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...Continental Illinois’ night staff processed
2395 cash items

Chances  are it took  you  five 
minutes, more or less, to cut down this 
morning’s crop of whiskers.

And while you were shaving, our 
night staff processed — in five minutes — 
almost 2400 cash items!

In fact, many of the checks air
mailed to us yesterday afternoon by our

correspondents—banks as far away as New 
York, Texas, California—have already been 
turned into available funds this morning.

Wouldn’t speed like this be helpful 
to your bank and your customers?

We’d be happy to have one of our 
people come see you and talk it over in 
person.

CONTINENTAL ILLINOIS NATIONAL BANK
and Trust Company of Chicago

Lock Box H , Chicago 90

Member Federal Deposit Insurance Corporation
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Have You 
Ordered 
Your 1957 
Copy Yet?

The WHO'S WHO 
WHAT’S WHAT 
WHERE and WHEN
of Banking in . . .

The Ninth Federal 
Reserve District

Commercial West 
603 Second Avenue So.
Minneapolis 2, Minn.

Gentlemen:
Please enter my/our order for the Little Red Book at 

$4.00 to subscribers; $7.00 to non-subscribers.

Name..... ................................. .̂........ ............ ................... .

Address.............................................. .......... ...............

City and State.
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Chemical Covers New York Markets

Chemical Corn Exchange Bank’s offices in all five boroughs of New 
York City provide complete coverage of the city’s many important 
markets. This means that wherever your customers do business in New 
York, Chemical can be of real help to them . . . and you.
Whether you seek accurate credit information, fast presentation of 
collection items, or help in solving problems of a more individual nature, 
you can benefit from Chemical Corn Exchange Bank’s "on-the-spot”  
knowledge of Greater New York trading areas.

To help your customers do business in New York, call on Chemical.

CHEMICAL 
CORN EXCHANGE 

BANK
Founded 1824

165 BROADWAY 
NEW YORK 15

M ember Federal D eposit Insurance Corporation

World-Wide Bonking

Rapid Credit 
Information

24-Hour Transit

Dealings in  
Government and 
Municipal Bonds

Safekeeping Facilities

Portfolio Analysis

Fast W ire Service

Experienced
Consultation
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Depend on 
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impressions for 
your business

108 Washington Ave. No. 
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Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



LEGISLATION • • % • '

Bankers Associations Report Satisfaction 
At Progress of Major Banking Bills

I EGISLATURES in three western 
^ states of the farflung 9th Federal 
Reserve District were grinding to a 
traditional close this week. The 
outcome of many bills still was in 
doubt. But as far as Commercial 
West could ascertain at presstime 
Thursday the bills in which banks 
and bankers have a more direct in
terest were doing quite well. And 
there were no complaints of puni
tive legislation.

From the way things looked 
Thursday, he said, thinking at the 
capitol was that the press of last- 
minute business might force the 
closing session into overtime Sat
urday.

Secretary Wattam promises his 
members a prompt resume of the 
session just as soon as the.,situation 
clears. The governor has 10 days 
in which to act on bills.

Minnesota
With the Minnesota session now 

well over the halfway mark, this 
week House Speaker A. I. Johnson 
was quoted as saying that priori
ties on major legislation and step
ped-up committee schedules would 
be needed to close on time. He 
thought the real answer was in 
longer sessions but that nothing

South Dakota
Carl E. Bahmeier, Jr., executive 

secretary of the South. Dakota 
Bankers Association, told Commer
cial West by phone early Thursday 
morning that “we are very well sat
isfied with this session.”

In short, he says, they got 
through the important bills they 
wanted and suffered no punitive 
legislation.

Heading their list of wanted leg
islation, of course, were the bills 
relating to franchise tax and relief 
from money and credits law. The 
latter rated as an emergency meas
ure and the governor’s signature 
made it effective immediately in
stead of July 1 as is the usual cus
tom. It exempts $5,000 in savings 
and all uninvested funds, that is, 
money not drawing interest in 
checking account.

Still on the table in committee 
Thursday was the savings and loan 
associations’ bid for public funds.

Secretary Bahmeier said he hop
ed to have a complete resume of 
this session’s activities, at least in
sofar as it related to the banking 
industry in South Dakota, on his 
members’ desks early next week.

North Dakota
Charles C. Wattam, secretary 

North Dakota Bankers Association, 
reached by Commercial West at 
Bismarck T h u r s d a y  morning, 
thought the banking industry was 
faring pretty well this season.

r Still on the calendar were the 
stop payment and stale check bills. 
And awaiting Senate action was the 
bill to fix rates on all instalment 
sales.

NORTHWESTERN NATION AL BANK’S famous Weatherball in Minneapolis 
soon will have a voice, with installation o f electronic chimes near the top o f that 
landmark, 29 stories above street level. The city council has granted a temporary 
permit for a two-week trial beginning about May 1, during which period a poll 
will be taken to get public reaction. If favorable, a permanent permit w ill be re
quested and the chimes installed "for keeps.” Plan is for chimes to play three 
times daily except Sunday, at 9 a. m., noon, and 5 p  m., for four to five minutes.
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could be done about that this year, 
of course.

The Senate Banking Committee 
on Monday got all set for the sec
ond round of debate on proposed 
auto sales financing legislation, then 
Senator Schultz reported that new 
amendments were in the making 
and would the committee put it off 
for a week.

The committee then took up 
SF989 and speaking in its behalf 
was Vernon S. Welch, executive 
vice president Minnesota Savings 
and Loan League. He said the bill 
provides for clarification of audit
ing and reporting, requires direc
tors to make annual audits, permits 
declaration of dividends on a quar
terly basis.and raises the limit on 
property improvement loans under 
Title 1 from $2,500 to $3,500.

Asked what he thought of it>. 
Bank Commissioner Rasmussen said 
the bill, if enacted into law, would 
put more responsibility on directors 
and conform state laws to federal 
laws.

The committee recommended it 
to pass.

Chairman Dan Feidt, in adjourn
ing the unexpectedly short session, 
said the money order bill would be 
taken up at the committee’s March 
11 meeting.

The House Banking Committee 
on Thursday considered the small 
loan bill (HF332) to raise their 
limit for $300 to $750 and set rates 
at 3 per cent on the first $200, 2 
per cent on amounts from $200 to 
$400 and 1 per cent on balance over 
$400.

Also, it considered HF667 relat
ing to issuance of preferred stock 
by banks; HF1101 by Rep. A1 O- 
berg and relating to depositories of 
funds of school districts, townships, 
cities of the fourth class and vil
lages, and HF1103 relating to in
crease of savings and loan associa
tions’ home improvement loans un
der Title 1 from $2,500 to $3,500.

Secretary Welch spoke on behalf 
of HF1103, and the committee re
commended it to pass.

The preferred stock bill (HF667) 
was referred to a sub-committee 
for further study. The committee: 
Reps. Johnson, Oberg, and Nelson, 
to work with Chairman McGill and 
Commissioner Rasmussen.

The small loan bill (HF332) took 
up so much time near the end of 
the session that the committee de
cided to lay it over and make it 
the first order of business at the 
next meeting.

"STRONG FRIEND OF THE 
^ ^  INDEPENDENT 

BANKER”

FEderal
3-5411

MARQUETTE NATIONAL. BANK
i i l l l E f f i S a ä ä '  , ■ ■
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. . . B A N K S  a n d  B A N K E R S . . .
Staff Promotions, Capital Changes, Other Goings-On

J\ INETEEN-FIFTY-SEVEN is off to a strong start in the Ninth 
District, according to the current monthly bulletin of the Federal 
Reserve Bank of Minneapolis.

Weekly earnings, department store sales, and bank debits all 
are higher than a year ago. In addition, employment and construc
tion contract awards continued to register increases during Jan
uary.

While these advances are numerous, the bank’s economists 
point out also that soft spots in the economy do exist. Residential 
construction and lumbering are operating below January 1956 
rates. There has been a mild increase in unemployment claims 
from year-ago figures.

Both wholesale and retail prices continued to advance through 
January, says the review. However, the list of things that registered 
increases included fewer items, and some important commodities 
such as copper, steel scrap, cotton textiles, and leather registered 
price declines. Wholesale prices, on the average, were up 4 per 
cent, and consumer prices 3 per cent from a year ago.

The condition of agriculture is obscured by several factors, 
say the economists. In the drouth-ridden sections of the district— 
western South Dakota and eastern Montana— 1957 crop production 
will be adversely affected unless heavy spring rains make up the 
moisture deficiency. The possibility of a spreading drouth situation, 
coupled with an effective soil bank program, would cut down the 
volume of wheat and corn production, which, in turn, could cut 
down on farm income.

But farmers have been encouraged by the slight drift upward 
in prices they received for produce in 1956. Their optimism has 
been indicated by more liberal purchases of machinery and equip
ment and by gradually rising farm-land prices.

F irst Ed i n a N a t ion a I
y Thomas F. Allen 

has been elected 
assistant cashier 

—jJB l v  of the First Edina 
National B a n k ,  

4ml.. Minneapolis. He 
started with the 
First N a t i o n a l  

W W  J jjB  Bank in 1 9 5 2, 
K f f  «Bll^ handling various 

-■ ^  instalment bank-
ALLEN . ing duties, and 

since 1955 has 
been at First Edina as instalment 
loan manager, which department 
he continues to head.

An Army veteran, Allen is a 
graduate of the University of Min
nesota with B.A: degree, and has 
taken AIB courses. He is secretary 
of the Minnesota Alumni Associa
tion of Delta Tau Delta.

8

Union National, Minot
Appointed manager of the time- 

pay department of the Union Na
tional Bank, Minot, N. D., to suc
ceed William A. Sprinkle, is Ed
ward A. Schaefer, who has been 
manager of the timepay depart
ment of the National Bank of South 
Dakota, Huron, since July 1, 1954.

Schaefer joined the Huron bank 
January 26, 1953, previously had 
owned and operated his own busi
ness in that city. He graduated 
from the University of Michigan 
in 1949, is married and has five 
children, is a native of Watertown, 
S. D.

Sprinkle had been vice president 
and manager of the timepay de
partment of the Union National, 
Minot, since January 12, 1954, be
fore that was with the Royal Cana
dian air force. He has just become

assistant vice president and man
ager of the timepay department of 
the First National Bank, Great 
Falls, Mont.

Iowa Meets Monday
A panel discus
sion on “How 
Much I n t e r e s t  
Can Commercial 
Banks Afford to 
Pay on Time De
posits?” will be 
one highlight of 
Monday’s (March 
11) 36th annual 
state b a n k i n g  
conference of the 
Iowa Bankers As

sociation at Des Moines. R. R. 
Schroeder, executive vice president 
Iowa County Savings Bank, Maren
go, will be moderator. Participat
ing will be C. A. Knudson, presi
dent College Savings Bank, Ames; 
Henry Hansen, president Liberty 
Trust & Savings Bank, Durant; 
John G. Edge, executive vice presi
dent State Savings Bank, Baxter; 
Charles J. Spies, president Iowa 
Trust & Savings Bank, Emmets- 
burg; J. R. Drake, board chairman 
Pella National Bank, and Thomas
O. Cooper, vice president and cash
ier Jefferson State Bank.

Another program feature will be 
the appearance of Marshall C. 
Corns, bank management consul
tant and advisor to banks, in a dis
cussion of “ Investment and Cost 
Factors on Interest Rates on Time 
Deposits” .

Robbers Crave Sweets?
Employes of the Citizens State 

Bank, St. Louis Park, Minn., dis
covered a break-in at the bank 
Monday morning. A lock on an 
addition being erected at the rear 
of the building had been broken.

Then they found that a candy 
machine had been dragged into a 
back room and smashed. Amount 
of the “ loot” was undetermined. 
Nothing else was touched.

COMMERCIAL WEST

CORNS
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NO SHOES—and in Minnesota in FEBRUARY!
Ruth Bredeson showed up for work at the Security State Bank, Maynard, 

Minn., where she is assistant cashier, on the morning o f February 20—with
out shoes!

It was snowing when she left home, so she put on her kickerinos, and 
when she got to work had to keep them on because she was not wearing 
shoes. That made her feet too hot, so she had to call her husband and ask 
him to bring her a pair o f  shoes.

President W . A. Moen comments that the incident proves two things: 
(1) Ruth takes so much interest in her work that she overlooks personal 
comfort, and (2) the boss doesn’t fail in solicitude for his employes— he 
noticed it right away!

Trio of Headliners
Government bonds, GI loans and 

legislation provided members of 
the Minnesota Valley Bond Club 

 ̂ with plenty of material for dis
cussion at their February 26 meet- 

, ing in Minneapolis.
G. Sidney Houston, investment 

counselor of the First Bank Stock 
Corp., led the discussion on gov
ernment bonds; George Jand of the 
Veterans Administration on GI 
loans; Bank Commissioner Irving 
Rasmussen on legislation.

Then they had dinner.
* Club president, William H. Grell,

president First State Bank of New 
Germany, presided.

Council Officers Named

PROCHNOW LIVINGSTON

Robert V. Fleming, board chair
man Riggs National Bank, Wash
ington, D. C., has been elected 
president of the Federal Advisory 

* Council of the Federal Reserve 
system, for 1957.

Frank R. Denton, vice chairman 
of the board Mellon National Bank 
& Trust Co., Pittsburgh, was elect
ed vice president.

Directors elected were Homer J. 
y Livingston, president First Nation

al Bank of Chicago; Adrian M. 
Massie, chairman of the board New 
York Trust Co., and William R. K. 
Mitchell, board chairman Provident 
Trust Co., Philadelphia.

Those five men constitute the 
ir executive committee of the coun

cil.
Herbert V. Prochnow, vice pres

ident First National Bank of Chi
cago, was re-elected secretary, and 
William J. Korsvik, assistant vice 
president of the same bank, was re
elected assistant secretary.

Chemical Bank, N. Y.
Two members of the Quarter- 

Century club of the Chemical Corn 
Exchange Bank, New York, have 
been promoted from assistant vice 
presidents to vice presidents: Har
old E. Harris and Sumner A. Will
iams.

Harris, a native of Eastman, Ga., 
began his banking career with 
Cumberland Savings & Trust Co., 
Fayeteville, N. C., in 1920, joined 
Chemical Corn Exchange Bank as 
a bookkeeper in 1920, advanced 
through the ranks to assistant se
cretary in 1951 and assistant vice 
president in 1952.

Williams was born in Boston, 
gained early banking experience 
with the First Trust & Savings 
Bank, Miami, Fla., in 1928 joined 
the United States Mortgage & 
Trust Co., which was merged with 
Chemical Bank in 1929, became as
sistant vice president in 1950.

First1 State, Buffalo
James A. Clarkson has been 

elected president of the First State 
Bank, Buffalo, S. D. He is a son 
of J. A. Clarkson, a director of 
the bank since it was organized 
in 1913, and he himself also has 
been a director of the bank the 
past seven years.

The new president operates a 
large cattle and sheep ranch and 
is very active in all affairs pertain
ing to the livestock business. He al
so is a director of the First National 
Bank, Hettinger, N. D. He and 
Mrs. Clarkson have five children, 
including two sets of twins.

The elder Clarkson moved to 
South Dakota in 1885 and located 
on a ranch north of Buffalo in 
1896. He is one of the few remain
ing early-day settlers there.

Midland National Bank, Second Avenue 
South and Fourth Street, Minneapolis 1, 
Minnesota, FE. 2-0511. Member Federal 
Deposit Insurance Corporation.

never too busy 
to h e l p , a t . . .
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t - e T  _

' Engineering
in 's"6"  d,'me" si°ns " service for cor_
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U N I O N  

B A N K  
& Trust Co.
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Deposits Continue Up
Deposits in the nation’s 527 mu

tual savings banks increased $85,- 
000,000 during January 1957, to 
reach a new all-time high of $30,- 
111,000,000. This reflects a gain 
of $63,000,000 in regular deposits 
and $22,000,000 in club and other 
special purpose accounts. The gain 
of $63,000,000 in regular deposits 
compares with a gain of $140,000,- 
000-in January 1956. Both deposit 
and withdrawal activity in regular 
deposit accounts, always high in 
January, were the greatest for any 
single month since compilation of 
such figures began in 1947. As 
compared with January 1956, 
amounts deposited were up 2.5 per 
cent and withdrawals were up 12.1 
per cent.

The savings banks increased 
their holdings of mortgages in Jan

uary by $136,000,000, as compared 
with an increase of $192,000,000 in 
January 1956. Holdings of corpo
rates and municipals rose by $74,- 
000,000, and U.S. governments 
were up $21,000,000, while cash 
decreased $89,000,000. On Janu
ary 31, 1957, mortgage holdings of 
$19,695,000,000 equalled 58.7 per 
cent of total assets, as compared 
with $17,471,000,000, or 55.4 per 
cent, a year earlier.

Hamlm-Deuel Elects
New officers of the Hamlin- 

Deuel Counties (S. D.) Bankers 
Association are Thomas H, Law, 
cashier Gary State Bank, president; 
Aloysius K. Miller of the same 
bank, vice president, and Don Mur- 
ley, assistant cashier Community 
State Bank of Hayti, Hazel branch,

nen you he 
business in

NORTHERN
MINNESOTA

contact

Member Federal Depbsit Insurance Corporation

Û

secretary-treasürer.
Highschool superintendents and 

principals were entertained by thè 
bankers at the meeting, and G. T. 
Rugland of Paul S. Amidon & As
sociates spoke on “The Vital Role 
Played by Schools and Banks in 
Every Community.”

First Nat'l, Browning
A. M. Greenshields, who on Jan

uary 1 assumed new duties as exe
cutive vice president of the First 
National Bank, Browning, Mont., 
previously was cashier of the State 
Bank of Morristown, Minn. His 
family still is in Morristown, will 
move to Browning after the end of 
the school year in June. Mr. and 
Mrs. Greenshields have three sons, 
Andrew, 19, a sophomore at the 
University of Minnesota; Richard, 
15, a sophomore in highschool, and 
Hugh, 6, in first grade.

Bankers Trust, N. Y.
Four new assistant vice presi

dents and one assistant auditor 
have been named by Bankers Trust 
Co., New York.

In the pension trust division, 
Richard Boyd, Edward H. Eckfeldt, 
Jr., and Howard Koster, all form
erly assistant trust officers, became 
assistant vice presidents, and at the 
Fifth avenue branch, Norman E. 
Wiebe was upped from assistant 
treasurer. Robert M. Weber is the 
newly-appointed assistant auditor.

Natl. Bank of S. D.
James O. Hein- 
ecke h a s b e e n  
na m e d manager 
o f  th e  timepay 
department of the 
National Bank of 
S o u t h  Dakota, 
Hu r o n, succeed
ing E d w a r d  A. 
Schaefer, who, as 
reported i n this 

HElSlECKE issue, has become 
manager of th e  

timepay department of the Union 
National Bank, Minot, N. D.

Heinecke has been assistant man
ager of the department at Huron 
since January 1955, and has been 
in that department from the time 
he joined the bank (July 1954). 
An Army veteran, he graduated 
from St. Olaf college in 1952. He 
is a native of Sisseton, S. D., is 
married and has one child.

COMMERCIAL WEST
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BANKER BOOMS BONSPIEL
Commercial West is indebted to Gunder

Berg, editor of the Cavalier (N. D.) Chronicle, 
for this most interesting story and picture:

The modern banker resembles not at all the 
gimlet-eyed personality that writers and artists 
loved to present a generation or two ago. Today, 
increasingly, the bank official has moved out from 
behind grilled window entanglements and frosty- 
appearing offices. He is seen, like any other retailer, 
in the lobby o f his institution, available to all who 
seek his counsel and assistance.

For recreation, the banker in northern North 
Dakota naturally turns to curling, a sport which 
has taken over the calendar for many months o f 
each year near the Canadian border. One o f the 
successful curlers in the Red River valley region 
is Miles Johnson, vice president o f the Northwestern 
Bank o f Langdon. In mid-February, curling with 
a Langdon rink, pictured here, Johnson was runner- 
up in a district bonspiel sponsored by the Cavalier 
Community Curlers.

As he dashes up the ice to whisk invisible debris 
from the path of a curling stone, Miles Johnson 
would never be identified as a bank official o f the 
saga in which the cynics delight. Instead, he engages 
in wholesome competition with the farmer, the me
chanic, the doctor, the salesman, and his other 
friends in the community.

In the photograph, Miles Johnson is at far 
right. His companions are John Bergman 
(standing), Tom Bidley (left), and Dr. Dick 
Kaluzniak.

The Southern Flight
George A. Beito, president 

Northern State Bank, Thief River 
Falls, and wife to 441 Orange St., 
Hot Springs, Ark.

C. Herbert Cornell, president 
Fidelity State Bank, Minneapolis, 
and wife to Fort Lauderdale, Fla.

L. B. Hogue, secretary & treas
urer First Bank Stock Corp., Min
neapolis, and wife to California.

Edwin Brickson, president Ad
rian (Minn.) State BanW/to Los 
Olivos Lodge, 202 E. UcDowell 
St., Phoenix, Ariz. “Phoenix boom
ing,” he postcards. “ Claim the lar
gest number of visitors they ever 
have had.”

30 Years Ago
Golfers who have played with 

George Henry, vice president First 
National Bank of Minneapolis, and 
watched him belt out many a long 
drive without benefit of ever prac
ticing, won’t be surprised to read 
the following taken from the 30 
Years Ago column of the Volga, 
S. D. Tribune: “Volga defeated
White 30 to 16 last Friday, as 
George Henry scored 20 points for 
the winners.”

As any fan knows, 20 points in 
those days was comparable to 40 
Or 50 in today’s basketball.

Savings Group Meets
The Western group of mutual 

savings banks in the United States 
held a one-day meeting at th e  
Farmers & Mechanics Savings 
Bank of Minneapolis, February 28. 
Representatives from mutual sav
ings banks in Indiana, Ohio, Wis
consin and Minnesota participated 
in the meeting.

Crawford H. Stocker, Jr., presi
dent National Association of Mu
tual Savings Banks and president 
of the Lynn Five Cents Savings 
Bank, Uynn, Mass., addressed the 
group at the luncheon meeting. 
John W. Sandstedt, executive se
cretary National Association of 
Mutual Savings Banks, New York, 
also was on hand.

N. D. State Banks
There were no liquidations, con

solidations, or closings among 
North Dakota state banks during 
February, reports J. B. Rhud, chief 
deputy examiner in the state ex
aminer’s office at Bismarck. Amer
ican State Bank, Minot, was au
thorized to increase its common 
stock from $200,000 to $300,000, 
and the applications for renewal 
of corporate existence for a period 
of 25 years of the following banks 
were approved: Citizens State
Bank, Lankin, from May 15, 1957;

Fingal State Bank, from April 20, 
1957; Farmers State Bank, Hea
ton, from May 1, 1957; Northwest
ern Bank of Langdon, from May 
1, 1957.

Another "Good Boss"
The “ Outstanding Boss of the 

Year” award of the Rapid City 
(S, D.) Junior Chamber of Com
merce for 1956 has gone to Walt
er Pailing, president Rapid City 
National Bank. Jaycee President 
Ralph Holmes in making the pre
sentation lauded Pailing for “his 
friendliness, his activity in church 
and community, his even disposi
tion, and the high regard his em
ployes have for him.”

Goodhue County Elects
Thirty bankers representing 12 

banks attended the year’s first 
meeting of Minnesota’s Goodhue 
County Bankers Association in Can
non Falls, March 4. Discussions 
centered around the everyday prob
lems of the county’s bankers. Main 
business of the evening was the 
election of these officers: L. R.
Fridell of the Security State Bank, 
Cannon Falls, president; F. H. Win- 
sor, Farmers State Bank, Welch, 
vice president, and R. Bjelland, 
Security State Bank, Kenyon, sec
retary-treasurer.
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First Nat'l, Valley City
Walter Bauer has been elected 

cashier of the First National Bank, 
Valley City, N. D., to replace R. P. 
Hendrickson, who was transferred 
to the Red River National Bank, 
Grand Forks, in January.

Bauer moved from the First Na
tional Bank, Lemmon, S. D., where 
he was assistant cashier. Previously 
he was at the National Bank of 
South Dakota in both Sioux Falls 
and Huron.

Veteran Retires
Andrew E. Johnson, assistant 

cashier Iron River (Mich.) Nation
al Bank, retired February 28 af
ter 31 years’ service. Officers and 
staff of the bank honored him and 
Mrs. Johnson at dinner that even
ing and presented him with a com
plete camera set from the bank and 
portable radio from the employes. 
The Johnsons plan to leave late 
this month for Florida, where they 
will see major league baseball 
teams in training.

A native of Felch, Mich., Andrew 
Johnson went to the Iron River dis
trict when a young man, was an 
office employe of a mine 14 years,

then joined the Iron River Nation
al Bank in 1926. He has been ac
tive in civic affairs, served three 
years on the city commission.

40th Anniversary
On February 6, 1917 —  40 years 

ago —  the new doors of the Farm
ers & Merchants State Bank, Ruth- 
ton, Minn., were flung open, and 
on the same date this year they 
were flung open again to the ac
companiment of music and in the 
presence of beautiful floral offer
ings from well-wishers.

Coffee and doughnuts were serv
ed, and there were three free show
ings of the Western movie, “Wichi
ta” . Village merchants were high
ly pleased with the tremendous 
crowd the big event brought to 
town. Each visitor to the bank re
ceived a gift and there were door- 
prizes.

President Hans C. Pedersen miss
ed the party —  he was out in 
Phoenix, Ariz. —  but J. L. Ekse, 
cashier, and E. M. Ronning, his as
sistant, did a superb job playing 
hosts, handing out the prizes with 
the help of a bevy of pretty girls, 
and building goodwill for the bank.

Kraft State Bank
The Kraft State Bank, Menomo- 

nie, Wis., this week elevated Will
iam R. Kraft to president and 
cashier. At the annual meeting in 
January he w a s  promoted from 
cashier to vice president and cash
ier. This week’s action follows the 
death last month of his father, 
William F., who held the presi
dency.

Two other new changes made at 
this March 4 meeting are Henry 
Bates, a director, elected vice pres
ident, and T. M. Barstad added to 
the bank’s staff as agricultural 
field representative.

First State, Meriden
Lloyd M. Grandprey has been 

elected to the board of directors of 
the First State Bank, Meriden, 
Minn., filling one of two vacancies 
existing since the first of the year. 
Associated with the Hayes-Lucas 
Lumber Co. in various capacities 
for a long period, Grandprey has 
been yard manager at Meriden the 
past 32 years. He is a lifelong resi
dent of the community, one of the 
incorporators and original stock
holders of the bank, which was 
founded in 1915, and one of its 
first employes. He is a past com
mander of the Owatonna American 
Legion post, member of the Owa
tonna Elks, and for years has been 
prominently identified with band 
and orchestra activities at Owaton
na.

H. H. Wicklow, the bank’s sec
ond president in its 47-year history, 
was succeeded by Edward J. Busho, 
who declined re-election to that 
post at the annual meeting last 
January, then died two weeks later. 
W. P. Jones, now president, is the 
bank’s fourth in history.

An All-Time Low
Tight money is making itself 

felt in the office of Minnesota’s 
Securities Division, too.

Right now the Division has only 
one national issue pending, and 
that’s an all-time low for at least 
24 years, says Deputy Commission
er Charles L. Hayes, and he’s sure 
it’s 24 years because he joined the 
Division March 1, 1933.

“Usually we have from half a 
dozen to some 20 issues pending,” 
he tells Commercial West, “but the 
volume has been falling off gradu
ally ever since tight money took 
over. However, indications are that 
there will be plenty of issues pop
ping as soon as the time is ripe.”
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MINNESOTA GROUP'S FIRST ACTION • • •

New Advisory Council for Municipal Finance 
Issues Statement on State Trust Funds

I n t e r e s t  wa s  
p e r k i n g  this 
week in the new
ly-organized Min- 
neso t a Advisory 
Council for Mun
i c i p a l  Finance, 
first reported i n 
Com m e r c i a l  
W est’s “Munici
pal Finan c i n g ” 

COLE department l a s t
week.

Purposes of the organization are 
threefold:

1. To disseminate information to 
the public concerning the function 
of investment bankers in munici
pal fiscal affairs.

2. To coordinate the views of the 
investment banking fraternities 
and thereby make available to the 
public a composite opinion con
cerning municipal fiscal affairs.

3. To serve as a headquarters to 
which interested groups may turn 
for technical and statistical infor
mation or experienced opinion per
taining to the market for municipal 
bonds and related matters.

As reported last week, charter 
members of the council are Kalman 
& Co., Inc.; Piper, Jaffray & Hop- 
wood; Allison-Williams Co.; Juran 
& Moody, Inc.; American National 
Bank of St. Paul; E. J. Prescott & 
Co., and J. M. Dain & Co., Inc.

Officers are Lyman W. Cole, Jr., 
of Kalman & Co., chairman, and
M. H. Ruder of the American Na
tional Bank, secretary-treasurer.

A “ Statement of Principles and 
Recommendations Regarding th e  
Permanent Trust Funds of the 
State of Minnesota,” released by 
the brand-new council, reads as 
follows:

“As citizens of Minnesota who feel 
especially able to analyze the im
plications of suggested revisions in 
the scope and operation of the per
manent trust funds of the state be
cause of our training and vocation, 
we set forth the following convic
tions for the counsel and consid
eration of those concerned.

“The permanent trust funds be
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came a medium to build up a store 
of wealth to counter-balance the 
wealth removed from the state by 
mining and lumbering activities. 
The funds are dedicated, under the 
Constitution, to provide an income 
for educational purposes for the 
children of the state, and we ap
prove the evident intent.

“Proper administration requires 
the safe investment of principal 
while at the same time putting it 
to the most productive use income- 
wise, consistent with the duty set 
forth in the Constitution to keep 
the fund itself forever undiminish
ed. It would therefore be improper 
to use the principal for immediate 
purposes or to vitiate the original 
intent by taking advantage of the 
funds’ very permanence to gain 
expedient ends. To do so would 
deprive future citizens of the heri
tage the Constitution sets forth for 
them. A description of the extent 
of the funds shows that today:

“ «| The principal of the trust 
funds would be sufficient to oper
ate the public schools of the state 
for less than two years—and then 
be gone.

“ <I The principal of the trust 
funds would provide for the cost 
of public school construction in the 
state for less than five years—and 
then be gone.

“ <J The principal of the trust 
funds would probably redeem all 
presently outstanding school dis
trict bonds— and then be gone.

“We subscribe to the following 
statement taken from the Gover
nor’s advisory committee on state 
trust funds submitted October 1949, 
which states, ‘All must accept as a 
basic premise that the trust funds 
about which we write are legally 
established, sacred and irrevocable 
trusts, the principal of which, in 
every case, must be preserved in
tact in perpetuity, and the interest 
on which must constantly be main
tained without sacrifice of safety.’

“ It should always be remember
ed that it is the annual income 
from these trust funds upon which 
the people of Minnesota can rely

for year-to-year financial assistance 
for their schools. By adhering to 
these broad principles the people 
of Minnesota will achieve the max
imum benefit for the present gen
eration and pass on to future gen
erations the earning power of the 
permanent trust funds —  undimin
ished and inviolate.

“Based upon the above premises, 
including the requirement that the 
funds remain forever undiminish
ed, we submit the following recom
mendations:

“ 1. We recognize the urgent 
need for the enactment of funda
mental legislation that will accom
plish the financing of necessary 
school construction in so-called 
‘distressed’ school districts. In our 
opinion, however, such assistance 
lies entirely beyond the scope and 
purpose of the permanent trust 
funds.

“2. We do not believe the earn
ing power of the permanent trust 
funds should be handicapped by 
legislation which has as its prime 
purpose the use of the trust funds 
to compensate for varying market 
conditions on the cost of borrow
ing money for any given school dis
trict.

“3. We do not believe the prin
cipal of the permanent trust funds 
should be loaned at artificially low 
interest rates to the sole advantage 
of the borrower, since this would 
penalize the many for the benefit 
of the few.

“ 4. We question the wisdom of 
establishing eligibility r e q u i r e 
ments for loans from the perman
ent trust funds so broad as to per
mit acquisition of virtually the en
tire segment of municipal borrow
ing considered by the public mar
ket to be the least desirable from 
the standpoint of security. To quote 
from the 1949 report mentioned 
above, ‘The Legislature should re
cognize its responsibility to see 
that these permanent funds . . . 
shall not be dissipated by the fail
ure of any one or more (borrowers) 
to meet their obligations.’ ”
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Promoted at the Kellogg-Citi- 
zens National Bank, Green Bay, 
Wis., are Wilbur J. Grover from 
trust officer to vice president and 
trust officer, and Carl J. Mraz from 
trust officer to assistant cashier 
and trust officer.

★

Alfred M. Vinton, vice president 
First National City Bank of New 
York, has advanced from vice pres
ident to president of the Argentine- 
American Chamber of Commerce, 
Inc.

★

New assistant cashiers at the First 
National Bank, Minot, N.D., are 
Melvin D. Hagen and Ralph I. 
Schreiner.

★

H. N. Lungwitz, president Wright 
County State Bank, Monticello, 
Minn., is back at work part time 
after an extended illness. He was 
hospitalized February 1, 1956, fol

lowing a heart attack, and was con
fined nearly three months.

★
Lawrence Pinto has been appoint

ed assistant vice president of Manu
facturers Trust Co., New York, He 
joined the bank in 1939 after over 
20 years’ experience with other 
New York banks, became assistant 
secretary.

•k
“Open house” is scheduled at the 

Plaza Park State Bank, St. Cloud, 
Minn. (41st and West Division 
streets), Saturday, March 9, from 
1 to 7. Coffee and doughnuts will 
be served and cash prizes awarded 
to lucky winners.

★

George M. Rockwell, who has 
been associated with the Federal 
Reserve Bank 22 years on industri
al loans, V loans, consumer credit 
and discount department operations 
— he was assistant cashier of the 
Fed’s discount department from 
1949 until his retirement February 
1 — has joined the Small Business 
Administration’s Minneapolis office 
as a loan examiner.

★
Minneapolis chapter of the AIB 

held its winter wind-up party 
February 27 at the Fort Snelling

We Were 50 Years Old on March 4 
Our Remodeling Program is Completed 
We'll Hold "Open House" March 22-23

Our customers and friends in the Fairmont community will 
be our guests on Friday, March 22, from 4 until 9, to inspect 
our new quarters.

T o  our out-of-town friends and correspondent bankers, we 
extend a cordial invitation to visit us on Saturday, March 23, 
from 4 o ’clock until 5.

A. E. Fillmore 
President

Ray L. Haeckel 
Vice President

W . H. Norman 
Cashier

James Haeckel 
John H. Haeckel 

Herman Grefe 
Assistant Cashiers

THE FAIRMONT 
NATIONAL BANK

Fairmont, Minnesota
Member of Federal Deposit Insurance Corporation

Officers’ club. Music was furnish
ed by Harry Miller’s orchestra, en
tertainment included bowling and 
bingo contests, plus door prizes.

★

George Champion, president 
Chase Manhattan Bank, New York, 
has been elected to the board of 
directors of American Smelting & 
Refining Co., replacing H. Donald 
Campbell, member of the trust ad
visory board and former vice 
chairman of the bank, who resigned 
after 24 years on the ASARCO 
board.

★

John J. Handley, Jr. has been 
appointed assistant secretary of 
Manufacturers Trust Co., New 
York. He joined the bank after 
receiving his A.B. degree in eco
nomics from Princeton. He is an 
Army veteran.

★
Recently returned from a three- 

week vacation at Hollywood, Fla., 
are Cora Vesledal of the Farmers 
State Bank, Nerstrand, Minn., and 
Katherine Schlatter, assistant bus
iness manager of the Braille and 
sight-saving school in Faribault.

★
Newly-elected assistant cashiers 

of the Mahaska State Bank, Oska- 
loosa, Iowa, are Russell S. Howard, 
Jr. (also trust officer) and Hester 
Whitlatch.

★
Mrs. Geneva Carlson, special 

public relations representative of 
the American State Bank, Willis- 
ton, N. D., has been elected to mem
bership in the National Association 
of Bank Women.

★

Dunlap C. Clark, who used to 
travel the Upper Midwest for the 
Continental Illinois of Chicago, re
tired from active banking March 1. 
He was vice chairman of the board 
and chairman of the discount com
mittee of the Central Valley Na
tional Bank, Oakland, Calif.

★

March 1 was opening date of the 
new Minnesota Optometric Asso
ciation Credit Union, St. Paul, and 
the Mahnomen Coops Credit Un
ion, Mahnomen, Minn., both ap
proved January 21.

•k
“Charles Van Doren Banks 

Here” is the sign displayed at the 
Stock Growers Bank, Napoleon,
N. D. The bank’s deposit customer 
also is a teacher, like the TV quiz 
personality, but he spells it with
out the “ e.” He’s checked with the 
New York Van Doren and finds 
they are distant relatives.
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New Bank Buildings, Remodeling Programs, Plans

Highland, Des Moines
Dean R. Betts, with the bank 

approximately four y e a r s ,  in 
charge of the note department, has 
been appointed assistant cashier of 
the Highland Park State Bank, 
Des Moines.

A two-day grand o p e n i n g  
marked introduction of the bank’s 
new and larger quarters at Third 
street and Euclid avenue, February 
20- 21.

Formerly in a quonset - type 
building across the street, the 
bank’s new home utilizes 9,375 
square feet of floor space, nearly 
five times the area of the other 
building. New facilities include 12 
tellers’ cages, two drive-in teller 
windows, space for 3,200 safe de
posit boxes, and a night depository 
and envelope drop. An adjacent 
parking lot, part of the bank prop
erty, will accommodate more than 
50 cars.

The spacious lobby features ma
hogany paneling, indirect lighting, 
and air-conditioning.

Highland Park State B a n k ,  
which began business January 28, 
1952, with four employes, n o w

COVER PICTURE
Construction program o f the First 

National Bank o f Denver gained na
tionwide publicity on a recent Sun
day afternoon, when a portion o f 
NBC’s "Wide, W ide W orld” was de
voted to the steelwork at the bank’s 
future home.

Television viewers in 48 states and 
Canada saw the actual steel skeleton 
o f the "highest building in the world 
— one mile and 28 stories high!”

Tower steel is completed and fi
nal tie-in to the existing building 
housing the International Trust Co., 
which will merge with the First Na
tional on occupancy o f the new 
building, is nearing completion.

Parking facilities, which w ill be 
primarily o f concrete construction, 
now bear the major emphasis as they 
top the ground and head on up to 
their full 450-car completed capa
city.

Plans for occupancy by the merged 
banks in 1958 remain unchanged.

has assets totaling more than $4Mj- 
million* and employs 24 persons. 
Complete banking services are of
fered to more than 8,700 customers, 
says Charles K. Grochala, vice 
president.

N. W. Security, Madison
More than 4,000 persons attended 

the formal opening of the Madi
son (S. D.) branch of the North
west Security National Bank, Feb
ruary 9.

Both the exterior and interior of 
the building have been entirely re
modeled, with new tellers’ coun
ters, remodeled vault, additional 
safe deposit boxes and private 
booths for boxholders’ use ,  en
larged offices for the instalment 
loan and insurance departments, 
and new fixtures.

Lady guests were given orchids, 
and there was candy for the child
ren. Winners of four $25 Savings 
Bonds door prizes were Mrs. Har
riet Sample and L. H. Palmer, both 
of Madison; Mrs. Halbert Hanson 
of Ramona, and Miss Celeste Har
rington of Wentworth.

Officers of the Madison branch 
are John Will, vice president and 
manager; J. H. McMillan, W. B. 
Hanson, and William B. Ortman, 
assistant managers, and Robert 
Bratager, assistant in the instal
ment loan department.

Lobby o f the First National Bank, Madison, Wis., w ill look the page for a view o f the new front entrance. Architects are 
like this when the remodeling program is completed. Turn A. Moorman & Co., Minneapolis.
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WORLD’S LARGEST 
WATER DEVELOPERS

F I R S T
★  IN  EXPERIENCE
★  IN  KNOW -H OW
★  IN RESEARCH
★  IN QUALITY
★  IN SERVICE

ASK THE M AN  FROM LAYNE 
ABOUT;
Water Wells ★  Water Treatment 
Vertical Turbine Pumps & Service 
When you want the BEST . . . 

you want . . .

LA Y N E-M IN N ES O T A  CO.
3147 California St. N. E. Minneapolis 

STerling 1-9553

HEBRON BRICK CO.
HEBRON NORTH DAKOTA

C o n t r a cts 
have been let 
for alterations 
o f the build- 
i n g  o f  t h e  
First National 
B a n k ,  Madi
son, Wis., by 
A. Moorman 
& Co., Min
neapolis. This 
i s how t h e  
new main en- 
t r a n c e  will 
l o o k .  Interi
or imp r o  ve- 
ments include 
c o  n s r u c- 
tion o f a new 
mezz a n i n e  
f l o o r  a n d  
n e w  lighting 
and air-condi- 
tio n i n g  sys- 
tems.  (See 
l o b b y  view 
o n preceding 
page).

Fairmonf National
Remodeling program that has 

been in progress on the interior of 
the building of the Fairmont 
(Minn.) National Bank is just 
winding up, and increases the num
ber of teller windows from five to 
seven. A new time-and-tempera- 
ture sign is being installed on the 
building’s exterior, by Naegle Sign 
Co., Rochester, Minn.

Coinciding with the moderniza
tion is the institution’s 50th anni
versary, which actually occurred 
March 4 but which will be observed 
March 22-23 in conjunction with 
“open house” introducing the re
modeled quarters. Cashier W. H 
Norman says the general public is 
invited to come to the bank on 
Friday, the 22nd, from 4 to 9, but 
that their out-of-town guests are 
invited for Saturday, the 23rd, from 
4 to 5 p.m.

Thomas Tudor, Minneapolis, was 
architect for the remodeling pro
gram.

Security State, Askov
The Security State Bank, Askov, 

Minn., is in the process of making 
extensive changes in its lobby. The 
old counters and tellers’ windows 
were torn out, and have been re
placed by new fixtures. Counters 
are finished in pink, green, and 
walnut Formica; an additional win
dow brings the total to three, all 
to have marble working space.

Builder of the new installations 
is Elmer Morgensen, local cabinet
maker, assisted by Maurice Ben- 
net of Willow River.

Bank of Spooner
Thomas H. Tudor, Minneapolis 

architect, has been engaged to draw 
plans for a complete interior re
modeling job at the Bank of Spoon
er (Wis.)

Bookkeeping department is to be 
moved into the basement to provide 
additional space on the ground 
floor, new fixtures and new light
ing, with lower ceiling, are to be 
added, the front entrance is to be 
changed so that the steps will be 
inside on the ground level instead 
of outside as at present, another 
teller’s window is to be added to 
increase the flow of customer traf
fic, and a new heating plant is to 
be installed and present air-condi
tioning unit increased in size.

Plans are to be completed about 
April 1, and the work finished be
fore the summer rush, if possible.

W. State, Marshall
A. E. Persons, president Wescern 

State Bank, Marshall, Minn., re
ports that A. Moorman & Co., Min
neapolis, has been authorized to 
proceed with preparation of details 
for alteration of its building, and 
including the building now occu
pied by the Economy grocery, 
which structure the bank purchas
ed from L. M. Thorburn in 1955.

Continued increases in the bank’s 
volume and growth of the Marshall 
area make necessary this substan
tial investment for new and larger 
quarters.

Improvements will embrace an 
18-foot addition to the west of the 
present building, practically doub-
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ling the bank’s space. The front 
will be remodeled and extended, 
and a canopy provided over the en
trance.

Lobby will be increased in size, 
new fixtures installed, and addi
tional facilities furnished for the 
bank’s customers. A new feature 
will be a customers’ entrance to the 
building from the rear city park
ing lot. Bids are to be obtained 
soon.

First National, Windom

Workmen were busy recently in
stalling this distinctive new sign 
at the First National Bank, Win
dom, Minn. The two-sided porce
lain enameled sign is 14 V2 feet 
high and SV2 feet wide. In daytime, 
the lettering is in white against 
a maroon background; at night, the 
“ 1st” will be in gold, flashing on 
and off, with the other words in 
rose. Three floodlights recessed at 
the bottom of the sign illuminate 
the corner at night.

Naegele Advertising Co., St. 
Paul, created the sign and is in

BUSINESS FURNITURE
Correct Office 

Interiors
Our Service Covers 
Everything From Mi
nor Detail T o  Archi
tectural Designing, 
Complete Decor, Col
or Harmony & Furn
ishings.

JACOBSONS
219 So. 5th St. 
FEderal 2-8828 

Minneapolis

stalling it. Work is under the su
pervision of Russell A. Aim, man
ager of the building department of 
First Service Corp.

Fairmont B. & L.
Public opening of the new quar

ters of the Fairmont (Minn.) Build
ing & Loan Association is set for 
next Saturday, March 16.

The new building, designed by 
Thorshov & Cerny, Inc., Minneapo
lis, is of brick and steel construc
tion, with glass front. It is 26 feet 
by 70, and a balcony or mezzanine 
runs around two-thirds of the in
terior. Main floor comprises a spa
cious lobby, tellers’ counters to ac
commodate five customers at a 
time, working-space, and vault.

In front of the lobby is an 8-foot 
display area, with the building’s 
glass front at one side and another 
glass wall separating the display 
space from lobby. One of the pur
poses of this area is to help con
trol the heating of the building by 
keeping the north winds from 
blowing directly in when the door 
is opened.

On the mezzanine are the mana
ger’s office, directors’ room, a lob
by, lounge, and restrooms.

Rolette County Bank
F. A. Foley, president Rolette 

County Bank, Rolla, N.D., says the 
bank will set up temporary quar
ters in the city hall until its new 
building is ready for occupancy in 
the early fall.

The new building will have 50- 
foot frontage and be 54 feet deep. 
Constructed of exposed concrete 
block, with face brick front, the 
building will feature all-metal set
tings on the windows and the 
bank’s name in large aluminum let
ters across the front. There will 
be a 16-foot plate-glass window 
looking into the modern bank floor, 
and lightweight aluminum doors at 
the corner.

The spacious, air-conditioned lob
by with asphalt tile floors and fluor
escent and incandescent lighting 
will have modern color scheme. 
Three modern teller units finished 
in natural walnut Formica will 
blend with the wood paneling. A 
check desk will be in the center of 
the lobby.

Safe deposit vault will accommo
date facilities for more than 800 
customers. Larger space will be 
provided for bank officers and for 
the Rolette County Insurance Agen- 

;cy.

A  good p lace  
to beg in  yo u r  
m o d e rn iza tio n  p ro je ct
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7 X

Check his financial responsibility as well as his 
skill and experience in this highly specialized field!

( j M f c  P l a n n i n g
geared to better service...
designed to steer more business your w ay!
Motor Banking . . . one of the most dynamic developments ever to hit 
the banking industry! Over 3,200 banks already have this service in 
operation. Far more are either seriously considering, or actually 
installing drive-up walk-up facilities, right now. This new kind of 
banking service has won public acceptance, created public demand 
almost overnight. And bankers have found it a real asset. . .  in 
relieving main lobby work-loads on peak days . . .  in building more 
volume with old customers . in attracting new business!
But it’s important to point out, not all drive-up facilities have 
proved successful. Inadequate planning, inexperience and failure to 
grasp the complexities of motor bank engineering have greatly reduced 
the effectiveness of numerous installations.
When you put your motor bank project in our hands, you’re assured 
of sound planning, proper guidance . . . every step of the way. Our 
specialists can be of invaluable assistance in every phase of development: 
from analyzing traffic patterns to determining site location, type of 
installation, most effective use of available ground, and how to provide 
for future expansion. Let Bank Building & Equipment Corporation— 
with more experience in motor bank planning than any organization 
in the world— open up more avenues of business for you.
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world's largest motor bank
Manchester Bank of St. .Louis, Mo. ha

Hibernia National Bank, M id-City Office. 
New Orleans, La.

Headquarters: ST. LOUIS, 1130 H a m p t o n  A v e . — Offices in:
NEW YORK, 342 M a d iso n  A v e . • CHICAGO, 333 N. M ic h ig a n  .  DALLAS, 
F id e l it y  U n ion  L if e  B l d g . • SAN FRANCISCO, 275 P o s t  St . .  ATLANTA, 
W e s t e r n  U n io n  B l d g .
Operating Outside Continental U. S. as: Bank Building Corporation, International 
Operating in Mexico as: Edificios Para Bancos • Subsidiary: Design Incorporated

Get all the facts on drive-in banking

Mr. J. B. Gander, President
B a n k  B u il d in g  a n d  E q u ip m e n t  C o r p o r a t io n  o f  A m e r ic a  
1130 Hampton Ave., St. Louis, Mo.
Send my free copy of: “ p l a n n in g  g u id e  t o  su c c e ss f u l  m o to r  
b a n k in g ”
On or about. .we contemplate:
□  N E W  B U IL D IN G  □  M O D E R N IZE D  QJJA R TE R S □  N E W  F IX T U R E S
□  M O D E R N IZE D  F IX T U R E S

N a m e _________ ______________________________ '__________________  •'"

T it l e ____________________________________________ ______________________________

B a n k _________________________________________________________

All the information you need 
to help get your project 
started on a sound basis . . . 
and avoid costly mistakes. ■ 
Send in this coupon today!Digitized for FRASER 

https://fraser.stlouisfed.org 
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FROM THE FILES OF 
COMMERCIAL WEST

YEARS AGP

p Now under construction in New York is 
the 70-story Rockefeller Center building, which 
will' have 74 elevators operating in more than 
five miles of shafts. Non-stop trips will be made 
to the top in less than a minute.

<1 Ogden L. Mills, new Secretary of the Treas
ury, has run into a hornet’s nest in his plan to 
increase government revenue by a federal gas
oline tax. Protests have been pouring in to him 
from all sides, the chief argument being that it 
will add still further to the nationwide bootiea
ging of gasoline that has grown to alarming pro
portions.

*1 Clarence R. Chaney, vice president North
western National Bank of Minneapolis, addressed 
the Northwestern conference of the National As
sociation of Credit Men, at Fargo.

•I Not a single national bank closing occurred 
in the Ninth Federal Reserve district during Feb
ruary.

<1 Jimmy Johnston smilingly denies any St. 
Paul mayoralty aspirations. He yanked his hat 
out of the ring hurriedly after friends had tossed 
it in.

<1 Application of John Maetzold and J. J. Ster
ner, president and cashier, respectively, of the 
State Bank of Lester Prairie, for a charter for a 
new bank— the Citizens State Bank of Winsted-— 
was granted Tuesday by the Minnesota securities 
commission. The Lester Prairie charter will be 
surrendered.

Police at Davenport, Iowa, Monday after
noon reported no clue to the identity of four men 
who robbed the Home Savings Bank of $20,000 
earlier that day.

*1 A questionnaire sent to members of the 
South Dakota Bankers Association reveals these 
association activities rated by members in order 
of importance and desirability: information serv
ice . . . protective and legislative service . . . re
ward for capture of bandits . . .  feed and seed loan 
activities . . . taxation studies . . . legal services . . 
. . promotion of better banking practices and in
surance . . . public relations . . . advertising . . , 
agricultural work and other activities.

A Fargo agency has been opened in the 
Lendrecie building by the Provident Life Insur
ance Co., Bismarck. In charge will be J. F. Run
yan and Joseph Dickman. Officers of the lb-year- 
old firm are C. B. Little, president; C. L. Young, 
vice president and general counsel; F. L. Conk
lin, secretary and manager; J. L. Bell, treasurer; 
Dr. W. H. Bodenstab, medical director; H. B. 
Beach, actuary; H. J. Bischof, auditor, and J. J. 
Caplice, agency secretary.

<1 James Macrae now is associated with Blyth 
& Co. in Minneapolis.

<1 Curtis 1000, Inc. is 50 years old this year. 
In addition to the original St. Paul office and 
plant, the firm has plants at Hartford, Conn, and 
Cleveland, Ohio, and sales offices in New York, 
Chicago, Boston, Pittsburgh, Milwaukee, Syra
cuse, Kansas City, and Indianapolis. Henry Curtis, 
son of the late founder, Henry R. Curtis, is presi
dent and general manager, and other officers are 
G. E. Wheeler, first vice president; H. H. Cowie, 
second vice president; J. Blaine Howard, treas
urer, and T. L. Hansen, secretary.

•I Wanted for bank robbery in two states, 
Elmer Simons of Little Falls, Minn., committed 
suicide following an accident in which he was 
involved at Indiana Harbor, Ind.

if Six bandits took $3,500 this week in a raid 
on the First American National Bank & Trust Co., 
Berwyn, 111.

if Thomas H. Hodgson, Sleepy Eye attorney, 
has been named attorney for closed banks by 
the Minnesota banking department.

if Falconer Thomas, native of Buffalo, N. Y., 
is the new Minneapolis manager for Phoenix 
Mutual Life Insurance Co.

if Labor gets $910, or about 9/10ths, of every 
$1,000 received by the contractor in building a 
concrete pavement, according to Thomas H. Mac
Donald, chief of the U. S. Bureau of Public Roads, 
in testifying recently at the hearings of the Senate 
committee on appropriations.

<1 Paul S. Gillespie, cashier American Nation
al Bank, Little Falls, Minn., addressed the high- 
school students there on banking.
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I Remember Bankers From Away Bark
Third in a Series o f  Episodes 

Dealing With the American Banker

By C. D. O’KIEFFE
Author of the Forthcoming Book, eeBuffalo Chips and Tumblin’ Weeds99

□  LEASE do not get the impres- 
■ sion, dear friends, that I am 
favoring one state over another; 
but it so happens that I got my 
start in the sale of bank protective 
equipment in the northern part of 
lower Michigan—by far the coldest 
part, in the coldest month of the 
year, January.

That’s why you will be told 
about Michigan bankers and their 
customers before you learn about 
those in other states.

After my first sale at Gaylord, 
I drifted down to Grayling, where 
I met my first pair of father-and- 
son bankers, and also met my first 
temptation to change jobs just as 
I had gotten nicely started.

This prosperous bank was owned 
and operated by a Mr. Hanson and 
his big, stalwart son. After our 
business had been completed, we 
sat in the cozy back-room of the 
bank, with a blazing log fire in 
the huge fireplace, and visited. 
You see, in those old-fashioned 
days there was much more time to 
visit than we have today.

There were no picture shows, no 
radio, no TV, in fact, nothing to 
do at night but attend choir prac
tice, play checkers, or stick around 
as we did that night until it was 
time to pick up the wife at some 
church meeting.

At the proper time, the elder Mr. 
Hanson made his proposal— and it 
almost swept me off my feet.

The Hansons owned about all the 
hardwood timberland in that sec
tion, and were cutting the magni
ficent oak and maple trees to sell 
to the furniture factories at Grand 
Rapids, not too far away. His pro
position was that I resign from the 
American Bank Protection Co., 
which O. B. McClintock had found
ed and was then managing, and go 
to New York city, get in touch

with the Dutch consulate there for 
the purpose of getting immigrant 
Hollanders to move to Michigan, 
buy this splendid cut-over land, 
and start raising beans. His offer 
was to finance my expenses only, 
and my profit would be whatever 
I could get for the land over the 
cost he had fixed, some $6 per 
acre.

Right then I was welcoming in
to this world my first-born' son, 
Who today is a little past 50 and 
part owner of one the big adver
tising agencies of the nation. ’Way 
back then he was not doing so well 
and things looked pretty bleak for 
us all, so I commuted about every 
two weeks via the Pere Marquette 
car ferry across Lake Michigan, to 
see what help I could give my son 
and wife.

If you have never had the op
portunity of ferrying across Lake 
Michigan on the 25th day of Jan
uary, with the thermometer hug
ging the bottom of the tube, you 
have not missed very much. At 
any rate, I can say that it was cold
er then and more discouraging in 
Michigan than I have ever found 
it in Minnesota.

So, it was “ Get thee behind me, 
Satan,” as far as this first temp
tation was concerned.

Now, as I look back over the 
50 years since then, can you blame 
me for wondering where this re
jected offer might have led? Little 
did I realize the tremendous growth 
of the Boy Scout movement, with 
its resultant demand f o r  baked 
beans for the countless “ feeds” 
held each year.

Nor can I overlook the fact that 
Michigan has become the greatest 
navy bean-growing state in the 
Union.

Had I joined forces with fine 
old Mr. Hanson, who knows—today 
I might be called the “Bean King” 
of the U. S. A., with bean-hungry

TRAVEL, THEN AND NOW
As was reported previously in connection with the first and second in

stalments o f Mr. O’Kieffe’s interesting series of articles, as a 5-year-old 
he traveled with his widowed mother and her four other children in a 
covered wagon from Tecumseh to Gordon, Neb., a distance o f some 600 
miles— in five weeks.

Mr. O’Kieffe likes to recall that fact now for the reason that his 
eldest son, DeWitt, a partner in Leo Burnett Agency, Chicago, one o f the 
nation’s big advertising agencies, recently sent him the itinerary o f his 
South American trip with Mrs. DeWitt O’Kieffe. The schedule revealed 
that they would fly from Chicago to Lima, Peru in 20 hours, with four 
hours out for a break at Miami. Their return trip w ill get them from 
Caracas, Venezuela, back to Chicago between the hours o f 10 a.m. and 
8:52 p.m. — The Editor.
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folks from every land worshipping 
at my shrine. At any rate, Heinz 
did not do badly, even though I did 
not help 'him any.

In a few days I found myself in 
Charlevoix, Mich., one of the most 
lovely places in that state. Here 
I found a second father-and-son 
pair who had only recently moved 
from a town in Iowa to organize 
and operate- the Charlevoix State 
Savings Bank.

The movement to s t o p  the 
growth of private banks had al
ready started in Michigan, and it 
has been active off-and-on until 
just a few years ago. So th e  
thoughtful men who wanted to 
start a new bank in that state took 
the emotional phase into consid

eration, and many banks were in
corporated as state savings banks.

Because this was a very new 
bank and its officers were from out 
of the state, I was most strongly 
urged to give a public demonstra
tion of the burglar alarm after it 
had been installed. We had a fine 
time, and I met many interesting 
folks who were becoming deposi
tors in that new institution.

And because so much must be 
said about one of these guests that 
day, I shall ask that we devote 
another entire chapter to the sage 
sayings of one fine old gentleman, 
with suitable comments which I 
am sure, you will understand and 
appreciate.

from all the geographical regions 
of the nation. For example, New 
York University applied for $3,- 
200,000 and Southern Illinois Uni
versity for $7,615,000. Small col
leges were well-represented, such 
as Gettysburg College which asked 
for $1,300,000, and the College of 
Puget Sound, seeking $500,000. The 
demand for funds to build more 
dormitories is even more dramatic 
as to volume and declared need 
than is that of the schools in towns 
and cities.

Among the many loans made last 
month was $1,051,000 to the Uni
versity of South Dakota and $250,- 
to Vincennes University, Indiana, 
and $350,000 to Hiram College, 
Ohio. These are all 40-year loans 
at an interest rate of 27/8 per cent, 
as fixed by Congress.

Subsidized interest Rates Not 
Appealing to Private Lenders

By U. V. Wilcox
Editor, Washington Banktrends

For months now, the CFA has 
sought to interest private investors 
in meeting this loan demand. But 
there is no appeal in such interest 
rates. Between 1953 and 1955 the 
CFA had authority over college 
loan interest rates, so private in
vestors helped out for a total of 
$30-million. Now, no nibbles.

G o v e r n ment- 
subsidized inte r - 
est rates woo no 
private lend e r s. 
An e x a m p l e  is 
the littl e - m e n 
t i o n e d  college 
loan p r o g r a m  
now heading for 
a $1-billion ceil- 
i n g. Total loans 

WILCOX outstanding as of 
the end of Janu

ary amount to $534,224,000. There 
is an authorization for $750,000,- 
000 and the President has asked 
Congress for an additional $175,- 
000, 000.

The nation is well aware of the 
President’s school construction pro
gram. He sent a special message to 
Congress advocating federal fin
ancial support for construction of 
local schools. The government 
would underwrite school bonds. 
The interest rates on these bonds 
will be important.

Very little has been said about 
the mounting loans to colleges and 
universities, made by a govern
ment agency. The college loan pro
gram is not for classrooms but for 
dormitories—for living quarters for 
students. A growing army of 
youngsters is trekking to the col
leges, and college presidents are 
worried about where to sleep them.

The Community Facilities Ad

ministration is now receiving ap
plications for dormitory loans on 
an unprecedented scale. During 
January, 29 colleges and universi
ties filed applications to borrow a 
total of $33,557,000. That was for 
but one month, and an average one, 
at that.

These applications are flowing in

The CFA is asking Congress for 
a more realistic interest rate, such 
as the average cost of borrowings 
by the Treasury, plus a small serv
ice charge. Now with the furor 
over tight money, will Congress 
continue to subsidize, or will it en
courage private investors and save 
the taxpayers money ?-

¡cr/ '  In one complete package all these important cover- 
k ages: Fire, Burglary, Medical Payments, Neon 

Signs, Fidelity and Liability lines including Prem
ises & Operations, Personal and Innkeeper’s. 
Business Interruption, Plate Glass and others may 
be added. Written on 3 or 5 year basis with con
venient installment payments— credit allowed for 
existing insurance.

Multiple Line Facilities
Workmen's Compensation 

Automobile 
Misc. Gen. Liability 

Allied Lines 
Burglary—Plate Glass 

Fire & Allied Lines 
Fidelity & Surety 

Inland Marine 
Crop Hail

S E E  Y O U R  A N C H O R  M A N  F O R  H E L P F U L  A S S I S T A N C E

C A S U A L T Y  C O M P A N Y
SAINT PAUL 1 4 , MINNESOTA
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AHEAD OF THE MARKET
with WALL

A S A  GROUP, low-priced stocks 
™ of either a secondary or specu
lative rating have had a minimum 
participation in the bull market of 
recent years. Yet there are a num
ber of situations in which there is 
an underlying improvement in val
ue or potential that should be 
worth special consideration. Hav
ing lagged well behind the trend, 
the risk factor should also be min
imized. * * *

Several times recently we have 
commented on HEYDEN N E W 
PORT CHEMICAL common, selling 
now at about 13 with a dividend 
of 80 cents, to yield about 6 per 
cent.

Early this year Heyden Chemi
cal merged with Newport Indus
tries to form the present organiza
tion. Pro forma sales for 1956 are 
approximately $48-million and are 
expected to increase in 1957. Stand
ard & Poor’s estimates that earn
ings should also improve over the 
$1.10 per share reported for 1956. 
Finances are strong and should per
mit a liberal dividend rate. Cur
rent assests of $28.8-million include 
cash of $10-million, as compared to 
$8.7-million in current liabilities.

As now set up, the sales will di
vide between synthetic organic 
chemicals and the so-called naval 
stores—rosins, turpentine, pine oil, 
tall oil, and other derivatives. In
cluded in the output are formalde
hyde, pentaerythrital, salicylates, 
formic acids, and some 150 synthe
tics sold for industrial and medical 
use. The paint and plastics indus
tries are important buyers.

New products, new plants, and

Wa y n e  Hu m m e r  a Co.
CHICAGO

MEMBERS
NEW YORK STOCK EXCHANGE

increasing demand for some pro
ducts, plus anticipated savings 
through integration of facilities, 
should bring about an improving 
profit situation.

Heyden, prior to the merger, had 
traded as high as 20 in 1956.* * *

AVCO MANUFACTURING com
mon, trading on th e  NYSE at 
around 6%, is an outright specula
tion, but as such has good possibil
ities for gain. The company has 
either sold or discontinued the pro
duction of its Crosley appliances 
and Bendix washers, in which it 
had been losing money. Operations 
in appliances now are limited to 
sub-contract work for Philco, plus 
dish-washers sold through the kit
chen cabinet division. In this pro
cess a tax loss carry-over of very 
substantial proportions has been set 
up.

More than half of its future sales 
will come from defense contracts. 
A big research and engineering di
vision has been established in re
cent years and has gained the com
pany a backlog of orders amounting 
to $340-million. Included in this

is some important work on guided 
missiles.

Avco also has important, a n d  
what should be profitable, opera
tions in radio and television broad
casting, in “New Idea” farm equip
ment, and in the output of Lycom
ing motors. The Lycoming gas tur
bine helicopter engine is reported 
to be in good demand.

According to m a n a g e m e n t  
sources, this year’s profits, largely 
exempt from taxes, could be as 
much as $15-million and could lead 
to the renewal of dividends on the 
common. On the more than 9-mil- 
lion shares outstanding, profits 
would be upwards of $1.50 per 
share. About 30 cents a share was 
earned in the final quarter of 1956 
and indications are that the first 
three months of 1957 were as good 
or better.

The rather heavy' capitalization 
makes for slow movements in the 
common, but it should be stimu
lated by the favorable earnings 
trend.

* * *
We continue to be optimistic 

about the future for AMERICAN

JAMIESON & CO
A Complete Investment Service for Individuals, Banks and 
Companies. No order too small—no order too large.

P R IV A T E  W IRES

Members New York Stock Exchange and 
Other Principal Exchanges

STOCKS 
BONDS 
GRAIN

"Just call Jamieson"
MINNEAPOLIS 1 st Nat’l-Soo Line 

Bldg., FEderal 3-8235
ST. P A U L .......... Endicott Building

CApital 2-0721
DULUTH.. . . . . . .Torrey Building

RAndolph 2-3344
FA R G O ................... Black Building

Tel. 2-2441
GRAND F O R K S .. .Security Bldg, 

Tel. 4-4258
M IN O T.. .  .Roosevelt Hotel Bldg. 

Tel. 5-1111
SIOUX FA LLS.. 109 S. Main Ave. 

Tel. 4-5861
EAU CLAIRE .211 S. Barstow St. 

TEmple 4-4142

MARCH 9, 1957 23
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Northwest Stocks
The following; bid and asked prices are obtained
from the National Association of Securities 
Dealers. Inc., and other sources. They do not
represent actual transactions ; they are intend-
ed as a cuide to the approximate range with-
In which these securities could have been sold
(Indicated by the ‘«bid” ) or 
by the “ asked” ) at the tie

bought (indicated
ne of compilation.

March 6, 1957

Previous
Week’s

Bid Asked Bid
Amer. Holst & Derrick.. 20 % 22%, 20%
Anchor Casualty Co............. 24% 24%
Bank Shares "6 % ”  Pr. Pfd. 97s 11% 10%
Brooks Scanlon .................. 48 48
Consolidated Ftys ............... 14%. 16% 14%
Donaldson Co........................... 117s 13% 12
Doughboy Ind.......................... 10 97s
Economics Dab............... H 14 % 16 14%
First Bank Stock................. 32% 34%, 32%
Flour City O. I....................... 10% 10%
Forman Ford ....................... 1% 1%
Green Giant Co. B ................. 21% 21
Int’l. Ref. Com...................R 3 3% 2%
Int’l Ref. 5% -61................... 88 92 89
Investors Divers. Svs. A . . . . 65 69 62%
Inv. Syn. Can......................... 14% 15% 13%
Kahler Carp, com................... 31 34 31
Davorls ................................. 23 23
Lithium Corp----- 35% 38% 35%

77s 8% 8
McQuay Pfd............................. 16% 17%
Marshall Wells Pfd............... 103% 103%
Marshall Wells Com............. 372 392 377

7% 7%, 7%
McCloud Rhrer Lbr............... 55 61 57
Minneapolis Gas Com........... 26% 28% 26%
Minn. Valley Nat. Gas....... 15% 15%
Munsingwear, Inc. P td . ¿ .I 18 19% 18%
Murphy, A. A. & Co., 6%. . 48 51 47%
North American Royalties. g 4% 5% 4%
No. Central Air...................... 8% 9% 87s
• N. W. Banco.................. 69 70 68%
N. W. Fire & Marine........... 31 31%
N. W. Nat life  com........... 86 95 84
N. W. Paper ......................... 85 85
N. W. Plastics....................... 9% 10% 9%
N. W. Pub. Serv................... 16% 17% 16%
MW States PUd. Cem........ 39% 43%, 39%
Otter Tall 3.60 Pfd.......... 68 68
Otter Tail Com...... . 27% 29% 22%
Pacific Gamble Rob... ... H 13% 14% 13%
Powell River Lumber........ 39% 42% 41

7%
29%

8% 7%
Red Owl Com................. ' 31% 29%
Russell Miller Pfd....... 95 95
St. Paul Fire................. 51%. 53% 51%
St. Paul Stockyards...... 19% 19%
Superior Separator pfd..... 20% 19%
Super Valu Com............ 33% 35% 33%

4% 5 4
Title Insurance ........... 49% 49%
Toro Mfg................... 23 23
Twin City Fire......... ...... 18% 18%
Weyerhaeuser ............... 34% 37%, 34%
Wood Conversion ......... 5 15% 17% 15%
* Listed on Midwest Stock Exchange

l i .  M . D a i n  &  C o m p a n y
INCORPORATED

Specialists in Local Corporate ‘ I
and M unicipal Securities

MINNEAPOLIS 2, FEderai. 3-81 tU i
ST. PALL DULUTH BILLINGs

M e m b e r

N ew  Y o r k  S t o c k E x c h a n g e

& FOREIGN POWER.
This big holding company with 

its electric power-producing sub
sidiaries located in Cuba, Mexico, 
and Central and South America, is 
hard-pressed to keep up with the 
demand for electricity. This trend 
is likely to continue for years to 
come, and American & Foreign 
Power should be able to add im
portantly to the consolidated earn
ings equivalent to an estimated 
$2.25 a share for 1956.

Dividends are currently being 
paid at the rate of 80 cents a year, 
but an increase to a $1.00 rate is 
probable.

The risk in American & Foreign 
Power is that which exists in any> 
foreign organization, but the va
rious Latin American nations in 
which the subsidiaries operate have 
an almost insatiable need for in
creased electric power. Further, 
heavy capital investment will be 
required and it is likely that the 
various governments involved will 
cooperate with American & For
eign Power to facilitate this in
vestment and obtain the much- 
needed electricity.

It is reported that the company 
is making progress in its negotia
tions with the Argentine govern
ment to obtain adequate return on 
its $117-million investment there. 
All income from this source was 
eliminated under th e  Peron re
gime.

American & Foreign Power com
mon now selling around 15^-16 is 
by no means a depressed issue, but 
it has good prospects for further 
gain. * * ♦

ELECTRIC BOND & SHARE 
common selling at 28 and paying 
a tax-exempt dividend of $1.25 a 
year also is recommended. This in
vestment company’s largest asset 
is its holding of 3.5-million shares 
of American & Foreign Power com
mon. * * *

GIANT PORTLAND CEMENT 
CO. produces cement at a plant in 
Egypt, Pa., with a capacity of 1,- 
800,000 barrels per year and also 
at a plant in Harleyville, S. C. with 
a similar capacity. For 1956 the 
company reported profits of $1.74 
per share of common, and paid di
vidends of 80 cents per share.

Giant Portland common trades 
over the counter at about 18 V2 - 
18%, or roughly 11 times per-share 
earnings, to yield 4.2 per cent. Last 
year at the peak of enthusiasm for 
cement stocks, this issue traded as 
high as 24%.

There are several reasons for be
lieving this company should report 
higher profits in the future. Start
ing the first of the year, a 10-cents- 
per-barrel price increase went into 
effect at the South Carolina mill. 
Moreover, this year the company 
should realize the full earnings 
benefit from the $5-million addi
tion to its Harleyville plant which 
was started in 1955. This addition 
increases capacity by 1,100,000 bar
rels, or roughly 30 per cent.

Last year a debt of $3-million 
was incurred to finance these new 
production facilities, but there is 
no dilution of the common invol
ved. This amount of debt precedes 
the 1,387,765 shares of common 
outstanding.

Giant Portland Cement common 
should be a good stock to buy in 
any period of general market 
weakness as the company, now ex
panding its productive capacity, 
stands to benefit for years to come 
from the big $5 0-billion highway 
program and other government-
sponsored construction projects.* * *

Another very attractive over- 
the-counter speculation is STAND
ARD FRUIT & STEAMSHIP com
mon, now selling in the 13-14 
range. Last year was one of the 
company’s poor years, profits 
amounting to an estimated $1.60 
per share. Dividends of 65 cents 
per share were paid.

However, according to manage
ment sources, 1957 is likely to be a 
big year in bananas and in profits. 
Management sources believe that 
profits could increase to about 
$3.20 per share if there are no ser
ious weather upsets in the banana
growing areas. These earnings esti
mates compare with actual net in
come of $2.36 per share for 1955.

Standard Fruit is the second lar
gest grower, importer and distribu
tor of bananas. While the scope of 
its operations is considerably less 
than the industry leader, United 
Fruit, it is consistently expanding 
and increasing its earnings poten-

C . J. “ C h u c k ”  R ie g e r  
M e r r il l  L y n c h , P ie r c e , F e n n e r  a n d  B e a n e
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tial. Capital investments primarily 
in a new banana-growing area in 
Costa Rica will approximate $4- 
million.

At last available report, Stand
ard Fruit had assets of $42-million 
and finances were in excellent 
shape. Current assets of $21-mil- 
lion included cash of $12.8-million 
and compare with current liabili
ties of $4.4-million.

There is no long-term debt; the 
1,058,000 shares of common out
standing are preceded only by 106,- 
234 shares of $3 cumulative parti
cipating preferred. This latter stock

sells at around 85 with a regular 
$3.00 annual dividend a n d  then 
participates to the extent of four 
times the amount of common divi
dend.

In other words, last year’s pay
ments were $3.00 regular plus four 
times the 65 cents paid on the com
mon, or a total $5.60. If the com
mon dividend is increased to a 
$1.00 annual rate, the preferred 
would receive $7.00 a year. Equally 
important is the indication that 
management would like to elimin
ate this preferred issue. It is call
able at 110 per share.

Austin Gets Its New Bank After 
A Record-Setting Hearing

Minnesota’s Commerce Commission, at its regular meeting this week, took 
up, considered and decided the big question o f whether Austin should have 
a third bank . . . and the answer was yes.

But the commission did insist upon a larger capital structure than had been 
proposed in the original application back in December, namely $250,000 instead 
o f $125,000.

Name of the new bank will be Mower County State Bank and the capital 
structure will consist o f  common $150,000, surplus $75,000, undivided profits 
$25,000.

Hearing on the application set something of a record for length and liveliness. 
Stenographer’s transcript of the evidence ran 577 pages.

Original incorporators o f the institution which is to be located in Austin’s west- 
end shopping center, are Joseph Lichtaeg, Golden Valley Dairy; Kenneth Arenz, 
real estate, and Joris Ramseth, insurance and real estate, all o f Austin.

SIX W INS IN  SEVEN TRIES is the record for this year’s Minneapolis AIB debate 
team. Heading the debate committee is Katherine McKnight o f the Federal Re
serve Bank, shown here with Bob Colbert (left) o f the Northwestern National 
Bank and Jim Brown o f the Midland National Bank. Other active debate team 
members include Bob Blixt o f the Northwestern, Gene Shultz, Art Erpelding and 
Maggie McGaw of the Farmers & Mechanics, John Burmeister o f the First Na
tional, and Lillian Przybylski o f the Marquette National Bank. Bob Worcester 
(Federal Reserve) coached this year’s team.

i f  you’re feeling very well

or if you’re feeling queerly

if it’s living you want most

Many cancers can be cured if 
detected in time. That’s why 
it’s important for you to have 
a thorough checkup, including 

a chest x-ray for men and 
. a pelvic examination for 

women, each and every 
year . . .  no matter how 
well you may feel.

AMERICAN CANCER SOCIETY
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By Stanley ft. Manske
Secretary-Treasurer 

Northwestern Municipal Association

W ITH  an increased national bud- 
"  get, analysis of federal spend
ing indicates a need for increased 
state financial responsibility, ac
cording to Rep. Wilbur D. Mills of 
Arkansas, who has become an au
thority on tax problems as chair
man of the tax policy subcommittee 
of the joint economic committee.

Mills said that the huge size of 
the budget and the discussions 
about it bring to the fore “ serious 
and important implications of fis
cal policy and more specifically of 
tax policy.”

He then asked at what level of 
government will the demands of 
the people be met? He answered 
that “most of us recognize that at 
certain times the federal govern
ment may have to assume a great
er proportion of the over-all re
sponsibility for public services, but 
we have to seek ways' in which 
state and local governments may ov
ercome their present financial limi
tations in order to avoid an ever- 
increasing recourse to federal aid.”

In order to bring about a pro
per balance of responsibility by 
which states and local units could 
assume a proportion of the in

creasing need for governmental 
services, some redistribution of tax 
sources among the national gov
ernment, states, and localities may 
have to be worked out.

Mills urged that a large-scale ef
fort for “ constructive revision of 
our federal tax system” not be de
ferred, as he maintains the present 
law is filled “with inequities and 
imbalances.” In this connection he 
pointed out three major areas re
quiring consideration:

1. Broad question of capital 
gains.

2. Tax treatment derived from 
the extractive industries.

3. Large and varied issues in
tax-exemption.

* * *

Chairman of the municipal se
curities committee of the Invest
ment Bankers Association of Amer
ica has testified in opposition to 
the Administration’s proposal for 
large-scale financing of local 
schools by pointing out that diffi
culties in such financing can be 
overcome without federal assis
tance at the local level.

In his statement to the subcom
mittee on general education of the 
House committee on education, 
William M. Adams said that the 
actual financing during the past 
four months demonstrates indis

BUY MUNICIPAL BONDS
A  sound Portfolio o f Municipal Bonds adds 

to the stability and earning power o f your bank.

JURAN & MOODY, INC.
MUNICIPAL SECURITIES EXCLUSIVELY

93 East Sixth Street 
St. Paul 1, Minnesota 

CApital 4-9661
Minneapolis St. Paul Atlanta

putably that state and local school 
agencies have been able to finance 
school construction at prevailing 
interest rates during that period 
and also demonstrates the lack of 
foundation for statements submit
ted to the committee that financing 
of school construction is slowing 
down.

He said “ there are admittedly 
some poor school districts which 
find it difficult to finance construc
tion of needed classrooms, but this 
problem can be remedied by state 
aid or by consolidating school dis
tricts to include poor districts in 
a larger district; and in  some 
cases a change in debt limitation is 
needed or a more realistic assess
ment of the property values.”

Adams suggested that if they 
conclude that a program of federal

NOTICE OF BOND SALE
$54,000

General Obligation 
Drainage Bonds 

Marshall County, Minnesota 
County Seat—Warren

Date o f Sale: March 26 
Hour: 11 a. m.
Date o f Bonds: February JL, 1957
D uer Serially on February 1 in the 
amount o f  $14,000 in the year 1958 
and $10,000 in each o f the years 1959 
through 1962, inclusive.
Callable: A ll bonds are without op 
tion o f call or prepayment.

Additional information and further 
details on this issue may be obtained 

from:

T. G. EVENSEN 
and

ASSOCIATES, INC.
728 First Natl.-Soo Line Bldg. 

Minneapolis 2, Minnesota 
FEderal 6-3693

All bankers having a buy
ing interest in the above 
bonds are urged to com
municate with their invest
ment banker  or  bond 
dealer.
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aid to education is necessary, it 
could be provided most effectively 
through a program of federal 
grants-in-aid requiring the state or 
local agency to furnish matching 
funds, and should not be provided 
through federal loans.

* * *

Feature offering of the Upper 
Midwest market in the past week is 
the $3,750,000 school building bond 
issue of Freeborn county, Minn. In
dependent Consolidated School Dis
trict No. 38 at Albert Lea, which 
sold at a net interest rate of 3.679 
per cent against a close second- 
place bid of 3.689 per cent.

Reoffering scale for this A-rated 
issue saw the 1960 bonds at a yield 
of 2.60 per cent and the 1986 ma
turity at a 3.70 per cent yield, with 
the 10-year maturity due February 
1, 1967 yielding 3.25 per cent.

The syndicate distributing this is
sue reported a good demand for the

NEW ISSUE

Interest Exempt, in the opinion of counsel, from all present Federal Income Taxes

$3,750,000
Albert Lea, Minnesota

Freeborn County Independent Consolidated 
School District No. 38

School Building Bonds of 1957
Amounts Rates

Due
February 1 Yields or prices

$  9 7 0 ,000 4 % I9 6 0  to 1971 2 .6 0 %  to 3 .3 5 %
205,000 3 .4 0 % 1972 and 1973* 100
225 ,000 3V2% 1974* and 1975* 100

1 ,110,000 3 .6 0 % 1976* to 1981* 3 .5 5 %  to 100
1 ,240,000 3 .7 0 % 1982* to 1986* 3 .6 5 %  to 106

^Subject to redemption, at the option of the District, on February 1, 1969 and any interest pay
ment date thereafter, at par and accrued interest plus a premium of $13.50 per bond-redeemed.

THESE VO TED  BONDS, to be issued for School Building purposes, in the opinion o f counsel, will constitute 
direct general obligations o f Freeborn County Independent Consolidated School District No. 38 Albert Lea, 
Minnesota, payable from ad valorem taxes which may be levied against all o f the taxable property located therein 
without limitation as to rate or amount.

D ated  February 1, 1957, principal and sem i-annual interest payable February 1 and A ugust 1 (first coupon due A ugust 1, 1957 ) at 
The F irst N ational B ank o f  Chicago, Chicago, III. O ffered fo r  delivery when, as, and i f  issued and received by us, subject to 

approval o f legality by M essrs. D orsey, Owen, B arker, Scott and B arber, Attorneys o f M inneapolis, M innesota.

The First National Bank of Chicago Harriman Ripley & Co. Blyth & Co., Inc. Kidder, Peabody & Co.
I ncorporated

Baxter & Company William Blair & Company American National Bank Robert W. Baird & Co.
of St. Paul Incorporated

Harold E. Wood & Co. E. J. Prescott & Co.
March 4, 1957

offering, with the commercial bank 
maturity bonds moving out espec
ially fast and the intermediate ma
turités meeting with almost equal
ly good reception.

* * *
Village of Golden Valley, Minn, 

sold $775,000 improvement bonds 
due February 1, 1959 through 1978 
at an average net rate of 3.928 per 
cent, with reoffering scale to yield 
2.90 per cent for the 1959 maturity 
to a 3.90 per cent for the 1978 
bonds.

Joint Independent School Dis
trict No. 16 of Red Lake and Pen
nington counties, Minn. (Plummer) 
awarded $160,000 building bonds 
due April 1, 1960 through 1987 at 
a 4.11 per cent average net interest 
cost.

Blue Earth county, Minn. (Man
kato) received eight bids for $40,- 
000 drainage bonds due 1958 
through 1965, resulting in a 2.70

per cent interest rate.
* * *

Independent School District No. 
17 of Hennepin county, Minn. (Ed- 
ina-Morningside) will receive bids 
April 8 for $700,000 school build
ing bonds due February 1, 1960 
through 1987.

It is expected that City of Man
kato, Minn, will enter the market 
over the near-term with $400,000 
sewage disposal plant bonds.

CALENDAR OF COMING 
NORTHWEST BOND SALES

March 12 —  7:30 p.m. Joint In
dependent Consolidated School Dis
trict No. 142 of Hennepin county, 
Minn. (Bloomington) —  $1,000,000 
school building bonds dated Febru
ary 1, 1957, due February 1, 1960 
through 1987, with bonds due 1977
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LEGAL NOTICE
Notice of Bond Sale 

$495,000
School Building Bonds of 1957 

Independent Consolidated School District No. 65 
of Lincoln County, Minnesota 

(Ivanhoe)
NOTICE IS HEREBY GIVEN That the School Board o f Independent Con

solidated School District No. 65 o f Lincoln County, Minnesota, w ill meet at the 
Schoolhouse o f the District in the Village o f Ivanhoe, Minnesota, on

Monday, April 1, 1957
at 4:00 o ’clock P. M., for the purpose o f  considering sealed bids for, and awarding 
the sale of, $495,000 negotiable coupon general obligation School Building Bonds 
o f  1957 to be issued by said District. Said bonds will be dated May 1, 1957, w ill 
be in the denomination o f $1,000 each, bearing interest at the rate or rates to be 
designated by the successful bidder, expressed in integral multiples of Va or 1/10 o f 
1%  per annum, payable November 1, 1957 and semiannually thereafter on May 1 
and November 1 o f  each year, and will mature serially on May 1, as follows:

$ 5,000 in the years I960 and 1961;
$10,000 in the years 1962 and 1963, 1965 and 1968;
$15,000 in the years 1964, 1966, 1967, 1969 

through 1971 and 1973;
$20,000 in the years 1972, 1974 through 1978 and 1987;
$25,000 in the years 1979 through 1986

all dates inclusive. A ll bonds which mature after May 1, 1972, shall be each sub
ject to redemption and prepayment, at the option o f the District, in inverse order 
o f serial numbers, on May 1, 1969, and any interest payment date thereafter, at 
a price o f par and accrued interest plus a premium o f one year’s interest at the 
rate carried by each bond redeemed. Principal and interest may be made payable 
at any suitable banking institution in the United States designated by the success
ful bidder. Within 40 days after the award o f sale, the District w ill furnish the 
printed and executed bonds and the unqualified approving legal opinion o f Messrs. 
Dorsey, Owen, Barker, Scott & Barber o f Minneapolis, Minnesota, without cost to 
the purchaser. These bonds will be delivered anywhere in the State o f Minnesota, 
or Chicago, Illinois, without cost to the purchaser; delivery elsewhere w ill be at 
the purchaser’s expense.

Sealed bids marked “Bid for $495,000 Bonds”  must be received by the under
signed prior to the time o f said meeting. Bids must be unconditional except as to 
legality, which may be conditioned upon the opinion o f the above attorneys and 
must be accompanied by a cashier’s or certified check or bank draft in the amount 
o f $9,900, payable to the School District Treasurer to be forfeited as liquidated 
damages in the event the bid is accepted and the bidder shall fail to comply there
with.

Bids w ill be for all or none o f the bonds. Bids will be preferred according to 
the lowest net dollar amount o f  interest cost, which shall be computed as the total 
dollar amount o f  interest at the rate or rates offered to the respective stated ma
turity dates o f the bonds, less the amount o f premium offered, if any. N o limita
tion is made as to the number o f rates which may be bid. Additional coupons are 
prohibited; no bid w ill be considered which offers a rate o f  interest on any or 
all bonds in addition to that stated to maturity and to be represented by separate 
coupons.

N o oral bid and no bid o f  less than par and accrued interest w ill be con
sidered. The Board reserves the right to reject any and all bids, waive any informal
ity in any bid and adjourn the sale, if deemed expedient.

Dated February 28, 1957.
BY ORDER OF THE SCHOOL BOARD 
/ s /  L. J. MUCHLINSKI 
School District Clerk

NOTICE OF BOND SALE 
$55 ,000

WATER AND SEWER SYSTEM BONDS 
VILLAGE OF PELICAN RAFIDS, 

MINNESOTA
NOTICE IS HEREBY GIVEN that the Vill

age Council of the Village of Pelican Rapids, 
Minnesota, will meet in the Council Chambers 
in the Village Hall in the Village of Pelican 
Rapids, Minnesota, on Thursday, the 

21st day o f March, 1957, 
at 8:00 o ’ clock P. M., for the purpose of re
ceiving and considering sealed bids for the 
purchase of $55 000 Water and Sewer System 
Bonds of the Village, bearing date of March 
1, 1957, in the denomination of $1,000 each, 
bearing interest at the rate or rates de
signated by the successful bidder payable 
September 1, 1957 and semi-annually there
after on the 1st day of March and the 1st 
day of September in each year, and which 
bonds are to mature serially on March 1 
in the amount of $5,000 in each of the years 
1959 to 1969, both inclusive, all without op
tion of prior payment.

The full faith and credit o f the Village of 
Pelican Rapids is pledged for the payment of 
both principal and interest of said bonds and 
the Village Council is obliged ito levy an ad 
valorem tax on all of the taxable property In 
said Village to take care of all payments on 
both principal and interest on said bonds and 
without limitation as to rate or amount.

Both principal and interest will be payable 
at any suitable Bank designated by the suc
cessful bidder. The Village will furnish the 
printed bonds and the approving legal opinion 
of Messrs. Faegre & Benson, 1260 North-? 
western Bank Building, Minneapolis, Minne
sota, without expense to the purchaser. The 
bonds will be delivered to the purchaser at 
Pelican Rapids, St. Paul or Minneapolis, Min
nesota, without expense to the purchaser, 
within 40 days after date of sale, accompa
nied by an unqualified approving legal opin
ion and customary final delivery papers, in
cluding a Certificate of Absence of Litigation, 
All bids must be in writing, enclosed in a 
sealed envelope, be unconditional except as 
to the above opinion, and be left with the un
dersigned Clerk prior to the above time, .ac
companied by a certified check in the amount 
of at least $1,100.00, payable to the order of 
the Village of Pelican Rapids, to be forfeited 
as liquidated damages in the event the bid 
is accepted and the bidder fails to comply 
therewith.

Split rate bids may be submitted stating 
the same rate of interest from the date of is
sue to maturity for all bonds having a com
mon maturity date in multiples o f One-fourth 
or One-tenth of One per cent. No extra or sep
arate coupons will be permitted. Bidders are 
also asked to state total interest cost and 
average rate. The bid deemed most favorable 
to the Village will be accepted. No bid for 
less than par plus accrued interest from the 
date of issue to date of bond delivery will be 
considered. Oral auction bids will not be re
ceived. The Village reserves the right to re
ject any and all bids, to waive any informality 
in any bid and to adjourn the sale if deemed 
expedient.

BY ORDER OF THE VILLAGE COUNCIL 
ELLIS E. PETERSON 
Village Clerk 
Pelican Rapids, Minnesota

Further information regarding the above 
bonds may be obtained from:

HENRY POLKINGHORN
Village Attorney
Pelican Rapids, Minnesota

Published in Commercial West 
March 9, 1957

Independent Consolidated School 
District N o. 65 o f Lincoln County 
Ivanhoe, Minnesota

Further information may be obtained from M OO D Y & SPRINGSTED, Bond 
Consultants for the District, 624 Endicott Building, St. Paul 1, Minnesota, CApital 
4-5349, who will distribute a prospectus two weeks prior to the sale.

Published in Commercial West March 9, 1957

Established 1885

H. C. SPEER & SONS CO. 
Municipal, County and School Bonds

135 S. LaSalle St. Chicago

R IG H T -

W rite with
J ^ o g e r â

FRANK S. ROGERS AGENCY
423-428 First Federal B'Jg.
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through 1987 callable February 1, 
1972 or any interest payment date 
thereafter. (Advt. in CW February 
16).

March 13 —  8 p. m. Common 
School District No. 7 of Dakota 
county, Minn. —  $190,000 school 
building bonds dated March 1, 
1957, due March 1, 1960 through 
1987, with bonds due 1979 through 
1987 callable March 1, 1967 or any

interest payment date thereafter. 
(Advt,. in CW March 2).

March 18 —  2 p. m. Joint Inde
pendent Consolidated School Dis
trict No. 40 of Wabasha and Good- 
hue counties, Minn. (Lake City)—  
$1,475,000 school building bonds 
dated February 1, 1957, due Feb
ruary 1, 1960 through 1985, with 
bonds due after February 1, 1972 
callable on February 1, 1969 or

NOTICE OF BOND-SALE
$54,000

Drainage Bonds 
of

Marshall County, Minnesota
NOTICE is hereby given that the 

Board o f County Commissioners o f 
Marshall County, Minnesota, will 
meet at the Commissioners’ Room  in 
the Courthouse at Warren, Minne
sota, on Tuesday, the

26th day o f March, 1957, 
at 11:00 o ’clock A. M., for the pur
pose o f  receiving and considering 
sealed bids for the purchase o f $54,-' 
000 Drainage Bonds o f the county, 
bearing date February 1, 1957, bear
ing interest at a single rate designa
ted by the successful bidder, payable 
August 1, 1957 and semiannually 
thereafter on February 1 and Au
gust 1 in each year, and maturing 
serially on February 1 in the years 
and amounts as follows: $14,000 in 
1958 and $10,000 in 1959 to 1962, 
both inclusive, all without option o f 
prior payment.

Both principal and interest w ill be 
payable at any suitable bank designa
ted by the purchaser. The county 
will furnish printed bonds and ap
proving legal opinion o f Messrs. Fae- 
gre & Benson, Minneapolis, Minne
sota, both without expense to the 
purchaser. The bonds will be deli
vered to the purchaser within forty 
days from the date o f  sale, accom
panied by an unqualified approving 
legal opinion and customary final 
delivery papers, including a certifi
cate showing absence o f litigation.

All bids must be in writing en
closed in a sealed envelope and be 
unconditional except as to the above 
opinion, and be accompanied by a 
certified check, bank draft or cash
ier’s check in the amount of at least 
$1100, payable to the order o f the 
county, to be forfeited as liquidated 
damages in event the bid is accepted 
and the bidder fails to comply there
with. A ll bids must state a single 
rate o f interest on all bonds. N o 
split rate bid or extra coupon bid 
will be considered. The bid offering 
the lowest net interest cost (total 
interest from date o f  issue to stated 
maturities, less any premium offered) 
will be deemed the most favorable. 
N o bid for less than par plus ac
crued interest from date o f  issue to 
date o f  bond delivery w ill be con
sidered. Oral auction bids w ill not 
be received. The right to waive any 
informality and the right to reject 
any and all bids are reserved.

BY ORDER OF THE BOARD 
OF COUNTY COMMISSIONERS, 

LEVI G. JOHNSON, 
County Auditor, 
Marshall County 
Warren, Minnesota

Further information may be ob
tained from:

T. G. EVENSEN & ASSOCIATES
723 First National-Soo Line Bldg.
Minneapolis 2, Minn.
FEderal 6-3693
Published in Commercial West 

March 9, 1957

Notice of Call for Bids 
on

$85,000
School Building Bonds of 1957 

of the Board of Education of the City of 
Carrington of the State of North Dakota

NOTICE IS HEREBY GIVEN that bids w ill be received at the office o f 
the Foster County Auditor in Carrington, North Dakota, until closing time, the

5th day of April, 1957,
at 5:00 o ’clock P. M., for the purchase o f $85,000 negotiable coupon general obli
gation School Building Bonds o f 1957, to be issued by The Board o f Education o f 
the City o f  Carrington o f the State o f North Dakota, a special school district. 
Said bonds will be dated April 1, 1957, will be numbered serially, each in the 
denomination o f $1,000, will bear interest at a rate or rates to be specified by the 
successful bidder, expressed in integral multiples o f  Va or 1 /10 o f 1%  per annum, 
but no rate exceeding 4%  per annum, payable on January 1, 1958, and semian
nually thereafter on July 1 and January 1 o f each year, and will mature serially 
on July 1, in the amount o f $5,000 in each o f the years 1958 and 1959, $6,000 in 
each o f the years I960 through 1967, and $3,000 in each o f the years 1968 through 
1976. Bonds maturing subsequent to July 1, 1967, will each be subject to redemp
tion and prepayment at the option o f the School District on July 1, 1967, and any 
interest payment date thereafter, in inverse order o f serial numbers, at a price 
o f par and accrued interest, plus a premium o f $10 for each bond redeemed prior 
to July 1, 1971, but no premium for any bond redeemed on or after July 1, 1971. 
Principal and interest w ill be made payable at any suitable banking institution in 
the United States designated by the successful bidder. The School District will 
deliver to the purchaser, without cost and within 40 days after award o f sale, 
the printed and executed bonds and the approving unqualified legal opinion o f 
Messrs. Dorsey, Owen, Barker, Scott & Barber, o f Minneapolis, Minnesota. Delivery 
w ill be made in Carrington or Bismarck, North Dakota, or in Minneapolis or St. 
Paul, Minnesota, without cost to the purchaser, or elsewhere at the purchaser’s 
expense.

Oral bids, or sealed bids marked "Bid for $85,000 Bonds o f Carrington Special 
School District,”  may be submitted in person or mailed to the undersigned County 
Auditor, and must be received prior to the time above specified. At said time and 
place the oral bids w ill be reduced; to writing and recorded with the sealed bids 
theretofore received, and all bids w ill thereupon be delivered to the governing 
body o f the School District for award o f sale o f the bonds. N o oral bids subsequent
ly submitted will be considered. Each bid must be unconditional and accompanied 
by a cashier’s or certified check or bank draft in the amount o f $1,700, payable to 
the School District Treasurer, to be retained as liquidated damages in case the 
bid be accepted and the bidder shall fail to comply therewith. Each bid must be 
unconditional except as to legality o f the bonds, in which respect the bids may 
be conditioned upon the opinion o f the above attorneys. None o f the bonds shall 
bear interest during any interest period at a rate higher than 5%  per annum, and 
no bid w ill be considered which provides for an average annual interest rate for 
the issue exceeding 4%  per annum. The bid offering the lowest net interest cost 
(total interest from date o f issue to stated maturities, less any premium offered) 
w ill be deemed the most favorable. N o bid for less than par plus accrued interest 
from date o f issue to date o f  bond delivery w ill be considered. The right to waive 
any informality and the right to reject any and all bids are reserved.

Dated March 1, 1957.
NORM AN H. HANSON 
School District Clerk 
Carrington, North Dakota 
LYM AN ROBERTSON 
County Auditor, Foster County 
Carrington, North Dakota

Published in Commercial West March 9, 1957
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LEGAL, NOTICE

IN PROBATE COURT 
File No. 87501 

State of Minnesota 
County of Hennepin

In Re Estate of Caroline Anderson, De
cedent.

Order for Hearing Petition for Letters 
of Administration

IT IS ORDERED that all persons interested 
show cause, if any they have, before this 
Court on Monday, April 1st, 1957, at 2 o’ clock 
P. M. in the Court House in Minneapolis, Min
nesota, why the petition of Robert O.- Ander
son, o f Hennepin County, Minnesota for the 
appointment of Ellen Joing as administratrix, 
herein filed, should not be granted.

This order shall be published in the Com
mercial West and copies mailed according to 
law.
(COURT SEAL)

WITNESS the HON. JAMES G. KEHOE, 
Judge of Probate Court, this 27th day of Feb
ruary 1957.
Raymond T. Olsen 
Cambridge, Minn.
Attorney.

ERNEST P. LORENZ 
Clerk of Probate Court.

Published in . Commercial West 
March 9, 1957

Just to say HELLO!
JAY A. M ILLER

For over a quarter century calling 
on Bankers and Investors of the 

Northwest.
3218 W est Providence 

Spokane 14, Wash.

S IN C E  189 6
Minneapolis, Minnesota H. P. Skoglund, Pretident
LIFE • S ICK N ESS • ACCIDENT • CREDITOR

any interest payment date there
after. (Adyt. in CW January 26).

March 19 —  2 p.m. Joint Inde- 
pendent Consolidated School Dis
trict No. 29 of Cass county and No. 
152 of Morrison county, Minn. 
(Pillager) —  $280,000 school build
ing bonds dated February 1, 1957, 
due February 1, 1960 through 1987, 
with bonds due after February 1, 
1972 callable on February 1, 1969 
or any interest payment date there
after. (Advt. in C W March 2).

March 21 —  7:30 p.m. Village of 
Tyler, Minn. —  $200,000 hospital 
bonds dated April 1, 1957, due Oc
tober 1, 1959 through 1986. (Advt. 
in CW March 9).

March 21 — 8 p.m. Village of 
Pelican Rapids, Minn. — $55,000 
water and sewer system bonds dat
ed March 1, 1957, due March 1,

1959 through 1969, no option. 
(Advt. in CW March 9).

March 25 — 4 p.m. Independent 
School District No. 15 of Red Lake 
county, Minn. (Red Lake Falls) — 
$365,000 school building bonds dat
ed February 1, 1957, due February 
1, 1960 through 1986, with bonds 
due after February 1, 1972 callable 
on February 1, 1969 or any interest 
payment date thereafter. (Advt. in 
C W March 2).

March 26 —  11 a.m. Marshall 
county, Minn. (Warren) —  $54,000 
drainage bonds dated February 1, 
1957, due February 1, 1958 through 
1962, no option. (Advt. in CW 
March 9).

March 26 —  7:30 p.m. Joint In. 
dependent Consolidated School Dis
trict No. 2 of Marshall and Polk 
counties, Minn. (Warren) —  $210,-

NOTICE OF SALE 
$ 200,000 

Hospital Bonds 
Village of Tyler, 

Minnesota
NOTICE IS HEREBY GIVEN 

that the Village Council o f the V ill
age o f  Tyler, Lincoln County, Min- 
neota, will meet in the Council 
Chambers in the Municipal Power 
Plant Building in said Village at 7:30 
o ’clock P. M., on 

THURSDAY, MARCH 21, 1957 
to receive, open and consider sealed 
bids for and award the sale o f its 
negotiable coupon general obligation 
Hospital Bonds, in the principal 
amount o f $200,000 to be issued to 
finance the cost o f the construction 
o f a new hospital in said Village. 
Said bonds will be dated as o f April 
1, 1957, w ill be issued in the denom
ination o f $1,000 each, will bear in
terest at a rate or rates to be designa
ted by the successful bidder, ex
pressed in integral multiples o f  V4 or 
1/10 o f 1% per annum and pay
able October 1, 1957, and semian
nually thereafter on April 1 and Oct
ober 1 o f each year, and will mature 
serially on October 1 in the years and 
amounts as follows: $5,000 in each 
o f the years 1959 to 1969, both in
clusive; $7,000 in each o f the years 
1970 to 1974, both inclusive; $8,000 
in each o f the years 1975 to 1979, 
both inclusive, and $10,000 in each 
o f the years 1980 to 1986, both in
clusive.

A ll bonds maturing after October 
1, 1967 will be subject to redemption 
and prior payment at the option of 
the village on said date and any in
terest payment date thereafter, in in
verse order of their serial numbers, 
at a price o f par and accrued interest 
plus a premium of $20 for each 
bond prepaid on or before October 
1, 1977, and a premium o f $10 for 
each bond prepaid after October 1, 
1977. Bonds maturing in the years

1959 to 1967 are payable at their 
respective stated maturity dates with
out option o f prior payment.

Principal and interest will be made 
payable at the First National Bank 
o f Minneapolis, Minneapolis, Minne
sota, and the Village w ill pay the 
reasonable and customary charges o f 
such paying agent. The Village will 
furnish, without cost to the purchaser 
and within forty (40) days after said 
date o f sale the printed and executed 
bonds and the approving legal op 
inion of Mr. E. T. McEvoy, Village 
Attorney, and Messrs. Briggs, Gilbert, 
Morton, Kyle & Macartney, St. Paul, 
Minnesota, together with the custo
mary non-litigation certificate.

Sealed bids marked "Bid for $200,- 
000 Hospital Bonds” may be mailed 
or delivered to the undersigned V ill
age Clerk and must be received prior 
to the time o f the meeting. Oral auc
tion bids w ill not be considered. Each 
bid must be unconditional except as 
to legality and must be accompanied 
by a cashier’s or certified check or 
bank draft in the amount of $4,000 
payable to the Village Treasurer, to 
be retained as liquidated damages in 
case the bid is accepted and the bid
der shall fail to comply therewith. 
Bids w ill be compared according to 
the lowest dollar amount o f net in
terest cost computed to the stated ma
turities o f the bonds, deducting there
from any premium offered. N o bid 
o f less than par and accrued interest 
will be considered, and the Village 
reserves the right to reject any and 
all bids, to waive any informality in 
any bid and to adjourn the sale if 
deemed necessary.

Dated March 4th, 1957.
BY ORDER OF THE 
VILLAGE COUNCIL 
H. G. McCAUGHEY, 
Village Clerk 

E. T. McEvoy 
Village Attorney 
Tyler, Minnesota

Published in Commercial West 
March 9, 1957
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school building bonds dated Feb
ruary 1. 1957, due February 1, 1960 
through 1977, with bonds due 1972 
through 1977 callable February 1, 
1967 or any interest payment date 
thereafter. (Advt. in CW March 9).

April 1 — 4 p.m. Independent 
Consolidated School District No. 65 
of Lincoln county, Minn. (Ivanhoe)
—  $495,000 school building bonds 
dated May 1, 1957, due May 1, 1960 
through 1986, with bonds due after 
May 1, 1972 callable May 1, 1969 or 
any interest payment date there
after. (Advt. in CW March 9).

April 5 — 5 p.m. Board of Edu
cation of the 'City of Carrington, 
N.D. — $85,000 school building 
bonds dated April 1, 1957, due Ju
ly 1, 1958 through 1976, with bonds 
due 1968 and subsequent years call
able July 1, 1967 or any interest 
payment date thereafter. (Advt. 
in CW March 9).

April 8 — 8 p.m. Independent 
School District No. 17 of Hennepin 
county Minn. (Edina-Morningside)
—  $700,000 school building bonds 
dated February 1, 1957, due Febru
ary 1, 1960 through 1987,. with 
bonds due after February 1, 1978 
callable February 1, 1967 or any 
interest payment date thereafter.

SAVINGS AND LOAN  .

Home Loan Bank System Members 
Registered Gains in 1956

Members of the Federal Home 
Loan Bank system ended 1956 with 
total assets of $41,900,000,000, an 
increase of $5,175,000,000 over 
their holdings a year ago. Mem
bership now is 4,426, scattered 
from Maine to California, including 
4,398 savings and loan associations, 
two life insurance companies and 
26 savings banks. Member institu
tions reported a net savings growth 
last year of nearly $5,000,000,000, 
compared to $4,800,000,000 in 1955. 
Total savings capital of member 
savings and loan associations reach
ed $35,900,000,000, a new peak.

Total new advances to member 
institutions amounted to $744,935,- 
826, compared with the $1,251,680,- 
438 record high of 1955. Since 
their establishment, the 11 Federal 
Home Loan Banks have advanced 
to member institutions over $8,- 
000,000,000. Of this amount, $1,- 
228,155,829 was outstanding at

A T  THE LEGISLATIVE CONFERENCE o f the United States Savings & Loan 
League in Washington recently, three Minnesota representatives among the 400- 
some in attendance from throughout the nation were caught by the photographer 
going over some pertinent subject matter. Vernon S. Welch o f Minneapolis, ex
ecutive vice president o f the Minnesota League, in the center is flanked by C. A. 
N ickoloff (left), president First Federal Savings & Loan Association, Hibbing, 
and Harry C. Lindquist, president Minnesota Federal Savings & Loan Association, 
St. Paul.

year-end; 2,241 of the system’s 
members were using this credit 
reservoir at the close of the year. 
The highest percentage of member 
institutions borrowing —  74 per 
cent — was in the Pittsburgh bank 
district.

The table at top of Page 32 gives 
by bank districts the number of 
member institutions, the number of 
borrowers, their advances outstand
ing in dollars, and the percentage 
distribution by districts at the end 
of 1956.

There were 3,886 new advances 
made by the banks to member in
stitutions during the past year. 
Both long- and short-term advances 
were made on a secured and unse
cured basis. At year-end, advances 
on a secured basis amounted to 
$819,954,077, or 67 per cent of the 
total, while unsecured loans totaled 
$408,201,752, or 33 per cent. As 
collateral for their long-term ad
vances, the member institutions 
have put up either mortgages de
fined as acceptable by law or obli
gations of the United States gov
ernment. Advances made to the 
individual associations may be paid 
over terms as long as 10 years in 
monthly or quarterly installments.

Short-term advances, not exceed
ing one year, were made to institu
tions on other eligible collateral or 
in some cases without security to 
members whose creditor liabilities 
to others did not exceed 5 per cent 
of their net assets.

In addition to the pledged col
lateral, the banks held statutory 
liens on the capital stock owned by 
the member borrowers, irrespec
tive of whether the advances were 
secured or unsecured.

Member institutions report that 
they have found the credit provid
ed by the banks particularly useful 
in serving two purposes: first, in 
meeting seasonal withdrawal re
quirements of their investors, and, 
second, in providing additional cap
ital for loans to homeowners and 
buyers, especially during seasons 
of heavy building activity when 
there is an extraordinary demand 
for loans.

Preliminary reports to the board 
show that during the past year 
members of the Federal Home Loan

MARCH 9, 1957 31

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



District
Bank

Number of 
Members 

.................  291

.................  436
.................  512
.................  561
.................  599
............. . . 232
.................  573
.................  272
............. ...  350
.................. 237
.................  363

Total 4,426

Bank system loaned approximately 
$10,176,000,000 predominantly to 
builders and owners of one- to four- 
family urban homes. Study shows 
that loans made by member sav
ings and loan associations average 
about $2,300,000 per institution. 
Loans by member institutions dur
ing 1956 approximated 35 per cent 
of the home mortgages made by 
all types of lenders.

A breakdown of the $10,176,000,- 
000 total loaned by member asso

Number of Advances Per Cent of
Borrowers Outstanding Distribution

108 $ 65,066,865 5.3
177 128,187,254 10.4
378 116,529,900 9.5
279 157,879,852 12.9
227 75,153,100 6.1
132 63,362,476 5.1
326 200,197,525 16,3
166 98,282,430 8.1
177 69,081,820 5.7
105 46,180,500 3.7
166 208,234,107 16.9

2,241 81,228,155,829 100.0

ciations of the system shows that 
$3,651,000,000 was used for new 
construction of homes; $4,547,000- 
000 for the purchase of existing 
houses; and $1,978,000,000 for re
pairs, remodeling and other purpos
es.

The membership of the Federal 
Home Loan Bank system increased 
by 90 during the year. The sys
tem’s members held the equivalent 
of 96 per cent of the assets of all 
savings and loan associations, and

For The Man Ready For 
General Agent Qualification

N a t i o n a l  R e s e r v e
LIFE INSURANCE COM PANY  

TOPEKA • SI OUX FALLS

In prosperous Seattle we have 
currently an excellent opening 
for the right man ready for 
General Agent Capacity. This 
opportunity is for the man de
sirous o f making a profitable 
career connection.

National Reserve Life has 
now exceeded two hundred 
million dollars o f Insurance In 
Force! Our big expansion pro
gram continues throughout our 
entire operating territory in 
1957.

You are assured complete 
home office cooperation, in 
addition to effective sales aids. 
Write today for information. 
Correspondence in strict con
fidence!

H. O. CHAPMAN,
President

S. H. W ITM ER 
Cbm. of the Board

fcKWNE iuS(f

^INSURANCE

ST. PAUL FIRE AND MARINE INSURANCE CO 
ST. PAUL MERCURY INSURANCE COMPANY

YOU CANT AFFORD TO TAKE CHANCES

Why take risks when our experienced 
insurance counselors can design broad 
coverages to fit your specific needs.

included within the membership 
72 per cent of the nation’s associa
tions.

The bank system during the last 
year offered 11 issues of combined 
securities, totaling $1,378,000,000, 
each of which was oversubscribed. 
The proceeds of these issues, au
thorized by the Federal Home Loan 
Bank Act, were used to re-finance 
outstanding consolidated obliga
tions and to provide additional 
funds for home financing.

On December 31, 1956, the 11 
district banks of the system report
ed total assets of $2,325,402,209. 
Total paid-in and earned capital 
was $658,677,965. The capital 
stock of the banks is now owned 
entirely by the member institutions, 
the original government investment 
having been completely retired. 
Net income of the 11 banks for the 
year was $18,045,722, compared 
with $15,628,591 during 1955.

SSIs

For mortgages 
that are 

safer to hold, 
easier to sell, 

make insured titles 
a requirement.

"|it l e  I n s u r a n c e  ^ o m p a n y

OP MINNESOTA 

125 SOUTH FIFTH STREET 
MINNEAPOLIS 2, MINNESOTA 

FEDERAL 8-8733

HOLm&oLson
20 WEST FIFTH STREET

ST. PAUL
CA. 2-7335

IT’S ALW AYS TIME TO 
SEND FLOWERS
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C A L E N D A R  O F  C O M I N G  E V E N T S
1957

S  M T W T r  s S M T W T F S S M T W T T $ S M T W T f  S S M T W T r  S S M T W T r  S
JANUARY FEBRUARY MARCH ARMI MAY JUNE

1 2 3 4 S 
«  7  8  9 10 11  U  

13 14  IS  16 1 7  18 19 
2 0 2 1  22 23 24 25 26 
2 7  28 29 30 31

1 2
3  4  9 6  7  8  9 

10 11 12 13 14 15 16 
1 7  18 19 20 21 22 23 
24 25 26 2 7  28

1 2
3 4  5 6  7  8  9 

10 11 12 13 14 15 16 
1 7  1 8 1 9  2 0 2 1 2 2  23 
%  25 26 2 7 28 29 30

1 2  3 4 5 6 
7  8  9 10 I t  12 13 

14 15 16 17  18 19 20 
2 1 2 2  23 24 25 2 6 2 7  
28 29 30

1 2  3 4 
5 6 7  8 9 1 0 1 1  

12 13 14 15 16 1 7  18 
19 20 21 22 23 24 25 
26 2 7 28 29 30 31

1
2  3 4  5  6  7  8 
9 10 11  12 13 14 15 

16 1 7  18 19 20 21 22 
%  24 25 26 2 7  28 29

AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER
1 2 3 4  6 6 

7  8  9  10 11  12 13 
14  IS  16 1 7  18 19 20 
2 1 2 2  23 24 23 2 6 2 7  
28 29 3 0 3 1

1 2 3 
4  9 6  7  8 9 1 0  

11  12 13 14 13 16 17  
18 19 20 21 22 23 24 
25 26 2 7 28 29 30 31

1 2  3 4  9 6  7  
8  9  10 11 12 13 14 

15 16 1 7  18 19 20 21 
22 23 24 25 26 2 7 28 
29 30

1 2  3 4  5 
6  7  8  9  10 11  12 

13 14 IS  16 1 7  18 19 
20 21 22 23 24 25 26 
2 7 2 8 2 9  30 31

1 2
3 4  5 6  7  8  9 

10 11 12 13 14 15 16 
1 7  18 19 20 21 22 23 
24 25 26 2 7  28 29 30

1 2 3 4  3 6  7  
8  9 10 1 1  12  13 14 

15 16 1 7  1 8 1 9  20 21 
22 23 24 2 5 2 6 2 7  28 
29 30 31

PLAZA PARK STATE BANK, St.
Cloud, Minn., “ open house,”  1 to 7 
p m . ............  March 9

IOWA BANKERS ASSOCIATION 36th 
annual state banking conference, Sa- 
very hotel, Des Moines . .  March 11

MINNESOTA ASSOCIATION OF IN
SURANCE AGENTS regional board 
meeting, at Duluth .....................March 11

AMERICAN BANKERS ASSOCIATION, 
annual Savings and Mortgage Confer
ence and National School Savings For
um, Hotel Roosevelt, New York City 

>■>. ., 'A •' . March 11-13
TWIN CITY INVESTMENT WOMEN’S 

CLUB, dinner meeting; speaker, Ro
land Hohman, assistant trust officer 
First Trust Co., St. Paul, on “ Your 
W ill;”  Dyckman hotel, Minneapolis,
6:30 p. m. ••• March 13

FEDERAL RESERVE BANK OF MIN
NEAPOLIS “ open house”  and con
ference celebrating completion of re
modeling program and addition to 
building .................................. . . . May 3-4

GROUP SIX, MONTANA BANKERS 
ASSOCIATION, at Dillon May 10

NORTH DAKOTA BANKERS ASSO
CIATION, annual convention, Ray ho
tel, Dickinson . May 10-11

GROUP SEVEN, MONTANA B A N K 
ERS ASSOCIATION, at Livingston May 11

GROUP TWO, MONTANA BANKERS 
ASSOCIATION, at Miles C ity.. May 13

GROUP FOUR, MONTANA BANKERS
ASSOCIATION, at Plentywood May 14

GROUP FIVE, MONTANA BANKERS
ASSOCIATION, at Lewistown May 15

GROUP ONE, MONTANA BANKERS
ASSOCIATION, at Big Sandy . May 16

NATIONAL ASSOCIATION OF BANK 
WOMEN School at University of Wis
consin, Madison .............  July 28-August 10

NABAC SCHOOL for bank auditors and 
comptrollers, at University of Wiscon
sin, Madison.....................July 28-August 10

CENTRAL STATES S C H O O L  OF 
BANKING at University of Wisconsin, 
Madison . . .  --------August 26-September 7

AMERICAN BANKERS ASSOCIATION 
annual convention at Atlantic City 
...........................   September 22-25

NATIONAL ASSOCIATION OF BANK 
WOMEN 35th annual convention, Sher- 
aton-Plaza hotel, Boston ........October 7-10

NATIONAL ASSOCIATION OF BANK 
AUDITORS A N D  COMPTROLLERS,
33rd annual convention, at Atlanta- 
Biltmore hotel, Atlanta, Ga. October 7-10

NEBRASKA BANKERS ASSOCIATION 
convention at Paxton hotel, Omaha 
..........................  . October 10-12

IOWA BANKERS ASSOCIATION annual 
convention at Hotel Fort Des Moines,
Des Moines ............................. October 20-23

AMERICAN BANKERS ASSOCIATION 
26th mid-continent trust conference 
(includes bankers from Illinois, Iowa, 
Michigan, Minnesota, Nebraska, North 
Dakota, South Dakota, Wisconsin),
Jung hotel, New Orleans . .. November 21-22

AMERICAN B A N K E R S  ASSOCIA 
TION’S sixth national agricultural 
credit , conference, Morrison hotel, Chi
cago ------  .. November 21-23

I N S U R A N C E
MINNESOTA ASSOCIATION OF IN

SURANCE AGENTS regional board 
meeting, in St. P a u l ........... ...........March 19

COLORADO INSURANCE GROUP, Mid
western conference for field repre
sentatives, Broadmoor hotel, Colorado 
Springs ...............  . . .  March 20-24

'MINNEAPOLIS CHAPTER, AIB, wo
man’s party, Curtis hotel March 14

MINNESOTA SAFE DEPOSIT ASSO
CIATION annual officers’ night and 
35th anniversary meeting; speaker,
Aaron D. Felsing, manager Northern 
Trust Safe Deposit Co., Chicago, on 
“ Let’ s Raise Our Sights;”  Leaming
ton hotel, Minneapolis March 14

ANNUAL MINNESOTA GREEN BACK
ERS’ CELEBRATION sponsored by 
Keep Minnesota Green, Inc., St. Cloud 
Teachers college, 9:30 a. m. March 16

FAIRMONT (MINN.) BUILDING &
LOAN ASSOCIATION “ open house”  
celebrating completion of remodeling 
program . . . . .  ..........  March 16

later
B A N K I N G

NATIONAL INSTALMENT C R E D I T  
CONFERENCE of ABA at Hotel Con
rad Hilton, Chicago ......... March 18-20

SOUTHWESTERN MINNESOTA* CON
FERENCE, NABAC; speaker, Ohnie 
Ohnstad, assistant vice president Fed
eral Reserve Bank of Minneapolis, on 
“ Remove the Temptation;”  Star Inn,
St. James, 6 p. m........«............... March 21

FAIRMONT (MINN.) N A T I O N A L  
BANK “ open house”  marking com
pletion of remodeling project; general 
public, Friday, 4 to 9; out-of-town 
guests, Saturday, 4 to 5 . . .  March 22-23

WASHINGTON LEGISLATIVE T R I P
(Minnesota and Dakota bankers) April 1-7

MICHIGAN BANKERS ASSOCIATION 
bank women’s conference, at Kellogg 
Center .............................................. April 3

PACIFIC NORTHWEST CONFERENCE 
ON BANKING at State College of 
Washington, Pullman......................April 11-12

MICHIGAN BANKERS ASSOCIATION 
bank operatons clinic, at Kellogg Cen
ter . . .  .’ .,....................................  April 24

INDEPENDENT BANKERS ASSOCIA
TION annual convention at North 
Miami, Fla......................................  April 24-27

AMERICAN SAFE DEPOSIT ASSOCIA
TION annual convention at Hotel 
Schroeder, Milwaukee................. May 16-18

NATIONAL ASSOCIATION OF BANK 
WOMEN Midwest and Lake divisions, 
Muehlebach hotel, Kansas City May 17-18

GROUP THREE, MONTANA BANKERS 
ASSOCIATION, at Thompson Falls May 18

MICHIGAN BANKERS ASSOCIATION 
public relations conference, at Hotel 
Statler, Detroit .......  . .  . May 20

NATIONAL ASSOCIATION OF BANK 
AUDITORS A N D  COMPTROLLERS, 
Northern regional convention, at Ho
tel Cleveland, Cleveland, Ohio May 20-22

ILLINOIS BANKERS ASSOCIATION 
annual convention at Hotel Sheraton- 
Jefferson, St. Louis . . May 20-22

AMERICAN INSTITUTE OF BANKING 
55th annual convention at Richmond,
Va. . . May 27-31

SOUTH DAKOTA BANKERS ASSOCIA
TION convention at Sheraton-Johnson 
hotel, Rapid City .........  . . .  June 7-8

GRADUATE SCHOOL OF BANKING at 
Rutgers University, New Brunswick,
N. J. . . June 10-22

MINNESOTA BANKERS A S S O C I A 
TION, 67th annual convention, St.
Paul hotel, St. Paul.........  . June 11-12

NEBRASKA BANKERS ASSOCIATION 
bank management conference, at Crete 
...............................    June 12-14

MONTANA BANKERS ASSOCIATION 
convention at Canyon hotel, Yellow
stone National Park.......................  June 13-15

WISCONSIN BANKERS ASSOCIATION, 
annual convention, Schroeder Hotel, 
Milwaukee .................................. : June 17-19

IOWA BANKERS ASSOCIATION agri
cultural credit school, Iowa State 
College, Ames . . .    June 17-28

MICHIGAN BANKERS ASSOCIATION 
convention at Sheraton-Cadlllac hotel, 
Detroit ..........................    June 20-22

COLORADO I N S U R A N C E  GROUP, 
Western conference for field repre
sentatives, Mark Hopkins hotel, San 
Francisco . . March 27-31

NATIONAL ASSOCIATION OF INSUR
ANCE WOMEN, Region V conference, 
Radisson hotel, Minneapolis Marcn 29 31

MINNESOTA ASSOCIATION OF IN
SURANCE AGENTS, annual conven
tion, Leamington hotel, Minneapolis 
.....................    April 25-26

MINNESOTA ASSOCIATION OF MU
TUAL INSURANCE AGENTS mid
year conference, at Hotel St. Paul,
St. Paul ............................................ May 6-7

MINNESOTA ASSOCIATION OF MU
TUAL INSURANCE AGENTS annual 
convention, at Hotel St. Paul, St.
Paul ................................... September 16-17

O T H E R
NORTHWEST BUILDERS SHOW, Min

neapolis Auditorium . ' March 16-24
MINNEAPOLIS CHAPTER, National As

sociation o f Cost Accountants; speak
er, Paul F. Johnson, Chicago, resi
dent partner in Ernst & Ernst, on 
“ The Economics of Capital Expendi
ture;”  Radisson hotel . . .  ..March 21

HEARING CONTINUED on application 
of Industrial Credit Plan, Inc., Moor
head, at Department of Commerce,
State Office building, St. Paul, 9 a. m.

• • - ..................... ................... . ..  April 8
INVESTMENT BANKERS ASSOCIA

TION OF AMERICA, spring meeting, 
at Greenbrier hotel, White Sulphur 
Springs, W. Va ......................... May 8-11

FINANCIAL PUBLIC RELATIONS AS
SOCIATION, regional meeting, De
troit. Mich. . . . .  May 20

BANKS BOUGHT ¿ f  SOLD
5 2  O F C O N F ID E N T IA L  D IG N IF IE D  SERVICE

Sty? (¡Mil ftrftahkli
CHARLES E. WALTERS CO.

1313 FIEST NATIONAL SANK (UllO ING  OMAHA NESS.

33MARCH 9, 1957

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



'W ant rfeU.
RATES IN THIS DEPARTMENT ARE 
ten (10) cents per word, fifteen (13) 
cents in capital letters or bold face type.

HELP WANTED

ATTRACTIVE POSITIONS AVAILABLE 
STENOGRAPHER: For our mortgage loan de

partment. Experience in drawing mortgage 
papers desirable but not absolutely essen
tial. Must know shorthand. 5 day week, 
attractive pension plan, group insurance, 
Blue Cross and Blue Shield insurance. Sal
ary commensurate with experience.

TELLER: Bank or savings and loan experience 
required. Prefer lady in late twenties or 
early thirties. 5 day week, pension plan 
and other liberal fringe benefits. Your 
letter will be held in confidence. State 
salary wanted and a statement of ex
perience.

First Federal Savings and Loan As
sociation of Minneapolis 
110 South 7th Street, Minneapolis 
Walter R. Youngquist, Pres.

Young man for position o f head teller in new 
St. Paul bank. Excellent future.

Capital City State Bank 
1020 Rice Street 
St. Paul 3, Minnesota 
Phone Humboldt 8-2516

HELP WANTED: Position as teller or as
sistant cashier western Minnesota bank. Ex
cellent chance for advancement. Write File 
656 c /o  Commercial West.,

Wanted: Man to manage small country
bank in Iowa. Should have installment and in
surance experience. Write File 658, c /o  Com
mercial West.

OPPORTUNITY For college graduate in 12M 
National Bank, in city of 15,000, Central Wis
consin. Send resume, snapshot and salary ex
pected. Military status? Salary open. Write 
File 662, c /o  Commercial West.

AUDITOR. 12M bank in mid-west town of 
15,000 wants college graduate with Accounting 
major and several years experience. Salary 
commensurate with ability. Send resume and 
snapshot. Write File 661 c /o  Commercial West.

SECRETARY-STENO. Top position in our 
department of banks and bankers. Excellent 
working conditions in a modern office. 5 day 
week. Many fringe benefits. If you desire the 
finest secretary-steno position, this is it. Dicta
phone experience desirable but not essential. 
Salary open. ^For interview write File 663 
c /o  Commercial West. All replies held in strict 
confidence.

POSITION WANTED

Position wanted: Assistant cashier in small 
bank with 5 years banking- experience desires 
similar position which offers greater oppor
tunity for advancement. Age 31; married; 2 
children; BA degree from St. Olaf’s College. 
Have well rounded experience for small bank; 
also have done a great deal o f income tax 
work for farmers. Write File 660, c /o  Com
mercial West.

Young married man, age 20, wants position 
in small city. Grades very high in bookkeeping 
and mathematics. Have had three months bus
iness college. Interested in learning banking. 
Write File 657, c /o  Commercial West.

Nine years experience as loaning officer and 
field representative. Graduate from College of 
Agriculture. Desire new location. Write File 
659, c /o  Commercial West.

RECENT DEATHS
AXEL NELSON, president Rich

land National Bank, Sidney, Mont., 
March 1. Services were conducted 
there Monday morning.

Born in Meeker county, Minn., 
Mr. Nelson formerly was with the 
bank at Dassel, Minn., and during 
the ’30s worked in Montana for the 
Midland National Bank of Minnea
polis.

Mr. Nelson is survived by the 
widow, two sons, and a daughter.

★

ROBB E. LINCOLN, 81, cashier 
First National Bank, Fergus Falls, 
Minn., suddenly on the evening of 
February 28, from a heart attack. 
Mr. Lincoln had had some heart 
trouble during the past two years, 
but had been on the job at the 
bank as usual up to February 26.

Mr. Lincoln was born at Albert 
Lea. His parents moved to Fergus 
Falls in 1882, and after he finished 
grade and highschool there, he gra
duated from the University of Min
nesota in 1897, and immediately 
entered the employ of the First 
National Bank of Fergus Falls. In

FOR SAIE

500 Good usecTsafe deposit boxes. 
5 Brandt automatic cashiers.

Geo Schmitz 
Office Appliance Co.' 
125 South 10th Street 
Minneapolis 3,/ Minn. 
FEderal 2-7750

CONTROLLING INTEREST 
IN BANK WANTED

Controlling interest in bank of about two 
million deposits or better. Replies held in 
strictest confidence. You are dealing with 
principal.

Nevin Nordal 
Route 1, Box 539A 
Duluth, Minnesota

BUSINESS OPPORTUNITIES

MFGR., SW Ore. Refr. eqpt, bar & store fixt. 
$11,600 profits. Inel. $53,600 R. E. w/home. 
Compl eqpt & mach. Est 9 yrs. Sale due: in- 
suff. capital. $71,500. Dept. 24037.
BUILDING SUPPLY COMPANY. N. E. N. J., 
Handles bldg, supplies,, garden equip, fuel .oil, 
and lumberi Near lakes. Finest equip. Own. 
sacr. Dept. 42101.
CHAS FORD & ASSOC. INC.

6425 Hllywd. Bl., Los Angeles, Cal.

1931 he became cashier. His re
cord of 60 years’ continuous serv
ice with one bank is said to be the 
longest served by any banker in 
the state, and probably in the en
tire Upper Midwest.

Mr. Lincoln was preceded in 
death by Mrs. Lincoln last June 
24; by a daughter, Mrs. W. G. 
Robinson (Elizabeth) in 1955, and 
by a sister, Ruth, in 1955. He is 
survived by two daughters, Elea
nor T., now dean of women at 
Smith college, N o r t h a m p t o n ,  
Mass., and Mrs. Milton R. Prince 
(Katherine) of Duluth; two bro
thers, William and Harry G., both 
of Fergus Falls; three sisters, Eliza
beth of Livingston, Mont.; Mrs. 
Helen L. Hodson of Santa Susana, 
Calif., and Mrs. Frances L. Tall- 
madge of LaGrange, 111., and five 
grandchildren.

The Rate Question
Talk persists that savings and 

loan associations in the Twin Ci
ties are considering, certainly dis
cussing, the pros and cons of hik
ing their dividend rate another Vi 
of 1 per cent, that is, to 3 V2 per 
cent. Commercial West learned at 
press time that one thing that prob
ably would put a stop to such talk 
would be early authorization (by 
March 15) by the Federal Home 
Loan Bank Board at Washington 
of compounding quarterly.

Joint Convention
Vernon S. Welch, executive sec

retary Minnesota Savings and Loan 
League, says arrangements are be
ing worked out now with the Wis
consin Savings and Loan League 
for a big joint convention in Min
neapolis next September 11-13. He 
says it would be held at the Leam
ington hotel, boast topnotch pro
gram of speakers and entertain
ment, probably draw attendance 
of between 300 and 400 persons 
from each state.

-T. Victor Herd, chairman and 
president of th e  four insurance 
companies comprising the Ameri
ca Fore insurance group, has been 
elected a trustee of the Hanover 
Bank, New York.

Name of the Steele County 
Building & Loan Association, Owa- 
tonna, Minn., has been changed to 
Owatonna Savings & Loan Associa
tion.
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Increase Your Revenue 
This New, Easy Way

HOW CENTRAL STATES ORDINARY LINES 
COLLECTION SERVICE PLAN W O R K S . . . .

Si

THE “CENTRAL STATESMAN’ 
SELLS THE INSURANCE

YOU DEDUCT PAYMENTS 
FROM CHECKING ACCOUNTS

ASKS YOUR CUSTOMER TO 
AUTHORIZE DEDUCTIONS

VIÜLÎ-—•

/ SEND ONE CHECK EACH 
MONTH TO CENTRAL STATES

1

THE EASY WAY FOR 
POLICY HOLDERS TO PAY

RETAIN SUBSTANTIAL 
COLLECTION FEE

Get complete details on this new revenue-builder for financial 
institutions. Your “Central Statesman” will show how suc
cessful the plan has been for other banks. Write today to:

S E R V I C E  FOR A îfi W Q U A R T E R - C E N T U R Y

Ce n t r a l  St a t e s
Health and Accident Association
W . O. W. BUILDING • OMAHA. NEBRASKA  

T. LESLIE KIZER, President
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/  " Bank at  ̂
| the wheel of your j 
\  automobile

I  BANK

Northwestern’s Drive-In Bank in 
Minneapolis provides the conven
ience of banking from your car. This 
handy service is available to you 
whenever you come to town.

For speed in correspondent bank
ing service any time, call on North
western. We’re here to serve you.. .  
and we’re always as near as your 
phone, typewriter or telegraph.

DEPARTMENT OF BANKS AND BANKERS
D. E. Crouley, Vice President

L. P. Gisvold, Vice President K . M. Barnett, Vice President
L. M. Broom, Vice President C. P. Lindholm, A ss’t. Cashier
R. G. Ziemer, A ss’t. Cashier R. W . Heldridge, A ss’t. Cashier

Member Federal Deposit Insurance Corporation
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