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Let us
w ork together!

NATIONAL
BANK

—IN ST. LOUIS

It is a point of pride with 
everyone, throughout this 
large and friendly institu
tion, to serve your interests 
so faithfully that your con- 
n ection  w ith  “ the First 
in St. Louis”  may always 
be pleasant and profitable 
to Y O U .

RESOURCES 
170  MILLION

FIRST NATIONAL BANK

B roadw ay— Locust—  Olive
ii
i'

St. Louis’ Largest Bank

REG. U. S. PAT. OFF.
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I N V E S T M E N T  C O U N S E L L O R S  T O  B A N K S  S I N C E  1 893

Thirty-Five Years Experience
p— in meeting the investment 

requirements o f  banks

The first customer of A . G. Becker 
&C Co., thirty-five years ago, was a 
well-known Illinois bank. This 
bank is still a customer.

M any such examples o f the 
establishment and maintenance of 
close relationships with banks could 
be cited. Since 1893, we have been 
serving an ever increasing number 
of financial institutions throughout 
the country in an investment 
advisory capacity.

The facilities developed by these 
associations are unusually broad and 
complete. They include not only 
the offering of suitable securities 
from the major classes of conserva
tive investment, but also the render
ing of professional services in the 
form of credit reports, analyses of 
secondary reserves, reports on 
securities and industries.

You are invited to make use of 
these facilities at any time.

A G. Becker & Co.
100 South La Salle Street, Chicago

NEW YORK 
SAN FRANCISCO

MINNEAPOLIS
SEATTLE

MILWAUKEE
PORTLAND

ST. LOUIS 
SPOKANE
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7 Good Reasons for Taking

THE ALTON ROAD

It offers a complete service— 6 trains daily in each direction.

It’s the only St. Louis line using the convenient new Chicago 
Union Station.

It’s the only Chicago-St. Louis line running the new Single 
Room Pullman Sleeping Cars.

It offers a splendid afternoon tram for business men, the 
“ Lincoln Limited.”

^  It’s the only line running an all-Pullman non-stop night train 
between Chicago and St. Louis.

• T  It’s the route of the famous “ Alton Limited” , luxurious 61/ 2- 
hour daylight tram between Chicago and St. Louis the 
handsomest train in the world.

C h ic a g o  &  A l t o n

Between Chicago & St* Louis

J  It’s the shortest, most direct line.

G E O R G E  J. C H A R L T O N , P. T . M „  Chicago 
W . H. A B EL, G. P. A ., Chicago
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BANKS NOW UNDER CONSTRUCTION
by the

St . Louis Bank Building & Equipment Co.

*■*"*. •*»* **i*K««e ” ...!

CASS AVENUE BANK 
St . Louis, M issouri 

130 ft. wide and 60 ft. deep, 
one story and mezzanine, to 

be completed July, 1928

SOUTH SIDE TRUST COMPANY 
St . Louis, M issouri 

139  ft. wide and 50 ft. deep, 10 stories, 
to be completed February, 1929.

CARBONDALE NATIONAL BANK 
C arbondale, Illinois 

32 ft. wide and 70 ft. deep, 2 stories, 
to be completed December, 1928.

HOME NATIONAL BANK 
Elgin, I llinois

80 ft. wide and n o  ft. deep, irregular shaped lot, 
15  stories, to be completed Ju ly , 1929

Designers,
Engineers and Builders o f  

BANKS EXCLUSIVELY

As each of these banks is completed, we 
prepare for distribution photographs 
of the finished projects— exteriors, in
teriors and floor plans. This provides 
unsurpassed material for future study, 
calculations and comparison.

Even though it may be several years 
before you will be ready to consider 
improvements, if you are interested in 
receiving these photographs, we will 
be glad to send them to you as they are 
published. Use this coupon:

SEDALIA NATIONAL BANK 
Sedalia, M issouri 

27 ft. wide and 91 ft. deep, 2 stories, 
to be completed December, 1928.

r

LOUISVILLE NATIONAL BANK 
AND TRUST COMPANY 

Louisville, Kentucky 
75 ft. wide and 175 ft. deep, 4 stories, 

to be completed March, 1929.

St. L o u i s  B a n k  B u i l d i n g  &  E q u i p m e n t  Co., I 
Ninth and Sidney Streets, St. Louis, U. S. A . |

Without cost or obligation, please send us your | 
bank photographs and literature as published.

Name of Bank.

Address.

Name of Individual.

CHIPPEWA TRUST COMPANY 
St . Louis, M issouri 

62 ft. wide and 118  ft. deep, 2 stories, 
to be completed January, 1929.

FIRST NATIONAL BANK 
Loveland, C olorado 

50 ft. wide and 80 ft. deep, 2 stories, 
to be completed January, 1929.
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LOU I
INVITES THE NATION’S INDUSTRIE!

T hhe I ndustrial Bureau of the 
Industrial Club of St. Louis, under 
the direction of George C. Smith, 
was recently formed for the ex
press purpose of bringing new 

industries to St. Louis, and of aiding those already 
here. ** « Composed, as it is, of the city's leading 
business interests, and with a fund of One Million 
Dollars at its command, the Industrial Club 
is now carrying out a great nation-wide promo
tional campaign of the most constructive nature.

St. Louis offers definite and unusual advantages to 
industry. Not the least of these are exceptional bank
ing facilities, and in this connection the Mercantile 
Trust Company has been instrumental in bringing 
to St. Louis some of the city's largest industries. 
Submitting locations, financing, furnishing bank 
credit and departmental service are among the 
ways in which it has cooperated with newcomers.

rr  i f
From this experience has come an ultimate understanding 
of local conditions which is at the service of banks, cor

porations and business men seeking reliable information.

Merca ntileTrust Company
CAPITAL AND SURPLUS iZffiV Mil.MON dollars

EIGHTH and LOCUST ~ T 0  ST. CHARLES
ST.LOUIS

d
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Convention Calendar
June 6- 9— California.......... Pasadena
June 7- 8— South Dakota. .  Sioux Falls
June 14-15— West Virginia.............

. .  .White Sulphur Springs 
June 13-15— Ass’n o f Mutual Savings 

Banks.. Swampscott, Mass.
June 18-20— Iowa.............Cedar Rapids
June 18-20— Minnesota.................Pequot
June 18-22— American Institute of

Banking........ Philadelphia
June 20-22— Illinois............ Rock Island
June 22-23— Colorado.......................

. . . .  Troutdale in the Pines
J une 26-27— Wisconsin..........Milwaukee
July 10-11— North Dakota.. .Dickinson 
Sept. 3- 4— Montana.Yellowstone Park
Sept. 12-13— Kentucky............. Louisville
Sept. 17-20— Financial Adv. Ass’n

.......................Utica, N. Y.
Sept. 19-21— Indiana.........................Gary
Oct. 1- 4— American Bankers As

sociation ........ Philadelphia

Overproduction Is Problem of 
Metal Industries

Overproduction is the greatest prob
lem o f the metal industries today as it 
is for most mining pursuits. Coal and 
oil have received the hardest blows from 
excess production. The steel industry 
found itself in time to escape the eco
nomic chaos o f the coal industry, and 
the present year will probably mark a 
turning point in the direction o f stabili
zation. Another important metal in
dustry fell from its well maintained po
sition o f balanced production and con
sumption in 1927 when the world out
put o f tin reached a record for all time 
at 157,000 tons.

In the battle to overcome overproduc
tion, the copper industry has achieved 
perhaps the most notable results. Amer
ican production o f copper last year ex
ceeded 2,950,000,000 pounds, another 
record, but the producers had prepared 
for the emergency o f a decrease in do
mestic consumption by increasing world 
wide sales so that exports and imports 
combined were large enough to absorb 
the excess production. Zinc and lead 
production is still greater than demand, 
however.

The Financial Magazine o f  the Mississippi T) alley

DONALD H. CLARK, Editor and Publisher 
JAMES J. W ENGERT and W IL L IA M  H. MAAS, Associate Editors
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A t h a t e k  K e m t

R A D I O

The good will of 1,600,000
More than 1,600,000 families are now enjoying 
Atwater Kent Radio and telling others about it.

Its reputation is reflected in the success and 
standing of Atwater Kent dealers. They have a 
moderate-priced, fast-moving line of proved turn
over possibilities.

As the Atwater Kent Manufacturing Company 
is in the radio business to stay, the credit needs 
of Atwater Kent dealers merit the thoughtful at
tention of hankers.

Atwater Kent Manufacturing Company
A. Atwater Kent, President, 4748 Wissahickon Avenue, Philadelphia, Pa.

Bigger than 13 football fields, the main Atwater Kent factory 
occupies 15 acres and is the largest radio factory in the world.
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Number Six

You Qant Keep Hitting on All Six Without an 
Occasional Stop for Oil and Water

THE bankers’ year has its culmi
nation during the Convention sea

son and it is well once a year for men 
in the same line o f business and with 
mutual interests to assemble in some 
fair city where the entertainment com
mittee has provided a feast for the 
eye and a treat for the appetite as 
well as a galaxy o f eloquent speakers 
who will give the audience food for 
thought.

Beside thq educational value o f these 
talks by local and foreign celebrities 
there comes the social facility and this 
is a feature not to be despised; new 
acquaintances are made, old ones are 
renewed (like a note), reports from 
different parts o f the country are heard 
and prospects for the future are dis
cussed. To me the old-fashioned ques
tion box was a delightful feature—  
neglected o f late as taking too much 
time (and there were several o f the 
old fellows and young ones too who 
had lost their terminal facilities). But 
very often a helpful hint was worth 
while. The butter and egg men are 
all organizing and with the coming o f 
the chain store we will have plenty o f 
company as chronic conventioners. The 
small stores are facing the problem of 
existence and it won’t be long now 
until the small banks will be part o f a 
chain, willy nilly. Laugh it off if  you 
can, but I tell you it is my strong belief 
that big business is going to swallow 
little business or benevolently absorb 
it— the effect is the same. Take the 
Penney store for instance— it has 
grown so large that they have conven
tions of their own nowadays.

I was talking recently to a shut-in. 
He said “ Life is motion. Business is 
stagnant. Profits depend on turn-over 
and if  the bolt o f goods does not turn 
over it will get full o f moths, its vi
tality will be destroyed, and it will 
lose its style and value quickly.”  So 
if is with the mind— it must be kept 
busy and the mind as well as the body 
kept in motion or both will dry and die.

The banker comes home from work 
dead tired at night and says, “ Well

By GEO. T. McCANDLESS
"T h e  Man Behind the Counter”

wife, its the same old grind—more busi
ness every day and smaller margins, 
guess I ’ll lay off a few days and take 
you down to the convention.”  A  wise 
man, that; thinking and associating 
with others will make him think less 
o f himself. That’s the worst thing 
any man can do anyway— think o f him
self all the time. Men go crazy doing 
that.

TOO much cannot be said in favor 
o f the ’convention. Take Rock 

Island, for instance, as a convention 
point. I used to live there and I know 
its beauty and charm. Where can you 
duplicate it as a beautiful setting? 
Nature has been lavish on the island 
proper and man has made a fair-way 
hard to beat. The golf grounds, the 
greens, the drives, the trees, the beau
tifully kept grounds are well worth 
the trip to see. A few days there 
will revive the most cynical stay- 
at-homer. Every minute spent at the 
convention can be well worth while: 
from listening to the speeches or watch
ing the caddy grin as he views your 
slice or hook shots and gives you a 
broad grin when you look up too soon 
to see where the pellet will stop. I 
am not a golf fan myself but I do 
believe it responsible for the good 
health o f many. Any game that can 
make a crabbed old banker walk sev
eral thousand yards daily in the fresh 
air has much to its credit. Making 
money nowadays with higher costs and 
smaller margins demands a clear head 
and a rhythmic body.

One banker told me he had picked 
up an idea at the convention that had 
been worth many thousands o f dollars 
to him and his clients. It was a rule 
for investments, and here it is: When 
contemplating an investment ask your
self the following questions, viz., Is it 
SAFE? Is it PROFITABLE? Is it 
MARKETABLE? Almost absurdly 
simple but LORDEE how full o f meat.

Following is a word of advice I have 
often given to my customers which will 
apply to yours: It is, “ Do not buy 
speculative stocks. Do not buy Real 
Estate until you have had time to as
sure yourself o f its value and then you 
may be safe in offering half the price 
asked. Do not borrow money except 
to meet regular business demands. In 
making investments buy nothing but 
bonds or first mortgage notes. That 
sounds simple but see i f  you can con
fine yourself to this narrow boundary. 
Primarily this is advice for your cus
tomers and you will see his year end 
with a surplus and an increased bank 
balance and then you can look at your 
own ledger sheet and the little iron box 
and say, “ Wish I  had taken my own 
advice.”  You took some chances—  
you bought this and that and the boy 
had to go away to school and the ledger 
sheet looks sick but what can you do 
about it?

REAL ESTATE is the foundation 
for all credit; maybe i t ’s because it is 
a foundation that it moves so slowly. 
How many times have you heard “ Yes, 
that lot sold for so much during the 
boom but you know there isn ’t much 
demand right now.”  Lots that sold for 
$1,000 during the boom wouldn’t bring 
a tenth in some instances on a forced 
sale. STOCKS vary in price from day 
to day and are anything but stable in
vestments. All right for men who have 
a surplus o f money to play with but 
not for the small investor. Let him 
stick to bonds, preferred listed stocks 
or first mortgage notes. The FED
ERAL law limiting the investments o f 
National Banks is a good rule for the 
individual to follow. Last year Amer
ica bought 7 billions o f bonds; some 
will be paid, some refunded and may
be a few repudiated. But if  the yard
stick o f questions be asked and an
swered in the affirmative no one need 
lose a cent. It is time for the banker 
to preach conservatism— we can’t keep 
hitting on all six without an occasional 
stop for oil and water.
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Prosperous Illinois Bank Run by Women
Five women handle entire work of million dollar bank 
in Central Illinois and the men customers like it

A MILLION" dollar bank— entirely 
“ manned”  by women. The only 

bank in a city of 4,000— a city with 
extensive manufacturing interests and 
a large foreign poprdation. A  bank 
with 800 savings accounts and total 
deposits of $940,000, doing business 
both with townspeople and with 
farmers.

Such is the picture o f the First Na
tional Bank o f Marseilles, Illinois.

First, meet the ‘ ‘ commanding offi
cer”  of the bank, Miss Edith Dowell, 
assistant cashier, who has been with 
the bank for thirteen years, and who 
since the first o f March has been in 
sole charge, as Mr. S. R. Lewis, cashier, 
left on that date to become cashier of 
the National City Bank o f Ottawa, al
though retaining for the time being, the 
title o f cashier o f the Marseilles bank.

Miss Dowell is an attractive young 
business woman, efficient, intelligent 
and keenly interested in banking. She 
first joined the bank in 1915, as secre
tary to Mr. Lewis, then later became 
bookkeeper, teller and in 1919 was made 
assistant cashier.

‘ ‘ Mr. Lewis believed that any young 
woman entering a bank should learn 
all o f the work that is done in the bank, 
not just one job ,”  explains Miss Dow
ell, who modestly attributes her success 
in banking to the training she has had 
under Mr. Lewis’ direction.

Miss Dowell’s first “ chance”  to run 
the bank entirely alone came in 1917. 
It was during the liberty loan drive, 
and the two men officers o f the bank 
were out o f town working for the drive. 
To make matters worse, the bank ex
aminer came upon the scene.

“ That was December 24th, and it 
was a fine way for us to spend Christ
mas eve!”  said Miss Dowell. “ We 
v oiked all day, and nearly all night, 
and I ’m glad to say that I didn’t show 
how nervous I was. Happily the ex
amination came out very satisfac
torily. ’ ’

All of the employees o f the bank at 
present are women— Miss Sue Daggett, 
assistant cashier, Miss June Parr, 
teller, Miss Grace Partridge, stenogra
pher and Miss Mary Bateman, book
keeper. Each one o f these girls is be
ing taught the entire routine work of 
the bank so that in time, each one of 
them will be able to handle the entire 
bank in an emergency.

10

By DONALD H. CLARK

“ We have no objections to men or 
boys as employees,”  explains Miss 
Dowell and have had them at the bank, 
although it happens now that we have 
an entirely feminine staff. It is easier 
to get girls however, and usually they 
arc more willing to stay with us longer, 
and work up from the bottom.

“ We o f course do more business 
with men than with women,”  Miss 
Dowell went on. “ Usually a man is 
easier to do business with than a 
woman— he understands business bet-

While the Pirst National Bank, of 
Marseilles is entirely “ manned”  "by 
women, the greater number of customers 
are men.

ter and is less suspicious of banks and 
banking practices. I personally make 
loans to the farmers around here, and 
often go out to inspect any farm upon 
which we are to make a loan. We have 
a good many farm loans running five 
years at 5V2 Per cent and I handle 
all the details o f these loans myself 
now that Mr. Lewis is in Ottawa.”

The bank requires credit statements 
on all loans o f more than $500, but 
all loans are usually made directly by 
Miss Dowell.

“ I know most of the people around 
here, and know their business and 
financial condition. We have a large 
foreign population here in Marseilles 
and I ’ve become particularly well ac

quainted with many of the Italian 
families,”  Miss Dowell went on. 
“ Most o f them are thrifty, and have 
good size savings accounts here at the 
bank. We use barrel savings banks, 
and give out calendars each year, but 
otherwise do little advertising. We 
try to treat our customers so well that 
they take a personal and friendly in
terest in our bank. While we allow 
only 3% on savings deposits, we per
form many free services for our cus
tomers. ’ ’

Miss Dowell’s chief hobbies outside 
o f business are golf and her automo
bile. But she finds her greatest in
terest in “ her bank,”  and is usually 
on the job from seven in the morning 
until four or later in the afternoon.

“ Mr. Lewis spends half an hour or 
an hour here nearly every morning, 
and we discuss the work o f the bank 
and any particular problems. Once a 
month we have a directors’ meeting, 
at which time the list of loans is read, 
together with the expense statement of 
the bank and other matters o f routine 
business. ’ ’

The directors o f the bank include 
many substantial business men and 
farmers o f the community. Morris 
Lewis, retired farmer, is president of 
the bank. He is father o f S. R. 
Lewis, the cashier, who is also a di
rector. F. R. Chandler, a hardware 
merchant is vice-president and direc
tor, and Miss Dowell is o f course on 
the board. The other directors include 
Arthur R. Trumbo, a retired farmer, 
Rex Peddicord, a farmer and Laurence 
Gage, a farmer.

“ No, we are not particularly afraid 
o f hold-ups and robbers, and don ’t 
think there is any more chance o f a 
bank run by women being held up, 
than any other,”  Miss Dowell replied 
to that question. “ We have plenty o f 
insurance— and we have several guns 
here, and I might add we know how 
to use them.

“ We have had one hold-up here— 
last year. Strangely enough, the rob
bery was performed by a man dressed 
up as a woman. He came into the 
bank during a quiet hour, covered Miss 
Parr, our teller, with his gun, and she 
naturally turned over the available 
cash to him. But the loss wasn’t very 
large, and I doubt if the hold-up 
could have been prevented even if we 
had had some men behind the cage.”Digitized for FRASER 

https://fraser.stlouisfed.org 
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W here W ill You Spend Your

Twilight Scene on Spring Branch at Bennett Spring, Mo., 
State Park and Pish Hatchery

VACATION days are here again, and 
bankers throughout the Mid-Con

tinent territory are beginning to give 
thought as to when and where they 
will spend their vacations. The Ozarks 
will attract many; a large number will 
go to Europe; others will go to the 
northern lakes, and still others will 
travel westward. Bankers’ vacation 
tastes are varied.

Lyon Karr, president of the First 
State Bank of Wenona, Illinois, says: 

“ For several years I have been tak
ing my vacations piece meal a day or 
two at a time, a short trip to the city 
or a limited tour to the country in our 
own or a neighboring state. About 
three or four days at a time, five or 
six times a year seems to fill the bill 
with me about as well as a trip of 
three or four weeks.

“ I have just returned from a three 
weeks motor trip to Florida which was 
about as enjoyable as any I have ever 
taken. There are many points of his
toric interest in Florida as well as in 
the states it is necessary to pass 
through to get there and back. The 
roads are so good and the hotels so 
plentiful in these days, there is very 
little hardship in a Florida motor trip.

‘ ‘ I used to hunt and fish but for some 
years the restrictions, and what was 
worse, the scarcity o f game made those 
diversions uninspiring.

‘ ‘ A  trip to Europe is a dream I have 
never realized. For years it has been 
a hope but something always inter
venes and I have never gone.

“ I like a vacation when I can meet 
people of good sense and wide expe
rience. I find them every place and the 
pleasure o f conversation with men and

women of affairs transcends the com
mon thrills.

‘ ‘ This kind o f people are to be found 
in the cities and hamlets and associa
tion with them sharpens the wits and 
increases one’s own self-esteem.

“ I have never carried a camera but 
I am a persistent buyer o f post cards 
and souvenir spoons.”

J. C. Conway, vice-president and sec
retary of the American Southern Trust 
Company of Little Rock, Arkansas, 
says:

“ Last year my vacation plans were 
interrupted by the flood, and I spent 
what might have been my vacation 
period with the Red Cross. I hope to 
do better this year.”

E. C. Hardin, cashier of the Second 
National Bank, Monmouth, Illinois, 
says:

‘ 1 Last year my vacation was spent 
largely on a motor trip through Canada. 
I haven’t decided what to do this 
year, but the big fish that I hooked 
in some of those northern lakes last 
summer bring up memories that are 
very tempting.”

H. E. Douglas, president of the First 
National Bank, Catlin, Illinois, says: 

“ The last vacation I had was two 
years ago this summer and I took an 
automobile trip east visiting various 
points of interest including Washing
ton, Gettysburg, New York. I camped 
out on this trip and the entire family 
was delighted with the experience. 
This year we are taking an automobile 
trip to Yellowstone Park. A  neigh
boring banker and his family are going 
with us and we intend to camp out 
during the entire trip.”

W. W. Pollock, president of the 
North Missouri Trust Company, Mex
ico, Missouri, says:

“ I didn’t get to take a regular va
cation last year, but I have just re
turned from a little trip to the Ozarks. 
My vacation generally consists in run
ning away for two or three days at a 
time, and I  have no regular set plans. 
I usually take my recreation on my 
farm, as I live on same, and enjoy my 
saddle horses and things o f that kind 
more than any other recreation or ex
ercise. ’ ’

F. Guy Hitt, president of the First 
National Bank of Zeigler, Illinois, says: 

“ I took no vacation last year other 
than an interrupted trip to the annual 
convention o f the Illinois Bankers As
sociation at Danville, and my plans for 
this year have not taken definite form,

11
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and one o f the most active and well- 
informed grain men in this section o f 
the United States.

He is in charge o f the First Na
tional Bank soil products department.

Ray McNally and Family on 
Long European Tour

Ray F. McNally, formerly vice-presi
dent and cashier o f the National Bank 
o f Commerce in St. Louis, leaves New 
York City June 16 on SS “  Conte Bian- 
canano” for Naples, and an extended 
trip through Europe. He will be ac
companied by Mrs. McNally and his

June, 1928

Jay D . Rising Now Back at 
Desk in National Park, 

New York
Jay D. Rising, vice-president o f the 

National Park Bank of New York, re
turned to his desk recently after an 
extended business trip to the Western 
and Pacific Coast states.

Conditions in the agricultural sec
tion, which embraces the middle west
ern and southern states, are better now 
than at any time since the Armistice 
in the opinion o f Mr. Rising. People 
have liquidated a large portion o f their 
debts and are working hard. The Pa
cific coast states and those states bor
dering inland are making as rapid, if  
not more rapid, progress than any 
other portion o f the country. Indus
tries are multiplying and new people 
are constantly settling there bringing 
their life savings with them to take 
advantage; o f the fine climate and good 
working conditions prevailing on the 
Coast. The foreign trade with the 
Orient is expanding at a great rate 
and cities like San Francisco, Los An
geles, San Diego, Portland, Tacoma 
and Seattle, with their fine harbor fa 
cilities for ocean-going traffic, are be
coming not only shipping centers but 
are developing rapidly as industrial 
and financial centers.

Mr. Rising points out that the out
look is promising, as the people in all 
walks o f life, wage earners as well as 
capitalists, are becoming substantial 
holders o f the better class o f securi
ties and are working harder to save 
their money now than ever before.

“ Personally, I am a great believer in 
the future o f our country, o f which the 
southern, western and Pacific Coast 
states are becoming largely self-sup
porting and upon their prosperity de
pends largely the prosperity o f the in
dustrial eastern states,”  says Mr. Ris
ing. “ More than ever have I found 
on this trip the growing spirit o f co
operation and good will in business, 
industrial and financial circles, which 
possibly is a forerunner o f better and 
closer mutual understandings which 
may lead to further concentration o f 
activities o f mutual lines in the fu 
ture. ’ ’
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though I certainly hope to attend the 
convention at Rock Island.”

Callan E. England, assistant secre
tary of the Union Trust Company, Lit
tle Rock, Arkansas, says:

‘ ‘ vacation this year will be spent 
in attending the American Institute 
o f Banking convention to be held in 
Philadelphia. This combines a very 
pleasant and a very worth-while vaca
tion and is just about ideal.”

Sam E. Trimble, vice-president and 
cashier of the Union National Bank of 
Springfield, Missouri, says:

The only times I have been away 
except on business were when I was 
either ill or somewhat indisposed. I 
have tried for a number o f years to 
get myself in condition whereby I 
thought I could take the time for a 
vacation, and I  hope the time is not 
far distant when I will be so disposed, 
as in my opinion every active busi
ness man and woman should take a 
yearly vacation at a place, either city 
or country, where they can enjoy some
thing that will bring them the greatest 
benefit.

“ I have looked upon my trips to the
A. B. A. Conventions and Executive 
Council meetings as in a way vaca
tions. While I  was active at these 
meetings, the change was helpful and 
could be regarded in a measure as va
cation. About the only sport in which 
I am interested, is golf, so I would 
want to be near a good course were I 
to take time off.”

B. H . Lang Named Missouri 
State Fair Commissioner

Bert H. Lang, vice-president o f the 
First National Bank in St. Louis, has 
been appointed Missouri State Fair 
Commissioner from the St. Louis dis
trict.

The Missouri State Fair Commis
sioner position is an honorary one and 
the appointment is made by the Mis
souri State Fair Board consisting o f 
16 members, one from each Congres
sional district. The duty o f the Com
missioner is to keep the board fully 
advised as to what they may be able 
to do in his locality to stimulate a 
greater interest, with his assistance, 
in the annual fair of this great state, 
which will be held in Sedalia during 
the week o f August 18-25.

Mr. Lang, became widely known 
throughout the state through his splen
did work as chairman o f the Citizens 
Relief Committee during the recent St. 
Louis tornado. He was campaign di
rector o f the St. Louis Community 
Fund three years ago. He is a former 
president o f the Merchants Exchange,

RAYMOND F. M cNALLY

three children, Raymond, Jr., Mary 
Gray and Gerald.

After two weeks in Rome the Mc- 
Nallys will take in Florence and Venice, 
then on to Vienna, Berlin and Brussels. 
They expect to reach Paris about 
August 1. Two weeks will be spent in 
France, after which they will visit 
England.

“ On the principle o f saving the best 
for the last,”  says Mr. McNally, “ we 
will end our trip by a week in Ireland. 
We expect to leave Cobh on the ‘Mont- 
royal’ September 5tli. After placing 
our two older children in college in the 
East, we will return to Chicago about 
September 20.”

After leaving St. Louis Mr. McNally 
became vice-president o f the National 
Bank o f the Republic, Chicago, which 
position he resigned two months ago. 
He has not announced his plans for the 
fall, except that he expects to remain 
in Chicago. Mr. McNally is well known 
both among Missouri and Illinois bank
ers. He attended the Missouri Bankers 
Convention at Kansas City last month.

The haughty Englishman was en
deavoring to impress the importance o f 
his family upon his guide in the Scot
tish Highlands.

“ My ancestors,”  he exclaimed, with 
a theatrical gesture, “ have had the 
right to bear arms for the last three 
hundred years.”

“ Hoot, mon,”  cried the Scot, “ my 
ancestors have had the right to bare 
legs for the last two thousand years.”
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cBanker’s Philanthropy to Benefit 25,000 Golfers

THE Woodruff Golf Course offers 
an excellent opportunity for phy

sical exercise and recreation, but no 
less an opportunity for the practice of 
self-control and self-government. The 
measure o f self-control and self-gov
ernment displayed by patrons o f the 
links is the measure o f excellence to 
be found in the service which the links 
offer. ’ ’

The above comment appears on the 
neatly arranged scoring card for pa-

Gertrude Johnson, Bookkeeper, and Ver- 
nette Ashton, stenographer, of the First 
National Bank, Joliet, play nine holes 
of golf every morning before they go 
to work.

trons using the Woodruff Golf Course, 
Joliet Park District, which Mr. and 
Mrs. George Woodruff presented to the 
people o f Joliet, their home city, in 
1926. Mr. Woodruff is chairman of 
the hoard o f the First National Bank 
o f Joliet, and vice-chairman of the 
National Bank of the Republic, Chi
cago. The course was opened on La
bor Day, 1926, with a big free barbecue, 
at which time practically the entire 
populace of Joliet was in attendance.

The original nine-hole course Avas 
later increased by Mr. and Mrs. W ood
ruff to 18 holes. The course adjoins 
Pilcher Park and has 110 acres of 
ground. It is entirely surrounded by 
the beautiful Woodruff Bridle Paths 
with riding stables adjoining.

The First National Bank o f Joliet is 
seventy-one years old and has always 
been closely identified with civic and 
community affairs, but nothing has 
brought so many friends to feel kindly

<By WM. H. MAAS
Vice-President, Mid-Continent Banker

toward the institution as the golf 
course, according to Mr. Leon H. Sand- 
iford, assistant cashier, who is also 
serving as Municipal Golf Manager.

‘ ‘ While the Woodruff Golf Course 
only consists o f 9 holes at present, we 
plan to open the other nine in a few 
AA-eeks,”  said Mr. Sandiford in writing 
The M id-Continent B anker . “ We play 
350 people every Sunday and around
1,000 a Aveek and I feel sure there are 
but few nine hole courses in the coun
try used to that extent.

“ We played around 20,000 people 
last year and as our records so far 
this year are about double in the same 
playing time as last year, I feel that 
we will play about 25,000 or 30,000 
this year. You can appreciate that all 
o f this work on the links endears peo
ple to our bank.

‘ ‘ I am getting to know many of the 
golfers by their pet names and I am 
sure that proper service at the course 
while Ave are on duty there is just 
a little bit different banking publicity 
than is being conducted in any other 
bank in the country. I might men
tion that our biggest tournament of 
the year is the one put over by the 
Herald-News, our local paper. W e had 
over 200 entries last year and gave 
away over $300.00 Avorth of cups and 
merchandise. We intend to put this on 
again this year.

“ Another piece o f good fortune that 
Ave had in selecting the site o f our 
course is in the fact that our Avater sup
ply is ample. We started to dig a

well, thinking we would have to go 
down 1,000 feet and when we got down 
200 feet we struck a gusher and we are 
getting a 6-inch stream of water pour
ing forth constantly.

While the course is open to the en
tire public, employees of the bank nat
urally set a lively pace through con
stant use of the links. Misses Ger
trude Johnson, o f the bookkeeping de
partment and Vernette Ashton, o f the 
stenographic force, travel on their rol-

LEON H. SANDIFORD
Assistant Cashier, First National Bank, 
Joliet, and Manager of the Woodruff 

Golf Course

ler skates early every morning, play 
nine holes of golf, and skate back to 
Joliet and are at their work Avhen the 
bank opens at nine o ’clock.

The Woodruff Golf Course at Joliet, Illinois
13
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"¿M oít Banker-Buyers Are

A S a banker, I shocked myself when 
I was forced to admit the truth of 

this bold accusation. As a manu
facturer o f bank protective equipment 
I was not so shocked. Cold logic made 
me accept even the disrespect I was ac
cording to my banker self.

“ Most Buyers Are Liars,”  the state
ment had read until strict exactness 
urged a more specific phrasing, “ Most 
Banker-Buyers Are Liars.”  And at the 
risk o f my banking associates’ possible 
objections, I am going to repeat some 
o f the written and verbal reasons to 
substantiate a poor practice o f mine of 
conceding and speaking the tactless 
truth.

To build a foundation for some of 
these reasons, it is necessary to outline 
the situation in a few states and sections 
where crime against banks— a subject 
in which I am vitally interested— varies 
all the way from practically no loss to 
the other extreme o f the heaviest losses 
ever recorded. Three states in the coun
try are outstanding examples o f admir
able plans o f crime prevention by state 
bankers association in contrast with 
other states which range from lesser ef
fort to no effort whatsoever.

But no amount o f careful planning 
upon the part o f the most excellent 
executives in your state bankers asso
ciation can possibly make up for the de
plorable apathy some banker-buyer- 
liars feel toward the very plans which 
are intended to benefit them.

I AM writing this just before the an
nual meeting o f the Illinois Bankers 

Association, my own state. Illinois 
bankers are to be congratulated upon 
definite programs in bank crime pre
vention conceived and administered by 
men as capable and active as any in the 
whole country. There has been a 
marked reduction in successful crime 
against Illinois banks worthy o f whole
hearted praise. And the state o f Wis
consin deserves especial commendation 
for cutting the total burglary and rob
bery loss last year to a mere $208. Such 
an accomplishment is only gained by 
having exceptional men in command 
and by the individual bankers’ partici
pation as well.

But in another state where associa
tion officials upon whose shoulders rests 
the heavy burden o f protective plan
ning have worked with an ability and 
capacity second to none, there has been 
such supine unconcern as to render all 
effort unavailing and ineffective. The 
association receives no support from its 

14

By JOHN H. TAFT
President Illinois State Bank, Evanston  

Illinois, and President the Anakin Co.

component membership ; i n d i v i d u a l  
bank protective equipment is nil; pro
tection consciousness is signally lacking.

Successful resistance to crime can be 
secured only at the expense o f eternal 
vigilance. And that vigilance cannot 
be the solitary watchfulness o f any one 
man at the head o f the protective de
partment, nor even the wary alertness

JOHN H. TAFT

of a group in the association. It must 
be the active regard o f the individual 
banker to his own bank preparedness, 
his own preventive measures, his -.own 
protection.

WHAT has all this to do with 
“ Most B a n k e r - B u y e r s  Are 

Liars?” Just this. With the foregoing 
facts as a background, what are the an
swers and excuses most bankers give to 
sincere solicitation that they, the indi
vidual bankers, do their part in the gen
eral scheme o f crime prevention, back 
up their association’s methods and in
stall protective equipment which can be 
depended upon to protect?

Very regularly such endeavor is met 
with one o f the following five trite un
truths :

“ They may attack someone else; they 
won’t come after us.”

“ Not interested.”
“ Not in the market.”
“ Let the yeggs come, we have insur

ance.”

“ We won’t do it now. I f  anything 
comes up, we’ll let you know.”

Painful realization hammers home 
the sad consequence o f such sorry mis
statements as this first.

The second— purest fiction! Who 
has any right to deny interest where 
human life itself is at stake in bank 
crime today?

What do they mean —  “ market?” 
Who is ever “ in the market” for any 
attack by burglar or bandit? Which 
spikes number three as untrue.

Fourth— palpable evasion of responsi
bility. It is just this false statement 
that has raised insurance rates for all 
banks.

And fifth— one man tells me, “ I sup
pose I ’ve been told this several thousand 
times. Banker-buyer-liars mean well 
but do not keep their word.”

THE point is this: These uninten
tional or semi-falsehoods are only 

intended to salve the banker’s own con
science. They do not fool the man who 
knows that they only gloss over what 
should be an acceptance or refusal 
based upon real instead o f fictitious 
reasoning. I call them lies because they 
are not facts.

AND I am a banker-buyer-liar. To 
take unto myself every particle of 

just criticism I am heaping onto myself 
for this side-stepping, dodging, shirking 
and evading, I must admit that only 
last week my foot slipped, too. A fair, 
open and aboveboard presentation o f a 
meritorious line came at a time when I 
thought I was so occupied with other 
matters that I felt I could not give it 
proper consideration. The seven yel
low devils o f subterfuge persuaded me 
to lull the unsuspecting caller into a 
state o f soporific content by a promise 
that, “ I f  anything comes up, we’ll let 
you know!”

But I did not get away with it. A l
though by that act, my own member
ship in the Banker-Buyer-Liars Club, 
Unlimited, was sealed and confirmed, I 
am glad that I failed in the attempt. 
Deep down in my heart I knew I had 
no intention o f ever reopening the mat
ter if I could once get past the moment.
I never could have retained any self-re
spect for my own decisiveness had I 
succeeded.

But my caller showed unexpected 
knowledge o f banker-buyers’ lying. 
And in refusing to accept my stock 
lie number five, I lost in the argument 
but gained much by losing.
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Million Dollar Corporation Formed in St. 
to Operate Air Passenger Service

Louis

TW ICE a day air passenger service 
between St. Louis and Chicago 

will be inaugurated August 1 by the re
organized Robertson Aircraft Corpora
tion o f St. Louis, the officers and direc
tors o f which now include several 
prominent St. Louis bankers.

Morning and afternoon trips to Chi
cago will be made in tri-motored, all- 
metal planes. Later, it is planned to 
establish air passenger lines to Omaha, 
to Dallas, and to the Mexican border 
with connections to Mexico City. The 
company now holds the government 
contract for air mail service between 
Chicago and St. Louis and for the pro
posed St. Louis Omaha air mail line.

To meet the requirements o f this new 
passenger service the Robertson Cor
poration has increased its capitalization 
to $1,000,000. St. Louis bankers and 
investment dealers and two Detroit 
financiers have been added to the board 
o f directors.

Arnold Stifel, o f Stifel, Nicolaus & 
Co., Inc., will head the company. Four 
14-passenger Ford monoplanes costing 
$50,000 each, have already been pur
chased and are promised for delivery 
on July 15th. The first service with the 
planes will begin about August 1st.

The service to Omaha will begin as 
soon as the air mail route can be lighted 
for flying, probably about six months 
hence. The western line will give con
nections with the southwestern air line 
o f the National Air Transport at Kan
sas City and the transcontinental line

By DONALD H. CLARK

of the Boeing Air Transport at Omaha, 
furnishing direct air service to the Pa
cific Coast as well as to the Southwest. 
The Chicago line, o f course, connects

ARNOLD STIFEL

with the National Air Transport route 
to the East, as well as to the various 
shuttle lines operating out o f Chicago.

The new passenger line is to be one 
o f the most ambitious projects o f the 
kind ever launched in this country or in 
Europe. There are to be waiting sta

tions at each terminal with restaurants 
for the convenience o f passengers, as 
well as express, passenger and insur
ance offices. There are to be two uni
formed pilots to each plane.

The schedule to Chicago will call for 
a flight o f approximately three hours, 
including stops at Springfield and 
Peoria. The fare will be less than $30.

William B. and Frank H. Robertson, 
the original organizers o f the Robertson 
Aircraft Corporation, will be executives 
o f the enlarged company.

Col. Charles Lindbergh has been in
vited to join the directorate o f the com
pany, for which he worked as a test 
flyer and later as a mail pilot.

The directors o f the company will in
clude : Arnold Stifel, J. Gates W il
liams, vice-president o f the Mississippi 
Valley Trust Co., St. Louis; Frank P. 
Book, o f Book Properties, Inc., and the 
Book-Cadillac Co., o f Detroit; William
B. Mayo, chief engineer and head o f the 
airplane division o f the Ford Motor 
Co., Detroit; Harold M. Bixby, chair
man o f the board o f the Chamber of 
Commerce and vice-president o f the 
State National Bank, St. Louis; Andrew 
W. Johnson, vice-president, Interna
tional Shoe Company; H a r r y  H. 
Knight, o f Knight, Dysart & Gamble, 
St. Louis; Phil DeC. Ball, ice magnate 
and owner o f the St. Louis Browns; 
Frank Phillips, president o f the Phil
lips Petroleum Corporation; W. Frank 
Carter, St. Louis attorney; and Frank 
and William Robertson.

St. Louis, Chicago and Louisville ^Bankers on 
Board of Transcontinental Air Transport, Inc.

ST. LOUIS, Chicago and Louisville 
bankers are on the board o f direc

tors o f Transcontinental Air Transport, 
Inc., the new $5,000,000 corporation 
formed to provide joint airplane and 
railroad transportation between New 
York and Los Angeles through St. 
Louis. Full details o f the new service 
have been announced by President C. M. 
Keys, who is also president of the Cur
tiss Aeroplane and Motor Company and 
chairman o f the executive committee of 
National Air Transport, Inc., air mail 
operators between New York, Chicago 
and Dallas.

The first service to be inaugurated by 
the company will permit passengers to 
leave New York via Pennsylvania rail
road at 6 :05 in the evening, arriving at 
Columbus, Ohio, in the morning about 
eight, where a plane will be boarded 
carrying them to St. Louis for lunch. 
Here connections will be made with the 
new Chicago-St. Louis air service. The 
flight will then be continued via Kan
sas City to Wichita where passengers 
will board a fast Santa Fe train for a 
point in New Mexico. The following 
morning another plane will be taken 
for Los Angeles, arriving in the Cali

fornia city late in the afternoon and 
thus completing the transcontinental 
journey in two days as compared with 
the four days required at present by 
the all-rail service.

A  similar eastbound schedule will be 
maintained.

Transcontinental Air Transport, Inc., 
also plans to inaugurate in the near 
future additional air-rail services con
necting all principal cities in the eastern 
and middle western states with the 
original line.

The general plan is to arrange the 
schedule in such a way that passengers
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will travel at night by rail and fly by 
day.

Officials o f the company said the 
initial route between New York and 
Los Angeles has been selected because 
it will permit the maximum of comfort 
and safety to the passengers. No night 
flying is involved and the country over 
which the flights will take place is the 
most suitable in the United States ac
cording to many experts.

The company plans to commence fly
ing operations with the most modern 
American aircraft. These will be tri- 
motored planes carrying fourteen pas
sengers each in addition to the crews. 
The flying speed on which the schedules 
are based is ninety miles per hour but 
it is expected that the planes will be 
capable o f a much greater cruising 
speed. By basing its schedules on a 90- 
mile an hour speed, Transcontinental 
Air Transport, Inc., permits enough lee
way to offset any prospective delays by 
trains. The airplanes to be used will 
have a top speed o f about 120-miles per 
hour. The planes will be equipped with 
every known safety device, radio com
munication and steward service.

Landing fields will be specially de
signed and equipped so that every con
venience and comfort will be afforded 
to the traveling public. Principal land
ing fields will be maintained at Colum
bus, Ohio; St. Louis and Kansas City, 
Missouri; Wichita, Kansas; in New 
Mexico and Arizona and at Los Angeles, 
California.

Rates for the combination air-rail 
trip have not been announced but it is 
understood that they will be at a 
reasonable advance over present trans
continental railroad rates.

Tickets will be sold entirely by the 
railroad companies at their regularly 
established offices. Passengers’ hand 
luggage will be carried in the airplanes 
and their heavy baggage will be check
ed through to their destination on the 
railroad trains.

Transcontinental Air Transport, Inc., 
will commence business with $5,000,000 
capital, all o f which has been sub
scribed. This is in no par value com
mon stock, none o f which will be o f
fered for public subscription. The stock 
has been purchased by a group headed 
by Blair and Company, Inc.; including 
the Pennsylvania Railroad; National 
Air Transport, Inc.; C. M. Keys; J. C. 
Willson and Company; Hayden, Stone 
and Company; Knight, Dysart & Gam
ble; Hemphill, Noyes and Company; 
Bond & Goodwin & Tucker, Inc.; Fred 
Harvey and William H. Vanderbilt.

The first board o f directors is an
nounced as follows: C. M. Keys, presi
dent o f the Curtiss Aeroplane & Motor 
Company, and chairman o f the execu
tive committee of National Air Trans

port, Inc., o f New York; Harold Bix- 
by, chairman of the Chamber o f Com
merce o f St. Louis; Howard E. Coffin, 
vice-president o f the Hudson Motor Car 
Company and chairman o f the board o f 
directors o f National Air Transport,

HAROLD M. BIXBY

Inc., o f Detroit; J. Cheever Cowdin, of 
Blair and Company, Inc., o f New York; 
Chester W. Cuthell, chairman o f the Air 
Law Committee o f the American Bar 
Association o f New York; Thomas 
Eastland, o f Bond & Goodwin & Tuck
er, Inc., o f San Francisco; Julian L. 
Eysmans, vice-president in charge o f 
traffic o f the Pennsylvania Railroad of 
Philadelphia; Fred Harvey, manager of 
the Santa Fe-Fred Harvey Railway 
Meal Service o f Kansas City; Colonel 
Paul Henderson, vice-president and 
general manager o f National Air Trans
port, Inc., o f Chicago ; Richard F. Hoyt, 
o f Hayden, Stone and Company of 
New York; Leonard Kennedy, invest

ment banker and director o f National 
Air Transport, Inc. o f New York; Har
ry H. Knight o f Knight, Dysart & 
Gamble o f St. Louis; Charles L. Law- 
rance, president o f Wright Aeronauti
cal Corporation and vice-president o f 
National Air Transport, Inc. o f Pater
son, N. J . ; Walter Marvin, o f Hemphill, 
Noyes and Company; William B. Mayo, 
chief engineer o f the Ford Motor Com
pany o f Detroit; Earle H. Reynolds, 
president o f National Air Transport, 
Inc. and president o f the Peoples Trust 
and Savings Bank of Chicago; Daniel 
M. Sheaffer, chief o f passenger trans
portation o f the Pennsylvania Railroad 
o f Philadelphia; James C. Willson, of 
J. C. Willson and Company o f Louis
ville, Kentucky, and William H. Van
derbilt, capitalist o f New York City.

Gephart Sails for Europe to
Study Conditions

Dr. Wm. F. Gephart, vice-president 
of the First National Bank in St. 
Louis, sailed from New York, recently 
to study banking, financial, and in
dustrial conditions in Europe. He 
plans to spend two months on the con
tinent and will devote the greater por
tion o f his time to Germany, the 
Netherlands, Belgium, France, Eng
land, and Scotland.

While abroad, Mr. Gephart will visit 
the principal bank connections o f the 
First National Bank, which are grow
ing in number each year, because its 
Foreign Department is doing a greater 
variety and an increasing volume of 
business in all parts o f the world.

‘ ‘ Erie, dear! Don’t go too far in 
the water! ’ ’

“ But, look, Daddy’s out a long 
way. ’ ’

“ I know, dear, but your father’s 
insured!”

Donald H. Clark, editor of the Mid-Continent Banker, leaving Kansas City for Chi
cago in a National Air Transport plane following the Missouri Bankers Convention.
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Some o f the Rules Concerning
of Trust Funds

IN the absence o f express statutory 
provisions prescribing tlie character 

o f investments for trust funds the trus
tees are required to look to the rules of 
equity and the decisions o f the courts 
for their instructions as to how to in
vest trust funds. In some o f the states 
trustees are permitted to invest trust 
funds in the same class o f securities in 
which the capital and surplus o f sav
ings banks are invested, and frequently 
certain classes o f securities are pre
scribed as proper investments for trust 
funds, but in the absence o f such pro
visions the trustee must be governed by 
the rules o f equity generally which pre
scribe the class and character o f se
curities in which trust funds may be in
vested. U n i t e d  States Government 
Bonds, First Mortgage Real Estate 
Bonds and Notes and high grade 
Municipal Bonds are usually considered 
proper investments for trust funds.

Except where authorized by express 
provisions in the trust instrument, or 
by statute, the general rule is that a 
trustee cannot invest trust funds in the 
stocks of private business corporations. 
Where the trustee is given a broad, gen
eral discretion as to the manner o f in
vesting trust funds in some instances 
the trustee has been permitted to invest 
in corporate stocks, but this is a danger
ous rule to follow as most o f the courts 
o f equity will not uphold the investment 
o f trust funds in corporate stocks in the 
absence o f express authority in the trust 
instrument permitting such investments.

WHERE the trust instrument au
thorizes the investment o f trust 

funds in “ good securities,”  or “ such in
vestments as the trustee may approve,” 
the general rule is that the trustee under 
such authority is only permitted to exer
cise his discretion and to invest in such 
securities as a court o f equity would 
sanction and will be allowed to invest 
only in such securities as are approved 
by the rules and practice of courts of 
equity.

The trustees may ordinarily in the 
exercise o f their discretion retain such 
investments o f the trust funds previous
ly made by the creator o f the trust as 
appear to be safe and proper invest
ments, unless their subsequent deprecia
tion, or threatened depreciation, renders 
it prudent to change them in order to 
protect the trust estate in which case 
the trustee must act wisely in the 
emergency. It is generally said to be 
the law that a trustee upon taking

By the LEGAL EDITOR
■ i i i i i i i i i i i i i i i i i i m m i i i i m i i i i i i m i i i m i i m i i m i i i i i i i i i m i i i m i i i i u

Questions of interest to bankers are 
discussed by the Legal Editor each 
month. Any subscriber has the privi
lege of writing for information and 
advice on legal subjects and will re
ceive a direct reply from our attorney, 
without fee or expense. A brief of any 
subject involving research in a com
plete law library will be furnished for 
$10. In writing for information, kind
ly inclose a 2-cent stamp for reply, and 
address “ Legal Editor, Mid-Continent 
Banker, 408 Olive Street, St. Louis.”

charge of the trust estate is required to 
call in all improper investments and 
within a reasonable time to convert all 
improper investments into such invest
ments as are approved by the rules and 
practice of courts o f equity. A trustee 
would probably not be protected in re
taining an investment in the trust estate 
after a reasonable length o f time which 
he would not have been authorized to 
make in the first instance.

The trustee will not generally be per
mitted to invest trust funds in the obli
gations o f a foreign country, nor to in
vest the trust funds where they will be 
placed beyond the jurisdiction o f the 
court having supervision over the 
trustee.

AS said by the Supreme Court o f the 
State o f Missouri: “ The legis

lative policy o f our state seems to con
fine the investment o f trust funds in se
curities in our own country.”  In the 
instant case trust funds were invested in 
certain bonds o f a political subdivision 
o f the Republic o f Mexico, and the in
vestments were held improper.

With respect to the duties o f a trus
tee generally, in the investment o f trust 
funds the same court has also said: 
“ All that the court requires o f a trustee 
is common skill, common prudence and 
common caution. A trustee must use the 
same care for the safety o f the trust 
funds, and for the interest o f the cestui 
que trust that he uses for his own inter
est.”  Trustees will not ordinarily be 
permitted to incorporate the trust estate 
so that the character o f the securities 
will be changed. In a certain case a 
holding company had been organized by 
the trustees to take title to the trust as
sets and a proceeding in equity was

the Investment

brought to divest the title out o f such 
corporation, and revest the title there
to in the trustees. The trustees in the 
instant case had power only to invest 
and reinvest as they deemed best.

In speaking o f the duties o f the trus
tees in making such investments the 
court said: “ The law has long been re
garded as settled that it is the duty of 
trustees to collect and preserve intact 
the trust property, and that they have 
no power to change the character o f  the 
trust property unless it is o f a perish
able or transitory nature, and then only 
to convert it into a substantial, enduring 
and revenue producing investment.”

A TRUSTEE is not an insurer o f 
trust funds, and if he acts in good 

faith, with proper diligence and upon 
proper inquiry he will not be liable for 
a loss to the trust estate occasioned by 
the depreciation in the value o f the se
curities if the investments are such as 
would have been made by prudent busi
ness men in investing their own funds.

The Supreme Court o f Massachusetts 
said with respect to the liability o f a 
trustee: “ All that can be required o f a 
trustee to invest is, that he shall conduct 
himself faithfully, and exercise sound 
discretion, he has to observe how men of 
prudence, discretion and intelligence 
manage their own affairs, not in regard 
to speculation, but in regard to the per
manent disposition o f their funds, con
sidering the probable income as well as 
the probable safety o f capital to be in
vested.”

Frank Fuchs Addresses Two 
Meetings

Frank Fuchs, advertising manager 
o f the First National Bank in St. 
Louis, and a director o f the Financial 
Advertisers ’ Association, addressed 
the members o f the Outdoor Adver
tisers’ Association during their recent 
convention held in St. Louis on the 
subject “ What a Big Bank Thinks 
o f Outdoor Advertising.”

Mr. Fuchs also addressed the Junior 
Advertising Club in St. Louis on di
rect mail advertising. He recently 
made a similar address before the 
members o f the Senior Advertising 
Club.

Frank has been pretty busy lately, as 
a public speaker.

Few men know more than they pre
tend to.— The Paper Book.
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Fire New Directors Added to Board Directors of
Bank of America, Chicago

FIVE new directors were added to 
the board o f The Bank of Ameri

ca, Chicago, at a special meeting o f the 
stockholders held recently. The new 
members as announced by C. Howard

MICHAEL J. COLLINS,
Gen. Purch. Agent, Atchison, Topeka & 
Santa Fe Ry. Co., and Director of The 
Bank of America.

FREDERICK H. MASSM ANN, 
First Vice-President National Tea Co., 
and Director of The Bank of America.

18

Marfield, president o f the bank, are as 
follow s:

A r t h u r  E. Bendelari, president, 
Eagle-Pieher Lead Company; Michael 
J. Collins, general purchasing agent, 
Atchison, Topeka and Santa Fe Rail
road Company; Frederick H. Mass- 
mann, 1st vice-president, National Tea 
Company; Conrad H. Poppenhusen, 
member law firm, Newman, Poppen
husen, Stern & Johnston; Frank D. 
Reed, vice-president and purchasing 
agent, Chicago, Rock Island and Pacific 
Railway Company. It is planned to 
further increase the board in the near 
future.

These additions are another chapter 
in the expansion program o f The Bank 
o f America, which was known prior to 
May 1, 1927, as Greenebaum Sons Bank 
& Trust Company, founded in 1855. 
Changing the name o f the bank from a 
title suggesting family ownership and a 
local scope o f activity to one o f diversi
fied interests and international banking 
service was the initial step in this de
velopment. Simultaneous to this change 
the bank increased its capital from 
$1,500,000.00 to $2,500,000.00, and sur
plus from $500,000.00 to $1,500,000.00. 
Combined capital, surplus and undi
vided profits are now in excess of 
$5,200,000.00.

During the past three years deposits 
have increased from $24,000,000.00 to 
more than $30,000,000.00.

M. E. Greenebaum, with the organiza
tion for over 50 years, is chairman of 
the board of directors, and C. Howard 
Marfield is president. Mr. Marfield 
was formerly vice-president o f the Sea
board National Bank o f New York.

ARTHUR E. BENDELARI, 
President, Eagle-Picher Lead Company, 
and Director of The Bank of America.

CONRAD H. POPPENHUSEN,
Member Law Firm, Newman, Poppen
husen, Stem & Johnston and Director of 
The Bank of America.

FRAN K D. REED,
Vice-President and Purchasing Agent, 
Chicago, Rock Island and Pacific Ry. Co., 
and Director of The Bank of America.
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Missouri ‘Hankers M eet at Kansas City

KANSAS CITY entertained th e  
thirty-eighth annual convention of 

the Missouri Bankers Association, May 
21-23, and it proved to be one o f the 
best meetings in the history o f the 
organization. The attendance was large, 
the program one o f the best, and the en
tertainment features were much en
joyed.

New officers elected by the associa
tion are:

A. A. Speer, president of the First 
National Bank of Jefferson City, presi
dent.

F. B. Brady, vice-president of the 
Commerce Trust Company, Kansas 
City, vice-president.

E. N. Van Horne, cashier American 
National Bank, St. Joseph, treasurer. 

W. F. Keyser, of Sedalia, secretary. 
The association increased its reward 

for the death or imprisonment o f bank 
bandits from $300 to $1,000 at its clos
ing session. It also advocated farm re
lief, the adoption o f a clearing house 
supervision and examination o f banks, 
and the 75-million-dollar state road 
bond proposal.

Edward Buder, president o f the as
sociation, and vice-president o f the Mer
cantile Trust Company, St. Louis, in his 
address said:

Taxation
“ The question o f taxation is always a 

live one, and I deem it my duty to make 
mention o f what, in my opinion, is the 
outstanding achievement in the history 
o f the association. I refer to the de
cision o f the supreme court o f our state 
in what is known as the Boonville Na
tional Bank case. The suit in question

EDWARD BUDER 
Retiring President M. B. A.

A. A. SPEER 
New President M. B. A.

was brought by our association in an 
effort to protect the rights o f its mem
bers, and a considerable amount o f its 
income was expended to carry the case 
through the courts. The decision o f the 
court should prove far-reaching in its 
effect, and will eventually mean a great 
saving to such o f our members as are 
affected by it.”

County Bankers Associations
“ The county organization committee 

has done splendid work during the past 
year in organizing bankers associations 
in the various counties o f the state.”

Crime
“ The special committee appointed 

by me, having in mind the frequency of 
bank burglaries and hold-ups, made a 
recommendation that a higher standing 
reward be offered for bank bandits. 
The Committee recommended that the 
reward be increased from $300.00 to 
$1,000.00, to be paid out o f a fund 
created by subscriptions o f the indi
vidual members. The subscription 
agreement and a schedule drawn up by 
the Committee was sent to the members 
under date o f February 29th. Appeals 
for subscriptions have been made by 
the Committee, the Secretary and the 
President. I had hoped that every 
member o f the association would be
come a subscriber to the increased re
ward fund; however, in spite o f our

many appeals, all o f the members did 
not subscribe, but I am pleased to re
port that a sufficient number o f sub
scriptions have been received to enable 
ns to put the increased reward into ef
fect. In order to do so, amendments 
to the constitution and by-laws will 
have to be passed. The necessary 
amendments have been drafted by the 
Secretary and Counsel and will be sub
mitted to this convention.”

Agriculture
“ We must continue to give liberally 

o f our money and time to the cause o f 
agriculture. The work we have been 
doing in cooperation with the Missouri 
College o f Agriculture, and the United 
States Department o f Agriculture, in 
connection with Boys’ and Girls’ 4-H 
Club Work has yielded splendid re
sults. Since May, 1924, when the Inter- 
County Contest for Boys’ and Girls’ 
4-H Clubs was established, to the close 
o f last year, the state club enrollment 
has been increased by 3,113 members, 
which was an average annual increase 
o f 778 members.”

Dairying
“ At our group meetings last fall, a 

speaker furnished by the College of 
Agriculture at Columbia gave us inter
esting and instructive talks on dairy
ing. Dairying ranks as the most im
portant branch o f agriculture. Our 
state is peculiarly adapted for the de
velopment o f the industry, and the mat
ter is receiving serious consideration in 
practically all parts o f the state. Our 
association, through its Committee on

(Continued on pasre 114)

F. B. BRADY
Vice-President M. B. A.
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Banking Service 
fo r

The T  raveler

T h i s  i s  the season when 
people who plan Summer trips 
face the problem o f obtain
ing ready funds while on their 
travels.

A solution to this problem 
for customers o f  our corre
spondent banks is the Trav
elers’ Letter o f  Credit, which 
this Company issues. This 
Letter, which serves as an in
troduction to banks through
out the world, insures cash to 
the traveler whenever needed.

Through its world-wide 
connections, American Ex
change Irving Trust Com
pany is able to offer to its cor
respondent banks in theUnit- 
ed States and their customers 
every facility for foreign 
financial transactions, either 
business or personal.

W e sell Travelers' Checks

O U T -O F -T O W N  OFFICE

A m e r i c a n  E x c h a n g e  

I r v i n g T r u s t  C o m p a n y

Woolworth Building, New York

St. Louis Bank Building and Equipment Company Erecting New 
Home for South Side Trust Company

New Home and View of Lobby, South Side Trust Company, St. Louis

Work is progressing rapidly on the Company, a beautiful ten story bank 
new quarters o f the South Side Trust and office building being erected by the
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St. Louis Bank Building and Equip
ment Company on the southwest corner 
of Grand and Gravois, St. Louis. The 
St. Louis Bank Building and Equip
ment Company is making every possible 
effort to have this one o f the finest 
banking homes in St. Louis. The offi
cers o f this company are: L. M. Bro-
hammer, president; J. B. Gander, vice- 
president; and D. Hedenkamp, secre
tary-treasurer.

The vault will be guarded by a Her- 
ring-Hall-Marvin thirty-ton c i r c u l a r  
door o f special design which includes 
framing with a double circular effect. 
The entire finish o f the door, trimmings 
and inside o f the vault will be o f satin 
steel and natural bronze, making one 
o f the strongest and most beautiful 
pieces o f vault work in the entire coun
try. Capacity o f the vault will be 
10,000 safe deposit boxes.

A. C. F. Meyer is president o f the 
South Side Trust Company; Henry 
Menzenwerth and William Reimann are 
vice-presidents, and Edward A. Bircher 
is secretary.

Reuben A . Lewis, Jr., Is Now  
Deputy Manager of A . B. A .
Reuben A. Lewis, Jr., has been ap

pointed deputy manager o f the Amer
ican Bankers Association and secre
tary o f the Trust Company Division, 
it is announced by F. N. Shepherd, 
executive manager o f the Association.

Mr. Lewis, who was born in Birming
ham, Alabama, is a graduate o f Wash
ington and Lee University. He is a 
former newspaper man, having served 
with a number o f southern papers and 
later becoming associated with the New 
York Journal o f Commerce, acting for 
two years as its Washington corre
spondent. He has also contributed ar
ticles to magazines on financial and 
economic subjects, and in 1923 he join
ed the American Bankers Association 
Journal as associate editor, from which 
position he has been transferred to his 
new work.

C. J. Eastman Now Heads 
Chicago F. A . A .

The Chicago Financial Advertisers 
Association, whose membership is re
stricted to active members o f the na
tional organization o f financial adver
tisers, announce that Charles J. East
man, advertising manager, Taylor, 
Ewart & Company, Inc. has been elect
ed president for the 1928-29 year.

Other officers elected were: vice- 
president, E. A. Hintz, Peoples Trust 
& Savings Bank; Secretary, C. L. Price, 
Chicago Trust Co., and treasurer, Fred 
W. Mathison, Security Bank o f Chi
cago.

... from NAIROBI

LUBLJANI

It’s hard even to pronounce the names of a 
lot of places where A-B-A Cheques are cashed. 
As the travel cheques of the American 
Bankers Association they are known and 
accepted everywhere—almost as readily in 
Lubljani as in Rome or Vienna, Los Angeles 
or Chicago. They are complete insurance 
against loss or inconvenience when travelling.

Bankers Trust Company, N. Y.
Agents for the Issuing Banks

Remember these points about 
A - B - A  Cheques

1. They are the travel cheques of the American  
Bankers Association.

2. They are bankers cheques, drawn by a bank on a 
bank.

3. They are certified, and hence legally acceptable in 
payment of U. S. Custom s duties.

4. As tw o-nam e paper they are often accorded pref
erential treatm ent in foreign exchange.

5. They provide, at reasonable cost, complete in
surance against the loss of travel funds.

BUY TH EM  FROM  YOUR OWN BANK

A M E R IC A N  BANKERS A SSO C IA T IO N

A B A  C ertified
TRAVEL CHEQUES
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NEIGHBORS

Y ou have to get close to people to understand 

their problems and their needs. Situated here 

in the great Middle W est we are close enough 

to do that. Our years o f  caring for the 

casualty insurance and surety needs in this 

great field have proved this. And we carry 

on— soliciting your confidence and patronage.

Federal Surety Company
W . L. TAYLO R

Vice-President CBb General Manager

HOME OFFICE DAVENPORT, IOW A

C A S U A L T Y  I N S U R A N C E  — S U R E T Y  B O N D S
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INSURANCE SECTION
Des Moines Life & Annuity 

Absorbs Conservative Life
A merger o f interest in the insur

ance field has been revealed in the an
nouncement by J. J. Shambaugh, pres
ident o f the Des Moines Life and An
nuity Company that his company has 
absorbed the Conservative Life Insur
ance Company of Sioux City which was 
organized in 1919. This is the most 
recent o f a number o f progressive de
velopment steps taken by the Des 
Moines Life & Annuity since April, 
1914, when the Preferred Risk Life and 
the Des Moines Life and Annuity were 
consolidated and Mr. Shambaugh be
came chief executive officer. The effec
tive date of reinsurance will be as o f 
May 1. The total assets o f the Con
servative Life as o f January 1, 1928, 
were $115,997 with insurance in force 
o f $1,838,000. Figures for the com
bined companies reveal two impressive 
totals in business in force o f $32,250,- 
000 and admitted assets o f over $4,500,-
000. Burton E. Saxton, president of 
the Conservative Life, will become as
sociated with the Des Moines Life and 
Annuity in an executive capacity, and 
the Conservative L ife agency force will 
be continued as a part o f the Des 
Moines Life and Annuity organization.

Mr. Shambaugh when announcing the 
merger expressed himself as well pleas

ed with business and the prospects for 
the future. He said, “ this consoli
dation gives us more high class busi
ness and additional splendid agents in 
a productive part o f our territory. Our 
agents under the direction o f H. B. 
Bossert are giving us a nice volume 
of direct business. March will be one 
o f our best months. Conditions in this 
rich agricultural territory are rapidly 
adjusting themselves, and there should 
be an increasing amount o f good busi
ness written. We intend to get our 
share. ”  Officers of the Des Moines 
Life and Annuity Company are:

J. J. Shambaugh, president; George 
Cosson, vice-president and counsel; F. 
J. McCormick, vice-president; L. 0. 
Shaffer, vice-president ; E. L. Shinnick, 
secretary actuary; R. J. Bannister, 
counsel; L. M. Barlow, treasurer; Dr. 
Frank W. Chase, medical director; H.
B. Bossert, agency supervisor.

Missouri State Life Shows 
Gain in Policies Issued

In keeping with their usual record 
o f constant progress, the Missouri 
State Life Insurance Company has is
sued 6,000 more policies in the first 
four months o f this year than in the 
same period for 1927, according to a 
report made by the policy division to 
President Hillsman Taylor.

This report shows that in January 
the Company issued 5,129 policies; 
February 5,563; March 6,396; April 
5,509, a total for the four months of 
22,697 policies. This is a gain o f 36.2% 
over the same four months o f last year.

The written business for the first 
four months o f 1928, Ordinary and 
Group, totalling $58,994,144 represents • 
an increase o f 12.07% over the first four 
months of 1927.

On April 30, the company had 231,- 
991 policies in force representing a to
tal in o u t s t a n d i n g  insurance of 
$793,271,708.00.

Reynolds Elected Director of 
Detroit Life

John A. Reynolds, vice-president o f 
the Union Trust Company o f Detroit, 
was elected a director o f the Detroit 
Life Insurance Company at the annual 
meeting of the stockholders o f that 
company, held May 8. Mr. Reynolds’ 
election comes as a formal recognition 
of the value o f the very constructive 
work he has done in furthering the 
life insurance trust program and the 
cooperation between insurance under
writers and trust companies.

Pride is essential to a noble char
acter, and the love o f praise is one o f 
the civilizing elements.— Beecher.

F A C T S !
Concerning the International Life Insurance Company

1. During 1927 the International Life Insurance Company paid for $89,898,877.00 of new 
insurance.

2. Made a gain of $40,961,497.00 of insurance in force; closing the year with $309,115,719.00 
of business on the books.

3. Increased its total admitted assets from $40,083,275.56 to $43,186,431.27.
4. Increased its Reserves and Surplus to Policyholders from $38,848,664.29 to $41,412,o83.47.
5. Increased its Dividends on Participating Policies for the fourth consecutive year.
6. Proceeds of policies and dividends on Participating policies left with the Company at in

terest for 1928 will be credited with the net interest rate of 5%.
7. Participating— Non-Participating— G r o u p — Association—Juvenile (Juvenile now issued 

participating).
8. Age limits 3 months to 70 years.
9. Policy limits $500 to $500,000.

10. A  Company willing to pay the price required to give service.

International Life Insurance Company
ST. LOUIS, MISSOURI

ROY C. TOOMBS, President
W. F. GRANTGES, First Vice-Pres., and Gen’l Mgr. of Agents
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SEVEN /  POINT FULL COVERAGE AUTOMOBILE POLICY

are building our business on the 
theory that we will win friends by 

our honest efforts directed at helping in
surance agents. W e  think that insur
ance agents want and appreciate a serv
ice of unusual merit. Our service pledge 
is that all agents’ communications, 
claims and requests will receive prompt 
exacting attention.

REPUBLIC
C A SU A L TY and SURETY C O M P A N Y  

35 East Wacker Drive

CHICAGO

A U T O M O B I L E  I N S U R A N C E

A . H . Hammond Is Now With 
Inter-Southern Life

A. H. Hammond, formerly agency 
manager for the Cotton States Life 
and North American National Life 
Insurance Companies at Nashville, 
Tennessee, recently has been appointed 
superintendent o f agencies for the 
Inter-Southern Life Insurance Com
pany of Louisville, Kentucky, following 
the merger o f the Cotton States and 
the North American with the Inter- 
Southern.

Mr. Hammond, who is known to his 
friends as “ Blipp,”  started his busi
ness career with the Fourth-First Na-

A. II. HAMMOND

tional Bank of Nashville, and has a 
host o f friends throughout the South 
among both bankers and insurance 
men.

He entered the life insurance busi
ness in 1918, and in June, 1924, he es
tablished a Avorld’s record by writing 
180 applications for $462,000 insur
ance, each sale being a cash sale.

The Inter-Southern, with which Mr. 
Hammond is now connected, is writing 
business in twenty-six states, and has 
more than $158,000,000 o f life insur
ance in force.

The company recently announced a 
special bank loan insurance policy 
covering the lives o f borrowers for 
the amount o f money which they bor
row from banks. The cost o f these 
policies ranges from 10c to 14c a 
month per $100, up to age 40, and is 
slightly higher after that.

The superfluous blossoms on a fruit 
tree are means to symbolize the large 
way in which God loves to do pleasant 
things.— Beecher.
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Here’s Some
Good News f

•
. . . .  During the past month 
we have received hundreds of 
inquiries from farmers, asking 
about our . . . .

Mortgage Plan 

For Farmers

. . .  And in territories where 
we have no company repre
sentative, we would consider 
turning these inquiries over to 
you. . . . Just mail the coupon 
and we’ll tell you all about it.

Abraham Lincoln Life
INSURANCE CO.

H O M E  O F F IC E , Springfield, 111.
H. B. H IL L , President

Grand National Bank o f St. Louis 
Plans Twenty-Story H om e

Architect’s drawing of the new building to he erected at 3611-17 Olive 
Street for the Grand National Bank and the Continental Life Insurance 
Company of St. Louis.

PRESIDENT ED MAYS, of the 
Grand National Bank, 507 North 

Grand, St. Louis, Mo., announces the 
approval o f plans for the erection of a 
20-story bank and office building at 
3611-17 Olive Street, just west of 
Grand, The bank will occupy the en
tire ground door and the upper doors 
will be used by the Continental Life In
surance Company and other tenants.

This new bank building, one o f the 
finest west o f the Mississippi, will rise

250 feet from one o f the highest spots 
in St. Louis. The building will be of 
the step-back type o f architecture and 
one o f its chief features is a tower. The 
outer walls will be of Indiana marble. 
The architect is William B. Ittner, de
signer of many other outstanding build
ings in St. Louis and other cities.

The corner at Grand and Olive, where 
the new skyscraper will stand is one of 
the busiest uptown centers in St. Louis 
and has been called the ' ‘Forty-Second
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and Broadway” of the Missouri metrop
olis. In this vicinity are several the
aters, numerous large hotels, several 
Masonic edifices, the St. Louis Uni
v e r s i t y  and various schools and 
churches.

The Grand National expects to be in 
its new bank building by March 1, 
1929. The officers of this bank are: Ed 
Mays, president; Warren C. Anderson, 
vice-president; Jerome B. Corby, vice- 
president; Thomas F. Guthrie, vice- 
president; Arthur W. Lambert, vice- 
president; William C. Johnson, vice-

president; Warren S. Covington, asst, 
cashier; Joe V. Ledbetter, asst, cashier; 
Gifford J. Herbert, cashier.

International Life Now Has 
Enlarged Office Quarters

The rapid growth o f the Interna
tional Life Insurance Company dur
ing the past year has caused a gen
eral expansion of office space, and dec
orators have just completed alterations 
which now give the company seven en
tire floors of their building at Eighth

"MAKE NO LITTLE PLANS”

My experience as 
president of two Iowa 
banks proved to me 
that something new 
was needed in public
ity. Not something 
spectacular, but some
thing personal, some
thing that r e a l l y  
reached the patron’s 
heart. We have found 
that such publicity 
need not be costly. 
Often the truly “ big” 
things, you know, are 
the simple less expen
sive things.

“ Make no little plans. They have no magic to 
stir men’s blood and probably will not be realized. 
Make big plans— aim high and hope and work.”

These are the words of Daniel Burnham, one of the 
greatest American architects.

These words— within proper limitations— can be ap
plied to banking today, in small towns as well as 
large cities.

The future is alive with possibilities. The needs 
of the public which a banker can supply are growing 
every day. As life becomes more complex, the bank
er ’s place in the economic system becomes more vital 
right along.

Shall we as bankers miss this chance? Shall we let 
bond houses, building and loan companies, real estate 
and insurance agencies, and installment buying reap 
a harvest, part of which can easily be ours— and 
should be ours?

Wessling Services have helped hundreds of bankers 
to build new business. Wessling Services aim high. 
They reach the patron in a sympathetic, effective way 
that has never been done before. They are quietly 
working a revolution in the methods of bank publicity.

What Wessling publicity has done for far-sighted 
bankers from the Atlantic to the Pacific coast— it can 
do for you and your bank.

T7 ) o s s lino
S E R V I C E S

PLAN NER S AND CREATORS O F O R IG IN A L  BANK S ER V ICES

■ O '

/ '
I O W A
at LYTTQ M

and Chestnut Streets, St. Louis.
The removal of the architectural o f

fices o f Preston J. Bradshaw from the 
tenth floor to the Republic National 
Bank building permits the legal and 
investment departments to occupy 
these beautifully decorated offices. 
The first year department has moved 
from the sixteenth to the fourteenth 
floor and the mail and service depart
ments now are occupying more com
modious quarters on the thirteenth 
floor.

The agency contract department has 
been shifted to larger office space on 
the sixteenth floor, and the educational 
and public relations departments have 
been moved from the twelfth to the 
sixteenth floor.

Several months ago the offices o f the 
president, first vice-president and sec
retary on the sixteenth floor were com
pletely changed and newly decorated. 
The lobby on that floor also has been 
altered and fitted with overstuffed 
Spanish leather furniture.

K W K  Broadcasts St. Louis 
Baseball Games

K W K , broadcasting station o f the 
International Life Insurance Company 
in St. Louis, is rapidly becoming one 
o f the most popular stations in the mid
dle west by virtue o f two features in
augurated recently. The first is the 
broadcasting o f every major league 
baseball game played in St. Louis and 
as St. Louis has both the Browns and 
Cardinals as American and National 
League pennant chasers, the fans are 
only denied a play-by-play account of 
the games by rain and open dates.

The games are broadcast directly 
from the press box at Sportsman’s 
Park, the field shared by both clubs. 
The station also broadcasts morning 
exercises daily between 6 :30 and 8 :00 
a. m.

W. C. Eberhardt, physical director 
o f the Tower Grove Gymnastic Society 
of St. Louis, broadcasts the exercises. 
The International Life Insurance Com
pany is distributing a very compre
hensive chart showing forty-eight po
sitions for healthful exercising and 
from the large number o f congratula
tory letters received, the service is 
making a big hit with radio fans in 
the middle west.

K W K  broadcasts the weather re
ports twice each day and is the offi
cial Blue Network Link in St. Louis.

You can save by other methods, but 
most of us don’t. Life insurance pulls 
us by the heart strings and makes us 
do from a mingled sense o f duty and 
shame what otherwise we might easily 
forget.— New York American.
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j j t e w s & ^ m v s
The Banking World

B y  C l i - f - f o r d  D e  P u y
Publisher De Puy Banking Publications

O. J. Libert of the Finance and In
vestment Division o f the Department 
o f Commerce, figures that American 
foreign financing amounted to $6,836,- 
000,000 during 1927. This is more than 
double the underwriting o f foreign is
sues in 1920,

W. M. Massie, president of the Texas
Bankers Association, who inaugurated 
the idea o f paying nothing for live 
bank robbers and $5,000 for dead rob
bers, amplifies this idea by saying: 
“ Live robbers rarely are identified, 
more rarely convicted, and most rarely 
kept in the penitentiary when sent 
there.”  This policy went into effect 
November, 1927. To prove that this 
policy is working satisfactorily, Mr. 
Massie points out that for the first 
time since 1925 night attacks on Texas 
banks are more numerous than day
light holdups.

John H. Riordan, deputy attorney
general o f California, has rendered an 
opinion concerning the famous Bank of 
Italy controversy, regarding the selling 
o f insurance by representatives of the 
bank’s branches in which he holds that 
bank employes may be licensed to sell 
insurance provided there is no evidence 
o f coercive practices and assuming that 
the employes are sufficiently qualified to 
handle the business. This is considered 
a decided victory for the Bank o f Italy.

The California Association o f Insur
ance Agents, will, however, continue 
to fight this ruling.

Charles J. Eastman, advertising man
ager Taylor, Ewart & Company, Inc., 
was elected president o f the Chicago 
Financial Advertising Association for 
1928 and 1929.

This association is restricted to the 
active members o f the National organ
ization o f Financial Advertisers.

Other officers elected were: vice- 
president, E. A. Hintz, Peoples Trust 
& Savings Bank; secretary, C. L. 
Price, Chicago Trust Company; and 
treasurer, Fred W. Mathison, Security 
Bank o f Chicago.

Harry B. Humason, vice-president
o f the American National Bank o f St. 
Paul, broadcasting recently, pointed 
out that while the average business 
man can concentrate on his particular 
line o f endeavor, whether he be a man
ufacturer, a merchant or a farmer, that

“ the banker in order to be able to give 
credit intelligently, must be acquainted 
not only with his own business but in a 
measure with the business o f everyone 
likely to come to him for financial 
help. ’ ’

The successful banker today must 
be an encyclopedia of general business 
information in order that all o f his

customers may be able to confer with 
him on their own problems.

Dr. Walter Lichtenstein, executive
secretary o f the First National Bank 
of Chicago, speaking at an Iowa Group 
Meeting, said that business prospects 
were the best that they had been since 
the war.

Dr. Lichtenstein also believes that 
foreign bonds will be an important 
part of the bank’s investments in the 
future, realizing o f course that local 
securities will be purchased first and 
then he believes the number o f for
eign bonds purchased will increase be
cause there is a large return on foreign 
bonds and at the same time this financ-

The tree that grows 
the fastest is the first 
to be laid low by the 
storm. The tree that 
withstands the blast is 
the tree in which time 
has welded firm fiber.

Chem ical’s fibers 
in its 104 years o f  
steady growth are 
tim e-w elded and 

time-tested.

/ ’ " 'I  T H E

U h e m i c a l
N A T I O N A L

B A N K
O F N E W Y O R K

FOUNDED 1824
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s o m e  w a y s  When
W E  HELP

b a n k s  you wish JOT

Credit
Information

investment
information

Foreign Banking 
Facilities

Bankers
Acceptances

Trust
Services

Purchase or 
Sale of Stocks 
or Bonds

Marketing
Information

Personal
Service

Personal Service  

in N ew  Y o r k

This bank is glad to extend 
to correspondent banks services 
considerably beyond the bounds 
of routine banking. Our Per
sonal Service Department wel
comes the opportunity to per
form the many personal services 
for which our location and con
nections fit us. Upon request 
we will gladly outline the scope 
of these services to you.

The Seaboard
National Bank

OF TH E  C IT Y  O F N E W  Y O R K

M A IN  O FFIC E : B R O A D  A N D  B E A V E R  S T R E E T S , N E W  Y O R K

ing helps Europe to buy more o f our 
agricultural products and raw ma
terial.

Frank Warner, secretary of the Iowa
Bankers Association, has the utmost 
confidence in his own state, and points 
out that “ Bankers in Iowa now have 
less borrowed money than in many 
years. People o f the state have been 
paying their debts during the last ten 
years and depositors their money in 
banks. There has been a gain o f more 
than 21% in per capita savings in the 
state since 1918. Since 1912, called 
the last normal year, the gain has been 
76% and savings have grown from 
$149 to $201 per capita.”

Edward Tuck, a banker in Paris,
who is well known in London, is now 
85 years old. He says:
“ Age is a quality o f mind.

I f  you ’ve left your dreams behind,
I f  Hope is cold,
I f  you no longer look ahead,
I f  your ambition’s fires are dead, 
Then you are o ld !
But— if from Life you take the best,
I f  in Life you keep the Zest,
I f  Love you hold,
No matter how the years go by,
No matter how the Birthdays fly, 
You are not o ld !”

Grant McPherrin, president of the
Central State Bank of Des Moines, is 
being urged by his many friends to be 
a candidate for treasurer o f the Amer
ican Bankers Association in 1929. Mr. 
McPherrin is past president of the 
State Banking Division of the A. B. A. 
and is well and favorably known by the 
state bankers throughout the country.

Edward F. LeBreton, assistant vice-
president of the Hibernia Bank and 
Trust Company o f New Orleans, a 
prominent and active member o f the 
New Orleans chapter of the A. I. B., 
has been nominated for the National 
Executive Council. Mr. LeBreton has 
been connected with this institution 
for 17 years and has completed with 
honors practically every study course 
offered by the Institute. For the past 
seven years he has been instructor in 
Banking Fundamentals o f the New 
Orleans chapter and at the present 
time is chairman o f the National Mem
bership Committee.

Young in Years— Old in Experience
A butcher required the services o f a 

small boy. The salary was to be $3 a 
week at the start. The boss first asked 
the qualifications of the boy and fo l
lowed with the query, “ Can you dress 
a chicken?”  Whereupon the boy im
mediately came back— “ Not on $3 a 
week.”— The Exchangite.
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- a  tribute from Mr.VanLear Black, the Banker-Aviator/

I AST year the exploits o f  Mr. Black rang around 
the world. His flights over Europe, Africa 

and the Orient brought him international renown 
as an airman.

His most daring route blazed a trail from London 
over Europe, Asia Minor, India, Burmah, Siam, East 
Indies. Some o f  the countries at which he touched 
are rarely heard o f  in America. Other points in his 
itinerary were completely o ff the track o f  travelers.

Yet, wherever he went, Mr. Black found that the 
Helpful Hand o f the American Express had been 
busy... arranging accommodations, reservations and 
supplies; smoothing the way and making arrange
ments for the expedition easier and more pleasant 
in a thousand and one different ways.

The Helpful Hand is an invaluable travel service 
which automatically goes with American Express 
Travelers Cheques. It is an active, potent hand... 
always practical and dependable. It is ever ready

to assist travelers abroad at ports, depots and 
frontier points...supplying information, handling 
baggage and assisting where the need exists.

Whether your clients travel in foreign lands or 
in America, the Helpful Hand is extended to them 
to the fullest extent if they carry

EXPRESS
Travelers Cheques

Steamship tickets, hotel reservations, itineraries, cruises | 
and tours planned and hooked to any part o f  the I 
world by the American Express Travel Department \

M O ffU o

E RI C A N
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INVESTMENT SECTION

W hat About the Ice Industry?

More than $1,000,000,000 in Capital Is Invested in 
this Industry Which Ranks Ninth Largest in the U . S.

DURING the past few years the ice 
industry has been the subject o f 

a vast amount o f discussion on the 
part o f bankers and investors. There 
have been many good reasons for such 
discussion but complete facts regard
ing this unusual industry have not al
ways been thoroughly known, so that, 
in some instances, conclusions regard
ing it are found to have been based, to 
some extent at least, on prejudices or 
unwarranted fears.

In order to understand the position 
occupied by the ice industry today, it 
is necessary to learn something of its 
history. Although ice making ma
chines have been in use for more than 
75 years, prior to 1890 their develop
ment was not impressive. During 
those early years natural ice predom
inated and it was not until an un
usual shortage o f that commodity was 
experienced that the possibilities of 
the ice making machine attracted wide
spread attention. It solved a problem 
and the development of the manufac
tured ice industry during the past 35 
years has been so great that it is now 
possible to obtain ice at a reasonable 
price, in any quantity, at any time, 
and anywhere that power can be ob
tained.

Prior to some 10 years ago, the ice 
industry was, however, entirely unor
ganized. It was made up o f indivi-

By CHARLES J. EA STM AN
Taylor, Ewart 8C Company, Inc.

m i n ...............................................

“ The aggregate size of the ice in
dustry comes as a surprise to the av
erage business man. Few realize that 
it ranks well up among the major in
dustries of the nation. This billion 
dollar industry has over 6,400 manu
facturing plants in active operation. 
These plants combined have more than
250,000 employees and produce annual
ly some 56,000,000 tons of ice with a 
value of over $450,000,000. The dol
lar value in ice produced each year 
has increased nearly 2,000% in 25 
years and the per capita consumption 
of ice is still mounting.’ ’

i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i a a i i i i a n i i i i i i i i i i

dual units, these units expanding 
largely through the ploughing back o f 
earnings. Each individual unit was 
interested in its own immediate prob
lem and the ability to obtain business 
from a competitor together with price 
cutting characterized the industry’s idea 
o f business expansion.

The organization and work accom
plished by the National Association o f 
Ice Industries, coupled with the intro
duction of household mechanical re

frigerators, changed this picture com
pletely and brought about a realiza
tion o f the problems which confronted 
an industry o f large and constantly 
growing proportions. Through t h e  
work done by the Ice Association, and 
investigations made by bankers and 
other interested groups, the unusual 
size and attractive possibilities o f the 
ice industry became apparent.

THE aggregate size o f the ice in
dustry comes as a surprise to the 

average business man. Pew realize 
that it ranks well up among the major 
industries o f the nation.

The industry is divided into two di
visions : —  natural and manufactured 
ice. The natural ice division harvests 
approximately 11,500,000 tons annual
ly and represents invested capital es
timated at approximately $100,000,000.

The manufactured ice business, pro
ducing approximately 56,000,000 tons 
annually, represents a total investment 
estimated at over $960,000,000. To
gether these two divisions have a cap
ital investment well in excess o f one 
billion dollars.

This billion dollar industry has over 
6,400 manufacturing plants in active 
production. These plants combined 
have more than 250,000 employees and 
produce annually some 56,000,000 tons 
o f ice with a value o f over $450,000,000.

A  typical, modem ice plant which serves a Texas city of over 16,000 population and pro
vides ice for retail stations serving a considerable rural territory
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Bonds that Appeal to 
Conservative Investors

Rate Due
Yield

A b out

Chicago, Mil. &  St. P. Ry. Co. 4^s 
St. Louis-San Fran. Ry. Co. 4^s
Wabash Railway Co............ 4 |s
Kingdom of Denmark. . . .  4 |s
City of Copenhagen............. 4§s
Dept, of Akershus, Norway 5s

May 1989 438% 
Mar. 1978 465% 
Apr. 1978 4.74% 
Apr. 1962 4.80% 
May 1953 4.88% 
May 1963 5.17%

Circulars on Request

H ö a g l a n d , A lUTM & ( g .
INCORPO RATED

14 S. La Salle St 
CHICAGO

34 Pine St. 
N E W  YORK

W H O L E S A L E  & R E T A I L D I S T R I B U T O R S

Background
A R E A L  Estate Loan reputation extend- 

ing- back to 1848 gives the Cody Trust 
Company an enviable background of honor
able connections and unusually successful 
accomplishment. This experience, these 
connections and this proven integrity as
sure you profitable service.

C O D Y  T R U S T  C O M P A N Y
105 South La Salle Street Corner o f  Monroe Chicago 

Telephone, Randolph 6600  

FirSt M ortgage Real Estate Bonds

The dollar value in ice produced each 
year has increased nearly 2,000% in 
25 years and the per capita consump
tion o f ice is still mounting.

THE ice business has often been 
called a public utility and fre

quently is classed as a “ semi-public 
utility. ”  There are many good rea
sons for the latter classification. An 
ice business is a service enterprise sup
plying a basic need at a low price. Be
cause of the nature of the business it 
is most profitable for an ice company, 
like a gas or water company, to serve 
a territory adjacent to its plant. For 
many years the utility aspect o f the 
ice business has caused many electric 
and gas companies to operate ice prop
erties as adjuncts to their own busi
nesses. (A  certain public utility hold
ing company now owns and operates 
through subsidiaries some 200 ice prop
erties.)

In 1926, the state o f Oklahoma en
acted a law classifying ice companies 
as public utilities and making them sub
ject to the jurisdiction o f the same 
body which covers its public utilities. 
This experiment is being watched with 
great interest by other states, by the 
ice industry and its bankers. While the 
passage o f such laws tends to restrict 
earnings, this may be offset by the elim
ination o f unwarranted competition, the 
assurance o f sufficient rates to earn a 
fair return, and increased confidence it 
gives to investors.

As the uses o f ice become more wide
spread and the industry is considered 
in its true importance it is possible that 
ice companies can properly be classed 
as “ public utilities.”  Certainly it is 
true today that the great public service 
corporations o f our country are highly 
interested in the ice business and are 
rapidly acquiring ice properties.

ANYONE attempting to gauge the 
future o f the ice business is im

mediately confronted with the question, 
“ What will be the effect o f mechanical 
refrigeration?”  The answer to this 
question lies in a careful study o f facts, 
and these do not permit any conclusion 
other than that the ice business has a 
thoroughly sound future.

Strange as it may seem, the ice busi
ness was asleep until the household 
mechanical refrigerator appeared on 
the market. This product was intro
duced through a splendid advertising 
and merchandising campaign. A na
tion-wide interest in refrigeration was 
created. The public became.interested 
in the health value o f refrigeration and 
soon the leaders o f the ice industry 
realized that they could capitalize the 
public opinion established by the man
ufacturers o f mechanical refrigeration
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units. This very thing was done and 
without doubt mechanical refrigeration 
has made an enormous contribution to 
the growth o f the ice business.

The ice industry and the mechanical 
refrigeration industry appear to be in
tensely competitive. As a matter o f 
fact, they are really parts of one great 
industry, i. e., refrigeration. The me
chanical division supplies refrigeration 
to the family o f substantial means 
while the ice division takes care o f the 
vast number o f families that are not 
so well to do.

By comparing income tax returns 
with the number o f families in the 
United States it is found that less than 
6% have annual incomes o f $4,000 or 
more. The members o f this group are 
generally regarded as the customers 
or prospects for the mechanical divi
sion o f the refrigeration industry.

By the same comparison less than 
10% o f the families in the United 
States are found to have annual in
comes of $3,000 or more. Surely it is 
safe to say that only a family with an 
income o f at least $3,000 per year can 
afford to purchase, install, operate and 
maintain a mechanical refrigerator o f 
even the least expensive type.

The conclusion is that at least 90% 
o f the families in this country are cus
tomers o f or prospects for the ice di
vision o f the industry.

At present less than 55% o f the 
families in the United States own re
frigerators o f any type. A  tiny per
centage o f these are using mechanical 
refrigeration. As time goes on more 
families will undoubtedly use mechan
ical units but as this happens many 
new users o f ice will spring up to take 
the place o f the ice consumers who 
change to mechanical refrigeration. 
The ice industry will grow by drawing 
new customers by the thousands from 
the families in the United States that 
are not now using directly any refrig
eration whatsoever.

THE electric light and power indus
try at the beginning o f the cen

tury was about the size o f the ice in
dustry today. It was on a profitable 
basis but its present high standing did 
not come until the industry had gone 
through a period o f consolidation and 
integration. Its securities had no 
steady market demand for they had not 
been widely offered to the public. Since 
that time, however, securities o f sound 
electric light and power companies have 
become a highly favored type of invest
ment.

Securities o f well-organized, soundly 
managed ice companies can very prop
erly be compared in many ways with

the N E E D S

of Y O U R  B A N K

This investment banking house for fifty- 
two years has specialized in service to 
B A N K S . A s a result, we know the types 
of bonds that banks should buy. W e  can 
recommend, without partiality or obligation, 
the securities which will exactly fit the 
needs of your institution.

Bonds that may be good for one bank, 
may not be the types of securities that are 
best for your institution.

W e  have studied the investment needs of 
bankers in Missouri and Illinois until we 
have learned the particular needs of the 
banks in this section.

W rite  us for further information— with
out obligation.

U n i o n  T u  i  s t  C o f i p a n y
of East St.Lottis

JOHN B. CLARK, Mgr. Bond Dep’ t 
TH O M AS PO W ERS ED W AR D  ACKERM AN
JAMES COLLINS A. E. M cEW ING
JAMES W ESSELING SIDNEY RING
H AROLD  M cANINCH

M E M B E R  F E D E R A L  R E S E R V E  S Y S T E M
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the electric light and power company 
bonds o f a few years ago.

The ice industry has grown largely 
through reinvested earnings and as a 
result ice securities have ordinarily 
been closely held. Because the ice 
companies o f this country have, as a 
rule, been under private ownership, 
earnings o f individual companies over 
a period o f years are not always avail
able. There is obviously no method o f 
judging these earnings, although the 
size and capital investment o f ice com
panies as well as their constant growth 
indicate that they have been main
tained on a profitable earning basis.

An analysis o f five leading ice com

panies (serving a widely diversified 
area) whose securities have been out
standing over a period o f five years or 
more shows a steady yearly increase 
in gross earnings with a total increase 
for the five years amounting to over 
32%. Net earnings for the same 
period show a gain for the five years 
o f more than 72%.

MANY of the ice plants in the United 
States represent small companies 

supplying limited local markets. Many 
employ modern, efficient operating and 
financing policies and these have o f
fered a natural field for consolidations. 
Fortunately, the industry has had such

a satisfactory history that it has been 
relatively a simple matter to bring 
these about.

Two factors are at work effecting 
consolidation o f ice properties into 
major operating and holding compa
nies: (1) the ice manufacturers, having 
witnessed benefits o f consolidation in 
other industries, are seeking to combine 
on mutually advantageous terms; (2) 
investment bankers, having observed 
the stability o f the industry and its 
new impetus, are now seeking well-es
tablished ice manufacturing units 
which will fit into general consolida
tions. In this respect ice companies 
are repeating the history o f the elec
tric light and power industry, which 
has established such a splendid record 
for profitable operation based upon the 
efficiency and economies o f group con
trol.

While the results to be derived from 
consolidation are in its favor, consoli
dation alone is not a remedy for an
tiquated, highly competitive or over
capitalized properties. Neither is it 
an antidote for poor management. Con
solidation becomes beneficial to the in
vestor when there is a combination of 
sufficient earnings, suitable manufac
turing units, a coordinated distributing 
system, sound capitalization and expe
rienced management.

The ice industry is today emerging 
from private ownership at a time when 
consumption o f its product is gaining 
at an average rate o f over 7 ^ %  a 
year, with every indication that its 
future growth will be even more rapid. 
Through consolidation the management 
o f ice companies is passing from local, 
individual control to scientific group 
management. In so doing a new field 
o f investment has been opened. This 
field, long profitable to a limited num
ber, now is becoming available to the 
public. Ice securities o f sound, well- 
managed companies serving established 
communities, constitute an investment 
group which affords stability, fair re
turn and opportunities for profit that 
should increase with a broader under
standing o f ice securities by the invest
ing public.

John A . Stevenson Joins 
Alfred L. Baker & Co.

Alfred L. Baker & Co., Chicago, has 
announced that John A. Stevenson has 
been admitted to the partnership. Mr. 
Stevenson who has been in the invest
ment business in Chicago for 20 years, 
formerly was vice-president o f the in
vestment house o f Stevenson, Perry, 
Stacy & Co. He is the second partner 
to be admitted to the firm this year.

One Banker’s 
Advice on 

A  Bond Trade
How one banker in a Southern town 

is meeting the growing demand for in
vestment service is illustrated in the fol
lowing incident in his own w ords:

“ A customer said to me, ‘I own $4,000 
of 5% bonds which I purchased at par 
and which are now selling at 105. But 
I am anxious to secure a higher rate of 
interest with equally good security. 
What shall I do?’

“ I told him to sell these bonds and 
reinvest in selected First Mortgage Bonds 
that he could buy with a yield of 6y2%. 
In this way he increased the par value 
of his holdings from $4,000 to $4,200, 
changed a ‘paper profit’ into a permanent 
gain, and increased his annual income 
from $200 to $273.”

Caldwell & Company offer investment 
bonds that meet the essential require
ments of good securities. Write for 
our current list. Special price con
cessions to banks.

C a l d w e l l  &  C o m p a n y

Southern Securities
117 NORTH FOURTH STREET, ST. LOUIS, MO.

Offices in Principal Cities
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$ 3 2 5 ,0 0 0 ,0 0 0  Flood Control 
Bill Is Now a Law

With the $325,000,000 Flood Con
trol bill now a law, the bankers o f the 
United States can assume a great deal 
o f credit for having exerted a power
ful and determining influence on the 
shaping, final passage and signing o f 
this constructive Federal legislation.

From the very beginning, a year ago, 
the bankers, through their national or
ganization, the American Bankers As
sociation, insisted that no matter what 
method be worked out for meeting the 
flood menace, the Federal Government 
should accept the sole responsibility for 
financing and constructing such works 
as would be found necessary. The fact 
that the bill passed with these provi
sions, leaving the states to bear only 
the expense o f supplying land for the 
levees, is a fine testimonial to the e f
forts o f the Association.

Perhaps there is no one individual 
among the 20,000 bankers represented 
in the American Bankers Association, 
who deserves more praise and commen
dation for his untiring battle for flood 
control legislation than John G. Lons
dale, second vice-president o f the As
sociation and president o f the National 
Bank o f Commerce in St. Louis. Rec
ognizing flood control as one o f the 
most important problems ever faced 
by the nation, he took every opportu
nity to push the question and obtain 
congressional action. Serving as a 
member o f the Flood Control Commit
tee o f the United States Chamber o f 
Commerce, he visited, with others, the 
devastated sections of the Southern 
States and obtained first-hand informa
tion on conditions and the need for 
quick and satisfactory action.

As a climax to these activities, Mr. 
Lonsdale personally, but in his capac
ity as an officer o f the American Bank
ers Association, appeared before Presi
dent Coolidge a few days before the 
President affixed his signature to the 
bill. It was a crucial time— a time 
when it was feared the measure would 
be vetoed. Banker Lonsdale, bearing 
a resolution adopted by his association 
at its last national convention in Hous
ton and later approved by the Execu
tive Council, together with a report 
by the Committee on Commerce and 
Marine o f the Association, called upon 
the chief executive to let him know 
officially o f the attitude o f these finan
ciers, among them many o f the most in
fluential men of the nation. While Mr. 
Lonsdale observed the unwritten law 
o f not quoting the conversation that 
took place between him and the Presi
dent, it is to be inferred that his visit 
on behalf o f the American Bankers As

sociation had an important bearing up
on the decision o f the President to 
sign the bill.

Gasoline Consumption Shows 
Eight Per Cent Increase

Taxation o f gasoline in 1927 pro
duced a total net revenue o f $258,- 
966,851, according to information col
lected from state authorities by the 
Bureau of Public Roads of the United 
States Department o f Agriculture. Of 
this, $182,095,503 was available for the 
construction and maintenance o f state 
highways under supervision o f the state 
highway departments and $55,440,161 
was apportioned to counties for local 
road purposes. All but 4 per cent of

the net receipts were allotted for road 
purposes, including the payment o f in
terest and retirement charges on high
way bonds. The yield o f the tax con
stituted an important contribution to 
the total highway revenue.

The tax was collected in every state 
but Massachusetts and New York, the 
rate ranging from two to five cents 
per gallon.

The returns indicate an increase in 
gasoline consumption over 1926 in all 
but two states. Including estimates 
for the two states in which the tax was 
not imposed, it is indicated that 10,-
596,000,000 gallons of gasoline were 
used by motor vehicles during the year, 
an increase of 8.2 per cent over 1926. 
The average consumption per motor ve
hicle was 458 gallons.

TAhe world’s most frequently 
consulted book

I T is impossible to know 
the number of times that 

Bell System telephone direc
tories are consulted each day.
Yet it is safe to say that they 
are the most frequently used 
books in the world. More 
than 1900 separate directories 
are issued, most of them twice 
a year. An aggregate of over
31,000,000 copies is required 
annually. From these directories 
more than 56,000,000 calls are made 
a day over the wires of the Bell 
system.

Basic facts on American Telephone 
and Telegraph as an investment

With its predecessors, the American 
Telephone and Telegraph Company 
has paid dividends regularly for

forty-seven years. Its stock is held 
by more than 420,000 investors. It 
is constantly seeking to bring the 
nation’s telephone service nearer to 
perfection. It owns more than 93% 
of the combined common stocks of 
the operating companies of the Bell 
System which furnishes an indis
pensable service to the nation.

W rite  f o r  booklet “ Some Financial F acts"

BELL TELEPH O N E  
SECURITIES CO. Inc.

1 9 5  Broadway N ew  York City
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yin Invitation—

to our many banker friends in Missouri and 
Illinois, to make use of the facilities of this 
office in the purchase of investment securities 
for their secondary reserve funds or for resale 
to customers.

W e  will give your investments the same careful 
personal attention as we have in the past. W e  
are prepared to render a superior service.

W e  have had many years experience in buying  
and selling bonds F O R  B A N K S . W e  under
stand the banker’s problems, and his need for 
sound bonds. Through the organization of this 
new company we are in even better position to 
secure for the banker those bonds and securities 
best suited for his particular institution.

Our counsel and our investment advice are 
available for Y O U R  B A N K .

FERD W. HEMKER NOBLE HEMKER
JAMES P. SHANNON KERM IT HEMKER

Ferd W. Hemker &  C ompany
INVESTMENT SECURITIES

314 N O RT H B ROADWAY, ST. LO UI S, M O.
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Taxation of Ill-Considered Nature from
the Financial Poise of the Banker

these units can best assemble the brains 
and experience— the poise, again— of 
the business world, and in turn fathom 
the future. America consequently 
startles the world with her leaps and 
bounds o f progress in the acquisition of 
national wealth.

We find the well-to-do families o f 
today acquiring almost priceless treas
ures in the way of art objects, making 
valuable contributions to museums for 
future generations, and endowing col
leges and universities, that tomorrow’s 
national poise may be s e c u r e l y  
grounded.

Along with this cultural development 
comes an appreciation o f beauty and 
the effort to beautify the things which 
surround us in every-day life. It al
ready has largely influenced industry. 
Objects created for use in factory or 
home no longer are designed for utility 
alone but for beauty as well. Many 
things contribute to what we must re
gard as a substantial and masterful 
poise in business and industry.

A VERY important reason for our 
national poise is that the en

tire country is bound together with a 
network o f swift communication, so 
that supply and demand become more 
evenly balanced; crop failures in one 
section are offset by good harvests in 
another; calamities in one district are 
quickly mitigated through a ready re
sponse o f other localities. And this 
network o f communication relates not

S m i t h , M o o r e  &  Co.
For many years we have been successfully serving banks 

and institutions in:
Building up liquid secondary reserves, consisting of 

sound bonds.
Maintenance of bond accounts at the peak of efficiency.
The partners will be pleased to give the benefit of their 

long experience in this field to your investment problems.
Chas. W. Moore Wm. H. Burg W. C. Morehead R. B. Smith TV. R. Dutson

509 O live Street St. Louis, M o.

NO; new country can have true poise 
to any great extent; neither has 

youth this quality, for the simple, cal
lous reason that it comes only with 
years, or with experience which rare
ly comes to youth. It is based large
ly on an appreciation o f life, an ex
pectancy built on the vicissitudes o f 
the past, a knowledge o f what to ex
pect by what has been.

True poise is security; the reduction 
or elimination o f fear through knowl
edge; the reduction, let us say, o f fear 
from the cycle o f panics, fear from 
floods because o f control measures, fear 
from epidemics because o f public 
health research.

Bivouaced on the open prairies, with 
the heavens above as a blanket, the 
pioneer may have run less risk o f los
ing his scalp to the wily red-skin than 
the average individual does these days 
o f losing his life in picking his hur
ried path through a maze of honking 
automobiles and clanging street cars 
-—to say nothing o f labor wars and 
political reprisals—but he had not ac
quired poise at that time. Everything 
was new to him— the unknown a source 
o f fear. What experiences he had be
fore him— companionate marriage, ra
dio, jazz bands, bridge, time payments 
and all the kaleidoscopic changes o f 
this vivid decade.

History never has been written with 
so swift a pen as in the present gen
eration. Ho other people o f this ter
restrial ball have ever witnessed such

By JOHN G. LONSDALE
President, The National Bank o f  Commerce 

in St. Louis

rapid transition o f customs, inven
tions, and methods as you and I have 
seen— all adding to the sureness and 
the poise o f our commercial existence. 

We know today where we used to

JOHN G. LONSDALE

guess; we know business facts, finan
cial methods more than theories; com
mercial activity is being concentrated 
more and more in larger units, chain 
stores and huge corporations, because
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only to our transportation facilities 
but to modern methods of gaining and 
distributing educational information 
for the benefit o f humanity through the 
use o f the radio, newspaper, telegraph 
and telephone.

Perhaps there is nothing that de
serves more individual credit for the

national business poise and freedom 
from panicky periods than our Federal 
Reserve System. This elastic but 
sound system has been in operation now 
for more than thirteen years and has 
so established itself in the confidence 
o f the country that Congress last year 
extended the charters for the Federal

Reserve Banks for an indeterminate 
period. Every banker knows how the 
system has made it possible to mobilize 
the banking resources o f the nation 
and to place them at the service o f any 
section that has need of them. It has 
enabled business to move forward, 
freed from the fear that any moment, 
from causes remote or unforeseen, a 
financial crisis might develop and 
threaten ruin. It has provided our 
country with an elastic currency which 
may expand or contract to meet sea
sonal or trade demands, and the effect 
o f its stabilizing influence is being felt 
not only in America but throughout 
the world. When Great Britain re
turned to the gold basis it was our 
Federal Reserve System that helped 
bring it about, through credit arrange
ments with the Bank o f England and 
the British Treasury, although it has 
not been found necessary thus far for 
England to use a single dollar o f these 
credits. The movement back to gold 
in other nations likewise is being in
fluenced by the system. No one fac
tor ever added any more poise and 
security to our commercial existence.

Playing a lesser but nevertheless im
portant role is the McFadden Act, 
passed in February, 1927. In the year 
of its existence it seems to have justi
fied itself through the increased ad
vantages it has given to National 
Banks and the business communities 
they serve. National Banks have been 
given elbow room to do for their cus
tomers some of the things they need 
to do, to grow as business conditions 
require, and to contribute their share 
to the general advancement that re
acts beneficially on the entire business 
structure o f the country.

BUT what contribution is the banker, 
himself, making to this picture of 

national equilibrium? Surely he’s do
ing his part, for the banker in these 
days is called upon to render a service 
that is as many-sided and varied as 
that rendered by the corner drug store. 
And he is not found wanting in this 
instance, for the dawn of each new 
day finds the banker acquiring increas
ing fitness to sit as a judge on busi
ness and economic problems. He has 
discarded narrow-mindedness for broad 
vision; he is doing his share in con
structive local and national develop
ment and thereby is becoming pos
sessed o f a personal poise that has a 
powerful and beneficial bearing on the 
nation at large.

Into this same picture o f finance 
comes the general public, for no bank 
or business can exist without patronage 
from the public. Within a few short 
years we have seen our country trans

it E p R E S E N T  A  T I  V  E S  I N  21 P R I N C I P A L  C I T I E S

L O A N  VALUE
Bankers will tell you that Equitable 
first mortgage real estate bonds secured 
by improved property are a safe form 
of collateral. Such bonds are not sub
ject to fluctuation in value, common to 
some kinds of investment.
Many cases have come to our attention 
where Bankers have cheerfully extended 
credit on Equitable Bonds as collateral, 
in a larger percentage than is custom
ary on other high grade securities.

Underwriters and distributors o f first 
mortgage real estate bonds paying 
6% and 6 V2I. W rite for your copy, 
our book “ Build with Equitable.”

S u ita b le
BOND &  MORTGAGE CO.

EQUITABLE BUILDING • 180 W . W A SH IN G T O N  ST. 
C H IC A G O

T O D D  BU ILDIN G- F O U R T H  A N D  M A R K E T STS. 
LOUISVILLE, KENTUCKY
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formed into a nation o f investors. 
Giant public utilities, banks, improve
ment projects and business in general 
have thrown open their doors to ad
mit the public as partners in their en
terprises and thus have gained a new 
stability. Great blocks o f stocks have 
been purchased, gigantic bond issues 
sold in innumerable solid and reputable 
concerns so that now you scarcely can 
find a citizen in this broad land of 
ours who hasn ’t some financial interest 
in some sort o f business. Banks have 
helped the individual to an understand
ing that the big corporations are not 
to be feared but rather that they are 
his friend, supplying him with good 
jobs at fair pay, with every considera
tion for his welfare. That eternal fear 
o f “ Big Business”  and the Wall Street 
bugaboo that used to be paraded before 
the public gaze like Banquo’s ghost, 
have vanished like will-o’-the-wisps 
at sunrise. No personal feature is so 
germane to sobriety, self-control, and 
poise as thrift, and I maintain the 
bankers o f this country have and are 
now doing a big national service in 
thrift education.

In the contribution of these fea
tures o f financial stoicism the banker 
has had some enlightening experiences 
himself that add to this poise. A mil
lion used to be the lim it; a billion ex
isted only in arithmetic. We now 
have some billion-dollar banks; for 
that matter, one or possibly two bil
lion-dollar people. Professionally he 
has blossomed forth as an interna
tional-minded fellow who talks in 
terms of foreign securities with some 
understanding; he deals in bankers’ 
acceptances, foreign and trade; in life 
insurance trusts familiarly; whereas 
the pre-war days hardly knew such 
terms. Besides, the average banker 
has stepped out on the firing line o f 
civic and national betterments.

Perhaps the banker, then, is priv
ileged to refer to a few flies in the oint
ment when speaking of poise, and one 
in particular that threatens his own 
enterprise.

I f  there is anything that detracts a 
bit from the financial poise o f the 
banker, it is the question o f taxation 
o f an ill-considered nature. Just now 
there are two bills— the Goodwin and 
Norbeck Bills— pending in Congress 
whose effect would be, if  passed, to 
make it possible for the various states 
to place banks in a separate class for 
the purpose o f assessment and taxa
tion. In some states it would be 
necessary to pass constitutional amend
ments first, but undoubtedly this would 
be done, i f  permitted by law.

Dependable Advice Comes Slowly

There are over 400,000 corporations in the 
United States. It is impossible to know even 
the names of all of them— much less the day- 
to-day value of their securities. Yet how often 
friends and neighbors give unhesitating advice 
on various bonds or stocks with no accurate 
basis for their judgment.

Our bond department has access to a vast 
fund of current information, the cost of which 
would be prohibitive to a single investor. Our 
private wires to every important security and 
commodity in the United States and Canada 
enable us to keep in constant touch with the 
business activities of the entire nation.

W e shall be pleased to aid you in obtaining 
any information you desire— with no obliga
tion.

Central 3000 - ST. LOUIS - 711 St. Charles St.

Members New York Stock Exchange

HENRY L. DOHERTY
& COMPANY

INVESTMENT SECURITIES

H O M E  O F F IC E : 
60 W all Street 

New York

ST. L O U IS  O F F IC E :
610 Boatmen’s Bank Building 

Phone GA rfield 4142

(Continued on page 77)
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HERE ARE BONDS 
for YOUR BANK

S AFETY is the cardinal principle with Baird & Warner 
Bonds. They meet the exacting requirements of your in

vestment policy.

Stabilty of price is a factor that should not be ignored. Baird 
& Warner Bonds have a ready market with scarcely any fluc
tuation of price.

A good interest return can be had in Baird & Warner Bonds. 
This essential becomes increasingly important with the pre
vailing low yield on most investments suitable for bank funds.

If you will let us know something of your requirements, we 
will gladly submit a selected list of bond issues with authori
tative facts concerning each issue. This will be useful to you 
and obligates you in no way whatever.

134 South La Salle Street ‘Phone Central 1855

C H I C A G O
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F  erd W , Hemker Forms Investment Firm

FERD W. HEMKER & CO., is the 
name o f the investment banking 

firm formed by Ferd W. Hemker, with 
offices at 314 No. Broadway, St. Louis. 
The firm includes Ferd W. Hemker, 
James P. Shannon, Noble Hemker and 
Kermit Hemker.

Ferd Hemker is well known among 
Missouri and Illinois bankers. He was 
born in Franklin County, Missouri, and 
in 1918 became associated with the 
Mortgage Trust Company of St. Louis, 
as a buyer o f municipal bonds. In 
1920 he became secretary o f J. J. Frey 
& Co., which, upon the organization o f 
the Liberty Central Trust Company, 
became the bond department o f that 
bank. Six years ago he resigned from 
the bank to become vice-president and 
bond officer o f the Union Trust Co. o f 
East St. Louis, Illinois.

All o f the junior members o f the firm 
have had from five to ten years expe
rience in the bond business.

Kermit Hemker, son o f Ferd W. 
Hemker, and James P. Shannon are 
alumni o f the law school o f St. Louis 
University. They were also associated 
with Hemker in the bond department

KERMIT HEMKER

The recent statement of condition
o f the Bank o f Oquawka, Oquawka, 
Illinois, shows total resources o f more 
than $371,000, with deposits o f more 
than $275,000. F. D. Dutton is pres
ident and R. B. Parsons, cashier.

The recent statement of condition
o f the Bank o f Dwight, Dwight, Illi
nois, shows total resources o f more 
than $939,000, with deposits o f more 
than $836,000. The bank has capital, 
surplus and profits of more than $103,- 
000. Edward McWilliams is president, 
and L. A. Weicker is cashier.

Sales of the bond department of the
First National Bank o f Mt. Carmel,

FERD W. HEMKER

of the Union Trust Company at East 
St. Louis, as was Noble Hemker.

Mr. Shannon will travel in Illinois; 
Noble Hemker will handle the Missouri

JAMES P. SHANNON

Illinois, have been increasing at a very 
satisfactory rate, according to Walter
R. Kimzey, president, who states that 
it is the belief o f the officers o f the 
bank that every bank should open a 
bond department both for service to 
customers and profit to the bank.

The Hanna City State Bank, Hanna
City, Illinois, now has resources o f 
more than $359,000, with deposits of 
more than $320,000. J. F. Fuller is 
cashier o f the bank.

Edward A. Heald 
Celebrates Anniversary.

Edward A. Heald, president o f the 
Canton National Bank, Canton, Illi

territory; and Kermit Hemker will be 
in St. Louis and surrounding cities. 
The sales staff also includes Miss Flor
ence Caffarata and R. C. Chamberlain. 
Mr. Chamberlain has been with H. L. 
Doherty & Co. in St. Louis.

“ We will handle a diversified list 
o f standard bonds,”  explains Ferd W. 
Hemker, ‘ ‘ and will specialize in in
vestment securities suitable for banks 
and investors. The men in our com
pany have made diligent study o f the 
principles o f sound investment and 
have had many years experience in the 
selection of investments and in the 
handling of bond accounts o f banks and 
o f investors.

“ Our company will carry on the 
same policies as we have always fo l
lowed, that is, the rendering o f an 
honest, intelligent, and impartial in
vestment service, giving our clients 
all the information we have. We shall 
continue to keep our clients advised o f 
any developments which may affect 
their investments, and shall offer for 
sale only such securities as we' have 
carefully analyzed and have purchased 
for the investment o f our own funds.”

NOBLE HEMKER

nois, recently celebrated his fiftieth an
niversary as a banker in Canton, for 
the past seven years in his present ca
pacity as president o f the Canton Na
tional Bank. His bank now has re
sources of more than $1,887,000 and has 
the distinction o f being an “ honor 
roll ’ ’ bank with capital o f $125,000 and 
surplus and profits of more than $154,- 
000.

The recent statement of condition of
the W oodford County National Bank, 
El Paso, Illinois, shows resources o f 
more than $240,000 with deposits of 
more than $189,000. A. M. Young is 
cashier of the bank.
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f i r %

Dawes &  Company
INCORPORATED 

Investment Securities 

39 SOUTH LA SALLE STREET 

Chicago

$ 1 , 0 0 0 ,0 0 0

Mid-Continent Telephone Company
First Mortgage and Collateral Trust, 5V2% Gold Bonds, 

Series A, Due May 1, 1943

Secured by  first mortgage on Com pany’ s Texas and Arkansas properties 
and first lien on capital stock o f  W isconsin and Illinois properties.
Indenture o f  mortgage provides that no underlying bonds or preferred 
stocks o f  subsidiaries can be issued unless they are pledged with the 
Trustee to secure this mortgage.
Earnings fo r  year ended March 31, 1928, more than tw ice annual inter
est charges. Appraised sound value o f  properties $1,631,775.
Price 9 7 ^  and Interest to Y ield  5.75%.

G . A l b e r t  W e s t  I s  N o w  W i t h  
N a t i o n a l  S h a w m u t  B a n k

Announcement has been made o f the 
election o f G. Albert West as assistant 
vice-president o f the National Shaw
mut Bank o f Boston. Mr. West re
signed as second vice-president of the 
Foreman National Bank of Chicago, to 
accept this new position. He will rep
resent the Shawmut Bank in Chicago 
and will be located there, spending 
practically all his time in that city.

Mr. West was born at Ainsworth, 
Washington County, Iowa, December

G. A L B E R T  W EST

E. H . O T T M A N  & CO M PAN Y, INC.
Investment Securities

Bankers Building - . CH ICAG O

A. B. Leach & Co., Inc.
Underwriters and Distributors 

o f  Investment Securities
Government 
Municipal 
Public Utility 
Industrial

Private Wire Connections to Principal Cities

Security Building, St. Louis
CHICAGO SAN FRANCISCO NEW  YORK

19, 1891. He entered the employ o f the 
Ainsworth Savings Bank in 1911, where 
he remained until 1914 when he became 
associated with the Washington National 
Bank of Washington, Iowa. In 1919 he 
was made a state bank examiner o f the 
State o f Iowa, which position he held 
until 1923. In that year he went with 
the Foreman National Bank o f Chicago 
where he has just resigned as second 
vice-president to become assistant vice- 
president o f the National Shawmut 
Bank of Boston.

He is married, and his wife was for
merly Hazel Fern White. They have 
three children— a son, Chester Albert 
West, ten years; two daughters, Helen 
Alberta West, five years; Marilyn Jane 
West, ten months. Mr. West is a mem
ber o f the Bankers Club o f Chicago, a 
Thirty-second Degree Mason and a 
Shriner.

Gratiano speaks an infinite deal o f 
nothing, more than any man in all 
Venice. His reasons are as two grains 
of wheat hid in two bushels o f chaff: 
you shall seek all day ere you find 
them, and when you have them, they 
are not worth the search.— Shake
speare.Digitized for FRASER 

https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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CURRENT QUOTATIONS
On a representative list of HIGH  GRADE R AILR O AD , PUBLIC  
U T IL IT Y , IN D U STR IA L, C A N A D IA N  and FOREIGN BONDS

Furnished by CAMP, THORNE & CO., Inc., 29 South La Salle Street, Chicago

Security Bid Asked
Alabama Pr. Co., 5s, 1951...............
Alberta, (Canada), 4)4s, 1 9 5 6 ... .
Amer. Chain Co., 6 s, 1933.............
American Radiator, 4)4s, 1 9 4 7 ... .
Amer. Roll. Mills Co., 5s, 1958. .

Amer. Tel. & Tel., 4s, 1929.. 
Amer. Tel. & Tel. Co., 5s, 196 
Amer. Tobacco Co., 4s, 1951.

Appalachian Pr. Co., 5s, 1941.
Argentine, 6 s, 1958...................
Associated Oil Co., 6 s, 1935..

Australia, 5s, 1955........................
Austrian, 7s, 1943..........................
Baden Consol. Mun., 7s, 1951. 
Bald. Loco. Wks., 5s, 1 9 4 0 ... .
B. & O. R. R., 5s, 2000.............
B. & O. R. R„ 4%s, 1933.........
Batavian Pet. Co., 4)4s, 1942.. 
Bavaria, Germany, 6 %s, 1945..
Belgium, 6 s, 1955........................
Bell Tel. Co., Canada, 5s, 1955 
Bell Tel. Co., Penn., 5s, 1948.. 
Berlin (Germany), 6)4s, 1950.

Beth. Steel Corp., 5s, 1936 
Birmingham Ry.Lt.&Pr. 4)4s, 1954. 99%  
Birmingham W . Wks., 5s, 1 954 ... .100)4
Brazil, 6 %s, 1957.................................  98%
Bremen (Germany), 7s, 1935............ 102)4
Brisbane, Australia, 5s, 1957.............  94§4
British Columbia, 4)4s, 1951.............. 100)4
Brooklyn Borough Gas, 5s, 1967 ... 103)4
Brooklyn Edison, 5s, 1949...................105)4
Brooklyn Union Gas, 6 s, 1947..........119)4
Buenos Aires, 6 %s, 1955.....................101)4

1033% 104
1 0 0 % 1 0 0 %
1 0 2 % 103
995% 993%
98% 98%

1015% 1 0 1 %
103% 104

99)4 995%
1065% 106%
90% 91

1055% 105%
99% 100

103y2 104
99% 100

1025% 1 0 2 %
102 1 0 2 %
963% 96%

. 98% 98%

.103 % 1033%
99% 99%

107 107%
1025% 1023%
99% 99%
93% 93%
98% 98%

. 1 0 0 % 101
104% 105
107% 108

. 995% 9934
• 97% 973%
.1 0 1 1 0 1 %

Buenos Aires, Prov., 7s, 1952. .101)4
Buffalo Gen. Elec. Co., 5s, 1 9 3 9 ... .  105)4
Bush Terminal Bldg., 5s, 1960..........103)4
Butte Electric Pr. Co., 5s, 1 9 5 1 ... .  104)4
Calif. G. & E. Co., 5s, 1937............. 104%
Canada. 4)4s, 1936..................................100)4
Calif. Pet. Corp., 5)4s, 1938.............. 102)4
Canad. Nat’l Ry. Co., 4%s, 1930 ... 99%  
Canad. Pacific Rys., 4)4s, 1 9 4 6 ... . 99%  
Carolina Pr. & Lt. Co., 5s, 1 956 ... 102%
Cent, of Ga. Ry., 6 s, 1929.................100%
Cent, of Ga. Ry., 5s, 1945.................105%
Cent. III. Lt. Co., 5s, 1943..................102)4
Cent. 111. Pub. Serv., 5s, 1956.........101)4
Cent. N. Y. Gas & E. Co., 5s, 1941.102%
Cent. Pacific Ry.. 5s, 1960.................103%
Cent. Pr. & Lt. Co., 5s, 1956...........  99
C. & O. Ry. Co., 5s, 1929..................100
C. B. & Q. R. R., 4s, 1949...............  96%
C. C. C. & St. L. R. R., 6 s, 1929..101 
C. C. C. & St. L. R. R., 5s, 1929 ...100%  
C. C. C. & St. L.. R. R„ 5s, 1963 ... 103 % 
Chgo., Mem. & Gulf R. R., 5s, 1940 99)4 
C., Mil. & St. P. Ry. Co., 4s, 1989. . 90%
C. & Nor. Wes. Ry., 4)4s, 2037____101%
C. R. 1. & P. R. R., 4s, 1934...........  95%
Chgo. Union Stat., 4)4s, 1983..........102%
Chile, 6 s, 1960.......................................  96%
Chile Mtge. Bank of, 6)4s, 1957 ... 98%
Cincinn. St. Ry., 5%s, 1952............. 102)4
Cities Service Co., 5s, 1966.............  97%
Clev. Union Term., 5s, 1973............. 105%
Cologne (Germany), 6 %s, 1 9 5 0 ... .  98)4
Colombia, Rep. of 6 s, 1961................ 94%
Colorado Pr. Co., 5s, 1953................ 103%
Columbia Gas & Elec., 5s, 1 9 5 2 ... .  100% 
Columbus Ry. Lt. & Pr., 4)4s, 1957.. 95)1 
Columbus Ry. Lt. & Pr., 4)4s, 1957 95%  
Commonwealth Ed. Co., 4)4s, 1956.100%  
Connecticut Lt. & Pr. Co., 4)4s, 1956. . 103 %
Cons. Gas, N. Y ., 5)4s, 1945...........106
Consol. Hydro-El. U. Wurt. 7s, 1956 99)4
Consumers Pr. Co., 5s, 1952............ 104%
Copenhagen (Denmark), 5s, 1952.. 98)4
Costa Rica, 7s, 1951 ............................  98%
Cuba Railroad, 5s, 1952......................  99%
Cudahy Pack. Co., 5s, 1946.................101%
Cumberland Co. Pr. & Lt. 4%s, 1956. 97)4 
Czechoslovak, 8 s, 1951......................... 110%

99%
100%

98%
103 
94%

101
104 
105% 
II91/2 
101% 101% 
1053% 
103%
105
105 
100% 
102%  
100
99%

1031003%
105)4
103 
102  
103%
104 
99%

100%
97

101%
101%
1033% 
993% 
9 0y2 

101% 
95%

103 
96%  
985%

1023%
97%

106 
985%
95

104 
1003%

96 
96

100%
103%
106%
993%

105 
98%
98 y2 

100 
101%

98
110%

Security Bid Asked
Danish Con. Mun. Loan, 5)4s, 1955 99)4 99%
Delaware & Hudson Co., 4s, 1943.. 94% 94)4
Denmark, 5%s, 1955................................ 100% 100)4
Denmark, King of, 6 s, 1942............. 105 105%
Denver G. & ,E. Lt. Co,., 5s, 1 9 5 1 ... .  1023% 102%
Det. City Gas Co., 5s, 1950............... 102% 102%
Detroit Edison Co., 5s, 1949............. 105% 105)4
Dominican Republic, 5)4s, 1 9 42 ....100  100%
Duquesne Lt. Co., 4%s, 1967...............102% 102)4
Dutch East Indies, 6 s, 1947............. 103 103%
Edison Elec. Ilium., 4% s, 1 9 3 0 ... .  100 100%
Elec. Pr. Corp. (Germany) 6 %s, 1950. 98% 98)4
Finland, Rep. of, 6 s, 1945..................  99% 99%
Fla. Pr. & Lt. Co., 1st 5s, 1954.............  98% 98)4
Ft. Worth Pr. & Lt. Co., 5s, 1931. .100)4 100%
France, 7s, 1949.........................................108% 108%
General Elec. Co., 3%s, 1942.............. 94% 94%
Gen. Motors Acc. Corp., 5s, 1929..100% 100%
General Pet. Corp., 5s, 1940.................101)4 101%
Ga. & Alabama Ry., 5s, 1945.............. 100% 100)4
Georgia P. Co., 5s, 1967........................  99% 100
Georgia Ry. & El. Co., 5s, 1932___ 1003% 101
German, 7s, 1949...................................... 107% 107)4
German Cen. Agr. Bk„ 7s, 1950 ...100%  100%
German Con. Mun. Loan, 7s, 1947.. 100% 100)4
German Ge. Elec. Co., 6)4s, 1940.. 119% 120
Goodyear T. & R., 5s, 1957.................. 93% 93%
Grand Trunk West. Ry., 6 s. 1936..107% 107%
Grt. Nor. Ry Co., 4)4s, 1976...........1003% 100%
Great Western Pr. Co., 5s, 1946 ...103%  104
Greek Gov’t, 7s, 1964........................... 98% 98%
Gulf Oil Corp., Pa., 5s, 1947.............. 1 0 1 5% 1013%
Haiti, Republic, 6 s, 1952......................  99% 100
Hamburg, Germany, 6 s, 1946...........  98 98%
Hocking Valley R. R., 4)4s, 1999.. 104% 104%
Hudson County Gas Co., 5s, 1949.. 107% 107%
Humble Oil & Refg. Co., 5!4s, 1932.1023% 102%
Hungary, Kingdom, 7%s, 1944............102% 102)4
Hungary Municipal, 7)4s, 1945............100% 100%
Idaho Power Co., 5s, 1947...................102% 1023%
111. Bell. Tel Co., 5s, 1956.....................1045% 104%
111. Cent. Ry., 43%s, 1966.....................101 101%
111. Pr. & Lt. Co., 5s, 1956................ 100 100%
111. Steel Co., 4)4s, 1940......................  98% 98%
Ind. Mich. Elec. Co., 5s, 1955............103% 103%
Ind. Pr. & Lt. Co., Ss, 1957............. 100% 101
Inland Steel Co.. 4)4s, 1978.............  94% 95
Internat. Paper Co., 5s, 1947..............100% 100%
Internat’l Ry. C. A., 6)4s, 1 9 4 7 ... .  97% 97%
Interstate Pr. Co., 5s, 1957.................  98% 98%
Iowa Pub. Serv. Co., 5s, 1957...........100 100%
Italy, 7s, 1951.............  99% 993%
Japanese Gov’t, 6)4s, 1954............... 102% 103
Jones & Laugh. Steel, 5s, 1939............104% 104%
K. C. Pr. & Lt. Co., 5s, 1952..............1045% 104%
K. C. Southern Ry. Co., 5s, 1950..101% 101%
Kansas Elec. Pr. Co., 5s, 1951......... 98% 99
Laclede Gas Lt. Co., 5s, 1934............ 102% 102)4
Lehigh Valley R. R„ 4%s, 2 0 0 3 ... 101)4 101%
Ligg. & Myers Tob. Co., 5s, 1951.. 105 105%
Lorillard Co., 5s, 1951.......................... 92% 92)4
L. & N. R. R. Co., 4s, 1940...............  97% 97%
Louisville G. & E. Co., 5s, 1952 ...105%  105)4
Louisville Lighting Co., 5s, 1953...103)4 103%
Lyons, City of, 6 s, 1934.......................100% 100)4
Maine Cent. R. R., 4%s, 1935 ......... 97)4 973%
Manitoba Power Co., 5!4s, 19 5 1 ....1 0 3 %  103%
Mass. Gas Co., 4%s, 1931...................100% 100%
Mich. Cent. R. R. Co., 5s, 1931 ------ 1007% 101
Mid. Steel & Ord. Co., 5s, 1936--------100% 100%
Milwaukee Gas Lt. Co., 4)4s, 1967.100% 101
Minnesota Pr. & Lt. Co., 5s, 1955.. 103% 103%
Minn., St. P. & S. S. M. Ry. 4s, 1938 907% 91
Miss. Riv. Pr. Co., 5s, 1951.............. 103)4 104
Mo., Kas. & T. R. R„ 4s, 1990............ 90 90%
Mo. Pac. R. R., 5s, 1977...................... 100% 100%
Montana Power Co., 5s, 1943............. 103% 103%
Montevideo (Uruguay), 7s, 1952 ...104%  105
Montreal (Canada), 4)4s, 1946........... 100% 100%
Morris & Co., 4%s, 1939.................... 8 6 % 87
Mutual Fuel Gas Co., 5s, 1947........... 105% 105%
Narragansett Co., 5s, 1957................. 100% 101
National Press Bldg., 5%s, 1 950 ... 100 100)4
National Tube Co., 5s, 1952............. 104% 105
Netherlands, 6 s, 1954............................101% 101%
New Brunswick (Can.) 4%s, 1936..101% 102
New Eng. G. & E. Co., 5s, 1947-----  97% 98
New Eng. Tel. & Tel. Co. 4)4s, 1961. .103% 103%
Newfoundland, 5%s, 1942................... 104% 104%

Security Bid
N. Orleans Term. Co., 4s, 1 9 5 3 ... .  93%
New South Wales, 5s, 1958.............  95%
N. Y. Cent. Lines, 4%s, 2013...........101%
New York Edison Co., 5s, 1 9 4 4 ... .  104% 
New York Pr. & Lt. Co., 4%s, 1967. . 94%
N. Y. Tel. Co., 4)4s, 1939..................101%
Niagara Falls Pr. Co., 5s, 1932...'.104
Nor. Ind. G. & E. Co., 5s, 1929.........100
Nor. Pac. Ry Co.. 4s, 1997................ 95
Nor. States Pr. Co., 5s, 1941............1 0 2 %
Norway, Kingdom of, 5)4s, 1 965 ... 100%
Nuremburg, City of, 6 s, 1952...........  92%
Ohio Pr. Co., 5s, 1952........................ 102
Ohio Riv. Edison Co., 5s, 1 9 5 1 ... .  101%
Ontario, Prov. of, 4)4s, 1931...........100
Ontario Power Co., 5s, 1943.............103%
Oregon Sht. Line R. R., 4s, 1 929 ... 99%
Oslo, Norway, 5)4s, 1946.....................101%
Pacif. Coast Pr. Co., 5s, 1940............ 102%
Pacif. Gas & Elec. Co., 5s, 1 9 5 5 ... . 103%
Pacif. Tel. & Tel. Co., 5s, 1952___ 107
Panama, 5%s, 1953................................103%
Penn. Edison Co., 5s, 1948................ 104)4
Penn. R. R. Co., 5s, 1964................. 1043%
Penn., Ohio & Det. R.R., 4)4s, 1977.100%
Penn. Pr. & Lt. Co., 5s. 1953........... 103
Peoples Gas Lt. & Coke Co., 5s, 1947.107%
Pere Marquette Ry., 5s, 1956............ 105%
Peru, 8 s, 1960.........................................  92%
Phila. Elec. Co. (Pa.) 4%s, 1967 ... 101% 
Phillsbury Flour Mills Co., 6 s, 1943.105%
Potomac Edison Co., 5s, 1956......... 99%
Pressed Steel Car Co., 5s, 1 9 3 3 ... . 95)4
Prussia (Germany) 6)4s, 1951.........  97%
Pub. Service Co. Okla., 5s, 1 961 ... 101% 
Queensland (Australia), 7s, 1941 ... 113% 
Republic Iron & Steel, 5s, 1 9 4 0 ... .  103% 
Rhine-West. Elec. Pr., 7s, 1 9 5 0 ... . 101%
Rio Grande Do Sul, 7s, 1966........... 99%
Rio de Janeiro, 8 s, 1946......................108%
Rotterdam (Holland), 6 s, 1 9 6 4 ... . 105% 
St. L., Ir.. Mt. & So. Ry., 5s, 1931. . .  1005%
St. Paul Gas Lt. Co., 5s, 1944.........1023%
St. Paul Union Stk. Yds. Co. 5s, 1946.102
Salvador, 8 s, 1948..................................112%
San Joaquin Lt. & Pr., 5s, 1 9 5 7 ... . 103)4
San Paulo, City, 8 s, 1952....................119%
San Paulo, State, 8 s, 1936...................106%
Saskatchewan, Prov., 5s, 1943.........104%
Sauda Falls Co.. 5s, 1955................. 103 3%
Saxon Pub. Wks., 7s, 1945............... 101%
Shawinigan Wtr. & Pr. Co., 4 % s, 1967. 97%

•Shell LTnion Oil, 5s, 1947.................. 98%
Sherman Hotel Co., 5%s, 1930.........100
Siemens & Halske, A. G., 7s, 1936..102%
Sinclair Pipe, 5s, 1942........................  95%
Sixty-one Broadway Bldg., 5)4s, 1950.102
Solvay Amer. Inv. 5s, 1942...............  99%
So. Car & Ga. Ry., 5%s, 1929.........1145%
Southern Calif. Edison Cou 5s,- 1951.103%
So. Pac. Ry., 4s, 1929........................  99%
Southern Ry. Co., 4s, 1956...............  91%
Southwest Bell Tel., 5s, 1954...........106
Stand. Oil Co., N. Y„ 4%s, 1951.. 973%
Stand. Mill. Co.. 5s, 1930...................100%
Sun Oil Co., 5)4s, 1939.......................101%
Swedish Gov’t, 5%s, 1954...................102%
Swift & Co., 5s, 1944........................... 102
Swiss Gov’t, 5%s, 1946....................... 102%
Texas Pr. & Lt. Co., 5s, 1937...........101)4
Toronto, Canada, 5s, 1934...................102%
Union Oil Co., Calif., 5s, 1935.........100
Union Pac. R. R., 4s, 1947...............  96%
U. K. Gt. Br„ 5)4s, 1937..................105%
United Steel Wks., 6 %s, 1951......... 94%
Uruguay, 6 s, 1960................................. 99%
Utah Lt. & Tr. Co., 5s, 1944...........  98%
Va. Ry. & Pr. Co.. 5s, 1934............. 100%
Wabash Ry., 5s, 1975........................... 101%
Ward (Montgomery) & Col 5s, 1946.101%
West Penn. Pr. Co., 5s, 1946...........104%
Western Electric Co., 5s, 1944.........104
Western Md. Ry., 4s, 1952...............  83%
Western Pacif. R. R., 5s, 1946.........  99%
Western Union Tel. Co.,4%s, 1950 100%
Westhse. Elec. & Mfg. Co. 5s, 1944 104%
Winnipeg (Canada) 4)4s, 1948.........100
Yadkin River Pr. Co.. 5s, 1 9 4 1 ... . 103% 
Youngstown Sheet & Tube, 5s, 1978 100%

Asked
93%
95%

102
104%

94)4
1013%
104%
100%
95%

103 
100%
92%

102)4
101%
100%
104 
99%

101%102%
104%
107%
104
104%
104) 4 
100% 
103% 
107%
105) 4.
923% 

102 
105% 
100 
95 s% 
97%  

101% 
113y2 
104
101) 4 
99%

108%
106
100%
103
102) 4 
112%
104 
119% 
106%
105 
103% 
101%

97)4
98%

1 0 0 %
103 
95%  

1 0 2 %
99%

114%
103%
99%
92

106%
97%

101
102
1 0 2 %
1 0 2 %
1 0 2 %
102
1 0 2 %
100%
963%

105%
94)4
99)4
98%

1 0 0 %
10 2
101)4
104%
104%
83%

10 0
101
104%
100%
104 
100%
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H . M. Byllesby and Co.
/I N C O R P O R A T E D /

Underwriters, Wholesalers and Re
tailers of Investment Securities 
—  Specialists in Public Utilities

CHICAGO 
231 S. La Salle St.

Boston Philadelphia
Minneapolis St. Paul

NEW YORK 
111 Broadway

Providence Detroit
Des Moines Kansas City

Direct Private Wires —  Chicago - New York - Boston - Philadelphia

Byllesby Engineering and Management Corporation

Engineers  —  Managers

for

Standard Gas and Electric Company 
Standard Power and Light Corporation 
Allegheny County Steam Heating Company 
The Beaver Valley Traction Company 
The California Oregon Power Company 
Duquesne Light Company (Pittsburgh)
Equitable Gas Company (Pittsburgh)
Fort Smith Light and Traction Company 
Louisville Gas and Electric Company 
Market Street Railway Co. (San Francisco)

Wisconsin Valley Electric

Mountain States Power Company 
Northern States Power Company 
Oklahoma Gas and Electric Company 
Philadelphia Company 
Kentucky West Virginia Gas Company 
Pittsburgh Railways Company 
San Diego Cons. Gas and Electric Co. 
Shaffer Oil and Refining Company 
Southern Colorado Power Company 
Wisconsin Public Service Corporation 

Company
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Equipment Trust Certificates Hare Remarkable
Record of Safety

EQUIPMENT obligations o f all kinds 
have been pronounced the strong

est o f corporate obligations. Their 
record, according to the writings of 
financial authors o f accepted au
thority, is even better than that o f state 
and municipal bonds in the United 
States. Never, except in one case some 
50 years ago, has the holder o f a rail
road equipment security o f which 
record is obtainable lost on his invest
ment. The contract is perhaps more 
nearly standardized in these issues than 
for any other type o f corporation se
curity.

It is drawn so that all o f the obliga
tions which are issued in serial form 
should mature well within the useful 
life o f the equipment. The period of 
payment by the railroad or operating 
company usually runs for 10 years, 
while the equipment itself has a life 
several years longer or in some cases 
four times the period o f the last series 
o f the obligation.

When so written, as they invariably 
are, the serial numbers mature more 
rapidly than the equipment depreciates 
in value, and the equity back o f the re
maining outstanding obligations con-

---------------

By W . C. HEISS
President, First Illinois Company

stantly increases. This ever-increasing 
equity back o f the lessening amount of 
the obligations outstanding, has con
tributed to the strong position of equip
ment obligations among investors.

EQUIPMENT obligations are per
haps the strongest type o f rail

road security; they take precedence in 
claims on roads in receivership over 
first and 'underlying mortgage bonds. 
The yield on these issues is something 
like Y2 o f 1%  less than the best railroad 
mortgage bonds show.

Equipment obligations may be issued 
on the basis o f the lease which is known 
as the Philadelphia Plan, or under a 
mortgage lien sometimes called the New 
York Plan.

UNDER the Philadelphia Plan, the 
railroad or car line company de

siring to acquire new or additional 
equipment advances an initial payment. 
It then secures the use o f the equipment 
under lease but acquires no title until 
the installments are completely paid.

This plan was the outcome o f the fact 
that the Pennsylvania courts would not 
allow moving equipment bought on con
ditional sale to be used as a basis o f a 
loan from a third party. Under con
tract with the manufacturing or selling 
company, the railroad or car line com
pany pays one-tenth or more as initial 
payment, whereupon the cars are de
livered according to agreement.

The Trustee then acquires full title 
to all o f the equipment and issues trust 
certificates through which money is se
cured to pay the manufacturing or sell
ing company in full for the equipment.

The Trustee then leases the equip
ment to the railroad or car line com
pany at an annual rental sufficient to 
pay the Trustee an amount which will 
cover the interest or dividend require
ments on the entire issue and, also, 
sufficient funds to meet the portions o f 
the obligations that mature during the 
year, the maturities having been issued 
on the serial plan. When the period 
necessary to complete all o f the pay
ments, usually 10 years, has elapsed, the 
Trustee executes a bill o f sale in favor 
o f the railroad or car line company. 
During the term o f the lease, the rail-

...................... 1......

Complete Investment 
Service

Private telephone and telegraph wires to all important 
financial markets

F le td lie r  A m e r ic a n  C om paiitjf
Affiliated with T h e  F l e t c h e r  A m e r i c a n  N a t i o n a l  B a n k

DETROIT INDIANAPOLIS LOUISVILLE
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road or car line company promises to 
keep the equipment duly repaired and 
insured, to replace ears destroyed, and 
to assemble the equipment at a desig
nated point for delivery to the Trustee 
in case it fails to keep any o f the 
covenants.

Under the New York Plan, the com
pany acquires the equipment directly 
from the manufacturing company, or 
receives it through a conditional sale 
from the Trustee. A  mortgage is then 
placed upon the equipment which is the 
basis o f a bond issue which becomes a 
direct obligation of the company itself.

M id-C o n t in e n t  B a n k e r

The plan is inferior to the Philadelphia 
Plan from the contractual point o f view 
because the title to the property is not 
so clear as under the Philadelphia Plan.

TANK car equipment is one of the 
most highly specialized o f all 

freight car equipment, and the demand 
by shippers for this class o f equipment 
is proportionally greater. The tre
mendous increase in production in the 
oil fields and refineries has made it 
necessary to operate large fleets o f tank 
cars for fuel oil and gasoline shipments. 
Practical ly all o f these shipments are 
handled by private car lines.

S H O R T  T E R M  I N V E S T M E N T S  F O R  B A N K S

UR shorts term  

obligations havej> been p u r

chased by more _> 6,000 

banks in  the U nited States.

General Motors 
A cceptance Corporation

Executive Office * BROADWAY at 57TR ST * New York City

Capital, Surplus &  Undivided 
Er opts . $52,156,000

Bankers’ Safety Envelopes Registered Mail Envelopes

HECO E N V E LO P E  CO. HECO E N V E LO P E  CO.
Chicago, Illinois Chicago, Illinois

While the railroads are large con
sumers o f oils and gasoline, a remark
ably small number o f tank cars are 
owned by the railroads.

Forty-two major railroad systems of 
the United States and Canada, accord
ing to Official Equipment Register, 
have 2,117,607 freight cars of all classi
fications. Only 10,251 oil tank cars 
are included in this total, which is less 
than 5% o f their aggregate freight 
equipment. Twenty-seven o f these rail
roads, with a total freight equipment of 
1,205,976 cars, have no tank cars.

V e r n e  B .  C la r k  W i l l  R e p r e s e n t  

P o r t e r  F o x  &  C o . ,  i n  M i s s o u r i
Verne B. Clark, formerly cashier of 

the Farmers and Merchants Bank of 
Linneus, Missouri, has become asso
ciated with Porter Fox & Company, In
vestment Securities, 120 South La Salle

VERNE B. CLARK

Street, Chicago. Mr. Clark is well 
known among Missouri banks and was 
in attendance at the Missouri Bankers 
Convention in May. He will handle the 
entire state o f Missouri for the com
pany.

Porter Fox & Company are under
writers, participating distributors and 
dealers in railroad, public utility, in
dustrial and real estate issues. The offi
cers include: Max McGraw, president; 
Porter Fox, vice-president and treas
urer, and Herbert W. Bartling, vice- 
president and secretary. Mr. Fox also 
has many friends in Missouri, as he is 
a former resident of Hannibal.

The walk o f prose is a walk o f busi
ness along a road with an end to reach, 
and without leisure to do more than 
take a glance at the prospect.— Hare.
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M is s i s s ip p i  V a l l e y  T r u s t  

A n n o u n c e s  P r o m o t i o n s
Frank Ryan and Miss Katherine 

Sheerin have assumed the duties con
nected with the advertising department 
o f the Mississippi Valley Trust Com- 
panany of St. Louis, following the de
parture o f Dale Graham for New York 
where he is now assistant vice-president 
o f the National Park Bank.

Mr. R y a n  
has been in 
charge o f the 
inside organi
zation o f the 
n e w business 
department of 
the Mississip- 
p i V a l l e y  
T r u s t  Com
pany, and will 
take over, in 
addition to his 
present duties, 

the public relations and administrative 
part of the work. The new business de
partment will be moved to the fifth 
floor o f the Annex Building, and Mr. 
Ryan will occupy the office formerly 
used by Mr. Graham.

FRANK RYAN

SHEERIN

M iss Kath
erine Sheerin, 
who was Mr.
Graham’s a s 
sistant, w i l l  
c o n t i n u e  to 
h a n d l e  the 
technical side 
o f the work, 
including the 
typography of 
a d s ,  printing 
o f  circu lars, 
and the edit
ing o f the Valley Trust Magazine.

Miss Sheerin came to the Mississippi 
Valley in 1926. She comes from a 
banking family, her father being vice- 
president o f the Citizens National Bank 
o f Maplewood, Mo. She is a graduate 
of the St. Louis University School of 
Commerce and Finance.

Mr. Ryan has been with the Company 
since 1919, when he came in as a book
keeper on the individual books. For a 
number of years he served as utility 
clerk and has worked in nearly every 
part o f the banking department. Dur
ing the new business drive conducted in 
1926, he had charge o f all o f the inside 
organization, and his permanent job in 
the new business department resulted. 
For a number of years, he attended the 
Benton College of Law and Finance, 
and at present is engaged in taking a 
course in the School o f Commerce and 
Finance at the St. Louis University.

MISS KATHERINE

A m e r i c a n  T o b a c c o  P r o f i t s  
A g a in  S h o w  I n c r e a s e

For the year 1927, the annual report 
o f The American Tobacco Company, 
just issued, shows a net profit of $23,- 
309,689.16, or an increase of $760,594.93. 
1926 was, up to that time, the banner 
year in profits.

It has been generally known that 
many o f The American Tobacco Com
pany brands, particularly the brand 
“ Lucky Strike Cigarettes,”  have shown 
a large increase in sales during the

year 1927, and it has been known 
also that very large increased amounts 
have been spent by The American To
bacco Company in advertising.

The total earnings on the Common 
Stock of The American Tobacco Com
pany ($50.00 par value) were in 1927, 
$10.29 per share as against $9.90 in 
1926, thus carrying, after the payment 
o f $8.00 per share o f dividends, $4,472,- 
964.87 as an addition to surplus. The 
surplus at the end o f 1926 was $34,- 
948,276.40, and this addition brings it 
up to $39,421,241.27 at the end o f 1927.

G ain in g  H C W  
depositors and holding

old ones
From time to time all bank officers 

are asked for advice and help by 

depositors who are seeking good 

investments for their surplus funds. 

It isn’t necessary to organize a bond 

department or to tie up your own 

funds in order to give investment 

service.

Whenever any of your customers 

are ready to invest, our nearest 

office will gladly submit a choice 

of available issues in which there 

is a profit for you.

The National City Company
National City Bank Building, New York

Offices in more than 50 leading cities throughout the world 

B O N D S  '  S H O R T  ‘T E R M  N O T E S  - A C C E P T A N C E S

NEED ENVELOPES? Write

H E C O — C H IC A G O

ENVELOPES FOR BANKS
H E C O  E N V E L O P E  C O .

Chicago, Illinois
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The économie Situation in ëurope

Budgets Are Balanced but Debts of Most European 
Countries Are Larger Today than They Were in 1920

THE banker, probably more than 
any other executive, tries to keep 

well informed upon the economic situa
tion at home and abroad. But the 
European economic situation is com
plex. And so much has been written 
on it that our minds are rather con
fused. When we are asked to discuss 
the economic situation o f Europe a mass 
o f chaotic and contradictory informa
tion that we have read here and there 
comes to our minds. Perhaps it would 
be worth while to spend a few minutes 
analyzing the subject with the idea of 
bringing to light and emphasizing the 
great fundamental problems which 
dominate Europe’s economic condition.

We can comprehend Europe’s present 
condition most clearly if  we divide our 
analysis o f the subject into three parts. 
First, we will examine the European 
economic situation in 1920 when the 
countries o f the continent were at their 
lowest. Then, we will observe the con
dition o f Europe in 1928, noting what 
progress has been made and in what 
lines. Finally, we will endeavor to 
indicate an answer to the question: 
What is holding back economic progress 
in Europe?

Throughout the analysis we are to 
make will run four threads which will 
tend to unify our thought. These 
threads represent the four great institu
tions o f the economic organization o f a 
country. They are, o f course, in
dustry, agriculture, commerce and fi
nance. In other words, when we are 
asked to explain the economic situation 
o f  a country we find that we can do so 
only after we have made an examina
tion o f the condition o f its industry, its 
agriculture, its commerce, and its fi
nance.

NOW as to the first part o f the 
analysis— Europe in 1920. Let us 

see how these four great economic insti
tutions stood in Europe in that year 
when the boom conditions o f the war 
and post-war periods had come to a 
close.

There was a great loss o f industrial 
plant and equipment in certain parts 
o f  Europe— notably n o r t h e a s t e r n  
France, western Prussia, and P o la n d - 
due to the war. Thus there was con
siderable reconstruction to be under
taken before the industry o f the conti
nent would be restored to “ normal.”

B y  DR. CLYDE WILLIAM PHELPS
Head o f  the Department o f  Economics 

University o f  Chattanooga

CLYDE W ILLIAM  PHELPS

Dr. Phelps is a graduate of Harvard,
A.B. and Toulouse University, France, 
Docteur en droit. He is the author of 
“ Banques Américaines en France,’ ’ 
1924, Dalloz, Paris, and of “ The Foreign 
Expansion of American Banks, ’ ’ 1927, 
Ronald Press, New York.

On the other hand, there had occurred 
in a number o f lines of industry an 
over-expansion which threatened to be
come a burden unless large markets 
could be found.

In the case o f agriculture great 
devastation had resulted, especially in 
the areas mentioned above. Moreover, 
agricultural land in general had been 
neglected during the war, and a task 
confronted the continent in bringing 
agricultural production back to the 
status it had reached in 1913.

But if industry and agriculture were 
lame and their productivity below that 
o f pre-war years, the condition o f com
merce and finance was absolutely miser
able. Commerce was paralyzed. This 
refers both to the trade between the 
nations o f the continent and to their 
trade with their overseas markets. At 
the outbreak o f the war the old channels 
o f trade between the belligerents were 
closed abruptly and after the armistice 
trade between the countries o f the con

tinent had picked up but little by 1920 
because o f high tariffs, prohibitions o f 
certain exports and imports, direct or 
indirect subsidies, bounties, preferential 
freight rates, preferential taxes and 
other trade restrictions erected by those 
countries after the war. Also, we re
member that many new states were 
formed as a result o f the war so that 
there were twenty-seven tariff walls di
viding up Europe in 1920 instead o f 
twenty as in 1913. Not only was trade 
between the nations o f E u r o p e  
languishing in 1920 but these nations 
were finding it exceedingly difficult to 
regain their former trade with South 
America, India,. China, and Oceania 
which they had neglected during the 
war.

IT is only when we realize how de
pendent the European nations are 

upon trade that we comprehend the 
threatening character o f the situation o f 
commerce in Europe in 1920. The 
countries o f Europe are industrial na
tions and in order to support their 
dense populations they must be able to 
sell great quantities o f manufactured 
articles abroad in order to be able to 
secure necessary raw materials and food. 
Unless the tragic situation o f European 
commerce could be remedied the stand
ard o f living in Europe which was al
ready low would fall with results o f 
under-nourishment, social unrest, star
vation, violence and revolution.

Finally, European finance was in 
most grave difficulties in 1920. When 
we examine the financial situation o f a 
country we notice in general three 
things: Its money, its debt and conse
quent taxation, and its government 
budget. In regard to money, every 
country in Europe had been forced to 
abandon the gold standard as a result 
o f the war, and everywhere on the con
tinent in 1920 paper money ruled. It 
was resulting in inflation with its conse
quent ruin o f millions o f the middle 
class and its undeserved enrichment of 
“ profiteers.”  It was causing uncertain 
prices within countries and fluctuating 
foreign exchanges which hindered busi
ness and trade within nations and com
merce between nations. The internal 
and external debts o f the European 
countries in 1920 were already extreme
ly large and government budgets were 
unbalanced. By “ unbalanced” we mean
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that the governments were spending 
more than they were collecting in taxes 
and from other sources o f revenue. 
This, o f course, was serious because it 
meant that the governments were hav
ing to borrow and consequently increase 
national debts in order to meet ex
penses. Thus European debts, already 
necessitating heavy taxation, w e r e  
growing in 1920.

The economic situation o f Europe in 
1920, in brief, in all its aspects indus
trial, agricultural, commercial and fi
nancial, presented a picture o f disorder 
and threatening disaster.

THE economic picture o f Europe in 
1928 presents quite a contrast to 

that o f 1920. Let us see where progress 
has been made and where it has not 
been made. The destruction and devas

tation o f the war to European industry 
and agriculture has not only been made 
up but we find that the productive ca
pacity o f both industry and agriculture 
is greater than in 1913. In major 
European industries like cotton spin
ning, iron and steel, shipbuilding, and 
coal mining we find that the productive 
capacity today is larger than in pre-war 
jears. For example, the 99,000,000 
raw cotton-spinning spindles o f Europe 
in 1913 have increased to over 103,000,- 
000 at present. In like manner the 
plant and equipment of other European 
industries are greater today than in 
1913. The trouble with Europe today 
certainly is not to be found in inade
quate industrial capacity. Moreover, 
the production o f raw materials in 
Europe is five per cent greater today 
than in 1913.

A dark spot in the European eco
nomic situation of 1928 is the condition 
o f the commerce of the countries o f the 
continent. We find that w h e r e a s  
Europe’s productive capacity is greater 
today than before the war its trade and 
commerce are actually less than in 1913. 
Trade between the nations o f the con
tinent is still hampered by high tariffs 
and other restrictions, and Europe has 
not yet been able to regain her great 
overseas trade o f pre-war years. More 
will be said about the reasons for this 
in part three o f the analysis.

Progress has been made in regard to 
finance. Most o f the European nations 
have reestablished their money on the 
gold basis, and the rest have stabilized 
their money in relation to gold so that 
there is no longer inflation and violent 
fluctuations o f domestic prices and for
eign exchanges. On the other hand the 
debts o f the European countries are 
larger today in most cases than in 1920. 
For many years after the war, as every
one knows, much money was spent by 
European governments not simply for 
reconstruction but for many other pur
poses representing the extension o f 
governmental activity into new fields. 
And the systems o f taxation, with the 
exception o f Great Britain, were rather 
lax until a few years ago.

THE internal and external debts of 
European countries are so large 

today that it is questionable whether 
some of the nations can do anything 
else in the long run than repudiate 
large parts o f their debts. (Repudia
tion, o f course, has already been re
sorted to by Russia and Germany, and 
to a certain extent by Austria). When 
we look at the government budgets of 
Europe today the impression at first 
is reassuring. Practically all o f the 
governments have balanced budgets in 
1928. When budgets are balanced it 
means that the nations are meeting 
their expenses fully each year, and as 
long as they are doing this they are 
carrying the burden o f their debts satis
factorily. When we look more closely 
at the European budgets we are not so 
optimistic, for it appears that in a 
number o f cases budgets are balanced, 
not due to the collection o f taxes and 
other normal revenues but due to bor
rowing directly or indirectly from 
Americans. In such cases where budgets 
are in balance due to the fact that bor
rowed money is used in addition to 
normal revenues we, o f course, know 
that national debts are increasing. All 
in all the debt situation and the budg
etary condition o f many European coun
tries offer no sound ground for believ
ing blindly that Europe has returned 
to normal in these respects.

Some critics o f Europe believe that 
budgets could be soundly balanced and

Banks 
And the 
Bond Business

A TH OROU GH  analysis of the bond sitm 
ation has convinced us that the retail 

bond business of the future will be carried on 
largely through the banks. Therefore houses 
like Robert S. Strauss Company will act 
primarily as underwriters and wholesalers of 
bonds to the banks from which the active 
retail distributing will take place.

t

W e have worked out an attractive, compre' 
hensive plan to assist banks in securing the 
bond business in their communities. Details of 
this plan will be gladly furnished upon request.

R obert S. Strauss & Co,1 NCORPO RATID 1
Investment Bonds— First Mortgages

105 West Monroe St. 
CH ICAGO

150 Broadway
NEW  YORK

Offices in Other Cities
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MONTHLY QUOTATION SHEET
(See Inside Pages fo r  Quotations)

The purpose of th is sheet is to furnish investors periodically w ith m arkets on securities of w idespread in terest. Those m en
tioned herein include listed and unlisted, active and inactive bonds and stocks and. while the  num ber quoted is necessarily 
lim ited, we will alw ays be glad to furnish, on request, and w ithout obligation, quotations or inform ation on any security in 
which the  investor may be Interested.

MARK C. STEINBERG & COMPANY
Members New York Stock Exchange, Chicago Stock Exchange, St. Louis Stock Exchange, Chicago Board of Trade

M EZZANINE— BOATM EN’S BANK BUILDING
B R A N C H  O F F IC E —J E F F E R S O N  H O T E L

G A  rfield 4300 S t ' -  L O U I S  G A  rfield 460
L IS T E D  A N D  U N L IS T E D  S T O C K S  A N D  B O N D S — A C T IV E  A N D  IN A C T IV E  S E C U R IT IE S — IN  A L L  M A R K E T S

JUNE, 1928

Important Bond Offerings of Past Month
W e describe briefly, or list below, the principal industrial, public utility, railroad, municipal and foreign bonds offered during the 

month of May. Descriptive circulars, on these or any others in which you may be interested, sent upon request.

$50,000,000 COMMONWEALTH OF AUSTRALIA 
4y2%  Gold Bonds External Loan of 1928

Dated May 1, 1928 Due May 1, 1956
This loan is issued by the Commonwealth of Australia as a cen

tral borrower on behalf of itself and the States of New South 
Wales, Victoria and Queensland. Proceeds will be used for develop
mental and productive public works. Australia is an integral part 
of the British Empire and comparable in importance with the 
Dominion of Canada. Loans of the Commonwealth enjoy the high
est credit and constitute a legal investment for trustees in Great 
Britain. (Listed on New York Stock Exchange. Denominations—  
$1,000.)

Original Offering Price to Yield 5.00%

$6,250,000 CITY OF FRANKFORT-ON-MAIN 
Municipal External 6*^% Gold Bonds

Dated May 1, 1928 Due May 1, 1953
These bonds are a direct obligation of the city of Frankfort, 

which has been for centuries one of the great banking and com
mercial centers of Europe. Estimated value of property subject 
to taxation is placed at $1,090,000,000 and the total public debt of 
the city, including this issue, is only $37,641,278 or less than 3.45%  
of the value of the property subject to taxation. (It is expected 
that application will he made to list on the New York Stock Ex
change. Denominations— $1,000, $500.)

Original Offering Price 99¡/2 to Yield Over 6.50%

$35,000,000 ASSOCIATED GAS & ELECTRIC COMPANY 
Consolidated Refunding 5% Debentures

To be Dated October 1, 1928 To be Due October 1, 1968
Company is one of the larger public utility companies supplying 

diversified utility services to over 1,000 communities located in the 
eastern states. Population served is estimated at over 2,700,000. 
Net earnings for the year ended January 31, 1928, were over 2.3 
times annua’ interest requirements on total funded debt of com
pany and its subsidiaries. Junior obligations, together with thé 
preferred and common stocks of the company, have an aggregate 
value in excess of $145,000,000. (Denominations— $1,000, $500.) 

Original Offering Price 100 to Yield 5.00%

$3,000,000 SOUTHERN CITIES UTILITIES COMPANY 
6% Debentures, Series A

Dated February 1, 1928 Due February 1, 1958
Company supplies, through its subsidiaries, public utility service 

in the states of Tennessee, North Carolina, Alabama, West Vir
ginia, Maryland, Delaware, and New Jersey. It also renders utility 
service in the Philippines and the Dominican Republic through 
ownership of The Islands Edison Company. Properties are located 
in territories where there is an increasing demand for service. 
Earnings for 1927 were over three times the annual interest re
quirements on this issue. (Denominations— $1,000, $500.)

Original Offering Price 99/2 to Yield Over 6.00%

$20,000,000 UNION PACIFIC RAILROAD COMPANY 
Forty-Year 4% Gold Bonds

Dated June 1, 1928 Due June 1. 1968
A direct obligation of the company which operates directly or 

through subsidiaries 9,700 miles of road. From an all-around 
standpoint, this is one of the most efficiently operated transporta
tion companies in the United States, its long haul being an im
portant factor in its excellent operating results. Company is in 
strong position and operating revenues cover fixed charges by 
ample margin. (Application will be made to list on New York 
Stock Exchange. Denomination— $1,000.)

Original Offering Price 92% to Yield 4.38%
OTHER LARGE BOND

$8,000,000 SUSQUEHANNA SILK MILLS 
5% Debentures

Dated June 1, 1928 Due June 1, 1938
Company is one of the largest manufacturers in the world of 

piece dyed silk, silk mixed textile and artificial silk fabrics and 
with its subsidiaries performs every process in the course of manu
facturing its products. Earnings for the past 6%  years have aver
aged 5.5 times annual interest requirements on total funded debt. 
Total net assets as of April 30, 1928, amounted to over $3,000 per 
$1,000 debenture. This issue will constitute company’s only funded 
debt. (Denominations— $1,000, $500.)

Original Offering Price 96 to Yield Over 5.50%

OFFERINGS IN MAY
Original Offering Prices

$30,000,000
30.000. 000
20.000. 000
16,000,000
15.000. 000
10.000. 000 
10,000,000
8.500.000
8.500.000 
8 ,000,000 
8,000,000 
8 ,000,000
7.000. 000
6.500.000
6.000.  000 
6,000,000
5.400.000
5.250.000
5,000,000
4.000. 000
4.000. 000
4.000. 000
4.000. 000

Province of Ontario, Serial Gold---------------------------------- ------------------------
German Central Bank for Agriculture, Secured Farm Loan, Series A ..
Mortgage Bank of Chile, Guaranteed Gold......................................................
Lincoln Building, First Mortgage........................................................................

Allgemeine Elektricitats Gesellschaft, Debentures.. 
Great Lakes Paper Company, Ltd., First Mortgage,

Houston
Houston Gulf Gas Company,

American Ice Company, Debentures..................................................................
United States & British International Company, Ltd., Gold Debentures. 
Texas Cities Gas Company, First Mortgage...................................................

FirstPublic Utilities Consolidated Corporation,
New York Steam Corporation, First Mortgage.............................................
Consolidated Water Company of Utica, New York, Refunding Mtge...
Northern Electric Company & Northern Paper Mills, 1st Mtge. Serial.

An additional list of investment suggestions will be found on the outside back page of this sheet.
The above bonds are quoted subject to change in market. We will be pleased to accept orders for any issue at current prices.

Subscriptions received for all new issues. Orders by correspondence given careful attentioi

4 % due 1929-68 @ Prices to yield 4.30-4.45%
6 % due 1938 @ 95/2 to yield 6.62%
6 % due 1961 @ 953% to yield 6.30%
5/2% due 1953 @ 100 to yield 5.50%

6 % due 1958 @ 95 to yield 6.38%
6 % due 1948 @ 94/2 to yield 6.50%
6 % due 1950 @ 100 to yield 6.00%
6 % due 1953 @ 100 to yield 6.00%
6 /2% due 1948 @ 99/2 to yield 6.50%
5 % due 1963 @ 97/4 to yield 5.17%
5 /2% due 1938 @ 101 to yield 5.37%
6/ 2% due 1943 @ 99 to yield 6.60%
5/2% due 1953 @ 99 to yield 5.57 %
5 % due 1953 @ 95/2 to yield 5.30%
5 % due 1953 @ 100 to yield 5.00%
5 % due 1948 @ 95 to yield 5.40%
5 % due 1948 @ 98/2 to yield 5.10%
5/2% due 1930-48 @ 100 to yield 5.50%
6 % due 1953 @ 93 to yield 6.55%
5/2% due 1948 @ 97 to yield 5.75%
5 % due 1951 @ 102/2 to yield 4.82%
4/2% due 1958 @ 97/4 to yield 4.67%
5 % due 1934-48 @ Prices to yield 5.10%
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BANK AND TRUST COMPANY STOCKS
BANK STOCKS

American Exchange Natl.........
Baden Bank...............................
Bank of University City...........
Belleville Savings Bank...........
Boatmen’s National Bank.. . .
Bremen Bank.............................
Cass Avenue Bank....................
Cherokee National Bank.........
Citizens Nat’l of Maplewood..
Clayton National Bank...........
Fidelity Bank & Trust Co.......
First National Bank.................
First National, Clayton, M o .. 
First National, East St. Louis. 
First National, Wellston, Mo..
Grand National Bank............
Grant State Bank...................
Hamilton State Bank.............
Hodiamont Bank.....................
Insurance Bank.......................
Jefferson Bank._.......................
Jefferson-Gravois Bank..........
Lafayette-South Side..............
Lem ay Ferry Bank.................
Lowell Bank..............................
Manchester Bank......... _.........
Merchants Laclede National. 
National Bank of Commerce.
National City Bank................
Natural Bridge Bank.............
St. Louis County Bank..........
St. Louis National Bank........
Security Nat’l. Sav. & Trust.
Shaw Bank................................
Southern Commercial & Sav. . 
Southern Illinois National
Southwest Bank.........................
State Bank of Wellston............
State National Bank.................
Tower Grove Bank...................
Twelfth Street National...........
United States Bank...................
Water Tower Bank...................
TRUST COMPANY STOCKS

Chippewa Trust Company-----
Chouteau Trust Company-----
Easton-Taylor Trust Co..........
Farmers & Merchants Trust. .
Franklin-Ameriean Trust........
Granite City Trust & Sav. . . .
Industrial Savings Trust..........
Kirkwood Trust Company.. . .
Laclede Trust Company..........
Liberty Central Trust Co........
Lindell Trust Company...........
Mercantile Trust Company.. . 
Mississippi Valley Trust Co.. .  
Mound City Trust Company..
North St. Louis Trust Co........
Northwestern Trust Co............
Park Savings T ru st.................
St. Louis Union Trust Co. . . .
Savings Trust Co.......................
South Side Trust Co................
Title Guaranty Trust Co.........
Union-Easton Trust Co. . ........
Union Trust, E. St. Louis... . . 
Vandeventer Trust (50% paid)
Webster Groves Trust Co........
Wellston Trust Company.......
West St. Louis Trust Co.........

Bid Asked
Div.
Rate

135 140 6
195 8 t
125 6
320 16e
171 176 8
420 1 2 Î
300 1 0 Î
130 135
120 130 6

175 10
1 1 0 120 6
325 337 1 2 Î
2 0 0 af
198 12
375 1 2 Î
175 185 12
180 6
130 137% 6
130 a
125 150 6
312 12
225 8 Î
336 12
2 1 0 225 8 Î
175 8 t
2 0 0 8 Î
295 1 2 J
2*5% 206% 9
124 127 6
140 145 6

12
125 135 4
178 aa
140 150 ad
190 8
340 2 0
1 2 0 125 6
700 25 Î

190 8 Î
300 8
125 135
128 6
140 160 6

140 150
130

6

160 6 Î
300 18
215 230 10
2 0 0 12
160 190 12
145 155 12
145 160 6 Î
140 150
140 6
555 560 24 Î

345 16
130 145
170 6 Î
275 6
135 6
475 490 16Î
225 235 12
180 8
28 35
70 80

160 170 8
150 m
175 180 6 Î
2 0 0 8 Í
165 Í85 6 Î

When Payable

Jan. and July.
Feb. quarterly.
Dec. 15 annually.
Jan. quarterly.. . .
Feb. 28 quarterly___
Dec. 31 and June 30.
Jan. and July.
Began business 2-27-25.. 
Dec. annually.
Jan. and July.
Jan. quarterly.
1 % monthly.......................
June 30 and Dec. 31........
Mar. quarterly...................
June 30 and Dec. 31........
1 % monthly.......................
June and Dec. 1.................
Jan. quarterly....................
Dec. 24 annually...............
Jan. quarterly.....................
Mar. quarterly...................
Mar. quarterly...................
Mar. quarterly...................
Mar. quarterly...................
Jan. and July.....................
Jan. quarterly....................
Mar. quarterly...................
Jan. quarterly.....................
%  % monthly.....................
June and Dec.....................
May 31 and Nov. 30........
Jan. and July.....................
June and Dec.....................
No set time.........................
Jan. quarterly....................
Jan. and July.....................
Jan. quarterly....................
Jan. and July.....................
June and Dec.....................
Mar. quarterly...................
Began business 2 -2 -24 ....
Jan. quarterly......................
June and Dec.......................

Mar. quarterly.....................
None being paid..................
Mar. 24 quarterly...............
Mar. quarterly.....................
Mar. quarterly...................
Jan. quarterly......................
May and Nov.......................
1 % monthly.........................
Jan. and July.....................
Last 1 % %  Jan. 1, 1925. . ,
Feb. quarterly.....................
2 % monthly.........................
Jan. quarterly......................
Last 1% Jan. 1926..............
April and Oct.......................
Jan. and July.......................
Mar. 31 quarterly...............
Jan. 2  quarterly...................
1 %  monthly.........................
Feb. quarterly......................
Last 1 % April, 1924..........
Began business 7-6-25........
Jan. and July.......................
April and Oct.......................
July and Dec........................
Jan. and July ..................
Mar, quarterly.....................

INSURANCE STOCKS

Am. Credit Indemnity ($25 par)........
Am. Druggists ($25 par)............ ..........
Am. Nat’l Assurance ($50 par)...........
Am. Surety Co. ($50 par)

T ifp r*5

Bid

80
70

330so ví

Asked
ÏJÏV.
Rate When Payable

6 8 16 Jan. quarterly
83 10 Mar. annually
80 None being paid

340 $1 0 ss April quarterly
f Jan. 31 annually

Q U O T A T IO N S — JUNE, 1 9 2 8
MISCELLANEOUS STOCKS— Continued

Book
Value

. i I Div.
Bid Asked Rate

do common
Di Giorgio Fruit, units...................
Driver-Harris Co., pfd...................

do common..........................
E. St. L. & Inter. Water 1st pfd..
Elder Manufacturing, pfd..............

do class "A ” common------
do common (no par).........

Ely-Walker D. G., 1st pfd.............
do 2 nd pfd...........................
do -■ common.........................

Emerson Electric Mfg., pfd...........
Empire Power, pfd. (no par)........
Fidelity Bond & Mtge. ($50 par) . 
Frost Lumber Industries, Inc. . . .  
Fulton Iron Works, pfd.

do common........................
Globe-Democrat Pub., pfd..........
Godchaux Sugars, Inc., 1st pfd.. 
Hamilton-Brown Shoe ($25 par). 
Hussmann, Harry L., Rfg. & Sup... .  
Huttig Sash and Door, pfd. .

do common (no par).
Hydraulic Press Brick, pfd. .

do common.................
Illinois Power & Light, 1st pfd. .

do do p f d .........
Indianapolis Power & Light, pfd.
Industrial Finance, 1st pfd..........

do common ($ 1 0  par). . .
International Utilities, pfd..........
International Shoe, pfd.................

do common, new..............
Jersey Central Pr. & Lt., pfd... . 
Johansen Bros. Shoe Co. (no par)... .
Johnson, Stephens & Shinkle...............
Kansas City Public Service,pfd.v.t.c.

do common, (no par), v.t.c. .
Laclede Gas & Elec., pr. lien p fd .. . .
Laclede Gas Light, pfd.......................

do common..............................
Laclede Power & Light, common
Laclede Steel Company.......................
Landis Machine Co., common..........
LeGear Medicine ($50 par).................
Lexington Utilities Company, pfd. .
Loews, Inc., pfd. with warrants.........
McQuay-Norris Mfg. (no par)............
Medart (Fred) Mfg., common............
Meletio Sea Food, pfd..........................

do common (no par)..............
Missouri-Illinois Stores, pfd................

do common...............................
Mo.-Portland Cement ($25 par)........
Monsanto Chemical Works, common. 
National Candy, 1st pfd.

do 2 nd pfd.........
do common, new (no par). . .

Natl. Enameling & Stampg., pfd. . . .
National Gypsum, pfd................

do Class “ A” common.
National Public Serv. “ A” common.. 

do Series “ A” pfd. . .
National Tile, common..........
Niese Grocery, pfd..................
N. O. Nelson Mfg., common.
North Continent Utilities, common. .

do pfd.....................................
Northwest Engineering, common. .
Ohio Bell Telephone Co., pfd.........
Pacific Gas & Elec., pfd. ($25 par). 
Parke, Davis & Co., new (no par). 
Pedigo-Weber Shoe, com. (no par).. .  
Penney (J. C.) Company, common.
Pet Milk Company, pfd...................

do common............................
Piggly-Wiggly Corp., pfd.................

do common............................
Pittsburg Plate Glass, common.. . .
Polar Wave Ice & Fuel “ A” ...........
Procter & Gamble Co., pfd..............
Rice-Stix D. G., 1st pfd.

101%
105 %  
50 
27 
80

1ÍÓ
22
46%
54%

8 m

22%
47
55%

119
103
21%

100
70
31
28 % 104)4 
32%

105%
29

226
38%

115
115

When Payable

Mar. 12, quarterly 
None being paid 
Jan. quarterly 
None being paid 
Mar. quarterly 
Jan. quarterly 
Jan. quarterly 
Jan. quarterly 
Jan. and July 15 
Jan. and July 15 
Mar. quarterly 
Jan. quarterly 
Jan. quarterly 
Jan. quarterly 
No fixed dates 
Passed 9-1-26 
11-1-23 last paid 
Mar. quarterly 
Last paid 10-1-1923 
1 2 %e monthly 
April quarterly 
Jan. quarterly 
Jan. quarterly 
Jan. quarterly 
None being paid 
Jan. quarterly 
Jan. quarterly 
Jan. quarterly 
Feb. quarterly 
No cash paid yet 
Feb. quarterly 
%  % monthly 
Jan. quarterly 
Jan. quarterly 
Mar. quarterly 
Mar. quarterly 
Jan. quarterly _ 
None being paid 
Mar. quarterly 
June and Dec.
Mar. 15 quarterly 
None being paid 
Jan. quarterly 
Not yet announced 
No set time 
Mar. 15 quarterly 
Feb. 15, quarterly 
April quarterly 
Feb. quarterly 
Feb. quarterly 
July annually 
Feb. quarterly 
Jan. quarterly 
Feb. quarterly 
April quarterly 
Feb. quarterly 
Feb. quarterly 
Jan. quarterly 
Mar. quarterly 
Mar. 31 quarterly 
None being paid 
Mar. 15 quarterly 
Jan. quarterly 
May quarterly 
Jan. quarterly 
Jan, and July 
None being paid 
Jan. quarterly 
Feb. quarterly 
Jan. quarterly 
Feb. 15 quarterly 
Jan. quarterly 
April quarterly 
Irregular 
Jan. quarterly 
Jan. quarterly 
Jan. quarterly 
None being paid 
Jan. quarterly 
Mar. quarterly 
Mar. 15 quarterlj 
Jan. quarterly

PUBLIC U TILITY BONDS
Rate Bid Asked Due Interest Da

Alton Railway Gas & Electric............... 5 96 97% 1939 Apr. & Oct.
Alton Railway & Illuminating.............. 5 96 98 1939 Apr. & Oct.
Alton Water Companv, 1st................... 4% 96% 98 1931 Apr. & Oct-
Appalachian Power, Deb........................ 6 107% 109 2024 Jan. & July
Arizona Power Co., 1st Mtge................ 6 101 1 0 2 1933 May & Nov,
Associated Gas and Elec. Conv. Deb.. 5% 104% V 1977 Feb. & Aug.
Associated Electric, Conv...................... 5% 104% n 1946 Apr. & Oct.
Bloomington, Decatur & Champ......... 5 84 8 8 1940 May & Nov.
Central Illinois Public Service.... . . . 5 105 It 1952 Feb. & Aug.

do do 4% 92% 93% 1967 •Tune & Dec.
7 1 0 0 1933

1936
Mar. & Sept. 
Jan. & JulvCitizens Independent Telephone.......... 5 98% 1 0 0

do Ref. & Ext............................ 6 1 0 1 % 1 0 2 % 1950 May & Nov.
City Light & Tr. of Sedalia, M o.......... 5 94% 1952 June & Dec.
Citv & Suburban Pub. Serv., Ser. “A” . 5 91 92% 1934 Jan. & July
Columbus Ry., Pwr. & Lgt., 1st & Ref. 
Dallas Telephone Company, 1st...........

4% 95 96 1957 Jan. & July
5 1 0 0 % 1 0 1 % 1933 Apr. <fc Oct.

Des Moines City Railway...................... 5 64 6 6 1936 Jan. & Julv
E. St. Louis & lnterurban Water......... 5 98% 99% 1942 Jan. & July

6 1 0 2 %
94%

1942
1932

Jan. & July 
Apr. & Oct.E. St. L. & Suburban, Coll. Tr............. 5 95%

E. St. L. Light & Power, 1st M tge.... 5 99 1940 June & Deo.
Edison Electric Illuminating................. 4% 99% 1 0 0 % 1930 May & Nov.
Houston Gulf Gas, 1st with wrts......... 6 % 1 2 2 127 1931 Jan. & July

do do Stamped............................ 6 % 1 0 2 % 1931 Jan. & July
Houston Lighting & Power, 1st Lien.. 5 1 0 1 % 103 1953 Mar. & Sept,

do 1st Lien B ............................. 6 104 105% 1953 Apr. & Oct.
Illinois Electric Power Co., 1st............. 6 103% 105 1943
Illinois Power & Light, 1st & Ref........ 6 103% 104% 1953 Apr. & Oct.
Jersey Central Power & Light, 1st... . 5% 1 0 1 % 1 0 2 % 1945 Feb. & Aug.
Kansas City Gas, 1st Mtge................... 6 109 111 1942 Feb. <fe Aug.
Kentucky Utilities, First ..................... 5 99 100 1961 Feb. & Aug.
Keystone Water Works, 1st Lien. . . . 5% 98% 99% 1952 June and De
Kinloch-BIoomington Telephone.......... 6 101 1 0 2 1948 Jan & July ;
Kinloch Long Dist. Telephone............. 5 1 0 0 1929 Jan. & July
Kinloch Telephone, 1st Mtge...............
Knoxville Gas, 1st Mtge........................

6
5

1 0 0
94

1928
1933

Feb. & Aug. 
Apr. & Oct.

Laclede Gas Lt., 1st. Coll. & Ref.......... 5% 105 105% 1953 Feb. & Aug.
do 10-Year Notes................... 5% 101 1 U2 1935 Feb. & Aug.

î do Refunding........................... 5 1 0 2 103 1934 Apr. & Oct.
Lexington Utilities, 1st & Ref. Mtge. . 5 99% 1 0 0 % 1952 Feb. & Aug.
Northern Indiana Gas & Elec............... 6 106% 107% 1952
Northern New York Utilities, lst& Ref. 7 117 1946
Northern States Power, 1st & Geni.... 6 104% 105% 1948 May & Nov.

do 1st & Geni............................. 5% 103% 105 1950 June & Dec.
Ozark Power &. Water, 1st M tge......... 5 103% 104% 1952
Public Service of Colorado, 1st............
Public Service Co. of No 111 , 1st........

5%
5

103
103%

104%
104%

1954
1956

Mar. & Sept. 
Apr. & Oct.

do 1st Lien.................................. 5% 108 1 1 0 1962 June & Deo.
St. Clair County Gas & Electric.......... 5 103 104 1959
St. Louis County Gas, 1st Mtge.......... 5 1 0 1 % 1951 Apr. & Oct.
St. Louis County Water, 1st................. 5% 104 1945 June & Dec.
San Antonio P. S. Co., 1st & Ref.Mtg. 
Southern 111. Light & Power, 1st..........

5 98 99 1958
6 103% 104% 1931 Jan. & Julv

Southwestern Bell Telephone, 1st........ 5 104% 105% 1954
Southwestern Power & Light, Deb___ 6 109 111 2 0 2 2 Mar. & Sept.

do 1st Lien.................................. 5 98 99% 1943 June & Dec.
Suburban Tel. (Clayton, Mo.), 1 st .... 5 97 1936 May & Nov.
Texas Electric Railway, 1st & R ef.. .  . 5 64 6 8 1947 Jan. & July

do Conv. Deb............................ 6 61 63 1942
Union Electric Light & Power, 1st... . 5 1 0 2 103 1932 Mar. & Sept.

do Refunding & Ext................. 5 1 0 2 103 1933 May & Nov.
do General Mtge....................... 5 104 105 1954 June & Dec.

Union Electric Light & Power of 111.. . 5% 1 0 2 % 103% 1954 Jan. & July
United Light & Power, Deb.................. 6 % 104% 106% 1974 May & Nov.
United Light & Railway, Deb.............. 6 1 0 2 % 105!^ 1973 Jan. & July

do 1st Lien & Con. Mtge........ 6 103 105 1952 Apr. & Oct.
do 1st & Ref. Mtge.................. 5 99 1 0 0 1932

United Ry. of St. Louis, General......... 4 84 84% 1934
Virginian Power Co., 1st & Coll.......... 5 1 0 1 % 1 0 2 % 1942 June & Dec.
Western Power, Conv. Coll. Tr............ 5% 1 0 0 % 1 0 2 % 1957

1 Yadkin River Power, 1st Mtge............ 5 103 1q4 1941 Apr, & Oct.

INDUSTRIAL BONDS
Asmatgamateü sugar, 1st Mtge
American Toll Bridge, 1st...............
Asociated Simmons Hardware Cos
Beaver Products Co., Inc., 1st........
Bowser (S. F.) & Co., 1st Mtge. . . 
Campbell Baking Co., 1st Mtge. . .

7 105 1937
7 101 1 0 2 % 1945
6 % 85% 8 6 % 1933
7% 109% ag 1942
7 1 0 1 % 103 1934
6 %
7

104 105 1943

Apr. & Oct. 
Apr. & Oct. 
Jan. & July 
Jan. & July 
May & Nov. 
Jan. & July

‘  Tul.
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Chicago Fire & Marine ($10 par).. . .
Continental Casualty ($10 par)..........
Continental Life (St. L.) ($10 par).. . 
Fidelity & Deposit Co.of Md.($50par) 
International Co. of St. L. ($1 par)... .
International Life Ins. ($25 par)........
Inter-Southern Life ($1 par)...............
Maryland Casualty Co. ($25 par)... .
Missouri State Life ($10 par).............
National Surety ($100 par).................
New World Life Ins. ($10 par)..........
North American Life Ins. ($50 par). . 
Standard Am. Fire Ins. ($25 par).. . .
Southern Surety ($10 par)...................
Title Insurance Corp. ($25 par)........

21 25 80c Jan. quarterly
75 77 $1.60 Jan. quarterly
21 25 k Irregular

305 315 $8 Jan. quarterly
2)* z y 17 Dec. 31 quarterly

81)* $4 Jan. quarterly
5<4 55* None reported

179 181 $4.50kk Mar. quarterly
91M 93 12 Mar. 31 quarterly

330 340 10 Jan. quarterly
15 19 80c Mar. annually

190 210 hh No fixed dates
10 12 Not published
33 35 $1.60 Jan. quarterly
25 35 6 Mar. quarterly

INVESTMENT TRUST SHARES
(no par).JmTStates Sec., ¿lass “A1

Bancitaly Corp. ($25 par)...................
Bankers Inv. Tr. of Am. ($10 par).. . 
Bankstocks Corp. of Md. (Units).. .  . 
Electric Investors,Inc.,Com.(no par)
First Federal Foreign ($100 par)........
Guardian Investors (Units).................
Insuransbares, Series “ A” ($20 par)..
Investors Trustee Shares “A” .............
Mass. Investors Trust ($50 par).
Securities Corp.Genl.,Com.(no par) . .

-  ' ~ - pfd.U. S. and Foreign Securities, 1st

u y u y None reported
210 211 $2.25j Jan. quarterly
11 13 6 No set time
67 $3.25 Jan. 3 quarterly
72y 73 )* k Irregular

105 110 $7.00 Feb. 15 quarterly
102 $6.00 Jan. quarterly
26 28 $1.66 Mar. semi-annually
16 n y k Initial div. 8-15-27
9i y 935* k Irregular

195 215 $4.00 Feb. quarterly
98 99 $6.00 Feb. quarterly

MISCELLANEOUS STOCKS
Acme ¿teel Company, common..........
Adams-Millis Co., common..................

do preferred............................
Allied Power & Light com...................
Aloe (A. S.) Company, common........

do preferred..............................
American Chain, pfd. w. w..................
American Stove Company...................
AmericanSuperpower, 1st pfd............
Armstrong Cork, common (new). . . .
Associated Gas & Electric, pfd...........
Asso. Simmons Hardware, pfd............
Beatrice Creamery, preferred..............

do common................................
Berry Motor Car, com. (no par)........
The Best-Clymer Company.................
Boyd-Welsh Shoe Co. (no par)...........
Brown Shoe Co., preferred...................

do common (no par)...............
Bruce, E. L. Co., preferred.................

do common (no par)...............
Brunswick-Balke-Collender, pfd........
Butler Brothers ($20 par)....................
Celotex Company, preferred...............

do common (no par)...............
Central Coal & Coke, preferred..........

do common................................
Century Electric Co..............................
Certain-teed Products, pfd (new).. . .

do common................................
Chicago Ry. Equip., pfd. ($25 par)..

do common ($25 par)............
Chicago Suburban Gas Units..............
Commonwealth Power, pfd...................
Comm’th Utilities “ B” Com. (no par)
Consolidated Lead & Zinc "A ” ..........
Cons. Retail Stores, pfd.. w. w..

9¡v£T 91 $5 Jan. quarterly
2 s y 29)* Not yet announced

105 107 7 Feb. quarterly
u y 19 Not reported
34 y 35 $2.50 Jan. quarterly

i 0 4 y 104 y 7 Jan. quarterly
103*4 1035* 7 Jan. quarterly
128 131 10 Mar. and Sept.
103*4 103 M $6 Jan. quarterly
62 M 63 d Not yet announced
99 101 e y Mar. quarterly
49 52 7 Last paid, Apr. 1, 1924

105 107 7 Jan. quarterly
57 59 $4ah Jan. quarterly
15 $1.20 Mar. 31 quarterly
23 23*4 Last 75c, Nov. 1926
41 4 2 y $3 Jan. quarterly

119)* 120 7 Feb. quarterly
49 50 $2.50 Mar. quarterly
9 9  y îoo y 7 Jan. quarterly
51 $2.50 Jan. quarterly

107 109 7 Jan. quarterly
26 27 $2 Feb. 15 quarterly
85 88 7 Jan. quarterly
62 64 $3 Jan. quarterly
52 5 Last paid, Jan. 15,1924
38 Last paid,i y  %  1-15-24

130 135 gg Mar. quarterly
97 100 7 Not yet announced
48 y 485* 4 Jan. quarterly
19 7 Jan. quarterly

11 Last 31 y c ,  Oct., 1927
40

1 0 2  y 103 6 Feb. quarterly
20 23 $1 Jan. quarterly
l a y 16 Last 25c, 4-1-27

115 8 Jan. quarterly

vuo par;
Ruberoid Company. . . . . . . .
St. Louis Amusement, Class A ...........
St. Louis Car Co., pfd..........................

do common...............................
St. Louis County Water Co., pfd-----
St. Louis Independent Packing... .  . . 
St. Louis Natl. League B. B. Club.. .
St. Louis National Stock Yards.........
St. Louis Public Service, common-----

do pfd.................• ...................
St. Louis Rocky Mtn. & Pae., com...
St. Louis Screw & Bolt, pfd................

do common ($25 par).. . . . . .
Scruggs-Vand’voort-Bamey, 1st pfd..

do 2 nd pfd...............................
do common ($25 par)..............

Scullin Steel, Ptcg. pfd. (no par)........
Securities Investment, pfd...................

do common............ • • ■ • • •
Shapleigh Hdwe, 1st pfd. (par $25) . .

do 2 nd pfd. (par $25)..............
do common (par $25)..............

Sheffield Steel, common. . . . .  . . . .  . • • 
Sherwin-Williams, com., (par $25). . .
Sieloff Packing (no par) ........................
Skouras Bros., Class A •
Southeastern Power & Light, pfd.. . .
Southern Acid & Sulphur, pfd............

do common...............................
Southern Ice & Utilities, pfd.. . .........

do common, Class "A  . . . . . 
Southwestern Bell Telephone, pfd. . .  
Stan, Sanitary Mfg., com. (no par) . . .
Stix, Baer & Fuller, common.. ---------
Studebaker Mail Order Class A . . . 
Union Elec. Light & Power, Mo., pfd.

do do ...........................
do of Illinois.............................

Union Metal Mfg., pfd. • • • ..................
do common (no par)...............

United Accounting Machine, com... .
do units (1 pfd. and 1 com.).

U. S. Dairy Products, Class “ A” , com.
Wabash Telephone Securities, pfd. . .
Wagner Electric Mfg., pfd...................

do common (no par)...............
Walgreen Company, pfd.......................

do common................................
do option warrants.................

Western Cartridge, pfd.........................
do common................................

Winchester-Simmons. pfd.......

*21 >1 22
1

$1.50
«1 mu. W 
Feb. quarterly

115 1151* 4 No set time
32 Last paid 1-16-1921

102 7 Feb. quarterly
23 24 $2 Jan. 31 quarterly
98

' 18 j*
$6 Feb. quarterly

18)* $1.30 Feb. quarterly
75 rr rr
96 98 8 Jan. quarterly
285* 29 None being paid
83 83 y 7 April quarterly
20 2 Jan. quarterly

21
80

100 7 Feb. quarterly  ̂
None being paid 
Jan. and July82 6

83 85 7 Jan. and July
18 19 Passed 2-1-28
40 y 41 $3 Jan. quarterly

107 109 8 Jan. quarterly
33 34 $2.50 Jan. quarterly
24 y 6 Feb. quarterly
25
60

7 Feb. quarterly 
864 $5

72 76 $2aj Jan. quarterly
75 79 $3z Feb. 15 quarter y
16 H 17 $1.20 Jan. quarterly
40 43 $3 Feb. quarterly

m  y* 112 7 Jan. quarterly
100 7 Jan. quarterly
40 43 $3 Mar. 15 quarterly
90 95 7 Mar. quarterly
23 2 3  y None being paid

1185* 119 7 Jan. quarterly
39 40 $1.68 Feb. 20 quarterly
33 33)* $1.50 Mar. quarterly
23 25 $2 Mar. 20 quarterly

111 7 Jan. quarterly
105 107 6 Jan. quarterly
105 107 6 Jan. quarterly
100 105 8 Jan. quarterly
46 47 $2mm Jan. quarterly
21 25 Not published
38 44 None being paid
605* 61)* $4 May 31 quarterly

105 7 Jan. quarterly
106 Í 07 7 Jan. quarterly
76 77 bb bb

107 J* 108 e y Jan. quarterly
44 y  
2 1 5* 
95

45
22

None being paid

6 Jan. quarterly
95 6 Jan. 15 quarterly

20 None being paid

FOREIGN BONDS

Bolivia (Republic of), $ .....................
Brazil, Loan of 1895, £ .......................
Brazil, Loan of 1889, £. ■■■■• ...........
Cuba, Internal Loan of 1905, $ . . . . .  
European Mortgage & Inv. 1st, $ ...
French Premium Loan, fcs.................
French Victory Loan, fcs...................
Karstadt (Rudolph), 1st Mtge, $. . . 
Sao Paulo (City of). Ext. $ , . . . . .  
Styria, (Providence of) Ext. Sec., $. 
United Industrial (Germany). $

a— Paid 25% each Dec. 24, 1922, 1923, 1924 and 1925, ah 
a a — Paid 6% Dec., 1925, 3% in June and 4% in Dec., 1926 
ab— Entire issue called @ 105, July 1, 1928. 
ad— p aid 2% Jan. 1, 1925, 3% Feb. 1, 1926, 2% Feb. 1, 192 
af— Paid 9% June 30 and 15% Dec. 21, 1926, 10% June 
ag— Entire issue called @ 110 July 1, 
ah— Dividend reduced from $5

100% in stock Jan. 15, 1926. 
and 3% June 30 and 4% Dec. 24, 1927.

Rate Bid Asked Due

6 90 92 1940
5 75 76 1957
4 59 61 1966
5 98 100 None
7H 99 101 1950
5 4 \ y 44 19S0
5 3 4 y 37 None
7 loo 102 1930
6 98 99 1913
7 95 95)* 19466 2 94 1945

Interest Dates

Apr. & Oct. 
Feb. <& Aug. 
Apr. & Oct.

May & Nov. 
May & Nov. 
Feb. 10 quar. 
Apr. & Oct. 
May & Nov. 
Feb. & Aug. 
•lime <t Dec.

and 5% Feb. 1, 1928.
30 and 18% Dec. 31, 1927.

1928.
with payment due Apr. 1, 1928.

aj— Stock dividend of 33%% declared payable July 1, 1928, to stock of record June 15. 
ak— Paid 25c extra Jan. 3, 1928. 
b— Paid 10c extra Jan. 3, 1928.
bb— Declared dividend of $2.50, payable April 15, 1928, to holders of record March 31. 
d— Stock split four for one. 
dd— Paid 50c extra December 22, 1927. 
e— Paid 2% extra Jan. 1, 1928.
ee— Paid 25% in stock 9/15/27. No cash payments.
*— Paying 25c regular and 10c extra Quarterly.
• *— in arrears 48%. Paid 1% July 1, 1925, and 1% Jan. 1, 1926, on the back dividends.
t— Also extra dividend in 1927: American Trust Co., 1%; Baden, 2%: Bremen Bank, 8%; Cass Avenue, 2%;

Easton-Taylor Trust, 2%; First National Bank, St. Louis, 4%; First National Bank, Wellston, Mo., 3%; 
Jefferson-Gravois, 2%; Laclede Trust, 2%; Lemay Ferry, 2%; Lowell, 2%; Manchester, 2%; Mercantile 
Trust, 2%; Merchants-Laclede National, 6 % ; North St. Louis Trust, 3%: St. Louis Union Trust, 6 %; 
State Bank of Wellston, 5%; State National, 2%; Vandeventer Trust, $3.00: Webster Groves Trust, 3%; 
Wellston Trust, 4%: West St. Louis Trust, 2%.

— Paid $5 extra each Feb. 16 and Oct. 1, 1925 and 1926, and Feb. 15, 1927.

do 3-Year Convertible Notes. 6 97 101 1929 June & Dec.
do 10-Year Convertible Deb. . 6 97 1 0 0 1936 May & Nov.

Chapin-Sacks, Inc. Coll. Tr................... 7 98 1 0 0 1934 June & Dec.
Chesebrough Building Co., 1st............. 6 1 0 1 1 0 2  y 1948 Apr. & Oct.
Continental Motors, 1st Mtge............... <¡y 101 1 0 2  J* 1939 Mar. & Sept.
Cudahv Packing Company, Deb.......... s y 995* 1 0 0 )* 1937 Apr. & Oct.
Dold (Jacob) Pack. Co., 1st.................. 6 S 5 y 8 6  y 1942 May & Nov.
Ferry Station Post Office, 1st............... 6 99 101 1934 Apr. & Oct. 1
Fleisher, Inc. (S. B. & B. W.), 1st. . . . 6 85)* 1939 June & Deo.
Frisco Annex Realty, 1st Mtge............. 5 96 99 1928 Apr. & Oct.
Frisco Building, 1st Mtge....................... 5 96 99 1928 Mar. & Sept.
Godohaux Sugars, Inc., 1st Mtge......... 7 y 97 99 1941 June & Dec.
Heine Boiler Co., 1st Mtge................... e  y 96 1 0 0 28-33 Apr. & Oct.
Houston Oil Co., 10-Year Notes........... o y 103 J* V 1935 Apr. & Oct.
Hydraulic Press Brick, 1st..................... 5 95 1 0 0 28-32 Feb. & Aug.

6 1 0 1 )* 1933
5 1 0 0 1936

Independent Brewery Co., General.... 6 18X 28X 1943 June & Dec.
Indiana Limestone, deb., w’ith wrts.. . 7 95)* 98 1936 May & Nov.
Kellogg (Spencer) & Sons, Inc., deb... 6 1 0 1 |* 103 1938 Jan. & July
Liquid Carbonic, 1st Conv..................... 6 124 125 1941 Feb. & Aug.
Long-Bell Lumber, 1st "A ” ................... 6 89)* 905* 1942 Jan. & July

do series ” B” .............................. 6 89 y 90 V* 1943 Apr. & Oct.
do series “ C” .............................. 6 89)* 905* 1946 Feb. & Aug.

6 96 y 1931
Ludlum Steel Co., 1st Mtge................... 7 103 1943 Feb. & Aug.
May Building (St. Louis), 1st............... 6 99 28-39 May & Nov.
Mengel Company, 1st Mtge.................. 7 1 0 2 105 32-34 Mar. & Sept.
Minnesota Tribune, 1st Mtge............... e y 104 106 1942 May & Nov.
Monsanto Chemical Works, 1st Mtge. a y 99 y 1005* 1942 May & Nov.
National Bearing Metals, 1st Mtge. . . 6 1 0 1 5 * 1947 May & Nov.
National Tile Co., debenture................ e y 98 101 1937 Feb. & Aug.
Pacific Mills, 5-Year Notes.................... s y 96 y 98 1931 Feb. & Aug.
Prichard Hotel, 1st Mtge....................... 7 97 1 0 2 28-39 Feb. & Aug.
St. Louis Coal & Iron, 1st Mtge.......... 7 92 94 1934 Mar. & Nov.
St. Louis National Stock Yards, 1st.. . 4 98)* 1930 Jan. & July
St. Louis Rocky Mtn. & Pac................. 5 78 79 1955 Jan, & July
Santa Ana Sugar, 1st Mtge................... 8 1 0 0 101 1931 Apr. & Oct.
Scruggs- Vandervoort-Barney................. 7 99 1 0 0 29-39 Mar. & Sept.
Scullin Steel, 1st Mtge............................ 6 1 0 0 )* îoo y 1941 Apr. & Oct.

7 y 103 1937
Spiegel, May, Stern Co., Deb............... 6  y î o i y y 1932 Apr. & Oct.
Swift & Company, Notes....................... 5 10 0 îoo y 1932 Apr. & Oct. ]
Wagner Electric Mfg. Co., 1st Mtge. . 7 103)* 29-37 Feb. & Aug.
Ward Baking Co., 1st Mtge.................. 6 104 y 106 1937 June & Dec.
Whitaker Paper Co., 1st Mtge............. 7 108)* 109)* 1942 May & Nov.
W'ickwire-Spencer Steel, Sec.................. 7  y 70 75 1932 Mar. & Sept,

5 95 1931
Wuriitzer (Rudolph) Co., Deb............. 6 1 0 2 ............. 1938 Jan. & July :

RAILROAD BONDS
Chicago, N. Shore & Milwaukee, 1st. . . 5 95 1936 Jan. & Julÿ

do 1st & Ref., Mtge................. 6 8 8 93 1955 Jan. & July
4  y 1 0 0 101 1940

Little Rock & Hot Springs Western . . 4 89 91 1939 Jan. & July
Manila Railroad (Southern Lines) . . . . 4 76 76)* 1939 May & Nov.
Manila Railroad Company, S. F........... 7 111 113 1937 May & Nov.
Missouri & Illinois Bridge Belt............. 4 67 71 1951 Jan. & July
New Orleans Great No. Ry., 1st........... 5 91 93 1955 Feb. & Aug.
Peoria Railway Terminal, 1st Guar. . . 4 93 94 1937 Jan. & July
Piedmont & Northern Ry., 1st............. 5 99 1 0 0 1954 Jan. & July
St. Clair, Madison & St. L. Belt........... 4 83 85 1951 Jan. & Julv
St. Louis Bridge Co., 1st Mtge............. 7 1 0 1 103 1929 Apr. & Oct.
St. Louis Merchants Bridge, 1st........... 6 îoo y 1 0 1 )* 1929 Feb. & Aug.

5 1 0 0 5* 1930
Southern 111. & Mo. Bridge, 1st........... 4 80 84 1951 May & Nov.
Wabash Railway Debenture.Non Cum. 6 99 1939 Jan & July

Paid 12% Jan. 26, 1923, 14% Jan. 21, 1924, 15% Feb. 1, 1925, 16% Jan. 30, 1926. 
gg— Quarterly dividends during 1928 are to be paid alternately, 1% %  in cash and 5% in stock. Paid 

in cash formerly.
hh— Paid 43% stock dividend Jan. 10, 1925, also $5 cash each Jan. and July, 1926. 
j— Paid 14 2-7% in stock Oct. 10, 1927. 
j j — Paid 10c extra Jan. 16, 1928.
k — Dividend payments irregular. Record furnished on request, 
kk— Paid 50c extra Dec. 22, 1927.
1— Paid 4% January 31st and 3% June 1, 1927. Declared 8% on 1927 business, payable 2% Jan. 25. Apr 

July 1, and Oct. 1, 1928.
m— Paid 5% extra Dec. 13, 1927, Dec. 10, 1926; and 4% Dec. 10, 1925. 
mm— Pays cash extra of 25c each quarter, 
n— Entire issue called <g> 105 July 1, 1928.
nn— Paid extras of $1 and 20% stock 1 /15 /26 ; $1 on 12/1/26, also $1 extra 1/15/27. 
pp— Paid 62%c extra January 3, 1928, 1927 and 1926. 
r— Paid 50c extra January 3, 1927.
rr— Paid $2.50 (10%) March 1, 1927, on each Preferred and Common stocks, 
s— Payable $2 on March 1 and $1 quarterly. Same rate paid in 1924 and 1925. 
ss— Paid $1 extra Dec. 31, 1927.
t— Dividend increased from $1.25 and 75c extra declared payable Jan. 16, 1928. 
tt— Entire issue called at 105, Aug. 1, 1928. 
v— To be called in connection with new financing, 
vv— Dividend reduced from 12% with Mar. 15, 1928, payment, 
w— Paid 12%c extra December 1, 1927, March 1, 1928, and June 1, 1928. 
z— Also paying 12%c extra In cash quarterly. X — Sells fiat. Y— In Default.

We fu rn ish  q u o ta tio n s of o th er securities on  request. O ur facilities enable u s to  develop m ark e ts  on inactive and  closely held issues. Q uo ta tions are nom inally  as of M ay 31, 1928, and  can  be filed for fu tu re  reference.

Write, Wire or Phone Us About Any Security in Which You Are Interested
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WE M A IN T A IN  A D EPARTM ENT EXC LU SIVELY FOR THE PURCHASE AND SALE OF  
LIB E R TY BONDS AND UNITED STATES G OVERNM ENT O BLIG ATIO N S

Forty - Five Attractive Investments
FOR JUNE FUNDS

We believe that the following issues are particularly attracts 
mend their purchase at prevailing prices. Additional offerings w

PUBLIC UTILITY, INDUSTRIAL, REAL ESTATE & FOREIGN

Ohio Water Service Company, First Mortgage.................... ..........

Southern Cities Utilities Company, Debenture________________________
Fulton Finance Company, Collateral Trust Notes________ ____________
National Tile Company, Debenture...................................... ......... ... ...........
City of Berlin, External Gold.............................................. .........................

MUNICIPAL BONDS
State of New York_____

City of Philadelphia, Pennsylvania................. ............. ..... ...............

City of San Angelo, Texas..........................
Other Municipals to Yield Up to___

or permanent investment and recom-
e submitted on request :

; & FOREIGN BONDS

Rate Maturity
Approximate

Yield
....... 4 /2% 1989 4.38%

1968 4.57%
1962 4.80%
1953 4.88%
2028 4.95%
1956 5.00%

'e— 5 % 1968 5.00%
—  5 % 1978 5.03%

1953 5.25%
...... 5>4% 1938 5.30%

1948 5.35%
1938 5.50%

...... 5/ 2% 1946 5.67%
----  6% 1958 6.00%
----- 6 % 1931-32 6.00%
...... 6 2̂% 1937 6.20%
-----6 % 1958 6.38%
----- 6 % 1951 6.40%
...... 6^ % 1953 6.50%

.—  4 % 1934-53 3.70%
1931-32 3.85%

----- 4^2% 1931 3.87%
...... 4 1936-45 4.00%

1935 4.00%
1950-77 4.05%
1932-66 4.20%

—  4 ^ % 1944-66 4.30%
1934-67 4.50%

.5.50%

CUMULATIVE PREFERRED STOCKS

American Power & Light Company, Preferred (Stamped Ctfs.).

American Gas & Power Company, First Preferred__
Union Electric Light & Power Company, Preferreds.
Federal Water Service Corporation, Preferred.... ........
A. S. Aloe Company. Preferred................. ...... ........... .

Central States Power & Light Corporation, Preferred.,

Securities

The Koplar Company, Convertible Preference___

Rate Price
Approximate

Yield
..... $5.00 i i 5.25%
....  7 % i l 5.83%

u 5.83%
....  7 % i i 6.08%
. . . . .  6 l/ > %

t i 6.20%
....  $6.00 i i 6.25%
..... 6%&7% a 5.69-6.30%

a 6.50%
....  7 % a 6.69%
....  7 % i t 6.86%
....  $7.00 u 6.86%
~~ 7 % a 7.00%

u 7.00%
8 % i i 7.14%

....  8 % a 7.34%
a 8.00%

..... $4.40 u 8.00%
All offerings subject to prior sale and change in price.

Write or send for detailed circulars on any of these issues or ask to have one of our representatives call.

MARK C. STEINBERG & COMPANY
Members New York, Chicago, St. Louie Stock Exchanges and Chicago Board of Trade

M ezzanine—Boatm en’s Bank Building
G A  r f ie ld  4600 B R A N C H  O F F I C E - J E F F E R S O N  H O T E L  G A  r f le ld  4600

ST. LOUIS
Careful Investors Benefit by Considering Our Offerings

We do n o t g u aran tee  tHe in fo rm atio n  an d  sta tis tic s  in  tHis p am p h le t, b u t Have ob ta ined  th e m  from  sources deem ed reliable«
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Federal Reserve Bank of St. Louis
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debt-increase stopped if  European ex
penditures for military purposes were 
cut down. But the one-time belliger
ents are devoting a smaller percentage 
o f their total expenses to armament to
day than in 1913. This percentage 
ranges from ten per cent to eighteen 
per cent today as compared with from 
ten per cent to sixty-four per cent in 
1913. In most cases the actual amount 
o f money spent for military purposes 
is less today than in 1913. Not much 
relief to budgets and debt-burdens can 
come from reductions in military ex
penditures.

Other critics recommend cutting down 
the ordinary expenses o f European 
governments so that budgets may be 
more easily balanced and debts reduced. 
But not very much can be done here. 
Expenditures for payment on the na
tional debts and for pensions are so 
large that when they are added to the 
moderate amount going for defense we 
find that from fifty per cent (in the 
case o f Belgium) to seventy-two per 
cent (in the case o f Great Britain) of 
the present governmental expenses are 
accounted for by these three items. The 
amount left to be devoted to ordinary 
expenses o f government is not large 
enough to undergo much reduction. 
Clearly there is not much relief prom
ised in this suggestion.

There seem to be but two main pos
sibilities i f  budgets are to be soundly 
balanced and maintained; increased 
taxation (by means o f which Great 
Britain’s budget has been balanced) or 
repudiation of debts all or in part.

In summary o f part two o f the analy
sis we may say that some progress has 
been made in the economic condition 
o f Europe since 1920. The produc
tive capacity o f industry and agricul
ture is greater than in 1913, moneys 
are stabilized, and apparent progress 
has been made in balancing budgets in 
many cases. But the commerce o f the 
European countries is still far from 
healthy, and the debt-burdens and bud
gets o f many countries o f the conti
nent are still a source o f grave con
cern.

WE have compared the situation of 
Europe’s industry, agriculture, 

commerce, and finance in 1928 with 
that o f 1920. This has enabled us to 
point out where and to what extent 
progress in Europe’s economic condi
tion has been made. We may now en
deavor to indicate an answer to the 
question: What is preventing economic 
progress in Europe ?

Since 1920 there have been a great 
many answers proposed to that ques
tion. In general we have felt that 
there was some one sole cause o f Eu
rope’s economic distress o f the past

M id-C o n t in e n t  B a n k e r

eight years. We have felt that i f  we 
could find that cause and remedy it 
Europe would bloom again like the 
rose. We have been wrong. The situ
ation is not simple; it is very complex. 
There is no one cause; there are many.

The first explanation o f Europe’s 
economic despondency was put forth 
soon after the war. It held that Eu
ropean economic depression was sim
ply due to the war, and that i f  every
one Avorked hard to repair the war’s 
destruction, Europe would regain her 
pre-war health in a few years. It soon 
became evident that this explanation 
was not sufficient.

Then, a second explanation was ad
vanced : Europe’s economic recovery 
was being prevented by disordered

55

monetary systems and unbalanced bud
gets. But since 1924 the monetary 
systems o f Europe have been stabilized 
and the budgets balanced (at least tem
porarily) and yet Europe has not re
covered.

A  third explanation o f Europe’s d if
ficulties claimed that the large debts 
owed by European nations to the 
United States were holding back the 
recovery o f the continent. It appears 
true that the great internal debts o f 
the European countries are hampering 
their recovery at present, but it is 
questionable whether the debts to the 
United States have so far been a real 
burden on Europe. The truth is that 
while European nations are paying the 
United States small amounts with one 
hand they are borrowing large amounts

C \ / / ^ O R E  than 2,500 banks o f  the United 
(J v States purchase these notes f o r  prime, 

short-term investment.
Checkings available in any financial center 

and complete credit data on request.

Industrial
A cceptance 
Corporation

C o l l a t e r a l  T r u s t  

G o l d  N o t e s
( T H E  N A T I O N A L  C I T Y  B A N K  O F  N E W  Y O R K ,  T r u s t e e )

Executive Offices
G R A Y B A R  B U I L D I N G ,  N E W  Y O R K

[Lexington Avenue at 43rd Street]

Commercial Paper Offices
N E W  Y O R K  r DALLAS r M IN N EAPO LIS r SAN FRANCISCO

C H IC A G O  ■> 105 South La Salle Street 
ST . L O U IS *  Boatmen’ s Bank Building
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from Americans with the other (with 
the exception of Great Britain). This 
kind o f a transaction is not burdening 
Europe at present although it may be
come responsible for distress in the fu
ture. It may be stated in passing that 
foreign countries, mainly European, 
are receiving from American tourists 
each year about three times as much 
as their payments to the United States 
on account o f their debts to this coun
try.

A  fourth explanation is to the effect 
that high tariffs and other trade bar
riers are the cause o f Europe’s unfor
tunate economic situation. This seems

to hit pretty close to the root o f one 
of Europe’s main difficulties. For the 
inadequate amount o f European trade 
is perhaps the most striking feature of 
Eurojie’s present situation. But other 
things than trade barriers may be re
sponsible for the continent’s failure 
to recover in its volume o f commerce.

HERE we are led to consider a fac
tor influencing the European 

economic situation to which more im
portance will be given in the future by 
writers and speakers on Europe.

I refer to a slow evolution o f world 
economic forces which fifty years ago

was already promising to threaten the 
industrial supremacy o f the nations of 
Europe. Before 1870 the European 
nations made most o f the manufac
tured goods in the world and sold them 
to non-European countries. Europe 
received food, raw materials, and a 
good profit in return so that its pop
ulation was able to increase rapidly 
and still enjoy a rising standard o f liv
ing. The non-European countries were 
well satisfied with this arrangement of 
trading food and raw materials for 
manufactured articles. A sort o f in
ternational equilibrium existed. On 
the one hand were the great industrial 
nations o f Europe devoted mainly to 
manufacturing and commerce (and 
grown rich enough by 1913 to have 
been able to invest forty billion dollars 
abroad), and on the other, the non- 
European countries devoted mainly to 
agriculture (and called the backward 
or young or new and undeveloped coun
tries).

So in this world equilibrium o f man
ufacturing and commerce in one conti
nent and agriculture in the others Eu
rope prospered. But economic evolu
tion was in process, and by the begin
ning of the present century the ulti
mate consequences o f that evolution 
began to become apparent. Countries 
outside of Europe were becoming in
dustrialized. This was first evident in 
the case o f the United States and after 
the beginning of the present century 
it became noticeable in Japan, in India, 
and in South America. Before the 
World War the strain and tension were 
manifest. It was clear to all thought
ful observers o f world affairs that Eu
rope’s industrial supremacy was slowly 
passing. It was apparent that the 
world was moving toward a new inter
national economic equilibrium in which 
most of the world’s manufactured ar
ticles would not be produced in Europe 
but in which non-European countries 
woidd do a great part o f their own 
manufacturing.

This movement or world economic 
evolution was going on before the war 
and has been proceeding since. The 
war did not cause i t ; it merely hastened 
it a bit. In other words, we should 
realize that Europe’s economic condi
tion in 1928 would have been extremely 
disquieting even if  there had been no 
World War.

WE have seen that perhaps the 
worst spot in Europe ’s economic 

situation is in the small volume o f its 
trade. To some extent high tariffs 
and other trade barriers are respon
sible for this. But it seems evident 
that the world economic evolution is 
far more responsible when we consider

BROKAW
A N D  C O M P A N Y

105 South La Salle Street, Chicago

General Trading Department 
Specializing in Packing House, 
Canadian, Equipm ent Trust 
and Pacific Coast Securities.

Direct Wire to Edward B. Smith & Co.
New York - Philadelphia - Boston

ILLIN O IS R E P R E SE N T A T IV E :

Eugene T. Hastings

Manager of Trading Service Department:

Thomas F. Ford
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the following facts. In referring to 
one o f Europe’s major industries, the 
cotton spinning industry, earlier in the 
article we noted that Europe’s raw 
cotton-spinning spindles have increased 
from 99,000,000 in 1913 to more than
103,000,000. But in this same period 
the raw cotton-spinning spindles of 
the world increased from 143,000,000 
to over 163,000,000. This is an in
crease o f about three per cent in Eu
rope as compared with an increase o f 
over fourteen per cent for the world. 
It is interesting to note that the great
est increases occurred in India (forty 
per cent), Brazil (one hundred per 
cent), Japan (one hundred forty per 
cent), and China (three hundred per 
cent). These countries were formerly 
great markets for the cotton mills o f 
Europe. The production and sale o f 
cotton yarn and cotton piece goods are 
far greater today than in 1913 but Eu
rope is losing the markets—-other coun
tries are underselling the continent. 
This same line o f reasoning could be 
applied to other European industries 
if  time allowed. It suffices to state 
that world trade is about one-third 
greater today than in 1913 and that 
Europe has not been able to get its 
part o f that increased trade.

This industrialization o f non-Euro
pean countries as a result o f slow evo
lution o f economic forces appears to 
be one o f the most responsible causes 
o f Europe’s present economic distress. 
On the one hand Europe finds itself 
facing the keen competition o f the high
ly efficient plants of the United States, 
and on the other it finds industries 
growing up in its former overseas mar
kets. Thus it seems clear that as one 
important remedy for its unsatisfac
tory economic situation Europe must 
emulate American business methods. 
I f  the continent expects to build up its 
commerce so that it may maintain its 
dense population it must apply science 
to industry and scientific management 
to business so that it may be able to 
excel in the manufacture o f at least 
certain kinds o f articles or in certain 
lines o f industry. I f  it can not do this 
it can not expect to sell its goods in 
foreign markets against American and 
other competition.

The situation is coming to be realized 
in parts o f Europe. Germany has on 
foot a great plan o f “ Rationalization”  
(scientific management) and glimmer
ings o f the truth are seen by Italy. 
Great Britain does not appear to have 
awakened, however, and France seems 
rather too much absorbed in politics.

In conclusion, one thing is sure and 
that is that the European economic 
situation is very complex; it has many 
causes, and many remedies will have

Mid-Continent B anker

to be applied. There are problems o f 
moneys, debts, budgets, taxation, trade 
barriers, and the like which have been 
the subjects of most writing and speak
ing. But we must not forget another 
very important problem which as yet 
has not been sufficiently stressed, 
namely, the problem presented by that 
pitiless and inexorable evolution of 
world economic forces which is threat
ening the decline of Europe unless 
there is soon an extraordinary exhibi
tion o f European business ability.

The next ten years will be your best 
ten years if you ’ll make them so.
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B y l l e s b y  E n g in e e r i n g  D e p t .
O b t a in s  M o r e  S p a c e

H. W. Fuller, vice-president in 
charge o f engineering and construc
tion, Byllesby Engineering and Man
agement Corporation, announces the 
leasing o f an additional 2,500 square 
feet o f space in the Bankers’ Building, 
Clark and Adams streets, Chicago, 
which will provide increased facilities 
for the engineering department o f the 
Chicago office. With the occupancy of 
this space the engineering department 
o f the Company will occupy more than 
one and one-half floors or approximate
ly 25,000 square feet in this building.

J n  Investment Board o f  Directors 
to Guard y o u r  B est Interests
It will cost you nothing but a stamp and the time it 
takes to dictate a letter to get the investment sugges
tions that ten practical bankers and business men have 
approved for us.

Yet this is but one of the safeguards which have 
built the Mortgage & Securities Company reputation 
of ‘ ‘ Twenty-three years without a loss. ’ ’

Originally organized by a group of bankers to ful
fill their own investment needs, clients in every state 
in the Union now look to us for sound investment 
counsel and guidance.

Ask for a list of current offer
ings. Address Dept. F6.

Mortgage 6  ̂
Securities Co.
fTfew Orleans * >SaintJbouiSj>
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A . G. Becker &  Qo. Now Occupy Ne'w  
Quarters in Chicago

IN" opening their new offices at 100 
South La Salle Street, Chicago, A. G. 

Becker & Co., showed to their clients 
and visitors unique and unusual style 
o f banking rooms. Tor the first time in 
America, a simplified, modernized form 
of Greek architecture has been adapted 
to business offices.

The spacious ground floor entrance 
lobby at the corner o f La Salle and 
Monroe Streets demonstrates the ef-

feetiveness achieved through the ultra 
simplicity o f the modern style. The 
walls are Travertine with a reeded 
pilaster treatment o f golden travis 
marble, while the base is o f Belgian 
black marble. The ceiling is o f dull 
silver, with concealed lighting behind 
the cornice. A  mural painting, by the 
celebrated French artist, M. Boute de 
Monvel, o f an allegorical representation 
of Progress, will adorn the left wall of

the lobby. This painting is being com
pleted in France, the artist having re
turned to Paris after his recent exhi
bition at the Arts Club in Chicago.

A  private elevator ascends to the 
seventh floor, occupied in its entirety 
by A. G. Becker & Co., one-half o f the 
space being given over to executive and 
private offices and the sales department. 
Here the treatment illustrates how 
pleasing and practical is the modernized 
form of Greek architecture. The entire 
effect is arrived at by the application of 
two tones o f color. Specially designed 
lighting fixtures are used, the lighting 
being entirely the indirect system and 
obviating the necessity o f the use of 
lamps. The railings are bronze with a 
Belgian black marble base. The cages 
are o f Verte Antico marble. The con
venience and comfort o f clients have 
been the primary considerations in the 
design o f the offices, and the efficiency

View of A. G. Becker & Co. new offices 
on the seventh floor of the State Bank 

Bldg., Chicago

o f the layout will contribute to expedi
tious transaction of business.

For A. G. Becker & Co., this is prac
tically a home-coming, the firm hav
ing occupied for sixteen years the 
ground floor office at the same corner 
in the old Woman’s Temple Building. 
The financial experience o f A. G. 
Becker & Co., goes back thirty-five 
years to the year 1893, when A. G. 
Becker, with two employees, established 
his business in one room in the Chicago 
Title and Trust Building. During these 
first memorable years, the principal 
activities o f the business were the pur
chase and sale of commercial paper. 
At that time, commercial paper con
sisted o f discounted bills receivable, and 
the practice among dealers in such pa
per was to handle it on a brokerage 
basis. A. G. Becker inaugurated the 
practice in the western market o f buy-

A  C O M P L E T E  I N V E S T M E N T  S E R V I C E

Beauty is Utility
IN  TH E MODERN HOTEL

BE BEAUTY of the interior appointments of Hotel Roosevelt, 
(Cedar Rapids, Iowa), is not the result of chance. When this 
organization underwrote this First Mortgage Real Estate 

Bond Issue, our staff of architects made an exhaustive study of the 
hotel field. They found that in this modern day beauty determines 
the utility o f the hotel. For it creates desire and sustains demand 
-—essential factors in assuring income and equity back o f hotel- 
secured investment bonds. |f Beauty is utility in the Hotel Roose

velt—built in by Krenn & Dato standards of safe investment.
And no further proof is needed than the consistent capacity 

demand that has marked its , operation since comple
tion. Utility underlies the investment value of 

Krenn & Dato Bonds.

B O N D  D E P A R T M E N T

KRENN & DATO, Inc.
Exclusive Agent for Edith Rockefeller McCormick Trust

111 Broadway 
N E W  Y O R K

39 So. LaSalle Street 
C H IC A G O

218 Dwight Building 
K A N S A S  C IT Y

Write for June Offerings and the Investment Digest
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View of office entrance on first floor, showing private elevator to seventh floor in 
A. G. Becker & Company’ s new offices in the State Bank Bldg., Chicago

paper was sold. Intermediate and long
term financing, in the form of bond and 
note issues, and in some cases, prefer
red and common stock issues, was un
dertaken. In rounding out its facilities 
available to borrowing firms and cor
porations, the service offered to in
vestors also widened.

Today A. G. Becker & Co., maintains 
offices in the principal cities. Mr. R. C. 
Schaffner and Mr. D. B. Stern—vice- 
presidents— started as messenger boys 
with A. G. Becker, and are now the 
chief executives o f this well-known in
vestment institution.

October is the month for painted 
leaves. As fruits and leaves and the 
day itself acquire a bright tint just 
before they fall, so the year near its 
setting. October is its sunset sky; No
vember the later twilight.— Thoreau.

View of A. G. Becker & Co. new offices 
on the seventh floor of the State Bank 

Bldg., Chicago

ing such paper outright with his own 
funds, being o f the conviction that he 
should so demonstrate his confidence in 
the wares he offered for sale.

It is interesting to state that the first 
customer o f the firm on opening day 
was the First National Bank o f Wauke
gan, the grandfather o f the present 
president being the purchaser o f A. G. 
Becker’s paper. This bank is still num
bered among the firm’s customers.

A. G. Becker, at first his own buyer, 
salesman and delivery boy, established 
many close contacts throughout the fo l
lowing years with many industrial and 
commercial organizations which have 
since developed into nationally-known 
corporations. It was a natural step, 
therefore, for the rapidly growing 
young firm to extend the banking serv
ice rendered to those concerns whose

Federal Securities 
Corporation

CHICAGO

ta k e s  p le a s u r e  i n  a n n o u n c in g  t h a t

M R. S A M U E L  T. G A Y

h a s  b e c o m e  a s s o c ia te d  w i t h  

th e m  a s  m a n a g e r  o f  t h e i r  S t. L o u is  

o f f ic e , 8 0 1  L a n d r e t h  B u i l d i n g

320 North Fourth Street 
May 28, 1928 Telephone Garfield 4442
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H .  E .  B o d m a n  N o w  D i r e c t o r  

o f  G u a r d ia n  T r u s t  C o .
At the monthly meeting o f the board 

o f directors o f the Guardian Trust 
Company of Detroit, Henry E. Bod
man was elected chairman of the board.

Mr. Bodman has been intimately 
connected with the Guardian Group 
since its inception, and has represented 
it as counsel since that time.

In addition to being a director o f 
the Guardian Trust Company, the 
Guardian Detroit Bank and the Guar
dian Detroit Company, Mr. Bodman 
is also a director of the Packard Motor

M id-C o n t in e n t  B a n k e r

Car Company, Detroit City Gas Com
pany, the Pennsylvania, Ohio and De
troit Railroad, and the First National 
Company.

C h a s e  N a t i o n a l  B a n k  V o te s  

L a r g e  C a p i t a l  I n c r e a s e
Albert H. Wiggin, chairman o f the 

board o f the Chase National Bank, has 
announced that the directors have 
voted to recommend to shareholders 
an addition o f $40,000,000 to the capi
tal funds o f the bank and Chase Se
curities Corporation. By the sale of
100,000 new shares o f stock the capi-

June, 1928

tal of the bank will be increased from 
$50,000,000 to $60,000,000, the surplus 
from $40,000,000 to $60,000,000, and 
$10 ,000,000 will be added to the capi
tal structure o f Chase Securities Cor
poration. The new stock will be o f
fered to shareholders at $400 per share, 
on the basis of one new share for each 
five shares now held.

S n y d e r  N o w  V ic e - P r e s id e n t  o f  

S t .  L o u is  C o m m e r c e  C o .
The election of A. W. Snyder as a 

vice-president o f the St. Louis Com
merce Company, an investment divi
sion o f The National Bank o f Com
merce in St. Louis, was announced re
cently by John G. Lonsdale, president 
o f the bank. Mr. Snyder is 33 years 
old, and has been identified with the

A. W. SNYDER

St. Louis Commerce Company and the 
Federal Commerce Trust Company for 
about a year and one-half. Prior to 
that he was with Stifel-Nicolaus & 
Company, having been transferred to 
St. Louis from Houston by this house 
in 1925.

Mr. Snyder is well known in Masonic 
circles, and has been active in musical 
work in St. Louis. He has attracted 
considerable attention as pianist and 
accordionist, having been heard fre
quently in radio programs over KMOX 
and other stations.

During the World War, Mr. Snyder 
was an airplane pilot in the air service 
in the regular Army, leaving the service 
as a Major. He still holds his rating 
as an airplane pilot. While in St. 
Louis, he has been identified with the 
United States Air Reserve and in com
mand of the 102d Division Air Service. 
Much o f his flying during the war was 
in the capacity o f an instructor.

Investment Opportunities in

Natural Gas Companies
One of the most interesting pages of American industrial history is the de
velopment of natural gas. Today the late figures show that there are over 
41,000 wells with 66,672 miles of underground piping supplying about 72 
per cent of the total gas used in the United States.

The steady growth of this industry is shown by the following1 table:

Number of 1000 Number of
Year cu. ft. produced Value Consumers
1910 ............. $ 70,756,158 1,345,989
1915 ............. 101,312,381 2,213,439
1920 ............. ................ 798,210,000 196,194,000 2,635,968
1925 ............. .............  1,188,439,000 265,184,000 3,536,000

Through field tests of the pressures and delivery capacities of existing wells 
and by studying the well records, production records and geological data on 
the properties under consideration, experienced natural gas engineers are 
able to determine the dependable total gas reserves in the field and to pre
dict the delivery capacities of the wells. With the financing of natural gas 
properties based on such engineering reports and appraisals, an increased 
number of conservative investors are placing their funds in this branch of 
the public utility industry.

We are now offering attractive issues of bonds of Gas Companies
serving important territories in various parts of the United States.

Further information on request without obligation

A
P. W. CHAPMAN & CO.. INC.

C H IC A G O  N E W  Y O R K
St. Louis Office

1103 B O A T M E N ’S B A N K  BLDG.

BOSTON A L B A N Y  NEW AR K  SEATTLE ST.LOUIS PORTLAND  
M IN N EAPO LIS M IL W A U K E E  N EW  ORLEANS SAN FRANCISCO
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What the Investment ‘'Bankers Association Is 
Doing for the Investors o f America

PUBLIC confidence, the foundation 
stone o f all business, is particularly 

the determinant in the work o f the in
vestment banker. He stands as essen
tial middleman in the money markets of 
the world, an agent whose function it is 
to gather from all parts o f the land the 
savings o f individuals and the profits of 
business and to direct this capital into 
channels from which legitimate govern
mental and corporate enterprises can 
draw the funds necessary for their de
velopment. He is a reliance in enter
prise, a guardian in prosperity and a 
dependence for relief in times o f politi
cal and corporate financial stress. But 
only in the measure in which the invest
ment banker invites and retains confi
dence in his ability and integrity is he 
effective in the very necessary service he 
seeks to perform.

It was to foster and to justify the al
most universal confidence which the 
business o f making and selling securities 
has won for itself in this country that 
the Investment Bankers Association o f

By JO H N  P. MULLEN
Assistant Educational Director, Investment 

Bankers o f  America

“ It has been, and is, the work of 
the Investment Bankers Association 
of America to find and apply the 
soundest practices and principles of 
finance and credit and to submit them 
to the public. In this effort it has be
come what has been aptly termed a 
great financial laboratory and bureau 
of standards. Through its nineteen 
standing committees a vast amount of 
research is carried on, and the findings 
are made available to every interested 
inventor, business enterprise and po
litical subdivision in the world.”

America was formed in 1912. It was 
conceived to have two main functions: 
To test and determine the most efficient 
and equitable methods o f supplying

long-term credit to established, worthy 
enterprise, and to draw together the 
recognized, reputable investment firms 
o f the country into a cooperative or
ganization. More specifically, it sought, 
in the words o f its constitution, “ to pro
mote discussion o f subjects o f im
portance to investors and to dealers in 
securities, to afford protection against 
loss through negligent or irresponsible 
dealers, to surround the offerings o f its 
members with greater safeguards . . .” 
Thus it premised its very existence on a 
high sense o f the duty o f the invest
ment banker to the investing public and 
to the business and the political di
visions o f the world.

UP to the period of the organization 
o f the Investment Bankers Associa

tion of America the investment business 
lacked much in background. Although 
that element o f moral responsibility to 
the borrower and the lender, which 
characterizes the investment business of 
the present day, was generally evident

r \  Z i 't/t  H  / 1 1  i  t i  /"• '#  L i  CT

IV e  T a k e Pleasure in A nnoun cing T h a t

C / l  n n U M T i L l H V
M R . E L A M  H U D D L E S T O N

Our Growth Into 

Our New H om e

a n d

M R . GEORGE C. C O LLIN S, JR.

718 Locust Street

— an expan sion  that en
ables us to render a 
still m ore com p reh en 
sive in vestm en t service  
to banks, tru stees and  
individuals.

have become associated with 
us and will have offices at 
2 3 9  Starks Bldg., Louisville.

Reynolds & Company

Oliver J. Anderson 8 i  Co. Members New York Stock Exchange 
Associate Members New York Curb Market

S T .  L O U I S
TWO OFFICES

MEMBERS
N e w  Y o r k  S to c k  E x c h a n g e  
S t . L o u is  S to c k  E x c h a n g e

Starks Building Arcade Main Street, Corner Fifth 
City 1390 Main 25

Louisville, Kentucky
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in the practice o f recognized firms, 
there was great need o f established prec
edent and of a standardization in the 
methods and principles o f the profes
sion to insure its sound growth. Co
operation between individual houses or 
between the various groups lacked cor
relation. On the other hand, the busi
ness o f investment banking was ex
panding amazingly. The industries and 
the numerous political subdivisions 
were demanding capital in larger and 
larger amounts. Among investors there 
was evident a growing understanding of 
finance and credit and a better appre
ciation o f those “ intangible essentials” 
which the investment banker has to sell. 
With this rapid expansion o f the busi-

ness, the need o f more thorough and 
systematic investigation o f the securities 
for which the investment dealers as
sumed sponsorship grew. But no one 
firm could afford the expense entailed in 
determining, correlating and applying 
all the necessary and complex practices 
and principles that are a part o f the 
business o f underwriting and distribut
ing securities. Here lay the opportunity 
and problems for an association.

It has been, and is, the work o f the 
Investment Bankers Association of 
America to find and apply the sound
est practices and principles o f finance 
and credit and to submit them to the 
public. In this effort it has become what 
has been aptly termed a great financial

laboratory and bureau o f standards. 
Through its nineteen standing com
mittees a vast amount o f research is 
carried on, and the findings are made 
available to every interested investor, 
business enterprise and political subdi
vision in the world. To its business con
duct committee come such questions as 
touch upon ethics and the practices of 
the investment houses in their day-to- 
day relations with the investing and the 
borrowing public. This committee is in 
a manner disciplinary, but, since the as
sociation is in no way paternalistic, it 
must rely entirely upon the might of 
right. Actually, this committee is a 
very effective moral force. The business 
problems committee concerns itself 
with the internal functions o f the bond 
house, and endeavors to determine 
methods of greater efficiency. The com
mittees on industrial, foreign, govern
ment and farm loan, irrigation, public 
service, railroad, municipal, real estate 
and investment trust securities comprise 
men who are specialists in these par
ticular classes. Respectively, they study 
the problems that develop from time to 
time in connection with these types o f 
securities. Often they employ technical 
help— attorneys, accountants, engineers, 
and, when their findings are complete, 
they lay before the Board o f Governors 
a thoroughly scientific statement o f the 
problems, together with such solutions 
as seem practical and thorough. Other 
committees have to do with taxation, 
commercial paper, by-laws, education, 
finance, membership, publications and 
legislation.

All o f  these committees function un
der the supervision o f a Board o f 
Governors in which is vested the ad
ministration of all affairs o f the asso
ciation. Geographically, the associa
tion is divided into seventeen groups, in
cluding Canada, for the purposes of 
greater cooperative organization and the 
more direct handling o f problems pe
culiar to their localities.

SPACE does not permit more than a 
few suggestions o f the dollar-and- 

cents value o f the work o f this associa
tion and its committees. The municipal 
securities committee, for example, has 
saved literally millions o f dollars in 
taxes for the people o f this country. 
Through the efforts o f its public service 
committee impartial, dependable and 
competent service has been rendered the 
public service commissions throughout 
the country, and, where formerly un
certainty was common, there is now 
efficient regulation that has been o f di
rect benefit to all the people. Its legis
lation committee is ceaselessly active in 
an effort to bring about more effectively 
designed laws against fraud and the se-

Marketability Assured 
by Nation-Wide 

Trading Facilities
A  clear understanding of marketability is 
necessary in purchasing bonds either for sec
ondary reserve or for a customer’s account. 
I t  is also important for a banker to have 
a reliable trading service at his command.

For this reason we have just prepared a 
folder which explains what marketability 
really is; why bond trading is largely done 
outside of the Exchanges and, especially, 
why A. C. Allyn and Company, with its 
own Trading Departments in the principal 
financial centers, can render a prompt serv
ice on quotations, purchases or sales on 
listed or unlisted bonds and stocks.

We invite you to send for this 
folder, either for your own 
reading or for passing on to 

customers. Ask for A H-4

A C . ALLYN*™ COMPANY
Incorporated

I n v e s t m e n t  S e c u r i t i e s

National Bank of Commerce Building 
ST. LOUIS

CHICAGO NEW  YORK BOSTON PHILADELPHIA 
DETROIT MILWAUKEE MINNEAPOLIS SAN FRANCISCO
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curity charlatan. Many o f the more 
workable Blue Sky Laws and Fraud 
Acts now in force are directly traceable, 
in part, to the efforts of this committee, 
working with capable and public spirit
ed officers and legislation.

In each class o f financing the associa
tion has been o f similar service. In its 
scientific research into the different 
types and classes o f securities and the 
legislation governing them, it has al
ways evidenced a fair and conservative 
policy. Its service has reached directly 
with tangible value into every household 
and every line o f business in America 
and, in some degrees, into Europe and 
Latin America. And, although most o f 
this work, because o f its technical 
nature, has been little appreciated by 
the general public, the efforts which 
have been felt directly, like the associa
tion’s active and unrelenting fight 
against fraud and the service o f its edu
cational department in broadcasting 
practical and sound information on all 
investment subjects, have been fully re
paid in the confidence which the govern
ment, business and the public have ex
tended to the association and its mem
bers.

The Investment Bankers Association 
o f America is very jealous of its good 
name. It seduously seeks to exclude 
houses o f questionable character from 
its membership; the house seeking mem
bership today must have a high record 
o f honesty, experience and ability. 
Perhaps there is a bit o f selfishness in 
this vast work o f the association in fi
nance. Certainly there is a laudable 
pride. But it is that kind o f pride and 
selfishness which has extended benefits 
to every form of government and enter
prise and to every investor in the nation.

R o e s t i  E le c t e d  A s s is t a n t  
V ic e - P r e s id e n t

Announcement has been made o f the 
election o f Max F. Roesti as assistant 
vice-president o f the National Shaw- 
mut Bank o f Boston.

Mr. Roesti was born in Berne, Swit
zerland, in 1885. He attended school 
in Switzerland. He was first employed 
for five years in Milan, Italy, in the 
Banca Belinzaghi, o f which his uncle 
was then a managing partner; then for 
about a year in the Banque Federale,
S. A., Lausanne.

He came to New York in 1907, and 
was employed for five years with W il
liam Salomon & Company. In 1911 he 
returned to Europe, in connection with 
special business, remaining there un
til 1912 when he came back to this 
country and accepted a position with 
the Anglo-California Trust Company, 
San Francisco. Later, he was made

Mid-Continent Banker

assistant cashier o f the Fugazi Bank, 
San Francisco. In August, 1917, he 
came to the Shawmut Bank as assist
ant cashier and left in October, 1920, 
to go to San Francisco to represent 
the Banca Commerciale Italiana, the 
largest bank in Italy, which had pur
chased an interest in the Italian Amer
ican Bank, San Francisco. He was 
vice-president o f the Italian American 
Bank until a year ago, when it merged 
with the Bank o f Italy.

He has now been elected assistant 
vice-president of the National Shaw
mut Bank of Boston, and will repre
sent the Shawmut in Europe. He will 
assume his new duties on May 1, 1928.

Mr. Roesti is married and has two
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children. He is a member o f the Olym
pic Club and the Commercial Club, 
San Francisco; and was also president 
o f the Swiss Club, San Francisco, 
which is composed of business men of 
Swiss extraction.

He Knew
“ Now,”  said a Boston school 

teacher to his class in English, “ can 
any one give me a word ending in 
‘ous,’ meaning full of, as ‘dangerous,’ 
full o f danger ? ’ ’

A  small boy raised his hand.
“ Well, what is your w ord?”  asked 

the teacher.
Then came the reply, “  ‘Pious,’ full 

o f pie.”

FROM OUR DIVERSIFIED 
LIST OF SOUND

n ves im en i

e c u n lies
We select for special recommendation

P E A B O D Y  C O A L  C O M P A N Y  
First mortgage sinking fund 5% Gold Bonds, price 

to yield 5.25%

M IE H L E  P R IN T IN G  P R E S S  & M FG. C O M P A N Y  
20-year 5A% Sinking Fund Gold Debentures, due 

February 1, 1948, price to yield 5.42%

G E N E R A L  C A B L E  C O R P O R A T IO N  
7% Cumulative Preferred Stock, price to 

yield about 6.60%

Circulars will be sent on request
X

K issel, K innicutt & Co.
R O B E R T  S T E V E N S O N  

R e s i d e n t  P a r t n e r

M E M B E R  N E W  Y O R K  S T O C K  E X C H A N G E  
M E M B E R  C H I C A G O  S T O C K  E X C H A N G E

1 20  W E S T  A D A M S  ST.  
CHICAGO
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G .  W .  B e r r y  T a k e s  C h a r g e  o f  

F la t b u s h  O f f i c e
The American Exchange Irving 

Trust Company, New York, has an
nounced the appointment of George W. 
Berry, vice-president, to take charge 
o f the company’s Flatbush office, at 
Flatbush Avenue and Linden Boule
vard, Brooklyn. In his new post, he 
will retain supervision o f the Brook
lyn office, 350 Fulton Street, where he 
has been in charge for the last five 
years.

Stanley T. Wratten, assistant vice- 
president in the company’s out-of-town

office, in the Woolworth building, will 
join the official staff o f the Brooklyn 
office. Albert D. Berry, assistant 
vice-president, succeeds to Mr. W rat
ten’s post in the out-of-town office.

I do not say a proverb is amiss when 
aptly and seasonably applied; but to 
be forever discharging them, right or 
wrong, hit or miss, renders conversa
tion insipid and vulgar.— Cervantes.

Acquittals, paroles and pardons seem 
to indicate there has been a great re
duction in the wages o f sin.— Phila
delphia Inquirer.

N a t i o n a l  S h a w m u t  F o r m s  N e w  

I n v e s t m e n t  T r u s t
The National Shawmut Bank an

nounces the formation o f the Shawmut 
Association, a new Investment Trust 
to be managed by the National Shaw
mut Bank of Boston. The Shawmut 
Association will have an authorized 
capital of 1 ,000,000 non-par shares. 
At present 400,000 shares will be o f
fered for subscription at $50 per share, 
a total of $20,000,000. Only 40 per 
cent o f the subscription price will be 
payable immediately. The balance is 
subject to call of the Trustee.

Stockholders o f the National Shaw
mut Bank will be given the right to 
subscribe to 300,000 shares o f the stock 
o f the Shawmut Association, in the 
ratio o f two shares for each share of the 
National Shawmut Bank stock held by 
them. The subscription rights will be 
transferable as some of the stock
holders o f the bank are institutions 
which cannot invest in stock, and it is 
believed they should be given the right 
to dispose of their subscriptions. The 
remaining 100,000 shares will be re
served for subscription by officers, cus
tomers and friends of the bank.

The National Shawmut Bank will 
manage the Association and its com
pensation for so doing will be depend
ent upon the amount that is earned for 
stockholders of the Association. As 
dividends increase above 5 per cent, 
the compensation of the bank will al
so be increased.

The Trust indenture provides that 
the Trustee shall be appointed by the 
Executive Committee o f the bank. 
These for the present will be identical 
with the Trustees of the Shawmut 
Bank Investment Trust, but their num
ber may be increased by vote o f the 
Executive Committee o f the bank.

The total capitalization o f the As
sociation is a common share and will 
therefore have no fixed charges and 
will not be restricted in any way with 
regard to the yield on investments 
which it may buy. Many securities 
which have a low dividend yield at 
present, have great possibilities for the 
future and the Shawmut Association 
will be in position to buy such issues.

The Association will invest largely 
in American securities and may spe
cialize in shares of financial institutions 
in New England and elsewhere. It 
will, however, have broad powers to in
vest in securities of corporations, both 
domestic and foreign, government and 
municipal securities, to participate in 
underwriting and to undertake reor
ganization.

Jones— Master-Farmer 
Turns to Machine Production
In 1927 Jones was one of a selected group of Master Farm
ers. A study of his farming system shows a surprising 
similarity to those of successful manufacturing concerns. 
Volume production with lowering overhead costs by use of 
machinery is the keynote of his success.

Farming, like manufacturing, is reaching new records of 
achievement by discarding many of the slower methods of 
an earlier day. The ever-quickening pace of our basic in
dustries is made possible by a standardization o f machine 
work, heretofore undreamed of.

High standards of Invest
ment Service are in strik
ing contrast to the grow
ing routine in many in
dustries. The good old- 
fashioned principle o f in
telligent thought and indi
vidual attention to the par- 
t i c u 1 a r requirements of 
each investor are necessary.

In the minds of s o m e ,  
there may still exist the 
idea that any sound invest
ment must be a good in
vestment. But real facts 
may show otherwise. It 
depends upon the indi
vidual needs. These can 
be determined o n l y  by

careful study between the 
Investor and the Invest
ment House.

*  *  *

Careful and conscientious 
study is characteristic of 
Bartlett & Gordon Invest
ment S e r v i c e  to banks. 
Each investment problem 
is looked upon as an indi
vidual p r o b l e m  where 
genuine personal attention 
will give the best satis
faction.
We appreciate every oppor
tunity o f assisting banks 
to work out the most profit
able ways of employing 
their surplus funds.

Ba r t l e t t  &  G o r d o n
INCORPORATED

FIRST N A T IO N A L  BANK BUILDING

C H IC A G O

FIRST WISCONSIN N A T IO N A L  BANK BUILDING

M IL W A U K E E

4
W it has always an answer ready.
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Reynolds &  Qompany Elect Four 
s]S le 'w  ciPa

Re y n o l d s  & c o m p a n y , mem
bers o f the New York Stock Ex

change, with head offices in Louisville, 
have announced the addition o f four 
new partners. They are W . F. Wood
ward, T. F. Staley, Jr., Leo Meagher 
and Bert Stansbury.

The company has also announced the 
appointment o f two new salesmen— 
Elam Huddleston, a former Kentucky 
banker, and George C. Collins, Jr., who 
has been in the bond business in Louis
ville for several years.

Mr. Woodward, who was formerly 
vice-president o f the First National 
Bank and Kentucky Title Trust Com 
pany o f Louisville, will be the manager 
o f Reynolds Investing Company which 
is a British type investment trust

organized recently by Reynolds & 
Company.

Mr. Stale}7, who has been with 
Reynolds & Company as customer’s 
man in the board room in the Starks 
Building office, has moved to New York 
where he is now a trader on the New 
York Exchange.

Mr. Meagher is manager o f the 
Reynolds & Company office at Fifth 
and Main Streets, Louisville, and will 
continue in that capacity. Mr. Stans
bury is manager o f the bond department 
of Reynolds & Company and was at one 
time manager o f the Louisville Branch 
of the National City Company.

Mr. Huddleston was formerly vice- 
president o f the First National Bank 
o f Louisville and prior to that was a

If You Can 
Answer

These Questions
—and answer them correctly your invest
ment profits will show immediate im
provement.
(1) Is the trend of stock prices up— or 

down ?
(2) Is this a time to buy or to sell 

stocks; what stocks?
(3) Are long or short term bonds the 

best investment now?
The coupon is for your convenience in 
securing authoritative information. If 
the answers to these questions interest 
you clip it now. There is no obligation.

BROOKMXRE
ECONOMIC SERVICE, Inc.

15 W est 45th St* New York

Please send free Bulletin M.B.
Name ..............................................................
Address ..........................................................

Investment Suggestions
W e  R ecom m en d

Pennsylvania State Water 
Corporation

First Lien 5.50%  Gold Bonds 
S er ies  “ A ”  due M a rch  i ,  19 52  

To yield about 5.30%

Texas Cities Gas Company
T w o Y ear 5 .50%  Gold N otes  

(closed issue) due M ay 1, 1930 
To yield about 5.63%

Public Utilities Consoli
dated Corporation

First M ortgage T w enty-year  
5Bi%  Gold Bonds 

S eries  o f  1948  due M a rch  1 , 1948  
To yield about 5.75%

Houston Gulf Gas Company
First M ortgage and Collateral 

6 %  Gold Bonds 
S eries  A  due A p ril 1 , 1943  

To yield about 6.05%

C irculars on req u est

H.L.RUPPERT & C0 MPANY
MEMB ERS  ST LOUIS STOCK EXCHANGE

INVESTMENT SECURITIES 
- * □ 2  P I N E  S T R E E T

MAIN I0B2 ST. LOUIS MAIN 1082

Safety Pay Envelopes
H ECO— CHICAGO

Statement Envelopes

H ECO— CHICAGO

WILLIAM F . WOODWARD
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Bond Quotation Record
JUNE ISSUE

This booklet gives the following information on bonds listed 
on the New York Stock Exchange, the New York Curb, as 
well as on active unlisted issue.

1—  1925 and 1926 PRICE RANGE
2—  IN TEREST DATES— M A TU R ITY
3—  CALL PRICE— IF AN Y
4—  INCOM E A T  CU RREN T PRICES
5—  Y IE L D — IF H ELD  TO M A TU R ITY

Copy Mailed on Request

Knight, Dysart & Gamble
401 OLIVE ST, - GARFIELD 1850 - ST. LOUIS, MO.

Private Wires to All Principal Cities
MEMBERS NEW YORK - CHICAGO - ST. LOUIS STOCK EXCHANGES

WALDHEIM-PLATT ÔC CO.
IN C .

Government Investment
Municipal

Public Utility # #

Bonds Securities

Railroad 
Industrial 

Real Estate 
Bonds

Suite 204 Merchants Laclede Building 
4th and Olive Streets 

GA rfield 4877 St. Louis, Mo.

E. G. PLATT
President

O. B. HENRY A. H. SEEGER M. A. W ALDH EIM
Vice-President Vice-President Secretary-Treasurer

Your Home 
Away from  
Home

You intensify the pleasure 
o f  your stay in Chicago 
when you select the Rogers 
Park Hotel as your abode.
Located on world famous Sheridan Road, 
it offers you every service that a thought
ful, efficient management can devise for your 
comfort, convenience and pleasure.

All rooms are outside rooms—large, airy 
and cheerful; some with kitchen where you

S in g le  R o o m s  a s  lo w  a s  $3.00 
p e r  d a y .  L a r g e r  su ites  corre
spondingly lo w . W r i t e  o r  w ir e  

f o r  in fo r m a tio n  a n d  r a te s .

may prepare your own  
meals, ~'re t  dining room  
service is excellent. A  beau
tiful park slopes down to 

a wide, sandy beach— and just beyond it, 
Lake Michigan. Nowhere is there a finer 
panorama of its sparkling waters.

La Salle Street and the busy, noisy Loop 
are but 22  minutes removed— with splen
did transportation service 24  hours daily.

R O G ER S P A R K  H O T E L
S H E R ID A N  R O A D  A N D  P R A T T  B O U L E V A R D C H IC A G O

state bank examiner in Kentucky. He 
started his banking career at Lexington 
where he became vice-president o f the 
Guaranty Bank and Trust Company 
before assuming his duties as a bank 
examiner. He will represent Reynolds 
& Company in the Central Kentucky 
territory. Mr. Collins, who was for
merly with the Louisville office of 
Henry L. Doherty & Co., will represent 
Reynolds & Company as a salesman in 
Louisville.

Reynolds & Company now has seven 
partners. In addition to the four new 
ones, there is Clarence K. Reynolds, 
Richard S. Reynolds and Roy M. Pat
rick. Clarence K. Reynolds, who is 
active head o f the firm, is a director of 
the Wheeling & Lake Erie Railroad. 
Richard S. Reynolds is a director o f the

ELAM HUDDLESTON

National Bank o f Kentucky and o f the 
Southern Railroad. He is also presi
dent o f the United States Foil Com
pany,

Reynolds & Company had its start 
about two years ago as Reynolds Com
pany, Inc. Within a year’s time the 
business had grown to such an extent 
that admission to the New York Stock 
Exchange was sought. The present 
firm of Reynolds & Company was then 
organized and in November, 1927, 
$270,000.00 was paid for a seat on the 
exchange, a record high price at that 
time.

Mr. Stansbury became affiliated with 
the firm in August, 1927, and in Janu
ary o f this year, Mrs. Ora M. Ferguson, 
at that time manager o f the Louisville 
branch of the Fletcher American Com
pany, became assistant manager of 
Reynolds & Company’s bond depart
ment in charge of bond sales at the 
Fifth and Main Street office.
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4 -H  Club Leaders W ho Attended Banquet
at St. Charles

Group of 4-H Club leaders o f St. 
Charles County, Missouri, taken at a 
banquet held in St. Charles on April 21. 
Those seated, from left to right, are

J. A. Schrieber, president o f the First 
National Bank o f St. Charles; Miss 
Huston, o f the Missouri College of 
Agriculture; Edward Buder, president

of the Missouri Bankers Association 
and vice-president o f the Mercantile 
Trust Company o f St. Louis, and C. B. 
Mudd, cashier o f the First National 
Bank o f St. Charles. Mr. R. A. Lan- 
genbacher, county agent o f the Agri
culture Extension Service, is standing 
second from the right end o f the pic
ture.

Mr. Langenbacher said, in a letter to 
Mr. Buder:

“ I feel most grateful to the Missouri 
Bankers Association and the First Na
tional Bank o f St. Charles for their 
splendid support o f this movement 
(4-H Club work) and I feel that a great 
deal o f credit goes to you as the most 
enthusiastic booster o f this worthwhile 
project in Missouri.

“ Our club work in this county has in
creased from 60 pupils in 1921, to 632 
at the present time, and before the year 
ends our enrollment will exceed 800. 
This is a very phenomenal growth, due 
almost entirely to the encouragement 
given by the Missouri Bankers Associa
tion.”

Fair Play
Squire Green: “ Mandy, after I die, 

I wish you would marry Deacon 
Brown. ’ ’

M andy: ‘ ‘ Why so, Hiram ? ’ ’
Squire: “ Well, the deacon trimmed 

me on a hoss trade once.”

G. H. WALKER & CO.
BONDS

Government, 
Municipal, 
Public Utility, 
Railway, 
Corporation

Direct private wires to all principal markets 
enable us to render prompt and efficient 
service in buying and selling listed bonds.

Members New York, St. Louis and 
Chicago Stock Exchanges

BROADWAY and  LOCUST 

St. Louis, Mo.

Municipal Bonds
<re

Safety o f  Principal 
A ll Maturities 
A ll Denominations 
Tax Exemption 

4 / i  to 6.00 per cent

Write for offerings and Bank Discounts

JheJtanchett SSond Co
Incorporated 1910

MUNICIPAL BOND?
National Bank of Commerce Bldg.

St. Louis
CHICAGO NEW YORK DETROIT
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W e Offer:-

American Steel Car Lines, Inc.

%
Equipment Trust {¡old Certificates 

Series "A ”

Principal and dividends to be unconditionally guaranteed 
by endorsement by the 

AMERICAN STEEL CAR LINES, Inc.

ISSUED UNDER TH E P H ILA D E LPH IA  PLAN
Maturities— 1929— 1936 

Yield— 5% to 5.50%

FIRST ILLINOIS CO M PAN Y
BONDS FOR IN V E ST M E N T

208 S o u t h  L a  S a l l e  S t .

Aurora Chicago, 111. N ew  Y ork

W e Offer
a selected line of Preferred, Common 

Stocks and Bonds
Specializing in —

IN V E S T M E N T  T R U S T  issues.

C orresp on d en ce is invited  fr o m  
C o u n t r y  B ank distributors.

Elliott R. Couden Syndicate
ST. LOUIS, MISSOURI

1602-1603 Landreth Bldg. Phone Garfield 3993.

G a r a r d  T rust  C o m pany

Investments -  Estates -  Trusts

39 S O U T H  L A  S A L L E  STR EE T

C H I C A G O

ENVELOPES—for Every Purpose

HECO— CHICAGO

Bankers’ Safety Envelopes
HECO E N V E LO P E  CO.

Chicago, 111.

E . F . Le Breton Nominated for
A . I. B. Executive Council
Edward F. LeBreton, assistant vice- 

president of the Hibernia Bank & 
Trust Co. o f New Orleans, prominent 
and active member o f the New Or
leans chapter of the A. I. B. has been 
nominated for the National Executive 
Council.

It would be difficult to find a man 
better fitted for so important a post. 
Mr. LeBreton lias an enviable record o f 
seventeen years of faithful service to 
the Institute. He has completed with 
honors, virtually every study course 
offered by the Institute; he has served 
on the Board of Governors of the New 
Orleans Chapter for three terms o f two 
years each; he has held the secretary-

EDWARD F. LE BRETON
Assistant Vice-President, Hibernia Bank 

& Trust Company, New Orleans

ship of the Chapter for two years and 
has been chairman of many important 
committees. For the past seven years 
he has been instructor in banking fun
damentals and at present is chairman 
of the National Membership Commit
tee. He was chairman of the Bank 
Administration Conference at the 1926 
Convention in Dallas and served on 
the Public Affairs Committee.

To each of these posts Mr. LeBreton 
lias given his best efforts and has cre
ated for himself a reputation for e f
ficiency and level headed enthusiasm. 
There is no doubt but that in the event 
o f his election lie would bring these 
same distinctive qualities to his posi
tion on the National Executive Council.

Aside from his tireless efforts on the 
behalf of the A. I. B., Mr. LeBreton 
has had an extremely successful career 
with the Hibernia Bank & Trust Co. 
and lias made for himself a host o f 
loyal friends who are heart and soul 
behind him in the coming elections.
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St. Louis Stock Exchange
OFFICIAL QUOTATIONS

Sales
Par May 18 Last Month’s Range Price

A pril 20 to 
M ay 20

Bank Stocks Value Sale Price Low High Shares
Boatmen’s Bank ................................... 100 170 174 67
First National B an k .............................. 100 320 337 39
Lafayette-South Side B an k............... 100 335 335 10
Merchants-Laclede Nat’ l ...................... 100 295 300 25
Nat’l Bank of Commerce.................... 100 222 165 236 1139 7
State National B an k............................ 100 188 188 2

Trust Company Stocks
Franklin-American Trust .................. 100 200 225 123
Mercantile Trust ................................. 100 560 540 560 81
St. Louis Union T rust........................

Street Railway Stocks
100 475 475 10

St. Louis Pub. Serv., P fd ................. No Par 80 83 576
St. Louis Pub. Serv., Com............... No Par 25% 2434 253% 1462

Miscellaneous Stocks
American Credit Indem nity............... 25 65 65 10
Aloe, Com.................................................. 20 37 34*4 40 % 3365
Aloe, P fd .................................................. 100 104 IO41/2 55
Best Clymer Company.......................... No Par 23 24% 4 11
Boyd-Welsh Shoe ......... ....................... No Par 39 45 920
Brown Shoe, P fd ................................... 100 1 17 119 2 11
Brown Shoe, Com................................... 100 s i n 51 52 170
Burkart P re f ........................................... No Par 23 24% 685
Burkart Com ............................................ No Par 16 15 16% 1034
Certain-teed Products, 1st P fd ........... 100 1 1 9*4 119% 5
Century Electric C o .............................. 100 13 1 136 71
Chicago Ry. Equip., Com.................... 25 1 1 1 1 4
Coca-Cola Bot. S e c ................................. $1.00 46 32 471/2 4148
Champion Shoe Mchy, P fd ............... 100 10014 105 148
Eisenstadt Manufacturing, P f d . . . . 100 100 100 10
E. L . Bruce, Com................................. No Par 49 51 647
E. L . Bruce, P fd ................................... 100 99*4 100 249
Elder M fg., 1st P fd ............................... 100 110 110 110 15
Emerson Electric, P fd . . ...................... 100 103 105 78
Ely & Walker D ry Goods, 1st P fd .. 100 119 120 35
Ely & Walker Dry Goods, 2nd P fd . 100 90 901/2 135
Ely  & W alker D ry Goods, C o m .... 25 30% 30 *4 30% 1335
Elder, Com................................................ No Par 33 33 38 1707
Elder “ A ” ................................................ 100 77i/2 90 816
Fred Medart M fg., Com.................... No Par 28 28 32% 780
Fulton Iron Works, P fd ...................... 100 77 79*4 1 15
Fulton Iron Works, Com.................... No Par 16 14 1/2 16¿4 2975
Globe-Democrat, P fd ............................ 100 118 118 % 55
Hamilton-Brown Shoe.......................... 25 24 29 10 13
Hussman Refr., Com............................ No Par 38 39% 275
Huttig S. & D., P fd .............................. 100 95 99 336
Huttig S. & D., Com.............................
Hydraulic Press Brick, P fd .............

No Par 22 25% 1525
100 84 75 87 1290

Hydraulic Press Brick, Com........... 100 5 334 6 3130
Independent Packing. Com................. No Par 18 18% 1210
International Shoe, P fd ...................... 100 1 1 1 1 12 85
International Shoe, Com.................... No Par 85 80 86 11436
Tohansen Shoe ....................................... No Par 3 9% 35 40 1170
Johnson-S. & S. Shoe.......................... No Par 64% 481/s 70 9729
L  Schoeneman, P fd ............................... 100 971/2 9 7 * 4 20
Laclede-Christy Clay Prod., P fd . . . 100 100 100 135
Laclede-Christy Clay Prod., C o m ... 100 40 40 440
Laclede Steel Co................................... 100 198 198 1
Landis Mach., Com............................... 25 48 43 50% 1813
McQuay-Norris ..................................... No Par 58 59 125
Mo-Ills Stores, Com............................. No P ar 21 23 495
Mo. Portland Cement........................ 25 4 5 % 43 52 5673
Mo. Portland Cement, 80% to M ay 1 . 25 43 45 282
Moloney Elec., P fd ............................... 100 95 100 197
Nat. Candy, 1st P fd ......... ................... 100 119 119 20
Nat. Candy, 2nd P fd ............................ 100 103 103% 7
Nat. Candy, Com ................................... 100 21 21 23 2893
Pedigo-Weber Shoe................................ No Par 3 9  % 35 45 3980
Planters Realty, P fd ............................. 100 93*4 93% 2
Polar W ave ............................................ No Par 3 5 * 4 40 7530
Rice-Stix D ry Goods, 1st P fd ........... 100 1 13 1 17 39
Rice-Stix D ry Goods, 2nd P fd ......... 100 101 102% 28
Rice-Stix D ry Goods, Com................. No Par 22*4 23% 2790
Scruggs-V.-B. D. G., 1st P fd ........... 100 7 7 * 4 7 7 * 4 16
Scruggs-V.-B. D. G., Com ................... 25 173% 16 18 3984
Scullin Steel, P r e f ................................. No Par 40 35% 46 2116 9
Securities Inv., P fd .............................. 100 109 109 10
Securities Inv., Com............................ No Par 32 35 330
Sheffield Steel, Com ............................... No Par 68 80 30
Sieloff Packing, Com............................ No Par 39% 45% 2842
Skouras Bros., “ A ” .............................. No Par 391/2 4S % 2042
Southern Acid & Sulphur, C o m .... No Par 42*4 40 47 164
Southwestern Bell Tel., P fd ............. 100 1 19 118 % 120 349
St. Louis Amusement “ A ” .................. No Par 29 29 10
St. Louis Screw C o.............................. 100 20 y2 20% 150
St. Louis Car, Com ............................... 10 25 32 736
St. Louis Car, P fd ................................. 100 101 102 106
Stix-Baer & F u lle r ................................. No Par 32 30 32 1362
Wagner Electric, Com.......................... No Par 85 69*4 120 35964
Wagner Electric Corp., P fd ............... 100100 106 101% 106 802

T itle Ins. C orp......................................... 25 25 25 4
Mining Stocks

Granite Bi-M etallic................................ 10 34c 35c 2140
Consolidated Lead & Zinc Co. “ A ” . 25 15% III/2 17% 3022

ADVERTISE IN THE

M i d -Co n t i n e n t  Banker

Listed
Bonds
W e are prepared to 
furnish accurate quota
tions, and prompt execu
tions o f buying- or sell
ing orders for listed 
bonds.

The experience acquired 
during our fifty years in 
the investment field is 
also at the disposal of 
our clients.

Francis, Bro. 
& Co.

Investment Securities

Fourth & Olive Streets 
ST. LOUIS

Kennedy Building 
TULSA
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OLIVE STREET NOTES
By James J. Wengert

Hill, Joiner & Co., Inc., have an
nounced the appointment o f Robert H. 
Matthews as district manager, and R. 
Kenneth Bass as assistant district man
ager o f their St. Louis offices, 320 
North Fourth street.

Work on the new board room for
Francis, Bro. & Co. is progressing rap
idly and it is expected that it will be

ready for use within the next few weeks. 
The new board room is located at the 
rear o f Francis, Bro. & Co. new quar
ters at the corner o f Fourth and Olive 
streets.

Alfred A. Meyer, cashier in the bond
department o f the Lafayette South Side 
Bank & Trust Company, has been ap
pointed bond officer o f that institution

succeeding the late Walter J. Stolz,
G. R. Eckhardt has been appointed 
bond sales manager, and William A. 
Kelly, assistant sales manager.

$5,000 is the reported sale price of
the membership on the St. Louis Stock 
Exchange sold recently to Robert H. 
Cobb by Harry Potter. This is $500 
higher than the previous sale of a seat 
on the Exchange.

Frank Phillips, president of the Phil
lips Petroleum Company o f Bartlesville, 
Oklahoma, has been elected a director o f 
the Liberty Central Trust Company o f 
St. Louis.

Financing of the new $5,000,000
transcontinental air and railroad sys
tem is being handled by Knight, Dysart 
& Gamble, o f  St. Louis, along with 
Hayden, Stone & Co., Blair & Com
pany, James C. Willson & Company, 
Louisville, and other houses.

Henry T. Ferriss, vice-president of
the First National Company, will be 
one o f the speakers at the annual con
vention o f the National Association o f 
Real Estate Boards, to be held in Louis
ville, Kentucky, June 19 to 22.

The Board of Governors of the In
v e s t m e n t  Bankers Association o f 
America at their May meeting at White 
Sulphur Springs adopted a resolution 
opposing the measure pending in con
gress which “ would utilize the Muscle 
Shoals properties o f the U. S. by hav
ing the Federal Government engage in 
the business o f manufacturing fertil
izers and selling them at retail.”

A. W. Snyder has been elected vice-
president o f the St. Louis Commerce 
Company, the investment division o f the 
National Bank o f Commerce in St. 
Louis. Mr. Snyder was at one time 
connected with Stifel, Nicolaus & Co., 
having been transferred to St. Louis 
from Houston by this house in 1925.

E. H. Simmons, president of the New
York Stock Exchange, in a recent letter 
sent to members o f the Exchange, fore
shadowed the opening o f an interna
tional campaign against s e c u r i t y  
swindlers and fraudulent promoters. 
He declared that the fight against 
swindlers, which has been vigorously 
waged in this country for several years 
by the exchange in cooperation with bet
ter business bureaus and others, has 
been so successful as to drive many 
operators to Great Britain and the Eu
ropean continent. Mr. Simmons urged 
an intensification o f efforts to protect 
investors.

A film depicting the oil industry
from production to finished products 
was shown at a luncheon given re
cently at the Missouri Athletic Club

oAnnouncement

takes pleasure in announcing that the fol

lowing haue been added to its directorate:

ROY A. HAYNES
President, The Economy Fire Insurance Company 

Washington, D. C.

FRANK W H ITE
Former Treasurer of the United States 

President, Southern Mortgage Guaranty Company 
Chattanooga, Tenn.

(Pamphlet describing the nation-wide plans 
of American Financial Holding Corporation, 
sent upon request for Circular M.C.-3.

EXECUTIVE OFFICES 
Fifty Broadway, New York

ST. LOUIS— Boatmen’s Bank Bldg. 
KANSAS CITY— Dwight Bldg.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



June, 1928

to St. Louis investment dealers by 
P. H. Whiting & Company, Inc., 
New York, investment firm specializing 
in investment trusts.

About a dozen St. Louis investment 
houses were represented at the lunch
eon at which P. H. Whiting, president 
o f P. H. Whiting & Company, Inc., 
made a talk on investment trusts. The 
only other speaker was T. H. Petti
grew, president of the Petroleum Re
search Bureau, and a director o f Oil 
Shares Incorporated, an investment 
trust originated by P. H. Whiting & 
Company, Inc. A. B. Collins, a vice- 
president of P. H. Whiting & Company, 
Inc., and manager o f their Kansas City 
office, was also present.

The Federal Securities Corporation,
Chicago, has announced the appoint
ment o f Samuel T. Gay as manager of 
their St. Louis office which is located in 
the Landreth building.

Mr. Gay, who was formerly with the 
First National Company, was born at

S A M U E L  T. G A Y

Ironton, Missouri, and is a graduate of 
Culver Military Academy and o f the 
University o f Missouri where he was a 
member o f Phi Kappa Psi fraternity. 
He entered the bond business in 1922, 
being associated at that time with the 
firm of Little & Moore. He remained 
with Little & Moore until 1925 when he 
became associated with the sales organi
zation o f the First National Company 
with which he was connected up until 
the time o f his new appointment.

M . P. Moseley Dies at His 
Winter H om e in Florida

Mercer P. Moseley, vice-president o f 
the American Exchange Irving Trust 
Company, New York, died recently at 
his winter home, Miami Beach, Florida.

Mid-Continent Banker

Mr. Moseley, who had been spending 
his winter vacation in Florida, con
tracted a cold and later developed 
pneumonia and pleurisy. Mrs. Mose
ley, who was formerly Miss Grace 
Agnes Russell, o f Huntsville, Alabama, 
and Mr. Moseley’s daughter, Mrs. Lyle 
Edward Pritchard, o f 51 East 90th 
Street, New York, were with him when 
he died.

Mr. Moseley was born in Pamplin 
City, Virginia, January 7, 1872. As 
a young man he engaged in the mercan
tile and brokerage business and later 
organized and was officially connected 
with lumber manufacturing. He en
tered journalistic work in 1901, and

7 1

was president and general manager 
of the Commercial Newspaper Com
pany, publisher o f The New York Com
mercial, until 1917. On August 28 o f 
that year, he became a vice-president 
of the American Exchange National 
Bank. This position he retained during 
the consolidation of the American Ex
change National Bank with the Pacific 
Bank and in the later consolidation o f 
the American Exchange-Pacific Na
tional Bank with the Irving Bank and 
Trust Company.

Mr. Moseley was a director o f the 
Remington Rand Company, Inc., The 
Connecticut Valley Paper and Envelope 
Company, and other corporations.

We Recommend
Obligations o f Catholic 

Institutions

St. Mary’s College - First Mortgage, 5s 1948 100
Oakland, California

Society of Jesus - First Mortgage, 5 y 2s 1934 100.50
St. Belen College, Havana

Bishop of St. Augustine, Fla. 
First Mortgage - 5j4s 1935 100

These securities enjoy ready marketability 
and the loans represent only a small per
centage of the actual value of the properties

GEO. H. BURR 8c CO.
Investment Securities

506 Olive Street Saint Louis
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Official Publication
- AMERICAN INSTITUTE °f BANKING

V O L U M E ? -13 June, 1928 = N U M B E R
f-v. ■ ? ■ / * .•.fe f  s I

A. C. EIEDELL, Editor, National Bank of Commerce. H. J. BEENNER, President, International Bank. GEO. C. DOEE- 
ING, Associate Editor, Grant State Bank. LOUIS E. WALTEE, Executive Secretary, 323 Merchants Laclede Bldg.

Notices intended for publication should be in the hands of the Editor or the Executive Secretary the fifteenth of each month. 
Write on only one side of paper and double space. Chapter Headquarters, 323 Merchants Laclede Bldg. GA rfield 9540.

LEGAL TENDEE is published to promote good fellowship among Chapter members to record the activities of the Chapter 
generally, and to maintain the high ideals of the American Institute of Banking along educational lines of endeavor.

On With the New
Once again our chapter is about to 

perform the supposedly impossible 
task o f changing horses in mid-stream. 
We are told by the politicians that 
the attempt to accomplish this feat 
almost invariably results disastrously, 
yet we go along and do it just as 
though we had never heard o f the 
attendant dangers. The Institute is 
not easily awed by tradition, especially 
that tradition which prates o f the im
possible.

Harry Brenner, president o f our 
chapter in the year that has just come 
to its end, is about to step aside to 
make way for those who in their turn 
must follow him. Harry has labored 
long and earnestly in this the highest 
office that we alone can bestow upon 
him, and he may well feel proud o f 
his achievements. In all o f the essen
tials, we have had a most successful 
year. We know that Harry will al
ways be ready to answer the call to 
work for the A. I. B.

We face the coming year with full 
confidence o f success. “ B ob”  Arthur, 
our president-elect, has shown his ex
ceptional ability in the work that he 
has done as first vice-president and 
chairman of our Educational Commit
tee. He will carry on in his accus
tomed manner. There is no doubt o f 
his success.

Bob is very fortunate in having as 
his successor in the office o f first vice- 
president Mr. A. Lawton Gordon, who 
has so often shown his ability and his 
willingness in the work o f our chapter. 
He has held many positions o f impor
tance in the chapter, and has always 
rendered distinguished service. He 
will indeed adorn the office, but, what 
is o f far greater importance, he will 
work most efficiently at the task at 
hand.

I f  there were space in which to re
view the records o f all who have just 
been elected to posts o f authority, we

would find that we have a very cap
able roster o f officers and members o f 
the Board o f Governors. We know 
that the coming year will be notable 
in the history o f our organization, but 
it will not reach the zenith o f success 
unless we have “ the everlasting team
work o f every blooming soul.”

Let us all be active members in the 
full sense of the word. There is none 
so new in the chapter that he cannot 
be o f real help, nor is there one o f such 
long service and exalted position that 
he may not give o f his time in such 
a worthy cause.

The newly elected officers and board 
members and delegates are as follows:

President, R. N. Arthur, Assistant 
Trust Officer, Mississippi Valley Trust 
Co.; first vice-president, A. Lawton 
Gordon, Manager Discount Depart
ment, Federal Reserve Bank; second 
vice-president, A. S. Brooks, Assistant 
Cashier, Liberty Central Trust C o.; 
treasurer, George C. Doering, Grant 
State Bank; Board o f Governors, Harry 
Gnau, Liberty Central Trust Co.; Her
bert C. Grahl, Mercantile Trust Co.; 
Hazel Hurst, Northwestern Trust C o.; 
Roy H. Irwin, Security National Bank;
O. W. Knippenberg, Boatmen’s Nation
al Bank; Walker MacMillan, First Na
tional Bank; Frank S. Parker, Federal 
Reserve Bank; Wm. E. Schray, La
fayette South Side Bank.

Delegates from banks having less 
than twenty-five members: L e o n a  
Backlund, Bank o f University City; 
Charles W. Bauer, City Trust Com
pany; Louise Brueggemann, Scruggs, 
Vandervoort & Barney Bank; Thomas
P. Connelly, Franklin-American Trust 
Co.; Blase E. Goelz, South Illinois Na
tional, East St. Louis; Hermit Klie, 
Lowell Bank; Walter L. Kreh, St. 
Louis National Bank; Emma Lehmann, 
Jefferson-Gravois Bank; Ralph Meyer, 
Peoples Bank, St. Charles, Mo.; Walter 
Nentwig, Security National Bank; 
Frank X. Overman, Northwestern 
Trust Co.; Orville M. Streiff, State &

Trust Bank, Highland, 111.; Sanford C. 
Wise, George IT. Burr & Company.

American Trust C o.: Thos. P. Con
nelly.

Boatmen’s National Bank: A l e x .  
Landgraf.

Federal Reserve Bank: Ethel Boyd, 
Emma L. Kausler, Oliver Kraft.

First National Bank: Alice Branni- 
gan, S. E. Butler, Raymond J. Miller, 
Harry Repking, F. C. Roeper.

Liberty Central Trust C o.: John 
Boeck, Catherine Hennessy, Wm. A. 
Richars.

Mercantile Trust Company: W. J. 
Costello, Edith L. Munday, Herman 
Orlich, Jos. Ostermueller, George H. 
Shea.

Mississippi Valley Trust Co.: Selma 
Brewer, Wallace Dodd, Frank Ryan.

National Bank o f Commerce: John 
J. Lackey, Herbert E. Spielman.

Philadelphia Convention June 
19th to 22nd

The fact that Philadelphia has been 
chosen for the 1928 convention o f the 
American Institute of Banking adds 
measurably to the numerous incentives 
which should prompt a record attend
ance. No other city, perhaps, is more 
closely identified with so many of the 
outstanding historical events o f this 
country. Here is the scene o f the 
First Continental Congress and the 
birthplace of our present Federal Con
stitution. The familiar names o f W il
liam Penn, George Washington, Robert 
Morris, Benjamin Franklin, Betsy Ross 
and hundreds o f others, figure conspic
uously in the annals o f the city. Bank
ers will be interested in the fact that 
it was here that the first bank o f the 
colonies was established as well as the 
first government mint. Grown to the 
third largest city in the United States, 
Philadelphia ranks high in manufac
turing and commerce. The visitor will 
find much both in the old and the new
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that will be interesting and highly 
profitable.

Under the direction o f a convention 
committee, o f which Norman T. Hayes 
is chairman and practically every mem
ber o f which is nationally known in 
A. I. B. circles, plans are being formu
lated to make the convention the most 
successful yet. Every effort is being 
directed to providing the visiting dele
gates the opportunity to use the time 
in the three days o f the convention 
to the best possible advantage. En
tertainment has been arranged and gen
eral meetings placed on the program. 
Since the key note o f the organization, 
however, is education, the biggest fea
ture in the program will be the De
partmental Conferences.

Following are the subjects to be cov
ered together with the leader for each 
conference:

Audits and Accounting: F. W. Heath- 
cote, Assistant Vice-President, Los 
Angeles-First National Bank and 
Trust Co., Los Angeles, California.

Bank Administration: Charles Nieb- 
ling, Vice-President, Fidelity Union 
Trust Company, Newark, New Jersey.

Business Development and Adver
tising: Earl V. Newton, Manager, New 
Business Department, The Cleveland 
Trust Company, Cleveland, Ohio.

Checks and Collections: Louis C. 
George, Assistant Cashier, Fifth-Third 
Union Trust Company, Cincinnati, 
Ohio.

Credits: Frank V. Moise, Assistant 
Vice-President, Whitney Central Na
tional Bank, New Orleans, Louisiana.

Investments and Investment Bank
ing: William N. Pope, Assistant Vice- 
President, First Trust & Deposit Com
pany, Syracuse, New York.

Savings Banking: Edwin C. Estes, 
Assistant Secretary, South Brooklyn 
Savings Institution, Brooklyn, New 
York.

Trust Functions: Herbert H. Gard
ner, Vice-President, Highland Park 
Trust Company, Highland Park, Mich
igan.

All conferences will be held in the 
Bellevue-Stratford Hotel in Philadel
phia.

The time o f the sessions is as fo l
lows :

Tuesday, June 19, 12:30 p. m. to 
4 :30 p. m.

Wednesday, June 20, 8:00 a. m. to 
12 :30 p. m.

Thursday, June 21, 12 :30 p. m. to 
4:30 p. m.

At Tuesday’s and Thursday’s ses
sions a luncheon will be provided and 
a breakfast will precede the Wednes
day meeting.

A. Warren Anderson, Chairman of 
the Departmental Conference Commit
tee, has announced that tickets for the 
various conferences will be sold on the 
special trains entering Philadelphia. 
No time will therefore be lost in reg
istering for the conference selected. 
Copies o f the conference programs will 
be distributed in advance in order to 
assist delegates in making their selec
tion.

The conferences described above will 
be held under the leadership o f men 
eminently qualified to handle their sub
ject. The ideas and viewpoints o f 
bank men and women from every sec
tion o f the country will be presented, 
suggestions will be taken up and con
sidered and the problems involved in 
each phase of the question will be thor
oughly discussed. This interchange o f 
ideas and discussion is the most im
portant feature of the convention. 
Members o f the conference will acquire 
deeper insight into their own partic
ular phase of banking work and gain 
much that will improve the quality 
o f their service to their bank.

Extension of Time on Con
vention Tickets

As announced in the last issue the 
usual convention rate amounts to fare 
and one-half for railroad tickets, mak
ing the cost this year $52.23. The rail
road has advised us o f a new rate of 
fare and three-fifths for the round trip, 
under the terms o f which one will have 
a time limit o f thirty days, permitting 
a visit with friends and relatives in that 
vicinity.

Graham Withdraws From Race 
for A . I. B. Vice-Presidency
On April 24, announcement was 

made by the National Park Bank o f 
New York o f the election o f Dale 
Graham as assistant vice-president o f 
that institution. He assumed his new o f
fice May 1, on which date he resigned 
as assistant vice-president o f the Mis
sissippi Valley Trust Company o f St. 
Louis.

The removal o f Mr. Graham from 
St. Louis created, he felt, the obliga
tion to withdraw from the race for the 
Institute vice-presidency at the Phil

adelphia convention. Aside from the 
requirements of his new position on his 
available time, he took the position that 
it would be improper for St. Louis 
Chapter to nominate a resident of New 
York. Furthermore, even in the event 
o f his continuing in the race and being 
elected, the result would be that the 
president, vice-president, and national 
headquarters o f the Institute would be 
centered in New York City.

It is with regret that Dale Graham 
leaves St. Louis, and drops out o f In
stitute politics, but he expects to con
tinue active in A. I. B. affairs.

Prizes Awarded Students With 
Highest Grades

Following the custom adopted sev
eral years ago o f awarding a five dollar 
prize to the student receiving the high
est grade in each subject, the following 
awards have been made for the past 
season:

Banking Fundamentals, Robert W. 
Leigh, Mississippi Valley Trust, 97% ; 
Economics, Walter H. Gossmann, Mer
chants Laclede National, 95% ; Wilson 
Jeannelle, Boatmens National Bank, 
95% (in this case the award will be 
divided equally); Standard Banking, 
Walter H. Gossmann, Merchants La- 
eelede Natl., 97% ; Commercial Law, 
Minnie Smith, Federal Reserve Bank, 
98% ; Negotiable Insts., Orville M. 
Streiff, State & Trust Bank, Highland, 
Illinois, 97% ; Business Letters, Emma 
L. Kausler, Federal Reserve Bank, 
85.25%; Income Tax, C. C. Hammond, 
Franklin-American Trust Co., 94% ; 
Investments, E. W. Hudspeth, Natl. 
Stock Yards Natl. Bank, 90.5%; Pub
lic Speaking, W. L. Gregory, Federal 
Reserve Bank, 95% ; Statement Analy
sis , A. F. Burt, Franklin-American 
Trust Co., 98% ; Accounting I, Ernes
tine Moore, Scruggs, V. B. Bank, 97% ; 
Accounting II, Wm. J. Schorr, North
western Trust Co., 94% ; Accounting 
III, The student receiving the highest 
grade in this subject, eliminates himself 
from consideration, and the award is 
given to Thomas R. Crone, o f National 
Bank o f Commerce, with a grade of 
93% ; Real Estate, at this time it is im
possible to determine whether a grade 
can be figured, as it is doubtful if  the 
Y. M. C. A. keeps a record o f class 
work; the chapter having found it 
necessary to keep its own record o f at
tendance for students attending the 
class. I f  a grade is determined, it will 
be announced in the next issue.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Mid-Continent Banker June, 1928

His Directors Co-operate
The president of a Middle Western Bank found himself 
with a board of directors including several leading citizens 
who were unfamiliar with banking problems and there
fore unable to give him the assistance which may be 
expected from seasoned bank directors.
Out of an experience of 59 years as counsellor in such 
situations, we were able to suggest to this banker the 
development of certain reports and other material, which 
have given his new directors a welcome insight into 
the problems of the bank and have won for him their 
intelligent co-operation.

W e  invite you also to utilize the broad experience and 
helpful counsel which our correspondents uniformly enjoy.

Fr e d e r ic k  H . R a w s o n  H a r r y  A . W h e e l e r
Chairman of the Board President

C r a i g  B. H a z l e w o o d
Vice-President

UNION TRUST
COM PANY
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Illinois Convention Section

Illinois Bankers 
Convention

g Association W ill Hold Annual 
at Rock Island, June 20-22

A SSEMBLY DAY— W  e d n e s d a y ,  
June 20—will be almost as im

portant as the official convention dates, 
Thursday and Friday, June 21 and 22, 
and the seasoned convention goer makes 
it a point to time his arrival at the con
vention city so as to take advantage of 
the entertainment features provided for 
the afternoon and evening o f Assembly 
Day, as well as to become comfortably 
settled before the “ Big crowd” ar
rives.

The visiting ladies are invited to 
make a tour o f the “ Tri-Cities” and the 
arsenal Wednesday afternoon and auto
mobiles will be at their disposal at 2 :30 
o’clock at the Hotel Fort Armstrong.

The Entertainment Committee has ar
ranged for a trip down the Mississippi 
River Wednesday evening, for which 
the “ S. S. W. J. Quinlan” has been 
chartered. This will be a combination 
affair providing entertainment for all, 
and will include a smoker, cards, and 
dancing. The boat is scheduled to leave 
the Rock Island dock at 8 :15 o’clock 
and to return before midnight. A  buf
fet supper will be served about 10 :30 
o’clock.

The committee having the program in 
charge has worked it out with the idea 
o f making it so varied that some part 
o f it will appeal to each one present, 
and while affording entertainment, it 
will also provide inspiration for thought 
along new channels and up-to-date in
formation that will be of material 
benefit.

Highland Park State Bank 
Highland Park, 111.

Capital and Surplus $500,000 

Resources . . . $4,500,000

A Friendly, Dependable 
Bank

SAMUEL M. HASTINGS 
Chairman of the Board 

J. M. APPEL, President 
HARRY PAUL, Vice-President 

C. F. GRANT, Vice-Pres. and Cashier 
R. L. ERSKINE, Assistant Cashier

CONVENTION SCHEDULE

Headquarters— Hotel Fort Armstrong 
June Twentieth

10:30 a. m. 

2:30 p.m. 

2:30 p. m. 

8:15 p.m.

O p e n i n g  Registration 
Headquarters 
Meeting Executive Coun
cil
Tour of Tri-Cities and Ar
senal
Cruise o n Mississippi 
River

( Smoker— Cards— Dancing) 
June Twenty-First

10:15 a. m. 
1:00 p.m.

2:30 p. m.

6:30 p.m. 
9:00 p.m.

First Convention Session 
Luncheon and Bridge (for 
ladies)
Second Convention Ses
sion 
Dinner 
Dance

June Twenty-Second 
10:15 a. m. Final Convention Session 
12:30 p. m. Meeting Executive Council

Some forty-five minutes o f music by 
the Peterson-Sonntag Quintette and 
community singing will precede each 
convention session.

President Appel will call the Thirty- 
Eighth Annual Convention to order 
promptly at 10 :15 o ’clock Thursday 
morning, June 21st, and following the 
invocation by the Association’s chap

O F F IC E R S
REED GREEN, President 

W. H. W OOD, Vice-President 
O. B. HASTINGS, Vice-President 

H. R. AISTHORPE, Cashier and Sec’y 
H. C. STEINEL, Ass’t Cashier 

H. E. EMERSON, Ass’t Cashier 
V. M. BROWN, Ass’t Cashier

Y our C ollections S olicited

Cairo’s Two Million 
Dollar Bank of Service

lain, Rev. Arthur F. Ewert, will deliver 
the president’s annual address covering 
the various activities o f the Association 
and its progress and accomplishment 
during his administration. Secretary" 
Graettinger will then present the report 
o f the Executive Council. Two ad
dresses on subjects o f practical interest 
to bankers by experts in their respective 
lines will conclude the session: “ What 
Is Wrong With Taxes'?”  by Mr. Doug
las Sutherland, secretary o f the Civic 
Federation o f Chicago; and “ Selling 
Bank Service to Meet Present Day 
Competition” by Mr. W. E. Devlin, of 
Devlin, Merrill, Price & Bennett, Chi
cago, Advertising Counsellors to the 
Illinois Bankers Association.

A luncheon and afternoon Bridge at 
the Rock Island Arsenal Golf Club is 
announced for the ladies for Thursday. 
Busses will leave the Hotel Fort Arm
strong at 12 :30 p. m. and luncheon will 
be at 1 :00 p. m.

The outstanding speakers o f the 
afternoon session, which will convene 
at 2 :30 o ’clock, will be Mr. Thomas R. 
Preston, President o f the American 
Bankers Association and President of 
the Hamilton National Bank, Chatta
nooga, Tennessee, who will talk on 
“ Some of the Aims o f the American 
Bankers Association,”  and Mr. F. H. 
Dickson, Asst. General Counsel o f the 
National Board o f Fire Underwriters, 
and former Adjutant General o f the 
State of Illinois, on “ Water From Old 
Wells.”  A novel feature o f this session

First
National Bank

Marion, Illinois

Shannon H olland...............President
Joab Goodal.............. Vice-President
L. C. Campbell

Vice-President and Cashier
W . S. Burkhart.........Asst. Cashier
B. E. Mitchell.........Asst. Cashier
Sara FitzG errell.. . .  Asst. Cashier 
Edith Roberts........... Asst. Cashier

‘Resources over
$ 2,400,000
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CONTINENTAL
NATIONAL

COMPANY
Government, municipal, railroad, 
public utility, real estate, indus
tr ial  and  f o r e i g n  s e c u r i t i e s

Offices
C H IC A G O N E W  Y O R K

208 So. LaSalle Street 5 Nassau Street

M IL W A U K E E , W I S . H O U S T O N , T E X .
1412 First Wisconsin 505 First National
Nat’ l Bank Building Bank Building

M IN N EA PO LIS, M IN N . K A N SA S C IT Y , M O .
731 Metropolitan 209 Dwight

Bank Building Building

CLEVELAN D, O H IO DES M O IN ES, IA .
1637 Union Trust 214 Equitable

Building Building

ST. LOU IS, M O . W IC H IT A , K A N SA S
1703 Boatmen’s Bank 1006 Union National

Building Bank Building

Affiliated with

CONTINENTAL
NATIONAL BANK

& TRUST COMPANY
OF CHICAGO

will be a series o f five minute talks by 
Illinois bankers on the different planks 
o f the Association’s platform, and it 
will conclude with a memorial service 
for deceased officers and directors o f 
member banks who have died during the 
year, at which the Rev. Arthur F. Ewert 
will officiate, and during which the 
“ Warren Quartette” will render appro
priate selections.

The big social event o f the conven
tion will be the dinner Thursday eve
ning at the Rock Island Arsenal. All 
delegates and guests are invited to at
tend. The Hon. Floyd E. Thompson, 
Chief Justice o f the Supreme Court of 
Illinois, will be the guest o f honor and 
speaker o f the evening, and the dinner 
will be followed by a dance.

Three splendid addresses are sched
uled for the third and final convention 
session which will be held the morning 
o f Friday, June 22d. Mr. Eugene M. 
Stevens, President o f the Illinois Trust 
Company, Chicago, will talk on “ The 
Changing Channels o f Credit” ; “ Where 
We Are Going in the Air”  is the title 
o f an address to be delivered by Col. 
Paul Henderson, vice-president and 
general manager o f the National Air 
Transport; and Mr. Edward J. Cattell, 
a prominent speaker from the East, has 
chosen as his subject, “ Bigger Men, 
Broader Views, and Better Business.”

Of particular Associational interest 
at this session will be the ceremony o f 
the presentation o f the “ Appel Cup” to 
the chairman o f the group showing the 
highest average percentage o f county 
federation activity for the year.

Call for Meeting
To Members of the American Bankers

Association:
On Thursday, June 21, 1928, imme

diately following the afternoon session 
o f the Illinois Bankers Association 
Convention, a meeting o f the members 
of the American Bankers Association 
will be held in the convention hall o f the 
Hotel Fort Armstrong, Rock Island, 
Illinois, for the purpose o f electing the 
following:

A member o f the Executive Council, 
to be elected for three years to succeed 
Mr. S. E. Bradt, vice-president First 
National Bank, DeKalb.

A  member o f the Executive Council, 
to be elected for three years to succeed 
Mr. C. H. Fox, vice-president Chicago 
Trust Company, Chicago.

A vice-president for the A.B.A. for 
Illinois to succeed William B. Dorris.

A member to serve on the Nominating 
Committee.

An alternate member o f the Nominat
ing Committee.

Vice-presidents for Illinois for the 
following divisions: National Bank Di
vision, Savings Bank Division, State 
Bank Division, Trust Company Division.
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Taxation Detracts From 
Poise o f  Banker

(Continued from page 39)

WE bankers are all thoroughly fa 
miliar with the general attitude 

of taxation authorities toward banking 
institutions. They seem to feel that 
we have an inexhaustible supply of 
wealth, and that it should be taxed 
at very high rates. The effect o f this 
is to limit capital and discourage the 
creation o f surplus. Excessive taxa
tion has worked many hardships on 
banks and no doubt has already been 
responsible for some o f the numerous 
failures. The Norbeck and Goodwin 
Bills would open the way for further 
discrimination against banks, and our 
influence should be brought to bear 
against their passage.

May I make the point at this junc
ture that national poise is an accumu
lative quality, a growing and expand
ing, an acquisition never quite per
fect? There are flaws in our national 
poise now. Our political poise is a bit 
wobbly; somehow our national politic 
is always several laps behind our eco
nomic progress, when it should really 
be leading the way. Although general
ly commendable in its makeshift adapt
ability to our ultra-modern existence, 
politics lag. We still elect our na
tional officers several months before 
they take office, on issues that in all 
probability will be archaic or cooled 
off before they take their seats, all 
because theoretically they must still, 
as in the early days, ride horseback to 
the national capital.

Business men should aid politics to 
a greater poise. We should realize 
that the hope and purpose o f our Re
public rests upon the clean-thinking 
and high-minded citizen.

And, finally, realizing that moral 
solution to our modern problems is 
the greatest contributing cause to 
poise; realizing that it is necessary to 
guide our moral life and give it sta
bility; realizing that religion, i f  not re
ligions, is the setting for this morality 
keystone o f our daily existence, let us 
seek to give poise to the right business 
procedure, eliminating from business 
all unfair and questionable methods 
that bring doubt and suspicion to the 
minds o f the public, and concern to 
honest leaders. For, whatever our belief 
or our creed, certainly we can in Amer
ica reiterate the consecration o f busi
ness men to that high moral purpose 
expressed by Mathew Arnold when he 
said, “ there is power not ourselves 
which makes for righteousness.”

Investm ent C ounsel 

for B anks
B anks th ro u g h o u t the M id d le  W e s t  are c o r 
d ially  in v ited  to  co n su lt th e P e o p le s  T ru st  
and S avings B an k  at any tim e co n cern in g  
investm ents.

W e  are alw ays g la d  to  g iv e  facts and  sta
tis tic s  f r o m  o u r  d a ta  o n  th e  in v e s t m e n t  
m ark et in  gen era l o r  o n  specific b o n d  issues  
. . . .  to  rep ort b usiness trends o r  th e  c o n d i
tio n  o f  a certain in d ustry  o r  typ e o f  b u si
ness . . . .  to  re c o m m e n d  current offerin gs  
su itable fo r  resale to  cu stom ers o r  to  study  
the in v estm e n t needs o f  an in d iv id u a l b an k  
and re c o m m e n d  the issues that best m eet  
th ose  n eeds.

R eq u ests fo r  in v estm en t co u n sel w ill re 
ceive  the p erso n a l attention  o f  o u r  officers.

PEOPLES TRU ST  
a n d  SAVINGS BANK

1_________________ ______— O P  C H I C A G O ------------------- ---------

E A R L E  H.  R E Y N O L D S ,  'P r e s id e n t

l_____________________________________________________
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oAn

ANNOUNCEMENT
by

JO H N  H. TAFT
‘President

Our V A U L T S  SCAPE is too im
portant to announce as an ordi
nary item. It merits personal 
attention over the signature of 
the president of this company 
just as it deserves personal atten
tion of the highest executive of 
the greatest bank.

Usual methods might advertise 
the mechanical make-up of this 
most revolutionary device— might 
stress that in building the 
V A U L T E S C A P E  into any pres
sure bar vault door there will be 
nothing done to mar or effect the 
most expensive door ever made—  
might show that this gear meshes 
with that, that this clutch en
gages that shaft. But I  prefer 
to make broader statements with 
full responsibility for our every 
word and meaning.

The VAULTESCAPE is in
tended to remove for all time the 
chance of anyone being locked 
in a vault and being unable to 
get out. It does exactly what its 
name implies, makes it possible 
to open the vault door from the 
inside. It will be as necessary 
to vault doors of the future as 
four wheel brakes to every auto
mobile. It is basic.

I f  your vault door is of the 
pressure bar type— find out if  
you do not know, although in 
general all heavy doors have this 
closing process— you can not open 
the door from inside.

The V A U L T E S C A P E  is not an 
external device or attachment, is 
not visible nor can it be removed 
or defeated. Even if  pressure 
bar system has been closed, even 
if  bolts have been thrown, com
bination set and time lock in op
eration, the V A U L T E S C A P E  
method will let anyone of the 
bank force open the door from  
inside and walk out a free man.

And our patents are broad 
enough to substantiate our claim 
that no one else can duplicate 
the performance of the V A U L T - 
ESCAPE.

Even should the pressure bar 
pilot wheel be tied— it is almost 
Houdini-like to see the most 

massive vault door swing open. 

And the average time needed is 
not more than the usual time re

quired to open the same door 
from the outside. It will amaze 
you.

Saving human life is para
mount. A t the First National 
Bank of Cushing, Oklahoma, 45 
persons were locked in a vault 
10'x20' on April 26th last by the 
Kimes gang of bank robbers. 
The V A U L T E S C A P E  let them 
out.

A t the First National Bank of 
Sand Springs, Oklahoma, 7 were 
locked in a small vault only on 
December 9th. Again the V A U L T - 
ESCAPE let them out easily. 
But no matter whether in small 
town or largest city, the daylight 
hold-up is using this means of in
suring a getaway. And the fear 
of being locked in the vault, 
either through accident or by de
sign, demands that you provide 
some sure way to get out. The 
\ A U L T E SC A P E  answers that 
need— is guaranteed to perform  
to your satisfaction.

W hat other means would serve 
to save the lives of 45 people in 
one vault? Or 7, for that mat
ter? W hat can be so certain, so 
sure? W hat can be tested— any
time— to prove that it will work, 
anytime, as the V A U L T E SC A P E  
will? You owe it to yourself, 
your bank, your clients to inves
tigate, N O W ! I  urge your in
quiry without obligation.

BURGLAR PROOF PROTECTIVE EQUIPMENT
f a m o u s  "A (V )A K IN  L O C K S  E f  G A S ” f o r  s a f e s  a n d  v a u l t s  

"V A U L T E S C A P E ” v a u l t  d o o r  r e l e a s i n g  d e v i c e  
"D A L IT E  H O L D  - U P ” -  "P R O T E & T O R ”

GAS W E A P O N S  S ’ A M M U N I T I O N

T H E  A N A K I N  C O M P A N Y , 162 N . Franklin Street, C H IC A G O
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Pictured above is the new twelve 
story, $800,000 home o f the Ridgely- 
Farmers State Bank o f Springfield, 
Illinois, which was o c c u p i e d  last 
August.

It is situated at the corner o f Fifth 
and Monroe Streets and the exterior is 
o f gray Indiana limestone over a base 
o f polished granite.

The bank occupies the first floor, the 
basement, and two mezzanine floors. 
The top nine floors are subdivided for 
office space, the seventh and eighth 
floors being especially furnished to 
meet the needs o f physicians and den
tists.

All offices have steel window cases 
and are tastefully decorated and finish
ed in genuine American walnut. There 
are lavatories with hot and cold water 
for every office, and refrigerated drink
ing water on each floor. Corridors are 
finished with marble wainscoting, teraz-

M id-Continent Banker

zo floors and cabinet made doors and 
trim of walnut.

One o f the features o f the new build
ing is a night depository for customers 
o f the bank in which cash and valuables 
may be deposited after business hours.

The First National Bank of Beards-
town, Illinois, is an “ honor roll”  bank 
with capital o f $100,000 and surplus 
and profits o f more than $217,000. 
Total resources are more than $2,075,- 
000. Floyd M. Condit is cashier o f 
the bank.

Total resources of the Hudson State
Bank, Hudson, Illinois, are now more 
than $258,000, and deposits are more 
than $208,000. R. A. Ensign is cash
ier o f the bank.

The Libertyville Trust & Savings
Bank, Mundelein, Illinois, is an “ honor 
ro ll”  bank with capital o f $75,000 and 
surplus and profits of more than 
$84,000.
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in quality of serv

ice as well as in 

the capacity to give 

it . . .  in the will to 

do as well as in the 

strength to do it 

. . .  in breadth of 

facilities as well as 

in size and assets.

■a.

Complete Banking 
and Trust Services

CHI CAGO
T R U S T

COMPANY

LUCIUS TETER JOHN W. O’LEARY
President V ice-President

C H IC A G O

Ridgely-Farmers State Bank Has 
T w elve Story Building
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Rock Island Will Entertain Illinois

Block House, Fort Armstrong, 
Rock Island

The 1928  Convention City
By WALTER F. ARCHER 

Secretary Retail Bureau, Rock Island 
Chamber of Commerce

Every enterprising city has what 
might be called a “ community per

sonality.”  When you hear the name 
o f some specific city mentioned, 
whether you have visited that city or 
not, there immediately comes to mind 
certain associations which you have 
connected, subconsciously perhaps, with 
that city. These distinctive character
istics set that city oft from every 
other city that you have visited or 
heard about.

Rock Island, Illinois, the second larg
est o f the Tri-City Group, is no ex
ception. In fact there are many who 
would say that Rock Island has two 
personalities—-one that o f a modern, 
bustling industrial community, and 
the other that o f a beautiful old city 
o f mid-western romance, rich in its 
history o f the days when its very 
streets were the happy hunting grounds 
o f Chief Black Hawk and his peaceful 
and home loving Sac and Fox tribes
men.

Its First Personality
In this prospering city o f 43,237 

citizens there are over 83 manufac
turing institutions with an estimated 
capital investment o f $60,000,000 and 
a total o f approximately 9,500 em

ployees, making it one o f the most 
important industrial centers in the 
state. Here the huge factories o f the 
Rock Island Sash & Door Works, the 
International Harvester Co., the Rock 
Island Plow Co., the Servus Rubber 
Co., the Rock Island Stove Co., the 
Standard Textile Co., and many other 
concerns whose products enjoy na
tional distribution, lend a busy air o f 
industry. A  city o f business— this is 
one’s first impression o f Rock Island.

Its Second Personality
It is not until the visitor has viewed 

the many scenic spots that surround 
the city and learned o f their history 
that the older and more beautiful per
sonality reveals itself.

The beauty of the country that sur
rounds Rock Island is memorialized in 
these words o f Chief Black Hawk in 
his last speech, in the last year o f his 
l i fe :

“ Rock River was a beautiful coun
try. I loved my towns, my cornfields 
and the home o f my people. I fought 
for it .”

It is the trust o f those who love

C E N T R A L
TRUST and SA V IN G S  

BAN K

M. S. H E A G Y , Chairman o f the Board
H. H. C L E A V E L A N D , President
C. J .  L A R K IN , Vice-President
H. W. T R EM A N N , Vice-President
E. H. K R E L L , Vice-President and Trust Officer
L. M. C A S T E E L , Cashier and Secretary
R. E. SW AN SO N , Assistant Cashier
P. R. W A L T E R S , Ass’ t Cashier and Ass’ t Sec’ y
C. A . M A N G EL SD O R F, Ass’ t Cashier
J .  W. G RA H AM , Assistant Cashier
L. B. W ILSO N , A ss’ t Cash, and Ass’ t Trust Officer

Manufacturers 

Trust and Savings Bank

C A R L  A . H A L L G R E N , President 
H. W. L IT T E N , Vice-President 
JO H N  H. H A U B E R G , Vice-President 
R O B E R T  D. M A R S H A L L , Vice-President 
C. A. B E E R S , Vice-President 
R. P. G IL L O L E Y , Cashier
F . M. BRO W N, Ass’ t Cashier and Trust Officer
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Bankers Convention, June 20 - 22
Rock Island that this deeper 
personality shall never fade.

In the Heart of Everything
Situated as it is, as one of 

the nation’s great east and 
west gateAvays, Rock Island’s 
civic slogan, “ In the Heart o f 
Everything,”  has been ably 
chosen. Four railway systems, 
the Chicago, Rock Island & Pa
cific, the Chicago, Burlington & 
Quincy, the Chicago, Milwaukee 
& St. Paul, and the Rock Is
land Southern serve the city.

Rock Island is located at the 
junction o f the Mississippi and 
the Hennepin Canal, and with 
the development o f the Upper 
Mississippi Barge Service, water 
transportation is available on 
the Mississippi to the north and 
to the south, and on the canal 
to the east. The central loca
tion enjoyed by Rock Island 
was no doubt an important fac
tor in the establishment here J 
o f the home offices o f the Mod
ern Woodmen o f America and 
Royal Neighbors o f America, and the 
Rock Island Government Arsenal, 
which is the nation’s greatest.

:AlK<s

Air View, Looking Toward Mississippi River

the At Rock Island was built the first 
bridge to span the Mississippi, in 
1856. Over this feat o f the railroad 
interests was waged the great legal

battle to determine whether any such 
“ obstruction”  to river navigation 
should be permitted. Abraham Lin
coln was one o f the attorneys repre-

R O C K  IS L A N D  
S A V IN G S  

B A N K

H. S. C A B L E , Chairman o f Board
HUGH  E. C U R T IS , President
M. E. S T R IE T E R , Vice-President
W. G. JO H N STO N , Vice-President-Cashier
R. W. O ST ER M A N , A ss’ t Cashier and Trust Officer
A . W. C H R IS T E N S E N , Ass’ t Cashier

S T A T E  B A N K  

o /R O C K  IS L A N D

P H IL  M IT C H E L L , Chairman o f the Board 

I. S. W H IT E , President

B. D. C O N N E L LY , Vice-President 

K. T. A N D ER SO N , Cashier

C. F. CHANNON, Assistant Cashier and Trust Officer 

W. R. A S T E R , Assistant Cashier
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senting the Rock Island Railroad in 
this case. Today a moss-covered stone 
pier, located on Rock Island, is all 
that is left o f this earliest bridge. To 
it is attached a bronze tablet bearing 
historical data.

The Rock Island Arsenal is situated 
on Rock Island, one o f the largest is
lands, and by far the most beautiful 
one, on the Mississippi River. It lies 
near the Illinois shore, with Rock Is
land and Moline, Illinois, on one side, 
and Davenport, Iowa, on the opposite 
side. The island is connected with 
each of these cities by free bridges, 
which are owned and controlled by the 
Government.

The island of Rock Island— from 
which the city takes its name— was 
first occupied by soldiers in 1816, when 
Fort Armstrong was built, and from 
that date never passed entirely from

M id -C o n t i n e n t  B a n k e r

the hands o f the United States. The 
present arsenal was established there 
by act o f Congress in 1862. During 
the Civil War more than 12,000 Con
federate prisoners o f war were con
fined here, and of these 2,000 died dur
ing their imprisonment and are buried 
on the island.

Two thousand employees are engaged 
at the arsenal here during peace times, 
but during the World War the num
ber was increased to 15,000 men and 
women. Its present capacity is 30,000 
employees.

The island contains 990 acres. The 
Government grounds are beautifully 
cared for and the golf course is one 
o f the finest in the United States. 
There are many avenues and drives 
which lead one to quiet retreats. On 
the south side o f the island nature has 
been undisturbed.

June, 1928

New Government Publication 
Covers Dairy Statistics

A revised edition o f its “ Handbook of 
Dairy Statistics”  has just been pub
lished by the United States Department 
o f Agriculture. This publication, com
piled by T. R. Pirtle, contains statistics 
from 1850 to date on production o f but
ter, cheese, milk and other dairy 
products; trade movement; prices; con
sumption ; numbers o f dairy animals, 
and other data concerning the dairy in
dustry in the United States and other 
countries.

Copies may be obtained free upon re
quest to the Bureau o f Agricultural 
Economics, United States Department 
o f Agriculture, Washington, D. C.

Please all and you will please none.

Remember it this way—

r'Peoples Trust" 
Clinton

PEOPLES 
TRUST & 
SAVINGS 

BANK

In Eastern Iowa and Western Illinois
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H e Knows Missouri

JOHN W. MINTON

John W. Minton, assistant cashier 
of the National Stock Yards National 
Bank, at the St. Louis National Stock 
Yards, is well known among Missouri 
bankers, and has been calling on banks 
in all parts o f the state for the past 
four years. He is also a regular con
vention visitor, and attended the meet
ing at Kansas City last month.

Mr. Minton was born in East St. 
Louis, Illinois, thirty-two years ago, 
and joined the National Stock Yards 
National Bank in 1915. He was made 
assistant cashier in 1923.

Belleville National 
To Open Soon.

Work on the quarters to he occupied 
by the new Belleville National Bank, 
Belleville, Illinois, is rapidly being 
pushed to completion and it is expected 
that the bank will be ready to open 
for business in the very near future.

Fixtures in the new bank’s quar
ters are being installed by the St. Louis 
Bank Building and Equipment Com
pany, and a contract has been let to 
the Mosler Safe Company o f Hamilton, 
Ohio, through the St. Louis manager, 
A. B. Aymard, calling for a modern 
12 inch solid steel vault door and vault 
equipment.

The recent statement of condition of
the Fifth-Third Union Trust Company 
o f Cincinnati, Ohio, shows total re
sources o f more than $100,000,000.00, 
with deposits o f more than $85,000,- 
000.00. Capital stock is $5,000,000.00, 
and surplus and undivided profits 
amount to more than $6,840,000.00.

“ A uld  A cquaintance”
For sixty years, the growth of this institu
tion has kept step with yours and it will be 
a great pleasure to our officers to renew 
their old acquaintance with you at the state 
convention.

Incidentally, they will be glad to tell you 
why nearly a thousand mid-western banks 
maintain a connection with the Stock Yards 
National.

THE STOCK YARDS NATIONAL BANK
AND

THE STOCK YARDS TRUST&SAVINGS BAN K  
o r  C H IC A G O
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Springfield—Home
Springfield’s Sky Line a Few Years Ago

SPRINGFIELD, the Capital o f Illi
nois and County Seat o f Sanga

mon County, is located in the central 
part o f the state, in the center o f the 
corn belt and in one o f the important 
coal fields o f the state.

Springfield was settled in 1819. It 
was organized and made the County 
Seat in 1823. It was incorporated as 
a town and made the state capital in 
1837 and became a city in 1840.

The corporation limits cover an area 
o f 9.60 square miles. Ninety-two miles 
of streets are paved. The total length 
o f the streets is 171.54 miles. There

are approximately four miles o f boule
vards.

One hundred and twenty-five miles o f 
sewer mains are in service.

The Springfield City Plan, as devel
oped and executed by the zoning and

planning commission, has already made 
a noticeable improvement in the city ’s 
physical appearance and will ultimately 
put Springfield in the vanguard o f 
American cities of beauty and distinc
tion.

Springfield’s chief claim to historic 
fame rests upon the fact that it was 
the home o f Abraham Lincoln during

the formative years o f his life. In 
Springfield are located the tomb o f 
the “ Great Emancipator”  and the on
ly home he ever owned. This home is 
a modest structure located at Eighth 
and Jackson Streets. It is now owned 
and maintained by the State o f Illi
nois, and is kept open to visitors every 
day o f the year except Sundays.

Springfield is one o f the world’s 
great shrines and each year the num
ber o f visitors who come to pay hom
age at the Lincoln tomb increases by 
tens o f thousands, evidencing the 
growth of Lincoln’s fame with the pas
sage o f years, the best proof o f his 
real greatness. These visitors come 
from all parts of the world and the list 
o f those who have registered at the 
tomb contains the names o f many 
famous men and women.

Four outstanding advantages which 
command attention point to the desir
ability of Springfield as a home and 
business center: Springfield has the 
lowest priced coal in the United States, 
due to the fact that it lies in the heart 
o f Illinois’ great coal fields. It has 
the lowest power and electric rates in 
the United States, outside the hydro
electric field. It has the lowest water

The Tomb of Abraham Lincoln, Oak Ridge Cemetery, Springfield, Illinois

The Illinois National
Bank

O F  S P R I N G F I E L D
O rg a n ized  1 8 8 6

( January 1, 1918— $2,176,809.04 
Deposits \

( January 1, 1928— $5,069,911.25

OFFICERS:
LO GAN C O LEM AN  . . .
H. M. M E R R IA M  ___
H. G. B E N G E L  ...........
F . C. B R IN K E R H O F F  
C A R L  U. L U E R S  . . .
H. A . H A R T  ...............
W. R. D E L L E R T  . . . .

...............................................President
...................................... Vice-President
Vice-President and Trust Officer
................................................... Cashier
.............................. Assistant Cashier
.............................. Assistant Cashier
................. Assistant Trust Officer

ÌVe Grow— IVith the City—As IVe Serre

First National Bank and 

First S tate Trust and Savings Bank

OF SPRINGFIELD

Combined Resources Over $12,580,000.00 

Combined Deposits Over $10,540,000.00

I
OFFICERS:

P A S C A L  E. H A T C H ..................................................................President
JA M E S  A. E A S L E Y ..........................................................Vice-President
C. C. C A R R O L L ................................................................ Vice-President
E. A . H A L L .........................................................................Vice-President
LA T H A M  T. S O U T H E R ...........Vice-President and Trust Officer
A L B E R T  IT. R A N K IN ..................................................... Vice-President
F R E D  H. L U E R S .............................................................................Cashier
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Abraham Lincoln
Springfield’ s Sky Line Today

rate in Illinois, and it lias unexcelled 
transportation facilities with seven o f 
the great trunk railroads which tra
verse this great agricultural area lead
ing into the city.

Financially, Springfield has one of 
the soundest and most progressive

The splendid civic spirit of the city 
is manifested in its progressive Cham
ber o f Commerce with 2,000 working 
members, its six men’s clubs, its ad
vanced and active clubs for women, 
its splendidly efficient Y. M. C. A. and 
Y. W. C. A., more than one liun-

Hall o f Fame which contains illus
trious names o f men who have done 
things which have won worldwide 
recognition. Not alone that of the 
Immortal Lincoln, but America’s great 
poet, Nicholas Vachel Lindsay; its great 
novelist, Edgar Lee Masters, accorded

........................................................................ ......................................................................................................................................................... i ..........11111111111111111111111111............. 11111111111111111111111111111111111 111111111111111H 1111

Springfield Facts
A r e a ..............9.60 Square Miles

Population .......................... 69,000

Building Permits, 1927
......... ' ........................... $3,841,000

Bank Clearings, 1927
...................................$140,000,000

Bank Deposits, 1927
.....................................$34,624,000 Home of Illinois Watches, Springfield, 111.

Springfield’s Manufactories 
Include:

Tents
Awnings
Gloves
Auto Accessories 
Machine Supplies 
Canned Goods 
Flour 
Feed
Office Furniture
Dairy Products
Brick
Furniture
Cigars
Candy
Bakery Goods 
Ice Cream 
Soft Drinks

Watches 
Electric Meters 
Tools
Garage Equipment 
Miner’s Supplies 
Shoes 
Boilers 
Mattresses 
Car Castings 
Boxes 
Engines 
Canvas Goods 
Road Machinery 
Farm Machinery 
Stock Remedies 
Plates and En

graving
m .........n i  11 m i n i  i i l l u n i ............... ................ ...  m i n i ................ n n i m ............ ..................... n u n .......................m m  m i ........... i n ............................... ............n i n n i  n n n n n n n n n n n n n n n n n n n n n m ............n i n n i  n n n n n n n n n n n i i

banking systems in the country, headed 
by men o f integrity and true citizen
ship. Bank clearings last year amount
ed to more than $140,000,000.00 and 
total deposits of banks are more than 
$35,000,000. Three large life insur
ance companies also add to Spring
field’s prestige as a financial center.

Springfield Marine Bank
Capital, Surplus and Profits Over $1,000,000.00 

Resources Over $ 8,600,000.00

COM PLETE BAN KIN G FACILITIES 
AND A PROGRESSIVE PO LIC Y

OFFICERS:
G EO RG E W. B U N N ..................................................................President
J .  H. H O L BR O O K ............................................................Vice-President
A D D ISO N  C O R N E A U ..................................................... Vice-President
G EO RG E A. F I S H .......................................................................Secretary
C A R L  A. S O R L IN G ............................................................................ Trust Officer
G EO RG E W. BU N N , J r ...............................Assistant Trust Officer
W IL L IA M  E. L E H N E .................................................................. Cashier
A L E X . B. M A C P H E R S O N ...................................................... Assistant Cashier
TH O M A S B. W A T T S ..................................................................Assistant Cashier
P. C. YO CO M ................................................................................... Auditor

one o f the ten outstanding world writ
ers; its great statesman and writer, 
Brand Whitlock, former minister to 
Belgium; that minister and essayist, 
Dr. Frank Crane, and that Lincoln 
historian and writer o f charm, Henry
B. Rankin, are names which have added 
proud luster to Springfield.

Ridgely-Farmers State Bank
o f  Springfield

Resources Over $9,700,000.00

OFFICERS:
ED W A RD  D. K E Y S ..................................................................President
LO U IS L. E M M E R S O N ...................................................................

....................Vice-President and Chairman Executive Committee
G EO RG E E. K E Y S ......................Vice-President and Trust Officer
A L F R E D  O. P E T E R S O N ...........................................................Cashier
F R A N K  H. L O W E ........................................................Assistant Cashier
ED W A RD  L, K E Y S ......................................................Assistant Cashier
E M IL  L. B A N S B A C H ................................................ Assistant Cashier
R ID G E L Y  W A T T S .......................................................Assistant Cashier
M A R G A R E T  P. R E IN B A C H ........................................................

..............................................Secretary and Assistant Trust O fficer

dred fraternal societies and fine hotels.
There is a $6,000,000 system of pub

lic and parochial schools, private sem
inaries and excellent business col
leges. There are also two hospitals, 
two private sanitariums and sixty-nine 
churches.

And then there is Springfield’s own
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cDecatur— Central City o f Illinois

IN 1829 Macon County, Illinois, was 
organized and Decatur was named 

the county seat. The settlement ex
isted as a trading center for the sparse
ly settled territory about it until the 
railroads came in 1854. With the com
ing o f the railroads came industry and 
the development of the vast and fer
tile territory o f which the present De
catur is the center. Today it has ad
vanced its standing as an industrial 
city, a city o f progressive, public- 
spirited citizens; as a city o f con
tented workers, and as a city with a 
plan for its future development, until

it may be said to be the central city 
o f the central state.

Decatur is the center o f a radiating 
netAvork o f railroads which extend to 
all parts of the country. It is 172 
miles southwest o f Chicago, 375 miles 
southwest of Detroit, 150 miles west 
from Indianapolis, and 115 miles east 
from St. Louis. Twelve railroad lines 
comprising four systems and three in- 
terurban lines furnishing direct con
nection with all principal cities afford 
ideal passenger and industrial shipping 
service to Decatur’s inhabitants and 
manufacturers. Decatur has a group 
o f strong banking institutions, banking

deposits totaling approximately $16,-
000,000.

Decatur has over 100 substantial in
dustrial concerns with approximately
9,000 employees, who receive an an
nual pay roll o f over 12 million dol
lars, and turn out products valued at 
over 30 million dollars. Decatur pro
duces a widely diversified list o f prod
ucts which are sold in every country in 
the world.

Decatur leads industrially in having 
the largest individual corn grinding 
plant in the world; the largest brass 
plumbing and gas goods manufactur
ing concern in the world and produces 

more soda foun
tains than any 
other community 
in the world save 
one.

Decatur h a s  
splendid retail es
tablishments, be
ing the trade cen
ter for a commu
nity of over 150,- 
000 people.

Decatur h a s  
completed within 
the last few years 
a water impound-

We solicit accounts of banks desiring a service
able connection in Central Illinois.
Rapid and careful attention given Bill of Lading 
and Collection Items on Decatur and vicinity.

O F F IC E R S :
A. M. Kenney, President Wm. Barnes, Jr ., V. P. &
W. R. McGaughey, Vice-Pres. Trust Officer
W. C. Gilmore, V. P. & Cashier J .  E. Freeman, Assistant Cashier 

J .  W. Doherty, Assistant Cashier

The Citizens National Bank
Resources Over $4,000,000

D ecatur, Illinois

DECATUR 
STATE BANK

t

A  Convenient Bank
with a

Friendly Service

*

J. L. BURTSCHI, P resid en t  

WARREN LEWIS, V ice -P res id en t  
E. J. HOWELLS, V ice -P res id en t  
J. J. SCANLAN, V ice -P res id en t  

J. R. BURTSCHI, C ashier  
J. H. HOWELLS, A ssis ta n t C ashier  

ELMA L. WELGE, A u d ito r
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ing project at a cost o f over two mil
lion dollars, providing an inexhaustible 
supply o f water for all industrial and 
domestic uses and forming a lake 14 
miles in length and from one-half to 
three-fourths miles in width.

The recreational fa 
cilities o f the commu
nity are above the av
erage and provide a 
source o f pleasure for 
the citizens o f Decatur 
and surrounding com
munities.

Lake Decatur pro
vides fishing, boating 
and bathing.

A  park district board 
has 700^ acres under 
its control. Several 
parks are on the lake.

An 18-hole public 
golf course is in Nel
son Park. In addition 
there are three private 
golf courses.

Decatur ranks high 
in educational facili
ties. The school sys
tem has kept pace with 
the growth o f the city, 
and requirements for 
new buildings have been met in ac
cordance with a definite plan developed 
after an exhaustive study.

The community has grade school 
buildings in every section, two Junior 
high schools, and a high school. In ad

dition there are four parochial schools, 
St. Teresa’s Academy and a business 
college.

In the James Millikin University and 
Millikin Conservatory o f Music, the 
community takes an especial pride. The

Janies Millikin University, Decatur, Illinois

Decatur College o f Music is another 
cultural asset.

The churches o f the community ex
ert a strong influence and the various 
denominations are well housed, quite a 
number in new and beautiful edifices.

Industrially, Decatur ranks high with 
a widely diversified list o f products 
among which are agricultural imple
ments, automobile accessories, brass 
and aluminum castings, gas and elec
tric fixtures, brass plumbing goods, 

corn products, starch, 
mill and elevator ma
chinery, corn harvest
ing machinery, steel 
tanks, water systems, 
structural steel, paper 
bags, women’s g a r 
ments, gloves and mit
tens, caskets, under
taker’s supplies, drugs, 
c h e m i c a l s ,  jewelry, 
millwork, cigars, con
fectionery, etc.

Decatur is a city o f 
p r a c t i c a l  idealism, 
alive, growing prosper
ous and progressive. It 
is a city with a plan 
for its development 
and with public-spir
ited citizens who have 
a vision o f the future 
to the extent that they 
are willing to devote 
their energy to its de
velopment. It is a city 

o f good homes, good schools and good 
citizens; a city in which it is a pleas
ure to live and work and play; to visit 
and in which to find the practical prob
lems worked out for the intelligent 
development o f the community.

Founded A. D. 1860 

Oldest and Largest Decatur Bank

OFFICERS:
Orville B. Gorin, President W. A. Hammer, Ass’t Cashier 
J. M. Brownback, Vice-Pres. C. A. Imboden, Ass’t Cashier 
J. P. Gorin, Vice-Pres. Bernard Graliker, Ass’t Cashier
G. P. Lewis, Cashier B. A. Imboden, Ass’t Cashier

M ILLIKIN N A T IO N A L  BANK  
MILLIKIN TRUST C O M P A N Y

(Same Ownership and Management)

Capital, Surplus and Profits over $1,000,000.00 

D E C A T U R , IL L IN O IS

The National Bank 
of Decatur

“Decatur’s Oldest National Bank”

OFFICERS
J. A . M E R I W E A T H E R .....................................P resid en t
K. H . R O B Y ...................................................V ice -P res id en t
M A X  A T L A S S ............................................V ice -P r es id en t
H . R. G R E G O R Y .....................................................C ashier
E. L. M A J O R ................................................ A sst. C ashier
S. J. B R A D F IE L D ..................................... A sst. C ashier
W . A . D E R R .................................................. T ru st O fficer
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•;'V E. A. HINTZ 
Cashier, Peoples Trust & Savings Bank, 

Chicago

FREE A. CUSCADEN 
Vice-President, Northern Trust Company, 

Chicago
J. J. ANTON

Assistant Vice-President, Union Trust Co., 
Chicago

JOHN R. W ASHBURN 
Vice-President, Continental National Bank 

Trust Company, Chicago

R. PALM ER M cELROY 
Assistant Vice-President, First National Bank, 

in St. Louis

BASIL I. PETERSON 
Vice-President, Stock Yards National Bank

HERBERT P. HEISS 
President, First Illinois Company, Chicago

W ALTER H. LAND 
Vice-President, National Stock Yards 
___________National Bank_____________
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the Illinois Merchants Trust Company for their Chicago business 

denotes the high esteem in which this institution is held in bank

ing circles— both in this country and throughout the world.

Illinois Merchants Trust C ompany
Capital &  Surplus 45 éMillion Dollars

C H IC A G O
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FREDERICK W. W OODRUFF 
President, First National Bank, Joliet

W. W. GATES
Assistant Cashier, Central Trust Company, 

of Illinois

ALFRED K. FOREMAN 
Vice-President, Foreman Banks

A. S. BAGNALL
Assistant Cashier, Stock Yards National 

Bank, Chicago

JOHN B. CLARK
Manager Bond Department, Union Trust 

Company, East St. Louis

LOUIS R. PEYLA
Vice-President, Woodruff Securities Company, 

J oliet

S. J. SCHEIDT
Vice-President, First National Bank, Joliet

C. A. BEUTEL
Cashier, Bank of America, Chicago

TH EODORE ELW ORTH 
Camp, Thorne & CompanyDigitized for FRASER 
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J. M. A ppel 
President

Illinois Tank News
O F F IC E R S  IL L IN O IS  B A N K E R S  A SSO C IA T IO N : J .  M. Appel, president Highland 

Park State Bank, Highland Park, president; Omar H. Wright, president Second Na
tional Bank, Belvidere, vice-president; John H. Crocker, president Crocker & Com
pany, Maroa, treasurer; M. A. Graettinger, Chicago, secretary; Olive S. Jennings, 
Chicago, assistant secretary.

GRO UP C H A IR M E N : I. E. C. Hardin, cashier Second National Bank, Monmouth; I I . 
Lyon K arr, president F irst State Bank, W enona; I I I .  A lfred C. M yers, cashier 
Farmers State Bank, Belvidere; IV . H. T. Cooney, cashier State Bank of Wood- 
stock; V . W. G. Penn, cashier, Grundy County National Bank, M orris; V I. H. E. 
Douglas, president F irst National Bank, C atlin ; V I I . C. Clavin, cashier F irst N a
tional Bank, Mount Olive; V I I I .  A . C. Booz, cashier F irst State Bank, W inchester; 
IX . Ferd. Krebs, president F irst National Bank, Breese; X . F . G. Hitt, president 
First National Bank, Zeigler.

G RO UP S E C R E T A R IE S : I. R. B. Parsons, cashier Bank of Oquawka; I I .  Jno. P. Flem 
ing, cashier Bank of Peoria; I I I .  F . C. Baker, cashier Stillman Valley Bank; IV . 
P. E. Zimmerman, president Oak Park Trust & Savings Bank; V . S. J .  Marshall, 
assistant cashier, Peru State Bank; V I. J .  C. Brydon, cashier F irst National Bank, 
M artinsville; V II . J .  W. Rizzie, president F irst National Bank, Benld; V I I I .  S. E . 
Pierson, cashier Green County State Bank, Carrollton; IX . Louis Kuhrtz, cashier 
Buena Vista State Bank, Chester; X . G. R. Corlis, cashier Anna National Bank.

M. A. G raettinger  
Secretary

T. F. Chamberlain 
Elected Chairman.

Thomas F. Chamberlain was elected 
chairman of the Chicago Federation of 
the Illinois Bankers Association at its 
annual meeting held in the Red Room 
o f the Hotel La Salle.

Forest Park Bank 
Opens Remodeled Home.

After nine months o f building op
erations, during which time the bank 
has been enlarged and generally im
proved to a great extent the Forest 
Park State Bank, Forest Park, 111., held 
its formal opening. One o f the main

features o f the new improvement is 
the enlargement of the main lobby and 
the installation o f a new mammoth 
vault.

Peoria County 
Bankers Elect Officers.

F. D. Lewis, cashier o f the Citizens’ 
Bank of Tolono, was the principal 
speaker at the annual meeting o f the 
Peoria County Bankers Association at 
the Elks Club, Peoria, 111.

M. E. Tarpy, o f the First State and 
Savings Bank of Elmwood, was elected 
chairman of the organization; C. W. 
Frazier, Peoria, vice-chairman ; and

J. H. Stickelmaier, Bartonville State 
Bank, secretary-treasurer.

C. 0 . Naumer 
Elected Cashier.

C. 0. Naumer, who was recently em
ployed by the Merchants’ State Bank 
o f Centralia, 111., is now identified with 
The First National Bank o f Madison 
and has been elected to fill the vacancy 
caused through the death of E. G. 
Baltz, their former cashier.

Mr. Naumer was born at Lebanon,
111., and spent the greater part o f his 
life there. He graduated from the 
Lebanon Community High School and

Cfje Cfjaöe iSattonal Panfe
o f  the City o f  N^ew York

57 B R O A D W A Y

Capital $ 50,000,000.00
Surplus and Profits - - 57,462,411.15
Deposits (February 28, 1928) 857,757,013.97

OFFICERS
A lbert  H . W igg in  

Chairman o f  the Board
Jo h n  M cH u gh  R obert L. C larkson

Chairman o f the E xecutive Committee President
VICE-PRESIDENTS

Samuel H. Miller 
Carl J .  Schmidlapp 
Reeve Schley 
Sherrill Smith 
Henry Ollesheimer 
A lfred C. Andrews 
Robert I. Barr 
George E. W arren 
George D. Graves 
Frank O. Roe

H arry H. Pond 
Samuel S. Campbell 
William E. Lake 
Charles A. Sackett 
Hugh N. Kirkland 
Jam es H. Gannon 
William E. Purdy 
George H. Saylor 
M. Hadden Howell 
Joseph C. Rovensky

Vice-President and Cashier 
W il l ia m  P. H olly

SECOND VICE-PRESIDENTS
Frederick W. Gehle 
Edwin A. Lee 
Alfred W. Hudson 
Jam es L. Miller 
Benjamin E. Smythe 
Joseph Pulvermacher 
Leon H. Johnston 
Franklin H. Gates 
Arthur M. Aiken 
S. Frederick Telleen 
Otis Everett

William H. Moorhead 
Harold L . Van Kleeck 
T. Arthur Pyterman 
Ambrose E. Impey 
Robert J .  Kiesling 
Lynde Selden 
Thomas B. Nichols 
George S. Schaeffer 
J . Sperry Kane 
George A. Kinney

Comptroller 
T h o m as  R it c h ie

Foreign and Trust Department Facilities

Atkoòni A  tulips Compaq
JR Elf Ü Sifx N D IR R’o'f IT S ^C A P IT A L  SUR W ° M £ S $ 3,ooo,ooo

J o l ie t .  111.

Dealers in

Industrial]
Public Utility 

Railroad

Real Estate
Municipal

Government

B O N D S
George Woodruff, Chairman of 'the Board 
Frederick W. Woodruff, President 
Louis R. Peyla, Vice-President 
Fred M. Chamberlin, Vice-President 
Alfred J. Stoos, Vice-President 
Richard B. Vance, Secretary and Treasurer
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A  New Building?

'JPQ all banks contemplat
ing a new building, re

modeling or changes in in
terior arrangement— we 
offer a complete architect
ural and construction serv-
ice.

GUARANTEED
ESTIMATES

OF COST

nfsLj

will be furnished to you 
without obligation

American Bankbuilding Construction Co.
12 0 1  Georgia Street

INDIANAPOLIS, INDIANA

B A N K  OF NEW  S O U T H  W ALES, A U S T R A L IA
ESTABLISHED 1817

Paid-Up Capital___ $ 37,409,800
Reserve Fu n d ........... 28,250,000
Reserve Liability

of P ro p rie to rs .... 37,409,800

$103,069,600 
A ggregate Assets -- -
30th Sept., 1927 $438,905,640

Head Office:
G E O R G E  ST., S Y D N E Y  

New South W ales

London Office: 
T H R E A D N E E D L E  ST., 

E. C.
O SCAR  L IN E S , General Manager

516 Branches and Agencies, 192 Branches in New South W ales, 55 Branches in Victoria, 
52 Branches in Queensland, 7 Branches in South Australia, 61 Branches in Western 
Australia, 3 Branches in Tasmania, 1 Branch in Federal Territory, 61 Branches in New 
Zealand, 3 Branches in F iji, 2  Branches in Papua, 2 Branches in Mandated Territory of 
New Guinea, 1 Branch in London.

A U S T R A L IA
Population, 6,200,000; Area, 2,974,581 square m iles; Sheep, 103,600,000; Cattle, 13,300,000; 

Horses, 2,250,000; Im ports, $824,000,000; Exports, $724,400,000.

Annual Value of Australia’s Products
Agriculture, $446,500,000; Pastoral, $566,750,000; D airying, $236,000,000; Mining, $120,- 

000,000; M anufacturing, $2,001,750,000; Total, $3,371,000,000.
514  Branches and Agencies in all Australian States, New Zealand, F iji, Papua, Mandated 

Territory of New Guinea, and London.
F O R E IG N  B I L L S  C O L L E C T E D — Cable remittances made to, and drafts drawn on Foreign 
places D IR E C T . Circular notes issued. N E G O T IA B L E  T H R O U G H O U T  T H E  W O RLD .

St. Louis Agents: N A T IO N A L  B A N K  O F C O M M E R C E

attended McKendree College at Leb
anon for two years. After teaching 
school for one year he embarked in the 
banking business and was elected cash
ier o f the Summerfield State Bank of 
Summerfield, 111. He then became con
nected with the Liberty Central Trust 
Company of St. Louis and his recent 
connection was with the Merchants’ 
State Bank of Centralia, where he was 
employed for several years.

W. R. Aster Now 
Assistant Cashier.

William R. Aster has been elected 
assistant cashier of the State Bank of 
Rock Island, 111. He has been with the 
institution 12 years and has been serv
ing in a clerical position.

Two Lake Forest 
Banks Consolidate.

The State Bank o f Lake Forest and 
the First National Bank of Lake For
est, 111., have been consolidated into 
one banking institution to be known as 
the First National Bank o f Lake For
est. The two banks have been operat
ing as distinct units in the same bank
ing house for several years. The con
solidation will greatly facilitate op
erations in general.

E. B. Funk 
Goes to Forrest.

E. B. Funk, cashier of the State Bank 
of Piper City, 111., since its organiza
tion, has resigned and will go to For
rest to become cashier o f the State 
Bank o f Forrest.

G. E. Morse 
Elected Chairman.

G. E. Morse, o f the Morse State Bank 
of Gifford, 111., was elected chairman 
o f the Champaign County Bankers 
Federation at the annual meeting and 
banquet o f the federation held at the 
Urbana-Lincoln Hotel. Other officers 
elected were: vice-chairman, Thomas 
Hagan, of the Commercial Bank o f 
Champaign, and treasurer Wiley Fow
ler, of the Fowler State Bank of Ran- 
toul.
Lake County 
Bankers Elect Officers.

Approximately four hundred men 
and women gathered at Lake Forest, 
111., to attend the annual meeting and 
banquet o f the Lake County Federa
tion o f Bankers.

At the election o f officers the fo l
lowing men o f the county were chosen: 
Chairman, Roy Wright, o f  the Lake 
County National Bank o f Libertyville; 
vice-chairman, Carl Stenger, o f the 
Waukegan State Bank; secretary, Ray
mond L. Erskine, of the Highland Park 
State Bank and treasurer, J. E. Eng- 
quist, o f the Highwood State Bank.
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Wheaton Bank 
Increases Capital.

At a meeting o f the board o f di
rectors o f the Gary-Wheaton Bank, 
Wheaton, 111., the capital stock o f  the 
institution was increased from $75,000 
to $100,000.

Robert W. Campbell was made chair
man o f  the board, H. W. Sutcliffe, vice- 
chairman; W. E. Gary, president and 
cashier, and John H. Kampp, vice- 
president.

Kankakee County 
Bankers Elect Officers.

Roy D. Taylor, assistant cashier o f 
the First Trust and Savings Bank, 
Kankakee, 111., was elected chairman 
of the Kankakee County Bankers Fed
eration at the annual banquet-meeting 
o f that body.

Other officers chosen were E. C. 
Yandagrift, o f the Bradley State and 
Savings Bank, first vice-chairman; C. 
A. Mueller, o f the City Trust and Sav
ings Bank, second vice-chairman.

Two Galesburg 
Banks Consolidate.

Consolidation o f the First National 
Bank with the Galesburg National 
Bank, Galesburg, 111., has been an
nounced by 0. N. Custer, president o f 
the latter. The combined banks have 
resources in excess of $8,000,000, and 
will start with over $7,000,000 in de
posits. The First National was found
ed in 1863. Its president is George A. 
Lawrence. The Galesburg National 
was founded in 1884.

Knox County 
Bankers Elect Officers.

L. D. Johnson, o f the Bank of Gales
burg, 111., was elected president o f the 
Knox County Bankers Federation at 
the annual meeting held at the Gales
burg Club. A. J. Lawrence, o f Yates 
City, was named vice-president and 
H. E. Hanlon, o f the People’s Trust 
and Savings Bank, was chosen secre
tary-treasurer.

Waukegan Bank 
Has New Building.

The new Peoples Bank, Waukegan,
111., has formally opened for business 
in its new building at 214 Washington 
street. It is the third Waukegan bank 
that has built a new structure to take 
care o f increased patronage in the 
past few years.

Western Cook County 
Bankers Elect Officers.

H. R. Dow, director of the Harlem 
State Savings Bank of Forest Park,
111., and president of the Prairie State 
Bank o f Oak Park, was elected vice- 
president o f the Western Cook County

"Roll of Honor” Banks 
in Illinois

It is an honor to be listed am ong the H onor Roll Ranks of Illi
nois. It indicates that the bank has surplus and undivided profits 
equal to or greater than its capital!

Such distinction is accorded to the banks listed on this page. B y  
careful banking and sound m anagem ent they have achieved this 
enviable position.

These banks w ill be especially glad to handle any collections, 
special credit reports or other business in their communities which 
you m ay entrust to them.

Correspondence is invited.

Surplus
City Bank Capital and Profits

Abington......... .First National......................... $ 1 75,000 $ 175,000
Alexander. . . . .Alexander State.................. .. 25,000 50,000
Assumption. . . Illinois State. .......................... 25,000 65,000
Beardstown. . . First State................................ 100,000 180,000
Berwick........... .Farmers State. . . . . . . . . . . . 30,000 35,000
Bloomington. . American State................ 100,000 336,000
Bloomington. . Corn Belt State....................... 100,000 255,000
Canton.............. .Canton National.................... 125,000 175,000
Chapin.............. .Chapin State......... .. 25,000 56,000
Chicago........... .Central M fg. District........... 500,000 670,000
Chicago........... .Cont. & Com. Tr. & S vg .. . 5,000,000 11,377,000
Chicago........... .Drovers Tr. and Svg............. 250,000 517,000
Chicago........... .First Tr. and Svg.................. 6,250,000 10,534,000
Chicago........... .First National......................... 12,500,000 17,956,000
Chicago........... .Foreman N a tio n a l................ 5,000,000 6,823,000
Chicago........... .Harris Tr. and Svg.. . . . . . . 3,000,000 4,874,000
Chicago........... .Illinois Merchants................ 15,000,000 35,231,000
Chicago........... .Northern Trust Co............... 2,000,000 5,347,000
Chicago........... .State Bank of Chicago. . . . 2,500,000 6,563,000
Chicago........... .Union Trust C o m p a n y .... 3,000,000 4,753,700
De K alb ......... . First National......................... 100,000 160,000
Downers G r.. . State Bank & Trust Co......... 100,000 122,000
Flora................ .F irst National......................... 50,000 75,000
Freeport......... .F irst National......................... 150,000 430,000
Grand Ridge. . First National......................... 25,000 33,000
Highland Park Highland Park State Bank 200,000 354,023
Joliet................ .First National......................... 400,000 950,000
Joliet................ .Joliet National......................... 150,000 650,000
Joliet................ . Joliet Trust and Savings Bank 100,000 119,633
La Salle......... . La Salle National Bank. . . . 200,000 330,000
Murphysboro. .City National........................... 50,000 62,000
Mt. Vernon. . . Third National....................... 125,000 200,000
New Athens. . .State Bank of New Athens 25,000 45,000
Rushville. . . . . Rushville State....................... 100,000 105,000
Tiskilwa......... . First State......... ...................... 25,000 30,000
Urbana............ . First National......................... 50,000 60,000
W arren ........... . State Bank................................ 75,000 95,000
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71 Years of Service

stands back of your ac
count when you maintain 
it with the F IR S T  N A 
T I O N A L  B A N K  O F  
JO L IE T . And there are 
many definite reasons why 
you should do so.

Let us explain them to you.

Resources Over $17,000,000.00

m

OFFICERS
George Woodruff, Chairman of the Board 

Frederick W. Woodruff, President 
Robert A. Cameron, Vice-Pres. H. B. Green, A ss’t Cashier 

J- Scheldt, Vice-Pres. Chas. R. Reardon, A ss’t Cashier
F. J .  Schmeisser, Ass t Vice-Pres. . , _ , .
J .  L. Fifer, Cashier Norbert W. Malloy, A ss’t Cashier
Wm. C. Barber, Trust Officer W illiam F. Meyer, A ss ’t Cashier 
Leon H. Sandiford, A ss’t Cashier John R. Condon, A ss’t Cashier

—

«  t s r r .
X Î M s m ï ) .  

O f IT Î  A M ) D& rSMTf.
Ir -------------------------

Qua l ity Lithographers.
V e have earned this name 

in the last 3 5  years

______ = ___ i__________y j t
s—■— — — — —  ........— '

IBIBBMWl

—

Bankers Federation at the annual elec
tion of officers, April 26, 1928. Two 
hundred and twenty-five Cook County 
bankers assembled at the banquet in 
the Oak Park Arms Hotel. Mr. Dow 
served as secretary and treasurer of 
that federation during the years 1925- 
26-27, while cashier o f the Harlem 
State Savings Bank.

Dime Savings 
Has New Officers.

The new officers o f  the Dime Savings 
Bank, Carthage, 111., since its reor
ganization are: President, Dr. G. E. 
Pumphrey; vice-president, Mrs. M. P. 
Berry; Fred Salm, cashier, and Otis 
Wood, assistant cashier.

Dr. Pumphrey, Mrs. Berry and Mr. 
Salm were elected directors in place 
of Samuel Naylor, J. I. Hendricks and 
Lee Siebenborn, who sold their stock 
to Mr. Salm.

Moultrie County 
Bankers Elect Officers.

J. F. Gibbon, cashier o f the Mer
chants’ and Farmers’ State Bank of 
Sullivan, 111., was elected president of 
the Moultrie County Bankers Federa
tion at their meeting.

C. R. Hill, cashier o f the First Na
tional Bank of Sullivan, was selected 
as a delegate to the district convention 
which will be held at Staunton, 111., this 
year. Other officers o f the federation 
elected for the ensuing year are: Vice- 
president, T. Storms, cashier o f the 
Farmers’ State Bank o f Gays; secre
tary and treasurer, E. W. Boyd, cashier 
o f the First National Bank o f Arthur.

C. K . Miles, of Savanna, 111., for
many years president of the First 
National Bank at that place, died re
cently.

John R. Condon, was appointed an
assistant cashier of the First National 
Bank, Joliet, 111., at a recent meeting 
o f the board o f directors.

Phil Wood, vice-president of the Lib
erty State Bank, Bloomington, 111., has 
resigned to become a representative o f 
the Cody Trust Co., 105 South LaSalle 
street, Chicago.

The First National Bank, Antioch,
111., has increased its capital stock from 
$62,000 to $100,000. Three hundred 
additional shares were sold.

Nic Wuller, 71, cashier of the Belle
ville Bank & Trust Company, Belle
ville, 111., died May 1st at Hot Springs, 
Ark., where he had gone for his health.

The Farmers State Bank of Fithian,
Illinois, has elected the following new 
officers: Leo Freese, president; E. E. 
Freeman, vice-president; and R. H. 
McAlister, cashier.
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Libertyville Trust & Savings Bank,
Libertyville, 111., has increased its capi
tal stock from $50,000 to $75,000.

The recent statement of condition of
the First National Bank o f Gibson, 
Illinois, shows resources o f more than 
$1,024,000 with deposits o f more than 
$832,000. L. E. Rockwood is president, 
and Bryson Strauss is cashier.

The Morton State Bank, Morton, Il
linois, is celebrating its fortieth an
niversary this year, having been or
ganized in 1888. During the past year 
deposits o f the bank have increased 
more than $80,000 and are now more 
than $545,000. Fred Reuling is pres

ident o f the bank, and F. W. Reuling 
is cashier.

The Bank of Evansville, Illinois, is
an ‘ ‘ honor roll”  institution with cap
ital of $25,000 and surplus and profits 
o f more than $28,000. G. N. Sauer is 
president; P. E. Sauer, vice-president; 
A. E. Schuette, cashier; and G. A. 
Theobold, assistant cashier.

The recent statement of condition of
the Bank o f Alexis, Illinois, shows de
posits o f more than $290,000 with cap
ital o f $40,000 and surplus and profits 
o f more than $22,000. W. B. Weir 
is president; W. G. Stevenson, vice- 
president and H. E. Britton, cashier.

Another Illinois “ honor roll”  bank
is the Farmers State Bank o f Lewiston. 
It has capital of $50,000 and surplus 
and profits o f more than $50,800. John 
Skinner is president, and E. C. Gil- 
lam is cashier.

A. H. Ferris, president of the Citi
zens National Bank o f Princeton, Il
linois, is in California on an extended 
vacation.

A field of operation that is not work
ed hard enough by the banks is the 
Christmas Savings Clubs. This is well 
exemplified by the Ringwood State 
Bank, Ringwood, Illinois, a town of 
150 inhabitants. In 1925 a savings

“ Swim at Lake Preston”
Highways are nappy ways when they lead to Lake Preston, South Dakota. . . .  It 
was a hot afternoon . . . We were rolling swiftly along the Black and Yellow trail, 
when we first saw that small, attractive sign, “ Swim at Lake Preston.”  . . . Again 
and again during the next few miles, the same sign appeared, until the suggestion 
became too strong. . . . We stopped to swim, although there were many hours o f 
daylight driving ahead o f us. . . . And it was a pleasure to meet the progressive 
business people o f the city. . . .  In the splendid tourist camp, we found many 
others who, like ourselves, had stopped to swim— and shop at Lake Preston.

From  the D iary o f  Four Sum m er G ypsies, July, 1927

What is it that makes some towns and 
cities stand out? Why is it that these 
four auto tourists changed their plans? 
There is a ready answer—cooperation! 
Wherever you find the merchants o f  a 
town cooperating, there you find real 
accommodations— and it is a pleasure 
to do business.
And the tourists appreciate and re
member—and tell others.

* * *
This month the State Bankers Con
vention will be held. A  city of bankers

will assemble to discuss their problems 
and to cooperate. Important develop
ments will be considered. Information 
will be received— appreciated— and 
remembered. In short, the ultimate 
good that comes from these get-to
gether meets cannot be over-estimated.
The officers o f the Drovers Correspon
dent Bank Department welcome this 
opportunity o f discussing banking 
questions and cooperating with fellow 
bankers.
We look forward to meeting you there.

f

ROVERS
NATIONAL BAN K  
TRXJ5TÓSAVINQS BANK

Union Stock Yards * Chicago
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club was started which amounted to 
$60. In 1926 the savings were $995.70; 
in 1927 the savings ran up to $1,441.50 ; 
and in May, 1928, they stood at $1,028 
for the half year. W. R. Giddings, cash
ier o f the bank, says that much o f this 
is put back into the bank in some form 
o f permanent savings and that the in
fluence on the community is o f ines
timable value.

Resources of the Rockbridge State
Bank, Rockbridge, Illinois, according to 
the last statement, are more than $163,- 
000, and deposits are more than $121,- 
000. 0. J. Miller is president and R. P. 
Shafer, cashier.

"Win. P. Hoy has been promoted from
cashier to president o f the State Bank 
of Huntley, Illinois, and W. F. Bart-

Mid-Continent B anker

let has been promoted from assistant 
cashier to cashier. Mr. Bartlet was 
also elected a director o f the bank 
to fill the vacancy caused by the res
ignation o f J. T. Kelley.

Another Illinos “ honor roll’ ’ bank
is the Cherry Valley State Bank which 
has capital o f $25,000 and surplus and 
profits o f more than $45,000. Frank 
W. Howe is president; R. F. Lee, vice- 
president; and Helen L. Kehoe, cash
ier.

The First National Bank of Normal,
Illinois, is remodeling its present quar
ters, building another customer’s vault 
and fixing the second floor for the 
bookkeeping department. The bank is 
an “ honor roll”  institution with cap
ital of $65,000, and surplus and profits
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of more than $110,000. W . H. Odell 
is president; D. C. Smith, vice-presi
dent; T. H. Keys, cashier; and R. R. 
Armstrong, assistant cashier.

The recent statement of condition of
the Farmers Bank, Stillwell, Illinois, 
shows resources o f more than $75,000, 
with deposits o f more than $60,000. 
William Crear is cashier.

The recent statement of condition
of the Basco State Bank, Basco, Illi
nois, shows total resources o f more 
than $227,000, with deposits o f more 
than $190,000. Samuel Naylor is pres
ident, and Albert Naegelin is cashier.

The recent statement of condition of
the Metamora State Bank, Metamora, 
Illinois, shows resources o f more than 
$500,000 with deposits o f more than 
$422,000. S. M. Snyder is president 
o f the bank.

The recent statement of condition of
the State Bank of Allerton, Allerton, 
Illinois, shows resources o f more than 
$278,000 with deposits o f more than 
$192,000. Robert Allerton is presi
dent; H. W. Six, vice-president and 
cashier; and Mary D. Hansen and Ora
C. Hays, assistant cashiers.

Resources of the Palmer National
Bank of Danville, Illinois, according 
to the last statement, are more than 
$2,689,000, and deposits are more than 
$1,899,000. M. J. W olford, president, 
is one o f the pioneer bankers o f Illi
nois.

The recent statement of condition of
the State Bank o f Niantic, Illinois, 
shows resources of more than $386,000, 
with deposits o f more than $283,000. 
Waller Pritchett is president and Carl 
W. Pritchett is cashier.

The Iola State Bank, Iola, Illinois,
has reduced its rate o f interest on 
time deposits from 4%  to 3%. In 
speaking of the change, J. W. Vick
rey, cashier, says: “ We made the 
change with some misgivings, as some 
of the banks in nearby towns were 
paying 4%. We are well pleased with 
the change, however, and have suffered 
no loss of business by it .”

Resources of the State Bank of Cam
eron, Illinois, according to the last 
statement, are more than $255,000, and 
deposits are more than $156,000. George 
Bruington is president; P. H. Shelton, 
vice-president; and W. H. Johnson, 
cashier.

Deposits of the State Bank of
Scales Mound, Illinois, have increased 
more than $91,000 during the past two 
years and are now more than $374,- 
000. The bank is an “ honor ro ll”  in-

Detail
T HE innumerable detail that constantly 

arises in your business requires expert 
and personal attention. Here, detail is given 
prompt and intelligent service. The spirit of 
friendly co-operation is the foundation of our 
correspondent bank business. Our world
wide facilities make this an ideal banking 
connection for you.

T h e  Forem an N ational Bank 

T h e  Forem an Trust A n d  Savings Bank

La Salle and W ashington Streets, Chicago
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stitution w ith capital o f  $25,000 and 
surplus and profits o f  more than $27 ,- 
000. W illia m  Travis is president; J. 
T. M cFadden, vice-president; R . J. 
K vam m e, cashier; and M yrtle  Travis, 
assistant cashier.

The recent statement of condition of
the H ettick  State Bank, H ettick , I lli
nois, shows resources o f  approxim ately  
$ 1 0 0 ,0 0 0 , w ith deposits o f  m ore than  
$78,000. R . 0 .  Stout is cashier.

The recent statement of condition of
the Farm ers State B ank o f G lasford , 
Illinois, shows resources o f  more than  
$390,000 , w ith deposits o f  more than  
$290,000 . R . A . A d d y  is cashier.

G-ustaf W . Hallbom, president of
Builders and M erchants Trust and S av 
ings Bank, Chicago, died recently.

The recent statement of condition of
the Farm ers State B ank o f Table Grove, 
Illinois, shows resources o f  more 
than $451,000 , w ith deposits o f  more 
than $358,000. T. A . H am m ond is 
president; W . R . H am m ond, vice-pres
id en t; Q. D . B aily , cashier; and C. A . 
H am m ond and F . W . Johnson, assist
ant cashiers.

The recent statement of condition of
the Glenview  State Bank, Glenview,
1 1 1 ., shows total resources o f  m ore than  
$605,000. The bank is an “ honor ro ll”  
bank, w ith capital o f $30,000 and sur
plus and profits o f  more than $52,000.

The recent statement of condition of
the Rochester State Bank, Rochester,
1 1 1 ., shows total resources o f  more than  
$291,000. The bank is an “ honor 
r o ll”  bank, with capital o f $25,000 and 
surplus and profits o f  more than  
$26,000.

Philip E. Collins has been elected
to the board o f directors o f  the F arm 
ers & M erchants N ational Bank of  
M orris, Illinois. The bank is an 
“ honor ro ll”  bank, with capital o f  
$ 1 0 0 , 0 0 0  and surplus and profits o f  
more than $148,000.

The Clay County State Bank, Louis
ville, Illinois, is another “ honor r o ll”  
institution w ith capital o f $25,000 and 
surplus and profits o f  more than $26 ,- 
000. Total resources are more than  
$303,000.

The recent statement of condition
o f the State Bank o f F ieldon, Illinois, 
shows resources o f more than $155,000. 
L. J. K rueger is acting president, and
F . C. H ertzig  is cashier.

The St. Charles National Bank, St.
Charles, Illinois, have been in their 
new building fo r  two years and de
posits have shown a 5 0 %  increase dur-
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ing that tim e. Deposits are now more 
than $1,200,000. On July 1 , the bank  
will transfer $25,000 from  undivided  
profits to surplus and the balance sheet 
w ill then show : Capital $50,000. Sur
plus $50 ,000 , and undivided profits 
$25,000.

The recent statement of condition of
the Forreston State Bank, Forreston, 
Illinois, shows total resources o f  more 
than $1,000,000. The bank is an ‘ 1 hon
or ro ll”  bank w ith capital o f  $75,000  
and surplus and profits o f more than  
$76,000.

The last official statement of the
Farm ers State Bank, Benson, Illinois, 
shows resources o f more than $458,000  
with deposits o f  more than $395,000.

Deposits of the Fayette County Bank,
St. E lm o, Illinois, have increased more 
than $64,000 during the past year and
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are now more than $269,000. M rs. 
A n n a B . Johnston is president o f  the 
bank and G. W . Bledson is cashier.

During the past ten years deposits
of the R ock C ity State Bank, Rock  
City, 111., have more than doubled and 
are now more than $625,000. The bank  
is an “ honor r o ll”  bank w ith capital 
o f $25,000 and surplus and profits o f  
m ore than $33 ,000. H en ry  Graham is 
president; John Graham , vice-presi
d en t; S . H . Thoren, cashier; and C. O. 
H elm ts, assistant cashier.

G. C. Brown has been elected pres
ident o f  the B ank o f Jasper, Jasper, 
Illinois, to fill the vacancy caused by  
the death o f S . F . Laugel.

Albert C. Brown has been elected
president o f the Stillm an V a lley  Bank, 
Stillm an V alley , Illinois, succeeding 
Charles H . W ilb u r, deceased. Fred C.

BANK
EQUIPMENT

AM ERICAN FIXTURE CO.
KANSAS C IT Y , M O .
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B aker has been elected vice-president, 
and Gerald M . P oley, cashier. Tom  
Gibbs, Jr., who is now assistant cashier, 
has been elected to the vacancy on the 
board o f  directors.

The recent statement of condition of
the B ank o f E llis Grove, E llis Grove, 
Illinois, shows total resources o f  more 
than $118,000 with deposits o f  more 
than $97,000. D eposits have doubled  
since Ju ly 1, 1925. J. W . Beare, M .D ., 
is p resident; W . R . D ial, vice-presi
den t; and W . C. Feam an is cashier. 
M r. Feam an is only tw enty-three years 
old and has been connected with the 
bank fo r  seven years.

M id-C ontinent B anker

A t a recent meeting the Putnam
County Bank, Hennepin, Illinois, re
duced the number o f its directors from  
nine to seven, and elected the fo llow 
ing officers and d irectors: P . M . M o- 
rine, president; John Dore, vice-pres
id en t; W . A . P axson, cashier. Other 
directors are John E. Banges, Charles 
Turgrim son, H arold  S. M orine and 
George H . Brennemann.

Louis Laugel has been elected assist
ant cashier o f  the Sainte M arie State  
Bank, Sainte M arie, Illinois, succeeding 
John Laugel, deceased. M erle D . Y o st  
has been m ade a director o f  the bank  
succeeding I. C. Barthelm e, resigned.
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A. E. Muir has been elected a di
rector o f  the N okom is N ational Bank, 
N okom is, Illinois, succeeding Geo. W .  
Pesser, resigned. The bank has re
sources o f  more than $ 886 ,0 0 0  with de
posits o f more than $557,000.

The State Bank of Speer, Speer, I l
linois, is an “ honor r o ll”  bank w ith  
capital o f $25,000 and surplus and p ro f
its o f  more than $41 ,000. B . E . D avis  
is cashier.

The recent statement of condition of
the F irst N ational Bank, M etcalf, 111., 
shows resources o f  more than $165,000  
with deposits o f  more than $118,000. 
J. W . W hitehead is president; Elm er  
M cC ain , vice-president; W . A . Barth, 
cashier; and Gertrude Juliam , assist
ant cashier.

A t the recent annual meeting of the
State Bank o f P lainville, P lainville,
1 1 1 ., it was voted to reduce the num 
ber o f directors from  nine to seven, 
two directors having died during the 
past year.

The recent statement of condition of
the F irst N ational Bank, M om ence, I l 
linois, shows resources o f  more than  
$975,000 with deposits o f  more than  
$830,000. Capital is $50,000 and sur
plus and profits are more than $62,000, 
m aking it an “ honor ro ll”  institution.

Resources of the First National Bank
of E arlville, Illinois, according to the 
last statem ent, are more than $649,000. 
D eposits are more than $514,000. W i l 
lis A . M artin  is president and Roscoe  
Lynn is cashier.

J. A . Greenlee, cashier of the Cale
donia N ational Bank, Caledonia, I lli 
nois, was elected chairman o f the 
Boone County Bankers Federation at 
a recent m eeting at Belvidere. C. T. 
Sewell, o f  Belvidere, was named vice- 
chairm an; and Sidney E . Gorm an, o f  
Belvidere, was named secretary-treas
urer.

Resources of the State Bank of An-
nawan, Illinois, according to the last 
statem ent, are more than $438,000, and 
deposits are more than $400,000. E . A . 
Johnson is cashier.

The Reddick State Bank, Reddick,
Illinois, is celebrating its tw enty-fifth  
anniversary this year. Resources o f  
the bank are more than $152,000. E . E . 
H asem eyer is cashier.

The recent statement of condition of
the F irst N ational Bank, A nnapolis, I l 
linois, shows total resources o f  more 
than $217,000. M ary  E . A th ey  is 
cashier.

W . N. Nelson, formerly cashier of
the L aF ayette  State Bank, has sue-
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Fifty-six years of banking en
ables us to handle successfully 
the accounts of over eight 
hundred country banks. Each  
bank has helped us in various 
ways to increase the usefulness 1 Q  O  Q  
of our service to them. ± 2 7 ^ * 0

If you require a more re
sourceful banking relation or 
one where more personal in
terest is taken in your trans
actions, we invite you to con
fer with our officers.
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The National Stock Yards National Bank
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2 y2 %  Interest on Daily Balances

O W E N  J. S U L L IV A N , P resid en t

H A R O L D  W . K R A M E R , 
V ice -P res id en t  

W A L T E R  H. L A N D , 
V ice-P resid en t  

R O B E R T  D. G A R V IN , 
C ashier

JO H N  W . M IN T O N , 
A s s ’ t C ashier

O K E Y  M IL L E R , 
A s s ’ t C ashier
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ceeded L . H . Lindquist as cashier o f  
the Farm ers Cooperative State Bank, 
G alva, Illinois. D eposits o f  the hank  
have nearly doubled during the past 
ten years and are now more than  
$613,000.

Resources of the Farmers Trust &
Savings Bank, Ashkum , Illinois, are 
now more than $529,000 , and deposits 
are more than $492,000. W . C. M eents 
is cashier.

The Mokena State Bank, Mokena, Il
linois, is another “ honor ro ll”  insti
tution w ith  capital o f  $25,000 and sur
plus and profits o f  more than $33,000. 
W . H . Bechstein is president and M il- 
ton C. Geuther, cashier.

Janet Smith has been elected assist
ant cashier o f the Seward State Bank, 
Sew ard, 111.

$50,000 capital and more than $55,-
00 0  surplus and undivided profits make  
the F irst N ational B ank o f Fairfield, 
Illinois, an “ honor r o ll”  bank. T o
tal resources o f  this institution are 
more than $608,000.

Present officers of the Peoples Bank
o f A lbers, Illinois, are : D . L . Schaeffer, 
president; F rank  Heckenkem per, vice- 
president; and B . J. M ueller, cashier. 
M r. Schaeffer is urging the establish
m ent o f  a County Credit Bureau for  
Clinton County.

Albert Schweikert, for many years
associated w ith the Lincoln State Bank, 
Lincoln, Illinois, has been added to the 
“ official s ta ff”  as assistant cashier. 
J. E . H oblit, cashier o f  the bank, calls 
attention to the fact that every bank  
in Lincoln is an “ honor r o ll”  bank  
and has been fo r  some years past.

The recent statement of condition of
the Farm ers N ational Bank, Taylor- 
ville, 1 1 1 ., shows resources o f  more than  
$854,000 w ith deposits o f  more than  
$597,000. The bank has a capital o f  
$ 1 0 0 , 0 0 0  and surplus and profits o f  
more than $54,000.

Resources of the Roanoke State
Bank, Roanoke, Illinois, according to 
the last statem ent, are more than  
$481,000. Deposits are more than  
$400,000.

The recent statement of condition
o f  the Farm ers State Bank, Lostant, I l 
linois, shows resources o f  more than  
$533,000 with deposits o f  more than  
$455,000. J. A . W h itn e y  is president;
H . M . Phillips, vice-president; Bertha  
Taylor, cashier; and A . J. K ennell, as
sistant cashier.

M id-C ontinent B anker

the past ten years and are now more 
than $984,000. The bank is this year  
celebrating its sixtieth anniversary, 
having been founded January 13, 1868, 
by H on. S. H . Busey, Col. S. T. Busey  
and W . R . Earheart. M r. S. H . Busey  
was one' o f  the original directors o f  the 
Bankers N ational Bank o f Chicago. 
Present officers include: M . W . Busey, 
president; P . G. Busey, vice-president;
G. H . Baker, cashier; and C. A . Bon- 
gart and G. T. R oss, assistant cashiers.

The recent statement of the condition
o f the Peoples Trust & Savings Bank, 
Streator, Illinois, shows resources o f  
more than $1,309,000, with deposits o f
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more than $1,162,000. Capital, surplus 
and undivided profits am ount to $147,- 
000. This bank, together w ith two 
other Streator banks, are now putting  
on a service charge campaign which is 
being conducted by D evlin -M errill- 
Price & Bennett.

The recent statement of condition of
the W illiam sville  State Bank, W illia m s- 
ville, Illinois, shows resources o f  more 
than $392,000. The bank has a capi
tal o f $50,000, and surplus and profits 
o f  more than $15,000.

The recent statement of condition of
the F irst State Bank o f  Broadlands,

We Are Going 
Your Way

The cost of delivering a truck load of 
merchandise is reduced in proportion to 
the quantity carried. M ass transporta
tion, like mass production, cuts down 
the per unit expense.

Y ou can secure the advantage of the 
lowest per item overhead and other cost 
of collecting your business by taking ad
vantage of our great volume of transit 
and collection items, the largest han
dled by any bank in the country.

A dd your load to ours. Let us give 
you a lift. W e  are going your way.

A ll items received at par.

T H E

PHILADELPHIA
NATIONAL BANK

P H IL A D E L P H IA , P A .

Capital, Surplus and Profits . . $53,400,000

Deposits of Busey’ s State Bank, Ur-
bana, Illinois, have alm ost doubled in
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Illinois, shows total resources o f  more 
than $261,000 w ith deposits o f  more 
than $226,000. H . K . A llen  is cashier.

The recent statement of condition of
the Citizens State Bank o f W atsek a , 
Illinois, shows total resources o f  more 
than $774,000, w ith deposits o f  more 
than $672,000. H . S. W illiam s is cash
ier.

Deposits of the First National Bank
o f Casey, Illinois, according to the last 
statem ent, are more than $692,000. 
The bank has capital o f  $50 ,000 and  
surplus and profits o f  more than  
$35,000. J. W . D ixon is cashier.

Resources of the Farmers & Mer
chants State B ank o f N ew  Baden, II-
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linois, are now more than $545,000, and 
deposits are more than $458,000. A . F . 
Ackerm ann is cashier.

Deposits of the H. N. Schuyler State
Bank, Pana, Illinois, are now more than  
$2,249,000, and total resources are 
more than $2,478,000. The bank has a 
capital o f  $ 2 0 0 ,0 0 0 .

The recent statement of condition of
the F irst N ational Bank, W estfield , I l 
linois, shows resources o f  more than  
$535,000 w ith deposits o f  more than  
$398,000. Joseph Goble is president;
H . E . Spelbring, cashier and G. A . 
Polk, assistant cashier.

The Atlanta National Bank of A t
lanta, Illinois, has had a 4 0 %  increase
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in deposits since Decem ber, 1925, and 
deposits are now more than $327,000. 
Total resources o f  the bank are more 
than $446,000.

The recent statement of condition
of the F irst N ational Bank, Braidwood, 
Illinois, shows resources o f  more than  
$372,000. James A . Sm ith is presi
d en t; N . P . K eys, vice-president, and  
A . H . N elson, cashier.

Total resources of the First State
Bank, Olm stead, Illinois, according to  
the last statem ent, are more than $132,- 
000. J. A . Rutherm an is cashier o f  
the bank.

The recent statement of condition of
the H arm ony State Bank, Denver, I l 
linois, shows resources o f  more than  
$89,000. R . E . Lyon is cashier o f  the 
bank.

J. C. Bundy, cashier of the State
Bank o f Leonore, Illinois, reports that 
his institution has secured more than  
1 0 0  new accounts during the past few  
m onths and that deposits have alm ost 
doubled.

Combined deposits of the First N a
tional Bank and the E lgin  C ity B ank
ing Com pany, E lgin , Illinois, are now  
more than $5,336,000. The F irst N a 
tional Bank has a capital o f  $300,000  
and surplus and profits o f  more than  
$236,000, and the E lgin  C ity Banking  
Com pany has a capital o f  $300,000 with  
surplus and profits o f  more than  
$177,000.

The recent statement of condition of
the Exchange State Bank, Golden, I l 
linois, shows resources in excess o f  
$440,000 with deposits o f  more than 
$395,000. C. C. M ays is cashier o f  the 
bank.

Deposits of the Crews State Bank
& Trust Co., M ontrose, Illinois, are now  
more than $191,000, and total resources 
are more than $233,000. D . B . Crews 
is president and Jam es M . Crews is 
cashier.

The State Bank of Chenoa, Illinois,
is an “ honor ro ll”  bank w ith capital 
o f $30,000 and surplus and profits o f  
more than $53,000. Total resources o f  
the bank are more than $964,000.

The recent statement of condition of
the Citizens State Bank, Creal Springs, 
Illinois, shows resources o f  more than  
$227,000, with deposits o f  more than  
$188,000.

Earl D. Amsler, formerly vice-presi
dent and cashier o f  the F irst N ational 
Bank o f Grand Ridge, Illinois, has been 
elected president o f  that institution, 
succeeding Jam es P . Catlin -who has 
retired. M r. A m sler reports that the

100% Gain
There are more than twice 
as many correspondent 
bank accounts on the books 
of the Republic today as 
there were five years ago 
today—which reflects the 
progress of the institution.

The National Bank o f the 
REPUBLIC
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Office of New York Representative, No. 1 Wall St.
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b a n k ’s local loans have been reduced  
nearly 4 0 %  during the past year, and 
that deposits have increased more than  
1 6 % .

The Farmers State Bank of Danvers,
Illinois, has been doing some interior 
rem odeling to take care o f its increas
in g business. N ew  private offices have 
been in stalled ; a w riting alcove has 
been added fo r  the convenience o f  cus
tom ers, and several im provem ents have 
been m ade to the d irectors’ room.

The recent statement of condition of
the State Bank o f  Cooksville, Illinois, 
shows resources o f  more than $180,000, 
w ith deposits o f  more than $131,000. 
Edw . W eidn er is cashier o f  the bank.

Deposits of the South Side State
Savings Bank, Quincy, Illinois, are now  
more than $633,000, and total re
resources o f  the bank are more than  
$698,000. The bank has a capital o f  
$50,000, and surplus and profits o f more 
than $14,000.

The recent statement of condition of
the State Bank o f H older, Illinois, 
shows resources o f  m ore than $96,000, 
w ith deposits o f  m ore than $ 6 6 ,0 0 0 . 
Fred W . B oston is cashier o f  the bank.

Total resources of the Iroquois Coun
ty  State Bank, Cissna Park, Illinois, 
are now more than $353,000 and de
posits are more than $281,000. G uy  
Brow n, cashier o f  the bank, announces 
that loans have been considerably re
duced during the past six  months.

The recent statement of condition of
the B ank o f Chestnut, Chestnut, I lli
nois, shows total resources o f  more 
than $230,000 w ith deposits o f  more 
than $173,000.

The State Bank of Weldon, Weldon,
Illinois, is an “ honor r o ll”  bank with  
capital o f  $25,000 and surplus o f  $25 ,- 
000. W . H . Conn is cashier.

Total resources of the First National
B ank o f  Com pton, Illinois, are now  
m ore than $318,000 and deposits are 
more than $244,000. The bank has a 
capital o f  $25 ,000 and surplus and  
profits o f  more than $24,000.

The Flat Rock Bank, Flat Rock, I l
linois, is an “ honor ro ll”  bank w ith  
capital o f  $43 ,300 , and surplus and  
profits o f  m ore than $69 ,000. Grant 
T aylor is cashier.

The recent statement of condition of
the W in ston  State Bank, Sidney, I l 
linois, shows resources o f  more than  
$231,000 and deposits o f  more than  
$211,000.

Deposits of the State Bank of Lex
ington, Illinois, are now more than
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$306,000. Capital, surplus and profits 
are more than $66 ,000. N oah F ran k 
lin, president, is one o f the oldest 
bankers in Illinois. Other officers in
clude: N . E . Franklin , vice-president; 
O. L . H iser, cashier; and F . W . W a ld , 
assistant cashier.

The Verona Exchange Bank, Verona,
Illinois, now has resources o f  more 
than $289,000 , and deposits o f  more 
than $245,000. F . L . D ix  is president;
G. L . Beal, cashier; and N . W . Beal 
and A . H . Sm all, assistant cashiers.

The McConnell State Bank, McCon
nell, Illinois, now has resources of
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more than $285,000 and deposits of  
more than $239,000. H ow ard Price is 
president and C. A . Phillips, cashier.

Charles K . Miles, president of the
F irst N ational Bank, Savanna, Illinois, 
died recently.

Resources of the First State Bank,
M t. Carroll, Illinois, are now more 
than $1,400,000. D eposits are more 
than $1,350,000.

The Lovington State Bank, Loving-
ton, Illinois, has a capital and surplus 
o f more than $30 ,000. J. S. Strohm  is 
president; and A . L . W ilt  is cashier.

The ‘Personal factor 
in Correspondent relations

T h e  3ank of America aims 
to mellow the purely routine 
handling of correspon den t 
transactions with an element 
of personal interest.

. . . Each detail is executed by an 
efficient man who inherently 
is friendly and desirous of pleas
ing his client.

T h e  Ba n k  o f  A m e r i c a
Founded 1855

C H I C A G O ,  I L L I N O I S  
Resources Over 37 éMillion
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Illinois Çroup M eetings oAre IVell

Attended
W I T H  an average attendance o f  

more than 400, it is estimated 
that more than 4,600 bankers attended 
the eleven group meetings o f  the I lli
nois Bankers Association held during 
the month o f  M ay.

Speakers at the meetings included 
M . A . Graettinger, secretary o f  the A s 
sociation, who had for his subject “ B et
ter and Safer Banking” ; J. M . A p p el, 
president o f  the Association and presi

dent o f the H ighland Park State Bank, 
spoke on “ Commercial Banking” ; H a r
old G. Parker, manager o f  the invest
ment department o f  Standard Statistics 
Co., Inc., New Y ork , who spoke on 
“ Secondary Reserves and Investments” ;
C. W . Terry, attorney and director o f  
the Citizens State Bank & Trust Com
pany o f Edwardsville, and chairman o f  
the committee on state legislation, who 
spoke on “ Trusts and Fiduciary Func

tions” ; and H arry H . H oover, manager 
o f the Central Safety Deposit Com
pany, Chicago, who spoke on the sub
ject, “ Taking Care o f Safe  Deposit 
Business. ’  ’

New group officers were elected at the 
meetings as follow s:

Group F iv e : chairman, W . D . K itch- 
ell, cashier, Farm ers State Bank, D an 
vers; vice-chairman, Sam J. M arshall, 
cashier, Peru State B a n k ; secretary, 
J. C. Corbett, president, Commercial 
National Bank, Chatsworth. Stewart 
Duncan was elected as a member o f  the 
nominating committee, and W . G. Penn, 
cashier o f  the Grundy County National 
Bank, M orris, was named a member o f  
the Executive Council o f  the I . B . A . 
for three years.

Group T h ree: chairman, G. R . H ass, 
cashier, Ogle County State B ank, Ore
go n ; vice-chairman, John Bruce, vice- 
president, F irst National Bank, Free
p o rt; secretary-treasurer, F . C. Baker, 
cashier, Stillm an V alley  Bank.

Group N in e : chairman, H en ry Evers- 
mann, cashier, Effingham State B an k ; 
vice-chairman, Louis Kuhxtz, cashier, 
Buena V ista State B a n k ; secretary, 
Arthur Eidm ann, cashier, St. Clair N a
tional Bank, B elleville; treasurer, R u
fus Grant, cashier, Third National 
Bank, M t. V ern on ; member o f  Execu
tive Council, Ferd K rebs, president, 
First National Bank, Breese.

Group O n e : chairman, C. D . Ted- 
row, cashier, Citizens National Bank, 
Princeton; vice-chairman, H . F . Strick- 
ler, cashier, Commercial Trust & Sav
ings Bank, L om ax; secretary-treasurer, 
Glenn Sheesley, cashier, Farm ers N a 
tional Bank, V io la ; member o f Execu
tive Council, E . C. H ardin, cashier, 
Second National Bank, M onm outh; 
member o f nominating committee, L . P . 
M cM illan, president, F irst National 
Bank, Rock F a lls ; alternate member o f  
nominating committee, O. F . Anderson, 
vice-president and cashier, Moline State 
Trust and Savings Bank.

Group T e n : chairman, B . Glenn G ul- 
ledge, assistant cashier, M arion State & 
Savings B a n k ; vice-chairman, G. R . 
Corlis, cashier, A nna National B a n k ; 
secretary, L . K . M cA lpin , cashier, First 
National Bank, M etropolis; treasurer,
II. H . Nooner, cashier, Elkville State 
B an k ; member o f Executive Committee, 
I '. G uy H itt, president, F irst National 
Bank, Zeigler.

Group T w o : chairm an, E . L . Parks, 
president, Bank o f Farm ington ; vice- 
chairman, M . O. W illiam son, president, 
Peoples Trust & Savings Bank, Gales
burg ; secretary-treasurer, J o h n  B . 
Flem ing, cashier, Bank o f P eoria ; mem
ber o f  Executive Council, Lyon K arr, 
president, F irst State Bank, W en o n a; 
member o f nominating committee, J. L. 
Jones, president, F irst National Bank,

In the Heart o f the Financial d"District

W E are interested in the accounts 
of those correspondent banks 

who value the importance of a per
sonal, individual treatment of every 
item of business they forward for 
handling.

THE NORTHERN 
TRUST COMPANY

Capital, Surplus and Undivided Profits Over $8 ,000 ,000  

Northwest Corner LaSalle and Monroe Streets

C H I C A G O
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H e n r y ; alternate member o f nominat
ing committee, A dolph  W oltzen , cashier, 
W ashburn Bank.

Group S ix : chairman, J. C. Brydon, 
cashier, F irst National Bank, M artins
ville ; vice-chairman, Frank K . Page, 
president, H ughes State Bank, H u m e ; 
secretary-treasurer, J. D . Morse, cash
ier, Morse State Bank, G ifford ; member 
o f Executive Committee, H . E . Douglas, 
president, F irst National Bank, Catlin ; 
member o f  nominating committee, John 
A . Cathcart, vice-president, F irst N a
tional Bank, Sidell.

Group E ig h t: chairman, George D y 
son, president, Rushville State B an k ; 
vice-chairman, Stuart E . Pierson, cash
ier, Greene County State Bank, Car
rollton ; secretary-treasurer, R . R . W a l
lace, cashier, F irst National Bank, 
H am ilton.

Group Seven : chairman, T. A . Scott, 
cashier, Scott State Bank, Bethany; 
vice-chairman, W . R . Cam p, president, 
First National Bank, B em ent; secre
tary-treasurer, C. R . H ill, cashier, First 
National Bank, Sullivan ; member o f  
nominating committee, J. W . Rizzie, 
president, F irst N ational Bank, B en ld ; 
alternate member o f nominating com
mittee, T . L . Long, president, Taylor- 
ville National Bank, T aylorville ; mem
ber o f  Executive Council, C. Clavin, 
cashier, F irst National Bank, M t. Olive.

Group E leven : P. E . Zimmerman, 
president, Oak Park Trust & Savings 
B a n k ; vice-chairman, Edw ard H . H intz, 
cashier, Peoples Trust & Savings Bank, 
Chicago; secretary-treasurer, W m . F . 
Graupner, cashier, D es Plaines State  
Bank.

I L L I N O I S  N O T E S
.......................................................

The National Safe & Lock Company
is installing a new 6,600 pound triple  
tim e-lock door on the safe  deposit 
vault o f  the P axton  State Bank, P ax
ton, Illinois. A . E . Laurence is a new  
director o f the bank, filling the vacancy  
caused b y  the resignation o f  W . D. 
Rankin.

The recent statement of condition of
the Bond County State B ank, P oca
hontas, Illinois, shows resources of  
more than $236,000 and deposits o f  
more than $203,000.

Total deposits of the Citizens State
B ank, Cropsey, Illinois, are now more 
than $250,000. S. E . Thom as is pres
ident o f  the b an k ; E . T. Lange and 
A . O. Convis, vice-presidents; G. M . 
M eeker, cashier; and L . Irene Meeker, 
assistant cashier.

The Ingraham State Bank, Ingraham,
Illinois, which began business as a

M id-C ontinent B anker

state bank in 1921 with deposits o f  
$ 1 0 0 ,0 0 0 , now has deposits o f  more 
than $200,000. Cecil H astings is cash
ier o f  the bank.

Total resources of the Greenview
State Bank, Greenview, Illinois, are 
now more than $644,000 w ith deposits 
of more than $500,000. H . J. W e rn - 
sing is president and P . V . Deam es is 
cashier.

The Port Byron State Bank, Port
Byron, Illinois, is com pleting its twen
ty-fifth  year and is asking fo r  a 99-
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year renewal o f its charter. The bank  
has resources o f more than $ 1 ,0 0 0 ,0 0 0 .

The National Bank of Wyoming, Il
linois, is celebrating its tw enty-fifth  
anniversary this year and now has de
posits o f more than $463,000. F . S. 
F oster is presiden t; W . H . Carter, vice- 
president; and W . F . W ah rer, cashier.

The Maquon State Bank, Maquon,
Illinois, is an “ honor r o ll”  bank with  
capital o f  $30,000 and surplus and  
profits o f more than $56,000. R oy  
Bowm an is cashier o f  the bank.

A  D is tin c tiv e  S erv ice
for

B an k s an d  B a n k e rs
Through a special division, handling ex
clusively the accounts of banks, a serv
ice is offered which is complete, efficient 
and distinctive. This division, in charge 
of four officers, is co-ordinated by the of
ficers with other divisions and depart
ments of the two banks. Our service 
for banks and bankers, developed since 
1863, is completely outlined in a book
let which bankers have found helpful. 
W e will gladly mail you a copy on re
quest.

FIR ST N ATIO N AL  
BANK«* CHICAGO

Affiliated

FIRST TRUST AND 
SAVINGS BANK

Resources Exceed Frank O. Wetmore, Chairman
$450,000,000.00 Melvin A. Traylor, President
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Here and There JVit Illinois Bankers
Thirty-eight years of service will

have been rounded out by the Illinois  
Bankers Association when that organi
zation meets in annual convention at 
Rock Island on June 20, 21 and 22. 
Founded in 1890, the association has 
continued to grow and expand until 
today it is one o f  the m ost constructive  
banking bodies in the U nited States 
engaged in sim ilar activities.

-------M. c .  B . -------

The months of M ay and June each
year form  the busiest period fo r  the 
officers o f  the association. During the

Wy  W M . H . M A A S , C H I C A G O

Vice-President, The M id-Continent Banker

past m onth eleven group m eetings each 
largely attended were conducted by the 
association under the leadership o f  
President A ppel and Secretary Grae- 
tinger. W h ile  the Rock Island bankers 
have been working fo r  months in prep
aration fo r  the big annual m eeting, the 
officers likewise have been shaping up 
a strong business program  o f  interest
ing speakers and carefully arranged  
sessions.

A  superlative new, moderately priced TODD 
machine to serve every modern business

The New
C E N T U R Y

P R O T E C T O G R A P H

P r ic e :  $87.50 plus transporta tion  
(higher in Canada). Other Protecto- 
graph models from  $22.50 to $425. Lib
eral time payments. Used machines 

accepted in partial exchange.

S t u r d y ,  speedy and a revelation  
in convenience! S im p le , p erfect  
in p erform ance, and am azingly  
easy to op erate ! A d a p tab le  to 
p ractically  every kind of business 
or personal d ocu m en t! D esign ed  
and built to T od d  standards —  
finest m aterials, superior c ra fts 
m anship and exclusive features

developed by T od d  in tw enty-nine  
years’ experience.

T here never has been another 
check protector so entirely suit
able to general business needs. 
B usiness offices, banks, industries, 
retail m erchants, public utilities 
and other check users w ill find in 
this new T od d  m achine an instru
m ent far superior to the ordinary  
m oderate-priced check w riter. I t  
saves time with its extraordinary  
speed and easy visibility . I t  is 
better built, m akes a better im 
p r in t , can  be u se d  w ith  m o re  
variety o f  form s. Is  sold at a price  
that m akes it the greatest value  
ever offered in a check-w riter o f  
m oderate cost.

T h e  only w ay to ju d ge  this re
m arkable new P rotectograph is to 
see it operate. H a ve  a T od d  repre
sentative dem onstrate it in your 
office. O r w rite to us direct for  
furth er inform ation. T h e  T od d  
C om pan y, P r o t e c t o g r a p h  (D iv is ion . 
(E s t . 1 8 9 9 .)  1151 U n iversity  A v e ., 
R ochester, N . Y .  S o le  m a k e r s  o f  
th e  P r o t e c t o g r a p h ,  S u p e r -S a f e t y  
C h e c k s  a n d  T o d d  G r e e n b a c  C h e c k s .

W W  TODD SYSTEM
OF CHECK PROTECTION

No better foursome of bank presi
dents could be found anywhere than  
M essieurs H ugh E . Curtis, president, 
R ock Island Savings Bank, and presi
dent, Rock Island Clearing H o u se ; I . S. 
W h ite , president, State B a n k ; IT  H . 
Cleaveland, president, Central Trust 
and Savings Bank, and Carl A . H a ll- 
gren, president, M anufacturers Trust 
and Savings Bank.

------M. c .  B . -------

The cities of Davenport, Moline and
E ast M oline w ill cooperate w ith the 
citizens o f  R ock Island in m aking the 
convention a big success. G o lf links 
o f fou r cities w ill be available fo r  the 
visiting bankers. But, Secretary Grae- 
tinger says “ Rem em ber, business ses
sions first.”

------M. C. B . -------

The old war horse and loyal asso
ciation worker, W illia m  R. D orris, 
cashier o f  The F irst N ational Bank, 
O ’Fallon, 111., will entertain his friends 
this year with stories concerning his 
recent trip abroad. B ill and M rs. 
Dorris sent us their Paris address as 
being H otel W agram , Rue de R ivoli 
several months ago. W e  will be glad  
to see him at R ock Island.

------M. c .  B . -------

S. Edwin Earle, president of the
Northern Bank N ote Com pany, has 
just returned from  a vacation spent in 
the E ast. Y ou  can count on it to 
see “ N e d ”  at R ock Island. H e  is an 
outstanding figure in the bank note 
business in A m erica and every Illinois  
banker m ight profitably visit his plant 
in Chicago at Fullerton and Racine  
avenues.

------M. c .  b . -------

Another champion golfer who will
be on the job during the convention  
will be Capt. A u brey K cnhett Orm es- 
by Cochrane, who has been practicing  
on several o f  the English courses dur
ing the past winter. H e  is affiliated 
w ith the bank division o f  the Union  
Trust Com pany o f Chicago and re
turned a short tim e ago from  a visit 
Avith hom efolks in London.

-------M. c .  B . --------

English business men and bankers
are am azed that good tim es should pre
vail in A m erica on a com paratively  
high level in 1928, Capt. Cochrane told  
this w riter. “ European bankers,”  he 
said, “ had in m ind the seven year 
panic idea, remembering that som ething 
about bad conditions existing in the 
U nited States in 1907, 1914 and the 
year 1921, which some people called
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panic years. The one question I  was 
continually asked was ‘ Is  A m erica go
ing to have a business b reakd ow n ?’
I  answered them in the negative and 
b y telling them  that the first quarter 
o f  1928 was better than had been ex
pected and that Am erican business men  
and bankers had everything well in 
hand.

“ Indu stry over in England in the 
steel and coal m ining sections is prac
tically  nil, capitalists being unable to 
see any profit in opening up the mines 
in  view  o f the demands o f  labor, but 
there is a more optim istic spirit grad
u ally  dawning. A noth er question I  
was continually asked was ‘ who is go
ing to be the next president o f  the 
U nited S ta te s ? ’ I  answered them  by  
saying that I  would be more than a 
m illionaire by Novem ber 4  i f  I  could 
give them the correct inform ation on  
this question .”

------M. c . B . -------

I f  any advice is needed about the
centuries old game o f g o lf, it can be 
secured from  Fred L . Edw ards, star 
salesm an fo r  K ren n  & D ato, who re
sides in R ock Island. H e  has won 
m any cups at the B lack H ills  Country  
Clubs and other courses during the past 
several years.

------M. c . B . -------

The Continental National Bank will
have that popular trio consisting o f  
John R . W ashburn , vice-president, 
Thurm an S. Robinson, assistant cash
ier, and Joseph T. Leim ert o f  the B usi
ness Extension Departm ent, as their 
R ock Island convention representa
tives. John never misses the Illinois  
convention, as he is a native son from  
E gypt. I f  anyone thinks o f  taking  
him on fo r  a game o f go lf, he would  
better not bet on low score unless he 
can travel a difficult course and turn 
in a low card, fo r  John is as good a 
perform er on the links as he is in the 
bank.

------M. c . B . -------

A1 Foreman and Charles Burns,
vice-presidents o f  the Forem an N a 
tional Bank, w ill likewise be on the 
job  at Rock Island. The growth o f  
this institution during the past few  
years has been one o f much favorable  
comment and particrdar interest is 
attached to the Forem an Banks at the 
present tim e due to plans being started  
fo r  their new banking home on La  
Salle Street. The new building w ill be 
located directly across from  their pres
ent home at L a Salle and W ashington  
streets.

------M. c . B . -------

Basil I. Peterson, vice-president, and
A lden Spoor Bagnell, assistant cashier,

Stock Y ard s N ational Bank, Chicago, 
w ill greet old friends at R ock Island, 
follow ing their attendance at the Iow a  
Bankers A ssociation m eeting at Cedar 
Rapids on June 18, 19 and 20. “ P e te ”  
has gone through the winter seeing his 
name in numerous daily papers due 
to his office as president o f  the W is 
consin U niversity A lum ni in Chicago.

------M. C. B . -------

W ord also reaches us that James
Goddard, o f  the Forem an Banks, will 
also attend the Rock Island meeting. 
Jim  is internationally known as a 
singer and prior to his affiliation with  
the well known bank was on the opera 
stage in various cities in this country 
and in Europe.

The Drovers Banks will likewise send
a splendid representation which will 
probably include D ale Chamberlain, 
vice-president, F rank Covert, assistant 
cashier and A lb ert Eynon, assistant 
cashier.

Combined Resources 
More Than $12,585,000.

The recent combined statement o f  the 
First National Bank and the First State 
Trust and Savings Bank o f Spring- 
field, Illinois, shows resources o f  more 
than $12,585,000, with deposits o f more 
than $10,548,000. Combined capital, 
surplus and profits exceed $1,715,000.

There m ust be in prudence also some 
m aster virtue.— A ristotle .

N ezv headquarters for a

world-wide banking service
I N T H E  H E A R T  of financial N ew  

York, the Equitable has recently 
completed a new headquarters for its 
world-wide banking service.

Exclusive o f more than I i ,o o o  cor
respondents all over the world and its 
N ew  York offices, The Equitable has 
representatives in seven key industrial 
cities o f  America, two branch offices 
in London, an office in Paris (one of 
the largest banks of Paris), an office in 
Mexico City, and through its subsid
iary, the Equitable Eastern Banking 
Corporation, offices in Hongkong and 
Shanghai.

The tremendous scope of Equitable 
service may be valuable to you as a means 
of expediting your customers’ N ew  
York and foreign banking transactions.

thf Equitable 
TRUST COMPANY

OF N E W  Y O R K  
11 B R O A D  STREET 

C H IC A G O : 105 South LaSalle Street
Telephone: State 8312

D istrict R epresentatives : 

PH IL A D E L P H IA  • B A LTIM O R E  

A T L A N T A  • SAN FR A N C ISC O

Foreign  Offices: 

LO N D O N  • PA R IS 

M E X IC O  C IT Y

Total resources more 
than $500,000,000

I E . T . C . o f  N . Y . , IQ 28

H ome  O f fic e : i i  Broad St., New York 
connected by direct private wire with Chicago office
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Springfield Marine Bank Has Beautiful
JSlew Hom e

Lobby of the beautiful, new, enlarged quarters of the Springfield Marine 
Bank, Springfield, Illinois. The exterior of the building is Greek Corinthian 
style of architecture.

The recent statement of condition of
the F irst National Bank, Verm illion,
1 1 1 ., shows resources o f  more than 
$260,000 with deposits o f more than  
$167,000. The bank was organized in 
1913 w ith a paid up capital o f  $25,000, 
and with the exception o f two years has 
paid six or seven per cent dividends. 
It  also has built up a surplus and un
divided profits account which is larger 
than its capital. F . J. Fessant is 
president o f  the b an k ; Jos. Fessant, 
vice-president; and Geo. H . Givens, 
cashier.

Theodore B. Pearson has resigned
his position as cashier o f  the M orri- 
sonville State Bank, M orrisonville, I l 
linois, and has been succeeded by E . G. 
Deardorff. G. W . Lem m on, form erly  
vice-president, has also resigned, and 
has been succeeded by W m . F . Barnett.

Resources of the First National Bank
o f Chillicothe, Illinois, are now more 
than $393,000 , and deposits are more 
than $306,000. C. B . Zinser is presi
dent o f  the b an k ; F . N . Coon, vice- 
president; Fred Scheeler, cashier; M .
H . W eaver, assistant cashier; and A l 
berta W h ite , secretary.

The recent statement of condition of
the B artlett and W allace  State Bank,

W . F. M IL L E R , D IV . PASS. A G E N T  
MISSOURI PACIFIC RAILROAD CO.

1601 M issouri Pacific Bldg.
ST. L O U IS , M O .

“ A  S erv ice  In stitu tion ”

__ Expense
Tours

A  New
Vacation Feature

Spend your vacation in this summer play
ground free from all travel worries. Every
thing provided and everything the best on 
Missouri Pacific Lines. All-Expense Tours 
operated on the Personally Conducted or Go- 
As-You-Please plans. Total cost includes 
round trip transportation, both rail and Pull
man, hotel accommodations, meals, automo
bile tours, etc.

T ick ets , illustrated  literatu re and 
fu r th e r  in form a tion  at C ity T ick et  
O ffice , 3 18  N . B roadzvay (M A in  1000)
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Money Earning
and

Money Saving 
Bank Equipment
Complete Electrical Bank Protection 

Electrical Chime Clock Systems 
The Automatic After Hour Depository 

The Vault Ventilator

M ade by

M ASTER BUILDERS
in th e  fa ctor ies o f

O . B . M c C L I N T O C K  C O .
T h e  Largest and M ost C om plete  

O rgan iza tion  o f  its  K in d  in  th e  W orld

i  MINNEAPOLIS, MINN.

Clayton, Illinois, shows resources o f  
more than $591,000 and deposits o f  
more than $522,000. F . A . W eaver is 
cashier o f  the bank.

Resources of the First State Bank,
Browning, Illinois, are now more than  
$264,000 and deposits are more than  
$219,000. R oy  J. F lem ing is cashier 
o f  the bank.

The First National Bank of Sumner,
Illinois, is an “ honor r o ll”  bank with  
capital o f $25,000 and surplus o f  more 
than $40,000. Deposits o f the bank  
have alm ost doubled in the last ten  
years and are now more than $810,000.
G. W . H ill is president, and 0 .  D . A t 
kins is cashier.

The recent statement of condition of
the Farm ers State Bank, W oodlaw n, 
Illinois, shows deposits o f  more than  
$108,000 and resources o f  more than  
$134,000. J. W . W atk in s is cashier.

The Rio State Bank, Rio, Illinois,
is celebrating its tw enty-fifth  anni
versary this year and now has deposits 
of more than $177,000 and resources 
of more than $241,000. M ilton D eath- 
erage is president and C. E . Franken- 
burger, cashier.

The State Bank of Saunemin, Illi
nois, is an “ honor ro ll”  bank with  
capital o f  $28,000 and surplus and  
profits o f  more than $28,000. J. P. 
Lannon is cashier o f  the bank.

The recent statement of condition of
the F irst N ational Bank, X en ia , I lli 
nois, shows resources o f  more than  
$176,000 and deposits o f  more than  
$119,000. E zra K epp  is cashier o f  the 
bank.

Clarence S. Clarke, vice-president of
the B ank o f Bushnell, Bushnell, I lli
nois, has been suffering with a broken  
hip fo r  the past few  weeks but is now  
well on the w ay to complete recovery.

The Largest Hotel in Kansas City 
offers the Lowest Rates of Any 
Hotel of its Class in America.

45 Rooms . . . .  $5 and $6 
85 Sample Rooms $4 to $7
or, i f  you desire, 
a luxurious suite.

California
— and its balm y, summer 

weather in midwinter. 
Internationally Famous

H O T E L

ALEXANDRIA
L os Angeles

will win your hearty approval 
with Eppley service, central lo

cation and famous cuisine.
Rates per day— Single, 

European
75 rooms, private toilet, $2 to $3 

380 rooms with bath, $3 to $4 
245 rooms with bath, $5 to $ 8  

For two persons, $3 up 
Special Rates for Families and Parties 

Convenient parking and 
garage accommodations. 

Reservations can be made through any 
Eppley Hotel.

Alexandria H otel Co.
E. C. Eppley, President 

Charles B. Hamilton, Managing Director

Sound Banking
Includes
Self-Protection

This can best be secured 
with —

I h h M

K A N S A S  CI TY,  ^MI SSOURI
..... "Aj

— in gas guns built into your bank to 
conform to the style of architecture and 
concealed in walls and partitions at 
strategic points; in messenger bags; in 
police billies; and in revolver cartridges.

Banks everywhere— more than 3000—  

are using Federal Gas for  
daylight Protection.

Write for This Booklet: 
“Beating the Bandit”

— which tells you all about this marvelous, 
scientific method o f protecting your life and 
property.

FEDERAL LABORATORIES, Inc.
1631 Liberty Avenue, Pittsburgh, Pa. 

Branches in Principal Cities
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E dward B uder, 
President

SMissouri Bank N ew s
O F F IC E R S  M ISSO U R I B A N K E R S ’ A SSO C IA T IO N : President, Edward Buder, vice

president-treasurer Mercantile Trust Company, St. L o u is ; Vice-President, E . E. 
Speer, president First National Bank, Jefferson C ity ; Secretary, W. F . Keyser, 
Sedalia; Assistant Secretary, E. P. Neef, Sedalia; Treasurer, F . B . Brady, vice- 
president Commerce Trust Company, Kansas City.

G RO UP C H A IR M E N : 1 — Gus Delaney, cashier Hurdland State Bank, Hurdland; 2—
E. O. Welch, cashier Citizens’ National Bank, Chillicothe; 3— R. W. Holt, president 
Heaton Bank, Craig; 4— F. W. Pendleton, vice-president Bank o f Independence, 
Independence; 5— A. A . Speer, president F irst National Bank, Jefferson C ity; 6— 
X ecb  • elby’ U ce'President Charleston-Mississippi County Bank, Charleston; 7— 
C. H. White, cashier Bank of Seymour, Seym our; 8— E. C. Williams, president Bank 
of Noel, Noel.

G RO UP S E C R E T A R IE S : 1 — W. L. Weaver, cashier Hannibal National Bank, Hanni
bal; 2  E . C. Brownlee, cashier Brownlee Banking Company, Brookfield; 3 — O. S. 
Berndt, cashier Farm ers State Bank, Stanberry; 4— F. C. Barnhill, cashier Wood & 
Huston Bank, M arshall; 5—-N. S. Magruder, president Savings Trust Company, St. 
Louis; 6 — L. C. Leslie, cashier F irst National Bank, Oran; 7— Chas. F . Ellis, cashier 
Citizens’ Bank, Marshfield; 8— Otto W. Croy, vice-president Conqueror Trust Com
pany, Joplin.

W. F . K eyser , 
Secretary

W eb ster County Bankers 
M eet at M arshfield.

The W eb ster County Bankers A sso 
ciation held its regular semiannual 
m eeting at M arshfield, M o., M a y  14th. 
The members were guests o f  the Bank  
o f N orthview  and the Citizens State  
B ank o f  Niangua. A  fine banquet was 
served at C la ir ’s C afe. Judge Skinker, 
o f Bolivar, was present and gave a very  
interesting talk. Officers fo r  the en
suing year were elected as fo llo w s : 
0 .  M . Toppass, cashier o f  the B ank o f  
Fordland, president; C. B . Patterson, 
cashier o f the B ank o f  Rogersville, 
vice-president; and C. M . Dodd, cashier 
o f the Bank o f N orthview , secretary- 
treasurer. A n  expression o f thanks 
was voted to the entertaining banks 
fo r  the fine banquet, and to Judge 
Skinker fo r  the fine address he made.

St. Louis County Bankers 
To Investigate Bom bings.

C. C. M iles, president o f the St. Louis 
County Bankers A ssociation, has an
nounced the appointm ent o f  a com m it
tee to act with the County Chamber o f  
Commerce and other organizations to 
devise w ays and means to combat the 
bomb outrages which have caused con
siderable damage in St. Louis County  
the last several months.

The committee appointed consisted  
o f  J. H . H olekam p, o f  M aplew ood, T. 
T. Bayer, o f  Clayton, and Luther T. 
W a rd , o f  U niversity City.

Niem ann N ow  W ith  
Telegraphers N ational.

R oy E . Niem ann, form erly a na
tional bank exam iner in the Eighth  
Federal Reserve D istrict, has became 
an assistant cashier o f  the Telegraphers 
N ational Bank o f St. Louis.

D uring the incum bency o f J. G. 
H ughes as State Finance Commissioner, 
M r. Niem ann served fo r  about two and 
a half years as a state bank examiner, 
resigning from  the state service to ac
cept an appointm ent as a national bank

examiner. F or the past three years he 
was one o f the corps o f  exam iners in 
the Eighth District.

B efore his appointm ent as state bank  
exam iner, he had ten years banking ex
perience.

Two Lexington  
Banks Consolidate.

M issouri bank merger N o. 34 since 
the beginning o f the present year has 
been approved by State Finance Com 
m issioner Cantley. The merger in
volves the Lexington Savings Bank, 
with total resources o f $655,776.63 and 
the L afayette  County Trust Com pany,

with total resources o f  $427,150.29. 
They are taken over by the newly or
ganized and chartered Lexington Sav
ings Trust Com pany, form ed chiefly by  
officers and stockholders o f  the merged  
institutions.

The new trust com pany has a cap
ital o f $50,000 and a surplus o f  $25 ,000, 
all paid up, and will begin business 
with resources in excess o f  $ 1 ,0 0 0 ,0 0 0 . 
It  is chartered by W illia m  W .  
Schw artz, Ike H . N oyes, F . Lee W a l
lace, G. H . B ates, A lbert Gillen, J. L. 
Groves, J. Q. Cope and others.

D eposits o f the two institutions total 
more than $800,000.

NEW HOME OF THE NATIONAL CITY BANK OF ST. LOUIS—716 LOCUST STREET

Steady growth made it necessary for us to 
m ove ; to m ove into larger quarters, into our 
own building. W e  are not quite seven 
years old, so naturally there’s a touch of 
pride in this move for us.

Y ou will like the spirit of service of this 
young and strong ban k ; in the service you 
will see the reason why deposits have grown 
to more than fourteen million dollars in less 
than seven years; and w hy we are still 
growing.

The National City Bank

OF ST. LOUIS
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First Home of the Boatmen’s Bank 
No. 16 Locust Street

From a Small Savings Bank 
In 1847

To a Great Commercial Bank 
In 1928

OFFICERS
JU L IU S  W. R E IN H O L D T , President 

L E  R O Y  C. B R Y A N , Vice-President and Cashier
A A RO N  W A LD H E IM ,

Vice-President
J .  HUGO GRIM M ,

Vice-President and 
Counsel

ED G A R  L. T A Y L O R , 
Vice-President and 
Trust Officer

F. L E E  M A JO R ,
Vice-President

A L B E R T  W A G E N FU E H R , C. C. H A M M E R S T E IN ,
Vice-President

H. A L F R E D  B R ID G E S , 
Assistant Cashier

Assistant Cashier
RU D O LPH  F E L S C H , 

Assistant Cashier
O L IV E R  W. K N IP P E N B E R G ,

Assistant Cashier

R E S O U R C E S

Over $30,000,000.00

The Lexington Savings Bank is one 
of the oldest banks in M issouri out
side o f St. Louis, having been char
tered and in continuous operation since 
Novem ber 29, 1869.

Resources Now 
More Than $372,000.

The recent statem ent o f condition o f  
the Am erican Bank o f H igginsville, 
M issouri, shows total resources o f  
$372,215.19, w ith deposits o f  more than 
$299,900. The Am erican B ank has 
been serving the com m unity in and  
around H igginsville fo r  over 50 years, 
having been organized in 1878 b y  Capt. 
A . E . A sbu ry who was president o f  the 
institution fo r  m any years. R alph A . 
H uscher has been president fo r  the 
past tw o years.

Dent County Bankers 
Elect New Officers.

A t the m eeting o f the D ent County  
Bankers Association, M a y  16, at Salem , 
M issou ri: Ira  H ulsey, cashier o f  the 
B ank o f Bunker, M o., was elected pres
id en t; A llen  M . Cage, cashier o f  the 
F irst N ational Bank, Salem , M o., and 
G. L. Gam blin, assistant cashier, F irst  
N ational Bank, Salem , M o., were re
elected secretary and treasurer fo r  the 
ensuing years.

Newton-McDonald County 
Bankers Hold Meeting.

The N ew ton-M cD onald  County B ank
ers A ssociation held their quarterly  
m eeting A pril 26th, at N oel, M issouri, 
w ith fifty  bankers present. R . L . B ar
rett, Agricultural Developm ent A gent  
fo r  the K an sas C ity Southern Railroad, 
gave a very interesting talk  on “ The 
O pportunity and Obligation o f  the 
Banker in the Developm ent o f  his 
C om m unity .”  There w as also a play  
entitled “ Joe Guess W in e  One Thou
sand D o lla rs ,”  put on by the Purina  
Feed M ills which was very interesting. 
The bankers were also entertained by a 
banquet and special m usic. This asso
ciation m eets regularly each quarter 
and is doing a great w ork in these two 
counties in the development o f  them. 
E . C. W illiam s, President o f  the Bank  
o f N oel, is president, o f  the association, 
and 0 .  E . Carter, cashier o f  the Bank  
o f Stella , M issouri, is secretary.

Two Canton 
Banks Consolidate.

The Bank o f Canton, M o., has pur
chased the assets and deposits o f  the 
Farm ers and M erchants Bank and the 
two institutions have been consolidated  
under the nam e o f the Bank o f  Can
ton. The officers o f the bank are as 
fo llo w s: Geo. L . M artin , president; 
E . N . Cason, chairm an o f the board. 
Sam  A . Tucker, vice-president; H . R . 
M cR oberts, cashier; E . E . Page, as-
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sistant cashier; and S. F . H oerer, as
sistant cashier.

New Bank 
A t Jonesburg.

A  new bank, the Peoples Exchange  
Bank o f Jonesburg, M o., has been char
tered by S. L . Cantley, state finance 
commissioner. The new depository  
takes over two other Jonesburg banks, 
the Peoples B ank o f Jonesburg and 
the Exchange B ank o f Jonesburg. The 
new institution has $ 2 0 ,0 0 0  capital and 
$5,000 surplus, paid up.

Two East Prairie 
Banks Consolidate.

A bsorption o f the assets o f  the 
Farm ers B ank o f  E ast P rairie, M o., 
by the new E ast Prairie Bank, 
E ast P rairie, M o., has been announced 
by S. L . Cantley, com m issioner o f  
Finance. Total resources o f  the con
solidated bank would approxim ate  
$300,000.

R. J. Mitchell 
Goes to Tulsa.

R. J. M itchell has sold his interest 
in the B ank o f M arionville, M o., o f  
which he was cashier fo r  the past six 
and one-half years, and w ill go to  
Tulsa, Okla, where he w ill be asso
ciated w ith the Exchange Trust Com 
pany, which is affiliated w ith the E x 
change N ational Bank.

F. E. Elting 
Elected President.

F . E . E ltin g has been elected presi
dent o f  the board o f directors o f  the 
Jasper County N ational Farm  Loan  
Association. M r. E lting, E . L . M a x 
well, Ralph B erry, R . N . Storm  and 
J. P . W ood s were named by the stock
holders as directors. R . L. Shaffer 
tendered his resignation as secretary  
and E . T. Peck was elected secretary- 
treasurer fo r  the ensuing year.

New Bank 
A t Charleston.

Establishm ent o f  a new bank at 
Charleston, M o., w ith a capital o f  
$100,000 and surplus o f  $50,000, be
came effective when the B ank o f Char
leston form ally  took over the Charles- 
ton-M ississippi County Bank. George
U . Shelby is vice-president and cashier; 
E. P . Deal, presid en t; A . V . Goodin, 
vice-president, and Col. Paul B . M oore, 
form er president o f  the Charleston- 
M ississippi County Bank, chairm an o f  
the board o f directors.

W . L. Hager 
Elected President.

W . L . H ager, o f  the Exchange N a 
tional Bank o f Jefferson City, M o., was 
elected president o f  the Cole County  
Bankers A ssociation fo r  the coming 
year, at the m eeting o f the organiza-

"Roll of Honor” Bs
-- “ ... !

inks
* I I 1

•in Missoiin
It is an honor to be listed among the Honor Roll banks. It indi-

cates that the bank has surplus and undivided profits equal to or
greater than its capital. Such distinction is accorded to the banks
listed on this page. By careful management and sound banking
they have achieved this enviable position.

The banks will be especially glad to handle any collections,
special credit reports or other business in their communities which
you may entrust to them. Correspondence is invited.

Surplus
City Bank Capital and Profits

Agency.......... .Farmers Bank...................... .$ 10,000 $ 10,000

Augusta........ . Bank of Augusta.................. 20,000 26,000
Buffalo.......... . O’Bannon Banking Co....... 25,000 31,667
Cameron. . . . . .First National...................... 50,000 55,000
Columbia. . .. . Boone County Trust Co.. . . 75,000 200,000

Concordia. . . .Concordia Savings.............. 50,000 52,000
Dalton.......... .Bank of Dalton.................... 10,000 20,000

Everton........ .Bank of Everton.................. 25,000 55,000
Farmington. . . Bank of Farmington.......... 50,000 125,000
Gilman City. .Gilman Bank........................ 25,000 30,000
Hardin.......... Bank of Hardin.................... 75,000 87,000
Ironton.......... . Bank of Hayti...................... 20,000 26,471
Hayti............ .Iron County Bank.............. 10,000 21,000

Joplin............ .Conqueror First National. . . 250,000 263,000
Joplin............ .Miners Bank........................ 100,000 175,000
Kansas City. .First National...................... . 1,000,000 3,470,000
Lebanon........ . State Bank............................ 30,000 35,000
Maitland. . . . .Peoples Bank........................ 20,000 35,000
Neosho. . . . . . . First National...................... 50,000 85,000
Odessa.......... Bank of Odessa.................... 50,000 75,000
Perry............ .Peoples Bank........................ 25,000 50,000
Raymore. . . . .Bank of Raymore................ 10,000 27,000
St. Joseph. . . .First Trust Co..................... . 100,000 143,334
St. Louis. . . . . .Jefferson Bank.................... . 200,000 252,000
St. Louis. . . . . .Mercantile Trust Co........... . 3,000,000 8,583,523
Sedalia.......... . .Citizens National................ . 100,000 290,000
South Gifford .Bank of Gifford.................. 10,000 14,900
Sullivan........ . .Bank of Sullivan................ 10,000 82,000
Steelville. . . . .First National...................... 25,000 30,000
Stover............ . Stover Bank.......................... 15,000 22,000

Tarkio.......... .Farmers Bank...................... 20,000 32,000
Troy.............. . .Peoples Bank........................ 50,000 115,000
Union............ . Bank of Union...................... 15,000 55,000
Warrensburg .Citizens Bank...................... . . 100,000 114,592
Wellston. . . . .First National....................... . . 100,000 206,354
Windsor........ . Citizens Bank...................... 40,000 60,000
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Three 8-Hour Shifts!

The Transit Department of the Com
merce works 24 hours per day in three 8- 
hour shifts.

Mail is delivered to and received from 
the Post Office every half hour day and 
night.

No matter on what mail your remittance let
ter is received, it is worked through transit 
immediately. Your collection items go for
ward from Kansas City on the Next Avail
able Railway or Air Mail.

Time means much to our correspondents on 
float and on doubtful items.

T H E R E  ARE N O  D E L A Y S IN  
CO M M ERCE T R A N S IT

(ornm ercejrust

(ompany*
Resources Exceed 100 Millions

KANSAS CITY

tion held at the Cham ber o f  Commerce. 
Paul Binkley, o f  the Eugene State  
Bank, was elected first vice-president; 
Otto J. Busch, o f the Cole County  
Bank, o f  Jefferson City, second vice- 
president; and Paul A . Schaefer, o f  
the Central M issouri Trust Com pany, 
Jefferson C ity, was reelected secretary- 
treasurer.

Purchase Control 
Of Chesterfield Bank.

The controlling interest o f  the F arm 
ers ’ State Bank o f Chesterfield, M o., 
has been purchased by Theodore T. 
Bayer, president o f  the St. Louis Coun
ty  Bank, and H en ry P . K erth , m anager 
o f the real estate and loan department 
o f the same bank, in a deal transacted  
several weeks ago. The Chesterfield 
bank has a capitalization o f $ 1 0 , 0 0 0  

and a surplus o f  $15,000. Theodore 
B ayer was elected president o f the 
bank and H en ry P . K erth  w ill serve 
on the board o f directors. The other 
officials will rem ain intact.

Bay Bank 
Elects New Officers.

The organization o f the State Bank  
o f B ay, M o., broken by the recent death  
of its cashier and director, E rnest E n - 
gelbrecht, has been completed again. 
Theo. Buschm ann has been elected  
cashier o f  the bank and W a lte r  C. 
M arsch, son-in-law  o f the late M r. E n - 
gelbrecht, assistant cashier. F rank  B . 
M eyer, representative from  Gasconade 
County in the Legislature, was placed  
on the board o f directors in M r. E ngel- 
brech t’ s stead.

Sam Sharps Heads 
Mexico Clearing House.

A t the annual election o f the M ex
ico, M o., Bankers Clearing H ouse A s 
sociation, Sam  Sharp, cashier o f  the 
M exico Savings Bank, was elected pres
ident, succeeding Clayborn Jackson, 
cashier o f the Southern Bank. Other 
newly elected officers are : C. E . M er- 
rifield, cashier o f the Farm ers and M er
chants Bank, v ice-presiden t; and W ill  
C. W illiam s, o f the Southern Bank, 
secretary and treasurer.

Cahill in Charge 
Of Closed Bank.

J. E . Cahill has been named by the 
com ptroller o f the currency in W a sh 
ington, D. C., to take charge o f the 
affairs o f the new F irst N ational Bank, 
Springfield, M o. M r. Cahill has taken  
charge o f the b a n k ’s affairs, succeed
ing H a l W oodside, national bank ex
aminer.

New Building 
For Oakwood Bank.

The Farm ers Bank o f Oakwood, M o., 
has started the erection o f a new bank
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building on M arket street, at a cost 
of approxim ately $10,000. The new  
building w ill be 25 by 60 feet, one 
story brick and concrete structure.

New Bank 
A t Lancaster.

S. L . Cantley, commissioner o f  f i 
nance, has issued a charter fo r  the Bank  
o f  Lancaster, M o., a new institution or
ganized to take the place o f  the F arm 
ers and M erchants Savings B ank o f  
Lancaster which closed last Novem ber. 
The new bank is capitalized fo r  $30,000  
and has a surplus o f  $7,500.

Consolidations at 
Monticello and Parma.

F our sm all state banks were involved  
in tw o consolidations announced b y  the 
State Finance Departm ent recently, 
bringing the total o f  consolidations for  
the year to twelve.

The B ank o f M onticello, at M on ti
cello, in Lew is County, took over the 
M onticello Trust Com pany in M on ti
cello. Total resources fo r  the new in
stitution will be about $350,000.

In  the other consolidation, the P eo
p le ’ s B ank o f P arm a, at Parm a, in 
N ew  M adrid County, was taken over 
by the B ank o f Parm a. T otal re
sources fo r  the consolidated institu 
tion w ill be about $250,000 according 
to finance departm ent officers.

C. H . Bredemeyer 
Is Dead.

Charles H . Bredem eyer, 8845 Cozzens 
Avenue, Jennings, M o., m anager o f  the 
General Bookkeeping Departm ent o f  
The N ational Bank o f Commerce in St. 
Louis, died on the evening o f M ay  24  
at the Christian H ospital in St. Louis. 
M r. Bredem eyer had been ill about a 
week w ith kidney trouble.

M r. Bredem eyer was 61 years o f  age, 
having been born on Christm as E ve  
1866. H e  had been employed at The 
N ational Bank o f Commerce fo r  nearly  
thirty-eight years, having started as a 
bookkeeper on A ugust 1, 1890. P rior  
to that he was in the bookkeeping de
partm ent o f Brow n, D aughaday & Com 
pany, a dry goods firm o f St. Louis. 
In  recent years M r. Bredem eyer had 
m ade a study o f income tax  problems 
and was considered an expert in this 
field.

The Citizens National Bank and The
F irst N ational Bank o f Golden C ity, 
M o., have consolidated under the name 
o f  the F irst N ational Bank o f Golden  
C ity.

The Peoples Bank of Center has been
absorbed by the Farm ers and M er
chants B ank o f Center, M o., according  
to A . C. M artin , deputy finance com- 
misisoner. Total resources o f  the insti-

M id -C o n t i n e n t  B a n k e r

tution, as a result o f  the consolidation, 
w ill approxim ate $500,000.

A t a meeting of the board of direc
tors o f the Farm ers N ational Bank, 
Pleasant H ill, M o., J. F rank H on  was 
elected assistant cashier o f the bank.

Chester Bagley has accepted a posi
tion with the Citizens State Bank of  
Brow ning, M o., as cashier.

Elmer C. Henderson, director in the
Callaw ay Bank, F ulton , M o., has been 
nam ed chairman o f the Finance Com-

1 1 3

m ittee o f the C itizen s’ R oad Bond  
Com m ittee o f  M issouri, according to  
M aj. L loyd C. Stark, general chairman  
of the group sponsoring the proposed  
$ 7 5 ,0 0 0 ,0 0 0  road bond amendment.

A t a meeting of the directors of the
F irst N ational Bank, Tarkio, M o., J. E . 
Travis was elected a director and pres
ident o f the institution succeeding the 
late John A . R ankin, Sr.

Lester W . Hall, president of the F i
delity N ational Bank and Trust Com 
pany, K an sas C ity, M o., has been
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"A  mighty good bank 
to do business with”

That’s what they 
say of us, and we 
are sure you ’ ll 
find it is true—  
Try us.

'S?

Capital, Surplus and Profits 
$380.000.00

%esources $5 ,000 ,000 .00

Largest Bank in M issouri in a 
City of L ess Than 32,000 

Population

elected president o f the K an sas C ity  
Clearing H ouse A ssociation, succeed
ing W a lte r  S. M cLucas, chairman o f  
the board o f the Com m erce Trust Com 
pany.

The Bank of Bunceton and the Coop
er County Bank, Bunceton, M o., have 
announced their consolidation into one 
organization to be known as the Coop
er County State Bank.

S. L. Leeper, of Mill Spring, has been
elected president o f  the Bank o f P ied
mont, M o., succeeding P . H . Fulton, 
who has held that position fo r  a num 
ber o f  years.

Purchase of the Bank of Ellsinore,
M o., by the Carter County State Bank

at V an  Buren, M o., has been announced  
by the state finance department.

Francis P. Henry, of Brashear, has
taken the position as cashier o f  the 
Baring State Bank, Baring, M o., from  
which C. S. H uston  resigned.

¿Missouri bankers M eet 
at Kansas City
(Continued from page 19)

Agriculture, is on record as favoring  
the development o f  the dairy industry 
in Missouri. There need be no fear o f  
overproduction, as new uses are being

^  H E LP Y O U
off you are interested in a new 
Bank Building-Remodeling 
your present quarters- Vaults 
and Vault Equmment- Interiors 
and Bank Fixtures.

U N D  F O R  I T  /
are Specialists in the design, construction and 

equiping o f Banking rooms and Bank Buildings. 
Our preliminary service, including suggested floor lay
outs- exterior and interior sketches and cost estimates 
is yours without obligation.

L.D. L a  o r  Co m p a n y 1
B A  NIC B U ILD IN G S

SYNDICATE TRUST B L D G . ST. LOUIS,AYO.

SERVICE
Capital
Surplus
Undivided
Profits
$3,500,000

Faithfully serving the needs of In
dustrial St. Louis for the past 65 
years, qualifies this bank to extend 
its depositors experienced financial 
cooperation.

The Merchants Laclede National Bank
o f  Saint Louis
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found almost daily for dairy products.
I  strongly recommend that the incoming 
administration, through the Committee 
on Agriculture, take up ‘dairying’ as a 
m ajor banker-farm er project.”

Banks and Banking 
“ The situation so far as the rural 

banks o f Missouri is concerned, is far  
from  being satisfactory. However, I  
feel that I  am safe in assuming that the 
worst is over, and that there will be a 
gradual improvement from  now on. In  
m y opinion, i f  some o f the smaller 
banks in the rural communities are to 
survive, they must receive compensation 
for services rendered, for which now no 
charge is being made. Through our 
Committee on Analysis and Service 
Charge, we have been advocating as a 
legitim ate source o f income, a service 
charge on small accounts. The draw
ing up o f documents, for which there is 
no charge made, as a rule, and which 
takes up considerable o f  the time o f o f 
ficials o f  our rural banks, should be 
made a source o f income. In  one o f our 
sister states, the State Bankers A sso
ciation has worked out a schedule o f  
fees for drawing up legal documents. 
The small rural bank, i f  it is to survive, 
must cease to pay high rates o f  interest 
on deposits. A s  a step in furthering  
better and more profitable banking, we 
have been advocating the organization  
o f  County Credit Bureaus. The opera
tion o f  such a bureau in Jasper County 
o f our state, over a period o f years, has 
been highly satisfactory, and now as a 
further means o f helping out the situa
tion in our rural districts, we are advo
cating the organization o f  Regional 
Clearing H ouse Associations.”

John J. Mitchell, Jr., assistant vice- 
president o f  the Illinois Merchants 
Trust Com pany, Chicago, and treasurer 
o f National A ir  Transport, Inc., gave a 
most interesting talk on “ Finances and 
Aeronautics.”

S. L. Cantley, State Commissioner o f  
Finance, speaking on M ajor Problems 
o f Banking, said one o f these was the 
problem  o f  how to rid the state o f  some 
300 banks without loss to creditors. 
M r. Cantley pointed out that thirty-four  
bank mergers had been effected so far  
this year and said it was hoped to more 
than double that number before the end 
o f the year. This, he added, was the 
best method o f minimizing bank fa il
ures.

Regional clearing house associations 
would be “ neither a fad  nor a reform , 
but a condition growing out o f  our com
plex economic life  that would, in the 
judgm ent o f  most o f  us, provide great
er stability to our banking system ,”  he 
declared.

Pointing out the benefits derived by

city banks where clearing house super
vision and examination are maintained, 
the commissioner asserted that unless 
something is done to eliminate “ the 
weakness o f  our independent banking 
system with no crystallized assimilation 
o f reliable data upon which to base 
credit,”  branch banking will be in
augurated.

“ Branch banking will automatically 
provide credit bureaus and stabilize 
banking to that extent, but you and I 
do not want to permit the necessity for  
the destruction o f our time-honored and 
independent banking system in the 
state,” Cantley said.

“ I  am sure the great m ajority o f our 
Missouri bankers do not want to see 
the time come when they may be subor
dinated unto a great central system, de
stroying their individuality.”

...... I III III nun    III m ull  ..................

K A N S A S  N O T E S

Two Mankato 
Banks Consolidate.

A  consolidation has been effected be
tween the First National Bank o f M an
kato, K an sas, and the Farm ers N a 
tional Bank o f M ankato, whereby the

T h e A ll -D irection  Ga Ceway
Shipping North,East, 
South and West-St. 
Louis handled more 
freight last year than 
in 1926-as compared to 
a national shrinkage 
of almost 3 per cent.

LIBERTY CENTRAL TRUST CO.
Broadw ay and Olive S t. L ou is
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business o f  the Farm ers National Bank  
has been transferred to the books o f the 
F irst National Bank.

F. H. Foster Heads 
Fort Scott Bank.

F . H . Foster, form erly connected 
with the old Fort Scott State Bank, 
F ort S co tt, Kansas, and now vice-presi
dent o f  the W estern Exchange Bank o f  
K ansas City, M o., is to be the presi
dent o f  the reorganized City State 
Bank, F ort Scott, having been elected 
to that position at a meeting o f the 
stockholders o f  the institution. Other 
officers elected are: Charles B . Grant,

vice-president; W . W . Patterson, cash
ier; Sam Berner, chairman o f  the board 
o f  directors, and Howard M . Thomas 
and Frank Cunningham, members of  
the board.

Pioneer Wichita 
Banker Is Dead.

Charles W . Southward, 70, one o f  
W ich ita ’s most prominent business men, 
died recently. M r. Southward was vice- 
president o f  the First National Bank  
in W ichita, president o f the W ichita  
Ice and Cold Storage Com pany and a 
director in the Perpetual Building and 
Loan Com pany, the W heeler K elly

To The Banker
Contemplating a New or Remodeled 

Building, Fully Equipped,
Ready for Service

Knowing that strict adherence to, 
and the practicing of only the highest 
standards of business principles, with 
integrity, responsibility, service and 
quality above profit, is essential to 
success, we respectfully place the 
service o f such an organization be
fore you.

Consultations confidential, and imply no 
obligation

The J. H. W ise Company,
Bank Builders 

Syndicate Trust Bldg. St. Louis, M o.

A  C o m p le t e  B a n k in g  S e r v ic e

The Midland Bank offers exceptional facilities for the transaction 
of banking business of every description. Together with its 
affiliations it operates over 2400 branches in Great Britain 
and Northern Ireland, and has agents and correspondents in 
all parts of the world. The Bank has offices in the Atlantic 
Liners A q u ita n ia , B eren g a ria  and M a u re ta n ia , and a foreign 
branch office at 196 Piccadilly, London, specially equipped for 

the use and convenience of visitors in London.

AMERICAN DEPARTM ENT : PO U LTRY, LONDON, E .C .2

MIDLAND BANK
LIMITED

H E AD  OFFICE . 5 T H R E A D  N E E D L E  S T R E E T , L O N D O N , E .C .2

H agn y Com pany and the W ichita  
Union Stock Yards Company.

Millard T. Southwick, for nearly 40
years a banker in Topeka, Kansas, died 
recently. A t  the time o f  his death he 
was president o f  the Citiezns’ State 
Bank in North Topeka. H e was presi
dent, also, o f  the Exchange State Bank  
at Linn and the Bank o f Palmer at 
Palmer, Kansas.

Carl Huxman has resigned his posi
tion as assistant cashier o f  the State 
Bank in Pretty Prairie, Kansas. A lbert 
Showers, o f  B ellfront, has accepted the 
position vacated by M r. H uxm an.

Suites o f  1, 2  or 3 rooms each 
with Serving Pantry and / x  

^^Refrigeration.

\VHITBl_Lexington Avenue, comer 37th Sl • LEXington 1200 
On Murray H i l l ....................a few blocks from Grand Central

 ̂FIFTH AVENUF
vFlfth Avenue, cor. 9th Sl « STUyvesant 6410 

At Washington Square 

OSCAR~WINTRABDinctm
^ w ^x/S^̂ Wmorris white
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O K L A H O M A  N O T E S

New Bank 
A t Wilburton.

The W ilburton , Okla., State Bank has 
been organized with a capitalization of  
$25,000 and paid in surplus o f  $2,500. 
The officers and directors o f the new 
bank are as fo llow s: President, P . S. 
Col (yuan, W ilb u rton ; cashier, R . C. 
Smallwood, Red O ak ; vice-president, 
J. T. Griffin, Muskogee.

Two Weatherford 
Banks Consolidate.

The First National Bank and the 
G uaranty State Bank o f W eatherford, 
Okla., have been consolidated and the 
combined business o f  both institutions 
will be continued as one under the name 
o f  the First State Bank. The bank will 
occupy the First National Bank build
ing. F . D . Lucas has been elected presi
dent and will be actively in charge. 
L . A . W h ite  will be inactive vice-presi
dent and director, and D . T. Dunlop, a 
large land owner in the southern part 
o f W ash ita  county, will be on the board 
o f  directors as will also A lbert Eaton.

Group Five 
Elects Officers.

M . W , Fitzgerald, cashier o f  the D u
rant N ation al Bank, D urant, Okla., 
has been elected president o f  Group

Five o f the Oklahoma Bankers A sso
ciation. J. P. W  olverton, vice-presi
dent o f the First National Bank o f A rd 
more, was elected vice-president.

W illiam  Mee, who started the Se
curity National Bank in 1907 and re
mained president until February o f this 
year, has taken up his new work as 
chairman o f the executive committee o f  
the American First National Bank, 
Oklahoma City. H is son, W illiam  
Mee, Jr., recently became one o f the 
vice-presidents o f  the bank.

The Security Bank and Trust Com
pany, Ponca City, Okla., succeeding and 
taking over the business o f  the old Se
curity State Bank under a new charter 
granted several weeks ago, has begun  
business. L. Iv. Meek, president of the 
Security State, heads the new organiza
tion.

The Exchange National Bank, of
Ardm ore, Okla., is to have a new home. 
The officers o f the institution have been 
authorized to proceed with plans for a 
new structure. The building will be on 
the site o f  the present bank at A  and 
M ain streets.

J. P. Petty has sold his holdings in
the City National Bank, Lawton, Okla., 
to other bank officials and will retire 
from  the bank, leaving Lawton eventu
ally.

A  deal has been consummated where
by D . P . K arns, o f F ay , Okla., and his 
associates, F. C. Opitz, o f Binger, and 
Clark K in g , o f  Gracemont, purchased 
the interest o f J. L. Daniel, o f  Okla
homa City, in the F ay  State Bank.

The First National Bank of Moun
tain V iew , Okla., has increased its capi
tal stock from  $25,000 to $50,000.

Milburn Babb has accepted a po
sition as cashier o f  the Central National 
Bank o f Poteau, Okla., succeeding C. D. 
Buckley, who has resigned.

C. C. Cabiness, experienced banker
o f W estern Oklahoma and Northern  
Texas, is a new vice-president and di
rector of the Producers N ational Bank, 
Tulsa, Okla.

F. R. Callahan, W . P. Dugan and
L. J. Burnett have purchased the stock 
form erly owned by S. M . Alexander, 
cashier o f  the Bank o f H obart, Okla.

Laugh That Off
H otel clerk (to new arrival) : “ H ow  

did you get i n ? ”
N ew  A rr iv a l: “ I  just blew in from  

M ontana with a bunch o f cattle. ’ ’
H otel C lerk : “ W h ere are the rest 

o f th e m ?”
New  A rr iv a l: “ Down at the stock  

yards— I  a in ’t as particular as they  
are. ’ ’

‘ ms

Yorks . 
est fioiel-

A djacent To Cvery Activity 
6 0 0  Bright S unlit Rooms, 
Each With Bath, -Electric 

fAN, Ice Water  
Single Room A  Bath > 3  ~ 9 
Double Rgdma~° Bath $ 4  — 
Exceptional Restaurant 
-«s®A nd Luncheonette 
Wire A t O ur -Ex p e n se
asafOR RESERVATIONS®»

_ _ _ _ _ _ _ U A D IL L y
%%T§ W est  4 5 -  St. at » V a y  . - N e w  /© rt

» .  » .  S Q f l f l t  M  A N A E . N C  » « « u
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JV.. IV. Campbell Elected H ead o f
Arkansas Bankers Association

M O R E  than sixty Little Rock bank
ers, serving on a dozen com

mittees, played a large part in the suc
cess o f  the thirty-eighth annual conven
tion o f  the Arkansas Bankers Associa
tion held M ay 3 and 4 at the Marion  
H otel in Little Rock.

John G. Lonsdale, president o f  the 
National Bank o f  Commerce in St. 
Louis, and second vice-president o f  the 
Am erican Bankers Association, was one 
o f  the principal speakers on the pro
gram. Other speakers included Dale  
Graham, form erly assistant vice-presi
dent o f  the M ississippi V alley  Trust 
Com pany, St. Louis, and now assistant 
vice-president o f  the National Park  
Bank, New Y o rk ; A lan  H . Temple, E di
tor o f  Commerce and Finance, New  
Y o r k ; and James Speed, Editor o f  The 
Southern Agriculturist, Louisville.

One o f the features o f  the convention 
was a playlet illustrative o f  the service 
charge and other banking problems, a 
review o f  which appears elsewhere in 
this issue.

New officers o f  the association for  
the coming year were elected as fo llo w s:

President: W . W . Campbell, presi
dent, Bank o f  Eastern Arkansas, F or
rest C ity ; vice-president, Tlios. C. M c
Rae, Jr., cashier, Bank o f Prescott,

Prescott; treasurer, E . F . Jackson, 
president, First National Bank, Rogers.

The follow ing were elected at the 
meeting o f  the Arkansas members o f  the 
Am erican Bankers Association:

Member executive council: A . N . 
Sicard, president, First National Bank, 
Fort Smith.

Vice-president for A rkansas: Thos. 
C. M cRae, Jr., cashier, Bank o f Pres
cott, Prescott.

M ember n o m i n a t i n g  com m ittee:
E . J. Bodman, vice-president, Union  
Trust Co., Little Rock.

Alternate member nominating com
m ittee: M iss Em m a Cox, cashier, Bank  
o f  Osceola, Osceola.

Vice-president national bank division:
F . E . Roney, vice-president, F irst N a 
tional Bank, E l Dorado.

Vice-president savings bank division: 
Tom Davis, vice-president, First N a
tional Bank, Morrilton.

Vice-president state bank division: 
P. T. Hildebrand, cashier, Merchants 
& Planters Bank, Camden.

Vice-president Trust Com pany Divis
io n : James Peniek, Vice-president, W .
B . W orthen Co., Bankers, Little Rock.

W . W . CA M P B E LL

A Typical New OrleansMahogany Mill

N e w  Orleans 

X X X I

Genuine Mahogany

Genuine manogany is im ported 
from Mexico, Central America, the 
W est Indies and the North coast of 
South America.

Eighty percent of all the genuine 
mahogany imported into the United 
States comes through the Port of 
New Orleans, and sixty percent of 
all mahogany exports are handled 
through this port.

Hibernia Bank T ru st Co.
New Orleans, U. S. A.

W alter J. Morris has been added as
assistant m anager o f  the insurance and  
bond department o f the Federal Bank  
& Trust Com pany, L ittle  Rock.

READ THE

EVERY MONTH

1 on W i l l  Find\

— News of Banks and Bankers.
Legal Decisions and Free Legal Service. 

— Investment News.
Successful plans for increasing deposits, 
advertising your bank, co-operating with 
the farmer and creating public good will. 
Discussions of Bank Problems by practi
cal bankers.

^ (T h is  Coupon Brings Your First Issue)

M ID -C O N T IN E N T  B A N K E R  D ate.......................................
408 Olive Street, St. Louis, Mo.

Please enter my subscription for one year (12  issues) for 
which I  will remit $3 upon receipt of your bill.

Officer ......................................................

Bank ...........................................................

C hy .........................................................  State...............................

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



June, 1928 M id-C ontinent B anker 119

New Bank 
A t Camden.

The Cam den Bank and Trust Com 
pany, Camden, A rk ., recently organized  
to take over the assets o f  the defunct 
Ouachita V a lley  Bank, which closed 
its doors M arch 26, has opened for  
business in the quarters at the corner 
o f  A dam s and W ash in gton  streets, 
form erly occupied by the defunct bank. 
The new bank will pay off 50 per cent 
o f  deposits o f  the Ouachita V alley  
B ank on its opening, and w ill act as 
liquidating agent in paying off the re
m aining 50 per cent o f  deposits.

W . C. Ribenack, o f  L ittle  Rock, is 
president o f the new bank and James 
C. W ilso n , form er L ittle  R ock banker, 
is active vice-president. The board o f  
directors is composed o f  well known  
Camden and L ittle  R ock financiers.

Russellville Bank 
Has New Building.

The Farm ers B ank and Trust Com 
pany, Russellville, A rk ., has moved in
to their new home in the Craig build
ing on the corner o f  M ain  and Jeffer
son streets.

This bank, which is the youngest 
banking institution in R ussellville, now  
has the m ost up-to-date establishment 
in town. The building has been re
modeled and presents a handsome ap
pearance from  the outside. The rooms 
used by the bank are tiled and fu r 
nished w ith fixtures o f white m arble, 
the walls and iron work corresponding. 
The entire arrangement is very effec
tive.

New Bank 
A t Smackover.

Leo Berg, o f Cam den, president o f  
the M erchants & P lanters Bank, 
Sm ackover, A rkansas, has been elected  
president o f  the Sm ackover State Bank, 
a new institution which succeeds the 
defunct Bank o f  Sm ackover. The 
bank was opened A pril 28 w ith a capi
tal stock o f $25,000 and a surplus o f  
$2,500. J. H . M eek, o f  Camden, is 
vice-president; J. L . Y ou n g, Sm ack
over, vice-president; W . N . Clinger, 
Sm ackover, cashier; and E . Tennyson  
and C. D . Brow n, assistant cashiers.

W illiam  Turman, aged 87, president
o f the F irst N ational Bank, W aldron , 
K y ., fo r  the past 15 years, died at his 
home near W ald ron  recently.

Tom Davis, vice-president of the
F irst N ational Bank, M orrillton, A rk ., 
has been chosen vice-president o f  the 
Savings Bank Division o f the A rk an 
sas Bankers Association.

Amzi C. Patterson, 56, a director of
the F irst N ational Bank, Rogers, A rk ., 
died recently.

What Do You Want?
— tell us and we will help you find it. W e have created this new 
classified ad department as a free service to subscribers. If you have 
something to buy or something to sell, or if you want anything, you
can make it known to the bankers in the Mid-Continent territory 
without cost. If you are not a subscriber, your check for $3 will 
pay for a year's subscription and entitle you to free use of the want 
ad columns.

An organization with fifteen years definite 
accomplishment and with a wonderful 
future program has an opening in St. 
Louis and territory for a mature developed 
sales executive whose past record shows 
earnings in excess of $8,000 a year. The 
line is protective equipment and the per
sonal sales of the man wanted will be large- 
Iv to banks although other salesmen under 
his control will sell every class of store 
and business. Apply by letter only to the 
Anakin Company, Chicago, Illinois.

Position W anted: Bookkeeper, four years 
experience. Can operate bookkeeping ma
chine. High School graduate. Taking 
course in banking fundamentals. Address 
M. B ., care Mid-Continent Banker— 7.

For Sale: Fine set marble and mahog
any fixtures, officers’ quarters, 5 cages, 
savings cage, customers’ room and tele
phone booth, marble wainscoting. Address 
Arkansas Valley Trust Company, Fort 
Smith, Arkansas.

Would like to purchase controlling inter
est in a good bank in a town of 1 ,0 0 0  to 
4,000 in Southwest Missouri or Northern 
Arkansas. Write A . C. T ., care Mid- 
Continent Banker. K - l l

Opportunity for two bond salesm en: N a
tionally known bond and investment house 
with branch offices in St. Louis has very 
desirable openings for two experienced 
bond salesmen. Only experienced bond 
salesmen need apply. Address C. S. B., 
care Mid-Continent Banker—-7.

W anted: Position in bank or as bond 
salesman by married man, age 38, prot- 
estant, Mason. Form erly assistant cash
ier of state bank in Colorado, for past six 
years cashier of National bank in Illinois 
town of 1600. Have had experience in 
selling bonds. Best of references. A d
dress W. A. W ., care of Mid-Continent 
Banker.

Country Bank is on lookout for concern 
that will handle ten or twenty-year farm 
loans and also make loans on brick build
ings in towns of two to three thousand 
population. Large insurance companies 
will not make such loans in towns of less 
than 1 0 ,0 0 0  and there is opportunity here 
for someone. Address T. J .  C., care Mid- 
Continent Banker— 7.

W anted: Experienced and well qualified 
banker wants to buy control or less 
amount in some good bank carrying posi
tion. Prefer Kentucky or Tennessee, but 
will consider any other location. Now em
ployed but desire larger field and better 
town with good living conditions. Able to 
handle large proposition. Let me know 
what you have. Address G. B ., care Mid- 
Continent Banker, 6-28.

For Sa le : Burroughs Poster No. 6 -
541390, 13  bank, with 60 cycle m otor; B ur
roughs Poster No. 6-625073, 13  bank, with 
25 cycle m otor; Burroughs Poster No. 6- 
361844, 1 1  bank, hand operated; Bur
roughs duplex Adder No. 9-144854, 9 bank, 
with 60 cycle m otor: Poster motor, % 
H. P ., 1 10  volts, 60 cycle; F. & E . Check 
W riter No. W 7 5 15 10 ; Todd Protecto- 
graph No. 721860; 1 nest— 25 safety de
posit boxes— 2814" x  2 1 "  x  15 "  ; 1 nest— 50 
safety deposit boxes—4 0 " x 3 1 J4 "  x  2 2 J4 " ; 
4 nests— 100 safety deposit boxes— 29" 
x  30" x  1 5 "  each; 1 nest— 12 safety de

posit boxes— 24" x  16 J4 "  x 2 1 "  ; 1 nest 20 
safety deposit boxes— 12 "  x  2 5 "  x  20". A ll 
in good condition. For prices write the 
Moore State Bank, Monticello, Illinois—  
2/2/28 .

W anted: Coupon booth. Give details
and price. Address GDM , care Mid-
Continent Banker, 6-28.

New York Stock Exchange Firm  doing 
a general investment business in St. Louis 
has an unusual opening for a Missouri or 
Illinois banker. I t  will constitute taking 
charge of out of town sales. Present resi
dence may be maintained. Address X - l, 
The Mid-Continent Banker, 6-28.

Banker-Law yer wants connection with 
bank, trust company or loan company. 
Seven years a country banker as cashier, 
three years practicing law. Thirty-one 
years of age, married. Salary open. Now 
in small town. A vailable at once. A d
dress X-2, The Mid-Continent Banker, 
6-28.

Bond Salesm an: A n active underwriting 
house specializing in public utility bonds 
and stocks and participating in general 
market offerings, is organizing a retail 
sales force for St. Louis and vicinity. 
Preference will be given to men with some 
experience selling bonds. Drawing ac
count and commission basis of compensa
tion. Communications will be treated in 
confidence and may be addressed to X-3, 
The Mid-Continent Banker, 6-28.

For Sale:_ 159 Safety Deposit Boxes in 
good condition, and split up in convenient 
nests so same m ay be stacked laterally or 
vertically. For particulars and terms write 
us. Fairbury Bank, Fairbury, Illinois— 6 .

Reorganization: Experienced bank man 
with good record, offering his services 
with investment in stock, desires to cor
respond with bank in a good town, which 
is considering a reorganization. Address 
W. J .  C., care Mid-Continent Banker— 8 .

Position Wanted as assistant cashier in 
medium size bank by young man twenty- 
eight years old. College graduate, four 
years banking experience. Also enrolled 
with the LaSalle Extension U niversity, 
Chicago, in Law. Address V -12 , M. C. 
B .— 7.

W anted: Position with a farm depart
ment or farm problem to work out on good 
credits. Have studied farm situation and 
am qualified to meet farmers and help in 
solving their problems. Would consider 
right kind of insurance company or loan 
association. Address H. M. L ., care Mid- 
Continent Banker, 6-28.

Bond Salesmen : An established St. Louis 
bond house is expanding its M issouri and 
Southern Illinois territory and will receive 
applications from energetic and ambitious 
salesmen. Preference will be given to ex
perienced bond salesmen with clientele, but 
consideration will be given to bankers who 
are desirious of learning the bond business, 
and who have a large acquaintance with 
prospective bond buyers. Give us full 
particulars concerning yourself in your first 
letter which will be held in confidence. 
Address J .  J .  W ., care Mid-Continent 
Banker— 7.
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Two Hickman 
Banks Are Merged.

The new Farm ers and Merchants 
Bank and the Hickm an Bank and Trust 
Company, two o f  the oldest banks in 
W estern Kentucky, have been merged. 
The consolidated bank will operate 
under the name o f The Hickm an Bank  
& Trust Com pany, o f  Hickm an, K y ., 
and w ill continue in the H ickm an Bank  
building.

The capital, surplus and undivided 
profits o f  the new bank are $75,000.00  
and the combined deposits now are 
$600,000.00. H . L . A m berg is presi
dent, with C. B . Travis as vice-presi
dent, and John P yle as cashier.

The H ickm an Bank & Trust Com
pany was established as the Hickm an  
Bank in 1861 and is one o f  the oldest 
banks in W estern Kentucky. Seven
teen years ago, when the fifty-year  
charter expired, it was reorganized as 
the Hickm an Bank & Trust Company. 
The Farm ers and Merchants Bank was 
established thirty years ago and four  
years ago changed the name to the New  
Farm ers & Merchants Bank.

Two Hazard 
Banks Are Merged.

A  merger o f  two H azard, K y ., banks

M id-Continent B anker

gave H azard the largest banking insti
tution east o f  Lexington, when the 
Perry County State Bank and the H a z
ard Bank & Trust Co. consolidated.

The Perry Bank and Trust Com pany  
is the name o f  the new bank, a con
solidation o f names as well as o f  as
sets. These assets now total nearly  
two million dollars.

The capital is $100,000, total deposits 
are $1,600,000 and there is $ 1 1 0 , 0 0 0  due 
from  other banks. The directors in 
each o f  the banks have been made di
rectors in the new bank.

Leonard F . Brashear, president o f  
the P erry County State Bank, was made 
president o f  the new bank, and W . M . 
Pursifull, president o f  the H azard  
Bank and Trust Co., was made chair
man o f  the Board o f Directors.

Bailey P . W ootton , o f  the H azard  
Bank and Trust Co., and Farm er J. 
Eversole, o f  the Perry County State 
Bank are vice-presidents o f  the P erry  
Bank and Trust Company.

Large Crowd 
Attends Flower Show.

Despite the inclement weather, scores 
o f people attended the Flower Show  
sponsored by the First National Bank  
o f  Greenville, K y ., and held in the 
bank lobby and directors’ rooms, a few  
weeks ago.

June, 1928

Group Six 
Elects Officers.

F . G. Aldhizer, cashier o f  the City 
National Bank at H arlan, K y ., has been 
elected president o f  Group No. 6 o f  the 
K entucky Bankers Association.

H arlan  was chosen as the next meet
ing place but the date o f  the meet was 
not set. J. R . H ays, M cK ee, was elect
ed secretary and E . E . Freeman, W in 
chester; O. C. Rucker, W aco , and M or
ris Todd, Berea, were chosen on the 
executive committee.

Claude N. Boone 
Elected Director.

Announcement is made by the Bank
ers Trust Com pany, Louisville, K y ., o f  
the election o f Claude N . Boone as a 
member o f the board o f directors o f that 
company. M r. Boone has for many 
years been prom inently identified with 
large business interests o f  Louisville 
and is now president o f  the B . & B . Ice 
and Coal Co., Ridley Ice and Coal Co., 
and secretary and treasurer o f  Southern  
Indiana Ice and Coal Co. H e  is also 
president o f  the K entucky Ice M anu
facturers’ Association.

Charles F. Wright, for several years
a most valued employe o f the Bank o f  
M aysville, and for the past few  years 
assistant cashier o f  that institution, has 
resigned.

I

i

Serving' the 
Fourth 

Generation
A complete up-to-the-min
ute bank, offering- every 
modern banking service.

L I B E R T Y
INSURANCE

B A N K
L O U I S V I L L E

R E S O U R C E S  O V E R  $28,000,000

Complete
Investment Service

James GWillson & Co.

O u r nationw ide in vestm en t w ire  sy stem  en 
ables us to o f fe r  ou r B ank clients the b est  
buying and selling p rices  on  secu rities  in 
any recog n ised  m arket. W e  in v ite  you  to 
m ake u se o f  this serv ice .

»
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John Reinhardt, 85, vice-president of
the National Deposit Bank and Central 
Trust Com pany, Owensboro, K y ., died 
recently.

Lucian W . Preston, 66, former presi
dent o f  the Citizens National Bank, 
Glasgow, K y ., died recently.

John 0 . Russell, 78, former president
o f  the First National Bank & Trust 
Com pany at Columbia, K y ., died re
cently.

James L. Moss, formerly president
of the Clinton Bank at Clinton, K y ., 
died at his home in Clinton a short time 
ago.

E. M. Montgomery, assistant cashier
o f  the First National Bank at B urn
side, K y ., has accepted the cashiership 
o f the Peoples Bank at Science H ill, 
K y.
iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimiiiiiiiiimmiiiiiiiiiiimiimiMiii*
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Lafayette Bank to 
Have New Quarters.

T. L . Evans, president o f  the Com
mercial National Bank, Lafayette, La., 
has announced that a lease had been 
closed with F . E . Davis for a portion o f  
the building now occupied by the Moss 
Pharm acy to be used as quarters for  
the new bank.

Hold Building and Loan 
Convention at Lake Charles.

The first session o f the 37th annual 
convention o f  the Louisiana League o f  
Hom estead and Building and Loan A s 
sociations was held at Lake Charles, 
La., A p ril 21.

The Whitney Central Banks of New
Orleans have announced that T. W . 
W oodw ard is now associated with their 
bond department.

Substantial Growth DIRECTORS

During the seventy-two years of active par
ticipation in the success and growth of Am eri
can industry, The National Park Bank has 
grown from a capital of $2 ,000,000 to an 
institution of financial and commercial re
sources exceeding $35,000,000.

C h arles S cribner  
R ich ar d  D elafield  
F ran cis  R . A ppleton  
Co r n eliu s  V a n d erbilt  
G ilbe rt  G. T ho rn e  
T h o m as  F . V ietor  
J o h n  G. M ilbu rn  
W il l ia m  V in c e n t  A stor 
J oseph  D . O liver

E stablished  1856 L e w is  Cass L edyard, J r. 
D avid  M . G oodrich

The NATIONAL PARK BANK
E u g e n iu s  H . O uterbridge  
K e n n e t h  P. B udd 
F r a n k  L. P olk

o f  N E W  Y O R K G eorge M . M offett 
Ja m es  F orrestal

2 14  B R O A D W A Y C harles S . M cCa in

B R A N C H E S T ho m as  I. P a r k in so n  
H arvey C. C ou ch

240 Park Avenue 399 Seventh Avenue
T o  B e  O pen ed  D u rin g  1928 Capital, Surplus and

Madison Square and Twenty-Sixth Street U n d i v i d e d  Profits,
Broadway at Seventy-Fourth Street $35,000,000

!

W h itn ey -C en tra l
the Only NATIONAL 
Bank in New Orleans

L. M . P O O L , P resid en t  
J. A . B A N D I, V ice -P res id en t  
W . T . M A R F IE L D , V ice -P res id en t  
J O H N  D A N E , V ice -P res id en t  
F R E D  B R E N C H L E Y , V ice -P res id en t  
W . P. O ’N E A L , V ice -P r es id en t

W . J. P IL L O W , C ashier  
A . J. C R O Z A T , A ssis ta n t C ashier  
G. J. F R U T H A L E R , A ssis ta n t Cashier  
W . N . L O U Q U E , A ssis ta n t Cashier  
W . D. K IN G S T O N , T ru st O fficer  
J. H . W E IL , A ssis ta n t B on d  O fficer  
R. W . B R A D Y , A s s ’ t-M g r. F o re ig n  D ept.

The Marine Bank & Trust Co.
NEW ORLEANS, LA.

Resources Over Thirty-six Million Dollars
A C C O U N T S  O F B A N K S  A N D  B A N K E R S  IN V IT E D  

Y O U R  IN T E R E S T S  W IL L  R E C E IV E  P E R S O N A L  A T T E N T IO N  O F  O U R  O F F IC E R S
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—In Shreveport

— Since 1886, the Com
mercial National Bank has 
been inseparably linked 
with the steady growth of 
banking— always serving 
faithfully the financial and 
commercial interests of 
our patrons.

— Builded on the high 
p r i n c i p l e  of “Service 
First,” banks, corpora
tions and individuals find 
the facilities of this insti
tution ample for their 
every banking require
ment.

Commercial 
National Bank

Shreveport, La.

Largest Bank Outside of 
New Orleans

N e w  H e a d  o f  M i s s i s s i p p i  

B a n k e r s  A s s o c i a t i o n

F L O Y D  H. P A R K E R
President Canton Exchange Bank, Canton, 
Mississippi, and newly elected president of the 
Mississippi Bankers Association. Mr. Parker 
served as vice-president of the Mississippi Bank
ers Association during the past year.

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiii

M I S S I S S I P P I  N O T E S

State R eport 
.Looks Favorable.

Reports o f  the 309 state banks in 
M ississippi, recently issued by the State 
Banking Departm ent, show total re
sources o f  $198,396,753. The secondary 
reserve o f stocks, bonds, securities and 
certificates o f indebtedness, showed an 
increase o f  $7,100,000.00.

Laurel Bank W ill  
H old W aterm elon Show.

The Commercial Bank o f Laurel, 
M iss., will conduct a watermelon show 
in their lobby on July 16. Melons will 
be judged by their weight and uni
form ity. Prizes will be given— $5.00  
for the first; $3.50 for the second and 
$1.50 for the third. A  cash market 
will also be guaranteed for the first 36 
melons to be given high scores.

III! INI 1111111111111111 l l l l  Ml I III II ■ 11111........... 111111111 11111111111111 k

T E N N E S S E E  N O T E S

Caldwell Interests  
Purchase M em phis Bank.

Substantial holdings in the M anhat
tan Savings Bank and Trust Company, 
Memphis, Tenn., have passed to the 
ownership o f Caldwell & Co., Col. Luke 
Lea and associates.

President H irsch M orris, o f  the 
bank, issued the follow ing statem ent:

“ Messrs. Rogers Caldwell, Col. Luke 
Lea, Edward Potter, Jr., and their as
sociates o f  Nashville, Tenn., have be
come interested in the Manhattan Sav
ings Bank and Trust Com pany by pur
chasing substantial stockholdings o f  the 
estate o f  I. Samelson, deceased.

“ This will in no wise disturb or lead 
to any changes in the policy or the per
sonnel o f  the bank. Its present officers 
and directors will continue to officiate 
and conduct and carry on the bank’s 
affairs.”

The bank was organized and began 
business in 1885.

New  Building  
For Erw in Bank.

A  new modern building o f marble 
and B edford stone with new vaults and

— that on an average business day an 
amount equal to $100 for every family 
in Nashville is deposited at The Amer
ican Banks?

This money comes from thousands o f deposi
tors-----savings, checking and commercial-----
who look upon this as their banking home, the 
center of all their financial business.

if This is a good bank 7L 
It for you . . . . . .  too. jy

"A  Greater Batik for Greater Nashville

A m e r i c a n  B a n k s
American Truà’ffi. f “ 1 -NASHVILLE

^AmericarfNntional Company
(AFFILIATED) '  - L .
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Winston Heads Tennessee Association__
Parker Is New President for Mississippi

G IL M E R  W IN S T O N , vice-president 
o f  the Union &• Planters Bank & 

Trust Com pany, o f  Memphis, was elect
ed president o f the Tennessee Bankers 
Association, and F . IT. Parker, presi
dent o f  the Canton Exchange Bank, 
Canton, M iss., was elected president o f  
the M ississippi Bankers Association at 
the joint convention o f  the two associa
tions held M ay 15 and 16 at the Pea
body H otel in Memphis.

More than a thousand bankers, bond 
men and their wives attended the con
vention which was voted one o f the most 
successful in the history o f either asso
ciation, and Memphis bankers were kept 
busy receiving the congratulations o f  
their guests upon the fine entertainment 
which was provided.

Separate sessions o f  the two associa
tions were held at 9 :30 on the morning 
o f M ay 15 and a joint session was held 
at 1 1 :00 o ’clock. The same procedure 
was followed on the morning o f  M ay  
16. A fternoons o f  both days were de
voted to go lf, baseball and theatre 
parties.

V isiting ladies were entertained at 
4 :3 0  o’clock on the afternoon o f M ay  
15 at tea at the home o f  Mrs. R . Brink- 
ley Snowden, and a trip through the 
Ford M otor plant was arranged for

By JAMES J. WENGERT 
Associate Editor, Mid-Continent 

Banker

G ILM E E  W IN STO N  
Vice-President, Union & Planters Bank & 

Trust Company, Memphis, Tenn.

bankers who did not care to play golf. 
The evening o f M ay 15 was featured by  
a dinner-dance and cabaret in the ball 
room o f the Peabody Hotel.

The convention itself was featured by  
speeches by Thomas R . Preston, presi
dent o f  the H am ilton National Bank of  
Chattanooga and president o f  t h e  
Am erican Bankers Association; M . A . 
K endall, vice-president o f  the Farmers 
Deposit National Bank o f Pittsburg; 
and Terry P . Smith, vice-president of  
the First National Bank o f Mayfield, 
K y .

M r. Preston spoke on the aims o f the 
Am erican Bankers Association and 
stressed the importance o f  the individual 
banker’s part in this work. M r. K en 
dall spoke on “ W h y  Is a M illionaire” 
and declared that they get that w ay by 
giving and not gouging. M r. Smith 
pointed out the fact that a third o f the 
country’s bank deposits are in the hands 
o f 1 0 0  great institutions and asked city 
banks not to extend credit to country 
banks in times o f prosperity unless they 
could stick to them during hard times.

A t  the close o f the convention, in ad
dition to the presidents o f  the two as
sociations, the follow ing officers were 
named :

F or Tennessee: Vice-presidents, W il-

fixtures is being built by the Erw in N a
tional Bank o f Erw in, Tenn., whose 
building was destroyed by fire early in 
the year. Total resources o f  the Erw in  
National Bank are $ 542 ,000 ; deposits, 
$480,000.00.

New Bank 
A t Pikeville.

The Bledsoe County Bank and Trust 
Com pany is being organized at Pike
ville, Tenn., with capital o f  $25,000.00. 
The institution will occupy a new build
ing to be erected on the Tollett corner. 
S. H . Blackburn, form er cashier o f  the 
First National Bank, Pikeville, Tenn., 
will be president o f  the new bank.

The Citizens Bank of Rogersville,
Tenn., has purchased the banking house 
and equipment o f  the old Church H ill 
Bank and will open a branch bank there 
shortly.

G-eorge W . Howse, former president
o f  the First National Bank and the 
Stones River Bank and Trust Com
pany, Murfreesboro, Tenn., died at his 
home in Murfreesboro, recently. Until 
his health failed, M r. Howse gave his

fu ll time to his duties as president o f  
the two banks which later merged into 
the First National Bank.

The First National Bank of Jackson,
Tenn., has moved into its new quarters,

the 1 0  story building form erly occupied 
by the Peoples Savings Bank.

John H. Tidman has been named
trust officer o f  the Commerce Union  
Bank, Nashville, Tenn.

You Need Another Bank?
Large and strong to carry through important 
operations— rich in practical experience gain
ed through nearly a hundred years of serv
ice— in vigorous, lively step with the move
ments of modern business— organized on 
world-wide lines and especially close to New 
England— the Shawmut offers to banks and 
bankers a service notably able and sincerely 
accommodating. How can we help you?

T H E  N A T I O N A L

Shawmut Bank
40 Water Street, BOSTON, MASS.
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liam  Rule, Jr., K n oxville ; M . D . Sulli
van, P ulaski; John W . Denny, M ilan ; 
treasurer, C. B . A d e n ; secretary, Grady  
Huddleston, reelected.

Three bankers succeeding retiring 
executive committeemen a r e : C. A
Burchett, cashier Bank o f  Commerce & 
Trust Company, M em phis; Leslie R . 
Driden, Johnson C ity ; W . M . Chaffin, 
Columbia.

The follow ing group o f vice-presi
dents were named for M ississip pi: 
J. W . Gaulding, Corinth; F . L. Linker, 
O x fo rd ; A . H . Cable, Sum m er; A . E . 
Atkinson, K osciusko; C. E . Summer, 
N ew ton; George B . Hackett, V icksburg;

C. G. Kees, M agee, and E . C. Tons- 
miere, Biloxi.

M r. W inston , the new president o f  
the Tennessee Association, succeeds 
Frank J. H arle, cashier o f  the Cleve
land National Bank, Cleveland Ten
nessee; and M r. Parker succeeds A . D. 
Simpson, vice-president o f  the First 
N ational B ank o f  M eridian, as presi
dent o f  the M ississippi Association.

The body o f all true religion con
sists, to be sure, in obedience to the 
w ill o f the Sovereign o f  the world, in  
a confidence in his declaration, and in 
im itation o f his perfections.— Burke.
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Two Lebanon 
Banks to Consolidate.

Prelim inary arrangements for the 
consolidation o f  the First National 
Bank and the Farm ers State Bank, the 
two largest financial institutions in 
Lebanon, Ind., have been made and the 
actual merger will be completed in 
June.

The new institution, to be known as 
the First National Bank o f  Lebanon, 
will have a capital stock o f  $100,000  
and a surplus o f  $50,000. The com
bined deposits o f  the two banks will be 
over $1,500,000 with loans totaling  
$1,125,000 and a bond account o f  
$330,000. The approxim ate resources 
o f the new bank will be $1,800,000. The 
consolidation will give Lebanon one of  
the largest and most solid banking in
stitutions to be found in any city o f  
L ebanon ’s size in the state.

Irving W . Lemaux 
Elected President.

Irving W . Lem aux has been elected 
president o f  the Security Trust Com
pany, Indianapolis, Ind., succeeding 
R eily C. Adam s who died recently. M r. 
Lemaux, who has been vice-president o f  
the trust company for several years, is 
president o f  the Indianapolis Brush & 
Broom  Co. George W . Snyder has 
been elected vice-president o f the Se
curity Trust Com pany and W illia m  C. 
Kassebaum , secretary.

Fort W ayne Bank 
Elects New Officers.

Three new vice-presidents have been 
announced by Charles M . Niezer, presi
dent o f  the First National Bank o f  
F ort W ayn e, Ind. The new officers are: 
H arry  C. F air, E . F . Scheumann and 
E . L. H obrock. M r. F a ir  was fo r  fou r
teen years connected with the H arris  
Trust & Savings Bank o f  Chicago. M r. 
Scheumann and M r. Hobrock have been 
associated with the bank for some time.

New Bank 
A t Evansville.

The Indiana Trust & Savings Bank 
of Evansville, Ind., expects to open for  
business July 1st. The new bank is 
capitalized at $100,000.00 with surplus 
of $50,000.00. A . C. Richardt is presi
dent; W . A . Richardt, vice-president; 
Owen W . Schneider, secretary and 
H erb W . Sachs, assistant secretary.

George Mingle, 67, vice-president of
the Pendleton Trust Com pany, A n der
son, Ind., died suddenly, A p ril 23.

O. S. Willard, 55, cashier of the
H ow e State Bank, Lagrange, Ind., died 
recently.

"Plug In” Here 
For Correspondent Service
Just as "C en tra l”  plugs you in prom ptly when 
you want a telephone connection—

S o, by routing your items through the U  8C P, 
you can get immediate response on a call for  
correspondent service anywhere in the Tri-State  
Region— any time and all the time.

Union & P lanters
BAN K  A  TRUST COMPANY

Forward with Memphis— Since ’69 
MEMPHIS, TENN.
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Liberty Central Trust Co., St. Lou is.............  1 15
Liberty  Insurance Bank, Louisville................ 120

M
M arine Bank & Trust Co., New O rle a n s ... . 12 1
McClintock Co., O. B ., M inneapolis................ 107
Mercantile Trust Company, St. Lou is...........  6
Merchants Laclede National Bank, St. Louis 1 14
Mid-Continent Banker, St. L o u is . . . .............  1 18
Midland Bank, London, England.................... 1 16
Mississippi Valley Trust Co., St. L o u is.........  1 13
M issouri Honor Roll B an ks............................... I l l

Missouri Pacific Railroad, St. Louis.............  106
Mortgage & Securities Co., New O rlea n s ... 57

N
National Bank of Commerce, St. Louis.........  128
National Bank of Republic, Chicago.............  100
National Cash Register Co., Dayton, Ohio . . 127
National City Bank, St. Lo u is..........................  109
National City Company, New Y o rk ................ 47
National Park Bank, New Y o rk ......................  12 1
National Shawmut Bank, Boston......................  123
National Stock Yards National Bank, Stock

Yards, 1 1 1 .............................................    98
Northern Bank Note Company, C h ic a g o .... 94 
Northern Trust Company, Chicago.................. 102

O
Ottman & Company, E . H., Chicago...............  42

P
Peoples Trust & Savings Bank, C h ic a g o .... 77 
Peoples Trust & Savings Bank, Clinton, Iowa 82
Philadelphia Nat’l Bank, Philadelphia......... 99
Picadilly Hotel, New Y o rk .................................  1 17

R
Republic Casualty & Surety Co., C h icago ... 24
Reynolds & Company, Louisville...................... 61
Rock Island, Illinois, Banks............................. 80-81
Rogers Park Hotel, Chicago.................  66
Ruppert & Company, H. L ., St. Lou is...........  65

S
St. Louis Bank Bldg. & Equip. Co., St. Louis 5
Seaboard National Bank, New Y o rk ...............  28
Seaside Hotel, Atlantic City, New J e r s e y . . .  125
Smith, Moore & Company, St. Lo u is.............  37
Spink Arms Hotel, Indianapolis......................  125
Springfield, Illinois, B an ks............................... 84-85
Steinberg & Co., M ark C., St. L o u is .. 51-52-53-54
Stock Yards National Bank, Chicago.............  83
Strauss & Company, Robert S., C hicago .. . .  50

T
Todd Company, Rochester, New Y o rk ...........  104

U
Union & Planners Bank & Trust Co., Memphis 124
Union Trust Company, Chicago........................  74
Union Trust Co., East St. L o u is ......................  33

W
Wabash Railroad, St. Lou is............................... 108
Waldheim-Platt & Company, St. Lo u is...........  66
W alker & Co., G. H., St. Lo u is........................  67
Wand A d P age....................................................... 119
W essling Services, Lytton, Io w a......................  26
Whitney Central Banks, New O rleans...........  12 1
Willson & Co., Jam es C., Louisville................ 120
W ise Construction Co., J .  H., St. L o u is . . . .  1 16  
Woodruff Securities Co., Joliet, 1 1 1 ................ 91

The sea lias its duties and offices 
to perform; so, we may infer, have its 
currents, and so, too, its inhabitants; 
consequently, he who undertakes to 
study its phenomena must cease to re
gard it as a waste of waters. He must 
look upon it as a part of the exqui
site machinery by which the harmonies 
of nature are preserved, and then he 
will begin to perceive the developments 
of order, and the evidences of design, 
which make it a most beautiful and 
interesting subject for contemplation. 
—Maury.

N um erical Error
A young man lay groaning and 

writhing on a country road when up 
ran a constable and proceeded to in
vestigate, but all he could get out of 
the sufferer was “ I ate one too! I 
ate one too !”

“ Poison!”  was the constable’s diag
nosis, and mindful of his training, he 
procured an emetic. Between convul
sions, the patient managed to ask the 
reason for such treatment, and, on his 
being told and asked what it was he 
had eaten, he became most abusive.

‘ ‘ What did I eat V ’ he cried. ‘ ‘ Why, 
you idiot, ‘ I 812’ is the number of the 
car that knocked me down! ’ ’—Quips.
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1625

Paramount
zA five hundred room 
hotel located in the 
down-town section— 
only three blocks from  

the " circle”
Excellent parking 

and
garage facilities

SPINK AR M S
HOTEL
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SNAPPED AT THE MEMPHIS CONVENTION
of Tennessee and Mississippi Bankers Associations, By James J. Wengert, Associate êditor of Mid-Continent Banker

!• Emmet Q. Yates, vice-president, N ew Orleans Bank & Trust Company; Mrs. Emmet Q. Yates; Colman Mdckler, M ercantile 
Trust Company, St. Louis. 2. H. T. Andressen, Inter-State Trust & Banking Company, New Orleans; Gerard H. Bernard, as
sistant cashier, Interstate Trust & Banking Company, N ew  Orleans. 3, Fred N. Ogden, manager bond department, M ortgage 
& Securities Company, N ew  Orleans; Blake B. W iggins, Jr., manager, Jackson, Mississippi, office, M ortgage & Securities Com
pany. 4. J. J. M cGoey, assistant vice-president, W hitney Central N ational IBank, New Orleans; Stanley Belcher, cashier, 
Memphis branch, Federal Reserve Bank o f  St. Louis; Mrs. C. La M oine M ott, St. Louis; L. J. Daniels, Blyth. W itter & Co., 
New Orleans; E. S. Crouch, Cleaver, Vass & Co., Inc., N ew Orleans. 5. R. W, Stumpe, treasurer, Kauffman, Smith & Co., Inc., 
St. Louis; Allan Boothe, Mississippi representative o f  Kauffman, Smith & Co., Inc..; Carter Sterling, assistant cashier, First 
National Bank, Jackson, Mississippi. 6. R. E. M ooney, assistant cashier, Security N ational Bank, Jackson, Tennessee; E. B. 
Robertson, vice-president, National Bank o f  K entucky, Louisville; A. Glenn Garbutt, Jr., Rogers, Green & Jones, Inc., Laurel, 
M ississippi; J. L. Spence, assistant cashier, Bankers Trust Company, L ittle  Rock. 7. W. C. Shanks, assistant cashier, F ifth  
Third Union Trust Company, C incinnati; C. H. W etterau, vice-president, Am erican National Bank, N ashville; F. Lee M ajor, 
vice-president, Boatm en’ s N ational Bank, St. Louis; Hugh L. Rose, vice-president and cashier, First National Bank, Louisville; 
T. W. Sweatt, assistant cashier, Lincoln Bank & Trust Co., Louisville; Mrs. C. La M oine M ott, St. Louis; C. La M oine M ott, 
Federal Reserve Bank, St. Louis; Stanley Davis, bond department, F ifth  Third Union Trust Co., Cincinnati. 8. G. P. W aller, 
Jr., cashier, Columbus National Bank, Columbus, M ississippi; Stanley F. Ketcham, assistant cashier, N ational Park Bank, 
New Y ork City; Dewey M. Beck, Union Trust Company, Chicago; Mrs. C. La M oine M ott, St. Louis; W. V. Crowley, vice-presi
dent, National Bank o f  the Republic, Chicago; J. C. M cFarlane, president, Commercial Bank & Trust Co., Aberdeen, Mississippi; 
W alter L. Rehfeld, assistant cashier, N ational Bank o f  Commerce in St. Louis; A. S. Turner, vice-president, Commercial Bank 
& Trust Co., Aberdeen, M ississippi; R. Cliff Smith, vice-president, Central Trust Company, Cincinnati.
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Protection on both sides 
of the window

National Posting Mach'nes at the 
tellers’ windows are a guarantee of 
protection on both sides of the 

window.

c<=t. John W. S m ith
------------------------------------------- -----------  Accourmo. _____

1 DATE WITHDRAWAL DEPOSIT BALANCE ACCOUNT >KX THAN.

1 5-24-27 * * * 5 0 . 0 0 * * *  *5 0 .0 0 5 79 3 = A
2 5-31-27 * * * 1 0 . 0 0 * * *  *6 0 .0 0 5 79 3 = B
3 6 —8 2 7 * * * 1 0 . 0 0 * * *  *7 0 .0 0 5 79 3 = A
4 6 -15 2 7 * * * 2 5 . 0 0 * * *  *9 5 .0 0 5 79 3 = B
3 6 -2 3 2 7 * * * 2 5 . 0 0 * * *  12 0 .0 0 5 79 3 = A
6

7
6-25-27 * * * 1 5 . 0 0 * * *  105 .0 0 5 79 3 = B

The printed figures on 
pass-book, ledger card 
and audit strip are a 
guarantee of accuracy 
and a protection to bank 

and depositor.

Every record of a depositor’s account is based on entries made on 
pass-book and ledger card when money is deposited or withdrawn.
If that original record is wrong, every other record is wrong.

National Posting Machines for banks protect that original entry.
By printing a complete record of every deposit or withdrawal in 
three places at one operation—in the pass-book, on the ledger 
card and on an audit strip. All originals, no carbons. Every 
figure printed, not written.
With this machine, banker, depositor and teller know that the 
depositor’s record and the bank’s record are exactly the same.
That there has been no posting to wrong account, no mistake in 
copying figures, no intentional changing of an entry. Every entry 
is made in unchangeable printed figures at the same operation 
and there is complete protection on BOTH sides of the window.

National Posting Machines 
FOR BANKS

Product of The National Cash Register Company, Dayton, Ohio
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" Commerce"
Banks
Z /T ir

ON E  of the first financial ho uses 
of the country to make use of 

the air mail service, the National 
Bank of Commerce in 
St. Louis is continu
ing to increase its pa
tronage of this speedy 
and most progressive 
method of handling 
s u i ta b l e  b a n k i n g  
items. ' ' '  * Every day 
except Saturday and 
Sunday the planes that

leave theSt.Louisairportmadefam- 
ous by Lindbergh, carry large items 
for clearance in such cities as New 

Y ork,Philadelphia,Bos
ton, Detroit,Cleveland, 
Denver, San Francisco 
or Los Angeles. ** Cor
respondents find it pays 
to be connected with a 
bank that uses the 
quickest and most up̂  
to"date means of trans" 
acting business when 
time counts.

Me
National Bank ofCOttUIterCC

amjl--------------------------s j— --------------- in St Louis

federal Commerce Trust Company
B R O A D W AY OLIVE TO PINE
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