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FARMER W I T H  A FU TUR E
Nowadays, a youngster doesn’t  “just hap­
pen” to become a farmer. He takes up farm ­
ing as a profession, from the day he first 
starts  helping with the chores. H e’s likely 
to get his basic training on the home farm. 
Agricultural courses in school add to his 
practical knowledge. And youth groups like 
the Future Farm ers of America help round

out his training.’ Today more than  266,000 
fa rm  boys a re  p a r t ic ip a tin g  in  F u tu re  
Farm er activities—learning the fundam en­
tals and the fine points of good farm manage­
m ent, preparing themselves for leadership 
in the community. I t ’s a great privilege for 
banks and bankers to provide funds and 
financial counsel to  these farmers of tomorrow.
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A Salute to -

Grand Rapids 
MINNESOTA

Founded in 1914, the GRAND  
RAPIDS STATE B A N K ,  
GRAND RAPIDS, M INNE­
SOTA, has played an im port­
ant role in the developm ent 
of their trade area, offering 
com plete banking facilities  
a n d  experienced financial 
counsel.

D irected by Bankers and Bus­
iness Men of established rep­
utation, this Bank has m erited  
the confidence of its ever  
grow ing clien tele w hich guar­
antees continued progress and 
the expansion of this fine pub­
lic service institution.

Concurrent with an outstand­
ing record of banking service, 
the Grand Rapids State Bank 
has cooperated in civic ad- 
v a n c e m e n t  by supporting  
w orthy civic projects.
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Next Week
C A L IF O R N IA  B A N K ER S' A SSO C IA ­

TIO N , A n n u a l M eeting , T he H u n ting -
ton , P a s a d e n a  .................................. M ay  22-24

IOWA B A N K E R S A S S O C I A T I O N ,
GROUP TWO, Tem plar Park ................M ay 24

IOWA B A N K E R S A S S O C I A T I O N ,
GROUP TH R EE, Maaon C i t y ............... M ay 25

IOWA B A N K E R S A S S O C I A T I O N ,
GROUP FOUR, N ew  H am pton ............. M ay 26

IOWA B A N K E R S A S S O C I A T I O N ,
GROUP S E V E N , W a ter lo o .................... M ay 27

Later
BANKING

AM ERICAN IN ST IT U T E  OF BA N K IN G  47th 
A N N U A L  C O N V EN TIO N , Portland, 
O regon ................................................M ay 30-June 3

M INNESOTA B A N K E R S ASSOCIATION,
A nnual convention, H otel St. P a u l .. June 8-9

N E B R A SK A  B A N K E R S ’ CLINIC, Third
annual, D oane College, Crete .. .June 9-11

4 th  A N N U A L  A G R IC U L T U R A L  C R E D ­
IT  SCHOOL, Io w a  S ta te  College,
A m es ......................................................... J u n e  13-24

ILLIN O IS B A N K E R S ASSOCIATION, 
C onvention, H otel Jefferson , S t.
Louis ......................................................... June 15-16

TWICE AS MANY FLIGHTS 
TO SCANDINAVIA

NINE round-trips weekly! You can 
name your departure day.
• THE ONLY DC-6 planes—fastest 

to Scotland (13 hours) and 
Scandinavia (17 hours).

• SAS CONNECTIONS, all Europe
• NO TAX . . . no tipping . . . free 

meals, smorgasbord, refreshments.
See Your Travel Agent

rn em / rn
A I R L I N E S  S Y S T E M

1110 Rand Tower, Minneapolis 
Lincoln 4735, NEstor 6911

MICHIGAN B A N K E R S ASSOCIATION. 
A nnual C onvention, H otel S tatler , D e­
troit ............................................................June 16-18

NORTH DAKOTA B A N K E R S ASSOCIA­
TION, A nnual C onvention, Clarence 
P arker H otel, M i n o t ............................ June 17-18

W ISCONSIN B A N K E R S ASSOCIATION,
53rd annual convention, Schroeder Ho­
tel, M ilw aukee ........................................June 20-22

G R A D U A TE SCHOOL OF BA N K IN G ,
N ew  Brunsw ick, N . J .................. Jim* 20-Ju ly 7

M ONTANA B A N K E R S ASSOCIATION,
46th A nnual C onvention, C anyon ho­
tel, Y ellow stone N ation a l Park  .. . June 23-25

W E ST E R N  R EG IO N AL TR U ST CON­
F E R E N C E , 23rd annual, S a lt Lake  
C ity ...............................................................A ug. 17-19

SCHOOL OF BA N K IN G  a t  the U niversity
o f W isconsin , M adison Aug. 22-Sept. 3

N E B R A SK A  B A N K E R S ASSOCIATION,
52nd annual convention, C om husker  
H otel, L in co ln ............................................ Oct. 11-12

annual convention, H otel Fort D es 
M oines, D ee M oines .........................  Oct. 17-19

A M ERICAN B A N K E R S ASSOCIATION,
75th annual convention, San Fran ­
cisco ................................... Oct. 30-N ov. 2

M ID CO NTIN ENT TR UST CON FER ENC E  
o f  Trust D ivision  o f  A. B . A ., D rake  
H otel, C hicago .......................................D ec. 1-2

OTHER
TW IN  CITY BOND CLUB, N icollet ho­

te l, M inneapo lis  ....................... .J u n e  15
M INNESOTA SAV ING S A N D  LOAN  

LEA G U E, annual convention, Pine  
B each H otel, Br&inerd ........................June 16-1*

NORTHW EST FA R M  M A N AG ERS AS­
SOCIATION, sum m er tour by airplane  
to  parts o f Europe .....................June 22-July 15

M IN NESO TA  U N D E R W R IT E R S, F IR E  
PR E V E N T IO N  and B L U E  GOOSE, an­
nual m eeting, P ine B each  H otel, Gull

IOWA B A N K E R S ASSOCIATION, 63rd 
L ake, Brainerd .............  June 22-23

$ §
Your

7 Days aWeek

JENNIE WILLIAMS 
. . . who is chairwom an ladies en­
tertainm ent com m ittee of the Min­
nesota Bankers Association. On the 
staff of Empire National Bank, St. 
Paul, Miss W illiam s has assisted  
on arrangem ents for m any state 
conventions in the past, this year 
heads the im portant w om en’s angle 
of the M. B. A. gathering.

Cecil D unn  of D allas C enter, 
Iow a, has been  ap po in ted  assistan t 
cash ier Eagle G rove N ational B ank.

R e tirin g  a f te r  26 years of service 
in  the sav ings d e p a rtm en t of S ecu r­
ity  N ational B ank , Sheboygan , Wis., 
Miss M arcella  S p rengel w as h o n o r­
ed by b an k  officials and  em ployes 
a t a p a rty  a t the P ine H ills C oun try  
Club.

Moderate Priced Tailoring  
For the Business Man and 

BANKER

SHERMAN TAILORS
122 So. S ix th  S t ., M inneapolis 

R oom  203

M A R Q U E T T E  B A N K
O F  M I N N E A P O L I S

" T H E  S T R O N G  F R I E N D  OF T H E  I N D E P E N D E N T  B A N K E R
m e m b e r  f e d e r a l  D E P O S I T  I N S U R A N C E  C o r p o r a t i o n
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Midland National Mecca 
of natal day throng

M ay 17 (T uesday) w as a p roud  
d ay  fo r the  officers and  personne l 
of M idland  N atio n al B ank , M inne­
apolis, fo r on th a t day  the  b an k  
ce le b ra ted  its  40 th  an n iv e rsa ry —  
40 y ea rs  of c red itab le  and  su b stan ­
t ia l  serv ice to the  people and  b u si­
ness in te res ts  of M inneapolis.

I t  also w as a p ro u d  day  fo r de­
posito rs and  custom ers of the  ban k  
w ho fo r th e  first tim e saw  the  r e ­
ce n tly  com pleted  m odern ization , 
th ro n g ed  the  lobby, v isited  beh ind  
th e  scenes w h ere  they  saw  how  
th e ir  checks and  m oney  are  h a n ­
dled, how  the  b a n k ’s business is 
c a rrie d  on by  the m ost m odern  of 
business m achines, h ea rd  the  p iped  
m usic, saw  the  new  em ployes’ 
lu n ch ro o m  (C. W. M arch  5) and  
w ere  esco rted  th ro u g h  the  officers’ 
q u arte rs .

N o tab le  am ong the  v is ito rs  w ere  
b a n k in g  lead e rs  and  heads of b u s­
iness and  in d u stry , a ll of w hom  
w ere  lib e ra l in  th e ir  p ra ise  of the 
p rog ress  M id land  N atio n al has m ade 
in  its  40 years.

The lobby  and  offices w ere  a 
bow er of b ea u tifu l floral offerings 
and  desks of P re s id e n t A rn u lf  Ue- 
la n d  an d  o th e r  officers h ad  m any  
co n g ra tu la to ry  te leg ram s and  le t­
ters.

On The Cover
When good friends get to­

gether m ight w ell be the title  
of the front cover picture this 
w eek. It presents a coterie of 
banking and business associat­
es of Midland National Bank, 
M inneapolis, who w ere partic­
ipating in an all-day open 
house during w hich the bank 
celebrated its 40th anniversa­
ry. (Story herew ith.)

In the center of the picture 
are Edward W. Decker, retired  
president of N orthw estern N a­
tional Bank, pioneer M inneap­
olis banker, and adjoining him  
A rnulf Ueland, M idland’s pres­
ident. N ext to Mr. Ueland is 
Charles B. Mills, now of Mo­
line, 111., only liv ing past pres­
ident of Midland, and on his 
right C. W. Aurand, vice pres­
ident of Midland.

G raciously presiding at the 
refreshm ent table are Mrs. A u­
rand, serving the punch, and 
Mrs. Ueland, presiding over  
the coffee urn and cake.

W hile an  ac tu a l coun t w as no t 
m ade, it  is co n serv a tiv e ly  e s tim a t­
ed th a t 5,000 cus tom ers and  friends 
a tten d ed  the  a ll-d ay  open house. 
A n effort w as m ade to p re se n t each 
v is ito r  w ith  a ca rn a tio n  and  ap ­
p ro x im a te ly  4,500 w ere  g iven  out. 
M any, h o w ev er, v isited  a ro u n d  
w ith o u t ge tting  a carna tion .

H erew ith  is th e  p ro u d  40-year 
ch ronology  of M idland  N ational 
B ank:

M ay 17, 1909, began business as 
S can d in av ian  A m erican  N ational 
B ank, s till doing business u n d e r 
th a t c h a rte r ; first cap ita l $250,000; 
sam e day  p u rch ased  P eop les B ank  
w ith  deposits of $575,000. F irs t 
officers, N. O. W erner, p residen t; 
C harles L. G rand in , A ndreas U e­
land , C harles E. C otton, vice p re s i­
den ts; K n u te  E km an, cashier.

J u n e  23, 1909, b a n k ’s s ta tem en t 
show ed resou rces of $992,078; to ­
d ay ’s resou rces a re  m ore th a n  $58,- 
00 0 , 0 0 0 .

Ju n e , 1910, the  la te  T heodore 
W old w as elec ted  p res id e n t suc­
ceeding N. O. W erner, deceased. 
M r. W old la te r  becam e p res id e n t 
M inneapolis F e d e ra l R eserve B ank  
and  N o rth w e ste rn  N ational B ank. 
In  sam e y ea r  M id land  b o u g h t M in­
neso ta  N atio n al B ank , deposits 
$628,839. In  1912 sav ings d e p a r t­
m en t w as opened. In  1914 M r. W old 
resig n ed  and  w as succeeded  by H. 
R. Lyon. M idland  p u rch ased  N a­
tio n a l C ity  B an k  w ith  deposits of 
$2,161,988.

1915 b an k  m oved to its p resen t 
location  and  in  1917 changed  its 
nam e to M id land  N atio n al B ank.

1919 M r. L yon  resigned  to b e ­
com e ch a irm an  and  w as succeeded 
by  C. B. M ills. Mr. L yon died  in 
1921 as cha irm an .

1925 nam e w as changed  to M id­
lan d  N atio n al B ank  & T ru s t Co., 
first b an k  in  M inneapolis to add  
“ tru s t com pany .” In  1946 nam e 
w as changed  b a c k  to M idland  N a­
tio n a l B ank.

A pril, 1926, M idland  pu rchased  
U nion  S ta te  B ank, deposits $2,081,- 
994; in J u ly  of sam e y ea r  bough t 
S ix th  A venue S ta te  B ank . Sam e 
y e a r  A rn u lf  U eland, now  p res id e n t 
of M idland, w as elec ted  assis tan t 
cash ier and  assis tan t c re d it  m a n ­
ager.

A ugust 1929, M idland  affiliated 
w ith  N o rth w est B anco rpo ration .

1932 M r. M ills, now  liv ing  in  
M oline, 111., resigned  and  E dgar L.

ARNULF UELAND

M attson  w as elec ted  p residen t.
1942 M r. M attson becam e ch a ir­

m an of the  board  and  A rn u lf U e­
lan d  w as e lected  p residen t. Mr. 
M attson  died  in  F lo rid a  in  1945.

Com m on stock  now  o u tstand ing  
of M id land  N ational is $1,000,000; 
su rp lu s  $1,500,000; und iv id ed  p ro ­
fits $450,000; rese rv es ab o u t $383,-
000. P re se n t officers are:

P re s id en t— A rn u lf  U eland.
Vice P re s id en ts— C alv in  W. A u­

ran d , Wm. E. B rockm an, Wm. R. 
C hapm an, A lb e rt W. G ray, L aw ­
ren ce  O. Olson, C lifford C. Som m er, 
R o b e rt S. S tebb ins (and  cash ie r), 
R o b ert E. Tow ey (and  tru s t offi­
ce r).

Asst. V ice P re s id en ts— E. W alte r 
E ngstrom , Jam es A. G alb ra ith .

C o m p tro lle r—F ra n k  J. P ete rson .
Asst. C ash iers— Jo h n  W. H unt, 

Jo h n  S. Irons, Jo h n  P. K nutson , 
K en n e th  D. M orían, S ilas Olson, 
R a lph  F. S pearing , H a rry  M. W ill- 
m ert.

E v e re tt L. Thom pson is assis tan t 
tru s t officer and  W endell A. M a tt­
son is aud ito r.

A. H. S te lln a r, assis tan t cash ier 
Buffalo (M inn.) N ational B ank  w as 
p rom oted  fro m  assis tan t ca sh ie r to 
“fa th e rh o o d ” a t B uffalo’s S w edish  
H osp ita l la s t S u n d ay  m orn ing . B a­
by d au g h te r  and  M other S te lln e r 
a re  “ doing fine.”

F. C. L arson  has been  nam ed  as 
d irec to r  S ta te  B ank  of W arren , 
M inn., announces R. J . S ch irber, 
p residen t. M r. L arson  is a w ell 
know n  h a rd w a re  and  fu rn itu re  
sto re  p ro p rie to r.
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by Sumner SinclairBanking is a Business
Commerical W est is pleased to present this w eek  

the fo llow ing article by Mr. Sinclair, given before busi­
nessm en of Pequot Lakes. This ¡outline, upon w hich he 
based his address, m ight w ell serve as a suitable outline 
for other bankers w hen called upon to address business 
groups in their territory.

B anks a re  no d iffe ren t th a n  any  
o th e r  business. I t  is tru e  they  are  
sem ipub lic  in stitu tio n s  b u t o th e r­
w ise th e ir  ex istence depends on 
successfu l m anagem en t, ju s t as the  
o th e r  sto res along  any  M ain S tre e t 
— a d ru g  store, lu m b e r yard , g roc­
ery . Success of a b an k  depends on 
good serv ice  to its  custom ers and  
on  th e ir  co n tin u ed  p a tronage , w ith  
b a n k  profits re su ltin g  fro m  dealings 
w ith  satisfied  custom ers.

B ank ing  is a business and  as a 
business is v ita lly  necessary  to a ll 
gen e ra l business success.

T he test of any  en te rp rise , b a n k ­
ing  or o therw ise , is the  ab ility  to 
w ith s tan d  rev e rse s  and  n o t fo ld  up 
a t the first sign of tro u b le . W hen 
w e consider th a t som e of o u r ban k s 
date  back  to co lon ial days, w ith  a 
g rea t m any  founded  50 to 75 y ea rs  
ago, w e rea lize  th a t th is  b ra n c h  of 
n a tio n a l business has a p re tty  good 
rec o rd  fo r stab ility .

J u s t  w h a t is the  pu rpose of a 
bank? W hat does it offer? M any 
peop le th in k  of b an k in g  in  ju s t tw o 
te rm s— (1) a p lace to b o rro w  m on­
ey; (2) a p lace to leave m oney  fo r 
safe ty .

A ctua lly , now adays a b a n k  is a 
“ d ep a rtm en t sto re  of finance.” B e­
sides receiv ing , loan ing  and  in v es t­
ing  cu s to m ers’ m oney, th e re  a re  
m any  new  serv ices w hich  have  in ­
creased  in  im portance  and  w ill be 
discussed la te r.

L e t’s first see how  b an k in g  is set

SUMNER SINCLAIR

up. C ap ita l is invested  as in  o th e r 
business and  in  a  b an k  serves as 
p ro tec tio n  to deposito rs and  re p re ­
sen ts a fa ith  of ow ners of th e  bank . 
The am o u n t of cap ita l is n o t le ft to 
ju d g e m en t of o rgan izers. I t  is fix ­
ed  by law , d e te rm in ed  by  th e  size 
of th e  com m unity . A d d itio n a l ca­
p ita l is .bu ilt up  over a perio d  of 
y ea rs  by  ta k in g  f ro m  earn ings. 
T hese add itio n s a re  in d ica ted  on 
s ta te m en ts  of cond ition  as su rp lu s  
funds, u n d iv id ed  profits, re se rv es 
of v arious k inds.

C ushions a re  se t up  fo r o rd in a ry  
losses and  of course it is the  ob jec­
tiv e  of a ll ban k s to m a in ta in  these 
cush ions fa r  in  excess of possib le 
loss. T he s tro n g  b an k  is th e  con ­
se rv a tiv e  bank .

I t  is im p o rta n t to rem e m b er th a t 
anyone  w ith  fu n d s  to in v est m ay 
p u rch a se  stock  an d  ow n an  in te re s t 
in  a ban k . M any people of average  
c ircum stances, in  fac t, a re  sh a re ­
h o ld e rs  in  th e  n a tio n ’s banks.

P ro sp ec tiv e  p u rch a se rs  look a t 
b a n k  stock  f ro m  the  s ta n d p o in t of 
sa fe ty  and  d iv idends received . I t  is 
in  re a lity  the  sam e as investing  in 
any  business. The in v esto r looks 
to th e  m an ag em en t to op era te  in  
such  m a n n e r as to m ake  h is in v e s t­
m e n t p ro fitab le  an d  safe.

O utside of the  b a n k ’s cap ita l, a ll 
w o rk in g  fu n d s belong  to the  depo­
sito rs  and  are  p laced  in  the  b an k  
fo r  conven ience in  tran sa c tin g  bu s­
iness an d  fo r safekeeping . I t  is 
the  first d u ty  of ev e ry  b a n k e r  to 
p ro tec t th is  m oney.

Now  fo r som e in fo rm atio n  abou t 
th is  m od ern -d ay  “ d ep a r tm e n t sto re 
of finance.” L e t’s firs t ta k e  up 
checks and  the serv ice charge. 
C hecking  accounts a re  classed as 
d em and  deposits and  are  the  g re a t­
e r  p a r ts  of a b a n k ’s deposits. F rom  
a m odest beg inn ing , the  vo lum e of 
checks has reach ed  trem en d o u s p ro ­
portions. In  1948, th e  N in th  F ed e ­
ra l R eserve B ank  in  M inneapolis 
h an d led  58 Vz m illion  checks re p re ­
sen ting  $21.3 b illion .

In  A m erica, p rac tica lly  all b u si­
ness is ca rrie d  on by checks w hich  
m akes banks an  essen tia l p a r t  of 
every  business tran sa c tio n  and  the 
v e ry  h e a r t of o u r financial s tru c ­
tu re .

B anks encou rage  the  use of the  
check  and  in  r e tu rn  ask  e ith e r  a 
sufficient am oun t on deposit to ju s ­
tify  th e  expense of h an d lin g  or p ay ­
m en t, w h ich  som etim es m eans 
h an d lin g  of the  check  by as m any  
as a dozen b an k  em ployes, o r a few

Auditor, N orthw estern National 
Bank, M inneapolis

cen ts p e r  check  serv ice charge.
If  you  stop  to consider the  se rv ­

ice rece iv ed — w h ere  safe ty , conve­
n ience and  efficiency su rro u n d s 
each  tran sa c tio n — you  w ill agree,
I believe, th a t no o th e r  serv ice  can 
be b o u g h t as cheaply .

The second class of deposit is 
sav ings and  fo r  th is, b anks pay  in ­
te rest, w ith  v a rio u s ra te s  fo r u n ­
d is tu rb e d  use of the  m oney. S av ­
ings accounts, too, h av e  g row n  in 
p o p u la rity  and  re p re se n t b a n k in g ’s 
co n trib u tio n  to p e rso n a l secu rity  
an d  rev e a l the  g ro w th  of th r if t  in 
A m erican  life.

T ru s t d e p a r tm e n t serv ices of a 
b an k  are  sup erv ised  by h igh ly - 
tra in e d  m en capab le  of m anag ing  
financia l affairs fo r those un ab le  to 
do so fro m  lack  of know ledge  or 
lack  of tim e. E sta tes a re  ca red  for, 
expenses paid  and  fu n d s d is tr ib u ted  
to heirs.

B anks ac t as g u ard ian s  to m i­
nors, look ing  a f te r  th e ir  needs ac­
cord ing  to w ill o r by co u rt in s tru c ­
tion; as agent; as tru s te e  of liv ing  
tru s ts ; as tru s te e  of bond  issues, 
pension  tru s ts  and  m any  o th e r se rv ­
ices.

O th er serv ices inc lude safe de­
posit boxes fo r s to ring  v a lu ab le s  a t 
rea so n ab le  ra te s; tra v e l serv ice by 
p ro v id in g  tra v e le rs  checks, le tte rs  
of c red it, in fo rm atio n  and  tra n sm it­
ta l of m oney  an y w h ere  by d ra f t  o r 
w ire.

A n o th er is escrow  serv ice  w here  
th e  b a n k ’s escrow  d ep a r tm e n t h a n ­
d les and  ho lds a ll necessary  papers  
an d  ag reem en ts  to p ro tec t a ll p a r ­
ties in  sale of re a l es ta te  and  such. 
B anks h an d le  tra d e  accep tances 
and  hold  fo r p re se n ta tio n  date; h a n ­
d le  sale of secu ritie s  and  sh ip  to 
w h ere  necessary ; h an d les  d ra fts  
fro m  m a n u fa c tu re rs , d e liv erin g  b ills 
of lad ing  to custom ers to w hom  
paid . A ll these serv ices and  o thers 
a re  av a ilab le  a t rea so n ab le  cost.

W hile the F ed e ra l D eposit In su r­
ance Corp., a govern m en t-sp o n so r­
ed co rp o ra tio n  in su res  deposits up  
to $5,000, p ro b ab ly  few  people r e ­
alize th a t b an k s  pay  o n e-tw e lfth  of 
1 p e r cen t on av erag e  deposits. This 
is an o th e r  m ost im p o rta n t service 
to you.

In  our b an k  la s t y ea r we paid  
$250,000 to th e  F ed e ra l D eposit In ­
su ran ce  Corp. on  o u r  deposits.

O th er assessm ents of b anks , in 
ad d itio n  to th e  FDIC, inc lude fed ­
e ra l and  s ta te  incom e taxes (th e  
s ta te  is 45 p e r  cent; fe d e ra l is th e  
p re se n t effective ra te ) ;  a re a l es ta te  
ta x  over 100 m ills; a social secu rity  
ta x  of 1 p e r  cen t and  u nem ploy ­
m en t com pensa tion  ra te  of one- 
te n th  of 1 p er cent. These taxes 
and  assessm ents, in  ad d itio n  to sala- 

(C on tinued  on P age 12)
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Meet Ray T rau tm an - 
the  “M en d er  o f  M e n ”

by dr. Jacob Ornstein
Professor of languages, W aldorf College, Forest City, Iowa

E verybody  rem em b ers  the  jing le  
ab o u t poor H u m p ty -D u m p ty  who 
fe ll so h a rd  th a t “a ll the  k in g ’s 
horses and  a ll the k in g ’s m en cou ld ­
n ’t p u t H u m p ty -D u m p ty  to g e th er 
ag a in .” If th is n u rse ry  rhym e 
ch a ra c te r  w ere  liv ing  today  he 
p ro b ab ly  w ould  m ake a bee line  for 
410 P o rtla n d  avenue, M inneapolis, 
to see R ay T rau tm an , p re s id e n t of 
the  M inneapolis A rtific ia l L im b Co.

A few  S a tu rd ay s  ago I w en t to 
see T ra u tm a n  a t h is fac to ry . “U n­
h an d icap p in g  the  h an d icap p ed  is 
m y  h o b b y ” he to ld  me. It has c e r ­
ta in ly  tu rn e d  ou t to be a p ro fitab le  
hobby  fo r the  M inneapolis m a n u ­
fa c tu re r  and  one w h ich  has b en e­
fited coun tless hum ans. T hanks to 
him , M inneapolis has becom e the 
artific ia l lim b  cap ita l of the  w orld , 
se rv in g  am pu tees fro m  M aine to 
C alifo rn ia , fro m  Je ru sa le m  to L is­
bon. W hat F o rd  is to cars, T ra u t­
m an  is to a rtific ia l lim bs.

B elieve it  o r not, th e re  a re  in  th is 
la n d  of ours ab o u t 700,000 persons 
w ea rin g  artific ia l legs or arm s. Each 
y e a r  som e 20,000 people lose one or 
m o re  lim bs th ro u g h  in fec tion , acci­
d en t or disease. R ay  T ra u tm a n  has 
devo ted  h is w ho le life— and  his 
fe r tile  b ra in — to the  p ro b lem  of 
m ak in g  such d isab led  m en  and 
w om en do the  m ost w ith  the  least.

A nyone in te re s te d  in  the  cause 
of reh a b ilita tio n  w ill find th a t a 
v is it to T ra u tm a n  is a ra re  and  u n ­
fo rg e tta b le  experience. A lm ost 70 
y ea rs  of age, he  scarce ly  looks 50. 
He ap p ears  k in d ly , jov ia l, u n h u rrie d  
— v ery  m uch  u n lik e  the  H ollyw ood 
versio n  of the  successful b u t n e rv ­
ous and  ju m p y  business m an w ho 
has no tim e to w aste. In  fact, he 
w ould  a t first g lance be ta k en  fo r 
a m in is te r  ra th e r  th an  an  executive.

P ro u d  of h is accom plishm ents, 
T ra u tm a n  de ligh ts  in show ing  his 
n u m ero u s v is ito rs  th ro u g h  h is p la n t 
— one of the  m ost un iq u e  in  the 
w orld . I t p ro b ab ly  is the  only 
la rg e  fac to ry  an y w h e re  in  w hich  no 
less th a n  90 p er cen t of the w o rk ­
ers have  lost a t le as t one a rm  or 
leg. T h eir  em p loyer long ago cam e 
to the  conclusion  th a t c ra ftsm en  
w ho them selves ac tu a lly  w ear 
b races and  artific ia l app liances 
m ake  the m ost conscien tious and  
in d u strio u s  w orkers . The v is ito r 
to th e  M inneapolis p la n t can w ith  
h is  ow n eyes see h is 90 em ployes 
w ho w ea r a to ta l of ab o u t 100 
T ra u tm a n  appliances. These “ u n ­
h an d ica p p ed ” m en and  w om en 
h av e  p ro v ed  th e ir  w o rth  a t a v a r ie ­
ty  of opera tions. T hey  ru n  la thes, 
e l e c t r i c a l  w eld ing  equ ipm ent, 
b la ck sm ith ’s forges, d r ill presses, 
bandsaw s, sa n d p ap e rin g  and  po l­

ish ing  m achines, sp ray -p a in t guns, 
to m en tion  only  a few .

T ra u tm a n  deals every  day  w ith  
re a l life  d ram as. I t is fo r th is 
reason  th a t he has received  over 
20 w riteu p s  in d iffe ren t m agazines, 
l'n 1944 W illis L. W illiam s, ed ito r 
of the C om m ercial W est w eekly , 
w ro te  an  a rtic le  in w hich  he r e ­
fe rre d  to the  artific ia l lim b  specia l­
ist as the “m e n d er of m en .” This 
fla tte rin g  ep ith e t has stuck. J u s t 
w h a t T ra u tm a n  has done to m ake 
the  hand icapped  w hole aga in  can 
only  be to ld  in  p a r t  here . H is of­
fice files, how ever, con ta in  h u n d ­
red s  of tru e  sto ries w hich  could  
je rk  te a rs  fro m  even the m ost u n ­
em otional person.

One of the  m ost m oving case h is­
to ries to ld  m e b y  the  “M ender of 
M en” concerns a young  W isconsin 
fa rm  lad  ca lled  A lb e rt W enger. On 
the  n ig h t of Feb. 6, 1937, A lbert, 17 
y ea rs  of age, a tten d ed  a b ask e tb a ll 
gam e a t N ew  R ichm ond, Wis. A f­
te r  the  gam e he w en t to a dance 
and  th en  set ou t fo r hom e on foot.

W hat began  as a snow sto rm  en d ­
ed as a b lizza rd  and  the  young  
fe llow  lost h is  w ay, w an d e red  a im ­
lessly  u n til e a rly  m o rn in g  w hen  he 
saw  a lig h t in  a shack. H e w as 
g rea tly  fa tig u ed  b u t he  d ragged  
h im self to w ard s th e  shack  and  
rap p e d  on the  door, and  w hen  
the  door w as opened, he fe ll fo r­
w ard  unconscious on the  floor. 
A docto r w as called  and  th en  cam e 
the  shocking  announcem en t: bo th  
a rm s and  legs w ou ld  have  to be 
am pu ta ted .

A lb e rt p ro tes ted  loud ly  a t first 
and. re fu sed  to subm it to the o p e ra ­
tion. “T here  m u st be som e o th er 
w ay ,” he shouted . F in a lly  the con­
sen t w as gained, the  am p u ta tio n s 
w ere  perfo rm ed , and  a new  and  
fa te fu l ch a p te r began in  the life  of 
th e  ado lescen t you th .

E igh t m on ths w ere  sp en t w ith in  
h o sp ita l w alls. W isconsin’s V oca­
tio n a l R eh ab ilita tio n  D ivision b e­
cam e in te re s te d  in  the  boy and  b e ­
gan  its efforts to h e lp  h im  by su p ­
p ly ing  fo u r T ra u tm a n  lim bs. A f­
te r  m uch  p rac tice  W enger lea rn ed  
how  to get ab o u t w ith  h is ap p li­
ances. The R eh ab ilita tio n  office 
sen t the  young  m an  to R iver F alls  
T eachers C ollege b u t soon decided 
th a t teach ing  w as a poor b e t fo r 
him , as he w as s ta re d  a t too m uch. 
T he R eh ab ilita tio n  ex p e rts  w ere  a t 
a loss and  ca lled  R ay T rau tm an , 
w ho offered to em ploy  the  lad.

A lb e rt W enger has been on the  
T ra u tm a n  p ay ro ll since Ju ly  of 
1941. He has becom e the  m ain  a t ­
trac tio n  a t the  p la n t w here  any  
v is ito r can  see th e  p lu ck y  arm less

RAY TRAUTMAN

and legless yo u th  a t his bench  
sand ing  and  po lish ing  artific ia l 
arm s and  legs.

This is no t all he can do— he is 
ab le  to  p lay  pool and  chess, d rive  a 
car, h an d le  a kn ife, fo rk , spoon or 
cup w ith  skill, b ru sh  h is teeth , 
shave, com b h is hair, ta k e  a ciga- 
re t fro m  his pocket and  lig h t it. 
T ra u tm a n  believes th a t “A l” is one 
of the m o st in sp irin g  exam ples of 
reh a b ilita tio n  in  the  w orld . He ac­
com panies h is  em p loyer on sp eak ­
ing engagem ents, am azing  all those 
w ho observe h is d ex te rity .

A few  y ea rs  ago the  W isconsin 
le g is la tu re  had  tu rn ed  dow n a r e ­
quest fo r funds m ade by the D iv i­
sion of R ehab ilita tion . Those who 
he lp ed  W enger h ad  re a lly  cast th e ir  
b rea d  upon  th e  w a te rs  fo r he suc­
ceeded in  ge tting  the  ap p ro p ria tio n  
approved . A lb e rt ap p eared  before 
the  law m akers , and  w hen  th ey  saw  
such an  ab le and  e lo q u en t exam ple 
of reh a b ilita tio n , they  w ere  con­
v inced . T w enty-five thousand  do l­
la rs  w ere  g ran ted .

T ra u tm a n  lim bs by them selves 
w o rk  no w onders. T heir w ea re rs  
need p le n ty  of g r it  and  no end  of 
the  “ do or d ie” sp irit. A n o u ts tan d ­
ing illu s tra tio n  of w h a t is m ean t by 
th is  is H aro ld  C arlson. B ack  in  
1919, w h ile  w o rk in g  as a ra ilro a d  
sw itchm an , he  fe ll u n d e r a tra in  of 
cars. W hen he reg a in ed  conscious­
ness in  a M inneapolis hosp ita l, the  
docto rs in fo rm ed  h im  th a t bo th  
arm s w ould  h av e  to be am pu ta ted . 
H is first te rrif ied  th o u g h t w as: “ I ’ll 
n ev e r be ab le to p lay  b a ll aga in !” 
T hen, betw een  g ritte d  tee th  he ex ­
claim ed: “A ll r ig h t, cu t them  off!”

M uch w a te r  has flowed u n d e r the 
b ridge since th a t b lack  day  b u t 
C arlson  has no t le t m uch  grass 
g row  u n d e r h is feet. T oday “H al,” 
as h is frien d s call him , can do 
p rac tica lly  ev e ry th in g  excep t cover 
h is  old position  a t th ird  base. I t  
is a fac t th a t w ith  both  arm s off 
above the  elbows, w ith  his four- 
inch stum ps, he can dress him self, 
en tire ly  unassisted , even  to ty ing
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his neck tie . He is ab le  to w rite  
w ith  ty p e w rite r , pen  or pencil. He 
ex tra c ts  bills from  his w a lle t and 
hand les coins easily . A devoted  
spo rtsm an  he no t only  h u n ts  and  
fishes, b u t also bow ls, m aking  
scores of 75 to 100 in  duck  pins.

“H a l” C arlson  has, because of his 
v e rsa tility , becom e alm ost a leg en ­
d a ry  figure in  the  am pu tee  w orld . 
D u rin g  W orld W ar II he w as em ­
p loyed  by the  go v ern m en t to trav e l 
to v e te ra n s’ hosp ita ls  for the p u r ­
pose of in sp iring  d isab led  m en w ith  
hope and  de term in a tio n . H is d e ­
m o n stra tio n s of w h a t he could do 
w ith  h is hooks u n d o u b ted ly  ra ised  
the  sagging m orale  of m ore than  
one GI am putee .

I t is an  in te res tin g  fac t th a t the 
a rm less C arlson  has a w ider ran g e  
of ac tiv itie s th an  the average 
sound-lim bed , m idd le-aged  business 
m an. As a successful sa lesm an, 
finally , he has sold ev e ry th in g  from  
T ra u tm a n  lim bs to Fords. T ra u tm a n  
considers “H a l” the  best exam ple  
of arm less re h a b ilita tio n  he know s 
and  doub ts w h e th e r  th e re  is anyone 
in  the  w hole w orld  w ho even  ap ­
p roaches h im .

The C arlson  and  W enger cases 
a re  only  two of the m an y  in  the 
T ra u tm a n  files. T here  a re  stories 
of fa rm ers, d ruggists, secretaries, 
housew ives w ho are  no t doom ed 
to in v a lid ism  and  w ho are  se lf-sup ­
p o rtin g  today  because the  m odern  
a rtific ia l lim b  in d u stry  has h u n d ­
red s of app liances to offer them .

It is p leasing  to see T ra u tm a n ’s 
face lig h t up w hen  he te lls abou t 
the  d isab led  people he has helped  
“ u n h an d ica p .” I could n o t help  
b u t ask  ju s t how  h e  got in to  th is 
u n u su a l occupation . I t  tu rn e d  out

A study  th a t w ill p rov ide a m e th ­
od by w hich  the execu tive  personnel 
of sm a lle r banks can keep  reg u la r  
check  on basic fac to rs affecting the 
g ro w th  and  safe ty  of th e ir  banks 
is inc luded  in  the seven m a jo r p ro ­
jec ts  w h ich  w ill be u n d e rta k e n  by 
the C ou n try  B ank  O perations Com ­
m ission of the A m erican  B ankers 
A ssociation  d u rin g  the  com ing year.

The com m ission’s p rogram , ju s t 
announced  by its ch a irm an , R ich ­
a rd  W. Trefz, p res id e n t B eatrice  
(N eb.) S ta te  B ank, w as fo rm u la ted  
a t a m eeting  a t O m aha. F o u rte en  
of the  15 m em bers, all of w hom  are 
o p era tin g  m en from  sm alle r banks, 
w ere  p resen t.

T he com m ission a t p resen t is d i­
v ided  in to  n ine  w ork ing  com m it­
tees: reserves, cost analysis, bond  
portfo lio , se rv ice  charges, in te rn a l 
opera tions, pub lic  re la tions, p e r ­
sonnel, fa rm  m ortgage lending , and 
business trends.

“The 'business tren d s  s tu d y ,” Mr. 
T refz says, “ w ill p rov ide  a m ethod  
fo r re g u la r  check on e x te rn a l and 
in te rn a l fac to rs  affecting  the ban k  
and, in add ition , w ill p rov ide:

th a t he  m ig h t nev e r have  becom e a 
“ m ender of m en ” had  no t a d is­
honest b o o k k eep er in  1907 helped  
h im self to a generous sh a re  of the  
funds of the  E rickson  A rtificia l 
L im b Co.

R ay w as offered the  job  and  took 
it. L ike so m any o th e r successful 
A m ericans, T ra u tm a n  got h is  s ta r t 
as a fa rm  boy. B orn  in  1880 at 
S leepy  Eye, M inn., he decided ea rly  
in  life  th a t the business w orld  a t­
trac ted  him  m uch m ore th an  a g r i­
cu ltu re . He induced  his fa th e r  to 
send h im  to a business college in 
St. P au l to m a jo r in  accounting. 
H is first job  w as w ith  the  L oftus 
H u b b ard  E lev a to r Co. H is second 
position  w as as successor to the 
“ lig h t-fin g ered ” b o o kkeeper a t the 
E rickson  A rtificia l L im b Co.

T ra u tm a n  rem a in ed  w ith  the  
firm  from  1907 to 1914, du rin g  
w hich tim e he had  am ple o p p o r­
tu n ity  to le a rn  the  “ in s” and  “o u ts” 
of the a rtific ia l lim b  in d u stry . He 
k n ew  the  v a lu ab le  a r t  of keep ing  
his m ou th  sh u t and  h is eyes w ide 
open. One th ing  w hich m ade h im  
im p a tie n t w as the  slow ness of m ost 
a rtific ia l lim b p ro d u ce rs  in  im p ro v ­
ing th e ir  app liances. He h a d  little  
use fo r the  clum sy, h eavy  artific ia l 
legs, w h ich  m ay  have  been  all 
r ig h t in  the  days of P e te r  S tuyve- 
san t o r Long Jo h n  S ilver, b u t w hich  
w ere  ce rta in ly  o u td a ted  in  tw e n ti­
e th  ce n tu ry  A m erica.

H is head  buzzing w ith  new  ideas 
fo r artific ia l lim bs, T ra u tm a n  r e ­
signed and  s tru ck  ou t fo r him self. 
In  Ju ly  of 1914 he lau n ch ed  his 
M inneapolis A rtificia l L im b Co.—  
a sm all aco rn  w hich  has since 
g row n into a la rg e  oak. D estiny  
w as w ith  h im  fo r 1914 p roved  to

1. A fra m ew o rk  of in fo rm atio n  
th ro u g h  w hich  po licy  decisions can 
be guided.

2. A read y  source of ana lysis  to 
in fo rm  b an k  d irec to rs, custom ers, 
and  o th e rs  reg a rd in g  reasons for 
b an k in g  decisions and  to assist 
them  in th e ir  business and  financial 
p roblem s.

3. A b ib lio g rap h y  of sources 
fro m  w hich  v ita l na tional, local, 
and  in s titu tio n a l da ta  can be ob­
ta in ed  and  to encourage use by 
ban k s of these da ta  fo r b e tte r  and  
m ore in te llig en t b an k  op era tio n s.”

O th er p ro jec ts  inc luded  in  the  
p ro g ram  are:

1. Jo b  C lassification  S tudy .
2. C u rre n t T rends in  B ank  

Costs.
3. V erification  of S avings A c­

counts and  Loans.
4. S erv ice C harge S urvey .
5. S erv ice  C harge F older.
6. S ing le Posting .
Mr. T refz also announced  th a t 

p lans w ere  m ade a t the m eeting  fo r 
conducting  an o th er s tudy  of in v es t­
m en t policies, a lth o u g h  th is w ill not 
ta k e  p lace u n til 1950.

be a fa te fu l year, m ark in g  the  b e ­
g inn ing  of W orld  W ar I.

T he budd ing  in d u s tria lis t b u rn ed  
p len ty  of m id n ig h t oil and  p u t 
m any  a theory , w h ich  o th e r  lim b 
m a n u fa c tu re rs  considered  v isionary  
and  im practical, in to  p rac tice . He 
spen t m uch  tim e a ttem p tin g  to find 
a su b stitu te  fo r wood as a raw  m a ­
te ria l and finally  h it  upon  fibre, 
w hich  is m ore du rab le , m uch  lig h t­
er and  less bu lky . F ib re  is on ly  Vs 
inch thick.

T ra u tm a n  succeeded  in conv inc­
ing the  a rm y  of the ad v an tag es of 
h is new  fibre lirhbs. As a re su lt  he 
was g iven  co n trac ts  to supp ly  3,500 
of the  4,000 W orld  W ar I am pu tees 
w ith  a rtific ia l legs and  arm s. D u r­
ing th is  tim e he becam e w ell ac­
q u a in ted  w ith  Dr. N. T. K irk , head  
su rgeon  a t the  W alte r R eed H osp i­
ta l in  W ashington. The a rm y  doc­
tor, m uch  im pressed  by the  M in­
neapolis m a n u fa c tu re r  and  his p ro ­
ducts, d id  no t fo rg e t h im  w hen  the 
second W orld  W ar cam e along.

Good fo rtu n e  seem ed to accom ­
p an y  p rac tica lly  ev e ry th in g  T ra u t­
m an u ndertook . H is fac to ry  grew  
fro m  a ho le in  the  w all to an  im ­
pressive  s tru c tu re  of 15,200 square  
feet. P a te n t a f te r  p a te n t has been 
reg is te red , each one m ak in g  the 
difficult life of the d isab led  ju s t a 
b it easier. L e tte rs  fro m  a p p re c ia ­
tive w ea re rs  of T ra u tm a n  lim bs 
com e in daily . H is son, Lucius, 
“g rew  up in  the  business,” as the 
fa th e r  says, and  is today  bo th  h is 
p a r tn e r  and  r ig h t-h an d  m an.

L abo r tro u b les  and  s trikes, p la g u ­
ing so m any  em ployers, have never 
tro u b led  T rau tm an . The average 
em ploye has been w ith  the firm  19 
y ea rs  and  severa l have been  on the 
p ay ro ll over 30 years. A ll fac to ry  
em ployes receive  un ion  wages. A b­
sen teeism  is p rac tica lly  un k n o w n  
and  the  p e rsonne l has a lo y a lty  and  
devotion  to th e ir  em p loyer w hich 
is env iab le .

F ew  persons have  received  so 
m uch recogn ition  fo r th e ir  life ’s 
w o rk  as has the lim b ex p ert. In  
1940 he even ap p eared  on a n a tio n ­
al rad io  hook-up. Jo h n  H ix, p ro ­
du ce r a t the  tim e of the  p ro g ram  
“ S tra n g e  As It Seem s” saw  in C ol­
lie rs  an  item  m en tion ing  th a t in 
M inneapolis th e re  w as a ce rta in  
m a n u fa c tu re r  who h ired  no th ing  
b u t h an d icapped  personnel. H ix 
w ired  the  M inneapolis C ivic & 
C om m erce A ssociation  in q u irin g  
w ho the m an w ith  the  u n u su a l h o b ­
by was. I t w as no t long before he 
w as in touch  w ith  the  lim b speci­
alist, w hom  he in v ited  to com e to 
N ew  Y ork  and  ap p e ar as a guest 
on his p rog ram . The b ro ad cast took 
p lace Oct. 17, 1940.

So w ell and  so ap pealing ly  did 
H ix  d ram a tize  T ra u tm a n ’s life sto ry  
and  w h a t he had  done w ith  such  
people as the  arm less, legless A l­
b e r t W enger, th a t the  M inneapolis 
m a n u fa c tu re r  b ro k e  dow n and  w ep t 
lik e  a child . T housands of le tte rs  
p ou red  in  from  lis teners , m ost of 
them  com plim en ting  h im  on his 
h u m a n ita ria n  w ork , and  som e w ith  
an  axe to grind . One am using  ex ­
am ple  w as a T ra u tm a n  w ho w rote 
fro m  B rook lyn , cla im ing  th a t h e  
m ust be a re la tiv e  and  te lling  th a t 

(C on tinued  on P age 17)

A. B. A. to devise m ethod for sm all 
banks to check  growth factors
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One convention down, five 
to go in Upper Midwest

A fte r S ou th  D ak o ta ’s convention  
e a rly  th is  m onth , the  conven tion  
sco reboard  th ro u g h o u t the  U pper 
M idw est th is  w eek  show s: One
dow n; five to go. A nd Q u a r te r ­
backs Bob P ye of M innesota; C h a r­
lie  W attam  of N orth  D ako ta ; Bob 
W allace of M ontana, R ay B rundage 
of M ichigan and  W all C oapm an of 
W isconsin w ere p ick ing  p lays to 
cap tiv a te  the  crow ds soon to be on 
h an d  to w atch  th e ir  p lay .

G uest sp eak e rs  a t th e  59th a n ­
n u a l conven tion  of M inneso ta w ill 
be G overno r L u th e r  W. Y oungdah l; 
E vans W oollen, J r .,  A. B. A. p re s i­
den t; R ich a rd  W. Trefz, B eatrice, 
N eb.; H aro ld  G. H offm an, fo rm er 
go v ern o r of N ew  Je rsey . As r e ­
p o rted  p rev iously , the M innesota 
co n v en tio n  w ill lead  off the  U pper 
M idw est’s rem a in in g  schedule , b e ­
ing h e ld  Ju n e  8-9 a t H otel St. P au l.

R ay  B ru n d ag e  rep o rts  th a t the 
M ichigan  convention , due Ju n e  16- 
18 a t H o tel S ta tle r , D etro it, is go­
ing to be “ a good tim e fo r e v e ry ­
body. The ban k s and  tru s t com pa­
n ies of D e tro it a re  sp a rin g  no ef­
fo rt to aga in  help  to m ake th e  con­
ven tio n  o u ts tan d in g .”

N o rth  D ako ta b ankers , ta k in g  ad ­
van tag e  of M ino t’s in v ita tio n  ex ­
tended. tw o y ea rs  ago, w ill m eet

T hey’re at M id la n d  
National Bank

M inneapolis, Minn.
M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  G O R P .

Ju n e  17-18. H igh ligh ts of the  con­
v en tio n  w ill inc lude a to u r of G ar­
rison  D am  site, a golf to u rn am en t, 
social hou r, d in n e r and  dance on 
th e  17th.

S p eak ers  w ill inc lude the  A. B. 
A .’s E vans W oollen; R. M. Evans, 
F ed e ra l R eserve B oard , W ash ing­
ton, D. C.; A lonzo P ettey s, B rush, 
Colo.; and  R ay Dobson, M inot D ai­
ly  N ews, w ho w ill re p o r t on his 
to u r of G erm any  now  u n derw ay .

No in fo rm ation  has y e t been r e ­
ce ived  from  Q u arte rb a ck s  W allace 
o r C oapm an ab o u t th e ir  respective  
conventions. W isconsin b an k e rs  
w ill m eet a t H otel S chroeder, M il­
w aukee, Ju n e  20-22.

M ontanans w ill m eet Ju n e  23-25 
a t Y ellow stone N atio n a l P a rk .

W hen the  c lam or and  tu m u lt had  
d ied  dow n in M arq u e tte  M ay 14, 
140 m en and  w om en of banks of 
M ich igan’s G roup  One had  capped 
an o th e r  m igh ty  successful m ee t­
ing.

The a tten d an ce , up  to ex p e c ta ­
tions, disclosed th a t all b u t abou t 
two ban k s of M ich igan’s U pper 
P en in su la  w ere  rep resen ted .

E lected  p res id e n t of the G roup  
w as C arl Nelson, cash ier F irs t N a­
tiona l B ank, E scanaba.

F irs t vice p re s id e n t is E d w ard  L. 
P ierce , vice p re s id e n t U nion N a­
tio n a l B ank , M arquette .

Second vice p resid en t is R. J. 
T u x w o rth , cash ier S a u lt S avings 
B ank , S au lt Ste. M arie.

R eelected  se c re ta ry - tre a su re r  was 
L au ren ce  Chafoot, p re s id e n t F irs t 
N ational B ank, O ntonagon.

The f irs t  and  second vice p re s ­
idencies a re  new  offices created  
th is  y ea r  because Mr. N elson w ill

]N. I), par b an k ers ta lk  
new  par o rg a n iza tion

L. S k jelse t, p re s id e n t F irs t N a­
tiona l B ank  of B ow bells, advises 
C om m erical W est th a t a ll p a r  banks 
in h is sta te  of N orth  D ako ta  have  
ju s t been  c ircu larized  w ith  the  sug ­
gestion  th a t they  m eet som e tim e 
d u rin g  the  s ta te  conven tion  a t M i­
no t Ju n e  17-18 to discuss the  a d ­
v isab ility  of se tting  up an  o rg an i­
za tion  to p ro tec t the  in te re s t of 
p a r  banks.

“ It is n o t the in te n tio n ,” says Mr. 
S k je lse t, “ to try  to o rgan ize a t 
th a t tim e b u t get to g e th er to d is­
cuss the  m a tte r  and  possib ly  elec t a 
com m ittee  to w o rk  ou t a te n ta tiv e  
p ro g ram  and  a rra n g e  fo r tim e and  
p lace  to o rgan ize .”

A. D an F iala , cash ier O gilvie 
(M inn.) S ta te  B ank, has been e lec t­
ed tre a su re r  of the  V illage of O gil­
vie.

leave the  U pper P en in su la  Ju n e  1 
to becom e p re s id e n t of N ational 
B an k  of C om m erce, S uperio r.

The business m eeting  consist­
ed  of re m a rk s  by M. B. A. P re s ­
id e n t H orace C onklin , E xecu tive  
M anager R ay  B ru n d ag e  and  G en e r­
a l C ounsel W illiam  B. C udlip , and  
a p a n e l on “R eal E sta te  M ortgag­
es.”

P a n e l m em bers w ere  W. E. P o w ­
ers, VA loan  g u a ra n ty  officer; M el­
vin  F. L an p h a r, Rom eo S av ings 
B ank; J . A. S chnackenburg , assist­
a n t s ta te  FH A  d irec to r; and  E arl 
G losser, C losser R ealty  Co., M ar­
quette .

A n h o u r and  a h a lf  social h o u r 
w as sponsored  by  18 co rresp o n d ­
en t b an k s  of M inneapolis, D u lu th , 
M ilw aukee, D e tro it and  Chicago.

E scanaba w as p icked  fo r th e  fa ll 
m eeting  and  Iro n  M ounta in  w ill 
host a t  n ex t y e a r ’s sp ring  m eeting .

Michigan Group One elects 
Nelson o f Superior president

BANKS Bought and Sold
C onfidentially and with becom ing dignity  

BANK EMPLOYES PLACED
44 Yeare SaU efactory Servhs«

CHARLES E. WALTERS CO.
OMAHA, NEBRASKA
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Benson, Minn., bank  
begins rem odeling

W ork began  la s t w eek  on ex te n ­
sive reco n stru c tio n  and  rem o d e lin g  
w hich  w ill give the F irs t S ta te  
B ank  of B enson one of the  finest 
b an k in g  hom es in  th a t section of 
M innesota.

T he p ro jec t, schedu led  fo r com ­
p le tio n  ab o u t Oct. 1, w ill give the 
F irs t  S ta te  B ank  v ir tu a lly  a new  
bu ild ing , bo th  inside and  out.

B u ilt in  1891, the  bu ild ing  is to ­
day  sound  and  w ell-p reserv ed  in 
ev e ry  resp ec t ex cep t fo r its fo u n ­
dation . B ecause of sw am py  soil

cond itions p rev a ilin g  in the  B enson 
tow nsite  56 y ea rs  ago, the  o rig in a l 
stone fou n d atio n  w as set on w ooden 
piles d riv en  deep in to  the  ground . 
A com plete ly  new  concrete  fo u n d a­
tion  m ust be bu ilt. The bu ild ing  
p ro p er w ill n o t b e  d istu rbed , a l­
though  it w ill be rem odelled  
th ro u g h o u t w hile  the  o th e r w ork  is 
u n d er way.

So th a t serv ice  w ill no t be im ­
paired , the b an k  w ill m ove in to  a 
tem p o rary  s tru c tu re  to be erected  
im m ed ia te ly  ad jo in ing  the  p resen t 
bu ild ing. A fte r the  ban k  m oves 
back into its hom e, the  tem p o rary  
s tru c tu re  w ill be sold. I t  is so d e ­
signed th a t one section  w ould  m ake 
a sum m er co ttage or m ach ine shed,

Serving 4 States *
W e are hum bly grateful fo r having earned the 

good will of so m any bankers in Iowa, N ebraska, 
South Dakota and M innesota who have chosen us 
as their Sioux City correspondent.

W e know  they depend on us. And we leave no 
stone un turned  to help them  in unusual m atters as 
well as in day-to-day transactions.

This sam e service awaits you if you are looking 
fo r a connection in Sioux City. Your inquiries are 
welcomed.

( o ie r a iiin n r
'  NATIONAL RANK

M em ber F ed e ra l D eposit In su ran ce  C orpo ra tion

w h ile  the  o th e r is su itab le  fo r a 
garage.

F u n c tio n a l s im plic ity  w ill k ey ­
no te th e  design of the rem odelled  
bank , accord ing  to C. E. Gesm e, 
p residen t. T he e n tire  e x te rio r  w ill 
be re faced  in  tw o tones of pressed  
b rick , w ith  stone trim . S evera l 
w indow s w ill be re a rra n g e d  and 
re located , and  th e  b a n k ’s m ain  en ­
tran c e  w ill be  changed  from  the 
co rn e r to th e  M ain S tre e t side.

F irs t phase of the in te rio r  w ork  
w ill invo lve co n stru c tio n  of a new  
v au lt fo r the  b a n k ’s funds and  for 
cu s to m ers’ p riv a te  safe deposit 
boxes.

In  th e  m ain  b an k in g  lobby, te ll­
e rs ’ u n its  w ill be a rran g e d  in  a 
sem i-c ircu lar row  opposite the  en ­
trance. G one w ill be the  g rill-  
w ork  and “ cages” and  in the new  
b an k  in te r io r  te lle rs  w ill g ree t cus­
tom ers a t w indow s of open, “fr ie n d ­
ly ” design. F lan k in g  each w indow  
w ill be low  glass screens set in a t ­
tra c tiv e  m arb le  th a t charac terizes  
the  p resen t ban k .

Officers’ space w ill be se t a p a r t 
from  the  lobby  by a low  counter, 
su b stan tia lly  la rg e r, affording 
g re a te r  com fort and  p riv acy  fo r 
v isito rs. A p riv a te  conference room  
w ill be av a ilab le  n ea r the  en tran ce  
to the  lobby.

The C u rrie  (M inn.) S ta te  B ank 
has inc reased  its cap ita l from  $20,- 
000 to $25,000.

Use O ur Office 
To Piace

BUS
BUTANE
PROPANE
CARGO
COMBINES
LONG-HAUL

TRUCK
TAXI

D orn b erger

In su ran ce

A gen cy

117 S. Minn. Ave.
Phone 663 

Sioux Falls, S. D.
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New First Merchants bank building

T he F irs t M erchan ts S ta te  B ank  
of St. P a u l is e rec tin g  a $150,000 
b an k  b u ild in g  w ith  fro n tag e  on 7th, 
M innehaha and M endota stree ts , ac ­
co rd ing  to an  an n o u n cem en t m ade 
by H e rb e r t P. B uetow , p residen t.

T he new  b u ild ing  is being b u ilt 
across the  s tre e t fro m  the p resen t 
bank . I t  w ill be a one-sto ry  s tru c ­
tu re  w ith  b rick  e x te rio r  and  K asota 
stone trim . A ccord ing  to B uetow , 
b an k  floor space w ill be doubled

South Dakota Notes
by PAUL CLAUSSEN

—■ —«g» HIM >&>  Irfta c*» a3a 

A m ong those of the  city  of E lk- 
ton  w ho have  been  ap po in ted  to 
c ity  offices by the  m ayor is L. C. 
F o rem an , p re s id e n t C orn E xchange 
B ank, w ho w ill be city  trea su re r .

L. L. L illib ridge , p res id e n t B u rk e  
S ta te  B ank , h as  been  chosen to d e ­
liv e r  the  com m encem ent address 
fo r the  g rad u a tes  in  the  M ay 27 
class a t S o u th ern  S ta te  T eachers 
college a t S pringfield .

H. B. S ted ronsky , cash ie r C om ­
m erc ia l S ta te  B ank , W agner, w as a 
can d id a te  fo r the  office of m ay o r of

and  a la rg e  safe ty  deposit v au lt 
w ill be in sta lled  w ith  p riv a te  cou­
pon room s.

C on tracts  have been le t to S ta n d ­
a rd  C onstruc tion  Co., gen e ra l con­
s tru c tio n ; H ankee H eating  Co., 
H eating  and  v en tila tin g , and  Com ­
m o n w ealth  E lectric  Co., e lec trica l 
w ork , a ll St. P au l firm s. The F irs t 
M erchan ts is an  affiliate of F irs t 
N ational B ank  of St. P au l.

th a t c ity  in  the  re c e n t e lec tion  of 
city  officials.

O ne of the  new  a ld erm en  in the 
rec en t city  election  a t T im ber L ake 
is N ick  S ch irber, vice p res id en t 
D ew ey C o un ty  B ank , of th a t city.

A rth u r  G raslie , cash ie r F irs t 
N atio n al B ank, W hite, has been  e- 
lec ted  as the  new  com m ander of 
the  local A m erican  Legion P ost a t 
W hite.

In  the “F rie n d s  of S co u tin g ” 
cam paign  now  u n d erw ay  in  A r­
ling ton , H. R. Tande, assis tan t 
cash ie r C itizens S ta te  B ank, A rlin g ­
ton, has been ap po in ted  as c h a ir ­
m an  of the rece iv ing  and  au d itin g  
com m ittee  by th e  local Boy S cout 
troop  com m itteem ent.

T im e deposits up, 
others drop in N. D.

Tim e deposits of N o rth  D ak o ta ’s 
109 s ta te  ban k s and  one tru s t com ­
pan y  show ed a h ea lth y  inc rease  of 
$11,357,642 from  the  Dec. 31 call 
to the  rec en t A p ril 11 call, rep o rts  
J. A. G raham , sta te  ex am in er, B is­
m arck .

O th er deposits d ropped  du rin g  
the  period , E x am in er B ro w n ’s ta b ­
u la tions show. D em and deposits 
d ropped  $653,356; g o v ern m en t d e ­
posits w ere  dow n $2,136,624; de­
posits of banks, $429,375 and  o ther 
deposits, $19,465.

L oans show ed a w hopping  $36,- 
135,018 increase  d u rin g  the period. 
H old ings of g o v ern m en t issues de­
creased  $27,094,753, w h ile  sta te  
and  m un ic ipa l ob ligations increased  
$2,845,533.

C ap ita l stock was increased  
$295,000; $20,000 of p re fe rre d  and 
d eb e n tu res  w ere  re tire d , w ith  su r ­
p lus show ing  an  Increase  of $497,- 
600. U nd iv ided  profits w ere  boost­
ed $1,056,443.

T o ta l deposits of sta te  banks w ere 
up over a y ear ago to $328,932,880 
from  $319,351,111. T o ta l deposits 
of a ll b anks A p ril 11 w ere  $585,- 
361,134, up fro m  $565,428,311 a 
y ea r ago.

over 40

years . . .

“A GOOD BANK TO 

DO BU SIN ESS W ITH”

The City National 
Bank of Duluth

Duluth, Minnesota

Member
Federal Deposit Insurance Corporation

BANKERS: MAKE MORE MONEY
. . . The B an k ers’ C om pany . . .

P O LIC Y H O LD ER ’S 
National Life Insurance Company

(Old Line Legral R eserve)
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B an k in g  is a B u sin ess
(C on tinued  fro m  P age 6) 

ries, in su rance, ren t, advertising , 
equ ipm ent, heat, ligh t, phone bills, 
and  so fo rth , a re  all paid  ou t of 
earn ings.

W here do these ea rn in g s come 
from ? F rom  in te re s t on loans, in ­
vestm ents, serv ice charges on 
checks, d ra fts  and fo re ign  d e p a r t­
m ents, bond  transactions, co llec­
tions, t ru s t and  o th e r serv ices and  
re n ta l of safe deposit boxes. A nd 
b an k s also m u s t set aside a p e r ­
cen tage of ea rn in g s fo r p o ten tia l 
losses in loans, investm en ts, bad  
checks, etc.

B anks a re  sources of funds for

in v estm en ts  in  g o v ern m en t o b lig a­
tions, s ta te  m u n ic ip a l b onds and  
co rp o ra te  securities. B anks also 
p erfo rm ed  m any  serv ices to the 
gov ern m en t free  d u rin g  W orld  W ar 
II. These f re e  serv ices inc luded  
sale of E, F  and  G bonds, ra tion  
bank ing , etc.

A co m p ara tiv e ly  new  field of 
b an k  lend ing  is consum er loans for 
such item s as autos, persona l loans, 
hom e im provem ents , d ea le r loans, 
GI business a n d  hom e loans.

L oan  officers have  th e ir  p ro b ­
lems! G en e ra lly  speaking , banks 
p re fe r  to lend  to firm s w ith  a good 
backg round , of sound, stab le  con­
d ition  and  to in d iv id u als  w ith  good 
ch a rac te r, p ro p er ea rn in g  capac ity

HADLAI HULL, who has been  
advanced from assistant secretary  
to secretary of M innesota & Ontario 
Paper Co., M inneapolis.

w ith  the  ab ility  to rep ay . V ery  o f­
ten, it is necessary  to dec line a loan. 
The custom er shou ld  rem em b er 
th a t the  b a n k  is a g u a rd ia n  of d e ­
posito rs’ m oney , n o t a p rom oter.

The b an k  can n o t m ak e  a cap ita l 
loan ; it m u st be conv inced  the p ro ­
position  is sound  and  m ore th an  
reaso n ab ly  safe. B anks a re  v e ry  
g lad  to loan  w hen  the  p roposition  
has quality , goodness, ap p ears  a 
good r isk  and  w ill be a p ro fit to 
b a n k  an d  serv ice  to custom er and  
com m unity .

If he  tu rn s  yo u  dow n, it  isn ’t b e ­
cause he w an ts  to. He w an ts  p ro ­
fits, too, you  know .

B an k ers  co n stan tly  s tudy  econ­
om ic conditions, deposit trends, etc., 
so they  can  w isely  advise th e ir  
custom ers.

Yes, b an k in g  is a business. It 
m ust show  profits lik e  o th e r  b u s i­
ness. B ad loans a re  ded u c ted  fro m  
the  cap ita l, w ith  s tockho lders  ta k ­
ing first loss. If v e ry  bad, the  FDIC 
stands by the  loss, so deposito rs 
a re  p ro tec ted .

N ex t tim e you  look  a t  a b an k  
s ta tem en t, rem em ber: T he b an k  is 
try in g  to sa feg u ard  YO UR m oney; 
it  is try in g  to m ake  a liv in g  fo r i t ­
self and  h e lp  you  m ake a liv ing  by  
ex ten d in g  cred it. I t  is doing a ll it 
can to keep  th e  m a ch in e ry  of p ro ­
g ress fun ctio n in g  sm ooth ly  and  ef­
ficiently .

A nd you w ill find, if you look 
around , th a t banks, besides h e lp ­
ing business, a re  alw ays am ong the 
m ost ac tiv e  in  su p p o rtin g  civic e f­
forts , w ith  officers’ tim e and  do n a­
tions, of y o u r resp ec tiv e  com m uni­
ty.

o w

NORTHERN 
TRUST 
SERVES YOU

A l l  “j
THE TRUST DEPARTMENT

Provides safekeeping for securities.
Receives and delivers securities.
Collects income and principal of bonds and 
other securities, as paid.
Is available for consultation on questions 
relating to  personal trusts.
Offers assistance in the developm ent or re ­
vision of pension or profit-sharing plans.
Serves as co-paying and exchange agent, co- 
transfer agent, co-registrar and co-depositary.

As your Chicago correspondent we m ake available to 
you all of our banking, tru s t, bond and operational 
facilities plus m any other personal services.

THE NORTHERN 
TRUST COMPANY

50 S O U T H  LA S A L L E  S T R E E T ,  C H I C A G O  90

12
COMMERCIAL WESTDigitized for FRASER 

https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Loans up, deposits 
down in  M innesota

T ab u la tio n  of the  ca lled  re p o rt 
of A p ril 11, has been  com pleted  by 
M innesota S ta te  B ank ing  d e p a r t­
m en t and  th e  figures as to the  504 
s ta te  banks, sav ings b an k  and  tru s t 
com panies have  been  re leased  by 
A cting  C om m issioner of B anks 
C harles M. W enzel.

S ince the  ca ll of Ju n e  29, 1940, 
deposits h av e  show n an  increase  
o ver th e  p rev io u s ca ll every  tim e 
w ith  the  excep tion  of one ca ll in 
1943, tw o in 1947, one in  1948 and  
the  c u rre n t call of la s t A p ril 11. 
H ow ever, the  red u c tio n  in  deposits 
since the  call of Dec. 31, is g re a te r  
th a n  th a t show n in any  of the  a- 
bove periods, being $21,008,525, 
w h ich  d rops to ta l deposits dow n to 
$971,628,106. T his is also the first 
tim e since 1940 th a t a decrease has 
been  show n in deposits in  tw o suc­
cessive calls.

D em and  deposits show  a re d u c ­
tion  of $26,167,812 and  o th e r d e ­
posits fe ll $1,693,267, w h ile  sav ­
ings deposits inc reased  $2,909,696. 
U. S. g o v ern m en t deposits w en t up 
$600,804 and  deposits of sta tes and  
p o litica l subd iv isions inc reased  $3,- 
342,054.

S ince Dec. 31, loans have in c re as­
ed $15,613,786 and  now  to ta l $302,- 
683,893; U. S. bonds w ere  reduced  
$23,428,899 to $503,893,548; o th e r 
bonds and  secu ritie s  w ere  p ra c tic a l­
ly  u n ch a n g ed  a t $97,265,925; cash 
and  b a n k  balances w en t dow n $11,- 
340,695 to $131,241,381 and  all 
o th e r assets to ta led  $5,883,964, an  
inc rease  of $133,966.

N et cap ita l show ed an o th er in ­
crease of $1,931,084 to a new  to ta l 
of $67,433,353. The ra tio  of n e t 
cap ita l to to tal liab ilitie s  in M in­
neso ta  s ta te  banks is s tead ily  in ­
creasing .

T he u p w ard  tre n d  of loans has 
co n tin u ed  and  an  increase  of $15,-

For

Distinctive Flowers
Mazeys

W So. 11th St. . M inneapolis . A t. 0481

613,786 is show n since Dec. 31, 
m ak in g  th e  to ta l $302,683,893, h ig h ­
est loan  to ta l since the  call of Ju n e  
30, 1922. H ow ever,, th is to ta l is 
on ly  29.4 p e r  c e n t of to ta l assets 
w h ile  on Ju n e  30, 1922, loans r e ­
p rese n ted  77.5 p er cen t of to ta l as­
sets.

D ain m oving to 
ground floor space

Im p o rta n t new s along “F in an c ia l 
R ow ’’ in  M inneapolis th is  w eek  w as 
th e  an n o u n cem en t th a t J. M. D ain 
& Co., one of th e  best k n ow n  in ­
ves tm en t firm s in the  N orthw est, 
w ill be soon m oving  to a new  
g ro u n d  floo r location .

M oving w ill en ta il a 24-floor 
“ d ro p ” fo r the  firm , w hich  has long 
occupied  space on the  24th floor of 
the  R and  T ow er, to s tree ts id e  q u a r ­
te rs  fo rm e rly  occupied  by  P aine , 
W ebber, Ja ck so n  & C urtis , an o th e r  
in v estm en t firm .

T he la tte r  h a lf  of Ju n e  or first 
of Ju ly  is the d a te  now  set fo r the  
Change, accord ing  to D ain  officials.

Recent Deaths
A LB ER T D O LLENM AYER, 87, 

M ay 16 a t F ra n k lin  h osp ita l of age 
in firm ities. M r. D o llenm ayer w as 
a p ioneer M inneapolis new spaper 
an d  ad v e rtis in g  m an, hav ing  o p e ra ­
ted  D o llenm ayer A d v ertis in g  A gen­
cy from  1897 to 1932 w hen  it w as 
ta k en  over by M errill H utch inson , 
who, in  1933 changed  the nam e to 
the  H u tch in son  A dvertis ing  Co. 
w hich  he  s till operates.

M r. D o llenm ayer lived  a t 724 
T w enty -fifth  s tre e t east w ith  h is 
youngest d augh ter, E lizabeth , a 
se c re ta ry  a t M id land  N ational 
B ank. He also is su rv iv ed  by ano ­
th e r  d au g h ter, M rs. H ugo F ischer, 
5512 F irs t  avenue south , and  by a 
son, S tacy  B ard  D ollenm ayer, N ew  
Y ork  city . F u n e ra l serv ices w ere  
conducted  W ednesday  afte rn o o n  a t 
D avies m o rtu a ry .

HOM ER L. JO N ES, 61, assistan t 
cash ier F irs t N ational B ank  & T ru st 
Co., S ioux  F alls , fo r 41 years, a t his 
hom e recen tly . H e had  been in 
poor h ea lth  fo r m ore th an  a year.

3 ,  t h e  H e a p
V  « i t « » ___  *

GENUINE

Room Air Conditioner

Year-'Round Comfort in 
Your Office

Is No Longer a Luxury
Live better, work better, feel bet­
ter in a w orld of perfect year- 
’round w eather— in the delightfu lly  
cool, clean, quiet atm osphere pro­
vided by the MITCHELL Room Air 
Conditioner in your office w indow.
The special M ITCHELL-engineered  
“cooling plant” rem oves heat from  
the room for cool com fort. Cooling 
is equivalent to m elting approxi­
m ately 1000 pounds of ice per day 
for Model No. M-12; approxim ately  
1500 pounds for Model No. M-34.

The Leslie Scheldt Co.
Com plete Bank and Office Equipm ent 

49 WEST NINTH STREET - SAINT PAUL 2, MINN.
Leslie Schuldt R. C. Haag

“Bankers Standardization Bureau”

ftinitSR

P R O T E C T I O N
- ^ E Q U I P M E N T

^  O  M  F V A lS r  v  . I n c .
M I N N E A P O L I S  13,  M I N N E S O T A

More than 500 man years experience building and servicing fine bank protection equipment
GRADE "A” VAULT ALARMS "NITE-N-DAY” DEPOSITORIES DRIVE-IN FIXTURES 

HOLD-UP BARRIERS VAULT VENTILATORS 
"T H E  SIG N  OF TH E  TIM ES W IT H  TH E CLOCK AND CHIM ES"

The  CHIME C L O C K  D i s t i n c t i v e  B A N K  A D V E R T I S I N G
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B an k er  at M in n ew au k an , 
N. I), rep orts on  crop s

V. A. H eiberg , p re s id e n t F a rm ­
ers S ta te  B ank, M innew aukan , N. 
D., in  rep ly in g  to C om m ercial 
W est’s crop  and  business su rvey , 
w rites: “A n o rm al acreage of all 
g ra in s  is being  seeded and  the  m ois­
tu re  s itu a tio n  is v e ry  sa tisfac to ry . 
T he topsoil w as ra th e r  d ry  due to 
severe w inds and  w arm  w ea th er 
b u t th a t has b een  ta k en  ca re  of by  
abou t th ree -fo u rth s  of an  inch of 
ra in  d u rin g  the  p as t few  days.

“S m all g ra in  seeding excep t fo r 
flax w ill be v e ry  n e a rly  com pleted  
by the  end  of th is  w eek  (M ay 4). 
L ivestock  cam e th ro u g h  the  w in te r  
in  nice shape and  p as tu re s  a re  off 
to a v e ry  n ice s ta rt. B usiness is 
good, the  dem and  fo r m oney is 
h eav y  and  deposits a re  dow n com ­
p ared  w ith  one y e a r  ago.”

B ankers atten d in g th e Federal R eserve B an k ’s short course for the w eek  o f M ay 9 are as  
fo llow s: Standing, L yle Johnson, U nion N ation a l, R o ch ester; R ichard  W eyrauch, country bank  
representative F irst N ation a l, M inneapolis; O liver R ekow , Jr., Security N ation a l, M ontevideo; 
Archio Sprague, head teller F irst N ation a l, Sioux F a lls; Harry Gruber, a ssista n t cashier S tate  
Bant; o f  E scan aba , M ich .; A lvin Bjorklund, a ssista n t cash ier G ladstone (M ich.) S ta te  S av in gs; 
W illiam  T. B lackstock , aissistant cash ier Sault S av in gs, S au lt S te. M arie, M ich.

Seated: Leonard M artinek, a ss ista n t cashier N ation a l B ank  .o f South  D ak ota , Sioux F a lls ;  
L‘. S. A nderson, a ss ista n t vice president Security Trust & S av in gs, B illin gs: Leonard A ltobello, 
cashier M iners F irst N ation a l, Ishpem ing, M ich.; John N orgaard , cash ier F irst N ation a l, Bow - 
b ells, N . D . ; Orley R ippiinger, cash ier A m erican N ation a l, L ittle  F a lls , M inn.

Nationally Advertised Power 
lake-Off

SPRAYERS
with 90-dav factory guarantee!

22-FT. BOOM 
R egularly $195.95 

F R E IG H T  P R E PA ID
$124 95

IMMEDIATE SHIPMENT
★  A lum inum  pipe construc tion
★  Boom s ra ise  and fo ld  from  

d r iv e r ’s seat
★  S p ray  it tr ip le  screened
★  A ll b ronze pu m p  o p era tin g  d i­

re c t fro m  pow er take-o ff, low  
and  h igh  p ressu res  to 200 lbs.

★  A ll b ronze nozzles in d iv id u a l­
ly  screened

W rite ! ! !

★  O ver 50” h e ig h t ad ju s tm e n t
★  H eavy  chem ical re s is tan t hos­

es
★  P re ssu re  con tro l and  gauge o p ­

e ra te d  fro m  d r iv e r ’s seat
★  L ow  sp ray  consum ption
★  M ounting  b rac k e ts  to fit you r 

tra c to r

Phone ! ! ! W ire ! ! !

RALPH E. MUELLER
FARM IMPLEMENTS

318 BU ILD ER S EXCH., M IN N EA PO LIS, MINN.
609 2ND AYE. SO. B R idgeport 5288

MAIL THIS COUPON!
R A LPH  E. M U ELLER , FA R M  E Q U IPM E N T  
318 B uilders E xch .— 609 2N D  A V E . SO.
M inneapolis, Minn.

I  enclose $ ....................................... .............................................................. fo r  siprayer checked  below .

M ake t r a c t o r ....................................... ........................................ M odel ................, .......................

C A S H  ......................................................  C. O.  D ................................ ..............................

A ddress .......................................................................................................... ’ ................................................................. •

N am e . . ........................................................................................................................................................................ .... •

C ity  ............................................................................  ................  S ta te  ....................................................... ..............

How to m ake your•/

advertising pay
“A d v ertis in g  is a p o w erfu l fo rce  

w hich  ban k s shou ld  use, b u t it can 
do its  job  best only  w hen  m an ag e­
m en t u n d ers ta n d s  and  believes in 
it ,” accord ing  to a new  book le t en ­
titled  “Y our B a n k ’s A d v ertis in g —  
H ow  To M ake I t P a y ,” ju s t re leased  
by  the  A m erican  B an k ers  A ssocia­
tion  as a p a r t of its p ro g ram  of 
p lan n ed  pub lic  re la tio n s  fo r banks.

This new  booklet, the  th ird  of a 
series, is a “h o w -to -d o -it” m a n u a l 
add ressed  to b a n k  m an ag em en t fo r 
the  purpose of d em o n stra tin g  the  
o p p o rtu n itie s  in  b an k  ad v e rtis in g  
and  to in fo rm  m anagem en t of the  
p rin c ip les  and  p rac tices by w hich  
an  ad v e rtis in g  p ro g ram  m ay be 
m ade effective and  p roductive .

“T here  is one com m on denom i­
n a to r  essen tia l to every  successful 
b a n k  ad v e rtis in g  p ro g ra m ,” the  
a u th o rs  sta te , “ and  th a t is sincere  
in te re s t and  su p p o rt of top m an ag e­
m ent. O nly  those w ho m anage 
b a n k s  can see th a t ad v e rtis in g  is 
used  th ro u g h  good tim es and  bad  
and  can ob ta in  ad eq u a te  a p p ro p ria ­
tions to do th e  jo b .”

<
/

v S O U T H M IN N E S O T A
D A K O T A /

m ST---- - \
. 1 NATIONAL

/ \ '•jS BANK
// \ IN  S IO U X  C IT Y

/ MEMBER FDiC
N E B R A S K A/ I O W A s
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N. D. s great progress cited 
for business leaders

N o rth  D ako ta  cam e to M innesota 
M ay 11. M ore specifically  it w as 
re p re se n te d  a t a luncheon  in  the 
M inneapolis C lub  by officers of the  
G re a te r  N o rth  D ako ta  A ssociation  
who p resen ted  to a h u n d red  or m ore 
b an k e rs  and in d u stria lis ts  the a n ­
nual. r e p o r t fo r  1948 on th e ir  s tew ­
ard sh ip  of the  funds th e  association  
receives each y ea r from  its su p ­
p o rtin g  M inneapolis m erhbersh ip .

The show ing  w as good. So good, 
in fact, th a t ren e w a l of the  m em ­
bersh ip  su p p o rt w as by acc lam a­
tion.

P resid in g  a t the  luncheon , as he 
has for a q u a r te r  cen tu ry , w as 
C. T. Ja ffray , g ran d  old m an of the 
bank ing  business in M inneapolis. 
P re se n t fro m  the G re a te r  N orth  
D ako ta  A ssociation  w ere  R. J. 
H ughes, W ahpeton, p residen t; H er­
m an S tern , V alley  City, h o n o ra ry  
p resid en t; F. A. Irish , trea su re r , 
ch a irm an  F irs t N ational B ank  of 
F argo , p ioneer N orth  D ako ta  b a n k ­
er; LeR oy Pease, associa tion  exec­
u tiv e  secre ta ry , F argo ; M. J. C on­
nolly , assis tan t secre ta ry , Fargo, 
and W. P. Sebens, F argo , field 
rep re se n ta tiv e , w idely  acclaim ed 
fo r h is N orth  D ako ta  pho tog raphy .

In d ica tiv e  of w hy M inneapolis 
business lead e rs  a re  so en thusiastic  
ab o u t th e ir  re la tio n sh ip  w ith  N orth  
D ako ta  a re  a few  h ig h lig h ts  of the 
s ta te ’s progress, p resen ted  by Sec­
re ta ry  P ease w ith  charts.

Mr. Sebens w ith  a techn ico lo r 
m o tion  p ic tu re  dep icted  the  p ro ­
g ress of ag ric u ltu re  and  p a r tic u ­
la r ly  the  w ork  being done by d i­
version  of the  M issouri r iv e r  for 
irrig a tio n , flood con tro l and  e le c tr i­
cal pow er, and  d iversion  of the 
w a te rs  of o th e r  r iv e rs  in the sta te  
fo r the  sam e purpose.

S ec re ta ry  P ease ’s ch a rts  rev ea led  
th a t in  10 y ears  to la s t Dec. 31 
fa rm  incom e of the sta te  had  been  
$5,085,248,935. In  the  sam e period  
re ta il  sales in the  s ta te  h a d  been 
$2,320,000,000.

W ate r deve lopm en t is u n d er w ay 
a t a cost of $490,116,300.

In  1948 gross fa rm  incom e was 
$704,321,000 of w hich  livestock  
p roduced  $232,637,000.

B an k  deposits in  the  y ea r re a c h ­
ed an  a ll- tim e  h igh  of $602,678,000.

A c h a r t th a t re a lly  got hom e to 
the  M inneapo litan s w as one show ­
ing the  d irec t ra ilro a d  connections 
th ro u g h  N orth  D ako ta  to the Tw in 
C ities— th ree  lines— G re a t N o rth ­
ern , N o rth ern  Pacific and Soo Line.

W ith  th is ch a r t S ecre ta ry  Pease 
m ade the sign ifican t s ta te m en t th a t 
these roads h au led  the p roducts of 
th e  fa rm s and  in d u stry  to the Tw in 
C ities and  h au led  b ack  from  th e ir  
m a n u fa c tu rin g  and  w holesale hous­
es the m erchand ise  and  p roducts 
com prising  the  s ta te ’s r e ta il  sales, 
fu lly  ev idencing  the  fac t th a t N orth  
D akota and M innesota and  the 
g rea t T w in C ity m a rk e t a re  one 
w ith  resp ec t to trad e  rec ip roc ity .

R efe rrin g  to the s ta te ’s w a te r d e­
velopm ent, S ec re ta ry  P ease sta ted  
th a t w hen  the  p ro g ram  is com pleted  
it w ill b rin g  in a m in im um  of 25,- 
000 m ore fa rm ers  to add  th e ir  
sh a re  to the  business th a t w ill be 
developed in the  state .

H ow  N orth  D ak o ta ’s 1948 s tew ­
ard sh ip  w as ca rrie d  out, as show n 
by the re p o rt of T re asu re r  F. E. 
Irish , rev ea led  th a t the associa tion ’s 
rece ip ts  w ere  $81,488.91, of w hich  
$61,796.41 cam e from  N orth  D ako­
ta m em bersh ips, the  balance com ing 
fro m  the su p p o rtin g  m em bersh ips 
in M inneapolis, St. P au l, D u lu th  
and  Chicago. E xpenses fo r the 
y ea r w ere  $76,356.65, leav ing  a 
sm all balance on han d . H eav iest 
expense of the  association , as it 
shou ld  be, w as $18,787.80 fo r a g r i­
c u ltu ra l developm ent.

B u t the G re a te r N orth  D akota 
A ssociation  is no t p u ttin g  all its 
eggs in one basket. It has a v ig o r­
ous in d u s tria l deve lopm en t p ro ­
g ram  w hich is show ing  good r e ­
sults, p a r tic u la rly  in  the  m a tte r  of 
its fabu lous lign ite  coal w ea lth  of 
an  es tim ated  600 b illio n  tons to im ­
p lem en t w hich a la rg e  ex p e rim en ­
tal la b o ra to ry  now  is being con­
struc ted . W ith the  fac t in m ind 
th a t gaso line p roduction  before 
long m ust com e la rg e ly  from  coal, 
the  s ta te ’s lig n ite  w ould  be a vastly  
a b u n d a n t source. A nd along w ith  
the  gasoline w ould  com e num erous

R. J. HUGHES

chem ical b y -p roduc ts  of h eavy  d e­
m and  by in d u stry .

So it w ould  seem  th a t the  T w in 
C ity  m a rk e t could w ell go along 
w ith  S ec re ta ry  P ease  in  h is an a ly ­
sis of the re la tio n sh ip  of N o rth  D a­
k o ta  and  M innesota as one g rea t 
n e ighbo rly  en tity  w hose in te rests  
a re  iden tica l and  should  con tinue 
indefin itely .

The N o rth  D ako tans v isited  w ith  
th e ir  St. P au l su p p o rtin g  m em b er­
ship  M ay 12 a t a luncheon  in  the 
M innesota C lub a t w hich H orace C. 
K lein  of the  W ebb P u b lish in g  Co. 
p resided. A D u lu th  m eeting  w ill 
be held  la te r  in the sum m er.

MALMSTEDT'S
Fine Furnishings

THE LABEL A 
MAN APPRECIATES

Malmstedt's 111 Ski. 7th
inn«apotis

sJBANKS BOUGHT U  SO LD .,
Yv A ll N egotiations C onfidential f j  

\ \  25 Years Experience y
___ HENRY H. BYERS, PRESIDENT Z l -----------------

Bankers Service Co.
I_______ DES MOINES 9, IOWA_______I
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V iz . . .
( ...B a n k in g ’s re la tion sh ip  to p eop le)

RE: Public Relations Policy Don Short
T his co lum n is going to be de­

p en d e n t upon  you  fo r “case h is ­
to ry ” in fo rm atio n  and  ind ications 
of yo u r pub lic  re la tio n s  in te rests . 
Each re p o r t w ill cover som e phase 
of b a n k in g  PR, a case study, and 
VIZ . . . e tts— tim ely  notes. The em ­
phasis on each section  w ill v a ry —  
depend ing  upon the  sub ject. The 
first few  colum ns w ill dea l w ith  e l­
em en ta ry  phases of ban k in g  PR  a p ­
p licab le  to ban k s of any  size. To 
ex p e rien ced  pub lic  re la tio n s  re a d ­
ers these in tro d u c to ry  rep o rts  w ill 
re -em phasize  the  essen tia ls of 
sound  p rogram s.

G ood bank ing  pub lic  re la tio n s  is 
a w ell-d e fin ed  ph ilosophy  of o p e r­
a tio n  th a t assum es a responsib ility  
to p a tro n  and  com m unity . I t em ­
bodies a w illingness to believe in 
and  subscribe  to h u m an  needs and  
in te rests . T ang ib le  d iv idends of PR  
com e th ro u g h  com bin ing  these 
needs an d  in te rests  w ith  y o u r bus­
iness ob jectives. T his com bination  
is th e  re su lt  of policy. One defin i­
tion  th a t sum s up th is re la tio n sh ip  
—•“P u b lic  re la tio n s  is the bu ild ing  
of a positive  business c h a rac te r  and 
p erso n a lity  and  in te rp re tin g  th is  
in  te rm s of h u m an  in te re s t and  u n ­
d ers tan d in g  to the  vario u s ‘p u b ­
lic s’.” A b rie fe r  b u t m ore g enera l 
defin ition— “ Good pub lic  re la tio n s 
is a p lan  of good business.”

Y our public  re la tio n s  p ro g ram  
re q u ire s  no added  b udget. U nless 
it is a m a tte r  of going a ll-o u t in 
b u ild in g  a p rog ram , or ob ta in ing  
counsel to gu ide yo u r efforts, you 
no do u b t have  th e  basic elem en ts

of a p ro g ram  r ig h t now . I t  w on’t 
cost a cent.

B egin w ith  yourself, or the m an ­
agem ent g roup  of the  bank . Is 
th e re  ap p rec ia tio n  of the  fac t th a t 
yo u r business is bo rn  of public  
serv ice  of a m ost v ita l and  resp o n ­
sib le n a tu re — AND W ILL P R O S ­
PER  ONLY ON TH E BA SIS OF 
GOOD PU B L IC  O PIN IO N ? P r i ­
m arily , a b an k  is m erchand ising  
a service. T he serv ice is conceived  
by the  m anagem en t and  conducted  
by  the  em ployes. The im pressions 
g iven  the p a tro n  of the  bank  (or 
o th e r  publics) a re  the  re su lt of a 
“ pub lic  re la tio n s  p o lic y ” . . . w hich  
m ay  be a p a r t  of an  in ten d ed  p ro ­
g ra m , 'o r  le ft to g row  or w ith e r  by 
pub lic  design, ra th e r  th an  by m a n ­
agem en t design. I t is s im ply  a m a t­
te r  of w h e th e r  the  im pressions are 
being  c rea ted  by the  m anagem ent, 
o r th e  public . D on’t m istake , as long 
as a bank  is in  business e ith e r  pos­
itive  or n ega tive  im pressions are 
being created . The n e t of these im ­
p ressions is p u b lic  opinion!

W ith  m an ag em en t ag reem en t on 
th is  fu n d am en ta l, se t fo rth  the 
serv ice  aim s of yo u r bank . D eal 
w ith  specifics. W hat a re  the  b a n k ’s 
a t titu d e s  concern ing  local business 
needs, em ploye tra in in g , 4-H  Clubs, 
civic g o v ern m en t and  progress, in ­
tro d u cin g  new  businesses to the 
com m unity , sponsoring  tests on 
crops or livestock— in o th e r  w ords, 
w h a t a re  y o u r in te res ts  as a good 
n e ighbo r in  the  com m unity  and 
area  you serve?

W hen the lis t of aim s is com plet-

specialists in Bank Insurance
We are proud of our close association 
with you. Your problems will be attended 
to promptly by our specialists and your 

inquiries are invited.

Indemnity
S T .  P A U L .  M I N N .

ed it  w ill be a p p a re n t th a t m any  
o p p o rtu n itie s  ex ist to re la te  the  
c h a rac te r  of the b an k  to the  needs 
of th e  com m unity .

S ta r t  lis t n u m b e r two. This sets 
fo rth  the  business services th a t 
y o u r bank  can  re n d e r  the  people 
of y o u r com m unity . Ind ica te  m ost 
of these in  g en e ra l term s. Be spec­
ific and  d e ta iled  w ith  all po in ts 
w h ere in  you p rov ide  a business 
serv ice  th a t is “ex c lu siv e” to you r 
com m unity , th a t is “ u n iq u e” to 
b an k in g  and  financia l service, or 
th a t m eets a “specia lized” need  of 
y o u r locality . These a re  the “poin ts 
of d iffe rence” of yo u r b a n k — the 
po in ts by w hich  p re se n t and  p o te n ­
tia l custom ers w ill d iffe ren tia te  the 
serv ice  policy  of y o u r b an k  from  
o th e r banks.

K now ing  yo u r aim s in  reg a rd  to 
the  com m unity  and  the  serv ices you 
a re  re n d e rin g —h a v in g  c ited  the  
positive  and  d is tin c tiv e  fea tu re s  of 
y o u r b an k — public  re la tio n s  p o li­
cy tak es form .

A t th is p o in t yo u r pub lic  r e la ­
tions “p ro g ra m ” req u ire s  the a u ­
th o rita tiv e  stam p  of policy. Som e 
b an k e rs  fee l th a t th ey  “ ju s t n a tu ­
r a l ly ” h av e  good pub lic  re la tions. 
T hey  in sist th a t as an  in s titu tio n  
th e ir  b an k  be “ nice to ev e ry o n e .” 
T he la tte r  is an  essen tia l—¡but in ­
te llig en t pub lic  re la tio n s  is re la ted  
d irec tly  to b u ild ing  business and 
goodw ill th ro u g h  u n d ers ta n d in g  the 
c h a rac te r  and  in te n t of the  bank. 
To p rom ote u n d e rs ta n d in g  w ith  the 
custom ers, s tockho lders, g en era l 
pub lic  and  em ployes th a t u n d e r­
stand ing  m u st be w ell defined. It 
m ust th en  be ex p la in ed  in  w ords 
and  w ays th a t w ill gain  the policy 
ob jective.

I t isn ’t  ju s t a m a tte r  of getting  
c re d it fo r w h a t you do! Good p u b ­
lic re la tio n s  is 90 p e r  cen t sincere 
in ten t, sound ly  conceived  and  h u ­
m an ly  ded ica ted  . . . and  a t the 
m ost . . .  10 p e r  cen t c re d it fo r it. 
A ban k  w hich  sham s s in cerity  to 
its pub lic  is in tro u b le  from  the 
s ta r t— and  w ill le a rn  th a t th e re  is 
a fo rm  of “pub lic  re la tio n s” w hich, 
due to poor p lann ing , can  be as de­
cisively  n eg a tiv e— as a good p ro ­
g ram  can be p ro d u c tiv e ly  positive.

C rea te  and  define the pub lic  r e la ­
tions policies yo u r m an ag em en t b e­
lieves in, w ill bu ild  aggressively , 
and  if necessary , defend  actively . 
These w ill be y o u r tra d e m a rk  in 
pub lic  im pression . T hey  w ill b e ­
com e a t once the h e ritag e  and  
c h a rac te r  by  w hich  y o u r ban k  w ill 
be know n. F o r you— public  re la ­
tions w ill be a t w ork.

J7.
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R ay  T r a i l t m a n•/

(C on tinued  fro m  P age 8)

he, fa th e r  of six  ch ild ren , w as on 
re lie f  and  fo rm e rly  w o rk ed  on 
W PA. W ou ld n ’t h e  be so k in d  as 
to help  h im  get a new  artific ia l 
lim b!

A t any  ra te , th is b ro ad cast m ade 
T ra u tm a n  rad io -m in d ed  and  now  
h e  b roadcasts  h is ow n “M ender of 
M en” p rog ram , w hich  can be h ea rd  
ev e ry  M onday m orn ing  a t 7:15 over 
M inneapolis s ta tio n  KEYD. Each 
w eek  he te lls a new  story , fu ll of 
h e a r t th robs, describ ing  how  som e­
one overcam e a serious case of 
c rip p lin g  and  w as re s to re d  to use­
fu lness.

I t m ig h t be said  th a t w ith  every  
artific ia l lim b  leav ing  the fac to ry  
th e re  is a h u m an  d ram a fu ll of 
h e a r tb re a k  and  hope, tea rs  and  of­
te n  la u g h te r. L et us ta k e  th e  case 
of S tep h en  H ofteig  w hose legs a 
n u m b e r of y ea rs  ago w ere  cu t by 
a m ow er. On one he w ore an  a r t i ­
ficial lim b, on the o th e r a b race, as 
it  w as on ly  p a r tia lly  severed.

H e rece ived  em p loym en t a t the 
M inneapolis A rtific ia l L im b Co. and  
it w as no t long a f te rw a rd s  w hen  
H ofteig  ap p eared  before th e  “ boss” 
saying: “Mr. T rau tm an , I ’d lik e  to 
have m y le ft leg am p u ta ted , too! 
I h av e  osteom yelitis  of the  bone 
and  th e re  is an  open sore a t the 
heel. The docto r to ld  m e I ’d be 
b e tte r  off lik e  th a t an y w a y .”

Soon it becam e a p p a re n t w hy he 
w as so eager to have  th is  done. It 
tu rn e d  ou t th a t he h ad  fa llen  in 
love w ith  a co -w orker, a p re tty  
young  lady  am pu tee  w ho also 
w o rk ed  in  T ra u tm a n ’s office and  
w ore tw o artific ia l legs. The ope­
ra tio n  w as effected  and  in 58 days 
S tep h en  w as back  a t h is w ork  
b en ch  sp o rtin g  a b r ig h t new  fibre 
leg and  sing ing  the  p raises of his 
b ride.

S tep h en  and  his w ife have ad o p t­
ed  tw o lit t le  girls, one age 4y2 and  
th e  o th e r  2, and  have  ju s t p u rch a s­
ed a b ea u tifu l hom e. B oth  are  
v e ry  ac tive  in  ch u rc h w o rk  and  a t 
p re se n t S tep h en  is financial secre­
ta ry  of the  ch u rch  w here  they  be­
long.

A n o th er ta le  on the  am using  side 
concerns a couple of o ldsters, bo th  
am putees. One of T ra u tm a n ’s sa les­
m en w as sen t to St. Louis to m eas­
u re  an  e ld e rly  w idow  fo r an  artific ­
ia l leg. W eeks e lapsed  w ith o u t 
w ord  fro m  St. Louis.

A bou t a m on th  la te r  T rau tm an , 
d in ing  in  a re s ta u ra n t n ea r  h is fac ­
tory , w as am azed to see the  m issing 
sa lesm an  w alk  p as t a rm  in a rm  
w ith  a w om an. He had  n o t only 
sold h e r  an  artific ia l leg b u t had  
co u rted  and  w on her. The b e w il­
d ered  T ra u tm a n  asked: “H ow  can 
you, a m an  of 77, ta k e  on the  r e ­
sponsib ility  of a w ife?” The o th e r 
rep lied  w ith  a b road  sm ile: “I did 
it fo r y o u r sake, Mr. T rau tm an . 
This is the  g rea te s t b it of p u b lic ity  
y o u ’ve ever received . A t o u r w ed ­
d ing  cerem ony  th e re  w as only  one 
h u m a n  leg. The ju d g e  w ho m a rrie d  
us w ore tw o of y o u r artific ia l legs, 
I w ore tw o an d  m y d ear b rid e  h ere  
w ore  one.”

R ay  T ra u tm a n  loves to spin  these 
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y a rn s  and  he know s scores of them . 
H e likes to te ll the  sto ry  of the  two 
artific ia l legs w h ich  m ade h ea d ­
lines. A few  y ea rs  ago a p a ir  of 
such legs cam e floating  ashore  a t a 
la k e  located  n e a r  M ilw aukee. As 
they  w ere  com plete w ith  w om en’s 
stock ings and  shoes w ith  shoe­
s trin g s n ea tly  laced, fou l p lay  w as 
suspected  and  the  new spapers 
spoke of a possib le k id n ap p in g  an d  
m u rder. Y et it tu rn ed  ou t th a t 
ev e ry th in g  w as re a lly  on the  up 
and. up.

T h rough  the  se ria l n u m b er on the 
a rtific ia l legs it w as d e term in ed  
th a t the  ow ner of the suspicious 
lim bs w as an  am pu tee  w ho had  
w o rn  them  m ost of h e r  life  b u t d e ­
cided  th a t she w an ted  a new  p a ir  
of the  fam ous T ra u tm a n  trad e m ark . 
S he did, how ever, n o t p u t them  on 
u n til she w as on an  excu rsion  boat 
trav e lin g  from  M ilw aukee to To­
ron to . T hey  fit so w ell, she la te r  
to ld  T rau tm an , th a t, obeying an  
im pulse, she th rew  the  old pair, 
shoes, stockings, g a rte rs , and  all, 
in to  the  lake.

C h ild ren  and  to ts are , of course, 
th e  m o st ap pealing  c lien te le  of the 
firm . A n in c id en t bo rd erin g  on the 
m elod ram ic o ccu rred  d u rin g  the 
rec en t w ar. A m o th e r cam e into 
th e  fac to ry  ca rry in g  a ch ild  and 
sobbing b itte r ly . She rev ea led  th a t 
h e r  boy h ad  been  bo rn  w ith o u t 
arm s and  legs. The “ M ender” 
g lanced  a t th e  ch ild  and  objected: 
“ I beg  y o u r pardon , m a’am , yo u r 
ch ild  has arm s and  legs b u t doesn’t 

.have hands and  fee t.”
T he m o th e r sobbed even  m ore 

b itte r ly  and  ex p la in ed  th a t h e r  GI 
h u sb an d  w as overseas and  did no t 
even  know  of h is ch ild ’s condition . 
R eassu ring  th e  m o th e r as best he 
-could, T ra u tm a n  lo st no tim e in 
h av ing  the  lit tle  boy ou tfitted  w ith  
appliances. I t  w as no t long  b e ­
fo re  the  ch ild  w as todd ling  about, 
d e lig h ted  w ith  the  new  sensation  
of w a lk in g  and  h is ab ility  to push  
cha irs  around . T h a t w as fo u r 
y ea rs  ago. Two m o n th s ago the 
couple had  an o th e r  baby  and  T ra u t­
m an  p ro m p tly  rece iv ed  a te leg ram : 
“B aby w eighs 7 lbs. A ll in ta c t.”

T h a t is by  no m eans the  only 
h an d less  and  footless baby  bo rn  
th a t the  M inneapolis co ncern  has 
hand led . B u t by and  la rg e  m ost 
of the in stances a re  re su lts  of acci­
dents. P a th e tic  as such cases m ay 
be, they  a re  fo rtu n a te ly  no t ho p e­
less, th a n k s  to m odern  p rosthe tic  
devices (m ed ical d o u b le -ta lk  fo r a r ­
tificial a rm s and  legs).

A ty p ica l and  in te res tin g  case is 
th a t of a tw o and  one-ha lf y ea r 
M inneso ta -farm tot. A m ow ing 
m ach in e  clipped  off bo th  legs of the 
youngster. A n ea rb y  K iw an is C lub 
becam e in te re s te d  in  th e  lit tle  g irl 
and  ag reed  to  p u rch ase  legs. The 
pub lic  responded  and  ra ised  $15,000 
w hich  w as deposited  to h e r  c red it

IT'S ALWAYS TIME TO
SEND FLOWERS
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in  a bank . T hey also p ledged  
them selves to supp ly ing  h e r  w ith  
a ll the  artific ia l legs she w ould  
need  u n til she is g row n.

In c id en ta lly , the  sa lesm an  who 
fitted the ch ild  w ith  T ra u tm a n  legs 
had  suffered  the  loss of h is  ow n 
legs in  ch ildhood  in  a m ow ing m a ­
chine acciden t. As a re s u lt  of 
considerab le  p u b lic ity  the  y o ung­
s te r  has rece ived  li te ra lly  thousands 
of toys and  tr in k e ts  w hich  she 
likes to pass ou t to hosp ita lized  
ch ild ren .

The M inneapolis “M ender of 
M en” un d o u b ted ly  know s abou t 
m ore am pu tees and  c rip p led  p e r ­
sons th a n  anyone in  the  coun try . 
H e m a in ta in s  an  “ in te lligence  se rv ­
ice” w hich  rea lly  is rem a rk a b le . 
H is m ain  sources of in fo rm atio n  are  
the new sp ap er c lipp ing  bu reaus. It 
is as tound ing  b u t tru e  th a t th e re  
a re  m ore c iv ilian  am p u ta tio n s each 
m on th  th a n  th e re  w ere  p ro p o rtio n ­
a te ly  d u rin g  the  second w ar from  
m ilita ry  causes.

A ccord ing  to T rau tm an , every  
m on th  abou t 1,000 persons lose one 
or m ore lim bs. The M inneapolis 
lim b specia list classifies his in fo r­
m ation  on am pu tees accord ing  to 
cities an d  tow ns. F iled  u n d er 
“R ockford , 111.,” fo r exam ple , a re  
the  nam es and  case h isto ries of all 
am pu tees in  th a t city . As soon as 
T ra u tm a n  learn s of an  am p u ta tio n  
— and  it does no t ta k e  h im  long—  
the am pu tee  receives li te ra tu re  
from  the firm . The ad v e rtis in g  te lls 
ab o u t such cases as W enger and  
C arlson  and  in  g en era l tr ie s  to 
bu ild  up  the confidence and  sh a t­
te re d  m orale  of the  person  who 
has ju s t suffered  the shock of d is­
ab ility .

One of the m o st h u m an  and  in ­
sp iring  c irc u la rs  bears the  cap tion  
“A T w o-S tep  on One L eg” u n d e r­
n ea th  a p ic tu re  of A lb e rt W enger 
and  M rs. M ild red  W heatley , d an c­
ing a t the 1947 conven tion  of the 
O rthoped ic  A pp liance & L im b M an­
u fa c tu re rs  A ssociation. Mrs. W heat- 
ley, h erse lf  a one-leg  am putee , 
m anages a T ra u tm a n  a rtific ia l lim b 
shop in  M iami.

The am p u tee  m ay p u rchase  his 
artific ia l app liance  from  one of the 
100 au th o rized  T ra u tm a n  d ea lers 
d is tr ib u ted  th ro u g h o u t the U. S. 
and  C anada, no t to speak  of d ea l­
ers in  the  P h ilipp ines, P o rtu g a l, 
P alestine , and  o th e r fo re ign  lands. 
F ittin g  a lim b  is no t a m a tte r  to be 
ta k en  lig h tly  and  req u ire s  a good 
dea l of know how . T ra u tm a n  poin ts 
ou t th a t no course is given a t any  
college in the  co u n try  on th e  m a n u ­
fa c tu re  and  fitting  of artific ia l 
lim bs.

T ra u tm a n  dea le rs m ust tak e  a 
tra in in g  course a t the  M inneapolis

A
Good Banker
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p la n t and  all of th em  op era te  u n ­
d er set ru les. F itte rs  tak e  p la ste r 
of paris  m olds of stum ps to be fit­
ted. W ith  the  m easu rem en ts  as 
guide, a cast is p rep a red , w h ich  
is covered  w ith  a p la s te r bandage 
to fo rm  a te s t socket. W hen th is 
te s t socket is read y  it is app lied  
to the  am putee , u su a lly  a f te r  only 
a few  ho u rs . The am pu tee  decides 
w h e th e r  th e  fit and  a lig n m en t a re  
sa tisfac to ry , and  th e  o rd e r  is ru s h ­
ed to the  M inneapolis fac to ry . V ery  
se ldom  a re  rea d ju s tm e n ts  necessa­
ry .

T he fac ilitie s  of the  M inneapolis 
A rtific ia l L im b Co. w ere  taxed  a l­
m ost to th e  b rea k in g  po in t du rin g  
W orld  W ar II. A fte r P e a rl H arb o r 
P re s id en t R oosevelt appo in ted  Dr. 
Kirk, su rg eo n -g en e ra l of the  U. S. 
A rm y. One of K irk ’s first actions 
w as to  te leg rap h  T rau tm an , ask ing  
h im  to com e to W ash ing ton  a t once. 
T he M inneapolis lim b  ex p e rt did 
so and  sp en t a fu ll m on th  th e re  
co n fe rrin g  w ith  12 of the  lead ing  
a rm y  doctors. T hey  ag reed  th a t 
d u rin g  th is  w ar th e re  w ould  p ro b ­
ab ly  be fo u r or five tim es m ore 
am pu tees th a n  in  the first conflict.

T his p red ic tio n  tu rn e d  o u t to be 
tru e  desp ite  the  fac t th a t only  2 
p e r  cen t of the  m a jo r in ju rie s  of 
th e  second w ar re su lted  in  dea th  
com pared  w ith  th e  figure of 20 
p e r  cen t in th e  1914-1918 conflict. 
T ra u tm a n  le f t  W ash ing ton  w ith  a 
$45,000 co n tra c t in h is pocket and 
m any  m ore follow ed. A th o rn y  
problem , how ever, w as raw  m a­
te ria l p ro cu rem en t. A top p rio rity  
from  U ncle Sam  fo r m ach in e ry  and 
m a te ria l w as th e  on ly  th ing  th a t 
m ade opera tion  possible du rin g  th a t 
period.

S even teen  tho u san d  am putees 
cam e in  the  w ake of W orld  W ar II. 
The T ra u tm a n  p la n t had  the honor 
of supp ly ing  all of the  A rm y ’s am ­
pu tees— a to ta l of 14,000, w ith  a r ­
tificial lim bs. The N avy m an u fac­
tu red  its ow n app liances fo r its 
3,000 v e te ran s  w ho lost lim bs.

The su rg eo n -g en era l es tab lished  
e igh t am pu tee  hosp ita l cen te rs a t 
d iffe ren t po in ts in the  co u n try  and 
the  d isab led  w ere  sen t to  the  hos­
p ita l cen te r n ea re s t th e ir  hom e. 
R ay ’s son, Lucius, w as indeed  a 
busy m an in  those days fo r he had  
the  job  of trav e llin g  from  cen te r to

To be sure of your Title, 
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M in n e a p o lis  t ,  M in n e so ta

cen te r im p artin g  the  necessary  
know -how  fo r the  fitting  and  tr a in ­
ing in the  use of lim bs.

One of T ra u tm a n ’s fav o rite  w a r ­
tim e artific ia l lim b sto ries is abou t 
the  M innesota fa rm  lad  Who lost 
a leg a t P e a r l H arbo r. He w as fit­
ted  w ith  a GI T ra u tm a n  leg in S ep ­
tem ber, 1942, and  sen t back  hom e. 
B ack on the  fa rm  the  v e t w en t 
abou t the  chores as usual. It was 
sev era l m onths befo re  h is m o th e r  
fo u n d  ou t th a t h e r  son had  lost a 
lim b  in  the  w ar. G oing to h is bed ­
room  one m orn ing  she saw  his a r ­
tificial lim b  befo re  h e  h ad  a chance 
to p u t it  on.

S u rg eo n -G en e ra l K irk  m ade it 
a special po in t to v is it th e  T ra u t­
m an fac to ry  d u rin g  th e  w ar. He 
paid  th e  M inneapolis m an  a g low ­
ing tr ib u te  in a le tte r  to him : “ This 
co u n try  and  I p e rso n a lly  owe you  a 
deb t of g ra titu d e  and  I aga in  w ish 
to exp ress m y ap p rec ia tio n  to you 
fo r w h a t you did  fo r the  am putees 
and  fo r the  m ed ica l d ep a r tm e n t of 
the  a rm y  d u rin g  the  w ar. W ithout 
you  and  y o u r p ro d u c t w e w ould  
have  been  w holly  u n ab le  to m eet 
the p ro b lem  th a t faced  u s.”

Lessons w ere  le a rn ed  du rin g  
W orld  W ar II w h ich  a re  p rov ing  
v a lu ab le  today. D uring  the  conflict 
th e  g o v ern m en t fo rm ed  a n a tio n al 
rese a rch  com m ittee fo r the im ­
p ro v em en t o f a rtific ia l lim bs. 
T ra u tm a n ’s son, Lucius, has p la y ­
ed a lead ing  ro le  in the  w o rk  of 
the com m ittee. F irs t, a ll the  m em ­
b e rs  of the  o rgan iza tion  w en t to 
E u rope  to see w h a t could  be le a rn ­
ed fro m  the  p rac tices of fo re ign  
doctors.

T hey cam e back  w ith  m a n y  new  
ideas, the  m ost im p o rta n t of w hich  
w as th a t of the  “ suction  socket 
lim b ,” used w idely  in  G erm any. 
T his type of lim b  opera tes w ith  the 
aid  of a valve  one and  a q u a r te r  
inches in  d iam eter. The T rau tm an s  
have m an u fa c tu re d  over a h u n d red  
suction  socket lim bs, and  the  w e a r­
ers re p o r t sa tisfac to ry  resu lts , b u t 
the  w hole m a tte r  is s till in the  e x ­
p erim en ta l stage.

Vicious a ttac k s  have from  tim e 
to tim e been leveled  in the  n ew s­
pap e rs  and  e lsew here  aga in st the 
artific ia l lim b  in d u stry , w ith  the 
charges th a t lim bs are  too e x p e n ­
sive, h eavy , cum bersom e, and  th a t 
th e  in d u stry  has no t k e p t pace w ith  
m o d ern  progress. E arle  H. D aniel, 
an  am p u tee  and  lim b  specia list 
h im self, po in ts ou t in h is book 
“ L ooking  A h ead ” th a t the  e x te n ­
sive g o v ern m en t - sponsored  r e ­
search  p rog ram , lau n ch ed  ea rly  in 
1945, has thus fa r  been unab le  to 
in tro d u ce  a single rad ic a l im orove-
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m en t on the app liances av a ilab le  to 
am pu tees th ro u g h  the  ind u stry .

A n o th er ind ica tion  th a t m ost of 
these a ttac k s  and  charges w ere  b a s­
ed on p u re  em otion  is offered by 
the  p ro sth e tic  app liances service, a 
specia l agency  of the V ete rans A d­
m in is tra tio n . In  o rd e r  to com pare  
th e  re la tiv e  m erits  of artific ia l 
lim bs, W alte r B ura , d irec to r  of th a t 
office, con tac ted  ev e ry  m a n u fa c tu r­
e r  in  the  co u n try  req u e stin g  sam p l­
es of each of h is p roducts.

U p to A pril, 1947, over 700 item s 
h a d  been  su b m itted  by the  lim b  in ­
du stry , inc lud ing  arm s, legs, hands, 
hooks, specia l devices, belts, jo in ts  
and  m echan ica l p a rts  of a ll sorts. 
This scarce ly  sounds as if th e  lim b  
in d u s try  is s till in  the  horse-and- 
buggy  stage.

T ra u tm a n  claim s th a t the  b es t 
w ay of re fu tin g  th e  scu rrilo u s  a t ­
tacks w h ich  h av e  been aim ed  a t the  
artific ia l lim b  in d u s try  is to m an u ­
fac tu re  a su p e rio r p ro d u c t w hich  
w ill be as lig h t, com fo rtab le  and  
u sefu l as possib le to the  am putee . 
A fre q u e n t c ritic ism  h a s  been th a t 
artific ia l lim bs are  too heavy .

Mr. T ra u tm a n  tak es pains to in ­
d icate  th a t the  av erag e  artific ia l 
a rm  fo r below  elbow  am pu ta tion , 
com plete w ith  harn ess  and  all, 
w eighs one and  a h a lf  pounds. An 
a rm  fo r a m p u ta tio n  above the e l­
bow, and  harness, w eighs tw o  
pounds. T he hooks w eigh  on ly  one- 
h a lf  pound  and  the h an d  one-ha lf 
pound.

C harges th a t a rtific ia l arm s 
w eigh  10 to 12 pounds- a re  com ­
p le te ly  absurd . A rtificia l leg s fo r 
below  knee  am pu tees av erag e  b e­
tw een  five to six  pounds, w h ile  
those fo r above the  knee w eigh b e ­
tw een  six  and  a h a lf  to seven and  a 
h a lf  pounds, un less th e re  is a m etal 
h ip  suppo rt, w h ich  increases th e  
w eight.

R ay  T rau tm an , the  M inneapolis 
“M ender of M en” , ca rrie s  on, w o rk ­
ing and  th in k in g , eager to  p roduce  
even  b e tte r  a rtific ia l legs and  arm s 
in  the  fu tu re . He c e r ta in ly  is the  
dean  of the 300 artific ia l lim b  m an ­
u fa c tu re rs  in  A m erica. R ay r e ­
m a rk e d  as I w as ab o u t to leave 
th a t he had  boasted  of n ev e r h a v ­
ing m issed a d a y ’s w o rk  in  30 
years.

L ast fall, how ever, he had  an  op ­
e ra tio n  and  lay  unconscious fo r a 
w eek, rece iv ing  seven and  o n e-h a lf  
p in ts  of blood by tran sfu sio n  and  
600,000 u n its  of p en ic illin  a day  fo r 
six  days. “Y es,” he said: “ L ast a u ­
tu m n  I w en t up to th e  P e a rly  
G ates fo r a w eek, ¡but they  d id n ’t 
w an t m e the re . T hey  sen t m e back  
to finish m y  job  of “U n h an d icap ­
p ing the  H an d icap p ed .”
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T he m em b ersh ip  of the A. B. A. 
rea ch ed  a new  reco rd  h igh  of 16,- 
347 on A p ril 30, says M ax Stieg, 
cash ie r D a iry m a n ’s S ta te  B ank, 
C lin tonv ille , Wis., ch a irm an  of the 
associa tion ’s o rgan iza tion  com m it­
tee. Now, the  associa tion  re p re ­
sen ts 97.5 p er cen t of the n a tio n ’s 
banks. Its m em bersh ip  includes 
14,264 dom estic banks, 1,924 
b ra n c h  banks, and  159 m em bers in 
fo re ign  coun tries. T w en ty  sta tes 
and  th e  D istric t of C olum bia have  
100 p e r  cen t m em bersh ip .

Guaranty Trust Co. of New  
York announces appointm ent 
of Maurice G. St. Germain and 
Joshua G. B. Campbell as joint 
m anagers of its Paris office, 
and of Charles F. Brown as as­
sistant manager. A ll three o f­
ficers have been associated  
with Guaranty for more than 
25 years, have served in official 
capacities w ith the Paris office 
for m any years, have had wide 
banking experience both in the 
U. S. and Europe.

E. E. Jack m an , p res id e n t F a rm ­
ers  N atio n al B ank , G ran t, Neb., has 
been  e lec ted  p re s id e n t G roup  F o u r 
of N eb rask a  B an k ers  A ssociation. 
O th er officers a re  W illiam  K o rt of 
B lue H ill, vice p resid en t; N. M. 
K ro g h  of M cCook, se c re ta ry - tre a s ­
u rer.

C h a rlie  B urges, vice p resid en t 
and  cash ie r S ecu rity  N atio n al of 
E dgeley, N. D., and  M rs. B urges 
p la n  to sail M ay 28 from  N ew  Y ork 
C ity  to E ngland . O rig in a lly  from  
th a t coun try , M r. B urges has no t 
b een  back  fo r m any  y ears  and  the  
tr ip  is t o ' v is it re la tiv e s  and  old 
h au n ts . T h ey ’ll also m ake  an  ex ­

ten d ed  to u r of the  S can d in av ian  
coun tries, th en  r e tu rn  Aug. 20 on 
the  Q ueen M ary.

John H. Klug, vice president 
and cashier Am erican National 
Bank & Trust Co., Chicago, 
was elected president of the 
Chicago district, Illinois B ank­
ers Association, at its annual 
m eeting May 5. Other officers 
are Edward A. Hintz, executive  
vice president Southmoor Bank 
of Chicago, vice president; 
Frank C. Rathje, president Chi­
cago City Bank & Trust Co. 
and Mutual National Bank, 
treasurer; Margaret R. Hadley, 
secretary.

J. W. S iverson , p res id e n t S ta te  
B an k  of H endricks, M inn., w rites  
th a t “ Seeding  of sm all g ra in  is 
com pleted  and  it is com ing along 
nicely. F a rm ers  a re  now  busy  p re ­
p arin g  th e  corn  g round . W ith  r e ­
cen t ra in s  w e have  p len ty  of m ois­
tu re . Q uite  a lo t of f lax  is being  
p la n ted  aga in  th is  y e a r .”

W alte r A rm strong , assis tan t cash ­
ie r A m erican  N ational B ank , C h i­
cago, w as elec ted  f irs t vice p re s i­
d en t of the  P u rc h as in g  A gents A s­
sociation  of Chicago la s t w eek.

Gordon F. Purtell, American  
National Bank & Trust Co., 
Chicago, was elected president, 
and Arthur Monson, Federal 
Reserve Bank, was elected vice 
president of Chicago Chapter, 
Am erican Institute of Banking, 
at the annual m eeting. As pres­
ident, Mr. Purtell w ill head 
the largest local unit in the 
A IB ’s national organization, 
Chicago Chapter having a

m em bership of more than 5,-
500 banking em ployes in that
area.

E lm er P h ilipson , vice p resid en t 
N atio n al C itizens B ank, M ankato , 
M inn., has been ree lec ted  p resid en t 
of the  N orth  M ankato  Civic and  
C om m erce A ssociation.

A re g u la r  d iv idend  on the  com ­
m on stock  of B ank  of A m erica has 
been  dec la red  fo r the c u rre n t sem i­
an n u a l period , p ay ab le  Ju n e  30 to 
sh a reh o ld ers  of reco rd  M ay 31. The 
d iv idend  of $1.25 per sh a re  fo r the 
six  m onths, a t  the  re g u la r  an n u a l 
ra te  of $2.50 p er share , w ill be paid  
on th e  e n tire  10,238,052 com m on 
sh ares  now  ou tstand ing , inc lud ing  
th e  1,706,342 shares w hich  w ere 
d is tr ib u ted  A p ril 15 as the 20 per 
cen t stock  d iv idend  au th o rized  by 
th e  sh a reh o ld ers  la s t M arch 7.

E. G. Bloedow , p res id e n t S ecu r­
ity  N ational of Edgeley, N. D., is 
back  a t w o rk  a fte r  a vaca tion  th a t 
took  h im  to Chicago and hom e v ia 
L am berton , M inn., w h ere  he v is­
ited  friends.

H O SPITA LIZED : L. O. (L a rry )  
Olson, vice p re s id e n t M id land  N a­
tio n a l B ank, M inneapolis, in  A bbo tt 
hosp ita l; C harles H. P resto n , a u d it­
o r and  accoun tan t, M inneapolis, in 
E ite l hosp ital.

K en n e th  R. W ells, vice p re s id e n t 
A m erican  N ational B ank  & T ru s t 
Co. of Chicago, spoke on “F loor 
P la n  F in an c in g ” a t a d iv isional 
luncheon  a t the an n u a l conven tion  
of N ational A ssociation  of C red it 
M en in  A tlan tic  City, N ew  Je rsey , 
M ay 17.
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Lake R egion plans 
fish  fry-m eeting

The L ake R egion of M innesota 
A ssociation of In su ran ce  A gents 
h a s  u n u su a l p lans in  the offing fo r 
its  m eeting  Ju n e  17 a t W alker.

W hile a rran g e m en ts  a re  s till te n ­
ta tiv e , it is hoped  th a t m em bers 
and  v isiting  field m en  w ill have the  
m orn ing  free  fo r  fishing, the a f te r ­
noon to be sp en t a t the  business 
m eeting  and  in stead  of the  usua l 
b a n q u e t th a t evening , a fish f ry —  
p ro v id in g  th e  m em bers an d  guests 
ca tch  enough  fish.

O nly  sp eak e r defin ite ly  lined  up 
fo r the  p ro g ram  is Jam es H. Otis, 
su p e rin ten d e n t St. P a u l b ran ch  of 
H artfo rd . H is topic w ill be “ G a­
rag e  L ia b ility .”

N am ed c la im s m a n a g er  
for N ation al Surety grou p

N. J. L. P iep e r  h as  been  ap p o in t­
ed  m an ag e r of claim s fo r  N ational 
S u re ty  and  N atio n al S u re ty  M arine 
In su rance , announces E llis H. C ar- 
son, execu tive  vice p residen t.

Mr. P iep er, a fo rm e r FB I agent, 
has been  p res id e n t of C onsultan ts, 
Inc., S an F rancisco  pub lic  re la tio n s  
firm  h e  es tab lish ed  in  1945.

G row th  of N ational S u re ty ’s 
op era tio n s in  the  su re ty , casua lty  
an d  in la n d  m arin e  fields h as  m ade
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th is  m ove necessary  to coord ina te  
a ll c laim  functions u n d e r one ad ­
m in is tra tio n  head.

Mr. P iep e r w as bo rn  in St. Louis, 
is a g rad u a te  of W ash ing ton  U n i­
v e rs ity  the re , w as ad m itte d  to the  
M issouri B ar in  1930.

Life leaders elect 
R am pm eier pres.

H erm an  R am pm eier, M assachu­
se tts  M utual, is 'the new  p resid en t 
of the  M innesota L ife L eaders club. 
H e w as e lec ted  a t th e  m ee tin g  held  
a t the H otel L ow ry , St. P au l, e a r ­
lie r  th is  m onth .

O th er officers a re  G ene F lick , 
B an k ers  Life, vice p resid en t, and  
L eslie W estin, N o rth w e ste rn  M u­
tual, St. P au l, se e r ta ry - tre a su re r.

T he club, ho ld ing  a one-day  
m eeting , h ea rd  officials of F irs t 
T ru s t Co. of St. P a u l a t  the  a f te r ­
noon business session discuss m a r­
ita l deductions, business in su rance  
and  es ta te  taxes.

C heste r O. F ischer, d irec to r  and  
vice p res id e n t M assachusetts M u­
tua l, w as m ain  sp eak e r a t the  ev e­
n ing  banquet.

A m ong o th e r business functions, 
th e  g roup  vo ted  to consider m em ­
b ers  w ho qualified  fo r the  L ea d ers’ 
g roup  th ree  y ears  in  succession as 
life  m em bers. To qualify , agents 
m u st w rite  $250,000 a year, $7,500 
p rem iu m  w ith  a m in im um  of 15 
lives.

A tten d an ce  a t the  m eeting  w as 
ab o u t 75. C lub m em bersh ip  is 111.

Jo h n  M acF arland , -assistant w est­
e rn  m an ag e r A m erican , and  a m em ­
b e r of the W este rn  U n d erw rite rs  
A ssociation’s P u b lic  R ela tions com ­
m ittee , h as  accep ted  an  in v ita tio n  
to be m ain  sp eak e r a t the  P u b lic  
R e la tio n ’s D inner to be h e ld  a t the 
F ie ld  M en’s p a r ty  a t P ine  B each 
Ju n e  22.

To tell co llege  
about insurance

A n o th er phase o f the  pub lic  re la ­
tions p ro g ram  of M inneso ta U n d e r­
w rite rs  A ssociation  w ill be in  ev i­
dence M ay 27 w hen  th ree  m en of 
th e  local g roup  w ill ap p e ar before 
s tu d en ts  of M acalester college a t 
3:30 p. m. to discuss v arious aspects 
of the  in su ran ce  business.

E dw ard  F. H o llo ran , ad ju s te r  fo r 
H artfo rd , w ill d iscuss “ Loss A d ju s t­
m en t.”

P a u l O linger, s ta te  agen t fo r 
A g ric u ltu ra l In su rance , w ill have 
as his topic, “ C om pany F ie ld  W ork 
-and M anagem en t.”

C arl Johnson , D on M iller A gen­
cy, M inneapolis, w ill p resen t “ In ­
su ran ce  Sales T h ro u g h  the  Local 
A gen t.”

This is the  second such p ro g ram  
p u t on by th e  group; the  first w as 
a t C arle ton  college e a r lie r  this 
year.
B lu e G oose m em b ers
fish in g  and in sp ectin g

M em bers of th e  M inneso ta Pond, 
B lue Goose, w ere  try in g  the-ir lu c k  
a ro u n d  an o th e r  “p o n d ” the  la tte r  
p a r t  of th is  w eek  a t a fishing p a r ­
ty  a t Cass L ake.

T he fishing p a r ty  is being  h e ld  in 
con junction  w ith  the  “ in spec tion” 
of the  city  of Cass L ak e  T hursday , 
M ay 19. F ish ing  s ta rts  a t noon F r i­
day, con tinues th ro u g h  S unday  
m orn ing . The launch , “N okom is” , 
h a s  been  c h a rte re d  fo r the  occa­
sion and  fishing w ill be done from  
S ta r  Is land  in  C ass L ake.

L eo n ard  Zell, s ta te  agen t fo r 
H anover in  M inneso ta and  w ell- 
k n o w n  th ro u g h o u t N orth  and  S outh  
D akota , too, has been  nam ed  gen ­
e ra l ad ju s te r  fo r H an o v e r’s w estern  
d e p a rtm en t in  Chicago. The new  
ap p o in tm en t becom es effective Ju ly
1.
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Vance Pidgeon & Associates
establish new ad

U n d er the  lead e rsh ip  of V ance 
P idgeon , long p ro m in e n t in  M inne­
apolis ad v e rtis in g  circles, a new  
agency  is being  es tab lished  to se rv ­
ice the  accoun ts now  h an d led  by 
th e  M inneapolis office of M cCann- 
E rickson , Inc., h e a d q u a r te rs  N ew  
Y ork, also o p era tin g  offices in  C h i­
cago and  seven  o th e r U. S. cities 
as w ell as ab road .

T he new  o rgan ization , to be 
k n o w n  as V ance P idgeon  & A sso­
ciates, w ill b e  in c o rp o ra ted  u n d e r 
th e  law s of M innesota. A ssociated  
w ith  M r. P idgeon  as stockho lders 
and  execu tives a re  A llen  Royse, 
D on A llen  an d  A rth u r  C. H oppin. 
T he fo u r p rin c ip a ls  an d  all o th e r 
m em bers of the s ta ff have  se rved  in  
M cC ann-E rickson ’s M inneapolis o f­
fice, M r. P idgeon  as vice p res id e n t 
and  the  o th e rs  in  positions s im ila r 
to those they  w ill occupy in  the 
new  agency.

A ccounts to be se rv iced  by V ance 
P idgeon  & A ssociates inc lude the 
G luek  B rew ing  Co., T w in  C ity F e d ­
e ra l S av ings & L oan  A ssociation, 
b a k e ry  p ro d u c ts  sa les and  p re -m ix  
sales of P illsb u ry  M ills, Inc., M in­
neapo lis  Gas Co., N o rth lan d  M ilk & 
Ice C ream  Co., B u rm a-S h av e  Co., 
A rt In s tru c tio n , Inc., and  R adio 
S ta tio n  W DGY.

A lth o u g h  the  new  agency  w ill be 
e n tire ly  independen t, w ith  o w n er­
sh ip  an d  con tro l vested  in  active 
m em bers of the  staff, a w ork ing  
re la tio n sh ip  w ill be m a in ta in ed  
w ith  M cC ann-E rickson . A ll fa c ili­
tie s  of M cC ann-E rickson  w ill be 
av a ila b le  to V ance P idgeon  & A s­
soc ia tes as needed, and  M cCann- 
E rickson , in  tu rn , m ay  ca ll upon  
the  M inneapolis agency  fo r serv ices 
in  th a t area.

V ance P idgeon , w ho w ill se rve  as 
p re s id e n t and  g en e ra l m an ag e r of 
th e  new  o rgan ization , has h ad  m ore 
th a n  25 y ea rs  of ad v e rtis in g  e x p e r­
ience, inc lud ing  21 y ears  in  a d v e r­
tising  agencies. As an  officer of the  
H u tch in so n  A d v ertis in g  Co. fo r a 
n u m b e r of years, and  m ore re c e n t­
ly  as a vice p re s id e n t of M cCann- 
E rickson , he  is ex p erien ced  in  bo th  
reg io n a l and  n a tio n a l agency  oper-

St. Paul Mutual 
Insurance Company
THE AGENTS’ CHOICE 
FOR FIRE INSURANCE

2267 Como Ave. St. Paul 8

agency
ation . A ccounts w ith  w hich  he has 
been  associa ted  re p re se n t such 
w idely  v a ried  fields as foods, b ev ­
erages, au tom obiles, hom e ap p li­
ances, pub lic  u tilitie s  and  savings 
in stitu tions.

A llen  Royse, accoun t executive, 
has h ad  ex perience  w ith  G enera l 
B ak ing  Co. and  held  a pub lic  r e ­
la tio n s position  w ith  G enera l Foods 
Corp. H e has been six  y ears  w ith  
M cC ann-E rickson  in  M inneapolis as 
accoun t ex ecu tiv e  on the  P illsb u ry , 
M inneapolis Gas Co., and  T w in C ity 
F ed e ra l accounts.

Don A llen , a r t  d irec to r, w as 
g rad u a ted  in  1934 fro m  the  School 
of F ine  and  A pplied  A rts  a t  the  
P ra t t  In stitu te , B rook lyn . He jo ined  
M cC ann-E rickson ’s M inneapolis a r t 
s ta ff  in  1943, and  has been  an  a r t  
d irec to r  fo r the  p as t th ree  years.

A rth u r  C. H oppin, copy d irec to r, 
has w o rk ed  on a ll of M cCann- 
E rick so n ’s M inneapolis accounts, as 
w ell as on those of S tan d a rd  Oil of 
In d ian a  a n d  o th e r c lien ts of the  
C hicago office.

A m ong o th e r  m em bers of the 
new  agency ’s s ta ff  w ill be W illiam  
W hitbeck , accoun t execu tive; Je a n  
S tru th e rs , m ed ia d irec to r; and  M ar­

VANCE PIDGEON

ion C arlson, office m anager. Offices 
w ill be on the 11th floo r of the 
B u ilders  E xchange in  space now  
occupied  by  M cC ann-E rickson.

As the  P idgeon  s ta ff is a lread y  
a fun ctio n in g  o rgan iza tion  in so far 
as serv ice  to c lien ts  is concerned, 
it is expected  th a t the  new  agency 
w ill s ta r t  o p era tin g  u n d e r its ow n 
nam e on Ju n e  1.

Three Basic Personal 
Coverages for Your Clients
1. A ll standard form s of Life (ages 0 to 60)
2. NON - CANCELLABLE Guaranteed R enew able Health & 

Accident (ages 16 to 50)
3. NON - CANCELLABLE Guaranteed R enew able H ospital­

ization (Individual or Fam ily— ages 3 mo. to 55)
a. M edical Attendance Indem nity Rider
b. Surgical Indem nity Rider

Liberal 1st & 2nd year com m issions, plus 8 regular renewals, 
lifetim e service fee, Social Security and Guaranteed Retirem ent 
Pension Plan.
Openings in M innesota, North Dakota, Montana, W yom ing, Ore­
gon, South Dakota, Idaho, Iowa and Utah for General Agents 
and Agents.

Pioneer Mutual Life Insurance Co.
Since 1868

Fargo, North Dakota

12 fine companies FRED L. GRAY COMPANY
“The House of Insurance”

100 expert em ployes Ground Floor, Reimann Building
to serve YOU 816 Second ave. so. M inneapolis
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y m câ tm m t

A H EA D  OF T H E  M A R K E T
With W ALL STREETER

T h ere  is no m is tak in g  the F ed ­
e ra l R eserv e’s d e te rm in ed  in te n tio n  
to do ev e ry th in g  w ith in  its pow er 
to cushion the c u rre n t business d e ­
clinic. dW thin th e  pas t m o n th  o r so 
the  FRB has m oved speed ily  in 
low ering  b an k  re se rv e  re q u ire ­
m ents, lib e ra liz in g  in s ta lm en t c re ­
d it te rm s and  red u c in g  m arg in  r e ­
q u irem en ts  on the  p u rch ase  of 
stocks. R ecent rep o rts  also in d i­
ca te  the  possib ility  th a t rese rv e  r e ­
q u irem en ts  m ay be red u ced  again  
in  the  n ea r  fu tu re .

C onsidering  the  fac t th a t th e re  
has been  no sho rtage  of b an k  c re ­
d it and  th a t  dem and  fo r b an k  loans 
has been  on the  decrease in recen t 
m onths, th is la tte r  step  w ould  
p ro b ab ly  have  lit tle  im m ed ia te  e f­
fec t o th e r  th a n  to increase  the  d e ­
m an d  fo r h igh  g rade  bonds.

Jamieson & Co,
M embers N ew  Y ork  Stock  E xch an ge and O ther 

P rin cip a l E xch an ges

P R IV A T E  W IR E S

Stocks - Bonds - Grain
Complete Investment Service For 
Banks and Individuals Through­

out This Rich Territory.

★  M IN N E A P O L IS  
F irst N ation a l-S oo  L in e B u ild ing  

A T lan tic  8235

★  ST. P A U L  
E n d icott B u ild ing  

CEdar 0721

★  FARGO  
B lack B u ild in g  

Tel. 2-2441

★  S IO U X  F A L L S  
107 S. M ain A ven ue  

Tel. 683 - 634

★ D U LU TH  
Torrey B u ild in g  

M E lrose 3344

★  G R A N D  FO RK S  
R yan H otel B u ild ing  

T el. 1142

★  E A U  C L A IR E  
211 S . B arstow  S t. 

Tel. 4142

H ow ever, the  w illingness and  
ab ility  of the F ed e ra l R eserve 
B oard  to a d ju s t its policies w ith  
ra p id ity  to chang ing  econom ic con­
d itions is a co n stru c tiv e  fac to r. It 
also m igh t be in te rp re te d  as a 
h ea lth y  fea r of the  com plications 
th a t could be in tro d u ced  in to  deb t 
m an ag em en t if the  c u rre n t business 
tre n d  w as allow ed  to d e te rio ra te  to 
depression  levels.

This flex ib ility  of po licy  dem on­
s tra te s  a desire  to keep  p roduction  
and  trad e  ac tiv ity  a t levéis n o t fa r  
u n d e r the p eak  of the b iggest in ­
fla tionary  boom  in the n a tio n ’s h is ­
tory .

The v arious c re d it expansion  
m easures have had  lit tle  effect on 
the  stock  m a rk e t w h ich  con tinues 
to tra d e  in  a re la tiv e ly  n a rro w  
range , ab o u t m idw ay  b e tw een  the 
h ighs and  low s of the  year. In  fact, 
the m a rk e t ap p ears  to be s ta le ­
m a ted  by the  conflicting  c u rre n t 
new s developm ents.

F irs t q u a r te r  ea rn in g s rep o rts  fo r 
a long lis t of com panies in  the steel, 
au tom obile , fa rm  eq u ip m en t and 
som e o th e r in d u strie s  have been  
ex cep tio n a lly  good. U p to date 
th e  pro fit p ic tu re  fo r m ost co rp o ra ­
tions m eets w ith  ex p ecta tio n s and  
is sufficient to con tinue a ¡high ra te  
of d iv idend  d isbursem ents.

The lif tin g  of the  B erlin  b lo ck ­
ade shou ld  have c a rrie d  fav o rab le  
im p lica tions fo r the m ark e t. P ro s ­
pects th a t  business w ill fa re  b e tte r  
th a n  o rig in a lly  ex p ected  u n d er new  
ta x  and  lab o r leg isla tion  also can 
be co nstrued  as a bu llish  argum en t.

These fac to rs  a re  b a lanced  by  a 
con tinued  dec line  in  p roduction , 
the  FRB index  a t 184 som e 11 
po in ts off fro m  the p eak  of 195 
es tab lish ed  la s t N ovem ber. B ack ­
logs a re  being w o rk ed  off and  new  
o rd ers  com ing in  a t a m uch  slow er 
pace. F o r exam ple , the  m a n u fa c ­
tu re rs  of f re ig h t cars have  been 
p ro d u cin g  a t th e  ra te  of ab o u t 10,- 
000 u n its  a m onth , b u t n ew  o rd ers  
rece iv ed  d u rin g  th e  m o n th s  of 
M arch  an d  A p ril to ta led  30 cars.

As a fu r th e r  dam p en e r to any 
en thusiasm  th a t m ig h t develop, 
lab o r-m an ag em en ts  difficulties h av e  
inc reased  rap id ly . A g row ing  n u m ­
b e r  of s tr ik e s  has seriously  in te r ­
ru p te d  p roduction , p a r tic u la rly  in 
the  au tom ob ile  in d u stry . In  this

resp ec t th e  fu tu re  is s till none too 
b r ig h t as a n u m b er of m a jo r in d u s­
try  un ions w ill a tte m p t to ob ta in  a 
fo u rth  ro u n d  w age increase  or 
o th e r type of benefits.

H ow ever, th e  in v esto r w ith  p a ­
tience could w ell afford to heed  the 
re m a rk s  a t tr ib u te d  to C h a irm an  M c­
Cabe of the  F ed e ra l R eserve B oard . 
A p p earin g  before the  S enate  b a n k ­
ing and  cu rren c y  com m ittee  he  
is rep o r te d  to have  said “ S tock 
p rices a re  u n u su a lly  lo w  in re la tio n  
to e a rn in g s” and  then  ag reed  w ith  
S en ato r T obey th a t the  stock  m a r­
k e t offered  “ e x tra o rd in a ry  in v e s t­
m en t o p p o rtu n itie s  fo r the  A m eri­
can  people to p a r tic ip a te  in  the 
profits of efficiently  m anaged  A m er­
ican  e n te rp rise s .”

T here  have been o th e r ra re  oc­
casions in  th e  pas t w hen  top fi­
n anc ie rs  p rov ided  the  key  to a suc­
cessful in v es tm en t policy. In  1924 
G eorge F. B aker, Sr., re tu rn in g  
from  E urope expressed  a m ost op-

INVESTORS  
STOCK FUND

Prospectus on request 
from Principal Underwriter

INVESTORS
DIVERSIFIED SERVICES

ESTABLISHED 1894 
(as Investors Syndicate)

M IN N E A P O L IS , M IN N .
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tim istic  v iew  fo r the  fu tu re  of the 
U. S., ju s t p rio r  to a five-year b u ll 
m a rk e t. A nd in  1929 A n d rew  M el­
lo n  resp o n d ed  to an  in q u iry  by 
s ta tin g  h is v iew  th a t in v estm en t in 
bonds to y ie ld  4 x/2 to 4%  p er cen t 
looked  lik e  a good th in g  to him .

T he p u b lic ’s ap a th y  to the a t tr a c ­
tiv e  stock  m a rk e t values of today  
is a com plete rev e rsa l of the  se n ti­
m en t th a t ex isted  20 y ears  ago. 
O v er-sp ecu la tio n  has been  rep laced  
b y  u ltra  co nserva tive  in v estm en t 
id eas  w hich  have  ch an n e led  a h igh  
p ro p o rtio n  of funds in to  bonds, in ­
su ra n c e  an d  sav ings accounts. C on­
s tru c tiv e  op in ion  such as th a t 
vo iced by M r. M cCabe m ay be con­
t r a ry  to pub lic  op in ion  b u t should  
p ro v e  to be p ro fitab le  over the  lo n ­
g e r  term .

L ast y e a r  M ontgom ery  W ard  & 
Co. ex p e rien ced  the m ost p ro fitab le  
y ea r  in  its  long h is to ry . E arn ings 
on th e  com m on w ere  eq u iv a le n t to 
$10.28 p e r  sh a re  com pared  to $8.86 
p e r  sh a re  in  the  p rev ious year. D e­
sp ite  th is  im pressive  reco rd  these 
¿h a res  a re  se lling  a t a lit t le  m ore 
th a n  h a lf  of the 1946 h igh  and  
som e 11 po in ts dow n fro m  last 
y e a r ’s p ea k  price.

M anagem ent difficulties and  a 
d ro p  in  sa les of 12-13 p er cen t d u r ­
ing th e  firs t th ree  m on ths of the 
n ew  fiscal y ea r  have  co n trib u ted  
to th e  p rice  w eakness. H ow ever, 
rep lacem en ts  in  top  m anagem en t 
positions h av e  been  m ade and  th e re  
is good reason  to believe th a t 
M ontgom ery  W ard ’s fu tu re  is in 
good hands.

T his firm  has long h e ld  the re p u ­
ta tio n  of being  one of the finest 
m erch an d is in g  tra in in g  o rg an iza ­
tions in  the  business and  the  new  
officials a re  a ll em ployes of long 
stan d in g . F u rth e rm o re , w h a te v e r 
the  tem p o ra ry  effect of these 
changes m ay be it canno t obscure 
th e  o u ts tan d in g  value  in  the  w ay 
of liq u id  assets and  dynam ic e a rn ­
ing pow er.

E qu ity  p e r sh a re  of com m on is 
$69.50 of w hich  ap p ro x im ate ly  $60 
is in  w o rk in g  cap ita l. C u rre n t as­
sets of $519 m illion  inc lude cash 
and  eq u iv a le n t of $88 m illion  com ­
p ared  to c u rre n t liab ilitie s  of $106 
m illion . U nusual financial s tren g th  
is f u r th e r  confirm ed by the  fac t 
th a t a $26 m illion  rese rv e  fo r fu ­
tu re  in v e n to ry  p rice has been set 
up  ou t of pas t earn ings.

W hile the  sa les tren d  fo r the  e a r ­
ly  m on ths of the  y ea r  has been u n ­
fav o rab le , in fo rm ed  sources believe 
th e re  has been a decided change 
fo r th e  b e tte r  i n re c e n t w eeks. 
C u rre n t sales a re  expected  to a t

least m atch  the  re su lts  of la s t year. 
In  add ition  any  u p tu rn  in  g enera l 
business conditions w ould  be r e ­
flected qu ick ly  in re ta il sales.

A t its rec en t p rice  of 54 M ont-

B ack  to h is  hom e tow n and  the 
G re a t N o rth e rn  R a ilro ad  has com e 
Jo h n  M. B udd, son of R alph  Budd, 
p res id e n t B u rlin g to n  Lines, who 
w as re a re d  in  St. P au l and  began 
h is ra ilro a d  ca ree r  in th a t city  w ith  
the  G re a t N o rth ern  in 1930.

A t the  m eeting  of d irec to rs  fo l­
low ing  the  an n u a l m eeting  of stock ­
h o ld e rs  of the  road  M ay 12 in  St. 
P au l, Jo h n  B udd w as elec ted  vice 
p re s id e n t of th e  G re a t N o rth e rn  in  
ch a rg e  of the  op era tin g  d ep a rtm en t 
effective M ay 16. He succeeds 
Thom as F. D ixon w ho died  M arch 
22 .

Since Ju n e  1, 1947, M r. B udd has 
been p resid en t Chicago & E astern  
Illino is R ailw ay , w hich  position  he 
resigned  to tak e  over the  G rea t 
N o rth e rn  job. W ith  excep tion  of 
th ree  y ears  in  W orld W ar II Mr. 
B udd h ad  been  con tinuously  w ith  
the  G rea t N o rth e rn  u n til tak ing  
o ver th e  C. & E. I. p residency .

R alph  B udd, J o h n ’s fa th e r, one 
of the  o u ts tan d in g  ra ilro a d  m en of 
the  coun try , w as p res id e n t of the 
G re a t N o rth e rn  from  1919 to 1931 
in  w hich  y ea r  he becam e p res id en t 
of the  B u rlin g to n  road.

Mr. B u d d ’s fam ily  w ill re-m ove 
to St. P a u l w h ich  aga in  w ill becom e 
h is hom e.

S tockho lders  of the  G re a t N o rth ­
e rn  a t the an n u a l m eeting  vo ted  a 
d iv idend  of $1 a sh a re  and  e x p e n ­
d itu re  of $9 m illion  fo r new  m otive 
pow er, eq u ip m en t and  im p ro v e­
m ents. The d iv idend  w ill be paid 
Ju n e  1 to s tockho lders of record  
M ay 23. The road  also paid  a $1 
d iv idend  M arch  21.

A pproved  fo r eq u ip m en t p u r ­
chase, sta tes F. J. G avin, G rea t 
N o rth e rn ’s p residen t, a re  36 diesel- 
e lec tric  locom otives a t es tim ated

BANKS and Sold
Confidentially and with becoming dignity  

BAJOS. X M F L O m  PJLACKD 
*4 r«ar» Sattefactory am pylom

CHARLES E. WALTERS CO.
OMAHA, NEBRASKA

gom ery  W ard com m on qualifies as 
an  o u ts tan d in g  long te rm  in v est­
m ent. On the  basis of a $3.00 a n ­
n u a l d iv idend  the y ie ld  is 5.5 per 
cent.

JOHN M. BUDD

cost of $7,300,000 and  $1,700,000 
fo r fo u r new  lig h tw e ig h t baggage 
cars, shop m ach in ery , roadw ay  
eq u ip m en t and  add itions to ex is t­
ing facilities.

R eelected  to th ree -y e a r  te rm s as 
d irec to rs  w ere  W illiam  L. Mc- 
K night, p res id e n t M innesota M in­
ing & M an u fac tu rin g  Co., St. P au l; 
Thom as L. D aniels, p res id e n t A r- 
cher-D an iels-M id land  Co., M innea­
polis, and  A. E. W itherspoon, p re s i­
d en t O ld N ational B ank, S pokane. 
N icholas S tockham m er, N ew  Y ork, 
assis tan t se c re ta ry  and  assistan t 
trea su re r , also w as e lected  a d ire c t­
or.

MINNEAPOLIS BREW
Com m on stockho lders o f M inne­

apolis B rew ing  Co. of reco rd  Ju n e  
1 w ill receive  an o th er d iv idend  of 
25 cen ts  a sh a re  on Ju n e  15. It w as 
dec la red  by d irec to rs  M ay 17. It 
is the  second 25 cen t d iv idend  d e­
clared  so fa r  th is year.

NORTH DAKOTA
State and Municipal Bonds

H. E. MUELLER
Hazen North Dakota

John Budd returns to G. N. 
as operations viee president

SOUTH DAKOTA .
M unicipal Bonds

Established 1885

H. C. SPEER & SONS CO.
A. B. CAHALAN MUNICIPAL, COUNTY AND SCHOOL BONDS
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M IN N E SO TA  C EN T EN N IA L  
1849— 1949

D uring  the  c u rre n t y ea r  the S ta te  
of M inneso ta in  the  observance of 
its ce n ten n ia l is ce leb ra tin g  100 
y ea rs  of g row th  and  p rogress from  
a f ro n tie r  te rr ito ry  to an in te g ra l 
p a r t  of the  n a tio n ’s econom y. V al­
u ab le  deposits of iro n  o re  in  the 
n o rth e a s t p a r t  of the  sta te , to g e th ­
er w ith  the  g re a t p ine fo rests  of 
th e  n o rth  coupled  w ith  the  rich , 
fe r tile  a g r ic u ltu ra l lands of the 
so u th e rn  and  sou th  ce n tra l portion , 
have  long fo rm ed  a solid econom ic 
base fo r th is  state .

These a b u n d a n t n a tu ra l resources 
co n trib u ted  a r ich  h e ritag e  b u t the 
ch a ra c te r  and  fo re sig h t of th e  e a r ­
ly  p ioneers in  conserv ing  these r e ­
sources fo r succeeding generations 
is som etim es o v erlooked  in  the 
p resen t day.

T h rough  the  fo re sig h t of the  
co n stitu tio n a l fram ers , M innesota 
possesses today  w h a t is believed  to 
be the second la rg e s t p e rm a n en t 
tru s t fu n d  of any  sta te  in  the  union, 
su rpassed  on ly  b y  T exas w hich  has 
a fa r  g rea te r  lan d  area.

C losely re la ted  to the  develop­
m en t of the  s ta te  is the in trig u in g  
s to ry  of th e  c rea tion  and  es tab lish ­
m en t o f the  s ta te ’s p e rm a n en t tru s t 
fu n d s and  the  se tting  up of an  en ­
dow m en t for fu tu re  g enera tions so 
th a t a ll m ay  have ad eq u ate  educa­
tio n a l benefits.

To assist new  te rr ito r ie s  and  
sta te s  the  fed e ra l g o v ern m en t fo l­
low ed  the p rac tice  of m ak ing  
g ran ts  of lands for school and  c h a r­
itab le  purposes. The m a jo rity  of 
sta te s  ad m itted  to the  un ion  before 
M innesota, sold th e ir  school and  
o th e r  pub lic  lands and  used the  
p roceeds fo r gen e ra l go v ern m en ta l 
purposes; how ever, M innesota con­

se rved  these n a tu ra l resources for 
fu tu re  gen era tio n s and  becam e the 
first sta te  to adop t th is policy. In 
la te r  y ea rs  the p la n  adop ted  by the 
fra m ers  o f the M inneso ta co n s titu ­
tion  w as copied by o th e r sta tes a d ­
m itted  to the union.

M inneso ta w as fo rtu n a te  in  h a v ­
ing lan d  g ran ts  consisting  of the 
w o rld ’s r ich e s t deposits of iron  ore 
and  v a lu ab le  tim b er trac ts , as w ell 
as a g r ic u ltu ra l lands.

I t w as s till m ore fo rtu n a te  to 
have s trong -w illed  p ioneers to in ­
co rp o ra te  in  the  constitu tion  the 
fo llow ing  language  (A rtic le  8, sec­
tion  2): “ The proceeds of such
lan d s sha ll rem a in  a p e rp e tu a l 
school fu n d  to the  S ta te .”

O nly  the  in te re s t from  these 
funds can be used fo r ded ica ted  
purposes as the  p rin c ip a l is p re ­
se rved  fo r fu tu re  generations.

D istrib u tio n  of ea rn in g s of the 
s ta te ’s p e rm a n en t school fu n d  for 
th e  y ea r ending  Ju n e  30, 1948, 
am oun ted  to $4,469,530 and  from  
th e  gen e ra l u n iv e rs ity  fund , $1,- 
614,816. E arn ings of the  sw am p 
lan d  fu n d  fo r th e  sam e y ea r w ere 
$395,598.

The g ro w th  of the  p e rm a n en t 
tru s t fu n d s has been phenom ena l as 
illu s tra te d  by the  tab le  below :

Y ear T otal
1862 . $ 12,433
1870 . 860,480
1880 . 2,240,011
1890 5,272,431
1900 . 7,842,990
1910 17,168,506
1920 31,898,443
1930 . . k 68,412,188
1940 99,507,246
1948 . 170,243,386

M em bers of the  sta te  board  of 
in v estm en t over the  y ears  a re  to 
be co n g ra tu la ted  fo r the in teg rity , 
sagac ity  and  capab le  ad m in is tra tio n

JURAN & MOODY
Municipal Securities Exclusively 

Bought, Sold/ Quoted

Telephones: Ground Floor
St. Paul— Cedar 8407 Minnesota Mutual Life Bldg.
Minneapolis— Nestor 6886 St. Paul 1, Minnesota

by Stanley R. Manske
Secretary - Treasurer N orthw estern  M unicipal 

A ssociation

of the s ta te ’s p e rm a n en t tru s t funds.
M inneso ta has m ade ra p id  strides 

in d eb t red u c tio n  as rev e a le d  by 
the fo llow ing  tab le:

Y ear

J u n e  30, 1937 
J u n e  30, 1938 
J u n e  30, 1939 
Ju n e  30, 1940 
Ju n e  30, 1941 
Ju n e  30, 1942 
Ju n e  30, 1943 
Ju n e  30, 1944 
Ju n e  30, 1945 
Ju n e  30, 1946 
Ju n e  30, 1947 
Ju n e  30, 1948 
Dec. 31, 1948

G ross B onded 
B eb t

$134,155,892 
133,775,313 
130,497,183 
121.606,585 
115,602,489 
106,064,553 

98,770,284 
82,176,508 
74,863,567 
66,066,143 
59,207,343 
58,816,083 
54,041,079 

v a lu a tio n  of allT o ta l assessed 
re a l and  p erso n a l p ro p e r ty  in  the  

S ta te  of M inneso ta \ 
(F o r taxes due in  n e x t y ear) 

Y ear A m oun t
1942 $1,304,394,865
1943 1,311,761,616
1944 1,304,899,706
1945 1,304,274,386
1946 1,335,628,586
1947 1,400,204,811
1948 1,508,550,016

T he y e a r  1949 w ill see th e  sta te  
offer the  la rg e s t bond  issue in  its 
h is to ry  fo r the  p u rpose  of show ing 
ap p rec ia tio n  to som e 290,000 of its 
sons and  d au g h te rs  fo r serv ice  d u r ­
ing W orld  W ar II.

★

Two sta te  o fferings fea tu re d  the 
n a tio n a l m u n ic ip a l scene d u rin g  the 
c u rre n t w eek  as M assachusetts 
b ro u g h t to th e  m a rk e t $23,800,000 
bonds due 1950 th ro u g h  1979 w hich 
sold a t a ne t in te re s t cost of 1.6347 
p er cen t on a com bination  in te re s t 
ra te  schedu le  of 1.60 p er cen t and  
1.75 p er cent. F irs t N atio n al B ank 
of Chicago and  associa tes reo ffe red  
the  issue to y ie ld  fro m  .70 to 1.85 
p e r  cen t accord ing  to m a tu rity . 
Chase N ational B ank  cam e in  a 
close second w ith  n e t in te re s t cost 
of 1.647 p er cen t on l l ^ ’s, 1.60’s 
and  1 % ’s.

T ennessee aw ard ed  $12,900,000 
v ario u s pu rpose bonds due Ju n e  1,
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CALL FOR BIDS

$84,000,000 
State of Minnesota

Veterans Adjusted Compensation Bonds
NOTICE IS HEREBY GIVEN that the State Auditor of the State of M innesota w ill m eet w ith  the State 
E xecutive Council at the G overnor’s Office in the State Capitol, St. P a u l,. Minnesota, on Tuesday

June 7, 1949
at 10:00 o’clock A. M., Central Standard Time, for the purpose of opening and acting upon the sealed bids 
received by the State Auditor for the purchase of Eighty Four M illion Dollars (884,000,000) principal amount 
of The Veterans Adjusted Compensation Bonds of the State of Minnesota, constituting the entire amount of the 
bonds authorized by its Legislature at its F ifty Sixth (56th) Session in Laws 1949, Chapter 642, approved by 
the Governor on April 23, 1949, and authorized by Article 20 of the Constitution of the State of Minnesota, 
w hich was approved by the people at the general election in Novem ber, 1948.

The bonds w ill be dated July 1, 1949, w ill be in denom inations of $1000 each, w ill bear serial num-------~ -----------  . ~ ----------- ~ ^  u v i iv im i i t t u u i ia  v x  i u u u  c d w i ,  w i n  u c it r  s e r i a l  n u m -
bers, w ill m ature serially, and principal m aturities and interest thereon w ill be payable as hereinafter stated, 

tenth of the total principal amount of the bond issue w ill m ature on July 1 of each year beginning withOne tenth  
July 1, 1950.

The bonds of this issue maturing after July 1, 1952, are subject to redem ption and prepaym ent at the 
option of the State, acting through its State Auditor, w ith the approval of the State Executive Council, on the 
first day of July, 1952, and on any interest paym ent date thereafter, at par and accrued interest. N otice of the 
call for redem ption of any such bonds shall be given by publication in a daily newspaper of general circula­
tion in the City of St. Paul, Minnesota, and in a daily newspaper of general circulation or financial journal 
published, in the City of N ew  York, N. Y., at least tw ice, the first publication to be not less than thirty days 
before the date fixed  for redem ption, and the second publication to be not less than ten, nor m ore than twenty  
days before the date fixed  for redem ption, and if any bond called for redem ption is not presented for pay­
m ent, interest thereon shall cease to accrue from  and after the date fixed for redem ption.

The full faith and credit of the State of M innesota is pledged to the paym ent of principal m aturities 
and interest thereon as follow s, unless redeem ed earlier as provided above:

Date Amount Serial Num bers Date Amount Serial Num bers
July 1, 1950 8,400,000 1 to 8,400 July 1, 1955 8,400,000 42,001 to 50,400July 1, 1951 8,400,000 8,401 to 16,800 July 1, 1956 8,400,000 50,401 to 58,800July 1, 1952 8,400,000 16,801 to 25,200 July 1, 1957 8,400,000 58,801 to 67,200July 1, 1953 8,400,000 25,201 to 33,600 July 1, 1958 8,400,000 67,201 to 75,600July 1, 1954 8,400,000 33,601 to 42,000 July 1, 1959 8,400,000 75,601 to 84,000

The State Auditor, w ith the approval of the State E xecutive Council, w ill fix the rate or rates of interest 
on the bonds at the rate or rates specified by the successful bidder, w hich rate or rates shall be in integral 
m ultiples of 1 /4  or 1 /10 of one per cent (1% ) per annum, and shall not exceed an average rate thereon of 
Two Per Cent (2% ) per annum. Interest on the bonds w ill be payable on January 1, 1950, and sem iannually  
thereafter on each July 1 and January 1. Principal and interest w ill be payable, at the option of the holders 
of the respective bonds and coupons, at the office of the State Treasurer in the State Capitol, or at the First 
N ational Bank of St. Paul, St. Paul, Minnesota, or at the m ain office of the Chase National Bank in N ew  
York, N ew  York. A ll bonds w ill be issued as coupon bonds payable to bearer, but registerable as to principal 
only, upon request of the holder, in the office of the State Treasurer.

The State w ill furnish w ithout cost to the purchaser the executed bonds and the approving legal opin­
ions of the Attorney General of M innesota and of Messrs. Wood, King, and Dawson of N ew  York, N ew  York, 
delivery of the bonds to be made at the expense of the State at said Chase National Bank or at the office of 
the State Treasurer, w hichever is selected by the successful bidder, such delivery to be made as soon as the 
bonds are ready, and in any event, not later than July 18, 1949, w ith acceptance thereafter to be at the op­
tion of the successful bidder. The successful bidder must be prepared, if requested by the State at the tim e of 
delivery of said bonds, to pay for said bonds in Federal Reserve funds payable in N ew  York, N ew  York on 
the date of delivery of said bonds.

Sealed bids marked “Bid for Minnesota State Bonds” w ill be received by the undersigned Stafford King, 
State Auditor, 122 State Capitol, St. Paul, Minnesota, up to 10:00 o’clock A. M., Central Standard Time, on 
June 7, 1949. Each bid must be unconditional, except as to the bonds being issued and delivered in conform ity  
with this call for bids, and m ust be accom panied by a certified check or cashiers check on a responsible bank, 
payable to the order of “The State Treasurer of M innesota” in the am ount of Seven Hundred Fifty Thousand 
Dollars ($750,000), to be forfeited as liquidated damages in case the bid is accepted and the bidder shall fail 
to com ply therewith, or to be applied as part paym ent for the bonds. No bid of less than par plus accrued 
interest from July 1, 1949, to date of delivery, nor any bid other than a sealed bid so received, w ill be con­
sidered. The right to reject any and all bids is reserved. The bid offering the low est net interest cost to the 
State (total interest from July 1, 1949, to m aturities less any premium offered) w ill be deem ed the most 
favorable. In case of identical low  bids, and unless all bids are rejected, the State w ill select the successful 
bidder by lot.

This call for bids is issued by the undersigned State Auditor of M innesota by virtue of authority vested  
in him  by Minnesota Laws 1949, Chapter 642, and was approved by the E xecutive Council of the State of 
M innesota on the 19th day of May, 1949.

Dated this 19th day of May, 1949, at the State Capitol, St. Paul, Minnesota.
Stafford King

• State Auditor
(Inform ation and financial prospectus may be obtained from  

Stafford King, State Auditor, 122 State Capitol, St. Paul, M innesota.)
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1955 th ro u g h  1959, to C hase N a­
tio n a l B ank  fo r s tra ig h t lV z ’s and  
a s ligh t p rem iu m  to show  a n e t 
in te re s t cost of 1.4952 p er cent. N a­
tiona l C ity  B an k  of N ew  Y ork  
cam e in  second w ith  a 1.54 n e t in ­
te re s t basis. The w inn ing  account 
reo ffe red  th e  issue to y ie ld  fro m  a 
1.25 p er cen t to 1.50 p er cent.

A lthough  recognized  m un ic ipa l 
p rice  averages show  v ery  lit tle  or 
no change, som e m a rk e t observers 
d e tec ted  a p rice  change of abou t .05 
p e r  cen t fo r p rim e  g rade  cred its  on 
the  basis of b ids su b m itted  fo r 
these  tw o sta te  issues as com pared  
w ith  p rices of ab o u t 10 days ago.

S ta te  o fferings w ill con tinue to 
dom inate  th e  m un ic ipa l m a rk e t. In 
ad d itio n  to M inneso ta’s $84,000,000 
v e te ra n s’ issue schedu led  fo r Ju n e  
7, th e  s ta te  of Ohio w ill o ffer $12,- 
500,000 bonus bonds due 1949 
th ro u g h  1964 on M ay 25 and  C al­

ifo rn ia  rec en tly  announced  the  sale 
of $30,000,000 v e te ra n s ’ bonds for 
Ju n e  21.

Close fo llow ers of the  ta x  exem pt 
m a rk e t fu lly  ap p rec ia te  the in h e r­
en t techn ica l supp ly  p rob lem  w hich 
m ay com e ab o u t in  the  n ex t six 
w eeks b u t recognize the  fu n d a ­
m en ta lly  sound  basis of the m a r­
k e t c u rre n tly  aided  by s tren g th  in 
the  g o v ern m en t lis t p a r tic u la rly  in  
the  p a r tia lly  ta x  ex em p t g o v ern ­
m ents. M unic ipa l m en also are 
aw are  of th e  possib ility  of a f u r ­
th e r  cu t in rese rv e  req u irem en ts  to 
m ake av a ilab le  ad d itio n a l ban k  
funds fo r investm en t.

★

In  the  local m a rk e t S ilv er Bow 
C ounty, M ontana (B u tte ) sold 
$995,000 civic cen te r bu ild ing  
bonds due Ju n e  1, 1950 th ro u g h  
1969, as 2V2’s to an  accoun t m a n ­
aged by H alsey  S tu a r t & Co., and

inc lud ing  the M ilw aukee Co. R e­
o ffering  ran g ed  from  a y ie ld  of .90 
p e r  cen t to 2.50 p er cent.

S auk  R apids, M inn., received  a 
b id  of $201 for a 2.10 p er cen t in ­
te re s t coupon fo r $75,000 p e rm a ­
n en t im p ro v em en t revo lv ing  fund  
b o n d s due $5,000 each  y ea r 1950 
th ro u g h  1964. A llison-W illiam s Co. 
pu rch ased  th e  issue.

S even  b ids w ere  rece ived  a t the  
F a irm o n t, M inn., sale of $150,000 
g en e ra l ob liga tion  san ita tio n  and  
im p ro v em en t bonds due M ay 1, 
1950 th ro u g h  1964, w ith  the  A lli- 
son-W illiam s, J. M. D ain  & P ip er, 
Ja ffra y , H op w ood accoun t com ing 
o u t on top on a $221 p rem iu m  fo r a 
1 % p e r cen t in te re s t coupon.

CALENDAR OF COMING N. W.
MUNICIPAL BOND SALES

M ay 24— 8 p. m. Missoula, Mont., 
school d is tr ic t No. 1, $1,077,000

Interest exempt, in the opinion of counsel, from all present Federal Income Taxation 
Tax exempt in the State of North Dakota

$ 27,000,000
State of North Dakota

1.40% V eterans’ Ronds
Due serially July 15, 1950 to 1958, inclusive

Legal Investment, in our opinion, for Savings Banks and Trust Lunds in New York and  
Connecticut and for Savings Banks in Massachusetts

These Bonds, to be issued for Veterans of World W ar 11 Adjusted Compensation purposes, in the opinion 
of counsel, will constitute valid and legally binding general obligations ot the State  of North 
Dakota  in accordance with their terms and are payable as to both principal and interest from 
unlimited ad valorem taxes which may lawfully be levied upon all taxable property in the State,
w i t h o u t l i m i t a t i o n  a s  t o r a t e  o r  a m o u n t .

M atu rity Y ie ld M atu rity Y ie ld M atu rity Y ie ld

1 9 5 0 0 . 7 0 % 195 3 1 .0 0 % 1 9 5 6 1 .3 5 %

1951 0 .8 0 1 9 5 4 1.10 195 7 1.40

19 5 2 0 .9 0 1955 1.25 1958 1.45

These bonds are offered when, as and i f  issued and received by us and subject to approval of legality by Messrs. Hawkins, Delaffeld & IVood and Dorsey,
Coleman, Barker, Scott & Barber, whose opinion will be furnished upon delivery. The Offering Circular may be obtained in any State in which 

this announcement is circulated from  only such of the undersigned and other dealers as may lawfully offer these securities in such State.

H A L S E Y ,  S T U A R T  &. C O .  I n c . K l D D E R ,  P E A B O D Y  &. C O . U N I O N  S E C U R I T I E S  C O R P O R A T I O N  G O L D M A N , S A C H S  &. C O .  

B L A I R  &. C O . ,  IN C .  S T O N E  &. W E B S T E R  S E C U R I T I E S  C O R P O R A T I O N  S H I E L D S  &. C O M P A N Y

S A L O M O N  B ROS . &. H U T Z L E R  M E R R I L L  L Y N C H ,  P IE R C E ,  F E N N E R  &. B E A N E  E S T A B R O O K  &. C O .

B. J . V A N  I N G E N  &. C O .  INC. L. F. R O T H S C H I L D  &. C O .  E. H.  R O L L I N S  &. S O N S  LE E  H I G G I N S O N  C O R P O R A T I O N
INCORPORATED

B A R R  B R O T H E R S  &. C O . F I R S T  O F  M I C H I G A N  C O R P O R A T I O N  R. S. D I C K S O N  & C O M P A N Y

A D A M S ,  M c E N T E E  &. C O . ,  IN C .  G E O .  B. G I B B O N S  & C O M P A N Y  S C H O E L L K O P F ,  H U T T O N  &. P O M E R O Y ,  INC.

O T I S  &. C O .  W I L L I A M  B L A I R  &. C O M P A N Y  C. F. C H I L D S  A N D  C O M P A N Y *  F R A N C IS  I. D U P O N T  &, C O .
INCORPORATED

F I R S T  N A T I O N A L  B A N K  S T R O U D  &, C O M P A N Y  U N I O N  P L A N T E R S  N A T I O N A L  B A N K  &. T R U S T  C O .
O F  M E M P H IS  INCORPORATED

JULIEN  COLLINS & C O M P A N Y  C O M M E R C E  T R U S T  C O M P A N Y  T H E  F I R S T  C L E V E L A N D  C O R P O R A T I O N  

S T E R N  B R O T H E R S  &. C O .  S T R A N A H A N ,  H A R R I S  &. C O M P A N Y
INCORPORATED

May 16 , 1949.
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school b u ild in g  b onds da ted  Ju n e  1, 
1949, due e ith e r  se ria lly  or on 
am o rtiza tio n  basis.

M ay 25— 2 p. m. M adelia, Minn., 
School D istrict $200,000 b u ild in g  
bonds d a ted  J u ly  1, 1949, due $10,- 
000 each  y e a r  Ju ly  1, 1952 th ro u g h
1965 an d  $15,000 each  y ea r  Ju ly  1,
1966 th ro u g h  1969. Bonds due on 
and  a f te r  J u ly  1, 1965 a re  su b jec t 
to ca ll on Ju ly  1, 1964 o r any  in ­

te re s t p ay m en t da te  th e re a fte r.
M ay 26— 1:30 p. m. Wayzata, 

Minn., School D istric t, $1,200,000 
school b u ild in g  bonds d a ted  Ju n e  1, 
1949, due se ria lly  1952 th ro u g h  
1979.

M ay 31— 1 p. m. L ake County, 
Mont., School D istric t No. 23 (P o i­
son) $329,000 b u ild in g  bonds dated  
J u n e  1, 1949, due e ith e r  se ria lly  or 
on am o rtiza tio n  basis.

Notice of Bond Sale
NOTICE IS HEREBY GIVEN that the School Board of Independent 

Consolidated School D istrict No. 144 of Hennepin County (W ayzata), w ill 
m eet at the school building in the City of W ayzata, M innesota, on

Thursday, the 26th day of May, 1949 ,

at 1:30 o’clock P. M., to open and consider sealed bids for the purchase 
of $1,200,000 negotiable coupon general obligation bonds to be issued by 
said School District for the purpose of defraying expenses of building  
and furnishing a new  schoolhouse, rebuilding, rem odeling, repairing and 
furnishing existing schoolhouses and purchase of equipm ent for trans­
portation of pupils. Said bonds w ill be dated June 1, 1949 and w ill bear 
interest at a rate or rates to be designated by the successful bidder, e x ­
pressed in an integral m ultip le of M or 1 /10  of 1% per annum, payble 
July 1, 1950 and sem iannually thereafter on January 1 and July 1 of 
each year. Bids may not specify m ore than three separate interest rates 
for the entire issue, or m ore than one rate for bonds having the same 
m aturity date, and each individual bond m ust bear interest at a single  
rate from  its issue date until paid. Said bonds w ill m ature serially on 
January 1 in the years and am ounts as follows:

$25,000 in each of the years 1952 through 1954,
$30,000 in each of the years 1955 through 1958,
$35,000 in each of the years 1959 through 1961,
$40,000 in each of the years 1962 through 1964,
$45,000 in each of the years 1965 through 1968,
$50,000 in each of the years 1969 through 1972,
$55,000 in each of the years 1973 through 1976,
$60,000 in each of the years 1977 through 1979.

Bonds m aturing in the years 1965 through 1969 w ill be each subject to 
redem ption on January 1, 1959 and any interest paym ent date thereafter. 
Bonds m aturing in the years 1970 through 1974 w ill be each subject to 
redem ption on January 1, 1964 and any interest paym ent date thereaf­
ter. Bonds m aturing in the years 1975 through 1979 w ill be each sub­
ject to redem ption on January 1, 1969 and any interest paym ent date 
thereafter. The prepayable bonds w ill be redeem ed in order of serial 
num bers, low est num bers first, at a redem ption price of par and accrued  
interest. The principal of and interest on said bonds w ill be m ade payable 
at any suitable banking institution in the United States designated by the 
successful bidder. The bonds w ill be issued in form perm itting registra­
tion as to principal only, on the books of the School D istrict Treasurer. 
The School D istrict w ill furnish, w ithout cost to the purchaser and w ith ­
in forty days after award of sale, the printed and executed bonds and 
the approving legal opinion of Messrs. Dorsey, Colman, Barker, Scott & 
Barber, of M inneapolis, M innesota. D elivery w ill be made w ithout cost 
to the purchaser at W ayzata, M inneapolis, or St. Paul, Minnesota, or at 
Chicago, Illinois, or elsew here at the expense of the purchaser.

Sealed bids m arked “Bid for $1,200,000 Bonds” may be m ailed or 
delivered to the undersigned Clerk for opening at said m eeting. A ll bids 
m ust be received prior to the above stated tim e of said m eeting, and no 
oral auction bids w ill be considered. Each bid m ust be unconditional, 
except as to legality , w hich may be conditioned upon the approving opin­
ion of the above attorneys, and m ust be accom panied by a cashier’s or cer­
tified check or bank draft in the am ount of $24,000, payable to the School 
District Treasurer, to be forfeited as liquidated dam ages in case the bid 
be accepted and the bidder shall fail to com ply w ith its terms. Bids w ill 
be preferred according to low est net interest cost: total dollar amount 
of interest to the stated m aturity dates of the bonds at the coupon rate or 
rates specified, less the am ount of any prem ium  offered. No bid of less 
than par and accrued interest w ill he considered, and the School Board 
reserves the right to reject any and all bids.

Dated at W ayzata, M innesota, this 9th day of May, 1949.
BY ORDER OF THE SCHOOL BOARD

Clifford Meyer 
School District Clerk

Independent Consolidated School District No. 144, Wayzata, Minnesota

Local Unlisted Stocks
M IN N EA PO LIS-ST . PAUL, STOCK EX CH AN G E

M ay 18, 1949

Previous  
W eek’s 

Bid A sked Bid

F irs t B ank  S tock  . .17%  17%  17%
N. W. B a n c o ..............22%  23 23
Mpls. B rew ing  15 15V4 14%

The fo llow ing bid and asked prices are ob­
ta ined  from  th e N ation a l A ssocia tion  o f Se­
curities D ea lers, In c ., and other sources. They  
do not represent actu a l tran saction s; th ey  are 
intended a s  a  guide to  th e  ap proxim ate range  
w ithin  w hich these securities could h ave been  
sold (ind icated  by the “ bid” ) or bought (indi­
cated  by th e  “ ask ed ” ) a t  the tim e o f com pila­
tion.

M ay 18, 1949

Previous
W eek’s

Bid A sked Bid
A lden  W a n d e ra l l .............. ............ 1% 1% 1)4
B a n k  S h a re s  “ A ” ..........•.............. 14% 16 14%
B a n k  S h a re s  “ B ” ......................... 7 ......... 7
C ham p io n  M o to rs ......................... 3 /1 0 3 /5 %
F ilb e r t  C o rp o ra t io n ..................... 11%' 11%
F lo u r  C ity  O rn a  Iro n  co m . . . . ■ 3% 3%
F o rm a n  F o r d ............... .................. . 1% 1 % 1%
F ra n k lin  Coop C ry c o m . . . . . .
G riggs  C ooper 5%  p f d ................

45
97

45

K a h le r  O orp. c o m ......................... , 32 32
L a v o ris  Co. com  .......................... 6 8 68
Mb Q uay , In c ., com  ................... 2 %

<NCO

M a n k a to  B rew in g  Co. c o m . . . . 1 2 1
M a rsh a ll W ells c o m ..................... 163 173 163
M a rsh a ll W ells Co. 6% pfd . .. 104 104
M pls. G as com  ............................ . 13 % m / s 13
M pls. G as  L ig h t Co. 6 %  p fd  . . 105 105
M pls. G as L ig h t Co. 5%  % p fd  107 107
M pls. G as  L ig h t 5.10%  p f d . . . 105 105
M pls. G as  L ig h t Co. 5%  p fd  . 104 104
M inn. & O nt. P a p e r  com  . . . . . l S y 4 16% 15%
M inn. P o w e r & L ig h t com  . . . . ■ 26% 28% 26%
M inn. P o w e r & L ig h t 7% p fd . 98 101 97
M inn. V alley  C an n in g  Co. com. 16 1/2 . 16
M inn. V alley  C an  Co. 5%  p fd .  106 106
M inn. V alley  C an  T ru s t  C tfs . . 7 7
M on t.-D ak . U til. Co. 5%  p fd  . 77)4 80% 77%
M urphy , A. A . & Co., 5%  . . . . 47 50 47
N o rth  G reyhound  3%,% p fd  . . 84 84
N o rth  G reyhound  com  .............. 63 63
N  W  F ire  & M arine  c o m ........... 21 21
N  W  N a t. L ife  com  ................... 18% 18%
O tte r ta i l  P o w er 3.60%  p fd  . . . 83 86 83
O tte r ta i l  P o w er c o m .................. 17% 19% 18
P io n ee r E ng . W orks  p fd  ......... 52 52
P io n ee r E n g . W orks  c o m ......... 5% 5%
R ed  O w l........................................... 8 8% 8
R ed  Owl p fd  ................................ 82% 82%
R u sse ll M iller M illing  p fd  . . . 95 99 95
R u sse ll M iller M illing  com  . . . 20 22 19%
S t. P a u l F ire  & M a r in e .............. 82% 86 82%
S t. P a u l S to c k y a rd s  c o m .......... 15 16%: 15
T itle  In s u ra n c e  Co. c o m ........... 65 70 65
T oro  M a n u fa c tu r in g  C 'orp......... 13 14% 13
T w in  C ity  F ire  In s . Co. com 16 16
W ey erh o u se r T im b er Co. com 56 59 57

J . jV I .  D a i n & C o m p a n y
R A N D  T O W E R

M i n n e a p o l i s  2

Specialist»» in  L o ca l C o rp o ra tio n  
a n d  M u n ic ip a l S e cu r it ie s

M embers
M inneapolis - St. Paul Stock Exchange
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Ju n e  2— 10:00 a. m., M inneapo­
lis, Minn., $2,970,000 vario u s p u r ­
pose bonds d a ted  Ju ly  1, 1949, due
1950 th ro u g h  1979.

Ju n e  2— 1:30 p. m., Howard 
Lake, Minn., School D istric t No. 79, 
$33,000 b u ild ing  bonds due 1952 
th rough  1962, w ith  bonds m a tu rin g  
1958 and  sub seq u en t y ears  c a lla ­
b le  in  1957.

Ju n e  3— 1:30 p. m., Township of 
Bethel, Minn., $12,000 road  and  
b rid g e  bonds d a ted  Ju n e  1, 1949, 
due $3,000 each  y ea r Ju n e  1, 1952 
th ro u g h  1955.

J u n e  4—- 1 p. m., W ells, Minn., 
$135,000 h o sp ita l bonds d a ted  Ju ly  
1, 1949, due $10,000 fro m  J u ly  1,
1951 th ro u g h  1962 and  $15,000 m a­
tu r in g  Ju ly  1, 1963. A ll bonds m a­
tu r in g  a f te r  Ju ly  1, 1954, a re  su b ­
je c t  to ca ll a t p a r  and  accrued  in ­
te re s t on sa id  date o r any  in te re s t 
p ay m en t da te  th e re a fte r.

Ju n e  6— 8 p. m. Havre, Mont., 
$415,000 sew age d isposal rev e n u e  
bonds d a ted  Ju ly  1, 1949, due Ju ly  
1, 1950 th ro u g h  1969.

Ju n e  7— 10:00 a. m. State of M in­
nesota, $84,000,000 v e te ran s  a d ­
ju s te d  com pensation  bonds dated  
Ju ly  1, 1949, due $8,400,000 each 
y e a r  J u ly  1, 1950 th ro u g h  J u ly  1, 
1958. B onds a re  ca llab le  th ree  
y ea rs  fro m  d ate  of issue or any  in ­

te re s t p ay m en t da te  th e re a fte r.

Ju n e  7— 1:30 ( te n ta tiv e  date) 
M arshall, Minn., $150,000 hosp ita l 
bonds da ted  Ju n e  1, 1949, due $10,- 
000 J u n e  1, 1952 to 1962, and  $20,- 
000 in  1963 and  1964.

Ju n e  21-—7:30 p. m., Deadwood, 
S. D., $140,000 v ario u s purpose 
bonds d a ted  Ju ly  1, 1949, due Ju ly  
1, 1952 th ro u g h  1969. A ll bonds 
m a tu r in g  a f te r  Ju ly  1, 1963 are  
sub jec t to ca ll on said  date or any 
in te re s t p ay m en t date th e re a fte r.

LEG A L NOTICE

NOTICE OF S A F E  OF H A V RE  
SEW AG E D ISPO SA L R E V E N U E  BO N D S

N O T IC E  IS  H E R E B Y  G IV E N  by  th e  C oun­
cil o f  th e  C ity  .of H av re , M o n tan a , th a t  sa id  
C ouncil w ill, on th e  6 th  d ay  o f Ju n e , .1949, a t  
th e  h o u r  of 8 :00  o ’clock  p. m ., a t  i ts  Council 
C h am b er in  th e  C ity  H a ll in  H av re , M o n tan a , 
sell to  th e  h ig h e s t a n d  b e s t b id d e r  fo r  ca sh , 
sew age  d isp o sa l rev en u e  bonds in  th e  to ta l  
a m o u n t of $415,000.00, fo r  th e  pu rpose  of 
bu ild in g  a n d  c o n s tru c tin g  a  sew age  tr e a tm e n t  
a n d  d isp o sa l p la n t, fo r  pub lic  use in  connec­
tio n  w ith  th e  C ity ’s  s a n i ta ry  sew er sy stem . 
S aid  bonds w ill be  415 in  n u m b e r, a n d  n u m ­
b e red  fro m  1 to  415, inc lu s ive , each  in  th e  de­
n o m in a tio n  of $1,000.00, a ll d a te d  Ju ly  1, 
1949, m a tu r in g  se ria lly  in  o rd e r  o f s e r ia l n u m ­
bers , low est n u m b e r f ir s t ,  on  th e  1 s t d ay  of 
Ju ly , in  th e  y e a rs  a n d  a m o u n ts  a s  fo llow s:

1950 $12 ,0 0 0
1952 $15 ,0 0 0
1954 $ 1 6 ,0 0 0
1956 $18 ,0 0 0
1958 $20 ,0 0 0
1960 $ 2 1 ,0 0 0
1962 $23 ,0 0 0
1964 $24 ,0 0 0
1966 $ 2 5 ,0 0 0
1968 $27 ,0 0 0

1951 $15 ,0 0 0
1953 $16 ,0 0 0
1955 $17 ,0 0 0
1957 $19 ,000
1959 $21 ,0 0 0
1961 $22 ,0 0 0
1963 $24 ,0 0 0
1965 $25 ,0 0 0
1967 $ 2 7 ,0 0 0
1969 $28 ,0 0 0

S aid  bonds w ill be sold fo r n o t less th a n  
th e ir  p a r  v a lu e , w ith  a c c ru ed  in te re s t  to  d a te  
o f delivery , a n d  a ll b id d e rs  m u s t s ta te  th e  
lo w est r a te  o f in te re s t  a t  w h ich  th e y  w ill 
p u rc h a se  th e  bonds a t ,  p a r ,  w h ich  r a te  m a y  
n o t exceed five  (5) p e r  cen t p e r an n u m , an d  
s h a ll be p a y a b le  J a n u a ry  1, 1950, an d  sem i-an ­
n u a lly  th e r e a f te r  on Ju ly  1 s t a n d  J a n u a ry  1 s t 
o f each  y e a r. B onds n u m b e red  1 to  169, inc lu ­
sive, s h a ll be p ay a b le  a t  th e ir  resp ec tiv e  s t a t ­
ed m a tu r i ty  d a te s , w ith o u t th e  o p tion  o f p rio r 
p ay m en t. B onds n u m b e red  170 to  415, inc lusive, 
s h a ll be su b jec t to  ca ll fo r p re p a y m e n t, in  in ­
v e rse  o rd e r of s e r ia l n u m b e rs , a t  th e  op tion  of 
th e  C ity  o f H av re , a t  p a r  a n d  accru ed  in te r ­
es t, p lus a  red em p tio n  p rem iu m  equa l t& one 
y e a r ’s in te re s t  on th e  resp ec tiv e  bonds so ca lled  
fo r  p a y m en t, on th e  fo llow ing  in i t ia l  p re p a y ­
m e n t d a te s , a n d  on each  in te re s t  p a y m e n t d a te  
th e re a f te r ,  v iz : N os. 388 to  '415, J u ly  1, 1954; 
Nos. 361 to  387, J u ly  1, 1955; N os. 334 to  360, 
Ju ly  1, 1956; N os. 309 to  333, J u ly  1, 1957; 
a n d  N os. 170 to  308, J u ly  1, 1959, a ll n u m b e rs  
inc lusive.

B ids m a y  be m a d e  in  w ritin g  o r  o ra lly  a t  
tim e  a n d  p lace  o f sa le . E a c h  b id d e r m u s t s ta te  
low est r a te  o f in te re s t  a t  w h ich  he w ill p u r­
ch ase  th e  bonds, a n d  acco m p an y  h is  b id  by  
ce rtif ie d  check  fo r  5% of th e  am o u n t th e re ­
of, p ay a b le  to  th e  o rd e r o f th e  C ity  C lerk . T he 
C ouncil re se rv es  th e  r ig h t to  r e je c t a n y  an d  
a ll b ids, a n d  to  sell s a id  bonds a t  p r iv a te  sa le .

H A R R Y  S O D E R B E R G  
M ay o r o f  th e  C ity  o f H av re , M o n tan a  

A T T E S T :
G. W. P a tte r s o n  
C ity  C lerk
P u b T sh ed  in  C o m m ercia l W est M ay  14 a n d  

21, 1949.

, BANKS BOUGHT««/SOLD . .
Vv A ll N egotiations C onfidential f j  
\ \  25 Years Experience U

y > HENRY H. BYERS, PRESIDENT ------, |

Ba n k e r s  S e r v ic e  Co.
_______DES MOINES 9, IOWA-------

Interest exempt, in the opinion of counsel, from alt present Federal Income taxation

$ 9 9 5 ,0 0 0

Silver Bow County, Montana
(B u tte )

2lA% Bonds
Due annually |une 1, 1950 to 1969, inclusive

Redeemable on |une I, 1954 ot any interest payment date thereattet ai 100% and accrued interest.

These Bonds, to be issued for civic and recreation centet purposes, in the opinion 
of counsel will constitute valid and legally binding obligations of Silver Bow 
County, payable from ad valorem taxes to be levied upon all the taxable property 
therein without limitation as to rate or amount.

Priced to yield 0.90% to 2.50%, according to maturity

These Bonds art offerea when, as and ij issued and received by us and subject to approval oj legality by 
counsel whose opinion will be furnished upon delivery. The Offering Circular may be obtained in any 

state in which this announcement is circulated from only such of the undersigned and other 
dealers as may lawfully offer these securities in such state,

H ALSEY, STUART & CO. INC,

PAINE, W EBBER, JACKSON & C U R TIS  TH E M ILW A U KEE COMPANY  
H. V. S A T T L E Y  & CO., INC. RICHARDS & BLUM, INC.

M ay 19, 1949 ___________________________ _

*8 COMMERCIAL WESTDigitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



25  'fy e t v t e  ? 4< ¡p

FROM COMMERCIAL WEST, MAY 24, 1924

Application has been m ade by M ercantile State 
B ank of M inneapolis to convert it into the Mer­
cantile National.

C. G. Schnetal of Sioux City lias purchased 
stock in the Security State Bank of Alden, Minn., 
and will be active in the bank.

FROM THE NEW S: Excerpts from an 
address by A. R. Horr, vice president Cleve­
land Trust Co.: “What becomes of your dol­
lar? It ought to go into a savings account. 
That is the first and primary form of invest­
ment. The first step towards systematic sav­
ing is to take a certain portion out of each 
pay envelope and live on the rest. It won’t 
work the other way around. If you try to save 
what is left after your necessary expenses 
have been met, experience has proven that 
the savings account will grow mighty little.
I quote John D. Rockefeller and other suc­
cessful men when I say that little true hap­
piness or satisfaction comes from wealth 
procured in any way but by saving it through 
self denial— through not following the course 
of least resistance and spending the dollar 
where it is eager to be spent.”

F arm ers State Bank, Bejou, Minn., lias been 
reorganized and officers are J. F. Farrell, presi­
dent, and W . N. Morrell, Jr., cashier.

Application fo r charter fo r East End State 
Bank, Cloquet, Minn., w ith capital of $25,000 has 
been m ade by the following: R. M. W eyerhaeuser, 
H. C. Hornby, C. L. Dixon and Guy L. Smith.

H. H. D oerr has been elected cashier Peoples 
N ational Bank, Proctor, Minn., succeeding H. W . 
Rice. Mr. D oerr form erly  was w ith F irst N ation­
al B ank of Minneapolis.

F irst State Bank of Calvin, N. D., has reopen­
ed. D. J. P o rte r is president and Archie Sillers, 
cashier.

J. F. Lynn and H. A. Lynn of Grundy Center, 
Iowa, and R. E. Lynn of M arble Rock, have p u r­
chased controlling interest in the F arm ers T rust 
A Savings Bank, M arble Rock.

The Elk Valley Bank, Larim ore, N. D., is to 
reopen this week. Officers are Clay Larim ore, 
president; J. H. P iffer, vice president; Anthony 
Stonehouse, cashier, and F. J. Ujka, assistant 
cashier.

Approval has been granted to convert F irst 
State Bank, St. Lawrence, S. D., into the F irst 
National.

Application has been m ade for a charter for 
the Mechanics N ational Bank, Milwaukee, W is., 
w ith capital of $200,000,

C harter has been issued to the F irst National 
Bank of Miles City, Mont., w ith capital of $150,- 
000. President is G. M. Miles and cashier is G. 
W. Edge.

The Choteau County Bank, F o rt Benton, Mont., 
has opened w ith W illiam  P. Sullivan as president.

K. K. B rainard  has resigned as cashier F irs t 
National Bank, D urand, W is., to accept a position 
as cashier F irst N ational B ank of Cando, N. D.

FROM THE NEWS: More than $2,000,- 
000 of the funds of the $10,000,000 Agricul­
tural Credit Corp. has been used in extending 
relief to 150 banks in its program to stabil­
ize conditions in northwest states. Officers 
state that a part of the funds, subscribed to 
industrial centers in the country, has been 
loaned to release “frozen assets” and 
strengthen liquid reserves.

N orthw estern State Bank, Chippewa Falls,. 
W is., has plans fo r the erection of a new building.

F arm ers Savings Bank, Beaver, Iowa, w ith 
capital of $20,00 has been organized. H enry Bruns 
is president; D. B. Doran, vice president, and H. 
B. Bruns, cashier.

The Hennepin County Savings Bank of Min­
neapolis will move into its new banking room  
at 511 M arquette avenue on May 26. President W . 
H. Lee has seen 50 years continuous service w ith 
the bank. W . F. McLane, vice president, has been 
w ith the bank  14 years. The in terio r of the bank 
is finished in Verdello m arble and m ahogany, 
floors are m arble.
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WANT ADS
R A T E S IN  TH IS D E PA R T M E N T  are ten  

(10) cents per w ord, f iftee n  (15) cents in  cap i­
ta l le tters or bold fa ce  type.

POSITION WANTED

E x p e rien ce d  a n d  su ccess fu l f a rm  lo a n  o f f i­
cer a v a ila b le  soon. A p p ra isa ls , in sp ec tio n s  _ a n d  
co llec tions o f f a rm  loans. C le rk in g  au c tio n s , 
Incom e ta x  re p o r ts  a n d  f a rm  pub lic  re la tio n s . 
P h o n e  M an k a to , M inn ., 29322.

A v a ilab le  fo r c a sh ie r  o r  a s s is ta n t .  Good ex­
p erience . C lean  reco rd . E x e c u tiv e  ab ility . B es t 
re fe re n ces . W ill go an y w h ere . B ox 893 C om ­
m e rc ia l W est.

E x p e rien ce d  co u n try  b an k in g . D esire  C ash ie r 
position . C an  m a k e  in v e s tm e n t. B ox 894 Com ­
m e rc ia l W est. 5-14

IIKLT WANTED

W a n ted  a t  once. E x p e rien ce d  b a n k  b o o k ­
k eeper. F em a le . C am pbell C oun ty  B an k , H er- 
ried , S. D. 5' 23

A  te lle r . F o u r  m illion  d o lla r  b a n k . B ox  896 
C om m erc ia l W est.

IN S U R A N C E  A G E N C Y  needs young  single 
m a n  good a t  typ ing . W o n d e rfu l o p p o rtu n ity  
w ith  good o ffice  a n d  equ ipm en t. C an  b u y  in ­
te re s t .  N o r th  D a k o ta . B ox 895 C om m ercia l 
W est.

FOR SALE

1 reco n d itio n ed  b a n k  m ode l B ra n d t  m oney 
c h a n g e r  w ith  3 s ilv e r d o lla r  co m p artm e n ts . 
M odel 68. $135.

C ash R eg ister S a les  
1121 N ico llet A v e., M pls.

FO R SALE : Burroughs la te  m odel p osting  
m achines, b ank  and  com m ercial. A ll m ak es  
adding and  ca lcu la tin g  m achines. V isib le K ardex  
files. Im m e d ia te  de livery . B o u g h t, so ld , ren ted , 
repaired. 18 years in b usiness.

BOOKKEEPING & CALCULATION 
MACHINES, INC.

93 So. 11th St. M inneapolis, Minn.

MISCELLANEOUS

W A N T E D  TO B U Y : N es t of s a fe ty  dep o sit 
boxes  fo r  sp ace  ap p ro x im a te ly  29 w ide, 21 
h ig h , 16 long  ( in c h es). ST. S T E P H E N  S T A T E  
B A N K , R  2, R ice, M inn. 5-28

BANKS Bought and Sold
Confidentially and with becoming dignity 

BANK KHFLOTU PLACED 
44 Yean Stettefaeiary Aerviei«

CHARLES E, WALTERS CO.
OMAHA, NEBRASKA

CONTKOL-MINNBSOTA

We can offer a controlling interest in 
a very fine bank located In a good 
agricultural section of west central Min­
nesota Bare control will require in­
vestment of around $35,000.00 and the 
entire stock around $70,000.00. Thia 1* 
a good money maker located in a good 
community and priced right.

W. R. OLSON COMPANY
W m n c m  Falls, Mina.

Our telephone number has been changed 
from 345* to SOI.

New book tells  
o f soybean uses

“ C rack ing  T he S o y b ean ” , a new  
book  issued  by A rcher-D an iels-M id- 
lan d  Co., M inneapolis, te lls  the  
s to ry  of the  soya p ro d u c ts  th a t have  
becom e in c reasin g ly  im p o rta n t to 
business an d  in d u stry .

In  describ ing  the  in d u s tria l a p ­
p lications of soybeans, th e  book 
deals in  p a r t  w ith  the  influence of 
soybean  oils in  th e  m a n u fa c tu re  of 
pain ts, varn ishes, lacq u e rs  and

LEG A L NOTICE

NOTICE OF BO N D  SA LE  
V ILLA G E OF W ELLS, M IN NESO TA  

$135,000.00 H O SPITA L BONDS
N O T IC E  IS  H E R E B Y  G IV E N  T h a t th e  V il­

lag e  C ouncil of th e  V illage  of W ells, M inne­
so ta , w ill m eet a t  th e  C ouncil room s in  sa id  
v illage  on S a tu rd a y , th e  fo u r th  d ay  o f Ju n e , 
1949, a t  one o ’clock  P. M. fo r  th e  pu rpose  
o f rece iv in g  a n d  consid e rin g  sea led  b ids fo r  
th e  p u rc h a se  o f $135,000.00 h o sp ita l bonds of 
s a id  v illag e , d a te d  J u ly  1, 1949, s a id  bonds 
to  be in  th e  d en o m in a tio n  of $1,000.00 each , to  
b e a r  in te re s t  a t  th e  r a te  o r  r a te s  d es ig n a ted  
by  th e  su ccessfu l b idde r, p ay a b le  sem i-an ­
nu a lly , a n d  to  m a tu re  se r ia lly  on J u ly  1 
in  th e  y e a rs  a n d  a m o u n ts  a s  fo llow s:

$10,000.00 in  ea ch  of th e  y e a rs  1951 to  1962, 
b o th  inc lusive, a n d  
$15,000 in  1963,

a ll o f s a id  b onds m a tu r in g  a f t e r  Ju ly  1, 
1954, b e ing  su b jec t to  red em p tio n  a t  p a r  a n d  
ac c ru ed  in te re s t  on s a id  d a te , a n d  on an y  
in te re s t  p a y m e n t d a te  th e re a f te r .

T he  V illag e  w ill fu rn is h  p r in te d  bonds an d  
th e  a p p ro v in g  le g a l opin ion  o f M essrs. B riggs , 
G ilbe rt, M orton , K yle & M aca rtn e y , W e st 2162 
F i r s t  N a tio n a l B a n k  B u ild ing , S t. P a u l, M in­
n eso ta , b o th  w ith o u t co s t to  th e  p u rch ase r .

S ea led  b id s  sh a ll be  s u b m it te d  s ta t in g  one 
o r  m o re  in te re s t  r a te s  in  m u ltip le s  of % or 
1 /1 0  o f one p e r  cen t. S ealed  b id s  m a y  be 
m a ile d  o r  o th e rw ise  delivered  to  th e  u n d e rs ig n ­
ed, a n d  m u s t be  rece iv ed  by  h im  p rio r  to  th e  
tim e  of s a id  m e e tin g . B id s  m u s t be accom ­
p an ie d  by  a  ce rtif ie d  check  o r  b a n k  d r a f t  in  
th e  a m o u n t o f a t  le a s t  $1,000.00, p a y a b le  to  
th e  o rd e r of th e  V illage , to  b e  fo r fe ite d  a s  
liq u id a te d  d am a g e s  in  ca se  th e  b id  is a c ­
cep ted  a n d  th e  b id d e r s h a ll fa i l  to  com ply  
th e re w ith . T he  b onds w ill be m a d e  p ay a b le  
a t  a n y  s u ita b le  B a n k  o r  T ru s t  C om pany  d es­
ig n a te d  by  th e  su ccess fu l b id d e r, a n d  w ill 
be  deliv e red  a t  s a id  p la ce  o f  p a y m e n t o r a t  
th e  p u rc h a s e r ’s o ffice  w ith in  th i r ty  d ay s  a f t e r  
d a te  o f sa le .

T he  C ouncil re se rv e s  th e  r ig h t  to  re je c t a n y  
a n d  a ll b id s , a n d  to  a d jo u rn  th e  sa le  i f  deem ­
ed exped ien t.

D a te d  M ay  17, 1949.
A R T H U R  P A S S E R  

V illage  C lerk
P u b lish ed  in  C om m erc ia l W e st M ay  21, 1949.

O FFIC E SPA CE
A N  E N T IR E  FLOOR— 10,000 SQ. F T . 

F lourescen t lighting , acou stica l ceiling. 
Floor covering. P r ivate  o ffices  and large  
open general space in  a  b eau tifu lly  
m ain tain ed  loop build ing. A ll ready to  
m ove in to . The price w ill p lease an y  in ­
terested  party . Call Mr. Chapm an. 
THO RPE BROS. R ealtors A T. 2133

enam els. In c lu d ed  is in fo rm atio n  on 
re m a rk a b le  new  p ain t-m ak in g  m a­
te ria ls  com posed of soybean  oils 
com bined  w ith  chem icals developed 
d u rin g  W orld  W ar II. M any o ther 
in d u strie s  th a t have  co nverted  to 
soybean  oil fo rm u la tio n  a re  lin o ­
leum , p u tty , le a th e r  d ressings, lu b ­
r ica tin g  greases, w ate r-p ro o fin g  
m a te ria ls  an d  s im ila r p roducts.

T he book po in ts o u t the  m any 
uses of ed ib le  soybean  oil today , in 
vege tab le  shorten ings, m argarines, 
sa lad  d ressings an d  o th e r ed ib le 
p roducts. A lso d e ta iled  is the  e x ­
pand ing  lis t of h igh  p ro te in  foods 
from  soybean  solids— soy flo u rs  
k itch en  m ixes, m a ca ro n i and  a w ide 
v a r ie ty  of p ackaged  and  canned  
foods.

N ew  uses fo r soybean  oil m eal 
also a re  en u m era ted . L ong im p o rt­
a n t as a livestock  feed, oil m eal is 
now  processed  as an  adhesive  fo r 
p lyw ood and  paper, as a fixative 
for insecticides and  as a p ap e r 
coa ting .

Information on the Following 
Bond Sales Can Be Obtained 
From:

T. G.  EVENSEN 
and

ASSOCIATES, INC.
723 First National Bank Bldg. 

Minneapolis, Minn.
Tel. GE. 3693

★  $200,000 M adelia, Minn., 
School District, School 
Building Bonds— May 25 
at 2 P. M.

★  $150,000 Marshall, Minn., 
Hospital Bonds— June 7 at 
1:30 P. M.

★  $33,000 Howard L a k e ,  
Minn., School District No. 
79 School Build ing Bonds—  
June 2 at 1:30 P. M.

★  $12,000 Township of B eth ­
el (Anoka County) Minn., 
Hoad and Bridge Bonds—- 
June 3 at 1:30 P. M.

★  $140,000 Deadwood, S. D., 
Various Purpose Bonds—  
June 21 at 7:30 P. M.

Commercial West offers FR E E  to  Interested

A du lts a lim ited  n u m b er  of co p ies  of

MINNESOTA’S 1949 SESSION LAWS
C opies ava ilab le  at 6 0 3  2 n d  A ve. S ., M in n eap olis
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Your employees want 
to help you build security

H ERE’S  HOW  7 ,5 0 0 ,0 0 0  W O RKER S A RE DOING IT

More than 20,000 companies now maintain the Pay­
roll Savings Plan, by which their employees invest in 
U. S. Savings Bonds automatically every pay day. 
This Plan builds security not only for the individual 
employees, bu t for their companies and for the nation!

As you know, Savings Bonds pay $4 a t m aturity 
for every $3 invested. Thus they help create a “rainy- 
day” fund for each Payroll Saver, increasing his 
security.

How P. S. P. helps employers

America's leading corporations report these company 
benefits from the Payroll Savings Plan: As Bonds 
increase the worker's economic peace of mind, plant 
morale improves. Production increases—because ab­
senteeism, labor turnover, and the accident rate all 
decline. Relations improve between employer and 
employee.

Savings Bond dollars are dollars removed from the 
spending stream. They are deferred purchasing power 
—an assurance of good business during the years to 
come. The Treasury uses net Savings Bond dollars to

help reduce inflationary credit potential in the bank­
ing system by retiring short-term bank-held Federal 
securities. So Bonds increase the nation’s economic 
security, too!

Proof that employees want P. S. P;

Practically everybody wants to save. Every one of 
your employees could be saving more if he were ob­
taining Savings Bonds regularly, right where he 
works. Even with today’s high prices, it has been 
proved th a t between 40% and 60% of America’s 
working millions—at any wage level—can and will 
buy Bonds through Payroll Savings i f  management 
sponsors the Plan and i f  a fellow worker asks them to 
sign up.

Yes—your employees want to help you build se­
curity—for all of us. I t ’s up to you whether they get 
the chance. All the help you need is available from 
your State Director, U. S. Treasury Department, 
Savings Bonds Division. While i t’s on your mind, why 
not call him? Or write the Treasury Departm ent, 
Washington 25, D. C.

The Treasury Department acknowledges with appreciation the publication of this message by

The Commercial
This is an official L .S. Treasury advertisement prepared under the auspices o f  the 

Treasury Department and the Advertising Council
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Vi kan gjöre forretning i hvilket som heist sprok.

lenguas*

In  ea se  y o u ’re  ¡puzzled, th e  h e a d ­
lines  above show  b u sin ess  a s  done 
in  C hinese, N o rw eg ian , E g y p tia n , 
F ren ch , H in d u s ta n i, S pan ish , 
M oslem  In d ia n  a n d  T u rk ish .

You can do Business in Any Language
The w hole trad in g  w orld  fro m  A ssam  to 
Z anz ibar is a t y o u r fingertips th ro u g h  
N o rth w e ste rn  B a n k ’s F o re ig n  E xchange 
D epartm en t.

E very  w eek — every  day—'N orthw estern  
personnel, fa m ilia r  w ith  a ll phases of fo r­
eign trade , help  o u r co rresponden ts  do 
business u n d e r a lm ost ev e ry  flag th a t flies.

E very  o p era tio n  is h an d led  to y o u r best 
advan tage— w ith  speed, efficiency an d  com ­
petence acq u ired  by  y ears  of experience.

Use N o rth w e ste rn  B a n k ’s F o re ig n  E x ­
change D ep a rtm en t to w iden  and  im prove 
the  scope of serv ice of y o u r b a n k  to its cu s­
tom ers. W e a re  a lw ays as n ea r  as y o u r te l­
ephone, te leg rap h  or ty p e w rite r.

D e p a r t m e n t  o f  B a n k s  a n d  B a n k e r s

D . E . C R O U L E Y , V ic e  P r e s id e n t  
F .  W . C O N R A I ) ,  V ic e  P r e s id e n t  
K .  IVI. B A R N E T T ,  A s s t .  C a s h ie r

L . P .  G I S V O L D ,  V ic e  P r e s id e n t  
A . F .  J U N G E ,  A s s t .  C a s h ie r  
L . M .  B R O O M , R e p r e s e n t a t i v e

Foreign Department

Marquette A v e n u e — Sixth to Seventh Streets
Member Federal Deposit Insurance Corporation 

Affiliated with Northwest Bancorporation
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