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“1t’s always fair weather
when good friends get together”

Beats all, how much fun it is getting together with old friends
and new at convention time.

Away from pressing business burdens, the refreshing change
of pace acts like a tonic. Inspires interesting idea exchanges and
stimulating discussions that take the return trip with you.

Convention time is a time for recognition too. A time to salute
state association presidents and other officers finishing up their
year’s service. A time to meet new officers who will be serving in
months to come.

To our many friends at conventions already completed, we'd
like to say how glad we were to see you. To those with conven-
tions yet to come, we're looking forward to meeting you. Attend
your state convention, it's time well spent and a lot of fun, too.

200 Years of Banking Service. New members of the Pioneer Club of the
Minnesota Bankers’ Association who have rounded out 50 years in banking
are, left to right, President of the First National Bank of Braham, Oscar
A. Olson; President of the Princeton State Bank, John W. Barton; and
Chairman of the Goodhue County National Bank of Red Wing, O. G. Jones.
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Shown at the recent South Dakota Bankers’ Convention are, left to right,
Vice President John Ryan, President W. Paul Jones, Retiring President
Curtis Mateer and Executive Secretary Carl Bahméier, Jr.

Cooperating in the progress of the Montana Bankers’ Association this past
year were, left to right, Vic,e President V. C. Hollingsworth, Retired Presi-
dent L. A. Christensen, President John J. Burke and Secretary-Treasurer
Robert C. Wallace.

Seen here in a relaxed mood are North Dakota Banking Association
officers: left to right, Retiring President Lee Stenehjem, President A. O.
McLellan, Vice President G. H. Hernett and Secretary C.EcEWattam.

Closing a successful year are these Minnesota Banking Association officers:
left to right, Executive Secretary Floyd Larson, Treasurer George Buscher,
Vice President A. G. (Andy) Sirek and President D. E. Crouley.

Serving Wis_consin bankers _during an eventful year were, left to right, Caught by the camera after a busy Michigan Association meeting were,
former President Ray G. Tiegs, President M. W. Irgens and Secretary left to right, President Russell B. McAffee, Chairman of the Bank[Operations
George Updegraff. Committee Harry S. Rudy, and Second Vice President C. Lincoln Linderholm.

Gordon Murray Rufus W. Hanson
PRESIDENT EXECUTIVE VICE PRESIDENT
CORRESPONDENT BANK DIVISION
George S. Henry Kenneth T. Martin
. VICE PRESIDENT VICE PRESIDENT
Richard O. Weyrauch Joseph M. Downes
ASSISTANT VICE PRESIDENT ASSISTANT CASHIER
Styrk R. Omlie Aldon E. Omdahl
ASSISTANT CASHIER ASSISTANT CASHIER
Raymond H. Johnson Lorimer F. Princell
ASSISTANT CASHIER MGR., SAFEKEEPING
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DOES YOUR BANK
HAVE AN ACCOUNT WITH YOUTH?

The experience of one banker in answering the telephone revealed the need for more
bank education:
Banker: “American Bank”

Customer: “My husband gets paid late this month. Will you please take
the money | withdrew yesterday out of last month’s check
instead of this month’s?”

Help your local schools educate young people to know bank services and to develop
economic efficiency.

Join the 125 Minnesota banks that sponsor the educational program known as IN
ACCOUNT WITH YOUTH.

This sound public relations program is recommended by the Minnesota Bankers As-
sociation. It will pay you dividends.

Write for full information or, better yet, talk to our representatives at the MBA con-
vention.

Paul S. Amidon & Associates, Inc.

Educational Consultants to Business & Industry
753 Plymouth Building, Minneapolis
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Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



THE WEEKLY MAGAZINE OF BANKING AND BUSINESS— SINCE 1901

OMMERCIAL
. WEST

NINTH DISTRICT BANKER-MINNESOTA BANKER-MONTANA BANKER

Published by The Commercial West Company
603 Second Ave. S., Minneapolis, Minn.

Telephone.. FEderal 3-5591

Thomas A. Boright, Editor and Publisher

Tom Boright, Jr. Robert M. Schwab
Associate Publisher Managing Editor
Genevieve M. Nevin Otto T. Bang, Jr.
Assistant Editor Assistant Editor
Stanley R. Manske Warren K. Lucast James A. Coles
Municipal Editor Production Manager Advertising

Robert S. Farley, Eastern Representative
111 Broadway, New York 6, N. Y.

Volume 111 No. 23 June 9, 1956

Special Articles

Program: Minnesota Bankers Association Convention....................... 19
First of Minneapolis Announces Plans for its Multi-million
Program: Wisconsin Bankers Association Convention.............ccccee.... 28

Program: Wsiconsin Bankers Association Convention...

Program: Montana Bankers Association Convention.................. .34
Program: Upper Midwest Agricultural Credit Council Meeting.......... 35
Program: Michigan Bankers Association Convention.............c..ccceeeenne 41
Many Midwesterners in Dallas This Week. Reason?

54th Annual AIB COoNVeNtion .........cccoiiiiiiininiins e e 45
Strength Factors in Ninth District Economy Should More

Than Offset SOft SPOLS .....c.cceviiiieiiiiii e 47
Banker Swenson of Fergus Falls, Minn. Believes Savings Bonds Are

Great Economic Stabilizing Force...........c.ccce...... by Carl Hancock 51
BANK CHANGES: Corporate Changes and Elections............ccccccevcvennnnn. 54
NSP Head's Management Philosophy Takes Important View

of "Human Factor” . e 58
Veterans Are Becoming Tax Symbols to the

Youngsters 0f TOdaY......cccevveeriieiniee e by U. V. Wilcox 60
Old Republic Life Buys Building for Needed Quarters Expansion...... 67
First of St. Louis Finance Forum Hears of Industrial Resurgence........... 68
The Job Market ... High Schools Eager to

Aid Employers........cccoeooieiieis coievies by Dr. Margaret E. Andrews 70

South Dakota Bankers' President Jones Lists Committees, Key Bankers ...72
Minnesota Banking Department Approves Babbitt Bank

Under Holding Company ACt.......cccoieiiiiieiiieinieesieeeieeees 94
Twin Citians in Washington for Savings and Loan Hearing................... 96

Regular Features

EDITORIAL ... Vi 4. ' 9
COMING EVENTS it et e vevreeeeeeeees ‘53
TWENTY-FIVE YEARS AGO IN COMMERCIAL WEST 66
INSURANCE .. — % A%
AHEAD OF THE MARKET WITH WALL STREETER P "
MUNICIPAL FINANCING........cccooceviiiiiiinne by Stanley R. Manske 84
WANT ADS it e e e eeea 98

Subscription price payable in advance: One year, $6.00 in United States and
Mexico; $7.00 in Canada; $8.00 in Europe. Single copies, 25 cents.

Advertising rates on request or furnished by any responsible agency.

Commercial West does not assume responsibility for the writings or state-
ments of others not directly connected with this publication.

Enter«! »« «eeond-rl»»« matter at the pmt office at Minneapolis, anesota Aprll 4 1901
mnder the Act of Mareh 3, 1879.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

TrOIECelON?

It's that extra protection that counts
in the Great-West Life’s Family In-
come Riders. They feature remark-
ably low rates plus participation in
Surplus Interest . . offering a size-
able bonus opportunity of added in-,
terest at no extra cost.

Throughout its 64 year history
Great-West Life has never paid less
than 31/2% on policy proceeds left
at interest.

Features?

= High commuted values apply to
all riders.

e Commuted value may be applied
under any settlement option con-
tained in basic policy.

e Riders may be added to a very
wide range of basic plans, includ-
ing Term to 65 and Double In-
surance.

= All riders contain liberal conver-
sion feature for pegging protec-
tion at a given point. “\

e First year and renewal coinmis-
sions are on same high scale as
for basic policy to which rider is
added.

Brokerage and surplus writers are
invited to enquire -about this and
other Great-West Life plans that
have won high public acceptance.

For full details call, write, or visit:

J. G. MULHERAN
Agency Manager
1110-1118 Roanoke Building

MINNEAPOLIS
*Phone: FE. 9-82j]1

G%eat-West Life
ASSURANCE COMPANY

HUB «WICB-WINMIMM.CANA9A



THE SEAWAY PROJECT

r(PTOM HA

. . . bustling two-year old

To people of this area July, 1954 mé&rked the start of
the St. Lawrence Seaway project.

Even before that date the Northern Minnesota National
Bank was busy behind the scenes breathing life into this
plan, so opportunity-laden for the entire Northern region.

This ground-floor experience provides you with basic
facts backed up by thorough follow-through when your
Duluth correspondent is Northern Minnesota National

Bank.

Keep an eye on the Seaway through the eyes of Northern
Minnesota National Bank . . . serving today’s corre-
spondent bank needs well... preparing for your future

needs constantly.

Digitized for F%ASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

COMMERCIAL WEST



Their personal insurance needs are different.

can you supply them all?

Visiting ... waiting . . . people everywhere waiting.
For a bus, a train, a plane. To see their doctor, their dentist. Or to see
about an installment loan ... to buy a new car? An electrical
appliance ? A new home ? For their business ? Wherever they're waiting ... whatever

they're waiting for, their insurance needs are as individual as they

themselves are. Could you provide them with the type of personal insurance
that best -fits their individual needs? If not, we'd like to suggest
the simple solution of tying in your lending program with North Central

Life’'s complete personal insurance service.

Insure your future with one of Americals fastest growing life insurance companies

350-EN Dl COTTON-FOURTH WRITE OUR AGENCY DEPARTMENT FOR INFORMATION:

eA & rta tp efifoa |  SAINT PAUL 1, MINNESOTA Life e Accident and Health e Mortgage Protection
LIFE INSURANCE COMPANY PHONE:. CApital 4-5388 Hospital « Medical Care » Credit Life and Disability
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“It's like having a duplicate staff”

Digitized for FRASER
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The word comes from many, many bankers:
having a Custodian Account at Bankers
Trust is like having an operating unit in New
York, close to the nation’s leading securities
markets.

Yes, as a bank for bankers, in the heart of
New York’s financial center, we are ideally
situated to give you fast, detailed, personal-
ized Custodian Service.

In our care, your securities and those of your

Bankers Trust Company

16 WALL STREET, NEW YORK 15, N.Y.

Federal Reserve Bank of St. Louis

customers are handled and safeguarded with
the ultimate in security. Our services include
supervising purchase, sale, receipt and deliv-
ery; collecting income, supplying advices on
all transactions. You retain complete control.

Why not use this “corner on convenience,”
as do hundreds of banks, corporations, insur-
ance companies and other institutions. Just
call or write the Custodian Department for
complete details. No obligation, of course.

Member
Federal
Deposit
Insurance
Corporation



Convention Records

The month of June certainly is not the exclusive
property of brides and grooms. In the business
world, it's known as a top convention month as
well. In the past few years, conventions have be-
come synonymous with attendance records; and
of course, attendance records stem from ever-
mounting interest and enthusiasm, which is a
praiseworthy trend indeed.

Take bankers, for instance. In this issue you'll
find the programs and other pertinent data on
four big annual conventions this month—Minne-
sota, Wisconsin, Montana and Michigan. (North
Dakota and South Dakota traditionally hold their
well-attended and well-regarded ' conventions in
May. (See CW issues of May 19 and 26 for on-
the-spot reports and pictures of these conven-
tions). em. =

They have followed true to form in the past—
record-breaking conventions year after year, and
the indications are for more of the same this
year. All of which speaks well for the bankers
who attend and the program makers who mapped
out the convention activities.

But even though a record is a noteworthy and
satisfying accomplishment, it really is secondary
in the minds of both delegates and program-
makers at the time.

It's the delegate’s primary desier to get all he
can out of his annual convention—to meet fel-
low bankers and swap shop talk, to hear what the
carefully-chosen speakers have to say about the
economic and banking world and to do his part
as a member of his trade association.

It's each program-builder’s desire to give the
delegates just those things to the utmost of his
ability—to make the delegates’ trip to the con-
vention well worth while.

When everything goes right, the result in-
evitably is—another record!

“How’s Business?”

It has been long established that the number one
topic of conversation when two or more people
get together is—yes, you're right—the weather.
From there on the order differs greatly, but
in any gathering of bankers or businessmen, two
of the top questions unquestionably are “How’s
business ?” and “What’s the help situation?”
This isn't just idle or ideal talk either, for bus-
iness competition and manpower can be big prob-
lems in any size community, and both shop talk
and programmed disciissibns by experts are a
part of every well-organized convention program.
As always, Commercial West endeavors to
present the valuable and timely views of people
in-the-know on all phases of these questions.

For instance, in this issue you'll find a story
on the philosophy of management, developed ov-
er many years in business, by Allen S. King, pres-
ident of the Northern States Power Co.

You'll also find timely advice on the job mar-
ket—always important at graduation time—of
value to employers from Dr. Margaret E. And-
rews, consultant in business education and place-
ment for the Minneapolis Public Schools.

And it's safe to say that highlights of the bank-
ing conventions coming up this month, as re-
ported in Commercial West’s on-the-spot reports,
and in the complete convention proceedings of
the Minnesota and Montana conventions later on
in Commercial West, there will be a number of
references and important suggestions on these all-
important topics.

Whither the Economy?

Pity the poor man on the street trying to figure
out the present state of the economy, let alone
projecting it into the future, what with all the
different viewpoints of economists, businessmen,
government officials and the like.

Although the money situation is tighter at
present and caution increases, most authorities,
such as Wall Streeter, find it “difficult to visua-
lize any serious deterioration in business or the
stock market,” this being an election year, for
one thing.

Sure, there are soft spots in the economy-11
automobiles, farming and farm machinery, home
building—but the experts do not seem unduly
alarmed that they will affect the strength of the
economy.

We are in a transition period right now—
a “correction” period, market experts would call
it, but it also could be thought of as a mild heart
attack, one which could turn out to be a blessing
in disguise by slowing us down from our habit
of living by rushing too fast and furiously.

CONVENTION HIGHLIGHTS

WCCO Radio, June 14 at 8:30 p. m.

Commercial West is.pleased to announce that it has
arranged with the Minnesota Bankers Association and
WCCO Radio to broadcast a digest of the big 66th
annual convention over WCCO at 8:30 Thursday eve-
ning—in fact, from 8:30 to 9

The broadcast will include highlights of speeches,
panel discussions, interviews with officials, main spea-
kers, delegates, etc.

It's brand new this year. Be sure to tune in WCCO
Radio Thursday June 14 at 8:30 p. m.

Then, and as usual, watch for the "Official Pro-
ceedings” of the convention exclusively in Commercial
West issue of June 30.
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"and we'll be
seeing you
during the
Minnesota
| Bankers' Convention
June 11th
| and June 12th!" 1

It's convention time—a

chance to get together

with old friends and make

new acquaintances,too! The

members of Saint Paul First's

Department of Banks and Bankers will be at the

Hotel Nicollet for the big meeting—we hope you'll be there, too!

Later in the month, June 18, 19 and 20, we’'ll be seeing more of our banker friends at
Milwaukee's Hotel Schroeder during the Wisconsin convention. After that—June 21 to 23,
we’'ll be at the Many Glacier Hotel in Glacier Park for the interesting Montana

Bankers’ Convention—it'll be nice to see all our friends again!

Department of Banks and Bankers

WALLACE L. BOSS, Vice President

(ELMER M. VOLKENANT, Vice President I: I R ST

LEE A. SAUER, Assistant Vice President NAT I ONAL BAN K
DONALD W. BUCKMAN, Assistant Vice President

DONALD L. SMITH, Assistant Vice President OF SAINT PAUL

HENRY N. SNYDER, Representative

ROLAND W. HOHMAN, Trust Specialist
JOHN F. MULLEN, Bond Advisory Specialist MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

THE

https://fraser.stlouisfed.org
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Here is one of a series in an adver-
tising campaign published in Bush
ness Week Magazine to help attract
new industry to this area.

For hire in the Upper Midwest
Masters of the graphic arts

ROCK-STEADY HANDS and infinite skill identify
this man as a master photoengraver, tooling an almost
invisible sliver of metal off an engraving. His mastery
of such delicate work is typical of the graphic arts
workmen in the Upper Midwest... an army of en-
gravers, printers, typesetters and retouchers.

His background is representative, too. Like so many
Upper Midwest people, he traces his family history to
Europe, inheriting the talent for precision work that
marks the old-world craftsman.

Typical, too, is his low absentee and accident record

. among the lowest in the nation. And his educational
level and credit record are among the nation’s highest.

In fact, in the Armed Forces Qualification Tests—

which measure stability, education and efficiency fac-
tors— Upper Midwest people consistently score high;
Minnesota, for example, leads all the 48 states.

For relaxation, Upper Midwest people head for their
favorite lake among the 19,000 in this area. Fishing is
year-round, and a big walleye, snagged through the
ice, is the world’s best eating. And golf, on 470 courses,
encourages handicap-whittling. But gardening is even
more popular. (Nearly everyone has plenty of space in
the yard.)

Ifyou're planning a new business location, you should
know more about the skills of Upper Midwest people.
Write our Area Development Department. All corre-
spondence is confidential, of course.

Upper Midwest people know how...and prove it!

NORTHERN STATES POWER COMPANY, Minneapolis 2, Minnesota
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Today's way 1Is
PUSH BUTTON CONTROLI

Pushing a button on the new Herring*Hall*Marvin 5-Star Bank Vault Entrance
* starts a cycle of operation that: (1) withdraws the massive locking bolts;
jj (2) releases the pressure system; (3) swings the door open; (4) lowers the
iftfoot bridge. To close the door, the operation is exactly the same, in, reverse.

The design is as modern as the mechanism. And it's available with doors

of all standard sizes— 3w, 7", 10" and larger.

U.S. Design Patent No. 14645% Other patents pending. Brochure on request.

HEADLINE ATTRACTION IN ANY BANK
OPENING. Operation of the H.H.M. 5-Star Vault
Entrance is so completely automatic it seems
almost uncanny. Bank visitors are fascinated as
they watch the massive door swing open or closed,
the pressure system operate, the foot bridge
raise or lower. As a means of generating publicity
and thus attracting new customers, no other
equipment is nearly so potent.

ERRING «=HALL =«=MARVIN SAFE COMPANY e HAMILTON, OHIO
Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Here’s the
ODA program
tailor made for

the banking industry

This new Advertising-Merchandising program de-
veloped specifically for Upper Midwest Bankers
does more for you than mere institutional promo-
. . provides

tion! ... it actually sells your service .

six, new, different promotions a year . . . gives you
local identification and at the same time ties your
activities in with the area-wide bank service promo-

tion.

IT GIVES YOU:

= Big colorful, year-round Highway Displays

= Your name and slogan or message in permanent scotch

lite for 24 hour, day and night, identification.

Four attractive board styles to choose from

A free choice of color combinations

< A bright, new, posted panel every 60 days for service

or civic promotions

Here's the ODA program for MBA members:

Get all the facts and figures about
this new approach to Out Door Ad-
vertising for the Banking industry.
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annual convention

MONTANA BANKERS ASSOCIATION JUne 21-23 at giacier park
N N

Just follow the sign to your state bankers
association annual convention. It's your op-
portunity to hear nationally-known leaders
speak on subjects vitally important to you
and your bank. We will be there, and hope
you'll be there, too!

Minnesota Bankers are cordially invited
to visit the new Marquette National Bank
while in Minneapolis. We’'ll be happy to see
you and proud to show- you through our

S i bank.

Hi

OTTO H.PREUS

Vice President
DEPARTMENT OF BANK. BANKERS
JOHN D. CLEARY

Assistant Cashier

THE MARQUETTE NATIONpg

OF MINNEAPOLIS

Strong Friend of the Independent Banker
<rfj

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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Convention
Milwaukee » June 18-20

Headquarters at the Hotel Schroeder

"THE PERSONALITY OF A BANK” by Ben H. Wooten, President, First National Bank,
Dallas, Texas.

"HOW TO HANDLE WOMEN IN BUSINESS” by Miss Phyllis Brown, Editor, The
Research Institute of America, Inc., New York City.

PUBLIC RELATIONS PANEL, "Bouquets and Brickbats” by a group of five business
people from Scranton, Pa.

"CREDIT AND MONETARY POLICIES AS THEY AFFECT BUSINESS AND IN-
DUSTRY by John S. Coleman, President, The Burroughs Corporation, Detroit, Mich.

"THE FARM PROBLEM—FACT AND FABLE” by Earl L. Butz, Assistant Secretary of
Agriculture, Washington, D. C.

"ECONOMIC TRENDS AND MONETARY POLICY” by Dr. Woodlief Thomas,
Economic Advisor to the Board, Federal Reserve System, 'Washington, D. C.

PLUS these highlights

GOLF TOURNAMENT GET-TOGETHER PARTY
COMPLIMENTARY BREAKFASTS, LUNCHEONS AND SOCIAL HOURS

BANQUET WITH BANK SUPPLIERS' EXHIBIT
STAR ENTERTAINMENT

WISCONSIN BANKERS ASSOCIATION

M. W. IRGENS, President GEORGE UPDEGRAFF, Secretary

(See Program on Page 31 for Further Information)
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Chemical Covers New York Markets

Chemical Corn Exchange Bank’s; offices in all five boroughs of New
York City provide complete coverage of the city’s many important
markets. This means that wherever your customers do business in New
York, Chemical can be of real help to them . . . and you.

Whether you seek accurate credit information, fast presentation of
collection items, or help in solving problems of a more individual nature,
you can benefit from Chemical Corn Exchange Bank’s "on-the-spot”
knowledge of Greater New York trading areas.

To help your customers do business in New York* call on Chemical.

CHEMICAL
CORN EXCHANGE 165 BROADWAY

BANK NEW YORK 15

Member Federal Deposit Insurance Corporation
Founded 1834
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World-Wide Banking

Rapid Credit

Information

24-Hour Transit
Dealings in
Government and
Municipal Bonds
Safekeeping Facilities
Portfolio Analysis

Fast Wire Service

Experienced
Consultation

COMMERCIAL WEST



It's a good feeling to know you have

a neighbor you can look to when you
need the thols to do a job. That is why
The City National Bank of Duluth

is proud to be a neighbor to a

number of corespondent banks in the
Upper Midwest , . . correspondents
which are long established and well

situated.

Chances are, new demands will be
placed upon you from customers who
are contemplating expansion in your
territory this year. This is the time
when a good connection in Duluth will
place you in a position to meet the
requirements of the economy in the
region you serve. It will pay you to
investigate the advantages of a connec-
tion with the City National Bank of
Duluth.

Write, wire or call now for the interest-

ing details.

A GOOD BANK TO DO BUSINESS WITH

Member Federal Deposit Insurance Corporation

17
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Everything’s
OKA Y...

Were with

Fred L,
Gray

ONE OFFICE PROVIDING EVERYTHING
A LOCAL AGENT NEEDS

Competitive Auto Rates

Complete Accident and Health

- Competitive Bond Facilities (Non-Can and Commercial)

= Ordinary and Group Life = Boat and Motor-——most com-
(Special Mortgage Plans) petititive coverage and rates

- Comprehensive Dwelling e Fire Capacity of Six Companies
and Home Owner Policies e Pension and Retirement Plans

To obtain the facilities of ‘A Truly Multiple Line Office’ contact Agency Department.

Fred L. Gray Company
"The House of Insurance™
Minneapolis FEderal 3-4421

THE NORTHWEST'S LARGEST MANAGING GENERAL AGENCY
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Program for

MINNESOTA BANKERS ASSOCIATION
66TH ANNUAL CONVENTION

Nicollet Hotel, Minneapolis

CROULEY June 77- 72 SIREK

President MONDAY MORNING, JUNE 11 Vice President
8:00— Registration (Mezzanine Floor, Hotel Nicollet)
8:30—Golf (Golden Valley Country Club)

MONDAY AFTERNOON, JUNE 11

2:00— First Business Session (Garden Ballroom, Hotel Nicollet)
Presiding oo D. E. Crouley

President, Minnesota Bankers Association;
Vice President, Northwestern National Bank, Minneapolis

GrEETINGS. ..ttt s aenaeeas Orville L. Freeman

Governor of the State of Minnesota
President’s AdAress........ccoceiineenieneeneeneee e D. E. Crouley
AAAreSS.....vvveeeeciiie e e e Fred F. Florence

President, American Bankers Association;
President, Republic National Bank, Dallas, Texas

ABA Meeting and EIeCtions.........cco. coovieeiiiieiiieen e D. J. Fouquette
State Vice President, American Bankers Association;
President, St. Clood National Bank

Report of Nomination Committee
BUSCHER Report of Resolutions Committee ,
Treasurer Report of the Executive Secretary ................ » reeeiins Floyd W. Larson LARSON
5:30— Supper-Dance (Leamington Hotel) Exec. Sec'y.
Social Hour (Town Hall)
6:45—Buffet Supper (Hall of States)

Doors open at 6:15 p. m.
Entertainment and Dancing

TUESDAY MORNING, JUNE 12

7:00—Registration (Mezzanine Floor, Hotel Nicollet)
8:00—Agricultural Breakfast (Terrace, Hotel Nicollet)
Presiding.. ..o e P. R. Kenefick

Chairman, MBA Agricultural and Conservation Committee;
President, National Citizens Bank, Mankato

4-H Club and Future Farmers of America Award Acceptances

Agricultural Scholarship Recognition and Remarks....Dr. J. O. Christianson
Director, Agricultural Short Courses, University of Minnesota

"The Pleasures and Problems of Plenty”................. Dr. Lowell S. Hardin
Acting? Head, Department of Agricultural Economics,
Purdue University, Lafayette, Indiana

10:00— Second Business Session (Garden Ballroom) >
Presiding. ... s D. E. Crouley
LINDEN (T =T AT o PSP PP OTPTOPR PP Eric G. Hoyer

Ass’'t. Secly. ) Mayor of the City of Minneapolis WALES
Presentation of Guests Public Relations

"Uncle Sam is Your Competitor” ..........cccocovviienieneenennnn. Joseph F. Leopold
Public Relations Consultant, Dallas, Texas

AdAress o J. N. Christiansen
Assistant to the President, Quality Park Envelope Co., St. Pain
Director of Labor Negotiations, Twin City Envelope Manufacturers Association

(Continued on Page 21)

FLORENCE ..
FOUQUETTE ABA President J. N. Christianson KENEFICK HARDIN

ABA Vice Pres. Speaker Speaker Ang?aoiTnTairgtee Speaker
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BUSINESS AT THE STOCK YARDS
Calls for the Stock Yards National Bank

Doesn’t it make sense? When you have busi- Here is on-the-spot banking, backed up by
ness at the stockyards, then the Stock Yards years of experience in every type of transac-
National Bank is the one to serve all your tion that involves livestock banking.

correspondent banking needs. Call on us; we would like to put our know-how

to work serving you.

STOCK YARDS

T fctftaw ciIC

SOUTH ST. PAUL I MINNESOTA
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Minnesota Bankers Association Program

(Continued from Page 19)

Election of Officers
Resolutions

Appearence Hollywood Celebrities Arlene Dahl and Fernando Lamas
Announcements
Recess
TUESDAY NOON, JUNE 12
GOV. FREEMAN  12:00-—Minnesota Club of the Central States School of Banking Luncheon MAYOR HOYER
Greetings (Patio Room) Greetings
12:15—Pioneer and Past Presidents’ Club Luncheon (Hennepin Room)
12:30— Executive and Associate Councilmen’s Luncheon (Junior Ballroom)
1:00— Ladies’ Luncheon (Garden Ballroom)
TUESDAY EVENING, JUNE 12
5:45— Social Hour (Town Hall, Leamington Hotel)
Courtesy of Minneapolis Correspondent Banks
6:45— Annual Banquet (Hall of States, Leamington Hotel)
INvocation......ccccovvevvenienieseen, The Rt. Rev. Hamilton H. Kellogg, D. D.
Bishop Coadjutor, The Diocese otf Minnesota, Episcopal Church ;
Introduction and Installation of New Officers......... ....D. E. Crouley; «
RESPONSE ...ttt e A. G. SiI™Ni
Vice president, Minnesota Bankers Association;
LEOPOLD Executive Vice President, State Bank of New Prague REV. KEjLLOGG
Speaker Entertainment
]

Greetings to Minnesota Bankers

on the occasion of their 66th Annual Conven-
tion and a cordial invitation always to visit

THE MIDWAY NATIONAL BANK

A locally owned Independent Bank on
UNIVERSITY AVENUE AT SNELLING

Member Federal Deposit
IN THE HEART OF THE MIDWAY DISTRICT

Insurance Corporation

Digitized for FRASER
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DULUTH - SUPERIOR

The Nation's Second
Largest Port

WEEEEEREm Throughout the country, leaders in bus-
iness and industry; are showing increased
interest in the effects the Seaway will
have ott the development of this area.
The efforts of this Bank will play n
important part in these developments.

You are cordially invited to
visit our Hospitality Head-
quarters during the Minnesota

Bankers Convention, June 11
and 12 at the Hotel Nicollet.

DigitizeMRFRASER
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IN MINNEAPOLIS

GOLF, CELEBRITIES AND ENTERTAINMENT

n N two of the previous pages you

have read mostly of the business
portion of the 66th annual conven-
tion of the Minnesota Bankers As®
sociation.

Now, here’'s more of what's doing
on the entertainment and sports
side.

Pictured on this page are the two
Hollywood personalities who will
make a personal appearance at the

convention while in the Twin
Cities to promote “Your Bank
Week for America” for the U. S.

Savings Bond Division. They are
Arlene Dahl, a native Minneapoli-
tan (Washburn High School), and

PROFESSOR MERRILL, instrumental

comedian.

Digitized TwNB/gET056
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

LEFT TO RIGHT: Arlene Dahl, father-
son acrobats The Barlandoes, and
Fernando Lamas.

her husband, Fernando Lamas.
They're scheduled to be, at the
ladies’ luncheon Tuesday and the
banquet that evening.
For further details of their visit
read the complete report in last
week's issue of Commercial West.

Also pictured on this page are
two of the entertainers at the an-
nual dinner—Professor Merrill, in-,,
strumental comedian, and The Bar-

landoes, father-son acrobats.
They're just a part of the elabo-

rate entertainment features plan-

ned for the convention this year.

No convention is complete with-
out a golf tournament and this
year’s is no exception.

Banker-golfers will head for the
Golden Valley Country Club early
Monday morning to vie for the

(Continued on Page 25)

At the Great South St. Paul Market
It's The INDEPENDENT DROVERS!

Your collections, your feeder loans will be handled

here in fastest time and with utmost efficiency.

T. K. Schlichting, President

H. G. S*wanson, Senior Vic-* i ivs. a.
H. E. Sloan, Vice Pie3. and Cask.
M. V. Cnoban, vice Pres.

J. Roszak, Vice Pre
O. E_ Temple, Vice Pres.
S < Johnson Asst. Cash.

AT THE STOCKYARDS

Member Federal Deposit Insurance Corporation
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GREETING NEW MEMBER OF MBA STAFF

WELCOMING the newest member of the Minnesota Bankers Association staff,
Kenny Wales (right), the new public relations and publicity director. For the
past few years he has been executive secretary Minneapolis Chapter, American
Institute of Banking.

Shaking hands with him is Don Crouley, MBA president and vice president
Northwestern'National Bank of Minneapolis. Next are Florence Linden, MBA
assistant secretary and Floyd W. Larson, executive secretary.

Minnesota’'s Banking
Laws Nearly Ready

State banks of Minnesota ob-
viously are downright anxious to
receive copies of the Banking De-
partment’'s new book on banking
laws of the state.

This fact is made clear by quick
returns already received by Bank
Commissioner Rasmussen to his
who-wants-a-copy query.

Tuesday afternoon he told Com-
mercial West that 456 of 502 had
ordered books at $5 a copy.

It's the first publication of Min-
nestoa’'s banking statutes since
1947, he said.

Copy is now in the hands of the
printers. Books should be avail-
able is two or three weeks.

Over 800 Already!

As of Wednesday morning this
week, advance registration for the
Minnesota convention already had
passed the 800 mark, with more
pouring into the MBA office with
each succeeding mail, indicating
another banner convention is close
at hand.

NO BETTER CORRESPONDENT

For Your Southern Minnesota Needs

We'll Be Looking Forward To Seeing Our

Minnesota Banking Friends in Minneapolis, June 77-72

P. R. KENEFICK
President
BRYCE E. TRACY
Assistant Vice President
EDWIN R. BIBBS
Assistant Cashier

National

Sllal

GEORGE W. SUGDEN
Vice President & Cashier
LOUIS LEGENHAUSEN
Assistant Cashier
DELMER M. GIBSON
Assistant Cashier

Citizens Bank

; OK MANKATO
Affiliated with Northwest :Bancorporation

yijlil member federal deposit insurance corporation
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Minnesota Bankers' Pioneer Club
To Initiate 16 More This Year

mOT to be outdone by the advance

registration for convention golf, ban-
quet, and business sessions, the Pioneers
‘Club also has come up with a new re-
cord initiation list—16 this year.

Herman Matzke of Duluth will pre-
side at Tuesday noon’s luncheon where
the new members (marked with an as-
terisk) will receive their -certificates.
Members include:

Edwin Brickson, Adrian; Ben R. Hass-
man, Aitkin; Andrew Peternell*, Al-
bany; Alfred Christopherson, Albert
Lea; C. M. Krebs, Appleton; N. F. Ban-
fi_(?:d, Austin; Louis L. Olson*, Barnes-
ville;

J. S. Effertz, Belle Plaine; Walter
Brooks, Bemidji; J. C. Miller, Bertha;
E. O. Habberstad, Blooming Prairie;
Oscar A. Olson, Sr., Braham; John Boh-
mer, Brooten; J. Brogger, Butterfield;

George L. Train, Chisholm; S. P.
Steen, Clinton; Fred V. Stein*, Cold
Spring; Lynn C. Olson*, Cloquet;

B. M. Peyton, Duluth; H. H. Peyton,
Duluth; Herman Matzke, Duluth; Wil-
lis A. Putman*, Duluth;

G. A. Whitman, Eveleth;

Lynn Peavey, Faribault; Robb E. Lin-
coln, Fergus Falls; Hiram Johnson*,
Fountain;

Henry Thoeny, Glencoe; W. R. Saw-
yer, Goodhue; A. M. Anderson, Grand
Marais;

A. Muellerleile, Hampton; Irving
Todd, Hastings; L. O. Kirby, Hibbing;
L. H. Briggs, Houston;

S. B. Erickson, Jackson; C. R. Duroe,
Jeffers; O. L. Olson, Kent*;

George Funda, London; I. M. Enge-
bretson, Lowry; H. W. Schroeder*,
Long Prairie; H. C. Gunderson*, Ma-
delia;

C. T. Jaffray, Minneapolis; G. B. Sig-

urdson*, Minneapolis; J. Cameron
Thomson, Minneapolis; W. A. Volk-
mann, Minneapolis; H. J. Tillemans,
Minneota; D. J. Schroeder, Mountain

Lake; C. H. Klein*, Montevideo;
Peter Kitzberger, New Ulm; F. H.

Krook, New Ulm; E. A. Stoll, New
Ulm; Ed. C. Johannes*, Nicollet;

Sam Frederickson, Okabena;

J. E. Flynn, Park Rapids; A. G.

Wedge, Park Rapids; John W. Barton,
Princeton; H. C. Feig*, Raymond,;

Ora G. Jones, Sr., Red Wing; A. C.
Gooding, Rochester; Hjalmar Anderson,
Rush City; C. H. Sommer, Rush City;

M. F. Ernst, St. Paul; W. H. Hone-
brink, St. Paul; R. C. Lilly, St Paul;
A. J. Veigel, St Paul; E. J. Huber*,
Shakopee; Sam Speranza*, St Paul;
Clare D. Moll*, St. Peter;

W. J. Browne, Wadena; Edwin Sel-
vig, Willmar; G. M. Seaberg, Winne-
bago; A. L. Olson, Winthrop; Com-
mercial West, Minneapolis.

ENTERTAINMENT
(Continued from Page 23)

Commercial West trophy, numerous

Luncheon will be available be-

tween 11 and 12.

Guests are invited to use the
clothes racks in the basement lock-
er room. Sandwiches and bever-
ages will be on tap, too, at the
Tenth Tee. It is recommended that
golfers start as early as possible in
order to finish in time for atten-

National
Bank

danee at the 2 p. m. opening meet-
ing at the Nicollet Hotel.

Golf prizes, including The Com-
mercial West trophy, will be award-
ed at The Leamington Hotel Mon-
day night.

As mentioned before, Holly-
wood will be represented at the la-
dies’ luncheon Tuesday noon in the
Garden Ballroom of the Hotel Nic-
ollet with the appearance of Ar-
lene Dahl and Fernando Lamas.

Also, a local celebrity on hand
will be Arle Haeberle, well-known

(Continued on Page 98)

WELCOME

to The
Empire

The staff of the Empire National Bank of Saint Paul invites you

to visit, during your convention in the Twin Cities, Saint Paul’s

most modern bank. On your last visit, we were "in a mess” be-

cause of remodeling operations. Now! Well, be sure to stop in

and see the thorough job that's been done. These improve-

ments will help us to serve you even better, so let us help you

with:

Transit Items

Twin City Collections
Arranging of credit on overline

basis

Safe-keeping of Securities

« Other helpful services
as correspondent bank

Open Monday Evenings to 7:30

Empire National Bank

ROBERT AT FIFTH, SAINT PAUL

Member Federal Deposit Insurance Corporation

other awards, sunburns, aching
arches and a generally good time.
Digitized fqr SER
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Picture of PROGRESS

FLOUR AND FEED MILL
DAIRYLAND PRESS
MAIN OFFICE

MECHANICAL DIVISION

PLASTICS FACTORY 18506-1956

T here's strength in diversification.

There's also strength in a spirited management which has
the vision to take on new ideas ... can season

them with experience and know-how . . . and

can come up with the kind of quality

and service it takes to build lasting integrity.

This is the blend which has enabled Doughboy Industries
to spread its reputation around the world-
in five industrial fields.

And why, today, it can point proudly to 100 birthday
candles . . . and look forward with confidence
to many more to come.

INDUSTRIES, INC.

NEW RICHMOND, WIS.

Master Craftsmen in Flour Milling = Farm Feeds
Plastics = Packaging Machinery = Printing
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Minnesota Bankers Convention Committees

G1SVOLD MARTIN

GENERAL COMMITTEE
Leonard P. Gisvold, Chairman—
Northwestern National Bank
George S. Henry—First National Bank
E. W. Engstrom— Midland National Bank
Otto Preus— Marquette National Bank

SUPPER-DANCE COMMITTEE
Kenneth T. Martin, Chairman—
First National Bank
Paul Lindhalm, Vice Chairman—
Northwestern National Bank
R R. Nelson—Camden Northwestern State Bank
Carl P. Gerber—Central Northwestern State Bank
Walter Sexton—
Lake Street Office, Northwestern National Bank
A. E. Nettum—

North Side Office, First National Bank
Raymond H. Johnson—First National Bank
Morrow Peyton—

Second Northwestern National

REGISTRATION COMMITTEE
Carl E. Bergquist, Chairman—
Federal Reserve Bank
Al Carlson, Vice Chairman—
Federal Reserve Bank
Mariner Clark, Vice Chairman—
Federal Reserve Bank

Bank

Emmett J. Erickson—
Farmers & Mechanics Savings Bank
R. A. Erickson—Chicago-Lake State Bank
S. O. Huso—First Produce State Bank
Ray Heiser—Federal Reserve Bank

GOLF COMMITTEE
Si Olson, Chairman—Midland National Bank
Al Grin, Vice Chairman—First National Bank
Clyde Jorgensen—
Fourth Northwestern National Bank
John Middlemist— Northwestern National Bank
Sam Miseneik— Midland National Bank

LADIES' COMMITTEE

Mary Cunningham, Chairman—

Lincoln Office, Northwestern National Bank
Esther Roberts, Vice Chairman—

First National Bank

Genevieve Howe—Marquette National Bank
Nellie Bensend— Midland National Bank
Alice Foss—Farmers & Mechanics Savings Bank
Doris Bowstead—Federal Reserve Bank

CUNNINGHAM WEYRAUCH

BERGQUIST OLSON

HOTELS AND TRANSPORTATION

Richard O. Weyrauch, Chairman— A
First National Bank

L. C. Simensen, Vice Chairman— .

Fidelity State Bank
S. R. Silverness—Marquette National Bank
Ray Mikolajczyk— 13th Avenue State Bank
Carl Wieseke—Fifth Northwestern National Bank
R. V. Hagen—First Hennepin State Bank
K. M. Barnett—Northwestern National Bank

BANQUET COMMITTEE
L. M. Broom, Chairman— .
Northwestern National Bank
Joseph M. Downes, Vice Chairman—
First National Bank
John Cleary—Marquette National Bank
T. M. Kelly— . ] . .

St. Ahthony Falls Office, First National Bank
Arvid Lund—First Minnehaha National Bank
George Christoferson—

Third Northwestern National Bank
R. W. Heldridge— Northwestern National Bank
A. E. Omdahl—First National Bank

PUBLICITY COMMITTEE
Ralph W. Crouley, Chairman— .
Marquette National Bank
Robert G. Ziemer, Vice Chairman—
Northwestern National Bank
Elmer Olson— ]
Lincoln Office, Northwestern National Bank

L. R. Oberg— . .
First Bloomington Lake National Bank

RECEPTION COMMITTEE
Fred Conrad, Chairman—
Northwestern National Bank
S. R. Omlie, Vice Chairman—
First National Bank
John de Laittre—
Farmers & Mechanics Savings Bank
Wm. A. Benson—
North I(American Office, Northwestern National
Ban
A. W. Erickson—University National Bank
P. W. Colbert-
West Broadway Office, First National Bank

CROULEY CONRAD

Digitized\]fgrmEA%Ekgse 27

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Ever since last
August when the
First National
Bank of Minne-
apolis made the
long-awaited an-
nouncement that
it would ¢ on-
struet a new mul-
ti-million dollar

building in the
same block in
which it is now

located, speculation has been rife
as to what shape building it would
be, how tall it would be, how big
a project it would be, and many
other details connected with such
a big undertaking.

And each time some special ac-
tivity has gone on over in the
bank’s Centennial Plaza, there has
been speculation as to wheh the
project would get under way.

Now, the answers have been
made public—and impressive ones
they are.

* The new bank will be a tall,
pylon-type structure creating a
dramatic change in the city’s sky-
line (see pictures on next page and
front cover).

if It will be some 25 stories high,
with at least 20 stories of office
space, rising above a base unit of
five stories which First National
will utilize for its banking quarters.

* It will be one of the largest
such projects in Minneapolis his-
tory and, when completed, one of
the largest of its kind between
Chicago and the West Coast.

In giving a “preview” of what
the structure will look like, Presi-
dent Gordon Murray said that it is
expected to be ready for occupancy
early in 1959.

Exact height of the building will
be decided within the next few
months, as soon as construction
costs and other factors can be def-
initely determined.

Finalizing of jarchitectural de-
tails is now underway, after which
contracts will be let. This means
actual construction probably can
start the early part of 1957—coin-
cident with observance of First
National’s 100th anniversary.

Magnitude of the project is in-

dicated by the fact it will occupy
much of the entire block bounded
by Fifth and Sixth Sts., Second
Ave. S. and Marquette Ave. In
this entire area only the Rand
Tower, Thorpe Building and First
Nationai-Soo Line Building will re-
main. All the rest of the property
will be utilized for the new pro-
ject.

The 10-story New York Life
Building, southwest corner of Fifth
St. and Second Ave., will be razed
to provide a distinctive “plaza” at
the north entrance of the new
building. It Will have trees, shrub-
bery and a reflecting pool—and
will look toward the new Civic
Center development just one block
away.

Present plans call for a large
auto banking facility for First Na-
tional customers, to be located un-
der the “plaza” just a few feet be-
low street level.

Main entrances to the building
will be on the Fifth jand Sixth St.
sides. There will be a prominent
street-level entrance also on Mar-
quette, with an arcade direct to the
bank. Thus the building will be
completely integrated into the en-
tire block, with convenient access
from all four streets and from the
First National-Soo Line Building.

First National's banking quar-
ters in the new building, said Mur-
ray, will represent “a new high, in
pleasant, convenient facilities for
customers and in operating effi-
ciency for our staff. Ours will,
in every respect, be the Bank of
Tomorrow — today.”

Street-level banking is the key-
note of the plan, and upwards of
90 per cent of First National's cus-
tomers will be able to transact
their deposit, loan and new account
business in the new main banking
lobby immediately inside the en-
trances.

On the second floor will be ex-
ecutive and commercial loan offi-
ces, while the third through fifth

On The Cover

Drawing of the First National Bank
of Minneapolis’ new building, showing
Sixth Street facade.

floors will be occupied by the trust
department, operating departments
of the bank and staff facilities.
Flexibility of design will allow for
expansion and growth of the bank’s
business for many years to come.

Serving office tenants in the
tower will be banks of fully auto-
matic, high speed elevators, offer-
ing both local and express service.
The entire structure will be air
conditioned, and special arrange-
ments will be provided for tenant
parking.

Another important feature will
be underground truck loading and
unloading facilities. These will
serve not only the new building,
but all others in the entire block as
well.

Still to be definitely determined,
along with numerous other archi-
tectural details, is the exterior fin-
ish of the new structure. It will,
however, feature broad expanses of
window area from street level to
the top of the tower.

“It will, in every sense, be a
structure distinguished for its func-
tional modernism and architectural
beauty,” Murray continued. “It
will be a new and distinctive land-
mark for Minneapolis—ijand all the
Upper Midwest as well.”

First National began acquiring
additional property in the block for
its new building in 1946. It now has
available for the project 198 feet
frontage along Sixth St., 327 feet
along Second Ave. all the way
from Fifth to Sixth, 165 feet along
Fifth St.,, and 101 feet along Mar-
quette.

Since decision to move ahead
with the new construction was an-
nounced, two large architectural
firms have been engaged in pre-
liminary studies and planning
They are Thorshov & Cerny, Inc.,
of Minneapolis, and Holabird &
Root & Burgee, internationally-
known Chicago architects.

Also called in for consultation,
primarily on office rental aspects
of the project, was the Building
Planning Service of the National
Association of Building Owners
and Managers.

Eight nationally-known building
management experts came to Min-

COMMERCIAL WEST
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Construction
Timetable

Clearing away of Richards Treat
Cafeteria building, 114 South Sixth
St. (Sometime$this wipter).

Ground breaking and start of new
construction (gpring of 1957).

Simultaneously with construction
start, First National will begin op-
eration of its temporary Auto Bank
on northwest corner, Fifth St. and
Second Ave. *

Completion of big new building,
and occupancy by bank and office
tenants. (Spring of 1959).

Bank's old quarters in First Na-
tional-Soo Line Building, Fifth and
Marquette, then will be remodeled
for additional office space. (To start
in 1959).

New York Life Building, Fifth St
and Second Ave., will be torn down
to make way for "plaza” and new
Auto Bank. (Start in mid-1959; prob-
ably completed following year).

* *

neapolis for intensive study and
consultation on all phases of the
project.

“First National Bank’s announce-
ment of its new building has added
significance in that it comes in the
midst of our city's gala Centennial
year,” Mayor Eric G. Hoyer com-
mented.

“One of our dreams has been the
rebuilding of the older portion of
the downtown area around an at-
tractive new Civic Center, and the
bank’s structure will most certain-
ly give added impetus to this
movement.”

“The business men of Minneapo-
lis join with me, I am sure, in
saluting First National Bank on
this important forward step it is
taking,” said Felton Colwell, pres-
ident Minneapolis Chamber of
Commerce.

“Construction of this big new
building serves to emphasize the
important future which lies ahead
for our city, and, in particular, its
downtown district.

“Npt only does a structure such
as this tend to hold and assist those
firms already in the loop, but it
will also point out to others the de-
sirability of locating downtown.

“Much has been done in recent
months by the new Downtown
Council to re-stimulate interest in
the downtown community, and

ANOTHER VIEW of the First National Bank of Minneapolis’ new skyscraper
home, this time looking south down Second Ave. The plaza, with underground
auto bank, is on Fifth St, facing the City of Minneapolis’ proposed new Civic

Center just a block away.

First National's announcement will
serve as a great help in this same
direction.”

“First Bank Stock Corporation
shares with pride the announce-
ment of First National Bank’s
plans for a fine new building,”
Joseph H. Colman, president of the
corpoation, stated.

“We look upon it as an impor-

tant step forward for our entire
Upper Midwest, as the future grow-
th of Minneapolis is closely linked
with that of its broad trade region.

“There are important new econo-
mic horizons ahead for the Ninth
Federal Reserve District, and First
National Bank of Minneapolis, the
largest of our affiliates, will be
able to contribute in this develop-
ment and expansion.”
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UPDEGRAFF
Secretary

COLEMAN
Speaker

BUTZ
Speaker
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Program for

WISCONSIN BANKERS ASSOCIATION
60TH ANNUAL CONVENTION

Hotel Schroeder, Milwaukee
June 18 - 20 HOBBINS

MONDAY, JUNE 18 Vice Pres.
8:00—Golf Tournament (North Hills Country Club)
9:00—Registration (Hotel Schroeder)
4:00—Marine National Exchange Open House (Hotel Schroeder)
4:00—Resolutions Committee Meeting
6:30— Get-Together Party (Crystal Ballroom)
Entertainment: Top flight vaudeville acts
TUESDAY MORNING, JUNE 19
8:00— Marshall & llsley Breakfast (Empire Room)
9:45— First Convention Session (Crystal Ballrobm)
. Theme: “Personnel Development”
Call t0 OFder ..ot s et e M. W. Irgens
President Wisconsin Bankers Association
Executive Vice President, Lancaster State Bank
President’s Address
"The Personality of a Bank”... ... e Ben H. Wooten
President, First National Bank/ Dallas, Texas
"How to Handle Women in BUSINESS”..........cccceviuveviennnns Miss Phyllis Brown
Editor, Associate Membership Division Research Institute of America, Inc., New York
12:00— First Wisconsin National Bank Luncheon (Empire Room) STAUBER
12:00— Ladies Luncheon and Program (Milwaukee Athletic Club) ABA Vice Pres.
TUESDAY AFTERNOON, JUNE 19
2:00—Second Convention Session (Crystal Ballroom)
Theme: “Public Relations”
Presiding.....coceoiiiiiiieiieies e e e W. S. Hobbins
President Wisconsin Bankers Association;
President, American Exchange Bank, Madison
Panel on Public Relations: "Bouquets and Brickbats”
(Moderator) Robert V. Horger
President, Scranton, National Bank
n Vance Eckersley
Attorney and Certified Public Accountant, Scranton, Pa.
Mrs. Harold J. Brislin
Society Editor, Scrantonian and Scranton Tribune
John J. O’Connell
.President, Consolidated Molded Products, Corp., Scranton, Pa.
Philip V. Mattes
Attorney, Scranton, Pa.
Meeting of ABA Members.........cccocviiiiiiiiiincnnn. (Presiding) J. L. Stauber
ABA State Vice President; President, Citizens National Bank, Marshfield
Report of Resolutions Committee
Repo_rt of Nomlnatlng Committee WOOTEN
Election of WBA Officers Speaker
TUESDAY EVENING, JUNE 19
5:00— First Wisconsin National Bank Reception (Hotel Schroeder)
6:30—Annual Banquet (Crystal Ballroom)
Honoring of 1956 Class of Fifty Year Club
Singing and Acting review of Broadway hit, "Fanny”/ ........ Susie Harand
(The “one woman musical comedy”)
WEDNESDAY MORNING, JUNE 20
8:00— Marshall & llsley Breakfast (Empire Room)
9:45—Third Convention Session
Theme: “Credit and Monetary Policy Today”
Presiding. ... e e MEW. Irgens
"Credit and Monetary Policies as They Affect
Business and INAUSTry” .........ccccooiiiieniiniincc e John S. Coleman
President, Burroughs Corporation, Detroit, Mich.
"The Farm Problem—Fact and Fable”............cccccoeeeeinnes errrreaaas Earl L. Butz
Assistant Secretary of Agriculture, Washington," D.-. C.
"Economic Trends and Monetary Policy” ................ Dr. Woodlief Thomas
Economic Adyi& /ty/the Board, Ko.SraBRe-erye S stem, Washington® D. C. BROWN
Speaker

Adjournment

Federal Reserve Bank of St. Louis
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Here Are Convention Committees
For 60th Wisconsin Convention

r OLLOWING are the members of
* various committees for this
year's 60th annual convention of
the Wisconsin Bankers Association
in Milwaukee:

ENTERTAINMENT

C. N. Christiansen, (chairman,
V. C. N.ilsen, M. A. Rusch.

GOLF
R. O. Sandow, (chairman), G. A.
Francke, W. J. Keller, H. O. Kne-
ser, J.G. Topp.

LADIES’ ENTERTAINMENT
\Mrs. W. S. Hobbins, (chairman),
Miss Catherine Cleary, Miss Gert-
rude/.M. Jacobs, Mrs. Walter Jen-
se™ Mrs. -J.*C. Lgbb, Mrs. J. A.
Puelicher, Miss Regina Timmer,
Mrs. R,tA/JSeijtner. j

RECEPTION
Mr~v M. jiv. Irgens; (chairman),
Mrs.;;; E: ;il. Amacher, Mrs. R. E.
Gilbert, Mrs. E. J. Harder, Mrs. J.
R. Hartz, Mrs. W. S. Hobbins, Mrs.

mm y
BANK

Walter Jensen, Mrs. W. A. Kumm-
row, Mrs. T. A. Nickodem, Mrs. J.
M. Rose, Mrs. R. G. Tiegs, Mrs. G.
S. Updegraff, Mrs. A. N. Wall, Mrs.
R. L. Zaun.

REGISTRATION

C. A. Holt, (chairman), S. W.
Fleek, W. V. O. French; assisted by
Mrs. Helen Alissandratos, Miss
Mildred Lee, and the Convention
Bureau of the Milwaukee Associa-
tion of Commerce.

RESOLUTIONS

C. Harold Nicolaus, -(chairman),
B. F. Jordan, Fred Goetz, William

Qosterhuis, G. F. Hasten, H. W.
Rawson, H. E. Strand.
NOMINATING

Group One—K. A. Garnatz, Wal-
ter Jensen (alternate).

Group Two-—R. W. Blaha, R. M.
Henderson (alternate).

Group Three—I. C.
Marvin Heiden (alternate).

Zodrow,

| B B like to have

you say 'AAy Bank'' when

correspondent banking is needed

Yds, and we're as close as the phone on
your desk when problems arise that require

immediate personal

attention

iyl M ]J]"

.5 jusi caff MILWAUKEE

BROADWAY 6-7700

Member Federal Reserve System .

MiEM I

.. Member Federal Deposit Insurance Corporation

MARSHALL & ILSLEY BANK

Milwaukee 1, Wisconsin

Group Five—R. L. Zaun, R. T.
Goode (alternate).

Group Six—D. K. Tyler, J. R.
Harz (alternate).

Group Seven—B. N. Dreier, H.
J. Gibson (alternate).

Group Eight—H. O. Kneser, W.
J. Keller (alternate).

Wisconsin's 50-Year
Initiates Named

The following men, either active
or recently retired, will receive
certificates of membership into the
Fifty-Year Club of the Wisconsin
Bankers Asociation:

Carl G. Blochwitz, executive
vice president Dairyman’s State
Bank, Randolph;

L. R. Cadwell, vice president
Bank of Ellsworth;
Carl O. Dahl, assistant cashier

First National Bank, Baldwin;

C. E. Fox, retired presided!
Bank of Spring Valley;
Carl Herrewig, president State

Bank of Wonewoc;
W. Edward Hyzer, vice president
First National Bank, Janesville;
Leo H. Kalk, retired assistant
cashier Bank of Sheboygan;

Edwin Krueger, assistant cashier
Manitowoc Savings Bank;

F. O. Schuette, senior vice presi-
dent Kellogg-Citizens National
Bank, Green Bay;

Joseph W. Selbaeh, vice presi-
dent Union National Bank, Eau
Claire;

M. P. Skogstad, executive vice
president and cashier Peoples
State Bank, Augusta;

Max Stieg, president Dairyman’s
State Bank, Clintonville;

Arthur Strong, cashier Strongs
Bank, Dodgeville;

Robert P. Zaun, president Graf-
ton State Bank.

WBA Convention Hints

Special arrangements have been
made with the Fifth and Michigan
Garage, just south of Hotel Schroe-
der, for storage of bankers' cars
during the convention in Milwau-
kee. %

Latést models of bank appliances
and services produced by well-
known manufacturers will be on
display in the Pare Marquette
Room, fifth floor, for the duration
of the convention.

Digitized for FRASER
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Anaconda Outlines

Expansion Plans ]
The Anaconda Company’s plans I n WaSh I n gton

for continued expansion were out-

lined at Anaconda, Mont, at the an-

nual stockholders’ meeting by State
Chairman Roy H. Glover. LU

“Altogether,” he said, “the in-
vestments we have in mind for the
next five years, in plants and pro-
perties, exceed those made during
the past 10 years; and during this
15-year period these investments
will have exceeded the total book
value of all of the Anaconda pro-
perties including its subsidiaries at
the end of World War 11”.

Anaconda expects to handle this
construction program out of income
from plant depreciation and earn-
ings and without resort to long-
term financing.

Consolidated earnings of the
company for the first quarter are
$29,883,372 or $3.45 per share.
This compares with earnings of
$14,203,218 or $1.64 per share for
the first quarter of last year.

Glover took special note of cer-
tain Anaconda projects completed
during the past year and of those
commenced for future operations.

“We can confidently look for-
ward to a longer and greater fu-
ture even than the period of Butte's
glorious history as a mineral pro-
ducing area,” he said. “This means
constantly increasing employment
and development. We must have at
least a thousand new homes in
Butte to accommodate increased
personnel that will be required.
Construction is rapidly going for-
ward for the increased plant facili-
ties at Anaconda and Great Falls
that will be required for the in-
creasing tonnages.”

Election of three officers is an-
nounced by Chairman Glover.
Clyde E. Weed, vice president in
charge of operations since 1952,
has been elected president of the
parent company and three subsid-
iaries, Chile Copper Co., Chile Ex-
ploration Co., and Andes Copper
Mining Co., effective July 1.
Thomas A. Campbell, executive
vice president Chile Exploration
Co. and Andes Copper Mining Co.
since 1952, has been elected vice
president of the parent company;
and. W. Kenneth Daly has been
named vice president and compt-
roller of Anaconda; he has been NAT|ONA|_ BANK OF COMMERCE
comptroller of Anaconda since B ——— i -
1940. Member Federal Deposit Insurance Corporation
DigitizeBUNE FASEI56
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Program tor

MONTANA BANKERS ASSOCIATION
53RD ANNUAL CONVENTION

Many Glacier Hotel
BURKE Glacier National Park GALT

President 1st Vice Pres.

June 21 -23

THURSDAY MORNING, JUNE 21

1:00—Registration (Lobby)
5:45— Social Hcour (Grill Room

ompliments of: Midland National Bank, Billings; Metals Bank & Trust Co.,

Butte; First National Bank, Great Falls; First National Bank & Trust Co., Helena
7:00—Dinner (Dining Room)

Meeting of 25-Year Club (Convention Hall) (Presiding) Brooke Hartman

Club President; President, Gallatin Trust & Savings Bank, Bozeman

9:00—Dancing (Grill Room)

Refreshments courtesy of the Associate Members. Everyone is welcome

Hollingsworth FRIDAY MORNING, JUNE 22 WALLACE
i Sec'y-Treas.
2nd Vice Pres. 10:00— First Convention Session (Convention Hall) y
President’s AdAreSS .......oocoiiiiiiiiiiieiee et J. J. Burke

President, Montana Bankers Association;

President, Metals Bank & Trust Co., Butte

AAIESS oot e r e s Earl Cocke
Vice President, American Bankers Association;

Vice Chairman of the Board and Chairman of the Executive

Committee, Fulton National Bank, Atlanta, Ga.

Meeting of ABA Members........ccovvveiciecinnnnne (Presiding) B. Meyer Harris
ABA Vice President for Montana;

President, The Yellowstone Banks of Columbus and Laurel

"YOU Make the Difference” .......ccccoviiiiiiiiiiiiciiininns William H. Gove
Vice President for Sales, EMC Recording Corp., St. Paul

Luncheon
FRIDAY AFTERNOON, JUNE 22
COCKE 2:00— Ladies Entertainment o . _ HARRIS
Speaker Brewery Players of Helena in a “melodrama” and several varitey acts ABA Vice Pres.

2:00— Second Convention Session
Call to Order

"Promises, Politics and Performances”............cccccceeviveeiinennnnen. Earl L. Butz
Assistant Secretary of Agriculture,. Washington, D. C.
Report of Taxation Committee.........ccocvvviviiiiciieniciieieee O. M. Jorgenson

Committee Chairman; Chairman, Security Trust and Savings Bank, Billings

FRIDAY EVENING, JUNE 22
5:30— Social Hour (Grill Room)

Compliments of Union Bank & Trust Co., Helena
7:00— Family Dinner (Dining Room)
9:00— Entertainment (Grill Room)

Entertainment will be provided by the Billings Jam Band.
Refreshments courtesy of the Associate Members.

GIDNEY
Speaker SATURDAY MORNING, JUNE 23
10:00—Third Convention Session
Call to Order
AdAreSS oot e e Ray M. Gidney
Comptroller of the Currency, Washington, D. C.
Report of Resolutions Committee.........cccocoveervieeriineiieennnns Claude M. Jones
Committee Chairman; President, First National Bank, Miles City
A o 1 =S OPR David H. Mackay
Mayor of the City of Calgary, Alberta
Report of Nominating Committee
Election of Officers
Installation of Officers
New or Unfinished Business
Adjournment
GOVE (The Executive Council will meet immediately upon adjournment of the Conven- MACKAY
Speaker tion. All members of the Council are urged to attend.) Speaker

Digitized for ERASER
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nNrrrn NMNn service

In collecting checks and drafts

You Berefit By:
We Offer- V Quick Conversion of Items to Cash
V specialised Clearing and Transit Service
Round-the-clock Check Collection Processing

Special Saturday Operation
Simplified Cash Letter Preparation
Accelerated Availability Schedule

V Direct Routing Service to Branch Offices

V Early Return of Unpaid Items
V Reduced Credit Risks

v Domestic and Foreign Non-Cash Collection Service AMERICAN

v Maximum Use of Air Transportation TRUST
COMPANY

iSl "= jiijigl
BANKING
¢4 BANKING OFFICES SERVING NORTHERN CALIFORNIA 1
o HEAD OFFICE: SAN FRANCISCO /T SI nce |854
imm

Statement of Condition
March 31, 1956

RESOURCES LIABILITIES
Cash on Hand and in Banks $ 214,563,515.43 Deposits ,369,838,335.45
U. S. Government Obligations 381,464,894.19 Acceptances Outstanding 3,007,616.20
State, County, and Municipal Bonds 74,653,879.44 Reserve for Unearned Discount 12,101,342.41
Other_Bonds and Securities 25,861,018.50 Reserve for Interest, Taxes, etc. 11,322,456.77
Stock in Federal Reserve Bank 2,400,000.00 Other Liabilities
Loans and Discounts 771,452,766 51 o o 8,909,821.69
Bank Premises and Equiprment 1337873629  Capital Funds:
Other Real Estate 1.00 Capltal Stock $27,812,50000
Customers’ Liability under Acceptances  2,871,894.75 ($10.00 par value)
Accrued Interest Receivable and Surp_lu_s _ 52,187,500.00
Other Assets 15,164,063.59 Undivided Profits 21,631,197.18 101,631,197.18
Total Resources 1,501,810,769.70 Total Liabilities ,501,810,769.70

United States Government and other securities carried at $174,269,696.51 are pledged to secure U. S. Government
Deposits, other public funds, trust deposits, and for other purposes as required or permitted by law.

Member Federal Deposit Insurance Corporation
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What i1s a Farm Girl?

We've all seen her thousands of tines . .. but whet is she really, this farmgint?

Well, to her brother, she's just a girl.

The librarian sees her as a quiet child who reads a lot.

Her mirror sees aface untouched by pain.
The girl's cat sees her asfood and drink.

To her father, she's a help, ajoy, and the face of her

mother's youth.

likes to dress up in old clothes.

And to the newest calf, she's aface on the other side of
the fence.

To herfriends, she's afun-loving, dancing, singing being.

Her Sunday-school teacher sees her as the little girl
who's always early.

Her grandmother sees her as another little girl who

T here's the answer. The farm girl is

many things to many people. This girl,
however, does have one universal quality ...
and this is hope. She is tomorrow’s mother
and the mother of generations to come, gen-
erations of strong, silent, patient people who
live and serve all men because they till the
soil. She is the farm girl becoming the farm
mother, and generations of men will live
because she has lived. She has in her the
dignity of labor, the strength of courage and
wisdom of patience.

The farm girl of today is the woman to
whom we must look for our tomorrow.
Tomorrow, the job of today’s farm girl will
be to raise her children and to work beside
her husband to provide the crops that feed
America’'s families and supply American

industry. For more than 75% of our total
farm crop is changed in form for industry
and the consumer by companies such as
Cargill, companies known as Creative Proc-
€sSOrs.

Today in Cargill's research centers and
test farms, skilled researchers are working
for this girl’s future, too. Cargill researchers
are working to find easier ways of farming,
and to find new uses for the farm crop, thus
helping assure the farm girl of a better
future, and a more rewarding life.

Our pledge to the farm girl is this: You
can count on our constant support of the
free farm economy necessary to your future.
Through research we will do all in our power
to help make your life the kind of life you,
as a farm woman, will deserve. We at Car-

And her mother sees in thisgirl her dream o f a better life.

gill are dedicated to your better life. For
more than 90 years we have served your
family—we will continue to serve you.
Through service and research, we have
won the reputation as friend and processor
to the American Farmer. We shall continue
to work to be worthy ofyour friendship, too.

0O0-A . FLC3-13L.X]j

Forfree color reprints, suitablefor framing, write Car-
gill, Inc., 201 Grain Exchange, Minneapolis 15, Minn.

COMMERCIAL WEST
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Program for

UPPER MIDWEST AGRICULTURAL CREDIT
COUNCIL, 3RD ANNUAL MEETING

Rainbow Hotel, Great Falls, Mont. Everythmg
June 28 - 29 U d th St
THURSDAY MORNING, JUNE 28 n er e arS
8:30— Registration
958 BfRcidents Adgress Presidait. Uper - Rawest Kgric RO S rean EEfING f k'
Assistant Cashier, First National Bank, Austin, Minn. Or You r Ban "
9:15—Election of Officers
10:00—"Problems of Ranchers in Montana and the Great Plains Area”
M. M. Kelso
Dean of Agriculture, Montana State College, Bozeman
10:30— Panel Discussion: "Producer-Feeder Livestock Problems”
Desks
12:00— Luncheon Jim Kraul
"Montana Agriculture" ........................ m ra_u
Superintendent of thé Centrai Montana Branch Experiment Station ChaII’S
THURSDAY AFTERNOON, JUNE 28
1:.30—Tour of Wheat Farms FileS

THURSDAY EVENING, JUNE 28
5:30— Social Hour

6:30—Banquet and Entertainment thhographlng

FRIDAY MORNING, JUNE 29
7:30— Chuckwagon Breakfast
9:00— Panel Discussion: "Agricultural Specialist in Banks”
9:30 "Agricultural Credits” .......... O'lairrmn;' First' National' Bank,''¢ re ~ Falls,” Moni -
; o Registers
10-30__"The Challenge of Abundant Falgm Production Sherman E. Johnson

irector, Farm and Land Management Research,
U. S. Department of Agriculture

Check Covers

Advertising
11:30— Luncheon

Specialties
FRIDAY AFTERNOON, JUNE 29

1:00—Tour of Livestock Ranches

Bank Forms
FRIDAY EVENING, JUNE 29

6:00— Barbeque Dinner

Great Northern Insurance LES I I
Company
SC HULD1

FIRE AND CASUALTY INSURANCE

McKnight Bldg. Minneapolis

SAINT PAUL, MINN

JUNE 9, 1956 35
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MAN

WITH

A
‘PAC

FOR

YOU!

Digitized forJéRASER
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KAGE’

You’'ll want to see the friendly American man during your bankers’
convention. He has a “package deal” for all your banking needs

that you just can’t beat.

The American National Bank and Trust Company of Chicago is

large enough to give you every service you require—small enough
to work with you on a cordial personal basis. We bring right into
your back yard every banking service you or your customers

might require.
Let's talk about it at your convention.

Roy West and Bill Kurtz will be at the Minnesota convention June 11-13.
Bill Whitman will be at the Montana convention June 21-23.

American National Bank
and Trust Company of Chicago

LA SALLE AT WASHINGTON +« CHICAGO 90 « FRanklin 2-9200

Member Federal Deposit Insurance Corporation

COMMERCIAL WEST



NEW MONTANA BANKERS GROUP 7 OFFICERS

GROUP SEVEN, Montana Bankers Association's new officers are, left to right:
Carl J. Hokanson, cashier Security Bank and Trust Co., Bozeman—secretary-trea-
surer; M. A. Davis, vice president National Park Bank, Livingston—-president; R.

F. Stevens, vice president Yellowstone Bank, Laurel—vice president.

Officers of the other- six Montana groups were pictured
issue of Commercial West.'

The Agency Mutual

Since 1909

in

last week’s

Bank of America Men
Attending School

Thirty Bank of-;America offi-
cers from branches fn the agricultu-
ral sections of California will at-
tend a two-week resident seminar
during June at the University of
California at Davis.

Arrangements for the study
course were made by bank offici-
als and the University of California
Extension Service.

Purpose of the seminar is to pro-
vide a refresher course in faim
operation and management for
these officers; this will include
dairy, poultry, and beef production;
soil, irrigation, and drainage; ma-
chinery, power, and buildings; and
the production of field crops, vege-
table crops, fruit and nut drops,
and forage. > N

Daily morning lecture periods
will be supplemented by field
trips each afternoon, all under the
supervision and leadership of the
university professorial staff.

[
» —

Wishes Continued Success

to the

Minnesota Bankers Association

womeome |OVCA PAATTOINFAT]  counr v

MUTUAL INSURANCE COMPANY

FULL COVERAGE AUTOMOBILE — WORKMEN’'S COMPENSATION — GENERAL PUBLIC LIABILITY
GARAGE LIABILITY — COMPREHENSIVE LIABILITY — BURGLARY
FIRE & INLAND MARINE.

... JUNE 9, 1956
Digitized for FRASER
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looking for super transit service?

... focus on the people at

H get fast action if your New York correspondent is Chase THE
Manhattan. Chase Manhattan is on the job ’'round the clock, C h
processing and clearing correspondents’ transit letters at top speed. ase

The fastest transportation, combined with up-to-the-minute busi-

_ _ Manhattan
ness machines and experienced personnel, forms an unbeatable

team that cuts float time to a minimum. BAN K
HEAD OFFICE: 18 Pine Street, N, Y. 15

Member Federal Deposit Insurance Corporation

Why don'tyou talk to the people at Chase Manhattan?
38 COMMERCIAL WEST
Digitized for FRASER
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Central Tri-County
Elects Officers

The Central Tri-County Division
(now part of Groups Six and Se-
ven) of Minnesota Bankers Associa-
tion, at its annual meeting at Bird
Island, elected the following offi-
cers for the coming year:

President—R. B. Haakenson,
vice president and cashier State
Bank, of Bird Island.

Vice Pres—A. H. Stellner, cash-
ier First State Bank, Lake Lillian.

Sec-Treas—C. C. Berger son,
cashier Northwestern National
Bank, Litchfield.

Directors—Eilert A. Flemming,
First State Bank, Cosmos; Wm. H.
Duininck, A. C. O’Conner Bros.
State Bank, Renville; Alvin Ness,
president and cashier Farmers
State Bank, New London.

Representatives of the Federal
Reserve Bank of Minneapolis and
the U. S. Treasury Savings Bond
Division appeared on the evening’s
program.

Bringing Banking to
The Student Level

W. H. Beery, vice president
American State Bank, Watertown,
Minn, brought banking to the stu-
dent level appearing before four
classes during the school year.

“Money & Banking” was the
subject of his talk to the Junior
high in which he displayed and
explained his collection of curren-
cy and coins, along with the his-
tory on mediums of exchange.

He conducted a tour of the bank
explaining the equipment to the
eighth grade math class. Interest
and its computation was the topic
of discussion.

Savings and budgeting was dis-
cussion topic in junior and senior
home economic class.

The last class was before the
night ag students and senior ag
students. There the questions of
chattel mortgages, farm real estate
mortgages and sources of credit
were discussed.

“1 feel that if bankers would just
accept these invitations from our
schools and take the time neces-
sary to prepare their topic material,
it would help our public relations
program,” Beery tells Commercial

BUSINESS/ ¢cd(vm%IONS IN

SOUTHS|N CALIFORNIA

RESEARCH MH1RTMENT WilDENaisl SUMMARY

REVIEW OF 1955

In the southern half of California, business volume during 1955 was the
largest in the history of the area. This Bank'’s index of business activity for
the fourteen southernmost counties of California averaged 13 per cent higher
than during 1954, the previous record year.

Since population in the area increased by more than 4 per cent last year,
it appears that on a per capita basis business activity in 1955 averaged about
8 per cent above 1954, and higher than any previous year.

POPULATION in the fourteen southernmost counties of California is esti-
mated to have increased from 7,824,000 on July 1, 1954, to 8,184,000 on
July 1, 1955—a gain of 360,000 or 4.6 per cent. The increase averaged
30,000 per month, or 1,000 per day.

BUILDING AND CONSTRUCTION in Southern California established
a new all-time record in 1955. Dollar volume was more than 17 per cent
above 1954, the previous record year.

HOME BUILDING was at a record level in Southern California during
1955. The number of dwelling units included in building permits reached
149,044. The 1954 total was 143,772. In the Los Angeles Metropolitan
Area, the total declined very slightly from 105,889 in 1954 to 105,546
in 1955.

NEW INDUSTRIAL PLANTS and expansions announced for Los An-
geles County during 1955 will involve a capital investment estimated at
$249 million. This is an increase of 171i per cent over the 1954 total of
$212 million.

TOTAL INCOME of the residents of the Los Angeles Metropolitan Area
increased by 10 per cent or more during 1955 over the previous year.
RETAIL SALES totaled an estimated $8,150,000,000 in the Los Angeles
Metropolitan Area during 1955—an increase of 14Vi per cent over 1954,
the previous record year.

INDEX OF BUSINESS ACTIVITY

oL jhil.... oo T T .n

1952 1953 1954 1955

Monthly Summary of Business Conditions in Southern California,
from which this excerpt was taken, is published regularly for friends and customers
of Security-First National Bank by our Research Department. If you would like to
receive it free of charge regularly, write Bank and Customer Relations Department.

RESOURCES OVER 1% BILLION DOLLARS

rnty-Hrst Natioal
k of Los Angeles

FOUNDED 1875

WESt MEMBER FEDERAL RESERVE SYSTEM - MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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CREATIVE BANKING AT THE HARRIS

How your bank

can get more for its

“manpower dollars’

Whether your bank is big or small, you've
got to turn over many dollars many times
to earn enough to meet your payroll. Man-
power is expensive.

So, measuring work loads properly in
your bank can have an immediately bene-
ficial effect on your operating picture.

Without the work-measurement program
developed at the Harris, we would not have
been able to plan our manpower require-
ments as effectively as we do to meet the
ever increasing work load.

This Harris Bank program, refined by
several years of practical operation, is now
available to our correspondent banks, along

with the necessary information and forms
to help them use it to their advantage.

One Harris Trust correspondent, which
installed such a program recently, already
finds it is saving time in its bookkeeping
department—resulting in asizable economy
for the bank.

Sharing our experience with banking as-
sociates is part and parcel of Creative Bank-
ing at the Harris. "Creative Banking”
means a constant application of "the vision
to see, the background to understand, and
the will to act” in behalf of Harris cus-
tomers across the nation.

Would you like to know more about our
work-measurement program, or other Crea-
tive Banking services at the Harris? We
invite your inquiry.

z Organized as
N. W. Harris & Co., 1882

HARRIS Trust o
and Savings BANK

115 W. MONROE STREET CHICAGO 90

Member Federal Reserve System . .. Member Federal Deposit Insurance Corporation
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LINDERHOLM
2nd Vice Pres.

TIMMER
Ass’'t. Manager

PRIEST
Speaker
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Program for

MICHIGAN BANKERS ASSOCIATION
70TH ANNUAL CONVENTION

Grand Hotel, Mackinac Island
June 21 - 23

THURSDAY MORNING, JUNE 21
8:00—Registration (Card Room, Main Lobby)

THURSDAY EVENING, JUNE 21

9:00— Meeting of MBA Old Executive Council (Pontiac Room)
9:00—Open house by correspondent banks

FRIDAY MORNING, JUNE 22

8:30— Registration (Card Room)
8:30— Breakfast for Wolverine Club members only (Pontiac Room)
9:45—Opening Session (Club Room, Second Floor)

Presiding.....cocoiiiiiiie e e Russell B. McAfee

President, Michigan Bankers Association;
President, Commercial Savings Bank, Adrian

Invocation .
Words of WelCome........cccuiiviiiiriiniccicc e W. Stewart Woodfill
i President, Grand Hotel

"Your Legislative Technique” ..;.....ccccovrvieriinnennen. Sen. William Broomfield
Michigan State Senator from Royal Oak

AGAIESS. .. James E. McCarthy

Dean Emeritus, College of Commerce,
University of Notre Dame, South Bend, Ind.

AAAreSS oo e Fred F. Florence
President, American Bankers Association
President, Republic National Bank of Dallas, Texas

12:30— Luncheon (Main Dining Room)
Presiding. ... Charles H. Hewitt

First Vice President, Michigan Bankers Association
Executive Vice President, The Detroit Bank

"Treasures Money Cannot BUY” ........cccccooeemviiieeiisiiiienenniens Ivy Baker Priest
Treasurer of "the United States

FRIDAY AFTERNOON, JUNE 22

2:15—MBA Golf Tournament (Grand Hotel Course)
2:15—Boat Trip, Mackinac Straits Bridge

FRIDAY EVENING, JUNE 22

5:30— Social Hour (Terrace Room)
Host: National Bank of Detroit
7:00—Annual Banquet (Main Dining Room)
Presiding oo President McAfee

"Humor—America’'s Secret Weapon” ..........ccceceervveenennn. Rev. Laurence Hall
St. Paul's Episcopal Church, East Cleveland, Ohio

SATURDAY MORNING, JUNE 23

8:30— Registration (Card Room)
8:30—Breakfast for MBA Traveling Circus members only (Terrace Room)
9:35— Second Business Session (Club Room)

Presiding  ..ooooviiiiicc e C. Lincoln Linderholm
Second Vice President. Michigan Bankers Association;

President, Central Bank, Grand Rapids

"Banking and the Legislature”..........ccccoceeiiennnnn Rep. Richard Van Dusen
State Representative, Detroit

Meeting of ABA Members.........cccceevennnnee. (Presiding) H. A. Christensen
State ABA Vice President; Vice President and Cashier, Alma State Bank

Report of MBA Nominating Committee...........c.cccocvneene John H. French, Jr.

Committee Chairman: President, City Bank, Detroit
Election and Presentation of New MBA Officers
EX-Augural AdAresSS  ....ooooeiieiiiieee e s President McAfee
Report of Resolutions Committee
12:30— Luncheon (Main Dining Room)
Presiding ..o v e President McAfee

Address (eNtatiVve) .....ccoccveiieiiiiieieee e G. Mennen Williams
Governor of the State of Michigan

SATURDAY AFTERNOON, JUNE 23

2:00—Continuation of MBA Golf Tournament
2:45—Boat Trip, Mackinac Straits Bridge
2:15—Meeting of MBA New Executive Council (Pontiac Room)

SATURDAY EVENING, JUNE 23

8:30— Fun Night, Floor Show, Dancing, Presentation of Golf and
Door Prizes (Casino)

HEWITT

1st Vice Pres.

STICKLE
Ex. Manager

FLORENCE
Speaker

MC CARTHY
Speaker
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Extend your facilities around the globe

Offer your customers the complete service of

the Midwest’s oldest, largest Foreign Banking Dept

| ncreased travel and growing markets overseas are afew of the valuable services our Foreign Department

making Foreign Banking an important service in renders. Experienced officers make available to you
cities and towns of all sizes. Through our facilities, the facilities of our vast network of correspondent
correspondents of The First National Bank of Chicago banks abroad-S-a network that has grown steadily for
can provide that service in a way that impresses regu- 90 years and extends into every corner of the globe.

lar customers and wins new ones. The advantages of . S .
Foreign Banking is just one of the many services

our Foreign Banking Department are readily available. of The First. If you'd like to discuss the advantages

Travelers letters of credit, commercial letters of of a correspondent relationship with.us, write or wire
credit and acceptances, fast foreign remittances, up-to- us today. A man from The First will be happy to call
date credit information on foreign firms—these are on you at your convenience.

The First National Bank of Chicago

Dearborn, Monroe and Clark Streets Building with Chicago since 1863

MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION
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More on the Michigan Convention:
Rooms, Nominations, Specials

U ERE are some additional notes,
" helpful hints and suggestions on
the Michigan Bankers Association’s
annual convention:

HOTEL RESERVATIONS

Hotel reservations should be
made direct with James E. Reed,
Reservation Manager, Grand Hotel,
Mackinac Island,’ Mich.

The Grand Hotel is filled to ca-
pacity as are the Windermere and
Lakeview Hotels. There are several
other hotels and guest houses on
the Island where good accommoda-
tions can be secured. The Grand
Hotel reservation manager has
agreed to accept requests for rooms
and if none are available in the
Grand, to place delegates in one of
the other locations.

There has been an unpreceden-
ted request for rooms at the Grand
as well as other hotels and guest
houses on the island. “We hope no
one will find it necessary to can-
cel his room reservations,” says
MBA Executive Manager Stickle.
“However, should circumstances
occur which would make it impos-
sible for you to attend, it will be
most helpful if you will make this
information known to Mr. Reed, or
to the Executive Office so that your
room can be made available to
some one who is on the waiting
list.”

NOMINATING COMMITTEE

Pursuant to the Constitution and
By-Laws, President McAfee an-
nounces the appointment of the
MBA Nominating Com mittee
which will report at the annual
convention.

This Committee will nominate a
president, first vice president,
second vice president, treasurer,
and one member-at-large for the
executive council.

The Nominating Committee is as
follows:

John H. French, Jr., President
City Bank, Detroit, (Chairman);
Edgar Johnson, president Mer-
chants & Miners Bank,, Calumet;
William Sehuiling, president Peo-
ples National Bank, Grand Rapids;
John S. Blasky, president Presque
Isle Bank, Rogers City; and Leo
Bliss, president, Midland National
Bank, Midland.

JUNE 9, 1956

SPECIAL NOTE

It Should be noted in the MBA
convention program that business
sessions will run Friday and Satur-
day forenoons with a luncheon
Friday noon and possibly Saturday
noon if Governor Williams is on
the island.

The banquet this year will be
Friday night and “Fun Night,”
which is normally on Friday, will
be Saturday night. “Although the
Fun Night program is not given in
detail, it should be stated that an
excellent evening of entertainment
has been planned”, says the pro-
gram planners.

A special feature this year will
be a boat trip to the Mackinac
Straits Bridge Construction pro-
ject. One of the larger boats of the
Arnold Line has been secured for
both Friday and Saturday after-
noons. This will take the delegates
right up to the bridge itself for a
close look at one of the greatest
engineering feats in the world.

Michigan Group One
County Members

New officers of Group One,
Michigan Bankers Associ a ti 0 n,
were reported in Commercial West
issue of May 19, immediately fol-
lowing the annual meeting. Now
here are the new county members:

County members of Group One's
Executive Committee are:

Alger—K. D. Campbell, cashier
First National Bank of Alger Coun-
ty, Munising.

Baraga— Clarence
president Commercial
L’Anse.

Chippewa—R. J. Tuxworth, vice
president and cashier Sault Sav-
ings Bank, Sault Ste. Marie.

Delta—E. H. Noblet, vice presi-
dent-cashier First National Bank,
Gladstone.

Dickinson—Leo H. Mortensen,
executive vice president First Na-
tional Bank, Iron Mountain.

Gogebic—A. Lorimer Stannard,
cashier First National Bank, Wake-
field.

Houghton—Frank C. Potter, vice
president Houghton National
Bank.

Iron—Joseph F. White, cashier

Dubuqu e,
Bank,

First National Bank, Crystal Falls.

Keweenaw—Pierce Roberts,
president Keweenaw Savings
Bank, Mohawk.

Luce—C. D. Zagelmeier, presi-
dent Newberry State Bank.

Mackinac—H. A. Powers, Vvice
president and cashier First Na-
tional Bank, St. Ignace.

Marquette—Arvid Nelson, ex-

ecutive vice president Peninsula
Bank, Ishpeming.

Menominee — George A. Hudy,
cashier First National Bank, Me-
nominee.

Ontonagon—Wm. E. Ryan, ex-
ecutive vice president Citizens
State Bank, Ontonagon.

Schoolcraft—H. K. Bundy, vice
president State Savings Bank,
Manistique.

The fall meeting of Group One
will be held at Blaney Park.

Again, the officers are:

Chairman—B. F. Bambenek, ex-
ecutive vice president Commercial
National Bank, Iron Mountain;
vice chairman-—Roy Johnson, vice
president First National Bank, Ne-
gaunee; secretary-treas u r e r—m
Harry J. Gruber, assistant cashier
and auditor State Bank of Esca-
naba.

THE BEST
POSTING TRAYS
HAVE ALWAYS

COME FROM

JeTeS ttte

.. .dMdafam wv!
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t IV&/KMVF THE CITIZENS NATIONAL BANK has both a
Drive-In window for motorists and a Walk-
Up window for pedestrians.

UneEN

1

a « » . f

interior of this bank's modern functional
Drive-Inv. . Walk-Up window facilities.

H m |

the bank recently installed a complete National Unit Plan

for better control.

“Oure /iitto n a 1 Unit Plan Posting Machines

pay for themselves
Inless than 3 years!”

“We wanted to ob-

tainmaximumspeed,

efficiency, and audit

control at a mini-

mum cost,” writes

Everett W. Struck-

mann, auditor of this

modern, progressive

MRE. STRUCKMANN Missouri bank. “We

Assistant Vice- replaced our dual

President & Auditor posting system with

a modern National

Unit Plan. The results have been
amazing.

“Our new Nationals have provided

our employees with a shorter work

THE

NATIONALCASH REGISTER

»Citizens National Bank/ Maplewood, Missouri

week, improving their morale and
reducing costly overtime. In addition,
we now have far better control over
our operations, and errors have been
practically eliminated. The savings in
time and personnel will pay for the
cost of our new system in less than
three years.

“We now know that we are using
themostmodern and efficient account-
ing system available. We can recom-
mend the National System as a fine
investment for any bank.”

This bank invested in a National
System and soon obtained substantial
savings. National Machineswill dothe

Dayton 9, Ohio

same for any bank. They soon pay for
themselves out of the money they save,
then continue returning the savings
as extra profit. Why not investigate
the many benefits a National System
can provide for your bank? Call your
nearby National representative today,
and he will gladly show you. His num-
ber is listed in the yellow pages of
your phone book.

e/ffMtUm ol

ACCOUNTING MACHINES

ADDING MACHINES . CASH REGISTERS

989 OFFICES IN 94 COUNTRIES
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DEEP IN THE HEART OF . . ..

Many Midwesterners iIn Dallas This Week

Reason? 54th Annual AIB Convention

There were a
sizeable num-
ber of Upper
Midwest bankers
in Texas this
week, all on bus-
iness but with
some com b in-
ing business and
vacations.

Along with
bankers fr om
other parts of the
nation they formed the 1,000-plus
registration figure at the 54th an-
nual convention of the American
Institute of Banking in Dallas,
June 4-8.

Several Upper Midwesterners
were on the program, as well.

Prom St. Paul there was Ernest
J. Haugberg of the First National
Bank and member of the AIB ad-
ministration advisory committee,
who presided at one of the chapter
administration sessions.

From Fargo there was M. Agnes
Newman of the Dakota National
Bank who appeared on a panel
discussion at the same session.

From Milwaukee there were
Samuel M. McGinnis, First Wiscon-
sin National Bank, co-chairman ad-
ministrative advisory committee,
who presided at the first chapter
administration session; Pierre N.
Hauser, vice president of the same
bank, presiding at a “Bank Man-
agement and Operations” confer-
ence; and Charles A. Roloff, assis-
tant vice president and first assis-
tant to the executive operations of-
ficer of the same bank, appearing
at the same conference.

President of the AIB this year is
Bernard J. Lunt, assistant vice pre-
sident Forth Worth (Texas) Na-
tional Bank.

Delegates to the convention rep-
resented 121,000 AIB members in
over 450 chapters and study groups
across the country.

Supplementing the business ac-
tivities were such social events as
a rodeo, barbecue, sightseeing tour
and entertainment.

Midwestern delegates included
the following from the Twin Cities:

LUNT

JUNE 9, 1956

ST. PAUL
officers — James K.
Moore (and wife), First National
Bank — president; Miss Patricia
Cates, American National Bank —
second vice president.

First National Bank—Frank H.
Delaney, Jr., Harold Anderson,
Monica Goiffon, *Pat Weismann,
*lda Nelson, *Evelyn Bjornberg.

First Trust CoArt Harris.

Chapter

American National Bank—Mar-
ion Klosterman.

Empire National Bank—Ellen
Walsh.

Stock Yards National Bank—
Raymond Schlemmer (and wife).

Northwestern State Bank—*Lee
Zweber, *Marge Luby.

First Security State Bank—Ray
Bruce.

First Merchants State Bank—
Hedwig Konig.

(“Unofficial delegates).
MINNEAPOLIS

Chapter Officers—Gordon Cool
(and wife), Northwestern National
Bank—president; Arthur 1. Lee,

Federal Reserve Bank—first vice
president; Arthur A. Erpelding,
Farmers & Mechanics Savings

Bank—second vice president.

Farmers and Mechanics Savings
Bank—Grace Bellingham, Bernice
Jarnberg, Margaret Magaw, Del-
mer Pfeifer (and wife).

Federal Reserve Bank—Lorraine
Hanson, Robert W. Worcester (and
wife), Verne Coulson.

First Edina National Bank—Ro-
bert Rode.

First National Bank—Herbert
Halmers (and wife), Donald Ny-
gaard (and wife), Mildred V. OlI-
son, Dorothy Patridge.

First Produce State Bank—Mrs.
Robert Rode.

HAUGBERG NEWMAN

First Service Corp.—Gertrude
Abraham.
Lincoln
National
rnann.

Marquette National Bank—Ka-
ren Borrman, Gene Kelly (and
wife).

Midland
Roland.

Northwest Bancorporation—
Elizabeth Martinson.

Northwestern National Bank—
Elsa Anderson, Richard Eichhorn,
Peter Meyers, Toshi Terada.

Richfield State Bank — Howard
Westlie (and wife).

Northwestern
Jean Schlis-

Office,
Bank—Val

National Bank—Peg

PUBLICITY EXHIBIT

Fifty-two chapters of the AIB en-
tered the 1956 National Publicity
Exhibit, among them Minneapolis,
St. Paul and Milwaukee in Class
“A”, and Des Moines in Class “B”.

The exhibit has been a feature
of the convention every year since
1908, except during World War I1.
Since it was reestablished in 1948,
interest in it has grown until it is
one of the most popular convention
features.

Scrapbooks edfttaining newspa-
per clippings, programs, photo-
graphs, and similar promotion ma-
terial for the 52 chapters were on
display and were judged for ap-
pearance and content by three
judges—an outstanding banker, an
advertising executive, and a news-
paper man.

1957 CONVENTION

The 55th annual convention will
be held in Richmond, Va., May
27-31, 1957. The invitation for next
year's convention was extended at
the opening session of the Dallas
convention.

Edward A. Wayne, first vice pres-
ident Federal Reserve Bank of
Richmond, has been named general
chairman of the Richmond Conven-
tion Committee. The headquarters
for the convention will be the Ho-
tel John Marshall.

Next year’s will be the second
AIB Convention to meet in Rich-
mond. The meeting was held there
previously in 1913.
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WCCO Radio’s stature as the Northwest'’s
50,000 watt giant is greater than ever.

Fact is, its 56.1 per cent share of audience in
the Minneapolis-St. Paul market is a

~ national record. This 56.1 per cent is the
largest share captured by any station in any

j of the 27 major markets currently

~ measured by the A. C. Nielsen Company,
't's the result of unmatched program popularity
and enormous power which carries your

sales message throughout 109 primary counties
in four Northwest states. Check with

WCCO Radio or CBS Radio Spot Sales for full
~%details about this record-making buy!
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More People Listen to WCCO Radio Than All
Other Minneapolis-St. Paul Stations Combined!

WCCO Radio ... .. 56.1%
Station B ... 9.3%
Station C  ......ccccvveeen ... . 8.2%
Station D ... 8.2%
Station E. . . . . .. . 7.5%
Six other stations . ... 10.7%

Nielsen, March 1956, total station
audience, total day, seven-day week.

| ] y N
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Strength Factors in 9th District Economy
Should More than Offset Soft Spots

NTINUING strength appears to

e the best description of the
current economic situation in the
Ninth District, reports the Federal
Reserve Bank of Minneapolis in its
Monthly Review of business con-
ditions. Since the beginning of
1956, business activity in most dis-
trict areas has been especially good
—with the exception of automobile
sales.

The bank’s economists point to
the employment picture as the
most convincing proof of the dis-
trict's economic vitality. Unem-
ployment in April was down 18
per cent from a year ago. Some in-
dustries are hiring more older
people than usual because of the
tight labor market.

This high employment, states the
business review, is associated with
a slight lengthening in the work
week and some increase in hourly
and weekly wages.

Non-farm personal income is
therefore expected to be the best
on record for the first half of 1956,
the review notes.

The Monthly Review suggests
that, according to current evi-
dence, even the laggard cash farm
income during the first half of this
year will nearly equal that of the
same period in 1955. What the farm
income figure will be like for the
last half of the year will depend,
of course, on the summer records
of rain and temperature.

Another strong note in the dis-
trict situation — mining and pro-
cessing of iron ore— is underway
on a larger scale in the 1956 sea-
son than last year.

The economists point out that
production schedules in most other
district industries have ‘also ex-
panded, in response to continued
heavy demands for most goods. A
notable exception, however, is farm
machinery production. This has un-
dergone cutbacks in recent weeks.

Brisk sales are reported, how-
ever, at used farm-machinery lots.
While farmers seem to be buying
frugally of new equipment, they
are buying more frequently from
the used-machine sellers. That dis-
trict farmers continue to have con-
fidence in their future is indicated
by the high level at which land
prices remain.

The economists name the soft
spots in the area’s economy. These
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are not substantial at the moment.
The soft spots are concentrated in
automobile sales, to a lesser extent
in residential building and in de-
partment store sales (down 5 per
cent from a year ago during April).
January through April department
store sales have registered a gain
of 4 per cent; early May sales Show
an upturn of plus 2 per cent.

The 1956 demand for credit has
been especially strong and has in-

creased here at a slightly faster
rate than for the country as a
whole, says the bank publication.
Some concern is felt over the ri-
sing trend of bank lending and of
inventory accumulation.

The report concludes that factors
of strength in the district economy
—high employment and production
—appear to more than offset the
few soft spots. One criterion of the
current tightness of the economy
is the 2 per cent advance in whole-
sale prices since the first of the
year, and the fact that the con-
sumer price index is near an all-

time high.

WELCOME

MINNESOTA BANKERS ASSOCIATION

L njoy

NORTHWEST’S LARGEST and MOST COMPLETE FACILITIES for

BANQUETS *MEETINGS*CONVENTIONS

HALL OF STATES GRAND BALLROOM
FLEXIBLE FOR GROUPS FROM 300 TO 3,000

The fabulous Hall of States seats 3,000 for meetings, 2,000
for banquets and is convertible instantly from, tremgpdous
auditorium into from 2 to 7 soundproof halls. Directly
below, on lower lobby level, the Exhibition Hall, also con-
vertible into numerous smaller rooms, seats 1,450 for
meetings, 1,000 for banquets, or accommodates over 100

display booths.

PCcu4 FAMOUS FOOD AND BEVERAGE ROOMS

* Continental Mayfair
Restaurant

* Popular Coffee Shop

THE T
NORTHWEST'S
GREATEST

3rd Avenue between 10th and 11th Streets

* Handsome Norse
Room

* The Little Brown Jug

HOTEL . |

Leamington

FEderal 3-6161

Two large parking lots adjoining
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to help you serve

the banking needs

of any industry

An especially helpful feature of
First National City’'s correspond-
ent service is the technical assist-
ance offered by our Special In-
dustries Group. A unit of our
Domestic Division, the Group is
comprised of specialists in many
industrial fields.

The training and experience of
these men is at the disposal of our
correspondent banks in connection
with all banking matters requiring
intimate acquaintance with special
industry problems.

This informed assistance can be
especially valuable in helping you
reach sound decisions with respect
to local loans. It is just one of
many reasons why so many banks
are turning to First National City
for New York correspondent ser-
vices. If you'd like to know how
we can help you, why not call on
us today.

The F
MATXOMATt

J. iD WARREN, Vice-President, is one of
the country’'s petroleum authorities.
Working through and with local banks,
his ex}perience is helpful to correspondents
who finance the oil industry; and is typi-
cal of the type of “expert” service we

offer correspondents faced with problems,

in any ,industry.

OOFFEE INDUSTRY SPECIAL-
ISTS Robert; M. Franke, As-
sistant_Vice-President, and
John C. Slagle, Vice-Presi-
dent watch ~ expert coffee
taster. First National City
has qualified individual spe-
cialists for every important

industryand their assistance
is available to correspon-
dents.
IRST
CITY BA\K
ofM w iork

Head Office: 55 Wall Street, New York
66 Overseas Branches, Offices, and Affiliates ¢ 74 Offices in Greater New York

Around-the-clock Transit Service
Bond Portfolio Analysis -

Dealers in State and Municipal Bonds =
World-Wide Banking Facilities

Personalized Service <
Complete Metropolitan

= Collections < Credit Information

Complete Securities Handling Facilities

Participation in Local Loans

New York Offices Coverage

éfabAfE€ti tyfeplicl tyftrfe P fian/ rtiiy

Member Federal Deposit Insurance Corporation

Slanted for correspondent bank
customers is an attractive new
booklet published by the Republic
National Bank of Dallas, Texas,
and designed to show “some of the
ways in which Republic is helpful
to banks.” A revision of an earlier
brochure for correspondent bank-
ers, the booklet highlights advan-
tages of Republic’'s new sky scraper
headquarters and expand facilities.

ie

For the first time in their 140-
year history, the assets of the na-
tion’s 527 mutual savings banks
reached $32,000,000,000, reports
Charles R. Diebold, president Na-
tional Association of Mutual Sav-
ings Banks and president Western
Savings Bank of Buffalo, N. Y.
During the last 10 years, assets of
the mutual savings banks have
nearly doubled.

A credit check plan designed to
help banks improve customer-re-
lations and reduce handling costs
in the installment loan department
is outlined in a new 8-page booklet
published by Remington Rand. As
far as the customer is concerned,
the chief advantages of this cost-
cutting system are the elimination
of the account number and the
cumbersome coupon books. Once
a customer’s credit is established,
he can draw checks at any time.

William A. Lohman, Jr., director
of sales for the flour division of
General Mills, has been elected a
vice president.

Alfred Hayes, 46, vice president
in charge of foreign operations of
the New York Trust Co., has been
elected president of the Federal Re-
serve Bank of New York to succeed
Allan Sproul, 60, who has resigned
effective June 30. Hayes will take
office August 1. Sproul went on
leave of absence June 1.

Establishment of two comming-
led employe benefit trust funds un-
der a new plan that is the first of
its type to be offered by a New
York City bank is announced by
Guaranty Trust Co. It is the only
commingled fund arrangement of-

COMMERCIAL WEST
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ferred there for the investment of
pension, profit sharing and other
employe benefit funds which does
not freeze all participating trusts
in the same diversification pattern.
There is no maximum dollar limit
on the size of the individual trust
that may participate.

R. E. McNeill, Jr., president The
Hanover Bank, New York, has ac-
cepted the chairmanship of the
New York Chapter's 1957 Red
Cross Campaign for members and
funds. McNeill has been a member
of the board of directors of New
York Chapter since 1952. He was
general vice chairman of the 1956
March campaign.

Miss Cecelia Krause of Bowdle,
S. D. is leaving her post as assis-
tant cashier Bowdle State Bank to
get married in June.

Arthur J. O'Hara, vice president
Northern Trust Company, Chicago,
and Robert Lindquist, vice presi-
dent Harris Trust and Savings
Bank, Chicago, have accepted ap-
pointments as section leaders at the
School of Banking at Madison, Wis.
O’'Hara becomes section leader in
the course on “Investments IIl,”
While Lindquist becomes section
leader in the course on “Bank Pub-
lic Relations.”

Anchor Casualty Co., St. Paul,
has declared a quarterly dividend
of 25 cents per share on the com-
pany’s common stock payable June
15 to stockholders of record June
8.

Sperry Rand Corp. is considering
plans to offer to its common stock-
holders within 'the next few months
the right to subscribe to one addi-
tional common share of Sperry
Rand for each 10 shares held on the
record date. Price of the new
shares will be determined by the
Sperry Rand Board shortly before
the subscription offer is made.
Sperry Rand plans to use the funds
received for the expansion of man-
ufacturing facilities necessary as
a result of increasing product de-
mand.

Robert P. Furey, vice president
The Hanover Bank, New York, has
been elected president Bankers As-
sociation for Foreign Trade, a na-
tional organization of banks en-
gaged in foreign business.
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You automatically plan the safety of
your customers’ funds when you sell
them safe, spendable First National
City Bank Travelers Checks for
their trips. They can start their
journeys with confidence, because
this handy travel currency safe-
guards their travel funds just as
your safe depositvaults protect their
valuables back home. If lost or
stolen, NCB Travelers Checks are
refunded in full. They are accepted
like cash for goods and services in
this country and abroad.

You can plan on more profits, too,
when you sell NCB Travelers
Checks, because you keep 90% of
the selling commission and remit
10% to us. Extensive sales aids are
provided free of charge, including a
complete merchandising kit, tailor-
made for your ready use and ena-
bling you to tie in with broad
national and international advertis-
ing in trade and consumer publica-
tions.

| The FI

to protect travel
funds... NCB

Travelers Checks

Wherever they are...wherever
they're going.. .NCB Travelers
Checks simplify travel money
problems for your clients.

Famous around the
globej NCB Trav-
elers Checks are in-
stantly recognized
everywhere. In con-
venient denomina-
tions of $10, $20, $50
and $100, they cost
only $1 per $100 and
are good until used.

RST

NATIONAL CITY BANK

ifN av

REMEMBER THESE FACTS:

= Safe—fully refunded if lost or

Yhdi

stolen

« Inexpensive insurance for travel funds—cost only $1 per $100

« You keep 90% of the selling commission—and remit 10% to us

= NCB Travelers Checks have been sold for over half a century

= Your customers are directed to

Buy at Banks

Member Federal Deposit Insurance Corporation
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Only m recent years has mention of Lithium m nuclear energy been made.
For the past 12 years, however, the technical staff of Lithium Corporation
has been accumulating know-how on lithium. The contributions made to the
comparatively small store of knowledge

on this interesting element are material.

Now, with our country on the threshold

of peacetime nuclear power, Lithium

Corporation stands ready to assist the

creators of tomorrow’s power. Lithium

metal, two metal derivatives, and 15

salts are available for study. You are in-

vited to share the benefits of our use-

research into lithium. Write for tech-

nical data sheets on this miracle element.

It could mean a great deal to you.

Model AMF Atomics Inc. Research Reactor

. Uendi ahead m rndtuttial a/ifiiccdiaH” jicN JhiuGunt

LITHIUM CORPORATION
OF AMERICA, INC.

2670 RAND TOWER
MINNEAPOLIS 2, MINN.

MINES: Keystone, Custer, Hill City, South Dakota « Bessemer City, North Carolina « Cat Lake, Manitoba « Amos Area, Quebec « BRANCH SALES OFFICES: New Yorjt
Pittsburgh < Chicago » CHEMICAL PLANTS: St. Louis Park, Minnesota * Bessemer City, North Carolina « RESEARCH LABORATORY: St. Louis Park, Minnesota
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IN FERGUS FALLS, MINN.

Banker Swenson Believes Savings Bonds

Are Great Economic Stabilizing Force

D Y the time you can finish read-
N ing this sentence, another baby
will have been born somewhere
within these United States. They
tell us that our population in-
creases in size by five persons each
minute of every single day. And
that makes for a lot of folks—over
167 million at latest count.

But with all these hordes, you
don’'t often run across a fellow like
“Swen” Swenson. He's just a plain
country banker out in Fergus Falls,
Minn.—where the beautiful lake
country leaves off and the famed
Red River Valley begins. Yes, an
average guy you'd call him; but
he has a most unusual philosophy.

In the first place, H. E. Swen-
son has never aspired to be a big
city banker. Not that anything’s
wrong with city bankers, under-
stand. But he thrives on small
town life. And he likes his job as
executive vice president First Na-
tional Bank of Fergus Falls.

Just a country boy at heart, you
say? Well, not exactly. He was
actually born in Minneapolis, July
29, 1894. The son of Swedish par-
ents, he was christened Helmer
Edward Swenson—a first name
that has not stuck too well. By the
time he was 16, he became rest-
less and quit high school to try his
luck at making his own living.

If any banker ever started at the
bottom, H. E. Swenson did. He be-
came messenger and janitor for the
old Merchants and Manufacturers
State Bank of Minneapolis. This
was still 1910, you know, and his
starting salary was $10 a month.
He was soon up to $20, however.

Later that year, young Swenson
moved over to the Camden Bark
State Bank, where he picked up
several more titles, if not too much
more salary. Since the bank had

Third in a Series

This week Commercial West is pleased
to publish the third in an exclusive
series of articles on the outstanding jobs
being done for the U. S. Savings Bonds

By Carl Hancock

only one other employe (the cash-
ier), that left him the jobs of tel-
ler, bookkeeper, messenger, and—
janitor.

North Dakota called to this ri-
sing young banker in 1914, and
thus began a productive 10-year
period at the bank in Kensal. He
went in as assistant cashier, and
three years later became the bank’s
cashier. His career was halted
briefly in 1924, when the Kensal
bank became the 322nd in North
Dakota to close its doors.

“It was most regrettable,” Swen-
son reminisces today, “but 1 felt
no sense of shame or guilt. It was
due entirely to economic conditions
beyond our control.”

He stayed on in Kensal for near-
ly a year to handle the liquidation,
then moved back to Minnesota
where he spent several years with
the state banking department in
the liquidation division.

Early in 1929, “Swen” moved to
Fergus Falls as assistant cashier
First National Bank. He became
vice president in 1936 and execu-
tive officer in 1952. For the past
27 years he has served well the
same bank and same community,
where he is a vital link in its busi-
ness, civic and recreational life.

This man Swenson has real im-
agination. He likes to recall the
prank he played on the whole town
during the height of one of the na-
tional War Bond Drives. During
the middle of the night, he had a
wagon load of dirt dumped on the
main street. He shaped it into a
mound resembling a grave, and for
the “headstone” a sign read: “Here
lies a man who could have bought
War Bonds but didn’'t”

“It sure spurred bond sales,”
Swenson recalls, “and it was sev-
eral years before my little secret
leaked out.”

When “Swen” believes in a
cause, he gives more than lip serv-

program by distinguished bankers
throughout the Upper Midwest.
—THE EDITOR. SWENSON (right), goes over some Savings Bond business with his 80-year-old
cashier, R. E. Lincoln, ~who has served the bank continuously for 58 years.
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SWENSON has a number of hobbies, among them the saving of political campaign
buttons. A portion of his collection is shown here, framed and hung on the wall
of his office at First National Bank of Fergus Falls.

ice. And the Savings Bond Pro-
gram happens to be something on
which he is sold 100 per cent. He's
been active for 15 years as volun-
teer city chairman, county chair-
man, and now district chairman
for 10 counties in west central Min-
nesota.

But, more important than his
titles, he has sold millions of dol-
lars worth of bonds and had “sold”
thousands of people on the im-
portance and value of Savings
Bonds in their everyday life.

“Don’'t believe that stuff you

More Money BBBHHBIITIM

For 1
Livestock
Farmers

may have heard about Savings
Bonds competing with the bank’s
best interests,” Swenson warns.
“There's a place for Bond savings
and a place for bank savings. And
any little savings accounts we
might lose as a result of the Sav-
ings Bond program are more than
offset by the tremendous force it
has exerted on this and other com-
munities.

“1 know people in this town who
never saved a penny, until this pro-
gram came along. Now they have
a good backlog of E bonds, and

Means

|| More Money
For

Bankers!

Only at a public market like South St Paul is livestock sold
on a true competitive basis—bid for by many buyers. This system
provides the highest prices obtainable—free-market values that
give the farmer more money to save and invest. That's why bankers
recommend South St. Paul as the place for the farmer to sell

his livestock!

SAINT PAUL UNION STOCKYARDS COMPANY
SOUTH SAINT PAUL, MINNESOTA

even a few H's. They are better
citizens for it, and this is a better
town because of their financial
stability. When the city prospers,
the banks prosper. What more
could we ask?

And then this country banker
made one astute observation about
the bank-Savings Bond relation-
ship that had never before been
called to this reporter’'s attention.
Present-day sharing of the personal
savings market, he points out, can
have its direct benefits under ad-
verse conditions.

“Should the economic balance
swing a little in the other direc-
tion and the people need to go into
their savings temporarily to meet
normal expenses,” Swenson says,
“then not all the squeeze will be
put on the banks. The bond sav-
ings will always be a great stab-
ilizing force in getting the economy
on an even keel again. To my
mind, that is one of the Savings
Bond Program’s greatest assets.”

It is such men as “Swen” Swen-
son that have made such towns as
Fergus Falls the backbone of
America. As western towns go, this
second largest in the western half
of Minnesota is well along in age.
It was in 1857 that a Scotch-Ameri-
can named Joseph Whitford staked
out a claim for a townsite here on
the Otter Tail River. He named it
Fergus Falls in honor of his fi-
nancial backer, James Fergus.

That first settlement failed, but
a second one 10 years later was
more successful. A village charter
was granted in 1872 and the coun-
ty seat established. A city charter
was granted in 1881.

And where are the “Falls’. in
Fergus Falls?
“I'm afraid that little 10-foot

drop there in the river is about all
we have to offer,” Swenson said
with a twinkle in his eye. “And
I'm sure those falls were man-
made.”

H. E. Swenson’s public services

to town and county over the past
27 years have covered a broad
field. He served the town as aider-
man for eight years, water and
light commissioner for nine years,
and mayor for two years. He is
secretary County Historical So-
ciety, and has been on the County
Fair Association Board for 22
years. He is an Elk, Mason, Shriner
and past president Rotary Club
and Chamber of Commerce.

But, most of all, “Swen” Swen-
son is a friend to man, both in his
official capacity as a banker and in
his extracurricular activities.
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FARMERS STATE BANK, MINNE-
WAUKAN, N. D., open house cele-

1:30
June 9

brating completion of remodeling,
to 5:30 p.

MINNESOTA BANKERS ASSOCIA-
TION, 66th annual convention, Hotel
Nicollet, Minneapolis June 11-12

Commerce

of Indus-

authoriza-

industrial

Worthing-
Building

June 11

HEARING before Minnesota
Commission on application
trial Credit Plan, Inc. for
tion to do business as an
loan and thrift company in
ton. 9 a. m., State Office

IOWA BANKERS ASSOCIATION, 11th
annual agricultural credit school, lowa
State College, Ames. ...June 11-22

GRADUATE SCHOOL OF BANKING,
Rutgers University, Princeton, N. J.

June 11-23

NEBRASKA BANKERS ASSOCIATION,
bank management conference, Doane
College, Crete, Neb........... June 12-15

NATIONAL ASSOCIATION OF INSUR-
ANCE WOMEN, annual convention,
Hilton Hotel, Chicago........... June 12-15

“CONVENTION HIGHLIGHTS,” a
digest of recorded highlights of the
Minnesota Bankers Association in
Minneapolis, a broadcast sponsored by
Commercial West over WCCO Radio
at 8:30 p. m.. June 14

“YOUR BANK WEEK FOR AMERICA,”
sponsored by Minnesota Bankers As-

sociation June 14-23

FIRST NATIONAL BANK, ST. JAMES,
MINN.; open house celebrating com-
pletion of remodeling program. 2 to
5p. m and 7 to 9 p. Mo June 16

Later

BANKING

WISCONSIN BANKERS ASSOCIATION
ANNUAL CONVENTION, Schroeder
Hotel, Milwaukee June

INSTITUTE OF
ING, Hotel

INDUSTRIAL BANK-
Statler, Detroit, Mich.

...... June 20-23

H O L&) WEST(QI F|'FHSS'8EEITI

ST. PAUL
CA. 2-7335
IT'S ALWAYS TIME TO
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MONTANA BANKERS ASSOCIATION,
53rd annual convention, Many Glacier
Hotel, Glacier National Park June 21-23

MICHIGAN BANKERS ASSOCIATION,

, annual convention, Grand Hotel,
Mackinac Island June 21-24

CALUMET (MINN.) STATE BANK,
grand opening of newly remodeled
quarters, 1 to 5 p. m. ... June 23

MORTGAGE BANKERS ASSOCIATION
OF AMERICA, School of Mortgage
Banking, Courses I, Il and Ill, North-
western University, Chicago ..June 24-*uly 7

UPPER MIDWEST AGRICULTURAL
CREDIT COUNCIL, annual meeting,
Rainbow Hotel, Great Falls, Mont.

" June 28-2)

INTERNATIONAL BANKING SUMMER

SCHOOL, ninth annual session, Rut-

gers University, New Brunswick, N. J.

...................... July 7-21
CENTRAL STATES CONFERENCE of

banking association officers, Hotel

Colorado, Colorado Springs ... July 13-17

AMERICAN INSTITUTE OF BANK-
ING, Tenth Region group meeting,
Fargo, N. D . July 19-20

AMERICAN INSTITUTE OF BANK-
ING, regional conference for Minne-
sota, Nebraska, lowa, Kansas, Colo-
rado, Missouri, South Dakota and
North Dakota at Fargo..... CJuly 21

NATIONAL ASSOCIATION OF BANK
AUDITORS AND COMPTROLLERS,
annual school at the University of Wis-
consin, Madison  ......... July 22-August 4

CONSUMER BANKERS ASSOCIATION,
fifth resident session School of Con-
sumer Banking, University of Virgin-
ia, Charlottesville August 5-17

SCHOOL OF BANKING, University of
Wisconsin, Madison. August 19-September 1

PACIFIC COAST BANKING SCHOOL,
University of Washington, Seattle
August 20-31

AMERICAN BANKERS ASSOCIATION,
Western regional trust conference, Ho-

tel Utah, Salt Lake City........ August 23-24
FIRST NATIONAL BANK, CROOK-

TON, MINN, open house in new bank-

ing quarters...........oeeeneeeenns September 15

NATIONAL ASSOCIATION OF BANK
AUDITORS AND COMPTROLLERS,
32nd annual convention, Shoreham Ho-

tel, Washington, D. C............ September 17-20
NATIONAL ASSOCIATION OF BANK

WOMEN, annual convention, Radis-

son Hotel, Minneapolis .September 17-21

MORTGAGE BANKERS ASSOCIATION

OF AMERICA, 43rd annual conven-
tion, Conrad Hilton Hotel, Chicago
October 8-11

NEBRASKA BANKERS ASSOCIATION,
annual convention, Fontenelle Hotel,
Omaha .. .October 11-12

ROBERT MORRIS ASSOCIATES, an-
nual fall conference, Fairmont Hotel,

San Francisco .October 14-17

AMERICAN BANKERS ASSOCIATION
82nd annual convention, Los Angeles,

Califo October 21-24
INVESTMENT BANKERS ASSOCI A-
TION, Michigan Group meeting, De-
i ..October 24
TION,
annual convention, San Francisco
.................................. October 25-27
INVESTMENT BANKERS ASSOCIA-
TION, Minnesota Group Meeting, Twin
Cities (place to be announced later)
.................................................................... October 26
IOWA BANKERS ASSOCIATION, an-
nual convention, Hotel Fort Des
Moines, Des Moines October 28-31

AMERICAN BANKERS ASSOCIATION,
25th  mid-continent trust conference,
Drake Hotel, Chicago ... November 15.-16

INVESTMENT BANKERS
TION, annual convention, Hollywood
Beach Hotel, Hollywood, Fla.

........... NOVEMBER 25-30

ASSOCIA-

AMERICAN BANKERS ASSOCIATION,
fifth national Agricultural Credit Con-
ference, Hotel Statler St. Louis, Mo.

............ December 10-11

INSURANCE

GOPHER 1752 CLUB, annual outing.
Midland Hills Country Club, St. Paul
June 18

HONORABLE ORDER OF THE BLUE
GOOSE, INTERNATIONAL. MINNE-
SOTA POND, Summer Meetlng, Gull
Lake, Brainerd ! Julie 20-2'

BLUE GOOSE GOLDEN
SARY GRAND NEST
Milwaukee, Wis.

ANNIVER-
convention at
August 19-24

MINNESOTA ASSOCIATION OF MU-
TUAL AGENTS, annual convention,
Leamington Hotel, Minneapolis

September 17-18

WISCONSIN ASSOCIATION OF INSUR-
ANCE AGENTS, 57th annual conven-
tion, Hotel Schroder, Milwaukee. .October 1-3

OTHER

TWIN CITY BOND CLUB, 35th annual
picnic and outing, Nicollet Hotel, Min-
neapolis and White Bear Yacht Club

June 20-2)

FINANCIAL PUBLIC RELATIONS AS-
SOCIATION, School of Financial Pub-
blio Relations, Northwestern Univer-

sity, Chicago Campus............. . July 16-28

FINANCIAL PUBLIC RELATIONS AS-
SOCIATION, annual convention, Stat-

ler Hotel,"Dallas, Texas.. October 7-11

UNITED STATES SAVINGS AND
LOAN LEAGUE, annual convention,
Philadelphia ¢y&t.....coorens November 12-16

FINE FOOD — BEVERAGES — DANCING

Private dining rooms of all sixes for
meetings and banquets

4th & Marquette Recommended
MA. 7444 by Duncan Hines
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Bank Changes

CORPORATE CHANGES AND ELECTIONS

BANK staff changes and retire-
ments reported to Commercial
West during the past week include
the following:

Excelsior, Mirrn.

Dana W. DuToit, vice president
for many years, has been elected
president Minnetonka State Bank,
Excelsior, Minn, succeeding the
late O. W. Lundsten.

R. S. Lundsten, assistant cashier,
has been elected executive vice
president.

. O. Kragness continues as cash-

ier, a post he has held the last 43
years.

DuToit also is president Carver
County State Bank of Chaska,
Minn.

Des Moines, lowa

Robert M. Donhowe, formerly
vice president and cashier First
Federal State Bank of Des Moines,
lowa, June 1 became vice president
National Bank of Des Moines, an-
nounces W. Harold Brenton, presi-
dent of the latter bank.

Donhowe is a director Norwalk-
Cummings State Bank at Norwalk
and a former assistant national
bank examiner for the Seventh
Federal Reserve District.

Madison, Wis.

Arthur E. Wegner has been elec-
ted a vice president American Ex-
change Bank of Madison, Wis.

From 1919 to 1923 he was em-
ployed by the Bank of Tomah, in
1927 he graduated from the Uni-
versity of Wisconsin, from 1927 to
1936 was a partner of the account-
ing firm of Reilley, Penner and
Benton Certified Public Accoun-
tants of Milwaukee, from 1936 to
1940 was associate director Un-
employment Compensation division
of the Industrial Commission, State
of Wisconsin, from 1940 to 1951
was tax commissioner, from 1951
to 1956 was financial secretary to
Gov. Walter Kohler.

Minnetonka State Elects DuToit as President

National Bank of Des Moines Gets a New VP

American Exchange, Madison, Names New VP

Crocker-Anglo Promotes 6 to Vice Presidents

His present outside activities are:
secretary Coordinating Committee
for Higher Education for the State
of Wisconsin, secretary State of
Wisconsin Building Commission
and secretary State of Wisconsin
State Board of Accountancy.

New York City

With the appointments of Mrs.
Charlotte Rehg as an assistant
secretary and of Mrs. Edith West-
man as an assistant manager of
Manufacturers Trust Co., New York
City, as announced by Horace C.
Flanigan, president, the number of
women officers at the bank is now
24.

Appointment of Peter J. Cuddy
as a vice president Manufacturers
Trust Co.,, New York also is an-
nounced by President Flanigan.

Cuddy is a graduate of the New
York University, School of Com-
merce, Accounts, and Finance, and
began his banking career as a cred-
itman with National City Bank of
New York. He joined Manufactur-
ers Trust Company in 1929, was
appointed an assistant secretary in
1941, and an assistant vice presi-
dent in 1949.

He is presently assigned to the
bank's branch administration de-
partment.

San Francisco

Six officers, all, assistant vice
presidents, have been promoted to
vice presidents by Crocker-Anglo
National Bank, announces Presi-
dent Paul E. Hoover. They are
Monroe A. Bloom, advertising man-
ager, and John R. Dryden, credit
department manager, head office,
and these managers of San Fran-
cisco offices: Harry A. Gabriel,
Market-Ellis Office; Ralph V. John-
son, Mission Office; and A. L. Pier-
otti, Market-Jones Office. James
N. Froome, Jr., manager of the
Red Bluff Office, is the sixth.

Bloom, a native San Franciscan,
joined the bank in 1924 after at-
tending the Universtiy of Califor-
nia. He served at several offices
in practically all department be-
fore becoming assistant manager
of the Marina District Office in
1934. Two years later, he became
the bank’s first advertising man-
ager and was named as assistant
vice president in 1948.

A native of Berkeley and a grad-
uate of the University of Califor-
nia, Dryden entered the bank’s em-
ploy in 1930 at the head office in
San Francisco and served at its
Potrero Office from 1934 to 1936
as a bookkeeper and, later, teller.
He then returned to the head of-
fice, where he was named assistant
vice president and manager of the
credit department in 1950.

New York City

Neal M. McMenamin, former
New York Journal-American fi-
nancial writer, has joined The
Hanover Bank, New York City,
as a public relations representa-
tive.

McMenamin is assistant secre-
tary-treasurer and a former gov-
ernor New York Financial Writers’
Association, Inc. In addition to cov-
ering a variety of assignments as
a financial writer, he has authored
a weekly column on advertising
and retailing.

He was graduated magna cum
laude from Fordham University
and has taken graduate work at
New York University's Graduate
School of Arts & Sciences.

Jefferson, lowa

Thelma 1. McClure has been
elected assistant vice president
Jefferson (lowa) State Bank. She
formerly was assistant cashier.

Miss McClure has been with Jef-
ferson State since it was organized
in 1926.
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Only STEEL can do so many jobs so well
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Biggest World in The World! The
“Babson World Globe” is 28 feet in
diameter, and it dominates a court-
yard at the Babson Institute of Busi-
ness Administration. It can be rotated
just like the earth; and is made from
porcelain-enameled steel sheets—fired
in 20 different colors.

Chilly Bridge Trunnion, steel con-
tracts when it is cooled, so USS work-
men soaked this trunnion in 2000
founds of dry ice for 5 hours to make
it fit into the hole in a sheave used in
a lift bridge. After insertion, the trun-
nion expanded when warmed and
formed an inseparable connection with
the mating sheave. U. S. Steel’s Amer-
ican Bridge Division built the bridge.

Just The Thing For The Kiddies. This handsome old
coal burner was headed for the scrap yard cutting torch
when the railroad donated it to a city park in Tacoma,
Washington. To protect its vintage beauty, the locomo-
tive is surrounded with USS Cyclone Fence. Cyclone is a
trademark of United States Steel.

UNITED STATES STEEL s ot iy

For further information on any product mentioned in this advertisement, write United States Steel, 525 William Penn Place, Pittsburgh, Pa.

AMERICAN BRIDGE..AMERICAN STEEL & WIRE and CYCLONE FENCE. .COLUMBIA-GENEVA STEEL..CONSOLIDATED WESTERN STEEL..GERRARD STEEL STRAPPING..NATIONAL TUBE
OIL WELL SUPPLY. .TENNESSEE COAL & IRON. .UNITED STATES STEEL PRODUCTS. .UNITED STATES STEEL SUPPLY. .Divmotu of UNITED STATES STEEL CORPORATION, PITTSBURGH
UNITED STATES STEEL HOMES, INC. - UNION SUPPLY COMPANY - UNITED STATES STEEL EXPORT COMPANY - UNIVERSAL ATLAS CEMENT COMPANY,
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Brown 8 Bigelow extend greet-
ings and good wishes for your
continued success in helping
build and maintain the highest
standard of living ever known

...The American way of life!

BROWN & BIGELOW

ST. PAUL 4, MINNESOTA

GUARANTY SECURITY INSURANCE CO.
GUARANTY MUTUAL INSURANCE CO.

INSURANCE SPECIALISTS FOR BANK AGENCIES

411 Clifton Aye.

Minneapolis 3, Minn. FEderal 9-8251

56
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Bank Women Elect
9 Midwesterners

Newly elected to membership in
the National Association of Bank
Women are the following Midwes-
terners:

Mrs. Anna M. Terhaar, president
First State Bank Rice, Minn.

Mrs. Florence Ouderkirk, assis-
tant cashier and secretary Warren
County Bank & Trust Co. Indian-
ola, lowa. *f

Mrs. Hazel Mahoney, assistant
cashier Drayton (N. D.) State
Bank.

Miss Bessie Dunn, assistant cash-
ier Northwest Security National
Bank, Sioux Falls, S. D.

Mrs. Elizabeth D. Damborg, as-
sistant cashier Clarence (lowa)
Savings Bank.

Mrs. Catherine Petersen, assis-
tant cashier Farmers Trust and
Savings Bank, Spencer, lowa.

Miss Eilene M. Muller, assistant
cashier Home Trust & Savings
Bank, Osage, lowa.

Mrs. Neva E. Harlan, assistant
cashier Hampton (lowa) State
Bank.

Miss Mary Doris Donohoe, as-
sistant cashier Poweshiek County
National Bank, Grinnell, lowa.

The National Association of
Bank Women is comprised of wo-
men holding executive positions in
national, state, savings banks and
trust companies throughout the na-
tion.

Organized in 1921, it is the only
organization (made up exclusively
of women bank executives in
America.

Le Center Open House

Draws 1,000 Visitors

Over 1,000 persons visited the
First State Bank of Le Center dur-
ing its open house upon completion
of the remodeling of its building.

During the day, officials of the
bank presented over 400 carnations
to ladies who visited the bank and.
distributed ball point pens to the
men.

All visitors were treated to cof-
fee and doughnuts and 257 child-
ren attended a free movie spon-
sored by the bank during the af-
ternoon.

If you have a little money to
invest, give thought to the Series
H Savings Bond. You can buy it
in denominations of from $500 to
$10,000.

COMMERCIAL WEST



ID-YEAR GAINdN-LIFE-
INSURANCE BENEFITS PAID

Death Benefits
(in Billions)

"Living" Benefits
(in Billions)

19450 @ 0 $14

19550 @@@@((3.1

Institute of Life Insurance

Bankers Are Source
Of Management Help

Small jbusiness owners should
not overlook their commercial
bankers as a possible source of val-
uable management help, says a new
leaflet just announced by R. C. Fer-
derer, Minneapolis regional direc-
tor of the Small Business Adminis-
tration for this area.

The leaflet says: “Bankers do
business with many kinds of con-
cerns under many varieties of con-
ditions. To make sound loans they
have to know a good deal about
what makes up effective manage-
ment.

“The bankers’ interest is strongly
in favor of helping small firms to
prosper and grow. For this reason
they frequently offer a good deal
of practical management help to
their customers on a free basis.

“The banker knows, better than
most people, that the material prog-
ress of the nation depends, to a
large degree, upon the continued
success of the small business enter-
prises of this country.”

The leaflet explains that local
banks can give valuable informa-
tion on the crédit standing of both
customers and suppliers. Many
banks have fine research depart-
ments which keep score on busi-
ness trends and general economic
conditions and most bankers are
willing to discuss such matters and
give their judgement of the long-
range situation.

The leaflet, “Using Your Bank-
er's Advisory Services” is No. 68
in the SBA’s series of Management
Aids, and is available on request
from the Mihneapolis Regional Of-
fice of the SBA, 301 Metropolitan
Building, Second Avenue at Third
Street.

and

Inventory
Control Loan

IS the same

., behind our WAREHOUSE
RECEIPTS (1) the most modern,
extensive field warehousing service,
(2) sound financial resources, and
(3) the most complete and com-

prehensive bond coverage.

Experts in every phase of inventory
loan procedure, we inspect, organize
supervise and control inventory—e
and convert it to highly preferred
collateral for you.

MPLS. OFFICE CALL FEderal 6-0571

ST. PAUL
OFFICE

MILWAUKEE

H -1 i ® 1
OFFICE

KStmil -swk ~ [T

CALL CA 4-7551
R. C. SCHALL

CALL DAly 8-3890
H. A. RESENHOEFT

Dist. Mgr. BlIBIMIBIilBIHHliMiillllTiBIHII; Vice Pres.
1425 First Wis. Nat'l 425 E. Eighth Sreet
Bank Bldg.

1

L. H. WUBBEN, Dist. Mgr.
823 BUILDERS EXCH.

UNQUESTIONED
FINANCIAL INTEGRITY

ST. PAUL TERMINAL WAREHOUSE CO.
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AT "INDUSTRY NIGHT”

NSP Head's Management Philosophy Takes

Important View of “Human Factor"

Of all the meetings of the year for
members of the Minnesota Group, In-
vestment Bankers Association of Amer-
ica, one of the most important, most
heavily-attended and most unique is the
traditional “Industry Night.” This year
it was doubly so, for officers of two
Minnesota industries were on hand to
tNIl their stories to the members— Li-
thium Corp. of America, Inc. (whose
president’'s comments were reported in
CW May 26) and Northern States Po-
wer Co., reported herewith—EDITOR’S
NOTE.

Members of the
Twin City in-
vestment frater-
nity were given
an insight into
the human side
of a big public
utility when Al-
len S. King, pres-
ident of North-
ern States Po-
wer Co, out-
lined NSP'’s
philosophy of management at the
Industry Night meeting sponsored
by Minnesota group, Investment
Bankers Association of America.

President King is eminently
gualified to discuss that philosophy
since, as h.e himself says, his ca-
reer is typical and representative
of the philosophy which has made
NSP the vital organization it is
today. He began at the bottom of
the ladder in ‘'his utility training
and has touched nearly every rung
in his ascent to the top.

Almost 40 years ago, while still
in high school, he began working
for NSP in its meter repair de-
partment. He worked for the com-
pany during summer vacations
while attending high school and
the Massachusetts Institute of Tech-
nology from which he was gradu-
ated with a degree in electrical
engineering.

Returing to Northern States Po-
wer Co. on a full-time basis, Mr.
King's first job was as engineer on
a steam main construction job in
Fargo. There followed work in the
credit department, in the testing
laboratory, and in steam generating

KING

stations, all of which led him first
to engineer of NSP’s Fargo division
and then general superintendent
of the division.

Before his .thirtieth birthday an-
niversary, he was appointed man-
ager of NSP’s Minot division. Af-
ter four years at Minot he was
made manager of the Grand Forks
division where he remained for 11
years when he was made manager
of NSP’s Fargo division with gen-
eral supervision of the company’s
activities in North Dakota. In 1951
he was elected executive vice pres-
ident and in 1954 he was elected
president of NSP.

At the IBA meeting May 17, Mr.
King introduced a dozen NSP of-
ficers and department heads with
a brief sketch of each. As he point-
ed out, each man’s story followed
the NSP pattern . 25, 30, 35
years with the company, begin-
nings that varied from clerk to elec-
trician’'s helper to house-to-house
salesman, followed by gradual in-
creases in scope and responsibility
of work.

Mr. King, of course, told IBA
members a great deal about NSP’s
growth, its future outlook and ex-
pansion plans. He stressed, how-
ever, its philosophy of manage-
ment which he credited with being
largely responsible for the suc-
cessful operation and good public
relations of NSP.

“There are many factors of in-
terest to an investor in a modern
utility company, including the his-
tory of the company and its
growth, the nature and quality of
its physical plant, the fundamental
soundness of its financial structure
and the future business potential
of the territory served.

“All of these are important, but
perhaps of greatest significance is
the philosophy of the management
and the demonstrated quality and
character of its personnel—in oth-
er words, the human factor,” Mr.
King pointed out.

“Regardless of the high quality
of its physical plant, a utility com-
pany is no better than the people
who operate it

“An organization dedicated to its
fundamental purpose of rendering
the best possible service at the low-
est possible cost, and in a friend-
ly and human manner, with fair
treatment to all parties concerned,
will best serve the interests of the
investors in the long run.

“Such is the philosophy of man-
agement of NSP, and our people
are continually reminded to place
the welfare of the public first in
all of our considerations, and to
be fair and honest in all of our
dealings, presenting the facts of
our business with candor.

“In the continual process of per-
sonnel training and executive de-
velopment, we are motivated by
the principle that men grow and
mature under responsibility. We
aim to place responsibility and au-
thority as close to the scene of ac-
tion as possible, under broad gen-
eral policies, through a decentra-
lized operating organization.

“Through such a process we are
continually developing new and
unknown talent, so that promotions
may be made from within the'
ranks of the company, and it be-
comes unnecessary to recruit our
executive talent from the out-
side. Such a policy builds employe
morale and creates a dynamic, de-
dicated and interested staff.

“People are our business. We
serve people in homes, stores, fac-
tories and on the farm, and we
must do so through the services of
people. The motivations and as-
pirations of the people, who are our
employes, determine the standard
of our operation and ultimately the
worth of our company as a me-
dium for investment.

“In judging the worth of a util-
ity company, the human element is
of prime importance and in this
respect we are confident that NSP
compares favorably with any pub-
lic utility in the nation. We have
set our standards high and every
effort humanly possible is made
to maintain those standards in the
interests of the people we serve,
and in behalf of our investors.”
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iamond clear...

cause its a long time a-brewing !

From the first sparkling sip on, you’ll be pleasantly aware of
Premium’s extraordinary flavor. The wonderful, smoother flavor that makes

Premium Beer your guarantee of complete enjoyment.

Minneapolis Brewing Co.. Minneapolis, Minn.
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Veterans Are BecomingTax Symbols

To the Youngsters of Today
By U. V. Wilcox

Editor, Washington Banktrends

Its rough and
maybe hard to
take, but vet-
erans of past
wars are now
just “old dodos”
to th.e brutally
frank youngsters
taking their first
vacation jobs.
These veterans
exude no glam-
or. They are just

WILCOX

costly, tax-wise.

One typical youth when inform-
ed that the tax-take-out from his
summer jobs went to support the
costly Veterans Administration
commented, “Why Should | con-
tinue to support those old dodos?”
And taxes for more foreign aid
bring disparaging comments also.

The youngsters of today, now in

EXUBE

Not long ago one of our bank
customers decided to process its
accounts by number rather than by
name, and therefore it became
necessary to imprint account
numbers on all checks. Because of
the operating economies anticipated,
the bank was willing to absorb the
entire cost of supplying all accounts
with fully imprinted checks.

Well; it so happened that this
articular bank had done a bang-up
ob of selling imprinted checks to
ts customers over a period of years,
ith the result that only five
housand out of twenty-five
housand accounts were using blank
checks. We pointed out that to
provide now at no cost what had
previously been sold would mean
a big loss in revenue, plus an extra
seven thousand dollars for those
who had not bought.

It was decided to offer fifty imprinted
checks free to those who still used
blank checks, after which they could
reorder at their cost the same as the

high schools, have only a fading
memory of World War Il, and heair
little more than stories about
World War I. They have but aread-
ing knowledge, in most instances,
of the costly and ineffectual Kor-
ean War.

Now these youths are beginning
to question the huge tax cost of all
manner of veterans' benefits paid
from tax funds. Having to take
their stint in the current draft pro-
gram makes them still more criti-
cal.

The veterans’' organizations, ev-
en their leaders admit privately,
are losing their popularity. These
lobby groups'now hint at increas-
ing present pensions. They are
aware that their members have no
heroic look. Yet the tax funds that
it took to operate the huge, un-
gainly Veterans Administration

R AN CE

other accounts, and only then to
supply ordinary "Line Checks” to
those who did not respond. Line
Checks would merely have the name
over the signature line and the
account number underneath, and
would not have the same value nor
present the same appearance as fully
personalized checks so they could
be supplied free without affecting
the larger group that was paying
for its checks.

W e have not as yet received the
final figures on this deal, but we
predict that this particular bank will
have made the switch to imprinted
account numbers at a fraction of
the cost that otherwise would have
been imposed. So, while we love the
exuberance that justifies absorbing
the cost, we believe it should be
tempered to the extent of counting
this cost. The point is that the more
checks you sell today, the less you
will have to give away later if you
make the switch to account
numbering.

amounted to $4,482,650,319 in the
fiscal year 1955, for the veterans
of all wars that now number 21,-
878,000.

But are these veterans “old do-
dos?” Here is the age record for
this year 1956:

Spanish-American War

veterans  ............... 79 years
World War | ............. 62 years
World War Il .......... 37 years
Korean War  ........... 28 years

The over-all average age of all
veterans this year is 39 years. And

the late 30's is “ancient” to the
youngsters now in high schools.
Ask them.

These tax conscious youngsters
are also learning about their social
security deductions, along with
their tax withholding, and some of
them are asking about the costly
favors to veterans who are well
enough to work and earning good
pay. There is, however, sympathy
for the crippled.

But it is not the crippled that
cost in tax funds around $4.5 bil-
lion last year. In was the opera-
ting of free medical and dental
services for the wage-earning vet-
erans, now competitive with the
youth who are not veterans.

The Veterans Administration re-
cently sampled 20,000 veterans of
the last two wars, finding that they
were around 32 years of age with
an annual income of slightly less
than $6,000 and able to meet aver-
age monthly charges for govern-
ment insured home loans of close
to $97 a month.

It sounds a little brutal to the
oldsters, but veterans of recent
wars are becoming symbols of tax-
es to the critical-minded young-
sters who are beginning to assume
the taxes of today.

Red Wing Banker is
Feted On 40th Year

On the occasion of his 40 years
in banking, Paul Wintervold, vice
president and cashier First Nation-
al Bank of Red Wing, Minn, was
guest at a testimonial dinner spon-
sored by the bank and attended
by a number of local and outof] |
town friends.

It was 40 years ago when he en-
tered the banking business at First
National as a messenger boy while
still in school.

Wintervold was elected an as-
sistant cashier in 1936, cashier in
1948 vice president-cashier in 1953
and a director in 1954,

At the dinner he was presented
with a set of golf clubs.
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First of St. Paul Man

Ends Trust Course TO C H I CAG O
Ron Hohman,

trust special ist
for the depart-
ment of banks of .. . .
The First Nation? B ii/l-Li.njjtaml
al Bank of St
Paul and First
Trust Co. of St VISTA DOME
Paul, has just
completed an ex-
tensive course on
estate planning
and estate analy-

sis at The Hanover Bank of New

York.

This course was attended by 14
outstanding specialists in the es-
tate planning and estate analysis

field who came from banks in all 5 Domes on each Zephyr. ..
parts of the United States. The magnificent Mississippi River scenery!
Hanover Bank has conducted this Vista-Dome Vista-Dome
course for more than 30 years, Y othye Aemoon
and it has been attended by many Lv Minneapolis . ... 8:00am ... 3:30 pm
of the leading trust men in the LvStPaul . .i....825am ... 4:00 pm
country. Ar Chicago . 2:40 pm . . .10:15 pm

Ron is now back in Minnesota
busily engaged in working with at- BURLINGTON TRAVEL HEADQUARTERS
torneys, bankers and banking cus- MINNEAPOLIS « 90 South Seventh Street ... Phone FEderal 3-4231
tomers in the development of up- ST. PAUL « Fifth and Robert Streets . . . Phone CApitol 2-631 1

to-date and tax-saving estate plans.

12th District IBAers
Name Olympia Banker

Walter A. Johnson, president
Olympia State Bank and Trust Co.
of Olympia, Wash., was elected
president of the Independent Bank- .
ers of the Twelfth Federal Reserve Spencer Chemical Co. Holds Second
District at the Spring meeting of
the association’s executive council
at LaJolla, Calif.

Junius A. West, vice president Bank FR* Seminar:

and cashier Bank of Pleasant

Grove, Utah, was re-elected vice Kansas City, Mo.—"Is it necessary that a Bank FR (*Farm Rep-
P resentative) have lending authority?” This was one of the questions

president, and Frank Wortman, discussed by six FR's who met here November 16-18 in the second

presi(_jent_ First National Bank of FR Seminar sponsored by Spencer Chemical Company. Watch this
McMinnville, Ore. was re-elected magazine for answers to the questions. A few copies of the com-
secretary-treasurer. plete proceedings of the Seminar are available from Spencer

s . Chemical Company.
The association'sexe c utiv e

council also elected the retiring Spencer Chemical Company
president, Harry J. Harding, presi-
dent First National Bank of Pleas-
anto, Calif., as honorary president
for life in recognition of his out-
standing service to independent
bankers in leading the decade-long

struggle for bank holding company : H
legisl ation which passed both Supp“es The Nltrogen
Houses of Congress and was signed Dwight Building Kansas City, Missouri

into law by the President.
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Record Bank Net Operating Revenue Seen
Reaching New Level By End of Year

T HUS far in 1956, economic ac-
m tivity generally remains at high
level, demand for bank credit still
is large, and interest rates continue
to be subject to upward pressures.
Net operating revenues of the
banks have risen to record high le-
vels, and the prospect is for earn-
ings in 1956 to exceed 1955, accor-
ding to The First Boston Corp. in

its latest edition of “Data on Selec-
ted Commercial Bank Stocks”.
Dividends, according to the study,
for the most part have tended to
keep pace with the increased earn-
ings. However, market prices of
bank stocks have not appeared to
reflect fully the favorable opera-
ting results and the outlook for
continued good earnings.

MINNESOTA COMMERCIAL
MEN'S ASSOCIATION

e Founded In Minnesota In 1905

e Continuously Home Officed

in  Minneapolis

e Devoted exclusively to Health and
Accident Protection

IN THIS OUR 51ST YEAR, we are serving more members
than ever before, by providing them with sound, safe, low

cost Health, Accident and Hospital

Insurance.

Call or write »

MINNESOTA COMMERCIAL °
MEN'S ASSOCIATION

2550 Pillsbury Ave., Minneapolis 4, Minn.

PAUL CLEMENT, President

Digitized for FRASER
https://fraser.stlouisfed.org
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In commenting on the current
market for bank stocks, the study
says that “The following points
emphasize the principal reasons for
the present attractiveness of bank
stocks as good investment values:

“1. Yields generally are at high-
er levels than they have been for
some time; also, price-earnings ra-
tios and dividend pay-out rates are
at levels somewhat lower than pre-
vailed for the past year pr more.

“2. Prospects are for a substan-
tial increase in earnings this year.
Even if loan demand levels out or
turns downward in the latter part
of 1956, a considerable volume of
business is on the books at the re-
cently prevailing higher rates; this
factor should tend to keep earnings
up for a considerable period.

“3. In many cases earnings are
more than sufficient to support
further modest dividend increases.

“4. Many of the country’s lead-
ing industrial enterprises are pro-
jecting long-term plans for the ex-
pected future expansion of the
economy. This could mean contin-
ued substantial demand for bank
credit accommodation.

“5. Increased use by some banks
of electronic equipment is tending
to hold down certain operating
costs, so that a larger portion of the

gain in gross income may be
brought down to net operating
earnings.”

Building Projects In

La Crosse and Windom

Just announced is a new build-
ing project by National Bank of
Da Crosse, Wis., and a remodeling
by Windom (Minn.) State Bank.

G. W. Milne, president National
Bank of LaCrosse, states that “the
new building will cost between
$400,000 and $500,000 and will be
a strictly modern bank building
with off-street parking for about
50 cars.”

At Windom, Minn., G. A. Red-
ding, president Windom State Bank,
says: “Remodeling will begin im-
mediately and will include com-
plete revision of the bank interior
and major alteration of the bank
exterior, plus remodeling of the
second floor.”

Complete details of these two
projects will be reported in Com-
mercial West's June 16 “Parade of
Progress” building section.

There’s no surer way to protect
your own future than investing in
your country's future — another
reason for buying U. SV Savings
Bonds.

COMMERCIAL WEST



District Farm Loans
Up 10 Per Cent

Non-real-estate loans to farmers
at member banks in the Ninth Fed-
eral Reserve district averaged about
10 per cent above last year April
10, according to the member bank
Call Report as of that date.

Loans at country member banks
in the Ninth district were up 9 per
cent.

“Significantly”, reports the Fed-
eral Reserve Bank of Minneapolis
Farm News, “it was in North Dako-
ta and Montana — states where
1955 farm income was up from the
previous year — that loan volume
was up most. Non-real-estate loans
to farmers in these states were up
16 to 21 per cent, respectively, over
a year ago. (Their 1955 farm in-
come was up 15 and 1 per cent.)

“In  Minnesota, where income
was down 4 per cent from a year
ago, loans were up 7 per cent. And
in South Dakota — where farm in-
come dropped 11 per cent in 1955

the rise in loan volume was only
3 per cent over last April. “Bank
lending of non-real-estate loans to
farmers probably offers a fairly re-
liable measure of.trends in short-
term production credit, since banks
extend most of the credit of this
type.

“Real estate loans at banks rose
4 per cent compared with a year
ago. However, banks are not a ma-
jor source of real estate credit.
CCC loans at banks were down
sharply from a year ago in all
states,” the report concludes.

First National City's
New Sales Approach

A new approach in selling bank
services is contained in a booklet
just issued by The First National
City Bank of New York called
“Hints For People Who Hate Mo-
ney.”

Employing satirical line draw-
ings and humorous text, the book-
let will be used to promote the
Bank’s 74th domestic branch of-
fice in the Socony Mobil Building
at Lexington Avenue and 42nd
Street.

After probing deeply into the
MH (money hating) complex, the
book concludes that people don't
really hate money after all—they
just hate the problem of handling
it.

1956

Sound marketing is always import-
ant and particularly is that true at
the present time.

In livestock marketing, Central
leads the field. Central has but one
purpose and that is to render a live-
stock marketing service that is un-
equalled.

CENTRAL LIVESTOCK ASSOCIATION

Americas Leading Livestock Selling Agency

So. St. Paul, Minn. West Fargo, N. D. Billings, Mont.

J. Arthur Johnson, Pres. N. K. Carnes, Gen. Mgr.

Manufacturers of Finest Quality

BANK FIXTURES

ask your architect

L. Paulle - Midway - 407 N. Hamline Ave.,
St. Paul, Minn., Midway 6-2818

READ IT! USE IT!

Commercial West *
603 Second Ave So.
Minneapolis 2, Minn.

H Send Commercial West for the next year (52 issues) for which you may
bill us $6.00.

n Send your advertising rates.

Name

Address

City Zone State
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FIRST OF ST. PAUL OPENS OBSERVATION ROOF .
Minnesota Valley AlIB

Completes Year

The Minnesota Valley Study
Group of the American Institute of
Banking, composed of banks in
Scott land Le Sueur Counties, com-
pleted their course in Agricultural
Credit with a dinner meeting held
at The Manor, Belle Plaine.

Speakers at this meeting were
Bob Worcester of the Federal Re-
serve Bank of Minneapolis and A.
G. Sirek, vice president Minnesota
Bankers Association and executive
vice president State Bank of New
Prague.

Joseph Malinski of the Minneso-
ta State Department of Education
was instructor for the course. He
was formerly an ag instructor at
the New Prague High Schools.

One of the outstanding features
of this class was the attendance at
all of the meetings of the vo-ag in-
structors from the various high
schools. Also in attendance at a
couple of meetings was a county
agent.

Bankers taking the course were
Quentin Peterson, Wallace Peter-
son, Valley State Bank of Le Sueur;
E. C. Schmid, Lucille Nickolay,
State Bank of New Prague; Wil-
fred Vogel, State Bank of New Mar-
ket; Edward Robasse, Frank De-

"THE LONGEST CHIP SHOT OF THE SEASON,” had Bonnie Wick tuall dina, Citizens State Bank of Mont-

,” had Bonnie Wickman actually . _

hit it from the roof of the First National Bank, 402 feet above the St. Paul streets. gomery_, Paul I_—|erges, Thos. Sho.r

Bonnie, and her "caddy,” Shirley Renchin, went along with the stunt to point up tall, First National Bank of Kil-
First's annual roof-opening for viewing the city. ) ) o . kenny.

Towering 32 floors, the bank roof offers the best view of the city. Visible in The study group has long been

the background is the State Capitol dome. : A -
active in promoting AIB classes for

the bank employes in its territory.
This year, along with the course in

3 agricultural credit, two other cour-
Greetlngs and ses were completed—“Fundamen-
- tals of Banking” with J. J. Turek,
BeSt W |SheS vice president State Bank of New
Prague as instructor, and “Com-
at mercial Law” with Attorney John
M. Fitzgerald of New Prague jas in-
- - structor.
State Convention Time
* Minnesota Fund, Inc.
1905 —51 Years of Service —1956 Declares Dividend

Minnesota Fund, Inc., has de-
clared a second quarter dividend
of 16 cents from investment income

and an additional 4 cents from long

A. MOORMAN &. COMPANY term capital gains.
) o The dividend will be paid June
Architects of Bank Buildings 27 to shareholders of record May

833 Northwestern Bank Building 3L b Sheld
Albert M. eldon, Jr., presi-
MINNEAPOLIS dent, nstates the fund’s assets now

exceed $3.75 million.

64 COMMERCIAL WEST
Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



IF YOU HAVE A MOTEL
IN YOUR TOWN . . .

You will be interested in Anchor Casualty's new
MOTEL OWNER'S POLICY

A combination policy tailored to fit the special requirements of the motel owner.
Every motel owner is immediately a prospect! These are the coverages available all
in one package and at very substantial savings.

1) Fire

2) Premises & Operations Liability
3) Personal Liability
*4) Medical Payments

5) Burglary

6) Innkeeper’s Liability (Liability for property of guests in
charge of motel owner)

7) Neon Sign Coverage
*8) Fidelity (up to $500)

* These important features available only under this special combination policy.

In addition to tbese coverages, business interruption, plate glass and other desired cov-
erage may be added.

Credit for existing insurance may be allowed — policies may be issued immediately
without waiting for expiration dates.

Anchor’s special motel owner’s policy is available on a three or five year basis —
payable if desired in convenient money saving installments.

The packaging in one policy of the various coverages required by the motel owner
makes possible substantial premium reductions — a comparison with the cost of in-
dividual policies will invite the interest of every motel owner.

Contact your fieldman or write the company for full information. Additional applica-
tions may he obtained through your local Anchor Office or from the Home Office.

Greetings to the Minnesota Bankers Association

ipsn i

ANCHOR CASUALTY COMPANY

SAINT PAUL, MINNESOTA
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FROM THE FILES OF
COMMERCIAL WEST

John Cruise of Atlantic, lowa has been elected
president Cass County Bankers Association. Oth-
er officers are: vice president—Ed Horn, Gris-
wold; secretary—Dean Vogel, Atlantic; treasurer
—Harry Winston, Atlantic.

O. B. McClintock Co., Minneapolis, is installing
a “sound wave” burglar alarm system at Worth-
ington (Minn.) National Bank.

James A. Murphy, assistant cashier First Na-
tional Bank of Minneapolis, is a member of the
grand jury.

Clarence R. Chaney, vice president Northwestern
National Bank of Minneapolis, is directing a cam-
paign to raise $33,000 for the Minneapolis Church
Federation of which he is vice president.

Palo Alto (lowa) County Bankers Association has
elected Ed H. Klisart, West Bend, president for
the coming year. Other officers are: vice presi-
dent—Geo. A. Freeman, Cylinder; secretary—S.
P. Boies, Emmetsburg.

First and Farmers State Bank of Ghent, Minn,
has been reorganized.

R. F. Pack of Minneapolis has been elected pres-
ident Northern States Power Co.

Roy Ellingson has been elected cashier First Na-
tional Bank of Elk River, Minn.

Newport (Mich.) State Bank is celebrating its
25th anniversary.

New officers of Walsh County (N. D.) Bankers
Association are: president—W. J. Johnston,
Fordville; vice president—Oscar Dygland, Lank-
in; secretary-treasurer — L. Mauritson, Grafton.

First National Bank of Rosemount, Minn, has
converted to First State Bank.

Humboldt (lowa) Trust and Savings Bank is con-
sidering establishing an office in Bradgate, lowa.

The South Dakota Bankers Association will con-
tinue to pay a $1,000 reward for the capture of
bank bandits and burglars for a period ending
April 10, 1932, states George A. Starring, secre-
tary.

YEARS AGO

Every two minutes during banking hours in
February the new account desk in First National
Bank, Detroit, Mich, added a new savings ac-
count, states Herbert L. Chittenden, president.

Officials of Northwest Bancorporation were in
Winnett, Mont, recently making a survey of con-
ditions, with the possibility that a branch of the
Lewistown bank or an independent institution
may be established there.

New bank at West Point, Neb. is the Farmers
and Merchants Bank which opened with assets of
$193,401.72, including deposits of the old Neb-
raska State Bank.

Gunmen robbed First State Bank of Hewitt,
Minn, of between $2,000 and $3,000.

Aberdeen (S. D.) National Bank & Trust Co. and
First State Savings Bank of Aberdeen have
merged under the name of the former and now
have resources in excess of $4,000,000. Officers
of Aberdeen National Bank are: president—W.
W. Bassett; vice presidents—S. L. Allen, Clarke
Bassett, C. A. Bremer; general agent—A. F. Mill-
igan.

A bandit kidnapped the cashier of State bank of
Chanhassen, Minn, after robbing the bank of
$500.

New officers of Winnebago County (Wis.)
Bankers Association are: president—E. R. Will-
iams, Oshkosh; vice president—L. H. Mueller,
Winneconne; secretary-treasurer — Theodore G.
Frentz.

Stockholders of Bank of Gann Valley, Pukwana,
S. D. have decided to move the bank to Kimball,
S. D. Name of the bank will be changed to Bank
of Kimball and present plans call for an ex-
change at Pukwana.

Edwin F. Hubbard of Council Bluffs has been
elected president Pottawattamie County (lowa)
Bankers Association. Other officers elected are:
vice president—L. W. Barnes, McClelland; se-
cretary — Edwin H. Spetman, Council Bluffs;
treasurer—J. W. Davis, Avoca.

First National Bank, Monroe, Wis. held a two-
day celebration recently commemorating the

bank’s 75th anniversary.
I
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NWA bargain! Send coupon!

Now..on NWA
Hawail *136 —

One way plus tax

Fly in comfort on the
only 2-abreast, all-tourist
seating from Pacific N. We

Now, everybody can afford Hawaii! Send the
coupon and see the Airventure bargains
Northwest Orient Airlines is offering right now!

The fare’s as low as $196.85 (one way plus
tax). As little as $5 a day gives you six dreamy
days and nights at a Waikiki hotel, an all-day
100-mile tour of Oahu and other extras. That’'s
just one NWA Airventure. NWA Hawaii
experts will help find the bargain best fitting
your plans. And you can fly now, pay later!

NWA is the fun way to fly, with in-flight
festivities, Waikiki breakfast, typical Hawa-
ilan welcome. It’'s the comfort way, too. Only
NWA seats you 2-abreast from the Pacific
N.W. at tourist fare. So get set for the vaca-
tion of your life by mailing the coupon today!

HAWAII INFORMATION
Northwest Orient Airlines .
Rand Tower, Minneapolis 6, Minn.

You're a special guest when you fly Northwestl Send details on NWA Hawaiian Airventure bar-
gains for a stay of 1 week 2 weeks
3 weeks--------- longer--------- .
N O R T H W E S T NAME.
STREET.

CWwWTcAIRLINES eIty ZONE  STATE

See your travel agent, or call
Northwest, PA 2-6621
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F,rom the Territory of Hawaii . . . from California to
Florida, our over one hundred ninety million dollar company
is on the march in a dynamic expansion program.

Hundreds of bankers are cooperating in our popu-
lar and tested “Bankers Plan” which provides them
genuine profit making opportunities. National Re-
serve's “Bankers Plan” assures complete cooperation
from both field men and home office alike.

We extend you You will be wise to write us today and let us give

you complete information on how this plan can bene-

cordial good fit you!

wishes

To all of our banker

friends, National Reserve Life

sends the warmest of sincere National Rese rve
LIFE INSURANCE COMPANY

greetings and every good TOPEKA SIOUX FEALLS
wish for your 1956 conven- Stron”asthe Strongest —Enduring as Rushmore”y ninnili
tion. S. H. WITMER,
Chairman of the Board
H. O. CHAPMAN,
President
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Old Republic Life

Buys Building

For Needed Quarters Expansion

Acquisition of the
24-story Bell
Building on Chi-
cago's North
Michigan Avenue
is announced by
James H. Jarrell,
president Old Re-
public Life In-
surance Co.

The continued
growth of Old
Republic and its
need for expanded quarters were
stated as the reasons for the pur-
chase. The company has occupied
space in the building for the past
eight years. There are approxima-
tely 155,000 square feet of office
space in the building. Present ten-
ants will not be affected by the
purchase, says Jarrell.

Old Republic has its home office
in Chicago. As Old Republic Credit
Life Insurance Co., it was incor-
porated under Illinois laws in 1931,
and assumed the assets of its two
predecessor companies, Old Repub-
lic Life Insurance Co. of Chicago
and Bankers Life Insurance Co. of
Birmingham, Ala. The Chicago
company had previously assumed
the assets and liabilities of the Gar-
field Casualty Co. of Washington,
111, organized in 1923.

Old Republic has, in the past,
primarily specialized in writing
credit life, accident and sickness
insurance on the lives of instalment
credit purchasers, for the benefit of
both purchasers and vendors.

In late 1955, the corporate name
of Old Republic Credit Life Insur-
ance Co. was changed by deleting
the word “Credit”. It is currently
stated by Jarrell that the change
was prompted by the company’s
plans to broaden its ordinary life
insurance operation through the
organization and development of a
nation-wide agency system. This
will be conducted in addition to its
present operations in the credit life,
accident and sickness field.

JARRELL

The annual volume of business
written by the company rose from
$1.2 billion in 1954 to $1.8 billion
in 1955.

In April, 1955, a group headed
by Jarrell and other executives of
Old Republic, acquired control of
the Coal Operators Casualty Co. of
Greensburg, Pa., now known as the
Old Republic Insurance Co.

After refinancing through The
First Boston Corp., the assets and
surplus of the Greensburg com-
pany were considerably increased
and its underwriting facil i ties
widened. Originally the company
wrote mainly workmen’s compen-
sation insurance. It now writes all
types of fire and casualty coverages.

The new ownership of the Bell
Building, represehted by Jarrell,
has stated that the name of the
building is being changed to the
Old Republic Building.

St. Paul Fire-Marine
Lists Field Changes

St. Paul Fire and Marine Insur-
ance Co. announces two changes
in field personnel brought about
by the retirement June 1, under
the company pension plan, of its
lowa and South Dakota state man-
agers.

State Agent Morrie Toussaint,
who becomes manager of the State
of lowa with headquarters in the
Des Moines office, has been with
the Saint Paul since 1927 having
gone to lowa as special agent in
1941. His most recent assignment
was that of state agent in charge
of production for the entire state.

Toussaint replaces Henry P.
Martin, former lowa manager, who
began his insurance career with
the Saint Paul Companies at the
home office in April, 1913. Later
he became a fire underwriter, and
in 1937 was transferred to lowa
and took over the management of

OLD REPUBLIC Building in Chicago.

the state at that time.

In South Dakota, Harlan R. Mar-
tin, who replaces N. P. Wenge as
manager for the state with head-
quarters at Aberdeen, joined the
Saint Paul in 1947 and represented
it in both the Wichita and Topeka
fields until January, 1955 when he
went to Aberdeen as associate man-
ager.

N. P. Wenge, former South Da-
kota manager, became associated
with the Saint Paul Companies in
1924 as a special agent for Milli-
gan Brothers. In 1932 he and M. F.
Blanco were appointed co-man-
agers and January 1, 1947, he was
made manager when Blanco re-
tired.
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First of St. Louis Finance Forum
Hears of Industrial Resurgence

A resurgence in industrial activity
” in the United States by the
fourth quarter of this year was pre-
dicted by Allyn P. Evans, one of
the nation’s leading economic con-
sultants, in an address in St. Louis,
Mo. before 520 St. Louis business
and financial leaders.

In addition to presenting an op-

range continuation of the nation’s
growth trend.

“There will be variations from
guarter to quarter and year to
year,” he said, “but the dynamic
forces that have been stimulating
our economy since the end of
World War Il will continue.”

Evans, who is president Lionel
D. Edie and Co., Inc., New York,

timistic picture for the final quar-
ter of 1956, Evans predicted a long-

GREETINGS AND BEST WISHES
to our friends at the
MINNESOTA BANKERS ASSOCIATION
66th ANNUAL CONVENTION

' mEW*r<

m

"Since 1898”

Farmers Home Mutual Insurance Co.

3801 First Ave. So.

Agency Connections Welcomed

It isn't exactly duck soup
to start late and finish
first — but exciting. And
still time to do it selling

AUSTIN MUTUAL

INSURANCE

AUSTIN MUTUAL INSURANCE CO., MINNEAPOLIS
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a national firm of investment coun-

Minneapolis, Minn.

selors and economic consultants,
was principal speaker at the sixth
annual Business and Finance For-
um sponsored by First National
Bank in St. Louis. Bank president
William A. McDonnell presided at
the forum.

The New Yorker urged that “we
should not permit our preoccupa-
tion with the problems of the im-
mediate situation—such as the cur-
rent decline in automobile produc-
tion, in housing starts, the agri-
cultural situation, the tight money
policy of the Federal Reserve
Board, or politics—to cloud our vi-
sion of the longer range outlook.”

“The fundamental forces that
have been stimulating our economy
are still with us,” he said. “They
will reassert themselves after we
have completed the readjustments
that are now taking place.

“The year 1956, which began
hesitantly, will close in a strong
upward move. The normal growth
trend of the country will not be
interrupted.”

Evans referred to the current re-
adjustments as corrections of the
“excesses” that took place during
1955 in the automobile industry,
housing, the rate of inventory ac-
cumulation, and the use of consu-
mer credit.

He warned that it will require
several months more to complete
these corrections and that a senti-
ment of pessimism will continue
and perhaps increase during this
period.

For the latter part of 1956, how-
ever, Evans listed the following
forces which will exert a strong
upward pressure on the economy:

1. A higher rate of federal and
local government spending which
wall bring governmental expendi-
tures to an estimated $3 to $4 bil-
lion more than last year.

2. A recent increase in the capi-
tal expenditure intentions of busi-
ness which brings such spending
estimates to $9 billion more than
1955.

3. A substantial improvement in
the consumer’s savings, income and
debt position which will put him
“in a spending frame of mind dur-
ing the fourth quarter.” Consumer
spending this year is expected to
top 1955 by $7 billion.

4. Completion of the readjust-
ment of the farm economy from
war to peace, placing farming on
“the soundest basis that it has been
for some years.”

5. A healthier inventory situa-
tion throughout industry.

6. A step-up in automobile sales

COMMERCIAL WEST



and production in the fourth quar-
ter which will bring domestic sales -
for 1956 to more than 6 million M B A f rien d S—
cars.
7. An increase in housing which
starts along with the trend toward
Iqrger homes :—:md t_he factor of LUTHERAN BROTHERHOOD
higher costs will bring the total
valuation of residential building in
1956 up to the level of 1955. 1 1 1
The F))/ear as a whole, Evans said, Cordla”y InVIteS you to
in physical production and gross
national product will be up about . e . .
3 per cent and 4 per cent over V|S|t ItS new Home Ofﬂce
1955, which is approximately the
normal historical growth rate of . . . '
the economy. building while you're
In commenting on the money
policy of the Federal Reserve
Board, the Treasury and the ad- 1
ministration, Evans said he be- In town . m
lieved they “will do their best to
prevent a business recession or de-
pression by excessive application of
tight money.”
“They aspire to a policy that will
permit normal growth while trying
to prevent excesses of dangerous
magnitude,” Evans said. “We will
have neither rampant inflation nor
a break in business. A middle
course will be pursued, which will
permit an upturn in industrial ac-
tivity in the closing months of 1956
with some increase in the price
level.”

NW Nat'! Life Men
On Round Table Cruise

Four Minnesota representatives
of Northwestern National Life In-
surance Co. attended the 1956
convention of the Million Dollar

Round Table, held aboard the -
Swedish liner “Kungsholm,” eras- B J t h e ra n B roth e rh O O d
ng from New York to Bermuda 701 Second Ave. So., Minneapolis, Minn.

and return.
The four are Dan Nelson, Ellis
J. Sherman, C. L. U. and Robert J. LIVING BENEFITS FOR LUTHERANS THROUGH LIFE INSURANCE

Vessel of Minneapolis and Carl T.
Gauck of Fairmont. Also qualified
but not attending were Alan Giles

of Minneapolis and Harry K. Wol- ¢ETNA INSURANCE GROUP

koff of St. Paul.

All six men met the requiremen- NORTH AMERICA COMPANIES
ts for MDRT membership by pro-
ducing at least $1 million worth of SPRINGFIELD GROUP

life insurance during 1955.

Hailwise We Specialize

R & O ELEVATOR COMPANY, INC.
MINNESOTA-DAKOTA DIVISION

Manufacturers
Passenger and Freight Elevators 706 Plymouth Bldg.
Service and Repair on All Makes
411 Times Bldg. FE 3-4525 Night calls MINNEAPOLIS 3, MINNESOTA

Shop: 221 14 Ave. S. FE 3-3741 WA 2-0952
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THE JOB MARKET

HIGH SCHOOLS EAGER
TO AID EMPLOYERS

A LL over the area many thou-
™gsands of students are being grad-
uated from high school. Over two-
thirds of them will be seeking im-
mediate jobs.

In  Minneapolis alone, Where
nearly one-half of the students go
on to school, there will be over
2,000 ready for the job market
this June.

How do students get from high
school to a job? The answer is that
unless businessmen cooperate with
the schools in placing job orders,
students may lose time looking for
work, they may accpet inappro-
priate jobs, or they may, as a last
resort, actually pay a fee agency
to get their first job.

The typical high school student
has little to sell on his first job
other than his high school train-
ing and his potential for growth.
What he sells on his next job Will
be the experience he gained on his
first job—and thus begins the work
history of a student.

For any one student this may be
a pattern of stepping on a tread
mill, of digging a rut and never
getting any place. For another, it
may result in getting a foothold on
the first rung of a long vocational
ladder. Employers play a real role
in determining the direction of this
first step.

For 12 years the public schools
in Minneapolis have tried to un-

derstand each student as an indi-
vidual and to develop in him the
attitudes, understandings and skills
which will make him a desirable
citizen and a good worker. Many
students have acquired highly-
marketable vocational skills.

The schools, through their coun-
selors. are ready to serve the com-
munity by serving the students. If
employers will call when they need
a new employe, the schools will in-
terview and screen out candidates
to refer. The schools will share
their student records with the em-
ployer.

Whether a student is referred by
the school, or whether he comes to
aor>ly on his own. the is
still interested in his welfare. His
welfare and that of the employer
can be served by netting him not
on “the best job,” but on the job
which is best for him. Certainiv
12 vears of school records would
he avaluable supolement to a tvtn-
cnl five or ten minute job inter-
view.

Job getting is a matching pro>
cess—a process of learning what
the iob requirements are and What
qualifications the student brings to
the job. Through employers calling
fhp schools each time thev need
help, the counselors soon become
competent in interpreting job re-
quirements and in finding quali-
fied students.

A protected investment is made when

you

lend to dealers and farmers who

buy the proven, dependable lines of

farm equipment from:

LINDSAY BROS. CO.

Seventy Years —Since 1886

Minneapolis Des Moines

Sioux Falls

Omaha Fargo

Digitized ff EFRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

By Margaret E. Andrews

Consultant in Business Education
and Placement, Minneapolis
Public Schools

Teacher, librarian, school social work-
er, factory worker, laboratory assistant,
nurse’'s aid, department store worker—
Dr. Andrews has been all of these,
hence is well qualified to discuss stu-
dents, employers and employment. She
has been with the Minneapolis public
schools since 1943.

Through employers reviewing
the school records of students, they
will soon learn the breadth of
background information which is
available and the help it gives them
in anticipating student success on
the job.

Grades earned, attendance re-
cords, teacher evaluations, and ex-
tra-curricular activities are all a
part of the school record and are
all factors in job success.

Counselors and personnel men
truly have a mutual interest in
each current crop of graduates.
Every city and every state is anx-
ious to keep its best young people
at home. They are anxious to cap-
italize on the skills of these young
people in upgrading their own bus-:
iness.

If schools and local employers
do not work closely together there
is bound to be loss of time, em-
ployment in inappropriate jobs,
and payment of employment fees
for young people. This waste must
be reduced, and it can be, if em-
ployers and schools will work to-
gether in making certain that job
information and information about
students is readily available.

This is truly a program of con-
servation of natural resources. It
is a program which provides for
conservation of human resources.
It is a program which can be made
to work through closer employer-
school cooperation.

Call your local school before you
make a decision the next time you
plan to hire a new worker.
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TURNOUT IS SWEET FOR PICKLE DISPLAY

More than 10,000 customers of
the Marquette National Bank of
Minneapolis registered for free
Gedney’s Pickles offered at this
display in the bank’s lobby during
National Pickle Week, May 24

through June 1

Harry A. Tuttle, Sr., right, presi-
dent M. A. Gedney Co., Minneapo-
lis, and current president National
Pickle Packers Association, des-
cribes the contents of one of the

12 gift cartons of assorted pickles
given to the winners of the free
drawing to R. W. Crouley, cashier
Marquette National Bank.

The display, which featured two
huge paper mache pickles and in-
cluded 15 cases of assorted pickles,
was jointly sponsored by the com-
pany and the bank to point up Na-
tional Pickle Week and the 75th
anniversary of the Gedney Co.

“Two gift cartons of pickles were
awarded each day during the pro-
motion which created many new
friends for Gedney’s Pickles and
the Marquette Bank,” Tuttle said,
“and we are deeply grateful to the
folks at Marquette National Bank
for their fine cooperation and mer-
chandising vision.”

Bank Open House

St. Anthony Park State Bank of
St. Paul is holding open house
June 9, from 1 p. m. to 8 p. m. to
celebrate completion of its newly
remodeled and enlarged quarters
and its 40th anniversary.

Watch for more details in Com-
mercial West's June 16 “Parade of
Progress” building section.

Record Benefits and
Services for Minnesotans

BLUE CROSS FINANCIAL STATEMENT

Every minute of every day . . .

As of April 30, 1956

WHAT WE HAVE:
Cash iN BankKS.........cccccceeiveieveiiiee e $1,543,297

Government Bonds and Other Investments....
Other Assets

OUR LIABILITIES
Prepayments from Subscribers...
Current Hospital Claims Payabie...
Other Liabilities...................0....

1,705,867

TOtAL $4,426,857
IN ADDITION WE HAVE SET ASIDE FOR
PROTECTION OF SUBSCRIBERS:
Reserve for Undiscl and Unreported

Hospital ADMISSIONS.............ccccoeeeerieriirinnns $1,600,000
Reserve for Future Hospital Care

and ContingeNCIES...........cccuvereereneeeiereeins 3,667,634
TOtAL oo s $9,694,491

Minnesota Blue Cross and

BLUE SHIELD FINANCIAL STATEMENT

Blue Shield help remove financial worries of hospital and

doctor expenses for hundreds of Minnesotans. During 1955,
Blue Cross and Blue Shield benefits allowed for subscribers’
care totaled over $25,000,000—proof,
tinuing contribution being made by these community-
service plans towards the health and well-being of our
friends and neighbors in Minnesota.

Blue Cross-Blue Shield

Minnesota Hospital Service Assn.
2610 University Avenue

As of April 30, 1956

WHAT WE HAVE:

Cash iNBankKs.........cccoceiveiiinirieenecesee e $ 489,520

Government Bonds and Other Investments___ 4,183,1'46
indeed, of the con- TOtAl- . . . e ereiieeeiee s $4,672,666

OUR LIABILITIES:

Prepayments from Subscribers........................ 503,670

Current Medical-Surgical Claims. Payable... 242,344

Other Liabilities............. ,515

Total. "o e $ 809,529
IN ADDITION WE HAVE SET ASIDE FOR

PROTECTION 'OF SUBSCRIBERS:

Reserve for Unreported Medical and

Surgical Claims............ccooveveiiiiiiescn $ 850,000

Reserve C;Ior FuturedMedlcaI Maternity and
Minnesota Medical Service Inc. Surgical Care and Contingencies. .............. 3,013,137
St. Paul 14, Minnesota TOAL e $4,672,666
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. up to

20% SAVINGS

; That saving remains
; with the policyhold-
er-to be spent local-
ly. Means more bus-
iness development —
more insurance can
be purchased.

SERVICE WITH
SAVINGS
SINCE 1897

Use our combined
Fire and Extended
Coverage Policy on
Farm Personal Prop-
erty to secure your
Chattel Loans.

"Try Our Service”

ST. PAUL MUTUAL
INSURANCE CO.

2267 Como Ave. St. Paul 8

BADLANDS
near the BLACK HILLS

of South Dakota

Just sixty miles east of the cool, verdant
Black Hills, the awesome and colorful Bad-
lands are a must visit. In the fabled Black
Hills, you'll follow your favorite sports,
your vacation wishes.” This summer, come
to the Black Hills of South Dakota . . . see
the Big Badlands.

WRITE FOR F R EE coLOR FOLDER

SOUTH DAKOTA DEPARTMENT OF HIGHWAYS
Pierre, S. D.

A. C. Pankow, Publicity. Director
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South Dakota Bankers' President
Lists Committees, Key Bankers

W. Paul Jones,
president South
Dakota Banker s
Association —m
mhe's also presi-
dent Citizens
State Bank of
Mobridge — an-
nounces the fol-
lowing comm i t-
tee members and
county Kkey
bankers for the

JONES

year 1956-57:

EXECUTIVE COUNCIL

W. Paul Jones, Mobridge, Presi-
dent; John Ryan, Rapid City, Vice
President; Curtis Mateer, Pierre,
Past President; Oscar Burke, Len-
nox, Boyd Knox, Salem, Group I;
Tom Law, Gary, Ted Neiger, War-
ner, Group II; Ralph Pier, Avon,

C- W. Tomhave, Kennebec,
Group Ill; Max Gutz, Selby, A. J.
Haerter, Hosmer, Group IV; Ralph
Mattson, Hot Springs, Walter Fail-
ing, Rapid City, Group V.

The following are the Standing
Committees as appointed by Presi-
dent Jones:

AGRICULTURE

D. G. Paterson, Watertown
(chairman); Al Heggelund, Hayti;
John McGregor, Huron; Earl Nix-
on, Milbank; D. S. Pearson, Sisse-
ton; A. J. Peterson,' Clear Lake; M.
G. Slaathaug, Summit; *Tom Law,
Gary.

BANK MANAGEMENT

Scott Lovald, Philip (chairman);
Earl Kellar, Rapid City; R. C. Kno-
del, McLaughlin; Richard Peterson,
Rapid City; Carl Poshusta, New
Underwood; W. J. Schoen, Lead;
Walter Willy, Madison; *Walter
Pailing, Rapid City.

EDUCATION

Henry Reynolds, Winner (chair-
man); Julius Bertsch, Fulton; Vern
Borinann, Parkston; L. S. Lilli-
bridge, Murdo; Ray Plowman, Ar-
mour; Bruce Thomson, Wessing-
ton Springs; George Toft, Mitchell,
*Ralph Pier, Avon.

INDUSTRIAL
Al Junge, Sioux Falls (chair-
man); A. E. Dahl, Rapid City; C.
I. Danforth, Yankton; Frank Duf-
fy, Sioux Falls; L. H. Ickler, Aber-

Humbolt;
*Boyd

deen; Nell Van Vleet,
Bob Walrath, Watertown;
Knox, Salem.

INSURANCE

James Kopperud, Lake Preston
(chairman); T. R. Brisbane, Woon-
socket; George Goodell, Huron;
Clarence Harrington, Co 1m an;
Leonard Palm, Madison; Howard
Peters, Alpena; Glen Waltner,
Freeman; *Charles Tomhave, Ken-
nebec.

PUBLIC RELATIONS

Chester Lind, Aberdeen (chair-
ma); Jule Chase, Faulkton; H. T.
Haynes, Redfield; J. S. Holdhusen,
Ipswich; M. J. McGillivray, Clark;
Tom Porter, Webster; Cecil Stilge-
bouer, Gettysburg; *Ted Neiger,
Warner.

(*Ex Officio Member—To serve
as liaison with Executive Council.)

COUNTY KEY BANKERS

Aurora—H. T. Gerhard, Plank-
inton;

Beadle—John McGregor, Huron;
Bennett—O. A. Hodson, Martin;
Bon Homme—Ed Dwight, Spring-
field; Brookings—Howard B. Lee,
Volga; Brown—Jerry Hill, Aber-
deen; Brule—Paul Olson, Cham-
berlain;

Campbell—Bill Block, Herreid;
Charles Mix—Bob Frei, Wagner;
Clark—Curt Price, Clark; Clay—
A. H. Winter, Vermillion; Coding-
ton—B. Solum, Watertown; Cor-
son—C. P. Meyer, Morristown;
Custer—Martin Kothe, Custer;

Davidson — Glen Ritterbusch,
Mitchell; Day—J. Schad, Roslyn;
Duell—A. G. Berger, Clear Lake;
Dewey—N. S. Schirber, Timber
Lake; Douglas—M. Winter, Arm-
our;

Edmunds—A. N. Johnson, Ros-
COe;

Fall River—B. W. Keating, Edge-
mont; Faulk—J. S. Chase, Faulk-
ton;

Grant—A. R. Allen, Milbank;
Gregory—L. Lillibridge, Burke;

Haakon — H. Lovald, Philip;
Hamlin—C. N. Halverson, Castle-
wood; Hand—Russell Bard, Miller;
Hanson—C. T. Coyne, Emer;y
Harding—M. R. Hann, Buffalo;
Hughes—C. E. Neuharth, Pierre;
Hutchinson— M. E. Ulmer, Menno;
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Hyde—J. A. Hardesty, Highmore;

Jackson—L. A. Pier, Belvidere;
Jerauld—B. R. Thomson, Wessing-
ton Springs; Jones—George Hayes,
Draper;

Kingsbury—H. R. Tande, Arling-
ton;

Lake—J. Hi McMillan, Madison;
Lawrence—C. O. Gorder, Dead-
wood; Lincoln—H. G. Mosby, Har-
risburg; Lyman—H. Thomson,
Presho;

McCook—B. T. Kehn, Bridgewa-
ter; McPherson—C. E. Knudson,
Leola; Marshall—O. R. Skola,
Eden; Meade—H. Walker, Sturgis;
Mellette—C. F. Hutchinson, White
River; Miner—Art Thompson, How-

ard; ¢(Minnehaha—E. J. Pearson,
Brandon; Moody—Leo Pottratz,
Flandreau;

Pennington—Roy Fenner, Rapid
City; Perkins—C. O. Peterson,
Lemmon; Potter—Paul Hackl, Ho-
ven;

Roberts—J. M. Aasland, Wilmot;

Sanborn—Boyd Hopkins, Artes-
ian; Spink—R. J. Crain, Redfield;
Stanley—Rex Terry, Fort Pierre;
Sully—A. J. Owens, Onida;

Tripp—A. C. Stenson, Colome;
Turner—L. J. Rasmussen, Viborg;

Union—R. D. McKellips, Alees-
ter;

Walwo r th—Ted Schanzenbach,
Selby;

Yankton—T. B. Wetteland, Gay-
ville;

Ziebach—Ambrose Heimer,
pree.

Du-

RECENT DEATH

A. T. WESTROM, 68, former
resident and president State Bank
of Grasston, Minn., of a long illness
at Princeton Community hospital,
Cambridge.

Mr. Westrom was graduated
from Gustavus Adolphus College,
St. Peter, Minn., first started in
banking at Mcintosh, S. D. He
later moved to Grasston as cashier
First State Bank of Grasston, be-
coming president later on.

He served as treasurer and presi-
dent Grasston village counci 1
treasurer Grasston school, helped
organize the Lutheran church there
and directed the Grasston church
choir.

He moved to Cambridge in 1934
and was appointed receiver First
National Bank. Mr. Westrom was
later named receiver of a bank in
Foley, Minn.

Survivors included his widow,
four daughters, one son and four
grandchildren.

DICKINSON BANKER HEADS C OF C WINNER

Wilbur Summers, assistant trust
officer First National Bank of
Dickinson, N. D. headed one of
this year’s Dickinson Chamber of
Commerce committees as the as-
sociation culminated 50 years of
activity with the winning of a na-
tional recognition award at the
44th annual meeting of the U. S.
Chamber of Commerce in Washing-
ton, D. C. Above he receives award
from National President Campbell.

Summer has been active in the
local Chamber for many years, and

the past year jhas served as, an ap-1
pointed member of the board of
directors.

The National Recognition Award%
was presented to the Dickinson
group for its outstanding achieve-
ment and evidence of conduct of an
effective program in: Business De-
velopment, Community Better-
ment, Good Citizenship and Organ-
izational Improvement.

The honor coincided with the
Dickinson Chamber’s golden anni-
versary.

W * The POWER

of the printed message

is more potent today than ever as a means of creating indi-

vidual as well as group interest and insuring action. Paper

is the primary basis of such messages.

Newhouse Paper Company

"Belter Printing Papers"

Minneapolis St. Paul

Des Moines

Moline Dubuque
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NOTEJv

The Henry S. Kingmans (he's
president Farmers & Mechanics
Savings Bank and Minnesota state
chairman U. S. Savings Bonds
celebrated their 35th wedding an-
niversary June 4.

'jl"

Silas Olson, assistant vice presi-
dent Midland National Bank, Min-
neapolis, was in Owatonna, Minn.
Friday serving as one of the judges
in selecting of a queen to represent
Steele County in the Dairy Month
program.

Pontiac (Mich.) State Bank has
just named Stuart T. Whitehead
director of public relations.

Citizens State Bank, Ontonagan,
Mich, was honored at the recent
Group One meeting at Land O'-

Ftre and Casualty Abstract
U. S. BRANCH OF
THE BRITISH & FOREIGN
MARINE INSURANCE
COMPANY LIMITED

Office: New York, New York
Organized in 1876
F. B. ZELLER, U. S. Manager

YEAR ENDED DECEMBER 31, 1955

Principal

Bonds,
Stocks,

. A?86tS....... $11,324,254.78
3,970,259.00

Cash and Bank Deposits, ... 634,507.56
Agents Balances Less

(Reins. Bal.) 114,917.81
Reinsurance Recoverable

(Paid LOSSeS), . 14,524.54
Investment Income due

and Accrued, 59,348.30
Other,” ... 26,625.15

Total, $16,144,437.14

Losses, $ 3,685,752.00
Expenses, . . 954,951.68
Unearned Premium 4,820,486.34
Funds Held Under Reins.

Treaties or of Others, ...... 7,224.93
Unauthorized Reins., 8,716.93

Total Liabilities, $ 9,477,131.88

Statutory Deposit, 500,000.00
Unassigned Funds

(Surplus), 6,167,305.26
Surplus as Regards

Policyholders 6,667,305.26

Total, . "$16,144,437.14
Reconcmatlon of Ledger Assets

Increase in Ledger Assets
Net Premiums Written, 6,796,639.17
All Other Increases, 576,666.59
Total, .. . 7,373,305.76
Decrease in Ledger Assets
Net Losses Paid, .. 3,092,439.90
All Other Disbursements 3,531,264.46

Total, * ..$ 6,623,704.36
Reconciliation Between Years
Ledger Assets Dec. 31
Previous Year, .. $$13,843,491.75
Increase Ledger Assets
During Year/ ...
Balance= Ledger Assets Dec.
31 Current Year, ....$14,593,093.15
Minnesota Business

749,601.40

Direct Writings None
Direct Losses Paid, Nome
State of Minnesota
DEPARTMENT OF INSURANCE

I HEREBY CERTIFY That the Annual

Statement of U. S. Branch of British and
Foreign Marine Insurance Company LTD. for
the year ended December 31, 1955, of which
the above is an abstract, has been received
and filed in this department and duly apji
proved by me.
CYRIL C. SHEEHAN
S

Published in Commercial

June 2 and 9, .1956

West

Lakes, Wis. by National Cash. Reg-
ister Co. representatives who used
the bank’'s forms and accounting
systems as models during their
demonstrations.

Agreeable to the request of the
Postoffice Department in Washing-
ton that its minimum postal sav-
ings deposit be increased from $1
to $5 to eliminate unjustified ex-
pense, the Senate this week so vo-
ted.

Security, prosperity and peace
are what Americans what most.
Buying U. S. Savings Bonds reg-
ularly is a positive step in that
direction.

Fire & Casualty Abstract
GOPHER MUTUAL
DWELLING HOUSE FIRE
INSURANCE COMPANY

Office: Minneapolis,.

Organized in 1938

J. M. RAMEY, President

G. E. MIILLER, Secretary

YEAR ENDED DECEMBER 31,

Assets

Cash and Bank Deposits,
Total,

Principal Minnesota

Liabilities
Surplus as Regards

Polciyholders, ... $528.14
Total, L $528.14
Reconciliation of Ledger Assets

Increase in Ledger Assets
All Other Increases, $ 32.32
Total, .
Decrease in Ledger
All Other Disbursements,
Total,

Ledger Assets Dec. 31
Previous Year,
Decrease Ledger Assets
During Year,
Balance = Ledger Assets Dec.
31 Current Year,
Direct Writings,
Direct Losses Paid,
State of Minnesota
DEPARTMENT OF INSURANCE
I HEREBY CERTIFY That the
Statement of Gopher Mutual
Fire
December 31, 1955, of which the above
abstract, has been received and filed
department and duly approved oy me.
CYRIL C. SHEEHAN
Commissioner of Insurance
SCH

Published In Commercial West
June 9, 1956

Annual
Dwelling House
Insurance Company for the year ended

is an
in this

Fire and Casualty Abstract
AMERICAN
HARDWARE MUTUAL
INSURANCE COMPANY

O ffice: Minneapolis,
Organized in 1899

H. R. CALEY, President
R. F. FENSKE," Secretary

YEAR ENDED DECEMBER 31,

Principal Minnesota

1955

Bonds, $22,211,560.10
Stocks, 1,896,227,29
Real Estate, 1 3,851,941.72

Cash and Bank Dep05|

Agents Balances Less
(Reins. Bal.), .

Reinsurance Recoverable

(Paid Losses), 7,630.99
Investment Income Due

and Accrued, 126,128.94

Other 84,360.05

$33 101,896.34

Losses, 6,066,718.00

Expenses, 2,295,555.00

Unearned Premiums,
Dividends Unpaid
(Policyholders),

17,174,966.49

550,000700

3 73Bi$§§t8]1_agstér;gsljald

Funds Held Under Reins.

Treaties or of Others, .......... 271,145.86
Total Liabilities,....$26,358,385.35
Guaranty Fund, 500,000.00
Unassigned Funds (Surplus), 6,243,510.99

Surplus as Regards
Policyholders, 6,743,510.99

Total. .$33,101.896.34
Reconciliati edger Assets
Increase in Ledger Assets

Net Premiums Written,

All Other increases, . 1,236,939.31

Total, $26,935,712.22
Decrease in Ledger Assets

Net Losses Paid, $10,317,223.75

...$25,698,772.91

All Other Disbursements, ..... 10,975,006.54

Dividends to Policyholders
(Net), .. . 4,704,223.22
Total, $25,996,453.51

Reconciliation Between Years
Ledger Assets Dec. 31
Previous Year,
Increase Ledger Asse
During Year, ...
Balance = Ledger Assets Dec.
31 Current; Year, .
Minnesota Business
Direct Losses Paid,
Direct Writings,
State of Minnesota
DEPARTMENT OF INSURANCE
I HEREBY CERTIFY That the* Annual
Statement of American Hardware Mutual In-
surance Company for the year ended Decem-

$31,461,646.11

939,258.71
$32,400,904.82

$1,302,661.48
$3,565,898.00

ber 31, 1955, of which the above is an ab-
stract, has been received and filed in this de-
partment and duly approved by me.
CYRIL C. SHEEHAN
Commissioner of Insurance
SCH
Published in Commercial West
May 26, and June 2, and 9, 1956

Fire and Casualty Abstract
FARMERS HOME MUTUAL
INSURANCE COMPANY

Office: Minneapolis,
Organized in 1898
G. E. MIILLER, President
F. P. POWERS, Secretary

Principal Minnesota

YEAR ENDED DECEMBER 31, 1955
Assets

Bonds, $4,647,106.31
Stocks, e . 121,646.45
Mortgage Loans, 11,477.82
Real Estate, 99,206.63
Cash and Bank Deposns ............ 543,206.25
Agents Balances Less

(Reins. Bal.), 181,450.20
Bills Receivable, 15,070.13
Reinsurance Recoverable

(Paid Losses),." 12,468.11
Investment Income Due

and Accrued, 28,403.22

Total, . ..$5,660,035.12
Liabilities
Losses, 84,217.40
EXpenses, . 109,640.91
Unearned Premiums.......eneiienenns 2,486,810.63
Dividends Unpaid
(Stockholders— Policyholders), 26,199.82
Funds Held Under Reins.
Treaties or of Others, 16,153.01
Other, .. 1,153.79
Total Liabilities $2,724,175.56
Guaranty Fund, ... 500,000.00
Unassigned Funds (Surplus). 2,435,859.56
Surplus as Regards
Policyholders, 2,935,859.56

Total, . $5,660,035