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H ere’s how First National 
of M inneapolis gives fast, complete 

banking ’round the world

Today, communicating between the Upper Midwest and the 
rest of the world takes only hours, not days—via First Na­
tional of Minneapolis. This means that if you’re doing business 
anywhere, from Stockholm to Sao Paulo, from Tokyo to 
Capetown, we can give you the kind of service you want fast.

W orld  banking in action: Foreign Departm ent m anager 
La rry  Doherty, le ft, and Dick W eyrauch  of our Corres­
pondent Bank Division work out details of a foreign 
Christmas rem ittance on beha lf of a correspondent.

If you visited our Foreign Department during any average 
working week, you’d see several hundred separate transactions 
being handled. You’d see our people wiring funds abroad, 
setting up foreign bank accounts, remitting dollars (or foreign
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funds) by cable, radio or air mail. And, you'd see each trans­
action getting personal attention as it moved along swiftly 
to our representatives and direct correspondents in every 
world trading center outside the Iron Curtain.
Call on our Foreign Department for help whenever your cus­
tomers have business in other countries. Forward your foreign 
checks and collections direct to us. We’ll see that they are 
cleared and credited promptly. We maintain files on important 
foreign banks and commercial houses, and this information 
is available to you for the asking.
We invite you to make use of any of our services that will help 
you abroad. And please remember this: our personalized for­
eign service extends not only to you but to your customers 
as well. We’ll gladly serve them, of course, always with your 
interests in mind. Simply tell us how we may assist you and 
them.

M ore than 3 0 0  Upper M idwest firms use our Foreign Department. For exam p le , 
working through this Svenska Handelsbanken branch in Sweden we handle 
a la rg e  volume of import and expo rt business.

Edgar F. Zelle Gordon Murray
C H A I R M A N  O F  T H E  B O A R D  P R E S I D E N T

CORRESPONDENT BANK DIVISION
George S. Henry Kenneth T. Martin

V I C E  P R E S I D E N T  V I C E  P R E S I D E N T

Typ ica l of the assistance given to international banking is First 
N ational’s 6-months training course for the three Indonesian bankers 
above . S a fe  Deposit m anager Ray Fuller, le ft, and! Personnel mein 
Bill La ird , third from left, form part of the team  helping these Indo­
nesians study a ll phases of Am erican banking.

At le ft is Chester Lee, one of ouir foreign banking specialists, discussing 
the issuance of a letter o f credit for a customer re fe rred  to us by one 
of our correspondents.

Joseph M. Downes Styrk R. Omlie
A S S I S T A N T  C A S H I E R  A S S I S T A N T  C A S H I E R

Richard O. Weyrauch Aldon E. Omdahl
A S S I S T A N T  C A S H I E R  A S S I S T A N T  C A S H I E R

Raymond H. Johnson
R E P R E S E N T A T I V E

FIRST NATIONAL BANK
OF MINNEAPOLIS.. . * T h e  Bankers* Bank of the Upper Midwest”
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SPECIALISTS IN

mandai

Compiete

Agency
Service

Packaged Open House or Anniversary promotion 

Individualized newspaper advertisements 

Lobby displays, lobby signs and standards 

Direct mail advertising 

Radio-Television scripts and programs 

Blotters and pamphlets 

Bank histories 

Public opinion surveys

Employee training and new business promotion

. .  K I C I I A R D  S t E B B I N S
AMD ASSOCIATES INC.

A ¡etter or phone call 
will bring complete 

information
5 2 7  2 N D  A V E N U E  S O U T H ,  M I N N E A P O L I S  2 ,  M I N N .

P H O N E  B R I D G E P O R T  2 1 2 9
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ON THE COVER
As Commercial West went to press 

this week,, the publicity drums ivere 
being thumped furiously that could 
place either Bob McNamara of the Uni­
versity of Minnesota or Alan Ameche of 
Wisconsin at fullback on All Ameri­
can teams.

By the time most readers see this 
issue, that issue most likely will have 
been settled. The Gophers and the 
Badgers were meeting in the season’s 
finale for both teams but most of the 
50,000 fans would be watching the 
"Battle of the Fullbacks.”

Seldom has the Big Ten produced two 
such in the same season.

IN ST. PAUL

Home of "S C O T C H ” Brand 
Cellophane Tape

St. Paul’s Minnesota Mining and 
Manufacturing Company, the 3-M 
Company, is the world’s largest man­
ufacturer of pressure-sensitive tapes 
and surface-coated abrasives! An­
other famous First in St. Paul is 
The First National Bank —  famous 
for thoughtful, personalized service 
to more than 700 correspondent 
banks! For any banking need, See

HomuoLSon
20 WEST FIFTH STREET

ST. PAUL
C A. 2-7335
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No small potatoes!
Old-timers in the Northwest say Paul 
Bunyan invented farming. Invented the 
steam shovel too—to dig potatoes with.

But Bunyan would be small potatoes to 
Northwest farmers today. Agriculture 
in WCCO’s 4-state area is big business, 
with annual income of better than 1.6 
billion dollars. It’s a business peculiarly 
dependent upon weather and market 
conditions, so Northwest farmers depend 
heavily on WCCO’s farm broadcasters, 
Maynard Spece and Jim Hill. The result 
is that Messrs. Speece and Hill do 30 
information-packed programs a week, 
and reach a rural audience, throughout 
WCCO’s Radio’s 110-county basic service 
area, of more than 900,000 every week!

WCCO Radio’s farm shows command a 
uniquely loyal and responsive audience, 
ideal for any advertiser with products to 
sell to farmers and their families. Like a 
big yield in the Northwest? Sow your 
sales messages on y\J£QQ ¡)¡Q

Minneapolis-St. Paul 50,000ivatts
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This W eek
A new bank for St. Paul? A record-breaking bank 
management conference? Award-sweeping corn 
pickers ? New development in the bank succession 
problem? Testimonial dinner for a prominent 
Wealth Belt banker? Bankers’ sons in football? 
New ABA appointments? News of forthcoming 
meetings? News of just-held meetings?

If you’re interested in the answers to any of 
these (and many more) questions, you’ll find 
them farther along in this issue, plus a heap of 
other news from around the Northwest Wealth 
Belt and the nation.

{»lamoi* anil {¿low
Seldom has a front cover picture and coverage 
of a convention attracted as much attention as 
did last week’s issue of Commercial West.

The “pulchritude, piety and politics” theme of 
the Iowa convention (those are Commercial 
West’s words, of course) brought in more de­
mands for extra copies than we have seen in 
many a post-press day.

Even Secretary Frank Warner of the Iowa 
Bankers Association telegraphed for 25 copies 
and extolled what he termed “your superb cover­
age of the convention.”

Even the most hardened of newspapermen 
glows a bit at that kind of approbation.

The {¿min Exi-lissiago
It’s always interesting and illuminating to peek 
behind the scenes, so to speak, and find what 
makes an industry or institution tick. All of us 
should do more of it. W e of Commercial West 
do it at every possible opportunity, then try to 
tell our many readers what we have seen and 
heard.

On our “Speaking of Money” radio program 
Tuesday evening, and again in this issue, thanks 
to the help and co-operation of George Wilkens. 
secretary of the Minneapolis Grain Exchange, 
we like to think that Commercial West has 
brought into the limelight again an outstanding 
case cf how free enterprise has brought about and 
continues to maintain our American way of life 
of which we should be so proud.

Commercial West feels privileged to have 
been able to put the story of “How the Grain Ex­
change Serves the Great Northwest” on the air 
and to print excerpts of that broadcast in this is­
sue. Don’t miss it.

Next week, and again on WCCO Radio Tues­

day at 8:15 p.m., you will hear about the tremen­
dous growth of Minnesota’s insurance industry. 
It will amaze you just as it amazes us. W e ven­
ture that the eyes of some insurance people will 
pop with surprise, too. Our guest speaker will be 
Cyril Sheehan, Minnesota’s insurance commis­
sioner. You shouldn’t miss him, either.

Full S|m*h I Ahead
The Citizens Committee for Amendment No. 2 
which did such an outstanding job in stimulating 
interest in and promoting passage of Minnesota’s 
Amendment No. 2 at the November 2 general 
election— see its Thank You message in this is­
sue—  has wisely decided to “stay with it” through 
the 1955 session of the state legislature.

In other words, the committee made up of 
business, labor, farm, bank and civic leaders is 
not going to consider its work finished until the 
Legislature has followed out the wishes of the 
majority, namely, that Minnesota’s old horse-and- 
buggy law about double liability on state bank 
stock be wiped off the statute books.

Amendment No. 2 gives the Legislature the 
necessary authority to do just that, but the Leg­
islature must act. And action— the quicker the 
better— is what the committee wants.

Since Amendment No. 2 had the public en­
dorsement of Bank Commissioner Charles M. 
Wenzel and, since the matter is considered non- 
ccntroversial, Commercial West thinks the neces­
sary legislation could and should be acted on 
quickly and favorably, maybe as a department 
measure.

Twould be a shame if it got lost in one of 
those well known last minute legislative log jams!

Six M istakes of Man
The Roman philosopher and statesman, Cicero, 
said it 2,000 years ago, and it’s still true today. 
The “six mistakes of man” are:

1. The delusion that individual advancement is 
made by crushing others;

2. The tendency to worry about things that 
cannot be changed or corrected;

3. Insisting that a thing is impossible because 
we cannot accomplish it;

4. Refusing to set aside trivial preferences;
5. Neglecting development and refinement of 

the mind, and not acquiring the habit of reading 
and study;

6. Attempting to compel other persons to be­
lieve and live as we do.

NOVEMBER 20, 1954 7Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



New Attendance High at Huron 
For SDBA Management Clinic
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SPEAKERS at the SDBA Bank Management Clinic: Ted goodbye by Braniff hostess Evelyn Boles as they landed
Sanborn, president North Central Life Insurance Co., St. at Huron November 10. All three spoke the following day.
Paul; Dr. Walter Heller, and Cyril Jedlicka, are bid First two men are Twin Citians; Jedlicka is from Kansas City.

CARL Bahmeier, South Da­
kota Bankers Association’s 

executive secretary who should 
know whereof he speaks, called it 
“ Truthfully, the best bank man­
agement clinic we have ever had.’’ 

He was speaking, of course, of 
the two-day clinic at Huron, Nov­
ember 10-11—the sixth annual af­
fair of its kind, incidentally.

More than 200 (230 to be exact) 
executives of South Dakota banks 
attended and cumulatively set a 
new high for attendance.

Highly responsible, along with 
Bahmeier, for the success of the 
clinic was SDBA Bank Manage­
ment committee chairman Howard 
Peters, president Bank of Alpena.

Taken for granted was the qual­
ity of the speakers on the program 
and the cooperation of the nine ex­
hibiting companies. Each exhibitor 
gave a short talk and demonstrated 
its latest equipment and/or sup- 
lies to the clinicers.

★

The South Dakota bankers heard 
the results of a state bank survey

just completed revealing the ac­
ceptance of credit life insurance 
in the banks of the state.

The survey conducted by North 
Central Life Insurance Company 
of St. Paul, and reported on by 
Theodore Sanborn, president, at 
the meeting, covered every bank 
in the state.

A record total of 52 per cent 
replied to the questionnaire. Sixty- 
six per cent of these reporting 
banks are now using credit life in­
surance. Credit life insurance was 
used by one reporting bank as 
long as 20 years ago. Ninety two 
per cent of these who now use 
credit life insurance first offered 
this service within the last five 
years. Ninety-eight per cent of the 
reporting banks who now have 
credit life insurance claimed com­
plete satisfaction with the service.

Credit life insurance is gaining 
favor with those who have not as 
yet used the service. As a matter 
of fact, 33 per cent of non-users 
who reported to +h.e survey claim­
ed they were considering offering

the service in the very near future.
Sanborn mentioned that credit 

life insurance can be offered on a 
group or individual policy basis. 
Eighteen per cent of the reporting 
banks who have this service offer 
it on a group basis; 82 per cent on 
an individual policy basis.

The reporting banks indicated 
that they now cover just about 
every type of loan. In South Da­
kota, Sanborn mentioned that live­
stock loans are high on the list 
of insured loans.

Emmet G. Solomon, vice presi­
dent of Provident Securities Co., 
has been elected a director Crocker 
First National Bank of San Fran­
cisco, according to William W. 
Crocker, chairman. Prior to joining 
Provident Securities in May 1953, 
Solomon was president American 
Factors Ltd. and made his head­
quarters in Honolulu, T. H. Before 
World War II he was associated 
with First National Bank of Omaha 
as a trust officer.
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Governing Council of Minnesota Bankers 
Covers Many Subjects at Busy Meeting

D OORS of many Minnesota banks 
will swing open to the public 

during May for the first “Know 
Your Bank” week program planned 
for the entire state by the Minne­
sota Bankers Association.

The “Know Your Bank” week 
program, proposed by the associa­
tion’s Bank Promotion and Public 
Relations committee, received the 
whole-hearted endorsement of its 
15-member policy making body 
(the Council of Administration) 
meeting November 12 at the Min­
neapolis Club.

In addition to the “Know Your 
Bank” week planned for all mem­
bers of the association, the com­
mittee also introduced an “exclu­
sive” magazine project which re­
ceived the Council’s official nod.

The Council also gave whole­
hearted support to the placement 
of Dr. O. B. Jesness, head of the 
department of Agricultural Eco­
nomics School of Agriculture, Uni­
versity of Minnesota, on the Fed­
eral Reserve Board to succeed the

late Dr. Paul Miller, St. Paul, who 
died after serving one month on 
the board. The Council instructed 
the executive secretary to wire 
President Eisenhower and both of 
Minnesota’s senators regarding the 
possible appointment of Dr. Jes­
ness.

In other action the Council voted 
to dispatch a letter of commenda­
tion to Charles M. Wenzel, com­
missioner of banks for M i n n e ­
sota, St. Paul, “calling attention 
to his long record of service and his 
keen administrative acumen.” The 
group also instructed Executive 
Secretary Larson to call attention 
of the governor-elect, Orville L. 
Freeman, to Wenzel’s long and val­
uable service in the Banking De­
partment.

The Council added more compli­
mentary letters to its list when it 
instructed Larson to write com­
mendatory letters to K. O. Sattre, 
Blue Earth banker and chairman 
of the Committee for Amendment 
No. 2 and Frank Delaney, St. Paul

banker and finance chairman of the 
Amendment No. 2 committee, for 
the very fine job of educating the 
public regarding the amendment 
and its vital need of passage.

The Council decided to submit 
a request for study and recom­
mendations on Minnesota’s lien law 
and foreclosure law to the MBA 
Legislative committee.

President William G. Ki ng ,  
Grand Rapids, informed the group 
that he would appoint a committee 
to study office rental space and 
possible building plans for the as­
sociation. The committee would 
consist of council members only 
and will report to the full council 
at an early date.

Also coming in for a share of 
the “ compliment” during the Fri­
day session was The Commercial 
West, with a complimentary letter 
to Thos. A. Boright, publisher, for 
originating and presenting the 
weekly radio series, “Speaking of 
Money” over WCCO Radio. The 
Council stated, “The direct and in­
direct benefits of this excellent 
public relations program are many 
and we extend our thanks to Mr. 
Boright and his staff.”

Florence Linden, assistant secre­
tary, ill for the past month, was 
commended for her past efforts on 
behalf of the association by the 
Council.

Presiding over the Council ses­
sion was President King, who was 
assisted by Vice President Don E. 
Crouley, vice president Northwest­
ern National Bank of Minneapolis.

The Council attended the Min- 
nesota-Iowa football game en-mass 
Saturday afternoon.

Farmer-banker Crouley 
Donates Fingertip

Don E. Crouley, vice president 
Northwestern National Bank of 
Minneapolis, vice president Min­
nesota Bankers Association, chair­
man ABA Livestock Committee, 
etc., etc., now has more painful 
proof of the fact that he is a work­
ing farmer as well as Minnesota’s 
“Distinguished Farm Banker.”

His latest contribution to farm­
ing is part of the little finger on 
his right hand. It caught in the 
machinery when he was feeding 
corn into the silo elevator on his 
farm near Maple Plain. Now its 
his piano playing, rather than 
banking or farming, that’s worry­
ing Don the most. Will he be able 
to reach a full octave again?

X - T - e N E — D

VERACE
THE SAINT PAUL 
BANKERS BLANKET BOND 
with EXTENDED COVERAGE

• The most comprehensive coverage you can have

• Unexcelled claim service

C A L L

Y O U R

S A I N T  P A U L  

A G E N T . . .  

T O D A Y

S A I N T  P A U L  
M E R C U R Y  I N D E M N I T Y  C O M P A N Y
111 West Fifth Street, Saint Paul 2, Minnesota 
INSURANCE COUNSELLORS TO BANKS
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V n n o u n c m f i

the
Formal Opening

N E W  B A N K I N G  H O U S E
AND OFFICE! BUILDING

10:30 J t M .
D ecem ber 1, 1954
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A T YOUR  
SERVICE

Call or Write

Member Federal Deposit Insurance Corporation

F I R 5W Â M E R I C A N
'T ta iic r u if

in the bank credit field, including;
George S. Moore, chairman Cred­

it Policy Commission, ABA; execu­
tive vice president National City 
Bank of New York.

Jesse W. Tapp, chairman Agri­
cultural Commission, ABA; vice 
chairman Bank of America N. T. & 
S. A., Los Angeles.

H. W. Schaller, Agricultural 
Credit; president Citizens First Na­
tional Bank, Storm Lake, Iowa.

J. Paschal Dreibelbis, vice presi­
dent Bankers Trust Co., New York 
City.

Edward F. Gee, president Robert 
Morris Associates; vice president 
State-Planters Bank & Trust Co., 
Richmond, Va.

Panel members, all from Chi­
cago: Vincent Yager, vice president 
if arris Trust & Savings Bank; Da­
vid H. Reimers, president Live 
Stock National Bank; Kenneth K. 
Duval, president Mercantile Na­
tional Bank; Robert J. Crossley, 
vice president First National Bank 
of Chicago; John P. Hoffman, vice 
president Continental Illinois Na­
tional Bank & Trust Co.

Ben S. Summerwill, president 
State Bank Division, ABA; chair­
man Iowa State Bank & Trust Co., 
Iowa City.

J. Cameron Thomson, president 
Northwest Bancorporation, Minne­
apolis.

Carl M. Flora, vice president 
First Wisconsin National Bank, Mil­
waukee.

B. Magruder Wingfield, president 
National Bank Division, ABA; vice 
president National Bank of Com­
merce of Houston, Texas.

Joseph R. Jones, president Sav­
ings and Mortgage Division, ABA; 
vice president Security-First Na­
tional Bank of Los Angeles.

J. Crosby Kemper, president City 
National Bank & Trust Co., Kan­
sas City, Mo.

S t , Paul Prepares Far 
Carnival Button Sales

St. Paul Winter Carnival button 
sales will be supervised by Robert 
M. Runyon, production manager 
Maendler Brusch Manufacturing 
Co., announces General Chairman 
Wesley Chandler.

Runyon, 38, is the son of King 
Boreas XVI, A. Lee Runyon, who 
reigned over the 1952 Winter Car­
nival.

Robert succeeds John H. Burg, 
vice president J. W. Hulme Co. 
as button sales chairman.

Winter Carnival buttons will go 
on sale throughout St. Paul shortly 
after January 1. Purchasers will 
receive special entertainment di­
vidends and other considerations 
during the January 28 through Feb­
ruary 6 festival. Proceeds will help 
support the dozens of admission- 
free carnival activities sponsored 
by Saintpaulites Incorporated.

COMMERCIAL WEST

ABA Credit Conference to Feature 
Prominent Bankers, Businessmen
K EY men in such industries as 

textiles and automobile manu­
facturing will join with speakers 
from both government and finance 
to appraise the business outlook 
for 1955 at the Seventh National 
Credit Conference of the Ameri­
can Bankers Association in Chi­
cago's La Salle Hotel December 16- 
17, according to the advance pro­
gram announced by George S. 
Moore, chairman ABA Credit Pol­
icy Commission and executive vice 
president National City Bank of 
New York.

The conference, which will bring 
together about 1,000 bank credit 
executives from all parts of the 
country, will be devoted to dis­
cussions of the economic and poli­
tical framework within which cred­
it men will operate during the com­
ing year. The speakers from out­
side the banking field will enable

the credit executives to study their 
lending policies from the viewpoint 
of the business man himself, while 
the addresses by bankers will cover 
the internal and more technical as­
pects of credit extension.

From business and industry there 
will be T. O. Yntema, vice presi­
dent in charge of finance Ford Mo­
tor Co.; Wendell B. Barnes, ad­
ministrator Small Business Ad­
ministration; Theodore H. Silbert, 
president Standard Factors Corp.; 
K. W. Tibbetts, vice president Na­
tional Credit Office, Inc., and Don 
Paarlberg, assistant to the secre­
tary United States Department of 
Agriculture.

Bankers on the program will be 
headed by Homer J. Livingston, 
president American Bankers Asso­
ciation and president First Nation­
al Bank of Chicago, and will in­
clude some of the foremost leaders
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Minneapolis Grain Exchange Called 
Free Enterprise at its Best
T HE Minneapolis Grain Exchange, 

largest cash grain market in the 
world, is in many ways similar to 
a bank, listeners to Commercial 
West’s “'Speaking of Money” pro­
gram learned Tuesday night on 
WCCO Radio from George Wil- 
kens, Exchange secretary.

“ In America both the bank and 
the Grain Exchange grew up to 
serve an economic need,” he said. 
“ Let’s, for comparison, think of the 
collective banks of the great North­
west Wealth Belt as a single bank. 
That bank receives deposits from 
the citizens in the community, and 
serving as a reservoir makes those 
resources available for community 
needs. That is not too different 
from what the Grain Exchange 
does. Many thousands of farmers 
deliver their grain to country ele­
vators, which in turn ship it into 
market, where processing firms 
representing you and me, as con­
sumers, come to buy that grain.” 

Wilkens is a man long accustom­
ed to dealing in big figures, first 
in the banking business, now in the 
grain business, and in both cases 
it means money, spelled in capital 
letters, to the people of our great 
Northwest Wealth Belt. He got his 
banking experience with the Fed-

eral Reserve Bank of Minneapolis, 
and now is a frequent speaker at 
meetings of bankers, farmers, grain 
and elevator people and business­
men generally all over the area.

Just what is the Exchange? Well, 
according to its secretary, it is a 
non-profit membership association 
of 522 buyers and sellers of grain— 
farmers, exporters, cooperative and 
other country elevators, terminal 
elevators, shippers and so on. The 
Exchange itself never buys or sells, 
but merely provides a place for 
buyers and sellers to get together 
and provides many services to help 
them.

Asked what importance the 
much-discussed parity formula had 
at the Exchange, Wilkens said that 
the consumer isn’t asking what the 
parity price is. The processor buys 
whatever he needs if that is what 
the consumer wants. He pointed out 
that a majority of the grain sold 
at the Exchange today is above the 
parity price, and often well above, 
thanks to competition by proces­
sors for the best available grains to 
suit their consumers wants.

As an excellent example of free 
enterprise at its working best, the 
grain industry grew out of a com­
petitive situation, the same as oth-

■
GEORGE WILKENS

er great American industries, and 
it took shape and form to best 
suit the needs of the Northwest and 
the American community,” he said.

Wilkens paid tribute to the rail­
roads which are such a big factor in 
the grain industry. It is still pri­
marily the railroads—the 10 major 
roads which serve the Northwest 
Wealth Belt—which transport the 
wheat from 4,000 plus country ele­
vators in the Exchange’s territory 
to market, manufacturer and con­
sumer.

Speculating is a very important 
(Continued of Page 40)

CURRENT DISPLAY window of Northwestern National Bank Minneapolis, devoted to the Grain Exchange.
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MBA Secretary Larson Tells Students 
Of State's Bright Farming Future
T HE United States is full of peo­

ple and getting fuller every­
day,” Floyd W. Larson, executive 
secretary Minnesota Bankers As­
sociation, told the students of the 
School of Agriculture, University 
of Minnesota, Tuesday in a convo­
cation address.

“There may have been crop fail­
ures of other kinds—but the baby 
crop is a boom crop— and shows 
no signs of faltering. Every month

there are more of us.”
“Another thing that we know is 

that people in the United States 
and throughout the world will need 
food to eat and clothing to wear,” 
he said. “So far as we can see, this 
food and much of the clothing 
must come from the land. Another 
fact is that production from the 
land will be carried on by a group 
of specialized workers called— 
farmers.”

Larson pointed out that these 
specialized people may be greatly 
changed from today’s farmer be­
cause farming is changing rapidly.

As late as last month, Larson 
pointed out, the Census Bureau pre­
dicted that 5,000,000 more persons 
will be required to quit the farm 
and seek work elsewhere during 
the year 1955.

“ In fact, more than 43 per cent 
of the young people born on the 
farm, men and women, must leave 
to seek work in the city today.”

“It must be obvious to you that 
the farmer who cannot produce 
scientifically, who cannot utilize 
machinery and technical develop­
ments, the farmer who cannot 
maintain and develop accurate pro­
duction and loss records, who is 
slip-shod and easy going, will lose 
in this tremendous race in agri­
cultural know-how.

“The farmer of today must be 
an up-to-date businessman, with 
facts, figures and facilities at his 
fingertips.”

For the last 20 years the number 
of farms in Minnesota has been 
declining and their average size 
has been increasing. This trend 
seems likely to continue as long as 
machinery makes it easier to farm 
large acreages, and as long as al­
ternative job opportunities for 
“surplus” farm youths are avail­
able elsewhere.

“As a banker, I am especially 
interested in farm management, for 
that is what, in the long run, will 
make or break a farmer. The mod­
ern advances in farming must be­
come a part of the farm program if 
the operator is to become a suc­
cess in this fast developing field,” 
Larson added.

“Minnesota’s bankers h a v e  a 
keen faith and interest in the young 
people who are going to become 
the farmers of the future — and 
right along with the growth and 
development of better farming me­
thods, the bankers of this state 
want to march at your side. Get­
ting each of you started in farming 
will take money, credit, and fin­
ancing, and bankers know that the 
sound, schooled young business­
man farmer is a good investment 
and they intend to extend to cred­
it-worthy farmers all the aid that 
they can possibly justify.

“Today, Minnesota bankers con­
tribute more than $12,000 to schol­
arship winners throughout the 
state so that they might attend 
the School of Agriculture on the 
University campus. We are proud 
to assist in the up-grading of the 
states’ farm progress and we see 
in each of you the fulfillment of 
a grand future for farming.”

Dr. J. O. Christianson, director, 
School of Agriculture, University 
of Minnesota, St. Paul, introduced 
Secretary Larson to the student 
audience.

C o n g r a  t  u i

on a Job Well Done
In helping to pass Amendment No. 2

Our Thanks to
• The Citizens Committee for 
Amendment No. 2

• The Banks of Minnesota

• All Others Who Had a part 
in the campaign

YOUR EFFORTS MADE PASSAGE 
POSSIBLE

Thank You
K. 0 . SATTRE,
Chairman, Executive Committee
FRANK DELANEY,
Chairman, Citizens Committee
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Future of Bank Ownership 
By Independents’ New

Probed All Day 
Committee

MEMBERS of the 1BA Committee on the Future of Bank Ownership (left to right): 
L. L. Lillibridge, A. J. Quinn, C. C. Lehr, Ben DuBois, R. H. Barry, Reed H. Al- 
hig, A. T. Donhowe, and William G. Kirchner.

Washington’s ’55 Convention Committees 
Appointed by IBA President Bryan

A MONG the many gatherings in 
Twin Cities last weekend was 

a hard working all-day session Fri­
day—that is, the day before the 
big Minnesota-Iowa football game 
— of the Independent Bankers As­
sociation’s newly appointed com­
mittee to study the problem of the 
future of bank ownership.

Members of the committee, all 
of whom were in attendance, are 
Reed H. Albig, McKeesport, Pa., 
chairman; A. J. Quinn, Cumber­
land, Wis.; L. L. Lillibridge, Burke, 
S. D.; C. C. Lehr, Gackle, N. D., 
and A. T. Donhowe, Des Moines.

Meeting with them were Ben Du 
Bois, secretary, William G. Kirch­
ner, assistant secretary Indepen­
dent Bankers Association, S a u k  
Centre, Minn., and Richard H. Bar­
ry, Fargo, author of the much pub­
licized Barry Plan for succession 
of ownership of small banks.

The meeting started at 9 a. m., 
ran right through luncheon and 
wound up at 5:30 p. m.

The conferees called it an explor­
atory meeting, in fact, the first of 
several such study conferences 
planned between now and the next 
annual convention of the IBA in 
Washington, D. C. March 24-26 
when the committee expects to 
have a report ready for IBA di­
rectors.

One of the first orders of busi­
ness at this first meeting was the 
adoption of a name for the com­
mittee and here’s what they de­
cided upon:

“ Committee on the Future of 
Bank Ownership.”

It is the hope of the committee 
that early conferences may be ar­
ranged with the various bank su­
pervisory officials.

In the meantime, members of the 
committee and officers of the IBA 
at Sauk Centre are extending a 
hearty welcome to all bankers to 
send in suggestions that will help 
in the study and solution of the 
problems of the future of banks.

“ It’s a fighting committee,” As­
sistant Secretary Kirchner told 
Commercial West.

Cecil W. Lyon, formerly a na­
tional bank examiner, has joined 
First National Bank of Omaha as 
vice president. Following World 
War I, he started as a bookkeeper in 
a Nebraska bank, became an of­
ficer, later assistant national bank 
examiner.

\U ILLIAM J. Bryan, president of 
■* Independent Bankers Associa­
tion of America, has just appointed 
a number of major committees to 
plan for the organization’s 21st an­
nual convention in Washington, D. 
C. next March 24-26.

President Bryan, who is a vice 
president Third National Bank of 
Nashville, Tenn., reports that the 
association’s membership of more 
than 5,200 banks in 40 states, is 
exhibiting unusually early interest 
in this first IBA convention ever 
to be held in the nation’s capital.

Heading the important program 
committee, which is now engaged 
in lining up an outstanding pro­
gram for the three-day meeting, is 
O. D. Hansen, president Bank of 
Union County, Elk Point, S. D. 
Serving with him are Guy Stur­
geon, president Bank of Commerce, 
Sheridan, Wyo., and F. A. Buscher, 
president National Bank of Com­
merce, Mankato, Minn.

The exhibits and exhibitors com- 
mitte is headed by A. W. Tindal, 
president First National Bank, 
Cumberland, Md., with W. B. Car- 
len, Jr., cashier First National 
Bank, Cookeville, Tenn.; W. James 
Patton, president Jeferson Trust & 
Savings Bank, Peoria, 111., and Ro­
bert E. Lambert, cashier Big Stone 
(S. D.) State Bank.

Chairman of the registration and

hotel reservations committee is G. 
R. Macomber, vice president Rich­
field (Minn.) State Bank, with F.
L. Gardner, president Citizens Un­
ion Bank of Rogersville, Tenn.; G.
M. Barnett, president Guthrie 
County State Bank, Guthrie Cen­
ter, Iowa; Theodore Reid, vice pres­
ident and cashier Farmers & Mer­
chants National Bank, Hamilton, 
Va., and H. Arnold Shriner, cashier 
Bank of the Commonwealth, De­
troit, Mich.

J. Roy West, assistant vice pres­
ident American National Bank & 
Trust Co., Chicago, is chairman of 
the entertainment and banquet 
committee. Other members are H. 
H. Echtermeyer, vice president 
Omaha (Neb.) National Bank; H. 
A. Berry, executive vice president 
New River Banking & Trust Co., 
Oak Hill, W. Va., and W. N. Shell- 
enbarger, president Farmers State 
Bank, Marion, Iowa.

Heading the committee planning 
for ladies’ entertainment is Warren 
F. Vaughan, assistant vice presi­
dent Security Trust & Savings 
Bank of Billings, Mont, with Miss 
Martha Guy, assistant cashier 
Avery County Bank, Newland, N. 
C.; Clyde Hiatt, chairman and pres­
ident American State Bank, Char­
leston, Ark., and Mrs. Ralph Wit- 
mer, Snyder County Trust Co., Sel-
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insgrove, Pa.
Planning of special train move­

ments to the convention, as well as 
sightseeing in the capital city, is 
in the hands of a committee headed 
by Otto H Preus, vice president 
Marquette National Bank of Minne­
apolis, and including W. Wayne 
Dees, president Citizens National 
Bank, Brownwood, Texas; William 
A. Canary, cashier Footville (Wis.) 
State Bank, Charles N. Giles, 
president Maplewood (Mo.) Bank 
& Trust Co.; V/. S. Raymond, pres­
ident Citizens State Bank, Ray,
N. B., and J. Yvo Floerchinger, ex­
ecutive v i c e  president DeWitt 
(Iowa) Bank & Trust Co.

Members of the national conven­
tion publicity committee are Carl 
R. Pohlad, vice president Marquette 
National Bank of Minneapolis, 
chairman; Edward W. Hickey, pres­
ident Tarrytown (N. Y.) National 
Bank & Trust Co.; H. Ewing Wall, 
cashier First National Bank of 
Quantico, Va., and Roger J. Lewis,

Minneapolis, publisher and editor 
The Independent Banker.

Simultaneously with h is  an- 
noucement of the convention com­
mittees, President Bryan also dis­
closed that he has appointed two 
highly important additional com­
mittees not directly concerned with 
the annual convention. One is to 
study and report on the matter of 
small-bank ownership and manage­
ment succession (see story on its 
first meeting in Minneapolis, Nov­
ember 12, elsewhere in this is­
sue), and a committee on savings 
and loan study.

Bryan’s choice to head the sav­
ings and loan study committee is 
W. C. Howell, vice president Chat­
ham Bank of Chicago. His asso­
ciates include Hugh B. Alexander, 
president Lake Wales (Fla.) State 
Bank; Lon MacFarland, president 
Middle Tennessee Bank, Columbia, 
Tenn., and Harold F. VanBeckum, 
president Park Savings Bank of

Milwaukee, Wis.
Washington convention h e a d ­

quarters and business sessions will 
be in the neighboring Willard and 
Washington hotels, Bryan says.

More than 1,000 independent 
bankers and their wives are ex­
pected to attend.

Bottineau's Refling 
Named Fed Director

Harold C. Ref­
ling, Botti n e a u, 
N. D., was elec­
ted a director of 
the Federal Re­
serve B a n k  of 
Minneapolis a n d  
Ray C. Lange, 
Chippewa Falls, 
Wis., w as re­
elected to the 
board at the an- 
n u a 1 election, 
announces Leslie 

N. Perrin, chairman. They will 
serve three-year terms beginning 
January 1.

Lange, who is president Chip­
pewa Canning Co., was re-elected 
a class B director representing com­
merce, industry, and agriculture. 
He was again chosen by Group 2 
banks. This group consists of mem­
ber banks of the Ninth District hav­
ing combined capital and surplus 
of over $175,000 but less than 
$500,000. Lange has represented the 
groun on the board since January 
1943.

Refling, cashier First National 
Bank in Bottineau, was elected 
banker director by banks in Group 
3 of the District. These banks have 
a combined capital and surplus of 
$175,000 or less. Refling succeeds 
John W. Scott of Gilby, N. D.

Tulsa First Starts New 
Common Trust Fund

First National Bank and Trust 
Co. of Tulsa has established a Com­
mon Trust Fund, according to R. 
Otis McClintock, bank president.

“The fund, which is designated 
Common Trust Fund ‘A ’ is offer­
ed as a facility for rendering trust 
services to present trust accounts, 
as well as those to come through 
the natural course of business,” 
says McClintock. This new facility 
will give small and medium-sized 
trusts better investment diversifica­
tion, greater economy in adminis­
tration, increased efficiency of op­
eration and greater protection of 
principal and stability of income, 
states McClintock.

C. Herbert Cornell, president 
Fidelity State Bank, Minneapolis, 
announces that the bank’s surplus 
has just been increased by $50,- 
000 to bring its total capital and 
surplus to $600,000.

I for your
i N orthern  Minnesota

banking needs.

Complete competent correspondent
banking service

REFLING
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Many Prominent Wealth Belters Included 
In New ABA Committee Appointments

A MONG committee members just 
announced by Homer J. Liv­

ingston, president American Bank­
ers Association, are the following 
Wealth Belters:

EXECUTIVE COUNCIL
Joseph F. Ringland, president 

Northwestern National Bank of 
Minneapolis.

AGRICULTURAL
COMMISSION

Dr. O. B. Jesness, head Depart­
ment of Agricultural Economics, 
University of Minnesota, St. Paul 
(Advisory Council).

BANK MANAGEMENT 
COMMISSION

Orval U. Habberstad, president 
Union National Bank, Rochester, 
Minn.

John M. Patton, president Mit­
chell (S. D.) National Bank.

Fred H. Waterhouse, assistant 
vice president First National Bank, 
Minneapolis.
COUNTRY BANKS OPERATIONS 

COMMISSION
Earl Weydahl, v i c e  president 

Bank of Killdeer, N. D.
CREDIT POLICY 

COMMISSION
Gordon Murray, president First 

National Bank of Minneapolis.
INSTALMENT CREDIT 

COMMISSION
Charles E. Harmon, vice presi­

dent Northwestern National Bank, 
Minneapolis.

SMALL BUSINESS 
CREDIT COMMISSION 

H. D. Crosby, president First Na­
tional Bank & Trust Co., Fargo, 
N. D.

Carl M. Flora, vice president 
First Wisconsin National Bank, 
Milwaukee.

PUBLIC RELATIONS 
COUNCIL

Harold P. Klein, vice president 
Iowa-Des Moines National Bank.

RESEARCH COUNCIL
V. W. Johnson, president First 

National Bank, Cedar Falls, Iowa 
(chairman).

ADVISORY COMMITTEE 
ON SPECIAL ACTIVITIES

W. Harold Brenton, president 
State Bank of Des Moines, Iowa.

COMMITTEE ON FEDERAL 
DEPOSITORY FUNCTIONS AND 

FISCAL PROCEDURES
Arthur W. Sands, president

Western State Bank, St. Paul.
COMMITTEE ON FEDERAL 

LEGISLATION 
(MEMBERS AT LARGE)

William A. Gray, president City 
National Bank, Duluth.

John E. Tenge, president and 
trust officer, Midland National 
Bank, Billings, Mont.

C. C. Wattam, secretary North 
Dakota Bankers Association, Fargo.

* AGRICULTURAL CREDIT
A. C. Idsvoog, president Graf­

ton (N. D.) National Bank.
* SECTION 5219 U. S. REVISED 

STATUTES
George F. Kasten, vice president 

First Wisconsin National Bank, 
Milwaukee.

R a l p h  M. Watson, chairman 
Northwest Security National Bank 
of Sioux Falls, S. D.

* SOCIAL SECURITY
Guy S. Bacon, president Empire 

State Bank, Cottonwood, Minn.
Tom S. Harkison, president Na­

tional Bank of South Dakota, Sioux 
Falls.

GOVERNMENT BORROWING 
COMMITTEE

Julian B. Baird, president First 
National Bank of St. Paul.

Henry S. Kingman, president 
Farmers & Mechanics Savings 
Bank, Minneapolis.
INSURANCE AND PROTECTIVE 

COMMITTEE
Paul S. Gillespie, president West­

ern Montana National Bank, Mis­
soula.

ORGANIZATION COMMITTEE
C. N. Christiansen, vice presi­

dent Marshall & Ilsley Bank, Mil­
waukee, Wis. (regional vice presi­
dent).

STATE VICE PRESIDENTS
John B. Keeline, president Cen­

tral Trust & Savings Bank, Chero­
kee, Iowa.

C. Lincoln Linderholm, presi­
dent Central Bank, Grand Rapids, 
Mich.

Daniel J. Fouquette, president St. 
Cloud (Minn.) National Bank.

Lyle F. Stoneman, vice president 
First National Bank, Lincoln, Neb.

Earl Weydahl, vice president 
Bank of Killdeer, N. D.

Erling Haugo, president Sioux 
Valley Bank, Sioux Falls, S. D.

W. A. Canary, cashier Footville 
(Wis.) State Bank.

SAVINGS BONDS COMMITTEE 
(STATE CHAIRMEN)

Charles E. Watts, president Com­
mercial State Bank, Pocahontas, 
Iowa.

Rudolph E. Reichert, president 
Ann Arbor (Mich.) Bank.

P. R. Kenefick, president Na­
tional Citizens Bank, Mankato, 
Minn.

John J. Burke, president Metals 
Bank & Trust Co., Butte, Mont.

Robert I. Stout, chairman First 
National Bank, Tekamah, Neb.

E. D. Saltzman, president First 
National Bank, Bismarck, N. D.

Walter H. Frei, president Com­
mercial State Bank, Wagner, S. D.

John L. Stauber, executive vice 
president Citizens National Bank, 
Marshfield, Wis.
COMMITTEE ON SERVICE FOR 

WAR VETERANS
Carl M. Flora, v i c e  president 

First National Bank, Milwaukee, 
Wis.

Harold P. Klein, vice president 
Iowa-Des Moines National Bank.

Walter T. Robinson, chairman 
Citizens State Bank, Donnellson, 
Iowa.

COMMITTEE ON STATE 
LEGISLATION

A. T. Donhowe, vice president 
Central National Bank & Trust Co., 
Des Moines, Iowa.
STATE LEGISLATIVE COUNCIL 

(STATE CHAIRMEN)
Charles H. Hewitt, executive vice 

president The Detroit B a n k  
(Mich.).

William A. Gray, president City 
National Bank, Duluth, Minn.

l~)ouglas Parker, vice president 
Toole County State Bank, Shelby, 
Mont.

Franklin Page, cashier Bank of 
Hamilton, N. D.

Erling Haugo, president Sioux 
Valley Bank, Sioux Falls, S. D.

Carl Taylor, president Wauke­
sha (Wis.) State Bank.

(* Indicates subcommittees of the 
Committee on Federal Legislation).

Harold H. Helm, president Chem­
ical Corn Exchange Bank, has 
been elected president of the New 
York USO Defense Fund, Inc., 
Hal S. Dumas, executive v i c e  
president American Telephone & 
Telegraph Co., and Harold V. - 
Smith, chairman The Home Insur­
ance Co., were named to serve with 
Helm as vice presidents.
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Bank Proposed for St. Paul’s Rice S t ;  
Hearing Scheduled for December 13

The Capital City State Bank of 
St. Paul.

That’s the name selected for a 
proposed new bank on Rice Street 
at or near Lawson.

Proposed capital structure is 
$200,000 as follows: Capital $100,- 
000, surplus $60,000, undivided 
profits $40,000.

Incorporators named in applica­
tion filed November 12 with the 
State Banking Department are:

<1 Walter C. Rasmussen, whose 
business connection is given as 
Northwestern Investment Co., 1110 
Nicollet Ave., Minneapolis.

C[ Warren R. Thompson, exam­
i n e r  Northwest Bancorporation, 
Minneapolis.

<| Alfred J. Adam, John Adam 
Funeral Home, 1078 Rice Street.

<| Gilbert P. Wenzel, Wenzel, 
Rollie & McKenzie, physicians and 
surgeons, 1006 Rice Street.

<| Michael F. Ettel, Catholic Aid 
Association of Minnesota, 47 West

Ninth Street, St. Paul.
Rasmussen is named as presi­

dent, Thompson as cashier.
Alfred O. Clave also is named 

as assistant cashier.
The Minnesota Commerce Com­

mission has set December 13 as 
the date for hearing on the appli­
cation.

Winter Trust Meeting 
Set for February 7-9

The influences of technological 
advancements on the long range 
future of the trust business and 
the day-to-day economic changes 
which are occuring on both the 
domestic and international scenes 
will be discussed at the 36th Mid- 
Winter Trust Conference of the 
American Bankers Association to 
be held February 7-9 at the Wal­
dorf-Astoria in New York City.

Dates for the conference, which 
will be sponsored by the ABA Trust

Division, w e r e  announced by 
George C. Barclay, division presi­
dent who is vice president City 
Bank Farmers Trust Co. of New 
York City.

The conference provides an an­
nual clearing house of information 
for trust men who come from all 
sections of the country. As such, 
it is devoted primarily to discus­
sions of internal trust operations 
and administration and manage­
ment problems against a back­
ground of world affairs.

A feature of the conference will 
be the annual luncheon February 
9 at which delegates will be guests 
of the New York Clearing House.

National Cash Makes 
Civilian Sales Record

Sales of civilian products of the 
National Cash Register Co. for the 
first nine months of 1954 were at 
an all-time high for any similar 
period in the company’s 70-year 
history, reports Stanley C. Allyn, 
president.

Due to a substantial decline in 
defense shipments, however, total 
sales of the company for the same 
period totaled $184,314,307, a drop 
of approximately $4,000,000 or 2 
per cent from the comparable per­
iod of the previous year. Incoming 
orders for civilian products from 
the domestic sales organization, he 
told directors at Dayton, Ohio Oct­
ober 28, are up 9 per cent for the 
nine month’s period and those from 
overseas are up 15 per cent.

Net profit for th e  first nine 
months of 1954 was $8,158,527 
compared with $8,142,921 for the 
same period of 1953. Earnings were 
$3.74 per share compared with. 
$3.73 for the first three quarters 
of 1953.

O F  F A R M  P R O D U C T S

MACHINE BOOKKEEPING FORMS
for bank ledger & statement sheets 

• immediate delivery •
THE H. R. GARRETT COMPANY 218 W. Mich. St.

Specializing in Duluth 2, Minn.
Bank Systems Equipment & Supplies

nnrìirìiìim
MEMBER F .D .i.C .
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STRONG 
FRIEND 
OF THE 
INDEPENDENT 
BANKER

Twin City FPRA Hears 
Of 'Humanizing" Service

One of the best attended meet­
ings of the Twin City Financial 
Public Relations Association was 
held last Thursday evening, Nov­
ember 11 at St. Paul’s University 
Club. Nearly 50 persons were on 
hand, including several wives of 
members.

Speaker of the evening was Miss 
Arlie Haeberle, radio and TV per­
sonality from this area. She spoke 
on humanizing bank service and 
making the public feel “wanted” 
when it uses bank facilities.

FPRA President Ted Simon of 
American National Bank, St. Paul, 
presided and Alice Foss of Farm­
ers and Mechanics Savings Bank, 
Minneapolis, introduced Miss Hae­
berle. Treasurer Beaupre Eldredge 
of Minnesota Federal Savings and 
Loan Association arranged the pro­
gram and dinner.
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INTERNATIONAL CORN PICKING CHAMPIONS (left 
to right): Elmo M. Redding, Indiana champion, first place 
winner; Richard Kraus, Wisconsin champion, second; William 
C. Frank, Canadian champion, third. All are shown on their

Minneapolis-Moline Uni-Huskors which they used in the 
competition at ] anesville, Wis. The 9-foot tall corn averaged 
140 bushels per acre. Uni-Huskors also won first, second 
and fourth prizes at the Wisconsin state contest.

NORTHWEST

Minneapolis-Moline Uni-Huskors 
General Mills Announces New

Triumph;
Division

Four out of 10 finalists in the 
International Mechanical C o r n  
Picking Contest used Minneapolis- 
Moline 2-row Uni-Huskors. They 
placed first, second, third, a n d  
sixth in the contest held recently 
at the 2,400-acre Tracy Farms, east 
of Janesville, Wis.

•I Elmo M. Redding, Indiana 
State Champion, of Flora, took first 
prize with a score of 93.302 on his 
3-year-old MM Uni-Huskor.

•¡Richard Kr a u s ,  Wisconsin 
State Champion, of Whitewater, 
won second prize with a score of 
93.037.

<1 William C. Frank, Hyde Park, 
Ontario, Canadian Champion, took 
third prize scoring 90.713 to com­
plete the sweep.

•I Ohio State Champion Homer 
Conway, Marengo, placed sixth in 
the field of 10, with a score of 
82.014.

Redding and his father, G. M. 
Redding, farm 480 acres where 
they grow 235 acres of corn and 
75 acres of wheat. Plowing, plant­
ing, cultivating, and harvesting on 
the Redding farm are done with 
Minneapolis-Moline farm machines. 
The Reddings raise 1,000 hogs and 
50 beef cattle each year.

MM Uni-Huskors also won first, 
second, and fourth prizes at the 
Wisconsin State Contest the day 
before the International Contest.

•I Kraus wore the same white 
coveralls he had on when he won 
the Wisconsin State Championship 
the day before. “ I’ll wear them 
again,” he said. “The MM Uni-Hus­
kor and these white-coveralls won 
for Wisconsin yesterday— and I ex­
pect to place pretty high today, 
too.”

<U Frank was operating his MM 
Uni-Huskor for the second time, 
and had no idea that he would 
win. He is a new owner of the MM 
Uni-Huskor, who farms 350 acres 
in Ontario, 100 in corn.

Secretary of Agriculture Ezra T. 
Benson addressed the crowd and 
presented the prizes.

★

C. H. Bell, president General 
Mills, announces that the company 
has formed an Institutional Pro­
ducts division to serve the hotel, 
restaurant, and institutional field. 
The new organization will sell a 
complete line of prepared baking 
mixes, breakfast cereals and other 
General Mills products. The com­

pany also plans to develop other 
grain food products designed speci­
fically for the new market.

★

Minnesota and Ontario Paper Co. 
reports net sales for the first nine 
months of 1954 totaled $52.3 mil­
lion, some $2.1 million higher than 
during the same nine-month per­
iod of 1953. Net income after taxes 
was $4,321,065, slightly higher than 
during the same period last year. 
Net earnings for each of the 1.2 
million outstanding shares was 
$3.36 at the three-quarter mark, 
compared with $3.30 as of Septem­
ber 30 last year.

M & O expects to spend $6,100,- 
000 by the end of the year to bring 
the firm’s improvement and di- 
vesification costs to the $45 million 
mark since the end of World War 
II.

In the past 10 years Mando has 
improved and diversified produc­
tion facilities so that the firm now 
daily makes 1,000 tons of news­
print and groundwood and chemi­
cal specialty papers, 1,300,000 
square feet of Insulite building, 
decorative and insulating wood 
fiber boards and thousands of lineal
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feet of treated poles, ties, lumber, 
piling and other products.

*
Champion Outboard Motors Co., 

New Brighton, Minn., reports that 
it has acquired control of a North 
Dakota firm that manufactures the 
Strawmaster, a straw-cutter attach­
ment for combines.

According to Earle L. DuMonte, 
Champion president, operations of 
American Iron Works, Inc., are be­
ing continued in Grand Forks but 
that production in excess of the 
North Dakota plant’s facilities is 
being handled by the Champion 
factory.

★
Development of the oil-rich Will- 

iston Basin has settled down to a 
healthy, long-range pace with only 
the surface scratched, declared A. 
C. Sailstad of Chicago, Standard 
Oil’s general manager of sales, to 
a joint meeting of the Billings 
Chamber of Commerce and the 
Billings Petroleum Club at Bill­
ings recently.

“We’ve tapped only a relatively 
few of the Williston Basin’s 130,- 
000 or so square miles of potential 
oil-producing lands. We’ve man­
aged to find only a small fraction 
of the 2 Vz billion-barrel reserve 
that so many experts have con­
fidently said is locked there.”

★

American Hoist & Derrick Co. of 
St. Paul has installed modern high 
speed machinery and added en­
larged foundry facilities which en­
ables it to furnish casting service 
to general industrial users, accord­
ing to John E. Carroll, president. 
Heading up the sales end of the 
new division is J. D. Johnson, for­
merly director of foundry research 
for Archer Daniels Midland Co.

★
G. Allan MacNamara, president 

Soo Line Railroad, has been named 
state chairman of the payroll sav­
ings advisory committee for U. S. 
Savings Bonds, announces Henry 
S. Kingman, Minneapolis, Minne­
sota’s Savings Bonds chairman. 
MacNamara succeeds A. H. Daggett 
of St. Paul who served since July 
18, 1951, and who resigned because 
of increased business responsibili­
ties. MacNamara is not a newcomer 
to the Savings Bonds program, 
having served as industrial advisor 
for the Hennepin County commit­
tee for two years.

★

M. M. Perry, president Plews 
Oiler, Inc., of Minneapolis, an­
nounces purchase of the assets and 
trade name of Gem Manufacturing 
Co. of Pittsburgh, Pa. He says the 
manufacturing of Gem oilers, Gem 
supply cans and Gem railroad and 
mill supply products will be moved 
to Minneapolis as the Gem Division

of Plews Oiler, Inc., and all Gem 
products will continue to be mer­
chandised through the present Gem 
sales organization.

Brown & Bigelow St. Paul re­
membrance advertising firm an­
nounces a regular 25-cent quarterly 
dividend on common stock a n d  
$1.50 quarterly dividend on pre­
ferred stock.

Directors ordered the common 
stock dividend, 28th consecutive, 
paid December 13 to stockholders 
of record November 22. The pre­
ferred stock dividend, the 197th 
consecutive on this stock, is pay­
able November 30 to stockholders 
of record October 31.

Orders accepted through Octo­
ber 31 in the current sales year 
totaled $47,812,685 compared to 
$46,119,184 for the same period 
in 1953, Charles A. Ward, pres­
ident and general sales manager, 
announced.

Net earnings after taxes this year 
for the first three quarters were 
$1,482,086, compared with $1,591,- 
601 last year.

★

HERE IS ONE of the 3-D embellished 
painted outdoor billboards being cre­
ated by Naegele Advertising Co. of the 
Twin Cities, the second outdoor com­
pany in America to present successful­
ly an effective method of rotation for 
these bulletins.

★
Tours three and four of the two- 

day Idea-Interchange motor car 
groups sponsored by the Small Bus­
iness Administration, Minneapolis 
office, were conducted in Winona 
November 17-18, reports J. W. 
Malmquist, regional director.

The tours give businessmen a 
chance to get firsthand information 
from the plants they visit, on how 
their businesses started, growth, 
etc.

Nine men in group three visited: 
Peerless Chain Co., Northwest 
Glove Co., Vulcan Manufacturing 
Co., Inc., Winona Tool & Manufact­
uring Co., Lake Center Switch Co., 
Boland Manufacturing Co., Winona 
Knitting Mills, and McConnon & 
Co.

Eight men in group four visited 
Plasti Industries, Miller Waste 
Mills, Inc., Thurow Manufacturing 
Co., Inc., Hossfeld Manufacturing 
Co., H. Behrens Manufacturing Co.,

J. R. Watkins Co., Badger Foundry 
and Them Machine Co. Subsequent 
trips will provide an opportunity 
for the factories visited to send of­
ficials on return trips to Twin City 
plants.

J. R. Chappell, president Mer­
chants National Bank, Winona, and 
SBA national field advisor, was in 
charge of local arrangements.

★

With the recent discontinuance 
of its food manufacturing opera­
tions, the entire plant of Griggs, 
Cooper & Co., University and Fair- 
view avenues, St. Paul, has been 
placed on the market for sale, an­
nounces M. W. Griggs, president.

The company will continue to 
operate its liquor division, says 
Griggs.

In February building “A” of the 
firm’s Midway plant was sold to 
General Electric Supply Co. for 
regional offices and warehouse 
space.

★

Minneapolis-Honeywell Regula­
tor Co. has purchased all outstand­
ing capital stock of Doelcam Corp. 
of Boston, manufacturer of pre­
cision instruments and control 
equipment for aircraft and industry 
uses, Paul B. Wishart, Honeywell 
president, announces.

The New England firm, which 
has a main plant and administra­
tion office in Boston and another 
plant and engineering laboratories 
in Newton, Mass., will be operated 
as a division of Honeywell.

★

With special emphasis on scienti­
fic feeding, efficiency and good 
management, a new campaign has 
just been launched in Minnesota, 
Wisconsin, Iowa and Illinois to help 
boost the income of dairy farmers 
in those four states.

Based on studies and research 
carried on by farm scientists, nu­
trition experts, quality control lab­
oratories and the farmers them­
selves, the project is expected to 
have far-reaching effects and pro­
duce immediate results for farmers 
involved.

Spearheading the drive is the 
Formula Feeds Division of Dough­
boy Industries, New Richmond, 
Wisconsin, and that firm is send­
ing its field representatives, dairy 
experts and specialists into the four 
states to work directly with the 
farmers and dealers serving them.

As part of the program Dough­
boy has just announced: appoint­
ment of a new dairy expert and 
consultant on feeding and manage­
ment problems, organization of a 
Dairymen’s Efficiency Club, pub­
lication of a new feed lot nutrition 
book to serve as a guide to profit­
able feeding, preparation and dis­
tribution of special dairy feed mix­
ing charts and a grain concentrate 
feeding table, a new series of ed- 

(Continued on Page 29)
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Industries, loo, 
are 6Coming In’
to the Booming 

Northwest

Y ou wait expectantly in the tangy N o­
vember air, gun cradled in the crook of 

your arm. Faithful old Rusty, motionless at 
your side, sniffs the fresh breeze eagerly. And 
then you hear it — the pulse-quickening whirr 
of wings!

Yes, they’re coming in.

Here in the wonderful sports region that 
extends north, south, east and west of 
Minneapolis, this scene pictured on the oppo­
site page is a familiar sight.

Northwestern National Bank of Minneapolis is 
using the photograph to help remind the na­
tion’s business leaders that even ducks are a

part of the great wealth of natural and human 
resources that invite growth and expansion 
here in the Northwest’s healthy business 
climate.
In the November 22 issue of TIME, the adver­
tisement on the facing page — fifth in a series — 
will offer to business and industry the facilities 
of Northwestern’s newly opened Area and In­
dustrial Development Headquarters.
Our area has welcomed many new and ex­
panded industries in recent years, and we at 
Northwestern are bending every effort to pro­
mote increased business in this region, because 
a high level of business activity is good for all 
of us.
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"They're 
coming in !"
How duck fever—and Northwestern Bank—  
help build the business climate 
of the booming Northwest

When the Mississippi fly way is loud with the wings 
of southbound birds, ducks decoy into circulation 
some $17,127,060 from the pockets of Minnesota 
hunters.

Ducks, upland birds, small game and deer keep 
the state’s three-hundred-thousand-odd nimrods 
spendthrift and feverish in the crisp fall weather.

(Example: They fired 7,700,500 shotgun shells 
last year! Laid end to end, these would reach from 
Northwestern National Bank in Minneapolis to 
the outskirts of Winnipeg, as the duck flies.)

Guns, boots, clothing, boats . . . Minnesota pro­
duces many of these goods; Minneapolis distributes 
most of them and all the Northwest uses them 
profusely. Helped by Northwestern Bank’s finan­
cial service, they contribute heartily to the region’s 
healthy business climate.

Minneapolis is the Northwest’s financial heart. 
And Northwestern Bank, with more than 1,000 
correspondent banks, leads in service to this tre­
mendous area.

Be sure to consider the Northwest in your com­
pany’s expansion plans. We’d like to help.

For helpful facts and figures about Northwest re­
sources that are important to your business, write 
Northwestern National Bank's Area and Industrial De­
velopment Headquarters, Minneapolis 2, Minnesota.

M em ber F .D .I .C .

N A T I O N A L  B A N K  
M i n n e a p o l i s ,  M i n n .

Resources over $400,000,000

Growing with the Northwest..helping the Northwest grow
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INSURANCE WOMEN HOLD BOSS'S NIGHT

THIS YEAR autumn festival theme prevailed at Normandy Hotel recently 
when the Minneapolis Insurance Women’s Association held its "Boss’s Nite” 
party. Among the 113 who attended were (left to right): Cora Kling, North 
British; Dorothy Eeddern, March & McLennan; Bill Holm, Crum & Forster; 
Marge Koppi, Crum & Forster; Mary Jane Tomlinson, president Minneapolis 
Insurance Wonmen’s Association; Ken Hawkins, Crum & Forster; Bill Tanner, 
Employers Group. In the foreground is Clarice Peterson, First Service Corp.

Appointment of Sol M. Wezel- 
man to assistant actuary for Provi­
dent Life Insurance Co. is an­
nounced by H. A. Jones, president. 
Wezelman has been actuary for the 
North Dakota Insurance Depart­
ment since 1950. The appointment 
was made necessary because of 
company expansion.

★
The Lutheran Brotherhood J. A. 

O. Preus Award recently was pre­
sented Dr. Orlando W. Qualley, ac­
ademic dean of Luther College, De­
corah, Iowa, at chapel exercises at-

St. Paul Mutual 
Insurance Company
THE AGENTS’ CHOICE x 
FOR FIRE INSURANCE

2267 Como Ave. St. Paul 8

tended by students and faculty 
members. Directors of the life in­
surance society were in Decorah 
for their quarterly meeting and a 
visit to the college and the First 
Lutheran Church parish house. The

award of $500 was presented by 
Preus, who is chairman of the Lu­
theran Brotherhood board of di­
rectors and former Minnesota gov­
ernor.

Northern Minnesota 
Offers Group Service

A new group insurance service 
for its correspondents has been in­
augurated by Northern Minnesota 
National Bank of Duluth.

Known as the Executive Plan, 
the insurance is being offered to 
officers and employes of Northern 
Minnesota’s correspondents.

Provisions of the plan do not 
require a medical examination. The 
insurance continues in force with­
out premium during periods of dis­
ability and the policy may be con­
verted to an individual policy at 
any time. When an employe reaches 
65, the insurance reduces by 10 
per cent per year until reduced to 
50 per cent, then remains constant.

Coverage up to $15,000 is obtain­
able for male employes. Maximum 
for female employes is $10,000. 
Premiums are deductible as legal 
corporate expense.

“Here at Northern Minnesota Na­
tional Bank, we have experienced 
the countless benefits of group in­
surance, reports Perry Pascoe, bank 
president. “We feel that the Ex­
ecutive Plan makes it easy for our 
correspondents to enjoy these bene­
fits without the costly process of 
setting up a plan of their own.”

Associate your agency with the most 
aggressive, fastest growing General Agency 
in America. Reap the benefits of our 
gigantic advertising campaign.

Here you’ll have the finest insurance 
markets in the country, including House 
Trailer and Long Haul. We’ll help you 
build a bigger and better agency.

D C R NB ER G ER & CO.
"The Department Store 

of Insurance”
Gas Company Building 

Sioux Fals, S. D.
2387 University Ave., St. Paul 4, Minn.

Great Northern Insurance 
Company

FIRE AND CASUALTY INSURANCE 
McKnight Bldg. Minneapolis
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U. S. Monetary Policies Will Get 
Going Over at Senate Hearings

By U. V. Wilcox
Editor, Washington Banktrends

T R E A S U R Y  
I Fede r a 1 Re- 

s e r v e  monetary 
policies are to be 
“ reviewed.” Crit­
ically. For tw o  
days of hearings 
on December 6 
and 7, the theo­
ries a n d  th e  
mechanics of debt 
manage m e n t  in 
relation to cred­
it and banking, 

will be aired. Here are the ques­
tions which the Joint Economic 
Policy Subcommittee of Congress 
has submitted and ordered officials 
to answer:

<1 Treasury Secretary Humphrey 
and Reserve Board Chairman Mar­
tin are both asked: “What role did 
monetary policy play in the period 
of relative stability following the 
Treasury-Federal Reserve ‘accord’ 
in 1951, in the months of the boom 
late in 1952 and early 1953, and in 
the recession of 1953-54?”

Chairman Martin is also asked 
this: “How has the emphasis in the 
u se  of monetary instruments 
changed during the period since 
mid-1952? For example, how have 
the various instruments — open 
market operations, discount rates 
and administration of discount op­
erations, and reserve requirements 
— been used under varying condi­
tions? Has there been any reliance 
on moral suasion during this per­
iod?”

t|And this: “What is the practi­
cal significance of shifting policy 
emphasis from the view of ‘main­
taining orderly conditions’ to the 
view of ‘correcting disorderly sit­
uations’ in the security market? 
What were the considerations lead­
ing the Open Market Committee to 
confine its operations to the short 
end of the market (not including 
correction of disorderly markets)? 
What has been the experience with 
operations under this decision?”

<1 And finally to Martin: “What 
is the policy with respect to volume 
of money? Has monetary machin­
ery (a) worked flexibly, and (b) 
has the market demonstrated flex­
ibility in its responses to changes 
in policy? For example, how has 
the policy of ‘active ease’ been re­
flected in the level and structure 
of interest rate, the volume of cred­
it, and the roles of various types 
of lenders?”

Cj Secretary Humphrey is indi­
vidually asked: “Has the debt man­
agement policy of the Treasury— 
both as to objectives and techni­
ques—been consistent with the 
monetary policy of the Federal Re­
serve throughout the period since 
mid-1952?”

i]jAlso: “W h a t  considerations
should dictate the maturity distri­
bution schedule of the Federal 
debt, first as to the long-run ideal 
to be pursued and, second, as a 
practical operating matter, giving 
weight to timing and contempor­

ary conditions?”
<| And finally: “Are the benefits 

and costs to commercial banks of 
handling Government transactions 
clear enough, or can they be made 
clearer, to determine whether or 
not the banking system is being 
excessively compensated or under­
compensated? What about the 
Treasury cash balance— its size and 
management? Should the Govern­
ment receive interest on its deposits 
with commercial banks?”

Some of these questions are 
trickily phrased, and there are poli­
tical implications in others, with 
personalities in the backgrounds of 
all of them.

New York's Largest 
Deposit Box Move

In what will be the largest such 
move in the history of New York 
banking, Bank of Manhattan Safe 
Deposit Co. (safe deposit affiliate 
of Bank of The Manhattan Co.) will 
acquire the entire safe deposit bus­
iness, nearly 10,000 safe deposit 
boxes, from Seamen’s Bank f o r  
Savings.

Diebold Inc. will make the phy­
sical transfer and installation early 
in 1955 in a move that will entail 
probably two or three weekends 
and involve breaking up the side­
walk to move out the boxes from 
the Seamen’s vault.

The Diebold Inc. expert super­
vising this large and highly spe­
cialized move will be George Oaks, 
superintendent erection and instal­
lation department, who made the 
original installation of the vaults 
and boxes in Seamen’s years ago. 
He also supervised the installation 
of Bank of Manhattan Safe Deposit 
Company’s vaults.

Roy Baumgartner is the new as­
sistant cashier Farmers & Mer­
chants Bank, Oxford ville, Wis.

WILCOX

Anchor’s Line of Fire Coverages offer
A WHALE OF A MARKET

For Increasing Income
“You don’t need a telescope to spot 
fire prospects today,” says Bos’n 
Dan. "They’re everywhere! Day in 
and day out you can harpoon sales 
with Anchor’s diversified line.” 

You’ll find a coverage for every 
need — everything from the latest

broad forms to Anchor’s special Pre­
ferred Rate Plan.

"Think first of Anchor when solv­
ing your fire problems,” advises 
Bos’n Dan. "You’ll find the same fine 
service which has always made Anchor 
popular—and profitable for agents.”

TRY OUR MULTIPLE 
LINE FACILITIES

Fire & Allied Lines 
Fidelity & Surety 

Burglary— Plate Glass 
Workmen's Compensation 
A utom obile— Misc. Gen. 

Liability— Allied Lines

SEE YOUR ANCHOR MAN FOR COMPLETE DETAILS OR WRITE
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LITTLE FALLS FIRST FEATURES HOG CARE

AIRS. ALEX. SIEWERT, president First National Bank, Little Falls, Minn, and 
Dave Anderson, county agent, are shown in the hank lobby with a sow and a 
litter of pigs during a recent demonstration of a new type of farrowing pen and 
jacket to the farmers of the area. Free coffee and doughnuts were served during 
the day and movies on hog care were shown every hour. The new farrowing jacket 
serves tivo to four pigs per litter with less labor than anything used in the past.

N. J. ( “Nibs” ) Thomson, presi­
dent Farmers & Merchants Bank, 
Platte, S. D., entertained at bridge 
in Minneapolis before the Minne- 
sota-Iowa game.

★

If you happened to see workmen 
busy this week on the Marquette 
Avenue side of the Federal Re­
serve Bank of Minneapolis be ad­
vised, please, that it is not the 
start of the Fed’s proposed eight- 
story addition. It happens to be the 
Northern States Power Co. instal- 
ing a new transformer vault under 
the sidewalk. Of course, it might be 
preliminary to the proposed build­
ing program revised plans for 
which, Commercial West learns, 
have not even been submitted to 
the FRBoard in Washington.

★
Miss Florence Linden, assistant 

secretary Minnesota Bankers As­
sociation, who suffered a heart at­
tack just before the ABA conven­
tion last month—she missed out 
on the trip— has moved from Mill­
er Hospital to her home, 1743 High­
land Parkway, St. Paul.

★
M. O. Grangaard, the bank bro­

ker, last week made his first trip 
to the doctor’s office by wheelchair 
and taxicab. He and Mrs. Gran­
gaard now are living at the Lea­
mington Hotel where they moved 
after Granny left Northwestern 
Hospital.

★

E. W. Decker went home from 
Northwestern Hospital on Wednes­
day. He had been there for about a 
week. He celebrated his 85th birth­
day last August.

★
So rapt was Commercial West’s 

editor in Rodney Selby’s article 
about industrial growth in St. Paul, 
and the Weyerhaeuser exhibit at 
the First National Bank, that ap­
peared in Commercial West last 
week that when it came time to 
identify Banker R. C. Nelson from 
Northwestern State Bank of Hal- 
lock, it became Northwestern State 
of St. Paul. Our apologies to Bob 
Nelson for switching cities an d  
banks on him. Also, ye editor’s 
apology to F. K. Weyerhaeuser for 
mistake in initials.

★

Harry L. Tyson, assistant cash­
ier Northwestern National Bank of 
Minneapolis, has been appointed 
national chairman of Sertoma In­
ternational’s Savings Bonds com­
mittee. As part of its program each 
year chapters dedicate one of their

May meetings to the Savings Bonds 
program, and extend an invitation 
to a local banker to be speaker of 
the day.

*
Commercial West has been in­

formed that Richard J. Johnson, 
who recently joined the staff of 
the American National Bank of St. 
Paul as representative in the de­
partment of Banks and Bankers, 
has severed his connection with the 
bank.

★

Sandra Glaeser, daughter of H. 
E. Glaeser, president First National 
Bank of Good Thunder, Minn., 
though just 11, already is a veteran 
traveller and can make claims 
many an adult might envy. She 
already has been in all but five 
states, and has bathed in the Atlan­
tic Ocean, Pacific Ocean, Gulf of 
Mexico and every one of the Great 
Lakes.

★

Banks of Watertown, S. D. joined 
with business firms in the city in 
sponsoring the fourth annual Bus­
iness-Education Day there recently. 
There were 192 teachers from the 
public schools, parochial school and 
surrounding schools and towns par­
ticipating. Seventeen Watertown 
firms participated in the program. 
One group of 10 teachers spent the 
afternoon at First Citizens Nation­
al Bank, reports J. S. Holen, vice 
president.

★

The annual midwinter meeting 
of the executive council of the 
American Institute of Banking will

be held in the Grand Hotel, Point 
Clear, Ala., January 26-28, an­
nounces Alvin E. Roemershauser, 
AIB president and assistant vice 
president, Whitney National Bank 
of New Orleans. Attending from 
the Northwest Wealth Belt will be 
Councilman Ernest J. Haugberg, 
First National Bank of St. Paul and 
Samuel M. McGinnis, First Wis­
consin National Bank, Milwaukee.

★

The Annual Tax Institute con­
ducted by the Tax Section of the 
Minnesota State Bar Association in 
cooperation with the University of 
Minnesota on the Internal Revenue 
Code of 1954 will be held Novem­
ber 18-19 in the auditorium of Na­
tural History Museum Building, 
University of Minnesota, Minne­
apolis.

★
S y l v i a  Gerhardson, formerly 

Wilkin County home agent, began 
work November 1 as state 4-H club 
agent at the University of Minne­
sota, announces Leonard Harkness, 
state 4-H club leader. Also, he an­
nounces promotion of Mrs. Gwen­
dolyn Bacheller from state 4-H club 
agent to assistant state 4-H club 
leader and assistant professor. Miss 
Gerhardson had been home agent 
in Wilkin County for the past three 
years, previously taught home eco­
nomics for three years in the At­
water high school.

★

Construction of the new Red Ri­
ver National Bank, Grand Forks, N. 
D. is exepcted to get under way 
this fall.

NOVEMBER 20, 1954 27Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



SIZE NO HANDICAP
Think . . . F I R S T

about- Your SOUTHW EST  
Correspondent Connection!

Fast transit, helpful Serv ice and 
"Southern Hospitality” when 
you "Think-FIRST” in Tulsa. 
Call or write R. A. "D IC K ” 
W AG NER, our Northwestern 
Representative.

FIRST Í TULSA

NORTH AMERICAN

SINCE 1896
Minneapolis, Minnesota H, P. Skoglund, President
LIFE • A C C ID EN T • HEALTH * HO SPITA LIZATIO N

R IG H T --

%Vrlte with
J ^ o g e r á

F R A N K  $. ROGERS A G E N C Y
423-428 First Federal Bldg.

ST. P A U L M IN N E S O T A

Sons of Twin City Bank VP's 
Star on Football Teams

Speed and brains can still off­
set mere size on a football field as 
anyone can attest who watched St. 
Paul Central win the city title and 
Blake School of Hopkins tie for the 
Independent School championship 
this past season.

Both teams were directed by rel­
atively pint-sized quarterbacks who 
relied on deception and heady play 
to lead their teams to near-perfect 
seasons. Each squad lost only one 
game in its march to the champion­
ship.

But, a bigger coincidence than 
their glaring lack of heft is the 
fact that both Blake quarterback 
Sammy Rogers, who hits a drip­
ping 135, and Central’s Larry Lei- 
der, who is a few pounds shy of 
150, are sons of Twin City bankers. 
And, more coincidence, both papas 
are vice presidents . . . Lloyd Lei- 
der at The First National Bank of 
St. Paul and Sam Rogers at North­
western National of Minneapolis.

Both men are understandingly 
proud of their son’s gridiron ex­
ploits.

A week ago Thursday, Leider was 
in the stands as young Larry quar­
terbacked Central to a stunning 27 
to 7 upset over previously unde­
feated Minneapolis Washburn in 
the Twin City championship game 
at University of Minnesota Mem­
orial Stadium. Former coach Wes

SAM ROGERS, JR.

LARRY LEIDER

Fesler remarked following th e  
game that “That Central quarter­
back didn’t call a bad play all day.”

Writing about Sammy Rogers, 
Jr., the Blake school paper had 
this to say:

“Seldom has such a powerful 
high school team had such a light 
quarterback. Rogers ranked num­
ber one in the league in passing 
and fourth in rushing. He scored 
two touchdowns himself during the 
season and threw four touchdown 
passes. And he averaged 21 yards 
in kickoff returns!”

Rogers is also a basketball and 
baseball star at Blake despite his 
size and a top student as well.

Across the Mississippi, Larry 
Leider has been acquiring sports 
letters faster than his father makes 
loans. He’ll graduate this spring 
as a ten letter man, earning addi­
tional honors in basketball and ten­
nis. He also earned the respect of 
his coach, ex-Gopher star George 
Roscoe, who was quoted as say­
ing that Leider was the smartest 
football player he has ever coached. 
He, too, is an honor student and 
will go on to Carleton College for 
pre-med schooling.

Members of the Advisory Com­
mittee of Northwest Bancorpora- 
tion, at their fall meeting in Min­
neapolis November 11-12, heard 
Leonard B. Rist, economic director 
International Bank for Reconstruc­
tion & Development.
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AMERICAN OF ST. PAUL IS HOST TO GROUP OF LOCAL TEACHERS

TWENTY TEACHERS, representing local public and American National Bank’s executive dining room during
parochial grade and high schools, had turkey dinner in the their tour of the bank recently.

November 10, American Nation­
al Bank of St. Paul was host to 20 
teachers from the various public 
a n d  parochial grade and high 
schools and a pilot group of 40 
composed of AFL and CIO labor 
leaders, public and parochial school 
officials, members of the school 
board and representatives of the 
sponsoring committee.

The entire group was served cof­
fee and doughnuts on arrival and 
then, after being welcomed by 
President Bishop, was divided in­
to groups and taken on a tour of 
the bank.

At 12:15 a turkey dinner was 
served to the teachers in the bank’s 
executive dinning room. Following 
the dinner Merle Stone, comptrol­
ler, gave a brief explanation of the 
bank’s operations and Mike Homa, 
personnel director, s p o k e  on 
“ Banking as a Career.” Also a film 
“A Future To Bank On,” sponsored 
by the American Bankers Associa­
tion, was shown.

Northwest Industries
(Continued from Page 20)

ucational meetings and conferences 
with dairy farmers.

Doughboy’s new dairy expert is 
J. Russell Solheim of Rice Lake,

Safety — Custom Built
for Entrances, Hallways & Offices

Quality Rubber Mats
Matting & Accessories For All 

Purposes

E. W. WELCH
Tel: PA 1-1022

5649 Longfellow Ave. So. 
Minneapolis 17, Minn.

Wis., who takes on his new assign­
ment with many years of exper­
ience in dairy efficiency, and as 
a leader in Wisconsin’s Barron 
County’s dairy industry.

The keynote of the campaign is 
“Your Guide to Profitable Feed­
ing,” and those in charge of the 
project are stressing the import­
ance of keeping accurate records on 
feeding, production and manage­
ment practices.

Among those who form the team 
serving as the board of strategy

for the program are: E. J. Cashman, 
president Doughboy Industries; R. 
C. Drury, executive vice president; 
Laton M. “Red” Henderson, sales 
manager, feeds division, and form­
er head of the company’s dairy pro­
gram; Robert E. Ahlin, manager of 
the nutrition department and Sol­
heim.

The instalment loan department 
of Bankers Trust Co., Des Moines, 
has moved into its new office.

R E A D  I T !  U S E  I T !
Commercial West 
603 Second Ave So.
Minneapolis 2, Minn.
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AHEAD OF THE MARKET
with WALL S W IT C H

S TOCK prices have continued to 
advance as they reflect a con­

fidence in the business future that 
long has been lacking. During most 
of the postwar period there has 
been a persistent fear of depres­
sions that has kept the appraisal of 
corporate earnings and dividends 
on a most conservative scale.

However, the business recession 
from the record 1953 boom levels 
has been of very mild proportions

J a m i e s o n  & Co.
Members New York Stock Exchange and 

Other Principal Exchanges

PRIVATE WIRES

Stocks - Bonds - Grain
Complete Investment Service 
For B a n k s  and Individuals 
Throughout This Rich Territory.
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Atlantic 8235
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Tel. 2-2441

*  MINOT
209 S. Main Ave. 
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★  DULUTH 
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2-3344

★  GRAND FORKS 
101 Security Bldg. 

Tel. 4-4258

★  SIOUX FALLS 
109 S. Main Ave. 

Tel. 4-5861

★  EAU CLAIRE 
211 S. Barstow St. 

Tel. 4142

and there are now some signs of 
revival.

This pattern of relaxation from 
the highest level of prosperity with­
out a serious economic breakdown 
has convinced many people that 
we can go ahead indefinitely with­
out serious economic difficulties.

In fact, it is now a question as to 
whether the market is not too en­
thusiastic in discounting the future. 
Many top quality investment and 
growth issues are selling 15 to 30 
times per share profits to yield 2 
to 4 Vz per cent and by all past 
standards such appraisals are high 
and carry considerable risk.

While there appears to be an im­
provement underway in the bus­
iness trend, the picture is not en­
tirely clear-cut. We still have some 
misgivings about the automobile 
business, a big and important con­
tributor to the general prosperity. 
Reports of new 1955 models being 
sold at substantial discounts when 
no trade-in is involved are probab­
ly a forerunner of extremely bit­
ter competition in a contracting 
new car market.

Taking the Dow Jones industrial 
average as an indicator, the market 
has gone up almost on a straight 
line for over a year. From a bit 
broader viewpoint, the advance 
started in 1949 when this average 
was 165 and now has moved to 
374. Percentagewise that is a ter­
rific gain. Moreover, five years is 
a long time without a major cor­
rection.

Accordingly, we have suggested 
that this situation calls for a high­
er cash reserve than at any time in 
recent years and that this is a rela­
tively poor time for investment 
buying.

On the other hand, it must be 
recognized that the stock market 
is extremely active and responsive

W a y n e  h u m m e r  & C o .
CHICAGO

M E M B E R S

N E W  Y O R K  S T O C K  E X C H A N G E

with volume running close to three 
million shares a day. Not too long 
ago one million shares a day was 
a good average. As long as it lasts 
it provides more opportunities for 
speculative trading and quick pro­
fits than at any time in the last 
25 years.

Further, there is a possibility 
that interest in the market could 
broaden to include more of the 
secondary and low price specula­
tive stocks that have lagged behind 
the fast pace in the quality issues. 
In this category we have recom­
mended recently: Rock Island,
Schenley, Wheeling Steel, Under­
wood Corp., Kendall Co., Baltimore 
and Ohio, Penn Dixie Cement, 
Granite City Steel and others.

Among the moderate and lower 
priced stocks which have unusual 
appeal we would include the fol­
lowing:

* * *
Armour and Co. again may re­

port disappointing earnings for its 
fiscal year ended October 31, but 
we expect much better things in 
the year ahead. Reports indicate 
the meat packers are experiencing 
excellent demand, particularly for 
better grades of meat.

Armour should gain from an im­
proving operating efficiency, pro­
fitable diversification and the con­
structive developments contained 
in the proposed recapitalization 
plan to exchange its preferred for 
new debentures. There is a pros­
pective saving of about $1.5 mil-

RIDE TO A PRO FIT
y \ / \  N f  V \

I N  W H E A T / F U T U R E S !
/  \  /  \ s

Be in the market all the time and on the right 
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lion a year in taxes if this plan 
is approved.

There are no dividends being 
paid on Armour common now sell­
ing at 11.

* H* ❖

Brunswick Balke Collender is
the biggest name in bowling and 
billiards. In conjunction with Mur­
ray Corp. it is developing an auto­
matic bowling pinsetter. The latter 
organization will manufacture the 
unit.

Sales potential for Brunswick 
Balke is further enhanced by its 
newly developed line of school 
furniture and equipment. The anti- 
c i p a t e d earnings improvement 
should be reflected sharply on a 
conservative capitalization of 24,- 
000 shares of $5 preferred and 450,- 
000 shares of common. Working 
capital is equivalent to $26 per 
share of common. Book value is 
42 a share.

A 5 per cent stock dividend was 
declared recently. The stock sells 
at 19.

* * *
Burlington Mills recently en­

larged its textile operations through 
the acquisition of Pacific Mills and 
Goodall Sanford. The sales poten­
tial has been increased by about 45 
per cent and a well-rounded po­
sition in synthetics, blends, cotton 
and woolen textile production has 
been achieved.

Operations are reported to be on 
an up-trend and there are some 
indications that the textile indus­
try may be pulling out of its long 
slump. During this difficult period 
Burlington has maintained pro­
fits, $1.35 a share in 1953, and 
should benefit appreciably in the 
anticipated upturn.

Dividends are paid at a 60 cent 
annual rate. The stock sells at 15 Vz.

* * *
Merck and Co. is one of the lar­

gest m the drug and fine chemicals 
industry. It is a big seller of vi­
tamins, antibiotics and other pro­
ducts in bulk form to other drug 
manufacturers. The merging of 
Sharpe and Dohme over a year 
ago adds to the long term potential.

Heavy research expenditure of 
$7 million in relation to sales of 
$160 million last year is indicative 
of the growth character of the busi­
ness. Earnings of around $1.00 a 
share support the current 80 cent 
annual dividend rate.

Merck common qualifies as a 
quality stock with a background 
of consistent profits, expanding

sales and strong finances. The stock 
sells at 19, or about half of its 1951 
high of 39.

* =H
Loews Inc. recently increased the 

dividend on its common stock to 
reflect an improving earnings sit­
uation and the generally improved 
outlook for the motion picture in­
dustry. There are indications that 
this industry will share in tele­
vision and also maintain a strong 
and profitable position through its 
usual operation in the entertain­
ment field.

Loews is the only big operator 
yet to divide its production and 
theatre divisions. This will take 
place through distribution of stock 
within the next two years.

In the meantime, prospects are 
favorable for bigger earnings and 
dividends. The current price of 
17% is a most conservative ap­
praisal of valuable real estate hold­
ings and a large inventory of fea­
ture films. Recent productions have 
been popular and the re-issue of 
“ Gone With the Wind” is a big 
money maker. The current divid­
end rate is $1.00 a year.* * *

McCrory Stores common sells at 
14V2 with a $1.10 dividend to yield 
over 7 per cent. Severe competi­
tion from super drug stores and 
supermarkets has cut into the va­
riety stores’ business. But wher­
ever possible McCrory is conver­
ting its store to the self-service op­
eration and this could be a big aid 
in restoring a better profit margin.

Moreover, the test selling of 
packaged meats and fowl could 

(Continued on Page 38)

Minnesota Fund Lists 
Yearend Dividend

Directors of Minnesota Fund de­
clared a dividend of 7 cents per 
share from investment income and 
an additional 18 cents per share 
from capital gains.

The dividends will be paid De­
cember 29 to all shareholders of 
record November 30.

This is the second yearend dis­
tribution within one calendar year, 
according to A. M. Sheldon, Jr., 
president, as the directors have 
authorized a change in the Minne­
sota Fund fiscal year end from 
May 31 to November 30.

This was done so that all di­
vidend distributions paid during 
the Fund’s fiscal year would be 
paid during most of the sharehold­
ers taxable year.

Northwest Stocks
The following bid and asked prices are obtained 
from the National Association of Securities 
Dealers, Inc., and other sources. They do not 
represent actual transactions; they are intend­
ed as a guide to the approximate range with­
in which these securities could have been sold 
(indicated by the “ bid” ) or bought (indicated 
by the “ asked” ) at the time of compilation.

November 17, 1954
Previous 

Week’s 
Rid Asked Bid

American Holst & Derrick 16% 17% 16%
Anchor Casualty....................... 31% 31%
Bank Shares “ A” ..................., 20 20
Brooks Scanlon ................. 38 38
Doughboy Industries.............. 10% 11% 10%
Economics Lab......................... 12 12
Fiber Prod............ ............ 12 12
Filbert Corporation.................. 5% 5%
First Bank Stock xd ........ 30 31i% 30
Flour City Orna Iron Com 7% 8i% 7%
Forman Ford ................. . 1% 1% 1%
General Trading Company 21% 23% 2iy2
Green Giant Canning Co. B 19 19
Green Giant Canning Co. pfd. 100 100
Int. Kef. Com............................ 2 2% 2
Int’l Ref. 5% -61 ....................... 87 91 86
Investors Divers. Services A 60% 64% 58%
Kahler Corp. com ..................... 30 311% 30%
Lavorls Co. com....................... 76 74
Lithium Corp............................ 31 % 33% 29%
McCloud River ..................... 63 61
Me Quay, Inc., com.................. 5 6 5
Me Quay, pfd............................. 14 14
Marshall Wells Pfd................ 105 105
Marshall Wells Com. xd . 251 266 250
Mpls. Brewing .................. 6% 6% 6%
Mpls. Gas Light Co. 5%% pfd 107% 107%
Mpls. Gas Light 5.10% pfd 105% 105%
Mpls. Gas Light Co. 5% pfd 103% 103%
Mpls. Gas Common ............... 27 28% 27%
M & O Paper............................... 44% 46% 40%
Minn. Valley Nat. Gas 15 15
Missouri Ins. C o................... 23 24%
Mont. Dak Util Pfd .......... 96 100 96
Munslngwear, Inc. Pfd. . 18% 18
Murphy, A. A. & Co., 6% . . . 49 52 49
North American Royalties 4% 51% 41%
No. Greyhound P fd ................ 76 76
North Greyhound com 19 19
N. W. B an co..........  ........... 56 57 56
N. W. Banco pfd. . . . . . . 68 64%
N. W. Fire & Marine. ........... 27% 27%
N. W. Nat. Life com 54% 57% 53%
N. W. Paper ........................... 32% 32%
N W Plastics 9% 9%
N. W. Pub. Sv. x d ............ 15 15%,
N . W. State Port. Cement , 41% 45 40%
Otter Tail Pfd........................... 78% 78%
Otter Tail com . . x d .. ........... 26% 28% 26%
Powell River Lbr. ............ 38% 40% 38
Red Owl com . . . 20% 20%
Russell Miller Milling pfd 97 97
St. Paul Fire & Marine.......... 49 52 48
St. Paul Stockyards ........ 141/2 14%

Strut wear. . 4 4
Super Valu Com..................... 2 oy2 20%
Super Valu Com. 5.4 pfd. . . 61% 60%
.superior Separator pfd 18% 21 18%
Texota Oils 3% 4% 3%
Title Insurance Co. com 32 31
Toro Mfg. Co. com 30 29
Twin City Fire Ins. Co. com 14 14
Weyerhaeuser..................  97%
•Listed on Midwest Stock Exchange

101% 93%

J. M. D a in  &  Co m p a n y
R A N D  T O W E R

Minneapolis 2

Specialists in Local Corporation 
and Municipal Securities

Members

Midwest Stock Exchange

C. J. “ Chuck”  Rieger 
Merrill Lynch, Pierce, Fenner and Beane

240 R A N D  T O W E R — M A I N  6401
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NEW ABERDEEN CHAPTER AIB CELEBRATES RECEIPT OF CHARTER

EIGHTY REPRESENTATIVES of banks in seven counties, 
comprising the Aberdeen, S. D. Chapter of the American In­
stitute of Banking, met recently to hold their Charter dinner 
at the Alonzo Ward Hotel.

New officers elected include (left to right): Richard Glas- 
coe, Aberdeen National Bank, secretary; John T. Collins, 
Farmers State Bank, Mellette, vice president; Lyle F. McCor­
mick, First National Bank of Aberdeen, president; and Har-

old Hosher, Redfield, a governor. Not in the picture is Rob­
ert R. Forsyth, Mansfield State Bank, treasurer.

Roy K. Lippert, cashier Ipswich State Bank and first 
chapter president is shoivn above, left, accepting the charter 
from Ernest J. Haugberg of First National Bank of St. Paul 
and AIB district national executive councilman, ivho was 
main speaker.

Burroughs Plans On 
Chicago Expansion

As a part of a major expansion 
in the Chicago metropolitan area, 
Burroughs Corp. has leased ground 
floor space in the McCormick 
Building, 324 South Michigan Ave­
nue, for a new branch sales and 
service headquarters and exhibit 
center. The corporation also will 
soon lease four other sales and ser­
vice locations within the city, an­
nounces Willis E. Morgan, vice 
president— marketing.

Burroughs has signed a long­
term lease, Morgan said, with the 
Leander J. McCormick estate for
23,000 square feet of the building 
at the northwest corner of South 
Michigan Ave. and East Van Bur- 
en St. Plans call for May 1 open­
ing of all five new locations.

McCormick Building quarters are 
to be remodeled into a 4,000 square 
foot exhibit center facing on Mich­
igan Avenue. The center will have 
a complete small theatre with pro­

Insulated
Double-glass Windows 

Plate Glass— Glass Blocks
Aluminum Doors and Mouldings 

for Modern Buildings

Northwestern Glass Co.
Minneapolis 1,

45 Years of Dependable Service

jection facilities for the showing 
of films. The remaining 19,000 
square feet are to be used as ad­
ministrative headquarters, s a l e s  
and service facilities, a microfilm 
processing center a n d  operator’s 
training school.

Each of the other four new lo­
cations will be conveniently lo­
cated for customers, Morgan points 
out, and all will have complete 
sales and service facilities. They 
are to be located from four to eight 
miles out of the loop. ,

Burroughs has been operating 
out of a single headquarters in the 
Mercantile Exchange Building. In­
creasing business in Chicago was 
the deciding factor that induced 
Burroughs to establish the five un­
it plan that can more quickly serve 
customers, Morgan says.

Guaranty 25 Year Club 
Holds Annual Dinner

Guaranty Quarter Century Club, 
honorary organization of staff 
members of Guaranty Trust Co. of 
New York who have served the 
bank for 25 years or more, held its 
annual reunion dinner recently at 
Waldorf-Astoria, with 950 attend­
ing. The club’s present roster in­
cludes 1,444 active and retired 
members of the staff in New York 
and overseas where the bank has 
branch offices.

Senior officials who are mem­
bers include J. Luther Cleveland, 
chairman; William L. Kleitz, pres­
ident and Thomas P. Jerman, vice 
president.

M. T. Rye Purchases 
Emmons Bank Stock

H. N. Rye, president First Na­
tional Bank, Emmons, Minn, has 
sold his interest to his brother, M. 
T. Rye, former president Citizens 
Savings Bank, Hanlontown, Iowa.

H. N. Rye and Mrs. Rye plan to 
move to Minneapolis where he will 
serve as director of the Pension 
Board of the Evangelical Lutheran 
Church with headquarters in Min­
neapolis.

M. T. Rye will be active in the 
Emmons bank and will move to 
Emmons as soon as housing can be 
obtained.

Securities Analysts 
To Hear of Utilities

E. H. Dixon, president Middle 
South Utilities, will be the speak­
er at next Tuesday’s luncheon 
meeting of the Twin City Society 
of Securties Analysts.

It is a 12:15 affair at the Min­
neapolis Club and members may 
bring one guest, advises Jerry Dirks 
of Investors Diversified Services, 
who is the group’s publicity chair­
man.

Madrid City State Bank, Madrid, 
Iowa has moved into its new quar­
ters. The building is the latest in 
modern design.
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» «

M. & ST. L. TRA FFIC  
MAN A N S W E R S :

" I t ’s a pleasure.
"Eastbound, for example, our fast Train No. 
20 departs Minneapolis at 3:45 A.M. Daily 
and arrives Peoria at 8:40 P.M., same day. 
At Peoria, cars are delivered quickly to 
Eastern Lines, in ample time to connect with 
their eastbound trains, leaving at 1:00 A.M. 
and 2:30 A.M. That means earlier arrival at 
eastern destinations.”

QUESTION: "How about Westbound Freight?”
ANSWER: "W estbound freight, inter­
changed from Eastern Connections as late 
as 11:00 P.M., leaves Peoria Daily on Train 
No. 19 at 1:30 A.M. and arrives Minneapolis 
at 6:30 P.M., same day. Cars are switched 
promptly to Western Connections at Minne­
apolis, while placement early next morning 
is assured for receivers in the Twin Cities

f?area* .

A S H I P P E R
A S K S  Q U E S T IO N S :

“ Tell me about M. & St. L. Service and 
how the Peoria Gateway saves tim e on 
Freight."

7-fe MINNEAPOLIS & ST. LOUIS
R. W. NELSON, Vice President— Traffic

For information, 
ask any M. & St. L. Traffic Representative 

Offices in 33 Key Cities 
Complete Teletype and Tracer Service
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«/ F IN A N C IN G

WHILE an ex­
cellent tone 

curr e n t l y  pre­
vails in the mun­
icipal m a r k e t ,  
marked by a sta- 
biliz e d p r i c e  
structure h i g h- 
lighted by the en­
thusiastic recep­

tion accorded the large Maryland 
Bridge and Tunnel Revenue Bonds 
of $180 million, the period ahead 
will witness some huge offerings 
such as $315 million New York 
Power Authority and $500 million 
plus, Illinois turnpike bonds.

In addition, the volume of other 
miscellaneous issues coming along 
in the next 30 days aggregate some 
$69 million of bonds. Not to be 
overlooked is the floating supply 
shown in the Blue List which on 
November 15 displayed nation-wide 
inventory of $258,668,000 munici­
pals and $11,644,000 housing bonds.

In the face of such a huge supply 
coming up over the near term, the 
market has held up very well and 
almost everyone seems to agree 
that demand is good and that with 
proper pricing the new king-size 
issues should have a welcome re­
ception. All of the municipal av­
erages we have seen indicate a 
steady level and, unless something 
unforeseen develops, most experts 
tend to agree that stabilization may 
continue.

In contrast to the national mar­
ket the Upper Midwest market 
seems to be entering one of the 
quiet phases of the year. Little in 
the way of new offerings appear. 
December may well prove to be 
the slowest month for local offer­
ings.

What is the reason for this de-

By Stanley R, Manske
Secretary-Treasurer 

Northwestern Municipal Association

velopment in our local market 
when the national market is buzz­
ing with excitment over so many 
new issues?

On the basis of past experience 
there is a normal tapering off in 
the flotation of new issues in this 
territory with the approach of the 
winter months. Construction us­
ually slows down with the advent 
of cold weather and municipal 
boards seem to have a tendency to 
postpone the sale dates of new is­
sues until late winter or early 
spring.

Another important contributing 
factor, and one which many have 
probably overlooked, is that quite 
a few issues up for voter approval 
have been turned down in this re­
gion. Recent Minnesota issues in 
this category include the following:

<1 Pine Island School District, 
$850,000 school building bonds.

<1 Stewart School District, $480,- 
000 school building bonds.

9J St. Louis Park, $550,000 civic 
center bonds.

«1 Belgrade S c h o o l  District, 
$295,000 school building bonds.

<| Mahnomen County, $222,866 
hospital bonds.

<1 Elbow Lake School District, 
$150,000 school building bonds.

<JPine River School District, 
$210,000 school building bonds.

ij In North Dakota, Cass County 
(Fargo) $900,000 coliseum bonds.

In the short space of a few weeks 
there have been more issues de­
feated at the polls in Minnesota 
than at any time for the past sev­
eral years, pointing up the fact that

NOTICE OF SALE
$230,000

School Building Bonds 
Independent School 

District No. 30 
of

Lyon County, Minnesota 
(Tracy)

Date of Sale: November 30.
Hour of Sale: 1:30 P. M.
Place of Sale: Superintendent’s Of­
fice, Tracy.
Date of Bonds: November 1, 1954
Due: February 1, in the years and
amounts as follows:

$10,000 in each of the years 1957 
through 1964 

$15,000 in 1965 
$10,000 in 1966 
$15,000 in 1967
$10,000 in 1968
$15,000 in 1969 
$10,000 in 1970
$15,000 in each of the years 1971 

through 1975
Call Feature: Bonds which mature
in the years 1971 through 1975 call­
able on February 1, 1970 or any in­
terest payment date thereafter in in­
verse order of serial numbers at par.

FINANCIAL STATEMENT 
Full and True Valuation, 1953

Real Estate ...................$3,129,975
Personal Property ........... 1,327,980

$4,457,955
Assessed Valuation, 1953

Real Estate ................$1,024,537
Personal Property ...........  331,292

$1,355,829
Present Bonded Debt— none 
Area: 11 square miles which in­
cludes all of the City of Tracy and 
about 7,240 acres of farm land out­
side of the city but adjacent thereto. 
Population: U. S. Census for 1950,
City of Tracy was 3,020 and pop­
ulation outside city is estimated at 
480 for total of 3,500.

Complete detailed circular 
can be obtained from

T. G. EVENSEN 
and

ASSOCIATES, INC.
723 First Natl. Soo Line Bldg. 

Minneapolis 2, Minnesota
Geneva 3693

All bankers having a buy­
ing interest in the above 
bonds are urged to com­
municate with their bond 
dealer.

BUY MUNICIPAL BONDS
A sound Portfolio of Municipal Bonds adds 

to the stability and earning power of your bank.

Jl RAN &  MOODY, INC.
MUNICIPAL SECURITIES EXCLUSIVELY

Telephone:
Capital 4-9661— (5 lines) 93 East Sixth Street

St. Paul 1, Minnesota

MANSKE
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voters have been more critical of 
new bond proposals. In other in­
stances where issues have been ap­
proved there has been a tendency 
in some cases to note a rather fair­
sized negative vote.

In a democracy, where every one 
is free to vote on all issues in ac­
cordance with his own desires and 
wishes, this division of opinion is 
a healthy sign that voters are giv­
ing more than passing attention to 
all questions on the ballot pertain­
ing to bond proposals.

*  *  *

The United States Departments 
of Commerce and Labor have is­
sued a joint statement in which 
they anticipate a growing and in­
creased volume of all types of state 
and local public works in 1955.

Value of expenditures on state 
and locally-owned projects will ex­
ceed $9 billion in 1955, according 
to this statement. A new high of 
around $8 billion appears to be a 
possibility for the current year.

Highway construction may go 
to a new high of $4.2 billion in 
1955 or about one-fifth over this 
year’s level. Factors siding in this 
picture are an expanding program 
of federal aid to highways and an 
increase in toll road construction.

Estimates on school building con­
struction for next year appear to 
indicate around $2.4 billion, which

would be an increase of about 16 
per cent.

Hospital construction may rise a 
little but not to the high volume of 
the years 1949 through 1952, ac­
cording to this source.

Water and sewer projects in 1955 
could easily go over the $1 bil­
lion mark for the first time.

These federal departments ex­
pect all new construction to reach 
an all time high of around $39.5 
billion in 1955 or some 7 per cent 
above the record breaking $37 bil­
lion indicated for 1954.

V- * =N
Village of Buffalo, Minn, sold 

$75,000 public utilities revenue 
certificates due December 1, 1955 
through 1969 at a premium of 
$360 for a 2.20 per cent coupon 
equal to a net interest cost of 2.13 
per cent. Other bids submitted 
named interest costs of 2.16 per 
cent and 2.19 per cent.

Reoffering yields ranged from
1.00 per cent to 2.30 per cent.

* * *
New sales added to the coming 

up calendar this week include 
$605,000 improvement bonds of 
Village of Edina, Minn selling Nov­
ember 29 with serial maturities of 
1956 through 1966; $175,000 school 
building bonds of Deadwood Inde­
pendent School District of Law­
rence County, So. Dak. due 1956

through 1974 scheduled for Decem­
ber 1; and $30,000 water depart­
ment bonds of City of Montevideo, 
Minn, due January 1, 1956 through 
1961 set for December 20.

C A LE N D A R  O F  C O M IN G  
N O R T H W ES T  B O N D  SALES

November 23— 7:30 p. m. City 
of Virginia, Minn. $190,000 general 
obligation sewer bonds dated De­
cember 1, 1954 due December 1, 
1955 through 1968, no option.

November 23— 7:30 p. m. Inde­
pendent Consolidated School Dis­
trict No. 8 of Lyon County, Minn.
(Marshall) $750,000 school build­
ing bonds dated November 1, 1954 
due February 1, 1956 through 1981 
with bonds due 1974 through 1981 
callable February 1, 1973 or any 
interest payment date thereafter.

November 29 — 7:30 p. m. Vill­
age of Edina, Minn. $605,000 im­
provement bonds being $540,000 
improvement bonds of 1954 and 
$65,000 Southdale improvement 
bonds, both issues dated December 
1, 1954 due March 1, 1956 through 
1966.

November 30 — 1:30 p. m. In­
dependent School District No. 30

$300,000
Sewage Disposal Bonds, Series B

$290,000
Storm Sewer Bonds, Series B

City of Mankato, Minnesota
Dated October 1, 1954 Due serially January 1st as shown below

Payable Northwestern National Bank, Minneapolis

$30,000
Due

2% 1956
To Net 

.95 $30,000 2%
Due
1966

To Net 
1.85

30,000 2 1957 1.05 30,000 2 1967 2.05
30,000 2 1958 1.15 30,000 2 1968 2.15
30,000 2 1959 1.25 30,000 21/4 1969 2.20
30,000 2 1960 1.35 30,000 21/4 1970 2.20
30,000 2 1961 1.45 30,000 21/4 1971 2.25
30,000 2 1962 1.55 30,000 2/4 1972 2.25
30,000 2 1963 1.65 30,000 21/ 1973 2.30
30,000 2 1964 1.75 35,000 21/4 1974 2.30
30,000 2 1965 1.85 15,000 2/4 1975 2.30

callable prior to maturity
Approving opinion Faegre & Benson, Minneapolis

Northwestern National Bank
of Minneapolis

J. M. Dain & Company
Minneapolis, St. Paul and Duluth

Piper, Jaffray & Hopwood
Minneapolis— St. Paul

Caldwell, Phillips Co.
St. Paul

National Citizens Bank
Mankato

Allison-Williams Company
Minneapolis— St. Paul

Woodard-Elwood & Co.
Minneapolis
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of Lyon County, Minn. ( Tracy) 
$230,000 school building bonds da­
ted November 1, 1954 due Febru­
ary 1, 1957 through 1975 with 
bonds due 1971 through 1975 call­
able February 1, 1970 or any in­
terest payment date thereafter.

December 1 — 8 p. m Deadwood 
Independent School District of 
Lawrence County, S. D. $175,000 
school building bonds dated Decem­
ber 1, 1954 due December 1, 1956 
through 1974.

December 8 — 8 p. m. Indepen­
dent Consolidated School District 
No. 91 of Lake of the Woods Coun­
ty, Minn. (Williams) $50,000 fund-

LEGAL NOTICE

NOTICE OF SALE 
$175,000

GENERAL OBLIGATION 
SCHOOL BUILDING BONDS 

DEADWOOD INDEPENDENT 
SCHOOL DISTRICT

OF LAWRENCE COUNTY, SOUTH DAKOTA
NOTICE IS HEREBY GIVEN that the Board 

of Education of Deadwood Independent School 
District o f Lawrence County, South Dakota, 
will meet at the Superintendent of Schools 
Office in said School District on Wednesday, 
the

1st day of December, 1951,
at 8:00 o ’ clock P. M., to open, receive, and 
consider sealed bids for and award the sale 
of $175,000 negotiable coupon general obli­
gation School Building Bonds o f  said District. 
Said bonds will be dated as o f  December 1, 
1954, will be issued in the denomination of 
$1,000 each, and will mature serially on 
December 1 in the amount o f $5,000 in 1956, 
$8,000 in each of the years 1957 through 1960, 
$9,000 in each o f the years 1961 through 
1964, $10,000 in each of the years 1965 
through 1972, and $11,000 in each of the years 
1973 and 1974. Bonds maturing subsequent 
to December 1, 1969 will each be subject to 
redemption and prepayment at the option of 
the School District on said date and any 
interest date thereafter, at par and accrued 
interest and in inverse order o f their serial 
numbers. The bonds will bear interest at a 
rate or rates to be designated by the suc­
cessful bidder, expressed in an integral mul­
tiple o f % or 1 /1 0  o f 1% per annum, with 
no rate specified to exceed 3V2% per annum. 
Interest will be payable on June 1, 1955 and 
semi-annually thereafter on December 1 and 
June 1 o f each year. Principal and interest 
will be made payable at any suitable banking 
institution in the United States designated by 
the successful bidder.

The District will furnish, without cost to 
the purchaser a,nd within forty days after 
award of sale, the printed and executed bonds 
and the approving legal opinion o f Messrs. 
Dorsey, Colman, Barker, Scott & Barber, of 
Minneapolis, Minnesota, accompanied by the 
customary non-litigation certificate.

Sealed bids marked “ Bid for $175,000 
Bonds”  m ay be mailed or delivered to the 
undersigned Clerk, and must be received 
prior to the date o f  said meeting. Oral auc­
tion bids will not be considered. Each bid 
must be unconditional and accompanied by 
a cashier’s or certified check or bank draft 
in the amount o f  $3,500, payable to the School 
District Treasurer, to be retained by the 
School District as liquidated damages if the 
bid is accepted, and the bidder shall fail 
to comply therewith. Bids will be preferred 
according to total net interest cost: the to­
tal amount o f interest payable to the stated 
maturities o f  the bonds, at the coupon rate 
or rates specified,, less the amount o f  any 
premium offered. No oral bid, and no bid 
o f  less than par and accrued interest will be 
considered, and the Board of Education re­
serves the right to reject any and all bids. 

Dated November 8, 1954.
BY ORDER OF THE BOARD OF 
EDUCATION 
LOLA EERS'TEN 
School District Clerk 
Deadwood, South Dakota 

Additional information m ay be obtained 
from

Allison-Williiams Company 
1245 N. W. Bank Building 
Minneapolis 2, Minnesota 
Acting for the school district.

Published in Commercial West 
November 20, 1954

ing bonds dated January 1, 1955 
due January 1, 1956 through 1977 
with bonds due 1967 through 1977 
callable on January 1, 1966 or any 
interest payment date thereafter.

December 8 — 10 a. m. Renville 
County, Minn. (Olivia) $460,000 
general obligation drainage bonds 
dated December 1, 1954 due De­
cember 1, 1955 through 1969 with

Notice of Sole 
$605,000

General Obligation Improvement Bonds 
Village of Edina, Minnesota

NOTICE IS HEREBY GIVEN that the Council of the Village of Edina, 
Minnesota will meet at the Village Hall in said Village on

November 29, 1954,
at 7:30 o’clock P. M., to open, receive and consider sealed bids for and award the 
sale of $605,000 negotiable coupon general obligation improvement bonds to be 
issued pursuant to Chapter 429, Minnesota Statutes 1953, for the purpose of fin­
ancing assessable improvements for which contracts have been heretofore awarded. 
Said bonds will be dated as of December 1, 1954, will be issued in denomination of 
$1,000 each, will bear interest at a rate or rates designated by the successful 
bidder, to be expressed in integral multiples of V4 or 1/10 of 1% per annum, 
payable September 1, 1955 and semiannually thereafter on March 1 and Septem­
ber 1 of each year, and will mature on March 1 in the years and amounts set 
forth below. The bonds constitute two separate issues as follows:

(a) $540,000 Improvement Bonds of 1954, Second Series, maturing serially 
in the amount of $25,000 in 1956, $75,000 in each of the years 1957 and 1958, 
$70,000 in 1959, $55,000 in each of years I960 and 1961, $40,000 in each 
of the years 1962 through 1965 and $25,000 in 1966. Said bonds will be each 
supject to redemption and prepayment at the option of the Village on the 1st 
day of March or the 1st day of September immediately preceding their respective 
stated maturity dates.

(b) $65,000 Southdale Improvement Bonds, Second Series, maturing serially 
in the amount of $10,000 in each of the years 1956 and 1957 and $15,000 in 
each of the years 1958 through I960, all without option of prior payment.

Principal and interest on each issue will be made payable at a banking in­
stitution mutually satisfactory to the Council and the successful bidder. The 
Village will furnish, without cost to the purchaser and within forty days after 
said date of sale, the printed and executed bonds and the unqualified approving 
legal opinion of Messrs. Dorsey, Coleman, Barker, Scott & Barber, of Minneapolis, 
Minnesota, and the customary certificate as to absence of threatened or pending 
litigation. Delivery will be made at Edina, Minneapolis or St. Paul, Minnesota 
without cost to the purchaser, or elsewhere at the purchaser’s expense.

Sealed bids marked "Bid for $605,000 Improvement Bonds” may be mailed 
or delivered to the undersigned Clerk and must be received at his office prior to the 
time of said meeting. Each bid must be an unconditional proposal for the purchase 
of all bonds of both issues, and must be accompanied by a cashier’s or certified 
check or bank draft payable to the Village Treasurer in an amount not less than 
$12,100, to be retained by the Village as liquidated damages in the event that 
the bid is accepted and the bidder shall fail to comply therewith. Bids will be 
compared according to the lowest aggregate net interest cost computed to the 
stated maturity dates of the bonds, after deduction of the amount of any premium 
offered. No oral bid and no bid of less than par and accrued interest will be 
considered, and the Council reserves the right to reject any and all bids, to waive 
any informality in any bid, and to adjourn the sale if deemed expedient.

BY ORDER OF THE VILLAGE COUNCIL 
EVALD C. BANK 
Village Clerk 
Edina, Minnesota

Bid forms and a circular of bidder’s information will be issued by the above 
attorneys, whose address is

1015 1st National-Soo Line Bldg.,
Minneapolis 2, Minn.
Tel.: MAin 3351.

Published in Commercial West November 20, 1954

Established 1885

H. C. SPEER & SONS CO. 
Municipal, County and School Bonds

135 S. LaSalle St. Chicago
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bonds due after December 1, 1964 
callable on said date or any interest 
payment date thereafter.

December 20 —  8 p. m City of 
Montevideo, Minn. $30,000 water 
department bonds dated January 1, 
1955 due January 1, 1956 through 
1961, no option.

LEGAL NOTICE

NOTICE OF IIONI) SALE 
$30,000

WATER DEPARTMENT BONDS
CITY OF MONTEVIDEO, MINNESOTA
NOTICE IS HEREBY GIVEN, that the 

City Council of the City of .Montevideo, Min­
nesota, will meet in the Council Rooms of 
said City of Montevideo on the

20th day of December, 1954, 
at 8:00 o ’ clock P. M., for the purpose of 
receiving, opening and considering bids for 
the purchase o f $30,000.00 Water Department 
Bonds, to be dated January 1, 1955, to be 30 
in number, and numbered from  1 to 30, both 
inclusive, each in the denomination of 
$1,000.00, bearing interest at the lowest mar­
ket rate obtainable as determined by the 
bidding at said sale, such interest to be pay­
able semi-annually on the first day o f July 
and January of each year, and said bonds 
to mature serially on the first day of Jan­
uary in the years and in the amounts as fol­
lows :

$5,000.00 in 1956 
$5,000.00 in 1957 
$5,000.00 in 1958 
$5,000.00 in 1959 
$5,000.00 in 1960 
$5,000.00 in 1961

without option of prior payment. Principal 
and interest payable at any suitable bank or 
trust company designated by the successful 
bidder. The City o f Montevideo will furnish 
the printed and executed bonds and the ap­
proving legal opinion o f Messrs. Faegre and 
Benson, 1260 Northwestern Bank Building, 
Minneapolis, Minnesota, without cost to the 
purchaser.

All bids must be unconditional and ac­
companied by a certified check, cashier’ s 
check, or bank draft, in the amount of at 
least $1,000.00, payable to the order of the 
City o f Montevideo, to be forfeited as li­
quidated damages in the event the bid 
is accepted and bidder fails to comply there­
with. Only sealed bids will be received and 
bids may be mailed to the undersigned, or 
presented at said meeting. The Council re­
serves the right to reject any and all bids 
and to adjourn the sale if deemed expedient. 
The bonds will be delivered at the office 
o f the purchaser within thirty (30) days after 
date o f sale.

Dated at Montevideo, Minnesota this f i f ­
teenth day of November, 1954.

BY ORDER OF THE CITY COUNCIL 
A. E. SWENSON, City Clerk,
Montevideo, Minnesota.

ROY E. RODEBERG,
Acting City Manager,
Montevideo, Minnesota 
JOHN C. HAAVE,
Attorney at Law 
Montevideo, Minnesota.

Published in Commercial West
November 20, 1954

P H O T O S T A T S
Fast Confidential Service

H. A. ROGERS CO.
MINNEAPOLIS ST. PAUL

817 Marquette Ave. 48 East Fourth St.

LI. 7655 CA. 4-2368.

NORTH DAKOTA
State and Municipal Bonds

H. E. MUELLER
Hazen North Dakota

NOTES
Richard L. Griggs, prominent 

Duluth banker and industrialist 
member University of Minnesota’s 
board of regents, was married Nov­
ember 8 at Seattle, Wash, to Doro­
thea Ritchie, daughter of Mrs. Al­
bert James Ritchie, Seattle. They 
will reside at 2502 East Second St., 
Duluth.

Charles C. Kuning, vice presi­
dent in charge of the department 
of banks and bankers of Chicago’s 
American National Bank & Trust 
Co., long accustomed to pressure 
traveling and entertaining, hung 
up some sort of a new record last 
week. First, there was the Iowa 
bankers’ convention at Des Moines, 
then up to the Twin Cities, Friday 
celebration of his 72nd birthday, 
Saturday the Minnesota-Iowa foot­
ball game. He laughs at the idea of 
retiring but did admit to Commer­
cial West that he’s now “taking it 
easier” by going to bed at mid­
night.

★
K. O. Sattre, president Blue 

Earth State Bank, former Minne­
sota state commissioner of banks, 
and chairman of the Citizens Com- 
mitte for Amendment No. 2 which 
did such an outstanding job for 
passage of that amendment Nov­
ember 2, took time out October 31 
for a Sunday celebration with Mrs. 
Sattre of their 35th wedding an­
niversary. They have three daugh­
ters and five grand children. Sattre 
also is vice president Security State 
Bank, Harlem, Mont, where his 
brother-in-law, H. P. Thronson, the 
bank’s president, completed 40 
years in banking August 18.

Ahead of the Market
(Continued from Page 31)

lead to a reversal of the competi­
tion with food supermarkets.

McCrory reported earnings of 
$1.50 last year with estimates call­
ing for a little less in the current 
year, but a turn for the better is in 
the offing.

* * *
Lone Star Gas 'Co. supplies natu­

ral gas to 438 communities in north 
central and central Texas and 
southern Oklahoma. The largest 
cities are Dallas and Fort Worth. 
Substantial gas reserves are owned 
and controlled along with an ex­
tensive gathering and transmission 
system.

Earnings in 1953 amounted to 
$1.50 a share of which $1.40 was 
paid in dividends. However, ac­
cording to Standard and Poor’s, 
earnings this year will run close 
to $2.00 with some further im­
provement in 1955.

On this basis, they say there is a

good chance for a dividend increase 
next year. Consistently successful 
operations in the past have permit­
ted dividends each year since 1926.

The stock sells now at 26 Vi with 
a $1.40 annual dividend to yield 
about 5.3 per cent.

RECENT DEATHS
JOHN F. HALL, 78, director 

Foley Bros. Grocery Co., St. Paul 
and president First National Bank, 
Hall Mercantile Co. and Hall Farm 
Products Co., Foley, Minnesota. He 
has served as mayor of Foley.

Mr. Hall had been confined to 
a wheel chair since 1915. He is 
survived by his widow and two 
children.

★
AXEL MARTINSON, a director 

Union State Bank of Sauk Rapids, 
Minnesota since 1951.

Mr. Martinson was connected 
with the granite industry for more 
than 40 years and at the time of 
his death was secretary-treasurer 
Rex Granite Company of St. Cloud, 
Minn.

The Saint Paul Companies an­
nounce establishment of a new field 
office in the Allen Building at Al­
bany, Ga. Special Agent Robert E. 
Hansen, who has been supervising 
the South Georgia field from his 
headquarters in the Atlanta office, 
has moved to the Albany office.

E. W alter Engstrom Clifford C . Sommer Silas Olson 
Asst. V ice President Vice President Asst. V ice President

Let Midland Help You 
Help Your Customers

Call on our Correspondent Bank Team 
or anyone of us for complete correspon­
dent service on overlines, investments, 
safekeeping, trusts, credit help, wire 
transfers, collections, foreign exchange, 
letters of credit.

For prompt, efficient handling, write, 
wire or phone, or

^ M id la n d  ir„ .
-tke,bwtkujtfcktta-big W E LC O M E ,

Midland National Bank
401 Second Ave. S. Main 0511 

Minneapolis, Minnesota
Member Federal Deposit 

Insurance Corporation
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“ ...business helps itself 
by promoting thrift 
among its own people.”

EDW ARD C.BALTZ
President
Perpetual Building Association 
Washington, D. C.

“ Expanding the regular sales o f  U. S. Savings Bonds is essential to  
the continued success o f  ou r G overnm ent’ s sound m oney policy. Savings 
Bonds help p eop le  build security f o r  them selves and stability f o r  the 
nation’s econ om y. A reserve in Bonds gives them the assurance to spend  
current incom e on  h om es, cars and other substantial purchases. M eanwhile, 
regular B ond buying goes on adding to their fu tu re  buying pow er. Thus 
business helps itself by prom oting thrift am ong its own p eop le . The surest 
way to encourage an em ployee to save regularly right w here he w orks is 
to sign him  up on  the Payroll Savings Plan.”

Let’s point up this statement by Mr. Baltz, head of one 
of the nation’s outstanding thrift institutions and 
volunteer chairman of the District of Columbia Sav­
ings Bond Committee, with a few facts and figures:
• currently, more than 45,000 companies, large and 
small, representing every classification of industry and 
business, are encouraging national thrift through the 
Payroll Savings Plan.
• every month, 8,500,000 Payroll Savers in these
45,000 companies invest more than $160,000,000 in 
Savings Bonds.
® largely as the result of employer-encouraged thrift 
the cash value of Savings Bonds held by individuals 
on July 31, 1954, totaled more than 37.5 billion dollars.

• never before has America had such a reserve of 
future purchasing power.

• invested in America, these 37.5 billion dollars in 
Savings Bonds Dollars are a most effective check on 
inflation and a very important contribution to eco­
nomic stability and a sound dollar.

A million new Payroll Savers by the end of 1954! 
That’s the goal of those who believe that what is good 
for Americans is good for business. To do your part in 
reaching this objective, phone, wire or write today to 
Savings Bonds Division, U. S. Treasury Department, 
Washington, D. C. Your State Director, U. S. Treasury 
Department, will show you how easy it is to build a 
successful Payroll Savings Plan.

The United States Government does not pay for  this advertising. The Treasury Department 
thanks, for  their patriotic donation, the Advertising Council and

C o m m e r c i a l  W e s t

This is an official U.S. Treasury advertisement prepared under the auspices of the 
Treasury Department and the Advertising CouncilDigitized for FRASER 
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Federal Reserve Bank of St. Louis



19 54
S  «  T W T f  S S  M T W T f  S S H 1 * I  I S S M T W t  ? S S M I  W I  7 5 s u n n  i s

J A N F E B M A R A P R M A Y J U N E

! 2
3  4 5  6  ? «  9  

10 I I  12 13 14 I S  16 
17 18  19 2 0  21 2 2  2 3  
■ ;,2 S  2 6  2 7  2 8  2 9  3 0

1 2 3  4  5  6  
7 8  9  10 I I  12 13 

14 IS  16 17 18 19 2 0  
21 2 2  2 3  2 4  2 5  2 6  2 7 
2 8

1 2 3  4  S  6  
7 8  9  10 I I  12 13 

14 15 16 17 18 ¡9  2 0  
21 2 2  2 3  2 4  2 5  2 6  2 7 
2 8  2 9  3 0  51

1 2 3 
4 5  6  7 8  9  10 

I I  12 13 14 I S  16 17 
18 19 2 0  21 2 2  2 3  2 4  

2 5  2 6  27  2 8  2 9  3 0

1
2 5 4 5  6  7 *
9  10  I I  12 13 14 15 

16 17 18 19 2 0  21 22 
2 5  2 6  2 7  2 8  29

1 2 3 4  5 
6  7 8  9  10 I I  12 

13 14 15 16 17 18 19 
2 0  21 2 2  2 3  2 4  2 5  26  
2 7  2 8  2 9  3 0

J U L Y A U G S E P O C T N O V D E C

1 2 3 
1 5 6  7 8  9  10 

I I  12 13 14 I S  16 17 
18 19 2 0  21 2 2 2 3  2 4  
2 S  2 6  2 7 2 8  2 9  3 0  31

1 2 3 4  S 6  7 
8  9  1 0 I I  12 13 14 

I S  1 6 17 18 19 2 0  21 
2 2  2 3  2 4  2 5  2 6  2 7  2 8  
2 9  3 0  31

1 2  3  4 
5  6  7 8  9  10 I I  

12 13 14 I S  16 17 18 
19 2 0  21 2 2  2 3  2 4  2 5  
2 6  2 7  2 8  2 9  5 0

1 2
3 4 5  6  7 8  9  

IO I I  12 13 14 15 16 
17 1 8  19 2 0  21 2 2  2 3  
' ¿ 2  5 2 6  2 7  2 8  2 9  3 0

1 2  5  4  5  6  
7 8  9  10 I I  12 13 

14 15 16 17 18 19 2 0  
21 2 2  2 3  2 4  2 5  2 6  2 7 
2 8  2 9  3 0

1 2  3 4 
5 6  7 8  9  10 I I  

1 ?  13 14 15 16 17 18 
19 2 0  21 2 2  2 3  2 4 2 5  
2 6  27 2 8  2 9  3 0  31

Next Week
“ SPEAKING OP MONEY,”  ‘another in 

the series of Commercial West-WCCO 
Radio sponsored programs, Tuesday at 
8:15 p. m ......................  November 23

Later
B A  N K I N 6

FIRST NATIONAL BANK OF CHI­
CAGO, eighth annual conference o f 
bank, correspondents, Morrison Hotel 
....................................................  November 29-30

AMERICAN BANKERS ASSOCIATION, 
National Agricultural Credit Confer­
ence, Hotel Peabody, Memphis, Tenn. 
...................................  November 29-December 1

FIRST NATIONAL BANK IN MINOT,
N. D., open house in bank’ s newly 
modernized q u a rte rs ......................December 3

MICHIGAN BANKERS ASSOCIATION,
16th annual Bank Study Conference, 
University o f  Michigan Union Build­
ing, Ann Arbor December 9-10

HEARING on proposed Capital City 
State Bank o f  St. Paul, at State Of­
fice Building, St. P au l.......... December 13

AMERICAN BANKERS ASSOCIATION, 
seventh National Credit Conference, 
LaSalle Hotel, Chicago..........December 16-17

WISCONSIN BANKERS ASSOCIATION, 
Mid-Winter Conference, Schroeder Ho­
tel, Milwaukee ..............................January 17-18

AMERICAN BANKERS ASSOCIATION,
36th mid-winter trust conference, W al­
dorf-Astoria Hotel, New Y ork .. February 7-9

WASHINGTON TRIP o f Minnesota and
North Dakota b a n k e rs ..................March 1-3

INDEPENDENT BANKERS ASSOCIA­
TION, 1955 annual convention, Willard 
and Washington Hotels, Washington,
D. C. ..............................................  March 24-26

NORTH DAKOTA BANKERS ASSOCIA­
TION, 1955 annual convention, Gard­
ner Hotel, F a rgo ................................May 27-28

AMERICAN INSTITUTE OF BANKING,
53rd a n n u a l  convention, Miami 
..................................................  May 30— June 3

Sail or Fly to Europe
or anyplace in the 
WORLD. Let us ar­
range your next trip by 
ship or plane. Regard­
less o f where you want 
to sail or fly —  it 
doesn’ t cost you any­
thing extra because we 
are paid commission by 
all Airlines and Steam­
ship Lines. Our service 
is FREE. Write either 
office for FREE “ Tra­
vel Tips”  booklet. No 
obligation.

We help you with passport and visa ap­
plications too.

O’LAVIN TRAVEL SERVICE
615 2nd Ave. N ., Fargo, N. D.

411 S. Phillips, Sioux Fails, S. D.
509 South 5th, Sioux City, Iowa

MINNESOTA BANKERS ASSOCIA­
TION, 65th annual convention, Minne­
apolis . . . .  June 13-15

MONTANA BANKERS ASSOCIATION,
52nd annual convention, Canyon Hotel, 
Yellowstone National Park . . .  June 16-18

WISCONSIN BANKERS ASSOCIATION,
59th annual convention, Schroeder H o­
tel, Milwaukee ............................... June 20-22

FINANCIAL PUBLIC RELATIONS AS­
SOCIATION, School o f  Financial Pub­
lic Relations, Northwestern University, 
Chicago Campus ............  July 24-August 6

AMERICAN BANKERS ASSOCIATION,
annual convention, Chicago September 25-28

FINANCIAL PUBLIC RELATIONS AS­
SOCIATION, 40th annual convention, 
Hollywood Beach Hotel, Hollywood,
Fla. ................... November 14-18

I N S U R A N C E
ST. PAUL INSURANCE AGENTS’ AS­

SOCIATION, testimonial dinner for 
Louis S. Jungbauer, 5 p. m. Ryan Ho­
tel . . ............................................  December 8

NATIONAL ASSOCIATION OF INSUR­
ANCE WOMEN, REGION V, conven­
tion, Hotel Schroeder, Milwaukee 
..........................................................  March 11-13

O T H E R
ST. PAUL W INTER CARNIVAL

........................................ January 28-February 6

AMERICAN SAFE DEPOSIT ASSOCIA­
TION, annual convention, John Mar­
shall Hotel, Richmond, Va. . .April 28-3C

"Speaking of Money"
(Continued from Page 13)

activity at the Exchange. Wilkens 
dispelled any thoughts held by the 
public that speculating was akin 
to gambling.

According to Wilkens, the spe­
culator performs an economic func­
tion and is a useful person. The 
gambler creates a risk for the pur­
pose of making a wager and serves 
no useful purpose. A speculator is 
being very helpful when he as­
sumes a risk no one else is ready 
or willing to take. Like an insur­
ance company, he is in the risk- 
carrying business.

It is the willingness on his part 
which makes hedging possible and 
thus keeps grain marketing charges 
low. He does not increase the cost 
of handling grain; instead, he helps 
lower it by making it possible for 
grain handlers to operate on small­
er margins because of hedging.

George Boyles Endorsed 
As ABA Treasurer

George R. Boyles, 
presi d e n t  and 
chair m an Mer- 
cha n t s National 
Bank in Chicago, 
h as been en­
dorsed for th e  
office of treasur­
er A m e r i c a n  
Bankers Associa­
tion.

A campaign to 
elect Boyles to 
t h i s  important 

post has been launched by Boyles’ 
friends throughout the country and 
the Illinois Bankers Association, 
the sponsoring organization which 
placed his name in nomination. The 
election will be held at the next 
national ABA convention in Chi­
cago next September.

In urging his election, Boyles’ 
friends point to his experience in 
the banking profession and in 
banking associations. For 16 years 
he was an examiner for the Chi­
cago Clearing House Association. 
In 1934 he helped organize the 
bank which he now heads. Since 
that time its deposits have grown 
from $600,000 to $53,000,000.

Boyles has been active in as­
sociation work for many years. He 
was a member of the ABA execu­
tive council for 1943-1946 and 
1951-1952; chairman and a mem­
ber of the ABA nominating com­
mittee for 1950, 1951 and 1952; a 
member of the ABA Savings Bond 
committee since its inception to 
1951; member of the ABA admin­
istrative committee for 1951-1952; 
chairman of the committee on fed­
eral legislation for 1952-1954 and 
has been reappointed for the com­
ing year.

In state association work, Boyles 
was state vice president of the ABA 
for 1945 and served as president of 
the Illinois Bankers Association 
1943-1944.

In addition to his banking as­
sociation work, he also is presi­
dent Palisades Park Properties 
Corp., a director WTebster-Chicago 
Corp., and member Oak Park 
Country, CAA, Executives and 
Bankers clubs.

The Montana Bank, Great Falls, 
Mont., announces that it has pur­
chased three business properties 
for the proposed new quarters of 
the institution.

To be sure of your Title, 
Insure Your Title 

TITLE INSURANCE CO. 
OF MINNESOTA

Minneapolis 2, Minnesota
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FROM COMMERCIAL WEST NOV. 23, 1929

No material halt to business and industry is 
foreseen by the First St. Paul Co. in its weekly 
review, which it prefaces with the query: “Will 
business become depressed as a result of the re­
cent decline in the price level of stocks? A study 
of past business cycles has shown that an up­
swing in business activity has usually followed a 
rise in the prices of stocks, and a decline in busi­
ness activity usually followed a drop in prices of 
stocks,” continues the review.

A. A. Green man, vice president First St. 
Paul Co., affiliate of First National Bank of 
St. Paul, has been elected a governor Invest­
ment Bankers Association of America.

“The Northwest will produce 6,650 carloads of 
lumber and forest products per month during 
October, November and December,” Henry L. 
Doherty & Co., engineers and fiscal agents of 
Cities Service Co. and subsidiaries, say in their 
weekly report on the Northwest economic situa­
tion, prepared by H. W . Goldsbury, district man­
ager at Minneapolis. These products will he mar­
keted throughout the nation, according to a sur­
vey just completed. Railroads have prepared to 
handle the shipments on that basis.

Iowa Mutual Insurance Co. of DeWitt, 
Iowa, has been licensed to write fire and al­
lied lines, including automobile in Illinois.
It has a surplus of $399,784.

Henry Moir, president United States Life In­
surance Co., was elected president Insurance In­
stitute of America, Inc., at the twentieth anni­
versary meeting of the organization in New 
York.

II. W . Putnam, president Minnesota 
Bankers Association, talked the other day 
over St. Paul radio station KSTP on the sub­
ject: “The Bank’s Responsibility to the Com­
munity.” Putnam is vice president Security 
Bank & Trust Co., Red Wing.

MINNESOTA: Farmers State Bank of Cyrus 
will move to its new home this month . . . C. Lew- 
erenz, cashier Citizens National Bank, Olivia, 
will leave to take a position with Farmers Na­
tional Bank, Hutchinson . . . R. J. Schoffman has 
accepted the position of assistant at Farmers & 
Merchants State Bank, St. James . . . Three armed 
bandits raided the First State Bank of Savage, 
looting it of $1,500 in cash and more than $3,000 
in bonds.

I he St. Paul city hall and court house site has 
been sold to the Morris T. Baker Co. of Minneapo­
lis for $700,000 and other considerations which 
include the prompt development of $2,000,000 of 
taxable improvements on the site, $1,000,000 of 
which the company expects to start early in 1930.

For the fifth year grain smut has levied 
a huge tax on the wheat crop of the central 
Northwest, according to H. R. Sumner, ex­
ecutive secretary Northwest Crop Improve­
ment Association, Minneapolis.

October shipments of Cadillac, LaSalle and 
Fleetwood totalled 5,150 cars, exceeding any pre­
vious month. It has been necessary for the plant 
to work overtime in order to keep up with con­
sumer demand.

Proclaimed as the largest gathering of 
bankers ever assembled in the Northwest, 
the Tri-State Conference on Better Bank 
Management was held this week in Minne­
apolis with approximately 800 in attendance 
from Minnesota, North Dakota and South 
Dakota.

NORTH DAKOTA: Amenia State Bank has 
been granted permission by the state hanking 
board to move its institution to Casselton and 
change its name to Casselton State Bank.

E. J. Donegan, first vice president and 
general counsel Metropolitan Casualty Co., 
has been elected executive vice president 
General Surety Co., and assumed general 
management of its affairs.

SOUTH DAKOTA: Fire, believed to have 
started from an overheated pipe, caused damage 
estimated at $5,000 to the Citizens Bank Build­
ing at Parker . . . First National Bank of Eden 
was raided by two armed bandits who escaped 
with $4,000.

One hundred fifty-one banks or trust 
companies in the Northwest and Middlewest 
that are affiliated with the two large group 
banking organizations in Minneapolis have 
nearly $900,000,000 in total resources.

October, dedicated to President 0 . J. Arnold 
by the agency organization of the Northwestern 
National Life Insurance Company of Minneapolis, 
set a new October record with $5,872,005 in new 
business.
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TVcutt rfeU
HELP WANTED

Bank in Montana city of 2500 desires man 
25-40 years old for second man. Experienced 
in making loans and selling insurance. Must 
have friendly personality. Opportunity far right 
man. Write Box 447 c / o  Commercial West.

Bank in west central Minnesota wants to 
hire a young man with teller and bookkeep­
ing experience. Excellent future. Write Box 
448, c / o  Commercial West.

POSITION WANTED

Married man 43 years old with 15 years 
agricultural credit experience desires position 
as cashier in country bank. Write Box 444, 
c / o  Commercial West.

FOR SALE

Remington Kardex Safe, 6’ 9”  wide, 5’ high, 
3’ 3”  deep, 4 years old, sliding disappearing 
doors Will sell for $639 which is one-third 
the original cost o f $1,918. Northern Federal 
Savings & Loan, St. Paul 2, Minn.

WANTED

W anted: One used Remington-Rand insul­
ated Safe Kardex for horizontal sliding trays. 
Size, 13”  wide and 30”  deep. Trays hold 
cards 8%'”  wide and 5”  deep. Write Itasca 
Finance Company, Grand Rapids, Minn.

SALESMAN WANTED
Are you now calling on banks? I f so, 
present the advertising mat series', ‘ The 
Story of Banking,’ to your banker con­
tacts. Experts think the series finest they 
have seen. Excellent sales. High com­
mission. Write Dick Fowler & Associates, 
Advertising, Zook B ldg., 431 W . Colfax
Ave., Denver, Colo.

BANKS ob „ °A gohldt
A ll Negotiations Con/idential

A NATIONAL CLEARING HOUSE 
FOR EXPERIENCED BANK EXECUTIVES 

WITH CAPITAL TO INVEST

Bankers Service Company
BOX 1435 • DES MOINES 5, IOW A • TELEPHONE 1-7800

BUYER FOR BANK
We have a buyer for a bank located 

in Western Minnesota or Eastern North 
Dakota. I f  you are interested in selling 
a controlling interest, write to us in 
strict confidence.

W. R. OLSON COMPANY
112 South Mill Street 

Fergus Falls, Minnesota

BANKS BOUGHT AND SOLD
49  Y E A R S  O F  C O N F ID E N T IA L  D IG N IF I E D  S E R V IC E

Sin' (§lù lU'Ualrh'
C H A R L E S  E. W A L T E R S  C O .

1313 FIRST N ATIO N AL BAN K BU ILD IN G  OM AHA, NEBR.

SIOUX FALLS' WATSON FETED AT DINNER

LEFT TO RIGHT: J. Cameron Thomson, Ralph W. Watson, R. E. Driscoll, and 
P. H. McDowell. The last-named is shown congratulating Watson and presenting 
him with an envelope of "Travel Bucks.”

Ralph M. Watson, who reached 
his retirement August 1 as presi­
dent Northwest Security National 
Bank of Sioux Falls and is now 
chairman, was honored by repre­
sentatives of local and city bankers 
at a dinner given November 9 at 
the Cataract Hotel by the directors 
and officers of the bank.

J. Cameron Thomson, president 
Northwest Bancorporation and life 
long friend of Watson, paid tri­
bute to him as a personal friend 
and banker. Pierce H. McDowell, 
in behalf of the directors, ex­
pressed appreciation to Watson for 
his many years of splendid service. 
Following the tributes he was pre­
sented with a gift referred to by 
McDowell as “Travel Bucks.”

The following out of town bank­
ers also were in attendance: Ro­
bert F. Loree, Jr., vice president 
New York Trust Co., New York; 
George Kernan, vice president 
Continental Illinois National Bank 
and Trust Company of Chicago; 
Jack Hemmerle, assistant cashier 
First National Bank, Chicago; John

M . 0 .  G R A N G A A R D  
C O M P A N Y , IN C .

Your Confidential Agent in the 
Sale or Purchase of Banks

410 NEW  Y O R K  LIFE B U ILD ING
M INNEAPOLIS 2 , M IN N .

Phone: Bridgeport 3725

Haas, second vice president North­
ern Trust Co., Chicago;

Russell E. Mooney, vice president 
City National Bank, Chicago; Jo­
seph F. Ringland, president North­
western National Bank, Minneapo­
lis; Donovan E. Crouley, vice pres­
ident Northwestern National Bank, 
Minneapolis; Arnulf Ueland, pres­
ident Midland National Bank, Min­
neapolis;

Clifford C. Sommer, vice presi­
dent Midland National Bank, Min­
neapolis; C. E. Johnson, chairman 
Empire National Bank, St. Paul; 
R. Lloyd Smith, president Stock- 
yards National Bank, South St. 
Paul; Carl L. Fredricksen, presi­
dent Live Stock National Bank, 
Sioux City;

Harry Collins, vice president 
First National Bank of Kansas City, 
Mo.;

R. E. Driscoll, chairman First 
National Bank of Rapid City; C. C. 
Lind, president First National Bank 
of Aberdeen; William H. Manning, 
vice president and comptroller 
First National Bank of Aberdeen;

Carroll H. Lockhart, president 
First Citizens National Bank of 
Watertown; Von E. Luscher, vice 
president and treasurer Northwest 
Bancorporation; Art Evans, v ic e 
president Northwest Bancorpora­
tion; Curtis A. Lovre, vice presi­
dent Northwest Bancorporation.

W ANTED TO BUY
MORTGAGES, LAND CONTRACTS 

or SHARES in ESTATES IN W EST­
ERN WISCONSIN, AT ATTRACTIVE 
PRICES. Write Box 446 C / o  Com­
mercial West.
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What would

How many mortgage loans do you have,
and what would you do if any one of these borrowers, 
because of accident—sickness—or death, was 
unable to keep up his mortgage payments?

This happens every day, and a tragedy 
results each time. It need not be 
this way if the lender offered North 
Central Home Owners Mortgage 
Protection Plan Insurance. This 
brand new insurance service pro­
tects the mortgage—not only in the 
event of the insured’s death—but

also makes the mortgage payments 
for the insured should he become 
sick or disabled, and continues these 
payments until he is able to make 
payment himself. No foreclosure— 
no forced sale—no lost equity— no 
broken homes — whenever North 
Central is on the job.

Write or call for complete information on this new insurance service. No service could do more.

L I F E I N S U R A N C E C O M P A N Y

Endicott-on-Fourth, St. Paul 1, Minnesota • Phone CApitol 4-5388
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MAGNA CUM LAUDE 
CUM EASE

What a wonderful feeling! John’s ready for college, 
and his education is all paid for. It couldn’t have been 
easier. You see, John’s father has been buying U. S. Sav­
ings Bonds regularly.

By buying bonds regularly you build up a constantly 
growing reserve for any long range purpose, whatever 
your goal. Why not get started on it right away; then 
when the day comes that you want it for something big, 
it’ll be there, waiting for you.

Purchasing Bonds is a good way to save. Yrou get an 
excellent return; at the same time you’re helping your 
country curb inflation, build defense, and spread the 
public debt over a broader base.

You can buy Savings Bonds through your company’s 
Payroll Savings Plan, through the Bond-a-Month Plan at 
your bank, or in any post office or bank.

INSURE YOUR GOALS 

INVEST MORE IN U. S. SAVINGS BONDS
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