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Iowa Nat’l Bank,
U. S . D E P O S IT O R Y .

D E S  M O I N E S ,  I O W H ,

Statement July 16, 1902:

R esou rces :
Loans and D isc o u n ts ..............................$i ,2'i3.997.37
O v e rd ra fts ..............    4,021.91
U . S. Bonds -------------------------   2co.ooo.oo
Cash and D ue from B a n k s____ 389,357.52

T o ta l.......................    $[,857,376.80

Liabilities:
C apital S to c k .___ _____ ________ $
U ndivided Profits_______________
National Bauk Notes O utstan d in g__
Real Estate........  ........................

g l Contents. is»

D eposits .

100,000.00 
8,645.38 

98,700 00
.............. 446.93
1,649,544.49

T o ta l. $1,8 >7,3/6 .8o

D e p o s i t s :
1899— July 16 .............................................. $ 492,350.54
1900— July <6 ............................ 908,288.44
1902-July 16 ............................... i 649,544.49

H. S B U T L E R , P rejid en t.
H. T . B L A C K B U R N , V ice President.

L E L A N D  W IN D SO R , Cashier.

Page.
Br a n c h  Ba n k in g  in  Io w a , - 5
B anks  M ust Pa y  T a x , - 5
D an gers  of  In f l a t io n  - - 6
M oney  o f  t h e  W est , - - 7
A n In t e r n a t io n a l  B a n k , , 8
D es Moines ’ N e w  B ank  B u il d in g , 8
Illinois  B ankers ’ C o n v e n t i o n , 9
Nebraska . N e w s  a n d  No t e s . 10
M innesota  N ew s  a n d  N o t e s . - 14
Da k o t a  N ew s  a n d  Notes , - 10
I o w a  N e w s  an d  N o tes , - - 21
N o r t h w e st e r n  R eal  Es t a t e , - 85
Positions W a n t e d , Ban k s  F or  

Sa l e , E tc ., . . .  40
Sp e c i a l  L ist  Io w a  Ban k s , - 41
S pecial  L ist Minnesota  B a n k s , 43
Sp e c i a l  L ist I o w a  L a w y e r s , - 48

itizen s  
ational

an.
U. S. DEPOSITORY.

O e s  M o i n e s , l o w  a

* 200,000,00
100.000.00

C a p i t a l ,
S u r p l u s ,

J . G  R O U N D S ,  P R E S I D E N T .
J .  C  A L L A N  A N ,  V I C E - P R E S I D E N T .  

G E O .  E .  P E A R S A L L ,  C A S H I E R ,  
G E O .  C O O P E R .  A S S ’ T C A S H I E R

® ----— -®
A C C O U N T S  S O L I C IT E D .

Ills Bankers National Bank,
Marquette Building, CHICAGO, ILL.

S§{ Capital, • ■ $1,000,000.
E . S. L A C E Y , - - P r e s id e n t .
G E O . S. L O R D , - .- V ic e -P r e s id e n t .
JOH N C. C R A F T , - C a s h ie r .
F R A N K  P, JU D SO N , - A ss ’t . C a s h ie r .
J. C. M cN A U G H T O N , - A ss ’t . C a s h ie r .

Comparative Statement, Showing- Increase in Deposits.

Deposits April 30, 1896 ......................  ............$ 3,520 646.49
Deposits April 30, 1897 ................ .................... 5,13i,08L20
Deposits April 30, 1898 .....................................  6,411,098 42
Deposits April 30, 1899 .....................................  8,831,887 82
Deposits April 30, 1900 .....................................  9,771,933.27
Deposits April 30, 1901 ......... ...........................  12 525,751 85
Deposits April 30, 1902 ...................................14,128,5 2 9.96

N ew  'Business Desired and  
Unexcelled F a c ilitie s  O ffered .

Davenport Savings Bank,
DAVENPORT, IOWA.

-£> S><ST'ï CJs> 'S»

CAPITAL, - - - $ 300,000.00 
f  UNDIVIDED PROFITS, 115,163.03 $ 

DEPOSITS, - - - 3.713,096.77

»  »  »  Officers •  *  *
ANTHONY BURDICK, President.

LOUIS HALLER, Vice-President.
HENRY C. STRUCK, JR., Cashier.

OTTO L. LADENBERGER, T e lle r
jitjz

»  »  » Directors«  «  •
A . B u r d ic k  L ou is  H a l l e r , A. St e f f e n , W . O. S c h m id t  

T h o m a s  Sc o t t , J. F . D o w , H. K o h r s ,
W . H. W il s o n , H. C. St r u c k , Jr .

«««

Per cent interest paid on deposits.
2 Money loaned on real estate security 

in the State of Iowa.
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Commercial 
jNlatiopal • ® ®

# <0? #

C h ic a g o , Il l in o is
ESTABLISHED, 1864.

Capital, - $ 2 ,0 0 0 ,0 0 0 .0 0
Surplus, - 1 ,0 0 0 ,0 0 0 .0 0

D E P O S IT S  ..................................July 16, 18g7
D E P O S IT S  .........................July 16. 1898
D E P O S I * S ...................  July i6. 1899
D E P O S IT S  ....................................July 6. 1900
D E P O S I T S ...................................... July 16, 1 01
D E P O S I T S ..................................... July 16 1902

$ 9 326,711.02 
12,500 938.77 
20, on , 831, 39 
21 708,9:4.47 
28,736,419. 78 
30,750, 877. 07

O F F IC E R S .
Ja m e s  H. E c k e l s , President. D a v id  V e r n o n , 2d Vice-President.

Jo h n  C, M c K e o n , Vice-President. Jo se ph  T. T a l b e r t , C ashier 
N. R. L o s c h , A ssistant Cashier.

D IR E C T O R S .
F r a n k l in  M a c V e a g h , Je s se  Sp a l d in g , N K . F a i r b a n k .

E . H. G a r y . P a u l  M o r t o n ,
W il l ia m  J. C h a l m e r s , R o b e r t  T . L in c o l n ,

J a m e s  H. E c k e l s , Jo h n  C. M c K e o n .

t h e ; jtj*

BEST BANKERS’
%

PUBLICATIONS.

The Bankers’ JVIaqazine. oldest bankers’ pubiica-
- —------------------------------ —------------ tion in America. Estab

lished 1846. Terms, $5.00 a year. Has over double 
the circulation of any other bankers’ publication 
in the United Spates. Advertising rates low consid
ering the large circulation guaranteed.

Rhodes’ Journal of Banking and the Bankers’ Maga
zine have been consolidated.

Practical Bankinq. (Methods and Machinery of ) .
---- -----------------------------By Claudius B Patten, for many

years Cashier of the State National Bank of Boston. 
“  The best book on Banking in the English language ’ ’ 
Price, $5.00 a copy, or to Bank Clerks, $3.00 a copy, 
when ordered in lots of ten copies or over.

The Bankers’ Directory, Issued in January and
----------------------------------------------— July — corrected to date.

Price, with marginal index, $4.00 a copy; both 
editions, $7.00. Plain, $3 00 a copy; $5.00 a year.

BRADFORD RHODES & CO.
87 M aiden Lane, N E W  Y O R K . P U B L IS H E R S .

SPECIAL F AC ILITIE S FOR H A N D L IN G  THE BUSINESS  
OF CORRESPON DEN T B AN K S.

N O T IC E .— Orders for the Bradford Rhodes &  C o .’ s B an kers’ Publica 
tions received at publishers’ rates by T h e  N o r t h w e s t e r n  B a n k e r , D es 
Moines, Iowa.

The CHICAGO,
Milwaukee & St. Paul

RAILWAY
OW NS AND OPERATES

6, 69« m i l«  of thoroughly equipped Road.
Iow a ................ - ..................................  1,790 m iles .
W isco n s in ............................................1 ,670 “
S outh  D a ko ta ................................... 1,225 u
M in n e s o ta .......................................... I, I 2 9  “
I l l in o is ................................................  3 6 0  “
U pper P en in s u la  of M ic h ig a n  160 “
M is s o u ri...........................   146  “
North D a k o ta ....................................  | i a  “
N e b ra s k a -.........................................  “

E le c t r ic  L Jg h teU  T r a in s .
Equipment and Service Unequaled.

T im e tables, maps and inform ation furnished 

on application to

U. A. M il l e r , General Passenger Agent, Chicago.

CAPITAL, $100,000. SURPLUS, $60,000. |

E S T A B L I S H E D  1 8 7 0 .  It

Merchants National Banh
O F  B U R L I N G T O N , I O W A .

T . W . B A R H Y D T . P r e s id e n t .
W . E . B L A K E , V ic e -P r e s id e n t .

J. L . E D W A R D S , C a s h ie r .
H. J. H U N G E R F O R D , A s s t . C a s h .

S E N D  U S  Y O U R  C O L L E C T IO N S ,

HENRY L. TOLMAN,
M ICRO SCO PIST .

Microscopical and Chemical Examina
tions of Forged or Altered Documents; of 
adulterations of Food, and of Blood Stains, 
Textile Fabrics, Woods and Minerals. Pho
tographs and Enlargements made when 
desired.

ROOM 929, CH ICAGO OPERA HOUSE BUILDING

C h ic a g o .
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THE
FIRST

NATIONAL
BANK,

o f  e m e H G © .
Corner Monroe and 
Dearborn Streets.

CAPITAL,
and

SURPLUS,

$ 12,0 0 0 ,0 0 0 .

A REGULAR BANKING 
BUSINESS TRANSACTED,

T r a v e l e r ’s C r e d it s  issued, 
available in any part of the world.

T r a n s f e r s  o f  Mo n e y  M a d e  
b y  T e l e g r a p h  and C a b l e  and 
E x c h a n g e  D r a w n  at custom ary 
usance, on the principal cities of 
the United States, Europe, Japan, 
China, and the E a st Indias.

A ll kinds of F ir s t -Cl a s s  In
v e s t m e n t  Se c u r it ie s  dealt in 
constantly on hand and for sale at 
current rates; a full line of G o v 
e r n m e n t  B o n d s , M unicipal and 
L ocal Bonds, Choice R ailroad 
Bonds.

Collections carefu lly  made and 
proceeds prom ptly accounted for 
on moderate term s. A ccounts of 
banks and bankers solicited.

99
BANK OFFICERS:

Ja m e s  B. F o r g a n , President. 
D a v id  R. F o r g a n , Vice-Pres. 

G e o r g e  D . B o u l t o n , V ice-Pres. 
H. H . H it c h c o c k , Vice-Pres. 
R ic h a r d  J. S t r e e t , Cashier. 
H o l m e s  H o g e , Asst. Cashier. 
A u g u st  B l u m , A sst. C ashier. 

E d w a r d  D ic k in s o n , A sst. Cash. 
F r a n k  E . B r o w n , A sst. Cashier. 
C h a r l e s  N. G il l e t t , A sst. Cash. 

F r a n k  0 . W e t m o r e , Auditor. 
E m il e  K . B o is o t , 

M anager Bond D epartm ent. 
Joh n  E . G a r d in ,

M gr. F oreign  E xch an ge D ep ’ t. 
Ma x  M a y .

A sst. M gr. F o r ’n E xch an ge D ept.
Or v i l l e  P e c k h a m , A ttorney. 

Ja s . D . W o l e y , A sst. A ttorney.

-  —- —  ■*, ' — -  ̂

..T H E .

--4L-

PEOPLE’S SAVINGS BANK
DES MOINES, IOWA.

CAPITAL-SIOO.OOO.

SPECIAL ATTENTION TO IOWA COLLECTIONS.

Report of Condition, A u d ito rs  C a ll, A p r il s , 1002.
«  «  Resources«  *

Loans and D iscounts................................................................ 1985,906.28
Real E s t a t e ..................................................  8,800.00
F u rn itu re ......................................................................................  2,000.00
O v e rd ra fts ......................      4.660.84
Cash and E x c h a n g e ..............................................................._ 233,868.14

T o t a l ...............................................................................  $1,235,035 26

«  *  Ciabilities *  «
C a p ital Stock .......   $100,000.00
S u r p lu s ..................................................................................................... 25,000.00
Other P r o f it s . . .................    13,171.16
Dividends U n p a id .....................................................................  160.00
D eposits ......................................................................................  1,096,703.80

T o ta l .........................................................................  $1,235,035.26

•  «  Officers «  «
Ma r t in  F l y n n , President.

A. D i c k e y , Vice-President.
C. H. M a r t i n . Cashier.

F r a n k  P . F l y n n , A ss’ t. Cashier.

A s its name implies

The Western National
B a n k  o - t h e  C i t y  

o  J -  N e w  Y o r k

is a home for the metropolitan 
accounts of Western banks

In the thirteen years of its existence
it has grown with such
rapidity that its Deposits
are now about
Sixty Million Dollars

Capital, Surplus 
& Undivided Profits $4,000,000

Conservative management has accomplished 
this result and the policy of according 
to depositors as liberal treatment 
as is consistent with sound banking

Travelers’ letters of Credit issued, availa
ble everywhere, and a general Foreign 
business transacted

Life in the Northwest.

IF you have any idea of changing your 
location, GO INTO THE NORTH
WEST, where life is worth living. 

It is the coming empire of this country. 
Climate and elevation are found in great 
variety and land will never be as low 
priced again as it is now. For farm
ing, fruit raising and grazing no por
tion of our country equals it. Irrigation 
makes the farmer independent where irri
gation is practiced, and the finest irrigable 
parts of our country are in Montana and 
Washington. The towns and cities are all 
growing rapidly in the Northwest.

Let me know what you want and we 
will try to help you. There are all sorts of 
places and kinds of land in the Northwest
ern States through which the NORTH
ERN PACIFIC runs, Don’t wait until 
it is too late to go.

Low Settlers’ Rates are in effect during 
September and October. Write to me 
where you want to go and I will tell you 
what it will cost.

CHAS. S. FEE, Gen’l Passenger Agent
NORTHERN PACIFIC RAILWAY

St. Paul, M inn.
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Des Moines Savings Bank
DES MOINES, IOWA.

C A P IT A L  $ 4 0 0 ,0 0 0 .

C O N D IT IO N  JU LY 16, 1902.
R E S O U R C E S :

T oans and D isco u n ts .--- .................
B anking H ou se..................................
Cash and E x ch a n g e............................

3,757,708.83 
93,661.48 730.729-58

Total $4. 584, 099- 89

L IA B IL IT IE S :
C apital S tock ........................................
U ndivided P r o fits ...................r.........
D ep osits ..................................... ............

$ '400,000,00
109,643.19

4,074,456*70

T otal. $4,584, 099. 89

W E  S O L IC IT  A C C O U N T S  O F  B A N K S  
A N D  B A N K E R S ,  A N D  P R O M I S E  
P R O M P T  A N D  C O U R T E O U S  T R E A T 
M E N T , W I T H  S U P E R IO R  F A C IL IT IE S  
F O R  T H E  T R A N S A C T IO N  O F  Y O U R  
B U S IN E S S .

P. M. CASADY, President. SIMON CASADY, Vice-President
HOMER A, MILLER, Cashier. C. T. COLE, JR., Asst. Cashier

SEVENTH C A P IT A L

£ 1,700,000

N A T I O N A L
B A N K

N E W  Y O R K  C IT Y
E D W IN  C O U LD , P res ident.

V ice-P resid en ts.
E D W A R D  R . T H O M A S , )

W M . H . T A Y L O R ,

R. W . JO N ES, Jr.
GEO . W . A D A M S , V ice -P res. and Cashier.

A s s ’t Cashier.

Edw in Gould,
Edward R . Thom as, 
W . Nelson Crom well, 
Chas. E . L evy,

DIRECTORS :

A lex. M cDonald, 
Samuel Thom as, 
W m . H . T a ylo r,

R . W . Jones, Jr., 
H ugh K e lly ,
W m . F . Carleton,

Crawford Fairbanks, E rsk in e H ew itt.

Especially Equipped fo rTH and ling  th e  Accounts  
of Banks and  B ankers.

MCDONALD. MoGOY & GO.,
171 L aS alle  S t., Chicago.

^  . D E A L E R S  I N ___ _

Municipal and Corporation Bonds
IN C L U D IN G  ISSU E S OF

MUNICIPALITIES, STREET RAILWAYS, WATER, 
GAS, ELECTRIC AND POWER COMPANIES.

W rite  us if you w ish  to  BUY or SELL.

ßanking House of

( 7

Gilman, Son 
& Company,
______62 Cedar Street, New York.

Accounts of Banks, Bankers, Financial and Other Cor
porations, Merchants and. Individuals, Received on Favor
able Terms and Special Attention Paid to Their Care.

C O R R E S P O N D E N C E  S O L I C I T E D .

H a n g e r s  A t r t a a l  C a s a a l t v  C o .
D E S  M O IN E S , I O W A .

-^fsî-

Director«:
W  E . C O F F IN , P resident Iow a L oan  &  T ru st Co., D es M oines. Iowa.
J . G . R O U N D S , President Citizens N ational B ank, D es M oines, Iow a.
A. U . Q U IN T , M anager, D es M oines, Iow a. , , . _
B  P S C O T T , Cashier C itizens N ational B ank, New Philadelp hia, O.
W M . A G R A H A M , C ashier Citizens Bank. Sidney, Ohio,
F  M R U D D , Cashier L . R udd &  Sons B ank, Bronson, M ichigan.
M D  W A G N E R , President H uron County Bank, H arbor Beach, M ichigan. 
JNO W  F A X O N , A ss’t Cashier F irst N ational B ank, C hattanooga, Tenn.

Director«:
C. F . S M IT H , C ashier F irs t N ational B ank, M cG regor, T e x a s .
A  E  S P A U L D IN G , C ashier A insw orth Savings Bank, Ainsw orth, Iowa. 
S. H. B U R N H A M , President F irst N ational B ank, Linco ln , N ebraska.
F . E L M O R E , Bank of W inchester, K a n sas.
J. D  G E R L A C H , Cashier F irst N ational B ank. Chester, Illinois 
L . P. H I L L Y E R , C ashier A m erican N ational B ank, M acon, Ga.
G . R . M O O R E , President State B ank, Jackson, M inn.
W M . W A R N O C K , B anker, A lm yr, Ontario, Canada.

INSURES against burglary and robbery of bank. Absolute security at actual cost. The safe delivery of money and 
securities shipped by registered mail. Better, safer, cheaper than by express. Organized and conducted by bankers, 
confines its business to banks. CorresponTdence solicited.Digitized for FRASER 
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T f ) e  N o r t h w e s t e r n  P p i n h e r .
V O L U M E  VII. A  Bankers' Journ al f o r  the Northwest. N U M B E R  9

$2.00 p ¿r annum. DES MOINES, IOWA, SEPTEM BER, 1902. c op ie s, 20 ce

BRANCH BANKING IN IOWA.THE NORTHWESTERN BANKER,
P U B L ISH E D  BY

Ti)e N o rth w estern  g a n g e r  P q1>. Co.,
DES M O INES, IO W A .

nt ^ m o n th ly  B a n kers’ Journal, devoted to the interests of bankers in the 
N orthw est.

A ll com m unications and news item s of local interest to bankers in the 
territory are requested.

E ntered at D es Moines, Iowa, as second class M atter.
Subscription $2 00 per annum; single copies, 20c.
A dvertising rates on application.

A SPECIAL PARTY TO NEW ORLEANS.

A number of Iowa and Nebraska bankers wbo are 
planning to attend the annual meeting of the Ameri
can Bankers’ Association at blew Orleans are organiz
ing a special party to go in a body. It is thought that 
the trip will be thus made much more pleasant and 
probably several short side trips to points of especial 
historic interest along the road will be arranged'. Any 
one who desires to join this party will learn particu
lars by addressing this Journal.

■Western bankers are unanimously opposed to the 
Fowler Banking Bill. The rapid development of the 
West is in a measure due to our present banking sys
tem and the close relations possible between the 
banker and his customers under our present system. 
Branch Banking and Asset Currency are all right in 
theory and under other conditions might be for the 
best, but under present conditions the West wants 
none of it.

Henry M. Clews, the Hew York banker and 
prophet on business and finance, in this week’s letter 
has the following to say about the financial outlook: 
“ The banks are practically loaded up to their full ca
pacity. There is a general feeling among bankers, 
also, that contraction is more desirable than further 
expansion. Within the year ending July 1 bank loans 
in the United States have increased $265,000,000. Of 
course there has been an enormous increase of bank
ing facilities during this period, but against this in
crease in loans there was an increase in specie hold
ings ;of only $33,000,000 and a small decrease in legal 
tenders, showing a low condition of reserves.

Attorney General Mullan has rendered an opinion 
to the auditor of state in which he deals with the fol
lowing questions:

First— Whether state and savings banks, organized 
under the laws of Iowa, may establish and maintain 
branch banks, or branch departments in the same, or 
in different cities from that in which the corporation 
is authorized to transact business.

Second— Can loan and trust companies, organized 
under the laws of the state, and doing a banking busi
ness, so far as permitted under section 1889 of the 
code, establish and maintain branches in the same or 
different cities from that in which the corporation is 
located ?

Mr. Mullan says that in July, 1892, his predecessor. 
John Y. Stone, held the law then did not permit the 
establishment or maintenance of branches of state 
or savings banks in the cities or towns where such 
banks were located or elsewhere. Mr. Mullan says 
there has been no change in the law since Mr. Stone’s 
time. In regard to loan and trust companies, he cites 
section 1889 of the code, which authorizes loan and 
trust companies to transact banking business to a cer
tain extent. On this he says:

“ This provision of the statute authorizes loan and 
trust companies to transact a banking business to a 
limited extent, and at the same time places them under 
the control and regulation of the auditor of state, as 
are savings banks, and makes them subject to the 
same examination by him.

“ The effect of this provision of the statute is to put 
loan and trust companies, so far as their right to estab
lish branches is concerned, upon the same footing as 
state and savings banks.

“ It was clearly not the intention of the legislature 
to permit loan and trust companies to establish 
branches and transact their, business at any other 
place, or places, than that fixed by their articles of 
incorporation.”

BANKS MUST PAY TAX.

Washington, August 14.— Commissioner Yerkes of 
the Internal Revenue Bureau, has directed that imme
diate steps be taken for the collection of the tax on 
profit and loss accounts, or individual profit accounts

Digitized for FRASER 
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S T A T E  B A N K  O F  C H I C A G O
C H I C A G O

O F F IC E R S
H . A . H A U G A N , P resident 
JO H N  H. D W IG H T , V ice-P resid en t 
JO H N  R. L IN D G R E N , C ashier 
F R A N K  I. P A C K A R D  A ss ’ t Cashier 
H E N R Y  S . H E N S C H E N , A ss ’ t Cashier 
S A M U E L  E . K N E C H T , S ecreta ry

D I R E C T O R S
Thom as M urdoch, D avid  Braker,
A . P . Johnson, C alvin  D urand,
John H . D w ig h t, M oses J. W en tw o rth ,
Theo. Freem an, H . A . H augan.

John R. L indgren .

CASH CAPITA!,,

One Million Dollars

ACTIYE AND RESERVE ACCOUNTS

of State Banks and Bankers are 
especially desired by this bank 
and will receive the best terms to 
be had in Chicago. We respect
fully solicit YOUR account. J*

C O R R E S P O N D E N C E  A N D  P E R S O N A L  

IN T E R V IE W S  IN V IT E D .

STATEMENT, JULY 24, 1902.
RESOURCES

Loans and d iscou n ts...................$ 7,546,414.80
O verdrafts .......................................  1,723.98
B o n d s ................................................. 578,169. 09
Cash and due from B a n k s .........  2,853,830.28

T o t a l .................................... $10,980,138.15
LIABILITIES

C apital S to c k ................................ $ 1,000,000.00
Surplus. ..   200,000.00
U ndivided P ro fits ..........................  75,230.42
D ividends u n p a id ......................... 297.00
D eposits ...........................................  9,704,610.73

T o ta l .................................. $10,980,138.15
D eposits, M ay 12, 1898.................$ 3,658,689.22
D eposits, May 12, 1899 ................ 4,627,096.43
D eposits, M ay 12, 1900................ 5,654,316.56
D eposits, May 12, 1901...............  8,280,521.7
D eposits, July 24, 1902...............  9,704,610.72

of banks, trust companies or private banks under the 
war revenue act of June, 1898. The amount to he 
collected will be approximate', it is said, $300,000.

Under an opinion of the Department of Justice 
the tax had only been collected in the capital and sur 
pins of banks, but the Commissioner ruled last Janu
ary that the undivided profits, or profit and loss ac 
counts of banks are part of the surplus and thereby 
subject to tax. After this ruling was made, by re
quest of representatives of the hanks, the Commis
sioner agreed on January 27, last, to withhold collec
tion pending a decision by the United States Circuit 
Court, in a suit to he brought to test the question. 
This suit was brought in the southern district of New 
York, and was decided a few weeks ago adversely 
to the banks, the court sustaining the position taken 
by the Commissioner. Mr. James Forgan, President 
of the First National Bank of Chicago, was the chair
man of the committee representing the banks that 
called upon the Commissioner last January, protest
ing against the collection of this tax. On January 
27, last, the Commissioner wrote him that while he 
would require the banks, trust companies and others 
interested to make returns at once to the department, 
showing their undivided profit, profit and loss ac
counts, he would withhold collection until a decision 
was secured in the United State Circuit Court, but 
said distinctly in his letter, that if the court held that, 
under the law, undividded profits are a proper subject 
for taxation then payment of the tax would he en
forced notwithstanding an appeal might be taken to 
the Supreme Court.

This tax was repealed by the last congress, the re
peal to take effect July 1, 1902, so that at present 
there is no internal revenue tax oil capital, surplus or 
undivided profits of banks. The tax to be collected 
will be for the year ending July 1, 1902.

Iowa has 226 national banks, an increase of ten 
over the number July 15, 1901.

RANGEES OF INFLATION.

According to the Chicago Tribune the Comptroller 
of the Currency finds cause for satisfaction in the ex
cellent condition o f the national banks as revealed by 
the reports made to him last month. The increases 
which he finds in most of the items of the consoli
da,ted bank statement are “ consistent with the uni
versal reports of the prosperous condition of business 
and the increase in its volume all over the country.”

The Comptroller, while mentioning the more grati
fying features of the statement, does not fail to men
tion one fact which is not altogether gratifying tc 
him. It is the continued increase in loans. There 
is an increase of $265,000,000 over the statement 
of July, 1901, and of $49,000,000 since the state
ment of April, 30, last. The Comptroller admits that» 
the increase is based in part on a solid growth of 
values, but “ there must also be some inflation,”  says 
he, “ and there is danger of going too far in this di
rection.”

Warnings of this kind often have been given in the 
past and seldom have been heeded. Few were will
ing to believe that there had been inflation until the 
bubble burst. Probably the hint of the Comptroller 
will not lead to any taking in of sails. Comfort may 
be derived from the reflection that while there doubt
less is some inflation new there is not so much pro
portionately as there has been in past prosperous sea
sons. The country does not get. wiser as it gets older 
and it does not speculate so wildly and so much be
yond its resources as it did at an earlier day. It is 
customary for the men who suffer from each panic 
or revulsion which follows on the heels of the specula
tive excesses begotten by prosperity to look on that 
era of panic or depression as the worst the country 
ever knew. In reality the “ hard times”  periods of 
the last third of a century have' not been so crushing 
as those of the earlier years of the last, century. The 
country has much more capital than it did then and a 
little more common sense.
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*  The Corn Exchange National Bank of Chicago. «
A P R IL  3 0 , 1902 .

Capital, $3,000,000.00. 
Undivided P ro fits , $415,247.39.

S u rp lu s , $21,000,000.00. 
D eposits , $47,776,211.93.

OFFICERS:
E R N E S T  A . H A M IL L , President. C H A R L E S  L . H U T C H IN S O N , V ice-President. C H A U M C E Y  J. B L A IR , V ice-P residen t.

D . A. M O U L T O N , Vice-President. JOH N  C. N E E L Y , Secretary.
F R A N K  W . S M IT H , Cashier. B. C. SA M M O N S, A ssistant Cashier. J. E D W A R D  M A A SS, A sst. Cashier.

DIRECTORS s
C H A R L E S  H . W A C K E R . E D W A R D  B. B U T L E R . C L A R E N C E  B U C K IN G H A M , IS A A C  G. L O M B A R D

C H A R L E S  H H U L B U R D , JO H N  H D W IG H T . E D W IN  G. F O R E M A N . E D W A R D  A . S H E D D ,
JO H N  C. W E L L IN G , C H A R L E S  L . H U T C H IN S O N , E R N E S T  A . H A M IL L ,

C H A U N C E Y  J B L A IR . M A R T IN  A . R Y E R S O N , F R E D E R IC K  W . C R O S B Y .

A reaction is likely to follow this period of pros
perity, of the rapid creation of over capitalized enter
prises and of credit inflation, but it will, not be so 
serious a reaction as those of other years. Judging 
from the present flourishing condition of the iron and 
steel industry there is no immediate danger of indus
trial depression. Nevertheless it is well to take to 
heart the suggestion of the Comptroller and shun in
flation.

MONEY OF THE WEST.

It appears that the East has been unduly perturbed 
of late lest the West would require more ready money 
for the moving of its crops than the great financial 
institutions of the Atlantic seaboard could supply.

There has been so much talk about this in Wall 
street that the United States government has taken 
cognizance of it, and made arrangements to meet any 
deficiency in the currency which might reasonably 
result from the Western drain upon the Eastern 
banks.

All this, it seems, has been without consultation of 
the West. It was taken for granted that the West 
could do little without the assistance of the East. This 
old notion might have been removed by the experi
ence of the last few years, which made it plain, here 
at least, that the West was competent to take care of 
itself.

However, in the midst of the perturbation alluded 
to, it occurred to the head of a New York bank that it 
might be a good idea to find out how the West felt 
about the matter. Inquiries were therefore tele
graphed to principal points, which elicited replies that 
may be condensed properly in this form :

Chicago— All demands of the crop-moving season 
can be met without help from New York other than 
a return of a portion of the Western money now on 
deposit at that point.

Sioux City— This part of the West is practically 
independent of the East. We can take care of our
selves.

Kansas City— The crops of the West can be han
dled without calling on the East for any funds.

Minneapolis:— The Western banks are better pre
pared than ever before to move the .Western crops. 
They are not needing any help.

Omaha!— Eastern banks need not worry; the West 
doe:s not need any assistance.

It is a difficult thing tovget rid of old impressions, 
and the impression that the West is a chronic borrower 
is a good deal like the old impression in Europe that 
the United States could not do any business without 
the financial aid of London. Berlin, Paris and Vienna. 
— Inter Ocean.

Des Moines bankers say that there is no occasion 
for worry as to the ability of Iowa banks to furnish 
all the money that will.be needed this year to handle 
the Iowa crops. They say that it will not be neces
sary to bring money into the state and that the home 
institutions will have enough and to spare.

II. A. Miller, cashier of the Des Moines Savings 
Bank, said: “ In Iowa the situation is not the same
as in states further West and in the South. In those 
districts to which large shipments of currency are be
ing made to assist in handling the crops many of tha 
farmers are renters who go into debt in anticipation 
of their crops and have to turn them at once to get 
their money. In Iowa the farmers are nearly all 
owners and are our depositors, carrying balances in 
the banks of the state the year around. They do not 
need to go into debt wffiile raising a crop and what is 
more will not sell their product. Of course, corn, 
oats, etc., are marketed in Iowa, but by far the bigger 
portion of the crop— a proportion that is so large that 
it might be called the crop— is fed and marketed in 
the form of hogs and cattle. The demand for money 
with which to handle this product will not come until 
December, and instead of having to be supplied in 
thirty days, the marketing season will extend through 
the winter and early spring months.

“ Probably the talk that Iowa will have to borrow 
to handle its crops this season is due largely to the fact 
that large sums have been withdrawn by depositors
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S e a b o a r d  N a t io n a l  B a n k
New York City.

C A P IT A L , $  5 0 0 ,0 0 0
SURPLUS A N D  P R O F IT S , - 1 ,1 0 0 ,0 0 0
DEPOSITS, - - 2 0 ,0 0 0 ,0 0 0

. . .O F F IC E R S . . .
S. C . B A Y N E , P res iden t. S. C . NELSON V ice -P res id en t.
J. F. T H O M P S O N , C ash ier. C. C. T H O M P S O N , Ass’t . C ash ier.

T h is  bank is especially  w ell equ ipped for h a n d lin g  accounts of in te rio r banks and  bankers.
Correspondence so lic ited .

who have been investing in northwest lands. It is a 
fact, however, that our deposits have held up remark
ably well in spite of the withdrawals and that on the 
whole they have increased. But there is another fac
tor in Iowa banking business that the money proph
ets have failed to take into consideration. It is a fact 
that in recent years the East has been drawing money 
from Iowa in large amounts. We have had more 
money than local conditions needed and to get it out 
and earning we have discounted large quantities of 
Eastern commercial papei and carried it at low rates. 
This paper is easily convertible into cash and when 
the time comes it will be found that Iowa hanks will 
have more than enough money to take care of the bus
iness of the state.”

AN INTERNATIONAL BANK.

Press dispatches say that plans were made Septem
ber 4 at a meeting of the directors of the Mexican 
Trust Company Bank in New York for the forma
tion of an international banking institution, capital
ized at ten million dollars and designed especially to 
operate in Latin-American countries. Among the 
directors is Frank R. Crocker of Chariton, Iowa.

The scheme involves the consolidation of the Mexi
can Trust Company Bank and the Corporation Trust 
Company. The combination is to be known as the 
International Bank & Trust Company of America. 
The directors of both the merging corporations have 
signed the consolidation agreement.

It is expected that the combination will become ef
fective about October 1. Both the Mexican Trust 
Company Bank and the Corporation Trust Company 
have broad charters under the laws of Delaware.

The new company’s charter will embrace the best 
features of both of them. Branches of the Mexican 
Trust Company Bank are now established in several 
cities in Mexico.

It has also agencies in New York and Chicago. 
The new company will utilize the branches already es
tablished and it is planned to establish branches at six
teen cities in Mexico. Branches are to be located also 
in Havana, Buenos Ayres, Rio Janeiro, Valparaiso

and other South and Central American cities as the 
opportunities develop.

The general clearing house for the various branches 
of the corporation will be located in New York city. 
The company will not do a local banking business, but 
its ©special effort will be to facilitate the remittance 
of exchange between all the cities of the American 
hemisphere.

The purpose will be to divert to New York the very 
large amount of Latin-American exchange that now 
goes to London, Berlin and Paris.

President W. II. Hunt of the Mexican Trust 
Company B'ank will be the president of the new cor
poration. The board of directors will comprise sub
stantially the two existing directorates and will con
tain several other men in addition.

DES MOINES’ NEW BANK BUILDING.

The new bank and office building belonging to the 
Citizens National Bank of Des Moines has been fin
ished and is now occupied. The rooms occupied by 
the bank on the first floor are beautiful and commo
dious— said to be among the largest and most beauti
ful in the entire West.

The entrance to the bank is through a marble vesti
bule and up an easy flight of half a dozen steps. From 
the vestibule an entrace is had to the banking rooms 
proper through double doors of solid mahogany set 
with the finest plate glass.

Inside the banking room is wainscoted with Italian 
marble for a distance of six feet from the floor, and 
the walls above this and the ceilings are richly fres
coed. The floor is marble.

The fixtures are new and of solid mahogany with 
ornamentations brass and colored marbles. In the 
south end and to the left of the entrance are the desks 
occupied by President Rounds and Cashier Pearsall. 
These are enclosed by a four-foot railing of solid ma-? 
hogany. West of the desks and separated from the 
banking room by a low partition is the directors’ room, 
which is also used as a private office, which is reached 
from the public space, the room occupied by the exe-
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Zhc Des JMoines Rational Bank__
ARTHUR REYNOLDS, President, 
F. M. HUBBEL, Vice-President. 
A. J. ZWART, Cashier.

The Des Moines National Barth 
Solicits a Share of Your Business 
Upon the Basis of Sound and 
Progressive Banhing, Liberal and 
Accurate Treatment.

CORRESPONDENCE SOLICITED.

I D E S  M O I I T S S ,  I O T 77" ^
( u .  s. D E P O S IT O R Y .)

STA TEM EN T OF CONDITION JULY 16,
. . . R E S O U R C E S  . . .

Loans, .
U. S. Bonds (at par) . . .'
O verdrafts, . .
B an kin g House. . . .
O ther R eal E state , . . . . . . .
Stocks and Securities, . . . . . .
Cash, and D ue from Banks and U. S. T reasurer, .

. T o ta l, . . . . . . . .

1902.

Capital,
Surplus,
U ndivided Profits, 
D ividend No. 27, 
C irculation, 
D eposits,

T o ta l

. . L I A B I L I T I E S

*2,121,742. b't
250,000 00

3,633.19 
63,336.85 

1,430.00 
4,712 00 

786,600.27 
$3,231,654.96

$300,000 00 
60,000 00 

6,456.64 
15,000. co 
88,toc.co 

2,761,698.32 
$3,231,654 96

cutive officers and from the enclosure in which the 
clerks work.

Directly opposite the entrance is a spacious room 
for lady customers, provided with tables and chairs.

and from which there is a window opening to the 
tellers’ apartments. North of the main entrance is 
another and similar room for the use of gentlemen 
customers. The windows of the assistant cashier, 
paying and receiving tellers, collection clerk, draft 
clerk, etc., are along the west and north ends of the 
rooms. Back of the counters is an abundance of desk 
room for clerks, bookkeepers, etc.

There is also an entrance to the hanking room from 
the Sixth avenue side.

In the center of the room is a double desk for the 
use of customers and a couple of settees.

ILLINOIS RANKERS’ CONTENTION.

Through the courtesy of Secretary Frank P. Jud- 
son of Chicago we have received an invitation to ah 
tend the annual convention of the Illinois Bankers’ 
Association, which will be held at Peoria. 
September 29th and 30th. The Illinois bankers al
ways have a large attandance and splendid programs. 
This year will be no exception and the bankers of 
Peoria have also arranged a delightful series of social 
entertainments. A  cordial invitation to attend is 
extended to the bankers of other states. The officers 
of the association are : Homer W. McCoy, president; 
Andrew Russell, vice president; John L. Hamilton, 
chairman executive council; Frank P. Judson, secre
tary; H. C. Hamilton, treasurer.

Ready money is not so plentiful with banks as it 
was a year ago and as a consequence interest rates arc 
perceptibly higher and loans not so easily obtained. 
This condition is partially accounted for throughout 
the Northwest, by the large movement in lands during 
the past year and the increasing tendency to use one’s 
credit to the utmost in land and other forms of specu
lation that are, under present prosperous conditions, 
showing a quick profit. It is a good time for conserva
tive banking and banker can do much to discourage 
the over-use of credit by his patron, which if used to 
the limit may result in disaster to both.

The state of North Dakota has $2,112,831.22 on 
deposit in various banks throughout the state, and 
$40,005.84 cash in the vault. This latter item is 
composed almost entirely, however, of checks. The 
balances in the various state funds were not deter
mined.
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STATE BANK, 1832 . N A TIO NAL BANK, 1864 .

The Western National Bank
O f Phi ladelphia .

C a p ita l................................................................................... S 4 0 0 ,0 0 0
S u rp lu s ....................................................................................* 2 3 9 ,0 0 0
D ep o s its ...................................................................................  3 ,0 8 8 ,7 8 5

G. IN. WEYGANDT, President. CHARLES H. WIGNALL, Ass’t Cashier.

Accounts of Banks and Bankers solicited. Correspondence invited. Prompt and careful attention to all matters
intrusted to us.

NEBRASKA NEWS AND NOTES.

Tarnov is to have a bank.
The Collett State Bank has tiled articles of incor

poration.
Callaway State Bank is going to erect a new bank 

building.
F. R. Joy has sold his banking business in Odell to 

his son, IT. R. Joy.
The First National Bank of O’Neill will build an 

addition to their bank.
The charter of the First National Bank of Seward 

has been extended to 1922.
W. A. Taylor has bought an interest in the First 

National Bank of Hastings.
Chittick Bros, have sold their bank at Ewing to 

Ewing and Wahoo, capitalists.
The charter of the First National Bank of Grand 

Island has been extended to 1922.
The Commercial State Bank of Coleridge has been 

organized with a capital stock of $20,000.
The new bank at Trumbull is nearing com

pletion and will be run by Wheeler & Glover.
The First National Bank of Humboldt has added 

to its equipment a Burroughs adding machine.
The State Bank of Wilber has been converted into 

the National Bank of Wilber. Capital, $25,000.
The Norfolk National Bank makes a good showing 

under the management of Herman Bucholz, the new 
president,

The National Bank of St, Joseph has been ap
proved as reserve agent for the First National Bank 
of Auburn.

The Commercial National Bank of Omaha has been 
approved as reserve agent for the City National Bank 
of Davis City.

The Mechanics’ National Bank of St. Louis has 
been chosen as reserve agent for the City National 
Bank of Idncoln.

It is said that a new national bank is to be started 
at Osceola, with Mrs. Lou Meyers and A. 0 . Mon- 
son as the owners.

The Bruno State Bank has been reorganized. An
ton Ptacek, president'; Joseph Rerucha, vice presi
dent ; J. F. Ziman, cashier.

F. A. McMaster has turned over the active man
agement of the Farmers’ State’ Bank of New Castle 
to his partner, Ed Wilkinson.

Jacob Domingo has been approved as vice president 
and 0. W. Bish as assistant cashier of the City Na
tional Bank of Weeping Water.

The new bank which the First National bank of 
Grand Island will put in at Cairo will be run and 
managed by Herbert L. Harrison.

A  certificate has been granted the First National 
Bank of Valentine; capital, $25,000. C. H. Cornell 
is president and M. V. Nicholson, cashier.

I. D. Clarke, who has been cashier of the A. W. 
Clarke Banking House o f Papillion for the past twen
ty years, has resigned his position in the same.

Miss Cora L. Watters has been appointed assistant 
cashier of the National Bank at Valentine. This 
bank is the successor to the Bank of Valentine.

M. Dowling and family have gone to Omaha to 
live. They lived at North Bend thirty years. Mr. 
Dowling is president of the local bank at North Bend

Articles of incorporation for the Grafton State 
Bank were submitted to the state banking board by 
Frank Sloan of Geneva. The paid up capital stock 
is $10,000.

Word has been received of the death of John Cat
tle, Jr., in England. Mr. Cattle was vice president 
of the State Bank of Seward and resided here for 
many years.

Within the last two years eighty-seven new banks 
have opened for business in Nebraska. Only two 
banks were closed during this period, and two Were 
consolidated with other banks.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



September, 1902. T H E  N ORTH W ESTE RN  B A N K E R . 1 1

T h e  \ e w Y o k k  N a t io n a l  E x c h a n g e  B a n k .
5 .W .C O R .C H A M B E R S  ST. & W E S T  B R O A DW A Y

^  Location in the 

produce District 

of JVew York City

JAMES ROWLAND, P r e s i d e n t .

LEWIS E. PIERSON, V ic e -P r e s i d e n t .

ROLLIN P . GRANT, C a s h i e r .

Our D epartm ent fo r  handling B IL L  OF LAD IN G  D ra f ts  a 
fea tu re  of our equipment Correspondence Invited.

The Hanover National Bank of New York and the 
First National Bank of Omaha have been chosen as 
reserve agents for the First National Bank of Valen
tine.

The First State Bank of Adams has secured a char
ter and will open with a stock of $10,000. Incorpor
ators are W. B. Hargleroad, A . L. Clark and Geo. T. 
Brown.

T. E. Bennison, cashier of the First National Bank 
of Cozad since that institution was chartered, has de
cided to remove from Cozad to Janesville, Wis. He 
will, however, retain his banking interests.

A. L. Banger is now president of the First National 
Bank of Humphrey, in place of Bey Mortyn; J. W. 
Bender, vice president, in place of T. I). Robison, and 
II. M. Little, cashier, in place of Lee Martyn.

Mr. Walter Lloyd has purchased the entire bank
ing stock of the Bellwood Bank from Judge Post of 
York. Officers: President, Walter Lloyd; vice pres-i 
ident, Mrs. Walter Lloyd; cashier, Jesse Bell.

The First National Bank of Valentine is now a 
reality and meeting with favor. In a neat announce
ment the president, C. II. Cornell, states that the capii 
tal stock is $25,000 and the new business starts with 
$100,000 deposits and $75,000 loans.

A  bank company has been organized and is in oper
ation at Holstein. The bank will be known as the 
First, State Bank. Incorporators are A. L. Clarke, 
president; Geo. T. Brown, vice president ; W. B. Har- 
gleroad, cashier, with a capital stock of $10,000.

W. H. II. Penner has resigned as cashier of the 
Union Savings Bank of Beatrice and will go to Ger
many, where business and family matters need his 
attention. Earl Norcross, son of H. H. Norcross, will 
succeed him. Mr. Penner has made many friends 
here, who regret his having to leave.

A  Nebraska exchange speaks of the escapades of B. 
E. Binger, formerly cashier of the bank at Filley and 
also connected with a bank at Wilber. It seems that 
tlie young man has cashed various bogus checks at

Beatrice, Lincoln, Omaha and other points. . The 
friends of Mr. Binger believe him to be deranged.

The Bank of B'arneston has a force of men at work 
improving and remodeling the bank building. They - 
are building a large fireproof vault. The vault is to 
be of stone with 18-inch walls and will have one of 
the latest patent fire and burglar proof vault doors. 
New furniture and fixtures will be put in the entire 
building.

At the recent semi-annual meeting of the directors 
of the First National Bank of Humphrey new officers 
were elected. A. J. Langer becomes president, suc
ceeding Bey Martyn; H. M. Little, formerly of 
Omaha, is cashier; J. IV. Bender, a well known Platte 
county farmer, was elected vice president to succeed 
Judge Robinson.

The Niobrara Valley Bank is extending its surplus 
into Boyd county, two new banks being started with 
a capitalization of $25,000 each, one at Monowi and 
the other at Bristow. Frank Nelson is the president 
of these, as well as the parent bank and the Bank of 
Lynch. The banking business for the past three years 
has been very profitable.

Four of Nebraska’s national banks are included in 
the 493 national banks of the United States, having 
a surplus and undivided profits in excess of capital. 
They are the First National Bank of York, the Beat
rice National, the First National of Fullerton, and 
the First National of Aurora, ranking in importance 
in the state in the- order named.

The two national banks of York have $1,'000,000 
on deposit, of which 80 per cent of the money is 
owned by the farmers of York county. The outside 
banks in the smaller towns of York county, with a 
capital stock ranging from $5,000 to $10,000, have 
deposits of $75,000 to $100,000 more, and in some 
cases the deposits are twenty times the amount of the 
capital stock.

Mr. George Pratt, who has been cashier o f  the 
First- National B'ank of Hastings for twenty-five years.
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^  THE NAUMÄN COMPANY ^
Successors to BECK, N A U M A N  & W A T T S  CO.

MANUFACTURERS IOF

Æ ^ I S r F I G  

B an i  ̂ F ix t u r e s .
PLANS, SPECIFICATIONS AND ESTIMATES 

,  FURNISHED ON APPLICATION.

We also Make All Kinds of Office and Store  
Fixtures, Plate Glass Show Cases, Etc.

Write us, T H E  NAUMAN COM PANY, 315-327 Cedar Street, Wateroo, Iowa,

has sold a large part of his interest in the Eirst Na
tional Bank to W. HI Taylor of York, who will suc
ceed him as cashier of that banking institution. Mr, 
Taylor is an experienced hanker of excellent, reputa
tion. Mr. Pratt will remain in the bank for some 
time, hut will retire as soon as possible.

The growing business of the Bank of Valentine de
manded a larger capital. It has therefore been na
tionalized and C. TI. Cornell has taken in with him L. 
M. Keene and J. T. May, president and vice president 
of the Fremont National Bank; also M. Y. Nichol
son, the former cashier of the Bank of Valentine, and 
L. N. Layport. These constitute the board of direc) 
tors. The new institution starts under the most favor
able auspices.

Omaha, Aug. 7.— Receiver W. K. Potter, of the 
defunct Omaha Loan and Trust Company, which was 
closed during the winter, with liabilities something 
over $3,000,000, is said by attorneys in the case with 
which the receivership is connected to be making 
ready a report which will contain startling charges of 
mismanagement and misappropriation of the funds 
paid in the bank to apply on mortgages and obliga
tions owned by Eastern investors.— Exchange.

ET. T. Jones, president of the Jones National Bank 
of Seward, and W. B. Thorpe, formerly state bank 
examiner of this state, have incorporated the Bee State 
Bank at Bee. Thorpe will act as cashier of the new 
bank and from the start it is assured of a good busi
ness, as it is located in one of the best farming com
munities in the state. The new bank will start in 
with their banking room in a neat little brick building 
which was erected solely for hanking business some 
years ago.

At a meeting of the executive committee of the 
Omaha clearing house it was decided to hold the meet-, 
ing of the Nebraska Bankers’ Association October 2 
and 3 in the city of Omaha. This date will make it 
convenient for the bankers to attend the ball given

by the Knights of Ak-Sar-Ben on the evening of Octo
ber 3. The meeting this year will partake more of tho 
festal than that of last year. The program which was 
prepared for last year’s meeting was disarranged be
cause of the death of President McKinley and the 
annual banquet was omitted.

Articles of incorporation have been filed for the 
Chapman State Bank, which opened for business at 
Chapman. The incorporators are M. V. Scott, J. T. 
Engelhardt. and J. Cleve Scott. The bank will start 
with a capital of $5,000, and the officers are M. V. 
Scott, president; J. Cleve Scott, vice president, and 
J. T. Engelhardt, cashier. The new bank will be close
ly allied to the Platte Valley State B'ank of Central 
City, of which M. V. Scott is president and J. Cleve 
Scott is assistant cashier. Mr. Engelhardt, who will 
be cashier o f the Chapman bank, has had consider
able experience in the banking business. He was for 
a number of years cashier of the Bradshaw Bank.

Mr. Dodson of the state banking board is authority 
for the statement that the state will have a number of 
new banks this fall. Those who have kept in touch 
with the financial condition of the state expect to- see 
a large number of country banks, organized within the 
next three months. The heavy harvests of the state 
will call into play all the credit agencies that can, be 
provided and wherever there is a village of any size 
without a hank, a bank will be organized. Never in 
the history of the state have the profits of legitimate 
banking been so great, and still greater profits are 
hoped for when the farmers begin to move the 
enormous corn crop which is now assured.

Chas. E. Waite, who has been cashier of the Stock 
Yards Bank at St. Joseph, Mo., nearly since its or
ganization, has accepted a similar position with the 
Omaha National Bank, one of the strongest financial 
institutions of the West, and has assumed his new 
duties there. During the period Mr. Waite has occu
pied the responsible position with the Stock Yards
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Io w a  S t a t e  N a t io n a l  B a n k
Sioux C i t y ,  Iowa.

C A P IT A L , - - ■ $ 2 0 0 ,0 0 0 »
D EPO SITS , ■ - $ 2 ,1 3 0 ,0 0 0 .

. . . O FFIC ER S . . .

C EO . W E A R E , P res ident. H. A. JA N D T , V ice -P res . JOH N M c H U C H , C ashier.
T h is  b an k has unexcelled fac ilitie s lfo r th e  p ro m p t and carefu l h a n d lin g  of all business en tru sted  to it.

Bank lie has demonstrated that he is a thorough and 
capable official. His many friends predict continued 
success in the larger field which he has entered. He 
is a brother of IL H. Waite, cashier of the Beatrice 
National Bank of Beatrice, and was formerly connect
ed with one of the leading banking institutions of 
Lincoln.

J . L. Brandies & Sons, who own the Boston Depart
ment Store at Omaha, are to go into the banking busi
ness, having incorporated with $100,000 capital for a 
général commercial banking business. They will be 
ready to open the bank by September 6. The new 
banking house is to be different from any in Omaha, 
yet similar ones are successfully conducted in the large 
eastern cities. The plan is to receive deposits from 
anyone who may want to open an account in any sum 
from $1 to $1,000, but no higher. On these deposits 
4 per cent interest will be paid depositors after the 
money has been on hand a certain length of time. 
The accounts cannot be checked against, but the pass 
book must be brought tc the bank and any sum de
sired can be drawn out, not in excess of the deposit. 
It is the intention of Brandéis & Sons to have 10,000 
small iron banks deposited in the homes of Omaha. 
For these a nominal sum will be charged. As soon 
as $1 or more has been accumulated in a little savings 
bank it, can be brought to the bank of Brandéis & Sons 
and taken out and placed to the credit of the depositor.

The disappearance of Cashier Charles M. Cham
berlain of the Chamberlain Banking house at Tecum- 
seh, led to the sudden and unexpected closing of that 
institution. Chief Clerk A. N . Dodson of the State 
Banking Board has been placed temporarily in charge, 
but will be relieved soon by Examiner Hartwell. 
Cashier Chamberlain departed a week before, saying 
that he intended to dispose of a large block o f the 
bank’s collateral in exchange for currency. He inti
mated that he would make the transaction in Chicago. 
On Tuesday a message was received from him, dated 
at the Union depot in Chicago, and saying that he 
would return the next day with the currency. Noth
ing further was heard of him and as there was only 
$30 of cash in the bank’s vaults the assistant cashier 
declined to open the doors. President W. R. Barton

had notified Attorney General Prout in the meantime 
of the affairs of the institution and recommended that - 
an examiner be sent on to take official charge. Com
paratively nothing is known of the actual condition of 
the bank. The last statement, made on June 3, show
ed that the bank had deposits amounting to $102, 
834.53; loans, $100,787.56; capital, $50,000; cash. 
$24,953, and due from other banks, $10,013.96. 
Charles M. Chamberlain, the cashier, has had practi
cally exclusive charge of the bank. The president of 
the institution is W. K. Barton and the vice president. 
F. A. Taylor. Several months ago Mr. Chamberlain 
caused the State Banking Board some trouble by the 
organization of two branch banks, one in Vesta, and 
one in Graff. The board investigated and determined 
that both organizations were clearly unauthorized and 
illegal. They were since incorporated, however with 
Mr. Chamberlain as their principal stockholder. It 
is said that Mr. Chamberlain is in New York state 
settling up his father’s estate and that he will return 
to Tecumseh at once. The teller says tlie bank will 
pay out in full. That it has $40,000 deposited, $90,- 
000 good paper and no bills payable, besides real es
tates, etc. Some outsiders are of the opinion that it 
will not pay out, while others agree with the teller.

Lincoln, Neb., Sept. 2.— A Journal special from 
Tecumseh says: “ State Bank Examiner Hartwell,
who has charge of the failed Chamberlain Banking 
House, has decided that it will be necessary to wind 
up the affairs of the banks in the towns of Graff and 
Verta, organized by Chas. M. Chamberlain and de
pendencies of the Tecumseh bank. Both are smad 
concerns. There have been no tidings of Cashier 
Chamberlain, who has been missing a week. It has 
developed that Chamberlain the day before he left 
mortgaged his home for $1,000. It is supposed he 
realized on the mortgage and took the cash with him. 
Depositors now charge that Chamberlain carried away 
all the gilt-edged securities of the broken bank.”

Omaha, Aug. 21.— While the money centers of the 
South and Southwest are now being drawn upon for 
money with which to handle the crops of those sec
tions, Omaha bankers occupy a position peculiar to 
this city and one or two other places in the Northwest.
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W IT H  A PA ID  UP CA PITA L OF $ 3 0 0 ,0 0 0 .0 0 . . . D E P O S ITS  OF O VER $4, 0 3 ,9 0 0 .6 0
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Cbe peoples 'Crust arid Savings Bank,
^ —  C U I IN T O I V , I O W A ,  — —r

Offers its services to individuals and corporations having Banking business in the State of Iowa, promising 
courteous treatment, prompt returns for collections, and the lowest rates consistent with sound and profitable 
banking methods. _________ ___________________________

O FFIC E R S  AND D IR E C T O R S :
G. E. L a m b , .................................. President C. B. M i l l s , .................................. Cashier
C h a s . F. A l d k n , . . . .  Vice-President J. D. L a m b ,

L. Lamb, T. M. Gobble, D. Langan, S. W. Gardiner, A. M. Ingwersen.
3

Report from St. Louis is that within the last thirty 
days $60,000,000 in currency has been shipped iron? 
that city to the South and Southwest to handle the 
crops. Speaking of this a local banker said:

“ It is much to the satisfaction of the bankers of 
this city that we have no such periodical drains upon 
our cash. The crops in the South and Southwest 
ripen practically at one time, and are then placed im
mediately upon the market. In this part of the coun
try we have very little demand for money with which 
to handle the crops. Here our principal products are 
com and cattle. The cattle are raised upon our 
ranges and the corn is purchased in large measure by 
the local feeders. The greater part of the cattle pa
per in the state is carried by Omaha bankers, through 
the stock yards and the commission men.

“ In the fall there is rather a strong demand for 
cash in the country by banks that lend to farmers to 
buy feed. This feed goes to cattle that are later sold 
on the Omaha market, when the money returns to 
Omaha banks.”

MINNESOTA NEWS AND NOTES.

A. J. Cox is now vice president of the First Na
tional Bank of Tyler.

J. V. Klein has been elected vice president of the 
Welcome National Bank.

F. J. Evans is vice president of the First Rational 
Bank of Pelican Rapids.

The First National Bank of Canby has elected B. 
Nelson as vice president.

C. Schwager has been chosen as vice president of 
the Sherburn National Bank.

W. E. Hanson is now assistant cashier of the First 
National Bank of Hanley Falls.

Everett Jones has been elected vice president of 
the First National Bank of Spring Valley.

Earl E. Butz, cashier of the bank at Monterey, wai 
recently married to Miss Marie Knudtsen at Mason 
Oitv, Iowa.

The Merchants’ National Bank of Saint Cloud has 
elected Delroy Getchell vice president in place of C. 
L. Atwood.

John McGrath has been elected vice president and 
S. M. Hawler, assistant cashier, of the Bamesville Na
tional Bank.

The Hanover National Bank of New York has 
been chosen as reserve agent for the Windom Na
tional Bank.

The Northwestern National Bank of Minneapolis 
has been appointed reserve agent of the First National 
Bank of Ada.

The First National Bank of Minneapolis has been 
appointed reserve agent for the First National Bank 
of Heron Lake.

The St. Paul National Bank of St. Paul has been 
approved as reserve agent for the Morris National 
Bank of Morris.

The First National Bank of St. Paul has been sc- ■ 
lected as reserve agent for the First National Bank 
of Two Harbors.

The First National Bank of Minneapolis has been 
approved as reserve agent for the First National Bank 
of Long Prairie.

The First National Bank of Sleepy Eye Lake now 
has C. T. Jaifray as vice president and S. J. Maurer 
as assistant cashier.

Rushford is to have a national bank with a capital 
stock of $25,000, all of which has been subscribed by 
local business men.

G. D. Le Bor has been elected vice president of the 
First National Bank of Cass Lake, and R. II. Shu
maker, assistant cashier.

The National Bank of North America of Chicago 
has been appointed reserve agent for the First Na
tional Bank of Winona.

The Northwestern National B'ank of Minneapolis 
has been approved as reserve agent for the First Na
tional Bank of St. Charles.
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Northwestern National Bank,
S ioux City, Iowa.

Capital and Surplus, - - - $122,000.00
Deposits, - - - - - -  888,000.00

A bel  A nderson , President. C. E. H o f l u n d , Vice-Prest. 
J ohn  Scott , J r ., Cashier.

S P E C I A L  A T T E N T IO N  G IV E N  T O  S IO U X  C I T Y  C O L L E C T IO N S .

We Solicit Accounts of Individuals, Firms and Banks.

U. S. DEPOSITORY.

Q itizens

N a tio n a l
B a n k « « «

Davenport, Iowa.

J\ General Bank
ing Business j* 
transacted. j*

Capital, $300,000, 
Surplus, 100,000

Officers:
F . H. G riggs, Pres. 
Jens Lorenzen,

V ice-P res. 
A ug A . Balluff,

Cashier. 
F . C. K roeger,

A sst. Cashier.

The Com Exchange National Bank of Chicago has 
been selected as reserve agent for the First National 
Bank of Northfield.

The National Bank of North America of Chicago 
has been approved as reserve agent for the First Na
tional Bank of Wells.

The Bank of Waltham at Waltham has just opened 
for business. The proprietors have an individual re
sponsibility of $200,000,

A certificate has been issued to the Truman Nation
al Bank; capital, $25,000. A. L. Ward is president 
and II. J. Pfiffner, cashier.

H. Martinson has been selected as vice president 
of the First National Bank of Ruth ton, and N. C. 
Bertelson as assistant cashier.

A  new bank is being put in at Alpena, S. 1)., called 
the Alpena State Bank. The cashier will he Mr. 
Manwarring of Alvord, Iowa.

A  certificate has been issued to the First National 
Bank of Twin Valley; capital, $25,000. A. L. Han
son is president of this institution.

The National Bank of North America of Chicago 
has been approved as reserve agent for the National 
Bank of Commerce of Minneapolis.

The First National Bank of Chicago and the First 
National Bank of Minneapolis have been approved 
as reserve agents for the First National Bank of 
Canhy.

Chrisman and Wells, formerly of Mapleton, have 
started a hank at Ortonville, Minnesota. H. Chris- 
man is president; R. M. Wells, cashier, and C. E. 
Chrisman, attorney.

The Chase National Bank of New York City and 
the Northwestern National Bank of Minneapolis have 
been chosen as reserve agents for the First National 
Bank of Cass Lake.

The Western National B'ank of New York City 
and the Merchants’ National Bank of St. Paul have 
been selected as reserve agents for the First National 
Bank of Pelican Rapids.

The Bank of Beaver Creek, Minn., was started 
September 1st by Richards and Shade of the First 
National Bank of Rock Rapids, Iowa.

A  certificate has been issued to the First National 
Bank of Sleepy Eye Lake; capital, $25,000. C. D. 
Griffith is president and W. W. Smith, cashier.

1 he National Bank of Commerce of Minneapolis 
and the Merchants’ National Bank of St. Pan) have 
been appointed i<'serve agents for the First National 
Bank of Ilardey Falls.

Applicantn to convert the Dakota County State 
Bank of Lakeville into the First National Bank of 
Lakevfilfc was approved; capital, $25,000. Blanks 
were sent to Dakota C ounty State Bank.

The First National Bank of Rushford has been 
authorized; capital, $25,000. The incorporators are 
Niles Carpenter, Geo. W. Rockwell, Nathan P. Col
burn, H. W. Eldred Ludvig Tagland and others.

The Clarke National Bank of Minneapolis has been 
organized with capital stock of $200,000. A. D. 
Clarke, St. Paul, Minn., S. P. Barr, M. E. Williams, 
Frank L. Williams and S. Id. Taylor are the incorpor
ators.

Application has been approved for the organization 
of the First National Bank of Clarkfie-ld; capital. 
$25,000. J. B. Piersol, Rockwell, Iowa, J. B. Shep- 
lierdson, B'. A. Angell, J. E. Piersol, DeWit T. Yon- 
ker and G. L  Piersol are the incorporators.

The Comptroller of the Currency has approved the 
application to organize the First National Bank of 
Waseca; capital, $50,000. J. B. Sullivan, Arling
ton, South Dakota, F. E. Booth, A. L. Sloss, John 
McKenzie and Iv. G. Skortum are the organizers.

Creditors of the Bank of Minnesota at St. Paul will 
receive an additional dividend of 5 per cent, making 
50 per cent in all. The end of dividends is not yet 
arrived, and the creditors may reasonably anticipate 
as much as 60 per cent, although W. H. Lightner, re- , 
ceiver of the hank, declines to give any assurances on 
that point.
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p O R  Eighteen Years the ST P A U L  N A T IO N A L  B A N K , OF 
ST. P A U L , M IN N ., under the same management, has with 

open doors been Studying the Needs of its Correspondents, W e l
coming Suggestions, W elcom ing N ew  Business, but Not Neglect
ful of the old. Old Customers and N ew  are Both Made to Feel 
at Home.

The Security Bank at Faribault has deposits of 
$609,000 and undivided profits of $20,000 on a capi
tal of $50,000. This bank was organized in 1894. Is 
there another bank in the state outside of St. Paul, 
Mineapolis or Duluth that can show as large a 
growth ? C: M. Buck is Cashier.

The Chicago Great Western Railway will on Sun
day, September 14th, run a special train of Pullman 
and Tourist Sleeping Cars and Free Reclining Chair 
Cars from St. Paul and Minneapolis to Des Moines 
on account of the I. O. O. F. convention. A  $5.00 
round trip rate is announced for this train.

The stockholders of the State Bank of Slayton have 
purchased a controlling interest in the State Bank of 
Iona, buying the interest of C. H. Reinke, president. 
Doubtless C. E. Dinehart, president of the State Bank 
of Slayton, will be elected president of the State Bank 
of Iona at the first meeting of the board of directors.

The following banks have been selected as reserve 
agents for the First National Bank of Sleepy Eye 
Lake: Chase National Bank of New York, First Na
tional Bank of Chicago', First National Bank of Min
neapolis, National Bank of Commerce of Minneapolis,. 
Northwestern National Bank of Minneapolis and the 
National German-American Bank of St. Paul.

A  big double excursion train, bearing Western Iowa 
people into the Dakotas, passed through Sioux City 
over the Milwaukee recently. Both the Aberdeen 
and Chicago trains were pulled by double engines. 
The train consisted of two sections, nineteen coaches 
in all. Every coach was crowded with landseekera 
flocking into both South and North Dakota.

A  new business institution has been opened in Read
ing. For some time back steps had been taken toward 
organizing a state bank at that place and on the date 
set the institution was ready for business. The incor
porators are A. N. Cheney, M. B. Cheney, Ned Jones, 
Edwin Brickson and R. J. Jones. The first set of of
ficers are R. J. Jones, president; Ned Jones, vice pres
ident; A. N. Cheney, cashier. The new bank has ab
sorbed the old Bank of Reading and starts out with 
a good business.

The Blue Earth Bank at Blue Earth City was or
ganized and opened for Business August 7th with a 
capital of $15,000 and individual responsibility of 
$150,000. The officers are: F. W. Willmert, presi
dent; F. P. Brown, vice president; O. J. Clerk, cash
ier. The bank is supplied with the latest burglar 
proof safe and a fine large vault- and a nest of safety 
deposit boxes for its customers. The proprietors are 
men of successful experience. With such backing the 
new bank will undoubtedly receive a generous share 
of the public patronage and build up a successful 
bank.

Minneapolis is to have a new national bank. The 
Clarke National, recently organized with $200,000 
capital, will soon occupy the former Metropolitan Na
tional rooms at Fourth street and Nicollett avenue. 
The officers are: President, A. D. Clarke, Algona
Iow a; vice president, F. L. Williams, Minneapolis; 
cashier, S. P. Barr, Swea City, Iowa. Clarke is the 
well known head of the firm of A. D. Clarke & Co. of 
St. Paul, owners of 400,000 acres of North Dakota 
land and was in the famous big purchase of Northern 
Pacific railroad land a year ago. ITe is president of 
the Algona State Bank and the Swea. City State Bank. 
Barr has been for five years cashier of the Swea City 
Bank. F. L. Williams is a son-in-law of President 
Clarke. Others who have stock in the new bank are 
Judge Granger, late of the supreme bench in Iowa, 
and Homer A. Miller, cashier of the Des Moines Sav
ings Bank. The same persons have just organized a 
bank at New Salem, S. D.

DAKOTA NEWS AND NOTES.

The Aberdeen banks are all putting in new safes.; 
Henry Thien is now vice president of the Minot 

National Bank.
The State Bank of ITanska, N. D., has been organ

ized with $15,000 capital.
The Sisseton, S. D., State Bank has been absorbed 

bv the First National Bank.
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F . E. K E N A S T O N , Prest. F  C . R O B IN SO N , V ice-Prest
O. B. M C C L IN T O C K , Sec’ y and T rea s.

A Practical Protection
Against Burglary and Robbery

is welcomed by every conservative and progressive banker 
It is a fact that electricity properly applied in the protec
tion of vaults and safes is recognized as being the most 
practical, effecient and economical protection in use at 
the present time. We manufacture the only open circuit, 
Automatic Double Electrical System, and the installation 
of one of -these systems in your bank will convince you 
that it is all we claim for it. All the working parts being 
enclosed in the vault, there is no chance for the burglar 
to defeat same and the very slightest attempt on his or 
any one else’s part to tamper with the vault or protective 
shields causes a clangor that will frighten any burglar 
to cover. We furnish a positive written guarantee of a 
greater amount than the price of the system that it can
not be defeated. If you have not received our booklet, 
giving detailed description of the system, we will gladly 
mail one on request. We invite all bankers to call at our 
offices, where we have a system in practical operation 
and will be glad to demonstrate its uses.

Am erican  B ank  Protection Co.,
Second floor, W indom  Building, 221 Second A venue, South,

M in n eap o lis , M in n .

The Hanover National Bank of New York has been 
appointed reserve agent for the Minot National Bank.

The charter of the First National Bank of Cassel- 
ton has been extended to 1922.

The First National Bank of St, Paul has been ap
pointed reserve agent for the First National Bank of 
Britton.

The First National Bank of St, Paul has been ap
pointed reserve agent for the First National Bank of 
Yankton.

O. C. Dorkken is now vice president of the First 
National Bank of Toronto, and H. C. Peterson is as
sistant cashier.

The National Bank of the Republic, Chicago, has 
been approved as reserve agent for the First National 
Bank of Elkton.

The Northwestern National Bank of Minneapolis 
has been approved as reserve agent for the First Na
tional Bank of Volga.

The Northwestern National Bank of Minneapolis 
has been chosen as reserve agent for the First Na
tional Bank of White.

The Hanover National Bank of New York City 
has been approved as reserve agent for the First Na
tional Bank of Elkton.

The First National Bank of St. Paul has been ap
proved as reserve agent of the National Bank of Da
kota.

Application has been approved to convert the Bank 
of Oakes into the First National B'ank of Oakes; capi 
ital, $25,000.

The Western National Bank of New York lias been 
approvel as reserve agent for the First National Bank 
of Ellendale.

Chas. H. Davidson, Jr., has been elected vice presit 
dent and H. S. Julsrud, cashier, of the First National 
Bank of Courtenay.

A certificate has been issued to the First National 
Bank of Starkweather, with capital of $25,000. A. 
O. Whipple is president.

T. E. Sanborn has been chosen as vice president 
and J. E. Walseth as assistant cashier of the First 
National Bank of Clear Lake.

Certificate has been issued to the Citizens’ National 
Bank of Sisseton; capital, $50,000. Joseph Warwick 
is president and A. J. Norbv, cashier.

The National B'ank of Commerce of New York and 
the First National Bank of Minneapolis have been 
appointed reserve agents of the Redfield National 
Bank.
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National Live Stock Bank
O F  C H IC A G O ,  IL L .

AGGREGATE DEPOSITS DURING PAST YEAR

” “ $ 70 0,0 0 0,0 00
O FFICERS:

S. R. F l y n n

P resid en t

Rosw ell Z. Herrick  
V ice-P resid en t 

Gates A. Ryth e r  
C ash ier

DIREC TO RS:
S. R . Flynn  
Le v i  B. Doud 
Sam u el  Cozzens 
John A. Spoor 
Roswell Z. Herrick  
N elson M orris 
A rth u r  G. Leonard  
James H. A shby

We Solicit Your Account.

Your attention is 
respectfully called 
to the fact that we 
do a general bank
ing business. Our 
facilities for trans
acting a general 
banking business 
are as good as those 
of any bank in Chi
cago. We can give 
quicker action on 
all cattle business 
than any bank in 
Chicago.

C A P IT A L :

S I ,0 0 0 , 0 0 0

S U R P LU S
AND
U N D IV ID E D
P R O FITS :

» 1, 200,000

Application to convert the Great Northern Bank 
of Minot into the Second National Bank of Minot 
was approved; capital, $25,000.

A  certificate lias been granted the First National 
Bank of New Rockford; capital, $25,000. Thos. L. 
Beiseker, president, and James E. Hyde, cashier.

The First National Bank of Mitchell, S. I)., has 
recently put in a fine new burglar proof safe. This 
bank has deposits of $280,000 on a capital of $50,000.

The Seaboard National Bank of New York and the 
St. Paul National Bank have been approved as re
serve agents for the First National Bank of Clear 
Lake.

The Seaboard National B'ank of New York and the 
St. Paul National Bank of St. Paul have been chosen 
as reserve agents for the First National Bank of To
ronto.

J. H. Smith, Cary, N. D., A. O. Whipple, H. E. 
Baird, J. S. Kirk and H. A. Nichols are the organ
izers of the First National Bank of Cary; capital. 
$25,000.

The First National Bank of New York and the 
First National Bank o f Minneapolis have been se
lected as reserve agents for the First National Bank 
of Leeds.

The Comptroller of the Currency has issued certi
ficate to the First National Bank of Elkton; capital. 
$25,000. Wm. P. Bingo is president and John A. 
Wettack, cashier.

The Chits© National Bank of New York and North
western National Bank of Minneapolis have been ap
proved as reserve agents for the Citizens’ National 
Bank of Sisseton.

Sioux City men are preparing to open a national 
bank in Belie Fourche, S. D., with $25,000 capital.
D. R. Evans, for several years treasurer of Butte 
county, will he cashier.

The First National Bank of Enderlin has been or
ganized; capital, $25,000. The incorporators are O. 
L. Ober, A. L. Lombard, Geo. R. Thompson, H. S, 
Griswold and S. Bn map-.

The Farmers’ National Bank of Brookings has been 
organized; capital, $50,000. The incorporators are 
John C. Jenkins, Peter Binford, A. L. Binford, I. S. 
Binford and Wm. A. Caldwell.

The First National B'ank of Linton has been au
thorized; capital, $25,000. The organizers are E. A< 
Crain, Linton, N. I)., J. E. Horton, W. O. Irwin, IT. 
A. Armstrong and C. A. Herolz.

The American National Bank of Ellendale has 
been organized, with capital stock of $25,000. The 
incorporators are W. I. Full, M. R. Bing, R- W. Dick
ey, E. F. Dunton and D. E. Geer.

J. W. Hargraves of ILankinson, North Dakota, has 
been conferring with local capitalists at Exiter re
garding the starting of a bank there. Mr. Hargraves 
is cashier of a hank at Hankinson.

Work has commenced at Salem, S. D., on a new 
building for the Commercial State Bank of that place. 
The structure will he of brick and stone, 44x80 feet 
in size, and two stories with a basement.

A certificate has been granted to the First National 
Bank of Clear Lake; capital, $25,000. John Swen
son is president and J. A. Thomson cashier. It is a 
conversion of the Farmers’ State Bank.

Mrs. Mary Favorite, widow of the late George C. 
Favorite, at one time mayor of Spearfish, is to be 
married September 3 to Arthur H. Merble, cashier 
of the Butte County Bank at Belle Fourche.

The First National Bank of Toronto has been 
granted a certificate. Capital stock, $25,000. This 
is a conversion of the State Bank of Toronto. John 
Swenson is president and Jer. F. Fries, cashier.

The First National Bank of Ellendale has been 
granted a certificate; capital, $25,000. The officers 
are F. B. Cannon, president ; Benjamin R. Crabtree, 
cashier. This is a conversion of the Bank of F. B. 
Cannon & Co.

$715,000 is the amount, in round numbers, of mon
ey deposited in the three hanks doing business in 
Watertown, S. D. The statements of the several
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W M . H. B R IN T N A L L ,
President.

JO H N  B R O W N ,
Vice-President.

THE DROVERS NATIONAL BANK,
union s t o c k  y a m i s , Ch ic a g o .

W M . A . T I L D E N ,
Cashier. To B a n k s and B a n k ers H a r in g  H öre  or L ess L ive  S tock  B u sin ess , 

th is  B a n k  O ffers E xcep tion al A dvan tages, and S o lic its  C orrespondence  
as to T erm s and F a c ilitie s .

Capital,
$250,000.00. '

#

Surplus
A N D

Prolitt,
$502,525.54.

banks show the deposits to be as follows: Citizens’
National Bank, $170,000; First National Bank, 
$275,000; Watertown State Bank (in business one 
year), $70,000; total, $715,000.

E. E. Halstead, a Ponca banker and capitalist, wiJl 
erect a $4,500 one-story brick bank building at Gay- 
ville, S. D. He will also build a one-story bank build
ing and double store building at Jefferson, S. D., to 
cost $6,000.

F. A. McComack, president of the Davison County 
Bank at Mt. Vernon, S. D., has gone there to award 
the contract for erecting a new bank building. The 
building is to cost $3,636 and will be complete in its 
equipment.

Following is the amount of surplus and undivided 
profits in the banks of the four leading towns in South 
Dakota: Watertown banks, $106,000; Sioux Falls
bank, $67,000; Aberdeen banks, $46,000; Huron 
banks, $25,000.

The application of the First State Bank of Mil- 
bank, S. D., to convert into a national bank has been 
approved by the treasury department. The First 
State Bank will hereafter be known as the First Na
tional Bank of Milbank, and its capitalization will be 
$25,000.

John Mundt, F. H. and W. C. Hollister of Sioux 
Falls, owners of the State Bank and Trust Company 
of Sioux Falls, and E. W. Munson of Hills, Minn., 
have organized the Hartford Savings Bank at Hart
ford, S. D. The last named gentleman is to be cashier 
of the same.

The comptroller of the currency has approved the 
applications of the following persons to organize the 
First National Bank of Wessington Springs, S. D., 
with a capital stock of $25,000: W. T. McConnell. 
E. B. Maris, A. B. McConnell, W. T. George and C 
R. Cornelius.

Brookings is to have another banking house, which 
will do business under the name of the Farmers’ Na
tional Bank, and will have a capital of $50,000. By 
unanimous vote Thomas L. Chappell was elected 
cashier. Other officers have not been chosen. Mr. 
Chappell recently came from Rockwell, Iowa, where 
he had been for several yearn cashier of a prominent 
bank.

The work of excavating for the handsome new 
building to be erected by the Marshall County Bank 
at Britton, S. D., has commenced. The building will 
be of brick, fifty feet deep, one story high, with a good 
basement. The initial cost will be about $7,300. 
Bank fixtures, etc., will run the cost to nearly 
$ 10,000.

E. B. Maris retired September 1 as cashier of the 
Iowa state treasury. Hereafter he will look after bus
iness interests in South Dakota. Mr. Maris has had 
cattle and land interests in South Dakota for nearly 
two years, and in June of this year he was elected 
cashier of the Wessington Springs State Bank of Wes
sington Springs, South Dakota.

At the annual meeting of the stockholders of the 
First State B'ank of South Shore, S. D., the following 
officers were elected for the ensuing year: President. 
Charles Anderson, Mapleton, Iow a; vice president, H. 
E. Perkins; cashier, R. J. Sweet; assistant cashier, 
E. B. Sweet. The bank expects to occupy its hand
some new building within the next thirty days.

W. A. Mall, Emily Zalesky and other parties at» 
Belle Plains, Iowa, are starting a bank at Elkton, S. 
D. Some Elkton parties are also interested. Mr. 
Gerlock of that place will be president and Emily 
Zalesky of Belle Plaine, cashier. They will open up 
in temporary quarters and will be ready for business 
at once. The bank, however, will have a building of 
its own completed in a short time.

The town of Utica, S. D., has instituted a state 
bank, which was opened recently, and will transact a 
general banking business. A  fine new building was 
erected for the purpose, which will give them excel
lent quarters. The bank will be connected with the 
State Banks of Lesterville and Tabor under the same 
directors. Thomas J. Wagner will act as cashier of 
the new bank.

On Monday, August 25th, the Volen, S. D., State 
Bank started business with a capital of $10,000, all 
paid up; $3,000 of the capital was put into a good 
brick bank building. The officers are Emil Braueh 
of Hurley, S. D., (state oil inspector), president; A. 
W. Harper, cashier; H. B. Bierce, vice president. This 
institution starts out with good men and in a good 
field. Success must follow.
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fa  Continental N ational Bank of C hicago.
Accounts of Banks
and B a n k e rs ____
Solicited.........................

. .  O ffice rs. .
JOHN C. BtACK , President.
G i o r g e  M. R e y n o l d s , Vice-President.

E . B a r k e r , V ice-President.
Ira  P . B o w e n , A ssistant Cashier. 
B e n ja m in  S. M a y e r , A ssistant Cashier. 
W il l i a m  W . H il l , Secretary.

; STA TEM EN T OF CONDITION A T  CLOSE OF BUSINESS,
J U L Y  1 6 , 1 9 0 2 .

. . . .  Resources. . . .
Loans and D i s c o u n t s , ............................................................. $23,497,720.17
Other Stocks and B o n d s , ............................................................. 1,100,318.94 $24,598,039.11,
U . S. Bonds to secure C ir c u la t io n ,.................................................... ........  . 50,000 00
Overdrafts, . . . . . . . . ............................................ ........  . . . 14.755.64
R eal E state , .................................................................................................................. 36,505.29
D ue from Banks and U . S. T r e a s u r e r , ................................... $ 0,657,986.50
Cash, . . .....................................................11,023,878.46 21,678,864,96

T o t a l , ............................................................................................................$46,378,165.00

____Liabilities_____
C apital Stock Paid in ................................................................................................$ 3,000,000.00
Surplus F u n d , .........................................................................................................750,000 00
U ndivided Profits, ................................................................................................  . 301,719.63
Circulation, .    50,000.00
D e p o s i t s , ........................................................................................................   42,276,445,37

T o t a l , ................................... ... ; .....................................................$46,378,165.00

A general foreign exchange business transacted. T ra velers ’ circular letters of credit 
issued, available in all parts of the world.

When the comptroller of the currency made a call 
for a statement from the national banks of the country 
showing their condition on July 16th, the Aberdeen, 
S. 1)., banks, including the two national banks and the. 
state bank,.showed deposits of almost a million dollars. 
ar sunt larger than had ever been shown in that city 
and double the deposits of a year before. The million 
mark has since been passed by the banks there, the 
Aberdeen, National alone now showing deposits of 
oyer half a million. ..
•.-A new bank, to be known as the Citizens’ National, 
has' beerl opened for business at Sisseton, S. D. This 
makes the fourth bank to be established at that place. 
The authorized capital of the new institution is $50,- 
000. The stockholders are: Joseph Mhrvick, Story 
City, Iowa; S. O. Hegland, Rowland, Iowa, A. M. 
Hnederson, Storm City, Iowa; J. Maistre, Story 
City, Iowa, and O. J. Simonson and Andrew Marvick 
o f Sisseton. The two last named are the proprietors 
of a Sisseton land agency.
- ■ The. Farmers’ Exchange Bank at Toronto, S. D., is 

now open for business. The board of directors elected 
the following as officers of the new bank: President. 
A. J. Lockhart ; O. C. Dokken, vice president. Pend-, 
ing the completion of a fine new brick bank building 
the ground for which has been purchased, the insti
tution will occupy rented quarters. All the men con
nected with the new bank are progressive business 
men who will without doubt make a success of the 
hew venture. The capital stock of the bank is 
$25,000.

The August monthly statement of the fourteen 
Ranks, national and state, in the Black Hills show a 
decided improvement over a year ago. They are all 
in splendid condition, and indicate a prosperous busi
ness in the towns where they are located. The loans 
and discounts of the fourteen banks combined amount 
to $2,897,371 ; deposits, $4,006,750; and resources of 
$1,030,865. The town of Lead has but one bank, the 
First National, which is the strongest in the Black

Hills, with loans and discounts of $476,375; deposits 
of $891,487, and cash resources of $307,510. The 
two banks of Deadwood, the American National and 
First National, both controlled by the Harris-Frank- 
lin syndicate, follow closely, and the fourth on the 
list is the First National of Rapid City.

The First National Bank of Aberdeen, S. D., was 
burglarized recently and $3,800 in silver and nickels 
stolen. Entrance was made through the cellar into 
the rear office, where a crowbar was used to dig a hole 
through the brick work into the vault, where the sur
plus silver was stored. The safe was not molested. 
The loss is fully covered by insurance. The robbers 
worked in plain view from the street, but probably 
put up a temporary screen. A  hole was dug in the 
brick work large enough for a big man to crawl 
through. Rewards amounting to $1,250 have been 
offered for the capture of the robbers, $1,000 having- 
been offered by the bank and $250 bv Brown county. 
It is believed that the robbery was the work of what 
W. A. Pinkerton calls “ yegg .men,”  a snecies peculiar 
to the Northwest during harvest and threshing. Ex
pert bank and nostoffice robbers take on the habits 
and manners of hoboes, and consort with this class 
keening away from towns to be robbed until some 
confederate, who is a crinnle preferably and thus less 
liable to suspicion, yets the bank or postoffice sized up, 
makes diagrams and plans and turns them over to the 
real operators, who enter town after dark and leave 
before davlight, without ever having been seen in the 
town. The swag is pdanted and the robbers return to 
their hobo ban e-outs and remain until the excitement 
dies down and then dig un their hootv and. if  it 
amounts to enough, return to their citv hauuts in the 
East. In this case the silver stolon woi°-Lod -fVorn 9*7% 
to 325 pounds, and it was proha hi v a difficult proposi
tion to handle it. A hex containing $364.05 o f the 
money stolen by the robbers was found hv some chil
dren. The box bad been bidden under the sidewalk 
Its contents consisted of the change kept in the coun-
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S a u i i ) $ 5

Davenport

lou/a

C apital, Surplus 
and Undivided 

Profits,
$393,089.82

Deposits,
$3,239,417.48

J. H. S E A R S , 

President

H. F . P E T E R S E N . 

Vice-President 

J. H. H ASS, 

Cashier

I. C . E l s t o n , President. - - -  r: F . L . E a t o n ,-Vice^Pteirdent '-*■
G e o . H . R a t h m a n , Cashier. E . C . C u r r e y , A ss’ t Cash. 'p

-  ■ - —  . 7. - - >■  <¿>1 - H  . / /  -C 'P .L )

--------------------- ----- L O C A T E D  A T --------------------------

S IO U X  C IT Y  STO CK YAR DS.

0  ; i A  Tr i  A O  !
Capital, - - $100,000.00
Surplus, - - 75,000.00

S A V E  T I M E  A N D  M O N E Y !
B Y  SE N D IN G  STO C K YARDS BUSINESS D IR E C T .

I . C . E lston, 
F . L . Eaton,

D I R E C T O R S : 
Sam uel M cR oberts, 
W m . M ilchrist, 
G eo. H. Rathm an,

F . W . Rathm an, 
E . C . Currey.

ter tray at the side of the paying teller’s window, and 
¡the robbers had dumped the money into the box as a 
convenient receptacle in which to carry it; No trace 
of the remainder of the money has been secured. After 
.crediting the money found the bank’s loss is $3,- 
095.95.

IOWA NEWS AND NOTES.

Every Iowa bank not now a member o f the State 
Association should remit jive dollars to the treasurer, F. 
Y. Locke, o f  Sibley, and “ get i n f  As a matter o f  

profit and loss in money you cant afford to stay out.

Group No. 5 expects to hold a meeting some time 
this month.

The City Exchange Bank of Pocahontas has moved 
to its new location.
- The DeWitt Savings Bank has moved into its new 

home in the old hank building.
Albert E. Cook is now vice president of the Fann

ers’ National Bank o f Odebolt.
The Toledo State Bank is soon to be discontinued 

nnd a national bank organized in its stead.
Work on the rehabilitation of the First National 

Bank building at Tama has been commenced.
C. Torsterison is now vice president of the First 

National Bank of Milford, in place of M. L. Brown. 
I' The Center Bank at Guthrie Center has also an 
adding machine that is a marvel to all. It  is a Bur 
toughs.
.T The First National Bank of Mt. Pleasant has de 
posits of $212,000, a capital of $100,000 and profits 
of $33,000.

The death is announced of Mrs. Duane Young, 
wife of Duane Young, President of the Bank of 
Clarion. . Y  r

The new bank at Williamstown has been opened 
for business. H. R. McRoberts of Monticello is the 
Cashier. ~ -

The First National Bank of Chicago has been se
lected as reserve agent for the First National Bank of 
Waterloo.

The Security Bank of Rockwell City ; now has 
everything complete about its new room and moved in 
September 1.

The Continental National Bank of Chicago has 
,-been approved as reserve agent for the First National 
Bank of Burt.

The National Union Bank of Boston has been ap
proved as reserve agent for the First National Bank 
.of Burlington. .. - '

The Continental National B'ank, Chicago, has been 
•appointed reserve agent for the City National Bank 
of Mason City. ...

The National Live Stock Bank of Chicago has been 
chosen as reserve agent of the Citizens’ National Bank 
of Belle Plaine.

Articles of incorporation are on file for a new bank 
.at Quasqueton. T. H. Kimball, of that place, is tc 
,be the President. .__ . -

The Des Moines National Bank of Des Moines has 
been appointed reserve agent for the First National 
Bank of Chariton.

The National Bank of North America, Chicago, has 
been approved as reserve agent for the First National 
Bank of Dubuque.

The First National Bank at Rock Rapids will, opeii 
a branch bank at Beaver Creek, Minnesota. Madisou 
Page will be Cashier.
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JNO. W . BALLARD, President FRED B. SHARON, Vice-President S. L,. ELY, Cashier

v  THE UNION SAVINGS BANK
DAVENPORT, IOWA
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COMMERCIAL AND SAVINCSA GENERAL BANKING BUSINESS TRANSACTED _______
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The Farmers’ Bank at Villisca has installed a little 
machine that is nothing less than a marvel— the Bur
roughs adding machine.

The new bank at Washington, which will be known 
as the Farmers’ and Merchants’ State Bank, has 
opened up for business.

The National Bank of North America of Chicago 
has been approved as reserve agent for the First Na
tional Bank of Bancroft.

The Northwestern National Bank of Minneapolis 
has been approved as reserve agent for the Second Na- 
tionalv Bank of Dubuque.

The National Bank of Commerce of New York 
City has been selected as reserve agent for the First 
National Bank of Sheldon.

The Northwestern National Bank of Minneapolis 
has been selected reserve agent for the First Na
tional Bank of Forest City.

The Des Moines National Bank of Des Moines has 
been approved as reserve agent for the Iowa State Na< 
tional Bank of Sioux City.

The National Bank of North America has been 
approved as reserve agent for the Merchants’ Na
tional Bank of Cedar Rapids.

The National Bank of Commerce of Kansas City 
has been chosen as reserve agent for the Centerville 
National Bank of Centerville.

The Corn Exchange National Bank of Chicago has 
been approved as reserve agent for the People’s Na
tional Bank"of Independence.

The Northwestern National Bank of Minneapolis 
has been chosen as reserve agent for the Fort Dodge 
National Bank of Fort Dodge.

The National Bank of North America of Chicago 
has been selected as reserve agent for the Commercial 
National Bank of Council Bluffs.

The Dale Savings Bank of Dale has been incorj 
porated with a capital of $25,000. C. C. King, Presi
dent; John Millard, Vice President; D. F. Bartlett. 
Cashier.

J. H. Hass, Cashier of the Scott County Savings 
Bank at Davenport, has returned from a two weeks’ 
vacation trip to Devils Lake, Wis.

The First National Bank of Waverly has let the 
contract for building the 20-foot two story extension 
of their bank and postoffice building.

Dr. Piper, of the Bank of Griswold, while down in 
Missouri recently purchased upwards of 21,000 acres 
of exceptionally line agricultural land.

The Commercial National Bank of Essex is one 
of the latest up-to-date banks that has installed a Bur
roughs Arithmometer or adding machine.

The First National B'ank of Eldora is preparing 
for extensive repairing and remodling on the front of 
their business block, and also on the inside.

C. E. Bales, cashier of the Dexter Savings Bank, 
was married August 20th to1 Miss Sadie Wasson at 
the home of the bride’s parents near Dexter.

The marriage of E. M. Blakesley and Miss Hallie 
Wagner occurred at Anita August 13th. Mr. Blakes
ley is cashier o f the Citizens’ Bank at Anita.

The new home of the State Savings Bank of Mis
souri Valley is completed and occupied by the bank. 
It is one of the finest buildings in that city.

In our August number we had an item being an 
interview with 0 . P. Miller of Rock Island. It 
should have been O. P. Miller of Rock Rapids.

The Bank of Rippey has commenced the erection 
of a new bank building. The bank of Rippey has 
done a splendid business since its establishment.
. The Bank of Searsboro has been established less 
than two years but it has paid semi-annual dividends 
of 6 per cent and has also accumulated a surplus.

Work on the Security Savings Bank building of 
Sheldon is being pushed with a vim. It is expected 
to be ready for occupancy not later than October 1.

The First National Bank of Remsen has been or
ganized; capital, $25,000. The organizers are 0. E. 
Richards, D. F. Creglow, W. J. Creglow and L. P. 
Richards.
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With long established connections in all the 
leading cities of the world, able to give as 
nearly perfect service as is possible, the

N A T IO N A L

BANK OF THE REPUBLIC.
O F  C H IC A G O ,

confidently solicits a larger share of ̂ patronage, 
believing that its facilities for the handling of 
commercial accounts are as good as the best.

O F F I C E R S .
JOHN A . LYNCH, P r e s i d e n t .

W. T. FENTON, V ic e -Pr e s i d e n t .
J. H. CAMERON, Ca s h i e r .

r . m . McKi n n e y , a s s t , c a s h i e r .
R. L. CRAMPTON, A sst. Ca s h i e r .

W. L. DODGE, 2d A sst . Ca s h i e r .
B O A R D  O F  D IR E C T O R S .

R ollin  A. K eyes , F ranklin  M acVeagh &  Co.
J. V . Farw ell, Jr., J. V . Farw ell &  Co.
R obert M ather, V ice-President Chicago, R ock  Island & Pacific 

railroad.
Charles R . Crane, V ice-President Crane com pany.
Herm an B. Butler, Joseph T . R yerson &  Son.
H . W . H einrichs, President B radley &  M etcalf/com p any, 

M ilwaukee.
fohn R . Morron, Vice-President D iam ond Glue com pany.
F . E. V ogel, V ice-President G. H. Hammond com pany.
C. H. Conover, H ibbard, Spencer, B artlett &  Co.
F rank O . Low den, Low den, E stabrook &  D avis.
Louis E .  Sw ift, Swift &  Co.
H enry Siegel, President Siegel, Cooper &  Co.
John A . L yn ch , P resident.
J. B. Greenhut, capitalist, Peoria.
E . B . Strong of the late firm of Foss, Strong &  Co.
W . T . Fenton, V ice-President.

COUNCIL BLUFFS
<?ommen;ial “  = I O W A =

J. R . R e e d ............................. ............- — P r e s id e n

L e w is  H a m m e r ..................... .........V ic e - P r e s id e n t

B a n k  F. C. L o u g e e ............................ 2ND V ic e - P r e s id e n t

C. E . P r i c e .......................................................C a s h ie r

C h a r l e s  E . W a l t e r s .................... A s s t . C a s h ie r

C a p i t a l , $ 100,000

COMMENCED BUSINESS JUNE 15, 1901.

&  S*
<s® &

.© -O'.A Aq*
O ' #

July 15, ’01 
$ 142,742.09 r™ 
S ept. 30 , 

$ 2 1 2 ,3 9 0 .9 1  
D ecem b er I O,

$ 2 4 5 , 4 1 6 . 5 5 \February 25 ,

$378 ,864.89  %
July 16,

$476,530.84 \
The last public statement of the Commercial Na

tional Bank of Council Bluffs shows deposits of 
$477,000. A  growth of over $300,000 over one year 
ago.

The Signal says: W e have it on good authority
that Radcliffe will soon have a National Bank. We 
are ’not at liberty to divulge the names of the parties 
interested yet.

Banker G. L. Tremain of Humboldt believes the 
Harvester Trust justified. Having put in twenty-one 
years in the business from 1860 on he certainly knows 
something about it.

The new Winterset Savings Bank has the material 
on the ground for the construction of a vault in the 
building to be occupied. The bank will be ready for 
business by October 1.

The stockholders of the Faimers’ Bank at Rockwell 
recently gave a farewell party for Mr. Chappell and 
family. A  handsome clock was presented to Mr. and 
Mjrs. Chappell. They go to their new home in Brook
ings, S. F>.

The Guthrie County National Bank of Panora is 
a strong institution and has an exceptionally strong 
board of directors. The officers are M. M. Reynolds. 
President; E. J. Reynolds, Vice President, and Beau
mont Apple, Cashier.

The State Auditor has chartered the Mt. Sterling 
Savings Bank of Mt. Sterling, with a capital of $10, 
000. B. R. Vale is President of the new institution 
and W. B. Welsh is Cashier.

The Mahaska County State Bank is one of t-ha 
largest banks in that section of the state. With a 
capital of $100,000, they have undivideded profits 
of $36,000 and deposits of $700,000.

The First National Bank of Colo has been 
organized. Capital, $25,000. S. L. Moore, Boone, 
Iowa, C. C. King, J. I. Flostetter, U. G. Gilger, John 
Niland and others are the incorporators.

September 3d occurred the marriage of Miss Belle 
Nelson to Tom Rawson at Slater. Mr. and Mrs. Raw- 
son will make their home in Slater, as he is assistant 
cashier in the Farmers’ Savings Bank there.

The First National Bank of Radcliffe has been au
thorized. Capital, $50,000. Wm. Wiemer, Rad
cliffe, Iowa, F. Stukenberg, P. J. Hoffman, C. G. 
Wiemer and J. A. Himmel are the incorporators.

J. II. McCord has resigned his position with the 
Early State Bank as Cashier to accept the Presidency 
of the State Security B'ank of Sioux Rapids. His 
place in Early will be filled by his brother, Archie 
W. McCord of Salem, S. I).
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F I R S T

N A T I O N A L
B A N K
M in n e a p o l is ,

OFFICERS.

Jo h n  M a r t i n , . . . I __ P resident.

~  F . M . P r in c e , .. V ice-President.

—  C . T .  Ja f f r a y , ..............Cashier.

D . M a c k e r c h a r , . . . .  A ss’ t Cash. 

E r n e s t  C. B r o w n , . .A s s ’ t Cash.

M in n e so t a

c a p i t a l ,

S I , O O O , O O O

SURPLUS a n d  PROFITS,

$325,000

DEPOSITS,

$ 10,000,000

The Ocheyedan bankers have adopted the plan of 
opening their places o f business at 8 o’clock a. m and 
closing at 5 p. m.> Heretofore they have been open 
for business at nearly all hours day and night.

The proposed new Dobbin & Whitson State Bank 
at State Center will cost $20,000 and will he com -; 
pleted October 25th. The Dobbin & Whitson State 
Bank is a merger of the old business of J. W. Dobbin 
& Co.

The directors of the Commercial National Bank 
of Waterloo have decided to add a savings department 
to their institution. Under the new plan small de
posits of $1.00 or more will be received and nterest 
paid on the savings.

The Citizens State Bank has been organized at 
Promise City. J. A. Bradley of Centerville, Presi
dent of the Eirst National Bank of Eldon, is Presi
dent of the new bank. Mr. Bradley has also organized 
a bank at Unionville.
-, The interior of the First National of Fort Dodge 
has undergone a change. The old counters have been 
replaced with new fixtures, métropolitain in arrange
ment and appearance, and equipped with cages and 
ornamental iron lattice.
r. George W. Curtis, Jr., of Redfield, who has been 
associated with his father, G. W. Curtis, as Assistant 
Cashier of the Bank of Redfield for the past five 
years, has gone to B'agley to assume a like position, 
in the hank at. that place.

The marriage of B. O. DuBois of Lehigh Valley 
"and Miss Orpha Stephens of Dixon, Iowa was sol
emnized August 12th, 1902, The groom is Assistant 
Cashier in the Lehigh Valley Savings Bank. He is 
a young man of exceptional promise and moral char
acter.

The Security Trust and Savings Bank of Des 
Moines, recently incorporated by the stockholders of 
the Security Trust Company to take over its banking 
business, in its last statement shows that it is one of 
the million dollar banks and records deposits of $1,- 
200,000. • ' >■

The Farmers and Merchants’ Bank of Remsen will 
open for business on September 15 under the direc
tion of F. M. Faber as cashier. Mr. Faber is experi
enced in that line and with the capital at his com
mand should meet with success. . . .

George J. Johnson has severed his connection with 
the City Bank of Jefferson and accepted a responsible 
and desirable situation with the Union National Bank 
of Grand Forks, North Dakota. The change was sud
den and wholly unpremeditated.

: The Comptroller of the Currency has authorized
the First National Bank of Iowa to begin business, 
with capital stock of $50,000. L. B. Blinn, Toledo 
Iowa, P. G. Wieting, W. A. Dexter, J. N. Liehty and 
Hi. J. Stigner are the incorporators..

The Macedonia State Bank has renewed its articles 
of incorporation. Stock $50,000. President, Geo» 
Mickelwait of Glenwood; vice president, Willoughby 
Dye of Macedonia ; assistant cashier, D. Fred Grass 
,of Macedonia; cashier, James Kelley.

At a recent meeting of the stockholders of . the Clar
ion Savings Bank the resignations of W. J. French, 
cashier, and G. T. Eldridge, assistant, were accepted 
and A. E. Weber was elected to the position of cashier 
and R. B. Eldridge to that of assistant.

In our August number it was announced that J. 
JL McCord had been elected President of the Bank 
of Sioux Rapids, This item should have referred 
to the State Security Bank of Sioux Rapids. There 
has been no change in the Bank of Sioux Rapids.
:: The newly reorganized Rockford State Bank at 
Rockford lias opened for business. The capital stock 
is $25,000. President, R. M. Potter; Cashier, Ben 
Wallace. It starts off with a nice line of business and 
will be one of the solid institutions of Rockford.

The Bank of Elma has had a steady increase in 
its business since the present management took it two 
years ago. They always pay a good dividend besides 
building up the surplus account, The bank has a 
capital of $10,000 and a responsibility of $100,000. •
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CAPITAL, STOCK, $200,000.00.

Insurance Men with Good Records will find it to their interests 
to address the Home Office, Crocker Bldg, Des Moines,Iowa.

O F F I C B H S .
s P . M. St a r n e s , President. D . G. E d m u n d s o n , V ice-President.

D e  F o r r e s t  B o w m a n , Secretary. C a l v in  M a n n in g , 2nd V ice-President.
G e o . E . P e a r s a l l , Treasurer. N. E . C o f f i n , Counsel.

D I R E C T O R S .
L eslie  M. Shaw, Ex-G overnor of Iowa: P. M. Starnes, President, D es M oines, Iowa; 

G eo .E .P earsa ll, C ashier Citizens N at’ l Bank: D . G. Edm undson, P resident Security 
Loan and T ru st Co.. D es Moines, Iowa; N. E . Coffin, of D udley &  Coffin, A ttor
neys; E .E. Penney, W holesale C o al,C ed ar R apids, Iowa; D r. S. J. Patterson, C ashier 
D unlap Bank, D unlap, Iowa; L ew is H aas, Cashier W oodbine Savings B ank, Waod- 
bine, Iowa; A . S. Stults, D es Moines, Iowa; Hon. Calvin H. Manning, President 
Iowa N ational Bank, Ottumwa, Iowa.

DO YOU WANT to own a 10-Year Endowm ent Bond ? DO YOU WANT 
to pay for it in installm ents? DO YOU WANT to have your unpaid in sta ll
ments canceled at your death, and one-third more cash than you have paid given 
your fam ily or estate? DO YOU NVA.IN'T an investm ent which will be as safe 
as Iowa farm m ortgages can m ake, held in trust by the state of Iowa, and which will 
be guaranteed to you or your estate? IP YOU DO apply for a

1 0 -Y E A R  A C C U M U LA T IV E  EN D O W M E N T  BOND
F R O M  T H E

N A T I O N A L  L I F E  A N D  T R U S T  C O .. D e s  M O I N E S ,  I O W A

An absolutely new contract in the field and one which it will pay you to exam ine.

“ Keep me and never be broke/’ is the style of a 
net little souvenir, the size of a half dollar which the 
Davenport Savings Bank is passing around to its many 
friends and patrons. The center is a penny of 1902 
encompassed with a horseshoe and a four-leaf clover.

W. J. Donlin, who has been connected with the 
Crestón National Bank of Crestón for the past seven
teen years, has resigned his position and has gone to 
Brookfield, Mo., where he will make his home, going 
into the real estate business. His successor has not 
been selected.

The forger who successfully worked the Cedar 
Falls and Waterloo parties by sending a small hoy to 
various stores with bogus checks also worked in Des 
Moines, His checks are always small and always car
ried by a small boy. Watch out for him and if possi
ble secure his arrest.

Word has been received that L. D. Skinner, form
erly the Cashier of Mallory’s Bank in Crestón, now 
known as the First National Bank, is now the chief 
accountant of the Central Trust Company of Chicago. 
He was connected with a bank at Wichita, Kansas  ̂
after leaving Crestón.

J. Fitzmaurice has an arithmometer in the Mer
chants’ National Bank of Eagle Grove which seems 
to have a head of its own. It is an adding machine 
nd does its work without possible'error. It is in- 
eed. surprising the number of these machines now 

ased by Iowa bankers.
The little town of Castalia has a new savings bank 

in the process of erection. The bank was organized 
last February and began business in March. The of
ficers are L. A. Myers, President; Fred J. Figge. 
Wee President ; D. C. Malloy, Cashier. It airead}’ 
has deposites amounting to $10,000.

Henry and George Derschied have purchased the 
stock of the Merchants’ National Bank at Eagle Grove 
held by Thomas Collins. Henry Derschied has been 
elected director and Vice President, succeeding Mr. 
Collins in those positions. Mr. Collins is taking stock 
in. the A. D. Clark bank at Minneapolis.

Messrs. J. K. Mailer, Mason Churchill, J. P. John
ston and J ohn By an o f Prairie City have bought the
G. J. Dix half interest in the Bank of Monroe. The 
new officiary will be J. K. Moller, President ; J. P. 
Johnston, Vice President; Charles T. Schenck 
Cashier; F. F. Kingdon, Assistant Cashier.

The annual meeting of the partners of the In- 
dianola Banking Company was held recently at In
dian ola and the present management was. continued. 
The bank has had an unusually successful year’s busi
ness. Two thousand dollars were spent a short time 
ago for one thousand dollars worth of its capital stock.

L. D. Goodrich has resigned his position with the 
First National Bank at Spirit Lake and accepted a 
like position at Neola in the State B'ank of Neola, 
His reason for leaving is the large increase in salary 
he gets, and he will have almost the entire manage
ment of that institution as the President is a non- 
resident,

C. J. Lenander, a banker at Bancroft, has collected 
a herd of buffaloes and is breeding the animals on 
his farm a few miles from town. It is said that in 
captivity the animals become quite docile. The Des 
Moines Register and Leader, describing his herd, says 
there is no apparent reason why the buffalo should 
become extinct.

A private telephone- line is being constructed form 
Castana to Turin, connecting the Castana Savings 
Bank with the Turin Bank. This will greatly in
crease the facility of the business of the two institu
tions and enable President Day and Cashier Hansen, 
of the Castana Savings Bank, to keep in closer touch 
with their Turin bank.

Kanawha Record: “ The returns made by the
Britt and Garner Banks are being aired in the News 
and Signal. According to the quarterly bank state
ments the Britt banks are the money center of the 
county, hut the Signal shows that on the returns to 
the assessor the Britt banks have less than every bank 
in the county except Goodell and Klemme. It is up„ 
to Britt to explain.”
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SEG U R1TY THE CEDAR RAPIDS

s a y in g s  Gedaf Rapids
BANK ----------- ------------- ----------

NATIONAL BANK o f  io w a

Capital, $100,000.
STATES
DEPOSITARY

Capital and S u r p lu s ,$  1 4 0 , 0 0 0 . 0 0
Surplus, 70,000.

D e p o s its ,  -  -  1 , 3 7 8 , 0 0 0 . 0 0 O FFIC E R S  AND DIRECTO RS

Does no Com m ercial Banking, but offers for Iowa business the services 
of a careful, com petent and exclusive Savings B ank, paying interest on 
deposits at the rate of

A. T . A v e r i l l , P residen t C h r is t ia n  M a g n u s  
G. F . V a n  V e c h t e n , V ice-P rest. P . E . H a l l  
G e o r g e  B . D o u g l a s  E d . H. Sm it h  

R a l p h  V a n  V e c h t e n , Cashier

O  1 /  P e r  C- F. VAN VECH TEN , P residen t 3^2 C e n t -  E. M . SCO TT, C ash ier
U N E X C E L L E D  C O N N E C T IO N S  T H R O U G H O U T  IO W A  
F O R  H A N D L IN G  C O L L E C T IO N S  A N D  B A N K E R S ’ A C C O U N T S

At the annual meeting of the State Bank of Iowa 
Falls the following officials of the bank were elected:
H. C. Miller, President; Robert Boddy, Vice Presi 
dent; F. D. Beet, Cashier; Cyrus B. Richmond, As
sistant Cashier. The board of directors consist of'E . 
S. Ellsworth, Robert B'oddy, F. D. Peet, V. A.Briggs, 
H. C. Miller and J. FI. Bales of Eldora, and S. R, 
Cross of Lake Mills.

The City and Greene County Banks o f Jefferson 
have recently improved their equipment by the in
troduction of Burroughs adding machines, manufac
tured by the American Arithmometer Company of 
St. Louis. By their aid long lists of accounts may 
be set down, in strips a dozen feet long if desired, and 
when they are all listed the pushing of a lever will 
add them perfectly.

The Clarion Savings Bank of Clarion has just 
closed eleven months’ business and have deposits of a 
little over $100,000, earnings a trifle over nine per 
cent, which is certainly a fine showing for a new in
stitution. The following officers were elected for the 
ensuing year: W. W. Courson, President; O. P.
Morton, Vice President; A. E. Weber, Cashier; R  
B. Eldridge, Assistant Cashier.

The German Savings Bank is the name of the new 
institution which opened its door for business at Bei
lin the first of September. It is incorporated with, 
a capital stock of $15,000. As organized, the officers 
are as follows: William Mee, President; Henry Lud
wig, Vice President; Theodore Rehder, Cashier ;• 
Frank Kelly, Assistant Cashier.

A. E. Dom, Cashier of the Farmers’ Bank at Davis 
City, and his father, E. D. Dorn of Leon, have sold 
their stock in the bank to John Frazier of Leon, who 
also purchased the residence property and lumber in
terests of A. E. Dorn. Mr. Dorn has resigned his 
position as Cashier of the bank to accept a more 
lucrative position as treasurer of a. wealthy corpora
tion engaged in rice culture in Texas.

A  bank was incorporated at Arion August 2 
with J. L. Maurer President and G. V. Jordan Vice 
President. The directors are lion . Thomas Rae 
George Rae, Dan Hemphill, G. V. Jordan, Thomas

Hederman, Samuel Fox, William Eggers, A. A. Con
rad and J. L. Maurer. The capital stock is $25,00U, 
and more than that amount was subscribed. The new 
bank commenced doing business September 1 with M, 
B. Kelson of Wilton Junction Cashier.

A  clever forgery perpetrated on Waterloo parties 
was brought to light recently at Cedar Falls. The fel
low who secured the money did not present the checks 
himself, consequently there is no clue to the identity 
of the one who did the forging. The checks were 
brought by a small boy and was accompanied bya note 
from the supposed signer requesting payment. As 
the parties were known they gave the boy the money-

The Bank of Colfax is presenting its friends with 
a new and up-to-date map of Iowa. In the folder is 
an insert which states that the bank was twenty-one 
years of age on June 20, having .completed this term 
under one continuous management. It also shows the 
deposits in the Bank of Colfax reach the largest ag
gregate amount of any of the twenty banks of Jasper 
county, its total deposits January 1st being $448,680.

C. S. Bennett, cashier of the People’s' Savings 
Bank of Sioux City, surprised his friends and rela
tives September 3rd by his marriage to Miss Ger
trude K. Munchrath of Leeds. Mr. Bennett went to 
Sioux City over a year ago, when the People’s Sav
ings Bank was established. Prior to- that time, he was 
cashier of the Alvord Savings Bank and sold his inter
est there when he went to Sioux City. His original 
home was at Manning, Iowa.

It is reported that A. D. Clark of Algona, who re 
cently sold out all his bank holdings in Kossuth 
county, has established a bank in Minneapolis and 
one in-Hew Salem, Horth Dakota. The Minneapolis 
bank is capitalized at $200,000. Mr. Clark has as
sociated with him in these banking enterprises sev
eral Iowa men, among them is J. F. Thompson of 
Forest City. S. P. Baar formerly of Swea City will 
be Cashier of the Minneapolis bank.

Charles E. Walters has resigned his position as As
sistant Cashier of the Commercial National Bank of 
Council Bluffs to accept the offer of Treasurer and
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Financial Manager of the Fairmont Creamery Com
pany of Fairmont, Neb. He expects to remove with 
his family to Fairmont. Mr. Walters is well known 
to both Iowa and Nebraska bankers. For a time he 
was State Bank Examiner for Iowa and has spent 
most of his life in the banking business in these two 
state.

E. B. Silliman, principal owner of the. Citizens’ 
Bank at Colo, Story county, made an assignment Au
gust 14th for the benefit of his creditors. It was at 
first reported that the liabilities approximated $50,- 
000 and the assets $25,000. The capital of the bank 
was $8,000 and the deposits about $46,000. Later 
it is rumored that relatives have agreed to1 help Mr, 
Silliman and that all the depositors will be paid in 
full.

A forged check drawn on the First National Bank 
of Wesley for $100 was presented by a man at a bank 
in Albert Lea recently. The officials of the bank be
came suspicious of the fellow and the bank at Wesley 
was telephoned. On being informed that the party 
had no account with the local institution he was 
placed under arrest. Unfit. Morrow went to Albert 
Lea to be present at the preliminary examination of 
the prisoner. The First National Bank lost no money 
in the transaction.

Workmen are removing the old Bank of Manson 
building. The plans and specifications for the new 
building are in the hands of the contractor, and as 
soon as the debris is cleared away work will begin, and 
one of the finest buildings in northwestern Iowa will 
be erected on the old site. II. J. Griswold, deceased 
was the founder of this institution in 4813. It is now 

, controlled by Mrs. IT. J. Griswold, George Griswold, 
a son, and M. W. Fitz, Cashier. This was among 
the very first banks organized in Calhoun county.

- Charles E. Walters, Assistant Cashier of the Com- 
’ mercial National Bank of Council Bluffs, has resigned 
his position and will be connected with the Fairmount 
Creamery Association of Fairmount, Nebraska, being

in charge of its financial interests. The association 
operates extensively, having a large number of plants 
in Nebraska and several in Iowa. His many friends 
in Council Bluffs and throughout the state will regret 
to see his removal, but know that the association can 
be congratulated on having secured his services.

Permission lias been granted by Comptroller of 
the Currency W. B. Ridgely to L: B. B'linn, Presi
dent ; P. G. Wieting, H. J. Stiger, W. A. Dexter. 
Cashier, and others, to merge the Toledo State Bank 
of Toledo into the First National Bank of Toledo 
with a capitalization of $50,000 and a surplus of $20,- 
000. his bank has recently entered its elegant new 
quarters fitted out in thoroughly modern style and 
convenience. The management also intends provid
ing a savings department with additional capital of 
$25,000. "

I. LI. Owen, who resided at Charles City from 
1885 to 1898, and was Cashier and President of the 
late Charles City National Bank, and a prominent 
citizen in church and solcial circles, is reported to be 
in an insane asylum at Tacoma, Wash., violently af 
dieted with the dread malady. He quit banking and 
engaged in the life insurance business in Des Moines 
and Cedar Rapids and was so engaged up to the de
velopment of his great affliction. He has just recent
ly arrived at Tacoma with his family with the purpose 
of making that place his home.

H. M. Cormanv of Woodbine has announced his 
candidacy for bank examiner subject to the appoint
ment of the new auditor of state after January 1. 
when B. F. Carroll, the republican nominee, will suc
ceed Auditor Frank F. Merriam. There are four 
state bank examiners on the auditor’s staff, one of 
whom is J. E. Whalen of Bed Oak. The other exam
iners are C. E. Merriam of Hopkinton, Fred A. Ben
nett of Sioux City and II. T. Blackburn of Dei 
Moines. These officers are paid in fees and their ex
aminations are confined to state banks.
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$ ir s t  atisnal
DUBUQUE, IOWA.

C ap ita l, $ 2 0 0 ,0 0 0 . Surplus and Profits , 
$ 5 2 ,0 0 0 . D eposits, $  I , I 7 7 ,0 0 0 .

C. H .  EIGHMEY, P R E S I D E N T .
E. A ,  ENGLER. V i o e - P r e s i d e n t .

O .  E. GUERNSEY. C A S H I E R .
B. P .  BLOCKLINGER, A s s ’ T C a s h i e r .

Director's.

C. H. Eighmey, E. A. Engler,
Geo A. Bruden, M. M. Walker. M. R. Amsden,
F. W. Coates, Jas. C. Collier, (J. E Guernsey.

SECURITY
NATIONAL BANK,

SIOUX CITY, IOWA.

-ESTABLISH ED 1884—

United States Capital, $250,000
Depository. Surplus, 50 ,000

W. P. M a n l e y , President. C. L. W right , Vice-Pres.
T. A. Black , Cashier.

The Farmers’ Stavings Bank of Allison opened 
August 14th with exceptionally bright prospects for 
a successful career. They have one of the finest 
bank buildings in the state fitted with up-to-date fur
nishings throughout, George W. Wild is President, 
M. G. Baldwin Vice President, L. E. Bourquin 
Cashier and A. L. Peterson Assistant Cashier. Di
rectors, Herman Johnson, W. S. Bell, I. M. Fisher. 
»1. C. Carter, M. G. Baldwin, L. E. Bourquin, George 

- W. Wild, C. F. Peterson, W. E. Jameson. L. E, 
Bourquin is member of the Ex. Com. of Group 5.

At the annual meeting of the directors of the Dick
inson County Bank of Spirit Lake material changes 
were made in the officiary. The officers now areF. H. 
Daley, President; A. W. Osborne, Vice President; 
H. H. Buck, Cashier; L. O. Pillsbury, Assistant 
Cashier. A change was also made in the financial 
condition. The capital stock has been changed from 
$30,000 to $50,000, the surplus from $24,500 to $10,- 
000 ; deposits from $185,000 to $205,000. The above 
shows the results of the faithful work of Mr. Daley, 
who has had almost entire management the past year.

An unknown stranger with a suave manner is dis
tributing in Sioux City a large wad of “ phony”  bank 
notes. The bills are printed from the die of a Hew 
Brunswick, N. J., bank, and are the old state bills, 
now an extinct form of money. They are as worth 
less as confederate paper. Most of these bills are of 
the denominations of one, two and three dollars, and 
by examination can be easily distinguished from gen
uine money. Courts have differed in their judgment 
as to whether it constitutes a penal offense to pass 
defunct money. The majority, however, have held 
one could not be punished for it.

G. J. Liljedahl has taken charge of his duties as 
Cashier of the First National Bank of Essex. N. C 
Kelson, the old Cashier, becomes the Vice President 
of the bank. The growth of the business during hit 
term as Cashier is shown by the fact that in the last 
year, commencing July 30, 1901, the deposits have 
increased $55,800.55 and the loans $48,636.79. G.
J. Liljedahl was until recently the owner and man
ager of the Essex roller mills. The officers and di

rectors of the First National Bank are: A. Broodeen. 
President ; N. C. Nelson, Vice President; G. J. Lilje
dahl, Cashier; J. P. Nye, Assistant Cashiei.

A  new bank— the Farmers’ and Merchants’— has 
been established in Adaza with C. J. Martin of 
Churdan President and L, W. Corey Cashier. These 
financial institutions are multiplying. Eighteen 
years ago there were but. four banks in Greene coun
ty, two in Jefferson and one each in Grand Junction 
and Scranton. Now there are sixteen as follows: 
Three in Jefferson, two in Grand Junction, two in 
Scranton, two in Rippey, one in Cooper, one in Far- 
lin, one in Dana, one in Patón, two in Chnrdan and 
one in Adaza, the baby of the flock. Its a clear case 
of quadrupling. The last bank should prove a daisy.

N. P. Jensen, who claims to repersent the Eureka 
Stock Food Company of Patón, Iowa, was arrested 
August 13 at Aurelia, charged with swindling between 
sixty and eighty farmers by forgery. He has been 
placed in jail at Cherokee. Jensen went about among 
the farmers, selling stock food and hog cholera rem
edy. ILe gave them contracts to the effect the goods 
were reliable and if they were not the notes should 
be void. Instead, lie took the notes with him to Fort 
Dodge, which he made his headquarters, and changed 
the notes to negotiable interest-bearing instruments, 
and then sold them. Many of them were discounted 
by banks,

Thomas M. Thornton, receiver of the Le Mars Na 
tional Bank, is paying another dividend of 10 per cent 
to the creditors of the bank. There is yet one suit 
pending, a creditor seeking to have his claim pre
ferred, and when that suit is settled and out of the 
way there will be another small dividend paid to tin 
creditors. How soon the last dividend can be paid 
it is at the present impossible to say. Two previous 
payments of twenty-five cents on the dollar have been 
made. This will be much better than the most san
guine of the creditors hoped for when the bank failed. 
It has been about sixteen months since the bank failed 
and in that time Mr. Thornton has realized on all, 
property of the bank on which anything could be 
realized, and turns the proceeds over to the creditors
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G e r m a n  S a y i n g s  
B a n k , DÄVENP0RT, I0W Ä

CASH CAPITAL $500,000.00.

JE N S  L O R E N Z E N , President. C H A S  N. VO SS, Cashier.
H. L IS C H E R , V ice-President. R . A N D R E S E N , A ss’t Cashier.

E D . K A U F M A N N , A ss’ t C ashier.

F . G . C L A U S S E N , 
JE N S L O R E N Z E N . 
H . L IS C H E R .

DIRECTORS.
C H A S . N . V O S S 
H. O. S E IF F E R T , 
T . A. M U R P H Y .

H . H. A N D R E S E N . 
F . H . G R IG G S. 
P A U L O  R O D D E W IG

S T A T E M E N T , JU N E  18, 1902.

A S S E T S .

L o a n s...........................................................................................16,946,191.44
Cash and E xch a n ge................................................................ 483,437.67
R eal E state  and Personal P r o p e r ty ................................... 63,181.64 ■

T o ta l A ss e ts ................................................................ <7,492,810,75

L I A B I L I T I E S .

D ep o sits ............................................................
C a p ita l................................................................
Surplus................................................................
Undivided P r o f it s . . . ! ....................................

<6,655,314.41
500.000. 00
200.000. 00 
i37,496-34

T otal L iabilities <7,492,810.75

of the bank in the way of dividends. That he has 
handled the business faithfully and well is the uni
versal verdict of the public.

A. E. Weber of Cedar Rapids, who has for the past 
six years been with the B. C. R. & N. Railway, has 
purchased a large part of the W. J.French stock in 
the Clarion Savings Bank of Clarion and on Septem
ber 1st assumed charge of the bank. Mr. Weber ia 
a son of our former senator, Hon. N. F. Weber, and 
was a Clarion boy, and thus will in no means be a 
stranger to the business men of that place. He is 
a bright young man and business from the ground up, 
and we welcome him into the banking fraternity. W„ 
J. French retains a part of his stock and will remain 
on the Board of Directors, but will devote most of his 
time to his personal matters.

N. A. Bucy, the rural mail carrier who was charged 
with the forgery of $2,000 worth of notes that he 
placed with the State Bank of Iowa Falls as collateral 
for a loan, has had his preliminary hearing and been 
bound over to the grand jury. In default of bail 
Bucy was sent to the county jail. It is stated his ob
ject in committing the forgery was with a view to 
securing a loan with which to buy a home, eventually 
paying off the note and taking up the notes without 
anyone being the wiser. He kept a close account of 
the notes he had forged and was careful that none of 
them became due without a fresh note of about an 
equal amount was left in the place of the one that was 
about to fall due. He has made good all his forgeries.

Articles of incorporation have been tiled with the 
County Recorder and Secretary of State for a sav
ings bank for Nevada. It will be the third bank 
there, and will ha\'e a capital of $25,000. They will 
do a strictly savings bank business. The new institu
tion was organized by W. F. Swayze, who has the 
record of having organized nine banks in Story 
county, all of them now doing business and in the best 
financial condition. The incorporators of the new 
enterprise are W. F. Swayze, R. A. Frazier, W. P. 
Zwilling, H. B. Craddick, James Hawthorn, Sr., J. A„ 
Fitchpatrick, H. C. Boardman, Edgar John and W il
liam Lockridge. R. A. Frazier will be President; W. 
P. Zwilling, Vice President, and IT. B. Craddick, who

is now employed in the First National Bank of Ne
vada, Cashier.

The early settlers of Cass and Lodomillo town
ships, Clay county, met at Strawberry Point, August 
19th, in their annual reunion. Through the liberality 
of Byron Newberry a park has been providded when 
these annaul meetings are held. A splendid log cabin 
and pagoda as well as tables and a good road make it 
an ideal spot for such meetings. James Newberry, 
at one time a member of the Iowa legislature, gave 
an excellent address. Among the bankers present 
were L. F. Carrier, Cashier of the Strawberry Point 
Bank, and G. L. Tremain, President of the People’s 
B’ank of Humboldt. Mr. Carrier settled in that lo
cality about 1860 and Mr. Tremain in 1850, when 
there was no bank nearer than Dubuque— 65 miles. 
Mr. Tremain gave an address, as he has at all meet
ings of the eaily settlers.

A charter for the organization of the First National 
Bank of Colo with $25,000 capital was granted to 
S. L. Moore of Boone and local capitalists at Colo. 
Other parties at Colo decided to start a state bank 
but we have been informed that those interested in 
both projects got together and consolidated their in
terests and one new bank was organized and it will 
probably be run as a savings bank. The corporation 
has already opened up it doors in the Silliman bank 
building and commenced business. W. F. Swayze 
of Nevada, Homer N. Silliman of Cedar Falls, D. 
F. Bartlett of Cambridge and several Colo parties are 
interested in the new enterprise which makes it well 
financailly backed and promises to do a good business 
from the start. D. F. Bartlett will be the Cashier 
and have charge of the bank. Arrangements ha\'e 
been made for a settlement of the Silliman matter 
and the depositors will be paid in full.

Ilomer A. Miller, Cashier o f the Des Moines Sav
ings Bank, has sold his stock in the Iowa National 
Bank of Des Moines, and as a matter of course will 
retire from the directorate of that institution. C. C. 
Prouty, President of the C. O. Prouty Grocery Com
pany, has acquired a block of stock in the Iowa Na
tional and will be elected a director. When the con
trol of the Iowa National changed hands several years
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„MERCHANTS NATIONAL. BANK..
o f  C E D A R  R A P I D S

C a p i t a l . $ 1 0 0 ,0 0 0  S u r p l u s  a n d  P r o f i t s , $ 51 ,p o p

JO HN T . H A M IL T O N , Pres. P. C. F R IC K , V ice-P res .
CHAS. E. P U T N A M , C a sh ie r. JAS. E. H A M IL T O N , Ass t C ash.

TYTE solicit the accounts of Banks and Bankers, offering superior facilities for the prompt transaction 
™  of your business.

ago several stockholders in the Des Moines Savings 
Bank bought stock in the Iowa National. The But
ler interests in the Iowa National have been buying 
up this stock and the transfer o f the Miller stock com
pletes the purchase of that part held by the Des 
Moines Savings Bank people. The sales, however, 
do not change the control of the Iowa National. This 
is still held by the Butler interests. It is not likely 
that there will be other changes in the officiary of the 
bank than the election of new members of the di
rectory board to succeed Messrs. Miller and Hubbell.

Articles of incorporation for the Bailey State Bank 
of Correetionville have been filed. This action is a 
rechristening of the Sioux Valley State Bank, one 
of the oldest and most successful business institutions 
in Woodbury county. Twenty years ago in August 
the Sioux Valley State Bank secured a charter from 
the State of Iowa to do business at Correetionville. 
The capital stock of the new bank is $30,000. There 
is no change in the officers, who served for the Sioux 
Valley Bank. They are Joseph V. Hinchman, Presi
dent; E. A. Hall, Vice President, and George A- 
Bailey, Cashier. It is declared that the next meet
ing of the directors George A. Bailey will be elected 
to the Persidency and his son E. C. Bailey, will suc
ceed him as Cashier. The Sioux Valley Bank was, 
the first banking institution to open its doors in Cor- 
rectionville, and was one of the first banks to begin 
business in eastern Woodbury county. That the ban!: 
should be named for George A. Bailey is indeed fit
ting, for during its entire career he has been the cheif 
spirit in its management.

A neat appearing young man giving his name as 
W. L. Bull, from Franklin, 111., stepped into the 
bank of Pleasanton recently and requested Cashier 
S. F. Shaw to cash a check on an Illinois bank 
for $20, stating that he was going to remain in the 
city a few days. Mr. Shaw informed him that he 
would cash his check if he could be identified. This 
the young man could not do, but insisted upon getting 
the money. The Cashier told him to telegraph his 
home bank to wire him funds, which he did, and they

wired the Bank of Pleasanton to “ pay to W. L. Bull 
$20 ; have sent draft.”  As this was straight business 
the Cashier paid “ Mr. Bull”  the money, but a little 
later received another message from the Franklin. 
111., bank, stating that, “ your W. L. Bfill is an im
poster; protect yourselves.”  Cashier Shaw imme
diately had the young man in custody. Young 
“ Bull’ confessed that, his name was not W. L. Bull 
but that it was C. E. Bull, and gave back nearly all 
the money. The city authorities kept the young man 
over night and as no charges were preferred against 
him he was allowed to go his way.

Herman Hasche, Cashier of the Boon Savings 
Bank, committed suicide about 1 a. m., September 
T, by shooting himself in the head, just over the right 
ear. He used a 32-calibre revolver. It is not known 
he had any financial troubles,. Deceased leaves two 
children, a boy 5 years old and a girl aged 3. Mr. 
Hasche was about 35 years of age, and .has been con
nected with the bank for eleven years. Last January 
he was made Cashier. He was a man of good habits 
and popular. Assistant Cashier C. R. McDowell said: 
“ There is no doubt that Mr. Hasche’s affairs with the 
bank are in good shape. He was certainly temporar
ily insane.”  Doon, Iowa Sept. 5.— Special: 
Charles Creglow, who was cashier of the 
Doon Savings Bank up to February, and who is 
familiar with the business of the institution, has made 
an investigation and finds that everything in connec
tion with it, is in first class shape. He says that the 
dealings of Cashier Herman Hasche, who shot him
self on September 4, with the bank were honorable 
in every respect and that he did not owe the bank a 
dollar. Mr. Creglow will remain in charge temporar
ily. Bock Rapids, Sept. 5.— Special: The controll
ing stock of the Doon Savings B'ank is owned by Mil
ler & Thompson, of the Lyon County Bank. Mr; 
Thompson, the senior member of the firm, speaking 
of the Hasche suicide, said the bank’s affairs are all in 
first class shape and Mr. Hasche was one of their most 
careful men. At, the meeting, June 18, the whole 
business was checked over and everything found to be
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B U R R O U G H S ’ A D D I N G  P I A G H I N E

A U T O M A T I C A L L Y  L IS T S  A N D  A D D S  I N S T A N T L Y .

"X

Used by 10,000 Banks. Saves Time, Work, Worry and 
Money. Does all the hard part— the Drudgery of 
Accounting Work.
Its greatest utility to Banks is in

B A L A N C IN G  PASS BOOKS,

LISTING CH ECK S, DEPOSITS and 

DISCOUNTS,

T O T A L IN G  LE D G E R S a nd ;

PROVING A L L  AD DITION S, but

IT H A S  A. H U N D R E D  O T H E R  U S E S .

We will send a machine on 30 days’ free trial to any responsible bank or business house. Write for New Booklet.
AM ERICAN ARITHM OM ETER CO.,

ST. LOUIS, MO.

in good shape. The bank had on its books $45,134.47 
demand- deposits, $38,198.58 time deposits 
and had cash in vault and with cor
respondents $14,664.95, about 30 per cent of the de
posits being on hand, whereas the law requires but 14 
per cent, and all these funds are intact.

The Lake Mills Bank, P. M. Joyce & Co., bankers, 
has ceased to exist and is succeeded by the First Na
tional Bank. Realizing that the banking business was 
overcrowded in Lake Mills the controlling interests 
in the two banks decided on the consolidation. The 
capital stock of the bank will remain the same, $50,- 
000. The large real estate business conducted by 
the Lake Mills Bank has been separated from the 
bank business and will be conducted by a new organ
ization known as the Lake Mills Land & Loan Com
pany, with a capital of $50,000. The officers of the 
First National as reorganized are as follows: P. M.
Joice, President; J. C. Williams, Vice President; 
S. BO, Larson, Cashier; A. E. Pfiffner and A. O. An
derson, Assistant Cashiers. The officers and directors 
of the land company will be J. C. Williams, presi
dent; P. M. Joice, vice president and 
fuanager, and S. PI. Larson, treasurer. 
The building formerly occupied by the Lake Mills 
Bank will be used by the new instiution. The Lake 
Mills Bank was organized in 1886 with P. M. Joice

as President, in which capacity he has continued ever 
since. The bank, under his management, grew to one 
of the strongest financial institutions in that part of 
Iowa. The First National Bank was organized in 
1898 with a capital of $50,000 and has made rapid 
strides toward the front. The men connected with 
this consolidated bank are among the best known 
bankers in the state.

Judge O. P. Shiras of the United States courts has 
entered a decree in the case of the Burlington Savings 
B'ank of Burlington against the city of Clinton, the 
State Electric Company, et ah The decree finds: 
“ That the plaintiff have judgment against the city 
of Clinton for the sum of $18,187.96, to draw inter1 
est at the rate of 6 per cent from July 1, 1902, pay
able in five equal annual installments to be 
raised only by a tax levied upon that part of Clinton 
which was formerly Lyons, within ninety days from 
the date thereof; provided, any portion of the judg
ment shall not bear interest if paid within ninety days 
from the date of this decree, and that in case of a 
failure so to do a mandatory injunction compelling 
the assessment and levy of said tax shall forthwith 
issue.”  It is further adjudged that the Burlington 
Savings Bank have judgment against the city of Clin
ton for the further sum of $7,072.21, to- draw 6 per 
cent interest and to be paid in five equal annual in-
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Baker-Vawter Systems
Are absolutely trustworthy in every detail, providing a double check on . , 
all receipts and disbursements. Being expansive throughout they meet 
all requirements of new institutions and growing establishments, f t

BAKER-VAWTER COMPANY,
A cco u n tan ts , A ud itors , Devisers o f C om ple te  B usiness System s,

Physical and Accounting Examinations. 960 Chamber of Commerce, CHICAGO.
Audits and Appraisals with Certificates. 960 Central Bank Bldg., NEW  YORK.

stallments and paid from a fund to be raised from a 
tax to be levied by the Clinton city council upon cer
tain real estate in the former city of Lyons. The 
assessment is to be levied within ninety days. The 

whole or any part of the assessment may be paid with
out interest by the abutting property holders within 
sixty days. The plaintiff is also decreed to recover 
judgment against the State Electric Company for 
$5,000, the judgment to be a lien upon the property 
of the company.

Bankers B. A. Wallace and Id. 1ST. Silliman, both of 
Cedar’Falls have commenced suits against the Macart
ney & Sons Co., proprietors of the Kirkwood Hotel, 
Des Moines, in which each of the plaintiffs demands 
$5,000 judgment for damages. The allegations in the 
petition are identical. Mr. Wallace says that on May 
20 he and Mr. Silliman came to Des Moines for the 
Bankers’ Convention and registered at the Kirkwood, 
were assigned a room together for which they paid in 
advance, and that in due time they retired to the room 
and went to bed. He says that about 1 a. m. some 
one came to the door and rapped, and said that it was 
desired to put two other men in theroom with them. 
Mr. Wallace said he objected to this and would not 
admit them. At this, he says, the employe who had 
escorted the strangers to the room went down the 
hall and returned in a short time with the clerk. He 
said that the clerk demanded admittance to the room 
that the clerk threatened to kick the door down, and 
also threatened to put the bell boy through the tran
som to open the door. He says that he protested that 
the room had been paid for in advance, and requested 
that the disturbance cease and he be permitted to go 
to sleep. He alleges that the clerk thrust his head 
and shoulders through the transom and leveling a 
revolver at him commanded him to open the door, 
Wallace says that both he and Silliman agreed to open 
the door if the clerk would wait for them to dress and 
to surrender the room if the clerk would refund the 
money paid for the room. He says that the clerk 
would not do this, and demanded that he open the

door and that he opened it. When it was opened he 
says that the clrek and a half dozen hotel employes 
rushed into the room and threw the clothing and other 
articles in the room belonging to him and Silliman 
into the hall, and seizing hold of them evicted them 
from the room. He says they were compelled to dress 
in the hall and that they were refused a refund of 
their money.

The final figures for the government’s receipts and 
disbursements for August show that the report of a 
probable deficit this year, sent out, on the strength of 
the July figures, was premature. The treasury has 
a surplus for August of nearly $6,000,000. The cus
toms receipts for the month exceeded those of last 
year by over $5,000,000, while the- internal revenue 
receipts declined by less than $5,000,000. This ab
sorption of money by the treasury revives the problem 
which a surplus always presents to the secretary of 
the treasury, towit : how to prevent its injurious in
fluence. It is apparent that the government cannot 
withdraw $6,000,000 per month from the channels of 
trade and lock it up as dead capital in the treasury 
vaults without cramping the money market. The 
banks feel it and cease extending credits and call in 
their loans. K o uneasiness is manifested about the 
monetary situation, although this is only the begin
ning of the regular annual movement of money to the 
interior.

We direct especial attention to the advertisement of 
the Victor Bank Safe, which appears in another part- 
of this journal. The Victor is in use by a large num
ber of banks, and is being put in by many new banks, 
as well as old established institutions, who desire the 
best, protection for their funds. A letter to the Vic
tor Safe and Lock Company of Cincinnati, Ohio, will 
bring valuable information to any one interested in 
the latest improved methods for protecting money.
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BU ÏING OFF A THIEF.

It is said (untruthfully) that the American Bank
ers’ Association is going to pay a salary of $500 a 
month to the notorious forger, Charles Becker, when 
in a few months he finishes serving a seven years’ sen
tence in San Quentin (Cal.) prison. He is to receive 
this amount “ just to he good”  and not do any more 
forging. All of which calls to mind the story of the 
Southern judge who had a fine lot o f hogs, and on 
seeing a colored man notorious for stealing, said: 
“ Uncle Jack, I ’ll tell you what I ’ll do: You pick out 
two of those hogs you think you’d like best and I ’ll 
give them to you, provided you won’t steal any of the 
others.”  And the negro replied: “ Jedge, you’ve al
ways been a good neighbor an’ I  likes yuh, an’ I wants 
ter do right by yuh, an’ so I  accepts der offah yuh 
makes, but I wants yuh to know dat I ’ll lose meat 
by it.”

PANORAMA OF FINANCE AND THE MARKETS.

As one would expect of a great metropolitan news
paper having the facilities of The Chicago Record- 
Herald, that paper always covers the markets and 
financial and commercial intelligence generally on a 
scale of exceptional fullness, covering two entire pages 
of each issue. The quotations on live stock, grain 
and provisions, stocks and bonds, and in fact every 
commercial and financial market in which the people 
of the Northwest are interested, are thoroughly com
plete and satisfactory.

Special cables tell the story of finance abroad. The 
“ Speculative Gossip,”  “ Wall Street Talks”  and “ La
Salle Street Notes”  are features of The Record-Her
ald market page that interest speculators from the Pa
cific to the Atlantic coast. They tell of the under
currents in the grain and security markets. They re

late personal gossip of the pits, in its way as important 
as the humdrum and routine part of the day’s story 
of speculation. The Wall street letter of John Cham
bers summarizes the daily history of Gotham’s money 
mart in a most entertaining and instructive fashion. 
Examine the market page of any issue and see for 
yourself.

IIO M E V ISIT O R S ’ E XCU RSIO N S 
To Ohio and Indiana.

On September 2, 9, 16 and 23, 1902, round trip 
excursion tickets will he sold at all stations on the 
Iowa Central Railway to points in Ohio and Indiana 
at an extremely low rate. Tickets limited thirty days 
from date of sale. This especial low rate is made for 
benefit of Ohio and Indiana settlers in the West to 
visit the old home. For further information call on 
your local ticket agent or address A. B. Cutts, G. P. &
T. A., Minneapolis, Minn. 10

V E R Y  LOW  COLONIST RATES TO TH E 
N ORTH W EST.

Via the Chicago Great Western Ry. Tickets on 
sale daily during September and October. Ten day 
stop-overs allowed west of Minot, N. D. For further 
information inquire of W. H. Long, city ticket agent. 
514 Walnut streets, Des Moines, Iowa. 11

CH EAP RATES TO CLEAR LAKE.
Up to and including September 30 next the Iowa 

Central Railway will sell special low rate excursion 
tickets to Clear Lake on every Saturday, good to re
turn on following Monday. This affords opportunity 
for short and inexpensive outings at the lake without 
loss of many hours of the busy men. See your local 
ticket agent. 10

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



T H E  N ORTH W ESTE RN  BA N K E R . September, 1902.

The Bankers Money Order Association
II AND 13 WILLIAM STREET, NEW YORK,

“ O P E R A T E D  B Y  B A N K E R S  F O R  B A N K E R S ,”
Will supply Banks, free of charge, with books of blank Money Orders, which may be issued payable at any point 
in the United States (including Porto Rico), Canada, Mexico, or Cuba. Each Order is limited to $50, the object being 
to enable banks to meet the demand for money orders for small remittances. The Orders are redeemable by leading 
institutions in the principal financial centers. Blanks and full information will be promptly furnished on application.

OFFICERS:

C . M . W I C K E R ,
M . D . T H A T C H E R ,

V ic e -Pr esiden ts : P E R C I V A L  K Ü H N E , P r e s id e n t . E D W I N  G O O D  A L L ,  T r e a s u r e r . 
F R E D E R I C K  S A G E R , Se c r e t a r y .

NEW  SLEEPIN G  CAE SERVICE TO ST. PAU L 
AND M IN N EAPO LIS.

Travelers to the Twin Cities and the Northwest 
should note the new fast service and low rates offered 
by the Iowa Central Railway through train of sleep
ing cars and coaches on the “ Limited”  arriving in 
Minneapolis at 8 a. m. 9

RECOM M ENDED TO TRAVELERS.
The Iowa Central Railway’s new sleeping car ser

vice from St. Paul and Minneapolis to Kansas City, 
St, Louis and Peoria appeals to travelers seeking quick 
time and conveniences. 9t .' . : . '

LOW  SUMMER RATES V IA  CHICAGO 
G REAT W ESERN  R A IL W A Y

To Colorado and Utah, during June, July August and 
September, with stop-over privileges. Eor particulars 
inquire of W. H. Long, City Ticket Agent, Cor. Fifth 
and Walnut Sts., Des Moines, Iowa 10

SPECIAL ONE W A Y  COLONIST RATES.
$29.25 to California and Arizona points via Chi

cago Great Western. Tickets on sale daily during 
September and October. Five day stop-overs allowed 
at certain California points. Through tourist cars. 
For further information inquire of W. IT. Long, city 
ticket agent, 514 Walnut street, Des Moines, Iowa, l l

BUSINESS OPPORTUNITIES FOR ALL.

Locations in Iowa, Illinois, Minnesota and Mis
souri on the Chicago Great Western Railway; the 
very best agricultural section of the United States 
where farmers are prosperous and business men 
successful. We have a demand for competent men, 
with the neoessary capital, for all branches of bus- 
ness. Some special opportunities for creamery men 
and millers. Good locations for general merchan
dise, hardware, harness, hotels, banks and stock 
buyers. Correspondence solicited. Write for maps 
and Maple Leaflets, W. J. Reed, Industrial Agent, 
504 Endicott Bldg., St. Panl, Minn. 3-31

WHY NOT GO W EST?
Special summer excursion rates from  all points on 

the Iowa Central railway to Denver, Colorado Springs, 
Pueblo, Salt Lake City, Ogden and H ot Springs, Dead- 
wood, Lead and Custer, in the Black Hills, S. D. On June 
22 to  24, July 1 to 13, Aug. 1 to 14, 23/, 24, 30 and 31 and 
September 1 to 10, a special law rate o f  less than one 
way fare fo r  round trip is offered to above points. On 
June 1 to 21, 25 to 30, July 14 to 31, Aug. 15 to  22, 25 to 
29 and September 11 to 15, a special low  rate o f one fare 
plus $2 fo r  round trip to above points is offered. Stop
overs w ill be granted and final limit o f tickets is October 
31, 1902. For further in form ation  call on local ticket 
agents or address A. B. Cutts, G. P. & T. A., Minneapolis, 
Minn. 10-x

LOW BOUND TRIP SUMMER RATES.
Via Chicago W estern Railway to St. Paul, Minneap

olis, the Twin Valley Lakes, Duluth and the Superiors. 
Tickets good to  return October 31st. F or dates o f sale 
and other in form ation  apply to W. H. Long, City Ticket 
Agent, Cor. F ifth  and Walnut Sts., Des Moines, Iowa. 11

HOME V IS IT O R S ’ E XCU RSIO N S TO IN D I
A N A  AN D OHIO SEPT. 2, 9, 16 AND 23.

The Chicago Great Western will on every Tuesday 
in September sell through excursion tickets to Indiana 
and Ohio points at one fare plus $2.00 for the round 
trip. For further information apply to W. II. Long, 
city ticket agent, 514 Walnut streets, Des Moines 
Iowa. 19

INTEREST TABLES FOR BANKS.
W e have received a copy o f the Baker-Vawter Interest 

Tables fo r  Banks. The tables compiled by this firm are 
conveniently arranged and absolutely reliable. They 
show at a glance the interest on amounts from  $1 to 
$10,000— one day to five years—2 per cent up. There are 
60,000 com putations whose accuracy is vouched or. 
Bound in cloth, 128 pages, sells regularly fo r  $1.50, but 
the publishers have made a special price to banks of 
75 cents. The Baker-Vawter Company, Chicago, or Atch
ison, Kan.
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T he only wav
To obtain a satisfactory building is to pro 

cure well studied designs. In order to obtain 
these results you must study buildings and 
books of designs. OUR BOOKS will be of great 
aid to you in this respect.

Book of nearly 50 Modern Country Bank 
Buildings, costing from $3,000 to $25,000, 
price $1.00.

Book of Modern “Homes for All,” 150 pages, 
11x15 inches, of dwellings costing $1,000 and 
upwards, a large number between $3,000 and 
$6,000, paper covers, $1.00; cloth, gilt top, 
$1.25.

Book of Churches, about 50 designs, lOcts.

D e s ig n  N o. 896 “ H o m es for A l l . ”

©M E YE R  &  T H 0 R I, architects,
S t .  P a u l ,  M in n . S ta te  B a n k , Ja ck so n , M ississ ip p i.

REPORT OP

THE CHASE NATIONAL BANK.
N EW  Y 0 R K  CITY,

AT CLOSE OP BUSINESS, JUEY I6TH, 1902.

A.SS ETS,
U . S . B o n d s  to s e cu re  c ir c u la t io n . . ............................................ $ 50,000.00
U . S . B o n d s  to secu re  d e p o s i t s ..................... ..............................  1,830,000.00
U . S. and  o th er b on ds, an d  s t o c k s . . ....................................... .. 12,163,121.28
B ills  d is co u n te d .
T im e  lo an s on c o l la te r a ls ........
D e m a n d  lo an s on c o lla te ra ls  ..
D u e  from  b a n k s ...........................
E x c h a n g e s  for c le a rin g -h o u se
F iv e  p er cen t, f u n d .....................
L e g a l te n d e r  n o te s .......................
T r e a s u r y  s ilv e r  c e rtific a te s  . . .  
G o l d .................................................... .

18,056,624 62 
1,590,883. 54 
4,275,902 30 

2,500.00 
2,352,048.00 

918,307.00 
10,359,685.00

4,268,154.93 
4,829,895 78

37,555,95°. 46 

60,697,122.45

1.000. 000.00
1.000. 000 00 
2,180,965.88

LIA B II^IT IE S
C a p ita l S to ck  .....................................................
S u rp lu s  ..................................................................
P ro fits , n e t ............... .............................
C ir c u la t io n .......................................................... .
Deposits, viz :

I n d iv id u a ls ................................................... $ 16 ,50 9,18 431
B a n k s .........................................................  38,126,972.26
U n ite d  S t a t e s . . ..........................................  1,830,000.00 $56,466,156.57

4,180,965.88
50,000.00

$ 60,697,122.45

R e c e iv e  a cco u n ts  of B a n k s , B a n k e rs , C o rp o ra tio n s , and F ir m s  on 
fa v o ra b le  term s, and  w ill be p le a se d  to m eet or co rre sp o n d  w ith  th o se  
w h o c o n te m p la te  m a k in g  ch a n g e *  or o p e n in g  n ew  a cco u n ts .

[ 1  - —--------R E A L  E S T A T E  D E P A R T M E N T . a
North Dakota is having a flood of landseekers and 

investors. This state has a large orea of reliable land 
and it is attracting a large number of settlers. The 
eastern and northeastern part of the state is getting 
most of the actual settlers,

Iowa farm lands are still advancing in value with 
good prospects of still further advancement this fall. 
Lands in many localities are selling for $10 per acre 
more than could be secured last spring, Illinois farm
ers are selling out at from $90 to $125 per acre 
and buying in Iowa for from $75 to $85.

The Perry Land & Investment Co. has been incor
porated at Perry, la., for $25,000. W. H. McCam
mon is President, A. D. ILaskins Secretary, and J. M. 
Woodworth Treasurer. The company has purchased 
a township of land in Mercer county, North Dakota, 
and have placed it in the hands of Stotts & Lewis to 
retail.

Storm, Lake, la., Aug. 11.— Activity in farm real
ty is beginning earlier this year than usual. The past 
week has witnessed some notable transactions. Elias 
Earney sold a forty acre tract of farm land near Alta

to John Grigsby, of Aurelia. The consideration was 
$6,000, or $150 per acre, the largest price ever paid 
in this county for farm land.

Crop reports from the Northwest continue favor
able to the an extraordinary large yield. Most of 
the grain in the Dakotas has been harvested and if 
the weather is favorable so that the threshing can 
be done under the best conditions North and South 
Dakota will have the largest crops in their history. 
Land seekers are going in by trainloads and every 
prospect is for the largest land business in the history 
of the country.

Speaking of the crops a prominent land man says 
that they were never looking better at this season of 
the year than now. All grain crops are well along, 
and are looking strong and vigorous. Speaking of 
the grass and hay crop, he says that the grass on even 
the high lands will make the finest kind of hay this 
year, as even now it is as tall as the hay in the meadow 
lands usually is when the haying time is on. This 
means a great deal, as a good hay crop results in the 
saving of a big per cent in the grain that otherwise 
would have to be fed during the winter months, w'hefi
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with plenty of good hay the most of the stock will get 
along well without any grain at all.

W. L. Shepard of the Des Moines Elevator Com
pany returned recently from a trip through the north 
part of Iowa where he went to look over the crop situ
ation with a view of ascertaining the damage done 
by recent storms to oats. Mr. Shepard said: “ I  found 
that the reports had not been exaggerated. About 
70 per cent of the crop was in shock when the wet 
and humid weather came and in field after field I 
found the north sides of the shocks green and sprout
ing. The damage to the portion of the crop that has 
been stacked was not so great. The fanners are mak
ing the best of the situation, however, and hundreds 
of threshers are now at work saving as much of the 
grain as is possible. The threshing returns shows the 
oats black and badly discolored and this wifi detract 
from their market value, but there will be lots of them 
nevertheless. ”

Not by any means is all the money for investment 
held by financial agents in the West, owned in the 
East. The past few years have been years of pros
perity here, and every banker in the state numbers 
among his principal depositors farmers of his own 
vicinity who are growing wealthy from the returns 
of their own industry applied to the most fertile soil 
on earth. As to the sources of this wealth they are 
many. The old single crop idea has been abandoned 
to an extent not appreciated by the casual observer, 
and the experiments of the past years have demon
strated the fitness of the soil and climate of this state 
for a variety of products such as were not dreamed 
of by those who came West, a quarter of a century 
ago. Flax, barley, corn, rye, oats and other crops 
have taken the place of a great deal of the wheat 
which was formerly grown, to the advantage of all 
concerned. The dairy industry has been a source of 
income to many and this is growing. Cattle, hogs, 
and sheep have added their quota to the sum1 total. 
The plentiful money of the Northwest comes from 
the farmers.
While the- cattle raising industry of South Dakota 
has had a really wondeful development in the vast 
region between the Missouri river and the Black Hills.

it also has enjoyed a proportionately rapid develop
ment in what is termed the agricultural portion of 
the state east of the Missouri river. Dozens of
ranches have, during the past few years, been estab
lished in various parts of the state east of the river. 
The business has increased to such an extent that the 
sales of cattle from that part of the state referred to 
annually bring into the state many hundreds of thou
sands of dollars, materially adding to the wealth of 
the men who, up to a few years ago, placed their 
chief dependence upon the raising of wheat and other 
small grain, with varying degrees of success. A  dozen 
years ago few South Dakota farmers had more than 
a cow, their horses and, perhaps, a few chickens. They 
were “ wheat crazy.”  In these modem days, when 
diversified farming is the rule, the farmer who has 
not at least from 10 to 100 cattle, and other live stock 
in proportion, is a curiosity.

There is more money in the Dakotas today than 
ever before in their history. Every banker in these 
states tell one that, the deposits in his bank are greater 
than at any previous period. The bank examiner says 
that whereas there were only twenty-three national 
banks in North Dakota two years ago there are now 
forty-nine. A  portion of this increase is accounted 
for p i  course by the new banking law which permits 
national banks to. be started in small towns with a 
capital of $25,000 instead of $50,000, which was re
quired under the old law. But there has also been a 
great increase in the number of state banks, and all 
without exception have more money than they can 
loan. Interest rates have fallen to about half what 
they were a few years ago, and even at the lower rates 
the owners of money are solicitors for business instead 
of borrowers being solicitors for loans. For a time 
in years past there was an effort on the part of a 
great many eastern investors to withdraw all their 
money from the West, and this added to the gravity 
of what would have been a bad enough condition in 
any case. This is all over. The West today is recog
nized by. people all over the land as being the most 
desirable section of all the (United States for invest
ment, and confidence in the future of the country has 
been restored.

Assinitooia, Ganada
----------------—

150,000 Acres for Sale
In the Future Granary of the World

TDRICES ARE LOW, but advancing all the 
time. Investors in this District have all 

made money. Land selling at $10.00 per acre 
returned $30.00 in crop last year. The crop 
of 1902 is better. Correspondence invited.

J. A . M A G E E ,
Real Estate Agent,

Yorkton, Assiniboia, Ganada
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Special  List  of Real Estate  Firm s
L a n d s  o f  Qorn 
a n d  H o g s  : : : : :

\ Y / E  have 250000 acres of Red River Valley 
** land for sale on easy terms in Polk, Marshall, 

and Kittson counties. We can always furnish first 
class first mortgage loans at six per cent interest. 
For excursion rates and further particulars, call on 
or address

IOWA LAND OFFICE
O f JOH N H. BOYD

Crookston, M in n .

Special prices made to investors on lands 
in Aurora, Hand, Faulk and Edmund 
counties, South D a k o ta ..................Write

S H I J M W A Y  &  T H O M A S
P la n k in to n ,  S o u th  D a k o ta

9 IS  |U r\  Is t h e  B a s is  
i m v  o f  all W e a lth

If you have some idle money why not put it in 
E A ST E R N  SOUTH D A K O T A  LAN D , which is 
equally as good as Iowa, and is sure to double in 
value. For map, list and descriptions address

© H A S .  B . K E N N E D Y
President Madison State Bank M ad ison , S .  D ak .

W . A . S H A R P
Abstractor of T itles  

of Clark County

Only Abstract Books in County

Successors to Clark County f Abstract 
Company----------------- Established 1882

Farm Lands and 
Ranches^ ¿*Fitst 
Mortgage Loans. 
All Real Estate 
Business Attended 
T o  j t  j t

CLARK
South Dakota
Send for List N.

6  p e r  c e n t  m 4 I § I a & e

Southeastern North Dakota
S e v e n t e e n  Y e a r s  . A c t i v e  L , a w  a n d  

R e a l  E s t a t e

P E R SO N A L  INSPECTION OF E V E R Y  LOAN

F A R M S  F O R  S A L E  C H E A P

THOS. A. C U R TIS , - - Lisbon, N. D.

First Class Farms a Specialty Choice City Property

WOOD THOMPSON
------------------------------ DEALER IN------------------
R E A L  E S T A T E

BROOIKINCS, S. D.
No section in the West offers safer and better inducements 
to the Homeeeker and Investor than Brookings County, 
South Dakota. For particulars, write

WOOD THOMPSON, Brookings, S. D.

Have You Money to Invest?

I w ill find the opportun ity  
W e  will divide: the profits

Real Estate bought and soldAbstracts and choice loans

C. D. TIDRICK
U. S. Commissioner CHAMBERLAIN, S. DAK.

WILD AND IMPROVED LANDS
F O R  S A L E -----------------

ii\ t h e ; r e d  r i v e r  v a e e e y

That will produce a good rate of interest on the investment 
each year. Cass C o u n ty , N orth  D a k o ta , has not been 
boom ed. Values are not tlu ctu a tiu g .

Write us for free maps and descriptive lists.

ELLSWORTH <& JENKINS
Fargo Nat. Bank Bldg.

FARGO, N. D.

W A N T E D - D A K O T A  R E A L  E S T A T E
If you have any Farm Property for sale in either North or South Dakota, please communicate with me 
giving exact description, price, and terms of sale. Address, GEORGE GRANT, Box 1059,

Bank References Furnished. Des Moines, Iowa
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The Land of Big Red Clover O U R  S P E C I A L T Y
I 0 0 , 0 0 0  acres of rich fa rm  lands, s ituated half  
way between St. Paul and  M inn eapo l is ,  and  
D u lu th  and Superior, th e  greatest m arkets  in 
th e  northw est.  : : : : : : : : :

Unsurpassed for the production of grasses of all kinds— 
timothy and clover growing wild. Drouths and hot winds 
are unknown on account of the numerous lakes and streams 
for which the district is noted. Hardwood timber for fuel 
and building purposes Rich clay loam with clay sub-soil 
specially adopted for all kinds of grains and vegetables. 

Write for descriptive maps and prices, to
M . E. R U T H E R F O R D  & CO., M ora, M in n .

IS F A R M  L A N D S  
T I M B E R  L A N D S  

/ND S T O C K  R A N C H E S
We are owners, not agents 200 000 acres 
of fine lands for investors and settlers.
Write for maps and propositions—.......:___

B URCHARD HULB URT INVESTM ENT CO.
7 0 5 - 7 0 8  M AN H ATTTAN B U IL D IN G
= S T .  PAUL, M I N N . =

T H O S . A  W A Y , C  E  S T E V E N S ,  F R E D  G . W E L L S ,
M ason  C ity , la .  C ro o k s to n , M in n . G ra n d  F o r k s , N . D .

The C. E. Stevens Land Company
Grand Forks.-— :North Dakota

‘ (i n c o r p o r a t e d )

PAID UP CAPITAL, $100,000.00

Buys and Sells Land in the Red River Valley in Minne
sota and North Dakota.

We have a large list of wild and improved lands in Polk 
County, Minnesota, and Grand Forks County, North Dakota. 

Write for Circulars and Lists.

Red River Valley 
Land For Sale

We have 20,000 acres of choice improved 
land for sale in the vicinity of Larimore, 
in Grand Forks County, N. Dak , at $15 00 
to $30.00 per acre We can sell in quarter 
sections or in 5 000 to 10 000 acre blocks.
If you are interested write us what jou  
want, and we will send you maps and 
prices.

The Elk Valley Bank
Larim ore,  No. Dak.

F. A. REYNOLDS,
KIMBALL, SOUTH DAKOTA.

Dealer* in

Tine South Dakota Lands
Special Deals in Stock Ranches one-half Sections 

and Separate Tracts.

Correspondence and Personal^ Interviews Invited.

SOUTH DAKOTA
W e  are  o p e ra tin g  e x te n s iv e ly  in  th e  n o rth e a ste rn  p o rtio n  o f S ou th  

D a k o ta , an d  are  re a so n a b ly  ce rta in  w e can  su it you  if  you  are  lo o k in g  fo r an 
in v e s tm e n t fo r a h om e or a s p e c u la tio n . L a n d s  w ill ad v a n ce  from  50 to  100 
per ce n t b y  th is  fa ll, an d  you  sh ou ld  ta k e  a d v a n ta g e  of th is  fa c t now .

T h e  C R E A M E R Y  and D A I R  V b u sin ess  h as in cre a se d  1,000 per ce n t 
in  th e  la s t  s eve n  y e a rs , and S o u th  D a k o ta  p ro d u ced  m ore w e a lth  th a n  an y  
o th er S ta te  in  th e  U n io n  th e p a s t th ree  y e a rs  in  s u c c e s s io n .

T h e  H I G H E S T  G E N E R A L  C R O P  A V E R A G E  for th e  y e a r  1901 of 
a n y  S ta te  w a s aw ard ed  to S o u th  D a k o ta .

T h e  a b o v e  s ta te m e n ts  are  corre ct and a re  ta k en  from  th e  rep o rt o L th e  
U n ite d  S ta te s  S e c re ta r y  of A g r ic u ltu re , H on . J. T . W ils o n  of Io w a .

W E  HAVE POP SALE
M a n y  im p ro v ed  farm s and th o u sa n d s  of a cre s  of p ra ir ie  la n d s  in S outh  

D a k o ta  a t  low  p rice s , an d  on  e a sy  te rm s W e  h a v e  bran ch  offices at 
A B E R D E E N ,  F R E D E R I C K  and H E C L A ,  a ll in  B ro w n  co u n ty : and 
N U R T H V I L L E ,  S p in k  co u n ty , S . D  ; an d  a t E L L E N D A L E ,  D ic k e y  
co u n ty , and R U G B Y ,  P ie r c e  co u n ty , N . D . A lso  at R E D  L A K E  F A L L S ,  
R e d  L a k e  co u n ty , and M O N T I C E L L O , W r ig h t  co u n ty , M in n .

W r ite  for m ap s, e x cu rs io n  ra te s  and p rice s .
G o o d  s o lic it in g  A g e n ts  w a n te d . A d d re s s

ILL WOOD LAND COMPANY
C o rn e r  S ix th  and J a ck s o n  S tre e ts  St. Paul, IVlirtn.

— THE -----

Nat'l Land and Credit Association,
( i n c o r p o r a t e d , )

OF REDFIELD, S. D.,

Will buy your lands or sell you lands in Spink, Vane 
or Faulk counties, S. D. Will look after renting of 
your lands, and see that your taxes are paid. Selling 
price of lands, from $10 to $30 per acre.

Real E s ta te =  Farm Lands
Splendid Opportunities for Investors

Deputy Cass County Surveyor

Conveyancing

W . H . P O O R E
STA PLES, MINNESOTA

2 0 fl,0 0 0 AcreUK™.,Lands
BOSTON & DULUTH FARM LAND GO.

OF D U L U T H , M IN N .
S itu a ted  in C a r lto n  and S t. L o u is  co u n tie s. T h e s e  la n d s  are  tra v e rs e d  

b y th e  N o rth ern  P a c ifi ;,  G re a t  N o rth ern , D u lu th , M esab e &  N o rth ern  a n d  
th e  D u lu th  &  Iron R a n g e  R a ilro a d s  an d  a -e  d ire c tly  tr ib u ta ry  to  th e  m a rk e ts  
o f D u lu th  an d  S u p erio r, and  o n ly  a few  m iles  from  th e s e  fa st g ro w in g  c it ie s .

P ric e s  ra n g e  from  $4.00 to $6. 50 per acre , e a sy  te rm s . A lib e r a l d is 
co u n t from  p rices  w h ere  la rg e  tra c ts  are  ta k e n . F o r  fu ll in fo rm a tio n , w r ite  
or m ap s, c irc u la rs , e t c . ,  to

Baston & Du lu th  Farm Land Company,
4 3 0  W est Superior, D U LU TH , M IN N .

P le a s e  m en tio n  th is  p ap er w h en  you w rite .

T H E  RED R IV ER V A L L E Y
Land Company—

Crookston, Minn., report the sale of the 24,000 acres west of 
Winnepeg, advertised in May issue.

They now offer the following very attractive bunch of fine 
improved farms, all well located, and rented on basis of 
one-third crop on the land plowed. The majority of the 
farms have excellent blue grass pasture, nicely fenced. The 
soil is a rich vegetable mould; overlying a clay sub-soil. Sur
face is a fine undulating prairie, having natural drainage. 
The water supply is excellent. There are about 5,000 acres 
in the lot, and is one of the best investments in the entire 
Northwest. Price $15,00 per acre You will not be 
disappointed in this land. Call on or write to

RED  R IV E R  LND CO., Crooksfon, Minn.
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Steele County, North Dakota. F . 1». A L L E \ A. E, JO K ES  
Attorney at l.aw

A L L E N  &  JON ES
(ESTABLISHED 18 8 2)

P A R  C f ll  F *  F I R S r  M O R T G A G E '  F A R M  L O A N S  "  l U1V O l \ L L a W I L D  L A N D  A N D  I M P R O V E D  F A R M S

Twenty Years’ Experience in Perfecting Titles and 
Examining Securities.

L I S B O N ,  N O R T H  D A K O T A

We have no WILD lands for sale—the land in this 
locality is all too good in quality to remain un
cultivated—but we have an attractive list of such 
desirable improved farms that we can sell to any
one who will look the properties over. What we 
want is a personal inspection of these lands, and 
when we get this, we have always found a buyer.
We handle all classes of land matters for non
residents and others.....................................................

The First National Bank of Hope, North Dakota,
JAM ES D. BROWN, Cashier.

C A D  lyi 1 O  A |\| Q  never have had a fore- 
• f l lA lw l  L v n J l O  closure on loans placed

*se I | V l P O f ? T f l N T  H O T I C E
by u s , although we have 

T k »  R o o f  n n c- 3rfU loaned hundreds of thousandsi n e  d l s i  on n a r in  of dollars write us for our
plan of investment for non- 

m P f ) M  Q  A |  IT a  residents. We guarantee lands 
* to net at least eight per cent.

C O N E  <Sfc D R Y D E N ,  

Windcim, Cottonwood County. Minnesota.

C h a n g e  o f  R a ilu u a y  Station
Commencing September 1st, 190 2 , all Northern 

Pacific MAIN L IN E  passenger trains will arrive 
at and depart from the Union Station, Minneapolis, 
instead of the “ Milwaukee” Station, as at present. 
Bear in mind all “ Duluth Short Line” trains will 
continue to use the “ Milwaukee” Station, as at 
present. C has. S. F e e ,

Gen’l Passenger Agent.

WHOLESALE LAND SNAPS
—  I O W A  M E N  A N D  M I N N E S O T A  D I R T — —

We are the owners of 400,000  acres. Not: Agents.

The attention of investors and syndicates is called to the following blocks of land 
situate in the famous Park Regien of north central Minnesota, which can be had at prices 
and terms to yield a big profit for colonization purposes:

Carlton county.. ........15,000 acres Itasca county........
Aitkin U ........ 5,000 U ,U U ........10,000 “U u ........ 7,000 u u  u ........30,000 “

U u ........10,000 u Cass “ ........ ........  5,000 “u u . . .  ..40,000 u u  u ........50,000 “u u ........16,000 u Crow Wing “ ........ ........ 10,000 “
Itasca u ........10,000 u Wadena “  ........ ........ 7,000 “

We sold 200,000 acres in the past six months and the demand is better now than ever- 
We are prepared to suit actual settlers in tracts of any desired size at low figures and easy 
terms. Our maps, price lists and full particulars sent anywhere on application.

M IN N E S O T A  FA R M  LAND C O M P A N Y
J. A. FELTHO US, Pres. GEO. W. BRETT, V ice-Pres. C. H. M cN ID E R , Treas.

St. Pau l,  M in n .  Pres. Iow a S tate  Bank, Mason City, Iowa Pres. First Nat. Bank, Mason City, Iowa

M IN N E S O T A  LAND C O R P O R A TIO N
J. A. FELTHO US, Pres.

St. Paul,  M in n .
Address:

C. A. COSGROVE,
Late Asst. Supt.  C., M . &, St. P. Ry. 

3 0 8 - 3 1 0 - 3 1 2  Endicott  Bldg., ST. PAUL, M IN N .

C. H. M cN ID E R ,
M ason City, Iow a
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BANKS, SAFES AND FIXTURES FOR SALE-POSITIONS

[ R e a d in g  lo c a ls  in  th is  co lu m n  w ill be p r in te d  a t  a co st of 50c. a lin e  
fo r  firs t in s e rtio n : 25c. a lin e  fo r s u b s e q u e n t in s e rtio n s .]

For Sale— In South Dakota, in Faulk county 160 
acres; in Hyde county 320 acres. These lands are 
owned by a non-resident and will be sold cheap. 
Address, H, care of Northwestern Banker.

W anted— Active interest in good western bank 
Also, stock in few good country banks. Iowa pre
ferred. Address, W. S., care Northwestern Banker.

W anted— Position as cashier, assistant cashier or 
bookkeeper, by man of experience. Address, “ W.,” 
care of Northwestern Banker.

A  banker of means and experience wants to buy 
all or a controlling interest in a good western bank. 
Address R. H., care of Northwestern Banker.

W anted— To purchase all or controlling interest 
in country bank in Northwestern Iowa or South
western Minnesota. Address, R. E. C., care of 
Northwestern Banker.

For Sale— Bank stock in a clean and prosperous 
country bank in Western Iowa, together with resi
dence of the cashier. A  good paying and perma
nent position for a capable and acceptable party. 
Address, “ D,” care of Northwestern Banker.

W anted— A  position as bookkeeper. Seventeen 
years’ experience in a bank. Can furnish the best 
of references. Address Bookkeeper, care North
western Banker.

For Sale.— A  new $100 Yost Typewriter. First- 
class machine. Will take $85 for it. Address Geo. 
C. Carpenter; care Northwestern Banker.

For Sale.-—A  Smith No. 2 (double capacity) 
Counting House Index Dairy, for making recording 
maturity of bills receivable, bills paid, collections, 
or any matters requiring ready reference. Publish
ers price, $4; our price, $3, Also A-N0-1 at $2.50.

We have had inquiry lately for second hand safes 
and bank fixtures, and could probably find sale for 
them if fully advertised. If you have anything of 
the kind for sale write The Northwestern Banker

For Sale or Exchange— A  set of abstract books 
and an established business in one of the best coun
ties in west central Iowa. Will also sell home and 
other income properties, or exchange all for stock 
in good bank. Address W., care Northwestern 
Banker.

Will pay bonus for bank making a good showing 
employing twelve to twenty thousand capital. Ad
dress, I. L., care of The Northwestern Banker.

I  would consider a change of business in December 
or earlier. Have somewhat extended banking and 
other experience, which has shown fair ability, in
dustry and honesty. I  invite correspondence and 
full investigation. Address, “ E. B. B .” care North
western Banker, Des Moines, Iowa.

SMITH’S COUNTING HOUSE INDEX DIARY.

Superior for Bank Tickler or other use for mer
chants, corporations, attorneys, etc., opening directly 
to any date. Write for circular to L. F. Smith Com
pany, Des Moines, Iowa.

W A N T E D — Two young men, Germans, of at least 
two years’ banking experience, for positions in banks 
in North Dakota. Give references and experience. 
Address Allen S. Miller, Auditor, Carrington, N. D,

For Sale.— Bank counters and tellers cage. Sec
ond hand Andrews outfit suitable for country bank 
at a bargain. Apply to The National Bank of Deca
tur, Illinois.

A  prominent banker writes: “ I  want to compli
ment you on the number of reples received to the ad
vertisement in your paper and shall certainly speak 
a good word for you and for it whenever the oppor
tunity offers.”

We have several good bank men wanting posi
tions. Some have money to invest, others have not. 
All well qualified and with best of references.

BANKING SYSTEMS OF THE WORLD,

Their history and methods. Reliable, up-to-date, 
and of the highest authority. Bound in cloth, fine 
paper. Price, $1 00, Postpaid on receipt of price, 
by the Northwestern Banker, Des Moines, Iowa

Illinois Central R.R. 
ONE

Fl E
for the round trip to

NEW ORLEANS
account of the American

Bankers’ Association
Meeting in November,

from points on the line of the Illinois Central 
—tickets to be on sale November 8, 9, 10. with 
return limit of ten days. The standard line to 
the South, maintaining

DOUBLE DAILY SERVICE

to N EW  O R LEA N S  from
Chicago, SI. Louis, Louisville, Cincinnati.
F a s t a n d  H a n d s o m e ly  E q u ip p e d  S te a m -H e a te d  

T ra in s — A ll M ea ls  in  D in in g  C a rs— B u ffe t-  
L ib ra ry  C a rs —S le e p in g  C a rs — F re e  R e c lin - 
in g -C h a ir  C a rs .

Particulars of agents of the Illinois Central and 
connecting lines. _______
A. H. HANSON, Gen’l Pass’r Agent, CHICAGO.
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S P E C IA L  LIST O F IO W A  B A N K S .
ALPHABETICALLY ARRANGED BY TOW NS.

Showing Name o f  Bank, Town and County, Capital, Surplus and Undivided Profits, Names o f  Officers and 
' Special Facilities for the Transaction of Business intrusted to their care.

ALGONA,

Kossuth County.
O ldest N ation a l B ank in 

K ossu th  C ounty

( First National Bank.
C apita l, $50,000.00.

I Surplus $10,000.00. 
v A m brose A. C all, President.

V ice-P residen t. 
Cashier.

A ssistan t Cashier.

( A m orose  a . u a u ,  i*r 
I D. H. H u tch in s, Vic 

W m . K . F erguson , ( 
l C. A. P a lm er, A ssis

P rom pt a tten tion  paid  to a ll business entrusted to  us.

CASEY, | Farmers Bank.
I E stab lish ed , 1886.

Guthrie County ................ f A bram  R u tt, P residen t and O w ner.
j S. L in co ln  R u tt, C ashier.
I In d iv id u a l R esp on s ib ility  o f  over $100,000.

R ea l E state L oan s. C o llection s  receive  prom pt atten tion .

CASTANA, The Castana Savings Bank.

Monona County C a pita l, $50,000.
- Surplus $10,000. U nd iv id ed  Profits, $1,500 

W . T . D ay,, P resident.
S. D. W illits , V ice-P residen t.

. C. T . H an sen ,C ash ier .
G eneral b a n k in g  business. N egotia tors  o f  ch o ice  Iow a  farm  loans.

CHARITON, 

Lucas County

B a n k in g  in  a ll its branches.

First National Bank.
/  C apita l, $50,000.
I Surplus and U ndivided  Profits, $54,000. 
/ S. H. M allorv , President.
1 Josep h  Braden, V ice -P resid en t.

F . R . C rocker Cashier.

CLINTON, 

Clinton County

/Peoples Trust and Savings Bank.
C apita l, $300,000.
Surplus and und ivided  profits, $100,000. 

G . E . Lam b, President.
Charles F. A lden , V ice -P resid en t.
J. H. Ingw ersen , Cashier,

V
A cco u n ts  o f  ban ks and bankers a sp ec ia lty .

CORNING, /Corning State Savings Bank,
( C apita l, $50,000.

,  .  „  ) Surplus, $10,000.
Adams County. ----- --------  Profits, $3,100. D eposits , $265,000.

) F. L. La Rue, P resident.
I E. A . S ch olz , V ice -P res id en t.
\W. H . C lark, Cashier.

G eneral ba n k in g  business tran sacted , F arm  loans a sp ec ia lty .

CORWITH, f First State Bank of Corwith.
l i o n  P i t 1 L' P A n n fv  I C a p ita l, $50,000.uaucOMt county ............. o .  H . S tilson , P residen t.

E . L .  S tilson , V ice -P re s id e n t.
J . H. S tan d rin g , Cashier.

-  t  B en . U . S tandring, A ss ’ t. C ashier. 
A general b a n k in g  and co lle c t io n  business transacted .

DAYENPORT, ( First National Bank.
1 C a p ita l, $200,000.

„  . _  Surplus and U ndivided  P rofits, $76,484,
Scott County..................... ( A .  B u rd ick , President.

| J. L . D ow , V ice-P residen t.
G eneral b a n k in g  business C. A . M ast, Cashier, 

transacted . \ G eorge H oehn, A ssistan t Cashier.
Th e first N ation a l B ank in operation  in the U nited  States com m en ced  

business Jun e 20, 1803

DECORAH,

Winneshiek County...

/Winneshiek County Bank.
I C apital, $100,000.
) R esop n sib ility , $300,000.
SC J. W eiser, P resident.

E. W . D. H olw ay , Cashier,
( H. B. H ustvedt, A ssistan t Cashier.

T h e  m ost ca re fu l a tten tion  g iven  co lle c t ion s .

FOREST CITY, /Forest City National Bank.
Winnebago County— J s u r p lu s , $5i5,ooo.

I C. J. T h om p son , P resident.
VG. S. G ilbertson , C ashier.

G eneral ba n k in g  business transacted .

FAIRFIELD, (First National Bank.
C apita l, $100,000.

Jefferson County .........1 Surplus, $3 0 ,000 .
4 \ B. S. M cE lh in n y , P resident.

R o llin  J. W ilson , V ice -P resid en t.
V F ran k L ig h t, Cashier.
S. L . D ana, A ss ’ t C ashier.

O nly  n a tion a l ban k  in Jefferson  c o u n ty . D oes a general ban k in g  b u si
ness. P rom pt attention  to co lle c t io n s .

HUMBOLDT,

Humboldt County.
The Peoples Bank.

) C apita l, $100,000.
( Surplus, $25,000 00.
IG. L. T rem ain , P resident. 
^W. W . Sterns, C ashier.

A ll business g iven  good  atten tion .

IOWA FALLS. (First National Bank.
I C a p ita l, $50,000.
/  Surplus and U n div id ed  Profits, $50,000. 
\E. S. E llw orth , P resident.
|J. H  C arleton , V ice -P res id en t,
IW. H. W ood s , Cashier.
'C. H. B u rlin gam e, A ss ’ t Cashier. 

C o llection s  prom p tly  m ade. C orrespond ence  so lic ited .

Hardin County

KEOSAUQUA,

Yan Buren County.. . .

Keosauqua State Bank.
C apita l, $27,800.
U ndiv id ed  Profits, $4,700.

H. H. T rim ble , P resident.
1 J . N. N orton , V ic e  P resident. 
J. L. Therm e, Cashier.

C llection s  a sp ec ia l feature.

MONTICELLO, ( The Monticello State Bank.
C apital, $100,000.

T , J Surplus, $100,000.
Jones County....................t S. S. F a rw ell, P resident.

I F ran k  M. H ick s , V ice -P resid en t.
I H. M. C a rp en ter,C ash ier.
' H. S, R ich ardson , A ssista n t Cashier. 

M oney to loan on Iow a  farm  lands.

MARENGO, /Marengo Savings Bank.
C a pita l, $50.000.

Ta w q  P m u i f v  f Surplus, $10,000.Iowa county........................ ( M. W . Stover, President.
1J. N . W , R u m ple, V ice -P resid en t.
I A . M. H enderson , Cashier.
\ Frank C ook , A ssista n t Cashier.

C on duct a general b a n k in g  business. P rom p t a tten tion  g iven  to co lle c t io n s

MARSHALLTOWN. Marshalltown State Bank.
C apita l, $100,000.

Marshall County.............  Surplus and Profits, $50,000.
A. F . B a lch , P residen t.
G eo. A . T urner. V ice -P resid en t 
P. S. B a lch , Cashier.

\C. C . Trine, A ss ’ t C ashier,
P rom pt and ca re fu l a tten tion  given a ll business entrusted our care.

MT. PLEASANT, 

Henry County..

/First National Bank.
C apita l, $100,000.

J Surplus, $20,000.

(T . J . V an  H on , P resident.
W . E. K eeler, C ash ier.

H. J. T w in tin g , A ss is ta n t C ashier.Does a general ba n k in g  business. C o lle ction s  attended  to.

MT. AYR, Ayr Bank.
r n .m t i r  l  R esp on sib ility  $150,000.

K lU g g O M  county -------  \ G eo. S. A llyn , C ashier.
VJno. H. A lly n , A ssistan t C ashier.

G eneral B a n k in g  business transacted . F arm  loans, real estate and abstracts

NEWTON,

Jasper County

(First National Bank.
C a p ita l ,  $50,000.

Surplus and U ndivided  P rofits, $20,000. 
C hester S loan ak er President.
E. E. L y d a y , Cashier.
Lee E . B row n, A ssistan t C ash ier.

G eneral b a n k in g  business tran sacted . C o llection s  receive  sp ec ia l a tten  
tion .
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SPECIAL ¿1ST OF IOWA BAIKS-Continued.

NEW HAMPTON, 

Chickasaw County.

{ First National Bank.
C a pita l, *50,000.

I S u rp lu s ,*7,500.
/ A . E . B ige low , P res id en t.

J. W . S an du sky , V ice -P res id en t. 
T im . D on ovan , C ash ier.
G rant M . B ig e low , A ss ’ t C ashier.

O n ly  N a tion a l B ank  in  the C ou n ty . A  geueral b a n k in g  business tra n s 
acted .

ONAWA, i Holbrook & Bro.
Monona County.............J E stab lish ed  1858.

J P. K . H olb rook , C ashier.
( G en era l B a n k in g  B u siness tra n sa cted .

W e m ake a sp e c ia lty  o f  prom ptness in  fu rn ish in g  a b stra cts . F arm  m or- 
gages fo r  sale.

OSCEOLA, / Simmons & Co., Bankers.
Clarke County...............

1 C a p ita l, *55,000.

SPENCER, /The Citizens State Bank.
I 'C a p ita l authorized , *50,000.

Clay County.......................... ! C a p ita l paid  up, *25,000. Surplus, *1,000
| F ran k lin  F loete , P resident.
I A n drew  R. Sm ith, V ice -P resid en t.
\ A ck ley  H ubbard, C ashier.

A ll business entrusted to our care ca re fu lly  and p rom p tly  tran sacted .

SIDNEY,
Fremont Connty

/Fremont County Bank.
I C apital, *25,000.
\ J. H. M cD ona ld , P res id en t. 
VH. H . M cD on a ld , C ashier.

S pecia l fa c ilit ie s  for c o lle c t io n s .

STORM LAKE,
Buena Vista County...,

First National Bank.
C a pita l, *50,000. Surplus, *10,000. 

W . E. B row n . P resident.
L. J. M etca lf, V ice -P res id en t.
J. B .A lex a n d er , Cashier.

One o f  the specia l features o f  this ban k  is its c o lle c t io n  and farm  loan 
departm ent.

W e ow n a fu ll and com p lete  set o f  abstra ct book s  for C larke C ounty.

OSKALOOSA, Mahaska County State Bank.

Mahaska County.
C apita l, *100,000.

- Surplus and und ivided  profits, *32,000.
W . R. L a cey , P resident.

I H. S. H ow ard , V ice -P res id en t, 
t J oh n  R , B arnes, C ashier.

D oes a general b a n k in g  business. C o llection s  receive  sp ec ia l a tten tion .

OSKALOOSA, 

Mahaska County.

'Oskaloosa National Bank.
C apita l, *50.000.

■ Surplus and U ndiv id ed  P rofits, *44,000. 
W. H. K a lb ach , President.
H. L. Spen cer, V ice -P resid en t 

\C. E . L o fla n d , Cashier.
A general ban k in g  business transacted .

TAMA,
Tama County.

(First National Bank.
C apita l, *50,000.

Surplus, *50,000.
J. L . B racken , P resident.

T . L , W illia m son , Cashier.
D. E. G oodell, A ssistan t Cashier. 

A general ba n k in g  bu sin ess tran sacted .WATERLOO, ( The First National Bank.
~  . C a p ita l, *150,000.

Blackhawk County-------[ su rp lu s, * 2 5 .000.
I H, B . A llen , P residen t.
1 F. J. E igh m ey, Cashier.

M u n icipa l, cou n ty  and  sch oo l bon d s b ou gh t and sold.
Farm  loans negotiated  at low est rates. P rom pt serv ice .

WAYERLY. /Herman American Loan and Trust
Co.’s Bank.

Bremer County................ /  C a p ita l, *2 5 ,0 0 0 .
\ Surplus, *15,000.
I W . C. H olt, P resident.

Ju lian  R u d d ick , Cashier.

POCAHONTAS, i City Exchange Bank.
Pocahontas County. . .  -! W ill D . M cE w en, P resident.

I H . C. D oy le , Cashier.
^ B anking and R ea l E state.

C o llection s  a sp ec ia lty . G eneral ba n k in g  business transacted .

RED OAK, (Red Oak National Bank.
i i n . , * « « . . , n « . ,  .. I C ap ita l and surplus, $250,000.Montgomery County., .[ ^  ^ Q jark , P residen t.

I H. C. B inns, V ice -P res id en t.
\ P aul P . C lark , Cashier.

G eneral ban k in g  business. C o llection s  receive  sp ecia l a tten tion .

ROCK RAPIDS, /Lyon County Bank.
M il l e r  & T h o m p so n .

)  (O. P. M iller, J. K . P. T h om p son .)
\ C apital, *100,000.
1 U ndiv id ed  profits, *30,200.
1 M. A . C ox , Cashier.
\F . B . Parker, A ssista n t C ashier.

I f  y o u  w ant som e ch o ice  farm  loa n s  draw in g  5 p e r c e n t ,  in terest, w rite  
us fo r  d escr ip tion s  o f  sam e.

Lyon County

A general ba n k in g  business tran sacted .

WAPELLO, /The Wapello State Sayings Bank.
Louisa County................. /  C a p ita l S tock , *30.000. Surplus, *6,000.

J ................... ( J oh n  O tto , President.
1 F. M. O ng, V ice -P resid en t, 
t w .  H. C o lton , Cashier.

P rom pt a tten tion  paid  to a ll bu sin ess in tru sted  to us.

WEST UNION, 

Fayette County

f Fayette County National Bank.
C a pita l, *80,000.

J Surplus, *6,600.
I S. B. Z e ig ler, P resident.

H. B. H oyt, V ice -P resid en t.
( E . B. Shaw, Cashier.

Only National Bank in County. Collections receive careful and prompt 
attention.

WINTERSET, 
Madison County

¡First National Bank.
C a pita l, *50,000.

Surplus, *20,000.
C. D. B ev in gton , P resident. 
W . S. W h ed on , C ashier.

G eneral b a n k in g  business transacted .

SAC CITY,

Sac County-----

/First National Bank,
C apita l, *50,000.
Su rplus and Profits, $25,000.

•{ D. E . H allett, President.
E. Criss, V ice -P resid en t.
H. H. A llison , Cashier.

\ H. S. B arn t, A ssistan t Cashier.
T ran sa cts  a general ban k in g  business.
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S P E C IA L  LIST O F M IN N E S O T A  B A N K S .
ALPHA BETIC ALLY ARRANGED BY TOW NS.

Showing Name o f Bank, Town and County, Capital, Surplus and Undivided Profits, Names o f Officers, and Special 
Facilities for the Transaction o f Business instrusted to their care.

GLENCOE,

McLeod County.._______

B a n k in g  business transacted .

/Hank of Glencoe.
C a pita l, *50,000.
Surplus, $10,000.

G. K. G ilbert, P resident.
A. J. Snyder, V ice -P resid en t,
L . W . G ilbert, Cashier.

, E. H. C arson , A ssistan t C ashier. 
F a rm  loans a sp ec ia lty .

REDWOOD FALLS, /First National Hank.
A u th orized  C apita l, $50,000.

Redwood Count,........... • * « *
A. C. B urm eister, P resident.
H. D. B a ldw in , V ice -P resid en t. 

,H . A. B a ldw in , C ahier.
O. W . M cM illan , A s s ’ t Cashier. 

G eneral b a n k in g  business tran sacted .

MONTEVIDEO, ( Citizens State Hank.
1 C apital, *30,000.

Chinnewa County...........1 D ep osits  and Profits, *140,000.
\ E stab lish ed  1879. In corp ora ted  1890 
1 C. D. G riffith , P resident.
VM. E. T itus, Cashier.

W e can  fu rn ish  first m ortg a ge  farm  loans ru n n in g  five years, in terest F IV E  
per cent. Iow a  and W iscon sin  in vestors w rite us.

-

R E P R E S E N T A T IV E  IO W A  L A W Y E R S .

Heinz & Fisher.
R eferen ce  :

A n y  D avenport bank.

A  general law  business. R eal estate m ortgagee bou gh t and gold.

DES MOINES, ( Chas. L. Powel.
1 R eferen ces :

Polk County, ...................< Des M oines N ation a l Bank.
I G uthrie Co. N ational B ank, P anora, la . 
(  Geo. M. R ey n old s, cash ier C on tin en ta l 

N ationa l B ank, C h icago,
S p ec ia l a tten tion  g iven  to com m ercia l business, and co lle c t io n s .

DAVENPORT, 
Scott County .

FAIRFIELD, i Rollin J. Wilson.
Jefferson County...........) G eneral A ttorney.

I R efers to any bank in cou n ty .

1 m ake a sp ec ia l featu re  o f  C om m ercia l and B a n k in g  Law .

HARLAN, 
Shelby County

Cullison & Robinson.
R efers F irst N ation a l B a n k , H arlan . 
L a w  in all its branches w ith  sp ec ia l a t

ten tion  to com m ercia l and ban k in g  law

MASON CITY,
Cerro Gordo County . .

i Cliggitt, Rule & Keeler
R eferen ces  by  P erm ission : 

F irst N ation a l B ank.

C ity  N ation a l B ank.
Iow a  N ation a l Bank.

S pecia l a tten tion  to com m ercia l law.

OSKALOOSA, 

Mahaska County

P a rctice  in a ll cou rts .

J. F. & W . R. Lacey.
R eferen ce :

O sk aloosa  N a tion a l B ank. 
M ahaska C ou nty State B ank.

D o a general law  business.

I O W A ’S L E A D IN G  B A N K  S U P P L Y  H O U S E .

t h E I o w a  P r i n t i n
BANK OUTFITTERS,  ̂

G e n e r a l , P r i n t e r s , L i t h o g r a p h e r s , 

B l a n k  B o o k  M a k e r s ,

g  C o m p a n y ,
^  WE are the only concern in the State fully equipped 

, to PROMPTLY supply you with everything in 
the Stationery line. Write us for illustrated catalog 
and samples.

IO W A  P R IN T IN G  C O M P A N Y, D E S M O IN E S , IO W A .
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New Management. * Finest In The West.

EQUITABLE TURKISH BATH ROOMS
AND BARBER SHOP.

......................... E qu itable  B u ild in g , C orner S ix th  and L o c u s t ..............................

OPEN DAY AND NIGHT Clean, Comfortable Sleeping Apartments^Expert Batb Men from the Great Northern, of Chicago.

tw K fc h , Russian. Electric E ig h t, electric, Plain and Plunge Batfts.
M arb le  F in ish ed  R oo m s. Mutual Phone 1366. Iowa Phone 107. BENJ. F. P A R K E R , Manager.

THE n
First National Bank,

O F  S IO U X  C I T Y ,  IO W A .

CAPITAL, $2 00 ,0 00 .00 . SURPLUS AND PROFITS, 
$21,201 .60 . DEPOSITS, $1 ,586 ,029 .20 .

Accounts of Banks received on liberal terms. A  large 
list of par points in Iowa, Minnesota, Dakota, and 
Nebraska. Collections carefully and promptly made.

L

JAMES F. TOY, P resident.
A. GKONINGEB, Vice-Pkesident.

A . S. G A R E E T S O N ,  Cashier .
I. C. BUTTJBA CHER, Asst . Cashier .

S T A T E M E N T  O F  C O N D I T I O N  O F  T H E

State Security Bank
t̂oux Raptba, Jorva.

April 5, 1902.
RESOURCES. V  LIABILITIES.

L oa n s, . . .  $277,833.79-Sc Capital, - - $ 30,000.00
Cash and in B anks, 27,468.20?) Surplus and P rofits, 16,271.15
R ea l E state , - 13,2^6.05 O  D ep os its , - - 272,286.89

T ota l, - - $318558.04)1 T ota l, - - *318,558.04

J. H . M cC O R D . P r e sid e n t . C. B. M IL L S , V ice-Pr e s .
A D E L B E R T  T Y M E S O N , J r ., Ca s h ie r .

R . G . H U L E T T , Ass ’t  Ca s h ie r .

l/alley j\íatioi?al BaiA
OF D E S  M O IN E S

REPORT OF THE CONDITION OF THE

SECOND NATIONAL BANK
Condensed Statement of Condition July 16, 1902.

*— ^—C om ptro ller ’s C a ll.—^

RESOURCES.
Loans and Discounts,
Overdrafts, - 
Stocks and Bonds, - 
Premiums, - - - - -  
Banking House and Fixtures,
Other Real Estate and Mortgages 

owned, -
U. S. Bonds, - -
Cash and Exchange,

Total, -
LIABILITIES.

Capital Stock, -
Surplus, - 
Undivided Profits, Net,
Circulation, -
Deposits, - - -

1,281,886.83
3,814.41

3 5 -7 9 3 - 0 9
10.000. 00
43.000. 00

26,872.45
298,600.00
603,572.17

2,313,538-95

> 200 ,000.00 
100, 000.00 

27,032.43
181,397.50

1,805,109.02

Total, - - - $ 2,313,538.95
R. A. CRAWFORD, President.
C. H. DILWORTH, Vice-President.
W . E. BARRETT, Cashier.

Accounts of Banks, Firms and Individuals solicited, and will 
receive careful attention.

OF DUBUQUE, IOWA.
At the Close of Business, Wednesday, July 16, 1902.

R E S O U R C E S .
Cash—

On H and .................................... ................................
W ith  O ther Banks ................................................ .
W ith  U  S. Treasurer ........ .................................. .

Investm en ts—
L oans ............................................................................
B on ds and O ther S ecu rities ...... .........................
O verd ia fts .......................................... .........................
B anking H ouse and R eal E sta te ......................

!ii2,o73.cg
277,927-37

2,500.00$ 392,501.36

781,692.16 
239,896.40 

155.26
61,200.00 1,082,943.82

T ota l .

L I A B IL IT IE S .
D eposits—

In d iv idu als....................................................................
B a n k s .............................................................................
U nited  States.......... ....................................................

C apital—
Paid in .............................................. - ................... .........
Surplus and P rofits ..................................................

C irc u latio n ...................................... ........................

T o t a l ....................................................................

$1,475,445.18

.$439,756 88 
508,245.45
100,000.00 $1,048,002.33 

300,000.00
77,442.85 377,442.85

.................... 50,000.00

$1,475,445-18

T h is bank transacts a com m ercia l business on ly , and pays no in terest 
except on  balances o f other banks.

O F F IC E R S :
J. K . D e m in * , Pres. W. H. D a y , V ioe-P res. H e r m . E s c h e n , Cashier 

D IR E C T O R S .
W m . L . B r a d l e y , James M. B u r c h , W . H. D a y . H. B. G l » t x k  

J, K . D e m in s , P . A . R u m p f , G e o . W. K ie e s l .
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