOWA

Established 1856
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The Chase National Bank
of the City of New York

57 Broadway
U N IT E D  S T A T E S  D E P O S IT O R Y

Capital . . . .  $ 5,000,000
Surplus and Profits (Earned) 9,911,000
Deposits . . . . 267,015,000

O FFIC ER S
A. B arton  H epburn , Chairman

A lbert H. W iggin, President
S am uel H. M iller, V.-Pres. Edwin A. Lee, Ass't. Cash.
Edw ard  R. T inker, V.-Pres. W illiam  E. P u rd y , Ass’t. Cash.
C arl J .  S chm idlapp, Vice-President Chas. D. S m ith , Ass’t. Cash. 
A lfred C. A ndrew s, Cash. W illiam  P . Holly, Ass’t. Cash.
Chas. C. Slade, Ass’t. Cash. G eorge H. S ay lo r, Ass’t. Cash.

M. H adden Howell, Ass’t. Cash.

D IRECTO R S
H E N R Y  W . CANNON JO H N  J . M IT C H E L L
A. B A R T O N  H E P B U R N  GUY E . T R IP P
A L B E R T  H . W IG G IN  JA M E S  N. H IL L
G E O R G E  F . B A K E R , JR . D A N IE L  C. JA C K L IN G  
F R A N C IS  L. H IN E  F R A N K  A. SA Y L ES

C H A R L E S  M. SC H W A B

WE RECEIVE ACCOUNTS OF
Banks, Bankers, Corporations, Firms or Individuals 
on favorable terms, and shall be pleased to meet or 
correspond with those who contemplate making 
changes or opening new accounts.

FOREIGN EXCHANGE DEPARTMENT

Stock Yards National Bank
of South Omaha

If you want the best possible serv­
ice in connection with any busi­
ness you have at the South Omaha 
Stock Yards, send it to us. Our 
location and facilities are un­
equalled.

Capital and Surplus $1,125,000.00

H . C. B O S T W IC K , P r e s i d e n t  J .  S . K IN G , A s s ’t  t o  P r e s i d e n t  

J .  C . F R E N C H , V i c e - P r e s id e n t  H . C . M IL L E R , A s s i s t a n t  C a s h i e r  

J .  B . O W E N , C a s h i e r  F . J .  E N E R S O N , A s s i s t a n t  C a s h i e r

Drovers National Bank
OF CHICAGO

Capital and Surplus, $1 ,000 ,000
Has for over thirty years rendered quick and efficient service

to its correspondents

R e s o u r c e s ,  E l e v e n  M i l l i o n  D o l l a r s
Officers Directors

OWEN T. REEVES, JR., President 
MERRILL W. TILDEN, Vice-President 
CHARLES FERNALD, Vice-President 
GEORGE M. BENEDICT, Cashier 
FREDERICK N. MERCER, Asst. Cashier 
HARRY P. GATES, Asst. Cashier 
DALE E. CHAMBERLIN, Asst. Cashier 
GEORGE A. MALCOLM, Asst. Cashier

WM. A. TILDEN
L. B. PATTERSON JOHN FLETCHER 
AVERILL TILDEN WM. C. CUMMINGS 
GEO. M. BENEDICT BRYAN G. TIGHE
M. W. TILDEN OWEN T. REEVES, JR.
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