
The Fourth National Bank of the City of N ew York
offers to Depositors Every Facility W hich Their Balances, Business and Responsibility Warrants
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=  Hanover 
National 
Bank

OF T H E  C IT Y  OF N EW  YORK. 

Nassau and Pine.

JAS. T. W OOD W ARD............President
JA S. M. D O N ALD ......... Vice-President
E. H AYW AR D  F E R R Y ___Vice-Pres.
WM. W OODW ARD. . . .Vice-President 
H EN RY R. C A R S E . . . .  Vice-President
ELM ER E. W H IT T A K E R .........Cashier
WM. I. L IG H T H IP E ___Asst. Cashier
A LEX . D. CA M B E LL. . .A sst. Cashier 
CHAS. H. H AM PTON. . .A sst. Cashier
J . N IEM AN N .....................Asst. Cashier
WM. D O N ALD ................. Asst. Cashier

Established 1851.

Capital . . $3,000,000
Surplus . . 10,000,000

The
National
City
Bank

OF CHICAGO

Capital
Surplus

$1,500,00
300,000

Solicits Your Business.

U. S. DEPOSITORY.

Citizens
National
Bank
DES MOINES, IOWA

J. G. RO U N D S......................... President
S. A. M E R R IL L ...........Vice-President
GEO. E. P E A R S A L L .. . ; '___Cashier.

Capital
Surplus

$200,000
100,000

A C C O U N TS  SO LICITED.

Bankers National Bank
OF CHICAGO, ILL.

Capital, Surplus and Profits $3,328,957.84
EDW ARD S. LA CY, Pres. JOHN C. CRAFT, Vice-Pres.
FR AN K  P. JUDSON, Cashier. CH AS C. W ILLSON, Asst. Cash. 

R A LPH  C. W ILSON, Asst. Cash.

Comparative Statement, Showing Increase 
in Deposits

June 23,1900 - - $11,011,846.37
June 23, 1903 - - 13,615,025.86
June 23, 1906 - - 16,213,052.70
June 23,1909 - - 22,060,453.84

New Business Desired and Unexcelled Facilities Offered

M
N3

The Bank of Personal Service

T H E

Merchants National Bank
OF P H ILA D E LP H IA

F. W. A YER , President. THOS. W. ANDREW , Cashier 

WM. A. LAW , Vice-Pres. W. P. BARROW S, Asst. Cash.

Capital, Surplus and Profits, $1,850,000
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The Commercial 
National Bank

o f CHICAGO
Capital, Surplus and Undivided Profits, $ 7 , 0 0 0 , 0 0 0  

Deposits, $ 4 5 , 0 0 0 , 0 0 0
O F F I C E R S

GEORGE E. ROBERTS, PRESIDENT
JOSEPH T . TALBERT . . VlCE-PRES'T NATHANIEL R. LOSCH . . CASHIER 
RALPH VAN VECHTEN, 2ND VlCE-PRES’T  GEORGE B. SMITH , ASS’T  CASHIER 
DAVID VERNON . . 3RD VlCE-PRES’T  HARVEY C . VERNON . AS S 'T CASHIER 
W. T .  BRUCKNER. ASS’T TO VlCE-PRES’TS H. ERSKINE SMITH . ASS’T  CASHIER

This bank is pleased to place at the disposal 
of its customers the facilities gained 

during forty-five years of continu
ous service and growth

Fisk ô  Robinson

BANKERS

Government Bonds
City of New York Bonds

Investment Securities

NEW  YORK CHICAGO BOSTON
Members New York Stock Exchange

CHICAGO OFFICE. 115 Adams Street

C. FREDERICK CHILDS, Mgr. Telephone Cent. 6216

—  TH E  = ------=

C E N T U R Y
SAVINGS BANK
DES MOINES, - - IOWA

CAPITAL,, - $100,000.00

O FFICERS
W. G. HARVISON, Pres.

L». E. H ARBACH , Vice-Pres.
D. A. BYER«, Cash.

DIRECTORS
W. G. Harvison, P. C. Kenyon,

Geo. M. Christian, J. B. Uhl,
J. W. Rudebeck, J. B. Sullivan,

I,. E. Harbach, H. H. Teachout,
W. G. Burnside

Accounts of Banks and Bankers Solicited. Sup
erior Facilities for Collections. Interest 

Paid on Time Deposits.

Great Western Accident 
Association

DES MOINES, - IOWA

ASSETS
January 1, 1902 

$ 7 ,7 8 1 .9 1  
January 1, 190 3  
$ 5 2 ,3 4 8 .7 3  
January 1. 1904

$131,123.92
January 1, 1905

$ 166,488.32
January 1, 1906

$ 232 ,770.28
January 1, 1907 '

$ 299 ,898.09
January 1, 1908

$359,700.35
January 1, 1909

$415,023.21
For literature o r  other information, address

H . B. H A W L E Y ,  President,
Great Western Building. Des Moines, Iowa.
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“JUST FO O LISH N E SS.”

In a recent interview, B. F. Clayton, the well-known 
Indianola banker, says regarding the Nebraska guar
antee law:

“The Nebraska bank guaranty law is, in my opin
ion, a piece of foolishness. It was enacted, I believe, 
without sufficient knowledge of the banking business. 
In Colorado a guaranty bill was turned down. The 
plan is one of Mr. Bryan’s, and is in effect in Okla
homa, a young democratic state. Of course, it is all 
right for them to try it if they want to.

“The law will not harm the banks. Each bank is, 
according to its provisions, assessed a small percent
age, which is kept, in the different banks, in a special 
fund, which may be withdrawn at any time by the 
banking board to meet a loss through a failure.

“In case the fund grew too big, I suppose disposition 
would be made of it. The percentage is exceedingly 
small, and is, I believe, loaned out on proper security, 
just as other money.

“The effect of the enforcement of such a law may be 
to pacify fellows who are afraid of banks, but it is 
pretty hard to do anything with men of that type, any
how. For my part, if I cannot convince a man that 
my bank is reliable, he had better deposit his money 
somewhere else. We know how to run our banks 
safely and in accordance with the law. It is not right 
for honest bankers to tie up a fund to take care of the 
loss that occurs through somebody else’s theft.”

Mr. Clayton points to the fact that in the ’30’s, when 
state banks were first established, New York and New 
Jersey enacted guaranty laws, but found them unde
sirable and later repealed them. “ In Nebraska,” says 
Mr. Clayton, “ there are in the neighborhood of 700 
banks, but there has not been a failure for ten years.

“Of course,” remarked Mr. Clayton, “there are some 
crooks in the banking business, just as there are in 
any other business. There are laws now to punish 
dishonesty, however. A man who accepts deposits 
when he knows the bank is insolvent can be sent to the 
penitentiary, and he should be sent there. Also, care
ful inspection is made, and frequent reports are re
quired from banks.”

T H E  T H R E E  LEA D ER S.

The three leading banks of Minneapolis make fol
lowing comparative showing as per recent statements: 

Loans and Discounts.
June 23. April 28.

First N ational......... . .$13,484,538.20 $14,040,026.66
N. W. National............  17,973,365-36 19,051,389-53
Security . : .....................  12,203,570.14 12,278,980.00

Deposits.
June 23. April 28.

First N ational...............$17,079,502.87 $17,194,937.54
N. W. National............. 23,150,067.12 24,681,392.70
Security ........................ 15,869,128.09 16,330,237.86

N EW  B A N K  A T  N O R W A LK .

The First Savings Bank of Norwalk has just been 
opened. .It starts with a capital of $10,000. Jas. Watt, 
Jerry Sullivan and J. C. O’Donnell, of Des Moines, 
are interested. Mr. Watt was chosen president of the 
new bank, W. R. Dickson, vice-president, and E. E. 
Guthrie, cashier.

Your Account

Will be handled in the most 
careiul and intelligent manner. 
Collection iacilities excellent.

TH E

NATIONAL CITY BANK
OF CHICAGO

OFFICERS

D A V ID  R. F O R G A N , Pres. L. H . GRIMME, Cashier
ALFRED L. BAKER, Vice-Pres. F. A . C R A N D A L L , Asst. Cash. 
H. E. O T T E , Vice-Pres. W . D . D IC KEY, Asst. Cash.

R. U. L A N SIN G , Manager Bond Department

Capital $1 ,500,000  
Surplus $300,000
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W e Sell Bank Safes
And Vaults that Defy the Yeggman 
and Put the Burglar on the Bum

Parties with money to burn are cautioned not to use our 
safes—they are fire-proof, and so lend the owner 

peace and sweet sleep o ’nights.

W R IT E  US F O R  CATALOGU E

J. J. Deright & Co.,
1818 Faraam S t , - Omaha, Neb.

Dubuque, Iowa

Second National Bank
X and m

Dubuque Savings Bank

Combined Statement

JUNE 23. 1909

Cash ..........
Investments 
Deposits .. 
Capital

$ 459,191.77 
2,128,803.44 
1,712,586.80 

577,358.41

Combined Total........................ $2,587,995.21

DIRECTORS

W. II. Day Geo. W. Klesel
H. B. Glover James M. Burch 
J . H. Deming Chas. H. Bradley 

Frank Bell

SOME STATEMENTS.
From statements received at the office of the North 

western Banker as per call of June 23d, we glean the 
following figures as to total resources:

Iowa.
First National Bank, Mason C ity ._____.$2,296,103.60
Kent State Savings Bank, Kent...............  124,414.26
Iowa State Savings Bank, Faiffield.........  866,844.60
National State Bank, Mt. Pleasant.........  817,364.43
Live Stock National Bank, Sioux C ity ... 2,092,182.43
Ottumwa National Bank, Ottumwa........ 1,165,641.99
Wapello Co. Savings Bank, Ottumwa__  401,472.44
First National Bank, Thompson.............  315,184.88
First National Bank, New Sharon.........  23E706.83

• Oskaloosa National Bank, Oskaloosa__  788,755.60
Union Savings Bank, Oskaloosa.............  987,955.32
First National Bank, Milford...................  254,819.25
First National Bank, Olin . . . .................  166,953.50
Farmers National Bank, Red Oak,...........  348499.33
State Savings Bank, Modale...................  112468.08

Nebraska.
City National Bank, Y o r k ....................... 546)695.13
First National Bank, Columbus...............  569,613.80
Ewing State Bank, E w in g ................. . 156,’554̂ 50
First National Bank, Hastings...,..........  2,136,400.63
Live Stock National Bank, South Omaha. 810,821.79
Farmers & Merc. Bank, Morrill.........  3456560

Minnesota.
First National Bank, Brainerd................  1,084,223.19

South Dakota.
Western National Bank, Mitchell...........  777,466.21

North Dakota.
First National Bank, Fargo..................... 2,947,811.19

W AR N IN G .
The following warnings have been sent out by W.

B. Hughes, secretary Nebraska State Bankers Asso
ciation at Omaha:

“ A  member of this association cashed a bogus 
check for a man giving the name of L. L. Stevens, 
traveling as a printer. Check drawn on the Illinois 
National Bank of Springfield, 111., and purporting to be 
signed by Leo B. Cormally.

“This association will pay_a reward of $100.00 for the 
arrest and conviction of Stevens. Reward to remain 
in force one year from date and to be paid under the 
rules of the association.

Stevens is described as follows: Age, about 3wj 
height, 5 feet 7 inches; complexion light; hair getting 
gray, slightly bald; weight about 150 pounds; invet
erate cigarette smoker; dress flashy— light-colored 
fancy vests. Any information should be phoned or 
wired to this office at our expense.”

“A man giving the name G. E. Nash is drawing 
checks on the Exchange Bank of Menlo, Iowa, without 
having any money there. In the case reported he 
claimed to have about $450.00 at Menlo, and drew a 
check for it, but wanted $10.00 or $15.00 . advanced, 
which was refused. He later worked a customer of 
the bank for $25.00.

. is 5 feet 10 inches tall; weighs 150 pounds;
fairly well dressed in brown suit and brown hat- 
smooth face; sandy complexion; looks you in the eyes 
while conversing; is about 28 years old.

“If he appears, wire or phone this office at our ex
pense. Warn your customers.”
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N E B R A SK A  S T A T E  C O N V E N T IO N  TO  M E E T  
A T  OM AHA.

The state bankers’ association will meet in Omaha 
next fall, the executive committee of the association in 
session at the Rome Hotel recently having accepted 
the invitation of Omaha bankers. The date of the 
meeting will be fixed later.

The following members of the committee were in 
attendance at the mëeting: C. F. McGrew, Omaha;
E. F. Folda, South Omaha; H. S. Freeman, Lincoln;
C. E. Burnham, Norfolk; F. McGiverin, Fremont; T. 
M. Davis, Beaver City; J. A. Welpton, Ogallala; G. 
M. Seymour, Elgin; H. A. Wigginborn, Ashland; H. 
C. Dale, Rushville; M. I. Aitken, Lincoln; J. P. A. 
Black, Hastings.

BIG B A N K  M ERG ER IN CH ICAGO.
A new bank with a capital stock of $16,500,000, and 

deposits of more than $112,000,000 will be the result 
of the merger of the Continental National and the 
American Trust & Savings Bank of Chicago. The new 
bank will be known as the Continental Bank and will 
be one of the largest institutions of the country. Pres
ident Geo. M. Reynolds, of the Continental, and Pres
ident E. A. Potter, of the American Trust Company, 
in a joint certificate issued at the time of the merger, 
stated that, “ It is not an absorption of either bank, 
but a unification of interests.” Each president will 
remain in his place, and each will be elected vice-presi
dent of the other bank.

A PR O SP ER O U S YEA R .
The Minnesota Loan & Trust Co. of Minneapolis, 

which has been in business twenty-six years, the date 
of its organization being 1883, closed its fiscal year on 
June 1st. The annual directors’ meeting was held 
yesterday, when the surplus account was increased 
$50,000, and the dividend rate raised to 8 per cent. 
This gives the company a capital of $500,000, with an 
earned surplus of $300,000, or a total working capita! 
of $800,000, making it the largest trust company in the 
Northwest.

The year just closed was the most prosperous one 
that the company has had since its organization in 
1883. All of the old officers were re-elected, including 
the finance committee, this last named committee be
ing composed of E. A. Merrill, M. B. Koon, F. A. 
Chamberlain, F. M. Prince, J. E. Bell, H. L. Moore and 
W. A. Durst.

N E W  B U IL D IN G  FO R  T H E  GERM AN  SAVING S  
A T  O D E B O LT , IOW A.

We are in receipt of a very fine photograph of the 
new building erected by the German Savings Bank at 
Odebolt. It is 30x46 feet, one story high, built of gtay 
Omaha pressed britk and Bedford stone trimming.
The interior is well lighted and has oak and tile floors, 
and the finish throughout is oak. There are two fire
proof vaults, one with safety deposit boxes. There is 
also a spacious director’s room with colonial fire place, 
and lavatory.

The management of the bank have received many 
compliments regarding their new home since their 
occupancy and they are to be congratulated in having 
the bank housed in such handsome and commodious 
quarters. V=

GEO. G. HUNTER, President O. B. FRYE, Ass’ t Sec
C. S. HUNTER, Sec’y C . H. MARTIN, Treasurer

W . I,. R E A D , G en C ou n .

DES MOINES
Fire Insurance Company

OF IOWA

ANNUAL STATEMENT. JANUARY 1. 1909
[To Insurance Department, State of Iowa]

ASSE TS:

Cash in Banks and Office .............. . . $  51,512.02
Cash in Course of Transmission.. . .  32,862.66
Mortgage Loans on Real Estate.. . .  242,749.76
Stocks and Bonds............................. . . 100,628.85
Real Estate ....................................... . . 89,548.91
Loans, Secured by Pledges of Bonds 4,892.00
Unmatured Bills Receivable.......... . .  163,659.55

Total Admitted Assets.......... . .$685,853.75

LIA B IL IT IE S :

Capital Stock (full paid)..................
Reserve for Re-insurance and other

. .$100,000.00

C la im s .......................................... . .  438,288.93
Net Surplus ............................... . . . . . .  147,564.82

Total ............................................. . .$685,853.75

Surplus as to Policyholders
$788,187.09

r— — — — —  

First Mortgage
 ̂ y  to 6 l-2per

t  arm Loans
< JW e offer gilt-edged First 
Mortgages on Iowa, Minne
sota and North Dakota farms 
netting the investor 5 to 6 1-2 
per cent. Our loans are care
fully selected on conservative 
valuations. Each farm per
sonally inspected before loan 
is made. Can furnish loans 
in amounts from $ 300  up
ward. Interest and principle 
collected and remitted to in
vestor without expense. 
q  Correspondence and per
sonal call invited.

G. S G IL B E R T S O N
Crocker Building

Des Moines, Iowa J
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



o T H E  N O R T H W E S T E R N  B A N K E R August, 1909.

THE CORN EXCHANGE
N A T I O N A L  B A N K

»/CHICAGO

C A P IT A L  : : : $ 3 ,0 0 0 ,0 0 0
S U R P L U S  : : : 3 ,0 0 0 ,0 0 0
U N D IV ID E D  PR O FITS 1 ,991 ,216 
D E P O S IT S  : : : $58,000,000

OFFICERS
ERNEST A. HAMILL, President 
CHARLES L. HUTCHINSON, Vice-Pres. 
CHAUNCEY J . BLAIR, Vice-Pres.
D. A . MOULTON, Vice-Pres.
JOHN C. NEELY, Secretary 
FRANK W. SMITH, Cashier 
B. C. SAMMONS, Ass’ t Cashier 
J . EDWARD MAASS, A ss’t Cashier 
JAMES G. WAKEFIELD, Ass’t Cashier

DIRECTORS

Charles H. W acker Martin A. Ryerson Chauncey J. B lair 
Edward B. Butler Charles H. Hulburd 

Clarence Buckingham  Benjamin Carpenter
Isaac G. Lombard Watson F. B la ir Edwin G. Foreman 

Charles L. Hutchinson Edward A . Shedd
Frederick W. Crosby Ernest A . Hamill

FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS

O ur facilities fo r handling the accounts o f 
N orthw estern  Bankers are unexcelled.

The First National 
Bank of Chicago

James B. Forgan, President

rJ , HIS B A N K , with a depart
ment especially organized 

to take care of Bank A c
counts, invites the business 
of Northwestern Banks and 
Bankers with the assurance 
of satisfactory service and  
agreeable relationship.

Division F. (Banks and Bankers)

August Blum Vice President
Herbert W . Brough Assistant Manager

LITHOGRAPHINGc|o

ESTABLISH ED  185 6

Iowa Lithographing Co.j Des Moines, la.
Bank and Commercial Stationery a Specialty.

No Troubla to Quota Prlcos.
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T H E  O LD E ST B A N K  IN T H E  U N IT E D  ST A T E S
(CHARTERED BY CONTINENTAL CONGRESS, 1781)

THE BANK O F N O R TH  A M E R IC A
NATIONAL BANK

PHILADELPHIA, PENNSYLVANIA

CAPITAL - 
SURPLUS - - - -
UNDIVIDED PROFITS, OVER 
DEPOSITS FEB., 1909

$ 1,000,000.00 
2,250,000.00 

- 308,000 00
$15,000,000.00

President 
Cashier - 
Asst. Cashier 
Assistant Cashier

H. G. MICHENER 
SAML. D. JORDAN 

W. J. MURPHY 
- r . s. McKin ley

SO LIC ITS T H E  A C C O U N T S OF B A N K S, FIRM S, IN D IV ID U A L S A N D  C O R P O R A T IO N S

The Northwestern Banker
$2.00 Per Annum D E S  M O I N E S ,  I O W A ,  A U G . ,  1 9 0 9  20 dts. Per C opy

“ Branch B anking”
By Ralph R . Sleeper of the Continental National Bank, Chicago

E D . N O T E — Mr. Sleeper participated in the debate on this subject at the convention of the A m . Institute of Banking at Seattle. T h e question was— “ Resolved that a system of 
branch banking will serve the needs of this country better than thte present system” — Mr. Sleeper and associates of Chicago had the negative and won the debate.

We have invariably solved our great national prob
lems by a consideration of the basic principles in
volved. The secret of the success of our greatest lead 
ers is found in their ability to look through the minor 
consideration and to search out this fundamental prin
ciple. Could the emancipation proclamation ever have 
been issued if Lincoln had listened to the thousands 
of petty howls that he met on every side? Can we as 
citizens afford to give our time to petty theories and 
plans in national finance and in banking and forget 
the great underlying truth?

We are awaiting with interest the report of the con
gressional currency commission. Any suggestions they 
may make in regard to a change in our present bank
ing or currency systems will receive careful consider
ation. And since there has been for many years a 
very small minority who have advocated the estab
lishment of branch banking in the United States, it 
may be well for us to discuss the merits of such a sys
tem. It has, however, been pretty generally admitted, 
both by the students of banking and by the public 
generally that the establishment of branch banking in 
the United States is an absurd dream of a few fanat
ical cranks and that any change we may make in the 
future will never go so far as to effect the individual
ity and open competition of our present system. Our 
opponents have pointed to the Canadian system of 
branch banking as a type from which we might get 
many suggestions. We hope to prove to you that this 
system is working anything but satisfactorily. Fur 
thermore, the advocates of branch banking in the 
United States must, whenever they find fault with our

present system, show conclusively that branch bank
ing will in itself correct these faults which they point 
out, and that they cannot be corrected under the pres
ent system.

The advocates of branch banking tell us that one of 
the first functions of a bank is to collect idle money 
in small quantities and loan it where it is needed. They 
say that their system carries out this idea to the fullest 
extent. They fail to see that in allowing a bank to 
establish branches they are making it possible for the 
banks to take the money out of certain communities, 
not because it is not needed there, but because it may 
be more profitable to loan it in some other locality 
where the hazards are greater. The branches of Ca
nadian banks in Cuba and Mexico are surely not for 
the purpose of creating exchange, for it would be much 
cheaper to have only a correspondent in these places 
and do away with an expensive force of clerks and 
banking offices. The deposits are very meager. What 
then is it which prompts them to establish these 
branches unless it is to loan money at profitable rates 
and take it away from Canada, whom we all know 
ought to have all the capital she can get to develop 
home industries. Banks are not charitable institutions 
and it would hardly be wise to give them so free a 
rein as this.

But let us suppose for the sake of argument that 
banks were allowed to establish branches. How many 
of our city-bred bankers could we put in charge of a 
branch among the farmers of the great corn belt or in 
the cotton country of the South, or the mining districts 
of the West? The country banker develops along very 
different lines from the city banker. He is a product
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Capital
$ 1,000,000

Surplus and Profits 
$400,000

WM. A. TILDEN, - 
NELSON N. LAMPERT, 
HENRYK. KENT, -  ■ 
GEO. H. WILSON - - 
CHARLES FERNALD, 
COLIN S. CAMPBELL,

-  -  Presidert
Vice-President

-  -  Cashier
- Asst. Cashier 

Asst. Cashier
- Asst. Cashier

Na t ió ñ m iK
Clark and Monroe Streets

C H IC AG O

S O L IC IT S

Y O U R

A C C O U N T

W e particularly appreciate 
the accounts of Banks and 
have unusual facilities for 
handling such business.

of the community in which he carries on his business. 
He generally has business connections in the home 
town outside of the bank. He therefore has a live in
terest in the upbuilding and general welfare of his 
town. But our opponents would make him a mere 
agent, a figurehead representing the head office; often 
coming from the city into a locality in which he is 
totally unfamiliar. The value of the experience of the 
country banker is of no mean importance, as may be 
seen from the fact that the city banks are continually 
calling members from the ranks of the country bank
ers for their official positions. The finances of a coun
try are the sinews of peace, as well as of war. The 
great army of bankers— each one having a jealous in
terest in the development of his own town or city—  
have supplied the sinews of our unprecedented prog
ress for almost a century. But our opponents would 
have us throw aside this century of experience and put 
puppets in place of our financiers. It is not because 
the local agent is less intelligent, but he seldom is a 
product of the town in which he is employed; he 
moves from place to place and does not get thoroughly 
in touch with the conditions in any particular place, 
and he is so controlled by a hard-headed board of 
directors, often hundreds of miles away from the ac
tual place of business, that he is not able to take care 
of the needs of a community which is growing by 
leaps and bounds. This type of bankers may satisfy 
the slow-going, over-conservative methods of old 
Europe, but in America we want men, alive and active 
for every opportunity, ready to meet every new con
dition without asking the permission of a board of 
monocoled wise-acre directors at the head office.

And I ask the advocates of this almost ideal scheme, 
how much one of these superior beings, one of these 
directors of a large branch bank, sitting in his office 
in the city, cares whether a certain canning plant, for 
instance, locates in his branch town or Podunk or 
Pumpkin Center? I venture to say that he cares not 
the snap of his finger, and yet our opponents would 
intrust into the hands of a body of just such men the 
financial destiny of hundreds of our most progressive 
towns. It is almost treason to advocate so vicious a 
plan. Look at the contrast in the development of 
commercial enterprise in every part of Canada with 
that in the United States. And yet we are told that 
a board of directors at the head office can handle local

conditions better than men who live in the town and 
who control the small country bank. If such is the 
case why do we not get the expected results in two 
countries so near each other? Why is it that the com
parison is so unfavorable to Canada, when the natural 
conditions are so similar and the'transportation facil
ities so equally good?

I might go on for hours picking to pieces this 
scheme which looks so well on paper, but works so 
disastrously in a rapidly progressing country like our 
own. I might show you by figures how disastrous 
were the failures of large branch banks in Australia, 
in Scotland and in England, but I will not burden you 
with dry statistics. I might show you how a run on 
one branch has affected every branch and almost 
caused the failure of the head office, but I do not wish 
to take up so much of your valuable time. I might 
explain how utterly impossible it would be to main
tain a system of government supervision of branch 
banks, but it is unnecessary that I go into this; it is so 
plainly evident and so generally admitted even by the 
advocates of branch banking. I do not care to over
whelm you with lengthy argument, I merely wish to 
satisfy you that branch banking is positively destruc
tive to the welfare of a democratic country like our 
own.

But there is one consideration above all others which 
has prohibited branch banking and will forever keep 
it out of our banking system. It is a consideration 
which does not require the study of banking or of 
economics to grasp; it is a consideration which per- 

*tains to the very heritage of each American citizen. 
It is so important a consideration that if all other 
objections to branch banking were cast aside it could 
stand alone and conquer all the forces of opposition. 
As I have intimated before, the development of a coun
try depends upon the character of the men who con
trol its finances. The establishment of branch bank
ing means that thousands of our best citizens who 
now control the banking power of the country and 
who come from that class of citizens upon whose 
shoulders rest the progress and development of the 
nation, are to be displaced by the Harrimans, the 
Morgans and the Standard Oil crowds. The migiity 
central banks with their branches will by means of 
interest rates and exchange charges and every other 
form of discrimination, force out of business the inde-
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pendent bankers. Might will make right and justice 
will be trampled on. We are told there will be live 
competition. And that is right; there will be compe
tition almost as severe, probably, as we find today 
among our express companies, and in our sugar, our 
meat and our oil industries. Everyone who wishes 
financial aid for his business will have to bow down 
to the will of these great banking monopolies. They 
will withhold aid from those who do not protect them. 
They will make our legislators, our governors and our 
judges.

The great struggle of American democracy against 
autocracy will be lost and the progress of the world 
will be delayed for centuries. This is the fundamental 
principle which has and will forever save us from the 
evils of branch banking.

Would this have been the case if the country banks 
were branches ? I guess not! The city banker would 
have the secure feeling that the branches could not 
withdraw their balances and have more temptation 
to yield to the greater profits in New York call loans.

It is always bad policy to put too much power in 
the hands of a few men. The concentration of capital 
under the control of a central body makes them beset 
with wild schemes for investment and greater tempta
tion, which if yielded to, causes greater distress than 
would otherwise be felt if the institution stood alone 
and without branches.

All our panics have burst upon us by the failure of 
large city banks and none of the panics have orig
inated in the country districts. I do not say that the 
failure of the Morse and Heinze chain of banks caused 
the panic of 1907. But it certainly precipitated it. 
How much more severe these failures would have 
been if they had carried down 1,000 branches in small 
towns. For if we went into this system it would not 
be on a small scale, but in keeping with the expansion 
of our other large American monopolies.

One of the principal arguments in favor of this sys
tem is its economy of management and therefore in
creased earning capacity. In answer to which I would 
say that these increased profits all go to the large 
cities, and only mean a further concentration, taking 
the legitimate profits out of the small towns collec
tively for the benefit of the one large town.

You will also notice that Canadian banks practically 
pay no taxes, while our banks are among the heaviest 
tax payers.

Why should outside capital be allowed to do bus
iness and not pay anything for the privilege to the 
local government? This phase is not democratic and 
not in keeping with our form of government.

The idea that more 'money is available for loaning 
in the rural districts under the Canadian system is noi 
feasible. ' We have already seen that Canadian banks 
are loaning outside of their own country from the 
meager amount that they have.

We also know that under our present system money 
moves towards the reserve cities, and it is very evi
dent that this money could not be recalled under an}' 
plan that gave a more centralized management.

All arguments for advancement of the clerks are 
from the standpoint of the city man and not for the 
man raised in the rural districts. I would like to state 
just at this point that we often get our brainiest men 
from the country, and that the present heads of many
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THE UVE STOCK EXCHANGE NATIONAL BANK
o f  C H I C A G O

Volume of Business for Year 1908 Exceeded

One Billion, T w o Hundred Million Dollars

of our large city banks have made their marks as coun
try bankers.

Another answer to this argument is that we have a 
better system of bank education in the American In
stitute of Banking, and I do not think the opposition 
will dispute it.

We have seen that in Canada the legitimate profits 
are drawn out of the towns both in the shape of in
terest and taxes, that there is not enough interest in 
local matters to build up the towns, and just in that 
proportion are the cities lacking in their advancement, 
for if the small towns are prosperous, the cities will 
be also.

We have also seen in contrast that in this country 
our local industries have been advanced by local bank 
ers and local capital, and that the advancement of our 
small towns have made the number of great cities that 
are far in advance, of anything that Canada can show. 
That in Canada they have thirty-eight powerful mo
nopolies holding down the advancement of the Domin
ion, while in this country we have 25,000 units indi
vidually working for progress.

We.need better laws in some of our states for the 
government of banks, but we do not need branch bank
ing.

|li| A I T C flf  pITl/VC The above MAUSOnKUM is one o f our simple 
m n u j V L i j U i H i }  w ell constructed designs which can be erected at 
com paratively low  cost with six  to eight crypts. How much less bai 
barous this method is than burying in the ground. Write for free book 
et on “ M onum ents”  to C H A S . C . B LAKE & CO., The Old Reliabl 
Makers oi Mausoleums and Monuments. (Tel. 115 Main) 7 9 6  Worn 
art’s Temple, CHICAGO, ILL.

C O O K  SECU R ES CO N TR O L.
The following from a Marengo paper tells of Frank 

Cook’s further advance in the banking world:
“Frank Cook, president of the First National Bank, 

has purchased of Mrs. J. H. Branch a portion of her 
stock in the First National and of the Iowa County 
Loan and Savings Bank, so that he now has a con
trolling interest in both institutions.

“Mr. Cook has been the. active manager of the two 
banks for several years. He commenced banking 
work as a clerk in the old Marengo Savings Bank in 
1888 and has been continuously in the banking bus 
iness in this city ever since. He soon became assist 
ant cashier there and remained with them until 1901, 
when he came to the First National as cashier, remain 
ing in that capacity until the death of J. H. Branch 
in January, 1907, when he became president. A 1 
though he has been in the banking business ovei 
twenty years, he still has youth on his side. He has 
great capacity for work, is honorable, reliable, con
servative, and is a model banker; and surely has a 
fine career before him, as well as back of him.

“The First National is the outcome of the private 
bank started by J. H. Branch here in 1867, being the 
first bank established in Iowa county. In 1870 they 
built the handsome brick they now occupy. In 1880 
Mr. Branch changed it into the First National Bank. 
The Iowa County Loan and Savings was organized in 
1881. The combined resources of the two banks are 
over $650,000.”

GAIN O F O V E R  $1,000,000 IN D EPO SITS.
The gain in deposits of the national banks of Des 

Moines as per call of June 23d, compared with one 
year ago, was $1,176,095, a very fine showing consid
ering the time of year.

The Des Moines National Bank shows an increase 
in deposits of $897,502, the Valley National Bank, 
$186,495, and the Citizens National Bank, $136,486.

Owing to the fact that the business of the country 
banks falls off at this time of the year, the combined 
deposits for the last three months, or since the report 
made on April 28th, show a falling off for the four 
banks of $1,247,647. The Citizens National Bank had 
an increase, however, of $66,759.

The combined deposits of all the national banks of 
the city amount to $15,591,977, compared with $14,- 
415,882 a little over a year ago. At the last call, in 
April, they amounted to $15,866,624, and on February 
5th to $15,844,749.
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T H E  RISE O F JOHN FL ET CH E R .
As a conspicuous example of the success which may 

be obtained through ability of a high order, coupled 
with integrity and all the other qualifications which 
must be a part of the makeup of the man who- gets 
there, we are glad to refer to John Fletcher. For a 
long time there has been in the mind of many a set
tled conviction that whenever Chicago wants bankers 
of ability and men who can make good she comes to 
Iowa, and it seems this is becoming a fact.

Mr. Fletcher is an Iowa boy, and was for a number 
of years in Cedar Rapids, going from there to the 
Drovers Deposit National Bank about three years 
ago, taking a position as assistant cashier. After 
forming this connection he went into the western ter-

JOHN FLETCHER
Newly Elected Vice Pres. Drovers Deposit Nat. Bank, Chicago

ritory to find out what he could do and so remarkable 
was his success that he has been advanced rapidly, 
until at the recent meeting of the directors he was' 
elected to the position of vice-president, same to be
come effective August 1st. 'The following letter which 
was sent to Mr. Fletcher from President Forbes gives 
an idea of the high regard in which he is held by that 
institution:

“July 14, 1909.
“Mr. John Fletcher,

Chicago, 111.
Dear Mr. Fletcher:— In recognition of your services 

to this bank the board of directors at its regular meet 
ing held this day unanimously promoted you from the 
position of assistant cashier to that of vice-president, 
effective August iR 1909. I am therefore very much
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pleased to convey this information to you and trust 
your relations with this bank may be long and pleas
ant.

“With kindest regards, I am,
Yours sincerely,

R. T. Forbes, 
President.”

The Northwestern Banker wishes to extend its con
gratulations to another Iowa man who has gone out 
into the great field of opportunities as presented by 
Chicago and made good.

E L A B O R A T E  P L A N S FO R  E N T E R T A IN IN G  
T H E  A. B. A.

The committee of the Chicago Clearing House upon 
the entertainment of the American Bankers Associa 
tion during its annual meeting here in September has 
agreed upon the principal features of its program. On 
the evening of the first day of the convention, Monday, 
September 13th, a dinner will be given to the executive 
council of the association. This will be a notable event, 
attended by the officials and leading members of the 
association and men distinguished in finance from all 
parts of the country. Mr. George M. Reynolds, presi 
dent of the Continental National Bank, is chairman 
of the committee in charge of this affair.

On Tuesday evening, September 14th, the associa
tion will be entertained at the coliseum, the entire 
house being engaged for that evening by this commit
tee. The entertainment will consist of Ferullo’s Band 
and the Italian Ballet, with light refreshments served 
at small tables, all with the compliments of the bank
ers of Chicago. Mr. David R. Forgan, president of 
the National City Bank, is chairman of the committee 
on these arrangements.

Wednesday will be largely devoted to a boat ride 
to Gary and a view of that magic city and an inspec
tion of its modern steel plants. Two large steamers, 
and more if necessary, will carry the party without 
crowding, and elaborate preparations will be made for 
guiding it through the works, and for a luncheon 
under a great tent, 90x150 feet in size, with seating 
capacity for 2,500 people. This trip is expected to 
prove a very interesting and enjoyable feature of the 
convention. Mr. B. C. Sammons, assistant cashier of 
the Corn Exchange National Bank, is chairman of the 
committee which is arranging this part of the enter
tainment.

The great social event of the week will be the grand 
ball to be given at tfie auditorium on Thursday even

ing, September 16th. The entire auditorium theater 
has been secured for the occasion, and the floor will 
be laid extending the stage over the parquet, as here
tofore for charity balls and other extraordinary occa
sions. The ball is expected to be one of the most bril
liant and distinguished affairs of the kind ever held 
in Chicago. Mr. John Jay Abbott, vice-president of 
the American Trust & Savings Bank, is chairman of 
the committee in charge.

The hotel and reception committee, headed by Mr. 
August Blum, vice-president of the First National 
Bank, has organized and taken up the task of provid
ing suitable accommodations for members of the asso - 
ciation who expect to be in attendance. It has sent 
out circulars to all members, tendering its services, 
and is in conference with the managers of the princi
pal hotels.

ST O C K  IN G R E A T  D EM AN D .
The new Security State Bank of Rockwell City is 

over subscribed $10,000, so it became necessary for 
155 of the subscribers to scale down the amount which 
their subscription called for. The capital stock is 
$60,000 and there will be sixty shareholders, distrib
uted in and near Rockwell City. This shows the great 
popularity of the stock of the new bank.

AL. M IL L E R  ON A W E ST E R N  TR IP.
Mr. A. C. Miller, president of the Home Savings 

Bank, Des Moines, was in the West on an extensive 
trip. He went out over the Canadian Pacific from St. 
Paul to Vancouver and then took the ocean trip from 
Seattle to San Francisco. Mr. Miller was accompanied 
by his wife, and had a most delightful time. .
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T he Man at the Counter
Human Nature and some other things as seen by the Man at the Counter

We have just arrived at the conclusion that acting as 
an interpreter is about as strenuous a life as being a 
baseball umpire. We have floundered through German, 
Swede, Norwegian and French quite successfully on 
divers occasions, but it was left to a Russian to com
pletely floor us. He wanted to open a savings account, 
hence the conversation:

“ Can you write?” Answer: A blank stare.
We then shoved the blanks and pen toward him. 

He shook his head.
“What’s your name?”
“ Lepszchasek Orckrhyzcjarky” (that’s what it 

sounded like).
“Spell it for us, please.” Another prolonged stare.
“What’s your address ?”
Answer: “Thirty dollars.”
“What’s your occupation, how do you make your 

living, where do you work, where did you get that 
money ?”

Answer: The same cool stare.
“ How old are you?” Answer: “Thirty dollars.”
“Where were you born?” Answer: “Thirty dol

lars.”
At last an idea came to us. Why not try a little 

mixture of all the different brands of German we 
could command.

What a relief! He really understood enough to tell 
us his name, address and occupation. Our troubles 
seemed suddenly to have vanished into space. Then 
we asked him to produce this thirty dollars. Instead 
of the bright, glittering coin of the realm he handed 
us two checks not payable to himself and unendorsed. 
We didn’t know where to begin to explain, so shook 
our heads at the checks. He turned white and looked 
at us in speechless horror and wrung his hands. We 
cast a penetrating look into the lobby wondering where 
we might corral one of our Russian customers who 
could explain the matter fully to him, when lo and 
behold, we spied the Russian priest.

“Oh, would some power the Giftie gie us,” to know 
before hand everybody’s whims and everything that is 
going to happen in the course of business, and would 
that same Giftie while he is about it, give us the right 
and power to change people’s minds and names With
out the use of an anaesthetic. May the web, how
ever, not thicken so as to strangle us at duty’s hitch1 
ing post. Is there ¡anyone among you who will ven-*' 
ture to solve this puzzle for us?

We have two depositors by the name of J. F. Earie.. 
J. F. Earle Number One is an old customer and carries'
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a good balance with us. J. F. Earle Number Two is 
a recent acquisition and usually keeps a small balance. 
As can be imagined, it is very easy to get these two 
accounts mixed. The only way we can keep them 
straight is by watching carefully the signatures to all 
of their checks. As a rule, this works pretty well, but 
once in a while a new man gets on the job and the 
first mistake he makes is to mix up these accounts—  
then look for trouble.

J. F. Earle Number One takes matters very coolly, 
but not so Number Two. He goes up in the air. “The 
idea! Why, it’s perfectly absurd for a bank to make 
a mistake.” We suggested to him one day in order to 
remedy this trouble that he sign his full name to his 
checks. No, no, he couldn’t think of doing that, he 
hasn’t the time; but he insists that we force J. F. 
Earle Number One to change his style of signature. 
J. F. Earle Number One would doubtless do this if 
we could get hold of him and explain the case to him 
fully, but he is now traveling abroad. Meanwhile we 
continue to live in a placid whirlpool of uncertainty.

Was it the immortal Shakespeare who asked, 
“What’s in a name?” We are now prepared to an
swer the question: TROUBLE. It all came about 
through our busy telephone operator transposing our 
customer’s name Dalgarno to Gol-darno.

Wonder if anyone by any other name could cuss as 
well.

We have read about and have met scores of mean 
men in the course of our career, but the record breaker 
appeared before us yesterday. He is one of our best 
customers, still we can’t help making a little comment 
at this time. Said mean man is in the undertaking 
business in a comparatively small town near our city. 
He was traveling in his automobile one day at a good 
clip, when an unusually fat man hove directly in front 
of the machine.

“Stop!” he called to his chauffeur. “Don’t kill that 
man. Don’t you know my stock any better than that? 
I haven t got his size on hand and my competitors 
would be sure to get the business.”

“Boys, this is my friend and neighbor, Ephriam 
Hazlett. He wants to get a check cashed. He reckons

as how he will have considerable bankin’ business and 
I thought that I would bring him where I know he will 
be sure of first-class treatment.”

Thus spoke our old friend, Ellery Allen. We looked 
up from our work to see the beaming faces of Uncle 
Ellery, his wife and Ephriam Hazlett. We are always 
glad to see the Allens and we can all testify as to the 
fine quality of their garden “sass,” as they always have 
a treat for us stowed away within a convenient dis
tance. After Uncle Ellery’s friend had his check 
cashed the two old men went off together to have a 
little talk. Mrs. Allen rarely ever accompanied them. 
Their conversation was not interesting to her, as it 
always lead up to a horse trade. Now, Uncle Ellery 
and Ephriam Hazlett, despite the fact that Ephriam 
is a staunch Presbyterian Deacon, will trade horses 
on every possible occasion, and Uncle Ellery, notwith
standing his early religious convictions, always tries 
to get the best of the deal and he is liable to get peevish 
when odds are against him.

Law sakes, Ellery, I wouldn’t be so pernickerty,” 
gently admonishes Mrs. Allen, should the argument 
wax too warm.

Now look at those two old fellows over there 
a-quarrelin their heads off over two old spavined 
horses that hain’t worth their weight in saw-dust,” is 
Mrs. Allen’s sarcastic remark.

“Wouldn’t you like to come inside and let us show 
you the bank while the men trade horses, Mrs. Allen?” 
we asked.

“I certainly would. I have always sorter hankered 
to see behind the bars of a bank,” she answered.

Very carefully we piloted her down the aisles and 
explained to her the workings of each of the depart
ments. We took her into the money vault and let her 
gaze in wonder at all of our wealth. We decanted 
at great length on the time locks and she marveled 
how any thief would dare attempt to rob a bank so 
securely guarded. She was mighty glad they had en • 
trusted their money to our care, now that she saw how 
carefully we protected it. We flattered ourselves that 
we were being very entertaining and we had visions 
of sundry luscious watermelons which might come 
our way as a reward for all of our knowledge, at whose 
fount she seemed to drink so eagerly. When at last 
we stopped for breath and also to wipe the perspiration
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from our brows, she looked us straight in the eye and 
asked:

“Say, be them your own teeth?”

Closing Time— Saturday 12:00 A. M.
“Mr. Cashier, I want to close my account out right 

away, and just as soon as I tell my husband, I know 
he will close out his account and you will lose lots of 
business. Then perhaps a good many of my friends 
will close out their accounts, too. I think after all 
these years I have done business with you people that 
I should certainly be entitled to at least common bus 
iness courtesy.” Could you believe it, but one of our 
lady customers said all the foregoing in one breath and 
our startled cashier couldn’t even wedge in one word..

“Mrs. Smith, I am very much surprised to hear this. 
Who has been discourteous to you? Tell me all about 
it and I will look into the matter at once. We always 
insist that our customers be treated with the utmost 
courtesy,” answered the cashier.

“It’s your lady teller. She is the most unaccommo
dating business woman I ever came in contact with.”

“Our lady teller! Did you say our LAD Y TELLER ? 
I am very much surprised to hear it. She has been in 
our employ a long time and no one ever lodged a com
plaint against her before. On the contrary, she is 
noted for her patience and courteous attention to our 
customers. Please explain to me fully the nature of 
her offense.”

“Well, I just asked her to hold my baby while I 
went upstairs to ask our landlord to paper our flat and 
she refused outright to do it. Said she was too busy. 
And he is such a cute little dear, too.”

A N O T H E R  BIG CH ICAG O B A N K  M ERGER.

Another Chicago merger, which has caused finan
cial men all over the country to sit up and take notice, 
was consummated in Chicago a few days ago, when 
the Bankers National, of which Edward S. Lacey has 
been president, was consolidated with the Commercial 
National, presided over by George E. Roberts. Mr. 
Roberts will be the president of the combined banks 
and Mr. Lacey will be made chairman of the board 
of directors. The consolidated bank will be known 
as the Commercial National. It will have a capital of 
$7,000,000 and surplus and undivided profits account 
of considerably more than $4,000,000. The total de
posits of the two banks, as per their statements issued 
June 23d, were $72,000,000. This will give the Com
mercial National fourth place among the Chicago 
banks. The three institutions outranking it in the 
matters of deposits are the First National, the Illinois 
Trust and the Continental. It is understood that all 
of the officers of the Bankers National will be taken 
over. John C. Craft, who has been vice-president, will 
be one of the vice-presidents of the consolidated bank 
and F. P. Judson, who was cashier of the Bankers for 
many years, will no doubt be made secretary. This 
will give Chicago another powerful financial institu
tion and she is becoming conspicuous in this respect 
among the cities of the world.

How easy it is for us, the night before, to get up 
early in the morning.

©be
Chase mattonai Bank

©f tbe ©it? of lîew ï?orft

U N I T E D  S T A T E S  D E P O S I T O R Y
CLEARING HOUSE BUILDING 

June 23, 1909
C A P I T A L ,  . . .  $ 5,000,000.00
S U R P L U S  A N D  P R O F IT S ,  (earned)  - 6,655,112.00
D E P O S IT S  -

Officers
A. BARTON H EPBURN, Pres. A LB E R T H.WIG-GIN,Vice-Pres. 
SAM UEL H. M ILLER, Hash. CH ARLES C.SLADE,Asst.Cash.
EDW IN A. LEE, Asst. Cash. WM. E. PU RDY, Asst. Cash. 
H EN RY M .CONKEY, Asst.Cash. A. C. ANDREW S, Asst. Cash, 

directors
H EN RY W. CANNON, Ohm. JOHN I. W A TE R B U R Y 
■ TAMES J. H ILL GEORGE F. B A K E R
GRANT B. SCH LEY A LB E R T H. W IGGIN
A. BARTON H EPBURN  GEORGE F. B A K E R , JR.

FRAN CIS L. HINE

N a t l  onal Bank of Commerce 
m N  ew Y  ork

OR G A N I Z E D  as a Staté Bank in 
1839 ; became a National Bank in 

1865. Its up-buildmg bas been due to a 
policy tbat bas been conservative yet pro
gressive. N ow  ranking as one of tbe strong
est financial institutions in tbe world, it 
offers clients every facility for tbe prompt 
and proper transaction o f  all branches o f  
domestic and foreign banking, and such liber
ality o f  treatment as is consistent witb pru
dence. C ap ita l and Surplus over Forty 
Million Dollars.

Officers!
V A L E N T I N E  P . S N Y D E R , President

T H O M A S F. R Y A N , Vice-Pres.
H E N R Y  A . SM ITH, Vice-Pres.

JAMES S. A LE XA N D E R , Vice-Pres.
NEILSON O LC O T T, Cashier

OLIVER I. PILAT, Asst. Cashier 
FARIS R . RUSSELL, Asst. Cashier

A . J. O X E N H A M , Asst. Cashier « 
SAMUEL W IL C O X , Asst. Cashier 

LEOPOLD FRIEDRICH, Manager Foreign Department

Little courtesies are the wayside flowers of life.
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In All That is G ood Iowa Affords the Best

LIFE INSURANCE arid GOOD BANKING
Among the bankers who are policy holders:— George E. Roberts, Leslie M. Shaw, Ralph 

Van Vechten and TWO HUNDRED and FORTY OTHER BANKERS in IOWA,
Homer A. Miller, President of the Iowa National Bank, Des Moines, Iowa, was insured for 

$2,000 for twenty years, paid in premiums total $1192, had the option of a cash settlement of 
$1596, giving 20 years insurance and $404 profit.

This Company Makes Results—N ot Estimates
FRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary

Royal Union Mutual Life Insurance Company, - - Des Moines, Iowa.
Correspondence Solicited Agents Wanted

T he “ Merry W ar”  is on in Nebraska
It may be properly said that Nebraska is now the 

storm center on the guaranty of deposits question, and

;

the'different phases as presented both by its adherents 
■ and opponents present an ever changing panorama 
which is being watched with much interest by bankers

all over the country. Up to date the bankers who 
oppose the law as passed by the last Nebraska legis
lature are, “ in the saddle,” and have scored heavily 
and successfully.

Suit has been brought to test the law and an injunc
tion asked for, which was granted, and its enforce
ment on July 1st, the day set for it to become oper
ative, was held up. The ball was opened by John L. 
Webster, of Omaha, attorney for the banking inter
ests,1 who filed a suit asking for a restraining order 
against the state banking board and against Sam Pat
terson, new secretary.

Webster asked that the state board be forbidden to 
levy an assessment to guarantee bank deposits and 
that Patterson be prevented from taking his seat.

Fifty-two banks, national and state, have joined in 
the pleading. It is alleged that the new act is con
fiscatory, taking property without due process of law 
and requiring the property of one bank to pay the lia
bilities of another; that its assessments provision is so 
■ indefinite as to permit an unlimited number of assess
ments- being made against the banks and that the pro
vision for immediate payment of depositors is illogical 
and impossible of fulfillment. Alleged defects in the 
record in the law’s passage are also cited.

A further contention is raised that the law violates 
the contracts which the state has entered into with 
private banks by requiring them to become incorpor
ated after chartering them for a definite period with
out such requirement. The section of the act which 
authorizes part of the proceeds from the guaranty 
tax to be used for securing convictions of criminals is 
attacked as an unlawful use of the funds.

The injunction asked for is to run against both the 
old and the new state boards, as well as the present 
secretary of the banking board and the one appointed 
by Governor Shallenberger to succeed him, so that 
whoever may be in office the order will run against 
him. It is intended to prevent the guaranty act from 
being enforced and to prevent the statu quo until the 
court has ruled and passed on the application for a 
permanent injunction.

The injunction granted by Judges Van Deventer 
and Munger will prevent the enforcement of the law 
for a year or two, and in the meantime the banks feel
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The Seaboard National Bank
of the City of New York

Capital $1,000,000 Surplus and Profits (earned) $1,705,000

A C C O U N T S  S O L I C I T E D

S. G. B A Y N E , President S. G .N ELSO N , V ice Pres. C . C . TH O M PSO N , Cashier

W . K. C L E V E R L E Y , A ss’t Cashier J. C . EM ORY, A ss’t Cashier.

L. N. D E V A U S N E Y , A ss’t Cashier. O. M. JEFFERDS, A ss’t Cashier

confident they will be able to have the injunction 
made permanent and thus choke the life out of social
istic, populistic, paternalistic banking in Nebraska.

Governor Shallenberger thus expresses himself re
garding the law :

“I have all possible respect for the judgment of our 
courts, but I believe the law passed at the last session 
of the legislature expresses the will of the people of 
Nebraska. The legislature was solidly for the law 
and that body is the only voice the people have and 
its mandate should be supreme.

“If a federal judge can set aside the expressed will 
of the people .of a sovereign state when legislating upon 
a matter regulating purely state corporations, a single 
judge has a power more potent than the voice of a 
million and a half of people expressed through its only 
constitutional authority.

“This should make plain to the people of our state 
the necessity of non-partisan judges on the bench. 
While the courts may nullify the acts of the legisla
ture and stay the arm of the governor, there is one 
constitutional power that yet belongs to the executive 
and that is the authority to call the legislature in spe
cial session to correct any constitutional defect the 
court may point out.

“The guaranty law is being accepted in Kansas by 
the same forces that are fighting it here. I believe that 
the court will sustain the present law upon the full 
hearing, but I want the people of this state to know 
that I shall exercise every constitutional right given 
me under the constitution before their expressed will 
shall be defeated. The greatest question before, us 
today is the preservation of the fullest measure of 
political power in possession of the people.”

In an editorial in the Commoner, W. J. Bryan thus 
delivers himself regarding the action of the courts:

“United States Judges Van Deventer and Munger 
have granted a temporary injunction restraining the 
enforcement of the Nebraska statute providing for the 
guaranty of bank deposits. The judges have not yet 
given their reasons and it is impossible, therefore, to 
discuss the grounds upon which their decision rests. 
The fact that two United States judges, one a non
resident, and both appointed by a president living in 
another state can, without awaiting action by the state 
courts, interfere with the operation of a law enacted 
by a Nebraska legislature to regulate Nebraska banks 
organized under Nebraska laws and accepting deposits

from Nebraska people compels the citizens of the state 
to consider the question of the state’s right to control 
its own affairs and protect its own people. The fact, 
too, that bankers doing business in Nebraska would 
ignore the state judges and rush into a United States 
court is significant; it indicates that while they are 
willing to make their money in Nebraska and to use 
the state courts to collect debts due them they are not 
willing to trust the courts of the state to interpret the 
laws passed to guard the interests of the people of the 
state.

“It is not fair to assume that the supreme court of 
the United States will, on appeal, deny to the people 
of Nebraska, acting through their legislature, the right 
to determine the security which a state bank will give 
to depositors, but in the meantime the voters of Ne
braska should leave no doubt as to their determination 
to have security for their deposits.”

Mr. Webster made an able plea in favor of the in
junction, and that it must have carried weight with 
the judges is best evidenced by the fact that the injunc
tion was granted. Among other things he said:

“The law absolutely prohibits any person, firm or 
copartnership from engaging in the banking business. 
But the guarantee of liberty, life and freedom of a 
citizen carries with it the right to engage in the bank
ing business.

“There is no power that compels a man to become 
a member of a corporation against his will.

“That part of the law which provides for an assess
ment is taking away private property and appropriat-: 
mg the money, by an act of the legislature, to pay

------------  THE ------------

First National Bank
OF SIOUX CITY, IOWA

Capital, $300,000.00 Surplus and Profits, 91,037.88 
Deposits, $3,010,166.51

Accounts of banks received on liberal terms. A  large list of 
par points in Iowa, Minnesota, Dakota and Nebraska. Collec
tions carefully and promptly made.

A C K L E Y  H UBBARD, President. L. S. CR ITCH ELL, Cashier. 
W. L. MONTGOMERY, Vice-Pres. F. L. BLAND, A ss’ t Cashier.
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The National Bank of the
R E P U B L I C

of Chicago

continues to offer to banks and bankers the 

advantage of its facilities, developed and 

perfected by eighteen years of close per

sonal relations with a constantly growing 

list of correspondents throughout the world

O F F I C E R S
JOHN A. LY N C H , President W . T . FENTON, Vice-President
R. M. M cKIN N EY, Cashier O. H. SW AN , Asst. Cashier
THOS. JANSEN, Asst. Cashier JAMES M. H U RST, Asst. Cashier
W M . B. LA V IN IA , Asst. Cashier W . H. H U R L E Y , Asst. Cashier

a private debt. Even a public claim would be taking 
property without due process of the law.

“The people of this state haven’t lost as much money 
through bank failures as through the failure of mer
cantile firms. I say this to show that there is no 
emergency for the law.”

As a result of the action of the federal court in post
poning a decision on the validity of the bank deposit 
guaranty law, Secretary Royse, of the state banking 
board, and the five gentlemen who act as bank exam
iners, will hold their jobs indefinitely. Governor Shal- 
lehbfirger has appointed Banker Sam Patterson, of 
Arapdhoe, to the secretary’s position— worth $3,000 
under the new law— and had also picked out seven 
gentlemen, mostly democrats, to do the examining. 
Of course, as the law is not to go into effect, these 
appointments, made by virtue of it, will not go into 
effect tomorrow.

The state banking board, as a matter of fact, will 
likely continue as it is with its present list of employes, 
for several years more. No matter how the federal 
court decides, the case will go to the United States 
Supreme Court, and if any decision is secured under 
two years, it will be a surprise to all concerned. '

The Omaha News says:
“ ‘The temporary injunction issued by the federal 

court restrains the new banking board, its secretary

Peoples Savings Bank
DES MOINES, IOWA

Established 1890

CAPITAL, (Paid in) - $50 ,000.00 
CAPITAL, (Earned) - - 50*000.00 $100,000.00
SURPLUS (Earned) - - - - -  100,000.00

DEPOSITS (Over) - 1,900,000.00
C. H. M A R TIN  - - - - - President 
T . F. FLYNN - - - - -  Vice President
F. P. F L Y N N ..................................... Cashier
E. A . SLININGER - - - Asst. Cashier 
GEO. V . H A R R IT T  - Asst. Cashier

Accounts of Banks and Bankers Solicited

and the governor’s appointees as bank examiners from 
acting until the litigation is settled,’ says Attorney Gen
eral Thompson, and the new officials did not qualify. 
The old board, consisting of the attorney general, state 
treasurer and state auditor, will continue to act, and 
the old employes will continue to administer the old 
law.

“ Charles E. O’Malley and L. H. Tate, of Omaha, 
who were appointed examiners under the new law by 
Governor Shallenberger, are the only Omaha men 
affected by the injunction.

“Omaha bankers consider the granting of the tem
porary restraining order against the enforcement of 
the bank guaranty act an indicator of its ultimate re
jection by the federal courts.

“Omaha bank officials, speaking through C. F. Mc- 
Grew, of the Omaha National; Milton F. Barlow, pres
ident of the United States National, and L. L. 
Kountze, vice-president of the First National, express 
satisfaction at the action of the court.

“ ‘The law would impose a tax on integrity and 
competency for the benefit of the dishonest and incom
petent bankers,’ declared Mr. McGrew.

“ ‘It is wrong in morals as well as law to take one 
man’s or one corporation’s property to pay another s 
debt, and to establish such a principle of law would 
destroy all incentive to accumulate property.’

“ ‘The bank guaranty act was a pontoon bridge 
thrown out by the politicians to cross to victory, and 
that is all,’ says President Barlow, of the United States 
National. ‘The bank guaranty act passed by our leg
islature appears to me to be an attempt by legislation 
to make experience and inexperience equal in the bank
ing business.’

“ ‘The bank guaranty act was a piece of political 
maneuvering to gather votes,’ says Luther L. Kountze, 
of the First National., ‘It is wrong in principle, be
cause it obligates one man or corporation to pay the 
debts of another with whom he has no connection or 
sympathy.’ ”

IOWA STATE BANK OF MT. AYR HOLDS 
MEETING.

At the recent annual meeting of the Iowa State 
Bank of Mt. Ayr it was decided to increase the capital 
stock to $50,000, and this will be done on or about 
the first of the new year. The report to the directors 
showed a very fine condition of affairs. The total as
sets exceed a quarter of million dollars, and this is 
a most excellent gain over a year ago. The bank is 
enjoying a splendid business in all departments.

S. D. Jordan, Cashier
That will be Mr. Jordan’s title hereafter at the Bank 

of NortlTAmerica in Philadelphia. Mr. Jordan succeeds 
tu the vacancy occasioned by the death of Mr. John H. 
Watt which occurred in June. Mr. Jordan has been 
with the bank more than forty years and this is a well 
deserved promotion. W. J. Murphy becomes First 
Assistant Cashier and R. S. McKinley Second Assistant. 
Both men have been with the bank for many years and 
have proven their faithfulness and efficienc)’ .
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What They Are Doing—And How
EDITOR’S NOTE:—In tnis department we hope to be able to present to our readers each month some of the things 

being done by the up-to-date bankers throughout the northwest, to promote their interests, attract attention to their 
banks and increase their deposits. We therefore cordially invite our readers to send us information relative to anything 
special they may have undertaken, giving full details as to the measure o f success attained. The department may be made 
a most valuable “ clearing house” for ideas if  our readers will respond to our invitation for contributions.

The Cedar Rapids National Bank has attracted a 
good deal o£ attention the past season by the reckless 
manner in which their representatives have been throw
ing twenty-dollar gold pieces around at the group 
meetings and various conventions which have been 
held in the state. The gold piece referred to was in 
the form of a high-class advertising novelty, called a 
“Good Luck” coin, which the up-to-date cashier, Mr. 
Kent C. Ferman, has recently put in circulation.' It 
is made of metal, just about the size and color of a 
twenty-dollar gold piece. We are glad to reproduce in

this department two illustrations of this striking adver
tising novelty. The cuts shown herewith give an idea 
of how each side of the coin looks, although, of course, 
we cannot reproduce the color. It is a very unique 
thing, and has the value of attracting attention and also 
being preserved by everyone who is fortunate enough 
to become a possessor of a coin. Mr. Martin Newcomer 
has been representing the bank at most of the group 
meetings through the state during the past season, and 
both Mr. Newcomer and Mr. Ferman were at the state 
convention and they had their pockets full of these 
twenty-dollar gold pieces, which were distributed with 
a lavish hand.

The man who gets up the publicity matter for the 
Home Savings Bank at Ft. Atkinson, Iowa, is to be 
congratulated on the snap that he puts into the things 
he writes. In the statement sent out in May we 
notice on the back of the card the following, which we 
think is good enough to reproduce entire:

“We have a large amount of money to loan at all 
times. At present we are prepared to make loans on 
farms at 6 per cent interest with privilege to prepay 
$100 or any multiple on any interest paying date and 
stop the interest. We will loan you smaller amounts 
on personal note at from 7 to 8 per cent, according to 
terms. If so arranged we will accept part payment at 
any time and stop the interest on the payments so 
made. Ask us for rates and terms whether you borrow 
or not. Only good borrowers need apply.

“Have you deeds, mortgages, insurance policies or 
other papers that you do not care to lose? If so we

advise you to rent a safe deposit box in our fire-proof! 
vault. The box will hold a good many papers and is; 
absolutely fire proof and strictly private. No two! 
keys alike and no one but yourself can get in. Costs’ 
only $1 per year. Let us show them to you.

“When you wish to swear to an affidavit, bond, 
claim, or any other paper please call at our bank. Our 
charges for this kind of swearing are very reasonable. 
It is very important that your notes, deeds, mortgages 
and other papers are correctly made out. When prop
erly done they may save you much trouble and ex
pense. We do all kinds of notary work. We do such 
work every day. We do it right and try to do it weil.

“We always keep on hand a large amount of coin 
and will give you silver for bills or bills for silver free 
of charge. When in need of change call at our bank 
and we will be pleased to wait on you. If you are 
‘broke’ and have neither bills nor silver we shall be 
pleased to loan you some.”

The Northwestern National Bank of Minneapolis 
has a new steel engraving of the bank building and the 
title on the front cover page of their statements, which: 
make a very attractive and striking cover. On the 
back of the statement they publish the monogram of 
the bank. It is high class in every sense of the word 
and is in keeping with the Northwestern’s method of 
doing things.

Three fine specimens of advertising matter recently 
issued by the publicity department of the First Na
tional Bank of Chicago, which department is' presided 
over by Mr. F. W. Ellsworth, have recently reached 
our desk. Two of them are small booklets suitable for 
enclosure in a regular envelope, one entitled, “The 
Workings of a Model Bank,” and the other, “System 
in a Central Reserve City.” These two booklets are 
gotten out in the high style of the art which is char
acteristic of the printing department of the First Na
tional Bank, and are effective examples of first-class 
publicity for a great bank. The other booklet is 7x9, 
entitled “Bank Advertising.” It comprises the ad
dress delivered by Mr. Ellsworth before the Califor
nia Bankers Association at Del Monte, in May, and 
deals with the subject of bank advertising on a very 
high plane. Extracts from this address were pub
lished in the last issue of the Northwestern Banker.

These are very excellent examples of bank adver
tising and simply prove the wisdom of the First Na
tional in selecting Mr. Ellsworth to have charge of 
this very important part of their business.

It will be remembered that in the June issue of the 
Northwestern banker we called attention to the fact 
that Dr. Powers, the up-to-date vice-president of the 
Black Hawk National Bank of Waterloo, had offered
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V A L L E Y  N A T IO N A L  B A N K

OFFICERS

R . A .  Crawford, President

D . S. Chamberlain, V ice  Pres.

C .  T .  Cole, Jr., V ice  Pres.

W . E . Barrett, Cashier

H . S . Hollingsworth, A .  Cashier

D . S . Chamberlain E . W . Stanton W . E . Tone

D E S  M O IN E S , IO W A

COMPARATIVE DEPOSITS 
Valley National Bank & Valley Savings Bank

April 28, 1909 $3.404.718.47
April 28. 1908 2.975.357.88
Gain, $ 429.360.59

Legal Reserve Agent 

for National Banks 

W RITE US

DIRECTORS
H . M . Rollins C .  W . Mennig R . A .  Crawford 

Daniel P . Ranking Alfred Hammer
W . C . Harbach C .  T .  Cole, Jr. T". F . Stevenson

prizes amounting to $50 for a slogan or battle cry to 
be used in connection with the advertising of the 
bank. A committee was appointed and prizes have 
Been awarded as follows:

The first prize of $25 to Thos. Cascaden, of Water
loo. The slogan he suggested was, “A Bank of Sta
bility and Progress.” The second prize of $15 was 
awarded to E. T. Sadler, of Waterloo. The slogan 
suggested by him was, “The People’s Gibralter.” The 
third prize of $10 was given to J. C. Scott, cashier of 
the Platte Valley State Bank of Central City, Neb. 
The slogan suggested by him was, “The Key of Water
loo.”

In an address made at a good fellowship dinner re 
cently tendered the stockholders and others, Dr. Pow
ers stated that responses from their slogan advertise
ment had been received from Chicago, St. Paul, Min
neapolis, Des Moines, and in fact, from Washington,
D. C., to Texas. A very large number of suggestive 
slogans were received, but the three mentioned above 
proved to be the winners in the estimation of the com
mittee.
' At this meeting it was made known that Mr. E. A. 
French, of Collins, was to come with the Black Hawk 
National -as assistant cashier. Mr. French is very 
much of a live wire and will find himself a home with 
the Black Hawk National people.

.rThe Valley National Bank of Des Moines has 
adopted a very handsome and attractive trade mark. 
It is oval in shape and adorns the front cover page of 
their last statement. The letters “V. N. B.” are on 
the inside of the oval, and surrounding this are the 
words, “ Founded 1872, Des Moines, Iowa.” These 
printed in yellow on a pink back. Vice-president Cole 
has some very up-to-date ideas on effective publicity 
and he is putting them into practice in the interest oi 
the Valley National with telling effect as is shown 
by the continued increase in business of that institu
tion.

The Lake County Bank of Madison, South Dakota, 
celebrated their tenth anniversary July 3, 1909, by 
issuing a very attractive sixteen-page booklet hand
somely printed, and tied with blue silk cord. The 
booklet contained a half-tone illustration of the bank 
afid then followed some historical matter, some re
marks as to the bank’s policy, its safety, and service 
it  V -s ifble to render, a page of facts and a compara

tive statement showing deposits May 28, 1905, $164,- 
483.00, while on May 28, 1909, they were $391,872.00. 
This statement must have afforded the officers and 
directors a large amount of satisfaction. Among the 
arguments given in the department headed, “Why you 
should choose this bank,” we find the following: Be
cause, the strength of this bank lies not alone in its 
capital and resources, but in the character and respon
sibility of the men who conduct its affairs; because, 
its business is governed with that conservatism com
bined with enterprise and up-to-date methods which 
stand for soundness and satisfactory banking service.” 
On the whole, this book was certainly a great credit 
to the bank that issued it and no doubt made the im
pression desired on the minds of those to whom it was 
sent.

The First National Bank of Norway celebrated its 
fifth anniversary by the publishing of a very attractive 
statement in three colors with the title of the bank 
embossed on the front cover page. On the bottom of 
the inside of the second cover they say, “We are en
deavoring to make good and submit this, our fifth anni
versary statement as, evidence of . our effort.” This 
statement showed that June 20th the total resources 
of the bank were $267,000.00, which would seem to 
indicate that they were making good in fine shape. 
Dr. C. E. Simpson is president and John T. Smith is 
cashier.

The National Bank of Commerce of New York, in 
response to a call of June 23d, issued a very unique 
arid attractive statement which was printed on a red 
mottled paper which has the appearance of soft flex 
ible leather. The printing is in gold, and this on the 
background of red makes a very striking appearance. 
This statement in full is published elsewhere in this 
issue of the Banker.

The Provident Savings of Estherville used a half 
page space in a recent issue of the local paper to tell 
their story, and it was a mighty good story they had 
to tell,- During the year from July, 1908, to July, 1909, 
they made a clean net gain in deposits of $56^7 .̂14! 
Congratulations, brethren. Keep it up.

WANTED—Position as cashier or assistant 
man 34 years old. 'Ten years’ bank experience. 
$2,000. “ 92,” care Northwestern Banker.

Aug., Sept.,

by married 
Can invest

Oct., Nov.
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An Important Omaha Bank Merger
An important transaction in Omaha bank circles was 

the recent consolidation of the United States Na
tional and the Brandeis Bank. Regarding this the 
Bee says:

“The resources of the Brandeis Bank, which was 
founded less than seven years ago, are now over 
$1,250,000 and during the last year the deposits in
creased 60 per cent. The Brandeis interests will be 
represented in the United States National Bank by 
purchase of stock and by A.. D. Brandeis becoming a 
directors.

“Some time ago the United States National was en
larged by the union of three banks, the Commercial 
National, the Union National and the United States 
National.

“With reference to the consolidation, Arthur D. 
Brandeis said: ‘The matter has been under consider
ation for some time, but definite action has been de
layed until recently, because of the absence of Victor 
B. Caldwell, vice-president of the United States Na
tional, who represented that bank in the negotiations.

“ ‘Further, the large commercial interest and real 
estate investments of J. L. Brandeis & Sons demand all 
our thought and energy, and we have felt that if our 
bank should continue to grow in the future as it has 
during the last year, it would be impossible for us to 
give it the necessary time and attention.

“ ‘As soon as the details of the transfer are com
pleted, J. L. Brandeis & Sons will devote all the time

and effort they have heretofore given to the affairs of 
the bank, to the extension of their commercial bus
iness, the improvement of Omaha property, and the 
upbuilding of the city.’

“Mr. Brandeis said he desired to thank the public for 
its continuing confidence, one of the evidences of such 
confidence being the large deposits made in the Braft- 
deis Bank. He recalled, in particular, the expression 
of that confidence during the money stringency of 
1907, when in the face of disturbing conditions every
where throughout the country their depositors con
tinued to deposit more money in the bank instead of 
withdrawing the deposits already made.

“Mr. Caldwell, vice-president of the United States 
National Bank, said:

“ ‘Some day ago, J. L. Brandeis & Sons, bankers, 
made a proposition to consolidate their bank with ours 
and the directors of our bank decided that it would be 
a wise policy to establish a savings department for 
the purpose of taking on that part of the Brandeis 
business. The two new banks about to start in Omaha 
have absorbed the other two savings banks, so it prac
tically left no savings bank in Omaha. It was the de
sire to continue to afford this facility to people in 
Omaha that influenced the directors and officers of 
our bank to open such a department. The savings de
partment will be conducted on the ground floor, just 
west of the entrance, in the office now occupied by

E S T A B L IS H E D  1872

Northwestern National Bank
Minneapolis

Wm. H. Dunwoody, President
M. B. Koon, Vice President 
E. W. Decker, Vice President 
Joseph Chapman, Jr., Vice President 
A. A. Crane, Vice President .
J. A. Latta, Vice President

Frank E. Holton, Cashier 
C. W. Farwell, Assistant Cashier 
W. F. McLane, Assistant Cashier 
R. E. Macgregor, Assistant Cashier 
E. L. Mattson, Assistant Cashier 
A. V. Ostrom, Assistant Cashier 
I. F. Cotton, Assistant Cashier

Capital and Surplus . . . 
Total Resources . . . .

$  4,000,000.00 
30,000,000.00
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THE DENVER STOCK YARDS BANK
Located in Live Stock Exchange Building, Denver Union Stock Yards, Denver

OFFICERS
CHAS. FLETCHER, JR., President 
C. K. BOETTCHER Vice-President 
JOS. S. DAVIS, Cashier 
CHAS. I. DEARDEN, Ass’t Cashier

DIRECTORS

CHAS. FLETCHER, J r.
HENRY GEBHARD C. K. BOETTCHER
GEO. W. BALLANTINE A. H. VEEDER, Jr

We receive accounts o f individuals, firms, 
corporations, banks and bankers on favor
able terms and shall be pleased to meet or 
correspond w ith  those who contemplate 
making; changes or opening new accounts.

If not already a customer we 

invite you to become one
Located at the Denver Union Stock 
Yards, we are enabled to give close 
attenton and quick action to business 
pertaining to shipments to the mark
et. But our location in no way in
terferes with business not of this na
ture; our mail facilities enable us to 
give prompt attention to any business 
entrusted to us.

Send Us Your Western Collections

Garvin Bros., and interest at the rate of 3 per cent 
per annum will be paid upon the savings accounts only.

“ ‘An additional incentive towards this consolidation 
was the fact that the Brandeis interests acquire stock 
in our bank and Arthur D. Brandeis becomes one of 
the bank’s directors. The indirect benefits that will 
come to the bank from this influence will be very con
siderable. Under the management of John L. Kennedy 
the Brandeis banking business has grown in a very 
wonderful degree and the care and caution exercised in 
investing the funds of the bank indicate beyond all 
doubt that the Brandeises were building up a bank so 
strong in character that it was but the question of a 
short time when its continued growth would make it 
one of the large banks in the city. Indeed, it is now 
probably the largest state bank in Nebraska. The 
bonds and securities it turned over to us are excep
tionally good and it will be the policy of our bank to 
carry for the savings department a very large line of 
bonds of equally strong character.

“ ‘We made a careful investigation in regard to the 
savings departments opened in recent years by na
tional banks in the West. In Milwaukee the national 
banks have found that their savings departments, ma
terially increased the commercial business of their 
banks and the results have been uniformly successful. 
The leading national bank there has over $3,000,000 of 
savings deposits and the other national banks in Mil
waukee carrying savings departments report a similar

s e c u r i t y
^ 'knos Cedar Rapids

C A P IT A L  A N D  SURPLUS - $ 250,000.00
DEPOSITS - - 1,650,000.00

Does no Commercial Banking, but offers for Iowa business the ser
v ice s  of a careful competent and exclusive Savings Bank, paying 

interest on deposits at the rate of

4 Per G. F. VAN VECHTEN, President I
E. M. SCOTT, Vice-Pres.

U e i l t  J. R. AMIDON, Vfce-Pres.
FRANK FILIP, Cashier

success. In Minneapolis the three leading national 
banks have such departments with several millions of 
dollars of savings and are emphatic in their statements 
that this feature of their business has been most satis
factory.’ ”

P R O SP E R IT Y  A T  SIO U X CITY.
Bank clearings of the Sioux City banks for the 

month of June showed an increase of over $3,000,000 
as compared with the same month a year ago. It 
certainly shows a very flattering indication of the 
prosperity which abounds in our sister city in the 
northwest corner of the state. Total clearings for the 
month were $12,470,172.

P R O SP E R IT Y  O F T H E  M IN N E SO T A  N A T IO N 
A L  B A N K  O F M IN N E A PO LIS.

This bank which has been forging ahead in a man 
ner highly gratifying to its officers, is planning to en
large its present quarters and at a recent meeting of 
the directors it was voted to increase the capital stock 
from $200,000 to $500,000. It was agreed that all the 
dividends should be turned into the surplus fund. The 
bank has completely outgrown its present somewhat 
restricted quarters and will have to arrange for a 
larger space in the very near future. We congratu
late the officials upon this very satisfactory condition 
of affairs.

AN  E X P E N S IV E  W E LCO M E.

One of the unique things at the South .Dakota Bank
ers Association convention, held in Pierre in Ju|e, was 
a decoration in the Window of the American Exchange 
Bank, which was pronounced by all to be the most 
expensive welcome ever extended by a bank to the 
visitors. It consisted of the word “W lcom e” in large 
letters composed of gold coins, the word being spelled 
out with twenty-dollar gold pieces and the border dec
oration made of fives and tens. The whole piece was 
ten feet long and two feet wide. It required about 
$5,000 in gold coins to complete it, and attracted a 
great deal of attention and favorable comment.

The man who can, but doesn’t, must give way to the 
man who can’t, but tries.
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STATEMENT OF CONDITION

TH E M ERCH AN TS N A TIO N A L B A N K
C E D A R  R A P ID S, IO W A

APRIL 28, 1909

UNITED STATES DEPOSITARY
RESOURCES LIABILITIES

Loans and Discounts - - $3,153,399.70 Capital Stock 
Overdrafts -  - - 2,065.80 Surplus 
United States Bonds and Other Bonds - 428,530.66 Undivided Profits, Net 
Real Estate, Furniture and Fixtures - - 15,437.60 Circulation 
Cash on Hand, Due from Banks and U. S. Treasurer 1,403,962.67 Deposits

$200,000.00
200,000.00

30,103.03
200,000.00

4,373,293.40

$5,003,396.43 $5,003,396.43

John T. Hamilton, President P. C. Frick, Vice-President James E. Hamilion, Vice-President 
John S. Broeksmit, Cashier Edwin H. Furrow, Asst. Cashier.

T H E  L I V E  C O M M E R C I A L  B A N K  O F C E D A R  R A P I D S

Department of Advertising Comment
A  Series of Monthly Studies in the Best and Most Effective Methods of Bank Publicity

By EMERSON DEPUY

A B O U T  PICTU R ES.

Years ago I said to a man who has since become a 
national advertiser, “Use pictures, and lots of them. 
A square inch of pictures is worth more than a square 
foot of type.”

At that time he was just beginning his struggle for 
recognition, and his previous training had not been 
of much assistance to him as to how to attract the 
attention of the public.

The advice, however, found an abiding place in his 
mind, and the next year his catalog was a veritable pic
ture book, and his aids all contained pictures. He has 
many times since told me that it was the beginning 
of his success.

His business grew from nothing to a half million 
and more a year, in a very short time, and a few years 
of that sort of thing made him rich.

I relate this simply as a suggestion. Every other 
line of business has been quick to apply pictures to 
their advertising, and with pronounced success in 
every case. It now remains for the banks to do the 
same thing.

Pictures add 50 per cent to the value of any adver
tising. If a whole page of ads in “cold type” without 
pictures were to be published in your local paper, and 
your ad was the only one on the page with a picture 
in it, yours would be read first.

The picture gets immediate attention.
An ad that gets no attention is not read.
An ad that is not read is as useless as a last year’s 

bird’s nest.

Don’t spend your money for ads in local papers that 
nobody reads.

Put pictures in your ads, and ginger in your talk, 
then everybody will read what you have to say, and 
your business will flourish like a green bay tree.

Men and women are but children grown up.
We never get very far away from the toys and pic

ture books of our childhood, and this because the child 
is eternal.

The men who have made the greatest successes in 
catering to the amusement world are men who have 
recognized this fact, and built on larger and more ex- 
aggerated lines some toy which amused the grown up 
man when he was a child.

Every grpat amusement park in the country con
tains illustrations of this.

So the picture books of our childhood were to us a 
source of constant joy.

The same thing in us which made them attract us 
then is still there. The same pictures of course do noi 
attract us now, but others will.

What do you look at first when you get your maga
zine?

Pictures, of course.
Then when you have carefully looked at each one 

you are ready to settle down to the text.
In the banking business as in any other, a study 

of human nature is always productive of most excel
lent results for the bank. The man who observes is 
the man who wins, and the most casual observer can
not fail to note the eagerness on the part of everyone 
for pictures.

Just appeal to this element in human nature in your
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... D IR E C T O R S ...
C . F . A L D E N

L A F A Y E T T E  L A M B
G .  E .  L A M B

S .  R.  S H A M B A U G H
T .  M .  G O B B L E  

D A N I E L  L A N G A N
L.  C .  E A S T M A N  

C .  B.  M I L L S
J.  H .  I N G W E R S E N

The officers of this bank 
are never too busy to answer 
questions or to reply to 
letters. It is their aim to make 
the bank of real service to its 
friends and patrons.

CLINTON, IOWA

Capital
Surplus

$300,000.00
235,000.00

An Up-to-date* Conservative, Commercial and 
Savings Bank that Makes a Specialty of 
Collections and Bank Accounts V  **

Largest Bank in Clinton 
s .  County

What We Do:
Accept bank accounts and pay 
Interest on average balances. 
Pay 4 percent Intereston Sav
ings Accounts, compounded 
semi-annually. Make collec
tions as economically as any 
bank in Iowa. Accept accounts 
subject to cheque.

We welcome an opportunity 
to serve you in any depart
ment of the banking business

ads and you get attention and a hearing immediately.
One of the Pittsburg papers recently had some 

things to say about what had happened in that city 
to the banks which advertise. It is of interest and I 
copy it here:

“The banks of this city that advertise in newspapers 
show an increase in assets of 38 per cent and an in
crease in deposits of 85 per cent in a period of five 
years, while the banks which do not avail themselves 
of the opportunity to advertise gained in . the same 
time only 27 per cent in assets and 11 per cent in 
deposits.

“What is true in this regard of the banking business 
is undoubtedly true of other forms of activity. It is 
the man who advertises persistently and intelligently 
who wins the big prizes in the business world.”

The question is .no longer as to whether the adver
tising shall be done or not, but how shall it be done 
to produce the best results.

It is because the suggestions I have made regarding 
pictures in the ads have been proven of value that I 
suggest their use to readers of the Banker. The bank 
which will adopt and adhere to a picture campaign in 
its advertising will win out and in a very satisfactory 
manner.

No use buying space in your local paper and then 
putting matter in it that gets no attention. You know 
the value of “quick assets” in your business, and when 
you begin to put pictures in your ads you will find 
you have added another item to the “quick asset” list.

A thoughtful article on bank advertising treated in 
a general way recently appeared in “Trust Compan
ies,” and I am glad to give it a place here:

“There is no ‘royal road’ to success in bank adver
tising. So many circumstances have to be considered 
that no rule or set of rules, no stereotyped system can 
be made which will prove to be the ‘best method’ for 
every locality or every bank. By a study of all meth
ods and by a careful process of elimination and selec
tion, a composite system may be worked out that will 
be best adapted for the locality and for the bank in 
which this system is to be tried.

“The whole success of bank advertising usually 
rests upon two things— the bank that is to be adver
tised and the man who is doing the advertising. Given,

— a bank which has floated a number of ‘unfortunate’ 
bond issues, whose officers are known as speculators, 
whose directors have neither time nor inclination to 
take care of the needs of.all customers, which has a 
grouchy lot of clerks and an unattractive banking 
room, and which is often careless in handling its cus
tomers’ business— try every advertising plan in the 
category under these conditions, and at the end of 
your campaign you will hear the board of directors 
and the officers say that although they have spent a 
fortune, their business hasn’t advanced. They may 
acknowledge having received some new business, but 
will complain that their figures haven’t increased. 
They will tell you they have used the newspapers, 
magazines, street cars, sign boards, booklets, circu
lars, follow-up letters, solicitors,— everything, and yel 
they are not going ahead. Therefore, advertising 
doesn’t pay.

“On the other hand, let us go across the street to the 
Doe Trust Company. This company has a reputation 
in the community for conservatism. It has never 
mixed up in any promotion business. The officers are 
quiet men, attending strictly to their duties and living 
modestly on their salaries. The directors are not 
known for their great wealth only, but also for their 
moral integrity and mature business judgment. No 
customer of the bank is ever refused a favor that is 
consistent with prudent banking. The clerks are cour
teous and affable. Even the banking room seems to 
shed a feeling of dignified welcome. Here you may 
find the very same sort of campaign working like a 
charm. Deposits are piling up. New trusts are being 
received daily. Safe deposit boxes are all rented and 
new ones ordered. The bond department is constantly 
consulted by conservative investors. Upon inquiry, 
you will doubtless find that they credit a great part 
of their new business to advertising.

“Any bank that advertises must ‘deliver the goods,’ 
otherwise it will create dissatisfied customers, quite 
as much so as would the merchant who advertises one 
brand of merchandise and then substitutes an inferior 
article. Publicity pays, and pays well, provided the 
advertising bank fulfills its obligations to the public.”

WANTED—Position as bookkeeper by young man with 
eighteen months’ experience in bank, now unemployed. Can 
furnish recommends. Box 26, Macroon N. D.
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The Midsummer Statements as per Call
of June 23, 1909

E d . N o t e .—AdvertUers using display space in the Northwestern Banker are entitled to have their statements pub
lished here as often as issued. The service is secured by m ailing a copy to this office. We publish below all the state
ments received up to the tim e o f goin g to press. The showing made reveals the fact that m any o f the banks are 
holding up w ell on deposits altho it is w ell understood that this is not usually the season when very much o f an 
increase is to be expected.

T H E  H AN OVER N A TIO N A L  BANK, N EW  YORK.
Resources—Loans and discounts, $60,403,195.99; over

drafts, $1,667.38; U. S. bonds to secure circulation, $50,000.00;
U. S. bonds to secure U. S. deposits, $250,000.00; U. S. bonds 
on hand, $49,550.00; stocks, securities, etc., $9,011,439.14; bank
ing house, $5,343,000.00; cash and due from banks, $50,511,- 
137.97; redemption fund with U. S. treasurer, $2,500.00; due 
from U. S. treasurer (other than 5 per cent fund), $215,000.00. 
Total, $125,837,490.48.

Liabilities—Capital stock paid in, $3,000,000.00; surplus 
fund, $10,000,000.00; undivided profits, less expenses and 
taxes paid, $747,472.01; national bank notes outstanding, $50,- 
000.00; dividends unpaid, $1,734.00; deposits, $111,488,284.47; 
United States deposits, $250,000.00; bonds borrowed, $300,- 
000.00. Total, $125,837,490.48.

SEABOARD N A TIO N A L  BANK, N EW  YORK.
Resources—Loans and discounts, $16,797,892.50; over

drafts, $549.35; United states bonds, $1,075,615.78; stocks and 
bonds, $1,863,547.14; due from banks, $1,441,218.98; reserve— 
cash, exchanges and due from U. iS. treasurer, $13,052,783.25. 
Total, $34,231,607.00.

Liabilities—Capital stock, $1,000,000.00; surplus and prof
its (earned), $1,782,092.41; circulation, $218,080.00; reserved 
for taxes, $17,500.00; deposits, $31,213,934.59. Total, $34,231,- 
607.00.

T H E  CHASE N A TIO N A L  BANK, NEW  YORK.
Resources—U. S. bonds to secure circulation, $2,510,000.00; 

bonds to secure U. S. deposits, $11,820.00; bonds and stocks, 
$17,563,094.13; bills discounted, $12,139,825.55; time loans on 
collaterals, $20,177,572.53; cash and due from other banks, 
$63,966,407.96. Total, $116,368,720.17.

Liabilities—Capital stock, $5,000,000.00; surplus, $5,000,- 
000.00; profits, net, $1,655,112.90, circulation. $2,510,000.00; 
deposits, $102,143,607.27; United States deposits, $10,000.00; 
reserved for taxes, $50,000.00. Total, $116,368,720.17.

N A TIO N A L  BANK OF COMMERCE, N EW  YORK.
Resources—Loans and discounts, $167,153,374.07; U. S. 

bonds to secure circulation $13,206,000.00; other bonds to se
cure U. S. deposits, *575,435.00; real estate, $3,520,000.00; due 
from banks, $7,023,660.35; exchanges for clearing house, $48,- 
078,223,29; cash, $40,869,305.28. Total, $280,425,997.99.

Liabilities— Capital stock. $25,000,000.00; surplus and un
divided profits. $15,222,133.82; quarterly dividend, payable 
July 1. 1909, $500,000.00; circulation, $13,033,000.00; deposits, 
$226,670,864.17. Total, $280,425,997.99.

T H E  GIRARD N A TIO N A L  BANK, P H ILAD ELPH IA.
Resources—Loans and investments, $31,866,554.75; due 

from banks, $5,196,961.63; exchange for clearing house, $1,- 
284,134.26;' cash and reserve, $10,013,869.88. Total $48,361,- 
520.52.

Liabilities—Capital, $2,000,000.00; surplus and net profits, 
$4,015,221.89; circulation, $1,063,797.50; deposits, $41,282,- 
501.13. Total, $48,361,520.52.
T H E  FARMERS & MECHANICS N A TIO N A L  BANK OF 

P H ILAD ELPH IA.
Resources—Loans and investments, $11,122,482.91; United 

States bonds, $2,019,863,93; due from banks. $1,937,373.13; 
cash and reserve, $4,682,993.67. Total, $19,762,713.64.

Liabilities—Capital, $2,000,000; surplus and net profits, $1,- 
357,447.68; circulation, $1,948,000; deposits, $14,457,265.96.’ To
tal. $19,762,713.64.

T H E  BANK OF N O R TH  AMERICA, P H ILAD ELPH IA.
Resources—Loans and discounts. $13,498,898.62; due from 

banks and bankers, $1,560,523.16; clearing house exchanges, 
674.053.54; cash and reserve, $3,319,235.29. Total, $19,052- 
710.61.

LIA B IL IT IE S —Capital. $1,000,000 00; surplus and undivid
ed profits, $2,558,590.83: circulation, $494,800.00; deposits, $14,- 
999,319.78. Total, $19,052,710.61.

M ER C H A N TS N A TIO N A L  BANK, P H ILAD ELPH IA.
Resources—Loans and discounts, $10,258,636.80; due from

banks, $1,552,624.18; exchanges for clearing house, $418,- 
241.26; cash and reserve, $2,968,538.08. Total, $15,198,040.32.

Liabilities—Capital, $1,000,000.00; surplus and undivided 
profits, $901,655.03; circulation, $401,000.00; deposits, $12,895,- 
385.29. Total, $15,198,040.32.

T H E  S E C U R ITY  N A T IO N A L  BANK OF MINNEAPOLIS.
Resources—Loans and discounts, $12,203,570.14; overdrafts, 

$1,512.07; bonds, stocks and securities, $267,773.71; U. S. 
bonds to secure circulation, $400,000.00; U. S', bonds to se
cure U. S. deposits, $50,000.00; due from U. S. treasurer, $36,- 
716.00; cash on hand and due from banks, $5,685,264.83. To
tal, $18,644,836.75.

Liabilities— Capital, $1,000,000.00; surplus and undivided 
profits, $1,283,108.66; reserved for unearned discount, $100,- 
000.00; circulation, $392,600.00; deposits, $15,869,128.09. To
tal, $18,644,836.75.

T H E  M ER C H A N TS  N A TIO N A L  BANK OF ST. PAUL.
Resources—Loans and discounts, $6,935,919.14; U. S. bonds 

at par, $1,000,000.00; bonds, $10,000.00; bonds to secure U. S. 
deposits, $51,000.00; banking house, $190,000.00; cash and dti6 
from banks, $3,370,657.82. Total, $11,557,576.96.

Liabilities—Capital stock, $1,000,000.00; surplus, $675,- 
000.00; undivided profits, $32,896.10; circulation, $1,000^000.00; 
deposits, $8,849,680.86. Total, $11,557,576.96.

FIR ST N A TIO N A L  BANK, MINNEAPOLIS.
Resources—Loans and discounts—$13,484,538.21; railroad 

and other bonds, $926,820.00; United States bonds, at par, 
$1,250,000.00; bank building, $300,000.00; cash on hand and 
due from banks, $6,608,283.57. Total, $22,569,641.78.

Liabilities— Capital stock, $2,000,000.00; surplus and undi
vided profits, $2,141,557.66; circulation, $957,602.50; deposits, 
$17,079,502.87; reserved for unearned discount, $70,978.75; 
bond account, $320,000.00. Total, $22>569,641.78.

T H E  F O U R TH  N A TIO N A L  BAMK OF T H E  C IT Y  OF 
NEW  YORK.

Resources—Discounts and time loans, $19,192,882.07; United 
States bonds to secure circulation, $600,000.00; bonds to se
cure U. S. deposits, $12,000.00; other securities, $266,022.44; 
premiums, $22,500.00; banking house, $1,000,000.00; cash 
items, $23,710,412.63. Total, $44,803,817.14.

Liabilities—Capital stock, $3,000,000.00; surplus, $2,500,000; 
profits, net, $899,605.33; circulation, $594,100.00; bonds bor
rowed, $12,000.00; reserved for dividend, $60,000.00; deposits, 
$37,738,111.81. Total, $44,803,817.14.
T H E  N O R TH W E S T E R N  N A TIO N A L  BANK, MINNEAPOLIS,

MINN.
Resources—Loans and discounts, $17,973,365.36; U. S. and 

other bonds, $2,147,665.00; banking house, $275,000.00; over
drafts, $1,267.50; cash and due from banks, $8,460,069.20. To
tal, $28,857,367.06.

Liabilities—Capital, $2,000,000.00; surplus, $2,000,000.00; 
undivided profits, $82,299.94; circulation. $1,400,000.00; bond

T H E

C ity  National Bank
OF CLIN TO N , IOWA

Capital, Surplus and Profits.................$200,000.00
Deposits .................... ..........................$2,150,000.00

O F F IE R S :

A. C . Smith, Présidant C . M Curtis, Vlce*Presldent 
A. C. Smith, Cashier

Accounts of Banks and Bankers received on inost 
favorable terms. Correspondence Invited.
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WINTER FIXTURES
“THE QUALITY KIND”

High Grade BankFixtures a Specialty. W e are constantly fitting 
up banks in all parts o f the country.

Let “ W IN T E R ”  fit you  out in modern style. D O N ’T  W A IT  until 
your competitor forces you  to remodel.

Get “Winter Fixtures”
T H E  S T A N D A R D  F O R  Q U A L I T Y  A N D  S T Y L E  

“ W IN T E R ” Fixtures are Right. W IN T E R  will treat you right. A sk  our Custo
mers. Here are a few of them we have fitted up:

Bank of W est Feliciana, St. Frandsville, La.
First National Bank of Eunice, La.
First State Savings Bank, Hillsdale, Mich.
First National Bank, Ontonagon, Mich.
First National Bank of Canby, Canby, Minn.

Write for Catalogue “ 0 9 A A "

M. WINTER LUMBER CO.
SHEBOYGAN, W ISCONSIN

The “ High Grade” Fixture Makers 
SALES A G EN TS : R. H. Birdsall, Hamilton Bldg., Portland,
Ore.; C. _A. Fans, 313-323  So. Third St., St. Joseph,
Mo.; Felix Parsons, Windsor Bldg., Dallas, Texas; 0 . B.
Dicks, Magazine Cor., Common St., New Orleans, La.

Partial View of Fixtures Made for 
Citizens National Bank, Chillicothe, Missouri

account, $225,000.00; deposits, $23,150,067.12. Total, $28,857,- 
367.06.

V A L L E Y  N A TIO N A L  BANK OF DES MOINES, IOWA.
Resources—Time loans, $862,747.33; overdrafts, $3,050.82; 

real estate, furniture and fixtures, $18,000.00; cash, $303,- 
702.54; due from correspondents, $317,776.73; due from U. S. 
treasurer, $15,000.00; United States bonds, $390,620.00; in
vestment bonds, $300,515.19; demand loans, $626,222.55. To
tal, $2,837,635.16.

Liabilities—Capital stock, $300,000.00; surplus, $60,000.00; 
profits, $21,479.56; deposits, $2,456,155.60. Total, $2,837,635.16.

C ITIZ EN S N A TIO N A L  BANK, DES MOINES, IOWA.
Resources—Loans and discounts, $1,589,626.61; overdrafts, 

$8,765.41; U. S. bonds, $204,000.00; real estate and fixtures, 
$33,092.74; cash and due from banks, $821,058.31. Total, $2,- 
656,543.07.

Liabilities—Capital stock, $200,000.00; surplus and profits, 
$137,674.22; circulation, $122,945.00; dividends unpaid, $30.00; 
deposits, $2,195,893.85. Total, $2,656,543.07.

DES MOINES N A TIO N A L  BANK, DES MOINES, IOWA.
Resources—Loans, $3,344,007.77; overdrafts, $14,263.73; 

U. S. bonds, $275,000.00; other bonds, $307,400.00; premiums, 
$11,000.00; stocks and securities, $4,959.32; banking house, 
$137,502.88; cash and due from banks and U. S. treasurer, $1,- 
299,943.22. Total, $5,394,076.92.

Liabilities— Capital stock, $300,000.00; surplus, $60,000.00; 
undivided profits, $37,288.55; circulation, $272,000.00; depos
its, $4,724,788.37. Total, $5,394,076,92.

IOWA N A TIO N A L  BANK, DES MOINES, IOWA.
Resources—Loans and discounts, $5,308,194.69; overdrafts, 

$16,449.42; U. S. and other bonds, $770,400.63; furniture and 
fixtures, $17,000.00; cash and due from banks, $2,146,067.68. 
Total, $8,258,112.42.

Liabilities—Capital stock, $1,000,000.00; surplus, $150,- 
000.00; profits, $48,293.21; circulation, $543,600.00; dividends 
unpaid, $80.00; deposits, $6,516,399.21. Total, $8,258,112.42.

COM MERCIAL N A TIO N A L  BANK, CEDAR RAPIDS.
Resources—Loans and discounts, $526,691.36; U. S. bonds, 

$101,763.19; overdrafts, $1,012.49; furniture and fixtures, $3,- 
617.53; cash and sight exchange, $410,685.32. Total $1,043 - 
769.89.

Liabilities— Capital, $100,000.00; surplus and undivided 
profits, $2,162.56; circulation, $100,000.00; deposits, $841,607.33. 
Total, $1,043,769.89.

T H E  N A TIO N A L  BANK OF COMMERCE OF ST. LOUIS.
Resources—Currency and coin, $12,505,157.94; checks and 

cash items, $1,277,105.12; exchange, $10,004,700.52; United 
States bonds at par, $9,311,500.00; bonds, stocks, etc., $2,-

931,397.35; bank building, $1,500,000.00; loans and discounts, 
$52,774,404.67. Total, $90,304,265.60.

Liabilities—Capital, $10,000,000.00; surplus and profits, $8,- 
263,861.64; circulation, $8,961,047.50; pension fund, $99,485.00; 
reserved for taxes, $200,000.00; reserved for dividends, $300,- 
000.00; deposits, $62,479,871.46. Total, $90,304,265.60.

T H E  C O N T IN E N T A L  N A TIO N A L  BANK OF CHICAGO.
Resources—Loans and discounts, $49,136,596.59; bonds, se

curities, etc., $3,754,560.64; U. >S. bonds to secure circulation, 
$3,625,000.00; premium on U. S. bonds, $117,187.50; overdrafts, 
$4,732.36; due from banks and U. S. treasurer, $11,780,367.55, 
cash, $19,620,480.90. Total, $88,038,925.54.

Liabilities—Capital stock paid in, $4,000,000.00; surplus 
fund, $3,000,000.00; undivided profits, $952,849.38; circulation, 
$3,606,000.00; deposits, $76,480,076.16. Total, $88,038,925.54.

BANKERS N A TIO N A L  BANK OF CHICAGO.
Resources—Loans and discounts, $13,063,109.14; bonds and 

securities, $2,471,204.15; United States bonds, $426,184.36; real 
estate, $23,169.73; furniture and fixtures, $100.00; cash and 
sight exchange, $9,785,657.26. Total, $25,769,424.64.

Liabilities—Capital stock paid in, $2,000,000.00; surplus and 
profits (net), $1,284,770.80; circulating notes, $416,000.00; re
served for taxes, $8,000.00; dividends unpaid, $200.00; depos
its, $22,060,453.84. Total, $25,769,424.64.

H A M ILTO N  N A TIO N A L  BANK, CHICAGO.
Resources—Loans and discounts, $4,680,300.29; overdrafts, 

$3,964.54; U. S. bonds, $500,000.00; premium on U. S. bonds, 
$7,500.00; other bonds, $762,274.39; due from U. S. treasurer, 
$37,200.00; cash and due from banks, $3,235,723.74. Total, 
$9,226,962.96.

Liabilities— Capital stock, $500,000.00; surplus and undi
vided profits, $160,567.13; reserved for taxes, etc., $5,048.33; 
dividends unpaid, $105.00; circulation, $496,695.00; deposits, 
$8,064,547.50. Total, $9,226,962.96.
T H E  LIVE STO C K  EX C H AN G E N A TIO N A L  BANK OF CHI

CAGO.
Resources—Loans and discounts, $6,653,561.97; overdrafts, 

$575.30; United States bonds, $100,000.00; other bonds, $53,- 
950.00; cash and due from banks, $3,474,823.37. Total $10- 
282,910.64.

Liabilities—Capital stock, $1,250,000.00; surplus, $300,- 
000.00; undivided profits, $96,836.03; circulation, $99,200.00; 
dividends unpaid, $31,505.00; deposits, $8,505,369.61. Total 
$10,282,910.64.

COM MERCIAL N A TIO N A L  BANK OF CHICAGO.
Resources—Time loans—$30,098,888.51; demand loans, $5,- 

506,812.51; overdrafts, $1,368.80; real estate, $29,529.90; U. S. 
bonds at par, $2,030,000.00; other bonds, $3,024,147.69; stock 
commercial National Safe Deposit Co. (bank building), $1,-
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597,500.00; due from U. S. treasurer, $179,750.00; exchanges 
for clearing house, $1,424,918.63; due from banks, $5,843,391.57; 
cash, $9,338,725.30. Total, $59,075,032.91.

Liabilities—Capital stock paid in, $3,000,000.00; surplus 
fund, $3,000,000.00; undivided profits, $1,344,640.09; circulat
ing notes, $1,995,000.00; deposits, $49,735,392.82. Total, $59,- 
075,032.91.

T H E  F IR ST N A TIO N A L  BANK OF CHICAGO.
Resources—Loans and discounts, $73,827,968.80; United 

States bonds (par value), $3,232,000.00; bonds to secure U. S. 
deposits other than U. S. bonds, $400,000.00; other bonds and 
securities (market value), $8,380,322.22; National Safe De
posit Co. stock (bank building), $1,262,000.00; cash resources, 
$44,890,786.21. Total, $131,993,077.23.

Liabilities—Capital stock paid in, $8,000,000.00; surplus 
fund, $7,000,000.00; other undivided profits, $1,227,367.83; dis- 
count collected but not earned, $604,604.26; special deposit of 
United States bonds, $718,000.00; special deposit of other 
bonds, $200,000.00; circulating notes received, $2,731*997.50; 
less amount on hand, $710,000.00; dividends declared but un
paid, $198.00; reserved for taxes, $89,333.07; deposits, $112,- 
131,576.57. Total, $131,993,077.23.'

DROVERS DEPOSIT N A TIO N A L  BANK OF CHICAGO.
Resources—Loans and discounts, $4,341,011.88; overdrafts, 

$1,476.12; United States and other 'bonds, $730,570.00; pre
miums on bonds, $17,057.69; cash and due from banks, $3,- 
037,975.62. Total, $8,128,091.31.

Liabilities—Capital stock paid in, $600,000.00; surplus and 
profits, $413,275.05; national bank notes outstanding, $445, 
702.50; reserved for taxes, $3,091.97; deposits, $6,666,021.79. 
Total, $8,128,091.31.

M ER C H A N TS N A TIO N A L  BANK, BURLINGTON.
Resources—Time loans and discounts—$365,870.42; demand 

loans, $444,671.95; United States bonds at par, $110,000.00; 
other bonds and securities, $395,482.98; overdrafts, $5,679.71; 
banking house and real estate, $51,736.01; due from banks 
and United States treasurer, $272,292.18; cash on hand, $110,- 
791.86. Total, $1,756,525.11.

Liabilities— Capital stock, $100,000.00; surplus fund, $100,- 
000.00; undivided profits, $35,671.26; circulation, $99,100.00; 
dividends unpaid, $44.00; deposits, $1,421,709.85. Total, $1,- 
756,525.11.

SECOND N A TIO N A L  AND D U BU Q U E SAVINGS.
Combined Statement—Cash, $459,191.77; investments, $2,- 

128,803.44; deposits, $1,712,586.80; capital, $577,358.41. Com
bined total, $2,587,995.21.

IOWA S T A T E  N A TIO N A L, SIOUX CITY .
Resources—Loans (and discounts, j$l,809,648.86; United 

States and other bonds and securities, $636,029.82; banking 
house and real estate, $105,933.60; cash and sight exchange, 
$836,474.72. Total, $3,388,087.00.

Liabilities—Capital, $200,000.00; surplus and profits, $101,- 
946.38; circulation, $182,900.00; deposits, $2,903,240.62. To
tal, $3,388,087.00.

S E C U R ITY  N A TIO N A L  BANK, SIOUX CITY , IOWA.
Resources—Loans and discounts, $2,139,442.25; bonds and 

stocks (cash securities), $452,065.03; security bank building, 
$150,000.00; overdrafts, $738.81; U. S. bonds, $260,500.00; due 
from banks and U. S. treasurer, $953,141.31; U. S. bonds, $75,- 
000.00; cash, $313,121.27. Total, $4,344,008.67.

Liabilities—Capital stock, $250,000.00; surplus and profits, 
$194,375.75; circulation, $250,000.00; deposits, $3,649,632.92. 
Total, $4,344,008.67.

IOWA N A TIO N A L  BANK, DAVENPORT, IOWA.
Resources—Loans and discounts, $1,638,314.93; U. S. bonds 

to secure circulation, $50,000.00; other stofcks and bonds, 
$120,546.86; furniture and fixtures, $2,500.00; cash on hand— 
due from banks and U. S. treasurer, $402,694.45. Total, $2,- 
214,056.24.

Liabilities—Capital stock—paid in, $150,000.00; surplus, 
$150,000.00; undivided profits, $3,707.92; national bank notes— 
outstanding, $50,000.00; deposits, $1,805,348.32; re-discounts, 
$55,000.00. Total, $2,214,056.24.

OMAHA N A TIO N A L  BANK OF OMAHA, NEB.
Resources—Loans and discounts, $7,217,915.36; overdrafts, 

$1,518.42; U. S. bonds, for circulation, $626,250.00; stocks and 
bonds, $547,096.10; banking house and safety deposit vaults, 
$175,000.00; U. S. bonds for deposits, $578,925.00; due from 
approved reserve agents, $2,106,437.83; due from other banks, 
$1,468,510.56; cash on hand, $1,581,926.75; due from U. S. 
treasurer, $29,500.00. Total, $14,333,080.02.

Liabilities—Capital, $1,000,000.00; surplus fund, $200,- 
000.00; undivided profits, $276,143.57; circulation, $599,997.50;

deposits, $12,256,938.95. Total, $14,333,080.02.
FIR ST N A TIO N A L  BANK, DUBUQUE, IOWA.

Resources—Loans and discounts, $1,171,845.88; U. S. gov
ernment bonds, $200,000.00; banking house and fixtures, $39,- 
000.00; due from other banks and cash, $499,518.38. Total, 
$1,910,364.26.

Liabilities— Capital stock, $200,000.00; surplus and undi 
vided profits (net), $122,453.25; circulation, $200,000.00? de 
posits, individual, $975,419.84; deposits, banks, $412,491.17. 
Total, $1,910,364.26.

N A TIO N A L  BANK REPUBLIC, CHICAGO.
Resources—Loans, $15,299,144.34; U. S. bonds, $1,154, 

023.27; real estate, $26,376.80; cash and exchange, $10,560,- 
859.81.- Total, $27,040,404.22.

Liabilities—Capital stock paid in, $2,000,000.00; surplus and 
profits, net, $1,164,839.01; reserved for taxes, $7,000.00; cur 
rency in circulation, $1,115,000.00; bond account, $33,000.00; 
due depositors, $22,720,565.21. Total, $27,040,404.22.
T H E  M ER C H AN TS N A TIO N A L  BANK OF OMAHA, NEB.

Resources—Loans and discounts, $4,380,214.42; U. S. bonds 
for circulation, $300,000.00; banking house, $160,000.00; U. S 
bonds, $230,000.00; other bonds, $46,340.00; due from banks, 
$1,898,992.02; cash at home, $860,854.32. Total, $7,876,400.76.

Liabilities—Capital stock paid in, $500,000.00; surplus, 
$350,000.00; undivided profits, $74,437.35; national bank notes, 
$300,000.00; due depositors, $6,651,963.41. Total, $7,876,400.76.

FIR ST N A T IO N A L  BANK OF OMAHA.
Resources—Loans, $7,271,266.31; banking house, $125,- 

000.00; U. S. bonds to secure circulations, $200,000.00; due 
from banks and U. S. treasurer, $3,069,814.64;; U. S. bonds, 
$250,000.00; other bonds, $626,693.46; cash, $1,904,996.16. To
tal, $13,447,770.57.

Liabilities—Capital stock, $500,000.00; surplus, $500,000.00; 
undivided profits, $226,658.41; reserved for taxes, $20,000.00, 
circulation, $200,000.00; deposits, $12,001,112.16. Total, $13,- 
447,770.57.
PACKERS N A TIO N A L  BANK OF S O U TH  OMAHA, NEB.

Resources—Loans and discounts, $1,771,730.31; U. S. bonds 
to secure circulation, $150,000.00; new bank building, $50,- 
000.00; cash on hand and sight exchange, $760,146.37. Total, 
$2,731,876.68.

Liabilities— Capital stock, $150,000.00; surplus, $100,000.00, 
undivided profits, $74,877.32; circulation, $141,300.00; depos
its, $2,265,699.36. Total, $2,731,876.68.

U N ITE D  S T A T E S  N A TIO N A L  BANK, OF OMAHA, NEB.
Resources—Loans, $7,838,602.38; United States bonds 

(par), $600,000.00; other bonds, $358,941.38; bank building, 
$200,000.00; cash and exchange, $3,945,561.28. Total, $12,943,- 
105.04.

Liabilities—Capital stock, $600,000.00; surplus and profits, 
$646,260.31; reserved for taxes, $3,654.83; circulation, $396,- 
200.00; deposits, $11,296,989.90. Total, $12,943,105.04.
S O U TH  OMAHA N A TIO N A L  BANK, SO U TH  OMAHA, NEB.

Resources—Loans and discounts, $2,046,361.84; U. S. bonds 
to secure circulation, $250,000.00; bonds to secure a U. S. de
posit, $10,000.00; banking house, $10,000.00; bonds bought for 
investment, $19,341.66; cash and sight exchange, $2,378,989.65. 
Total, $4,714,693.15.

Liabilities—Capital stock, $250,000.00; surplus, $250,- 
000.00; undivided profits, $160,424.18; circulation, $246,400.00; 
deposits, $3,807,868.97. Total, $4,714,693.15.

SECURITY
National Bank

S IO U X  C IT Y , IO W A

Capital, . . .  $250,000.00
Surplus and Profits, - - 185,000.00

W . MANLEY, President C. L. W RIGHT, Vice-Pres. T . A. BLACK, Vice-Pres 
C. N. LUKES, Cashier’ C. W . BRITTON, Ass’ t Cashier
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The Northwestern Banker
PUBLISHED MONTHLY A T 402-404 CROCKER BUILDING BY

The Northwestern Banker Publishing Company
DES M OINES, IO W A

E M E R S O N  D E  P U  Y .............................................M anager

“ A  CASHIER’S CHECK”  ^ L ^ 00. V " ,  required to secure the
monthly visits of the Northwestern Banker for an 

entire year. Each issue contains from 56 to 64 pages of mighty interesting matter pertaining 
to banks and banking interests in the territory covered by the magazine.
“ OUR CORRESPONDENTS”  Every hank in the Northwest is invited to a

place on this list. Send us items of local 
interest, tell us about your bank and its growth, prospects, etc., also any other financial news 
of interest to bankers in your section. W e are always glad to hear from our friends.
“ SIGHT DR A FTS”  ' Ve a'ways carry a large “ Reserve”  of good will and 

additional service, and will promptly honor drafts made upon 
same by any bank. This department is for your special benefit. It may be made of very 
great benefit to your bank. Do not fail to avail yourself of its privileges.

CLEARING HOUSE”  ° ur c° lumns are a Clearing house for all our 
readers. Express your views on any topic of in

terest to the banking fraternity and submit same for publication. You do not have to agree 
tyith us, or with anycae else. W e learn things by an interchange of ideas, and people with 
whom we disagree often prove valuable teachers. W e shall be glad to hear from you.
“ NO PRO TEST”  **as ever keen offered to the statement that the field covered by 

the Northwestern Banker is the money producing section of the 
American continent, ricn in hogs, cattle, corn, etc., and dotted with thousands of prosperous 
banks, all doing a good business, and the majority of them are readers of “ The Northwestern.”

“ SURPLUS A N D  UNDIVIDED PROFITS”  Inc/Keas* very rapi,dIywith those b a n k s ,
whose advertisements appear regularly in the columns of this magazine. Full information as 

HK> rates and our special service, will be promptly furnished on application. Your business 
solicited and appreciated. The Banker”  has been fourteen years in its present field.

“ SECOND CLASS M A T T E R ”  This 5ournal £  e"tered as se«>nd classmatter at the Des Moines postoffice. This 
is done in order to conform to the postal laws; everything pertaining to the journal, save this 
entry, being strictly first class.

A U G U ST, 19 9

A  Valiant Fighter
Mr. C. F. McGrew, vice-president of the Omaha 

National Bank, has endeared himself to the hearts of 
all his fellow bankers throughout the state by his 
splendid championship of the rights of all the Ne
braska bankers as opposed to the iniquitcfcs guarantee 
law as passed by the recent Nebraska legislature. Mr. 
McGrew has been in the thick of the fight all along 
the line and is to be congratulated upon the success 
which has attended his efforts and those of his asso
ciates in getting at least a stay of the proceedings 
which prevents enforcement of this law for some time 
to come. It is hoped that the temporary injunction 
already granted will become permanent and that the 
Nebraska bankers will not have foisted upon them a 
law of this character.

A  New Banking Law in South Dakota
There was a great scramble during the closing days 

of June on the part of the $5,000 banks to get their 
organizations completed before the new law went into 
effect on July 1st. This law provides that no state 
bank can be incorporated with a capital of less than 
$10,000. The law will also require that banks with 
a capital of less than this amount shall increase as 
soon as their deposits reach ten times the capital. It 
is claimed that some of the banks in South Dakota 
with but $25,000 capital stock are carrying deposits 
close to the million dollar line.

Such a bank would have to make a heavy increase 
in its capital under the new law to allow it to carry
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such a large line of deposits. No doubt such a case as 
this is exceptional and not many banks in the state 
will be effected as might be indicated by the above. 
It is nevertheless true, under the present prosperous 
conditions which exist in South Dakota, many of the 
State banks are carrying deposits far in excess of fif
teen times their capital, and these will have to in
crease, according to the new law.

Some of the other features in this law are that it 
cuts out receivership fees when a bank becomes finan
cially embarrassed and puts the control of such a 
bank in the hands of the public examiner. The object 
of this is to secure for the depositors all which can be 
obtained from the assets of the bank. According to 
the report of May 28th, there were 452 state banks 
doing business in South Dakota which were carrying 
deposits amounting to over $45,000,000. The national 
banks were carrying over $22,000,000. This bring the 
total deposits of individuals in the state to nearly $80,- 
000,000, the increase in deposits for the last three 
months being close to the $3,000,000 line.

This is certainly a very excellent showing for South 
Dakota and indicates how the wave of prosperity is 
sweeping over that state.

Newton Banker Has Faith in Des Moines 
Real Estate

It is quite evident that Mr. C. Sloanaker, vice-presi
dent of the First National Bank of Newton, is a be
liever in the permanent value of Des Moines real 
estate, as was evidenced by his recent purchase of a 
string of flats on the east side of the river, located at 
East Walnut, between Eleventh and Twelfth streets. 
The consideration was $30,000.

Ellsworth Makes a Change
Mr. F. W. Ellsworth, who for seventeen years has 

been connected with the First National Bank of Chi 
cago, the past four years as manager of the depart
ment of new business, has severed his connection with 
that institution and beginning with the first of August 
he will be connected with the Trowbridge & Niver Co.,

H. D. COPELAND ô  CO,
181-183 UNION STOCK YARDS 

Chicago

LIVE STOCK COMMISSION 
MERCHANTS
REFER EN CES

Live Stock Exchg. National Bank, Chicago 
Continental National Bank, Chicago
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THE DES MOINES NATIONAL BANK
DES MOINES, IOWA

experience extending over a quarter of a century in catering to such needs has provided a broad under
standing of the requirements in this field. We cordially invite a share of your business.

A p ril 2 8 th , 1 9 0 9  C a ll

Resources (over) $5,456,000*00

Arthur Reynolds, President John H. Blair, Vice-Pres. C. A. Barr, Cashier A. J . Zwart, Asst. Cashier

dealers in municipal bonds, whose offices are in the 
First National Bank building.

The latter institution is to be congratulated upon 
securing the services of Mr. Ellsworth. In his capac-

F. W . E L L S W O R T H , Chicago, W ith Trowbridge-Niver C o,

ity as manager of the department of new business with 
the First National Bank, he made a conspicuous suc
cess and his work attracted attention all over the 
United States. He takes all of his ability with him 
into the new business and will prove a very valuable 
man in promoting the interests of the concern with 
which he will hereafter be connected.

W hat They Are Saying
From their ads appearing in home papers we clip the following arguments 

as put forth by local banks in different parts of the state.

FIRST N A TIO N A L  BANK, Audubon, Iowa. The banker 
is the connecting link between the depositor and the borrow
er. His function is to take the depositor’s funds and loan 
them out to the man seeking capital, at the same time keep
ing a per cent of the money on hand for the demands of reg
ular business. The depositor whose hanker exercises careful 
and wise judgment with the borrower has a sufficient guar
antee for his funds. Our policy is to safeguard the money of 
each depositor by our capital, surplus and ability to loan to 
good borrowers.
FIRST NATIONAL. BANK, Sibley, Iowa. You cannot suc
cessfully fight the business battles of life without money. 
Gold makes the best armor for these business battles. Have 
you ever said to yourself: “ If I only had $5,000 now?” If you
have never looked at the pages of your bank book and 
watched the “balance to your credit” grow, you yet have the 
most interesting of all books to read. If you once begin to 
read in your BANK BOOK, you’ll never lose interest in that 
book, because we’ll pay you 4 per cent interest on your de
posits and compound the interest every six months. You'll 
enjoy seeing your money grow.
RINGGOLD C O U N T Y  SAVINGS BANK, Kellerton, Iowa. 
Your savings earn interest deposited with us as time depos
its or savings account. Hidden around the house they form 
a bait for burglars, food for fire and are a constant worry to 
you and do no good for anybody. Place your savings in the 
bank, then they help you as well as others, thus being a ben
efit to the whole community.
IOWA SAVINGS BANK, Estherville, Iowa. If someone had 
banked $10 at 5 per cent compound interest 200 years ago 
and you today had that $10 and the interest on it you would 
have over five tons in silver dollars. We will pay you 5 per 
cent interest on the money you deposit in our bank and com
pound the interest every six months.
T H E  S T A T E  BANK, Prairie City, Iowa. If you have money 
hidden about the house, mark this prediction: Unless you
take it from its hiding place yourself and put it in some good, 
safe hank, somebody is going to find it and steal it. You may 
imagine yourself shrewder at hiding things than the thou-
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An Independent Company for Iowa Bankers
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sands who have lost their all by robbery, fire, animals and 
the elements. They imagined the same thing. You are cer
tainly taking tremendous chances. And why should you do 
it? Your money will be as safe deposited here as it would 
be in government bonds. Money deposited in this bank is 
safeguarded by every protection known to modern banking. 
SC H A LLER  SAVINGS BANK, Schaller, Iowa. Deposit when 
you like what you like, but deposit your money here. It is 
possible you have never felt the absolute necessity of having 
a bank account. It is possible you could drift along for years 
without one. But if you expect to forge to the front in this 
life in a financial way it is essential that you have a bank 
account.
BOONE C O U N T Y  BANK, Boone, Iowa. A bank account is 
the only luxury that costs you nothing—with a bank account 
you always know just how you stand. It encourages your 
neighbor to save his money and makes him a better citizen. 
T H E  S T A T E  SAVINGS BANK, Moulton, Iowa. No class of 
business requires more careful attention, or insists upon more 
rigid rules than that of banking. It has always been our 
earnest endeavor to conform to these requirements. Safety 
first, liberality next.
C IT Y  N A TIO N A L  BANK, Clinton, Iowa. The difference be
tween a dollar saved and a dollar spent is just two dollars. 
Did it ever occur to you that way? It’s worth thinking about. 
Another difference is the feeling you have afterward. The 
dollar saved gives you a feeling of real pleasure—it may call 
for a little sacrifice for the time being, but afterward you 
feel better for having denied yourself—and the dollar is still 
yours. That is the nice thing about having money in the 
bank—you have saved it—it is still yours—you can have it 
when you wish. We make it a part of our business to urge 
you to have a bank account—have an account at this bank, 
for it not only helps our business, but yours more so. 
C ITIZENS S T A T E  BANK, Newton, Iowa. To loan your sav
ings to a bank is not a game of chance. Every possible safe
guard is placed around the management of a bank; every 
element of risk is eliminated. The promoters of schemes 
promise large returns on the money invested. We guarantee 
a fixed rate of interest, and the return of your principal. 
You have every opportunity for investigating the methods of 
this bank; you are on the ground where events have your 
constant attention. The promoter’s company is in some dis
tant city; the company’s property may be several thousand 
miles distant. How can you get reliable information about 
such an investment? The bank offers you the convenience 
of withdrawing your savings, or adding small a m o u n t s  a t  any 
time. Interest is paid on every dollar at regular times. The 
bank offers a means to everyone to accumulate wealth from 
a small beginning.
T H E  BANK OF MALVERN, Malvern, Iowa. With ample re
sources and a record of eight years for courteous and efficient 
service invites the regular banking business of responsible 
persons and firms.
T H E  M O N TIC E LL O  S T A T E  BANK, Monticello, Iowa, After 
more than thirty-three years of successful banking and steady 
conservative growth, with resources of over one and one-half 
millions of dollars and with every facility for satisfactorily 
conducting all branches of country banking, this bank feels

justified in respectfully asking- for its share of the business 
m its line tributary to Monticello, promising to all safety, 
promptness, courtesy and confidence.
PEOPLES S T A T E  BANK, Maxwell, Iowa. It is easier and 
cheaper to keep your valuables safe than it is to try to get 
them back after they are stolen from you. Beware of fire 
also! Do you know your safe is safe? Our safety deposit 
boxes are absolutely secure against fire and burglars. Call 
and we shall gladly show them to you.
SPIRIT L A K E  N A TIO N A L  BANK, Spirit Lake, Iowa. The 
man who runs his business loosely places himself in the path 
of bankruptcy. The same principle applies to banking. Rigid 
rules protect our customers. It is possible for us to conduct 
a safe, conservative banking business, where every element 
of chance is eliminated.
T H E  CITIZ EN S SAVINGS BANK, Eldora, Iowa. A successful 
business man the other day in our bank said: “When a boy
seventeen years old I was working at $30 per month. My em
ployer, a wealthy man, said to me, ‘Are you saving any mon
ey out of your wages?’ I said, ‘No, Sir.’ He replied, ‘Open 
an account with a savings bank and save some of your money 
or we can not keep you. I am under heavy bonds for you 
and I have noticed that the employee who saves his money 
is not a spendthrift and therefore never a defaulter.’ ” He 
began to save each month, his salary was raised and when 
twenty-three years old he had in savings bank $3,000. He 
said that early savings bank habit made him what he was. 
If you have not a savings account with us open one at once. 
Let us help you to “get the habit.”
FARMERS SAVINGS BANK, Massena, Iowa. Money in the 
bank is money at work. Money in your pocket is money 
loafing. Many people work hard themselves, but lose the 
full benefit of their work by not making their money work. 
If you make it work now and keep it at work persistently, 
it will give you a chance to rest after a while when you need 
it. And besides being a good thing for you, it will be a good 
thing for someone else, as there must always be a borrower 
as well as a depositor, and no man ever did another man 
good without feeling better for doing it.

First National Bank
DUBUQUE, IO W A

Capital, - - $200,000 Surplus and Profits, $110,000

= ^ D e p o s its , $1,584,405 — ------------------
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C. H. EIGH M RY

President
R. A. ENGLRR,

V ice-President 
B. F. BLO C K U N G E R ,
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DIRECTORS
C. H. Righm ey R. A. Rngler 
Geo. A. Burden J. T. Adams 
C. M. Peaslee Jas. C .Colliei 
B. F. Blocklinger Peter Kiene
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W A TER LO O , IOW A
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BANK FIXTURES
Catalogues Free

PLANS AND ESTIMATES FURNISHED
The Fixtures shown in this illustration Installed for 

Davenport Savings Bank

FORBES AND F L E T C H E R  IN BANK DEAL.
We note in a recent issue of the Woodhull (111.) Dispatch 

the following:
“A business deal of considerable importance was consum

mated last Friday, when John Taze & Son sold their four 
banks, the Alpha Exchange Bank, of Alpha, the Peoples Bank, 
of Woodhull, the Bank of Rio, of Rio, and the Farmers Bank, 
of Ophiem, to R. T. Forbes and John Fletcher, president and 
vice-president, respectively, of the Drovers Deposit National 
Bank, of 'Chicago, and W. C. Stickney, of the Farmers Bank, 
of this place. The deal had been under headway for two or 
three weeks, but was not brought to a Close until Friday, 
when possession was given.

“ The new proprietors are all men of financial strength and 
business ability. Mr. Forbes and Mr. Fletcher are powers in 
Chicago’s banking circles and are known throughout the 
middle West for their progressive and substantial policies. 
Of Mr. Stickney’s standing little need be said. He is a man 
of absolute integrity and is recognized all around this section 
as a trustworthy and substantial business man, who enjoys 
the confidence of everyone who has had dealings with him 
during the many years he has been in the banking business.

“The banks at all these places will be continued by the 
new proprietors along sane and conservative lines, and with 
added strength and greater facilities are in the best possible 
shape to serve their patrons.”

The banks purchased carry a deposit line aggregating more 
than $200,000,"and are located in a most desirable section of 
the state. Under their new management they will be brought 
to the highest possible degree of efficiency.

AN IM P O R TA N T C HANGE IN T H E  FIRST S T A T E  BANK 
OF ST. PAUL, NEB.

Mr. A. E. Cady, formerly president of the above bank, has 
sold his interests to Geo. E. Lean, the present cashier, and 
other parties, and will retire from his connection with the 
bank. The First State Bank was organized in 1882, with Mr. 
Cady for president and Mr. Lean, cashier, and this relation
ship has continued for the twenty-seven years which has 
passed since then. The new organization will be as follows: 
Lars Larsen, president; S. M. Sonderau, vice-president, and 
Geo. E. Lean, cashier. The capital stock of the bank is now 
$25,000, with a surplus of $5,000.

T H E  S E C R E TA R Y ’S L E T T E R .
Secretary Dinwiddie has just issued the following bulle

tin to the bankers of the state:
IOWA BANKERS ASSOCIATION.

Office of the Secretary, Cedar Rapids, Iowa.
WHY BE TAKEN IN?

July 10, 1909.
To Iowa Bankers:

I have a communication from Burt, Iowa, saying:
“On June 5th, on the endorsement of the landlord of our 

local hotel, we cashed a check of $35.00 drawn on the Sioux 
Falls Savings Bank, and signed, Sioux Falls Mfg. Co., by R. 
M. Sprague, President, payable to the order of F. R. Blair.” 

The draft has been returned, protested, and marked “ for

gery,” with advice that this is the twelfth check of its kind 
returned.

“Blair” had a smooth face, weighed about 180 pounds. Is 
about 5 feet 10 inches tall, dark complexion, and is about 45 
years of age.

I have the following from Fonda, Iowa:
“ On June 22d, a party representing himself as W. O. 

Mead, induced our hotel man to endorse a check for $35.00, 
drawn on the Sioux Falls Savings Bank, signed Sioux Falls 
Mfg. Co. by R. M. Sprague, President.”

The check was returned protested, with a statement that 
these checks were coming in from all directions. Some are 
signed “ Sioux Falls Mfg. Company,” some “Hoyt Mfg. Com
pany.” There are no such firms in Sioux Falls. The postal 
authorities and the Pinkertons have been notified, but do not 
seem to be able to get the man. The description is prac
tically the same as given by our Burt correspondent with the 
addition that “he is a person of quiet manners, very pleasant, 
and talks free and easy.”

I am in receipt of a letter from other sources descriptive 
of this same fellow. .It seems to me that if the Iowa banker 
keeps his eyes open and his sheriff informed, that there might 
be a chance to take the man in.

We want to learn the whereabouts of Edward Lanx, for 
whom a bank at Allerton cashed his check drawn on First 
National Bank, Creston. Check protested. Lanx was travel
ing for Acme Harvesting Machine Co. Promised to take up 
check, but failed to do so. If you know him or his present- 
location, advise us.

Others have reported frauds, and occasionally a bank is 
caught. Usually it is a hotel man. The bankers can do much 
to educate the public not to endorse drafts for strangers.

May I say to. the bankers of the state?
First—The membership dues is $5.00 per year, payable 

June 1st each year in advance. Will the membership please 
remit promptly to our treasurer, I. M. Sproull, Washington, 
Iowa ?

Second—We have a time lock expert to clean the locks of 
members for $6.00. His name is J. W. Loyer. His postoffice 
address is Newton, Iowa.

Third—We have an arrangement with the National Surety 
Company, of New York, to write burglary insurance and fidel
ity bonds for members of the association. The premiums 
for burglary insurance is determined by the security you 
have in safe and vault. The charge for fidelity bonds is 2b 
cents per $100. On the burglary premium we get 30 per cent 
commission. On fidelity bond premiums we get 25 per cent, 
commission. One-half of this commission is retained by the 
association. One-half is remitted to the bank insuring. This 
materially decreases the cost of insurance and fidelity bonds. 
Blank applications for insurance may be had of the secretary 
or through the company’s agents, Wm. B. Joyce & Co., St. 
Paul, Minnesota. The premium may be remitted to com
pany’s agents or to the secretary, and in either event, the 
banker using the company will receive his one-half commis
sion.

Fourth—The bankers of the state buy both burglary in
surance and fidelity bonds. The association furnishes just 
as good security as can be had. The bankers should be loy
al to the association and should patronize its insurance com-
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ACCOUNTS OF BANKS AND BANKERS SOLICITED

pany, through the association. That not only gives the in
sured safe protection, but it does it at no more cost than he 
would pay anywhere, and gives him a profit and the associa
tion a profit. The commission retained by the association 
goes into the protective fund. This commission, which can

be made large or little by the membership, together with the 
dueSj is the only income the association has.

Fifth—Be as generous in your patronage of the associa
tion as it is to you. Yours,

J. M. DINWIDDIF, Secretary.

Winning N ew  Depositors
By Harvey A . Blodgett

(Address before the North Dakota Bankers State Convention)
Someone has defined an egotist as “a man who 

wants to talk about himself when you want to talk 
about yourself.” I am here to talk about your bus
iness, not my own, and I promise you at the outset 
that I shall endeavor to stick religiously to my text, 
and tell you if I can, how every one of you can pos
sibly win many more depositors, and incidentally have 
the pleasure of seeing your surplus and profits grow.

Some of you have read that delightful story, 
“Widow O’Callaghan’s Boys,”— good for young or 
old,— and will recall that this honest woman delivered 
herself something after this fashion, concerning the 
local banker, General Brady:

“There’s some as think the Gineral has a business. 
There’s them that calls him a banker. But what sort 
of a business is that, now? Jist none at all. All he 
does is to take in money and put it in a safe place 
where nobody can steal it, and hand it out again when 
it’s needed, and lend a little now and then to some
body tfiat wants it, and is loikely to be payin’ it back 
agin. Annybody could do that. There’s no work in it, 
an'd by the same token it’s no business.”

There are many people who hold to the Widow 
O’Callaghan’s views of the banker— gotfd, honest, de
sirable citizens, who ought to know better. Who will 
teach them different if the banker does not?

It isn’t human nature to be content, and no banker 
here, I am sure, is satisfied that he has all the depos
itors he could take care of, or that he is getting all the 
business his territory is capable of yielding.

With the growth of the state competition closes in 
and curtails the territory of banks already established. 
New rivals appear on every hand to claim a share of 
the business in sight, and the business of the future. 
Is there a more urgent necessity to the bank than that 
of nurturing every possible client, and bringing him 
forthwith within the pale of its beneficent influence ?

What better way to expand the agricultural and 
commercial interests of this state than to gather its 
truant dollars into its banks and set them about their 
business? The more freely your people deposit with 
you, the more generously can you pour money back 
into their industries. The more their own money is 
pressed into service to move crops and carry on bus
iness, the less toll need you pay to Wall Street and 
the money centers.

Win a depositor and you add his cash resources to 
the working capital of the community; his checks are 
contributed to the circulating medium, making his 
nimble dollar do, perhaps, the work of several; you 
have created another possible borrower, and a new 
and profitable client for all the services your bank has 
for sale.

The farmer, through the borrowed use of a sum of 
money, is enabled to improve his land and increase its 
productiveness. He thus attracts more money from 
remote corners of the earth than he could unaided. 
Bear a helping hand to many farmers in the same way, 
and the golden stream from the outside world will be 
greatly enhanced. Thus the money coaxed from hid
ing may become a powerful magnet which will draw 
golden ducats from afar off and lay them at your feet.

Assemble the people of your community, the bank 
patrons on the one hand and the strangers to the bank 
on the other, and you will find your bank patrons are 
the ones who are accomplishing the most, not only in 
building up their own fortunes, but in building up the 
community, as well. The man who keeps an account 
with you is the provident one, knows most of business 
methods, and has the largest buying capacity. Your 
implement dealer, your general dealer, and the bank 
itself, receive their greatest benefit from those who 
know and frequent the path to the bank door.

The great empire builder, James J. Hill, frequently 
raises his voice in protest against our national extrav-
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agance, and the wasteful methods of the farmer in till
ing the soil. Is the farmer who cultivates his acres to 
only half their capacity more at fault than the banker 
who permits a large money crop to go unharvested, 
merely through lack of organized, systematic effort to 
get it in?

We have heard a great deal about the conservation 
of our national resources. Of no less significance than 
the devastation of forests, the stripping of mines and 
the exhaustion of soil, is the vast amount of unem
ployed capital lying hidden in napkins everywhere 
about us, and without a doubt at the very doors of the 
banks of this state.

There are no doubt other ways than the one of which 
I wish to speak in which valuable clients may be 
drawn to your institutions. I feel qualified to expe
rience and training to speak of but one, and that is— I 
fear you may have guessed it,— ADVERTISING.

The winning of new depositors is largely a matter 
of acquaintance and education. Ordinarily the banker 
has little difficulty in inducing personal acquaintances 
to become his clients, but there are many in his terri
tory with whom his acquaintance is slight, many who 
do not cross his path at all, and always, in growing 
communities like you have in this state, newcomers 
arriving to cast their lot with you.

Should the banker undertake to cultivate the bus
iness of all prospective clients by personal calls, he 
would miss, in his absence from the bank, many oppor
tunities to improve his acquaintance with those who 
come to him to have their hopes buoyed and their 
wants alleviated. One visit to a desired client will not 
establish any degree of intimacy. Multiply the time 
required for several visits by the number of possible 
customers included in a thorough canvass, and the 
answer makes it impracticable to depend upon this 
method of enlarging the bank’s clientele.

Clearly, then, the matter of winning new depositors 
resolves itself into inducing strangers to come to you 
by acquainting them with the many ways in which 
you can promote their welfare. Systematic advertis
ing will accomplish this with the least expenditure of 
time and money.

Many people hold aloof from the bank through in
difference, or through pure ignorance of what its func
tions are; others are held back by a natural reserve in

regard to their money matters, or a feeling of diffi
dence at approaching others about them. Still others 
are naturally suspicious of banks, because of some 
unfortunate lapses of members of the fraternity. Some 
fear the banker as an aristocrat, little appreciating his 
broad sympathies and humanitarian aims. Many pre
fer to go on the quiet to a prosperous neighbor for a 
little loan, not aware of the open-handedness and open
heartedness of the banker. Too many buy their ex
change where they shouldn’t, take undue hazard of 
storm, fire and thieves, putting their faith in leather 
wallets or socks, all because they have not been edu
cated to become bank depositors.

Human nature has not changed with the centuries, 
for we read in Holy Writ of the man who buried his 
lord’s talent, fearful of its loss if he placed it out at 
interest.

If one were to make a scientific study of the subject 
of bank advertising he would begin with psychology, 

the study of the human mind, for the aim of the the 
advertiser is to influence human minds. But psychol
ogy is a rather dry subject, and most of us are too 
busy to delve into it deeply, preferring to accept the 
findings of those who have done so, and have been suc
cessful in producing much desired effects on human 
minds.

No banker would go to law without a lawyer, build 
a bank building without an architect, or try to over
come disease without a physician. If when he adver
tises he takes counsel of someone who has made good 
as a director of advertising, he will undoubtedly make 
his appropriation go much farther in building up his 
business, and increasing his profits.

Any banker can determine how liberal an education 
in finance his advertising has been to his public by 
analyzing his past performances, and by counting up

Pioneers and Originators in Bank Selling
E S P E C I A L L Y  E Q U IP P E D  and h a v in g  a  la rge  an d  responsible list  o f  
purchasers for b an ks ev eryw h ere . W e  h a v e  a  v e r y  la rge  list  o f  E X P E R I 
E N C E D  A P P L I C A N T S  capable o f  A ilin g  a n y  position  from  P R E S I D E N T  
to  B E G IN N E R . O ur business is  presided o v e r  b y  m en  w h o  h a v e  grow n  
up  in  th e  b a n k in g  business w ith  an  in tim a te  k n o w led g e  o l e v e ry  d ep artm en t 
o f  b an k in g , w h ich  coupled w ith  yea rs  o f  p ractica l ex p erien ce in  N E G O T IA T 
IN G  T H E  S A L E  O F  B A N K S  should en title  us to th e  patro n age o f  those d e
s irin g  service in  ou r lin e. “ W E  L E A D  A N D  N E V E R  F O L L O W .”  A s k  us 
ab ou t th e  C O N F I D E N T I A L  B A N K E R .

THE CHAS E. WALTERS COMPANY -  Council Bluffs, Iowa

I
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The Victor Spherical Manganese 
Steel Screw-Door Bank Safe.

BSptlpo l - j r H IG H E ST  A W A R D , G R A N D  P R IZ E , S T . L O U IS  W O R L D ’ S  FAIR

M r
Made of tough Manganese Steel.
Jack-Screw power utilized in closing door.
No holes through the door for locking or bolting spindles.
Safe locked and unlocked by the Banker’s Dust Proof Triple Time Lock. 
Takes lowest rate of Bank Burglary Insurance.
NO INSURANCE CO. HAS EVER PAID O U T A SINGLE DOLLAR LOSS  

ON TH IS  SAFE.

The Victor Safe & Lock Go., Cincinnati, Ohio.
N E V E R  BU RGLARIZED

W R ITE FOR C A TA LO G U E 104 M .

the new clients who have been graduated from be
nighted ignorance into profitable relationship with his 
institution. j ¡j

Whether he has made the most of his opportunities 
or not, he should observe that the banking-by-mail in
stitutions are spending thousands of dollars weekly, 
educating people to divert money earned in North Da
kota to the eastern money markets for investment.

The publicity of these institutions calls for large 
expenditures, and evidently pays. If anyone doubts 
its educational value, let him have his name placed on 
their mailing lists and see if the letters, booklets and 
other printed literature which will pour down upon 
him, do not tell a whole lot about the advantages of 
doing one’s banking by mail.

If well conceived advertising can win millions of 
deposits from afar, from people who never saw and 
never expect to see a living soul connected with these 
institutions, why cannot any banker here, by combin
ing judicious advertising with personal effort, accom
plish much in increasing his business?

A liberal education upon any subject cannot be ac
quired in one lesson. The ordinary minds grasps but 
one thought at a time. This does not argue, however, 
that a beautiful calendar is the best sort of advertising, 
because it impresses the mind only with the beauty of 
the art subject and generosity of the donor. Surely the 
mind of the recipient of an annual calendar from every 
bank in the neighborhood is not overtaxed or con
fused by the story of a bank’s service. A calendar 
which is a real art subject, as many of them are, wiK 
undoubtedly educate, and I won’t presume to say that 
a liberal education in'art is not a logical preliminary 
to an education in the rudiments of finance. It is pre
dicted, however, that in the future the hard-headed 
banker will, more and more, demand that some room 
be left on his calendar, even at a sacrifice of artistic 
effect, to give some salient reasons why an account at 
his bank will prove a stepping stone to success.

C. A. Mast,
Public Accountant and Auditor

Banks and Corporations A u dited

R E F E R E N C E S : n  .
B A N K S  IN  D A V E N P O R T  D8VGIip0rt| lOW8i

Some accept the theory that novelties of all sorts 
have a wonderfully educational value. One has but 
to read between the lines when he sees the name of a 
bank displayed upon a novelty to discover the point of 
contact between his personal welfare and the aids and 
conveniences the bank offers him. If the novelty does 
not project on his mind living pictures of himself cher
ishing a pass book and rolling in wealth, it is not the 
novelty’s fault, is it? Yet it is thought that some 
banks will insist in the future on lumbering up a bit 
of advertising novelty with some information calcu
lated to create in somebody a yearning desire to do 
business with them.

With due consideration for the calendar *and nov
elty method of advertising, let us bear in mind that 
people want facts. They want to be told how to get 
on in the world. If your calendars and novelties have 
coaxed many new faces to your counter, you may know 
that the real object of your advertising has been ac
complished. When your experience has demonstrated 
that a hundred dollars’ worth of this sort of advertis
ing has not put a hundred dollars’ worth of new bus
iness on your books, it’s time to try something else.

The much abused newspaper space is pregnant with 
possibilities for winning new depositors. As one scans 
his paper he eagerly absorbs the news, rejecting that 
which is not. If the banker’s advertisement rewards 
him each time with a new thought bearing more di
rectly, as well it may, upon his personal welfare than 
any other news in the paper, it has performed its mis
sion well.

There is a more personal, more effectual method of 
winning new depositors than any we have considered. 
I refer to the mailing list.

Displayed in the newspaper the banker’s appeal is 
read by desirable and undesirable citizens alike. He 
cannot control circulation nor can he increase it. Nc 
newspaper can claim as readers all the desirable 
clients within banking distance. There is danger, too,

A. Burdick, Pres. Joe R. Lane, Vice Pres. John P. Van Patten, Vice Pres
Lew J. Yaggy, Cashier W ill J. Housman, Ass’ t Cashier

FIRST NATIONAL BANK
OF DAVENPORT, IOWA.

C a p ita l $ 2 0 0 ,0 0 0 . S u rp lu s  a nd lllndivid ed P rofits  $ 1 7 0 ,0 0 0
Send us your Davenport business.

The first National Bank in operation in the United States.
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that the bank’s appeal may be elbowed from tlhe mem
ory by other matters of interest in the paper.

Through a carefully prepared and frequently revised 
mailing list, the banker can talk to the very people 
whom he most desires as clients. A piece of mai! 
matter excites a personal interest and is accompanied 
by no competing or distracting influences. It can be 
made a heart to heart talk. The mailing list can in
clude potential clients on the outskirts of the territory 
where possibly the newspapers of neighboring towns 
are read.

Could the banker compare his mailing list with the 
circulation of the local newspapers, undoubtedly he 
would find his list larger and much better suited to his 
purposes.

And so the banker with a keen appetite for more 
business should have an up-to-date mailing list, and 
give everybody on it a liberal education on the advan
tages of an association with banks in general, and his 
in particular.

The prime requisite in advertising a bank is to have 
a good plan. Many bankers have well defined policies 
in all departments save that most important one of 
extending business. Too many are wont to let the 
advertising policy develop as they go along. An ap 
propriation expended through a skilfully prepared and 
proven plan will bring many times the results which 
could be expected from speculative, hap-hazard, go- 
as-you-please publicity.

Fully as important as the plan is the preparation of 
copy. Talk to your public as sincerely and as natur
ally as you would if talking to a prospective client 
face to face. You sincerely believe, with good reason, 
too, that one will better his condition if he commit 
his hoard to your keeping. You know the many ways 
your bank can foster human aspirations,— the public 
at large does not. Your advertising should make your 
service familiar and inviting to the everyday individual 
tensely absorbed in earning his daily bread by the 
sweat of his brow, hungry for the message that draws 
him to the bank and brightens life for him and his 
loved ones.

A favorite method of savings banks in advertising 
for deposits is to suggest to the individual that he set 
as a mark a certain sum to save within a specified time, 
and then concentrate his effort upon accomplishing 
that result. Let the banker adopt a similar plan as to 
his deposits, setting a figure which he knows will be 
hard to attain, and then strive indefatigably to reach it.

I do not know that I can give a better illustration of 
what may be accomplished by a systematic plarYthan 
to mention the experience of a bank in a Minnesota 
farming town, which on January 1, 1908, following the 
panic, had a little less than $500,000 deposits. It in
itiated at that time an educational advertising cam
paign, which it has followed consistently ever since. 
On February 5, 1909, thirteen months after, its depos
its had increased $140,000. May 14, 1909, at a season 
when a country bank might expect its deposits to fall 
off, it had gained $23,000 more. This bank now has 
loaned in its community $210,000 more than it had 
two years ago. Its profits last year showed an aston
ishing increase over previous years.

Of course, it cost some money to produce these 
results, and yet it cost nothing, for the profits on the 
new business created paid the expense many times

Bankers— 
Take Notice

I C a n  S e l l  t h e  

L a n d  Y o u  O w n

&

Send M e Details Now

R. C. Surbridg'e
312 W , 5th St., - - DES MOINES, IOWA

SPECIAL PRICES
Duplicate Clearance Books 85c each—$8.00 doz. 
Duplicate Receipt Books - 70c each—$7.00 doz. 
Duplicate recanceling books 80c each—$8.00 doz. 
Duplicate Protest Books - $2.50 each
Duplicate T ax  Receipt Books - - $1.00 each

Bound books of all kinds.
Ledger Leaves for any make of Binder. 
Binders for any Ledger leaves.
Adding Machines and Typewriters. 
Ribbons for any machine.
Carbon Paper of all kinds.
W e  are Des Moines’ only manufacturers 

of Coin Wrappers, Currency Straps and 
meet any competition in this line.

Low prices on Coin Bags.
Loose Check Covers and Sheets carried 

in stock.
Rubber stamps of all kinds.

W rite Us Y ou r W ants

Bankers Cabinet & Supply Co.
“Progressive Printers and Station ers”  

M anufacturers and Jobbers  o f Bank and Office Supplies

Mutual Phone 1259 616 Grand Ave., Des Moines, Iowa
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THE BANKERS ACCIDENT C O M P A N Y
DES MOINES, - IO W A

OF FI CER S A N D  DI REC TO RS  

F. L. MINER, President
C . H. M A R T IN , Vice-Presid*nt E , C . B U D L O N G , 2dVice- Pres. J. A . K IZE R , Secy.

Pres. Peoples Savings Bank Agency Manager
G . G . H U N T E R , N . T .  G U E R N S E Y , General Counsel E A . S L IN IN G E R , Treas.

Pres. Des Moines Fire Ins. Co. Asst. Cashier Peoples Savings Bank
D . W . SM OU SE. Medical Director H . S. W IN S T O N , Auditor

A L L  FORMS OF A C C ID E N T  A N D  H E A L T H  IN SU R AN CE W R IT T E N

Profitable A gency Arrangements Made W ith Bank Officers or Employees

over, and many new clients were drawn to the bank, 
whose business it will enjoy for years to come.

This question of winning new depositors is not a 
purely selfish one with you bankers. The future con
tent and prosperity of many honest, hard-working 
home makers, and their children after them, is going 
to depend on the measure of success your advertising 
has in educating them to a better understanding of 
your important part in the shaping of their destinies.

If you want to make your institution the financial 
heart of your community, sending out life-blood for 
its enterprises, you must make your advertising preach 
the gospel of getting on in the world.

Assemble your people again, the depositors on the 
one hand and the strangers to the bank on the other, 
and ask yourself, if money is not well spent which 
wins the stranger to the side of the depositor, and 
gathers in the latent wealth of your community, where 
you may employ it for the common good.

Reduction of Interest Rates 
The Ottumwa banks have made a move iiv the right 

direction, as on July 1st they all joined in a reduction 
of interest on savings and time deposits to 3 per cent, 
after having paid 4 per cent for the past three years 
as an experiment. It would seem, therefore, that 
some good came from the discussion regarding in
terest rates at the group meeting held in Ottumwa in 
May. What Ottumwa has done the bankers of any 
town can do if they will just simply get together. They 
control the situation and not their depositors, if they 
will just look at it in that light.

Hershey State Bank, Muscatine, Iowa 
The new building of the Hershey State Bank at 

Muscatine, Iowa, is a beautiful structure from every 
standpoint. The building is constructed of reenforced 
concrete, absolutely fire-proof, the fixtures are all of 
mahogany and marble floors adorn the main floor of 
the banking room. From every standpoint it is a 
thoroughly up-to-date, metropolitan banking building, 
and the officers and directors are to be congratulated 
on the splendid home which they have erected for the 
bank. At the time of the issuance of the May state
ment, this institution showed deposits of nearly $1,250,- 
000, and their business is steadily on the increase. Mr. 
F. G. Burnett is the cashier, and Mr. P. W. Francis

is president, while Mr. Henry Jayne looks after the 
duties of the vice-president’s office and Mr. L. C. Day 
is assistant cashier.

Nebraska State Convention
Omaha has been designated as the next meeting 

place of the Nebraska State Convention and the dates 
have been fixed on September 8th and 9th, Wednes
day and Thursday. Membership of the Nebraska 
Association has never been so large and they have 
every reason to expect the largest and best conven
tion ever held by the association. The committees in> 
charge of the arrangements for the convention have 
secured noted speakers and arranged interesting and 
instructive numbers for the program. The Nebraska 
convention occurs just one week ahead of the conven
tion of the association, the American Bankers in Chi
cago. Details regarding the arrangements relative to 
headquarters, sessions, entertainments, etc., will soon 
be issued from the office of Secretary W. B. Hughes.

The leading packing companies of Chicago have 
asked the local committee having charge of the en
tertainment of the American Bankers Association at its 
September meeting in Chicago, to arrange for a trip 
by the visiting bankers to the plants at the stock yards. 
They offer to provide a special train from down town to 
carry the guests, to conduct them through the plants, 
and serve a luncheon at the yards. The entertainment 
committee has accepted the invitation, and this feature 
of the program will be carried out on Thursday, the 
16th.

Young man of good habits, experienced in bookkeeping, 
stenography, real estate, fire insurance, and admitted to Iowa 
bar, desires to learn banking. Excellent references. Living 
salary to start. Address, “B. S. C.,” care Northwestern 
Banker. Aug.-Sept.

f « éÁ é  \ Capital $100,000 Surplus $50,000

i ' ¿ m à i  1 MERCHANTS NATIONAL BANK
l i p SIOUX CITY, IOWA

j| 3 w  ; OFFICERS
E. W. RICE. President E. B. SPALDING, Vice-President
GEO. P DAY. Cashier G. N. SWAN. Asit. Cashier
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IOWA NATIONAL BANK
FLEMING BUILDING, DES MOINES, IOWA

STATEMENT JUNE 23, 1909
B E  SO U R C E S .

Loans and D isco u n ts ........................................$5,308 ,194.69
O verdrafts ...............* ........................... .'..........  16 ,449.42
U. S. and Other Bonds..................................  770 ,400.63
F urniture and F ix tu r e s . ................................  17 ,000.00
Cash and Due from  B a n k s .........................  2 ,146 ,067.68

$8 ,258 ,112.42
L I A B I L I T I E S .

Capital Stock ......................................................$1 ,000 ,000.00
Surplus ..............    150 ,000,00
Profits .....................................: ...........................  48 ,293.21
Circulation .........................................................  543 ,600.00
Dividends U npaid..............................................  80.00
Deposits ..................   6 ,516 ,399.21

$8,258 ,112.42

Largest National Bank 
in Iowa. Makes a speci
alty o f farm loans for its 
correspondents. W rite 
for rates.

0  O fficers &¡
HOMER A. MILLER, Pres. H. S. BUTLER, Vice Pres. H. T. BLACKBURN, Cashier.

I O W A  N E W S  A N D  N O T E S

Work is started on a new building for the Farmers 
Savings Bank of Garrison.

The Buffalo Savings Bank, Buffalo, has had plans 
drawn for a new building.

A new bank is to be organized at Reinbeck, with 
$50,000 capital.

Story City is soon to have a new bank. Jos. Mar- 
vick, John and Henry Donhowe are interested in the 
movement.

The Commercial National Bank of Cedar Rapids 
has been made reserve agent for the First National 
Bank of Hawkeye.

The Commercial Savings Bank of Lohrville will 
erect a new building this summer.

P. D. Beck is now cashier of the Farmers Savings 
Bank of Manchester.

The Linn County Savings Bank of Center Point will 
erect a new building.

Frank Brown has taken a position with the bank at
Bevington.\ o

Chas. Peyton, president of the Peyton Bank, is 
dead.

The Sac County State Bank, Sac City, will rebuild 
its building in the spring.

The Farmers Savings Bank building at Shelby is 
nearing completion.

V The New London Bank, New London, will erect a 
new building.

R. H. Blossom, of Ringstead, has become cashier 
of the Fenton Savings Bank, Fenton, Iowa.

S. W. Whites, president of the Urbana Savings 
Bank, Urbana, is dead.

The Peoples Savings Bank of Goldfield will erect a 
new building.

The City National-Bank of Mason City has awarded 
the contract for a handsome new building.

The Linn County Savings Bank at Center Point will 
erect a new building.

Ray Gipford has been appointed cashier of the 
Laurel Savings Bank, Laurel.

The Cedar Rapids National Bank is taking bids for 
a three-story addition to its building.

The Farmers Savings Bank of Garrison increased 
its capital from $20,000 to $25,000.

A new bank has been formed at Waverly with a cap
ital of $50,000.

H. C. Hamilton has been elected vice-president of 
the First National Bank of Nora Springs to succeed
M. J. Cutler.,

The First National Bank of Omaha has been made 
reserve agent for the First National Bank at Corn 
in g.

The Cedar Rapids National Bank has been made 
reserve agent for the First National Bank of Prescott,

The Ralston Savings Bank has enlarged its banking 
room and put in some very fine fixtures, which adds 
much to the appearance of the bank.

F R E D  W.  D E A N
Highest Grade

Commercial Paper
Correspondence Security Bank Bldg.,

Invited MINNEAPOLIS, MINN.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



3 8 T H E  N O R T H W E S T E R N  B A N K E R August, 1909.

I O W A  N E W S  A N D  N O T E S

The First National Bank of Dyersville has pur
chased property and will erect a new bank building.

John Peters has resigned as cashier of the Turin 
Bank, Turin, and is succeeded by Fordyce Bis'bee.

A new bank has been formed at Stratford. P. A. 
Swanson will be president and Edward Peterson cash
ier.

S. J. Osgood has purchased an interest in the Home 
Savings Bank of Iowa Falls, and becomes identified 
with the bank.

The stockholders of the Botna Valley State Bank, 
Hastings, held their annual meeting and re-elected all 
of the old officers.

H. P. Wittenborg has resigned as teller of the Farm
ers State Bank of Dyersville, and is succeeded by John 
Domayer.

The First State Bank of Mapleton has renewed its 
articles of incorporation, and also substituted and 
amended them.

H. A. Tinker, who has been conducting a bank at 
Charter Oak, will become the cashier of the Citizens 
State Bank of Dunlap.

W. J. Gilbert has resigned his position as cashier of 
the Moville Bank, Moville, and will remove to Sioux 
City, Iowa.

E. C. Abby, for nineteen years cashier of the First 
National Bank, Garner, has sold his interest and will 
open a bank. at. .Grover, Colo.

Ellis Harding resigns as cashier of the Farmers 
State Bank of Lavinia. Ed Davis is president and W. 
A. Cook, vice-president.

The Oran Savings Bank of Oran has been incor
porated. Capital, $10,000. S. M. Euxtow .̂-president; 
J. L. Gardner, vice-president, and R. H. Rehder, 
cashier.

The First State Bank and the State Savings Bank 
buildings were wrecked by a general explosion, which 
also wrecked the town.

A new bank has been chartered at Mt. Hamil with 
a capital of $12,500. The officers are: Wm. Irwin,
president, and C. D. Foltz, cashier.

W. H. Jacobson, cashier of the Farmers Fenton Sav
ings Bank, Fenton,, will engage-in the oil business in 
South Dakota.

A. F. Barber has been elected cashier of the Farm
ers State Bank of Charter Oak to fill the vacancy made 
by the resignation of H. A. Tinker.

The Metropolitan National Bank of Minneapolis has 
been made reserve agent for the City National Bank 
of Mason City.

U N I T E D  S T A T E S  D E P O S I T A R Y

THE

Cedar Rapids National Bank
O F  C E D A R  R A P ID S , IOW A 

Statement o f Condition, Close o f Business, June 23, 1909 
Comptroller’s Call

Loans and D iscoun ts................................................. $2 ,041 ,223.92
O verdrafts ............   1 ,505.63
U nited States Bonds, at p a r ....................................  160 ,000.00
Other Bonds .................................................................  '553 ,206.79
R eal E state  ..............    160 ,000.00
Cash, due from  Banks and U. S. T re a s u r e r .. . .  1 ,061 ,510.80

Capital ........................................................... ................ $ 100 ,000.00
Surplus and Undivided Profits, n e t . . . . .............  174 ,439.13
Reserved for Taxes, Unearned Dis. and Int.

on G. D.’s ...................................    18 ,000.00
C irculating Notes ....................................................... 98 ,497.50
Deposits ................................................   3 ,586 ,510.51

1,977 ,447.14

A. T. AVERILL, President 
G. F. VAN VEOHTEN, Vice-Pres.

A. T. AVERILL
P res. Cedar R apid s G as L ig h t Com pany. 
P res . C edar R apid s & M arion  Telephone Co. 

GEO. B. DOUGLAS
D ouglas & Co., Starch  M anufacturers.

G. F. VAN VECHTEN
P res. S ecu rity  S aving s B an k, C edar R apids.

O F F I C E R S :
RALPH VAN VECHTEN, Vice-Pres. 
KENT C. FERMAN, Cashier 
LOUIS VISHA, Asst. Cashier
D I R E C T O R S :

ED. H. SMITH

MARTIN NEWCOMER, Asst. Cashier. 
A. R. SMOUSE, Auditor

QtRECr

C**»w*crnO»‘*

S ecreta ry  F arm ers Insurance Co.
RALPH VAN VECHTEN

V ic e  P res. Com m ercial N a t’ l B an k, Chicago.
J. M. RISTINE

P h y sic ian  and Surgeon.
J. H. INGWERSEN

P res. P eoples T ru st & S aving s B an k, Clinton.

RESERVE A G E N T S FOR N A T IO N A L  BANKS 
W e  invite new  business

1,977 ,447.14
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OFFICERS

j&

A. P. DOE, President

J. D. BROCKMANN, 
Vice-President

J . E. BURMEISTER, 
V. P. and Cashier

F. B. YETTER, 
Assistant Cashier.

Deposits ■ $1,800,000.00

We invite your business.

Capital StOGk - 
Surplus ■ ■ 
Undivided Profits

$150,000.00 
150,000.00 

- 2,536.41

IOW A N E W S AND N O TES

The Des Moines National and Valley National 
Banks of Des Moines have been made reserve agent 
for the Lucas County National Bank of Chariton.
: The First National Bank of Minneapolis has been 
made reserve agent for the First National Bank of 
Lake Mills.

The Northwestern National Bank of Minneapolis 
has been made reserve agent for the Farmers National 
Bank of Hendrick^.

J. S. Odlund resigned his position as cashier of the 
Farmers Savings Bank, Ruthven, to become cashier 
of a bank at Willow City, N. D.

, FJerman A. Mueller, cashier of the Johnston Bank 
in St. Charles, was married at St. Charles on last Wed
nesday to Miss Cora Huffman, of that City.

Robert E. Lowery, the Seymour banker who was 
killed some months ago in a runaway accident, left 
(life insurance to the amount of over $33,000.

At a recent meeting of the Farmers Bank of Lavinia, 
Homer Scott was elected cashier to succeed C. E. 
Harding, resigned.

Edward Slininger, assistant cashier of the Peoples 
Savings Bank of Des Moines, has been on an extended 
trip to the Pacific coast.

The directors of the First National Bank of Nevada, 
at a recent meeting, elected Edgar A. Fawcett cashier 
to succeed Edgar John, who resigned recently.

The directors of the First National Bank, Fayette, 
have purchased property and a new bank building will 
be erected. The bank will occupy their new building 
about September 1st.

Certificates were filed authorizing the First National 
Bank of Conrad. Capital, $25,000. The officers are: 
A. B. Reynolds, president; Samuel Bock, vice-presi
dent, and Homer S. Thomas, cashier.

Arthur Reynolds, president of the Des Moines Na
tional Bank, was in Milwaukee during July attending 
the annual meeting of the Wisconsin Bankers Asso
ciation as a specially invited guest.

The Spaulding State Savings Bank of Spaulding in
corporates with a capital of $10,000. E. N. Dough
erty, Cromwell, Iowa, president; Roger Ward, Cres- 
ton, Iowa, vice-president, and F. E. Ruby, cashier.

The Moville State Bank of Moville has been incor
porated. Capital, $35,000. The incorporators are: W. 
W. McElrath, W. L. Sanborn, J. A. Moisted, fas. 
Hobbs and G. B. Smith.

T H E  G E R M A N  S A V I N G S  B A N K
C W it h  adequate equ ipm ent and excep tion a l 
facilities fo r  handling: business in every  depart
m ent o f  Banking, T h e  Germ an Savings Bank 
is in a p osition  to  g iv e  its patrons the best ser
v ice . C  If y o u  contem plate m aking a change 
in y o u r  banking con n ection s, o r  think o f  o p e n 
ing a n e w  accoun t, w e  w o u ld  be  pleased to 
co n fe r  w ith  y o u  in person  o r  b y  letter.

Commercial Accounts

CHAS. N. VOSS. Pr«. H. 0. SE1FFERT, Vice.Pres.

of Davenport, Iowa

... OFFICERS...
DAVID H. McKEE, Vice-Pres.

Capital Stock $600,000.00

Surplus 450.000.00

Undivided Profits 305,000.00

Savings Deposits

ED. KAUFMANN. Cashier. F. C. KROEGER, Ass t Cashier
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The Commercial National Bank
o f W A T E R L O O , IO W A

Capital and Surplus $250,000.00

W. W. Miller, 
£  L. Johnson,

O F F I C E R S
President

Vice-President
H. C. Schultz, 
E. W. MiUer,

Cashier 
Asst. Cashier

D I R E C T O R S ,
W. W. Miller E. L. Johnson F. C. Flatt Geo. E. Llchty H. M. Reed A. J. Edwards
Warren Brown J. S. Tuthill C. W. Illingworth H. C. Schultz J. W. Krapfel

Our facilities for handling the accounts of banks in Iowa are Unexcelled YOUR A CCO UN T IS SOLICITED

I O W A  N E W S  A N D  N O T E S

At the meeting of the directors of the Mechanics 
Savings Bank of Des Moines, F. L. Walker was 
elected assistant cashier of the bank.

The new Guaranty Bank of Knoxville expects to 
open for business September ist. Geo. W. Crozier is 
president, N. F. Miller, cashier.

It is announced that W. J. Pellett, of Atlantic, and 
W. M. Duval, of Springview, Neb., have purchased the 
controlling interest in the Farmers State Bank at 
Larmo, S. D. Mr. Pellett will assume the manage
ment.

Creighton J. Orr, who has been assistant cashier of 
the Monona State Bank of Monona, for several years, 
has severed his connection with that institution and 
after the 15th will go into other business.

The First National Bank building at Tama is under
going extensive interior improvements which will add 
very much to the appearance of the banking room 
when they, are completed.

The Continental National Bank of Chicago and the 
Merchants National Bank of Cedar Rapids have been 
made reserve agents for the First National Bank of 
Conrad.

Exclusive lines of

Grain, Milling, Lumber 
and Jobbing Paper of

Minneapolis and St. Paul
Especially suitable for Northwestern Banks 

Offerings on application.

EUGENE M. STEVENS & CO.
Com m .rcial Paper and Investment Bonds -

Northwestern National Bank Bldg. State Savings Bank Bldg.
M IN N EAP OLIS S T . P AU L

Banks of Van Buren county have now on deposit 
$1,590,000, the largest amount any time in the history 
of the county. This is a pretty fair evidence of the 
prosperity which abounds in Iowa.

N. E. Lucas, who for fifteen years or more has been 
with the First National Bank of Thompson, the last 
five years as cashier, has been elected second vice- 
president of the First National Bank at Lake Mills.

At -the annual meeting of the stockholders and di
rectors of the Central Savings Bank of What Cheer, 
the old officers were all elected. President, L. C. W il
son; vice-president, Chas. Woodridge; cashier, Geo. 
M. Pauli.

A new bank is soon to be opened at Ute. J. C. 
Jacobson is interested in the new institution. A fine 
new brick building is to erected at a fine location 
and the bank will be ready for business by September 
ist.

The First National Bank of Fayette has received its 
charter and is doing business. It- starts with a capital 
of $25,000. The officers are W. M. Clothier, presi
dent; W. J. Hartman, vice-president, and C. F. Cham
bers, cashier.

Mr. Geo. Keeler was recently elected assistant cash
ier of the Farmers & Merchants Bank at Mt. Pleasant, 
an advance which Mr. Keeler has earned through his 
faithful and efficient service which he has rendered for 
a number of years.

The Citizens Savings Bank of Cresco, Iowa, has 
filed articles of incorporation. The capital stock is 
$25,000. The following are the officers: President,
S. A. Converse; vice-president, H. C. Burgess; cashier, 
John Kakac.

Col. L. T. Richmond, cashier of the First National 
Bank at Albia, delivered the Fourth of July oration at 
Melrose. The Colonel had a good time, and so did all 
those who attended. When it comes to a good display 
of fireworks and fun, the Colonel can fill the bill every 
time.

The Cowrie Savings Bank has let the contract for 
a new brick building to be 47x60 feet, one side of 
whidh will be the home of the bank for the future. It 
will be one of the finest buildings in town, and the 
bank is to be congratulated on their prospective quar-, 
ters.
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I O W A  N E W S  A N D  N O T E S

The directors of the First National Bank, Milford, 
Iowa, declared their usual 5 per cent semi-annual divi
dend and carried the balance of the earnings to undi
vided profit account. The bank has a capital of 
$35,000, surplus and undivided profit account over 
$19,000 and deposits over $186,000.

At a recent meeting of the directory board of the 
West Grove Savings Bank, John Colliver, Sr., was 
elected president to succeed L. A. Andrews, resigned. 
The officers of the bank now are as follows: Presi
dent, John Colliver, Sr.; vice-president, Milton R. Har
ris, and cashier, Carl Trout.

At the semi-annual meeting of the officers and stock 
holders of the Creston National Bank, Creston, Scott 
Skinner was elected vice-president of the institution to 
fill a vacancy. J. J. Baxter was elected to fill the 
place on the board made vacant by the removal of 
E. A. Aldrich to Washington.

At a recent meeting of the stockholders of the 
Farmers State Bank of Paton the following directors 
were elected: C. P. Walker, W. J. Walker, W. S.
Grant, D. A. Patterson, J. S. Williams, H. P. Forbes 
and G. W. Wallace. The new board declared a semi
annual dividend of 10 per cent.

At the recent annual meeting of the Castana Sav
ings Bank all the officers and directors, with one ex
ception, were re-elected. Wm. Moss was placed on 
the board of directors to succeed Lyman Whittier. 
The officers are: W. T. Day, president; S. L. Willits, 
vice-president, and Harry Whittier, cashier.

The First National Bank of Webster City is to erect 
a new building this summer. Cashier Warren C. 
Pyle has made a number of trips to different cities 
where new banks are in process of erection for the 
purpose of securing as many suggestions as possible, 
which he contemplates embodying in the new build
ing at Webster City.

The name of the First National Bank of Independ
ence apears on the honor roll of the “Financier/’ Of 
the 7,000 national banks in this country, about i , i o q  

of them are now on the honor roll. It is necessary that 
a bank should possess surplus and profits in excess of 
the capital to be included in this list.

At the recent annual meeting of the stockholders 
of the State Bank of Tabor, the usual 10 per cent divi
dend was declared. Four per cent was placed in the 
surplus fund. This brings it up to $3,500. The past 
year has been one of great prosperity for the state 
bank and the officials all wear the smile that won’; 
come off.

Geo. E. King, who for several years has been presi
dent of the State Bank of Neola, Neola, has sold his 
interests in the institution to local stockholders and 
officers. It is understood that the policy of the bank 
will not be changed, the business to be conducted the 
same and with the same officers, with the exception of 
Mr. King.

At a recent meeting of the directors of the First 
National Bank of Tabor plans were made for en
larging and improving their present bank building. 
This was made necessary because of the continued 
growth in the business of the bank. The usual 6 per 
cent dividend was declared and $1,500 was carried to 
the surplus and profit account, which brings this up 
now to $7,500.

Are Your Employees Doing the Same 
Work Twice ?

Think how  much extra time it takes to go over 
every addition the second time for verification. A n d  
often tw o or three or a dozen times more, in search of 
errors. Count up the cost of this extra work. See 
how soon it would pay for a

( Nine cut of every ten adding and listing machines sold are Burroughs)

Adding and Listing Machine
And once you have installed a  
Burroughs, it will go on paying back 

its own cost over and over and over. 
Some of the smallest banks tell us it pays 

for itself twice every year,in time saved alone.
Let us prove this by placing a  Burroughs in 

your bank on tree trial— without expense or 
obligation on your part. O r write for 
some samples of time-savingbankforms 
used in connection with the Burroughs. 

BURROUGHS ADDING MACHINE COMPANY 
999 Burroughs Block, Detroit, Mich.

U. S. A.

European Address: 65 High Holborn, London, W. C., England

A Directory ot Iowa Banks

Complete, concise, up to date—printed on 
thin paper, bound in flexible covers, fits the 
vest pocket, Price, $ 1.00.

NORTHWESTERN BANKER
DES MOINES, IOWA

isTRon; TIME SAVER
O r f l y  % t h e  
tim eisreq u ired  
to a p p ly  th a t 
th e “ flat” p ap er 
o n e s  t a k e —  
Hence Cheaper.

Made of heavy 
pressed paper 
with self-seal
ing flap.

H old a ll  coins 
se c u re ly —ca n ’t  s lip  out th e  ends, o r  u n ro ll. K eep  
shap e in  d ry  o r dam p clim ates. M illionsUsed Annually. 
9 sizes; $2 p er M. boxed. $ 1.50  p er M. in  10,000 lots.
P f l  I N  R A P  Q __ O ur’s d o n ’t  rtp—because double
“ W i l l  U r t U O  stitched. W e m a k e  tw e n ty  sizes.
6-HOLE COIN CARDS, l ik e  cut, 10c 
doz.; 100, postpaid, 75c; 1,000 $3; 
a n y  p rin tin g , little  m ore. 1-HOLE,

, a n y  p rin tin g, $ 3  M; less fo r m ore.
D E T R O IT  C O IN  W R A P P E R  CO.

15 John R . S t., D etroit, M ich .

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



4 2 T H E  N O R T H W E S T E R N  B A N K E R August, 1909.

Paid

on

Savings

D ep osits
Write for particulars

Capital, Surplus & Profits 
$500,000

Deposits Over
$4,300,000

OFFICERS:

I. H. SEARS, -  - Pres.
H. F. PETERSEN, - V ice-Pres.
J. H. HASS, V lce-Pres. &  Cashier 
GUSTAV STUEBEN, Asst. Cashier

I O W A  N E W S  A N D  N O T E S

The new bank of Knoxville to be known as the 
Guaranty Bank, expects to open its doors about Sep
tember 1st. The capital stock of the bank is $30,000, 
with a responsibility of $300,000. The following offi
cers have been elected: George W. Crozier, presi
dent; Thos. Nave, vice-president; N. F. Miller, cashier.

The Iowa City State Bank was recently buncoed 
by a smooth swindler calling himself John Bauer. He 
opened some real estate negotiations and then cashed 
a bogus certificate of deposit on the Citizens State 
Bank of Elwood, Ind. In exchange for this the local 
bank gave him another certificate of deposit for $900 
and some cash. He then disappeared. The Pinker
tons are on his track.

At a meeting of the stockholders of the Franklin 
County State Bank of Hampton the affairs of the bank 
were found to be in a very fine condition and the 
usual 5 per cent dividend was declared and a very 
satisfactory sum placed in the surplus fund. All of 
the old officers were re-elected. They are, president, 
A . W. Beed; vice-presidents, G. F. Reed and H. L. 
Harrison; cashier, N. A. Inglis.

The Lowden Savings Bank paid out on July 1st over

$1,500 in interest to depositors. This bank has a sys
tem of what they call interest pass books and about 
$75,000 of the bank’s deposits are carried in such 
books. This bank has now assets over $240,000 and 
they expect to reach the $300,000 mark before the end 
of the year. They are doing a very prosperous and 
satisfactory business.

At the recent annual meeting of the officers of the 
State Bank of Kalona the annual report disclosed a 
very prosperous condition of affairs and the surplus 
fund was increased from $500 to $1,000. The $1,000 
was placed in the undivided profit account. The fol
lowing officers were elected for the ensuing year: C. 
M. Keck, president; L. E. Edmondson, vice-president;
F. E. Skola, cashier.

The directory board of the North Liberty Savings 
Bank is to be congratulated. At their recent annual 
election they declared a seven per cent dividend and 
placed $25,000 in the surplus account. This in a bank 
where the capital stock is $i.o,®oo certainly shows a 
very satisfactory condition of affairs. The officers 
elected for the ensuing year are: President, R. Hi
Wray, vice-president, T. E. Murphy; cashier, S. E. 
Lehnen.

J. A. Francis, of Waterloo, who has been with the 
Martin Bros, for the past four years, will sever his con
nection and start for Spring Hill, Kan., where he will 
organize a bank and have charge of the same.

The Central Life Assurance Society
o f the United States, Des Moines, Iowa

The Best Policies Issued by any Company. Every Feature G uaranteed and Secured

<£ The New Guaranteed Premium Saving Policy on the Twenty Payment Life Plan, guarantees to return all premiums paid 
in cash should the insured live to the end of the twenty years. The full face of the policy is paid immediately in event of death 

Bankers can benefit their patrons and also increase their own income by representing the Central Life.

W rite Today fo r  Literature and A gency  

GEORGE B. PEAK. President
W. L. Shepard, Vice-Pres. Homer A. Miller. Treas. J. M. Emery, Actuary Geo. H. Carr, Gen’l. C o im e
H. G. E verett, S ecy  and A gency Mgr. O. C. Miller, Asst. Sec. Dr. D. W. Smouse, Med. Director Dr. Addison C. Page, Asst. Med. Directo
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The Red Oak Trust and Savings Bank has closed 
the most successful spring’s business it has exper
ienced since the opening of the bank. Its excellent fa
cilities for making farm loans is evidenced by the fact 
that it has closed loans since January 1st to the amount 
of $250,000. Its deposits show an average increase 
since the opening of the bank, of $4,000 per month. No 
one will make a mistake by entrusting their banking 
business of the kind it receives to this progressive and 
growing institution. The fact that this bank loans no 
money except on real estate security is such a mark of 
solidity as to make it a popular bank for depositors 
who are looking for safety as the first consideration.

Changes of officers have taken place in the follow
ing banks: The First National Bank of Cresco, H. C. 
Burgess, vice-president, in place of S. B. Carpenter; 
E. J. Thomas, cashier, in place of Abbie J. Converse; 
A. B. Converse, assistant cashier, in place of E. J. 
Thomas. The First National Bank of Adair, M. L. 
McManus, vice-president. The Farmers National 
Bank of Allerton, D. T. Sollenbarger, cashier, in place 
of H. B. Bracewell; no assistant cashier in place of 
R. J. Duncan. The First National Bank of Dysart,

Bank of Waterloo, F. W. Powers and A. E. Glenny, 
vice-presidents, in place of M. A. Buchan and Richard 
Holmes. The First National Bank of Cambridge, C.
O. Fatland, assistant cashier.

The new system of bank inspection, by which Iowa 
has six bank examiners where there were formerly but 
five, started recently. It is expected that the new sys
tem will mean much to the banks, since each inspector 
has fewer banks to examine. There are about 900 state 
and savings banks in Iowa to be sided amongst six 
examiners instead of five as formerly.

A. T. Bennett and J. A. Whitaker, of the Bennett 
Loan & Trust Company, recently went to Bronson, 
Iowa, to attend a meeting of the officers and directors 
of the Bronson Savings Bank. At this meeting the 
resignation of Cashier F. L. Shumaker was accepted. 
Mr. Shumaker will move to Sioux City at once. In 
his place Harry Adams was made cashier. Mr. Adams 
has been with the bank for the past three years and 
stands high in the esteem of the bank officials. The 
affairs of the bank are reported in excellent condition. 
With a capital stock of $10,000, and a surplus of 
$7,000, they now have deposits amounting to $80,000.

Davenport Savings Bank
D A V E N P O R T ,  I O W A

Officers

J O H N  F. D O W , President 
LO U IS H A L L E R , V ice  President 
H E N R Y  C . S T R U C K , Cashier 
O T T O  L. L A D E N B E R G E R , T e ller

Capital $ 300,000.00
Undivided Profits - 270,009.99
Deposits - - - 3,843,385.30

4 P er C ent Interest Paid on  D e 

posits: M on ey  L oan ed  on  R eal

Estate Security  in  the State o f  Iow a .

:: :: D I R E C T O R S  :: .:
A . Burdick Louia Haller A . Steffen T heo. Krabbenhoeft J. F. D o w  H Kohra W . H. W ilaon H. C . Struck Jno. W . G ilchris
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Wm. F. Albrecht and others have established a new 
bank at Denhoff, N. D.

The Bank of Philip, of Philip, S. D., will erect a 
brick building at once.

Fargo capitalists will establish a bank at Stanton,
N. D.

A new bank will be opened at Bantry, N. D. J. Ed
gar Wagar will be cashier.

The First National Bank of Gettysburg, S. D., will 
erect a new building.

The Farmers National Bank of Elledale will erect 
a brick building. . .

The Stock Growers Bank have increased their cap
ital from $5,000 to $15,000.

The First National Bank building at Nome, N, D., 
was damaged by fire.

Work has been commenced On the First National 
Bank building at Borne, N. D.

The Farmers & Merchants Bank of Denhoff, N, D., 
has opened for business.

S. Kolstad, of Hanska, Minn., will become cashier 
of the new State Bank of Bruce, S. D.

The First State Bank of Garrison, N. D., is consid
ering the erection of a building.

The National Bank building at Larimore, N. D., 
was burned out. The bank has arranged to rebuild.

The First National Bank of Steele, N. D., has in
creased its currency circulation from $10,000 to 
$25,000.

The Farmers & Merchants Bank of Kenmare, N. D., 
have increased their capital stock from $10,000 to 
$15,000.

Robert Crothers, of Fargo, N. D., has been elected 
cashier of the new bank at Tower City, N. D.

Mr. Atkinson and Mr. Chamberlain, of Sykeston, 
N. D., have incorporated another state bank at Heaton, 
N. D.

The contract has been awarded for the erection of 
the Merchants State Bank building at Bismarck, N. D.

The First State Bank of Russell, N. D., has bought 
the Citizens State Bank, the officers of the former all 
continuing.

Iowa Life Insurance Co.
Offices: Third Floor of Syndicate Building

W aterloo, - - Iowa

CAPITAL, PAID UP - $100,000 
SURPLUS - - - 25,000

OFFICERS
F. F. M cE lhinney, President; C . W . Mullan, V ice-P resident; F. 

A . Ferguson, S ecy , and G en . M gr.; E. D . C lithero, Superintendent 
A gents; F, W . P ow ers, M . D ., M edical D irector.

DIRECTORS
C. W. Mullan, W. R. Jameson, F. W. Powers, 0. L. Kingsley, 

G. B. McWilliams, J. D. Easton, Geo. S. Moirniin, F. F. McEl- 
hiinney, A. N. Odenheimer, C. A. Wise.

COUNSEL
M ullan  &  P ic k e tt  C o u rtr igh t &  A rb u ck le

The Martin State Bank of Martin, N. D., has now 
opened for business. J. P. Samuels, of Minneapolis, 
will have charge.

S. Widemark, of Sioux Falls, secured the contract 
for the erection of the new bank building at Humboldt, 
S. D.

I. G. Armstrong, of Humboldt, Iowa, has bought 
the interest of F. P. Wells in the Sargent County 
State Bank of Cogswell, N. D.

The Minot State Bank of Minot, N. D., has changed 
its name to Scandinavian-American Bank. The capi
tal of $25,000 remains the same.

The First State Bank of Rugby, N. D., transferred 
its business to the other three institutions of that 
place and withdraws.

O. B. Borshem and others, of Blair, Wis., will estab
lish a third bank at Bowman, N. D., with a capital of 
$25,000. Carl M. Nyerleid is to be cashier.

The Trimble State Bank of Westhope, N. D., has 
changed its name to the Peoples State Bank, and have 
also increased its capital stock from $10,000 to $30,000.

The First State Bank of Deapolis, N. D., has incor
porated. Capital, $10,000. The incorporators are: 
E. T- Weiser, F. A. Irish, Fargo, and F. O. Brewster, 
of Harvey, N. D.

Sanger State Bank of Sanger, N. D., have incorpor
ated. Capital, $10,000. The incorporators are H. R. 
Lyon, Minneapolis; Chas. L. Timmerman and Jos. P. 
Hess, of Mandan.

The First State Bank of Leipzig, N. D., has been 
incorporated by P. B. Wickham, Chas. Waecher and 
C. H. Kuhl, all oj Glen Ullen, N. D. Capital, $10,000.

Antelope Valley Bank, of Wyandotte, S. D., have 
incorporated. Capital, $5,000. The incorporators are 
H. Gregory, L. D. Gregory, E. L. Smith, Wessington 
Springs.

The First State Bank of Stady, N. D., has been 
incorporated by M. Eckham, of Hendrum, Minn.; F. 
Koester, of Crosby, N. D., and W. A. Priess, of Ana- 
moose, N. D. Capital, $10,000.

The Citizens Bank of Buffalo Gap, S. D., have in
corporated. Capital, $5,000. The incorporators are 
John Davison, G. B. Flannigan, Chas. Stewart, of Hot 
Springs, and F. R. Pike.

Articles of incorporation have been filed for the 
First State Bank of Olga, N. D., by Jos. Powers, Lang- 
don, N. D., and N. D. Milne, of the same place, and 
Kenneth G. Luke, of Olga.
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Correspondence invit
ed with a view to bus
iness relations with the 
banks of Western Iowa 
Nebraska, C o lo rad o , 
Wyoming, South Dakota 
and the Northwest : :

(M AH A

Capital and Surplus

$1,200,000.00
Reserve Depository for 

National Banks

N E B R A S K A  N E W S  A N D  N O T E S

The Commercial State Bank of Arcadia will erect a 
new building.

The City National Bank of Omaha may erect a four
teen-story building.

The Shelby State Bank of Shelby will erect a new 
building.

The Valley State Bank of Bridgeport will erect a 
new building.

The First National Bank of Albion will remodel 
its building.

The Bank of Benkelman will erect a new building.
The First National Bank of Cambridge will erect 

a modern building.
The First National Bank building at Grand Island 

will be remodeled.
The State Bank of Shickley will move into the Lim- 

back & Beach building.
The Citizens National Bank of McCook was author

ized. Capital, $50,000.
Work has been begun on the new building for the 

Loretta State Bank, Loretta.
The Arlington State Bank of Arlington, increased 

its capital to $50,000.
Bank of Yutan, Yutan, amended articles increasing 

the capital to $30,000.
Franklin State Bank, Franklin, amended, increasing 

the capital to $25,000.
The City Savings Bank and others, of Omaha, con

template erecting a sixteen-story building.
The Concord State Bank of Concord will erect a 

new brick building.
The First National Bank of Arlington has started 

work for a new building.
The Citizens Bank of Verdon has a new assistanl 

cashier, Mr. Loren L. Corn, of Verdon.

The Farmers State Bank of Central City is plan
ning on erecting a large building.

The Plattsmouth State Bank of P'lattsmouth con
verts to the Plattsmouth National Bank, capital being 
$50,000.

The Bank of Douglas, Douglas, amended articles by 
which the corporation beginning business June 29, 
1889, is to continue for fifty years.

It is reported that Frank Isma, of St. Paul, will 
erect a $30,000 bank building and start a national bank 
with a capital of $10,000.

Superintendent George Burgert, of the Kearney 
public schools, has resigned to become assistant cash
ier of the City National Bank.

Prominent farmers living north of David City, are 
organizing a state bank at that place with a capital of 
$50,000.

The Farmers State Bank of Aurora has been incor
porated, with a capital of $50,000. The incorporators 
are J. L. Evans, J. A. Iseman and others.

Jas. K.̂  Liggett, of Humboldt, has accepted a posi
tion of cashier offered him by the Bank of Burchard, 
and will enter upon the duties at once.

H. W. Logan, of Springview, came down from Nor- 
den for the purpose of starting proceedings to incor
porate his bank at Norden. He will also increase his 
capital stock from $5,000 to $10,000.

Packers National Bank
OF SOUTH OMAHA, NEB.

C A P IT A L , $150,000 SU RPLU S, $100,000
U N D . P R O F IT S , $52,830.00 D E P O S IT S , $2,189,820.00

O F F IC E R S  :

JO H N  F . GOAD, P residen t. A . W . T R U M B L E , V ice-P res.
F. J. M O R IA R T Y , C ashier. C H A S . A . D U N H A M , A s s ’ t Cashier. 

J. F . CO A D , JR ., A s s ’ t  Cashier.

W e in v ite  the L i v e  S tock  B a n k in g  busin ess of Iow a and N e
braska B an kers.
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T H E  OMAHA N A T I O N A L  BANK
O F  O M A H A , N E B R A S K A

STATEM ENT, JUNE. 2 3 . 1909
R E S O U R C E S .

L oans and d iscoun ts ............... $
O verd rafts ......................................
U. S. bonds, fo r c irc u la tio n . .
Stock s and bonds ....................
B a n k in g  house and sa fety  de

p osit vau lts  ............................
U. S. bonds fo r d ep osits. . . . 
D ue from  approved reserve

agents .........................................
D ue from  oth er b a n k s .............
Cash on h a n d ............... .................
D ue from  U. S. trea su rer. . . .

L I A B I L I T I E S .

7 ;2 17 ,915 .36  
1 ,518 .4 2

626.250.00 
547,096.10

175,000.00
578.925.00

2,106,437.8 3
1,4 6 8 ,5 10 .5 6
1,5 8 1,9 2 6 .75

29,500.00

C ap ital ............................................. $ 1,000,000.00
Surplus fund ................................. 200,000.00
U ndivided  profits ....................... 2 7 6 ,14 3 .5 7
C ircu lation  .....................................  599,997.50
D eposits ........................................... 12,256,938.95

T o ta l .............................. $14,333,080.02

J- H.MILLARD. President
T o ta l .............................. $14,333,080.02

C. F. MeGREW. V. President WM. WALLACE. V. President W. H. BUCH0LZ. Cashier
WELL ORGANIZED COLLECTION DEPARTMENT. ITEMS ON OMAHA AND ALL NEBRASKA POINTS SOLICITED.

FRANK BOYD, Asst. Cashier.

N E B R A S K A  N E W S AND N O TE S

The Boyd County Bank of Anoka, with a capital of 
$15,000, is incorporated by W. D. Forbes, Herman 
Bauman, C. S. Tieuken and R. B. Forbes.

H. W. Duval and W. J. Pellett, of Springview, have 
purchased a controlling interest in the Farmers State 
Bank of Lamro. Mr. Pellett assumed the manage
ment. Mr. Duval will remain in Springview.

The Boyd County State Bank of Anoma has been 
incorporated, with a capital of $15,000. The incor
porators are Will B. Forbes, Herman Bauman, C. L. 
Tieuken and R. B. Forbes.

A charter has been granted to the Scotts Bluffs 
State Bank of Lincoln, with a capital of $10,000, and 
the incorporators are J. C. McNish, H. H. Ostenburg 
and W. H. Ostenburg.

The Chemical National Bank of New York, the First 
National Bank of Lincoln and the United States Na
tional Bank of Omaha have been made reserve agents 
for the Citizens National Bank of McCook.

The following bank has been incorporated: Scotts
Bluffs State Bank, Scotts Bluffs, capital, $50,000; in
corporators, J. C. McNich, H. H. Ostenburg and W. H. 
Ostenburg.

The Farmers State Bank of Glenville has been in
corporated with a capital of $25,000, two-fifths being

K . C. B O S T W IO K , P residen t. H. O. M IL L E R , A s s ’ t Cash.
E. A . C U D A H Y , V ice-Pres. JO H N  S. K IN G , A s s ’ t Cash.
T R U M A N  B U C K , V ice-P res. J A S . B . O W EN , A s s ’ t Cash 

J. C. F R E N C H , Cashier.

The South Omaha National B ank
South Omaha, Nebraska

Capital, $ 2 5 0 ,0 0 0  Surplus, $ 2 5 0 ,0 0 0  Prolits, $ 1 0 0 ,0 0 0

Send u s yo u r S tock Y a rd s  and P a ck in g  H ou se item s. W e 
m ake a stu d y of the efficient handling of accounts of banks 
tran sactin g  business a t the S ou th  Omaha stock yard s. C orre
spondence in vited .

paid up. The incorporators are G. W. Fleshner, Dick 
Heye, L. F. Fleye, Harm Hinrichs, John Laux and 
others.

The Butler County Bank of David City has sixty- 
one incorporators and a capital of $35,000. The offi
cers are J. A. Evans, president; Jos. Schramek, vice- 
president; Geo. A. Price, cashier, and W. N. Evans, 
assistant cashier.

F. Kuenneth, of Clay Center, has resigned his posi
tion in the Harvard State Bank to take effect July 1st. 
He will go to the Gothenburg National Bank of Goth 
enburg, Neb. The vacancy will be filled at the July 
meeting of the board of directors.

Twenty men who are actively engaged in farming 
in the vicinity of Glenville have banded together for 
the organization of a state bank, each subscribing $500 
for the total capital of $10,000. The bank will be lo
cated at Glenville.

At the recent semi-annual meeting of the Farmers 
& Merchants Bank of Fremont, the directors declared 
a 4 per cent dividend and added $2,000 to the surplus 
fund. R. W. McGinnis was elected member of the 
board.

E. E. Ewing, of Falls City, who has been connected 
with the Farmers & Merchants Bank at Verdon ever 
since its organization, has sold his interest and re
signed a's cashier. Since selling his stock he has pur
chased stock in the Verdon State Bank and has entered 
the employ of that institution.

The Republican City Bank of Ranger has been sold 
to the Commercial State Bank. The Republican City 
Bank was organized nearly twenty years ago and has 
enjoyed a very liberal patronage. The Commercial 
State Bank is one of the strongest institutions con
trolled by careful and conservative men.

The Potter State Bank of Potter has been purchased 
by Jensen Bros., of Boelus, Neb., who also conduct a 
bank in their home town. Mr. Wotum, formerly of the 
Boelus Bank, will be the cashier of the Potter Bank. It 
is understood that W. S. Rodman retains his portion 
of the stock in the bank.

At the annual meeting of the board of directors of 
the Harvard State Bank of Clay Center, T. A. Blakes- 
lee was elected cashier to take the place of Mr. Kuen
neth, resigned to take a position in the Gothenburg 
National Bank. W. H. Herzog was .elected a director.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



August, 1909. T H E  N O R T H W E S T E R N  B A N K E R 47

Service that Satisfies
A  policy that is largely responsible for the continuous growth of this Bank. This is particularly true in the 
Department which gives prompt and careful attention to the Accounts and Collections of Banks and Bankers.

May We Serve You?
FIRST NATIONAL BANK OF OMAHA

Charter N o. 209

Capital and Surplus $1,000,000.00 Assets $13,000,000.00
OFFICERS

C . T .  K O U N T Z E , President F . H . D A V IS , Vice-President L . L . K O U N T Z E , 2d Vice-President T .  L . D A V IS , Cashier I. A L L IS O N , Asst-Cashier

The Franklin Exchange Bank of Franklin has taken 
into official relation four local capitalists, Dr. J. P. 
Feese, Clayton Kellam, N. B. Porter and Geo. M. 
Wilmot. This will materially strengthen the institu
tion. The capital and surplus are now $22,000 and all 
of the stock owned locally.

The Shell Creek Valley State Bank of Newman 
Grove, with a capital of $15,000, has been organized. 
The incorporators are Thomas O’Shea, John J. O’Shea, 
Mollie O’Shea and Mark O’Shea. Thomas O’Shea is 
the president of the First Farmers National Bank 
of Madison.

The Corn Exchange Bank of Omaha will open July 
1st. The officers are, president, Joseph Hayden; vice- 
president, T. E. Stevens; cashier, J. W. Thomas. It 
was the intention to begin business with a paid up cap
ital of $250,000, but the sum was over subscribed and 
the capital stock has been placed at $300,000.

The Bank of Naper, one of the oldest banks in Boyd 
county, has been sold to John’ Flannigan, of Stuart, 
and Michael Flannigan, of Minneapolis. The pur
chasers have large banking and cattle interests in the 
county and are very successful. They own the Citi
zens Bank of Stuart and operate a cattle loan and

chattle loan company at Mills, Brocksburg and Jami
son.

John O’Malley has taken the place of cashier of the 
First National Bank, Greeley, in the place of Paul 
Boisseree, who resigned to take the place of assistant 
cashier of the First National Bank of Spaulding. Mr. 
Boisseree takes the place of Stanley Maley who goes 
to Cedar Rapids where he will continue in the bank
ing business.

The secretary of the state banking board has re
cently chartered the following banks: Butler County 
State Bank, David City; capital stock, $25,000; Arthur
J. Evans, president; Joseph Shramek, vice-president; 
Geo. A. Price, cashier; Wm. Evans, assistant cashier. 
Farmers State Bank, Aurora; capital stock, $50,000; 
J. L. Evans, president; J. A. Isman, vice-president; 
Geo. Wanek, cashier. Scotts Bluff State Bank, Scotts 
Bluff; capital stock, $50,000; W. H. Ostenberg, presi
dent; J. C. McNish, vice-president; H. H. Ostenberg, 
cashier. Shell Creek Valley Bank, Newman Grove; 
capital stock, $50,000; Thomas O’Shea, president; John 
J. O’Shea, vice-president; Mark O’Shea, cashier.

A new bank at Aurora has been organized and will 
be known as the Farmers State Bank. It will have a 
capital of $30,000, and the board of directors selected 
from among its stockholders are J. L. Evans, presi
dent; J. A. Iseman, vice-president; M. D. Wright, 
Claus Peterson and John George. The bank expects 
to start in business in July.
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Into« #inrk |arfta 
National lank

SOU TH  O M A H A , NEB.

The Bank that makes a specialty of Handling 
Nebraska Items

Y  ou have no real knowledge of the best service and lowest ratés 
for Nebraska Items until you have tried the

Union #tork ffariis National 
lank

The Only B ank at Union Stock Yards

F. H. Davis, Pres. F. W. Clarke, Cashier.
E. F. Folda, Vice-Pres. N. F. Keckard, Asst. Cashier.

Epes Cory, Asst. Cashier.

Established 1887. Nationalized 1891.

Capital $300,000.00. Surplus $60,000.00 Deposits $3,500,000.00.

Member Omaha Clearing House

N . B . Avoid possible delay by sending drafts on commissson 
merchants direct to this bank.

NEBRASKA NEWS AND NOTES

Secretary Royse, of Lincoln, of the banking board, 
has chartered the following banks: State Bank of
Endicott; capital, $10,000; president, C. L. Country
man. Scroggin & Co. Bank, Oak; capital, $25,000; 
president, B. F. Scroggin; vice-president, A. C. Scrog
gin; cashier, G. G. Scroggin. Bank of Seneca; cap
ital, $10,000; president, Jay Laverty; vice-president, 
Emmett Nutter; cashier, Walter W. Dawson. Citi
zens State Bank, Havelock; capital, $20,000; president, 
Emile Berlet; vice-president, A. F. Ackerman; cashier, 
F. K. Beebe.

The First National Bank of Hastings, one of the big 
banks of the state, has just increased its surplus fund 
to $200,000, and it has a capital stock of $200,000, thus 
making its capital and surplus equal. The average 
deposits of this bank at the present time are $1,500,000.

The Farmers National Bank of Pawnee City has 
had its charter extended by the comptroller of the cur
rency for another twenty years. This bank has an 
enviable record of twenty years’ business and enters 
a new period with a most flattering outlook. It is one 
of the strong banks of southeast Nebraska. J. T. 
Trenery, the president of the bank, has been with it 
since 1892 and H. C. Van Horn, the cashier of the 
bank, has been with the bank continuously for the 
twenty years of its existence.

The Butler County State Bank is a new bank organ
ized at David City with a capital of $25,000. The offi
cers elected are: J. A. Evans, president; Joseph Shra- 
mek, vice-president; Geo. A. Price, cashier; W. M. 
Evans, assistant cashier. These officers, together with 
the following, constitute the board of directors: T. J 
Hinds, Peter Mysenburg, J. B. Hookstra and Victor 
Wilson, of Stromsburg. The president of the bank is 
Judge Arthur J. Evans. There are fifty-five stock
holders composed mostly of prominent farmers of But
ler county. The new bank will commence business 
about August 1st.

THUMB PRINT SIGNATURES.
The old Chinese system of identification by thumb 

marks has been adapted to modern banking, and the 
method is now in practical use in the First National 
Bank of Cheyenne, Wyo., as á means of identifying the 
signatures of the many foreigners who carry deposits 
at that institution. In fact, the thumb mark has be
come as necessary on checks drawn by this class of the 
bank’s depositors as is the written signature of the 
drawer of the check. The system has been in use 
for more than a year, and in that time the bank has 
had not the least trouble with its foreign depositors, 
but instead has found that the arrangement works to 
perfection.

There are probably more nationalities represented 
in and around Cheyenne than in almost any other city 
of the country. The great mining camps of the state 
have drawn every nationality of Europe to themselves, 
while the Union Pacific and Burlington railroads have 
brought hundreds of railroad laborers from Asiatic 
countries. Korean ditchers, Japanese section men, 
Chinese workmen, Mexicans, Indians, Lithuanians, 
Czechs, Poles, Hungarians, Bohemians, Welshmen, 
Irishmen, Greeks, Italians and about every other na
tionality can be found around Cheyenne in the course 
of a day’s search. Many of these persons deposit their 
savings in the First National Bank of Cheyenne, and 
very few of them, comparatively speaking, can write 
their own name, especially in letters which can be read 
by an ordinary American business man.

At the time of opening an account it is always cus
tomary to have the depositor file his signature with 
the bank, the more readily to detect a forgery should 
one be attempted. Bilt the bank attaches were “up 
against it” when many of their depositors placed sig
natures on file which would throw the ordinary chiro 
graphical expert into a fit.

Main 4276 - TELEPH O N ES - Automatic 3276

L au ren ce A. Jo n es &  C o.
P U B L IC  A C C O U N T A N T S  

A N D  A U D IT O R S .

Chamber of Commerce Bldg., C H IC A G O

Audits and Investigations Conducted.
Systems of Accounts and Costs Installed

ESTABLISH ED  1891
L. A. JONES, 1891 HAWLEY, JONES & CO., 1902

LAURENCE A . JONES S’ CO., 1902
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THE SECURITY NATIONAL BANK
MINNEAPOLIS

CAPITAL • $ 1,000,000.00  SURPLUS - $1,000,000.00
DEPOSITS . . . .  $ 17 ,250,000.00

F. A. Chamberlain, President
E. F. Mearkle, Vice-President J. S. Pomeroy, Cashier
Fred Spafford, Assistant-Cashier George Lawther, Assistant Cashier
Perry Harrison, Vice-President Stanley H. Bezoier, A ss’t  Cashier

We Invite Correspondence With Banks Throughout the Northwest

MINNESOTA NEWS AND NOTES
c ------------------------ ---------------------------- -— -------------------------------------------------

The Rogers State Bank building is approaching 
completion.

The Farmers National Bank of Hendricks is now 
open for business.

The Savings Bank of Minneapolis will open a 
branch at the Central Market.

Contract for a new bank building at Odessa has 
been awarded.

The Sherbourne County. State Bank building at Big 
Lake was damaged by lightning.

P. C. Peterson, vice-president of the First State 
Bank of Tyler, died from paralysis.

Geo. S. Blood was elected cashier of the Glenwood 
State Bank and I. T. Siverts, assistant.

Vern Sutton has resigned as assistant cashier of 
the First National Bank of Gilbert.

The Security State Bank of Starbuck is open for 
business. H. O. Sandbo is cashier.

Eagle Bend, has resigned to become cashier of a bank 
at Taylor’s Falls, Minn.

The First National Bank of Sandstone has been 
authorized, converting from the Sandstone State Bank.

Harry O’Neill, of Graceville, Minn., has bought a 
controlling interest in the First National Bank of 
Beardsley, and will take charge.

•C. L. Todd has sold part of his interest in the Chad- 
ler State Bank of Chadler, to Mr. Swenson. Officers 
remain the same for the present.

The Farmers’ State Bank at Delevan has incorpor
ated. Capital stock, $10,000. Thos. J. Lien is presi
dent and D. L. Evans cashier.

Paul J. Leeman, with the First National Bank, has 
been made an assistant cashier. This makes four as
sistants for this bank.

The State Bank of Rogers opened for business about 
July 1st. F. H. Hoestman is president; Geo. Demars, 
vice-president, and M. Borck, cashier. Capital, 
$13,500.

The Farmers State Bank of Frazee is now incor
porated. Capital, $15,000. Chas. W. Higley and oth
ers are incorporators. The bank will start business 
soon.

Bert Hutchinson succeeds H. P. Hanson as cashier 
of the Chase State Bank of Faribault.

G. H. Squires and A. J. Hodge, of Mazeppa, are 
planning to erect a bank building.

The International State Bank of International Falls 
;has plans for a new building.

H. D. Reed, of Canby, Minn., has bought the bank 
at Hopkins, and takes hold next month.

Mr. Wyvell, of Alexandria, succeeds Mr. Emsdahl 
as cashier at Kolb & Bohmer’s Bank at Ogema.

Edward J. Stoll, of Little Falls, Minn., becomes as
sistant cashier of the bank at Frazee.

Plans are being prepared for a building for the First 
National Bank at Balaton which is to cost $10,000.

Fred Klawon, who has been assistant cashier of the 
First National Bank at Wheaton, has been appointed 
cashier.

J. E. Roman, cashier of the First State Bank of

Frank D. Holton, cashier of the Northwestern Na
tional Bank, has been in Seattle and other Pacific 
coast points on a vacation for the last month.

Charles R. Frost, the very efficient secretary of the 
Minnesota Bankers Association, has recently under
gone an operation for appendicitis.

Harry O’Neill, of Graceville, Minn., has bought the 
First National Bank of Beardsley and will become 
identified with that bank.

A new building will be erected for the Cook County 
State Bank of Grand Marais. J. A. Blackwell will be 
president of the bank, having bought the interest of 
C. H. Taylor.

The First State Bank of Hill City has been author 
ized. Capital, $10,000. Thos, Brosegard, presiden':, 
and R. L. Abramsen, cashier.

The Bank of Pequot, of Pequot, will move to new 
quarters. Several improvements will be made and a 
large vault will be constructed in the new building.
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ca p ita l & s u r p lu s  f i r s t  N A T I O N A L  B A N K  De"#si,s 
$4 ,0 0 0 , 0 0 0  ^ $2 0 ,0 0 0 , 0 0 0

c  t  /ff”**............ v '  f t  t o  c l e a r  y o u r

G e o .p.aoito.'.7 .7 .7 . .!“.. jcashier I f  1 IK I!H !3H I f  Bj' | . w | | f l  northwestern
D. M ackerchar.. Assistant Cashier j i | | j  |M| If |gj !J| 'll Bill Ik i t e m s  t h r O U f f h  
Ernest C. B row n .. .Assist. Cashier |  g B E S sS jl^
H. A. W illoughby. .Assist. Cashier t h i s  b a n k .

M I N N E A P O L I S

MINNESOTA NEWS AND NOTES

The Farmers State Bank o£ Osseo has been incor
porated. Capital, $10,000. The incorporators are J. 
W . Hamilton, H. B. Spence, C. H. Setzler, J. M. Evans 
and others.

J. R. Nimes, assistant cashier of the First National 
Bank of Staples, succeeds W. A. Brown, resigned, as 
cashier. F. R. Blanchett, of Elk River, becomes as
sistant cashier.

Roswell J. MacDonald, teller with the American 
Bank, has accepted a position with the First National 
Bank at Seattle, Wash.

The First National Bank at Sandstone has been 
authorized, with a capital of $25,000. The officers are 
H. P. Webb, president; Geo. H. Newbert, vice-presi
dent, and A. H. Dearn, cashier.

Christ Gilbertson has resigned his position with the 
Farmers State Bank of Atwater, and takes a position 
with the First National Bank of East Grand Forks, 
Minn. Arthur Setterman, of Winthrop, Minn., suc
ceeds him.

March Bros, have sold their interests in the First 
State Bank and also in the Security Bank of Zumbrota, 
to local interests. No changes of officers will be made 
save in the directory, to replace the Marchs.

The Merchants State Bank of Milaca has been in
corporated. Capital, $15,000. The incorporators are 
M. S. Rutherford, Princeton; R. W. Webb, Minne
apolis, and Geo. C. Dittman, of St. Paul.

Edwin C. Phinney, paying teller Northwestern Na
tional Bank, was elected a member of the executive 
committee, American Institute of Banking, at the 
Seattle convention, giving Minneapolis its first repre
sentative on the board.

The Kensington Bank of Kensington, has incorpor
ated as the First State Bank of Kensington. Capital, 
$15,000. C. H. Raiter, of Alexandria; Harold Thorson 
and Henry Sampson, of Elbow Lake, and others are 
connected with the institution.

The Benton County Bank of Sauk Rapids has been 
purchased by A. H. Turrittin, of Rice, and Ira W.

Bouck, of Royalton. The officers of the bank are Ira 
W. Bouck, president; Herman Berg, vice-president, 
and A. H. Turrittin, cashier, and Frank V. Artig, as
sistant.

The Calumet Deposit & Loan Co., of Calumet, 
which has been doing business for eight months, has 
incorporated as the First State Bank. Capital, $10,000. 
The officers are L. M. Bolter, president; A. C. Bossard, 
vice-president, and F. V. Wakkinen, cashier.

DAKOTA NEWS AND NOTES

The Fir^t State Bank of Stanton, N. D., has been 
organized. Capital, $10,000. The incorporators are 
F. O. Brewster, of Harvey, N. D .; F. A. Irish and E. 
J. Weiser, of Fargo.

The First International Bank of Sherwood, N. I)., 
elected officers: F. E. Kenaston, president; W. II.
Gregg, Traer, Iowa, vice-president; D. Ray Cregg, 
cashier, and I. N. Canfield, assistant.

Olaf Aaberg, of the State Bank of Glenwood, Minn., 
has accepted the position of assistant cashier of the 
Security Bank of Webster, Webster, S. D., and has 
become identified with said bank.

The First State-Bank of Mott, N. D., has incorpor
ated with a capital of $10,000. The incorporators are 
C. R. Green, of Mott; D. H. Beecher, of Grand Forks, 
and Geo. E. Towle, of Minneapolis.

A charter has been issued for the First State Bank 
of Paddington, N. D. The incorporators are Anna E. 
Vadnais, W. E. Vadnais, both of Kenmare, N. D., and 
J. H. Hynes, of Ryder, N. D.

The Roseland State Bank of Roseland, S. D., has 
been incorporated. Capital, $5,000. The incorporators 
are G. C. Hammil, of Roseland; J. W. Stewart and 
Ernest Jackson, of Dallas, S. D.

The Farmers Security Bank opened for business 
July 1st, with a capital of $12,000. The officers are 
Lee Keller, president; Sam Torgerson, vice-president, 
and J. Edgar Wager, cashier.

The Farmers State Bank of Witten, S. D., has been 
incorporated. Capital, $5,000. The incorporators are 
A. D. Shepard, Dennis O’Leary, of Witten, and Ches
ter Slaughter, of Dallis.
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KENNETH CEARK, Pres. H. W. PARKER, Cashier H. VAN VEECK, Ass’t. Cashier
G. H. PRINCE, Vice-Pres. G. W. EKSTRAND, Ass.. Cash.

The Merchants National Bank
Capital, - $1,000,000

C h arles P . N oyes 
L ou is W . H ill 
V . M. W a tkin s

o f  S a in t P a u l, M in n e s o ta
United States Depository

D IR E C T O R S
W . B. P arson s C raw ford  L iv in gston  'K en n eth  C lark
Geo. H. P rin ce  - J. M. H an n aford  Thom as A . M arlow
L . P . O rdw ay i'\ B . K e llo g g  C. H. B ig lo w

A m brose G uiterm an

Surplus, - $675,000

J. H . Skinner 
Jil N. Saunders 
D. R. N oyes

Correspondence and Personal Interviews Invited

MINNESOTA BANKERS APPROVE FARM 
LOANS.

Senator Nelson’s bill recently introduced in Wash
ington, to permit national banks to make loans on 
real estate, seems to meet with favor among bankers. 
Regarding this measure, and what bankérs in Minne
sota think of it, the Minneapolis Journal says :

“The Minnesota Bankers’ Association is on record 
as favoring such a move. The big national banks of 
Minneapolis would be affected only slightly, or not at 
all, by the passage of such a bill, for its restrictions 
might apply to them, or even if not so drawn it would 
have only very indirect 'relation to the reserve centers. 
The merit of the bill is in its recognition of the unfair
ness of shutting out from the national bank, in the 
country, the loan field represented by mortgages on 
farms. There the privilege in the new bill will end, 
and it is expected that no clause removing the restric
tions with regard to loans on realty in the cities will 
appear.

“Many bankers have long considered it anamolous 
that a mortgage on a farm should have less standing 
with a bank than other paper, for there is scarcely any 
security more staple, and the objection that it is not a 
quick asset does not lie against a farm mortgage more 
than against many high-grade bonds that are now con
sidered good collateral for a bank to hold.

“The passage of the bill, if it carried restrictions as 
to valuation and amount that a bank might loan, would 
be a benefit alike to the country banker and to the 
farmer. F. M. Prince, president of the First National 
iBank, said :

“ ‘The bill is a good one. Limitations should be pul 
upon it in two directions— as to valuation of farm 
lands represented by the mortgage offered, and as tc 
the amount that a bank might loan, of its total loanable 
funds, on such security. Properly safeguarded, it 
would be very beneficial.’

“ ‘F. A. Chamberlain, of the Security National said:
“ ‘It is a fine bill and will meet the approval of bank

ers generally, I believe. Of course, it would have to 
be surrounded with restrictions as to how much of its 
money a bank might loan on such security. As to the 
argument that a farm mortgage is not a quick asset 
that is true only in part. Ordinarily, it is.

“ ‘There are times when it is very slow, but at such 
times even high-grade bonds do not turn into cash 
readily. The desirability of such naper for collateral 
is great. A farm mortgage, on a farm conservatively

valued, makes a very fine asset. I think, however, 
there should be close restrictions. A bank should not 
be permitted to loan more than 20 or 25 per cent of 
its money on such security.’

“Joseph Chapman, Jr., said:
“ ‘There should be, first of all, a restriction as to how 

much money a bank may loan on farm mortgages, but 
that is not a matter that can be settled off hand. If 
a bank were permitted to loan 20 per cent of capital, 
for instance, and had $25,000 capital, that would not 
help it very much. The limitation, I think, should be 
on deposits, so loanable, and not on capitalization. 
Farm mortgages are very good collateral, and if the 
valuation were placed low, should always be safe. The 
state bankers’ association is on record, as favoring this 
plan. It would not change the conditions under which 
the big- national banks in the cities are- prohibited 
from loaning -on real estate, nor is it desirable that 
there should be any change in that respect. It would 
operate only to recognize the right of a farmer to mort
gage his farm and take that mortgage to a national 
bank and have it taken as a good asset, without any 
legal discrimination against it. That is as it should 
be, and, with proper regulations as to valuation of 
farm and the amount of its money that a bank might 
loan in that way, the plan would work out for great 
advantage to banker and borrower.’ ”

DAKOTA NEWS AND NOTES

At a special meeting of the directors of the Lake 
County Bank of Madison, S. D., the capital was in
creased from $25,000 to $50,000.

The Augusta State Bank, Augusta, S. D., has been 
incorporated, with a capital of $5,000. Thé incorpor
ators are Floyd Menzel, Augusta, and Ernest Jackson 
and J. W. Stewart, of Dallas.

The Carter State Bank, of Carter, S. D., has been 
incorporated. Capital, $5,000. The incorporators are 
Walter Kupfer, of Carter; Ernest Jackson and J. W. 
Stewart, of Dallas.

E. C. Langfeldt and H. H. Cook, of Durand, 1 1 1 ., 
have bought the stock of Wm. Mathieu in the Farmers 
& Merchants State Bank of Verdon, S. D. Mr. Cook 
becomes cashier.
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since the financial distress of the early nineties than 
a comparison, year by year, of its exchanges through 
the clearing house. Here are the figures:

Year. Clearings.
1895 .................................$190,643,238
1896 .................................  210,141,334
1897 ................................  243,388,798
1898 ................................  319,561,528
1899 ................................  297,032,370
1900 .................................  3 i6,537,°43
1901 .........  m o,93 i m 9
1902 ................................  361,511,775
1903 ................................  392,880,920
1904 .................................. 395^46,569
1905 .......................... • •• 442,857,685
1906 ................................  504,388,764
1907 ................................  567.515.788
1908 ................................  602,525,867

“Already the clearings for this year present an in
crease of more than $60,000,000, so that with a con
tinuance of present conditions a total for the year of 
more than $700,000,000 can reasonably be relied upon 
to round out the business for 1909.

“In the quarter century of its existence the clear
ing house has been located continuously at the same 
place, 214 South Twelfth street. It has seen some 
great changes take place during the period within that 
time. Its neighbors have changed wonderfully.

“In the days when it was young the clearing house 
office was right in the heart of the retail shopping dis
trict. The Y. M. C. A. was next door to it and Hig
gins’ cafe, the swell restaurant of Omaha at that time, 
was in the same block on the corner north of it. Grad
ually the expansion of business has forced the retail 
trade westward until now the near neighbors of the 
clearing house office are mostly secondhand stores, 
pawn shops, railroad employment agencies and cheap 
rooming houses. But while the retail trade has been 
advancing toward the west the jobbing district has 
been followed up until now this section of pawnshops, 
employment agencies and rooming houses is right on 
the edge between the two and it is but a question of 
a few years when that class of the wholesale trade that 
does not require trackage will be occupying the places 
long ago vacated by the retail trade. It is the inexor
able law of commercial progress.

“In the whole period of its existence the clearing 
house has had just two managers, both of the same 
family. The late W. H. S. Hughes was made man
ager at the time of organization in 1884 and held the 
place until the time of his death in December, 1901. 
His son, William B. Hughes, the present manager, 
was chosen to succeed him.

“William B. is not only the man on the job now, 
but he looks good for anything from a quarter to half 
a century ahead. To look at him one wouldn’t sup- 
nose offhand that he writes Checks or drafts or cer
tificates or whatever you choose to call them every 
working day of his life for from $200,000 to $300,000, 
which is just a bit better than the man engaged ir 
any other line of business in Omaha does.

“The cash handled in making settlements is reduced 
through the clearing house method to about one-tenth 
what would be required to make individual settle
ments. This means that beside making about $3,000,- 
000 worth of accounts balance every day Mr. Hughes 
signs clearing house checks directing settlements 
amounting to about $300,000.

W . B. HUGHES
Secy. Nebraska Bankers Assen., Mgr. Omaha Clearing House

ship in the association consists of the five original 
Omaha national banks and three South Omaha na
tional banks, the Union Stock Yards National, the 
South Omaha National and the Packers National.

“The association is an autocratic organization de
termining who shall and who shall not be admitted to 
membership. It sets its standards high, requiring cer
tain qualifications as to capital stock, surplus, finan
cial strength, methods of doing business and standing 
of the officers of a bank seeking admission. Member
ship in the association, therefore, besides facilitating 
settlements, is a guaranty of the integrity and stand
ing of its members.

“To the commercial world at large the transactions 
of the clearing house are interesting as an index, par
ticularly for comparative purposes, of trade conditions. 
Perhaps nothing better shows the growth of Omaha

THE OMAHA CLEARING HOUSE AND ITS 
MANAGER.

A  recent issue of the World-Herald contained an 
interesting article on the Omaha Clearing House, part 
of which is given below. The W . B. Hughes men
tioned is the able secretary of the Nebraska Bankers 
Association :

“The clearing house association was organized in 
1884 by the First National, the Omaha National, the 
Nebraska National, the Merchants National, the 
United States National and the Commercial National 
banks. Since that time the Commercial National 
has been swallowed up by consolidation with the 
United States National. A t the present time member
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REPRESENTATIVE IOWA BANKS
These B&nks have special facilities for handling collections and any other business entrusted to them

ADEL— Adel State Bank.
C apital, ’$50,000. U ndivided  P rofits, $15,- 

0 0 0 . D eposits, $325,000.
S. M. L each, P res., R obt. Leach, Cash.

ALGONA— First National Bank.
C apital, $50,000. Su rp lu s and U ndivided 

P rofits, $13,000. D eposits, $350,000.
W m . Ferguson, P res., D. H . H utchins, 

V ic e  P res., C. A . Palm er, Cash.

APLINGTON— Exchange Bank.
C apital, $50,000. Su rp lu s $10,000. R e

sp on sibility , $100,000. D eposits, $145,000. 
N. H . R ein ts, P res., H . J. D eB uhr, Cash. 
B ran ch  B a n k  o f K e s le y  a t K esley , la .

AFTON— Savings Bank of Afton.
C apital, $2 0 ,0 0 0 . Su rp lu s and U ndivided 

Profits, $2,000. D eposits, $90,000.
S. H . B la c k w ell, P res., A . B . M cD aniel, 

V ice-P res ., W . R . D e L a y , Cash.

- A TLA N TIC— Atlantic National Bank.
C apital, $100,000. Surplus, $20,000. U n 

divided  Profits, $26,400. D eposits, $690,000.
J. A . M cW aid, P res., C. R . H unt, V ice- 

P res., L . W . N iles, Cash., T . P . B reheny, 
A s s ’ t  Cash.

BA X TER — State Savings Bank.
C apital, $30,000. Surplus, $2,400. U n 

divided P rofits, $2,200. D eposits, $230,000.
F red  H ager, P res., H . A . G eise, V -P res., 

Chas. B u rd ick , Cash., J. E . H olm es, A s s ’ t C.

BOONE— Boone National Bank.
C apital, $100,000. Surplus, $25,000. Un 

d ivided  P rofits, $10,000. Dep., $600,000.
E . E . H ughes, P res., John Cooper, V -P res.. 

T . L . A shford , C ash ., A . M. B urn side, A . C.

BRITT— First National Bank.
C apital, $50,000. Surplus, $25,000. U n 

divided Profits, $2,500. D eposits, $230,000.
L ew is  Larson, P res., C. P . L ew is, V ic e  

P res., E dw . F . L arson, Cash.

CHEROKEE— First National Bank.
C apital, $50,000. Surplus, $50,000. U n 

divided Profits, $15,000. D eposits, $700,000.
N. T . B urrou ghs, P., W . A . Sanford, V .-P ., 

R . H. Scribner, Cash., C. S u llivan , A s s ’ t C

CLARION— Bank of Clarion.
C apital, $50,000.
Geo. W . Y oung, P res., E. A . A lexander, 

Cash.

CA SEY— Abram Rutt National Bank.
C apital, $25,000. Surplus, $17,000. U n 

divided  Profits, $1,600. D eposits, $231,433.
A bram  R utt, P res., W m . V alen tin e, V ice- 

P res., S. L in co ln  R utt, Cash., H arlie  E. 
Sm ith, A s s ’ t  Cash.

CLARINDA— Clarinda Trust & Savings Bk. 
C apital, $75,000. Surplus* $8,000. D e

p osits, $330,000.
W m . Orr, P res., H . R . Sp ry, V ice-P res., 

A . F . G allow ay, Cash.

COIN— Farmers & Merchants State Bank. 
C apital, $25,000. Surplus, $1,500. D e

posits, $69,000.
Chas. H art, P res., J. F . W hitm ore, V ice- 

P res., G  ,F. M itch ell, Cash., F . E . R ubey, 
A s s ’ t Cash.

CORNING— First National Bank
C apital, $100,000. Surplus, $12,500. U n d i

vided  P rofits, $5,000. D eposits, $445,216.88.
F . M. W idner, P res., R alp h  Newcomb. 

V ice-P res ., B . Newcomb, Cash.

CRESTON— First National Bank.
C apital, $50,000. Surplus, $50,000. U n 

d ivided  Profits, $ 18,556.69. D eposits, $590,- 
000 .

S. W . R ichardson, P res., Chas. L . B ullard , 
V ic e-P res ., M. D. Sm ith, Cash., R . I. P in 
kerton, A s s ’ t Cash.

DECORAH— Winneshiek Co. State Bank.
C apital. $100,000. Surplus, $25,000. U n 

d ivid ed  P rofits, $25,000. D eposits, $960.- 
000 .

C. J. W eiser, P res., E. W . D. H olw ay, V . 
P ., R . A lgyer, Cashier, A . A nkinson, T eller.

DEXTER— State Bank of Dexter.
C apital, $25,000. Surplus, $17,000. U n 

divided P rofits, $1,000. D eposits, $225,000.
J. G. S tan ley , P res., M rs. J . E . Savage, 

V ice-P res., F . H . F ittin g , Cash., S. E . 
Bysom , A s s ’ t  Cash.

DAYTON— Farmers State Bank.
C apital, $40,000. Surplus, $7,000. U n d i

vided  Profits, $2,400. D eposits, $190,000.
J: A . L indb erg, P res., M . E. C urtis, V ice- 

P res., E . M . Lundien, Cash.

ELDORA— First National Bank.
C apital, $50,000. Su rplu s and profits, 

$45,000.
W . J. M urray, P res,, W . , J . M oir, V ice- 

P res., W . E . Rathbone, Cash., A . W . Cros- 
san and H. S. Hammond, A sst. Cashiers. U. 
S. D epositary.

EAGLE GROVE— Citizens State Bank.
C apital, $100,000. U ndivided  P rofits, $5,- 

000. D eposits, $380,000.
Geo. W rig ht, P res., A . N. Odenheim er, 

V ic e  P res., E. C. P la tt, Cash., J. A . W right, 
A s s ’ t Cash.

EMMETSBURG— Emmetsburg N at’l Bk.
' C apital, $50,000. Surplus and U ndivided 

P i’ofits, $7,725. D eposits, $ 429,374.41.
_M. L . Brow n, P res,, Geo. E . Pearsall* 

V ice  P res., W . J, B row n, Cash., P . S. Brow n, 
A s s ’ t Cash.

ESSEX — Farmers Savings Bank.
C apital, $25,000. U ndivided  P rofits, $1,- 

000. D eposits, $63,000.
R. A . Sanderson, P res., O. W . F reed, V ice- 

P res ., J. A. E k eroth , Cash., V ic to r  Freed, 
A s s ’ t Cash.

FOREST CITY— Forest C ity Nat’l  Bank.
C apital and Surplus, $65,000.
G. S. G ilbertson, P res.. W . O. H anson, 

V .-P ., C. H. K e lle y , V ice-P res., C. A . Isaacs, 
Cashier, M .‘ J. Johnson, A s s ’ t Cashier.

FONDA— The Fairhurn State Bank.
C apital, $60,000. Surplus, $10,000. U n 

divided Profits, $2,544.30. D eposits, $197,- 
2 5 8 .17 .

E . H. F airbu rn , P res., F ra n k  A . Fair- 
burn, V ic e  P res., A . S. W ood, Cash., W ill 
C. W ood, A s s ’ t Cash.

FARRAGUT— Commercial Savings Bank. 
C apital, $10,000. U ndivided  Profits, $1 ,- 

000. D eposits, $45,000.
M. H . G alt, P res., C. L . L arson, V ice- 

P res., R . P . G alt, Cash.

GLADBROOK— First National Bank.
C apital, $50,000. Surplus, $10,000. U n 

divided  Profits, $22,500. D eposits, $300,- 000.
W illiam  Mee, Pres., M. H . Rehder, V ic e  

Pres., M artin  Mee, Cash., F ra n k  K e lle y  and 
E . W . B ranch, A s s ’ t Cash.

GUTHRIE CENTER.— Citizens National 
Bank.

Jno. W . F oster, P res., F . R . Jones, Cash., 
C arl S. F oster, A s s ’ t Cash., R . M. Sayre, 
A s s ’ t Cash.

GILMORE CITY— Gilmore State Sav. Bank
C apital, $25,000. D eposits, $80,000. R . H. 

V a n  A lstin e, P res., S. V a n  A lstin e, V ic e  P res. 
Lorenz Lorenzen, Cash.

GRINNELL— Merchants Nat. Bank.
C apital, $100,000. Surplus, $40,000. U n 

divided  Profits. $15,000. Dep., $670.000.
S. A . C ravath, P res., E . W . C lark, V ic e  

P res., L . F . P a rk er, 2d V ic e  P res., Geo. H . 
H am lin, Cash., W . C. Staat, A s s ’ t. C a s h .,

GEORGE— George Savings Bank.
C apital, $16,000. U ndivided  Profits, $10,- 

500. D eposits, $ 1 1 0 ,0 0 0 .
Chas. Shade, Pres., C. J. L ocker, V ice- 

P res.. F . W . W ohlenberg, Cash., E d. M. 
F reerk s, A s s ’ t Cash.

GRISWOLD— Citizens Bank.
C apital, $50,000. Surplus, $5 ,0 0 0 .
J. H . A lexander, P res., H . M . R einig, 

Cash., D . E ppelsheim er, A s s ’ t  Cash.

GOWRIE— First National Bank.
C apital, $25,000. Surplus, $1,000. U n d i

vided  Profits, $20,000. D eposits, $250,000.
N. A . L ind q u ist, Pres., A . R . D aughen- 

baugh, V ice-P res., F . W . Lind q u ist, Cash.,
A . E . L indq uist, A ss ’t Cash.

HAMBURG?— Farmers National Bank.
C apital, $50,000. Surplus, $5,500. U n d i

vided P rofits, $11,000. D eposits, $425,000. 
A . H ydin ger, P res., G. M. B eal, V ice-P res.,

B . D. B utterfield , Cash., B . G. F ra n k lin , A . 0 .

HAMPTON— State Savings Bank.
C apital, $40,000. U n divided  Profits, $2 ,- 

000. D eposits, $140,000.
J . H . H utchins, P res., C asp er W olf, V ic e  

P res., O. F . M yers, Cash., D. C. W o lf, A s s ’ t 
Cash.

IOWA CITY— Iowa City State Bank.
C apital, $65,000. Surplus, $29,000. U n 

divided Profits, $700. D eposits, $390,000.
E u clid  Sanders, P res., W m . M usser, V ic e  

P res., P . A . K orab, Cash., J . C. S w itzer, 
A s s ’ t  Cash.

INDEPENDENCE— Com. State Bank.
C apital, $100,000. Surplus, $20,000. U n 

divided Profits, $29,845. D eposits, $343,818. 
O. M. G illett, P res., A . G. Shellito , V . P res., 
C. E. P u rd y, Cash.

KLEM.ME— State Savings Bank.
C apital, $15,000. Surplus, $10,500. U n 

divided P rofits, $2,500. D eposits, $110,000.
W . R . Bloom , P ., D. D. R oss, W m . Kat- 

ter, V . P . ’ s., P . M. G riesem er, C., F . J. 
W ench, A .

LE MARS— First National Bank.
C apital. $100,000. Surplus, $20,000. U n 

divided Profits, $8,0000. D ep. $1,085,000.
P . F . D alton, .P res ., G. L . W e m li, V -P re s ., 

E . A . D alton, Cashier, J . A . Hoffman, A . C.

MASON C IT Y — First National Bank.
C apital, $150,000. Surplus, $150,000. D e

posits, $1,800,000.
C. H . M cN ider, P res., W . G. C. B a g ley , C. 

A . P a rk er, A s s ’ t Cashier.

MASONVILLE— Masonville Savings Ban
C apital, $10,000. U ndivided  Profits, 

$1,500. D eposits, $45,000.
G. W . T aylor, P res., M. Nolan, Sr., V ice  

P res., M. J. Nolan, Cash.

MARSHALLTOW N— Marshalltown State. 
C apital, $100,000. Surplus and Profits, 

$50,000. D eposits, $750,000.
A . F . B alch, P res., G. A . T urner, V -P res., 

P . S, B alch , Cash., C. C. T rine. A s s ’ t Cash.

MONTICELLO— The Monticello St. Bk. 
C apital, $1 0 0 ,0 0 0 . Su rp lu s and Profits, 

$150.000. D eposits, $1.348,000.
S. S. F arw ell, P res.. W m . Stuhler, V -P res., 

H , M. Carpenter, C. H . S. R ichardson, A . C.

MARENGO— First National Bank.
C apital and Surplus, $91,500. D eposits,

$200 .000 .
F ra n k  Cook, P res., Thos. Stapleton, V -P res..

Jds. D elaney, V -P res., H . E . O ldaker, Cash.

MARENGO— Peoples Savings Bank.
C apital, $25,000. U n divided  P rofits, $2,- 

0 0 0 . D eposits, $239,283.
A rth u r M . V ette , P res., J. B . M urphy, 

V ic e  Pres., J. E w in  Evans, Cash., W a lter 
M acG regor, A s s ’ t Cash.

MARENGO— German Am. Sav. Bank.
C apital, $25,000. Surplus, $5,000. U n 

divided Profits, $2,000. D eposits. $180,000.
D. H. M cK ee, P rès., J. C. E ngelbert, V ic e  

P re s .,. Chns. L u d w ig, Cash., C. I. D euzler, 
A s s ’ t Cash.

MADRID— Farmers Savings Bank.
C apital, $15,000. U ndivided  P rofits, $700 
D eposits, $98,000.

John V an  Zandt, P res., S. A . Bengtson, 
V ic e -P re s ., F . H . G raves, Cash., G. C. C a rl
son, A s s ’ t Cash.

MADRID— Madrid State Bank.
C apital, $25,000. Surplus, $10,000. D e 

p osits, $175,000.
O scar O akleaf, P res., P e te r  C assel, V ice- . 

P res .; S. B . W illiam s, Cash.
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Representative Iowa Banks [Continued]
.MUSCATINE— Hershey State Bank.

C apital, $150,000. D eposits, $1,200,000. 
P . W . F rancis, P res., H en ry Jayne, V ic e  

P res., L . G. B u rn ett, Cash., L . C. D ay, A s s ’ t 
Cash.

NEWTON— First Nat. & Newton Sav.
C apital, $80,000. Surplus, $37,500. D e

posits, $500,000.
W . C. Bergm an, P res., H . B . A llfre e  and 

C. Sloanaker, V . P res., R . L . A rnold, Cash.

NEWTON— Jasper County Savings Bk. 
C apital, $100,000. Surplus, $10,000. U n 

d ivid ed  P rofits, $ 1 ,3 5 7 .2 7 . D eposits, $ 5 16 ,- 
705.45.

J . M . W oodrow , P res., F . M . W oodrow, 
V ic e  P res., A . E . H indorff, Cash.

NEWTON— Citizens State Bank.
C apital, $60,000. U ndivided P rofits, $6 , 

0 0 0 . D eposits, $300,000.
F . I j . M aytag, P res., Joe H orn,' V ic e  

P res., L ee  E. B row n, Cash.

NORW AY— Benton Co. Savings Bank.
C apital, $15,000. Surplus, $15,000. U n 

divided Profits, $1,700. D eposits, $143,000.
H . L . U thoff, P res., Lorenz B recht, V. 

P res., J. H . P ic k a rt, Cash.

NORW AY— First National Bank.
C apital, $25,000. Surplus, $7,500. Un 

d ivided P rofits, $685.24. Dep., $ 17 3 ,5 7 1 .
C. E. Sim pson, P res., Geo. A. D oebel, V . 

P res., John T. Sm ith, Cash., L . H . Jurge 
m éyer, A . Cash. «

NEVADA— First National Bank.
C apital, $75,000. Surplus, $25,000. Un 

d ivided Profits, $10,000. Dep., $400,000.
J . A . F itc h p a trick , P res., W . P . Z w illin g, 

V ic e  P res., E d ga r John, Cash., E. A . Faw  
cett, A s s ’ t  Cash.

OSKALOOSA— Mahaska County State Bank. 
C apital, $100,000. Surplus, $80,000. U n 

divided Profits, $10,000. D eposits, $925,000.
W . R. L acey, P res., H . S. H ow ard, Vice 

P res., R . W . B oyer, Cash.

OSKALOOSA— Oskaloosa National Bank. 
C apital, $100,000. Surplus, $50,000. De 

p osits, $700,000.
W . H . K albach , P res., H . L . Spencer, V ice- 

P res., C. E . Lofland, Cash., H. D. Lane, A . C.

OCHEYEDAN— Bank of Ocheyedan.
R esp on sib ility , $1,000,000.
John P orter, P res.. Jam es P orter, V ic e  

P res., W . M . R oth, Cash., D ick  W assm ann, 
A s s ’ t Cash.

OCHEYEDAN— Ocheyedan Sav. Bank. •
C apital, $25,000. U ndivided  Profits, $2 ,- 

000. D eposits, $110,000.
W . M. Sm ith, P res., W . D. Shuttlew orth, 

V ic e  P res., C. R. R ichards, Cush.

PANORA— Guthrie Co. Natl. Bank.
C apital, $50,000. Surplus, $10,000. Un 

d ivided  Profits, $6,000. D eposits. $330,000.
M . M. R eynolds, P res., H . L . M oore, V ice  

P res., W ade Spurgin , Cash.

PANORA— Citizens State Bank.
C apital, $25,000. D eposits, $115,000.
S. C. Culbertson, P res., M. M. Head, V ic e  

P res., H . M. C ulbertson, Cash., G. A . Goetz- 
man, A s s ’ t Cash.

PER R Y— Citizens Bank.
C apital, $50,000. Surplus, $15,000. U n 

divided  Profits, $2,500. D eposits, $380,000 
S. S . D ilen beck, P res., S. M . Thornley, 

V ic e -P re s ., B . C. D ilenbeck, Cash., J. E. 
H am bright, A s s ’ t  Cash.

PER R Y— First National Bank.
C apital, $50,000. Surplus, $10,000. U n 

d ivided  P rofits, $6.000. D eposits, $510.000.
D . J. P a ttee, P res., A llen  B reed, V ic e  

P res., H . M . - P attee, Cash., W . H . P attee, 
A s s ’ t  Cash.

POMEROY— Pomeroy State Bank.
C apital, $25,000. Surplus, $2,500. U n d i

vided  P rofits, $1,500. D eposits, $175,000.
J . H . L o w rey , P res., M. F . M ullan V ic e  

P res., John F . Gutz, Cash., R . C. B erry , 
A s s ’ t Cash.

ROCKW ELL C IT Y— First Natl. Bank. 
C apital, $50,000. Surplus, $10,000. U n 

divided Profits, $8,000. D eposits, $210,000 
E. A. R ichards, P res., J. H . B rad t, V ic e  

Pres., F . P . H uff, Cash., W . A . Sandburg, 
A s s ’ t Cash.

ROCK V A L L E Y — State Bank.
C apital, $25,000. Surplus, $1,800. U n d i

vided Profits, $1,600. D eposits, $170,000.
John J. Schlund, P res., C. J. F in k , V ice  

Pres., F . M . B unting, Cash.

ROCK V A L L E Y — First National Bank,
C apital, $50,000. Surplus, $10,000. D e

posits, $175,000.
I. S. L arge, P res., S. A . M itchell, V ic e  

Pres., John J. L arge, Cash., J. A . H uizenga. 
A s s ’ t Cash.

RED OAK— Farmers National Bank.
C apital, $60,000. Surplus, $500. D epos

its, $2 1 0 ,0 0 0 .
L . D. Goodrich, P res., J. F . B row n, V ice- 

Pros., J. B . S ta ir , Cash.

SIOUX CITY— Live Stock Nat. Bank. 
Located a t S iou x C ity  S tock  Y ard s. 
C apital, $ 1 0 0 , 0 0 0 . Surplus, $75,000.
Geo. S. P a rk er, P res., F . L . Eaton, V ice-P ., 

W . P . D ick ey , Cash., C. D . V a n  D yke, A . C.

SHENANDOAH— -The Security Trust & Sav. 
Bank.
C apital, $30,000.
C. W . F ishbaugh, P res., Joseph M orhain, 

V ice-P res., E. C. F ishbaugh, Cash.

SCRANTON— Bank of Scranton.
C apital, $25,000. Surplus, $26,000. De 

posits, $240,000.
Chas. Bofink, P res., H en ry H aag, V ic e  

P res., W . W . A nderson, Cash., A . E . Adam s. 
A s s ’ t Cash.

SHELDON— Sheldon National Bank.
C apital, $50,000. Surplus, $5,800. U n d i

vided Profits, $1,500. D eposits, $300,000.
Jas. F . T oy, P res., W . II. M yers, V ice  

P res., P . W . H all, Cash., E . B . M yers, A s s ’ t 
Cash.

SHELDON— First National Bank.
C apital, $100,000. Surplus, $25,000. D e 

posits, $500,000.
W . M. Sm ith, P res., J. II. A rcher, V ice  

, P res., F . E . F risbee, Cash., F . W . Bioxham , 
A s s ’ t Cash.

SPENCER— First National Bank.
C apital, $100,000. Surplus, $20,000. U n 

divided Profits, $ 14 ,2 15 . D eposits, $285,000.
Chas. M cA llister, P res., H. N. Sm ith, V ic e  

P res., C. P . B u ck ey , Cash., Chas. R . Howe, 
A s s ’ t Cash.

SHENANDOAH— Shenandoah N at’l Bank. 
C apital, $100,000. Surplus, $60,000. U n 

d ivided  Profits, $5,000. D eposits, $400,000.
Geo. B ogart, P res., E . H. M itchell, V ice- 

P res., R . M . G w ynn, Cash., F. M. Schneider, 
A s s ’ t Cash.

STU ART— Exchange State Bank.
C apital, $25,000. Surplus, $13,000. U n

divided Profits, $1,000. D eposits, $200.000.
J. E. Savage, P res., J  .R . Sm ull, Jr., V ice- 

P res., II. L . H ackthorn, A s s ’ t Cash.

STU ART— First National Bank.
C apital, $25,000. Surplus, $5,000. U n 

divided P rofits, $8,000. D eposits, $240,000.
Jno. W . F oster. P res., Jacob F . B lackm an, 

V ice-P res., A . C. C urtis, Cash., J. P . M c
L au gh lin , A s s ’ t  Cash.

I STU ART— Stuart Savings Bank.
C apital, $25,000. U ndivided  P rofits, $1,- 

500. D eposits, $90,000.
M. S. K ile , P res., Chas. M . B u rke, V ice- 

P res., F . M. K ile , Cash.

TAM A— Commercial Savings Bank.
C apital, $50,000. D eposits, $320,000.
G. H. A ustin , P re s ., F . W . B rokhausen, 

V ic e  Pres., D. E . Goodell, Cash.

VICTOR— Farmers Savings Bank.
C apital, $25,000. Surplus, $15,000. .Un

divided Profits, $3,500. D eposits, $400,000.
H. C. Phelps, P res., L e v i L ew is, V . P res., 

H. L. M ussetter, C „ F lorence M ussetter, A .C .

W E SL E Y— Security Bank.
C apital, $25,000. Surplus, $7,900. U n 

d ivid ed  P rofits, $1,346. D eposits, $ 159,8 25. 
Cashier, W . M. H all, A s s ’ t  Cashier.

G. B . H all, P res., L ew is  R asm ussen,

W EST LIB E R T Y— Citizens Sav. Bank.
C apital, $25,000. U ndivided  Profits, $100. 

D eposits, $50,000.
J. E. M cIntosh, P res., G  A . M oore, V ic e  

Pres., Irw in  A ik in s, Cash.
Commenced business Oct. 17 , 1908.

W EST LIB E R T Y— la. State Bk. & T. C. 
C apital, $40,000. Surplus, $20,000. U n 

divided P rofits, $18,000. D eposits, $290,000.
I. A. N ichols, P res., C. M. N ichols, V ic e  

P res., W a lter L igh t, Cash., Iva n  Noland, 
A s s ’ t Cash.

WILTON JUNCTION— Farmers. Sav. Bk. 
C apital, $20,000. U n d ivid ed  P rofits, $2,- 

000. D eposits, $125,000.
Chas. C. K aufm ann, Pres-, F red  M aurer, 

V ic e  Pres., F. C. W ickes, Cash., A . J. 
W acker, A ss ‘ t . Cash.

W ILTON JUNCTION— Union Sav. Bk.
C apital, $40,000. Surplus, $25,000. U n 

divided Profits, $5,000. D eposits, $400,000.
A. R. L eith , P res., D . G. A gnew , V ic e  

P res., W . D . H arris, Cash.

W INTHROP— Winthrop State Bank.
C apital, $25,000. Surplus, $15,000. U n 

divided P rofits, $5,000. D eposits, $210,000. 
Geo. E llio tt, P res., Geo. Spangler, V ic e  

P res., E . B rin tn all, Cash., H . E . B rin tn all, 
A s s ’ t Cash.

W EBSTER CITY— First Nat’l Bank.
C apital, $100,000, Surplus, $60,000.
L . L . E stes, P res., W . J. Covil, V ic e  P res., 

E . F . K in g, Cash., W . C. P y le , H . O. C u t
ler, A s s ’ t  Cashiers.

Reliable Real Estate Deal
ers o f Iow a

MANSON— Griswold Land & Credit Co.
Farm  L and & Farm  Loan B rok er.

W e a lw a ys have good investm ents fo r those 
. who have id le m oney.

W rite  and te ll us w hat you w ant.
M. W . F itz , P resid en t.

LOGAN— Almor Stern.
Farm  Loans, R ea l E state 

A b stra cts  o f T itle
F irs t  M ortgage Farm  L oans fo r sale. 

H arrison  County.

RED OAK— O. E. Schoonover.
Ten excursions p er y e a r to W estern  Can 

ada. $20.00 round trip . Tam e grass lands, 
producing 40 bushels. W h eat our specia lty, 
also Iow a, N ebraska, D ak ota and Colorado 
land.

SAC CITY— Geo. A. Taylor.
R eal E state  D ealer

Sac County. Iow a, Farm s, A crea ges and 
R esidence P ro p erty .
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D ir e c t o r y  o f  I o w a  B a n k s

TOWN NAME OF BANK PRESIDENT 'WICE PRES., CASHIER CAP. DEP.

Wm. Roberts.............. 5o,ooo 131,000
W. J. Sievers............ 5o,ooo
Albert D reyer............ i5»ooo iog,000
Theo. P. Rehder........ 15,000 128,000
IF. Van E rd e w y k .... 30,000 340,000
E. G. D a y .................... 50,000 400,000
Geo. A. S tew art........ 15 000
E. L. Guild................ 40,000 274,000
J. H. Hass.................. 250,000 4,450,000
Ed. Kaufm ann............ 600,000 10,000,000
R. G. Penniston........ 200,000
A. N. Jordan.............. 40,000 150,002
Henry Mohr................ 30,000 300,003
L. W. Harris.............. 40,000 87,000
A. J. Carpenter.......... 50,000 410,003
F. H. Rhodes.............. 15,000 275,000
0 . F. F ryer................ 60,000 740,51s
C. R. Carpenter........ 35,ooo 340,000
Isaac Sweigard............ 25,000 165,000
Edwin Beery..............
H. C. Graff..................

30,000 225,000

G. E. K naack.............. 20 000 200,000
F. C. Reeve................ 40,000 285,000
W. S. W alker............ 35,ooo 100,000
W. I. Price. . . . . . . . 10,000 50,905
0 . L. W right.............. 60,000 500,000
R. F. Townsend........ 75,ooo 228,465
A. W. D ula................ 25,000 175,000
A. J. Craig................ 25,000 125,000
H. L. Bilsborough. . . . 30,000 168,000
Gustav Gradert.......... 75,ooo 330,000
I. W. K eerl................ 50,000 270,000
F. E. Ringey.............. 10,000 118,000
Chas. J. Seeds............ 100,000 575,000
W. V. Andrews........ 30,00c i 39,97t>
C. A. Randall. . . . . . . ro,ooo 60,000
H. M. S ilsb y .............. 25,000 85,000
H. S. A bbott.............. 25,000 110,000
Geo. L ueders............. 10,000 160,000
M. Bainbridge............ 50,000 166,000
H. W. Flenniken........ 20,000 120,000
G. J. Slob.................... 50,000 275,000
M. J. K lein ................ 10,000 2g6,ooo
L. F. Zeller................ 50,000 149,948
M. A. Cox.................... 75,ooo 375,ooo
F. C. Siegfried............ 25,000 100,000
B. A. W allace............ 30,000 250,000
J. T. Edson................ 40,000 203,000
A. C. Curtis................ 25,000 240,000
W. J. Ladd................ 100,000 375,ooo
T . H. Peters................ 100,000
J. D. Deihl.................. 30,000 190,000
R. G. Cundy................ 25,000 70,000
T . F. A dair.................. 50,000 210,000
P. V. N. M yers.......... 20,000 110,000
W. R. Jameson (Sec) 100,000 225,000

Adel...............
Alta............... .
Aplington.......
Berlin.............
Breda.............
Clarinda..........
Clarksville......
Conrad...........
Davenport.......
Davenport.......
Defiance........ .
Dunlap...........
Dysart............
Eldora................
Elkader..........
Estherville......
Fairfield..........
Fayette..........
Garner...........
Garwin...........
Granville........
Hartley..........
Hopkinton......
Iowa Falls. . . .
I r a .. ..............
Knoxville........
Lake City.......
Le Mars..........
Lime Springs.. 
Little Rock....
Lyons.............
Mason City...  
McCausland 
Manchester.. . .
Meridan..........
Mitchell..........
Modale............
Milford...........
New Liberty.. 
New Sharon...
Olin................
Orange C ity...
Ossian.............
Oxford Juct... 
Rock Rapids..
Rockwell........
Rockford........
Schaller..........
Stuart.............
Traer...............
Turin..............
Wapello..........
Ware...............
West Branch.. 
West Branch.. 
Waterloo........

FIRST NATIONAL BANK.
ALTA STATE BANK........
FARMERS SAVINGS BANK 
GERMAN SAVINGS BANK 
BREDA SAVINGS BANK. .. 
CLARINDA NATIONAL BNK 
GERMAN FARMERS SAVING 
CONRAD STATE BAN K .... 
SCOTT CO. SAVINGS BANK. 
GERMAN SAVINGS BANK. 
THE BANK OF DEFIANCE. 
FIRST NATIONAL BANK.. 
DYSART SAVINGS BANK. . 
CITIZENS SAVINGS BANK. 
FIRST NATIONAL BANK.. 
BANK OF ESTHERVILLE . 
IOWA STATE SAVINGS BNK 
STATE BANK OF FAYETTE 
FARMERS NATIONAL BANK
GARWIN STATE BANK......
EXCHANGE BANK .............
GERMAN SAVINGS BANK. . 
HOPKINTON STATE BANK.
HOME SAVINGS BANK......
FARMERS SAVINGS BANK. 
MARION CO. NATIONAL BK
CITIZENS BANK ...............'.
LE MARS SAVINGS BANK.. 
EXCHANGE STATE BANK . 
FIRST NATIONAL BANK. .. . 
IOWA STATE SAVINGS BK.
IOWA STATE BANK...........
McCAUSLAND SAVINGS BK 
DELAWARE CO. STATE BK. 
CHEROKEE CO. STATE BNK 
MITCHELL SAVINGS BNK.. 
STATE SAVINGS BAN K .... 
MILFORD NATIONAL BANK 
GERMAN SAVINGS BANK.. 
FIRST NATIONAL BANK. .. 
CITIZENS SAVINGS BANK.. 
NORTHWESTERN STATEBK
CITIZENS BANK...................
CITIZENS EXCHANGE BNK. 
LYONS CO. NATIONAL BNK
ROCKWELL BANK .............
ROCKFORD STATE BANK.. 
STATE BANK OF SCHALLER 
FIRST NATIONAL BANK... 
FIRST NATIONAL BANK...
THE TURIN BANK...........
WAPELLO STATE SAVINGS
THE BANK OF WARE..........
WEST BRANCH STATE BNK 
CITIZENS SAVINGS BANK. 
WATERLOO LOAN &  TR CO.

J. W. Russell 
W. P. Miller.
A. O n tje s .... 
Martin Mee..
J. H. R icke..
Ed. F. R o se..
J . H. Hickle..

. John Morrow,
. I. H. Sears,..
. Chas. N. Voss 
. L. F. P o tte r ..
. T. F. Jordan.
. H. P. Jensen.
. . . .  F. Hardin.
. R. E. Price. . .
. F. H. Rhodes.

Jos. Ricksher.
J. A. Claxtcn.
C. K. M o e.. . .
G. H. Austin.
N. H. G ra ff...
J. T. C onn...
F. B. Doolittle 
J. M. Rinehart
B. F. B a k e r...
O. P. W rig h t..
E. W. Townsend.. 
J. L. Mitchell.
A. J. C ray..............
M. D. Bilsborough.
C. H. Ingw ersen..
N. C. Kotchell__
L. Litscher............
W. C. C a w le y .. . .
H. H. Lam oreux..
A. C. Prim e..........
John Young...........
Milton S. D ew ey.. 
Wm. Treim er........
G. H. B arbour.. . .
W. H. Crain..........
W. S. Short..........
R. W. Anderson.. 
L Zeller........ ' . . . .
O. P. M iller..........
Geo. H. Felthous..
F. C. Johnson__
W. J. H ow ard.. . .  
Jno. W. F o ste r...
R. H. Moore..........
C. W. Bisbee........
G. W. Schofield...
J. H. A llen............
Jno. Pearson..........
0 . C. P en n o ck .... 
F. F. McElhinnery

D. A. Blanchard... 
!G. F. Tincknell...
C. Premius...........
(Henry Ludwig......
lG. V. Gian...........
|H. E. Parslow.......
F. H. Brockmann. 
P. Thos. Evans....  
H. Fi’ Peterson.
¡Jens Lorenzen......
lW. H. Freeman...

E. F. Suit.............
¡N. R. Van Avery.. 
Wm. Larrabee......

E. A. Howard......
J. C. Babcock......
G. E. Troeger......
S. S. Dobson........

Wm. T. Voss.......
F. E. Williamson..
H. L. Walker......
Wm. Sadler..........
Chas. Perry..........
S. A. Townsend...
F. E. Frisbee........
C. P. Nash..........
August G. F. Ross. 
M. W. Ingwersen..

F. J. Lessin.........
R. W. Tirrill......
H. J. Prescott......
Henry Indra..........
W. J. Burke..........
H. H'. Overocker... 
J. C. Bolte...........
G. M. Garner......
Gilbert Blayney... 
W. F. Rieckhoff... 
G. F. Gunderson...

Burton Carrott......
C. A. Edson...........
Tacob F. Blackman. 
Tohn Steffen..........

J. F. Heins...........

T. L. Crozer...........
L. J. Leech...........
B. J. Howery........

T H E  BOY F IN A N C IE R .

The late Bishop Potter, at one of the delightful reunions of 
the Episcopal Academy in Philadelphia, condemned modern 
finance.

Bishop Potter was educated at this venerable and aristo
cratic school.

“I condemn at least,” the bishop is reported to have said, 
“that sort of modern finance that consists in getting some
thing for nothing. I once knew a boy who would have made 
a splendid financier.

“This boy, strolling idly through the streets (he never 
had anything to do), met another.

“ ‘I wish,’ he said, ‘that I had a nickel. Then I’d buy a 
good five-cent cigar and go into the woods and have a smoke.’

“ T have a nickel,’ said the other hoy.
“ ‘Have you?’ the first cried, eagerly. ‘Then let’s form a 

corporation.’

“ ‘All right. How is it done?’
“ ‘I’ll be the president. You’ll be the stockholder. The 

nickel will be the capital and we’ll invest it in tobacco.’
“The thing was agreed to, and the president, taking the 

stockholder’s five cents, bought a cigar forthwith. Then he 
led the way to the woods. There he sat down on a log, lit 
up, and began to smoke skillfully.

“The stockholder waited for his turn to come. He waited 
very patiently, but the cigar diminished. One-third of it, 
two-thirds of it disappeared, and still the president showed 
no signs of satiety.

“ ‘Say!’ exclaimed the stockholder at last, ‘don’t I get a 
whack here?’

“The president, knocking off the ashes, shook his head.
“ ‘I don’t see it,’ he said.
“ ‘But what,’ shouted the angry stockholder-, ‘do I get for 

my capital?’
“ ‘Well,’ said the president, ‘you can spit.’ ”— Exchange.
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N A P O L E O N . Napoleon’s necessities, tils war 
with England, his desire for money to aid in 
prosecuting the war, his determination that 
England should not gain the territory, and his 
wish to raise up a rival to England on sea and 
land, marked to the eternal advance n ent of 
the United States of reprefentative institu
tions, and of the world’s progress,

J E F F E R S O N . President Jefferson wanted 
New Orleans in order to control the mouth of 
the Mississippi on the east side, and offered to 
guarantee to Napoleon all the territory west of 
the Mississippi, if  this inducement became 
necessary, in order to get that town. Looking 
for a City, he had an empire thrust upon him.

T H E  N A TIO N A L BANK O F COM M ERCE IN ST. LOUIS
O ccu p ies th e  s ite  o f  the h is to r ic  b irth p la ce  o f  th e g re a t C o m m o n w ea lth s c o n stitu tin g  th e  L o u is ia n a  P u rch ase: A rk a n sa s, C o lorado,

Io w a , K a n sa s , L o u is ia n a , M in n eso ta , M isso u ri, M on ta n a, N e b ra sk a , N o rth  D a k o ta , O k lah om a, S ou th  D a k o ta  and W yo m in g.
Its  c a p ita l an d  surplus o f  $1 5 ,0 0 0 ,0 0 0 .0 0  also  rep resents th e e x a c t  p u rch ase  p rice  o f  th is  v a st em p ire , to  w h ic h  th is  b a n k  is  la rg e ly  in d ebted

fo r  its  p resen t to ta l resources o f  $ 9 5 ,0 0 0 ,0 0 0 .0 0 .

■

‘The Fidelity &  Casualty Company
97 to 103 Cedar Street, NEW YORK CITY

Assets .................. ...................................... • ................................................................ $ 8,649,885.66
Capital and Surplus ........................ .......................................................................... 3,011,834.00
Losses paid to January 1, 1909 .............. ......... .......................... ........................  29,195,835:85

This Company grants insurance as follows: Bonds of Suretyship for persons in
positions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, 
Employers, Public, Teams, W orkm en’s Collective, Elevator and General Liabil
ity, Personal Accident, Health and Physicians Liabilty.

OFFICERS:

George F. Seward, President
Robert J. Hillas, V. Pres. &  Sec. Henry Crossley, Asst. Sec.

Frank E. Law, 2nd Asst. Sec. George W. Allen, 3rd Asst. Sec.

D IR E C T O R S :
W ilU am  P . D ix o n , D ix o n  &  H olm es A lfre d  M . H o y t, B a n k er A u re liu s  B H ull R e tire d  M erch an t
GjjO- Id e ’ Pre,S- H om e L i fe  Ins. C o. W m . G. L o w , C ounselor-at-law  John G. M cC u llou gh  E r ie  R a ilro a d  Co
K T & v Ä ? 1?’ “ S Ä “ ?  H en ry  E . P ierrep o n t, R e tire d  I n t o n  A . R a v e ^
John L . R ik e r , o f  J. L . an d  D. S. R ik e r  W .E m le n  R o o sevelt, B a n k e r  D u m on t C la rk , Pres. A m erican  E x ch a n g e  N a tio n a l B ank

A le xa n d e r  E- O rr , R etired  M erch an t G eorge  P . S ew a rd , P resid en t s
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