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Strong He:
you and us.

Here at Citibank, we are committed—you could even say dedicated— 
to the principle of cooperation with our correspondents. We regard any project 
on which you enlist our help—or we yours—as a joint endeavor, in which 
each of us has an indispensable part. And in which we work together, sharing 
interests and resources and experience, to achieve a common objective.

Not surprisingly, that makes for close, continuing and mutually 
beneficial relationships—which is what correspondent banking is all about. 
Because good correspondent banking, as we see it, has a single, significant 
purpose: to strengthen and expedite and make even more effective 
what either of us could accomplish alone.

Without, incidentally, leaving any loose ends.

FIRST NATIONAL CITY BANK
Bankers everywhere call us “Citibank”
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There must
be a reason

over 250 other 
lenders have turned 
their student loan 

administration over 
to First Minneapolis.

i f t f ^  r

Paperwork is just one of the burdens of stu­
dent loan administration. It takes scores of 
man-hours, training, and proper equipment 
just to get the job done.

That’s why so many lenders have turned 
this task over to the Student Loan Servicing 
Center of the First National Bank of Minne­
apolis. We’ re specia lists in handling all■ ■

First ■ ■
Minneapolis

administration details. And our experience 
with lenders of all sizes has proven that we 
can save you phoney. And make your stu­
dent loan program more profitable for you. 

It may be well worth your while to 
bundle up your student loan 

problems and call us collect at 
(612) 370-4035.

Student Loan Servicing Center, First National Bank of M inneapolis  
120 South Sixth St., M inneapolis, M innesota 55402 •  M em ber FD IC
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Reports of annual stockholder meet­
ings continue to arrive at the Commer­
cial West offices. Among those received 
this week:

The death of bank president Orin 
Bagaason left a leadership void at the 
First State Bank of Clearbrook, Minn., 
but developments at the organizational 
meeting for 1975 have remedied the 
situation. Carol Bagaason has been 
elected president and director; Gordon 
L. Bagne executive vice president, 
cashier and director; and Bradley Eck 
assistant cashier and manager of the 
bank’s insurance department. Lowel W. 
Johnson and Dr. R. F. Anderson remain 
on the board of directors. Bagaason had 
been president from May of 1963 until his 
death in December of 1974.

Roger B. Swanson of Dunnell, Minn., 
has been elected president of the First 
National Bank of Dunnell. Swanson suc­
ceeds his father, Carl E. Swanson of St. 
Paul, who has been a director of the 
bank since 1953 and president since 1960. 
The elder Swanson remains as a direc­
tor, and the other officers are E. F. 
Bliesmer as vice president, Carl Rupe 
as vice president, Laird J. Moore as 
cashier and Betty June Lyon as assis­
tant cashier.

Paul Herges has been appointed pres­
ident of the St. Martin National Bank of 
St. Martin, Minn., to succeed Ben J. 
Mondloch. Herges was the bank’s first 
executive vice president from 1963 to 
1970, when he resigned to go into the real 
estate business. Mondloch, who died this 
January, had been president since 1963. 
Directors elected to the board of the 
bank include Mark Rothstein, Nick 
Garding, Henry Stang, Hubert Emter 
and Herges. Emter continues as the 
bank’s executive vice president, a posi­
tion he has held since 1970.

The State Bank of Sleepy Eye, Minn., 
will have seven members on the board of 
directors this year: Donald E. Schmid, 
George J. Wooldrik, Dr. S. J. Kruzich, R. 
P. Snow, James N. Schmitz, Helen L. 
Wooldrik and Elizabeth M. Schmid. 
Donald Schmid, president, has been re­
named executive officer of the bank. 
Schmitz is vice president and cashier, 
the assistant cashiers are Helen R. 
Wright, Robert H. Berg and Carol 
Hengel, tellers are Loren R. Blick and 
LeAnn Berkner, and the bookkeeper is 
Patricia Saffert.

Members of the board of directors of 
the Goodhue County National Bank of

Red Wing, Minn., have all been re­
elected: S. A. Broughton, F. G. Chesley, 
E. H. Foot, H. C. Hinrichs, Ora G. Jones, 
R. Scott Jones, W. E. Sailstad and W. D. 
Sweasy. Bank officers include Ora 
Jones as president and chairman, J. W. 
Teele as vice president and cashier, 
Harris Waller as vice president, R. Scott 
Jones as vice president, John E. Kohrs 
as assistant vice president, Dale H. 
Mehrkens as assistant vice president, 
Robert L. Simanski as assistant cashier, 
Jacquelin Walsh as assistant cashier 
and Berdell Eastlund as customer bank­
ing officer.

The board of directors of the First 
Fidelity Savings & Loan Ass’n, with of­
fices in Austin, Stewartville and 
Winona, Minn., have announced several 
promotions and appointments for the 
coming year. In Austin, L. H. Williams 
has been re-elected chairman of the 
board, Robert L. Brinkman president, 
Dean Fossey executive vice president 
and Ruth Blowers assistant secretary; 
Duane M. Dahlback has been promoted 
to assistant vice president and treas­
urer, Agatha Nelson has been promoted 
to assistant treasurer, Vernon Wood has 
been appointed loan officer and Mary 
Jorgenson head teller. In Stewartville, 
Gene R . Brinkman has been promoted to. 
the position of assistant vice president 
and branch manager and Jon Wacholtz 
has been appointed as field appraiser. In 
Winona, Fred G. Schilling is branch 
manager and continues in office as vice 
president and secretary; Ronald Jaas- 
tad has been promoted to assistant sec­
retary and Linda Buehler to the position 
of head teller. Dean Fossey, Harold Lib­
era and Stanley Hammer have been re­
elected as directors for the association. 
Other directors continuing in office in­
clude L. H. Williams as chairman, W. E. 
Peterson, Wayne H. Austin, Brinkman, 
Schilling and Charles Linden.

Membership on the board of directors 
for the Continental Bank & Trust Com­
pany of Milwaukee, Wis., has been in­
creased to ten with the election of Peter 
A. Kimmel. Alfred G. Sterner, vice pres­
ident and controller of the bank, has 
been named to the additional post of ex­
ecutive vice president of the Continental 
Building Corp., a subsidiary of the bank. 
Arthur C. Kraemer, Sr., father of the 
bank’s president, has been elected vice 
president and manager of the building 
company; Frank J. Burany has been 
elected assistant vice president.

Peter Anderson, Jr., L. F. Caufield, T. 
J. Doyle, Donald L. Dyer, Russell 
Holperin, Alex A. Lehner, William H.

Rodd, Ellwood Solvie, R. D. Hansen and 
Charles W. Spiess have been elected to 
the board of directors of the Eagle River 
State Bank of Wisconsin. The following 
officers have been unanimously elected 
to serve for the coming year: Rodd as 
president, Hansen as vice president and 
cashier, Spiess as vice president and 
Thomas W. Hess as assistant cashier.

Norman Kommer has been elected 
the new president of the Abbotsford 
State Bank of Wisconsin. Howard 
Kramer is the vice president. Kommer 
and Kramer are joined on the board of 
directors by Steve Bezak, H. K. Christ­
ensen, A. C. Dehn, Frank Nikolay, 
Harold Pernsteiner and Lillian Streck- 
ert. Lila Klemetson has been re-elected 
cashier and Jan Rothamer assistant 
cashier.

All of the directors of The Fidelity 
State Bank of Luck, Wis. have been re­
elected for the coming year: H. H. 
Lindgren as chairman, Irving W. Edl- 
ing, Brian0. Gilchrist, R. E. Holmquist,
D. E. Jensen, Gayland Jensen, Anthony 
C. Johnson, Lowell Madsen and Edwin 
Zulliger. The bank officers were also all 
re-elected with the exception of Madsen, 
who retired during the year. The officers 
are Gilchrist as president, Johnson as 
executive vice president, Holmquist as 
assistant vice president and manager of 
the Dresser Station, Gayland Jensen as 
cashier, Ronald Hanson as assistant 
cashier and Lois Sorenson as assistant 
cashier.

David G. Myers has been elected as­
sistant cashier and Donald D. Kortbein 
has been elected to the board of direc­
tors of the Farmers and Merchants 
Bank of Tomah, Wis. All the other direc­
tors and officers were re-elected. They 
include Dr. R. W. Ahlstrom, Earle G. 
Fisher, Alvin Kamrath, Ralph Matth­
ews, Dr. J. S. Mubarak and Charles 
Nuzum as directors, Fisher as presi­
dent, Matthews as vice president, Jerry
E. Moericke as cashier and Donald D. 
Christiansen as manager of the Warrens 
office.

The following directors have been re­
elected to the board of the Bank of Mon- 
ticello, Minn.: Fred T. Burgy, Karl H. 
Freitag, L. G. Marty, Gordon R. Schultz, 
Howard R. Steinmann, John Stenbroten 
and Frederick S. Voegeli. The following 
officers have also been re-elected: 
Marty as president, Voegeli as vice 
president, G eorge M. Grenzow as 
cashier and Maynard Hefty as assistant 
cashier.
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Julius Resar has been named presi­
dent of the Park Falls State Bank of 
Park Falls, Wis. Resar has served as a 
director for the past four years. Officers 
include Resar as president, David G. 
Carden as executive vice president, 
Frank Gerber and Herman Gerber as 
vice presidents, David S. Bast as cashier 
and Ann Knutson as assistant cashier. 
The board of directors will include 
chairman Herman Neeck, Resar, Car­
den, the Gerbers and Bast.
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Charles A. Stiles of Hoyt Lakes has 
been named to the board of directors of 
the First National Bank of Hoyt Lakes, 
Minn. Other board members include 
Fred A. Cina, Clyde D. Keith, Jr., Albert 
J. Lohmann, Howard W. Ostergaard 
and Roger L. Pagel.

Ten local men have been elected to the 
board of directors for the First National 
Bank of Seymour, Wis.: Dr. Val 
Adamskl, Earl Brick, Michael Burns, 
Philip C. Dahlman, Dr. R. E. Erdmann, 
Dr. V. J. Hittner, Thomas Landwehr, 
Vernon Lubinski, Walter Melchert and 
Gerald Schaumberg. Josepha Adamski 
and Christ Roepcke have retired. The 
following officers have been appointed 
for 1975: Hittner as chairman of the 
board, Dahlman as president, Terrence 
M. LaFleur as executive vice president, 
Burns as v ice president, John C. 
Cumicek as vice president and secret­
ary of the board, Daniel M. Zintman as 
assistant vice president and cashier, 
and Lillian Leisgang as assistant 
cashier.

Two new board directors have been 
named to the Bank of Osseo in Osseo, 
Wis., Leonard Nysven and James Lar­
son.

Russ Pederson, Matt Aeikens and 
Tom Goeman are the three new mem­
bers named to the board of directors for 
the Farmers State Bank of Raymond, 
Minn.
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Commercial West's 
semiannual rankings by deposits 

of all banks in Hennepin, 
Ramsey, Anoka, Dakota, Carver, Scoff and

Washington Counties.
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HENNEPIN COUNTY December 31, 1974 June 30, 1974

Northwestern National Bank, Minneapolis .............
First National Bank, Minneapolis ..............................
Farmers & Mechanics Savings Bank, Minneapolis . . .
Marquette National Bank, Minneapolis ......................
National City Bank of Minneapolis . . . . . . . . . . . . . . .
Midland National Bank, Minneapolis ..........................
Northwestern National Bank Southwest, Bloomington 
Central Northwestern National Bank, Minneapolis . . .
Fidelity Bank & Trust Co., Minneapolis ....... ...............
First Edina National Bank ...........................................

First Minnehaha National Bank, Minneapolis . ...........
First Southdale National Bank, Edina ..........................
Richfield Bank & Trust Co...............................................
First National Bank, Hopkins ...................................
Northwestern National Bank of Hopkins .................
First Bloomington Lake National Bank, Minneapolis . 
Camden Northwestern State Bank, Minneapolis . . .
Fifth Northwestern National Bank, Minneapolis . . .
Third Northwestern National Bank, Minneapolis . . .
Community State Bank, Bloomington ..........................
First Robbinsdale State Bank .......................................
Fourth Northwestern National Bank, Minneapolis . . .
Wayzata Bank & Trust Co...............................................
Second Northwestern National Bank, Minneapolis .
Citizens State Bank, St. Louis P a rk ...............................
Golden Valley State Bank ...........................................
First Produce State Bank, Minneapolis ......................
Minnetonka State Bank, Excelsior ..............................
Crystal State Bank ..........................................................
Northwestern State Bank, Osseo ..............................
Southwest Fidelity State Bank, Edina ..........................
First Western State Bank, St. Louis Park ...............
State Bank of St. Anthony Village ..............................
Park National Bank, St. Louis P a rk ............................ .
Bank of Minneapolis & Trust Co................................ .
*Marquette National Bank at University, Minneapolis
Summit State Bank of Richfield .................................
Northeast State Bank, Minneapolis .............................
Marquette-Lake State Bank, Minneapolis .................
Metropolitan State Bank, Minneapolis ....................
Brooklyn Center State Bank .....................................
First Plymouth National Bank, Minneapolis...............
First National Bank, Wayzata . ...................................
Americana State Bank of Edina ..............................
Summit State Bank of Bloomington ........................
Guaranty State Bank, Robbinsdale ........................
State Bank of Mound ..................................................
First Minnetonka City State Bank ..............................
Franklin National Bank, Minneapolis ........................
First National Bank of Navarre .................................
* * First Northtown National Bank, Minneapolis . . . .
Shelard National Bank, St. Louis Park ......................
State Bank of Long Lake ............................................
Farmers State Bank, Hamel .........................................
American State Bank of Bloomington ........................
Brooklyn Park State Bank .........................................
New Hope State Bank ..................................................
State Bank of Maple Plain .........................................
State Bank of Rogers ....................................................
Riverside Community State Bank of Minneapolis . .
Plymouth State Bank ....................................................
State Bank of Loretto ..................................................
National Bank of Minnetonka .....................................

TOTAL .................................................................

Deposits Loans—Disc. Deposits Loans—Disc.

»1 * Wn : - ■
I $1,329,735,8T1 1  
' 1,318,047,713 I  

814,804,734 J  
173,599,873 I  
144,121,447 i  
143,548,000 I  
85,622,798 I
66.905.000 I  
64,396,875 |  
62,785,620 §

60,967,688
58,903,356
56,720,889
56,545,835
51,165,033
48,257,932
46,811,522
44,907,204
43.553.000 
41,685,494 
39,204,995 
33,124,880 
29,166,229 
28,434,273 
26,075,562 
23,970,865 
23,405,443
22.300.000
22.056.000 
22,078,242 
19,514,747 
19,426,512 
19,196,831 
18,699,268 
18,314,622 
15,186,729
14.751.000 
13,973,517 
13,838,551 
13,826,092 
12,469,039 
11,784,091 
10,253,625
9,890,070
9,872,077
9,257,690
9,175,496
8,499,464
8.287.000
8.080.000
7.565.000 
6,883,799 
6,465,603 
6,414,542 
6,342,820 
6,115,066 
5,070,783 
4,171,732 
4,014,922 
3,613,475 
2,886,170 
2,755,204
1.310.000

$5,310,807,850

$ 993,867,525 
981,851,697 
662,993,373 
100,699,370 
99,675,399 

100,906,000 
64,760,427 
48,000,000 
45,553,530 
44,404,579

46,994,194
40,499,494
36,089,664
38,489,233
37,826,527
35,424,931
34,285,887
31.511.644
30.296.000 
26,116,635 
27,068,050 
23,996,689 
19,415,944 
21,799,564 
13,546,091 
12,288,812 
14,458,452
13.765.000
12.880.000 
13,054,926 
13,332,297
12.779.645 
11,942,997 
10,016,749 
11,220,436
9,784,101
8,605,300
8,433,974
7,529,479
8,384,803
5,007,575
9,007,472
5,236,877
6,907,154
8,571,139
4,989,433
4,830,822
2,941,319
5.069.000
3.754.000
4.747.000 
6,555,846 
3,937,162
4.571.000 
5,457,200 
2,924,359 
1,892,996 
3,071,987 
2,180,817 
2,788,316 
1,952,103 
1,644,779

772,000

[ $3,873,359,774

$1,140,811,732
1,141,860,752

818,706,031
149,516,120
122,225,236
124,055,780
76,090,709
58,512,041
62,626,322
54,951,858

59,940,005
52,297,071
60,569,983
51,804,618
44,678,641
47,487,622
43,470,425
43,106,937
46,227,599
40,718,867
32,308,171
35.916.253 
28,292,815 
27,122,293 
21,341,605 
23,989,324 
22,849,045 
18,708,021 
22,357,296 
18,984,361 
16,461,267 
18,097,765 
18,232,316 
15,604,256 
11,965,933 
15,535,152 
14,300,057 
14,021,486 
13,473,688
13.314.253 
12,414,565 
12,553,289
9,043,735
8,858,718
9,754,218
9,807,400
8,642,827
6,956,981
9,002,390
6,578,642
7,776,099
8,796,183
6,504,369
6,147,547
6,073,346
5,341,399
4,141,000
4,084,208
3,887,625
1,921,434
2,595,845
2,651,732

$4,796,067,258

$1,018,793,195 
1,027,415,833 

666,825,770 
98,548,966 
90,505,589 

101,567,314 
64,053,267 
46,947,188 
45,224,353 
39,985,269

46.564.148 
41,027,767 
38,172,787
36.917.149 
38,959,005 
34,943,279 
34,150,499 
32,869,034 
36,230,853 
25,735,512 
24,510,819 
25,273,299 
20,261,163 
20,300,261 
12,202,080 
11,122,712 
14,432,293 
12,646,955 
13,059,860 
12,460,921 
13,475,593 
12,568,719 
11,661,028
8,052,563 
8,926,899 
9,992,391 
8,738,337 
7,746,245 
7,861,511 
7,346,777 
5,325,312 
7,464,226 
5,504,485 
7,198,327 
7,256,370
5.056.000 
4,565,502 
3,059,621 
6,028,207
3.845.034 
4,150,250 
5,810,602 
4,244,965 
4,278,277 
5,588,853
2.639.035
1.410.000 
2,688,102 
2,227,296 
1,466,212 
1,696,116 
1,619,282

$3,921,199,277

‘ Marquette National Bank at University, Minneapolis (Formerly University National Bank) 
“ First Northtown National Bank, Minneapolis (Formerly First Hennepin National Bank)
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RAMSEY COUNTY
December 31, 1974

Deposits Loans—Disc.

June 30, 1974

Deposits Loans—Disc.

a g

First National Bank, St. Paul ........................

American National Bank & Trust Co., St. Paul
Northwestern National Bank, St. Paul ............
Midway National Bank, St. Paul , j
Commercial State Bank, St. Paul ......................
First State Bank, St. Paul j
Eastern Heights State Bank, St. Paul . . . . . . . .
First Grand Avenue State Bank, St. Paul
First Merchants State Bank, St. Paul ...................
Northwestern State Bank, St. Paul ............ ........

First Security State Bank, St. Paul ............................
First State Bank, White Bear Lake ............................
Mid America State Bank of Highland Park, St. Paul
Liberty State Bank, St. Paul .........................................
Roseville State Bank ......................................................
North Star State Bank, Roseville ............................
Hillcrest Mid America State Bank of Maplewood . . .
First State Bank, New Brighton ...................................
Cherokee State Bank, St. Paul ...................................
Minnesota State Bank, St. Paul .................................
Gambles Continental State Bank, St. Paul ...............
Western State Bank, St. Paul .....................................
Capital City State Bank, St. Paul ............................
First State Bank, North St. Paul .................................
St. Anthony Park State Bank, St. Paul ....................
Summit National Bank, St. Paul ............................
Mid America National Bank of Roseville....................
Guaranty State Bank, St. Paul .................................
Phalen Park State Bank, St. Paul ............................
Produce Exchange Bank, St. Paul ............................
Maplewood State Bank, Maplewood ........................

TOTAL ........................

I  $1,175,108,103 
218,893,415 
191,453,753 
76,024,228 
60,251,287 
43,297,000 
42,902,958 
38,698,405 
37,569,150 
36,755,413

$ 963,431,466 

145,840,531 

160,239,289 

51,293,071 

45,041,416 

28 ,189,000 

28 ,387,047 

31,953,403 

24,798,174 

28 ,444,616

$1,043,351,017

172,415,914

162,630,976

67,661 ,500

58,751,408

41,841,942

41,020,762

36,460,785

32,620,652

36,629,215

$ 955,014,905 

147,047,940 

152,780,470 

50,850,700 

44,288,258 

26,849,233 

29 ,440,486 

29 ,195,525 

23 ,989,217 

27,147,035

28,920,502 20,962,261 28,637,776 19,456,820
; 24,715,851 19,259,563 24,022,493 17,744,629

23,822,548 18,042,360 22,842,199 18,008,229
22,548,014 14,511,103 22,506,928 12,682,186
20,929,329 13,595,928 20,076,058 11,792,709
20,926,869 10,282,344 19,164,585 9,830,842
19,162,000 15,855,053 17,780,801 14,737,661
18,781,996 8,767,378 19,630,629 8,899,062
17,229,85? 10,725,052 15,962,545 10,404,815
17,162,000 14,774,000 17,172,358 13,991,778
16,851,747 10,241,118 14,212,754 4,440,146
15,151,968 6,759,172 15,005,388 6,727,421
13,870,148 7,705,584 13,990,372 7,706,015
13,250,664 9,477,591 13,753,352 9,216,122
12,978,840 8,774,000 12,521,500 8,708,061
12,671,000 7,424,000 12,420,964 8,172,834
11,582,649 6,486,052 12,659,217 6,901,764
8,194,245 5,069,215 8,567,308 5,712,821
5,957,358 4,316,796 6,220,800 4,252,197
3,626,188 1,259,960 3,537,982 1,187,024
1>423,661; 1,287,675

$2,250,7 11,1 46 $1,723,194,218 $2,014,070,180 $1,687,176,905

DAKOTA COUNTY

Northwestern National Bank, South St. Paul ............ .. ' $
Drovers State Bank, South St, Paul , . Ì * v  U  . . , .  ;
Northwestern National Bank, Hastings .............................................
Mid America National Bank of Eagan ............
First National 'Bank,"-Hastings . -'„y¡v v V
Signal Hills State Bank, West St. Paul  ___ . . . . . . .  *b l* ' * f
First State Bank, Rosemount

* Summit State Bank of South St. Paul . . . . . . . , , ,  : .
First National Bank, Lakeville :. . . . . .  ■ %#  ^  _

West St. Paul State Bank .............. ................................ . £: r;

First National Bank, Farmington ..............................................
Vermillion State Bank .......................................
First State Bank, Castle Rock ..................................................
Mid America State Bank, Mendota Heights.......................... ..
First Burnsville State Bank ................................................
First State Bank of Apple Valley .........................................
State Bank of Hampton ..............................................

TOTAL .......................................................................................

51,110,820 $ 32,667,459 $ 48,800,087 $ 31,533,145
46,819,311 I 30,681,057 45,905,470 29,482,790
35,141,009 î 19,593,986 32,991,071 18,786,987
21,320,635 g ; 15,698,426 21,494,173 16,930,808
17,398,618 - 8,640,079 19,199,376 8,382,789
15,340,698 11 10,342,697 14,756,705 8,894,078
13,429,639 ^ 6,698,918 13,499,074 6,164,997
12,934,297 1 8,670,341 11,149,543 8,652,011
9,085,870 I 5,370,314 8,264,199 5,635,561
8,798,029 1 4,294,086 8,949,997 3,895,127

8,209,738 2,349,998 8,017,943 2,339,772
6,475,860 3,975,892 5,731,933 3,537,871
5,860,937 2,814,226 5,562,595 2,686,309
5,127,464 4,085,635 4,845,927 4,250,443
5,027,916 2,751,615 4,584,137 2,687,387
2,424,787 1,200,712
2,077,142 1,422,913 1,947,650 1,292,175

266,582,770 $ 161,258,354 $ 255,699,880 $ 155,152,250

*Summit State Bank of South St. Paul (Formerly Summit Southview State Bank)
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