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bta•II•• 
1861 UNION BANK OF CANADA llead Otlice: 

QUEBEC 
Capital Amlaoriled, $1,118,000.00 - Capital Paid IIP, $3,180,000.00 - Re,t, $1,780,000.00 

Board of ·otrectora. 
Hon. J'ohn SharDles, President; Wm. Price, Eaq., 

Vice President: R. T. Riley, Esq., 111. L. Drewry, Bllq., 
Wm. Shaw, .JCaq., F. :&I. K.enuton, Jl:aq., J'obn Galt. 
Esq., M. B. Davla, Ea..9 . .__ :Bl. J'. Hale, Esq., Geo. B. 
Thompson, Esq., G. H . .i:sauour, General manager; F. W. 
Aahe, Supt. Eastern bnulches; J', G. BUlett, Inapector; 
E. E. Code, Aast. Inspector. • 

H. B. Shaw, Supt W. branches, Winnipeg; F. W. 
S. Crispo, Western Inspector.t· H. Veasey, Ant. Inspector; 
P. Vibert, Asst. Inspector; . S. Hiam, Aat.. Impactor. 

Advlaory Committee, Toronto Branch. 
Geo. H. H-. Baq., Thomas Kinnear, Esq. 

• Branchea and AgenclH. 
Quebec.-Dalhousle Station, Montreal, Quebec, St. 

Louis st., Quebec, St. Polycarpe. 
Ontarlo.-Alexandrla, Ba.rrle, Carlton Place, Cooka­

town, Crysler Englehart. Erin, Fenwick, Fort WUllam, 
H&lleybur,., Hastlngs, Hlllsbur1r, J'uper, Kemptvllle, Kin• 
burn, Klngsvllle, Leamlncton, ManoUck, Melbourne, 
Merrlckvllle, Metcalf, Mount Brydges, Newboro, New 
Llske&rd, North Gower, Norwood Oqoode Station. Ot• 
tawa, Ottawa (Market Branch), Pakenham, Plantagenet, 
Portland, Roseneath, ·Shelburne, Smith's Falls, Smith-

• ville, Stlttsvllle, Sydenham, Thornton, Toronto, Wark• 
worth, Wheatley, Wlarton, Wlncbester, 

Manltob&.-Baldur, Birtle, Bolaevaln, Brandon, Car­
berry, Cannan, Crystal City, C11>reBB Riveri Dauphin, 
Deloralne, Glenboro, Hamlota, HartneyL .. Ho land, Kll• 
larney, Manitou, Melita. Mlnnedosa, .lllllnto, Morden, 
Neepawa. Nlnga., Rapid City, Roblin, Rulll881, Shoal Lake, 
Souris, Strathcla11', Virden, Waakada, Wawanesa, WelJ­
wood, Winnipeg, Winnipeg (N. E. Br.), Winnipeg (Sar­
gent, Ave. Br.), Winnipeg (Logan Ave. Br.). 

Saskatchewan.-Arcola, Asquith Carlyle, Crallt Cupa.r, 
Esterhazy, Fillmore, Humboldt, Indian Head, Lan!gan, 
Lemberg, Lumsden, Maple Creek, MUestone, Mooae J'aw, 
Moosomln, Oxbow, Pense, Perdue, Qu'Appelle, Regina, 
Rocanvllle, Saskatoon, Saskatoon (West End Branch), 
Scott, Sintaluta. Strassburg, Swift Current, Wapella, 
Weyburn, Wilkie, Wolseley, Yorkton. 

Alberta.-Alrdrle, Blalrmore, Bowden, Calgary, Card· 
ston, Carataln1, Claresholm, Cochrane, Cowley Dldsblll'J', 
Eamonton, Ft. Saskatchewan, Frank, High ruver, Innla­
fall, Lacombe, Lethbrldge, Macleod, Medicine Hat, Oko­
toks, Pincher Creek. 

British Columbla.-Vancouver. 
Agents and correspondents at all Important centers In 

Great Brittan and the United States. 

WESTERN BONDS. 
FUTURE BOND ELECTIONS. 

October 24.-Lockrldge, Ia., Independent School District, sa:-
000 building bonds. 

October 24.-Bisbee, Ariz., $230,000 road Improvement and 
waterworks bonds. 

October 26.-Welser, Idaho,· $28,800 municipal bonds. 
October 26.-Wllllams, Ia., $2,600 town hall and jail bonds. 
OctOber 27.-Crookston, Minn., School District No. 67, $1,000 

building bonds. 
October 27.-Crookston, Minn., School District :So. 67, $1,000 

building bonds. 
October 27.-Corpus Christi, Te£, $126,000 water plant bonds. 
October 27.-Councll Bluffs, Ia., $600,000 waterworks bonds. 
Octc.ber 31.-Wllton, Wis., $10,000 waterworks bonds. 
November 3.-Hudson, Wis., $27,000 municipal gas plant 

bonds. 
November 3.-Beaumont, Tex., school district, $100,000 build-

ing bonds. 
November 3.-Yankton, S. D., $100,000 waterworks bonde. 
November 3.-Denver, Colo .. $500,000 waterworks bonds. 
November 3.-Stanlslaus county, Cal. (P. 0. Mod<•sto), $45,000 

jail and $75,000 bridge bonds. 
November 3.-Muskegon, Mtch., $29.000 cemetery bonds. 
November 3.-Pontiac, Mich., $10,000 fire department lmpro,·e-

ment bonds. • 
November 3.-Fre,.no county, Cal. (P. O. Fresno), $100,000 

Hall of Records bonds. 
November 3.-Traverse City, Mich., $15.000 water main ex­

tension bonds. 
November 3.-'\Vausau, ~·is., $35.000 waterworks and fire pro­

tection bonds. 
November 3.-0"Brlen county, Iowa. (P. 0. Primghar), $16,-

000 jail bonds. 
November 3.-E,·erett, ~·ash., $500,000 road bonds. 
November 3.-Redfield, S. D:, $16,000 jail bonds. 
November 3.-Gmnd Rapids, Mkh .. $200,000 water and Im­

provement bonds. 
November 3.-Grant county, S. D. (P. O. Milbank), $85,000 

court house bonds. 
Novemlter 3.--.Jackson. Mich., $160.000 sewerage bonds. 
November 3.-Oklahoma City, Okla., School District, $200,000 

high school bonds. 
November 3.-Shawnee, Okla., School District, $120,000 build­

ing bonds. 
November 3.-Colvllle, Wash .. $20,000 lndebtc,dness bonds. 
NoYember 3.-Grant county, S. D. (P. u. Milbank). $85,000 

court house bonds. 
November 3.-Keokuk county, Ia. (P. 0. Sigourney), $110,000 

court house bonds. 
November 3.-Stevens county, Wash. (P. 0. Colville}, $250,-

000 funding bonds. 
November 3.-Menomlnee, Mich., $30,000 paving bonds. 
November 3.-Santa Ana, Cal., $60,000 county hospital and 

county farm bonds. 
November 3.-Forsyth, Mont., $40,000 bonds. 
Nowmber 3.-Logan county, Colo., (P. 0. Sterling), $60,000 

court house bonds.. . • 
November S.-Harrlson county, Ia,. (P. 0. Logan), $100.000 

courthouse bonds. 
November 8.-Rlverslde, Cal., $240.000 public Improvement 

bomta. 
November 3.-Wlllow, Cal., $30,000 sewer bonds. 
November 3.-Mllwaukee. Wis .. $125,000 natatorium bonds. 
November 3,-Seattle, Wash., $1,500,000 sewer and $500,000 

park bonds. 
November 3.-Helena. Mont., $100.000 school land bonds. 
November 3.-Cheyenne, Wyo .. $500,000 waterworks bonds. 
November s.-Bay county, Mich. (P. 0. Bay City), $150,000 

court house bonds. 
Novembet' a.-Mlnneapol111, Minn., $500.000 municipal lighting 

plant bon4s. 
November 3.-Potter County, S. D. (P. O. Gettysburg). $75,· 

000 court hou&e bonds. 
November ~Lewlatown, Idaho, $40,000 jail bonds. 
NOVllmber 3.--Sloux Falls, fl. D., $75.1100 courthouse and jail 

bonds. 

November 3.-Newton, Ia., $150,000 courthouse bonds. 
November 3.-Bon Homme county, S. D. (P. O. Tyndall), 

$75,000 county courthouse and jail bonds. 
November 12.-San Francisco, Cal., $600,000 water supply 

bonds. 
FUTURE BOND SALES. 

Octobe~ 24.-McKlnley, Minn.. $65,000 school bonds; 6½%: 
6 5-6 year (average); certified check $2,500. W. P. Chinn, dis­
trict clerk. 

October 24.-El Central, Cal., School District, $25.000 school 
bonds; denomination $1,000; 6%. Paul Boman, treasurer. 

October 24.-Chaves, N. Mex., Dexter School District No. 8, 
$1.600 building bonds; 6%; 10-30 year (optional). J. S. Lea, 
county treasurer. 

October 24.-Gcnescc, Idaho., Independent School District No. 
2, $5,000 refunding bonds; not exceeding 6o/o; 10 years. H. 
Nebclslcck, clerk, board of trustees. 

October 24.-Carbon county, Mont. (P. 0. Bridger), School 
District No. ♦3, $700 building bonds; not to exceed 6%; 10-20 
year (optional). Ida York, clerk of school district. 

October 24.-St. Louis county, Minn. (P. O. Duluth). School 
District No. 18. $65,000 school bonds; denomination $1,000; 6½'/c; 
51,:, year (average); certltied check $2,500. W. P. Chinn, clerk 
of school district. 

October 24.-Seattle, Wash., $500,000 municipal light and 
power plant bonds; 5%. City comptroller. 

October 26.-Klng county, Wash. (P. O. Seattle), $11,000 
school bonds; not to exceed 6%; 7-16 year (optional); certified 
check 1%. Matt H. Gormley, county treasurer. 

October 26.-Portland. Ore., School District No. 1, $260,000 
bullcllng bonds; 4½~1o; 10-20 year (optional). John M. Lewis, 
county treasurer. 

October 26.-Klng county, ·wash. (P. O. Seattle), School Dis­
trict No. 46, $11.000 school bond1:1. County treasurer. 

October 27.-New Westminster, B. C.-$37.000 public school; 
5';'e; 50 year; $32.500 waterworks; 6%; 50 year; $50,000 street 
Improvement; [0'/0; 50 year; $6,500 fire; 6%; 60 year; and $6,000 
markE,t oebentures; 5%; 50 years. N. H. McQuarrle, city treas­
urer. 

October 29.-Moranvlllc. Minn .. $3,500 road and Indebtedness 
bonds; 6%; 10 years. John Hanson. town clerk, Warroad, Minn. 

October 30.-Enterprlse. Ore .. $30,000 water bonds; 6%; 10-20 
year (optional). W. E. Taggart, city recorder. 

November 2.-Cul<lwell. l<la., $5.000 bridge bonds; denomina­
tion $500; not to exceed 5~o- C. C. Smith, mayor. 

November 2.-Los Angeles county. Cal. (P. 0. Los Angeles), 
$3.500,000 highway bonds; 4½%; 23 year (average); certified 
chC'ck $50,0U0. C. G. Keyes, county treasurer. 

November 2.-Los Angeles, Cal., $3,500,000 road bonds. City 
clerk. 

November 2.-Grunrl Forks, N. D .. $100,000 paving bonds; 
denomination $1,000; 7%; 20 years; certified check 6%. W. H. 
Alexander, city auditor. 

November 2.-North Yakima, Wash.. $80.000 Improvement 
bonds; denomination $1.000; 4½%: 20 years; certified check 6%. 
J. C. Brooker, city clerk. 

November 5.-Hollistcr, Cal.. School Dh,trlct, $2,000 school 
bonds; denomination $200. Elmer Dowdy, clerk. 

November 9.-Slsklyou County, Cal., (P. 0. Yreka), Loweood 
School District, $1,000 school bonds; 6%; 5½ year (average). W. 
J. Nellon, county clerk. 

November 9.-Slskiyou County. Cal .. (P. 0. Yreka). Macdoel 
School District, sr,,(100 school bonds; 6%; 5½ year (average). 
\Y. J. Nellon, county clerk. 

November 9.-i--isklyou County. Cal.. (P. 0. Yreka). Summ!t­
Fnion S°Phool District, $!1.000 school bonds; 6%; 6½ year average. 
\Y. J. Neilan. county clerk. . 

November 9.-Slskiyou County, Cul., (P. O. Yreka), Sunny-

EDWIN WHITE <& CO. 
Germania Life Bldg., ST. PAUL, MINN. 

INVESTMENT BONDS 
COMMERCIAL PAPER 

Exclusive correspondents of SPENCER, TRASK ®. CO. 
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The FIRST NATIONAL BANK 5
~: f~~~~~N. 

Capital $1,000,000.00 Surplus $1,000,000.00 
Onloaa: E. H. Balley, PNat:. E. N. Ballllden, Vloe Prat. Wm. A. llllllr, 0Mb. r. A. m.ai..-, Aat. 0Mb. 0. K. N...._ .&a. Clol DlacTou H.P. Upbam. 1-1 Hfll. Boward Blllott, D. C. SMIIUd. B. B. ,,.._, 'IL N . ......_ 1-. W. lllU. B. P. -.S. &. IL~ Cbu. W. A-. E. H. Buley, Tmo. A. Scbulae, Cb-. W. Gmdoa. T. L. Bohllftlllllr, W. A. IDDer. 

side School District, $5,000 school bonds; 6%; 6% year (aver­
age). W. J. Nellon, county clerk. 

November 16.-Ogden City, Utah, $460,00.0 water bonds; de• 
nomination $1,000; 4%; 20 years; certified check $6,000. E. P. 
Brown, city recorder. 

November 16.-Helena, Mont., $600,000 water bonds; 6%; 
20 years. J. A. Mattson, city clerk, 

At Once. 
Herrick, S. D.-$7,000 waterworks bonds; 6%; 20 years. A. D. 

Shepard, town clerk. 
Red Wing, Mlnn.-$9,000 refunding bonds; 4%; 16 years. C. 

H. Meyer, city clerk. 
Revelstoke, B. C.-$3,000 fire alarm debentures; 6%; 26 years. 

B. Lawson, city clerk. 
Brady, Tex.-$20,000 bonds; 6%; 10-40 year (optional}. A. R. 

Crawford, city secretary. 
Lemburg, Sask.-$8,000 Improvement debentures; 6%%; 20 

years. Geo. E. Johnson, Sec.-Treas. 
Brentford, S. D., School District No. 35.-$6,000 school bonds; 

7%; 10 years. R. C. Styles, district treasurer.-
Brady, Tex.-$20,000 street Improvement bonds; denomination 

$600; 5%; 10-40 year (optional). A. R. Crawford, city secretary. 
Banks, Man., School District No. 1466.-$1,000 school deben­

tures; 6%; 10 years. , J. Farquhar; secretary-treasurer, P. 0. 
Ochre River. 

Any Date. 
Nampa, Idaho.-$100,000 paving bonds; 8%; 1-5 year. Chair­

man board of finance. 
Velesco, Tex.-$50,000 drainage bonds; denomination $600; 

5%; 20-40 year (optional). E. P. Hoefle, district attorney. 
Beattle, Tex., School Dlstrlct.-$1,000 school bonds; 6%; 6-20 

year (optional). R. C. Huggins, secretary board of education. 
San Luis Obispo County, Cal., (P. 0. San Luis Oblspo).­

$26,000 bridge bonds; 5%; 4-11½ year (average); certified check 
10%. J. Kelshaw, county treasurer. 

BOND NOTES. 
Snyder, Okla., School Dlstrlct.-At a recent election $23,000 

school bonds were authorized. 
Hender!!on, Mlnn.-Thls city will soon offer for sale $5,000 

electric plant refunding bonds. 
Puyallup, Wash.-Thls city Is considering the question of 

Issuing $20,000 Improvement bonds. 
Minot, N. D.-The proposition to Issue $30,000 waterworks 

bonds carried by a vote of 103 to 3. 
Wapanucka, Okla.-It was voted at an election held recently 

to 'Issue $10,000 Improvement bonds. 
Colfax, ·wash., School District No. 169.-The state has pur­

chased an Issue of $1,200 school bonds. 
Mountain View, Cal.-The city council Is considering the 

question of Issuing $40,000 sewer bonds. 
Lacombe, Alta.-A by-law has been carried by the rate­

payers to Issue $3,000 sanatorium bonds. 
Calexico, Cal.-The $10,000 school bond Issue was purchased 

by the First State Bank of that city at par. 
River Rouge, Mich., 8chool Dlstrlct.-Mathew Finn, Detroit, 

was awarded the Issue of $15,000 school bonds. 
East Lansing, Mlch.-It was voted at a recent election to 

Issue $10,000 water, sewer and drainage bonds. 
Woodland, Cal.-J. E. Roth was awarded on September 21, an 

Issue of $7,162.03, local Improvement bonds, at 101. 
Brunswick, Neb .. Sehool Dlstrlct.-At a rec,mt election the 

question of Issuing $4,500 school bonds was carried. 
Oxhow, Sask., School Dlstrlct.-Wm. C. Brent has been 

awarded $8,000 6'/o 30 year debentures of this district. 
Groveton, Tex., School Dlstrlct.-The question of Issuing 

$~5.000 school bonds was carried at a recent election. 
Swisher County, Tex. (P. 0. Tulla).-The state purchased 

on October 4. the $60,000 5 per cent courthouse bonds. 
Lake Park. Mlnn.-By a vote or 38 to 20, $6,500 waterworks 

bonds were authorized at an elccllon held September 11· 
San Diego, Cal.-At a private sale, Jas. H. Adams & Com­

pany was awarded at par $367,000 4½'/o waterworks bonds. 
Monrovia, Cal.-The $10,000 5% water bonds were awarded 

at par and accrued Interest to Jas. H. Adams & Company. 
Bottineau, N. D.-The proposltlon of Issuing $7,500 bridge 

bonds was defeated at a recent election by a vote of H to 135. 
Butte. Mont.-The city council has passed an ordlnancbe au-----J.11-ill:1.Zlrur the mayor to ls~"" tJO<' r.on c~ .. ~1~ 1 ;= •<>nt onds. 

ILLINOIS TRUST AND SAVINGS BANI 
CIIICAGO 

Capital and Surplus 
,13,200,000.00 

f 

Interest Allowed on Savings and Checking Accoanta 

12, the Issue of the St.700 6% 10 year ditch bonds at l•LJL 
basis ot 6. 719%. 

Fresno, Cal., Oil King School Dlstrlct.-The First ~" 
Bank of Selma was awarded the bonds of this distr;c: , . premium of $120. 

Chambers county, Tex. (P. O. Anahuac).-No elee,:oc 
been called as yet to vote upon the question of issuing '" court house bonds. 

Spooner, Mlnn.-At a special election held recently n •c 
voted down to Issue the followlng bonds: $6,000 refundlc,; -$15,000 water main. 

Grand Rapids, Mlch.-An ordinance has been passed b, •. 
city councll authorizing the IBBuance of.$100,000 t%~ 1-, :·• (serial) sewer bonds. 

Oconomowoc, Wls.-An ordinance has been pasi!<!d l; 
city council authorl~lng the Issuance or $25,000 4% 11-ci , __ (serial) sewer bonds. ' 

Fargo, N. D.-The Northern Trust Company has 11•1::t,­
the greater part of the $45,000 6% bonds Issued b)' Cu. :s. for drainage purposes. 

Oconto, Neb., School Dlstrlct.-E. C. House, Broken ,., 
was awarded the $3,500 6% 20 year building bonds. oi, (,ct 
1, at 106, a basis of 5%%. 

Wilcox, Neb., School District No. 62.-The election ~•'<: 
September 28, to vote on the question of lBBuing $S,9,J t,_.,. , bonds, has been postponed. 

Butte, Mont., School Dletrlct.-The state has agreed t,, ; : 
chase $50,000 of an authorized issue of about $175,llOO l·l•.· ,._ (serial) Improvement bonds. 

Pasadena, Cal.-At an election held September 24. the ~--~ tlon of Issuing $1,199,000 Improvement bonds was a,r-.· lacking a two-thirds majority. 
Hubbell, Mlch.-The First National Bank of J...ake 1.'.r • 

was awarded at par the $16.000 6% 10-25 year (serla,1 ,.,: • works bonds, on September 30. 
Staples, Mlnn.-The Commercial Investment Compar.< :· 

luth, was awarded. on September 29, the U0,165 6r:, ~:;. ,, (average) paving bonds, at par. 
Tomah, Wis., Laznonwelr Drainage Dlstrlct.-Thls dl!!rl:1 .. 

advertised the sale of bonds to the amount of $1t1,DjS, ,·c were recently authorized by the court. 
North Platte, Neb.-The proposition or Issuing bond.• f,,. :· 

construction of a system of waterworks was defeatec ,, , recent election by a vote ot 319 to 289. 
San Diego, Cal.-The remaining Issue of municipal '.¥ ·: 

amounting to $322,668.45 has been purchased by the )(erct...: 
National Bank, at a premium of $1,250. 

Lawton, Okla., School Dlstrlct.-A resolution ha~ ~n J'!'· 
by the school board asking for an election to vote up<•n 1·· question of Issuing Sl00,000 building bonds. 

Palo Alto county, Ia. (P. 0. Emmetsburg), Dralna~ DY .. 
No. 25.-The county supervisors have authorized the i,..w,rcc~ • 
drainage bonds to the amount of $3,693.37. 

Spirit Lake, Ia.-Another election will be ht>ld to vnte c; 
the question of issuing $22,000 waterworks and $2,()1)(1 el,t: 
light bonds, which were defeated on August 17. 

Milwaukee. Wls.-The Northwestern Mutual Lire ln•s· • 
Company, Milwaukee, was awarded the $400 ooo brldg• -· 
garbage plant bonds, at 105, a basis of 3.993-:;;,. • I 

Valley City, N. D.-The Minnesota Loan & Tru~t c~r.1·,,­
Mlnneapolls, was the succesaful bidder for the bonds vi :t • 
city, their bid being $18,646 with Interest of 5%. 

1 Corunna, Mich., School Dlstrlct.-All bids ,i,.•t>re re'""'"'l r 
the $15,000 4% 111-3 year (average) school bonds, otren.·1 • 
September 28. They will be re-offered at •~~;,. 

Wllsonvllle, Neb., School District No. 30.-G. H. R.-.,~ 
J..lncoln, has purchased the Sl0,000 5% 12 year (a,·er~e'i t-." 
Ing bonds, offered without success on July 21st, at pu. 

Beloit, Wis., Union School District No. 2.-The &loit ~:,·• 
Bank was awarded the $8,500 bonds to be used for the pee:- ❖ 
of Installing heating plants In the Royce and Hackett sch•• .. ,. 

Weatherford, Tex.-The attorney general has approv'-"1 .,. 
following 5% 15-40 year (optional) bonds: $2,000 se11;~r. I• .. 
street Improvements, $7,000 bridge, and $1,999.99 school r,;,.: 

Douglas County, Wis. (P. 0. Superlor).-The First Tr,, • 
Savings Bank, Chicago, was awarded the $75,000 f>t"'• 1-:, i -· 
(serial) county bonds, otrered on June 15. at 102.&11, a base, • 4.167%. 

Santa Barbara, Cal.-A local Investor was awarded th•' ,.-
000 4½% 20¼ year (average) water extension bonds, orre,-,._ · 
September 10, at 100.36, a basis of 4.47%. No other bi,i,! ,·,. received. , 

-- --. Wfs.--:--An election.. - ,., 1a.~ '-"''~ .I:_•~•• .,,. • r ...._~ 
F, L. PA'l"lU~, A. R. SAMPSON, 

Manager Ass't Manager 

Collections on Western Canada Solicited 
I 

Our Peraonal Service consists in adapting to the individual needa of each corraponde.nt the elastic 
general and specialized facilitin of an effective organisati011 ' 

THE MERCHANTS NATIONAL BANK OF PHD.ADELPHl4 
F. W. AYER, President THOMAS W. ANDREW, Cashier 
WM. A. J • Vice Prest. W. P. BARROWS, Au't Cashier Capital, Surplua and Profita, $ lJiSO,O0O 



Saturday, October 24, 1908 THE COMMERCIAL WEST 

Central Trust Company 
OF ILLINOIS 

152 MONROE STREET 
CHICAGO 

Capit.al, $2,000,000 ~~ffl'S $1,000,000 
orne&m1 

Caill,1180. D.t.--. Praldmt 
W. L 0.-X., J Vlce-PNL 
A. UIIJIUVB, 
WILi.LUi B. D.t.--. Cubler 

L. D. 8mJqqa, A-. OUblft w. w. G.t.na. Aat. CUh. 
ALUaT o. ll.t.llo. 8-etar7 
111.t.LooLII llcDo'WIILL. Aat. Sec 

DDUIOTOB& 
A. ,. llarllq, 
P. A. VllleDllDe, 
Al11l!U Dlma. 
Cbarl• T. Bc,JDloD, 
AleUnder B. lleftll, 
S. II. l'elloD, 
T. W. BoblnloD, 
Cballdler B. Beacb, 
8eo. F, !lleele, 
W. lnlDC oabonle, 
OIWlelQ.~ 

Prmlden& Clllcaao. 11111-nue 1111&. Paw BaUwaJ co. 
• • Cept&alla&. 

Pnat. .UC..ar Dizon Tnmfer co. 
PIODlldl Browa II Co. 

.,_, Alnaader H. lleftll II Co. 
ft-. .llm- O,,atral ~ .• L&d. 

'1oe ft-. nllDoll ll&eel co. 
0. B.BeachllCo. 

Por& BdWVdl l'lbn CO. 
• • '1oe-1'1ellden&. 

&z-Oomp&roU• of &be OUmlac,. 

EeteNiebed 1881. 

The Plymouth Clothln1 House 
Capital '300,000 

H.J. BulmlN. PNL 
B. L. Tuana. V .J>rea. 

Surplus $105,000 

E. A. Dlmw, Ti.a. 
W. C. BURTON, 8-, 

Men'■ Clothlnir. 
&,,a' Clothina', 
Data and Cape, 
Furnlahlns■• 

FOBS, 
Sboee, 
'l'rnnb and Baa■• 
Cloaka and Wra1111, 

~-

NEW FALL and WINTER STYLES 
Complete Oallit1 lor Me■, Wome• and Cblltlren 

Good■ ■ent OD approval and aceoont■ opened with nlll)OaalbJe 
NtalJ bQen bavlna' Bank ref-

"Plymoath Comer," Sixth and NicoDet, Miueapolis 

UNION INVESTMENT COMPANY 
F. R. WELLCOII&, Praldmlt. 
F. E. EENASTON, Vi-Preat. 
BBRT WINTER, Sec. A Tra■• 
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,Brazil to control the price of coffee is of unusual 
interest. Brazil is the first country to attempt to 
buy the surplus of a great crop for the purpose of 
maintaining prices; and the working of the scheme 
cannot but be of great interest to the grain and cot­
ton trades as well as to agriculturists. An account 
of the coffee situation in Brazil is given elsewhere 
in this issue of the Commercial 'vVest; but, briefly, 
this is what was done: Sao Paulo, the chief state 
of Brazil, assisted by two other states, began buy­
ing coffee from the immense crop of 19()6-7, to pre­
vent the great surplus from depressing prices to a 
level that would be ruinous to the producers. A 
total of 8,400,000 bags was purchased, and the states 
now have on hand nearly the full amount, worth 
somewhat over $6o,ooo,ooo. - It is estimated that 
the loss already is upwards of $15,000,000; and, fur­
thermore, Brazil is in the position of the man who 
grabbed a wildcat and then cried out for some one 
to help him let go. Brazil must now make a fresh 
loan of over $70,000,000, or sell its 8,000,000 bags of 
coffee, at a fearful sacrifice, of course. 

Grain Inspection. 
At the annual convention of the Grain Dealers 

National Association in St. Louis, last week, grain 
inspection or the uniform grading of grain, was the 
chief subiect of discussion. The dele~ates were 
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man boa.rd ot ftnance. 
Vele11co, Tex.-$50.000 drainage bonds; denomination $500; 

6%; 20-40 year (optional). E. P. Hoefle, district attorney. 
Beattle, Tex., School Dlstrict.-$1,000 school bonds; 6%; 5-20 

year (optional). R. C. Huggins, secretary board of education. 
San Lula Obispo County, Cal., (P. 0. San Luis Oblepo).­

$26,000 bridge bonds; 6%; 4-11½ year (average); certified check 
10%, J. Keh1haw, county treasurer. 

BOND NOTES. 
Snyder, Okla., 8l'hool Dlstrlct.-At a recent election $23,000 

school bonds were authorized. 
Henderson, Mlnn.-Thls city wlll soon otrer !or sale $5,000 

electric i,tant re!undlng bonds. 
Puyallup, Waah.-Thle city Is considering the question of 

Issuing $20,000 Improvement bonds. 
Minot, N. D.-The proposition to Issue $30,000 waterworks 

bonds carried by a vote o! 103 to 3. 
Wapanucka, Okla.-lt was voted at an election held recently 

to· issue $10.000 Improvement bonds. 
Col!ax, Wash., School District No. 169.-The state has pur­

chased an Issue of $1,200 school bonds. 
Mountain View, Cal.-The city rouncll Is considering the 

question of Issuing $40,000 sewer bonds. 
Lacombe, Alta.-A by-law has bPen carried by the rate­

payers to IBBue $3,000 sanatorium bonds. 
Calexico, Cal.-The $10,000 school bond Issue was purchased 

hy the First Stale Bank o! that city at par. 
River Rouge, Mich., School Dlstrlct.-Mathew Finn, Detroit, 

waH awarded the l11sue of $15,000 11chool bonds. 
EaNt Lansing, Mlch.-11 was voted at a recent election to 

Issue $10,000 water, sewer and drainage bonds. 
Woodland, Cal.-J. E. Roth was awarded on September 21, an 

Issue of $7,162.03, local Improvement bonds, at 101. 
Brnnswkk, Neb .. s,•hool Dlstrlct.-At a recent election the 

que"llon oC Issuing $4,500 school bonds was rarrled. 
Oxhow, 8a•k .. Srhool Dlstrlct.-\Vm. C. Brent has been 

awarded $8,000 6'1, 30 year debentures of this district. 
Groveton, Tex.. School Dlstrl<-t.-The question of Issuing 

$~5.000 school bonds wa11 earrled at a r<!ccnt election. 
Swl•her County, TPx. (P. O. Tulla).-The state purchased 

on O<'tober 4, the $60,000 6 per cent courthouse bonds. 
I akP Pr,rk. Mlnn.-Hy a \'OIP o! 3S to 20, $6,600 waterworks 

bonds were authorized at an elt•cllon held September H. 
Ran lllego, Cnl.-At a private sale. Jas. H. Adams' & Com­

pany was award<>d at par $367,000 4½,',I, waterworks bonds . 
.Monro\'la. Cal.-The $10,000 5-,;, water bonds were awarded 

at par and accruPd lnter .. ~t to Jas. H. Adams & Company. 
Rottlneau, N. D.-ThP propo•lllon of Issuing $7,600 bridge 

l••11<ls wus def Pat<!d at a reeent election by a vote or 74 to 135. 
Butte, .Monl.-The city roundl has paSBed an ordinance au­

thorizing the mayort .~ora:l::,ss~u~e;..,Sl~0.;,6;.,6.00-•■P"■cllll■a■I ■•m-pr■o■v■e■m■e■nlllltllllbilo■n■d■s.lfll 
--------~--<A-l"IOltUAr~ - -
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SATURDAY, OCTOBER 24, 1908. 

Guaranty of Deposits Fallacy. 
There seems to be considerable misapprehension 

r~g-arc!ing the guarantee of deposits prop9sition. 
This is particularly true of many editors of papers 
in the smaller cities and the towns throughout the 
\\"est; and it may be assumed th.at the editorials in 
,nch papers reflect local sentiment in soine degree. 

For example. some papers declare that if bank 
rleposits ,,.-ere guaranteed, there would be no panics; 
no runs on banks. One paper stoutly maintains that 
the fact of banks haying failed is "one of the strong­
est reasons why depositors should be protected." 

.-\nother says, "It is ,veil known whateYer may 
Le the primary cause of a panic, the most important 
iactor after it has started is· that people becomt" 
alarmed about the safety of their deposits and start 
runs on the banks, thus forcing the banks to close. 
Thus a small flurry in one of the big money centers 
may cause a panic all over the country, simply be­
cause the people have no assurance of the safety of 
their deposits in the banks. Remove that cause, 
and it will be almost impossible to cause a general 
panic." 

.This is assuming too much, and, furthermore, 
like nine-tenths of those who fayor the guarantee 
or insurance of deposits, the writer docs not con: 
sider the right of, or the justice in, taxing all banks 
to pay off the obligation of a few. 

Dut to return to the point-that of aYoiding runs 
and panics by reason of the confidence that it would 
gil'e depositors. 

Xow, the people who cause runs on banks, who 
stand in line for hours and even days to draw their 
money, are hardly of the class to reason deeply. 
It is altogether probable that guaranteeing of de­
posits is largely understood to mean that one could 
get his money when he wanted it. 

The guarantee of deposits does not mean any- 1 

thing of the kind. It means that depositors would 
be pai<i some time. Under such a law, the talk of 
financial trouble, such. as that of a year ago, fol­
lowed perhaps by a few failures, would send peo­
ple to the banks for their money just as surely as 
if there were no guarantee. And if all depositors 
could not be paid promptly-how could they ?-the 
loss of confidence would be vastly greater than if 
there were no such seeming assurance. 

A Comer in Farm Products. 
It has long been the dream of agriculturists to 

have the product of their lands controlled in some 
way so that tbe price might continually be at a 
satisfactory level. Various plans have been devised 
by wheat farmers and cotton growers to control 
the marketing of their crops, and even state and 
government aid has been talked of and suggested 
by the mo_st visionary. Although Northern farmers 
have organized "hold-your-wheat" societies, and 
Southern planters have attempted to curtail the pro­
duction of cotton and have even planned to burn a 
million or two bales, no material results have as 
yet come fo them. 

In this connection the action of several states in 
_Brazil to control the price of coffee is of unusual 
interest. Brazil is the first country to attempt to 
buy the surplus of a great crop for the purpose of 
maintaining prices; and the working of the scheme 
cannot but be of great interest to the grain and cot­
ton trades as well as to agriculturists. An account 
of the coffee situation in Brazil is given elsewhere 
in this issue of the Commercial vVest; but, briefly, 
this is what was done: Sao Paulo, the chief state 
of Brazil, assisted by two other states, began buy­
ing coffee from the immense crop of 19()6-7, to pre­
vent the great surplus from depressing prices to a 
level that would be ruinous to the producers. A 
total of 8,400,000 bags was purchased, and the states 
now have on hand nearly the full amount, worth 
somewhat over $6o,ooo,ooo. · It is estimated that 
the loss already is upwards of $r 5,000,000; and, fur­
thermore, Brazil is in the position of the man who 
grabbed a wildcat and then cried out for some one 
to help him let go. Brazil must now make a fresh 
loan of over $70,000,000, or sell its 8,000,000 bags of 
coffee, at a fearful sacrifice, of course. 

Grain Inspection. 
At the annual convention of the Grain Dealers 

Kational Association in St. Louis, last week, grain 
inspection or the uniform grading of grain, was the 
chief subject of discussion. The delegates were 
unanimously in fayor of uniform grading, but, as 
might be expected, personal interests clashed when 
it came to the details. Finally, however, a compro­
mise was effected, and a committee was appointed 
to work out the matter of grades for the various 
grains. Descriptions of the grades will be printed 
and submitted to the grain exchang-es of the coun­
try. Unless some objections should arise, it is ex­
pected that the grain exchanges will endeavor to 
have the uniform grades adopted. 

This is the direct result of the attempt in the 
last congress to have a Federal grain inspection bill 
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passed. The President and Senator McCumber I 
of i\orth Dakota worked hard ior the measure, and 
it is generally expected that another attempt to pass . 
a Federal grain inspection bill in the next congress 
will be attempted, unless a system of uniform grad­
ing is meanwhile adopte1l. It will be a very short­
sighted policy on the part of any grain exchange to 
oppose the adoption of such a system, even though 
there may be some features of it that seem objec­
tionable. 

Bank Examiners and Commercial Paper. 
( >ur new comptroller of the currency, Lawrence 

0. '.\l urray, seems bent on increasing the efficiency 
of his department. tfe is not soliciting Congress 
for new powers to be conferred upon his office, but 
he is perfecting those in which he finds his office 
endowed. 

This is the natural proceeding for an official to 
follow who wishes to achieve reforms. Yet it is 
the one which seldum occurs to the reforming mind. 
Xew law, additional powers under the law, is com­
monly the clamor of thllse Zl'alous officers who 
yearn to make a reputation by reforming something. 

'.\fr. '.\furray is bent upon transforming bank ex­
amination from the perfunctory process it has often 
been into a function which shall mean the discovery 
and preYention of irregularities and frauds. It goes 
withllut saying, that had bank examination always 
been what it should he, the present political de­
mand for the g1n-ern111cntal g-uaranty of bank de­
posits would not be so yociicrous. nor furnish a 
great political dl'magoguc an excuse fur an issue. 

Following his policy of making his dl'partment 
a practical and helpful force, the comptroller has 
taken cognizance of the problem presented by com­
mercial paper. as raised hy the Pillsbury receiver­
ship and the . .\. Booth failure. His efforts to make 
his depart1rn:11t of use in this connection is in the 
nature of an experi111cnt, to be s11re, but it is a 
commcndable experiment, from which something 
of m11ch good is likely to come. Ile has di,·idcd the 
Clluntry into elc\'en districts, each one of which is 
to he entrusted to a bank examiner of proved fit­
nt"ss. Each examiner will report any undue issue 
of commercial paper t!iat he may discover in the 
course of his in\'l'Stigations. 

\\'hat the plan amounts to -is to add still another 
duty to the wholc duty of bank examiners. It is 
no argument against the plan that cxaminers have 
t1llt particularly well fulfilled their present duties. 
\\"hat hank t·xamincrs may be capable of doing un­
dn supcr\'isiun that is energetic has 110 relation to 
what thcy ha,·e done under lax and impracticable 
s11perns1on. Im·estigation a111l report by bank ex­
aminers in the matter of Cllmmercial paper, is not 
g11i11g tll s11h·e the commt"rcial paper problem. Hut 
tht· pr11cess will help to shed light upon that prob­
km. :\l11rl'on'r it will furnish s,i111e exact knowl­
l'dgc Cllncerning the actual status of Clltllmerrial pa­
per in any gi,·en district. 

The nm1ptroller and his officers ha\'e no kgal 
l'""l'r to enforce a statcml'nt of his fina11cial ru11-
diti11n fn,m a makl'r (If ci,111n1c!'l'ial paper. Yet the 
m, ,ral compulsion laid upon the maker shuuld' 

amount to something. And in time that moral com­
pulsion is likely to become imperative, provided an 
energetic and practical administration of the comp­
troller's office continues. At least the issuance oi 
commercial paper will be less done in the dark, and 
the rules that govern it will belong less to the :\1-
satia of finance. 

Co-operation between the government and the 
banks as regards the publication and regulation of 
commercial paper will naturally come about, and 
from out their united experiment should be born 
some practicable scheme to avert the dangers of an 
undue issuance of such paper. As the Commercial 
\,,Yest has intimated, the solution of this problem 
will not follow instantly upon the heels of its appre­
hension. But now that the problem is intelligently 
apprehended, it is not to be doubted but that solu­
tion will in course of time present itself. 

Too Important for Political Issue. 
Premier Laurier doubtlessly intended the H ud­

son Bay railroad project as a political issue. Per­
haps he saw no hope of building a road from \Vest­
ern Canada to the Bay ,vithout making it an issue 
and- so arousing public interest. But in making it 
a political issue, the project has been cndangcred 
just to the extent of the possible defeat of the Lib­
eral party. \Vhile from this viewpoint Conservative 
victory seems remote, it is to be regretted that the 
fate of the Hudson Bay road should hinge on this 
possibility. The incalculable benefits to \\' es tern 
Canada from the Bay route as an outlet for it~ 
wheat should, seemingly, take the matter out oi 
politics. A Conservative will get just as much 
benefit from it as a Liberal; and the fact that it is 
a Laurier project should not-merely as a business 
proposition-have caused Conser\'ati,·e opposition. 
The matter is too important to be in politics. 

The Stock Market Situation. 
For some ,vceks past the Kew York stuck mar· 

ket has been largely a professional affair. It is 
estimated that probably So per cent. of the trade 
is of a professional nature. I 11\'estors who ha Ye 

stocks bought are not willing to sell them, because 
they could not invest their money in an.:,;thing else 
at the present time that \\'Oul<l pay so well. '.\Jany 
people who have money to invest arc doing noth­
ing at present, preferring to wait until after election 
before deciding 011 any new business enterprise or 
investment. 

.After the considerable advance that the stock 
market has had during the summer, comment is 
frequently heard regarding the stability of the 
market at the present level. This seems entirely 
due to cheap 11101H.'Y· Call mom'y in :\' ew YPrk 
for two month::; past has a,·eragell ahout 1 \·~ per 
cent. '.\Jany of the standard stocks arc a\'eraging 
from -1- to (>;i per cent. The big professional 
tradl'rs in \Vall Street have borrowed large amount, 
of cheap money and have bought stocks 011 all re· 
Cl'SSH>IIS. However, sh(luld anything cause an 
a1h·ance in the nwnl·y rate, it would ha,·e a ten· 
dency to depre:-s stocks; for the professional traders 
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would begin to sell their stocks and pay off their 
obligations. 

A feature of the present situation seems to he a 
tendency toward better net earnings on the part of 
the railroads, particularly those of the West. A 
year ago many of the roads had contracts for large 
amounts of improvements and extensions, which 
they have had to carry out, despite the large falling 
off in business. This has cut into the net earnings 
seriously. Now, however, most of these contracts 
haYe been fulfilled and the effect will be that the 
net earnings will be relatively greater than they 
ha Ye in the last year. The roads in the West are 
likely to show greater improvement than else­
where, due to the good crops. A factor in the busi­
ness of the railroads of the Middle West is the 
lumber business. Although these states are very 
prosperous, the lumber business has been and still is 
dull. Even the farmers with all their money have 
not been building as might be expected. Merchan­
dise traffic is now good, and the indications point 
strongly toward an improvement in the near future 
in building operations. This will very materially 
swell the business of the railroads. On the whole, 
therefore, it is to be expecte!i that the Western 
roads will show a very decided improvement in 
their statements for the fall months. 

"White Slave" Traffic. 
It sometimes becomes the duty, the solemn mor­

al obligation, of business men to pause in their 
money-making and their personal affairs long 
tnough to consider some matter of vital impor­
tance to others. 

Such a time is at hand, and the matter to he con­
sidered is one of the most serious that any man is 
erer ca)led upon to deliberate over. It is one of the 
many phases of our moral obligations included in 
the broad question, "Am I my brother's keeper?" 

One of the most horrible blights that can touch 
a civilized community is making its appearance in 
the larger cities of the West. It is that awful crime 
known as "white slave" traffic, so horrible that the 
daily papers avoid it, or touch upon it lightly, for 
icar of giving their city a bad name. Cases have 
recently come to light in several Western cities, of 
young girls, pretty, innocent young girls from the 
country, being lured to some city resort and there 
held prisoners for the purpose of the foulest abuse 
that it is possible for a girl to suffer. Only during 
the last week a young girl, only sixteen years of 
age, pretty and pleasing in appearance, told her 
horrible story in the police court. She is now un­
der the care of the police matron of the city in 
which the crime occurred. And what of the man 
who kept this young girl a prisoner for the gain 
that he could make from her person? He was sen­
tenced to the workhouse for ninety days, on a 
charge of "maintaining a resort"! 

Ninety days for a crime that should carry with 
it the most severe penalty that the law administers! 
.\s compared with this man, an ordinary criminal 
or even the highwayman who does not hesitate to 
commit murqer, is a model of virtue and exemplary 
citizen, . 

Such a horrible crime as that of "white slave" 
traffic should so stir society that the low resorts 
where such things are possible would he wiped 
out as completely as if submerged by a tidal wave. 
Indifference to their city's morality is a curse that 
makes' many business men almost accessories in 
crime. 

Some thirty-two years ago Minnesota was seeth­
ing with excitement and hundreds of citizens were 
in arms, and for what? To repel an enemy? No; 
some bank robbers had invaded the state and a man 
~ 

or two had been killed. Only a few years ago an 
escaped convict in the Pacific Northwe~t caused al­
most as much excitement as a hostile foreign fleet 
would have done. Men, heavily armed, with a feeling 
that they are doing society a service, hunt criminals 
of this class down as they would a wild beast. 
States offer rewards for the apprehension of bold 
and desperate criminals. But the most horrid crim­
inal that it is possible for the foulest dregs of so­
ciet'y to breed-the man who lures young girls to 
ruin and holds them in captivity for the lowest pur­
pose in the category of crime-he gets ninety days 
in the workhouse ! And society and the police turn 
their backs, and deplore the presence of unpleasant 
things in their city. 

FINANCIAL CREDIT FOR YOUNG MEN. 
(From the Minneapolis Journal.) 

Good financial credit is a necessity to every man from 
twenty years to the day of his retirement from business. 
There ls an old injunction to the effect that we should 
pay as we go. This Is interpreted by many as a sug­
gestion for cash down. It is a false Interpretation, be­
cause by Its praC'tlce many shut themselves away from the 
surest short-cut to financial credit, which le through the 
process of having a debt and paying it when it le due. 

Therefore, the young man should make a practice of 
getting into debt, and follow up this custom by paying 
the debt in about thirty days. This le the first step in 
the establishing of personal credit, which, after twenty 
years, he may need for a basis in the borrowing of fifty 
thousand dollars. 

What ls credit? It may be In this Instance the borrowed 
• use of ten dollars, or of thousands of dollars. It ls the 
amount of any sum that reflects your recognized ability 
to pay. To have this credit of ten dollars at twenty may 
be more Important than to have credit for one hundred 
dollars at forty. The way to acquire the borrowing power 
for a large sum at forty Is to begin with a email credit at 
the age of twenty. By keeping the credit power in force 
from twenty untJI forty, according to ability to pay, the 
reputation of personal responsibility grows surprisingly 
fast. 

By this process the merchant and the banker come to 
know you. As the years pass, the credit man learns that 
you "always pay." Your credit power grows, and you 
come to be known as "a man of your word." 

Oped an account, then, and make good on it. Business 
men must have a record In your case if In later years you 
are to become a larger borrower. Begin to stand for 
something in your own name. The young man who has 
easy borrowing power of one hundred dollars holds just 
as high credit-rating per dollar as to the heavy borrowers 
of the country. It Is quality, not quantity, that you must 
establish first. 

THE· BULL'S EYE. 

The first time a violin was used In worship In our 
country church there were tears In mother's eyes. Mother 
used to lead the singing, and she well knew the galling 
poverty of melody In the old cabinet organ and the dis­
tressing work of the organ-thumping girls who volunteered 
for service. Mother thought the violin was next best to 
a heavenly harp; but Mrs. ·Jenkins, a neighbor lady, was 
pretty nearly electrocuted by the shock of it. She went 
inlo a series of religious spasms that lasted for more 
than two weeks, over the desecration of the Lord's house 
by the devil's fiddle. It reminded her of lhe ungodly 
dance (which she sometimes attended just to take the 
ehlldren). Mother never saw a dance, so the devil lu 
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the fiddle never touched her. She thought It was an 
angel. 

• • • 
Deacon Douglas worships uneasily In our church be­

cause the auditorium Is ampltheatre-shaped. It reminds 
him or the theatre. He says, to have the atmosphere 
or true worship, the house of the Lord should be built on 
"devotional lines," with nave and trancept and apse like 
unto the best European samples of ecclesiastical archi­
tecture. Now Deacon Hayseed never frets about the 
shape of our church for he never saw an objectionable 
performance in a playhouse In his llfe. He never at­
tended anything but an overflow revival meeting In a 
theatre. So the curved lines in the church never twist 
up his prayers. 

• • • 
:-;eighbor O'Hara was passing our tulip border one 

Sunduy last spring. "I don't like them things," he said to 
me. "They put me In mind of a nigger wench in a red 
dress." Now as a matter of fact, Solomon in all his glory 
was not arrayed like one of those tulips. The variety 
and• blend of color In almost any one of them would set 
an artist's heart palpitating. If ever there was a negro 
wench dressed like oue of those, Sue and I would pay 
an admission fee to see her. But just the same the 
flowers gave Neighbor 0-Hara mental disturbance. Poor 
man! 

• • • 
All the foregoing seems to proYe that our enjoyment 

of good things In this world depends in considerable meas­
ure on the an1ount of bad things that have been stowed 
away In our mental warehouse. The greater part of our 
mental processes consists of the association of ideas. Now 
If we grasp a clean, high-class idea and try to make It 
associate with ideas cheap or unclean, there is going to 
be trouble just as there was on the Jericho road when 
the df'Ct'llt citizen fell among thieves. That Is what gave 
Mrs. Jf!nklns, Deacon Dougias and NPighuor O'Hara men­
tal distress. Some very respectable citizens contend that 
to get a broad and well rounded education you must see 
both !<Ides of this world, the upper and the under side. 
For this reason when they go to New York or San 
Francisco, they think they must take a midnight pee11 
into the Tenderloin distrlct or Into Chinatown. To know 
the world they believe thPy must read a few of the books 
that have been or should be excluded from the United 
States mails. They also think it eddifylng to listen to a 
certain amount of bad convPrsatlon. 

• • • 
This logic Is fatally false, and for this reason: The 

mind·s c:q1aclty has a limit. It cannot hold all the good 
and all the bad that knocks for admission. One's time 
for acqnhing ls also limited. And p~ctlcally speaking, 
the good, wholesome sights and speech and literature of 
this world are also lirnltless in quantity. By avoiding 
as much as posslule of the worse and taking the !Jetter, 
we get the best possible education. As Mathew Arnold 
used to i:.ay: '·To best know ourselves and the world. 
we i-;hould know the best that has been said and thought 
In the world." And St. Paul long before that gave an 
omclal list of good things upon which people might whole­
sonH'IY think. For the mind is not only a storehouse, 
It is a JalJoratory working up the contents of the store• 
house. It cannot bring forth wholesome thoughts out of 
unwholeHomc matPrial any more than your cook can 
make good wheat bread out of portland cement or peach 
enstard out of rotten turnips. A man who steadily hunts 
for the uest fiuds that the world is brimming over with 
thl' uPst; and a man chin dPep in the world's bPst will 
not wa,<le his time plcldng over the world's shoddy 
1·01111tt'r nor Its garbage can. 

-The Shan1shooter. 

TWIN CITY BANKERS MEET. 
J. B. Forgan of Chicago was the guest of honor at a 

dinner given by the Twin City Bankers Club at the Min­
nesota Club In St. Paul on Tuesday evening of this week. 
The meeting was attended by sixty bankers and prom­
inent business men. Mr. Forgan talked lnformaUy on dif• 
ferent phases of the financial situation, but gave out 
nothing for publication. 

Officers for the ensuing year were elected by the club, 
as follows: E. W. Decker, vice president of the North­
western National Bank, Minneapolis, president; George 
F. Or<le, vice president of the First National, Minneapolis, 
secretary-treasurer. The vice president Is George H. 
Prince, vice president of the Merchants National, St. Paul. 
Perry Harrison, vice president of the Security National. 
was elected member of the executive committee, with 
George C. Power of the Second National, St. Paul. Knute 
Eckman, assistant cashier of the Swedish-American Na• 
tlonal, Minneapolis, and G. W. Ekstrand of St. Paul were 
elected to membership. • 

It was announced that the annual open meeting would 
be on the evening of December 8, at the new Minneapolis 
club, when speakers from abroad would be present. 

THE MINNEAPOLIS MONEY MARKET. 
The local demand for money Is decidedly dull. There is 

little or no feature of Interest other than that money Is 
more plentiful than the demand. Yet the banks have 
loaned liberally to the grain trade, and some of the ele• 
vator companies have taken out their usual lines of ·money. 
Of course, the remarkable rapidity with which the crop 
has moved since September 1st has had something to do 
with money hei:lg so ))lentlful now. From September 1st 
to October 21st, Minneapolis has received approximately 
45,000,000 bushels of grain of all kinds. A year ago at this 
time the total receipts amounted to but 25.000,000 bushels. 
Stocks of wheat In terminal elevators at Minneapolis will, 
at the close of this week, be close to 12,000,000 bushels. 
Considering the receipts, elevator stocks and the high 
prices of grain, It is apparent that• an unusually large 
a.mount of money has already been used In the Northwest. 
Yet money Is now cheap, the rate on terminal pa11er 
being only 4 per cent and on other paper 4½ to 5 per cent. 

MONEY IN CHIC•AGO, 
u,p,.rlal Chieago CorrPHpondc>nee to thf' Commercial w.-st.) 
Chicago, Oct. 20.-Vlce President E. D. Hulbert of The 

Merchants Loan & Trust Co., speaking of the local money 
market, remarks: "Demand for money Is better, but thPn• 
is a large surplus of loanable funds which Is far from be­
ing employed as fully as bankers would like to report at 
this season. Rates have firmed during the last 30 days­
that is, the banks as a rule, are asking 5'/o for collateral 
loans of an ordinary nature. We do not consider many 
applications under the 5% rate, while a month or so ago 
the uank was loaning on the same class of collateral at 
·1 ~2-" 

Vice President Joseph T. Taluert, who returned Thurs• 
day from .:\'ew York, said: "I found the banks In N'ew 
York were making records In the matter of high deposits. 
TJ11,re was a gPneral feeling of confidence over the busi­
ness situation. Money there is extremely chea)), and no 
apprehension is felt over the fall demand for currencv. 
There is, however, 1;ome thought that a discussion of the 
tari!T after the election may hold gPneral business in check. 
Some of the interei.ts are of the belief that there may be 
a democratic congress.'' 

Whatever may be the laek of small bills in New York. 
there Is no lack here. Chicago banks this fall have a 
large amount on hand, ranging In some institutions from 
10 to 40'k in excess of auy previous year at this season. 

Mercantile paper offerings are light and discounts have 
relaxed. High class hills, running from 4 to 6 months 
can bP negotiated at 4',c, although 4¼ to 4 ½ are not un­
common. There are some 11:lilldPs of local paper sellinl1.' 
at 5'/,. Bills maturing before the new year have been 
placed at. 3 1-1? to 3¾'·; .. 

New Gold Field Found. 
J<~I Paso, Texas. Oct. 21.-Many J<~I Paso people are 

joini11g in a ru~h to the new gold fields at Sylvanite, ::'l:ew 
Mexi~o. \\·hne ),1st WC'Pk there was only a barren prairiP 
there is now a town of 700 inhabitants. Sylvanite is 2tl0 
mi!Ps from herP. 

The Glohe-Wernicke Company has dPclared the regular 
111iarterly dlvidPnd of 11/2% on its prPferred 11tock, pavauie 
Oct. 15 to stock of record Sq1t. 30. Books do not cl~se. 

GOVERNMENT BOND QUOTATIONS, 
Furnl~h,•<l l,y Et1!(Plle ~I. !,t,•,·••ns & Co. 
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under date of April 1, 1907, the First Trust and Savings 
Bank as trustee for the clearing house banks held about 
$4,000,000 of securities as absolute owner and also heltl 
the note of J. R. Walsh & Co. for about $7,000,000, . se­
cured by collaterals as above set forth. 

Issue of Participation Certificates. 
"The First Trust and Savings Bank, trustee for the 

clearing house 'banks, In order to give each bank a proper 
token of its interest In the settlement, issued participa­
tion certificates to each of the clearing house banks show­
ing the· percentage of Interest which each bank held 
in the $4,000,000 of securities and In the J. R. Walsh & 
Co. note. 

"The participation certificates covering the $7,000,000 
note were designated as 'series A,' and the partlclpatlop. 
cert!ftcates representing the $4,000,009 of securities owned 
by the clearing house banks were designated as 'series B.' 

"The bid of Cobe & McKinnon was for certain of the 
securities owned by the associated banks and represented 
by participation certificates 'series B.' These securities 
have been confused In various published statements with 
the securities under schedule 'B' attached to the col­
lateral trust agreement securing the $7,000,000 note. 

"It Is pertinent to observe, therefore, that: 
"l. Neither John R. Walsh nor J. R. Walsh & Co. 

e,er owned any of the securities covered by the Cabe & 
:llcKinnon bid, these securities having been purchased 
from the three banks by the clearing house banks. 

"2. 'l"he above mentioned purchase by the clearing 
house banks was made April 1, 1907, and neither the Chi­
cago National Bank, the Equitable Trust Company, nor 
the Home Savings Bank has any present financial inter­
est in the price which the securities bring. 

"3. The securities bid for. by· Cobe & McKinnon con­
stitute a part of the securities covered by the participa­
tion certificates 'series B,' but do not cover any collaterals 
.vhatsoever owned by John R. Walsh or J. R. Walsh & 
Co., nor any collaterals whatsoever deposited as collateral 
security to the.-$7,000,000 note of J. R. Walsh & Co. 

"4. The securities covered by the Cabe & McKinnon 
bid consist of notes secured by first mortgage on real es­
tate lndlllitrial bonds, and other like collateral, but do not 
cover the bonds of any of the railroad properties com­
monly refered to as the 'Walsh railroads,' nor will I any 
or these properties or their securities be involved in or 
alfected by the transactions in question.'' 

NATIONAL FOREST RANGES IMPROVED. 
The Increasing demands for gr·azlng pasturage on the 

National forests, combined with the necessity for guarding 
the range against overstocking, are forcing the Forest 
Service to seize and Improve every possible opportunity to 
increase the grazing capacity of the National Forest range. 

A large number of National forests contain pasturag1, 
that cannot now be grazed for lack of water for the 
stock within convenient reach. The total range area ham­
pered by dearth of water Is immense, so that the problem 
presented is of urgent Importance. The ranges of the 
Southwest are particularly short of water, and d~rlng the 
past summer several reservoirs and stock tanks were con­
structed on the Garces National forest, Arizona, in part 
by the forest service Independently and In part with the 
co-operation of the stockmen. In this way a great deal of 
,ery valuable range was made available for permanent 
use in the future. 

In the same region drift fences were built, and others 
are contemplated or are in process of construction. When 
finished, these fences will effect complete control of the 
stock grazing along the international boundary line, where 
this forest is situated. 

Similar Improvements on a large scale are being carried 
out on the Kaibab National forest in northern Arizona, 
where It Is expected that the capacity of the range will be 
increased so as to accommodate several thousand head of 
stock more than at present. 

American Grass Twine. 
Directors of the American Grass Twine Company have 

declared a dividend of 2%, payable December 15 to stock 
of record November 28. 

This dividend will be paid on the reduced capitaliza­
tion of $3,000,000 on the stock of the company, now known 
as the Crex Carpet Company. 

At the special stockholders' meeting of the American 
Grass Twine Company yesterday it was voted to change 
the ftrm name to the Crex Carpet Company and to reduce 
the capital stock from $15,000,000 to $3,000,000, issuing 
one share of new stock for every five now outstanding. 

• 

OIUAIUZED 1851 

Irving National Exchange Bank, 
Memhr ol N- Yorlr C/-rir,• Hoo•• 

West Broadway and Chambers St., NEW YOU 

Capital and Surplus, 
Resources, • -

Strictly 
Commercial 

Officers. 

$3,000,000 
. 27,893,604 

a 
Bank 

Lewi■ E. Pierson, Pre■ldent; Jame■ E. Nichol■• Vloe­
Prflllldent; Cha■. L. Farrell, Vlce-Pre■ldent; Rollln P. 
Grant, Vice-President; Benj. 11". Werner, Ca■hler; Davt.i 
R. G. Penny, AHt. Cashier; Harry E. Ward, Asst. 
Cashier. 

This change was decided upon to make the company less . 
unwieldly and to allow of dividend payments. There were 
128,000 shares out of the 150,000 outstanding voted In 
favor of the change and no opposition of any kind was 
offered. _ 

The directors thereupon declared a dividend of 2% on 
the Crex Carpet Company stock. Although no stated pe­
riod was named in connection with this declaration It is 
understood to be for a half-year and with the expectation 
that a 4% or higher rate will be paid annually from now 
on. 

Vice President Lindley says·that the company is doing 
a very good business and that the prospects are very en­
couraging. The last dividend was paid on the stock of 
the American Grass Twine Company, In January, 1903. 

DULUTH&. IRON RANGE. 
The report of the Duluth & Iron Range :a.atlroad Co., as flied 

with the Interstate Commerce Commission, for the month of 
t,'t{f,':!: and two months ended August 31, 1908, compares as 

1908 1907 Changes 
Total operating revenue ..... $940,942 $1,198,244 Dec. $267,301 
Total operating expense ..... 266,814 359,467 Dec. 93,663 ---

Net operating revenue ... $675,128 $838,777 Dec. $163,648 
Outside operat., net ......... 3,589 •2,875 Inc. 6,466 

Total net revenue ......... $678,717 $835,902 Dec. $157,182 
Taxes ...................... 37,952 48,281 Dec. 10,329 

Operating Income ........ , $640,766 $787,621 Dec. $146,853 
2 months total op. rev ....... $1,922,931 $1,990,568 Dec. $67,636 

Total operating exp ....... 531,027 632,224 Dec. 101,196 
---

Net operating rev ......... $1,391,904 $1,358,344 Inc. $33,560 
Outside operat., net. ....... 13,581 •3,383 Inc. 16,965 ---

Total net revenue ........ $1,405,485 $1,354,959 Inc. $50,525 
Taxes ...................... 77,728 80,133 Dec. 2,406 

--- ---2 months operat. Inc ...... $1,327,757 
•Deficit. 

$1,274,826 Inc. $52,930 

The treasury has purchased 75,000 ~unces of silver 
for delivery at New Orleans, and 50,000 ounces for de­
livery at Denver at 51,807 per fine ounce. 

INVESTMENTS AT HOME 
We Own and Offer 

$12,000.00 
CITY OF MINNEAPOLIS 

4% BONDS 
Due Jul:, I, 1937. 

Price on application. 

Write for list of other deeirable Hunicfpal and Corporation Bonda. 

WELLS D DICKEY CO. 
Eatabliahed 1878 
Capital-" Surpl,,., $550,000 

Securltle• 
MINNEAPOLIS 
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DEVELOPMENT OF WATER POWER AT SIOUX FALLS. 
By Rollin E. Smith. 

Sioux Falls, S. D., Oct. 17.-At last the falls of the big 
Sioux river at this city have been brought under control; 
at last the waters are flowing through a huge penstock 
with turblnes at, the lower end, and electricity equaling 
several thousand horsepower Is being developed; and at 
last the hopes and dreams of the old settlers of Sioux Falls 
are realized, after thirty-five years or more of waiting. 
For there are citizens here today who have waited many 
years for someone with capital, energy, Inclination and 
the confidence to come along and properly develop this 

great water power, mostly going to waste. And even be­
fore there were more people here than enough to make a 
village, men from other cities had endeavored to get cap­
Ital interested. Then began a series of disappointments, 
and only a small part of the water power has ever, until 
now, been developed and made , to serve a useful purpose. 
The reasons for this huge natural power remaining prac­
tically undeveloped In the largest city of South Dakota, 
and in the heart of a wonderfuly productive and now 
highly developed agricultural region, Is no part of this 
story. Mine Is merely the province of telling something of 

an authorized bond Issue of $750,000, of which $500,000 
is outstanding. The company purchased and consolidated 
with the Cascade Milling Company, the capital of which 
was $150,000, and the Queen Bee Milling Company, capital 
$600,000. 

The organization of the new company ls probably di­
rectly due to the efforts of E. W. Coughran, the president. 
About stx years ago he bought the property and rights of 
the historical old Queen Bee Milling Company, and later 
was joined In the enterprise by Messrs. Perry and Haley; 
apd these three gentlemen, with the energy and confidence 
that builds great enterprises, brought about the organiza­
tion of the Sioux Falls Light & Power Company and the 
development of the water power. 

What the Company Own•. 

The Sioux Falls Light & Power Company owns some 
twelve acres of land along the river from extending be­
low the falls up to the center of the city. It controls the 
flowage from the falls some three mlles up the river. The 
water power of the Queen Bee Milling Company was 
formed by a dam across the river, just above the falls. A 

SIXTEEN-ACRE POND OF THE SIOUX FALLS LIGBl' AND POWER COMPANY. 

the work of the Interests that have finally brought the 
leaping, plunging waters of the Blx Sioux under control; 
of telling something of what has been accomplished, and 
perhaps hinting at what seem the possibilities for a Greater 
Sioux Falls by reason of the development of this, the 
greatest of Its resources. 

The Interesting of Capital. 
The enterilrlse of developing the water 11ower of the 

Big Sioux was financed by the American Trust & Savings 
Bank and the Thomas J. Bolger Company, of Chicago, 
and elsewhere In this Issue ( page l 6) or the Commercial 
West, Geo. B. CaldwPII, manager of the hond department 
of the American Trust & Savings llank, tells (In a paper 
read at a mePtlng in this city last night) how his bank 
became Interested in the proj<'<'t. 

A little over a year ago, as a n•sull of t hP elTorts of 
i<ome or the Pnterprislng lrnsinPss 111 .. n or this city, the 
Sioux Falls Lhd1t & Pown l'ompauy was or!!;1111izPrl, with 
the following offlcprs an1i din•c-tors: E. \\'. Coughran, 
presidPnt. '1.'. G. Hakr, vir,~pn•sidPut; GPo. B. Caldwell, 
treasurPr, and Fred H. HPPd. RP<'l"Ptar~·. !Jin·clorn: l\!Pssrs. 
Coughran. HalPy and ('alllwdl, aurl R. T. Perry, Arthur 
Huntington, l:eo. T. Blackman and Thomas J. Bolger. 

The nPw company was ca pit aliz,·d at $7fin.noo, and has 

retaining wall has been build by the new company, and 
It extends almost 2,000 feet In length, nearly to the old 
dam of the Cascade Milling Company. This gives a new 
pond of about sixteen acres In area. During a full flow 
of water, when the new pond Is well filled, it will extend to 
and up on the upper dam about half way. This, of course. 
takes away from the efficiency of th~ latter, but this Is of 
no consequence, as the pond formed by the upper dam is 
only used as a reserve, but It is a valuable assets because it 
retains a large volume of water that can be used as needed. 
The length of the splilway of tne Light & Power CompanY 
Is so great that the adjoining property will never be en· 
dangered. The retaining wall, of cement construction, Is 
a splendid piece of work. It Is built to the bed rock Its 
entire length. Some places It was necessary to excavate 
thirty feet below the surface of the ground to find a rock 
foundation. Along the top of the retaining wall a flash 
hoard has been constructed, which alJows for a still greater 
dPpth of water In the pond. At a low level, the depth of 
the water is from two to twenty feet. 

Work was bPgun on this enterprise about Nov. 1, 1907. 
During the Intervening time, a new dam and a retaining 
wall have been constructed. There has also ben a power 

(Continued on Paire 63) 
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ELECTRICITY TO BUILD GREATER SIOUX FALLS. 
Address of Geo. B. Caldwell, Manager of the Bond' Department of the American Trust &. Saving• Bank,, Chicago, at 

' a Meeting, on October 16, Under the Au•plcea of the Sioux Falls, S. D., Commercial Club,- to Celebrate 
the Practical Completion of the Work of the Sioux Falls Light &. Power Co. In Developing the 

Water Power of the Big Sioux and ln•talllng a Great Electric System. 

I am not unmindful tonight of the good will of this club, 
no1· of the people of this city, expressed not only by the 
size of this gathering, but by the remarks of your pres!-

• dent and qther speakers 'with reference to my associates 
and myself, and for this welcome on your part and for 
the opportunity of rejoicing with you over "something 
done" we thank you. 

As the year 1908 glides Into the gold and russet of au­
tumn, a year which has brought another bountiful harvest 
to this state and all the states of the Middle West, you 
can look back to the hardships of your pioneer days and 
say truly: 

"Out of trial comes the strength or man-
Ont of effort comes the glory or this city and this state." 
For years the beautiful Hlg Sioux river has flowed 

swiftly by your·door, leaving little behind but sweet IIJem• 
ories and a desire In your heart that some day, some how, 
some one would lend you a hand in controlling Its flow 
and utlllzlng Its force. The Big Sioux river, formed by the 
running brook and the laughing rlll, fed by your beautiful 
lakes a hundred miles away, supplied with water brewed 
In the sparkling dewdrops and the clouds of heaven, dis­
tilled In the golden sunset that paints your. western sky 
and the silvery tissues that veil the midnight moon, whose 
rainbow of promise has been your Inspiration and your 
hope for so many years, has now been harnessed by the 
hand of man, converted mto electrical energy, and tonight 
it Is placed at your disposal. 

Pledged to a Greater Sioux Falla. 
Surrounded as I am by members or your Commercial 

Club, pledged to a "Greater Sioux Falls," and by those 
deeply Interested with me In this enterprise, and by others 
who as citizens and taxpayers have the future welfare or 
this city In their keeping, It is but fitting that we should 
gather here tonight, renew our pledge of loyalty to one an­
other and to this beautiful city of which we are all a part, 
review and rejoice In the work already done. It Is true 
that the situation lu its entirety represents "so little done 
-so much to do," yet we can start a new page In this 
city's history and adopt as our motto that beautiful versP-, 

'"Keep n task In your hands: You must labor, 
By toil Is true happiness won; 

For fo<'. and for friends and (or neighbor 
ReJol<-e for there Is much to he done. 

Endeavor by crowning llf<>'s duty 
,v1th joy giving song and with smile 

To make the world fuller or h<>auty 
Bt•<:HU!-te you were in it awlii\(•."· 

But you have gathered tonight to do honor to "some· 
thing done" and I certainly would be ungrateful of the In­
terest I reprcst>nt and to my associates if I did not tell you 
the story of my connection with this property, and with 
Sioux Falls. 

Beginning of the Present Enterprl■e. 

Early in 1906 I was visited by a delegation of your 
citizens, Mr. E. W. Coughran, Mr. \V. G. Haley, Mr. R. P. 
Perry, Mr. Arthur Huntington and Mr. Pitt Curtiss. They 
were enthusiastic, they wi>rc intP!ligi>nt, they were per­
severing, they were honest. Thr>y drew a most bf'autiful 
picture of a city that nature had richly endowPd, but that 
man has, as yPt. fail<•d to appreciate; tlwy told of a pos­
sible manufuctnrin.1! community whose iifP anrt whose 
product will sonw cla~· sJwak as no othPr mo1111m<·nt can 
of their life among you, and thL•ir l'lforts to hcnl'llt not 
themselves alone, hut t hi>< <·ity. \\'hen they J)rl'sented this 
situation to me, n,•v, , 1w Ht•en it or bPcn in your city, 
I was skeptical. (' s, as well as your state en-

glneer, and his ,records, were then called into iJervicE lr.f 
upon their conclusions my skepticism gave way. 

Support of the City. 
The question next came up to your Commercial CI 

and through It was brought before your city council, :a 
the end that we received their unanimous support aL: 
the street lighting contract at no advance In price os,· 
that which you had already been paying. Many plecr" 
were given us by your citizens that we should ha,·e tJ• 
business and their support, and It was because of •: 
promises of so large a peFcent.age of your people to do • • 
right thing by outside capital that I secured the ccms.-t 
of my bank to finance this enterprise, together with ·r­
Thomas J. Bolger Company. Work was commenced soc­
fifteen months ago and regardless of the panic has b,~: 
pushed to completion. The Big Sioux river is now )Ll. 

servant. 
You know we have an Investment here that must : .. 

Its share of your taxes. You ~now we have an lnr~, 
ment that must pay the interest on the money lnvestt'i! 
It Is to succeed, and bring other Industries. You know -.. 
have a surplus of electrical power that when put into c,,r 
merclal use will make every dollar of propertv In this c .. 
grow In value, and if you are loyal to your promises oL: 
your own selfish interest, you will giYe us your sup.,· 
and work with us, 

"Queen Bee" Mill Must Be Operated. 
,vhy? Because not only must the present in,·esm1, r 

prove profitable, but additional money must be spent h, 
tr you are to get the fullest benefits of this water JX•T• • 
Yonder "Queen Bee· mill must be rebuilt and put In sk: · 
to operate by July, 1909. You need a woolen mill, a pa; .. • 
mill. a cereal food mill and other Industries; and • 
mean to work with you If you will work with us to £, 

them here, until this water power, this lniUal in,·estru•:· 
shall add other Industries worth double the cost or rr. 
present property. H you are to become a manufactur1tc 
city you must gather from this meeting inspiration, ) . 
must get busy and help push. -When a great boulder J:.­
broken after many blows, who can state which blow hrt•~­
lt? And so, it takes every blow, every effort or eT•·· 
member of a city to produce a great American city. L· 
me show why tonight marks a new epoch in your c1,. 
life. 

South Dakota's Important Position. 
You are one of the twelve states designated in " • 

government reports, the '"Middle \\'est." The others , 
Ohio, Indiana, Illinois, Michigan, Wisconsin, Minne;,, 
North Dakota, Iowa, Nebraska, Kansas and Missouri. 
1900, quoting from the census report, these states 11-

one-fourth the area and contained one-third of the 1•· 
latlon of the whole United States. Already this terr:: 
contains one-half the wealth Invested in impro,·••d ra~r., 

1 contains 60'/,, of the livestock and ,g,_.;. of all food 1 •·• 

ucts. Of these twelve states, In their relation to thl.' ;t, ,· 
United States, South Dakota ranked tblrt v-seH•nth , 
population. twenty-fifth in value of agricultural pn-..1·, -
and rorty-fonrth In value of manufacturing !)roduct:,,. \\·;, 
the Middle West is regarded as distinctly agric-ultu,.,: :· 
has, within the last twenty years, assunwd an iruJ>ort.,·, 
as a state and a city you are blessed with sunshin .. 
of most of the other geographical divisions of tht' 1·n:: 
States. 

Deficient In Manufacturing. 
or this ~rowth, South Dakota has donp m 01..,_, 1 Ii:. n 

part, for you have doubled your i>OJIUlatlon in tlft.-,·n •,. 
and trPbled your wealth. Some one has wlsc>ly ~aid ·, T· 
chief element of prosperity of every state and t'v,,;,. , 
Is the greatest use of Its natural resources, tog'-•th••r ". 

(Contillued OD Paare.89) 
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Surplu• and Prolll9 SS.900.000 and total reaourcea ot over $50,000,000 
aollclt• your Ea•tern bu•lne••• 

Big Contract for Winnipeg Firm. 
(Special Correspondence to the Commercial West.) 

Winnipeg, Oct. 20.-The contract for the erection of 
new locomotive and car shops of the National Transcon­
tinental rallway terminals In Springfield will be awarded 
to Thos. Kelly & Sons, of Winnipeg, who are the lowest 
tenderers. The work involves an expenditure of about 
$500,000. 

BUILDING STATEMENT. 
(Bradstreet's.) 

Returns of building expenditures for the last two months and 
percentage of Increase or decrease of September, 1908, as com­
pared with September, 1907, In some of the principal cities, fol­
lows; 

Atlanta, Ga ............. . 
Buffalo, N. Y ............ . 
Cedar Rapids, Iowa ..... . 
Chicago ................. . 
Cincinnati ............... . 
Cleveland ............... . 
Columbus, Ohio ......... . 
Dalla1 .................. . 
Davenport ............... . 
Dem·er .................. . 
Detroit .................. . 
Duluth .................. . 
Fort Worth ............. . 
Galveston ............... . 
Grand Rapids ........... . 
Hartford ............... . 
Indianapolis ............. . 
K&nsas City ............. . 
Knoxville ............... . 
Lincoln .................. . 
Los Angeles ............. . 
Louisville ............... . 
Memphis ................ . 
Milwaukee ..•............ 
Minneapolis ............. . 
Omaha .................. . 
Peoria .................. . 
Pittsburgh .............. . 
Portland, Ore. . ........ . 
Rochester ............... . 
Salt Lake City ......... . 
San Antonio ............. . 
San Francisco ......... . 
Seattle ................. . 
Sioux Falls. s. D. . ...... . 
Spo~e ................. . 
St. Joseph ............. . 
St. Louis ............... . 
St. Paul ................. · 
Tacoma ................. . 
Toledo ................. . 
Topeka .................. . 

Total, 87 cl ties ....... . 
Canada. 

Halifax, N. S. . .......... . 
Hamilton, Ont ........... . 
~t. John, N. B. ......... . 
Toronto, Ont. . .......... . 
Vancouver, B. C. . ...... . 
Winnipeg, Man. . ........ . 

August, 
1908 

$ 389,305 
724,000 
102,500 

5,641,050 
492,435 
921. 700 
438,680 
234,701 

96,725 
664,310 
861,950 
180,278 
112,467 

27,445 
222,043 
44,335 

758,349 
.943,345 
162,453· 
127,100 
954,271 
339,813 
243,556 
931,300 

1,282,350 
485,925 
223,638 

1,528,683 
721,065 
635,380 
388,500 
668,890 

2,140,420 
1,882,678 

38,960 
401,621 
100,780 

1,415,684 
596,214 
754,764 
168,838 
144,125 

49,099,729 

$ 139,732 
ll 7,400 

25,250 
1,274.185 

538,930 
683,400 

September, 
1908 

$ 436,019 
644,000 
170,000 

5,147,350 
361,630 

1,332,122 
322,925 
187,652 

33,450 
1,006,635 
1,193,150 

294,922 
77,960 
25,900 

132,228 
1,377,765 

476,336 
1,366,910 

27,326 
161,430 
849,703 
266,316 
303,685 
910,315 
861,200 
473,800 
76,330 

1,180,777 
972,365 
623,248 
317,016 
162,496 

4,127,820 
1,104,600 

38,000 
495,380 

72,767 
1,483,016 

766,892 
528,393 
202,605 
117,920 

53,156,209 

$ 180,301 
106,150 
18,950 

1,110,040 
313,765 
477,400 

Change from 
Sept., 1907 
Inc. Dec. 
70.3 

79.0 

1.2 
113.0 

2.5 

7.9 
47.0 

6&::i 
:is:6 
8.2 

56.9 
14.3 
19.4 

3.1 
9.8 

51.6 

58.5 

18.9 

86.9 
76.0 

74.6 

8.3 

692.3 

23.5 
45.4 

24 .8 

6.4 

• s:s. 
10.2 

10.0 
11.3 

4.5 
62.5 
64.2 
44.3 
12.3 

46.2 

23.9 

32.7 
5.9 

33.S 

8.0 
19.4 

46.9 
24.5 

37.8 

26.1 

16.3 

The directors of the Montreal Street Rallway have de­
clared the regular quarterly dividend of 2½7'o. 

The directors of the American Bank Note Company 
have declared the regular monthly dividend of 1 %, pay­
able October 31 to stock of record October 30. 

The attendance at the recent Spokane interstate fair 
totaled 108,911 paid admissions. This ls an excellent rec­
ord considering that the fair this year was Jlmlted to 
six days. In 1906 and 1907, with twelve days each, the at­
tendance was 111,388 and 128,480 respectively. 

Fire destroyed the Santa Fe roundhouse and shops at 
Amarillo, Tex., causing a loss of $200,000. Twelve en­
gines were burned, as well as several cars loaded with 
coal, a large quantity of coal chutes, the pumping sta­
tion, oil tanks and- a great quantity of supplies. 

The shipments of flaxseed from India from Aprll 1 to 
October 9 have amounted to 5,592,000 bu. (Calcutta 3,976,· 
r,oo bu. and Bombay 1,216,000 bu.) against 10,680,000 bu. 
last season (Calcutta 7,312,000 bu. and Bombay 3,368,000 
bu.), and fi,432.000 bu. in 1906 (Calcutta 3,368,000 bu. and 
Bombay 2,064,000 bu.) 

---------
The Chicago Inter Ocean says: "According to the 

remarks of one of the banker creditors to A. Booth & 
Co., the banks wlll find a wn.y to ]lilt the concern on Its 
feet. This will entail a general mortgage, and bonds will 
be Issued against It. In the event of such proceedings, 
the .,stock probably wlll not participate ln any earnings 
ihe corporation may show for· some time to come." . 

BOND NOTES. 
Helena, Okla.-The proposition to Issue $15,000 6 per cent 26 

year waterworks bonds was carried. 
Buck Eye, Sask., School Dlstrlct.-The $1,200 school deben­

tures were awarded to Wm. C, Brent. 
Kelowna, B. C.-The $5,000 6% 20 year school debentures 

,,,,-ere purchased by Wm. C. Brent of Toronto. 
Rex, Sask., School Dlstrlct.-Wm. C. Brent, Toronto," was 

a.warded the $1,000 school debentures of this district. ' 
Red Lodge, Mont.-No sale has been made or the $30,000 5% 

10-20 year (optional) sewer· bonds, offered on September 27. 
St. Claude, Man., School District No. 788.-The rate-payers 

will soon vote on a by-law to IBBue $7,000 school debentures. 
Ottumwa, Ja..-The city council has passed an ordinance 

authorizing the IBBuance or $60,000 4%% 20 year funding bonds. 
Manistee, Mlch.-An ordinance has been passed by the city 

council authorizing paving bonds to be Issued to the a.mount 
or $14,000. 

Gordon, Wla.-Chas. S, Kidder & Company, Chicago, were 
awarded, at a private sale, $10,000 7% 7 year (average) refund­
Ing bonds. 

Midland, Alta.-W. A: McKenzie & Company have been 
awarded the $12,000 5% 10 year electric light debentures o! this 
municipality. 

South Ro11sendale, Man., School Dlstrlct.-The $2,000 6% 20 
year school debentures were a.warded to G. e\.. Stimson & Com­
pany, Toronto .. 

Janesville, Wls.-The Rock County National Bank, Janes­
ville, was awarded, on October ·1, the $45,000 4% 2-19 year 
(serial) sewer bonds at par, 

Kimball County. Neb. (P. 0. Klmball).-The $5,000 6% 5 year 
•county high school bonds. offered without success on August 10 
have been sold to local Investors. ' 

Milwaukee, Wl11.-The Wisconsin . National Bank, and the 
First National Bank of MIiwaukee, were awarded the $280,000 
4'i'o 101/4 year (average) school bonds at 100.10, a. basis of 3.988'/o. 

UNITED STATES 
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STATES CORNER A CROP. 
(Sp,·<'ial L'orresponden,·e to the Commercial \\'est.) 

New York, Oct. 19.-An attempt to hold up the price 
or coffee, which Involved the purchase of 8,400,000 bags at 
an outlay of $7:i,000,000, has finally been abandoned by 
several states of Brazil. It Is estimated that a loss of $15,-
000,000 has aln·ady been ,sustained. A new loan Is now 
!wing negotiated. 

Two Y<'ars ago Sao Paulo, the chief state of Brazil, 
assisted by the states of Rio de Janeiro and Minas Geraes, 
bPgan buying coffee from the immense crop of that sea­
son. The purpose was to control the surplus and so main­
tain the price. rhe "valorizatlon of coffee scheme" or 
Pnterprlse, it was called. 

Interesting Ftn.anclal Experiment. 

The end of this attPmpted corner ends what Is re­
garded as one of the most Interesting but foolhardy fin­
ancial experlnwnts ever attempted. The ''valorizatlon 
sclwme·• had Its origin six yPars ago, when an enormous 
Jlrazilian coff< e crop sent pricl's down violently to 3½ 
cents a pound In the ;,.;ew York markl't, actually below 
the cost of 111·oductlon. Sao Paulo immediately Imposed a 
prohibitive tax to prevent the planting of 1u·w trees, but 
this had no affecl on crops, as the coffee plant d,ll's not 
bl'gin to produce marketable berries for five ) ean, and 
does not reach full maturity until It is ten yPars old. 
!lumper crops followed one another, and In 1905 the 
state was gPnuinPiy alarmed when the harvPst returned 20,-
000,000 bags, a surplus o,·er th<' cntirl' world's n•quire­
nwnts of so111Pthing like ::,000,000 bags. It was then that 
tlw scht>me or cornering tlw market was plannPd. 

Three stat1·s of llrazil-Sao Paulo, Rio, and Miaas-set 
out to reston• tlw price of coffee to its old profitable 
level. Bl'sides imposin)!; a large surtax on exports, the 
btatPs b~g:!n buying, with horrowPd monPy, all unex­
ported cotTPe. In l'\\o yParR Sao Paulo had 1mrcha1ePd from 
thl' planters no l<'ss than s,1:00,0011 hags, at an average cost 
or $10 a bag, whi<'h was m<>re than douhlP tht> ruling mar-
1,Pt price. 

Money Secured At H l;ih Cost. 

The money thus re<'klPRsly 1,p1,nt had bPen secured at 
home, In the l'nit<'d Stat,•s, t:Prmauy, and elsPwlH•re, at a 
high eo~l. :--ow that It has all iw,-n llHPd in ··valorizing" 
N1n·1·e, theft· various loans arc to hP consolid:1t<'d Into 
oue. llen<'e the $7:i.ooo,ooo loan to lw o!'f PrPd for 1iuhlic 
i:;uhsrrlption In tlw l'nilPd SI al1•s and Europe. 

Satisfa<'tion is manifPst In the cofft>e trade over the 
1•11d of the conwr, hut the qtl!'stion most often asked Is, 
\\'hat ls to hPcOlll<' of the !!.40ll.000 bags? 

The forPign r<'llOrls stah• that tht>y ar<• to bi, "trnstepd'" 
for th!' benP!lt of thP pur.·ha~Prs of t;1p IH'W bonds, hut 
!oral nwr<"hants dPsire particu!arly to know whethPr they 
will lw sold. ur h,•ld ln<idlnltt>ly. .\ s11d<IP11 unloading of 
nvl'r s.11110.111111 hags 011 tlH' market would do111Jtll'HS have 
dbai<lro11s n•s11!t:-.: prl1·,·s, wh!ch are now around f,¾ and 
;, 1, 2 cPnts a po1111d. mi;ht l'X!ll'l"iPncP a violPnt decline. 

Another Attempt to Control Crop. 

("on~uJ-(;('llt'l'al Ancl,•rson of Rio di' .JanP!ro rq,orts that 
\\hil1• th(• "valorirntion l'nt<'rpriHP" ts givinp; way, It may 

Halsey & Co. Bond Purchases. 

~- \\'. llalt<P~· & Co .. ('hi<"ago. ha,·p p11rr·has1·d $:,s,;,oo 
t', ho111ls of HnC"kfonl. Ill. Hor-kfonl hnncls arP l11rl11d.,,I 
in tlw higlt,•st !'lass of llli11ois 1111111il'ipal ccldigatiotts, lH':ng 
ln:al for .\lassachu:;ettl:l su,-ings IJauks. !"his cvmpany has 

be merged Into a new proposition, one put forth by the 
president of the state In a message to the legislative 
assembly of Sao Paulo, recently. 

Under the proposition submitted by the president, 
which unquestionably will be given effect to by the as­
sembly, the planting of further acreage will not only he 
prohibited, as it has been for the past five years, but the 
annual export of more than a fixed amount of coffee from 
the state, wlll be practically prohibited by reason or a 
progressive tax on exports In excess of 9,000,000 bag~ 
during the current crop year, 9,500,000 bags the second 
year, and 10,000,000 bags In each succeeding year, the 
latter amount supposedly covering the maximum of the 
average produced In the state ot Sao Paulo. 

Middlemen Instead of Government. 
The expectancy of the government, as Indicated in the 

president's message and by current discussion of the sit· 
nation, h1 that the excess of coffee produced over that 
allotted for export wlll be stored In Sao Paulo warehousPs 
and made the baRis of advances of money to the "com­
mlssarios," or middle men, and from them to the pro­
ducers. ln other words, the excess of the crops to be pro­
duced In the near future is to be held by the producers, or 
middlemen, lnRtead of by the government. 

Naturally such excess will be a part or the world's 
visible sup11ly, and will, In a general way, have the sam<' 
effect upon the coffee market of the world as the Yaloriza· 
lion stock has had. The whole matter hinges upon tllP 
coffep valorizatlon situat Ion, and thP whole coffee situa­
tion of the world hangs upon valorlzatlon as well. 
While officially claiming that valorlzation has main­
tained the price of coffee, the financial situation engend­
erPd by It Is frankly faced by the Sao Paulo governmPnt, 
and the necei-:slty of the loan and the new tax presented, 

Further Financial Aid Required, 
The stipulations or the act giving the government of 

Sao Paulo the authority asked for In the message of the 
president arc as follows: 

.\r·tid,, 1. An a•hlttlonal tax of 20',~ ad vnlurf'1n In thP rorm 
f'~tahli~lit-d h;\' law ~hall ht> lt-vlt-•<1 on all t·otT' ◄ >P exportt•<l frnn1 tl1t· 
~tatt' ,•xc·t>ed111~ ~,.0110,00 hal(s t.lurini: th<• tlrHt yt.·ar. 1•xc·t--f>dini-: 
~1.:Joo,11110 fo1 lht> YVitr t•nding- June 30, 1~10. and l'xc·t•f"ding tu.­
l d0,0110 hag:-= in Hll<"('t'Pdlng- y(•ars. 

An. :!. Tlw ~urtax p:,.;tat,lishPd h;\'· nrtir-lf> ~!l. of lnw r-;o. !l'4. 
of I lt•('Pllllwr :!it, J!ftl~>. lPvit·d on all entl(•f~ PXJHJt"tf'd fro1n tht• ~tat•· 
~hall IJe raii,,;t•cl to 5 fra1H·~ or its f'qUi\'nlPnt in t·tu-rt•nt·y t·ali-u­
latt·d al lht• otf1dal ratt• of exdu.lnge nf tll<• datP. 

.\rt. a. Tht• govf"rnnwnt of tht• EllHlfl' ts h~rt>hv authortznl 
to JH·o1·t•t>d at nnn• to rai:-1t• a fort-'ign loan not t-X(';'P ◄ Jing .t.: 1:1.-
110,).0011 t~7:!.!1~1-;.~,,01, to eon1plt.>h' tht> nH·iuHlrt'!-1 nt.•(·e~!-lary for tlw 
d1·f1•11se of cotft't> ancl to eoru~olitlatt~ nil loans UIHll-rtakt•n f11r 
t liis pun1o~t-'. 

Thi' situation Is indi<'lllPd in a very clear manner by 
the figures contained in the last financial statPUIPllt of thP 
f':uo Paulo govprnrnent In rl'lation to the valorizatlon pro­
jPcl. l"p to De<'Pmher 31. 1907, the state has 1mrchast>d. 
in furtherance of Its valorization 11rojPct, a total of 8.14ft .. 
t~:: hags of coffee. Later It bought 328,500 bags morP. 
and during the past six months It sold at auction, In thl' 
s1•vcral great markets, a total of 305,160 bags, so that Its 
prPsPn t sto<'k Is placed at 8, I 69.463. 

If the £ lf,,0o0.000 loan cannot lie placed, the valoriza­
tion stock must he sold, as the prt>slclent of the state in­
dkatt>s In his nw~sage. 

a !so purrha,wd $:,11.0110 4,,; hridgP honds of PPoria. Ill. 
Th<' bond:- an• dalP1! :-.:m·. I, l!!IIS. RIHI 11111t11re SPrlalh· frnm 
.\11.:.:. I. l!l!0. to Au~. I. )!l~X: d<'no111ina1lon $1,0llli each. 
:\l11nil'ipal, ohligatious of P<"oria <1n· k::;al investment fur 
.\lussacbusettl! savings bunk,:;. 
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16,000,000 
6,308,611 

106,387,601 

BANK CLEARINGS. 
(Bradstreet's.) 

Bank clearings for the week ending October 16, 1908, and the 
percentage of Increase and decrease tor the week o! leading 
,..,nters and all west1,m points as compared with the corre­
sponding week last year as reported by Bradstreet's: 

October 16 Inc. Dec. October 8 
Xew York . . . . . . . . . . . . . $1,5H,687,000 12.0 $1,644,627,000 
Chicago . . . . . . . . . . . . . . . . 239,751,000 11. 5 240,908,000 
lloston . . . . . . . . . . . . . . . . . 140,471,000 18. 5 160,311,000 
Philadelphia . . . . . . . . . . . . 106,039,000 30.2 118,U7,000 
St. Louis . . . . . . . . . . . . . . 66,031,000 13. 3 61,333,000 
Pittsburgh .. . . . . . . .. .. . 40,224,000 23.1 39,367,000 
Kin Francisco . . . . . . . . . 39,736,000 . . . . 16.0 38,687,000 
Kan.sas City . . . . . . . . . . . 43,457,000 9. 6 43,099,000 
Twin Cltln . . . . . . . . . . . . 40,753,000 . . . . 42,209,000 
Baltimore . . . . . . . . . . . . . . 23,428,000 20. 7 26,122,0PO 
Cincinnati . . . . . . . . . . . . . 24,079,000 12.6 23,963,000 
Minneapolis . . . . . . . . . . . . . 31,189,000 15. 3 30,435,000 
)iew Orleans . . . . . . . . . . · 15,286,000 19. 4 14,421,000 
Cleveland . . . . . . . . . . . . . . 15,300,000 24. 6 14,813,000 
Detroit . . . . . . . . . . . . . . . . 12,984,000 12.6 13,521,000 
Louls,·llle . . . . . . . . . . . . . . 11,412,000 17. 7 10,966,000 
Los Angeles . . . . . . . . . . . . 10,475,000 18.6 10,320,000 
Omaha . . . . . . . . . . . . . . . . . 18,303,000 1. 7 13,291,000 
Milwaukee .. . . .. . .. .. .. 12,141,000 7 .3 12,850,000 
~eattle . . . . . . . . . . . . . . . . . 10,822,000 9.8 9,896,000 
~t. Paul ... . . .. . .. . .... 9,564,000 14.2 11,774,000 
IlulTalo ....... ... ....... 8,265,000 17.4 9,283,000 
Denver . . . . . . . . . . . . . . . . . 8,547,000 .9 8,806,000 
lndlanapolls . . . . . . . . . . . . 8,008,000 . 2. 3 8,816,000 
Fort Worth .. .. . . .. .. .. 12,668,000 31.6 12,875,000 
Providence .•........... 7,272,000 20.5 7,131,000 
Portland, Ore. . . . . . . . . . . 8,384,000 10.3 7,980,000 
.-1.ibany .. . . . . . . . . . .. .. .. 6,174,000 1.9 6,476,000 
Spokane, Wash. . . . . . . . . 8,031,000 3.4 8,269,000 
Salt Lake City .. .. .. .. 5,737,000 19.2 4,949,000 
St. Joseph . . . . . . . . . . . . . 6,615,000 3. 4 6,570,000 
~lemphls . . . . . . . . . . . . . . . 6,979,000 6. 9 6,335,000 
Taeoma . . . . . . . . . . . . . . . . 4,879,000 4.2 4,922,000 
Dea Moines . . . . . . . . . . . . 2,900,000 12. 8 3,291,000 
Peoria . .. . . . . . . . .. . .. .. 3,001,000 14.6 2,710,000 
f!loux City . . . . . .. . .. . .. 2,747,000 3.9 2,736,000 
Lincoln, Neb. . . . . . . . . . . . 1,294,000 2. 3 1,648,000 
Wichita . . . . . . . . . . . . . . . 1,384,000 10.1 1,523,000 
Topeka ....... , . . . . . . . . 1,205,000 10. 6 1,036,000 
Helena .. .. . .. . . .. . . .. .. 1,111,000 27.1 998,000 
Cedar Rapids, Iowa. .. .. . . 904,000 6.2 969,000 
Rockfortt, Ill.. . . . . .. .. . .. 612,000 16. 0 694,000 
Fargo, N. D. .. . .. .. .. .. 938,000 12. 7 961,000 
Sioux Falls, s. D....... 779,000 13.0 

2
.
8
. _.

9
. 998,ooo 

Fremont, Neb. . . . . . . . . . 321,000 471,000 
Oklahoma . . . . . . . . . . . . . . 1,269,000 9.4 1,104,000 
Houston .............. t 29,164,000 3. 6 26,940,000 
Gal,-eston ............. t 18,961,000 23.8 19,850,000 

Total. U.• S......... $2,634,016,000 
Total outside New York 1,069,328,000 

Dominion of Canada. 
Montreal . . . . . . . . . . . . . . . $29,561,000 
Toronto .. . .. .. .. . .. . .. . 24,904,000 .4 
Winnipeg . . . . . . . . . . . . . . 16,178,000 32.4 

13.3 $2,749.230,000 
16.1 1,104,703,000 

10.8 

\'anrouver, B. C. . . . . . . 3,963,000 . . . . 11. 7 

$33,780,000 
26,494,000 
16,290,000 

4,290,000 
1,396,000 

936,000 
<'aigary . .. . .. . . .. .. .. .. 1,438,000 19.2 
\'ictorla, B. C. . . . . . . . . 1,051,000 17.6 
Edmonton . . . .. .. .. . .. .. 992,000 19.2 660,000 

Total . .. . .. . .. . .. . . .. $89,204,000 .. .. . 7 $94,815,000 
tNot Included In totals because containing other Items than 

tlearlngs. 

NEW STOCK. EXCHANGE LISTINGS. 
The following securities were recently listed on the 

'.1/ew York Stock Exchange: 
Vandalia Railroad Co. $3,000,000 consolidated mort· 

gage 4% bonds. 
Bulfalo, Rochester & Pittsburg Rallway Co. $235,000 

additional consolidated mortgage 4½% bonds, due 1957, 
making the total amount listed to date $3,235,000. 

Minneapolls, St. Paul & Sault Ste. Marie Railway $1,· 
f.80,000 additional first consolidated mortgage 4% bonds, 
due 1938, making the total amount llsted to date $43,· 
285,000. 

Cleveland, Cincinnati, Chicago & St. Louis Railway Co. 
Sl,083,000 additional general mortgage 4% bonds, due 1993, 
making the total amount listed to date $23,986,000. 

Allis-Chalmers Co. $10,325,000 first mortgage 5% ten­
thirty-year sinking fund bonds, due 1936. 

Colorado & Southern Railway $1,072,000 additional re­
funding and extension mortgage 4½% coupon bonds;. also 
registered bonds for $1,000, $5,000 and $10,000 each into 
which any of said $1,000 coupon bonds may be converted, 
making the total amount listed to date $21,072,000. 

Pennsylvanla Railroad Co. $20,000,000 4% consolidated 
mortgage bonds, loan of May 1, 1908, due 1948. 

Underground Electric Railways Co .. or London, Ltd., $6,· 
000,000 5% prior lien bonds, due 1920; $16,000,000 4 ½% 
bonds, due 1933, and $26,000,000 6% Income bonds, due 
1948. 

lt4~J'Ff! r~ 'l'hl, honk ... all the advanta.,., II 
afforded by ample capital, a large list 

I . . of correspondents, and desirable con­
nections at the large· commercial cen­
ters for making collections and hand­
ling the buiiness of banks and hankers. 
Reserve accounts solicited upon 
which interest is allowed. 

JOUN R. IIITCBELL. WILLIA)( B. GEDY, 
Prmidant • Vice Pneldmt 

WALTER P, KYERS, BARRY E. HAI.LENBECI[, 
Vice Praident • Cuhier 
EDWARD H. IIILLER, Au't Cuhlar 

B. A, SCRROBDER, Alls't Cashier. 

9urplu• 51 00.000 

EUGENE M. STEVENS cl. CO. 

COMMERCIAL PAPER 

MUNICll"AL, COlll"OIIATION AND IIAILIIOAD 

BONDS 

NORTHWESTERN NATIONAL BANK BUILDING, MINNEAPOLIS 

STATE SAVINGS BANK BLDG., ST. PAUL 

W!ST!IN CANADA LADS, U pare ..... uw 
at rl&fat prlce1, AH SUH AND C!ITAIII. 

I 

To close out an estate we are in a position to make 
the following remarkable offer:-

Three parcels of farming lands of 240 acres each, 
II mllH lrom the cellter ol the tltJ of ,,....,.,_ the future 
Chicago of Canada, at US.II an acre. This property is 
suitable for subdivision into 10 and 20 acre plots for 
Market Garden purposes. 

2400 acres 18 to 31 mUe1 from WI...,.,_ none of it more 
than three or four miles away from a Railway Station, 

~ 
LITHOGRAPttlNG 

~ 
Eetabliobed 1858 

IOWA LITHOGRAPHING CO. 
DES MOINES, IOWA 

Bank and Commer~ial Stationery 
Write for Sample• 

No tronble &o qnoce pr!-
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UNITED STA TES DEPOSITORY 
ACCOUNTS OF COUNTRY Geo. Bnund•. Prwldeat 
BANKS SOLICITED. ~-~al~lee-~eat 

B. 'A. ~. Assistant Cashier 
K. W. Tobey, Aaaistant Cubier 
Carl Enselke. Aaaiatant Cashier 

CANADIAN PACIFIC AND GREAT WESTERN. 
(Special Correspondence to the Commercial West.) 

Milwaukee, Oct. 19.-The correctness of the recentl:, 
publh:1hed rumors that the Canadian Pacific road has had 
deep designs Opon the Chicago Great Western system, 
and that that road is greatly desired by Sir Thomas 
Shaughnessy and his associates In the big Canadian sys­
tem, In their efforts to reach Chicago, Omaha and other 
important American railway.and grain sections, Is at last 
practically confirmed. 

That the Canadian Pacific will, within a few months, 
possibly by the first of the coming rear, take over, con­
trol and operate the Chicago Great Western, was learned 
In Milwaukee on Tuesday from the best of authority. 
That tho Canadian Par.Ifie was about to take over the 
Wisconsin Central Is found to be Incorrect, just as Presi­
dent Shaughnessy of the Canadian system declared upon 
a recent visit to his old' home city. At the same time, 
when asked with reference to the Stickney road, Sir 
Thomas said: "If I were going to buy that road, I should 
not go to Minneapolis, as the pa11ers state, but would pro­
ceed in the directly opposite direction. However, I can 
say nothing about the matter at this time." 

Since then, It Is learned, President Shaughnessy has 
proceeded so far and so successfully along the trail he 
has for some time been camping on, that the Chicago 
Great Western will soon be his, to operate and use, at 
least, it not a out-and-out purchase. 

What the control of this American line will mean for 
the powerful Canadian system may be summed up In a 
few words: It means that the Canadian Pacific will be 
placed upon an equal freight carrying basis, between Chi­
cago and the north Pacific coast, with Its northern com­
petitors, the Milwaukee, the Great Northern, and the 
Northern Pacific, and also that its own steamship between 
the north Pacific coast and the Orient, known as the Em­
press Steamship Company, will be placed upon an abso­
lute equal footing, on business to and from the Orient 
and American railway gateways, with the competitors of 
the Canadian Paclftc, mentioned. This expected deal Is 
looked upon by rallway men as one of the most Impor­
tant in the northwest In years, as it places the Canadian 
system In equal competition. for American traffic, with 
Its American competitors for the present north Pacific 
coast and Oriental trade. 

DECISION AGAINST INHERITANCE TAX. 
(Speelar Corre8pot1<lence to the Commercial West.) 

Mllwaukee, Oct. 21.-By a decision handed down this 
week by the Supreme Court of the United States, the Wells 
estate of this city wins a decisive victory. Under the 
dec!slon the estate will-not be required to pay an inheri­
tance tax amounting to $500,000. This Is the first decision 
against the inheritance tax as ap]Jlled In this state, but 
this decision does not cover all cases, the decision in the 
Wells estate case ro!ltainlng several points with reference 
to the time of the death of Danlf,J Wells, Jr., and the 
bringing of suits for Inheritance, which do not a]Jpear In 
other cases from this ~tate, t_he Pabst and ~chan_deln_ 

statl•S begun buying. with horrcnn·d monl'Y, all unex­
JJOrted cot'fPe. In 1'\\o y<>arH Sao Paulo had ]JIIJ"Cha~!'d from 
the planters 110 lesg than s.eoo,000 hags, at an aver.u~e cost 
of $10 a hai:. which was mrire thau double th<' ruling mar-

I.et price. 
Money Secured At H lah Cost. 

The money thus n•ckl<'ssly sp(•JJt had been u•curl'd at 
home, In tlw l'nltPd Stall's, (;prmauy, and dsewlll're. at a 
high cm,I. ::-:uw that It has all bffn used In "valorizing" 
coffn•. thl'~f- varloug loans ar<' to be consolld:lted Into 
one. l!Pnce tht> $7:i.0110,il00 loan to lw o!'l'c>rt•d for public 
suhsPrlption in th,• l'nitPd Stall's and E11ro1w. 

Satisfaction is manlfP!it In tlw coffpe trade over the 
Pnd of th!' cornPr, hut the qu<'stion mo,;t oftPn askt'd Is, 
\\"hat Is to ll<>eomP of the 8.4110,000 hai:,;;;? 

Th<' forl'i~n rPports stall' that tlwy are tu hP ··trustPed"' 
---"'Jli"P'lndTTIJl"PMil"'tS".'","'ll!lrTl'UC lllSO given as security. 

Money Ea1y-Demanda I mprovlng. . 
Local bankl'rs rPport that grain buyPrs are at present 

using a good dl•al of money, which Is bPing Sl'CUred at 5 
to 6'k, but that other transactions arc ratlwr quiet and 
buHlnP!IS somewhat dull. This roll(Jltlon, thPy l)('liev<•, will 
continue arter the national Pll'ction. ThNc is 11lainly a 
certain dPgree of lwsltancy with ref PrPnce to new or large 
business transactlomt until It Is known positively who Is 
to be the nPxt prc•sidPnt. 

Clearings last wePk showPd an Increase of more than 
$1.000,000 above thC' normal, thP cl<'arin11:>1 ai:gregating $12,· 
::i,:;,:116.1 S, and the balanc1·s, $ l ,S!l~,.Sll7.19. 

Heavy Fire Losses In Lumber. 
])ls)latch1 K from thl' fir<' district In nortlH·rn Wisconsin 

givC' particular:, uf l11•a\'Y loss<'S In lumlll'r causPd by the 

terrible fires. Near Ruby, the great lumber yards caught 
fire and 20,000,000 feet of lumber were destroyed. 

Losses aggregating $60,000 were caused by the fire at 
Barron, Wis., where fifteen families were rendered home­
less, and the leading hotel, the opera house, and other 
buildings were destroyed. 

New Richmond, \\'is., which was some years ago wip<>d 
out by a cyclone, had two large fires within twelve hours 
of each other, destroying several buildings. A fire In the 
lumber yard of the l\lorgan estate at Oshkosh, the oth..r 
day, caused a destruction of lumber to the value of $S;,,­
ooo. About 2,500.000 feet of factory lumber was burnl'd. 

On Friday and Saturday last, through passenger sn• 
vice on the Superior division of the Milwaukee road, to 
and from Iron Mountain and Channing, Mich., had to bt> 
suspended on account of the fires. At several places thP 
ties In the rallroad tracks were burned away. 

Notes. 
The new '.\lllwaukce ltalian bank is now a .city de­

pository, making the tenth bank In the city holding city 
funds. 

Application by the Eagle River Light & Water company 
for authority to equalize rates has been heard by the rail' 
commission at Madison. 

For the second time in six months the vaults of th<• 
Hoscoe 1<:xchange hank, at Roscoe, near Beloit, \Vi!!., wen• 
blown open by robbers and the sum of $:i00 taken. 

:--otes aggregating above $2,000, and all supposed to 
he forgeries, are In the hand!! of local business men at 
\\'hitPwater. One Charles KoPpke, now said to lie missing. 
Is alle11:ed to have di!lcotmted some of the mielcss JJa1wr. 

Tho \Vlsconsln Telephone company has completed ar­
rangements for the construction of a new toll line from 
Milwaukee to Grand Rapids, \\'is., via B<'aver Dam, Berlin. 
Waupun and StPVl'llS Point. Th(' nl'W line will be Olll' of 
15 miks of new pole lines and will cost $1f>0,000. 

Former AldPmrnn \V. C. OkPrhamH'r, who was found 
guilty ·some time ago of hrillny and was sentenced to 
priHon for a yt>ar. hut who appealPd to th<' state 1rnprenH' 
court, wlil now have to 8Pf\'P his sC'ntPnce. as the hh;ht>r 
court rPfusC's to make the findings askPd for In the ~a,e 
upon alleged lnaccurncies. 

.Tan]('s Clark, the man arrested last Wt>ek at Stcvrns 
Point upon HIIHpi<'ion of hPinl!; implicat<>d In the rohbPr)" 
or thP bank at \\'arr<>ns, \\"is., two Wt>C'ks ago, plea,kd 
guilty hPforp thP ro11rt at La Crossp a frw days ago a11<I 
was s,•nll-11cL•d to thl' p,•nitl'nt iary for fifteen )"Pars. Clark 
Informed the court that the rohlwry was commltt<•d by four 
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The First National Bank 
of Minn~ a np.l iEs.han ·ne ___ _ n i;eu. oreign xc ge _ partment. 

United 
, \'lca■Prealda■t 

S t a t e !9•91 Caalllar 
J. A. UTIA. \'lce■Prealda■t 

KNUTlf If. lfKIIAN. Aaa"t Cilalller 

Capital and Surplus, State Banir-
American Trust & Savings....... 20~ 210 8 186 

tCentral Trust Co. of ru......... HO 143 7 160 
Chicago City Bank .. . . . . . . . . . . . . 160 10 133 
Chicago Savings Bank . . . . . . . . . . 125 130 6 lU 
Colonial Trust and Savings..... 160 170 10 184 
Cook County Savings . . . . . . . . . .. 110 6 107 
Drexel State . . . . . . . . . . . . . . . . . . . . 135 6 129 
Drovers Trust a.nd Savings...... 180 i!io 6 147 
Englewood S'tate Bank . . . . . . . . . . 112 116 6 119 

tHlbemlan Bank Assn. . . . . . . . . . . 200 210 8 165 
tllllnols Trust and Savings....... 490 505 20 267 

Kenwood Trust and Savings..... 113 115 6 123 
tMerchanta Coan a.nd Trust... . . . . 360 370 12 260 
Metropolitan Trust . . . . . . . . . . . . . . 118 122 6 134 
Mutual Bank .... , . . . . . . . . . . . . . . . 117 123 136 
North Ave. State . . . . . . . . . . . . . . . . 100 120 133 

tNortbern Trust Co.............. 320 330 • ii 224 
tPralrle State Bank . . . . . . . . . . . . . . 250 . . . 8 123 
Railway Exchange .......... _ . . . 105 120 4 104 
Royal Trust Co.................. 180 185 8 200 
South Chicago Savings . . . . . . . . . 122 130 6 140 

tState Bank of Chicago........... 300 325 12 231 
State Bank of Evanston......... 230 240 8 221 
Stock Yards Savings . . . . . . . . . . . . 170 6 166 
Stockmens Trust and Savings.... 100 ioi; 5 108 
Union Stock Yards State........ 120 130 6 131 
·union Bank of Chicago.......... 121 126 6 121 
West Side Trust and S'avlngs.... 135 140 123 

tWestern Trust and Sa.vlngs...... 136 140 '6 121 
tLlated on Chlcqo Stock=-:Jllx=-ch=ange=..:.:·~--------, 

OFFICERS: 

F. M. PRINCE, Pre.id.mt C. T. JAFFRAY, Vice-Praident GEO. F. ORDE, Cahier 

D. MACKERCHAR, Aat. Ca•h. E. C. BROWN, Ant. Ca.h. H. A. WILWUGHBY, Aat. Cai.. 

men, and that he should shoulder his part of the blame, 
but would not reveal the names or descriptions of his three 
accompllces. 

Charters have been Issued by Bank Commissioner M. C. 
Bergh to the State Bank of Merrimac and the Almena 
State bank, each being capltallzed for $10,000. M. J. 
Hlndschl Is president and E. J. von Berg cashier of the 
former and C. C. Coe, president, and Henry Peterson, 
cashier, of the latter. 

Bulldlng operations In Milwaukee continue under nor­
mal and wlll be lower than the average untll after the 
presidential election. A total of 88 bulldlng permits were 
issued last week, at a total value of $167,705, against 88 
permits valued at 124,000 for the previous week. The 
total number of mortgages flied was 193, with a total 
valuation of $3,406,315, against 177 the week before, valued 
at $256,015. The brewing syndicate mortgage of $3,000,000 
is Included In this list. 

Sult Is to be brought by the vlllage board of Kilbourn, 
Wis .. against the Southern Wisconsin Power company, 
builder of the $1,000,000 water power dam across the 
Wisconsin river, to compel the company to discontinue 
work upon the same, the ground taken by the vllle.ge being 
that the dam wlll ruin, not only the natural scenery of the 
famous dells, but that it wlll forever do away with naviga­
tion on the stream. It Is also alleged that the company has 
failed to carry out certain promises made to Kilbourn In 
connection with power for light, etc. 

Tbe Farmers & Traders National Bank of La Grande, 
Ore., was temporarily closed early last week, due to a 
threatened run, as a result of the report of the forgery 
or a note and Its cashing. Officials say that the bank ls 
entirely solvent and that as soon as the state bank ex­
aminer makes his Investigation, It ls expected the bank 
v;IIJ be reorganized and reopened. 

6% MORTGAGES 
On iml)IOftd farma worth three to five timee amount of of loan, are 
beet form of inveatment. We have on hand and for sale. mortaasea 
In amoanta from $2l50 to Sl1.00, Securitiell personally examined, Inter­
eat lDd principel collected and remitted wlthoatexpenee to investor. 
Hllbeat bank NfeNlllcea. Deacriptiona of loans mailed on request. 

8, J, MURTON ti CO. 
538 Security Bank Bwlding MINNEAPOLIS, MINN. 

DON'T SPECULATE 
INVEST SAFELY 

W!STIIN CANADA LANDS, U p■n:lla'" aow 
at rlpt prlc11, &II SURI AID CIITAIN. 

To close out an estate we are in a position to make 
the following remarkable olfer:-

Three parcels of farming lands of 240 acres each, 
11 mile■ lrom the ceater ol the tltJ ol Wlaal,1£ the future 
Chicago of Canada, at 125.11 an acre. This property is 
suitable for subdivision into 10 and 20 acre plots for 
Market Garden purposes. 

2400 acres 18 to 31 mile■ from Wlulpe'- none of it more 
than three or four miles away from a Railway Station, 
at SIZ-11 aa acre. • 

Four parcels of 240 acres each in the Portage la 
Prairie district, about 61 mll11 from Wlulp1£ at $5.H u 
acre. Terms, one-third cash, balance on interest at 6%. 

We have also some choice selected blocks of land 
close to •rising towns in Manitoba, Saskatchewan and 
Alberta at from $15.00 to $25.00 an acre. 

We can furnish detailed reports on these properties, 
for the details of which we can vouch. Write for par­
ticulars. 

MONTAGUE ALDOUS t: LAING 
Rea.I Estate and Investment Brokers 

312-315 Naatoa llalldla• WINIIPIG, MH. 
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1 
The CITY NATIONAL BANK of Dulµth, Minn. 
JOSEPH BELLWOOD, President 
A. H. OOIISTOCK, Vlce-Praldent 
W. L PRINCE. Cubfer 

Capital, $500,000. United State• Goo.mment Depomar,. 

H. S. MACGREGOR, Aat. Cuhler 

Your collections will be promptly and intelligently attended to. 
We make a specialty of grain drafts. 

CANADIAN PACIFIC A o·Av·ro w;JoN ECsc&.s.ccO. 

(Specie.I Correspondence to the Commercial West.) 
Milwaukee, Oct. 19.-The correctness of the recentl:, 

published rumors that the Canadian Pacific road has had 
· deep designs Qpon the Chicago Great Western system, 

and that that road Is greatly desired by Sir Thomas 
Shaughnessy and his associates In the big Canadian sys-
tem, In their efforts to reach Chicago, Omaha and other 
important American railway.and grain sections, Is at last 
practically confirmed. 

That the Canadian Pacific wtll, within a few mouths, 
possibly by the first of the coming year, take over, con­
trol and operate the Chicago Great Western, was learned 
In Milwaukee on Tuesday from the best of authority. 
That the Canadian Pacific was about to take over the 
Wisconsin Central is fouud to be incorrect, just as Presi-
dent Shaughnessy of the Canadian system declared upon 
a recent visit to his old' home city. At the same time, 

(Jl'atabllahed 181!8. Illcorpontea. 1IIOIL) 

, Mortgage Loans, Real Estate and Rentals 
Special &UeldlOll lll'l'Ml lO ID&IIA&'lllleDt or --- of - Mmldrctt 

llaUlfaalarJ'nr-lOl.-llllld~JJUllm. 

Mala ftoor lluli el Comaen:1 lalWlaf. MINNE.APOI.18 

Br.WOOD 8. OoBDB, Pr& 
WlLLuJI B. TvTTLIC, n-_ 

l.mna B. ELWOOD, Tlee Pia 
BDw.uw B. N1caoLB, ~-

Corser Investment Co. 
Eatabllabed 1870. ..._N-Yadt LI'- Rm ..... 

MORTGAGE LOANS, REAL ESTA TE anti INSURANCE 
Special auemion atftD to .._n, or D&a&ee ror ___ ....,_., 

New York Lite llulldla■ , MINNE.A.POLIS 

CHUTE REALTY co. 
when aslced with reference to the Stickney road, Sir A N E. and 8 Phoenix 
Thomas said: "If I were going to buy that road, I should 7 Unlvuslty Ye. • 03 BaildblJ 
not go to Minneapolis, as the papers state, but would pro- MINNEAPOLIS 

-:=ce·e·d-in .. ,.~-he-~ ... 1r_e .. ~tl .. :iaba.ao .. !111~oll.lols.t.l~i1J:t::.JHIU~~irtU;:cwi~iLio.1Jt~w:UlJie:.:~:..· o_w_e_v_er_,_r_ca_n.->. Minneapolis and St. Paul Realty of all Kinds. 

WI: ARI: 01'1'1:RIN8 sao,ooo 

7 PER OENT PRl:l'aRRl:D 8TOOK 01' THE 

ALTOONA PORTLAND 01:Ml:NT COMPANY 

Thia la the Jut of SG00.000 i1aue aecared ~ - than Sl.000 000 In cement 
plut 1111d other~ Dlvldenda 11N paid 1N1111i-11DDuaJIJ'. 

Send for ruutrated proapectua. 

O. 8. DUDLEY OOMPANY 
I00-10 Seeurity Bank BulJdlns, IIINNEAPOLFS, KlNN. 

Chas. J. Hedwall Co. ·=:c· 
Mortgace Loana at Loweat l\atea. 

INSURANCE 
Placed in our Old Line Companies. Loesee adjusted and 

paid in this office without discount. , 

MINNEAPOLIS PROPERTY 
Bought, Sold and Managed for Non-Residents 

Beata coUecwd; bldldlnp impr,JTed u.i -.tracW to 
Pftlduce lncraaed 1-. SailafactoQ, ref- to 

loc&7 1111d ..tenr ~ 

MOORE BROS., BRACE & CO., Minneapolis 

The Cedar Rapids National Bank 
CEDAR llAPIDS. IOWA. 

Solicits the accounts of all good banks and bankers within 
ita territm:,. 

Term, •• Uhral •• ..r, , .. ._ method, wunat. 
RESERVE AGENT FO.R NATJONAL BANKS. 

I---------

JOBlll J. Ft.4111~0£1', President JOB1' S, B£111G8, Vice Pres. 
W. E. B&JGOB. Cashier 

Stockyards N•tional Bank, 
SOUTH ST. PAUL, MINN. 

D,t.'1'11)O.Bm.L,Prel&. lAIOSB.8~ -r-_ 
W AI.TD A. BaeI.mrQl!I, llllc'J'. 

David C. Bell Investment Co. 
llltabllllled l8IIO,. MINNEAPOLIS IDearp.Aued. -. 

Real Estata, Mortoic Loau, ltatab wl 1-■■m .... ...... -.r 1:atatu ,. Non.,......_ 
MANAGER 01' 8EOURITY BANK BUILDING 

V. H. VanSIJ'ke. 
PNllt. 

METROPOLITAN 
STATE 

BANK 
Metropolitan Balldia.g. 
Minneapolis. Minn. 

Capital, $100,000 
s.r,,,-. 16,000 

We do a general banking business and solicit accounts 

SIDNEY M, WEIL MIOHAKL W•IL 
8EOR81: J, M. PORTER, 8peolal Partner 

We 8peclallze 
Traction, Iron Properties, Tim• 
ber Lands, Water Power, Real 
Estate Loans and Unlisted se­
curities. 

SIDNEY M. wm & COMPANY 
EST ABUSHED 11108 

Hartford Builcliq, Chicaao 

Capital ......................... :JlC)O 000.0I, 
Surplus and Undivided Profits.. 23:·000.00 
Deposits . . . . . . . . . . . . . . . . . . . . . . . . 900,000.00 

Oar Specialty ia Live Stock Loan. to 
Stoclunen, Farmen and Ranclunen. 
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Swedish American National Bank 
CAPITAL, $500,000 

MINNEAPOLIS 
SURPLUS AND PROFITS, $400,000 DEPOSITS, $3,34N),000 

Accounts of Banks and Business Houses Invited. Foreign Exchange· Department. 

N. O. Wlf■Nlf■• Praeldeat 
If. I.. NATT80N. C■Hlar 

C. 8. ■UL■lf■T • Vlce■Preelde■t 
A. V. 08T■e■• Aaa9t C■a•ler 

J. A. LATl'A. Vlce■Praalde■t 

KNUTlf If. lfKNAN. Aaa"t C■••ler 

Bank Stock Quotations. 
114lnneapolla &ecurltln. 

Quotations furnished by Eugene K. Steveu & Co.. Com­
mercial Paper and InvestmenJ; Securities. Northwutern Na-
tional Barut Building. October 90. ll:;t 

Bid. Alllted. Sale. 
German-Amerli:an Barut:::::::::::::::: iio ir: 

.. ·ila:.:;ii::::::::: 
Merchants IJ M&nutacturera' State BIi.nit 
Metropolitan State Bank ............... . 
Minn-polls Trust CompanJ' ......... . 
Hlnnea>t& Loan IJ Trust Company . .. . 
Northw•tern National Bank ....... ; .. 

uo 

UG no 
... ,:::::::::::::::: m 
a Uon&I .. Baak : : '. : : : 

00
.;. 

k ................. ,. " 

'i•■: • ieio:;o:::::::: 
., Gen. Ktee. l's, 

110 

.. .. iii.::::::: 
mmon ......... . 
td.......... 106 
nda ....... . 

arlne ina: • Co'.: 
Tri-State Telephone ptd ......... .. 
Twin CltJ' Telephone Co., pfd .......... . 
Twin C!t,- Telephone Co., lllt KtC•· l's, 

1911-21 ............................. . 

'ii 
171 
to 

90 

St. Paul Securities. 

iio 

iio 
UIS 

ioo .. 
,1 
HI 

110 

ioi 
HO 
102 ue 
100 
IOt 
ti 

110 
134 
190 
130 
112 
161i 
136 
220 

iio 
200 

iio 
1001,fa 

H 
H 

101" 
105 
100 

ioi 
127 

i8o 
116 

100 

The tollowlna: quotations on St. Paul securities are furnished 
by Pe&bodJ' ti: co .. brokers, l!7 Merchants National Bank build-
ing, 8t. Paul. Bid. ~.:: Uffa1e. 
American Natlonl\l Bank . . . . . . . . . . . . . . 112 111 112 
Capital National Bank.................. UO UO 
First National Bank ............ • .. • .. •• 

1
.
7
.

15
. HO 

Merchants National Bnnk ••• •·· •·· •· ••• 
1
•
7
·; 

:-.attonal German-American Banlt.... .. . US • 
e:candlnavlan-Amerlcan Bank . . . . . . . . . %00 
8econd National Bank.................. 171 
State Bank ••••• • • • • • • • • • • • .. • • • • • • • • • • 1• ;,;, Northwestern Tru■t Company. . . . . . . . . . ,.~ 
Minn. Tranater RJ', lat l's, ltll ....... . 
)(Inn. Transfer Ry. lat 4'•• 111115 ••.••••. 
Security Trust Company .............•.. 
Rt. Paul Union Depot Co .. lat 8'11. 19SO •• 
Union Depot Co .. con110l. r;• 1944 ..... . 
Union Depot Co .. conaol. ,, UH ..... . 

Co ......... . 
American Light & pfd.... 92 
. .\.merlcan Ll11ht • Traction Co., com... lU,,. 
Rt. Paul t Co .. lat C's of 11111 .• 
St Paul co., sen'I I'• of 1944 
flt: P&ul Co .. lat cons. I'• 1918 
St. Croix Power Co., l11t l'e, lt29 ..... .. 
Pioneer Pre• Co., com. (Par 150) ..... . 
Pioneer Pre• Co., ptd. (Pu $60) .•...•• 
West Pub. Co., com.••·•·•············· 1•0·~ 
We11t Pub. Co .. pfd...... ............... u 
Tibbs, Hutchlnp • Co., com .......... . 
Tibbs, Hutchlnea IJ Co., pfd. • • • • • • • • • • • • 1·;. 
f!uperlor Water, Light A Power Co..... " 
Superior Water, Llsht A Power Co., 1st 

sl"i>a~T31-ti.,-·& ·iiai-iiie· iii •. • co::::::: 200 
st: Paul Union Stock Yards Co., lat I'• 

ot 1911 .............................. . 

• And interest, 

Chicago Bank Stooks. 

iso 

ifri 
100 

117 

iio 
175 
170 
204 
176 

ioo 

'ti 
10 

co 
101 

Sli 

Pur11l111hed tn, B11rnbam, Butler & Co., 159 La Salle St., Chi• 
"llKO, Oct<:Jber 20. 1908. d A*ed Bat .,,_ Val 

NatlonaJ Bank- B!
1
• 9 : 711 ~; 

tRanlter11 ::-;;atlonal .. . . . . . .. .. . . . . lX, I. l • l 
• City National. J,:,·anaton . . . . . . . . 2r.o 2a6 10 lMll 
tContlnental National . . . . . . . . . . . 23R ~◄ 3 8 mo 
i·Comm~r<•ial Na.ttonal . , .. ~ ..... ~. 2,a 2~•!♦ l:! :!,to 
1,corn Exehange Natlon1tl ..... ~ H ~93 ~~~ 12 i::;: 
tDrover• U(•po■lt Natlomil ... • .. • ..19 40~ 1~ 2:,

11 tFlnt National . . . . . . . . . . . . . . . . . . . ◄117 
First Natl. of Englewood........ 200 2r.o 10 !!13 

tFt. Dearborn National........... 1~6 l!IO II }!~ 
Hamilton National •• , • • • • • • • • • • • ~:;0 ~J~ 1~ 1~2 tLl?e Stock Exchanse . . . . . . . . . . . . ..a 
Monroe National . . . . . . .. . .. . .. . . lZ◄ 132 ! 

1
ll,,! 

♦National Bank or Uepubllc....... l!H 1/Hl ~ , 
tNatlonal City Bank .. .. . .. . . .. .. 150 t5i i 132 
National Produce . . . . . . . . . . . . . . . 120 lH •

41 
lU 

Oakland National ............. ,. H!O 140 
Pra1rle National .. . .. . .. . .. .. .. . UO lll 

State Banb-
Amerkan Trust & Sa.vln11a....... 20i 

tCentral Trust Co. o! Ill......... HO 
Cblcaeo CltJ' Bank . .. . .. . . . .. . .. lli0 
Chh-qo Saving■ Bank . . . . . . . . . . 125 
Colonial Trust and Savina•..... ao 
Cook County Savine• . . . . . . . . . . . 110 
Drexel State . . . .. . .. .. .. . . . . .. .. 135 
Dro,.era Truat and Savlnp...... 180 
Ell&'lewood gtate Bank . . . . . . . . . . 11? 

tHlbernlan Banlt Aaan. . . . . . . . . . . ZOO 
tllllnol■ Tru•t a:nd Sa vlng11. . . . . . . 490 

Kenwood Tt·u■t and 8nvlnp..... 113 
tMerchanta 1:oan and Trust. . . . . . . HO 
Hetropollt.e.n Trust . . . . . . . . . . . . . . 118 
Mutual Bank . . . . . . . . . . . . . . . . . . . . 117 
Nor-th Ave. State . . . . . . . . . . . . . . . . 100 

tNorthern Trust Co.............. 1%0 
tPralrle State Bank . . . . . . . . . . . . . . !60 
Rallwa:v Exchlln&e . . . . . . . . . . . . . . 105 
Royal Tnu•l Co.................. lSO 
Houth Chlca&o Sllvlni'II . . . . . . . . . 122 

tHtate Bank of Chicago........... 300 
State Bank ot Evanston. . . . . . . . . 230 
!Hock Yard■ Saving• . .. ... . .. . .. 170 
Stockman■ Trust and S&vlngs.... 100 
Union Stock Yard11 State........ 120 
t:·nlon Bank o! Chkago.......... 121 
We■t Bide Trust and Savine•-... 135 

tWeatern Trust and Bavlnp...... 136 
tLtated on Chloaso Stoolt Jll:xchan ... 

Unllsted Securities, 

210 
ua 
Ho 
170 

iso 
116 
210 
505 
115 
:no 
122 
128 
120 
330 

iio 
185 
130 
325 
!40 

iii& 
130 
126 
140 
140 

BM 
Amerlean Inn•11tment 8N·uritlN<......... 2~ 
Amerl<•an Lumber C'ompany (pur $10)... 1% 
American 1'ype 1-'oumier• . . . . . . . . . . . . . . . 38 
American Typ,• l .. ounder11 ptcl............ 941,fa 
Ru tier Hrot her~ . . . . . . . . . . . . . . . . . . . . . . . . 260 
Chi. and Mltw. f;ledrl<' Railway ........ . 
Columbian Natlo1111J Life . . . . . . . . . . . . . . . 91'1 
<.'<:Jnerut< Hotel ......................... 120 
Congrcaa flotf'l. ptd .... , ........... , . . . . . 70 
CrNunery Pn.ekag;; . . . . . . . . . . . . . . . . . . ... 100 
nerln,- Coal Company . . .. .. .. . .. .. .. .. .. 12 
f;Jgln Nallonnl W1ll•~h .................. 14:\ 
f:reut w.-~tern C'erntl . . . . . . . . . . . . . . . . . . H 
Grf'ltt Wein,•rn <'ereAl pfd............... !!ti 
Jntern11.tton,.1 Harve11ter. pfd ............. lOll,,. 
]nter11tatl' TelPphotw . . . . . . . . . . . . . . . . . . . . 7 
Ml<'hl1mn Rtnte T<>l .. rom... . . . . . . . . . . 4!1 
::,U<·hlgnn Ktate T••I.. pfd R7 
N<:Jrthwe11t,•rn YC>111<t .................... 260 
Olia F,Jevator ('ompany . . . . . . . . . . . . . . . . :la 
Ot111 Elevator C<:Jmpany p!d.............. 110 
•PagC' Wo\"en \\'ire F't•n,•e, 11M........... 1, ~ 
ParkP-navl11 Co. (par S~6)..... . . . . . . . . . • 
Royal Ba.kine Powder, rom ............. 130 
Roynl Baking Pnwd,•r. pfd............... 91! 
Toaated Corn Flakes . . . . . . . . . . . . . . . . . . . . 8 
rntnn Cal'l,lrle . . . . . . . . . . . . . . . . . . . . . . . . . . . !!9 
1 rn1te<t Atatf~fll O}~o111um. {'otn............. 3 
T"nltNl f1tate1< Gypsum, pf<l.. . . . . . . . . . . H 
'\V!'t<!{'rn gt,,,·trk ........................ 200 

Local Bonda. 
•('hl<-ago & Mil. Ry. m•w 5's (1922) ..... . 
Deering Coal 6'i, ........................ . 
GrN1t \\'<>11t1>rn C'crt>a.l g·,. (1921) ........ . 
J.l'llrtforr1 T)fino111t 11·11 (Ult) ............. . 
1'1"11rtron'I T»1><1alt Ne• "Bld,r. li'to ........ . 
Tnt<>r1<tatP Tel. and TP]{'g. 5'• (19~7) ... . 
l'>fl,•hlgnn BtH1C' Tel. !\'1< (1934) ..... . 
National flltfe nei,mdt 4'11........... . . . . 
Northw. GaR l.la:ht & <'ok.- 5'a '<1~28) ... . 
•PaJCfl' '\\,,.ov('n "\\"'lt•p "F'iPnf'(" 5·,._ .......... . 

65 
58 
90 

100 

1.0 
911 
98 
IH"'-
58 

8 
7 

10 
6 

10 
6 
6 
6 
6 
8 

20 
6 

12 
6 

·s 
!I 
4 
!I 
6 

12 
8 
6 
5 
6 
G 

·, 

18' 
1150 
1213 
lU 
184 
107 
12, 
147 
11, 
1S5 
HT 
123 
180 
134 
13~ 
133 
214 
1~3 
10·1 
200 
HO 
231 
%21 
lff6 
10!1 
131 
121 
1%3 
121 

'Dlvtdend 
Ask.-" Rate. 

31.4 
! 

M¾ '4 
H 7 

21ili 10 
10 

10:! 7 
no 12 

74 5 
102 7 
lli 

HR 8 
20 

iii~ 
lO 
li!l 
89 

270 
as 
91i 
~Ii 

HO 
lOZ 

91,fa 
111 

{I 
47 

67 
SS 

100 

QJI 

o◄ 
97 

J()l! 
IHI 
63 

!l 
ii 
ll 
r, 
5 
8 

NEW PACIFIC STEAMSHIP LINE. 
( Bp<>elal Corrl?Rpnndi"m'e to the CommPr<·lal '\'l'P1<!.) 

Victoria, B. C .. Oct. 15.-Arrangemente are being made 
hy eastern capitalists representi>d by an agent now in 
Bt•lllngham to establish a line of freight eteamere of la1·ge 
tonnage hetwf'en Seattle, Tacoma., HelUngbam and Aus­
tralia. The promoters intend to ehlp lumber mostly and 
bring return cargoe11 of wool. The project 111 said to hc 
In connection with the Chicago. Milwaukee & St. Paul 
Railway. 

Work bas begun on thfJ new Fklclity Stah• flunk brick 
lmlldlng at l'nlontown. Wash. It will coi,;t $10.000. 

GEO. B. LANE, I 
COMMERCIAL PAPER, 

Nort11wmtam National Bank Bufldm.lr, I 
MINNIAPOLIS, MINN. -
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THE MERCHANTS 
SAINT 

ca,ltal $1,000,000 

PAUL, 

NATIONAL BANK 
MINNESOTA. 

Surplus $8SO,OOO 

UNITED STATES DEPOSITARY. 

OfflCERS1 
KENNEl d CLARK. Praicknt GEO. H. P'INCE. Vlce•Praldent H. W. PARKE~ Cashiu 

G. W. EKSTltAND, Alsistant Cuhier H. VAN VLECK. Aalstant Cuhler 

DlitECTo,s, 

Crawford Uvlng.ton Thomas A. Marlow Kenneth Clark 
E. N. Saunders 

W. 8. Panons 
Jama H. Skinner V. M. WaWN 

Charla H. Blidow 

Louis W. HIii J. M. Hannaford 
Charla P. Noya 

Geo. H. Prince LP. Ordway Frank B. Kellogg 

NEW BANKS AND CHANGES. 
MINNESOTA. 

Chleholm.-It le r<'ported that a third hank may be Incorpo­
rated e.t this plac-e with George Train, cashier of the First Na­
tlone.l Bank, as pn•sldent. 

Correll.-The State Bank or CorrPII hns oprnPd for huRinPss 
with a rapltal etoc-k of $10,UOO. Tiu• following ortk,•ra will din•ct 
the Institution: N. Furc-h. pr.,shlent; J. J. Ue\\'all. vice pnc>sl­
dent, C. F. Furch, cashier and .P. H. Sholherg, assistant c-ashif,r. 

Winnebago Clty.-At a special nw..tlng or the st,wkholdcrs 
of the Faribault County State Rank It was votP<i to consolidate 
Its bu,un<>ss with that of tht> J<'h·st National Bank of this city. 
J. A. neagan and H. S. Quiggle will n·tire from tltt•lr pusilluns 
of president and cashier, respectively. 

Calumet.-Mcasrs. Bolter and Bossard have organized 11 bank­
Ing Institution at this place. The lit IP of tti,, rH;w hank w111 he 
the First State Bank of Calumet. Ttw rullowiug are the oltleers 
for tht> new Institution: Leun M. Bolter. president; A. C. Buss­
ard, vice president and M. A. Mutvihall. eastti,•r. 

Waseca.-The eomptrollt>r of the <·ur-ren,·y has appron•d the 
rf"organlzatlon of the Peo11les Statt> Hank of \\'n~,·•l'a into the 
],'armers National Bank. with a .-apltut st,wk of $00.1100. The 
oftl1·ers are us follow1-1: R. P. \\"anl. pn-"~;<lt•nt; D. S. (~umming-s, 
vlee presldt>nt; C. H. Huller, <"H><lilt'r und C. H. TurnacltrT, as­
sh,tanl c-ashlt•r. 

Wlnneb1tgo Clty.-J. A. H<>agan 111111 ottH·rs hn,·•• aol<l the 
,·ontrolllng ltttt>rn•t In thP First National Bank lo .J. K Horman. 
\V. A. Streelt•r and ollu·r!-1. Tht:' fll(wklioldt•r8 ha VP Ph'l'lt>d the 
following officers: Mr. Horman, prt•!••d1h•nt u111I \\'. A. Stn•ett-1". 
l'U."'hlf'r. 'rhe following t·omprhw tlif' hnanl of dlr<•(·for:,:;: II. \\', 
:,;1nclalr, L. C. :,;tehhlrtK, F. J,. Durgan. J. • K Horman. J. n. 
Rorman, W. A. Streelt>r and \V. L. \\"ahlrun. II. \\". Kln<"lalr 
will continue as vice prPKhlt·nt. It IM th,· plan or tt11• nPw uwn­
erH to lncre111•e the capital stock uf ttu, J,'lrsl National Bank from 
Si6,000 to $60,0UO. 

WISCONSIN. 
:,;uring.-Artl<'lt>s of Incorporation havP ht>t•n tllP<I hy F . .T. 

Martin, C'. K Busa. A. J. Thllke an,! utherH. of Suring. for the 
Suring State Bank. 

NORTH DAKOTA. 
Kramt>r.-Haruld Thorson or 81. Punl has pu1-.-has,•1l the 

Firfll National Bank of Kramer fron1 tht> (;old-Staht-ck illll·rt•st~. 
Ov.-.rly.-Tht> Htrn·khol1I PI"H or tilt' l<'lrat Nat Inna I Bunk have 

elected Ole SyvertHon as is meml,..r of the L>nard of direC"tors. 
SOUTH DAKOTA. 

Chelst'a.-Jt Is rt•portPd that 'l\"m. M. llow,• will he c-nshler of 
th~ llt'W bank whkh ls bt"ing i1u·or11oratt>c.J at this 1,lan_•. 

La Rott.-lt le rt>ported that John :--wanson is pn•sl,lt•nt and 
J. A. Wlnqutr,t, vice preHi,lt't1l. of th,• Fir8t Slate t:ank at this 
place. 

Hn1lgrr.-ThP Hn,lgf'r :,;1at!' Hank. wht..h wa" r!'<'<'ntty organ­
lz••tl with a eupltnl !-4lnck of $;'.,flO0, lia~ 011PnPd fo1· husint•~s with 
J. H. Quinn UM prPHidPnt and C. l'. ~wifl, ca~hh\1-. 

(;rlffln.-Tlw ,v.-yt11Jrn Sf'eurtty f"o1npnny, HankPrR, wtikh 
lru-.t ii ut lon has ttn-,, brancht·K in oJu-rat ion, has oJH>JJt•d a. rww 
t,rarwh ut thi:-1 plat•t-,,, un,lt·r tlw 1u:umg-t•1111·nt of :\Ir. Burt See, 
fnrn11•rl'.',' or \\"hltc Hol'k, who was cou11t•t·ted with the branch 
at \"f'llow Gnuoc. 

COLORADO. 
CortPZ.--ThP CnrtPZ ~atlonal Hank ha:-t chnngetl Its title to 

that or the FlrRt National Hank or l'ort,·z. 
IOWA. 

t 'lnrln•I«.-\\·, It ~hrn•n).fk•·r liat-1 n•:-:lgnt-d the eaHhit~r~liip 
of thr PHR't> t·nunly StatP Hank. 

\\'uv~rly.-ThP :,,;1ntt1o Bank of \\'u VPrl~· haJ-1 1•l••c·tPd G. 0. 
Yancl~\t'(."r. t'tt!'(lllt-r. ~IJfTt•t>ding l.t111it-1 t •ast•, 1'f'~i~t1Ptl, 

I an11111I.-Art1l'I•·" of ln<"orporatinn IPl\"f' lu·Pll lil••d for thf' 
~Ltttl :--;a,iu;.:~ B.111k, "ltll a l'apllal ~lo<"k of Jtn,11110. \\'111. An­
d1•r~o11 will h<• i,n.·:,;iilt-nt unrl \\". A. H11pkin:--, ('a~hit-r. 

Slwnau,loah.--.\ n, w l1ank hat-- h,·•·n ineorpnratP<) nt thi~ 
pl11,·t-, wllkh will lu• k1111,-.·11 a!'I lhP ~•·1•1ffit.v Tn1:,;t ,Iii.: Sa\"i11gs 
Hank. l"apltallz•·1I al $I0,1111u. Tiu• fol\nwlru.: an• thc• l111·11rpn-
1,1ton,c ttnd nfhi ••r:,t; t•. \\'. Fi~hha1u.:'1, pn·:--1d,·11t: ,J11:,.1•pli :\lor­
ha1n1•, vkP pn•,..ldPnt and E. t •. Fb .. liha11~li. 1•a!-illi,·r; dir••1·tnrR, 

~t~t 1~•~~:~;~:1t':~:n~
11

~{J :~-H~1,~:;
1
Ja!~V. IL Hramrnt•r, J. II. HriJ;lil, 

NEBRASKA. 
f"n•lght1111.- TIIP ~llrt•('lorK or lhP ('r<'il-:"111011 N:1tln11al nank 

havf" t•l1•t·t~d J. I-". c;1t•1•11, p, .. ~hl,·11t. ~11c·,·•·"diu,:: t-•. P. B(•rg-t.:r, 
untl ~- 0. ( 'a111plu-l1, vir't-' pr+>~ld1·11t, 111 J1L11 ,, or J. Ji". t ;, Pt.,:11 

C'ullaway.-\\"m. Tyson will l,c prc~ident; Th•JlllUS Nortrnry, 

vice presidt>nt and Edward W. Warner, cashier, of the new First 
:,.;ntinnal Bank thul was Incorporated with a capital stock of 
$2!'1,000. 

IDAHO. 
Mnitan.-l--tanlt>y A. Easton haR be!'n t>leC'tt>d to the ,-;.-,. 

pn•sldcncy ot the r'lrst National Hank, succeeding \V. D. Green­
ou~h. 

WASHINGTON. 
~eat tlP.-\V. B. Shnemakt>r, formPrlv or th<> Page Count, 

Rtate Bank of Clarinda, la., wlll l,ecome cashier uf the Tille 
Trust Company. • 

QulnC'y.-The dlrf-ctors of tlw First National Hank haw 
{)l(~ctl•d IL H. S. Vun VPllson as prPRident, st1<.·<·t-eding Thnma:-: 
~andt•rson. R. C. \\'ightrnan suct•(•eds John Bauer us assistJ11t 
l'UHiliPI". 

l<~tlmonils.-A t a me<'tlng of the directors of till' State Bank 
of Edn1nnd~. \V. H. Sehun1aC'her was elected vic'e J>rt•~ldt•lll ~::1;:,

1
~yr~~~1;dGunn. cashlPr. ~u other changes wt>re made In th,• 

OREGON. 
('01·,·allis.-\\'altt>r \\"lies has n•slgned his position ns vh-e 

prt>sidt>nt of the First National Bank. 
North B,•nd.-The Hank of Or<'gon of this plaet> Is s11oi1 to 

hP nntionalizl·U. J. S. Cuokl~ and olllt"'rs have IJt•en udtiP<l l.l!­
stot·khnldt•r:,;. 

CALIFORNIA. 
< ·urona.-C'. D. 1\l•·~i.,J will !'(1J<'<'eed "\V. J. Pentelow as IJru::i­

dt•nt ,,r the Corona :-:atlonal Hank. 
F1•p:,;no.-A TI<'W JtipanesP hnnk hnP: hPt>ll organfz()c) at thi!-1 

pla,·t• whleh will h<' kn•~wn as the Kamlkalo Bros. Ba11k, whld1 
will lw eapltattz .. .i at $Jll.000. H. Kamikalu and others are the 
int·orpora tors. 

KANSAS. 
lla,·<'n8,·lllt•.-J. T. Poognp has L>een elected assistant cash· 

IPr of tit<• First National Bank. 
l'r,,tectlon.-Thl' Farnwrs Stull• Bank has been organized al 

this plan• wllh a <:apltal stock of $10,000. 
~la)·fl••hi.--A rtt..lt•H of In corpora t Ion have heen fl!t>d for thr 

~!aylll"ld Statf' Hank. whi<'h Is capltalizt•d at $12,000. Mr•. John 
I. Sll•wart 1s r>rt>sldent; A. E. Alexander, vice president and 
.A. H. l)erington, eas!lier. 

1.og-an.--<l. \\'. Mathews has h<'Pll Plt>rted ,Yl<'e prPsl,lrnt of 
the First .National Hank, HucceedJng '£homas Dyt•. .A. Newman 

A. R. MACFARLANE & CO. 
DULUTH, MINN. 

DEALERS IN 

COMMERCIAL PAP-ER 
We act aa apecial or ger,eral airenta for the purchlUl8 or ale of Duluth 

properties or investment aecuritiea. 

BANK 
BURGLARY INSURANCE. 

Let us figure with you for the add-ilio11al 
insurance you will require at this season. 
The OCEAN is an absolutely reliable, non­
contesting Company. 

"We Issue Surety Bonds" 

The Ocean Accident & Guarantee Corp. 

HOOD & PENNEY, Gen. Agts. 
PHOF.NTX RUTT.DING "-fTNNF.APOLIS, MINN. 
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The National Bank of the Republic 
of CHICAGO 

continues to offer to hanks and hankers the advantages of its facilities. 
developed and perfected hy seventeen years of close personal relations 
with a constantly growing list of correspondents throughout the world. 

W. T. Fe-, Vice-Pneideat 
.,_ M. Hant, Aut. Cubi• 

"'ill b<>t'omE> eashlt,r In pla(•e of G. W. Jdathewl!. and Pearl 
}!a\lH1W8 .,.m suc·ceE>tl M. S. Mnt!H,wB m, as11IRtant cRllhler. 

Qulnter.--ArtlclP& of ln<•orporatlon havt> he;,n ni.11\ for a 
n.,.,,. enterprh1<> whkh ,-,m be known as the Farmers Stat•• Bank. 
"'"' I• mnltallzed at uz.i;oo. IJ. ·w1gglngton will hi. pro)11l<lt>nt: 
V. I. H. Rtnberry, vice 1>resldent arul E. L. Wlcklser, cashier. 

NEVADA. 
C'ar~on Clty.-0. W. Tennant ha"' ll<'en C'hmwn to the ims!tlon 

,,r RR•lstamt cushier of tht> First National Bank. 
OKLAHOMA. 

Walon1i:11.-Thc !<ecurlty State Bank haN l1<•1•n ln<"orporat,•,l 
hr -~- II. Keith. Jer. Herrington and J<:. 8. Wht•elock. The 
,·a1>ital of tla• institution 111 110,00t>. 

loa<lor~.--The title of a new Institution whkh ha!'! be,,n ln­
,·,.rporo.te,I at this plaN• with a N1pltal l!toc•k of U0.000 IA th<' 
Fir.t Htati> Dank of H11rrh1ton. O. F. Hayward will be prest­
d-,nt and W. W. Hn,ward. <·1u•hler. 

TEXAS. 
Alvin.••-8. B. Brown hall bcc•n nppoin\Pd cashier or the Cit!­

iena State Bank. 
Fort Worth.-Roy Yan,·e lm>< heen Piected cashier of the 

Ftr,t State Bank & Trust Company. 
C'aldwell.-T. Kraltchalr. Jr .. ha11 been elected to the cash­

ic•rship of the Caldwell :Satlonal Bank. 
Dallaa.-E. M. 1'urner ha11 tenderl'd hi" re!!lgnation as presl-

11'.>nt of the Commonwealth National Bank. 
Rav<'nna.-1. B. Walkn 111 pre11ldent: A. C. Bisher. vice presl­

d~nt and J, E. Kimbrought, ca1<hler, of the new Ravenmt Stat" 
J:anlc. ,..,. • .,, 

Welmar.-Th<' Flr11t Rial<' Bank o! this <'It>· ha11 re11umetl 
l•uslnea 1'lth R. S. Sterllnl!', pr('t1ldent and Harry JI. Houlston. 
, a~hler. 

~Oo.lveaton.-n. E. Kem11m,•r ha11 bt><m fllected cu•hler nm1 
,\ugust Klelnache, assistant caffhler, of the Tex1t11 Bank &. Tru~t 
Cornpany. 

Waahbum.-Art!C'l<'tl of lneorporatlon have been filed by the 
WMhburn State Bank. C'apttalls,•d at $10,000. Jamel! Loqm•. 
Roieoe Loque and G. l\l. J'umP11 ,:ir,, Jnterc11te1l. 

LOUISIANA. 
Braux Hrldge.-The following o!fker!! haw• h<'en Pleded fnr 

tb,, Cttlam11 Bank: V. J. Gragnon. prf'&hlent; J. J. Port,•r, 
\l<'e pre11hient: Claude Rell111. cai<hler and GIibert D. Blanc. 
,,s,t!tant ca•hler. 

Marlngouln.-The following ,llreC"tore Im ve lH'Pn t>le<'tt>d for 
th" Rank of Maringouin: John M. V,lh•on. Theo. Dreyfus, H. J. 
~!a,,k. Chu. A. Rmtth. J. ,v. Grf',.n, Abln Mafnr. H. B. Lefeaux. 
J. L. Landry, W. H. Wagley, Jo11eph Wolff, H. D. Friley and E. 
A. Allen. The offlN•r11 are: John ll. ,vnson. pre,'lldent: Th1•n. 
Hr•:;·fus. vie<• nre11ldent; Fl. A. Allen, ca11hler a1111 J. I,. Newell, 
assistant cashier. 

ARKANSAS. 
Salem.-Arran11"('m,•nt11 ar<' h<•lng mad<' h:, B. H. Castl"berry 

to open at rww bank at this plal'e. 
Fo•t Smlth.-W. J>:. Sho<'maker will be the <'HShi<'r of th<• 

n,,,. bank whkh 111 being orgnnhw() at thl1< pill!'<'. 
Sulphur Ro!'k.-Artklc" of in<'orporntlon h1n·<' !wen flle,l fnr 

!lw Bank of Sulphur Rtwk; whi<"h was enpttall:setl at $10,000. 
rhe offlce,·• and dlre<'lor" are a» follow11: 8. Tugglt>,., prcHldent; 

.J. M. ,Jlmn•on. vke preslol'nt un<l Ji;, M. Forcl. c•nshler. Direct­
or~: T. C. Knox. A. n. V,1·lght and J. H. Caldwell. 

MISSOURI. 

J 
lit. Churl,•s.-Henry Angert has hP<'n <>IN•ted president and 

uhn H. !kh1·1t,ber, cashier, of the First N11,ttonal B,rnk. • 
Rprtn1i:flfid.--D. J. Llmders will be pre><ld!'nt and A. B. \Vhitt•, 

<'a•hler, ot the newly organized Bank or Commerce nt this plac.-. 
Vienna.-H. V1tlm!!rt ha.11 been ,,J.,eted prt'l1ldc11t an,I w·. R 

Parker. ca•hier, or the new l'"ELrmera 8tatc Bank, which was r<>­
•'cntly io,·orporllted at this place. 

\'alitornla.-The dlreetor11 of the MonllPau :-.ntlonal BR11k 
l:a,e t'IPcted X. C. Rte•,-, pn•~J,J<>nt, In nlo<'e of H. Q. Rouch<>. 
i!f'1'!:-:01e,1, and F. A. Rice. C'-ashier. in plare of N. C. Rke. Xo 
,v~1~tant caehler h1111 heen el<•c·ted In pince of },'. A. RkC'. 

ILLINOIS. 
\'irglnia.-1,. A. l>i,t<'fl!th ha• h••<•n PIP<'tt•d prP•idPnt of th<' 

!lank or PPINl•h-Skile!! & Co .. l<U('('t•<•<llmc th<' l11t1• Ot<WHld ~kilt•~ 
Chi(~Hgo.--- \\""m. J. HenlPy haH twPn f'IPett-d tn the ,ltn•<·tora t•\ 

••f lh• Mutual Bunk of Chicago. st1<''t•i,edh1g ,J. P. Bynw, who 
rt••l1t:Md. 

. ,Jaebr1m·l\le.-Joh11 A. Ayr<'I! ha~ rt•1<b:n,.,t hlH poR!tlon "" 
w·,• preaJMnt of th•• Ayr•·~ National Bank an<! will hP !lll\'f'Pt•d,•rl 
hr Hoh••rt M. Ho<"k<•nhull. 

\\'yan,t.--,J. H. Sapp, \V. L. Hall, p,.1 .. r Arnlc>rson, 0. K. Tut th·,
1
an<i F. r:v .. ret have organised the li'irHt Nallmml Bank, whil'h 

w1 t,e !'apite.llzed at $~6.000. 
. ,('hel•e>tt.-J. H. Holmes, W. l,L How<'. F . .M. Dyrne. E. A. 

<,a.Jup an<i A. C. WJJey are the lncorporatori; who have organ-

R. M. Mc:Khme:,, Cubier O. H. Swan, AaL t:..lu.. 
Wm. 8. La,riaia, AaL Cubier W. H. Harle:,, Aut. c..w.r 

IF YOU WANT FillST-CLA8S 

Bank Signs 
WE RECOMMEND 

ENGRAVED BRASS SIGNS 
GOLD PLATED METAL WINDOW LETTERS, 
RAISED LETTER BOARD SIGNS, 

RAISED LETTER WIRE SI{}NS, 
PLATE GLASS SIGNS, 

CAST BRONZE SIGNS. 

E. E. PETERSON SIGN MFG. CO. 
222 Nicollet Avenue, Minn-polia, Minn. 

Write for Delllg-ns and E>ttim11.tea,. ·------------____________ _. 

High Grade 

Bank Fixtures 
L. PA ULLE CO., Minneapolis, Minn. 

Capital lor Industrial and Commercial 
Enterprises secured. 

Electric light, gas, water and power plants-manufac­
tnring and selling companies organized; stocks bought 
and sold. 

A. EENKEMA, 
1014 Securlt:r Banll Bldg., Minneapolis, Minn. 

NATIONAL COMMERCIAL BANK 
ALBANY, N Y. 

Capital $1,000,000 
Surplus 
and Profits 1,758,133 
Deposits, i7,795,537 

OFflCERS, 
RoalllRT C. PauYN, 

Prealdent. 
GRANGIII SAllD, 

Vice-Prest. 
JAMB H. PIIIJIKINS. 

Vice-Prest. 
EPWABD J. BUIISIIIY, 

WALTlllRW.BA'!'C~~:c 
Ant. Caabler. 

J ACOR H. BIIIRZOG, 
Ant. Ca.shier. 

We make a epeclolty of 
colle<.tlng Grala Dr afte. 

alt,-~ .&.::U..t.U&VVvw -----a~, 

ST. PAUL, MINN. 
Offen 

CIIOICE FA■■ MORTOA8EI 
tn conservative Investors at attractive rates. Cor­
respondence invited. All loana personally Inspect­
ed. Send for our list of !OIi.JUi. 
HENRIK STROM. G. B. EDGERTON 

Pruident. V iee-Presiden I. 
W. T. SUCKOW, Sec. and Treu. 
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IOWA NATIONAL BANK DAVENPORT, IA 

I Llve•stocl< NaUonal,JSolllb Omaha, Neb. 

PHOENIX FURNITURE CO. 
Artistic Fixtures for Banks. Offices, Stores, 
Churches and Public Buildings. . . . . . . . 
Send us floor plans and we will do the rest 

EAU CLAIRE, t t t t t t WISCONSIN 

Rhenag,loah.--..\ nl'w hank hat-- lif~t'n ln<"nrporatr>,] at this 
place, whh-h will hP known ai; th .. S<>,·urlty TruHl & Sa,·lngs 
Rank. "apltallzed at $10,noo. Th,• fnll .. wlng are thP Jnei,rpo• 
rators and offle•.-rs: C. \\'. Fi!-!hha11gl1. prt•~id1..•nt: Jnsr-ph ~for­
halne, vice presldPnt anrl E. C. Fishha11~h. (•a:,;hi(•r; din•rtors, 
\Vm. Ho,·f'nden. D. E. Butt. \\'. JI. Brammer. J. H. Bright. 
Marlin Fender and J. B. King. 

NEBRASKA. 
Crelghton.-The ,ltrPf•tor!-1 or lhP Crf'h:htnn National Bank 

havp e)Peted J. 1-.... GrePn, prP~l,lt·nt. :,.111·,·c·,·ding F'. P. Her,;t.;r, 
and S'. 0. C'arnpb<'II, ,·let" prP:-;1'1£>nt. in pht<'" of J. 1-.... lirf'f.,:n. 

Callavrny.-Wm. Tyson will uc presld_cnt; Thomas Norbury, I 

. I 
The Wollaeger Mfg. Company 1 

MILWAUKr..r.., WIS. 

MAKERS OF 

HIGH GRADE and UP-TO-DATE 

BANK FIXTURES 

Designs and Estimates Furnished 

NORTHWESTERN 
MARBLE AND TILE CO. 

(Su_ to Northw.tiern Mantel Co.) 

Designers and Manufacturers 
of 

High firade Bank roo:ures 
In Marble, Wood, Ornamental Iron or 

Bronze. 
We alao turnlah offlc:e and etme flztllN&. 
Oras and Jewelrr atm--. ~-

Office UNI Sai..r-.: 
419-421 Smla Street Soatla. 

MINNEAPOLIS 

BANK FURNITURE 
In Wood, Marble, Metal. Etc. 

A. MOORMAN & CO. 
Dest;nere and Manufacturera 

Send fol' Cataln,rue 4.15 Ron.be) St.• S T. P A U L 

MODERN BANK FIXTU.RES. 
I )esigns and E1timatc1 Furnished 

R. ALEXANDER 
1197 East Island Ave. MINNIAPOLIS, MDnl. 
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THE OLD REUABLE 

FIRST Capital . ....... '221,000.00 
Sarplu ........• 225.000.00 

$450,000.00 

u...JT.,..tollaalra 
Spedalhclllllee ,_ ........ 

National WINONA Bank 
Minn. 

Soatber,, Nin ■ata ......... F.STABUSHED 1881 

!zed the German-American State Bank, which Is capitalized 
at $5,000, 

Llnroln.-James T. Holbllt, vice president ot the First Na­
tional Bank. hag suC'ceeded Frank Frorer as president. Jacob 
Jo'unk has blen elected vice preslden t of the lnslltu lion. 

Woodrh·er.-The Peoples Bank ot Benbow City Is the title 
n! a new Incorporated enterprise which Is capitalized at $25,000. 
Thomas Balley will be president and S. V. Moore, cashier. 

MICHIGAN, 
Baldwln.-A new bank will probably be organized at this 

place by G. W. McPhale and H. L. Cole. 
Brown Cltv.-J. E. Campbell has been chosen .to fill the posi­

tion o! vice president of the Brown City Savings Bank. 
Jarkson.-Wesley Sears has been elected to the directorate 

of the Central State Sa\'lngs Bank, succeeding the late Mr. 
Maloney. 

Goodrlch.-The Bank or Goodrich has opened for business 
with the following officers: Dr. A. S, Wheelock, president; 
Warr?n Green, vice president and E. A. Hearne, cashier. The 
,lin•rtors are: William Carpenter, Harry Endes, D. M. Scriver, 
Sumner Pierson and Ira Sayre. The bank Is capitalized at $6,000. 

Blrmlngham.-The First State Savings Bank, reC'ently organ­
!zl'd hy Chas. J. Toms, will be ready for buRlness about the first 
ol Novemb<:r. Frank Ford will be president and Thomas A. 
l'ohb, cashier. The board of directors w!ll be composed o! 
the !ollowlng: Frank Hagerman, Theron B. Smith, Wilburn 
Harris, Wm. Masters and Frank Schaack. 

KENTUCKY. 
Stlthton.-Samuel C. Mossbarger has rc>slgned his position 

a, president of the Stlthton Bank, and will be succeeded QY 
Wm. Edmundson. 

Lexlngton.-The following dirPctors have been elected for 
the Union Hank & Trust Company: C. C. Patrick, J. T. Wil­
kerson, Clarence Lebus, T. T. Forman, Geo. A. Ba.In, D. B. 
Jones, W. L. Spears, J. F. Vand,•ren, J. L. Watkins, D. W. 
~,·ott, G. M. Marshall and Henry Vogt, 

TENNESSEE. 
Huntland.-Chas. M. Bnnks suc>ceeds T. A. Moseley as assist­

Mt cashier o! the First National Bank. 
Tullahoma.-S. Blackman has been elected prt>Rhlent and Abe 

L Da\'idson, cashier, of the Traders National Bank. 
M,•mphis.-The Bank of Lowell haR heen Incorporated with 

a capital stock o! $15,000, of which $10,000 Is paid In. W. T. 
l-'arrow is president; W. F. Green, vice pre,ildent and J. W. Barr, 
<'ashier. 

ALABAMA, 
Eutaw.-The corporate existence ot the First National Bank 

or Eutaw has been extended. 
Cochran.-John C. Cockrane will be president; W. D. Wind­

ham, ,·tee president, and A. J. Staub, Jr., cashier, of the new 
enterprise which will be known as the Cochran State Bank. The 
capital of the Institution Is $60,000. 

MISSISSIPPI. 
Waynesboro.-The Mer<'hants & Planters Bank of Waynes­

boro has bt,en organized with G. T. Hurd as presl,lent, and ·wm 
MeMorles, cashier. The capital stoC'k of the Institution Is 
$25,000. 

GEORGIA. 
HomeryllJe.-J. F. Hughes has been elected cashier of the 

Rank of Homerville, to take the place of H. M. Peagler, who 
resigned. 

SOUTH CAROLINA. 
Florence.-Mr. Ben Covington has been elected assistant 

rashier ol the new Peoples llank. 
NORTH CAROLINA. 

Huntersvllle.-A charter has be<>n granted to C. F. Cline, J. 
L. Chout, C. F. Alexander and others !or the Bank of Hunters­
l"llle, which Is capitalized at $10,000. 

MARYLAND. 
Baltimore.-The CommerC'ial Bank of Maryland has been 

organized by residents of "'est Arlington, Forest Park and 
1·11·lnlty with a capital stock of $25,0UO. 

VIRGINIA. 

BaMontross.-A charter was recently granted to th.e Montros11 
nk with Dr. G. C. Mann as president; llr. R. H. Stuart, vice 

president and M. R. Varver, secretary and treasurer. 
WEST VIRGINIA. 

! Slatervme.-W. R. Reitz has been ckC'tcd a11sl11tant cashl<'r 
Elll~t~ Farmers & Producers National Bank, succeeding J. R. 

th Rowlesburg.-The comptroller of the currency has approved 
e B.ppllcatlon to organize the First National Bank, with a 

i{Pltal stock o! $25,000. '.!'he lncorporators are E. l\f. Carver, F. 
• Fogle, D. N. Schaffer, Geo. E. Roger and W. "'· Schoch. 

OHIO, 
h Fostorla,-The Farmers Banking Company of Prairie Depot 
as opened !or business. 

theBBelm
1 
ont.-J. H. RosC'oe has been elected vice president ot 

e mont National Bank. 
to ~ea

1
ding.-The Reaolng Bank Company has changed Its name 

a or the Reading Bank. 
hr?nclnnatl.-Geo. Schmidt, cashlPr of the City Hall nank, has 
J ; Wel~rted to the position of president, succeeding the late 
• • 1ggers. 

PENNSYLVANIA. 
Pre~ctarletrol.-S. A. Walton sucC'eeds F, B. Newton as vice 

en or the First National Bank. 
F'airfleld.-J U Neely wlll be pr<'sldent; P. Kready, vice 

President and Jas.' Cunningham, cashier, of the newly organ-

lzed FlrPt National Bank of Fairfield, which ls capitalized , 
at $25,000. 

Loganton.-Thomas R. Harter, John Brown, W. A. Morris 
and others are Interested In the organization ot a new bank at 
this place. 

Phlladelphla.-The Importers & Traders Bank Is being or­
ganized by Chas. A. Bedford, J. Townsend Hickman, J. A. 
\Vllson Bedford and William Q. Cramp. The capital of the In­
stitution will be $50,000. 

NEW YORK, 
Pavlllon.-Ralph Olmsted Is one ot the promoters which are 

organizing a new bank at this place. 
New York.-Henry R. Mallory, president of the Mallory 

Steamship Company, has been elected to the board of directors 
of the Mechanics National Bank. 

Rochc>stcr.-Chas. H. Palmer, vice president ot the Traders 
Natlo,ml Bunk, has sold his Interests to Henry C. Brewster, the 
presillt>nt. Chas. P. Ford will succeed him as vice president and 
Rufus Dryer, as director. 

MASSACHUSETTS. 
Shelburne FaJls.-At the annual meeting of the stockholders 

of the Hhelburne Falls Savings Bank, the following officers 
were el<>C'ted: G. W. Jenks, president; M. z. Woodward, vice 
president; Herbert Newell, clerk and W. S. Ball, treasurer. 

Mllford.-The following trustees have been elected for the 
Mllford Savings Bank: Chas. Clanin, John P. Daniels, Augustus 
Wheeler, Geoi;ge A. Draper, Clifford A. Cook, Zlbeon C. Field, 
Geo. W. Ellis, S. Alden Eastman, Orlando Avery. Aug. A. 
Coburn, H. D. Bawk<>r, Wennell WIiiiams and Clinton R. Scott. 

RHODE ISLAND. 
Provldence.-The following officers have been elected tor 

the Peoples Savings Bank: Robert Knight, president and Henry 
F. Lippitt, Dutee \Vllcox and Edward Aborn Greene, vice pre11l­
dPnt11. ThP dlrPctorate Is composed ot the following: Frands 
~·- Cnrp<'nter, \VPbster Knight, James H. Chace, John K. H. 
Nightingale. John Foster, Henry G. Day, Howard L. Clark, 
Frank P. Com~to<'k, John R. Freeman, C. Preston Knight, 
Howard D. \Vilcox and John G. Massie. 

BANKING NOTES, 
Sherwood, Mlch.-The Farmers & Merchants Bank has been 

closed. 
Milaca. Minn.-A business block will be erected by the 

Mllaca Slate llank, 
Midland, S. D.-A new two-story brick building will be erect­

ed by the Bank of Midland. 
La Grande, Ore.-The Farmers & Traders National Bank 

closed Its doors on October 12. 
Augusta, Ky.-Th<> Augusta German Bank has Increased Its 

capital Rtoek from $15,000 to $26,000. . 
Maury, Tenn.-F:xtensh·e Improvements will be made to the 

bulldlng of the Maury National Bank. 
PaduC'ah, Tex.-The capital stock of the First State Bank 

has been Increased from $10,000 to $30,000. 
Mendon, Ohlo.-'l'he Mendon Bank has closed Its doors. Slow 

collections and bad paper arc given as the cause. 
Mt. Vernon, ~·aAh.-The capital stock of the Mount Vernon 

State Bank has been Increased from $26,000 to $40,000. 
Uniontown, Wash.-The Fidelity State Bank has let the 

contrnct for the construction of a two-story brick building, ' 
Fresno, Cal.-The Valley Savings Bank has closed Its doors. 
Norman, Okla.-The City National Bank has been placed 

In voluntary liquidation. 
Cumberland, Md.-The Commercial Savings Bank has pur­

chasf'd the buslnc•ss block opposite the pcistoffice and wlll soon 
be installed In Its new quarters. 

Carroll, Ia.-The First National Bank has closed Its doors 
but the cashier declares that the hank Is able to pay the de­
positors all their money, although Its capital stock and surplus 
are wiped out. 

San Frnndsco, Cal.-The Central Trust Company has opened 
for business In Its new quarters. The Interior Is handsomely 
deeorated with rich furnishings and Is exactly fitted for the 
purposes of the cnn1puny. 

'Winnipeg, Man.-It Is rumored that the Bank of Montreal has 
pur<'hased the \Vestern Canada and Canada Permanent Loan 
Company's block on the ,·orner of Main and Portage avenue 
and will erect a hnndsonw building for its bank offices In 
\Vlnnlpeg. The consideration Is said to be $200,000. 

West Liberty, Ia.-The Citizens Savings Bank has opened Its 
doors for buslrwss In the new building wblcb was recently 
completed on the north side of Third street. The furniture and 
fixtures are all of the latest design and pattern. The fireproof 
vault Is dlvld<>d Into two compartments, one of which ls ar­
ranged for the exduslve use of any one who wishes to avall 
themselves of the protection which It affords. 

The American Mortgage & Investment w. 
261-2-3-4 Endicott Bldg., 

ST. PAUL, MINN. 
Offers 

CHOICE FA■■ ■O■TIAIEI 
to conaervatlve Investors at attractive rates. Cor­
respondence invited. All l0&ns personally inspect­
ed. Send for our list of loans. 
HENRIK STROM, G. B. EDGERTON 

President. Vice-President. 
W. T. SUCKOW. Sec. and T""""-
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·capital and Surplus $ 4,000,000 
25,000,000 Deposits • • • e 

DIRECTORS 

EDWARD W. BACKUS 
President Baclu-Brooka Co. 

JAMES 8. BELL 
.!:'resident Wuhbum-Crosby Co. 

JOSEPH CHAPMAN. JL 
Vlce-.1:'reeldenc 

E. C. COOKE 
Preeldent MinneaPOlia Truat Co. 

A. A. CRANE 
Vice-President 

E W. DECKER 
Vlce-Preaident 

WILLIAII B. DUNWOODY 
.l:'reeident St. Anthon:, and Dakota Elevator Co. 

L. S. GILLETl'E 
l'reldent Electric Steel Elevator Co. 

T. B. JANNEY , 
Jann.,,., Semple, Bill & Co., Wholesale Barc!­
ware 

'II'. E. KEN ASTON 
President MlnnaPOII■ Threehlas Machine Co. 

M. B. KOON 
Koon. Whelan & Bemrawad. Attome:va 

W. G. NORTHUP 
Preuient North Sta-r Woolen Mill Co. 

GEORGE W. PORTER 
President .lllnnetonka Elevator Co . 

W. A.RAIISEY 
Pratdent lliDnellOta Llneeed Oil Co. 

A. T. RAND 
President lllnneaPOlia Gu Llaht Co. 

A. R. ROOBRS 
President Roprs Lumber Co. 

GEORGE W. VAN DUSEN 
Van Dasen Elevator System 

C. D. VELIE 
Vt.:e-1'reeldent Deere & Webber Co. 

E. P. WELLS 
Pnaldent WeU. & Dicke:, Co. 

E. S. WOODWORTH 
Pretildent E. S. Woodworth & Co. 

0. C. WYMAN 
Wyman, Partrld,re & Co.. Wholnale D17 
Good■ 

J. T. WYIIAN 
President Smith & Wyman Co. 

-------0-------

WISCONSIN CENTRAL AT HEAD OF THE LAKES. 
(Spel'lal CorresponclPnce to the Commercial West.) 

Duluth, Oct. 19.-A party of Wisconsin Central railroad 
men, headed by W. A. Bradford, Jr., the president, vis• 
lted Duluth last week. The other members of the party 
were: H. C. Starr, vice president; E. F. Potter, general 
superintendent; $. G. Courteen, a member of the board of 
directors; C. N. Kalk, chief engineer, and E. S. McPherson, 
secretary to the president. They came to Inspect the con­
struction work that Is being odne here on the Wisconsin 
Central. The party came from Chicago on a special, the 
trip as far as Superior being made on the rails of the Wis­
consin Central. 

A thorough Inspection of the work at West Duluth and 
the west end and also the terminal was made. The work 
on the tunnel was ins1wct<>d and the members of the 
party went over the plans with Chief Engineer Kalk. The 
plans for the dc11ot have b<>en inspected by President 
Bradford and the only obstacle that remains before the 
actual coni<tructlon work bPglns Is the completing of the 
excavation. 

In discussing the progress of the work here, President 

FIRST NATIONAL BANK OF BELLE PLAINE OPENS. , 

The Flnit ::--;ational Bank of Bi>lle Plaine, Minn., which 
was closed la~t August aftt•r thf' suicide of John G. Lund, 
J\linncapolis land man, who lwld a controlling Interest In 
the institution, has hPPn )"('Organized. The bank Is ex­
p1>cll'd to opl'n for h11»tn .. ss this Wl't'k. 

Tho bank ha~ h<'"n r,,organiz,•d principally thro11gh 
the efforts of J1·ss,' Van ValkPnhnrgh, 01w of th<> <'XPCutors 
of the Lund statP, and the l'nion lnn•stni<'nt Company of 
Minnca1>0lls which 1,ut 1111 $ti 1.111111 to n•11lac1> the worth­
)l-i;s sPcurltiPs held b~· L1111,l. This sum has h<'<'n guaran­
h•<>d by th<> stocl,hol<l,•rs in tlw hank. 

The capital of tlw 1ww hank will he $~r..ooo and all 
tho old depositot s will g,•t l'redil for thP full amount of 

Bradford said that the work was being rushed as fast a, 
possible. He stated that the excavation and the tunnel 
construction were necessarily very slow,· but that the 
work upon the construction of the depot and terminals 
here would not require a great length of time. 

"We are taking a great Interest In this part of thP 
country," said President Bradford. The officials of tht> 
road believe that there Is a great future for the shippers 
In this part of the i~ortnwest. You have everything here 
that will make this sectlcn of the country a great shipping 
center. I have shared the confidence in Duluth and be­
lieve with the other members of the company that we havP 
made no mistake In bulldmg our road to this city. 

"As soon as the work upon the excavation Is com· 
pleted, the work upon the depot and terminals will begin. 
I believe that active conctructlon work on both the depots 
and terminals wlll begin next spring. We expect to be 
running cars Into this city by the first part of the summer. 
The tracks are completed almost to Duluth, the completion 
of the tunnel and the· finishing of the excavation work being 
the only obstacles In the way of completing the tracks 
to the site of the depot and terminals." 

the!r deposits. The board of directors wlll remain un­
changed with the exce1itlon of Dr. F. H. Welcome, prt>si­
dent of the Union Investment Company, who has been 
electPd JJrPsid<>nt. 

Minnesota Land Office Bualneu. 
The gpnnal land office at Washington, D. C., has ad 

j11sted Its account with J\llnnrsota showing the net pro· 
Cl'Pds from the salr of public lands In the state for the fls• 
cal Y<'ar, PndPd Jmw 30, l!!OS. 

The n'rf'i(lts were $6~,~.:ita. of which amount $423,i93 
was rPc<'iVf'd from salPs of Jlllhlic lands, and $51,980 trom 
fpps and cornrnii<Rions. Tlw commf;;,;ions paid to the r<>g• 
lstPrH and r<'cPivers of the local land offices amounted tc 
$S.·ISS, and the total cxp,•nst>s am01111ted to $16,:.58, mak­
inl!: th,• ,wt procel·ds $407.~'.14. Of this amount the stat(; 
ls l'nt itli>d to 5</o, or $~0,361. 
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A Vial of Nitro-Glycerine 
The above is the title of a booklet which we nave 

issued, which will prove interesting to you. It tells how 
burglars operate with nitro-glycerine; why they succeed 
and how to prevent them. 

Incidentally, this little booklet also describes protec­
tion of bank Vaults and contents by means of 1'Jlectri­
cally charged double piste steel linings. 

Our product represents the highest development in 
Electrical Protection, and is guaranteed to prevent burg­
lary or money refunded. 

A postal eard will bring you a copy 
without obligating yourself. 

221-229 Filth Street South, 

MINNEAPOLIS, MINN. 

APPROVALS OF RESERVE AGENTS. 
Minnesota. 

\Ynnen.--Farmera NAtlont1.I Bank; Che.lie Satlonal Bank, 
New York, N. Y.; Corn J,;xehange Natlontll Bank, Chicago, Ill.; 
Northweslt•rn National Bank. Mlnnt>apol111, Minn.; Sceurlty Na­
tional Bank. .MlnneapoliM, Minn. Flr11t National Dank, St. Paul. 
Minn. 

Iowa. 

Kanawha.-Flr11t National Bank; Mer1:hants National Bank. 
Ce,lar Rapid1<, Iowa. 

Kansas. 

KanAAR City.--Commvrelal National Bank; Phenix National 
Bank. Nc•w Yotk. N. Y. 

Stnclcton.-•· Hoc·kton National Hank; Traders National Bank. 
Knmms City, Mo. 

Kit1gmon.--·FormerH National Hank; Nntlonn! Bank of Com­
mf•r,~•4•, KunKa$-4 City, Mo. 

s.,n,.,·,1.--~'irl't National Bank; Nnt!onnl Hank of Commer<'<', 
St. Loul1<, Mo. 

North Dakota. 

Mel'lu»ke~·.-Ftrst National Hank; National German-American 
Bonk, St. Paul, Minn. 

Northwood.-Fir1<t National Bank. Mlnneapoll■, Minn. 
Omt>m<•f-.-Flret National Bank; First National Bank, Mlnnc­

npolla, Minn. 
Montana. 

Glasgow.-Glasgow National Rank; Live Stoek Exchange 
National Bank, Chkago, Ill. 

Oklahoma. 
Durant.-Farmer11 National Flank; Union National Bank. 

Dalla11, TexaR. 
South Dakota. 

Redtlt•ld.-Redtleld National Bank; Merchants National Bank 
.C,•dar Rapld11, lowa. • 

Texas. 
Denton.-J>.-.nton County National Bank; Cnlon National 

Bank, Dalla~. Texa■. 
Olney.---Fir1<t National Bank; Pnlon National Bank, Dallas, 

Texn.11. 
Saint .Joseph.--Citlaens' National Bank; l'nion National 

Aank. Dalla><. Texas. 
L11r<•1l0.--Mlhno National Bank; Amf'ricon National Bunk. 

llouvton, Texae:. 
I>nllnK.--t·nton National Bank; Mercantile National Bank, 

Nc•w York, N. Y. 
Cor11lt-ana. ·--CorJSlenno. National Bank; Lumbcrmen's National 

Bani<. llout<ton, Texa~. 

STOCKS THE PUBLIC' BUYS. 

(F'rom the Wall Street Journal.) 
Wall Strefit has a deep prejudice against that class 

of securities, as a rule low-priced things, which have re­
curring periods of activity, and then, after a fortnight or 
a month of pool manipulation, fall again into speculative 
coma to be quoted only ln the bid and asked column each 
night. 

Always toward the end of an advance in the general 
market., when speculative interest is active, a large num­
ber of such things will come to the surface and bob u11 
and down in a more or less ludicrous manner. Traders 
call them "imp;,," or "cats and dogs," and distrust a mar• 
kt>t In which they occupy a large share of the stage. There 
Is a tradition that pool activity of this sort denotes the 
beginning of the end of a bull market. It is t111e that in 
the last stage of a bull movement a lot of worthless things 
become' invariably aetive, but on the other hand, securities 
of considerable merit may have been dormant for a long 
time, in consequence of Inattention, and then suddenly 
come awake and have a considerable activity without in 
the least detracting from the dignity or sincerity of the 
market as a whole. 

When a 8tock J;Jxehange house that has done a large 
miscellaneous business such as T. A. McIntyre & Co. or A. 
O. Browu & Co., happens to be takeu apart and looked 
into, not the least curious of the revelations is as to the 
character of stuff Its non-professional clients will have 
bought. It is not at all the kind of stuff a man unfamil• 
iar with the details of a brokerage business would suppose 
people to have been buying. 

Disregarding the stocks that are swinging the market, 
the stocks which Wall Street is talking about mostly, and 
which are widely advertised iu financial comment, the 
small outsider is prone slyly to venture his money in out 
of the way things. A widow who Is advised to put her 
substance In some good investment security picks out a 
low priced industrial, and one always In which there is a 
very poor market. A small merchant goes wide of all the 
bull talk about Union Pacific or something nearly as 
prominent in Wall Street's mind and puts his savings into 
the stock of a little western or southwestern road whidh 
Is seldom traded in. 

An operator whose attention was called to this per­
versity, said: "I have often noticed it. Frequently I have 
information which leads me to advise brokers on my wires 
to put their people into Union Pacific, St. Paul, Southern 
Pacific, Great Northern or something of that class, and 
later I hear that my advice has encouraged brokers' elients 
to huy not the stock I have mentioned, but something else 
in which I should suppose the interest to be much more 
restrlcted-sorm, low priced issue that I wouldn't think 
of touching myself. I hardly know how to account for it, 
These people sc>em to thluk that If the big stocks are go• 
Ing up everything will go up, and that they are safer In 
the little• things which haven't gone up so much and are 
less subject to manipulation." 
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Tllr. OLDltST BANK IN Tlllt UNITr.D 8TATltS 
(CRUlTBBBD BT CONTINIINTil COl(&KJIIIII IN 1781,) 

BANK OF .NORTH' AME-RICA THE 
(NATIONAL BANK.l_ • 

PHILADELPHIA, PENNA. 
CAPITAL .............................. $1,000,000.00 President ......................... H. G. MICHENER 
SURPLUS . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000.00 Cashier ............................ JOHN H. WATT 
UNDIVIDED PROFITS, OVER (Sept 23, 08) 480,000.00 'Assistant Cashier ................ SAMJJ. D. JORDAN 
DEPOSITS, OVER (Sept. 23, 08) ....... 14,000,000.00 ABBistant Cashier .................. WM. J. MURPHY 

Solicit• th• Accoanta ol Banlt.a, Firma, /ndioidaala and, Corporation• 

RECENT LEGAL DECISIONS. 
Right■ Where One Bank Pay■ to Another Amount of Check■ 

Having Forged Signature■ and lndorsement■ of 
Payee■' Name■. 

In Trust Company vs. Hamilton Bank, 112 New York 
Supplement; 84, four checks for $500 each were drawn 
upon the trust company, presented by the bank with ln­
dorsements guaranteed, and paid to the bank; But It was 
discovered that the signatures of the drawer and also that 
of the payee as first lndorser of each check were forged. 
The Supreme Court of New York, appellate division, first 
department, holds, on a submitted case, that the trust 
company had no legal claim against the bank, which had 
paid out the proceeds In good faith. 

The general rule, the court ·says, Is that payments 
made under a mistake of fact may be recovered, although 
negligently made; but it Is also settled that, If the drawee 
of a bill of exchange to which the drawer's name has been 
forged accepts or pays the same, he can neither repudiate 
the acceptance nor recover the money paid, since he is 
bound to know the• drawer's signature. It Is also settled 
that, where the lndorsement of the payee of a bill of ex­
change has been forged, subsequent holders obtain no 
title to It, and payments made to one who holds under 
such forged indorsements may be recovered. 

Therefore, If all the tndorsements on the checks In 
question had been genuine, the trust company could not 
recover from the bank; but If the maker's signatures had 
been genuine, and only the lndorsements or any of them 
forged, It could recover. Having paid the checks, the 
trust company could not be heard to say that the maker's 
signatures were not genuine, or recover on the ground that 
the same were forged, and by reason of that fact It was 
suggested that the rights of the parties were precisely 
the same as though the drawer's signatures were genuine, 
and since the bank never obtained good title to them, on 
account of the forged lndorsements of the payees, the 
trust company was entitled to recover. 'l here are au­
thorities to support this contention. First National Bank 
vs. Northwestern Bank, 152 Ill. 296; McCall vs. Croning, 
a La. Ann. 409. But It did not necessarily follow, because 
the checks were not lndorsed by the persons whose names 
appeared on them as payees, that the bank, which re­
ceived them In good faith and paid value therefor, could 
he compelled to repay their amounts •o the trust com-
pany. · 

Under the negotiable Instruments law, providing that 
Instruments are payable to bearer when payable to the 
onlc>r of fictitious payees, and certain cas\>s cited, th!' court 
Is of the opinion that the checks m question, as between the 
trust company and the bank, were payable to bearer. It did 
not appear who forgPd the maker's signatures, but the sub­
RPquent history of the checks did not leave it open to doubt 
that the person who dict so knew that the parties whose 
names were used as payees would never have any Interest 
in the lnstrnmc>nts. In o.uer to accomplish the fraud more 
easily, the nanJPs lnsertc>d as payees were those of persons 
to whom chPcks mignt naturally be rnaue.- ,\"hether lndors 
In~ the names of the payees upon the checks was tech­
nlcallv forgc>rv or not, It was unnecesimry to consider. It 
was convenl~nt to thus describe thPm. DPspite these 
forged indorsPments, then, the bank acquired good title, 
since In legal effect tne checks were payahle to bearer. 
The trust company, having paid them to a holder in due 
course, could not recover upon the ground that the payees' 
signatures were forged. • • • 

A Valid Extension of Note and Unwarranted Sale of Collaterals 
by Bank. 

In an action agaim;t a hank to recover damagPs for an 
allPged unlawful sale of collaterals to a note the complaint 
allPgPd that aftPr thP note hr<'rtme rlue the dPfendrint re­
QUP!lled the plaintiff to dPposit with It an unrPcorded 
\Jnltcd States patc>nt to 1 r.o acrc>s of land issuE:>d to and 
etandlng In the n:i"'" of the plaintiff, and that the de-

fendant agreed with the plaintiff that, In consideration 
of such deposit, the time of the payment of such note 
should be extended indefinitely, and that pursuant to such 
arrangement the deposit was made. 

The Supreme Court of Colorado holds, Drake vs. Bank. 
96 Pacific Reporter, 999, that, whether the patent was of 
value to the defendant or not, Its value to the plaintilf 
was at least an amount equal to what it would cost him 
to procure a duplicate or certified copy o! the same, and 
that was a sufficient consideration for the extension of the 
time of the payment of the note. 

Nor does the court agree with the bank's contention 
that the alleged extension of the time for the pa~·ment 
of the note was void oecause of Its uncertainty, and that 
In order to make It a valid agreement the time should 
have been extended for some definite period. The court 
says that cases relating entirely to the liability of a sul't'tr 
had no bearing upon the facts In this case. A contract 
which might be Invalid because it affected the ric:hts of 
third parties would be perfectly legal between the parties 
to the contract themselves, and more especially when it 
was relied upon by one of the parties. 'It would be mon­
strous, In a case of this character, to permit the creditor 
to say to the detbor, "If you wlll give me addition al Sl~ 

curlty, I will extenu the time of the payment of your note 
until It is more convenient," and then, without notice to 
the debtor, sell the securities and deprive him of his ri11;ht 
to reedem and permit the creditor to escape liability. be-­
cause, forsooth, there was no fixed time for the extension. 

Again, the bank argued that, because the note was 
payable on Its fact at a fixed time, to wit, one day artt>r 
date, a demand for payment .was not a requisite condi,ion 
precedent to the sale of the securities; but the court says 
that the difficulty with that contention was that under 
the allegations of the complaint the time for the paymen1 
of the note was extended for some Indefinite period.· aml 
It consequently then became one payable upon demand. 
and, under the allegations of the complaint, there was no 
contract which authorized the creditor to sell the securi· 
ties without notice. In the absence of a contract au­
thorizing the sale without notice, the creditor is comJ)(>ll<--<i 
to notify the debtor of the time and place of th~ sale. 

• • • 
Evidence of Notice to Bank■ Through President. 

In an action by a bank on a note the supreme court 
of Kansas says that there was some evidence to pro\"e a 
defense to the note, and there was abundant evidencP to 
prove notice to the bank. One of the defendants te!'tl· 
fled that he went Into the bank and Inquired about tht' 
note of the person at the window of the receiving or pay­
ing teller, who told him to go and see the presidPnt of 
the bank in his office; that he went through the rooms 
occupied by the tellers, cashier, and others. and was di­
rected into a room which bore the sign "President." Ht> 
found a man there, and asked If he was president of tlJP 
bank. The man said he was. 'When he Inquired If th<' 
bank held the note, and described It, the man said. "I will 
look and see,'' and went Into the other rooms where th•' 
tellers and cashier were, and after a little while retum,·d. 
and said, "We have no such paper." The defendant th<'n 
notified him not to purchase the note, because it had 
been paid. If this were not enough the witness t<:'stifi<'<i 
In addition that he has been In the bank once bPfore. 
and found the same man, In the same office, who was In­
troduced to him as the president of the bank. Th<:' doc­
trine that agency cannot be established by J•roof of th•' 
acts or declarations of the supposed agent had no applica• 
tlon. The ai::ency was clearly established by other com­
petent evid'c'nce. The statements of the person actualh· 
occupying- the office of president, and transactini: th~• 
hank's business, were verbal acts, contemporanPous with 
his conduct as an officer of the bank. and part of the re, 
g-estate (essPntial circumstances of the transaction). and 
tl!erPfore admissible against the bank. It would li'e<'lll 

unnecessary to cite authorities In support of the JH"flf>0sl­
tion that there was some evidence that the pers0n ta 1 \...e,1 
with, was the arting prpsldE:>nt of the hank. l'ncontrn­
dicted, it was sufficient eYidence to warrant n fintlin~ tn 
that ('ffc>ct. \\'herc>fore, the court holds, appeal of Olson 
vs. Bank, 9G Pacific Reporter, 853, that it was error to 
sustain a demurrer to the defendants' evidence. 
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The Canadian Bank of Coininerce 
HEAD 

Paid-ap Capital, $10,000,000 
OFFICE, TORONTO 

Reat, $5,000,000 Total Aaaeta, over $100,000,000 
B. E. WALKER, President ALEXANDER LAIRD, General Manager 

BllANCBU TBllOUGHOUT CANADA, IN TBE UNITED STATES AND ENGLAND 
lnclucllns 1be followlns In Weatern Canacla1 

Bawlf 
Calgary 
Clareeholm 
Croaafield 
Edmonton 
Gleicben 
Granam 
Hardisty 

IN ALBERTA IN MANITOBA I IN SASKATCHEWAN 
High River Ponoka Brandon Grandview Canora Lloydminster Radisson 
Innisfail Red Deer Carman Neepawa Delisle Melfort Regina 
Innisfree Stavely_ Dauphin Portage la Prairie Drinkwater Melville· Saskatoon 
Lethbridge Stony Plain Durban Rivers Humboldt Moosejaw Vonda 
Macleod Strathcona Elgin Swan River Kamsack Moosomin Ws4ena 
Medicine Hat Vegreville Elkhorn Treherne LanJham Nokomis Watrous 
Nanton Vermilion Gilbert Plains Winnipeg (7 offices) Lanigan N. Battleford Watson 
Pincher Creek Wetaskiwin Lashbum Outlook Weyburn 

A GENER.AL BANKING BUSINESS IS TRANSACTED. Prince Albert Yellowgrass 
A Savings Bank Department is Open at All the Branches Named Above. 

WINNIPEG BUSINESS OUTLOOK BRIGHT. 
(Special Correspondence to the Commercial West.) 

Winnipeg, Oct. 21.-From Sept. 1st to Oct. 15 there 
has passed inspection at Winnipeg 17,353,350 bushels of the 
1908 wheat crop. For the two weeks In October 7,014,000 
bushels were received, making an average or 500,000 
bushels or about 500 cart1 per day. This movement Is un­
precedented In the history of the west, and If lake naviga­
tion continues as long open as In 1907 It Is estimated that 
50.000,000 bushels will reach lake ports this fall. These 
record-breaking shipments In the west have already re­
stored confidence In trade, and a big change has taken 
place In the general feeling throughout the country. 

There Is another healthy feature In the business situa­
tion, and that Is many merchants are curtailing their credit 
business, a number of the best country merchants having 
announced that they will Inaugurate a strictly cash sys­
km which enablet1 them to compete with the advantages 
tiet forth by the large mall order and catalogue houses 
that have heretofore made Inroads upon the country mer­
chant's business. While thh1 genl'ral revh·al In business 
comes rather late In the seru;on for the Immediate start­
Ing of big industries that have their eyPs on the wc>st, It 
Is looked upon as certain that preparations will begin, if 
not this fall, very early In the spring for the estahllshing 
or many new concerns. 

Distinguished Visitors. 
In the past week Winnipeg has had the honor of en­

tertaining many dlstlnguishc>d nwn. Sir Thomas Shaugh• 
n••i<sy, prcsidc>nt or the Canadian Pacific railway, and \V. D. 
Matth1·ws of Toronto, a director of tlw company, spPnt the 
wt•l'k .end In the city upon business connectl'd with their 
annual tour of the westrrn syst<•m. C . .\1. Hays. 1m•sident 
of the G. 'f. Pacific, and !<'. \\'. Thompson of ,\lontreal, di­
rPetor of the OgilvlP Flour .Mills company, were also 
guests at the Royal All'xandra. Lord :\lilnL·r. accompanil•d 
by his sPcretary, A. D. SIPPI ;\laitland, who have ht>Pn tour­
Ing thP west for the past two WPPks, arriv••d in \VinnipPg 
on thl'ir rPturn east on Thursday. and his lordship ad­
drPsH•d the Canadian club that PVl'nin,-: upon the advan­
agcs of closPr union with the mothPr country. 

Long h<•fore the timP arrangPd for the hmch1•on crowds 
flll<•d the 1·ntrance to thP ba1Hp11,t hall. and whPn thP dlstin­
gui><lwd llrltish statl·sman arrtv,·d In eom1i:rn~· with Sir 
Thomas Shaughnessy_ W. D . .\latthPWH. \\'illiaiu Whyte and 
oth .. r ofllcPrs of thP club. evpn• !H'at in 1111• hall was takl'll. 
\\'il!iam Wh)·tP. 11rPsid1·nt or ti,,. ('anadia11 club. introducPd 
tht• i,,:tll'st at1 om• whose ahilitil'll had plac·t>d him in the 
for<' rauk of diplomatit-ts. Htatt•slJJPII all(} ad111l11istraton;, 
anrl when Lord !\lilrwr arosp it was amidst onP of the most 
,•n1h11siastic gn•Ptings C'V('I' arron!,·d h~· thP Canadian cluh 
to onP of it!-! guests. His lordship, In his addn•ss of over 
nin•'IV minute8, :,wt forth a most 111ag-11ifi•· .. 11t apJH•al to 
tho,-,p· J>rPs••nt for a closl'r union of thP illlJH•rial spirit a11d 
pi<•:111t-d for co-opPration thrn11g-ho11t Canada In thP work. 
Following' thl' addrP:-;H, Lord '.\lilnPr. Lord Stralh<'ona and 
Loni Rohc•rt11 wt'n· l•),.l1•11,lt-d honorary 111t•1J1ll('r,-,hips lo tlw 
\\'innlp1•g Canadian ('(11h amid loud appla11s1•. tlw R<'<'l'Pl111'~· 
ha\'lng rpad com1111111ications from tlw two latt .. ,-. Hinting 
thdr rP~r,-.ts 111 tlu·ir Inability to visit \\'i1111ip,•g d11rl11)!; 
tl!Pir l:ist vl~it to Canada. 

ThP i::reat (Jlll'Htions of tlw da~· d11ri11g- P)Pction tinws 
arl' of all tntPrest to the pPoplP of th" WPst. anri to a 
p:reat extl'nt the excitement and enthusia~ru have divert(;d 
tt.c attention ot the realty market. 

A very noticeable feature In the building trades In Win• 
nlpeg is the fact that the more central residential streets 
are being handed over to the forward rush of business 
blocks. which has been the history of progress in all large 
cities on the continent. 

The auction sale of 250,000 acres of land In Saskatch(~ 
wan that was extensively advertised In the east and south 
was not the success expected, as the attendance was very 
much short of what was looked for. Several sections of 
land was sold at prices ranging from $10 to $14 per acre, 
and several 1,yndlcRtes or American buyc>rs took up much 
larger areas from the Canadian company's offerings. 

CITY OF OPPORTUNITIES 

Bank Clearings increased hundred mlllion a year. Larg­

est mercantile territory in the world. British Empire's 

largest grain market. Centered on transcontinental rail­
way lines. 

What Winnipeg Wants 
Capital and e:,:perlence In manufaeturing-clothi111r, footwear. railway 
supplies. hats. caps, glovea. airricultural implements. tanner:,, fumiture­
boat buikli111r, suirar beet factor:,. strawboard works, and man:, other 
linea. Free Information. 100 paire book. illustrated, eontaini111r 200 
concrete facta and opl)Ortunit:, openinll'L Address 

CHARLES F. ROLAND, Commiaaioner 
Winnipear, Canada 

WILLIAM GRASSIE 
REAL ESTATE BROKER 
FARM LANDS AND CITY PROPERTY. 

Maps and full particulars on application to 
P, O. Box 645, WINNIPEG, MAN, 

WINNIPEG PROPERTY 
and 

WESTERN CANADA LANDS 
F. W. HEUBACH, Limited 

WINNIPEG, MANITOBA 

Farm Lands in Western Canada in Well-Chosen Diabicta. 
Our Mr. Aldrous with over 15 yenra' expf!ril"nt'e RR Mn.nag-~?' of the 

LA.ml Department ami Chief Surveyor of the Hudi-ions Bny Company, is 
pn_•pRr(>d to u.dvi..e thoRe deRirinr;t to invest in Landa in Western Canada: 
or will ~elect and purchage them on a commission basis. 

We are, offt-ring CHOICE PER~ONAt.LY ~F.LEC'l'lltO PARCEL..c;c CONVP.'N• 
1"-NT TO H1R1Nc; TnwNs A:Sll VILLAGes. that •hould in a few years 
ln!-come Rf>tudential l-'rooerty. 
'1QNHGUE At.DOUS I! UINn. N, w Nanton Bul1dln1. WINNIFEO. C4N\DA 
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lntereat Paid 
on 

Billings, Montana OFFICERS: 

P. B. MOSS, Prendent 
JNO. B. ARNOLD, 

Vice-Prut. Tune Certilicatea 
of Depoait. 

First Trust 4 Savings Bank 
Paid-up Capital, $100,000.00 

Write for Booklet on " Banking by Mail " 
GEO. M. HAYS, 

Secretary 

THE CALUMET HARBOR. 
1Spedal Chlrago Correspondence to the Commwclal West.) 
Chicago, Oct. 19.-Officlal Chicago agrees with federal 

engineers that the place for Chicago's harbor Is In 'fhe 
s,orm-tossed lake. But Chicago business men are more 
and more impr~ssed with the merits of the Interior har• 
bor. 

That the new future harbor must necessarily be In 
juxtaposition with that limited portion of the city which 
the Chicago mind Is accustomed to associate with busl­
nPss. f;; a mer<· habit of mind. The Calumet region Is as 
much a part of the city a!'I Is the north side, and that 
the Calumet is eminently fitted to be the theatre of Chi­
cago's harbor expansion, no one denies. 

l\Ir. }lurray Nelson, president of the Calumet and Chi· 
cago Canal and Dock Company, considers that Lake 
Calumet possesses the features which are needed. He ad­
vocates transforming that body of water into the harbor 
Chicago's future demands. 

His plan contemplates a' harl10r 1,000 feet wide, ex­
tending for almost 2 miles diagonally across Lake Calumet, 
emptying at one end Into the Calumet river near that 
ril'er·s mouth and at the other Into the Sag channel of 
rhe drainage canal. On either side or the main channel 
there would lie a dozen ships, each 300 feet long and 100 
feet wide. Every belt line and every eastern and south• 
ern railway could have connection with these ships at 
small expense. 

::i.1r. Nelson says: "The natµral place for Chicago's 
harbor Is the Calumet region. Some people seem to thin!, 

WISCONSIN CENTRAL ELECTION. 
At the annual mt•etlng, h,~ld In Milwaukee last week, 

of the Wisconsin Central Railway Company, George J. 
Gould, Newman Erb, C. C. Dickinson and J_ A. S. Graves, 
all of Kew York, were elected new directors of the com­
pauy. They succeed :\lark T. Cox, John F. Hill, George 
:\. W. Doril{e and Carl C. Rasmus, retired. 

"The election of i\Ir. Gould as a member of the board 
has no further significance than the fact that Mr. Gould 
has for some tirne been a stockholder in the road and 
has been made a director," President Bradford says. 

The officials were re-elected, as follows: President, W. 
.\. Bradford, Cincinnati; chairman of the board, T. L. 
Chadbourne. X'ew York; vice J)resldent and general at­
torney_. Henry C. Starr, Chicago; secretary. George W. 
\\'el,ster, Milwaukee; assistant secretary, .John A. Milling­
ton, l\Jilwaukee; treasurer, W. R. Hancock. 

EXPRESS MONEY ORDERS OPPOSED. 
1Speclal ( 1orr,•Hponrlenl'e to the Comm,•relal '\V<•st. l 

Washington, Oct. 16.-The right of the various express 
rompanies to issue money orders and other commercial 
1>a1,er was lnvolvPd in a hearing at \Vashine;ton. on the 
lGth, hefore the interstate commerce commission In the 
case of the American Bankers Association against a mun­
her of express companies. The hankers· organization 
claims that the practice of the express companies In ls­
suing bills of exchange and monPy orders and transport­
in;: over their own lines currency and coin to liquidate. 
thr,m unjustly discriminates against the bankers who are 
ohliged to pay certain rates on shipments of currency and 
coin to satisfy their comn1<c!rcial paper. 

Good Road Building in Western Kansas. 
At Garden Cily, Kan., W. L. Spoon, good roads expert 

of the lTnited States department of agriculture. has com­
m,,nced work on the experimental piece he will construct 
in the sandhills, and will push the work rapidly. He put 
teams at work, bringing out the gypsum-clay he uncov­
errd. and he has men on the road spreading the material 
as fast as it is dumped. 

The road is twelve feet in width. which is the nar­
rowest, Mr. Spoon says. that shoulri he built. The <l<>pth 
of the gypsum-clay will be ninP Inches. He thinks this 
w.111 be sufficient. The use of oil Is essential, Mr. Spoon 
thinks. He declared that some means was neces!rnry to 
keep the powdered gypsum from blowing away, and that 
oil would do it. He recommended a heavy, low grade 
oil, and thought the resldUUlll would do. 

that that means taking the harbor out of Chicago. In 
reality this whole district lies within the. city limits, 
whne of course the greater length of the drainage ·canal 
does lie outside the limits. The fact that the Calumet 
lies away from the loop district Is anothe1· point In Its 
favor. Chicago is the only great city in the world that 
has ih! port In the midst of its shopping and financial 
district. 'fhe fact that a harbor out In the length defac­
ing Chicago's one great natural beauty has been seriously 
proposed shows how Inadequate the Chicago river's 
facilities for a harbor are. The Lake Calumet plan, how­
ever, has all the advantages of the outer harbor scheme 
and none of the defects." 

Mr. Nelson prefers his plan to that for an Inner harbor 
at Stickney. As between the latter and his proposal he 
makes the following points: 

There are nineteen bridges between the mouth of 
the Chicago river and Twenty-second street. There would 
be seven bridges between the lake and the Calumet 
harbor. 

The estimated cost of the Chicago river harbor Is $15,-
000,000; of the Lake Calumet harbor, $1,700,000. 

Land damages in Chicago project, $20,000,000; in 
Calumet project, $200,000. 

Crooked river and slow current makes navigability of 
Chicago rlvn difficult; straight channel and slow current 
make navlg-abllity of Calumet river easy. 

Great land damage in making Stickney harbor, Calumet 
harbor on goYernnwnt land and pays for itself. 

Length of channel to Stickney, ten miles; to Lake 
Calumet. four miles 

Railroad connections difficult at Stickney, easy at 
Calumet. 

INVESTMENTS ~t :o~urr=.::~!: 
ValleJ' Farma or BtlllDP Cit:, 

Property. Ever:, detail carefully attended to without chanre to yoa 
and your IOUUI will pay rou a 11ood rate of inter.t. Write ua. 

NOR TB f~!~ :\1~lf COMPANY 
Establiahed Jan. 1, 1892 

Opposite Court House BILLINGS, MONTANA 

HOWE ~ MATHESON 
GENERAL REAL ESTATE and LOAN BUSINESS 

FARM LANDS ON EASY PAYMENTS. 
We make a specialty of large tracta for colonization and ranch por­

-. Best Bheep ranch in the Northwest can be boucht now at the 
risht price. 

Corre,pondence aolicited. 
205-206 Stapleton Block, BILLINGS, MONT. 

"INVESTMENTS" 
We have IIOIIMI choice blocks of land adjolnina' the cit:, suitable for who• 
aale or manufacturing locations, or they can be porchued and aold aa 
city Iota at a fine profit. Do not overlook thia opportunity. 

SUBURBAN HOMES COMPANY, 
/. D. O'DONNELL, Secretary. BILUNGS, 'MONT ANA. 

MONTANA FARM LOANS 
On gilt edge security. Red Lodge city property. 

Improved and watered ranches for sale 
in all parts of Carbon county. 

GEO. E. MUSHBACH, llED LODGE, MONT. 

United States Depositary. 

Yellowstone National Bank. 
MONTANA ■ BILLINCS, 

OFFICERS: 
A. I 8.ibcock, Pre•. 

L. C. Babcock, V- p,., •. 
W. E. Waldron. Cash. 

YOUR BUSINESS 
INYITEDjjil 
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FOUNDD> 1870 "OLDEST BANK IN WASHINGTON'' INCORPORA.Tm 1887 

DEXTER HORTON & CO., BANKERS 
CAPITAL, $1,000,000.00 

SEATTLE 

11. L. Ol'ondllhl. Prealdent. A. B. Soelberir. Vloe-Prat. & Cubfer. 
John Br0i... Vloe-Prealdent A. C. Kahlke, Aalatut Cubler. 

THI STATI BANK Of SIATTLI 
SfATTU. WASH. 

Capital Paid in, $100,000.00 
YOUR CoLLECTIONS SOLICITED. PROMPT ATTENTION. 

National Bank of Commerce 
OF SEATTLE. 

CAPITAL 
SURPLUS AND PROFITS .. 
RESOURCES 

TIIE LARGEST BANK IN 

$1,000,000.00 
560,000.00 

12,500,000.00 
WASHINGTON 

THE WASHINGTON TAXATION PROBLEN.-
(Special Correspondence to the Commercial West.) 

Seattle, Oct. 19.-ln a speech before the Seatle Cham­
ber of Comemrce a few days ago, State Tax Commissioner 
Frost declared himself opposed to the exemption of 
moneys and credits from taxation. Under • a recent de­
cision of the supreme court of the state, the law passed 
by the last legislature covering credits was declared valld, 
and there has been some controversy slnci! as to the pro­
priety of such a law. Mr. Frost favors a change in the 
state constitution, which will be voted on at the fall elec­
tion, making it feasible for the state tax commission to 
differentiate between certain classes of property In levy­
ing taxes. Under this law, It will be feasible for the state 
to levy a tax upon moneys and credits after the same man­
ner as Massachusetts, Maryland and Pennsylvania. The 
present constitution of the state requires that taxes shall 
be uniform and equal upon all property in the state, ac­
cording to Its value In money. The change prop~sed is to 
require that "taxes shall be uniform upon the same class 
of subjects." This would enable the legislature to devise 
11. tax on moneys and credits that would not be necessarily 
burdensome. It would also permit the state to impose ?er­
tain taxes for state purposes Instead of the present meth­
od of calling upon the counties for money needed for 
strictly state expenses. 

Washington still follows the old method of apportioning 
Its expenses among the several counties, and the state 
board of equalization each year has a huge task in equal­
izing the levies. The tax commissioners themselves ad­
mit that under the present method, a really fair equall­
zatlon ls Impracticable. There Is a strong desire on the 
part of many of the state leaders to provide means by 
which the state may raise its own ,'.'venue, leaving the 
counties to attend to their own local aifairs exclusively. 

:\Ir. Frost dPclares that the st1te of Washington is the 
only civilized state In the world that exempts moneys and 
crl'dits from taxation. He said that there Is more than 
$G00,000,000 in tangible properly in the slate of \Vash­
ington which, if taxed at four-tenths of one pt>r cent would 
raise $2,400,000, greatly lesst•nlng the burden upon the 
gt•neral property. 

J. H. Easterly, formerly a member of the slate tax 
commission, is one of the strongest advocates of the ex­
emption of moneys and credits, and in an address deliv­
ered before the national gathering of tax commissioners 
In Toronto recently, declared that the state of \\'m;hing­
ton had been greatly bPncfltted by the exemption. 

• For Trade Expansion. 
President John ll. Mdiraw and C. B. Yanddl. secretary 

of the Sf'attle Chambn of Commnc(', hav<• ret11rn('d from 
San Francisco whne they partl('ipat('d In the organization 
of ChambNs of l'ommerl"e of the l'ac-l!ic coast. Th<' fol­
lowing resolutions, prE>pared hy the San Frane:seo Cham­
lwr of CommPrce, were read and adopted by unanimou:; 
vote: 

"Hf'snlved, That thl' lnd1•pen<IPn;e of 1111' Pacific coa:-;t 
statl'S n<'C'<'SSital('S unitPd ac-tlon In till' (•ITnrts to !H'f'llfl' 
fedl'ral lPgh<latlon 1avorl11g tlw harr111mio11s and 8IIP'.'1·ssful 
l'X(HlllRion of Pacific coast trade and 11atural d<•vdopllll'lll 
of the coast r('ti0t1rces. 

'"lfrsolved, That two pres~ing needs of the l'acltlc coast, 

admittedly Involving the commercial welfare of the whole 
country, are the maintenance of a large fleet of naval ves• 
sel11 In Pacific waters and the federal legislation that will 
stimulate American shipping and send our flag into every 
foreign port. 

"Resolved, That In order to secure the desired federal 
recognition of the merchant marine, military, naval, navi• 
gatlon and collateral Interests affecting the trade and com­
merce of the Pacific coast ports, we, the representatives of 
the coast commercial organi:tatious, mutually pledge our­
seives to work for an affiliation that will enable the sev­
eral coast states to exert the strength of a united com­
munity." 

Notee. 
The White river project Is the largest of Its kind in the 

Pacific Northwest, Involving the ultimate expenditure of 
$10,000,000. 

W. H. Schumacher bas been elected vice president 
and Wright Gunn bas been chosen cashier of the State 
Bank of Edmonds. 

E. W. Andrews, president of the Seattle National Bank, 
has just returned from a visit of several weeks to New 
York, Cincinnati and other eastern cities. 

The Seattle Electric company is making preparations to 
develop 6,000 horse-power at once, to provide for necessary 
increase of Its service to meet the anticipated traffic dur­
ing the exposition here. 

Plans for the development of the White river projt•ct. 
which involves ultimately the production of 100,000 horse­
power, are under consideration and work probably wUI be­
gin on the enterprise next year. 

The First National Bank of Bellingham expects to be 
in Its new bulldlug in a few days. New fixtures on the 
way from the east ba,·e been unexpectedly delayed, which 
has ))revente<l the bank from reoccupying its home after 
extenfive alterations. 

l\"otwltbstanding the conditions that have prevailed In 
the last year, the Seattle Electric Company reports gross 
earnings for August, 1908, of $382,741, and net earnings of 
$Hi3.022, the gross earnings Increasing $17,210 and net 
earnings $2,221, as compared with the same month in 
last year. 

An increase In exports from $1,910,000 In September. 
1907, to $2,752,215 In the month just closed Is shown In 
the report of the business of the Puget Sound district. Ex­
ports from Seattle were $370,000 more in September, 1908, 
than in the same month of the preceding year. Fair in­
creases were shown in the entrances and clearings of ves• 
sels in foreign trade. 

The output of the Tanana district in Alaska this sum­
mer was $S,00ll.000; of this amount. $:l,000,000 will have 
to hp ll'ft on the dumps, bPcause the heavens were not 
sufficiently get1Pro11s in rainfall to permit siulclng up. 
This is the report brought down by Capt. E. T. Barnette, 
who has just come down from Fairbanks, Alaska. Capt. 
Barnette is prl'sidPnt and managpr of the Fairbanks Bank­
ing Company. Notwithstanding the had luf'k due to thP 
liro11th. the operators do not feel so bad with the knowl· 
edge that tlwy have $:i,IHI0,000 to be cleanPd as soon as 
wat,·r is available. If the WPathPr pnmits, whic-h is 
prohahlP. some of thP claims will be opPratPd until Christ• 
mas ,,r latPr, as machinpry is ht>ing devis('d for sluicing 
in colll WPathPr, if the water is vallahle. New discoveries 
are continually lwinK made In the Tanana district. 

J<~very vl;;itor to SPat tic from the Past, who is compc­
tC>nt to speak on this subjpct, sars that stat<'s wt>sl of thP 
Hocky Mo11ntains have fl'lt thP stringPIJ('Y in far (pss d,•­
Kr<'<' than thl' eastern statPs. This was dul' largP!y to th,: 
imnw11se crops that have bPf'll ~alhPn'd In the last two 
n•ars and the un11s1wlly high prices obtained for them, 
cspt•clally has this been true in the Pacific Northwest. 
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FIRST NATIONAL BANK. DULUTH. MINN. 
A. L. Ordean, PrNldent 
David Willlama, Vlee Preat. 
;r. B. Dlsht. Caablar 

UNITED STATES GOVERNMENT DEPOSITARY ;:(r.1#r === 
Out-of-town accounts are accepted on favorable terms, and every accommodation consistent with prudent 

accorded depositors. Prompt attention given collections and financial matters. 
banking 'fa 

Among those who have been impressed with this fact, is 
Mr. William E. Purdy, assistant cashier of the Chase Na• 
Ilona! bank, who sto11ped off in Seattle on the way home 
from California. Mr. Purdy attended the American Bank; 
era Association meeting In Denver, proceeding thence to 
Southern California and coming up the coast. "The re­
som·ces of the Pacific coast ha,re scarcely been scratched," 
declared Mr. Purdy, In commenting on the great fture of 
tbis section of the country. 

JENKINS LUMBER COMPANY FIRE. 
(Specht! c'orre11pondence to the Commercial \Ve11t.) 

S<>attle, Oct. 19.-An Incendiary fire at Blaine last 
week destroyed the plant of th(! H. L .. Jenkins Lumb(!r 
Com11any, valued at $500,000. The flames were confined to 
the Jenkins Jllant. The plant consisted of a shingle mill, 
600,000 capacity, and a lumber mill, 100,000 feet capacity. 
It was equipped with an automatic fir(! and water sys­
tem. 

New Washington Corporations. 
Recent corporation papers have befm filed in the sec­

l't'lary of stat,,·s office at Oylmpla, as follows: 
Wenatchee Valley I<'ruit Company, of Wenatchee, $65,-

000; F. E. Brightman and George R. Tennant. 
E. E. Simpson Company, of Seattle; $5,000; E. E. 

Slm11aon and D. B. Moser. 
Blackwood, Packard &. Klnsmau, Inc., of Seattle; $3.­

•JOO; E. W. Blackwood, R. A. Paclcard and Homer Kins­
man. 

l\:atloual Oyster Company, of Olympia; $30,000; C. E. 
Maynard. N. J. Redpath and H. F. Allen. 

Manhattan Rambler Minlnw; Company of Spoltaue; L. 
H. Prather, T. R. L. Harris, Mark A. Smith, H. S. Harris, 
John A. Glawe. A. C. Shaw and John Garvin. 

Majestic Theater Company, of Spokane; $5,000; M. 
Lange, Roy Bungay aud Joseph Petrich. 

The Spokane Outdoor Amusern<'ut Company, of Spo­
kane: $10,000; Joseph P. Cohn and Harry L. Cohn. 

Nordeen Iron Worki!, of Even~tt; $20,000; J. G. Nor­
deen, H. G. Norde0n, C. G. Nurdetm and Herman Gustaf­
~on. 

Grays River Shingle Company, of Rosburg, Wahkiakum 
county; $8,000; Theodore Swanson, John Johnson and 
!-'rank Evnmion. 

Tacoma Public Market Company, of Tacoma; $fi,OOO; 
F. L. Heidrich, of SeattlC!, and T. Nnerup, of Tacoma. 

Eatonville Lumber Company, of Eatonville; $200,000; 
II. E. Salsich and L. Houghton. 

Brigham &. Fn·n Motor Cur C'ompany, of South Dakota, 
admitted to business; :'l!filvllle S. Brigham, of Seattle, ap­
point£d statutory ,1gent. 

-----
Washington Pears for New York. 

H.. P. Oher, ln charge of the refrigerator cars of the 
:S.orthern Pacific, at North Yakima, says that his company 
n·centlv made tests with a carload uf JJ<'ar11 ;:ent from 
there to New York. Under a nt>w sy8tem nf refrig1;rn­
tion. the carload made the entire trip with no change of 
temperature. Mr .. Ober prl'dlcts that Jn a short time 
;:l;ew York will be taking 500 cars of apples from North 
Yakima each season. 

WICHITA FALLS WANTS COTTON MILL. 
The converging of six railroads In Wichita Falls, Texas, 

one of which taps coal fields sixteen miles east, ls an 
attraction to the city from a manufacturln~ standpoint. 
Already there are evidences of establishing a large manu• 
facturlng center. A mlll having a dally capacity of 800 
barrels of flour and 250 barrels of meal; a broom factory 
turning out dally 200 dozen high-grade brooms, cotton 
seed oll mill of SO tons daily output, brick and tile plant 
with a capacity of 25,000,000 brick annually, two ice plants, 
11lan!ng mill turning out sash and door work, marble 
works, 1,heet R1etal work5. candy factory, concrete build• 
Ing stone works, creamery and a foundry and machine 
shop equipped for structural iron work and general ma­
chine r(!pairs are located hen•. In addition the Fort \Vorth 
& Denver and Wichita Fail!' & :-:orthwestern railways 
maintain shops at Wichita Falls. 

A cotton mill. and a wrapping paper and strawboard 
factory are two lndni:tries nC>eded. 

An auction sale comnrl!,ing- 77 parcels of school land 
was held at \Vaterv!lle, Wash .. last week, the tracts ran.i,;­
ing from one to 160 acn·s. The total rPalized was $163.· 
34:l. which Is considered a record vrice for unimproved 
lands. Two quarter sections, sold to one bidder, brought 
$14,700. 

The Land of 
Sunshine and Prosperity 

ARc,mrA the borne of the big winter a.pple-wbere 
size a.nd flavor go band in band-apples that look good 
--and are good. We clear, plant, cultivate, prune, 
spray, irrigate and care for your orchard four years, 
pay real estate taxes and make it an iucome 1>roperty 
while you remain in your present position. Arcadia 
makes the best terms to those who seek a home in any 
irrigated land company in the Northwest. 

ARCADIA is admirably situated tor transportation 
facilities. The Spokane Falls and Northern Railroad 
makes it possible for quiek shipments to Spokane, a 
city of 108,000, only twenty two miles distant and eon­
nects with five trancontinental railroads. This feature 
alone is worth much to the fruit grower. Water in abun• 
dance-no water famine in Arcadia. Water is supplied 
by a No. l gravi\y system for which there is no charge 
the first four years. For household needs wells of the 
purest water are obtained at from 20 to 60 feet. There 
is no fruit belt in the world that has better soil or oli­
matic conditions than Arcadia. 

. Investigate others-you will then invest in ours. 

Send for literature-it costs nothing. 

GRANT t: DYE, Inc. 
American Bank Bldg. SEA TTLI, WASH. 

First National Bank of Seattle 
SEATTLE, WASH. 

M. A. ARNOLD, President. J. A. HALL, Cashier. 

THE CANADIAN BANK OF 
COMMERCE 

Head Office, TORONTO, CANADA. Over 159 branehea 
in Canada and the United States, including 

New York, San 1''ranciaco and Portland. 
Sc.attle Branch, G.V,BOLT,.._ 

TIMBER. 
WE OFFER FOR SALE:-

500,000,000 feet of Al Yellow Fir, in Curry County, 
Oregon, at 80c per M. feet. 

1600 acres in Clallam County, Waahington, cuts sixty 
million feet, at 75c per M. feet. 

16000 acres in Pacific County, Washington, at $22 per 
acre. 

We have larger and smaller tracts in Oregon Wash­
ington and British Columbia, with or without mills. 

Correspondence solicited. 

BENJ. M. FORD & CO. 
34W..aw..toaSL 
CHICAGO, IU., 

4N Arcade Bllildias, 
SEATTLE, WASH 
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The Exchange National Bank 
SPOKA.NE, WASHINGTON 

Capital, $750,000 Surplus, $500,00I 

DEPOSITS FEBRUARY 14, 1908, $2,430,632.58 
DEPOSITS MAY 14, 1908, $2,883,863.93 

Offlcen: 
Chu. Sweeny, Edwfn T. Coman. C. E. lilcBroom. 

Prea. Vice Prea. Cuhlar 
E.N.s-le. 
Aa'tCuh. 

WE DESIRE YOUR NORTHWESTERN BUSINESS 

SPOKANE WILL HAVE $1,750,000 HOTEL. 
(Special Correspondenc-e to the Commer<:'lal '\\'est.) 

Spokane, Oct. 19.-A magnificent eleven-story fireproof 
hotel, re11resentiug an investment of $1,750,000 and sur­
passing in beauty of architecture and elegane of appoint­
ments any hostelry In the west, is planned by a syndi· 
cate of Spokane all(! eastern men. to occupy all of the block 
bounded by Sprague and First avenues and Post and 
Lincoln streets, excepting L. M. Davenport's property. 

Options on part of the ground needed have already 
been taken and the rest. is under negotiations, which, if 
consummate'1, will mean an expenditure of nearly $600,· 
000 for the hotel site. This building site, 155x200 feet, 
almost in the center of the business district, affords a 
larger ground space than ls occupied by any other single 
building In Spokane exc'eptlng one of the hospitals, while 
the floor space in the full eleven stories will be more 
than a third greater than in any other Spokane building. 

L. M. Davenport, proprietor of Davenport's restaurant, 
which bas been a big factor In advertising Spokane, Is 
said to be interested in the enterprise and will probably 
be the active manager of the hotel. It ls the purpose of 
the men interested in the project to erect a building that 
will be a monument to the city and at the same time sat­
isfy the need of S!>Okane for a great hotel. While the 
service, elegance and convenience of the hotel are to be 
second to none, it is intended to also have popular priced 
rooms which wlll afford comfort for visitors to tht· city 
from the surrounding country. 

Tentative plans for the building have already been 
drawn and eetlmates made by contractors pl~cc ·.he cost 
at about $1,000,000, while It Is figured the furnishings 
will cost about $250,000, thus, with the site, bringing tlrn 
total Investment to more than $1.750,000. T!w building 
will be constructed of steel and concrete a!l • can be com­
pleted within 15 months after ,,xeav,,tlcr, \Jegin,;. 

There will be 550 rooms in the building exclusive of 
thl' dining room and other first-floor rooms and the base­
ment. K. K. Cutter or Cutter & Malmgren, who has made 
Spokane famous for distinctive architecture. ls to be the 
architect of the pl'oposed building. Mr. Cutter ls working 
out an elaborate 11lau in the Old Spanish design. 

Incidental to the building of the new hotel. an en• 
e;lneering feat is to be accomplished that has never be­
fore been attempted in Spokane-the moving of a large 
thre<:>-story brick building. Kone of thP buildings bought 
for the hotel site are of yaluc except this structure which 
is occupied by Pfister·s palm garden and amusement re­
sort. The property wai, bought from 1\1. Lang for $175,-
000.' The lot Is 50xl r,,, fPet, running through from Sprague 
to 1',irst avenue. 'fh!:' building is almost new and Is a 
substantial 1<tructure and the men behind the hotel 11roj­
cct consider It too valuable to raze. Therefore. it ls to be 
moved intact to a new location not yet selected. 

Later information ls to the efT()ct that the last piece 
of ground nl'eded has been purchased and that the proj­
ect is now assured. 

Dev~opment of Spokane's Water Power. 
The following Is a summary of an excellent article hy 

George A. Ohren in a recent issue of the Mining \Vorld: 
Whit!' SpolrnnP b surrounded by many valuable re- · 

sources, one of tlw most valuable of nature's gifts to this 
city and section Is the watPr pow0r of the Spokane river, 
now only partially devdoped. 

Al the prPc'ent tinw aho11t onP-half of the minimum 
flow of this rh·er is hPinc; 11tiliz<·d. prnd11cing :i0.0'10 P]Pc­
trical hors,•-powl'r. wili<'h i,, 11s,·d for lighting and ind11s­
trial purpmies thro11gho11t this cli;:trlct; c)lieratlnc; 2so 
miles or city ancl Interurban railways; rmrnlng tliE' llo11r 
mills of the Pttln11,•' countr~· and lit:htlng and driving 
much of the 111:• ,· tn tl1e sllw-r-l<'ad nm\ coppPr 
mines of thP < d'Alene district In Idaho, 100 
miles east ot 

Chief an• .. • ··~ exploiting tne power of 

the Spokane river Is the Washington Water Power Com­
pany, which is a consolidation of several pioneer street 
railway and electric power companies. This concern has 
power plants at Post Falls and Spokane and one Is now 
under construction at Little Falls. The company ope­
rates an excellent street railway system In Spokane and 
interurban lines to Medical Lake and Cheney. It has 360 
miles of 60,000 volt transmission lines, running east as 
far as Burke, Idaho, south to Palouse and Colfax a.nd 
west to Lind. 

The premier plant of the Washington Water Power 
Company ls the one at Post Falls. This station le mod­
ern in every respect and Is now developing 15,000 horse­
power. The plant belng built at Little Falls will be alom: 
the lines or the Post Falls plant and will be capable of 
furnishing 30,000 horse-power. The Spokane plant dr,­
velops over 15,000 horse-power and while this Is the old 
and original plant It has been, for the most part made 
etrlctly modern. In this plant the company is r{ow In· 
stalling another up-to-date 3,000 horse-power unit and In­
tends to develop the full head of the 134 feet fall at this 
point as soon as it can conveniently do so. Thie com­
pany also has a steam turbine plant in Spokane which 
of course does not come under the bead of water power 
development. All of the plants are connected so that th~ 
power from any one may be used at the others. 

At Nine Mlle bridge, the Spokane & Inland Empire 
Railway Company is building a modern 15,000 horse­
power hydro-electric plant, which will cost $1,000,000 and 
wlll not be completed for seYeral months. This companr 
01ierates a street railway system in Spokane and Interur­
ban lines to Coeur d'Alene, Idaho, and to Colfax and 
Palouse. It has a steam-electric generating plant but bas 
been buying most of its power from the '\\'ashingtot 
\Valer Power C;ompany. The Spokane & Inland Empire 
Company will soon have more power than it will require 
for its own r,eeds from its Nine Mlle plant. 

Water power can be secured in Spokane for as Jo1o 
as $10 per horse-power per annum. The prevailing pric£ 
for electric power is about $20 per annum. 

Commercial Briefs of Spokane. 

The L<1mbermen's Club was organized Wednesday noon 
at a meeting held in the Chamber of Commerc{:' assembl, 
room. The object of the club is to furnish the mew 
wherelJy the members may meet and discuss the lumix'r 
business in a social manner. To bring this about th,· 
club wlll meet at a luncheon on the first and third WedneJ· 
t.l~ys of each month. The officers elected are: (',.rorg,• 
\'v. Hoag, president; \V. W. Wooster, vice presiden:; 
GeorgP \V. S~aw, secretary: J. P. Goldrick. treasurer. 
There were _59 lumbermen present at the meeting. 

About eighty members of the local chapter of th,· 
Amerlca!1 Banking Institute WE;re present at the openin~ 
and ded1ca~ion of the chapters club rooms in the llo­
hawk. b11lldmg \Vednesday evening. The opening wu 1 

g_ala affair for th~ bank employes, and attractive decora­
t10ns made the rooms pretty and comfortable. J. o. T:!­
fany made the address of welcome and Rev. A. c. Grk: 
gave a lect_ure on G,'.iod Citizenship. Papers were read t,y 
Joseph Bailey on The Collection Department" and b, 
W. D. Vincent on "Profit and Loss." A discussion on tt~ 
e:overnment guarantee of bank deposits was lead b,· -.; 
Ulla and I. Yannt. • • 

Eatabliahed 1882 The Pioneer Bank of the SDObne CcJarJt17 

Fidelity National Bank 
Spokane, Waalllnaton 

Capital and Surpla1 '2'10,000 Des,oalta 11..-.000 
Buaineaaon Eastern Wubia,tonanclNorthem Idaho Solicited 

Georire S. Brooke, PNat. D. K. I(~ V'--
Thomaa H, Brewv, Viee-PNat. A. W. LblclaQ. Ouht.r.Prwt. 
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FIVE NEW RAILROADS FOR TACOMA 
The Chlca,o, Milwaukee ct St. Paul 

The UDlon Pacific 
The Chica.so ct Nortbweete .. 

Tbe Canadian Pacific 
The Gould 87atem All are beaded this way. Terminals have already been aeca:ecl 

Tacoma Is the Gateway to the 0rlentl 
Remember we have been telling you fer the past four years that 

• Tacoma Real Estate is 

The Safest and Best Investment in the Northwest 
You have missed handsome 

profits ff you failed to take our advice, but it isn't too late. 

Tacoma Real t:•tate Value• wlll Double In the Ne.lit Twelve Rlontll• 

Tacoma Land and Improvement Co. rl1c!o~•t.5~•tA. 

N. P. TO DEVELOP RICH OLYMPIC ·PENINSULA. 
(Special Correspondence to the Commercial West.) 

Tacoma, Oct. 17.-Actual development of railroad facll• 
ties on the Olympic peninsula has begun. Northern Pa,, 
:if!c engineers are making permanent surveys for the ex• 
ension of the road north from Mocllps. A subsidiary 
:ompany was recently Incorporated to build this line and 
t is stated that construction will begin within a year. 

The preliminary survey of the Northern Pacific extends 
oorth from Mocllps along the coast to Clallam county. It 
then swings across the country to a connection with the 
Port Townsend Southern, owned by the Northern Pacific. 
The plan for the pentnsula development Includes an ex­
tension of the Port Townsend Southern to connect with 
the proposed double track road between the Spokane, 
Portland & Seattle, on the Columbia river, to Tacoma. 

The Northern Pacific ls not alone ln the effort to open 
this immensely rich territory. Surveys for a belt line 
around the peninsula have been made by both the Union 
Pacific and the Chicago, Milwaukee & St. Paul. The two 
roads, It Is said, will unite in building this line and use 
the tracks Jointly. The fact that Harriman and the Mil· 
waukee have apparently joined forces for the purpose of 
,xploltlng and developing the peninsula Is the cause of the 
~orthern Paclftc activity. With the line to Mocllps and 
:he Port Townsend Southern, HIil, until a· few years ago, 
:hought he had the Olympic peninsula In his vest pocket. 
fhe other railroad Interests went to work quietly and the 
lrst thing Hlll knew the Milwaukee and Union Pacific 
1ad engineers ln the field making the preliminary surveys. 
rhe HIii interests at once started the machinery going 
md the lmmedlat.e construction of the road porth from 
llocllps Is to be the result. 

Uae Both Land and Water. 
The plan for the Milwaukee and Union Pacific llnes on 

.he peninsula Is one of the most extensive railway de­
:elopments ever proposed In the Northwest. It includes 
lot only. the land lines but what is practically a railroad 
,n water. To make a complete system around the penln-
1ula It will be necessary to make one lf not two connec• 
Ions by car ferry, according to the surveys. These w!ll 
Je In addition to the car ferry line between Tacoma and 
llg Harbor, which Is to connect the mainland on this side 
rlth the line through the eastern part of the peninsula. 

Routea on Penlnaula. 
The surveys for the M!lwaukee and Union Pac!flc lines 

1orth from Grays Harbor runs along the base of the Olym-
1lcs almost to the Neab Bay reservation. It then follows 
.he coast line to Washington Harbor and dips iioutb, par­
Ll!eling the Port Townsend Southern a short distance. 
the main line connects with the line from Tacoma by way 
1! Gig Harbor. 

The Milwaukee has also surveyed a short cut from the 
:oast line. This survey leaves the main line a short dis• 
lance below the Qulllayute river and makes a circle to 
Lake Crescent and then returns to the main llne near Get­
i)"sburg, 

These routes are said to be more favorable than that 
chosen by the Northern Pacific, as they afford easier ac­
cess to the Interior. 

Wealth of Penlnaula. 
The territory Into which these roads will build Is one 

of the richest undeveloped sections In the west. An esti­
mate of the timber places the aggregate at about 90,000,· 
000,000 feet. This alone wlll furnish traffic for three roads 
for years. The Milwaukee ls assured of a large share of 
the lumber business by the purchase of millions of feet 
of the best standing Umber on the penlnsulL Part of 
this has been purchased through the Continental Timber 
Company. Relatives of the M!lwaukee officials, including 
President Earllng's son-In-law and the Palmer boys of 
Chicago, have also purchased heavily. 

Besides the timber the section Is rich ln minerals and 
has thousands of acres of rich agricultural land. 

Coke Oven■ Fired Up. 
The Fort Pitt plant of the W. J. Rainey Coke Com­

pany, near Connellsville, Pa., of 100 ovens, has been 
fired and ls in operation after an Idleness of a year. 

A. M. RICHARDS 4 CO. 
(INOOBPOL\TBD) 

Real Estate, Loans. 
and Investments 

Specialtiu:-BARGAINS in Real Estate 
for out-of-town customers. 
RICH MnraB under aggreu­
ive Bild expert development. 

Correspondence soliefted. 

508■9 llanken Truet llulldlna 
TACOMA, • • WASHINGTON 

FIDELITY TRUST CO. 
Tacema. WaablnatoD 

Capital. f300.000 Su•,•••• fll0,000 
Depeelt•• tJ.300.000 

Tnmaacta a seneral Baaldns Bui-. A-.nta of allb ucl buken 
aoliclted ancl llllndled oa -t favorable terms. Ow.-.,oudm,. limted. 

OLDEST TP.UST COMPANY IN 'W A8HINOTON. 
J C. Alnawortll. ~'- John S. 'Raker, Vice Pt.t. P. C. Kaa1rmu W 
Vice PrMt. AltllurO. Prichard, Cull. FwbaP, Haskell Jr .• ~t~h. 
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The United States National Bank 
PORTLAND, OREGON. 

CAPITAL AND SURPLUS, $1,000,000.00 . DEPOSITS, $7,500,000.00 
U, S. GoYernment Depoaltory. 

J.C. AINSWORTH. Prafdent. R. LEA BARNES.Vice-Prat. R. W. SCHKDR. Culuer. A. K. WRIGHT, Aaa't <-11.· W. A. BOLT, Aa'tC... 

DEVELOPMENT OF THE SMALL FARM. 
( Special Correspondence to the Commercial \Vest.) 

Portland, Oregon, Oct. 17.-Activlty in upcountry prop­
erty Is looked for from now on In Oregon, as a result of 
the heavy immigration of farmers from the East. Advances 
In valuations have been noticed even In the remote dis­
tricts, far away from railway or river communication, but 
particularly in the fertile valleys on both sides of the Cas­
cade· Range. 

"Within five years there will be no land for sale for 
less than $250 an acre In such valleys as the W1lliamette, 
the Umpqua or the Rogue," said a member of the firm of 
A. S. Lamont & Co., this week. 

• "With the influx of practical men who wm put Intensive 
methods in practice, the big farl,lls of today will be cut up 
Into five and ten-acre tracts of the next decade. Then we 
will have a dense population In what are now sparsely set­
tled districts and the owners of these little tracts will 
make more money than the owners of the big ranches do 
now.'' 

The advance from the old wheat farms of the past to 
the email fruit and dairy• farms of the present is more 
noticeable along the line of the new electric railway to 
Salem than In any other portion at present, but the ex­
ample of the owners of the big tracts Is likely to spread 
from month to month, until Oregon has become as well 
known for her small farm homes as she has been for her 
stock ranches and big grain fields In the past, according 
to men who are watching the trend of affairs. 

With the advance In value of "logged-off" Ian<is in :. 
eastern portion of Multnomah county, many acn,s are:• 
Ing cleared of stumps and underbrush, after lying in .• 
unproductive condition for a number of years. All i-1': 
of devices are used In getting rid of the big stumµs, :: 
digging in the old way to pulllng them out by steam. L 
favorite method le to use dynamite, which blows out:,• 
heaviest kind of stump in such a way as to enable 1: 

workers to drag It away by horsepower to a pile ,L-· 
many stumps are consumed. The powder method is sin. 

and only requires the excavation of a hole two fet•: c~ 
under the stump, and the placing of a stick of giant po.-,:. 
to be set off with a fuse. The stump Is shattered in ,. -
manner that its destruction by fire is only a matter o: , 
few hours. 

"The cost of clearing lands of stumps and brush rar, 
from $50 to $150 an acre, but the value of the cleared i..: 
may be as high as $600 an acre," said G. T. Parry, whc • 
engaged In clearing a large tract on the Estacada line." 
era) miles east of Portland. "The value of land is a:••'. 
or Its proximity to the city, where homes can be mad<· 
those In business In Portland. Much of the land Is na,·.~. 
Iy rich, and as the products can be marketed direct .­
out much expense, the profits from a single acre c,c 
safely counted on, year after year. I look for the ec-.­
eastern portion of Multnomah county to be cleared ,it' 
a few years, and for hundreds or cozy homes to be ,>sL 
llshed in a region which a few years ago was con,:d• 
worthless, on account of the high cost of clearing.· 

VALUE OF THE OREGON FRUIT CROP. 
(Special Corre,.pondence to the Commercial West.) 

Portland, Oct. 17.-That the 1908 fruit crop of this 
state will be a record-breaker was brought out at the 
semi-annual meeting of the state board of horticulture, 
held In Portland during the past week. .The total Ore­
gon fruit crop will reach a value of $4,275,000, according 
to President Newell. Several conditions have contributed 
to hold the money value of the crop down, but at the 

• same time, after all the fruit moves to market, It may 
be found that the above estimate has been largely ex­
ceeded. 

When it is com;ldered that the value of the fruit out­
put of this state has increasl'd steadily from $1.4ll0,000 In 
1!100 to over $4,000,000 in 1907, It is gratifying that the 
figures for 1908 exceed the total of last year. 

This great total has been reached, too, despite many 
unfavorable conditions. The prune JJRCk is but about two-­
thirds of a crop. The cherry market was a disap!Joint­
nwnt to ~rowers. cannerymen J1aylng low prices for this 
fruit. There were also big shortages In the pPach and 
)'Par crops. The value of the:.;.• two fruits last year was 
about $:i00,000. 

But locr!'a8ed acreage of almost all kinds of fruit has 
offset the shortage!' in some Instances, while the stiffness 
of the apple market Is maintaining the big total value of 
the past s1•ason, which was up to that time a record­
breakl'r. En•n the financial d<>Jiression of last winter had 
a bad effect on the fruit markt>IS, as was shown by the 
reports of the mf'mhers of the board. 

nut the situation in this state was never so promising. 
Acreage Is stC'adlly Increasing and relenth'ss warfare is 
being waged against all kinds of fruit pests, rPsulting In 
better fruit, wider mark<>ts and higher prices. The board 
Is confld«:>nt that the codling moth, the Insect that has 
proved so df'struct Ive to the fruit In the pa,t, will be 
practically eliminated. 

It was shown hy the reports of the mcrnbPrs of the 
board that while from 1880 to l!lOO, the acreage of fruit 
in the \\.illanwtte Valley was constantly incf<'•asing. the 
value was d"'~reasing, due to thP i-qiread of pPsts and the 
nPgkct of old orehards, which th(•n became unprofitable. 
The tide t11rnPd f'lg-ht. years ago and the trPnd has since 
bePtl upwarc.l. Since lhat time, tlwre has been an increase 
In valn»s of oYer :1ow1;, 

Pr<>f'ldent ::-; .. w,.,ll's a,ldrC'ss callPd attPntion to the faet 
that the cast,·rn distrirts of the> stat,· ~how up hettPr in 
fruit.growing nwthnds than those of thP WPst and south, 
as tht>r<> is mon• ,;pra~·i11g and more carpful attention to 
truit culture. Ill' ur<::Ptl that ;,;rowers pack n0111• hut the 
VPrV best. applt-s. ,, , ,liJJ,i; the others either to the cider 
mili or stock 1 ·' 

Presid1•11t • 
before thP 1, 

,:tt-ci that it will not lw Ionµ; 
,, Orh•nt will be so developed 

that they will exhaust practically the entire fruit c:Dj 
the Pacific Northwest to supply them. 

Bank Failure Due to Local Conditions. 
An Oregon bank closed Its doors during the pa~t ,.. 

The Farmers & Traders National, ot: La Grande, to·:,· 
necessary to suspend operations, pending an examir.-: 
of the status of the institution by the bank exar~: 
Rumors of trouble had been afloat In La Grande ,~ 
last Saturday and when a run was about to start '! 
day morning, the officials of the bank posted a o· • 
declaring the bank closed until the arrival o[ th, :. 
examiner. -Until an examination of the books of 1:, 
stltution Is completed, It Is Impossible to say Jtw : 
the bank stands. It was Incorporated as a nationa: • ,. 
with a caJ]ital of $60,000 and has apparently bePn co:: 
Ing a lucrative business. Deposits two wePks a!!o • 
$190,000 and total liabilities were $279,0tl0. Wbat • 
bank's resources are Is not now known. 

A. L. 1\1 ills. president of the First National. of P ~ 
laud, the foremost bank in the state, says tbe fail,· 
the result of local conditions. It is known that aD •• 

La Grande bank has a large balance on hand In a f ' 
land institution and has made no call for any p­
this fund, showing there Is no uneasiness on the r,,- · 
other bank depositors of La Grande and consPQUPnt'· 
run on the local banks. 

"l\loney is plentiful,'' said Mr. MIils today; •·bun 
is excellent and the grain crop Is moving rapidly tt, T 

ket with very little effort. There has bec•u no ut • • 
demand for money, only enough being wanted to t.,· .. 
the crop. :\1erchants are doing well and thP onJ1· :,. 
the ointment Is the possibility of Bryan's elect!c,n. i:. 
do not regard this as at all probable. The nctiYity ,1:' 
bond market locally indicates there ls plentv of :.·­
In the hands of the people for Investment." • 

Sale of City Bonda. 
City bonds aigregatlng $198,000 were sold d•1!"ic." 

past week hy the ways and means committee of 1~ • 
council. The successful bidders were !oral bank, 
capitalists as well as peo11le of small mPans, P1'>': 

oll'ered were highly satisfactory, showing the d.,,:r,• • 
thP pa,t of smaller property owners to put mnnc·, :: ' 
kind of an lnv<>stment. The bonds bear luterPst . • 
and run from five to eight years. The>re was $c4; 
honds offPl'Pd for sale but thP committ<'e ,1,,cict.•d •. 
only to bid<IPrs offering at least 2'.'r- prPminm. Th, ' ·­
amounts WPnl as followi;: llnit0d Stall's :'\alion:i'. 
$:!:;.111111 at par, accrued Interest and :!• .. ; pn•miu1i. i'. 
Ilurham, $:!1 ,000 at par, accrued lnterP,-;t and :!', 
mium; Canadian Bank of ComnwrrP, $7.0.111111 nl ;:, 
crned interest and 2'/,,, pre>mlum; city wat,•r bo:,r.! 
GOO, par, accrued Interest and 2% 1iremiuw. 

ll 
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31-9i-11, $9,300: Wm. Wlnchelman to Ward, w ¾ se ne 28-94-12, 
$1.600; John Larson to Plehn, s nw 24 and e nc 23-96-13, $11,500. 

Plymouth County.-Etta T. Talor to Mark, se 24-92-45, $11,­
.,~~.St,: Vv. S. Clarke and J. T. Mohan to Alderson, part se sw 
:1111! n ~w and w se 23-93-45, $10,500; William A. Reynolds lo 
Trometcr, und ½ s sw 4 G nw ne 9-91-47, $4,350. 

Woodbury County.-Lucy A. Knowles to Sargent, ne 8-87,47, 
$15.500; W. S. Freeman et ux. et al. to Voss, s 15-89-45, $16,000; 
T,·nnle A. Powell and husband to Dunn, part lots 6, 5, bl· 132, 
!--ioux City F..ast Addn. $3,600; J. M. \Villlamson et ux. to Stoner, 
land in 25-79-25, $1,000. 

P,nnshiPk County.-Chas. Newton to Bnrnson, nw 26-80-16, 
$~1.,;u11: !•:lien J. Bray to Bray, ne 36-81-16, $12,000; T. B. Farmer 
tu 11,•,Jiey, s 4½ se se 20-78-15, $2,620; C. E. Hatcher to Boyd, 

und ½ se ,md lot 2 ne 27-80-16, $8,300; W. G. Henry to Henry, 
s 70a ne 23-79-14, $4,900. 

Monona County.-Jas. Mahoney et ux. to Lougee, wd se 1-83-
42, $7.tOO; John Harmon to Harmon, wd ne and n se 11-82-46, 
$15.GOO; Geo. E. Johnson to Thoreson, wd und Int se ne and ne 
se 24-83-43, sa.555; Amanda Wood to "'ood, wd s ne ex la 11-82-
43, ne SW 12-82-43, $9,3GO. 

NEBRASKA. 
Douglas County.-Joseph Zeaay et ux. to Elias, n 43 ft ,i 8~ 

ft. lot S, bl. 259, Omaha an,l traek e of said lot, $1,800; B. A. 
McAllaster et ux. lo same, sw :lti-15-11, $14,500; Philip S. R<'P<I 
tu sa1ne. s s,v 35-15-12, SH.G::!5; Charles Battt")lle ct ux. to sanH~. 
s Ha e SW SW 32-15-13, $7.000; Philip 8. need to South Omaha 
& Western R. R. Co., s se 34-16-12, $10,000. 

NOT MUCH GOOD FARMING LAND LEFT. 
(Special Correspondence to the Commercial West.) 

Washington, Oct. 17.-Outslde of Alaska the United 
States owns 386,873,787 acres of land that Is subject to en­
try under the land laws. Unfortunately, however, most of 
the land Is marked either "arid," "mountainous,'' or 
"swampy,'' and comparatively little of It Is considered de­
sirable for farming, except irrigable lands. In Alaska there 
is 368,021,509 acres. 

These facts are set forth in a pamphlet published by 
the General Land office, which shows In tabulated form 
the area o'r unappropriated land In the various states and 
territories. The following table gives the figures for each 
state and territory: 

. Ac~s. 
Alabama . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1~9,71:l 
Ala.ska ...... , .......................................... 368,0~!.~,09 
.-\rizuna .....••........•.....................•.......... 42,769,:.!02 
Arkansas .......................... , . . . . .. . . . . . . . . . . . . . 1,0G1.!S5 
( 'aiifurnia ......................... , ................... 29.Sn,493 
(',,J,,rutlu ..............................................• :!3,ti~fti,6~7 
Fluritla ........ ............ .... ... .. . .... ... . . ......... 414,912 
1<1.1ho ... , ............................ , ................. 26,7~5,00~ 
Kansas ................ , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171.Hfi 
L,n1isiana. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116.:!49 

i~!~;'~~:,\\1a.::::::::::::::::::::::::::::::::::::::::::::: 1Jit~ti 
~::::~~~r1:t .. :::::::::::::::::::::::::::::::::::::::::::: i~:i~i 
llnntana .......... , ................. , .................. 46.5:12,440 
X•·l>ra~ka ....... , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ;1.074,r;;;s 
Xevadu. ................................................ 61,177,0aO 
X,•w MPxico . , ......................................... H, 7i7.~o;; 
Xnrth Dakota ...... , .................................. · 2,322.150 
Oklahoma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~6,:1;19 

~,\~7;~nD~-~t-~ ·::::::::::::::::::::::::::::::::::::::::: 1i:~~I:~~~ 
l't;-t.h .................................................. 3t-i,57S.,J~tS 
\\"ashington ................ , . . .. . . . . . . . . . . . . . .. . . . . . . . 4,63a.011l 
\\'is\·oui-tin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1:~.'.!S0 
Wyoming ...................... , ....................... 37,146,302 

Total ................... , .................. : ....... 754,895,2~6 
The unappropriated and unreserved land in the North­

west on July 1, 1908, was distributed as follows: 
In Minnesota. 

Cass Lake District-Beltrami county, 293,070 acres, 
timbered agricultural; Cass county, 2,000 acres, timber, 
brush and swamp; Hubbard, 1,250 acres, timber and J)rai­
rie; Itasca, 9,980 acres, timbered agricultural, swampy; 
Koochiching, 352,700 tlcres, timbered agricultural, swampy. 
Total for district, 659,600 acres. 

Crookston District-Beltrami county, 514,495 acres, 
brush and timber, some swamp; Clearwater, 920 acres, 
brush, timber and swamp; Kittson, 9,420 acres, good land, 
some swamp; Marshall, 39,820, good land, some swamp_; 
Red Lake, 34,700 acres, level, low, some swamp; Roseau, 
220,870 acres, brush land, some swamp. Total for district, 
82~.225 acres. 

Duluth District-Aitkin' county, 3,180 acres, agricultural 
and timber; Carlton, 1,640 acres, agricultural and timber; 
Cass, 1,140 acres, Umber, brush, swamp; Cook, 113,500 acres, 
timber, Iron nickel, light soil; Crow Wing, 920 acres, tim­
ber, brush and swamp; Itasca, 5,200 acres, largely timber, 
good In north, with light soil, agricultural In south, iron 
belt In center, running east and west; Koochiching, 6,400 
acres, agricultural, timber; Lake, 47,920 acres, timber, 
light soil, iron; Morrison, 280 acres. brush and sandy; 
Pine, 640 acres, broken; St. Louis, 127,840 acres, Iron, tim­
ber and agricultural; Wadena, 160 acres, brush. Total for 
district, 308,880 acres. 

In North Dakota. 
Bismarck District-All agricultural and grazing Jand­

Purlelgh county, 10,200 acres; Emmons, 7,040; Kidder, 15,-
500; Logan, 8,920; McIntosh, 4,400; McLean, 14,200; Mer­
cer, 26,900; Morton, 140,520; Oliver, 12,220; Wells, 920. 
Total for district, 240,940 acres. 

Devils Lake District-Benson county, 6,195, prairie and 
farming; McHenry, 13,220, prairie and farming; McLean, 
G,840, grazing and farming; Pierce, 4,000, grazing and 
farming. Total for district, 30,225. 

Dickinson District-All agricultural and grazing­
Adams, 18,140; Billings, 509,094; Bowman, 168,297; Dunn, 
165,932; Hettinger, 9,280; McKenzie, 336,993; Stark, 10,280. 
Total for district, 1,218,016 acres. 

Fargo District-All farming and grazing lands-Dickey 
county, 2,522 acres; Eddy, 60; Griggs, 40; Kidder, 12,691; 
Ransom, 280; Sargent, 320; Stutsman, 4,690. Total for dis­
trict, 20,603 acres. 

Minot Dlstrlct-All grazing and broken farming lands-

McLean county, 780 acres; Ward, 36,180; Williams, 560. 
1·otal for district, 37,520 acres. 

Williston District-All grazing and broken farming 
lands-McKenzie county, 455,583 acres; Williams, 264,067; 
Ward, 55,166. Total for district, 774,716 acres. 

In South Dakota. 
Aberdeen District-Brown county, 37 acres, swampy; 

Campbell, 3,895, agricultural and grazing; Edmunds, 80, 
agricultural and grazing; Grant, 40, grazing; McPherson, 
640, agricultural and grazing; Roberts, 40, grazing; Wal­
worth, 2,770, agricultural and grazing. Total for district, 
7,502 acres. 

Chamberlain District-All broken, rough and rolllng 
grazing lands-Brule county, 3,890 acres; Buffalo, 265; 
Lyman, 67,500; Stanley, 95,930. Total for district, 167,585 
acres. 

Mitchell District-Aurora county, 80 acres, lake b~d; 
Charles Mix, 160, mountainous; Gregory, 47,720, broken 
and grazing. Total for district, 47,960 acres. 

Pierre District-Hand county, 370 acres, Jake beds and 
stony; Hughes, 2,680, farming and grazing; Hyde, 233, 
grazing; Lyman, 9,120, grazing; Potter, 8,914, broken; 
Spink, 560, lake beds and stony; Stanley, 367,060, grazing; 
Sully, 9,760, farming and grazing. Total for district, 388,-
697 acres. 

Rapid City District-Butte county, 3,372,585 ac1·es, agri­
cultural and grazing; Custer, 362,644, broken agricultural, 
mineral, timber and grazing; Fall River, 684,468, part hilly, 
agricultural, timbered and grazing; Lawrence, 8,640, not 
described; Meade, 1,105,432, part hilly and part prairie, 
mineral, agricultural and timber; Pennington, 425,782, 
agricultural, grazing, mineral and timbered, partly moun· 
talnous. Total for district, 6,949,551 acres. 

WESTERN CANADA· 

110,000,000 BUSHEi.&. 
OF WHEAT : 

is 

CROP OF 1908 

k 
I 

Last Mountain Valley~ 
SASKATCHEWAN • 

The Heart of the Spring Wheat Belt 

-~ 
We want correspondence with companies who hav~ 

forces of selling agents, alrPady organized, or who can 
organize such a force. Unusually liberal terms to ero­
ergetic men. No liability. If you have such an organ~ 
ization you cannot do better than work with us. 

WM. PEARSON Co., LTD. 
326 Northerh Bank Building, 

WINNIPEG, CANADA 
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A GOOD 
SHOE 
BUSINESS 

Unexcelled Product 
Skilled Workmanship 

Selected Stock: 

must be built from 
the quality and gen­
eral a tt r a ctiveneaa 
of the lines handled. 

Correct Prices 
THESE IMPORTANT FEATURES ARE ALL EMBODIED IN 

NORTH STAR SHOES 

NORTH STAR SHOE CO. 
Manufacturers and Jobben 

Office and W IINll'OOIIU, 424, 426, 428 F"a-at A-. Net. 
Apnta for tl,e Bo.ton Ra66er Shoe Co. 
- - BEST GOODS MADE. - • MINNEAPOUS 

DALY BANK t: TRUST CO. The North Dakota Independent 
01' BUTTE., 

Butte, • Montana 
(lln.._..., 1882) • Capital aad Sarplu, '300,000.00. · Telephone Company 
OffICBRS:-lohn 0. llmaay, Pleat.: lohn D. Ryan, VI-PNat.: C. C. 

Swlnbarne, Caehllr: IL A. Kunkel. Aaat. C.llluer; R. W. Place. Aaat. 
Caehilr. In its 7 % preferred stock, offers to invest­

ors a desirable rate of income on a safe 
investment. 

Tnnadaa--1butkma ~; fa8ua letters o1 credit and 
drafts~ In tbe Unltad Stat. and l'orelirn CoautrleL • 

Wealm to ext-s to oar c~ ...,. ■-modatlon comdlltent 
wl1:b -the banldns. 

We,_.,. ..&cit ,.oar...._ Inquiries regarding this stock made of 
any of the Company's officers will be given 
prompt and courteous attention. 

Al !:H J4' t C. IIUTLC,. 
Minneapolis Office: 

BURNHAM BUTLER &.CO. 924 SECURITY BANK BUILDING. 

STOCKS, BONDS, GRAIN 
BANK ~ UNLISTED STOCK~ 

B. R. LYON, Prealdent. MINNBAPOus, 
JAMES D. BROWN, lat Va-Prealdent. llunrJLu,oua, 

• ROBERT JO~ 2nd Vi-Praldent, FASGO. N. D. 
E. J. WEISBB, Tranrer, F.uoo. N. D., 

•LASALLE: S,HL!:T CH IC AG 0 
A. B. COX. Secretary. V ALLn" CITT, N D.. 

L. D. RICIIARDSON,G-.llfanaaer.F.■.IIO. N.D. 

ur Immense 
Fall atalog 

testifies in every way to the trend of 
the times and the spirit of the firm 
in doing well whatever is worth 
undertaking for the convenience of 
customers. Perhaps nothing else 
could show the magnitude of the 
Northwest's largest dry goods house, 
as this book. The Catalog has 
nearly 700 pages, 9xl2 inches, and 
contains a representation of all lines 
related to dry goods. 

WYMAN, PARTRIDGE & CO. 
Wholesale Good a 

0 .. 

I 
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MURPHY-TRAVIS CO. ESTABLISHED 1884, 

Third Ave. So. and Sixth St. 

Lit/aograplaen, Printen and Blank Book Manulacta,en. Minn•polil, Minn. 

We make a specialty of BANK and OFFICE SUPPLIES. Let us do your Lithographing 

TELEPHONE CONSTRUCTION. 
MINNESOTA. 

Altkln.-A franchise has been granted to the Aitkin Tele­
phone Company. 

Norwood.-A new line Is being Installed by the local tele• 
phone company to Assumption. 

Braham.-The Tri-State Central Telephone Company will 
soon be Ir.stalled In Its new quarters. 

Roseau.-The lines of the Northwestern Telephone Company 
wnI be extended from Thief River Falls to this city. 

Florence.-A branch telephone line will be ~onstructed from 
this place· to connect with line No. 2 of the Current Lake Co­
operative Telephone Company. 

Mlnneapolls.-A new exchange has been opened by the Trl­
gtate Telephone Company In the Lake Harriet district. The 
switchboard has a capacity for 1,000 lines. 

Courtland.-,-Two additional lines are being constructed at this 
place by the New Ulm Rural Telephone Company to relieve 
the pressure of business on the existing lines. 

Bagley.-The Bagley-Ogema Telephone Company has ex­
tended Its line from Bagley to ,veme. The line will also be 
extended from Convlck and other pplnts In Clearwater county. 

Z\Jmbrota.-Artlcles or Incorporation have been flied by Frank 
G. Marvin, Frank C. Marvin, and John Grimm, for the Zum• 
hrota Rural Telephone Company. The capital of the Institution 
ls $30,000. 

Stlllwater.-Mr. Thomas H. Hillary has resigned his posi­
tion as manager of the Northwestern Telephone Company. He 
has been promoted to district man3&"er, with headquarters at 
Fargo, N. D. C. P. Donnellan w!II succeed him. 

WISCONSIN. 
Tomah.-The local telephone system has been purchased by 

Hervey Lightner. 
IOWA. 

Lehlgh.-The capital stock or the Lehigh Telephone Com­
pany has been Increased from $10,000 to $20,000, The plant will 
be Improved and a new switchboard Installed. 

Traer.-The two telephone exchanges operating at this place 
have consolidated. The Parker exchange office Is closed. The 
name or the new telephone 11y11tem will be the Traer Mutual 
Telephone Exchange. 

NORTH DAKOTA. 
Mlnot.-A new telephone line has been constructed by the 

farmers to the north of this city. 
lnkster.-The Parker Telephone Exchange, which was recent-

1)' destroyed by fire, will soon be rebuilt. 
l.11 Moure.-B. N. Stone has been granted a franchise to In­

stall a telephone system In this vicinity. 
Drake.-A farmers' telephone line has been constructed which 

will run to within three miles or Anamoose. 
Bowesmnnt.-S. K. Bartholomew Is making many extensive 

additions to his telephone system at this place. 
Hettlnger.-The local telephone company will soon complete 

the lnstalla tlon of Its apparatus In Its exchange. 
Leeds.-The number of directors of the LeedP and Grenville 

Demand for Fruit Landa. 
The auction sale of British Columbia fruit lands in 

Creston valley, B. C. develops great interest. The "upset" 
prices of the government for these lands range from $260 
to $2,000 and the prices received have been 300% higher 
than the government upset price. 

The town was crowded with visitors and a large mun­
ber were unable to secure hotel accommodation. 

RECENT NORTHWESTERN PATENTS. 
The following patents were Issued last week to Minnesota and 

Dakota Inventors, as reported by Williamson & Merchant, pat­
ent attorneys, 925-933 Guaranty Bldg., Minneapolis: 

Baker, W., Aberdeen, S. D., steam-valve. 
Baker, \V., Aberdeen, S. D., soft-plug valve. 
Bluntach, A. J., Winona, Minn., self-playing Instrument. 
Dougan, K., Minneapolis, wheat dampener. 
Dougan, K., Minneapolis, grain-steamer. 
Eby, J. M .. Williston, N. D., carpet-stretcher. 
Evans. F., Minneapolis. plows. 
Fink, G., Northfield, Minn., carrier. 
Ge.arman, H .. Marietta. Minn., axle-lubricator. 
Gilman, G. H., and H. M. Robertson, St. Paul, lifting-Jack. 
Gla~ner, F. P., and J. J. Glasier, Springfield, S. D., comput-

ing-machine. 
Goodson, G. A .. Minneapolis, plating. 
GoodRon. G. A .. Minneapolis, plating. 
Harris, C. B .. :Minneapolis, garment-supporter. 
Hochule, E. J., and J. A. Bousquet, St. Paul, Minn., metal-

frame, 
Holmberg, P .. Parkston, S. D., grappling-tongs. 
Hummel, E. A., and A. L. Harnan. St. Paul, clocks. 
Johnson, J. P .. Ken,ml. N. D., wrench. 
Laguon, A. H., Mabel, Minn .. package-tie. 
Ml~haelson, M., Fargo, N. D., billiard-chalk holder. 
Railer, C .. Breckenridge, Minn .. switch-frogs. 
Rank, J., Minneapolis, grease-cup. 
Sommers. G., Minneapolis, vehicle-wheel. 
Tomkvlst. G. A .. Minneapolis, bed-spring. 
Tuor, J. B., St. Paul, pressure dl~trlbuter. 
Washburn, E. C., Minneapolis, molding devices, 
Washburn, E. C., Minneapolis, dumping-car. 
Wobbrook. L, A .. llil@rtQll, ~1111,, co~tfn&'•appa.ratus. 

Independent Telephone Company has been Increased from three 
to nine. 

Foreman.-A new telephone service will be established at 
this place by the Northwestern Telephone Company. 

F.geland.-Two new lines have been constructed by the Farm­
ers Telephone Company. Artother will probably be constructed 
to the north and east of this city. • 

Falrdale.-Two telephone lines will be constructed which will 
connect with the Fairdale central. One of the lines will run 
about half way to Milton and to within three miles of Nekoma. 

Jamestown.-The Spiritwood Lake line and other extensions 
built by Independent parties, will probably be taken over by 
the Northwestern Telephone Company and connected with the 
exchange at this place. 

SOUTH DAKOTA. 
Rapid Clty.-A telephone line ls being constructed which will 

connect Rapid City with Chamberlain. 
Phlllp.-The Great Western Telephone Company Is planning 

to construct a telephone line along the North Fork. 

MONTANA. 
MIies Clty.-The Rocky Mountain Ben Telephone Company Is 

having new apparatus Installed by the Western Electric Com-
pany. • 

Culhertson.-A party by the name of Wolford has purchased 
the Great Northern Telephone Company's system In this city 
and Williston. 

Bllllnp.-The Billings Mutual Telephone Company, with a 
capital stock of· $600,000, has been Incorporated by R. E. Moss, 
J. N. Perry and S. S. Moore. 

Helena.-Many lmprovemE:nts are being made by the Rocky 
Mountain Telephone Company to Its local system, which wlll 
cost about $10,000. The wires will all be laid underground. 

NEBRASKA, 
Wahoo.-The Golden Rod Telephone & Telegraph Company 

has been Incorporated with a capital stock of $100,000. , 
Closter.-Artlcles of Incorporation have been flied for the 

Shell Creek Mutual Telephone Company, capitalized at $20,000. 
OREGON-

Astorla.-The Northwestern Long Distance Telephone Com­
pany failed to accept the franchlee for an automatic telephone 
system granted by the city council. The franchise has been 
declared void. 

WASHINGTON. 
Spokane.-A franchise has been granted by N. 0. Weyon to 

construct a telephone line which will be known as the Espanola 
telephone line. 

Lott.-The Spokane River Telephone Company Is extending 
Its line from this city to the Powers ranch, which Is now being 
placed under Irrigation by the Spokane River Land & Develop­
ment Company. The extension will be about four miles long. 

Aberdeen.-The following Improvements will be made to the 
Aberdeen Telephone system, as announced by Manager Wilson 
of the Sunset system: A fifty-pair cable to South Aberdeen, a 
twenty-five-pair cable to North Aberdeen, and a new toll posi­
tion doubling the capacity or the long distance service. 

YOU OWE 
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instant, certain a.nd 
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THE ''RE-DISCOVERED" SAN LUIS VALLEY. 
(Special Correspondence to the Commercla.1 West.) 

Denver, Oct. 19.-lt Is almost exactly one hundred years 
since, In January, 1807, the first white explorer to visit 
and describe the San Luis Valley, Capt. Zebulon Pike, 
passed through the defllei:1 of the Sangre de Christo range 
and caught sight of the Immense expanse of level land. 
It Is a singular thing that what has been called the "re­
discovery of the San Luis Valley"' should date almost ex­
actly from the hundredth anniversary of Plke"s coming. 
For the San Luis Valley has been·re-dlscovered. Like some 
of the old mining camps which-after years of medium pros­
perity suddenly spring to the front with bonanza ore de­
posits, It hns become almost at a bound one of the most 
productive of the Colorado valleys, with prospects for the 
future which sound almost too great to be possible. 

The San Luis Valley was once a great fresh-water lake, 
extending more than one hundred miles north and south, 
and forty miles east and west, walled on every side by 
mountain rang(•s, except for a narrow gorge through which 
the water cut Its way toward the south. There was great 
volcanic activity on the mountains on each side, and the 
rivers that flowed into the lake brought down many cubic 
miles of debris. The coarser material settled near the 
mouths of the rivers, but the finer particles covered the 
lake bottom nearer thl' center. Thus the lake gradually 
filled Into an almost level plain. In the meantime the 
gorge which drained It gradually deepened, until the lake 
bottom was left dry, with ha!( a dozen rivers flowing across 
it, not In ,·alleys, but almost on top of the ground. 

This great area of fertile ground Is bles~ed with a mag­
nificent climate. The valley is high. lying at an elevation 
of from 7,500 to 8,000 feet above the sea. On the north. 
the northeast, the west, the east and the southwest are 
lofty ranges of mountains, which present an almost solid 
rock wall to shut otr storms and blizzards. 

In this cloudless atnwsphere, the sun shinPs with a 
ciParness and Intensity of light unknown In a lower altl­
tlule. and this brilliant light stimulates a very rapid growth 
of crops. It is never sultry or oppn•ssl\•e In the San Luis 

Valley. Though the sun may be burning hot In the open 
air, It is always cool In the shade. Through the summer 
nights, when people In lower climes are suffocating In the 
sultry heat, the people In the San Luis Valley sleeJ} under 
blankets. In the winter, though the air Is cool, the valley 
Is free from blizzards. The storm clouds, piled high above 
the mountalps, often are the only evidence in the valley 
that less sheltered sections are getting a touch from old 
Boreas. Though there are brisk breezes at certain sea­
sons of the year, there are never any wind storms that do 
damage or make any risk to life or property. Such a thing 
as a cyclone Is unknown. Damage from hall Is unusual. 
the frozen particles generally being too soft to hurt crops. 
The roads are always good. 

Added to all these advantages Is the enormous advan 
tage of pure water. Although It seems to lie level, the 
valley gently bowls to the center. All through the lower 
slopes of the central part of the valley artesian wells may 
be obtained at very little depth. An expenditure of a hun­
dred or two dollars gives the farmer a flowing well, often 
with pressure enough to be piped to all parts of his house. 
The water Is perfectly clear, almost chemically pure, fret• 
from salts and very palatable. On the higher levels, dug 
wells produce. water of equally high quality, soft, clear. 
pure, and free from alkali. 

The "rn-dlscovery"' of the San Luis Valley, to which 
reference has been made, consists of the develoJ}ment of 
the fact that In all the world there is· no other 11lace so 
well suited to the production of beef, mutton and pork, 
of the highest quality and at the least expense. Iowa has 
been considered a ·rtch and productive state, but it has 
been shown beyond question that a farmer whose work 
on a quarter section in Iowa would net him barely $1.000 
a year, If he will ap11ly the same skill and perseverance 
to a quarter section in the San Luis Valley, will come out 
at the end of the year with $3,000 to $5,000 as his net re­
turns. The land which will do this may be bought now 
for Crom $40 to 75 an acre, while the Iowa land Is held at 
$100. 

COMMERCIAL NOTE INSURANCE. 
'(Special Corrc·HponclPnce to the Comm<>rdal \\"E>st.) 

Tacoma, Oct. 17.-Followlng the Denver convention, a 
numbn of bankers from various parts of the country 
visited Tacoma. Among them was John Schuette. pres!• 
dPnt of the Manitowoc Sa\·lngs Hank, of ~lanltowoc. ·wts., 
who was the gtwst of P. C. Kauffman, vice president of 
the Fi,l<'llty Trust Company of this city. Mr. SC'i1tl('tte 
was full of a plan for commercial nott• lrnn1rance. and had 
an lntneshd lot of bankt>rB for an au<llt•ncc as he ex­
plalnt>d the propo:-lt!on In dPtall. In tht> course or his ex­
planation :'.\Ir. SchuPtte said: 

""TITP con1111crc-ial note markct Is Increasing to lm­
m<'nse proportions. Last sumnwr, Whl'll thPse notPS WPre 
offpr.•d In large nnmhers, It or.c-11rred to me for the first 
time that a largc fld<l was hPre prl'sPnted (or an lnsur­
anre rompany to in~urc suc-h papcr. ('ommP1-cial nnt<>s 
an• ls,-ucd hy bu,in•·ss mPn all o,·,.r t!JP country. mainly 
wll<"n th<'Y lrnn' cxhauslt-<l thdr linc of cn•,lit with their 
Joe-al hanks. or wlu•n t h•·Y can 141'! a low Pr rate of interest 
hy H<'lling th<'lr notPs tc note hrok••rs. 

"JlankPrs, who havP ('XJlPrlt•nc-•••I. sonw time or other. 
Jo,;:,;c•~ on th•·se notl's. arc shy of huy!ng a single doliar·s 
worth, hut If thcy WPre immrPd tllt'y would gladly buy, 
lw,·aus•• tlwn l11,·n• would l,c an i1!.-al lnvf'stnwnt. 

··The rl"ason \\ hy (('\\'t•r co11ateral notes· arc ofl"l-red by 

brokers Is that they are readily taken by the banks whNc 
they are Issued. When the Interest rate on an unst•· 
cured note Is 6%, it will be about 1'/r less, or 5%, on the 
srr.un•d one. and many a banker will quickly take the 
5,.:, note, when he would not touch the unsecured at 6'; 
or at any other lnc-reased Interest rate. 

"While the standing or rating of a maker of a note 
can easily be ascertainf'd, yet, as some who were rated In 
the millions hav<' failed. all notes are looked u11on wi1h 
suspicion. although, but a very small number fall, no one 
knows who may be the one that will. 

"I am n·mind<'d of a time when we could not employ 
all our funds at home, and had invested In outside notl'S, 
rP11rPsPnting about one htmdrPcl thousand dollars. Afler 
I hail my flui,:t•rs hurnPd on one. I mist rust Pd all. I could 
not n•ad my morning papPr with my usual composure and 
pl('asun•. and In tinll' of failur<'s. would want to spe none 
at all. \\'lwn all we're paid, we took no more. unless SP· 

cun•d. 
"I am further rc•minde<l that a bank In my city faikd. 

owing to losses susl a!ned by comnwrcial nott•s. purchas.-d 
from Its rn;pn•p hank. If thPS(' notf's had bt•Pn i;ecun·<l. 
It would be «loin!!: businPss today. How much thl'n, woul<I 
Insurance of commPrrial notl•t; tend to safPguard tl1t· 
banks. This is an lrn;,ortaut point with bankers. And an· 
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P.&JUU AlU> PilK L.ilmB 

CANADA. 
louthern Manitoba Farm Landa 
lmprond ad unimproved farms for aale on "'8• 
IOD&ble terma. Only bona fide Nttlen wanted. 
Good oP8111nc for ariat mWtdalry, c"- factory 
and. botal man. Board ol racle Somenet, Man 

Beautiful fruit farms "Port Haney 
Gardens" 5-10-15 acre blocks, producing 
as high as $750 to the acre, within 1 
hour's run of the City of Vancouver, 
British Columbia, cash payments as low 
as $150 balance it you wish 1, 2 and 3 
years at 6 per cent Interest. These are 
beautiful locations and will be worth 
double the price within the next two 
years. Address, 
The Real Estate Department, 

The Leeson-Phillips Company Limited, 
Hl Richard Street, Vane< uver, B. C. 

(21) 

COLORADO. 
R~:LJ:s'QUISHMENT TO ALL OR 

PAltT 01'' 240 ACH~~s _\ND WATEn 
Rlc;HT. BOX B., ARBOLl•:S, CuLO· 
_RADO. ,~:.-17) 

FOR SALE.- 800 acres sandy land in 
<:'olorado River Valley, all In one body in 
Scurry County. 300 acres under cult l\·a· 
ion. For particulars address J. C. M:tr· 
in, Ira. Texas. !~~,-19) 

- IMPROVED FARM OF 317 ACRES, 
·nining townslte of Arriba In Llnroln 
·ounty, Colorado, $24 per acre. A•\dn•~s 
Lock Box 142, Arriba, Col. (~5-1,1 

FOR BARGAINS In lrrigateJ 1',nds, un· 
ler reservoir system. close to tnarkt..-t, 
_write A. H. Goddard, Fountain, Cot]5_

17
) 

4,000 ACRES tine level ;:iralrit' ;~ .. ,!. in 
,inr-oln county, Colorado. I! 'iOld qu1r_k 

will take $4.75 per acre, cash. for tt11s 
tract. Must raise some money ls the 
rPason I am ofl'ering this at such a low 
prir-e. Worth a great deal mor<! m,l!1ey. 
Big bargain. I also ha,·e seven irrigated 
farms in Colorado that I will sell at a 
harKaln Mac Prke, 406 Kittredge Bl<lg .. 
D,·nrer: Colo. (25-17) . 

• GEORGIA. 
FOR SALE at a sacrifice, .00-acre farm 

in Houston county, near Macon; good 
reason for selling; terms easy. Write at 
once to Mrs. J Samuel Veal, Rome. Ga. • (24-17) 

FOR SALE-Elegant farm. 604 ½ acrt'S, 
near Fort Valley, in Houston Co., Ga.: 
finest ~otton, corn and peach soil: 3.500 
hearing peach trees: at a big b'!'.·g,~in 
price. Jno. A. Houser, Jr., Fort \~II, Y, 
Ga. ( •. ,-18) 

IOWA. 
,,;o ACRE farm for rent; well Improved 

am! fenced; all buildings in fine condl· 
tion· applicant must have sufficient per• 
son~! property clear to handle the farm 
an,l must furnish recommendations; also 
farm and town property !or sale or trade. 
ll. E. Nev111e. Terril. Ia. (24-18) 

KANSAS. 
HOMESTEAD of 160 acres, level, 

smooth. and best of soil, adjoining other 
lands that exchanged for $12.50 to $15 
per acre. Will locate you for $200. Par· 
tlcu!ars obtained, Lock Box 148, Tribune, 
Kan. (24-19) 

MEXICO. 
100,000 ACRF..S land In Mexico. 2'h 

miles of county seat. soil 5 to 40 feet deep, 
impro,·ed and stork!'d, all for $fi.50 per 
a•·re. Box 1189. ,va!'o. Tex. ( 2fi-21 l 

MONTANA. 
10,000 acres, flrfe grass, ¾ steam plow 

proµo,itlon, two sets of buildings, run• 
ning water. coal. wood, good water. Ir· 
ri~ation not necessary. Larger and 
smaller tracts, easy terms. Homestead 
lands. Abstracts of title. Investments 
made. PropertleR Inspected. 

SECURITY LAND & LOAN CO., 
MlleR City. MontAna. 

MINNESOTA. 
For Sale.-A fine farm of 154 ¼ acres. 

4 miles from Littlefork on the Littlefork 
river, a navigable stream. soil rich loam 
with clay subsoil, improvements, good 
two ~tory house, well and barn 30x40 ft. 
:io acres under cultivation, balance good 
saw timber, consisting of oak, elm, birch. 
maple, spruce and poplar, 700 M. ft. in all 
and 2½ miles from R. R. $3.500. Ad· 
<lres,s Burdick, Kremer and King, Inter· 
notional Falls. Minn. (23-17) 

W ANTED--splored Meaabi range 
iNlll luada. R. B, lfisbee, St. Paul, 
Mbm. 

BARGAINS IN FARM LANDS In 
:-orthern Minnesota and WlsconRln, espe­
<iallv In Aitkin, Becker, Hubbard, \Va· 
dena. St. Louis, Carlton counties, tribu­
tary to Duluth. Superior, Minneapoli~ and 
~t. Paul markets. Mineral and t1mher 
lands. Improved !arms in North Dakota. 
I,alail Henry Bradford, 213-214 Torr<>Y 
building, Duluth, Minn. (24-19) 
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PARmB AND FARm LANDS 

MINNESOTA FARMS 
DODGE COUNTY. 

$1.500-160 aeres tine, lev<'I land. six 
mil,•s from town of Haytidd, with 
bttnks. high s,·hools, churl'hes and two 
nt.•w~papt>-r~. Ll•vel land with hea ,·y black 
loam soil; good neighbors, church~s and 
8chouls !'lose at hand. Terms $1.5UU 
cash, bala nee three years ut 6 pereent. 
Ne 1/4 2-lOi>-18. 

COTTONWOOD COUNTY 
$7,000-240-a<'re traet, black loam soil, 

eight miles ll<>rth of \Vlmlom. Property 
inl·ludf:"s house, barn and outbuildings; 
200 aC'res under culti\•ation, halance good 
grazing and timber land. TPrms $2.000 
easll, balance Jum• 1. rn10. at 5½, pereent. 
Xw',i anti n 1h sw¼ 5-105-36. 

RICE COUNTY. 
$8,000-Fine lmpro\'ed farm on county 

road. six mil<·s south of Faribault. Gently 
rolling, soil hea ,·y black loam, nif'e run­
ning strean1~ sl'110ol adjoins property. 
Hou~e. barn and outbuihlings, recently 
repaired and rcpainll•d and in first-class 
shape. Terms $2.6\10 cash, halanl'e three 
years at 6 percent. Nw',• 27-109-20 .. 

MURRAY COUNTY. 
$11.000-3:!0 acres, good black loam soil, 

adjoining IJt•s Moines rl\"er, six miles 
fnnn Avof'fl and six mtlf'H from Fulda. 
'Three-rootn ho11Rf', barn :l5xtiO. ~ood gran­
ary and outhuildlngs. ,vl'll st-ltlecl neigh­
borhood; sPhools and ehu1l1'h close at 
hanci. Tnms $3,000 rash, balanC'e, $8,000 
April 10, l!tll, at 6 per.-cnt. Nw\4 anci 
se 1;. and 10 a,·res in llf'¼ sw¼ 20-106-89. 

AITKIN COUNTY. 
$~.400-140 acres adjoining townslte of 

Ml'Gre~or. ,vith ::\iteth,itli:-i.t chureh. saw­
mills and population of 2110. Only quart~r 
mile to station. Le\'l·l, hiaek loam soil. 
with m,•,11iow and tlmhn. TNms $1,00IJ 
Pash, halan<'<' FPb, 24, 1016, at 6 p,•rcent. 
Mineral resen·e<I. Sw ¼ ~0-48-23. 

MORRISON COUNTY. 
$1.200-160 acrPs black loam soil on 

count\' rnnd. six mllC's to station of Ran­
dall. • This is a go0<I piere of lan_d in a 
finC' ScatHlinuyian a.nd German ne1ghhor­
hnml. wlth Hchools. roa,ls and churC'hP8 
nPAr bv. Terms $500 "ash, hu lance three 
years at G perl'ent. \V',i, ~•'¼ and lots lfi 
and ltl, Sec. 1,-1:!0-31. l\lmeral reserved. 

POLK COUNTY. 
$4.000-HO aerPs dePp hla<'k loam soil. 

In hPart of Red Rl\'er ,·aJley. Good county 
road on thr<>e si<IP><, chun·h opposite land, 
nnl\· two miles from R,0 ltraml on GrPat 
Noi·thf'rn linC', with two ch11r<'hPs. bank, 
two hotpJ:.;. thrf'e f'1evn ton~ and crf"amery. 
Terms $2,000 rash. halanre three years 
at 6 percent. E¼ e!,i, 10-147·41>. 

RED LAKE COUNTY. 
$l.800-Qua1·t<-r sN·tlnn land, hlark 

Joan1 Roil, on C'Ounty ro:ul. ~~\'f'll _n1~l0s 
from Thief Hi\'Pr Fails an<l ~t. H1la1rP. 
~ehool nn<l eh11rch on alljoinlng section. 
Terms $400 cagh. halan<'e ten years at 
6 pt•rc,•nt. 8<' 1i 9-15:l-44. 

s,•nd for <l<'tai!Pd clcRcrint!nn nf ahove 
tandH. al:-;o fre-e 1nap of 1\Itnne~ota and 
pamphlt't or norlhP1:11 lanclR. ,v111 sh~w 
land~ fn~e of rharge-, pa:nng round t1ip 
fare from l\1inneanoliR. 

W. D. WASHBURN. JR., 
1054 Security Bank Building, 

Minneapolis, Minn. 

OREGON. 
WHO WANTS A 

FARM SNAP? 

(25-17) 

200 acres all In cultl\'ation, half mile 
from station on Salem Electric. B'or par­
ticulars, cull at our ottice, 2021A, Stark 
1<tre<'t, Portland. OrP. (24-18) 

nm SALi,=~ - ii1~s·rn.,·BL1•} F~\Ii1tH~ 
hv ownt-r, \\"rilf' H. 1). ~anford, E.nter­
pi·t:-:f", \Vallowa f'ounty, Or·e. (:!.5-~U) 

TEXAS. 
We deal In Realities. Allow us t:> prove 

the abo,·e. ,ve are head Quarters for 
timber, ranch, farm, truck and fruit land. 
Switzer-Rnchholz Co .. Houston. Tex. 

FOH Sr\LE:..__2,000A('.RF:S IN FORT 
BEND CO .. Texas. 20 miles from Houston. 
2 miles from So. Pacific H. H.; 1,000 acres 
Brazos River Bottom, 400 acres of which 
Is in cttltl\'atlon, 600 aeres In \Imber, re­
maining 1,000 acres fertile prairie: terms 
$~0 pe1' acre cash. or 1-3 cash. balance ,1 
and 2 years at 6%; ofl'er good only until 
Nov. 15, next. Address 

DR. TI-IOS. W. DA VIS, 
(24-17) Winston-8alem, N. C. 

1 Sl,;LL black land rarms In Collin, 
Denton and Dallas Counties and Plano 
city prQPerty. M. C. PORTMAN, Plano, 
"J',::.y_ 

TF:'XAS LANDS. 
We are ofl'erlng for sale 14,500 acres 

cut up into farms of 160 acres each, 
same b<'ing sltuatPd on the St. Louis. 
Brownsville and Mexico Railroad and 
!'urrounding the town of Adamston In 
Brazoria County. 

This cert:iln tract ls nil d1oif'e San 
Bernard bottom land and suitable for 
th<> growing of c-orn, cotton. cane and 
alfalfa, all or which crops can be shown 
in this vlcinitv. 

For prlces, terms and plats write us. 
A, C. Swanson & Companv. 

401-~-3-4-5-6 Mason Bldg., 
Houston, '.fexa,s, 

51 

PABKB AND PARK LANDI 

TEXAS. 
FRED C. PABST 

2304 Strand, Galveston. Texas. 
Real Estate and Brokerage Co., negotiate 
Ronds, Stock and Realty. .Any number of 
large or small colonization Lands all over 
Texas and Mexico, especially the fertile 
coast country. Correspondence solicited. 
References: City National Bank and w_ 
L. Mo,1dy & Co .. Bankers. 

BARGAINS AND SNAPS-
THE BLUFF CITY REALTY CO. 

of Corpu" Christi, Tex., Is otrerlng 80· 
a<'re tracts of the finest land in Texas In 
the Artesian Belt, within 6 miles of depot 
et Sl5 per acre, on rea■onable terms. We 
only guarantee this price for BO days. 
Address M. A. Maupin, Mgr., H. R. Suth­
erland, A tty. 

AVOID SPECULATION 
Farm Lands $3 and up per acre 
W. B. SHIBLEY LAND CO., Sioux City, 11. 

--
IMPROVED and unimproved lands In 

all parts of 1'exas bought and sold. Stone 
Bros., Brenham. Texas. (20-21) 

PANHANDLM land for sale, or trade. 
Three Improved farm sections; also two 
impro\·ed ranches about 6,000 acres each. 
This ad wm not appear again. W. S. 
TOLBERT. Miami. Tex. (24-19)_ 

For Sale-Twelve thousand acres land, 
deep sandy loam soil. best farming -sec­
tion of West Texas; good water; large 
portion In high state or cultivation; priee 
$10 per- ac-re; will sell ail or part; small 
cash payment, balance 40 years at 6 per­
cent. Consult me quick for full parttcu-
1,u·s. P. 0. Box 666, Dallas, Tex. (24-17) 
TJ.~XAS THE LAND OF OPPORTUNI--

TTES. 
One of the hest bargains In state. Fine 

dairy and stock farm. Well Improved. 
400 acrf'R. l7nexeelled market and loca­
tion. One and half miles to elty, twenty 
thousand, eleven miles to city, twenty­
five thousand. $16,000.00, easy terms. 
Confl<lent of early ad\'ance In orlce. will 
rent to rigllt party at $1,200.00. S. B 
Cowell, ,vhitesboro, Texas. (25-17)_ 
--VOR SALE-~23½ aeres, 200 in cultiva 
tlon. 100 acres more ·can be put In cul 
t i,·atlon, three sets of houses, rilenty o 
woo,! and water, price $35 per arr,:, 
$~.ooo cash. balanre to suit purchaser 
land ln Erath County. four miles from 
Carlton. LANE & GIBBS, Valley Mills 
Tex. (25-ln 

TENNESSEE. 
THE FAMOUS FAIRVIEW FARM AT 

AUCTION NOVEMBER 18, 1908, 
Will Be Seid to the Hlqhe■t Bidder Ir, 

Tracts from 75 to 500 Acree. The 
1:.arger Tract carries the Improvements 
'!'HIS FARM, formerly owned by the 

noted race-horse breeder, Mr. Chas. Reed 
IR situated on the Nashville and Gallatin 
Pike in S'umner County, Tennessee; one 
mile from St. Blaze Station on the L. & 
N. R. R., three mile:;, from Gallatin and 
twenty-two miles from Nashville, and 
extends from the Pike three and one-half 
miles hack to the Cumberland River. This 
famous estate ls located In the richest 
blue g1·ass sertlon or Tennessee and con 
tains 2,000 acres of the richest land to 
be found. Mr. Reed spent over $200,000 
In Improvements, which consist of a 
magnlficen t two-story brick residence 
large frame and stone barns containing 
200 box stalls. 24 paddoeks, 11 brick and 
frame tenant houses, a magnificent water 
system. supplying water to every field and 
paddock from a never-falling stream of 
purest spring water, making this the 
most desirable farm In the State. There 
is no finer blue-grass nor bPtter corn 
wheat or tobacco land In America. Some 
or It rented at $20.00 per acre this year 
for tobacco and has proved to be the best 
land In the country for that purpose. 
Some of the most famous race horse's In 
the world have been bred and raised on 
the blue-grass of this farm. The country 
Is splendidly adapted to raising sheep, 
hogs and cattle and has an abundant 
water supply from the creeks and rivers. 

For the past twenty-five years It has 
hPen In the hands or Mr. Chas. Reed, the 
NPw York millionaire. who would never 
price it. We will sell without reserve, 
on the above date, to the highest bidder, 
In tracts to suit the demands of pur­
c-hasPrs. Farmers who desire to locate In 
the heart of this famous blue-grass belt 
of Tenn<'ssee should attend this sale. 

,ve wish to say to parties contem 
plating attending this sale that It IS< an 
ahsolutc sal<>, without any reserve what 
evPr, and buyers can depend upon this 
statPment ahsolutely'. 

Free barberue. Spedal train from 
Nashvill<> on dav of sale. 

TERlltR-One-fourth rash. balance one, 
two and three yPars, with interest. 

For further lnform:ition, apply to 
GEO, I. w A DDEY & ro .. 
DAVIS-COCKRILL-FINNEGAN CC .. 

Nashvlll<>. TPnn. 
W. G. SCHAIIIBERGER. 

(24-18) Gallatin, Ten" 
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NEBRASKA. 
Have 1,400 acre ranch In Holt County, 

Nebraska; running water; timber; lots of 
hay and grass; well Improved. Will trade 
It for stock of general merchandise. Send 
for full description. A. L. Perry, Owner, 
Atkinson, Nebraska. (24-17) 

Greatest bargain ever offered In Knox 
County, 330-acre Improved farm, 6 miles 
from town. $32.50 per acre. W. H. Britt 
& Son, Creighton, Neb. (25-21) 

480 acres school land in Cherry county, 
Neb., will make a good ranch. Dr. 
Grimes,. Lincoln, Neb. . (25-20) 

SOUTH DAKOTA. 
WOKAMA LAND CO. 

SEE DIAMOND R. LONG 
I have bargains In Stanley county re­

linquishments and deeded land, and wlJI 
he pleased to have you call at my office 
and look over my large list, or correspond 
with me. 

Wokama, So. Dakota. (23-18) 

WASHINGTON. 
YAKIMA VALLEY WASHINGTON­

We sell Improved and unimproved fruit 
land, hop, hay and dairy ranches, also 
land under the Government Reclamation 
project. Write for "booklet" descriptive 
of the valley. Yakima Real Estate Co., 
Box M 186, North Yakima, Wash. 

WISCONSIN. 
For Sale. 

A farm of 160 acres In Section 10, 
Township 35, thirty acres cleared, good 
buildings. Inquire of C. E. Holtz, Rice 
Luke, Wis. (25-20) 

100-ACRE I<'ARM FOR SALE In town 
of Lowville, Columbia county, Wis. In­
quire of M. L. DRAKE, Poynette, Wis. 

(25-17) 

KORTGAGB LOARI. 

Six percent first mortgages on farms 
In southern Minnesota ca.n be had for 
any amount and time, taxes paid, and In­
terest collected and remitted free of 
charge to mortgagees by writing to 

PETER MANDEREELD, 
1819 North Bryant Ave., 

Minneapolis, Minn. (20-19) 

Net to you six and seven percent per 
annum, on five year loans; first mortgage, 
best real estate. J. C. Berry, Salllsaw, 
Okla. (23-17) 

WANTED-The Agency of a ftrst-class 
Loan Company, We place money on gilt 
edge properties 40o/o to 60o/o valuation at 
7%. Correspondence solicited. Highest 
Bank reference■. 

THE JOHN McLEOD COMPANY, 
Box 879, Vancouver, B. C. 

MUNICIPAL BONDS 
$450,000.00, 

4 Per Cent Ogden City Water Bonds 
of OQden City, Utah. 

Sealed proposals wm be received by the 
undersigned until 6 P. M., November 16, 
l!JOS, tor the purchase of $450.000.00, 4% 
Oisden City ,vater Bonds of Ogden City, 
Utah. 

Bonds to be of the denomination of 
$1.000.00 each, to be dated January 2nd, 
!~09, and to mature January 2nd, 1929. 
Interest payable semi-annually on Jan­
uary !st and July 1st. Both Interest and 
principal payable at a place to be agreed 
upon by the purchasers of said bonds and 
Ogden City. 

A certified check for $5.000.00 payable to 
the Treasurer of Ogden City must accom­
pany each bid. 

Bonds to be sold at not less than par 
am! Rccrued Interest, if any. 

Delivery of the bonds wlli be made on 
January i,ul. 190~. at 11 A. M. at a place 
to be agreed upon by the purchaser and 
Ogden City. 

The right Is reserved to reject any and 
all bids. 

E. P. BROWN, 
City Recorder. 

Ogden, Utah. October 2, mos. 
FINANCIA J. S'l'A'rEl\IENT. 

.\H8CSSed Valuation. l~0S ...... $11,767,568 

.\pprnximatNI total deht, in-
eludin,s this issue, un Jan-
uary lHt, 1:109 . . . . . . . . . . . . . . . . 1.0R7,000 

Approximutetl ra~h on hand 
January lRt, l!l0:1 ............ . 

Population, Cc•nHuH. 1900 ....... . 
1'11pula tlon, estimated 1908, o\'er 

13S.OO0 
lfo.~1 :; 
30.(Hl(J 

(2:i-1(1) 

BONDS FOR SALE NI' ONCE. 
Brentford. South Pakot:i, nrentrord ln-

4.1CJ11Pndent School Di:---1 .. 1·1 • ',:,,. 35 otters 
$,,.000 School Bond,: , • nt. to run 
10 years. P. J. Sm,·· (21) 

THE COMMERCIAL WEST 

CONDENSED LEGAi,. DECl810N8. 
(Bradstreet's.) 

City-Power-Exterrltorlal Licenses. 
The Supreme Court of Appeals of 

Virginia held, In the case of Robinson 
vs. Norfolk, that the legislature had 
no power to authorize a city to levy 
license taxes for revenue upon cir­
cuses exhibiting beyond the territorial 
limits of the city. 

Accident-I n■urance-1 ntoxlcant. 
A person is "under the Influence" 

of an Intoxicant, within the meaning 
of an accident-insurance pollcy ltmtt­
lng the liability of the company in 
such cases, when he has recovered 
from Intoxication only so far as to be 
fairly able to take care of himself, ac­
cording to the decision of the Su­
preme ~ourt of Vermont In the case 
of Grinnell vs. General Accident In­
surance Company. 

Water-Rights of Flowage-Deed■ , 

The Supreme Court of New Hamp­
shire held, in the cas!) of Chapman 
vs. New Market Manufacturing Com­
pany, that deeds conveying rights of 
ftowage, although absolute in form, do 
not convey the right to flow according 
to their strict letter when there Is no 
use for the water, and when the flow­
age would be detrimental to the servl­
ent estate; the right conveyed being 
held to be only an unlimited reason­
able use of the privilege. 

Injunction-Picketing-Modification, 
The United States Circuit Court of 

Appeals for the Eighth Circuit on Sat­
urday last affirmed with some modi­
fications a decision handed down 
some time ago by Judge Sanborn of 
Milwaukee, on complaint of the Allls­
Chalmns Company, granting an in­
junction restraining a molders' union 
from picketing the company's plants. 
The Injunction as modified enjoins 
the members of the union from picket­
Ing In a threatening or intimidating 
manner. 

Specific Performance-Sale-Mistake. 
The Supreme Court of North Caro­

lina held, in the case of RudlsUI vs. 
Whitener, that a contract for the sale 
of a home entered into by the seller 
in the mistaken belief that he would 
get an option on another piece of land 
near by from the buyer would not be 
specifically enforced, although the 
buyer, whose acts and words Induced 
the belief. was not gulJty of actual 
misrepresentation, and the transac­
tion would not warrant rescinding the 
contract. 

Surety-I nju nctlon-Conveyznce. 
The Supreme Court of Washington 

held, In the case of O'Day vs. Am­
baum, that a surety for the perform­
ance of a construction contract, be• 
Ing a simple contract creditor, has no 
right before obtaining a judgment or 
lien to maintain a snit to enjoin as a 
fraud upon him a conveyance of non­
exempt property by persons who 
formed a partnership with the prin­
cipal for the purpose of performing 
the contract, even If there is any con­
tract relation between the plaintiff 
and such persons. 

Llbel-"Graft"--Publlc Officer. 
The Supreme Court of Idaho held, 

In the case of State vs. Sherlda'n, that 
a newspaper article charging that a 
certain public officer and "graft" had 
bC"come so thoroughly known as syn­
cm) mous tPrms that the rank and Ille 
of thP politic-al party would have no 
more to do with him, was libelous per 
~,, 1mder a statute forbidding the pub­
lical ion of defamatory matter tending 
tP impPac.h the honesty, integrity. 
virtue or reputation of a person, and 
which exposPH him to public hatred, 
contempt or ridicule. 

Saturday, October H, lit& 

WILLIAMSON & MEllCHANT \ 
ATTORNEYS AT LAW 

p .. ad y,_ 11411'l C--. S., Y all 
Ulllted Stata and f ....... P.._.. 

lllia Offla, 929-935 Gawaaly WNilt 
MINNEAPOUS. MINtc. 

Brucll Olllce: sa McGill BI••·• w ... 1..-.1>. C. 

Lumber Exchange 
Company 

MINNEAPOLIS. 
Paid up Capital, M00,000.00 

J: _f: ~.!_Pl II 2 
l. S. ~ See':r and or.-

SAP£ DEPOSIT VAULTS 
BoxH t4.00 upwards per ,-r 

Harrison & Smith Co. • 
I Printers, Lithographers, Blank 

Book Manufac~ EJe,,ator 
Blanks and Bank Suppliee to 
order. Estimates Cheerfully 
furnished. 

I 

' 
624■626■628 South Fourth 51. I 

MINNEAPOLIS 
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Development of Sioux Falls Water Power. 
{Continued fnom Paae 14) 

house built and full equipment of machinery for the gen­
erating of electricity. The water Is conveyed to tbe power­
house through a penstock GOO feet In length and seven 
feet In interior diameter. The fall Is fifty-six- feet. There 
are at present three turbines in tbe powerhouse, of 850 
horsepower each, directly connected with vertical gen­
erators. There ls room for another turbine of 1,500 to 
2,000 horsepower. Each of the present generators Is of 
a capacity of uOO kilowatts. The headworks are so de­
signed that, when required, another penstock of eight feet 
In diameter can be installed. 

The location of the powerhouse Is just below the Queen 
Bee mlll. The fall of water to the turbine Is just fifty­
six feet, but before the construction of the powerhouse was 
begun, due to remarkable foresight, an exc~vatlon of 
twenty-two feet deeper than required was made In the 
solid rock. This, of course, serves no purpose at present, 
but It is likely to serve a very valuable one at some time 
In the future. There Is another dam just below the power­
house, which some time may come Into the possession of the 
Light & Power Company. In that case It will be removed 
and the bed of the stream excavated up to the power­
house, which will give an additional fall or" some sixteen 
feet. The suction from this additional depth would have 
the same effect as that much additional fall above the 
turbines. 

The powerhouse and penstock, with the Queen Bee 
mill In the distance, are shown in an acompanylng illus­
tration. The construction of the powerhouse and Its equip­
ment would delight any engineer. It receives the highest 
praise from everyone who visits the plant or the Light & 
Power Company. Water was turned on for the purpose 
of generating electricity for the first time on Oct. 15, 
almost one year from the time the first work was begun, 
and fifteen months after the organization of the Sioux 
Falls Light & Power Company. The work of constructing 
the new dam, the retaining wall, the powerhouse, and, In 
fact, all of the work, has been in charge of F. Y. Low, 
construcllng engineer for H. l\l. Byllesby & Co., designing 
engineers, of Chicago. 

One of the generators and turbines will, It Is estimated, 
furnish electricity sufficient to run the street cars, and 
for the arc lights and the commercial lighting of the city. 
The plant ls equipped, in addition to furnishing an alter­
nating current, to supply a direct current. 

During ordinary seasons there will be a volume of water 
sufficient fol" power for the company nine months of the 
year. During the period of low water, the power will be 
supplemented with steam. The plant is being equipped 
with sufficient steam power for this purpose. 

What It Mean■ to Sioux Falls, 
To realize just what the development of this mag­

nificent water power means to Sioux Falls, one must be 
somewhat familiar with this part of the Northwest. 
Sioux Falls Iles in the southeastern part of South Da· 
kola, In the center of a wonderfully rich agricultural coun­
try. This Is also a great stock country. It was sparsely 
settled many years ago, but the development during the 
past ten years has been remarkable. In addition to this, 
during the last five years crops have been abundant. 
prices good, and now this whole region is well settled and 
]Jrosperous. Small towns have been springing up on new 
branches of railroads, and there is a great field for the 
sale of manufactured products. Si

0

oux Falls now has six 
railroads, which diverge in every direction, and branches 
from these roads reach out, and more are continually 
being built as the country becomes more thickly settled. 

Sioux Falls Is a natural distributing point for a vast. 
11roductive area. It now becomes, with i~s cheap power, 
a logical manufacturing point for goods that must be used 
in this region. Small n!anufactories will naturally be 
drawn here. It seems reasonable to believe that within a 
very short time there wlll be enough industries In 
Sioux Falls to consume all the power that can be supp11ed 
by the Light & Power Company. The city has now reached 
a population of somewhat over 1 u,000, and is In the stage 
where it only n::qulres a little united effort on the part of 

the Influential citizens to send It ahead In Its second growtb 
easily to 30,000 or 40,000. It Is, owing to Its location, a 
center tor the homes of many traveling men; 300 now 
make their permanent bfadquarters here, and this alone 
Indicates the Importance of the territory of which this city 
Is the center. 

Power Houe and Penatoc:k of the Slou Falla Light and Power Company, 
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HARRIS, WIITHROP & CO. 
:ZS Pin• St .... t. N•u, Yori 

Brancl, OIFks: TA. Plozr.o 
:140 L.S.11• StrNt, CAico•o 
TA• Rooi•r,, CAic••o 

Stocks, Bonds, Grain, 
Provisions and Cotton 

-IIIEIIIBERS-
N-York Stook 11:zchan•e Chlcairo Brard of Trade 

New York Cotton Excb11111111 Chleaao Stock Excbanae 
New York Produce Eircbanae 

Our conaervative and untarniahed record, backed op with 
over $100,000.00 capital, certainly speaks for itself. 

When making consignments, or sending in future orders, 
use the same judgment as when placing insurance. Select 
a good company-try 

c;. H. THAYER & CO. 
8RAIR IIEIEDI FUTURIEI 

Lons o.tance Tupboae 2 ... 4 Sbermaa St.. CHICAGO 
Barrlaon 6811 

MINNEAPOLIS MILWAUKEE BT. Lome KANSAS CITY 

~t Y ":\I A Y wrn, wm,:,\T .. 

E.W. WAGNER, 99 Board of Trade, Chicago 

LAMSON BROS.<& CO. 
Eatablialaed 1874. 

COMMISSION MERCHANTS 
------AND 

TRACK BUYERS OF GRAIN 
6 Board of Trade CHICAGO 

BRANCH OFF1CES IN IOWA. 
Deallloln• 
Iowa City 
Park.,.burs 
Sioux City 

Aek for Bide 

Ft. Dotlp 
Storm Lake 
Iowa Falla 
lndellftndence 
Atlantic 

Cedar Raplda 
Waterloo 
.._ City 
Cherokee 

Con•l1nmente Solicited 

.ltlNN&APOLI~ IULWAUKEJ!: 

CRIGHTON & CO. 
Commission Mercbants-Orain and Seeds 

402-403 Royal Insurance Bldg., 
CHICAGO 

Add,- all COl'ff■pondence and make all drarta 011 Chlc■iro office 

E. L. WIILCII, Pleat. and Treas. 
C. A. II.ALIIQUJBT, Vice-Pleat. 1, W. K~'l'CIID,, Seer, 

E. L. Welch Company 
Grain Commission Merchants 

Correspondence and Consignments 
Solicited I 

MINNEAPOLIS DULUTH 

ALLAN M. CLBMBNT Jol{,N F. L. CURTIS FuNI: R. McMULL111 

CLEMENT, CURTIS & CO. 
STOCK BROKERS 

219 La Salle St., Rookery Building 
CHICAGO 

MIMBIU 
NIW YORK ITOCIC UCHANGI 
NIW YORIC COTTON UCHANGI 
NIW YORIC COFFEi l!XCHANGI 
CHICAGO ITOClt 1:ICHANGB 
CHICAGO BOARD OF TJ.ADB 

While Your Business is Dull 
give some attention to the grain and 

provision markets. They promise big op­
portunities this year. Write to 

W. G. PRESS ~ CO. 
GRAIN. PROVISIONS, STOCKS. 

2 and 4 Sherman St., CHICAGO 
for their Daily Market Report, mailed free. 

30 Years Active Members Chicago Board of Trade. 

GEo. S. DoLE, Pree. H. N. SAGER, Sec. 

J. H. DOLE ®. CO. 
(ESTABLll!Hm> 1862) 

Oomml••io.n. 1\([erchan:1:• 
GRAIN AND SBBDS 

We solicit your 

OONSIGN1\([BNTS 
and orders in fotura. 

2.26 La Salle St, CHICAGO 

BOGERT, MALTBY & CO. 
GRAIN-PROV,ISIONS 

306-307-308 Postal Telegraph Bldg., CHICAGO 

J. ROSfNBAUltl GRAIN COltlPANl'I 
(INC OR PO RI.. l t: D) 

GRAIN MERCHANTS 
ORDERS FOR FUTURE DELIVERY SOLICITED 
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[ 
GRAIN DEALERS' CONVENTION. 

(Special Correspondence to the Comm<>rclal West.) 
St. Louis, Oct. 19.-The twelfth annual meeting of the 

Grain Dealers National '.Association was held In St. 
Louis Oct. 15, 16 and l 'P. About 700 were registered In 
attendance, but the majority of these were from St. Louis, 
although the grain trade was represented from ocast to 
coast. . , 

The features of the convention were the addresses and 
discussions on the subject, "Trading In Grain Futures a 
:\"ecesslty," by Hiram N. Sager, president of the Chicago 
Board of Trade; "Uniform Grades,'' which touched on na­
tional Inspection, by E. H. Culver, Toledo, Ohio, president 
of the Grain Inspectors National Association; and "Higher 
Commercial Ethics," by David R. Francis, ex-governor of 
)!issourl. 

Delegate■ Favored Uniform Rules. 
E. H. Culver, president of the Chief Grain Inspectors 

Association, pointed out that the only method of prevent­
ing the United States government from taking measures 
for making grain grading uniform in all the. markets of 
the country was for the present agencies to adopt uniform 
grading rules. At the conclusion of his address, Mr. 
Culver presented a set of rules for grading grain, which 
had been approved by his association. 

Barely had the printed rules for grading been dis­
tributed than delegates in all parts were on their feet 
clamoring for the floor to protest against the rules as 
they applied to their special product. The corn dealers 
were especially clamorous against the wc>lght given to a 
moisture test for their product. 

Adopt Uniform Rules. 
The weight limits prescribed to fix the grades of 

wheat and oats elicited protest from dealers In these 
cereals. Some declared that the weight limit was too 
high, others Insisted that It was too low. 

Finally E. M. Wayne of Delevan, Ill., pleading that the 
convention should place itself on record as approving uni­
formity In grading rules before It considered the rules In 
detail, moved for the approval of the principle of uniform 
rules. This motion was adopted. It was then decided to 
consider separately the grading rule applying to each 
gracle of grain. 

New Gradings Suggested'. 
The grading of the newer varieties of wheat as agreed 

uiion In committee and reported to the convention, in­
cluded the following: 

Xo. 1 durum shall be bright, sound, dry, well cleaned 
and be composed of durum, commonly known as macaroni 
wheat, and weigh not Jess than 60 lbs to the measured 
bushel. 

No. 2 durum shall be dry, clean and of good milling 
quality. It shall Include all durum wheat, that for any 
reason Is not suitable for No. 1 durum, and weigh not 
less than 58 lbs to the measured bushel. 

No. 1 velvet chaff wheat shall be bright, sound and 
well cleaned, and weigh not Jess than 57 lbs to the meas• 
ured bushel. 

No. 2 velvet chaff wheat shall be sound, dry, clean, may 
be slightly bleached or skrunken, but not good enough for 
Xo. 1 and weigh not Jess than 56 lbs to the measured 
bushel. 

No. 1 Pacific Coast red wheat shall be dry, sound, 
clean and free from smut and weigh not less than 59 lbs 
to the measured bushels. 

No. 2 Pacific Coast red wheat shall be dry, sound, clean 
and only slightly tainted with smut and alkali and weigh 
not less than 58 lbs to the measured bushel. 

The grading rules for durum wheat, velvet chaff wheat, 
Pacific Coast wheat, mixed wheat and rye were adopted 
without opposition. 

Dlacuaalon of Grading. 
Two St. Louie grain men, T. J. Ballard and John Dower, 

spoke In favor of placing a higher weight per bushel on red 
winter wheat, arguing that the Inspection rules at St. 
Louis would not tolerate a lowering of the weight. 

The hardest fight was on the rule for grading No. 3 
white. oats. Almost an hour was occupied hi reaching an 
agreement with regard to this grade. As finally agreed on, 
No. 3 white oats shall be 90% white, shall be sweet, shall 
not contain more than 3% of dirt and 5% ,of other grain 
and weigh not less than 24 lbs to the measured bushel. 

Compromised. 

The fight on uniform grain Inspection, which was be­
gun Friday, was compromised between the Eastern and 
\Vestern members. The rules as submitted by Culver, 
which started the contest, contained features that Eastern 
dealers objected to, and these were eliminated or changed. 
The result Is that all grain exchanges In the country will 
be asked to adopt uniform Inspection as recommended by 
Culver. 

One of the Baltimore delegates said: "Whether the ac­
ceptance of uniformity by the different exchanges has come 
too late to stem the movement for federal Inspection re­
mains to be seen. President Roosevelt and Senator Mc• 
Cumber of North Dakota have been urging congress to 
pass a federal Inspection bill which will place grain In­
spectors of the country -under federal control. This agita­
tion for government Inspection reached an acute stage 
during the last congress and It may be that the demand 
of the foreign buyer for a uniform system of grain Inspec­
tion will not be stifled by the action of the convention. 

The Officers. 

The old officers were re-elected with exception of W. S. 
Washer, president of the Washer Grain Company of Atchi­
son, Kan., who was suspended by the convention for re­
fusing to comply with a rule to arbitrate trade differences. 

The officers are: A. E. Reynolds, president, Crawfords­
ville, Ind.; A. G. Tyng, first vice present, Peoria, Ill.; 
James L. King, second vice president, Philadelphia, Pa.; 
John F. Courcler, secretary-treasurer, Toledo, Ohio. 

Dlrectors-J. W. McCord, Colu~bus, Ohio; L.A. Morey, 
New York City; Arthur R. Sawers, Chicago, Ill.; Charles 
D. Jones, Memphis, Tenn.; H. I. Baldwin, Decatur, Ill.; 
Buran House, Oklahoma City, Okla.; G. L. Graham, St. 
Louis, Mo.; T. A. Morrison, Kokomo, Ind.; A. B. Bleldt, 
Lexington, Ky.; and D. Rothschild, Davenport, Ia. Execu­
tive Commlttee-J. W. McCord, chairman, Columbus, Ohio; 
Arthur R. Sawers, Chicago, Ill.; T. A. Morrison, Kokomo, 
Ind.; A. E. Reynolds, Crawfordsville, Ind., and John F. 
Conrcier, Toledo, Ohio. 

The following committee was appointed to promulgate 
new grain inspection rules: H. N. Sager, Chicago; E. Wilk­
inson, Birmingham, Ala.; L. W. Forbell, New York City; 
John Dower, St. Louis; Alfred Brandeis, Louisville, Ky.; 
A. C. Gale, Cincinnati, Ohio; A.G. Tyng, Peoria, Ill.; F. E. 
Marshall, Philadelphia, Pa.; J. L. McCaull, Minneapolis, 
Minn.; Charles D. Jones, Nashville, Tenn.; John Dennis, 
Baltimore, Md.; George F. Reed, Boston, Mass.; Fred E. 
Pond, Buffalo, N. Y.; E. L. Southworth, Toledo, Ohio, and 
A. F. Leonhardt, New Orleans, La. 

Francis Slaps Bucket Shops. 

D. R. Francis made an address on "Higher Commercial 
Ethics," He said the grain trade stands at the head of 
trade organizations as observers of ethical standards. He 
related his experience in the grain trade, citing a list of 
representative grain dealers who have done great work In 
public movements. He denounced in vigorous terms the 
bucket shops and their practices and said· they had no 
place in the legitimate markets. 

E. A. Grubbs of Greenville, Ohio, made a report of the 
Trade Rules Committee, In which he said that the improve­
ment attained by the department of agriculture in gather-

II 
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ing of crop reports in the past five years was something 
phenomenal. "Relations or Hay and Grain Associations'' 
was the subject of an address by Maurice Nlezer or Mon­
roevllle, Ind. Frank E. Marshall, secretary of the Com­
mercial Exchange of Philadelphia, spoke on "Natural 
Shrinkage." He said that after all the handling incident 
to the transportation of grain to Europe, the actual s-hrink­
aeg was but one-fifth of 1%. Mr. Marshall advised the 
grain men to- stand for their rights, as against the claim 

agents of railroads, who attempt to make the shipper pay 
for natural shrinkage. 

L. A. Clark of Muncie, Ind., spoke on "Interdependence 
of Carriers and Shippers." He scored politicians who, he 
said, had been the beneficiaries of discriminatory prac­
tices for years. Reports were read by C. S. Bash of Fort 
Wayne, Ind., on "Transportation"; H. S. Grimes of Ports­
mouth, Ohio, on "Crop Reports"; C. B. Riley of Indian­
apolis, Ind., on "Demurrage.'' 

In the afternoon the delegates were the guests of the 
Anheuser-Busch Brewing Association. 

REVIEW OF THE WHEAT SITUATION. 
Commercial West Office, Minneapolis, Oct. 21.-The 

only new features that have entered into the wheat sit­
uation during the last week were reports or crop dam­
age in Argentina. A part of that country was visited by 
frost a few nights ago, and today Armour & Co. reported 
that their cable advices Indicated damage from hot and 
dry weather. The cable also mentioned generally unfavor­
able weather conditions. This was a great surprise to 
the grain trade, as other reports have been favorable. It 
must, of couse, be remembered that Argentina Is a big 
country, extending over an area, north and south, equal 
to that from the M'anltoba line to northern Oklahoma. It 
would, therefore, not lJe surprising H the country should 
have all the kinds cf weather that have been reported, 
and yet there be no serious damage. However, from now 
until harvest. which will be from four to six weeks, or 
longer until harvest ls completed, damage reports may be 
expected. It Is hardly probable that the season just before 
and during harvest can be passed with such generally 
favorable conditions as prevailed a year ago. 

The .Narrow Price Range. 
The effect of the Argentine damage report today, com­

ing after several days of decline In the market, caused a 
quick reaction of about 11hc. Nlnety-elgl).t cents or, to 
be exact, 97'¼c, has been the bottom on Chicago Decem­
ber on breaks since the first part of October. That was 
the point from which it reacted today, having touched 
that level at the low point yesterday. This was a break 
of 6c, so that some reaction Is not surprising. Since the 
middle of September, Chicago December wheat has not 
gone below 97%c nor ha!! It quite touched $1.03. The 
l\llnneapolis market has had even a narrower range than 
Chicago. Since September 1, the entire range has been 
6¾c while most of the fluctuations have been confined 
within a 4c range. 

Shall We Ever Get Out of the Rut? 
The trade has become thoroughly disgusted with the 

long continuance of the market In this rut. Outside in­
terest has long since been entirely eliminated and no 
one con offer any encouragement for outsiders to get into 
the market at present. Of late the fluctuations have ap­
parently been caused by professional scalping operations. 
Trade has been so light that the big traders have ap­
parently deemed It safe to buy fearlessly on the breaks 
and to sell as fearlessly on the bulges. 

The range of prices and the volume of outside bus!• 
ness during the last six weeks have been, as compared 
with the market news, in proportion of about 1 to 100 
There have been sensational features at times and news 
apparently of great importance, and, moreover, a legiti­
mately strong cash situation the world over. Yet these 
features have all been neutralized by the spring wheat 
movement, the high price and the lack of outside inter­
est in the market. 

Nothing in Sight. 
There is nothing in sight at the present time to ma­

terially change this situation, excepting the growing Ar­
gentine crop first, and those of India and Australia next. 
The present level of wheat prices, within a range of a 
few cents, of coursE>, seems well balanced, merely await­
ing the outcome of Argentina. Crop damage or even re­
ports or serious damage are bound to have a quick ef­
fect on prices. On the other hand, i[ the crop goes along 
under favoraLle conditions until harvest, it seems in­
evitable that it must haYe a depressing effect, unless 
some strong features should arise in some other direc­
tion, but which as yet are not apparent. Some little ap-
prehension is report<'<! '"l Hungary regarding the crop 
in that country, !JI' •·pp will soon go into win-

ter quarters, it Is not likely to have much influence this 
fall. 

The Winter Wheat Sc~re. 
The ~ecent drouth scare In the winter wheat states 

of the United tSates has apparently had its effect for the 
present. Today the map showed rains throughout the 
west, northwest and southwest and cloudy throughout the 
central states. It Is therefore probable that the drouth 
will be relieved. Apprehension has already been allayed 
in Kansas, due to rains. Yet the acreage ls considerably 
less in that state than a year ago. Because of rains, 
even though they should be ample now in the central 
states, it should not be thought that no damage bas re­
sulted from the drouth. Not only will the acreage be 
short but the grain has not had a normal start and there­
fore there are sure to be reports of damage In the spring. 
However, this cannot be a market factor for the present. 

In the Northwest. 
As was expected, the movement of wheat in the north­

west has fallen off som~what, but in a measure this Is due 
to the recent rains. The heavy rush of wheat ls now 
probably over until next month, when the farmers will 
be well through with their farm work. It is expected that 
there will then be a secondary marketing of wheat of 
rather large proportions, but which will not, of course, be 
so great as the early rush. Some parts of the north­
west are reporting fully 50% or the farmers' wheat already 
marketed and shipped out. Some points In North Da­
kota report that 25% of the crop is held by farmers who 
will continue to hold it until spring, unless they get a 
higher price than is ruling at present. 

In the Minneapolis markets the demand for spot wheat 
continues just as strong as at any time during the fall, 
and the premium Is now at the high point. Ko. 1 north­
ern today ranged at 2';-4@2½c over December. The 
tern,inal elevator companies are the most agressive buy­
ers. The local mills are good buyers, but they are not 
so "hungry" for wheat as the elevator companies. Out 
of town millers; that Is to the south and southeast of 
Minneapolis, have not been in the market to any extent 
during the last week. Flour trade Is generally reported 
as rather dull, and for this reason the mllls are likely to 
be rather conservative buyers of wheat. For four days 
this week, Minneapolis stocks in public elevators have 
Increased 1,000,000 bus. It is therefore probable that by 
Saturday, the total stocks In public elevators will be close 
to 12,000,000 bus. 

The Minneapolis future market has been rather fea­
tureless during the last week. The taking in of spreads, 
mentioned in this department a week ago, was apparent­
ly over with last week. That is, the buying of Chicago 
December and selling of Minneapolis. While this was 
going on, Minneapolis December was depressed relatively 
until it was only ½c over the Chicago. During the last 
week, however, the spread has again widened to 2½c. 
There has apparently been no reason for this except per­
haps the absence of any special pressure on the local 
market, and the strength of cash wheat. 

\Vinnipeg reported today that some effort was being 
made to work wheat for export, but that there was not 
much doing. \Vinnipeg had the following by wire from 
Montreal today: "Export trade no good, either for prtc"S­
ent or shipment ahead. Every exporter says the same 
thing. Can see no good in business as long as tbest> 
premiums exist. L'annot understand how they keep up." 

Duluth re1mrted that some J\lanitoba wheat had been 
worked for export from that market, but that nothin1:: 
was doing in Duluth wheat. Kansas City reported an ai.­
temJJt being made to work wheat for export, but that ex· 
porters and importers could not get together. 
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ANTWERP WHEAT REVIEW. 
(H. Wiener & Co. to the Commercial West.) 

Antwerp, Oct. 19.-The Oriental troubles have Inter-· 
f;,red with trade conditions the last week, and future mar­
kets have been nervous as a consequence. As usual the 
Influence of politics has led to the recovery of the whole 
recent decline, which came as a result of the heavy move­
ment of spring wheat In America and Canada. The actual 
business done, however, ha■ not been great, as buyers are 
filled up for some time to come. They are afraid that If 
the political situation should become settled again soon, 
the steady Increase of stocks In America might cause a 
sharp reaction from the present price level. 

FLOUR AND MILLING. 
During the last week no new features have· been notice­

able In the flour trade. There have been no Indications 
of a repetition of the spurt of buying of a few weeks ago. 
Jobbers have dropped back to their policy of buying In a 
small way, which ls about on a consumptive basis, which 
policy they have persistently pursued, with the exception 
of a short time this fall, for the last two seasons. There 
Is nothing discouraging In this, however. The flour trade 
as it relatee to tbe spring wheat mmers ls In a healthier 
position than It has been for at least three years. The 
outlook seems to be excellent. The price of spring wheat 
Is on a good basis as compared with the southwest and 
with other markets, and the spring wheat mlllers are 
enabled to compete successfully with the winter wheat 
millers In all markets. During the period of relatively high 
prices of spring wheat last ilummer, many jobbers were 
forced to buy hard winter wheat flour. Many of these 
buyers have now been brought back Into the spring wheat 
fold. Of course, competition during a dull time Is rather 
keen and there may be a tendency on the part of some 
millers to cut prices. The outlook, h-Owever, Is for a 
steady trade. 

The local mllls are not running quite so heavily as for 
two or three weeks past, but It Is not to be expected that 
they can run at full capacity In the absence of a free export 
trade. 

The mill feed frade ls dull and featureless with prices 
practically unchanged from the basis of last several weeks. 

Brltlah Flour Marketa. 
Broomhall says, Oct. 6: The market for foreign flour 

notwithstanding the generally steady and sometimes firmer 
tone or the trade, has throughout the week proved exceed• 
ingly 41aappoinUng to sellers all rOYnd. They have, as a 
general rule, shown a disposition to promote business at 
recent prices, but the trade has not responded to any ap­
preciable extent and only Isolated transactions are reported 
as the result of forcefnl endeavor, some special privilege, 
or for the purpose of meeting some pressing necessity. The 
general body of buyers seem quite Impervious to any of the 
facton which have had a tendency to appreciate prices; 
not even the political crisis In Eastern Europe has dis­
turbed their equanimity. The fact Is that prices are al­
ready so high in the estimation of traders that they can­
not conceive the possibil1ty of any serious or permanent 
advance, and are wedded to the belief, which has animated 
them since the beginning of the new season, that a collapse 
soooer or later ls sure to follow what they have regarded 
all along as unduly Inflated values. Buying since the Initial 
oilers of new crop bas only been Indulged In very sparing­
ly, and now that quotations are so much higher, there Is 
all the greater tendency to abstain from unnecessary in­
vestment In foreign flour In anticipation of future wants, 
or of a doubtful further advance. At all events there Is no 
question of the growing difficulty in effecting sales of any 
kind, and the Increasing aversion to take any undue risks 
in the neighborhood of current quotations. At the same 
time there ts no reason at present for any weakness on the 
part of holders, and there ls no pressure anywhere to ac­
celerate business. 

MINNEAPOLIS FLOUR OOTPUT. 
Weet ending-

July 11 .................. ................. . 

i~LJ]:: i::::::: : : : : : : : : : : : : : : : : : : : : : : : : : : 
AUK\!St 8 ................................ . 
.\llgll8t 15 ................................ . 
AUgUt 22 ................................ . 

~~-·i;:::::::::::::::::::::::::::::: 
September 12 .. ............ • • .... • • • • • • • • • • 
September 19 •....... • • • • • • • • • • • · • · · · · · · · · 
September 26 . .......... • .......... • ..... • • 
October 3 ................................ . 
Oct. 10 ................... , ............... . 
October 17 ............................... . 

Barrels. 
218.975 
232,600 
221,600 
209,300 
168,670 
169,400 
202.775 
254.000 
297,300 
283,170 
339,270 
373,000 
354,000 
382,500 
346,700 

Year ago. 
20(.000 
222.800 
203,100 
229.700 
242. 700 
248,000 
298.000 
309,000 
271.350 
343,200 
317,150 
317.350 
327.900 
359,540 
357,600 

For the moment, however, It' Is useless to discuss the 
merits of wheat, the prices of which are hardly below what 
might be regarded as the Intrinsic value. The future !iPS 
In the turn political matters may take; and this, of course, 
renders a-sound view of the future very difficult. Peace­
ful people may look for lower prices, but this Oriental 
question Is such an ent.anglPd one that the guns may get 
afire by themselves and turn the whole world topsy-turvy. 
Who can judge about the price of wheat under such con• 
dit!ons? 

The latest news from Argentina and Australia as well 
as from India is very cheerful. 

EXPORT SHIPME~TS. 
Week ending-

July 11 ................................. .. . 
July 18 ................................... . 
July 25 ................................... . 
August 1. ............................... . 
August 8 ................................ . 
August 15 ................................ . 
August 22 ................................ . 
August 29 ............ , ................... . 
September 6 ............................. . 
September 12 ............................. . 
September 19 ............................ . 
September 26 ........................... . 
October 3 ................................ . 
Oct. 10 ........................... · ....... . 
October 17 ............................... . 

Barrels. 
16,800 
14,000 
14;250 
14.700 
15,360 
21.675 
20,100 
47.175 
39,000 
46.300 
50.700 
61.900 
56.665 

109,600 
59,200 

FLAXSEED AND LINSEED OIL, 

Year ago. 
22,400 
20,900 
27.940 
60.000 
66.400 
66.275 
66.500 
39,GU\J 
39.800 
40.000 
63,700 
63.700 
66.2S0 
44,560 
36,000 

There is a better Inquiry for linseed oil than for many 
weeks past. Jobbers show some Inclination to make con­
tracts ahead to a greater extent than at any time pre· 
vlously this fall. Some lltlle concession ls given to buy­
ers who may want part of their order for deferred ship­
ment. The local mllls are all running full time, but not 
full capacity. Some oil Is going Into store here, but It 
ls not thought that the local storage is as yet anywhere 
near full. The nominal price for raw linseed oil In car 
lots f. o. b. Minneapolis ls 37c. for prompt shipment. 

When the price of flaxseed showed considerable weak­
ness recently and then reacted, the Impression seemed to 
be gained by oil jobbers that possibly the bottom had been 
struck. There wa.<1 rather free buying when flaxseed again 
&howed some steadiness. 

Oil cairn is flrm at $27 with a good demand for both 
prompt and future shipment. Oil meal ls dull at $28, with 
the probabllity that the price will be advanced if oil cake 
holds at Its present level. 

Receipts of flaxseed since Sept. 1, have amounted· to 
2,900,000 bus. as compared with 1,600,000 in the same period 
last season. Stocks of flaxseed in Minneapolis public 
elevators on the 19th amounted to 275,000 bushels. 

Clo■lng Flax Price■ . 
Oc•t. OC't. Oct. Oct. 

15 16 17 19 
Minneapolis cash .. 1.20 1.20 1/4 1.20¾ 1.20;., 
Duluth cash ...... 1.21½ 1.22 1.22½ 1.22½ 

October ........ 1.20¾ 1.21 1.21½ 1.21½ 
November ..... 1. 21 1. 21 ½ 1. 22 I. 22 
December' ..... 1.20 1.20¼ 1.20¾ 1.21 

Oct. 
20 

1.21'¼ 
1. 23 
1.22 
1.22½ 
1.21½ 

THE MINNEAPOLIS BARLEY MARKET. 

Oct. 
21 

1.22¼ 
l. 24 
1. 23 
1.2:l½ 
1.2~½ 

The local barley market ts a very dull affair. The early 
briskness due to the phenomenal demand for feed grades 
has entirely disappeared and with It has come a widen­
Ing out of the difference In price between malting and feed­
Ing barley. This week the range Is from 49 to 57c. as com­
pared with a range of only about 3c. a few weeks ago. 
The demand for good malting barley is not materially 
different from what It has been all fall. There ls a 
healthy demand for good malting barley though the de­
mand from the maltsters ls light as compared with pre­
vious seasons at this time. The small percentage of 
good malting grades Is the cause of rather strong prices 
for them. While receipts continue fair, the heavy rush 
seems over. Early receipts were far In excess of a year 
ago, but now they are lagging and the total since Sept. 1 
in this market Is under that of a year ago. From Sept. 
1 to Oct. 21, the receipts have amounted to 7,700,000, as 

1'H.E ALBEB'r DICKINSON CO. 
DEALERS I ■ 

FLAX SEED 
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BUCK-WHEAT,ENSILAGE CORN,POP-CORJ\t 

BEANS, PEAS, GRAIN SAGS, ETC. 
MINNEAPOLIS OFFICE, 
108 CHAll■EII OP' COIIIIEIICE CHICAGO 
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compared with 8,300,000 last year. The amount of barley 
in Minneapolis public elevators on Oct. 19 was approxi­
mately 1,650,000 bus. Shipments and local consumption or 
the amount gone into private store has therefore been 
large. 

The outlook for the barley market Is not 11artic11larly 
encouraging except for the good grades of malting. It 
now seems probable that the latter will rule relatively 
i-trong throughout the season and may even advance above 
the present level. 

European Markets. 
Droomhall: The shipments from the Euxlne, though 

not so heavy as last week, are still very considerable, the 
present total being 648,000 quarters, as compared with 
5ii8,000 quarters this time last year. Germany continues to 
take Immense quantities, 326,000 quarters being now headed 
for her account, ail against 301,000 In the previous week. 
Beyond a cargo of about 10,000 quarters from San Fran­
cisco for Ipswich very little was shipped last week by 
other exporters who for the moment are not offering any­
thing for shipment. 

The general demand for grinding barley continues good 
and Is further stimulated by the high prices demanded for 
Maize, of which barley now Is largely taking the place 
for feeding purposes. 

THE M_INNEAPOLIS OAT MARKET. 
When any of the big shippers in the local market are 

asked regardin~ the situation, they merely shake their 
head and say "nothing doing." That about expresses the 
local market except as to the usual local requirements. Of 
course, there is the usual amount of stuff being used here 
and In adjoining territory, but the situation Is decidedly 
dull when the shipping trade Is taken Into consideration. 
Prices arc relatively hlgb and elevator companies have 
some stocks on hand that it Is now hard to see a profit 
In. The east Is out of the market entirely, perhaps partly 
due to a declining tendency in the Chicago future market. 

Receipts of oats In Minneapolis are not holding up so 
well as many expected. The total since Sept. 1 has 
amounted to about 4,000,000 bus. as compared with 4,550,-
1100 a year ago. Last season, It will be recalled, the north­
west crop was light. 

Stocks of oats In Minneapolis public elevators on Oct. 
19, amounted to 1,650,000 bus. 

Closing Oats Prices. 
Dally. closing pr!C"es on No. 3 while oats in Minneap<fli~: 

Oetober 15 ........................................... 4:,\~rr;,46 
October 16 ........................................... Hl1<1r'45¾ 
Ol"lober 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4:, ,,,. 
(Jetol>er l~J . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 ~13 
(Jc>toher 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44% 
Oetober ~1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 

No. 2 Rye at Minneapolis-Closing Rye Prices 
(ktober 15 ........................................... 1;:,a:j rr, 70'!., 
Oclolwr 16 ............................. , ............. 70%. r'it 71 !\a. 
Oetoher 17 ........................................... ;o:r.4 r,,,71~-4, 
C)eti)l>t_.r l!J ........................................... 70 1,-, rrv/1 14 
Oclhore 20 ........................................... 6~1:\1 1t,,7n:}-1, 
Oetoher :!1 ............................................ G7=:•.i rt1 70~¼. 

CLOSING WHEAT FUTURE PRICES. 

MlnnPapolls, new .. 
Yt:ar ago ...... . 

Chh-ag-o ......... . 
Y.-ar ago ..... . 

Tlnluth .......... . 
Ht. Louis ........ . 
Kangas City ..... . 
:-:.-w York ....... . 
\\"lnnipeg 

Minneapolis 
Yt•ar HA"O 

Chicago ......... . 
Year ago ..... . 

fluluth .......... . 
Ht. l.oul~ 
Kansas City ..... . 
N"w York ....... . 
Winnlprg 

December Wheat. 
Qc,t. 

15 
1.01\(. 
1.0S'h, 

. !)~~~ 
1.0~'h 
1.01 
1.00 

. fl4 
].(l!Jl,,. 

. 91,,. 

Oct. 
15 

1. o:, ~~ 
1. 1 '.! 1.,~ 

1. (J:!'~ 
I .OS'··• 
1.05 
1. 0~ l~ 

. ~171'.a, 
].0'.l7R 

.9t)% 

Oct. Oct. 
16 17 

l.Ul½ 1.00% 
1. 0,,:i.;. l. lU¾. 
1.00% .9!Jl/4 
1.01 1.01% 
1. OH, 1. 011:,1 
1.001,4, . !•!f'.-·~ 

. 9-11,.;i, . 9;{1:;. 
1.10 l.0S"'4 
.n% .n 

May Wheat. 
(kt. Oct. 

lli 17 
1.05¾ ].047~ 
1.11 I.IF:, 
J. 03¾ 1. 0:! ;~K 
1.0,::\--4 1.0:1:~4 
1.0,,:;, 1.04".;. 
1. o:p 2 1 . O:! "s 

.97\~ .!H:;1,-£? 
1.1~}"~ 1. Os> 

. 9 1 ~8 . 96 '.·'H 

Oct. 
H 

1.00% 
-i.os:r.;. 

.9S'-l, 
1.02% 
1. 00!\g 

.~S¾ 

. ~t!L-l 
1. 083;. 

.9l=t-a. 

Or,t. 
19 

1.04% 
1.i:;14 
1.on. 
l.OS 
1.1143-, 
1.fll7~ 

• ~til1~ 

].OS% 
.9G% 

OC't. 
io 

1.04'¾ 
1. 1 IP,:. 
1.02 
1. o:-,~~ 
1. 04 '·'· 
}.0:!li 

.9fil,~ 
} . (lflL~ 

. 96,:,. 

M lnneapolls Cash Wheat-Official Close. 
O.-t. Oct. (kt. Oet. Oct. 

]5 16 17 19 20 
No. 1 harrl ....... . 1.04 1.041:, 1.0~ 1 .. 1.0~14 1.0~¾ 
No. 1 nort hPrn ... . 1.0:{ 1.0:p.4 1.0:..:1,~ 1.0~1~ 1.0:.::~ 
Nn. 2 nort ht-rn .. . 1.0Jl.i, 1.01'," 1.(lljl.~ ].()0% 1.00% 

Duluth Cash Wheat. 
<kt. Oc-t. Oct. O<'t. 

lf• lfl 17 HI 
No. 1 hard ........ 1.11:P/2 l.114 1,{, 1.0:1¾ 1.0~711 

1.0:.'.7~ 1.0:::t/ot 
1.01> 7,. l.0llc, 

0.-t. 
:!fl 

].H~ 
:S:o. 1 northern .... 1.0:: 1.0::•,., 
No. 2 nurllwrn .... 1. 01 1. OF-, 

1 0•>1: 
1: till 1~ 

DURUM WHEAT. 
Minneapolis Closing Prices. 

:s;o. 1. 
OctohPr 15. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s~ 
Oetoher 16....................................... S!I 
()etol)Pl" 17 ....................................... ~~1-z 

fJ<-tolwr 19....... ... . . ..................... ss 1,~ 

O.-tob<·r 20......... . . . . . . . . . . . . . . . . . ss 
OctubH 21........ . . . . . . . . . . . . . . . . . 89 

Oct. 
21 

1.01% 
1.07", 

.Mt:>"8 
l.0l'f., 
1.01% 

. !i~;hi 
• 93 1

"" 
1.0!1¾ 

.9::=,;. 

Oct. 
21 

1.04½ 
1.03 1f 
1.013/4 

O<'t. 
21 

1. 0,111, 
1.03''i, 
1.01% 

Duluth Closing Durum Prices. 
On Track. 

No. 1. No. 2. O<'t. 
Oc-toh,•r 15............................ 91 89 S9 7~ 

Oetulwr lti............................ 9Jl/4 89¼ 9(>¼ 
Oc·toh<'r 17 ............................ 911/2 89½ 9U½ 
O.-tolH•r 1 !l......... . . . . . . . . . . . . . . . . . . . 907,j, 8S7,i, 911 
(ktok•r 211............................ 90¾ 88"\i, 89:'.ii 
Oetolwr 21............................ 91 ¾ 89¼ 91 

Wheat Receipts-Cara. 
• Mlnneupol!s. Duluth. Chl~o. 

J:11)~ 1!)1)7 1908 1907 1908 1907 
Octnlwr 16 .......... 4S!I 270 186 286 77 98 
c li-toh,•r Ir. .......... 41;4 285 340 39:l 69 103 
O.-toh,•r HI .......... 661 658 471 3:18 64 121 
Oc-to!,n 211 .......... 4;;5 205 284 626 194 155 
I ktolwr 21 .......... 427 346 198 209 69 54 

Minneapolls Dally Receipts of Coarse Grain. 

Wlnnipt>g. 
190~ 1,,,; 
627 2S;l 
3!J5 343 

1074 70,; 
466 :!5S 
4:!9 3G3 

Oats, Barley, Rye. Corn, Flax. 
Car~ 

'.ifi 
so 
54 

Cars. Cars. Cars. Cars. 
OetohPr 15.. . . . . . . . . . . . . . . . . . . 36 81 17 2 
Odoi><•r 16.................... 68 70 13 3 
October 17 .................... 16 65 7 4 
()('(.,I,c•r l!J .................... 65 134 17 12 131 

65 
St 

October ~o.................... 27 65 6 3 
UdohPr ~1.................... 2~ 96 6 7 

Duluth Dally Receipts of Coarse Grain. 
Oats, Barley, Rye, Flax, Year 

Ago. Cars. Cars. Cars. Cars. 
O<"lohi'r 
Oct,1i)l•r 
Ot'toht>r 
O('to)H·r 
OctolH.·r 
OctOIJl'I' 

];, ................... . 18 19 5 91 91) 
150 
139 
109 
4~0 
lH 

JG., ................. . 47 36 9 196 
17 ................... . 24 18 6 118 
]!I ................... . 62 66 13 303 
20 ................... . 26 40 8 206 
~1 ................... . 27 16 4 124 

MINNEAPOLIS GRAIN RECEIPTS. 
n,•,·L•lpts nf grain at Mlnneapol!s for the week ending Oc· 

tni>l'l" 17 WPre a8 follows, in busht>ls: 

i~;'/~t~.::::::::::::::::::::::::::::::::::::::::::::::::: 3,4~t~~~~ 
~:::.re;..::::::::::::::::::::::::::::::::::::::::::::::::: m:~~:: 
Itye . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,11110 
FlaxseL•d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 566.Hl\i 

Shipments. 
\\'lwat , ............................................... . 
Flour. blJls ............................................. . 
:1-lillstull', tons ......................................... . 
t•tlt'll ..... , ........ , ...•.............. •. • •. • ... •. •. •. • •. 
Oats .................................................. . 
Harl,•y ................................................ . 
]{yp ................................................... . 
Flaxs!'('d .............................................. . 

DULUTH WHEAT STOCKS. 

477.~60 
356.,~7 

l0.:lH 
lS,ll.~0 

4:!9,:.!i){J 
661 .6:o 

47.-l~fl 
149,~HIJ 

St,IC'ks of wheat In HPnd of the LakPs elevators on 
I~ w<-re a~ {ollows, in t,u,.hels: 

Octob<'r 

443.315 
1.S3~,1~X 

:!75,ti:!:", 
8,0411 

16.fiti(I 
1.631 
2.::4,; 

1,!115.5\Hl 
301.t:i~~ 
166.8,8 

Xo. 1 hanl. ............................................ . 
No. 1 r1nrtht>rn ......................................... . 
Xtl. 2 not·tht·rn ......................................... . 
No. 3 ................................................. . 
No. 4 •.....................................•........... 
]{pjpelp<J .............................................. . 
No gr:11le ..... • ........................................ . 

~~~~;::1!~'t\1)it~ ·::: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
I-~otHll·d ............................................... . 

'rota! .; ............................................ . 4.960,51~ 

GRAIN IN MINNEAPOLIS PUBLIC ELEVATORS. 
Whnt- Oct. 17. 

No. 1 har·,1............................................. 72~.~,.5; 
:S:o. 1 northern......................................... 4,11S.7ol1 
No. ~ northern......................................... 1.S99.465 
All olhcr grades........................................ 3,269.6Sl 

Total .............................................. . 
Corn .................................................. . 
Oats .................................................. . 
J1arlt._•~r ...........•..............••..................... 
l{yt, ...•...........•...................•.•..••.......... 
Flax .................................................. . 

WEEKLY FLOUR OUTPUT. 
<From the Northwestern Miller.) 

10,017,S53 
6.0llH 

1.sor..~s9 
1.5,o.o:n 

t~-t.o:a 
26:!.575 

The attached tnhle gives the flour output at milling centers 
for two we,·ks, with comparisons. in barrels: 

O('t. 17 
J\linnenpolls .............. 341;.730 
ll11l•11h-Supcrior .......... 21.190 
:.\lllwaulccc .. . . . . . . . . . . . . . . 36.900 

Totnl .................. 404.S~0 
62 outside mll!s• ........... 2~5.845 

Oc-t. 10 
3S2.510 

;l0,975 
33,:lOO 

446,785 

OC't. 19, 
1907 

357,660 
21.~65 
34.500 

413.n5 
197,690 

.\g-gr('gnte spring ......... 6~0.1;65 . . . . . . 611,415 
St. Lnuis.................. ~3.300 17,300 32.900 

·Ht. Lnulst................. 55,500 65.500 52.100 
Jn,llanapolls . . . . . . . . . . . . . . 9,912 14,684 17,598 
Jl<'trolt . . . . . . . . . . . . . . . . . . . 15,700 15. 700 12,600 
Chicai;-o . . . . . . . . . . . . . . . . . . ~1.750 22.500 24.250 
Kans.L~ Cit;·............... 73.000 73,500 56.4S6 

Oct. 20, 
. 19fUi 
31~.-.30 

22515 
27,lSil 

336,725 

·24:on;, 
32.fi(tO 
]fi,~IIM 
12.011,, 
23. 750 
50,3(10 

1\'.:a nsas City!.............. 75.:1S:! 74.!H2 67.641 
'!'nkcln . . . . . . . . . . . . . . . . . . . . ~7.000 29.000 41.000 ".iiji"i 
ClP\"t•land .. . . . . . . . . . . . . . . . ';.:?50 7,:?50 7.250 7.2~• 11 

•:.tintH-~otn. Dakota nnd Iowa mill,< outside of Minneapolis 
nn,1 Duluth. tFln11r ma,lP h;· mills out~!,!<? of St. Lou!,., hut con­
t 1·,.J!c•d In that cit;·. :Flour made hy group of Missouri rln•r and 
Kansas mills outsidf> of Kansas City. 

HIDE AND FUR MARKET. 
Tic\"l<'w of th<' markPt h;· the NorthwPstPrn J-lhlr & Fur Com­

pany, :\Jinneapnli~. Ch-tnlwr 17: 'rhr- hhlf' 1narkct eontinut>s: 
dull. PricPs nrP n~ y~t 1nH·hnngf"d. The rhteag-o market has 
1lP<,llnP<l fully 1,e and tu nni:•rn ar,. still talking for anoth,-r i,,c. 
H thPy arc suce<•s8ful. we shall be ol,llged to rl"duee prin'S 
l,~c nPxt v..·cc,k. 

Tallow market n·mains firm at quot.atlon~. 
f;in~r--ng. scnr•,·a atul golden RPal are uuchanget.1. althou,z-h 

the latter has shown some weakness and a decline ls looked fur. 
(Continued on Pap 61) 
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THE "DEADLY PARALLEL" IN WHEAT REVIEWS. 
One cannot be original all the time, and perhaps but 

occasionally; and many of one's Ideas are but the re­
mcx)eled thoughts of others. It ls permissible to remodel 
others' thoughts and even their printed sentences, to 
appropriate them for one's own use. But to gobble sen-

(From the Commercial Review. Portland. Oregon. Oct. 16.) 
The general situation In the wheat market here Is a dragging 

one at the present time. It cannot he said that any new fac• 
tors ham come to light during the past week. excepting, per­
haps. that the world"s visible supµly Is Increasing very rapidly. 
Exporters are loading vessel!! quite rapidly and the clearances 
.ire wry heavy every week. Notwithstanding the heavy exports 
to Europe, the warehouses Rhow no deficit. As fast as the 
wheat goes out new arrivals from the Interior keep coming In 
and tilling any vacancy that may occur. Millers generally ha~·e 
acl'umulated sufficient stocks of whPat to earry them along tor 
a long time and are not at all eager tu make fresh purchases 
at present whl'at valul'S. The bulk of the 1908 crop Is mar­
keted. During the heavy movement or wheat since harvest one 
factor In the Pacific Xorthwrst situation has bt.'en entirely lost 
sight of. That Is the prohhble size of the crop or the three 
statt>S. During the ht,ayy mon,ment those who have believed In 
th•• larges estimates ha,·e polnk<l to the movement as a. verl­
tkation of tho~e estintatt>s. There rt_•nlly have been no new 
,Jnel.,pments that would throw any light on the probable yield 
of th~ three states. It wlll take two months more or the crop 
yt>ar be-fore one will have sufficient to go on to make a fresh 
•'stimate; but e,·en If the crop Is nu greater than the lowest 
estimate the mo\"em,·nt can anti prohahly wlll continue heavy 
encmgh up to the holidays. In looking o,·<>r the world's sltua• 
tion ttwre ls nothing In the Immediate future that should cause 
the importers any apprt>l1tmslon rel(anling supplies. This Is a 
y,•ar when tliP opportunities seem ex,-,,ptlonal for the bulls In 
wheat. providing lmpatlrnPe do(>s nnt •·ttush the game" too soon. 
The logical time for the high rang<' of prices would certainly 
sc·em to he during thP ~eeorul half of the erop year and not at 
a tinw when supplies are grPatest and when the movement ls 
tt1e heaviest. lt Is very prohahle that a time will come on this 
,·rop when prires will advant·P themse,lves and will not need any 
vontinual fore-Ing and argumrnt to en·n hold them up. Competi­
tion in the lntPrnallonal WhPat mark<>! ls growing. Larger otter­
in~s from Manltoha. Australia and India. have tPnded to bring 
at.out an ea.~it>r price position. While the tenders or wheat 
frnm tht->se countriPs are not great tn volurne. they are suffl­
c-h·ntly lib< ral to suggest that the l'nlted Htates may find this 
,·ompetition somewhat depressive on the export price. With the 
enormous sales alreruly made out or our 1908 rrop and the pur­
dws,•s that have been made In these other countries, It Is rea­
s,mahle to believe that the keen urgency of the international 
,Jf·mand is at least somewhat .satisfied. With the gent>ral sltua­
tinn inrlleating no great pressure of suppllPR In thr world's mar­
kt-t, deticiency nations wlll probably takr more than an ordinary 
inl<'rest In the conditions and this Is likely to result In early 
ac-tivlty In the Argentina market. 

tences and paragraphs of original matter such as a wheat 
review and use them without credit as the principal part of 
a leading review, ls lne:acusable. This the Commercial 
Review, of Portland, Ore., stands convicted of by the fol­
Jowia.g "deadly parallel". 

Commercial West Office, Minneapolis, Sept. 30.-The general 
situation In wheat Is a dragging one at the present time. It 
cannot be said that any new factors ha.ve Introduced themselves 
during the last week, excepting, perhaps, that the world's vis­
Ible supply Is Increasing more rapidly than anyone had antici­
pated. This and the continued very large movement of spring 
wheat constitute the principal bear factors. The trade Is now 
watching the northwestern movement very closely a.nd some are 
already predicting a falling oft In the near future. While It Is 
not probable that the receipts at Minneapolis will continue a.hove 
600 cars a day, there Is no reason to expect that there wlll 
be a. decline that will average much, 11 any, below 600 cars 
during October, 

The country mills generally have now accumulated some 
stocks of wheat and It may reasonably be assumed that the 
holes are rapidly filling up and that In some positions there wlll 
soon be a heap where there has been, up to this time, a hole. 
This Is already the situation to some extent In the flour trade. 
Minnesota millers report a. slackening of demand for flour and 
that buyers are not at all eager to make fresh purchases except 
on declines In the wheat market. 

During the heavy movement of wheat since harvest. one 
factor In the northweRt sltua.tlon has been entirely Jost sight of. 
That Is, the probable size or the crop of the three states. Dur­
Ing the heavy movement, those who have believed In the larger 
estimates have t\ointed to the movement as a. verification of 
those estimates. There really have been no new developments 
that would throw any light on the probable yield of the three 
northwPstern states. It will take two months more of the crop 
~:u~:r!~re one will have sufficient to go on, to make a fresh 

In looking over the -world's sltua.tlon,-and wheat at present 
Is a world proposltlon,-there Is nothing In the Immediate future 
that should cause the Importers or the consumers any appre­
hen11lon regarding supplies. It Is all a. matter or the second half 
of the crop yea.r. If the consumption keeps up and It turns out 
that the supplies are no greater than estimated a.t this time, the 
matter of distributing the available supplies during the last half 
or tho crop season will unquestionably cause high prices In some 
countries. Opportunities will he given speculators to advance 
prices ,·ery easily. This will be particularly true of America. 
providing prices are permitted to remain at a level at whi<-h 
Europe will buy freely. This Is a. year when the o~portunlth>s 
seem exceptional for the bulls In wheat, providing Impatience 
does not "flush the game" too Roon. The logical time for tho 
high range of prlcPs would certainly seem to be during the sec­
ond half or the corp year and not at a time when supplies are 
greatest and when the movement Is the heaviest. It Is verv 
probahle that a. time will come on this crop when prices wiil 
advance themsPlves, and wlll not need any continual forcing 
nnd argument to even hold them up. 

THE GERMAN EXPORT FLOUR BOUNTY. 
Special Agent M. H. Davis, of the Department of Com­

merce and Labor, writing from Hamburg, explains the 
German rebate system In regard to flour, first described 
by Consul Henry H. Morgan, of Amsterdam, and • which 
virtually abounts to a bounty on exports. 

The present system of rebates of duty under German 
methods, Mr. Davis writes, as In force since March 1, 1906, 
and as applying to flour exported, has been referred to In 
previous reports. The subject has been shrouded in 
somewhat of a mystery, which may have arisen from the 
fact that up to a somewhat recent date no appreciable ef• 
feet has been felt by either English or American millers 
of the results of the system; or it may be that there has 
been some reticence as to a full disclosure of the methods 
to such as might naturally compete with German export• 
ing millers. It has appeared to some who have gone into 
the rather compllcated features of the rebate system that 
it amounted to the payment of a bounty to the extent of a 
good round milling profit to such mills as could command 
foreign trade. Those mlllers who do not export do not 
understand and can not explain the system, and those 
who do seem inclined to Insist that no bounty Is Intended 
nor paid. 

Equivalent to a Bounty. 

Swiss mlllers look upon the privileges granted as 
equivalent to bounty payments, as do also millers and im• 
porters in Holland and Belgium, all of whom have found 
their business affected by the inroads of German millers 
in their trade since the present Jaw went into effect. 

My Investigations lead me to consider the system as 
providing a premium for the export of flour very well 
worth the efforts of German millers to secure. Just how 
much can be made by them must depend upon local cir­
cumstances, and much depends upon market conditions 
abroad as well as at home. When conditions favor the 
increment wlll be large. The tendency will be to stimu­
late foreign trade and probably to Increase the value 
of home-grown wheat. The privilege applies to rye flour 
as well as to wheat flour, each being classified and sub­
di,lded as to percentages of extraction. 

Flour Divided Into Classes. 
Wheat flour ls divided Into five classes. The law as­

sume, that in the case of wheat. it Is possible to extract 
75% lu Dour, the balance being offals oo which there is oo 

duty. Hence 76% of the weight of wheat represented 
In flour ls entitled to receive as much rebate of duty as 
would have been paid on the 100% of wheat. The duty on 
wheat Imported ls 6½ marks per 100 kilos (220.46 pounds), 
equal to about 35 cents per bushel. 

The five classes of flour are: First, a patent flour, 
called "30%"; second, a medium grade of 40%, designated 
as "over 30 and up to 70%"; third, a low grade of 6%, 
designated as "over 70 and up to 76%," These three 
classes of 30, 40 and 6 compose the entire 76% extraction. 
A fourth class Includes the first two classes run together 
and amounting to 70% of the wheat. The fifth class takes 
the entire straight run of 76%, being all that can be pro­
duced from the wheat. 

Indirect Method of Paying the Bounty. 

When exported the above classes of flour are entitled 
to certificates specifying the amount to which they are 
respectively entitled. The government pays no cash to 
the ml1ler. He must find a market for his certificates, and 
they are only available for payment of duties when used 
therefor within six months of the date of Issue. But' it 
should be noted as a matter of special Interest that the 
certificates showing flour exported may be used for pay­
ment of duties not only on wheat but on all grains, many 
kinds of seeds, beans, peas, and on coffee and petroleum. 
Thus the certificates Immediately establish for themselves 
a market value, practically as good as cash to the mlller. 
The mlller making export shipments and desiring certifi­
cates must make full showing to the customs officials 
and keep records open to their Inspection, and samples o[ 
the flour exported are passed upon by them. 

The amount of duty rebate accruing to each class of 
flour Is as follows, per 100 kilos of flour: 

Class 1, 8.80 marks, which equals duty on 160 kilos of 
wheat. 

Class 2, 6.46 marks, which equals duty on 117.6 kilos of 
wheat. 

Class 3, 5.50 marks, which equals duty on 100 kilos of _ 
wheat. 

Class 4, 7.46 marks, wh.lch equals duty on 135.71 kilos of 
wheat. 

Class 5, 7.36 marks, which equals duty on 133.33 kilos of 
wheat. 

The "advantage to the miller Ires largely in the fact that 
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there Is nothing In the law requiring him to show that he 
has Imported any wheat. He gets his certificates when he 
can show that he has exported flour which conforms to the 

types set forth In the law, and tl~ese certificates are re­
ceivable In payment of duties on various commodities 
other than wheat as well as upon wheat Itself. 

WORLD'S GRAIN CROP ESTIMATE. 
The latest estimate of the world's grain crops, pub­

lished by the Hungarian ministry of agriculture, at Buda-. 
pest, Is of WJ.terest. Taking wheat, rye, barley, oats, and 
corn, It Is estimated that the crop of the present year 
compared with that of 1907 will show an Increase of 98,-
250,000 metercentners, or about 393,000,000 bushels. The 
following table shows in detail the actual crop of 1907 
with the estimated crop of 1908, the surplus from 1907, 
or the amount of au grain brought over Into the 1908 crop 
season, and also the estimated requirements. The amounts 
are In metercentners, of approximately four bushels. The 
table fo11ows: 

1907 
Crop. 

Wheat . . . . . 851,980.000 
Hyt> . . . . . . . . 429.620.000 
Barley . . . . . 322,040,000 

1907 
Surplus. 

42,700.000 
14.SS0,000 

9.2~0.000 

1908 
Crop. 

845.750.000 
395.660.000 
343,150.000 

1908 
Requ!rem·s 

S84.250.000 
423,020,000. 
322,660,000 

CHAMBER OF COMMERCE FINANCIAL REPORT. 
During the year ending on Sept. 30, the Minneapolis 

Chamber of Commerce association paid off $20,000 of bonds 
and $50,000 of coupon notes, a total reduction of $70,000. 
The Indebtedness of the association at present consists 
of $280,000 of bonds and $163,000 of notes, or a total of 
$443,000. 

The statement of the financial committee, Issued last 
week, shows that the association Income from assess­
ments on the members was $38,500, and from miscel­
laneous sources, such as transfer fees. etc, $8,600, making 
a total Income for the association proper of $47,100. 

The association expense was $38,005, of which amount 
$14,245 was the expense tor securing quotations from 
other markets. The excess of Income over the expense 
for the year was $8.095. 

The Income from the buildings for rentals was $136.-
648; from other sources, $12,966, making a total building 
Income of $149,613. 

The building expense of operation was $65,135, divided 
as tollows: 1907 taxes, ~17,622; Insurance, $2,287: inter­
est. $23,481, leaving the net building profit $41,647. 

The association surplus of $8,095, pins the building 
profit of $41,547, gives a total of $49,642. In addition. a 
special assessment was made upon the members of $16.500. 

Why Wheat Exports Have Decreased. 
The Evening Post or New York says the reason why 

wheat exports have decreased so suddenly and why ar­
rivals of grain from farms at our own Interior receiving 
markets have fallen to barely two-thirds of what they 
were a fortnight ago, Is that the much-depleted store­
houses of the world have been brought to normal fulness. 
At the opening of September, the American "visible 
snpply" In this market's hands was less than in 1907 by 
:~3.000,000 bushels, or 67';~. and Europe's stock in hand 
was barely one-half what It was a year before. This week, 
the "American visible" Is within 5,000,000 bushels of the 
week last year. During the seven weeks' Interval In 1907, 
the supply decreased 7,000,000 bushels; In the same weeks 
this present season, it increased 21,000,000. The same 
thing has now happened to Europe's storehouses. 

September's export of wheat was not a "record," Sep­
tPmber of both 1902 and 1901 surpassed It. Nor did the 6,-
473,000 bushel export of the last week of September break 
all precedent: there wa11 a 9,000,000 bushel outgo in the 
second week of Aue;nst, I 901, another of 8,800,000 In the en­
suing week, and one of 7,400,000 in November, 1898. But 
it has few other parallels. and meantime the receipts of 
12,000.000 bushels at the interior receiving points, two 
wPeks ago, broke all those records In our history. The 
9.800,000 bushels delivered in the last week of October, 
1902, held the record to that date. But the pace of 1908 
was too fast to be maintained. The question now Is, just 
how the decrease will affect our market for International 
exchang-P, and our railway earnings, which received such 
timely help from the wheat shipments of September. 

Must Return Wheat. 
The rPc,.ivers of the Pillsbury-Washburn Flour !\lills 

Company, have been directed to return to the Lafayette 
Farnwrs Ekvator company of Lafayette. Minn., 939 
huslH'IS of whPat which it Is claimed was shippPd to '.\lin­
m·apolls July 30. JudgP Milton D. Purdy In the UnHed 
Htates di>,trict court granter! the J>Plitlon of rPpresenta­
t j\·pg of the Lafayette Farm(•rs Elevator company for the 
return of the wheat. 

From Russia aPrl 
from August 1 tr, 
again~! 336,(111" 

lu 1906. 

fr<' Danube thP Pxports of flax SC'Pd 
,,,1· Ii have amounted to SSS.000 hn. 

previous year, aud 996,000 bQ. 

Oats . . . . . . . 54S,r.40,000 
Maize . . . . . . UOri,7~0.000 

15,SS0,000 
7,070,000 

698,500,000 
973,200,000 

664,330,000 
953,260,000 

Total ... 3,067,970,000 89,810,000 3,166,260,000 3,137,710,000 

Of courses, it wlll be understood that the foregoing 
amounts are merely estimates, and even though the crop 
figures may be approximately correct, the "requirements" 
are very flexible. That ls. the consumption or grain varies 
according to price and distribution. 

Stl11, the table ls of more than passing Interest, for it 
has something substantial as a basis-the past crop esti­
mates and the consumption. Hy adding the surplus from 
the 1907 crops and the crops of 1908, and comparing the 
totals with the estimated requirements, it ls seen that the 
wheat supply wfll be a close flt, while there Is Indicated 
an actual shortage of rye. The total of all crops Is con­
siderably greater than the requirements. 

Experimenting With Feed. 
At Denison, Tex., men and teams are busy fl111ng the 

l,ig silo on the government demonstration farm. Modern 
corn cutting machinery Is used In the field and It cuts 
and binds green corn into bundles as fast as several 
teams can move it from the field to the barn, where an 
ensilage cutter Is operated by a ten-horsepower engine. 
The hundles of green corn are fed through this machine. 
which cust stalk, fodder and ears into fine bits, which are 
blown throu;;h a pipe Into the silo, which has a capacity 
of 130 tons. Only two days will be required to complete 
the filling process, according to C. 0. Moser, government 
expert In charge. A number of farmers visited the farm 
to witness the operation and much Interest Is manifested. 
Mr. Moser states that heretofore silos were practically un­
known In Texas, but since the building of the one at the 
government farm and the comment thus created general 
interest seems to have bPen awakened In silos and en­
silage, and several more have been built. One of these 
was built near Denison and the material used was con­
crete, being the first concrete silo ever built In Texas 
and probably the first In the Southwest. It was finished 
and filled a few days ago. Since then a dairyman from 
Dallas visited the farm and decided to build on the same 
plan. It Is claimed that ensilage Is the best and cheapest 
dairy feed, and Mr. Moser says the present supply for the 
government farm will cost less than $2 per ton. 

PLEASED WITH AMENDED GRAIN ACT. 
();pPdal C'orrespou.i,,nre to the Commere!al We8t.) 

'Winnipeg-, Oct. 19.-Ottawa says much satisfaction is 
expre~s0d by the officials of the department at the work­
ing of the grain act as amended last session, on the rec· 
ommendation of the grain commission. Only two dis• 
pules as to the distribution of cars have been received 
by the department u1> to the present time. This is an 
unusually small number. In one case the trouble was 
dealt with without delay, and the second complaint Is now 
In a fair way to settlement. 

Snow In Saskatchewan. 
Maple Creek, Sask., Oct. 21.-Snow, began falling last 

night, and Is still falling. It has covered the ground to 
about a foot In depth. The snow ls driven by a wind, 
making one of O1e worst blizzards ever experienced here 
at this time of the year. 

Denver Elevator Burned. 
A dhspat<'h from Denvic'r on October 21. reported that 

a fire of incendiary origin, completely destroyed the big 
elevator of the Hungarian Flour l\lilllng Company. The 
elevator contained 400,000 bushels of wheat. 

Roped a Steer in 35 Seconds. 
A Witchlta, Kan., report says that fifteen thousand 

people attPnded the roping and "broncho busting'' contests 
held on the 1 fit h, as an event in the celebration of the 
fortieth annivPrsary of the city. Charlie :\lulhall. at· 
hm1pted to gain the world's championship in the roping 
contest, hut wai, defeated. The time in the contest wm; 
but two seconds below the world's record, being 35 SP<'· 
onrls. Cowboys from the 101 ran<'h and other largp 
ra11ches in Kansas and Oklahoma took )lart. The rei;uit!:' 
werP: \\'orld's roping contest, James Warren. Silver­
dale, Kansa,;, first, 36 seconds; Henry Grammar, Kaw 
Cit~·. Okla .. 52 sPconds, Becond; J. E. Morris, Fairfax. 
Okla .. thirrl. fiO½ sPrond; \Varren Pappen, Kaw City, 
Okla., fourth, 64 seconds. 

The p,,m,s~·lvania Sf Pl'! Company has declared a sP111i­
an1111al diYlrh-n<l of 3 1,2'/n on the preferred stock, payab]f;J 
!\'ovembcr 2 to stock of record October 17. 

ll 
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(Cyntinued bom Paae 68) 
MINNEAPOLIS WHEAT INSPECTION. 

Receipts of wheat at Minneapolis last week graded 
lows, by cars: 

as fol-

Xo. l hard ............................................ . 
:-,; o. l northern ........................................ . 

~~: i ~-~r_t~~~~ :·:::::::::::::::::::::::::::::::::::::::: :-.:o. 4 .................................................. . 

~~j~:Se ·:: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Total spring ....................................... . 

Hard winter .......................................... . 
.\Iacaronl .......................... • • ..... • • •. • • • · • • • • • .\lixed ............................................ · .... . 
Western .............................................. . 
\'e!Yet chair .......................................... . 

Total 

CHICAGO CASH WHEAT. 

96 
915 
757 
437 
l '''' 
120 
17 

2,4H4 
364 
191 

27 
1 

139 

3,186 

Oct. 15.-No. 2 red $1.01((11.02¼; No. 3 red, $1(,yl.OH,: No. 2 
har<i, $1.0C'h<!}l.02~i; ·No. 3 ·hard, 99c((~$1.0l'h; Xo. 1 northern, 
$1.05; No. 2 northern, $1.040'1.0,,; No. 3 spring, 98c'-.r$1.114. , (x,t. 16.-No. l red. $1.00L4 (fr 1.01 ~•: No. 2 red. $l.001.:, r,,: 1.0Hs; 
::-.:o. 3 red. 99¼c@$1; No. 2 hard. $1.UO¼ r., 1.01%: No. 3 9Sc@$1.01; 
No. 1 northern. $1.05; No. 2 northern, $1.03½@1.04',i,; Xo. 3 
spring, 97½c@$1.04. , 

O<.:t. 17.-No. 2 red, $1@1.01½: !'l:'o. 3 red, 99cl(l$1.fJOI.(,; No. 2 hard, SJ@ 1.01¾; No. 3 hard, 98c&i$1.0l; .So. 1 northern. $1.04{rJ) 
1.0~; No. 2 northern, $1.0:l/ii•$l.05; No. 3 spring. !IScr., $1.04. • 

Oct. 19.-No. 2 red, 99¾c<i_i,$1.0l; Xo. 3 r<·<I. 9~% r., $1.00½: No. 
2 hard. 98"i,c11tSl.OO½: No. 3 hard. 98cr,_, $1; No. 1 northPrn. 
$1.03'fvl.05; No.· 2 northern, s1.02rr, 1.04: No. 3 spring-. 99cC<t·$1.03. 

Oct. 20.-No. 2 red, 99¼clf_f$1.00¼; No. 3 red, 9~ri, 9!1'¼,c; No. 2 
hard. 99 1.~c@Sl.OO½ • No. 3 hard, 97ce, $1; No. 1 nnrtlwrn, $1.03 
'i11.04; !1:0. :! northe~n. $1.02fil.03; No. 3 spring, n"lfi$1.02. 

CHICAGO COARSE GRAIN. 
Oct. 15.-Cash corn, No. 2, 75½<': No. 2 yellow, 78c; No. 3, 

72½"'i75c· No. 3 white. 73c; No. 3 yl'!low, 78c. 
c;,rn, 'D£cember, 63¼e; May, 63c; July, 62 1,c. 
CaRh oats, No. 3 white, 46'[f4,•,4c; No. 4 white. 41(,j)46'f.,c; 

standard, 4S(ii 49c. 
Oats December. 48\.i,c; May. 5111,:.0501;.r: July, 46c. 
Oct. 

0

16.-Cash corn. No. ~. nrr, ,~ 1/2,c; No. 2 white, i5c; No. 2 
yellow, 78½c; No. 3, 73c; No. 3 yellow, 78c. 

Corn, Octoher, il¼c; December, 633/,c; May, G3%rfC63½c; 
Julv, 623/_. 'ii 62¾c. 

('ash oa-ts, No. 3, 46@'49c; No. 4 white, 421/2@:46¾,c; standard, 
48½ r., 49c. 

Oats. Decemher. 4R¾c; May. 501;, lfi)50%c: July. 46c." _" 
Oct. 17.-Cash corn. No. 2, 7 .. 2½1ft,73c; No. 2 v.~!_!ite, ,.~'i1'.1•P~c; No. 2 yellow, 7~c; No. 3, 72c; No. 3 white, 72½(ii, ,3c; No. 3 y,•I_:; 

!owcl:~· oats. No. 3 white, 46½@49c; No. 4 white, 4Hi 47½; 
standard. 50c. _ Oats Dtcemher. 48 1,i,c; May, ri0¼050 1/4c: July, 45~:,r. 

Oct.' 19.-Cash corn, No. 2, nc; No. 2 whit<'. 72\-,,r: No. 2 
yellow. 78c; No. 3, 711,-1,; No. 3 whit<', 721.!,c; No. 3 :VPilow., 7Sr. 

Cash oats, No. 2 while, 49'J,41!1olc; No. 3 white, 44'[•49\-;,c; 
Xo. 4 white, 43rii47c: standard, 4\1'<,-:ilc. 

Oct. 20.-Cash corn, No. 2, 7:!:\l'i1'74c; No. 2 white. 72 1,'2c; 
No. 3 white. 72c; No. 3 yellow, 77½1fi 7Sc; No. 3, 71 ½e. 

Cash oats, No. 2, 4714c; No. 3. 4S½"ll4~ 1-,,<'; No. 3 white, 
i:il;:f,fh48c; No. 4 \\"hit~. 42'{ll4G 1,'..1C; standard, 4~;1-~(fi 4!FJ~c. 

Oats December. 47~•4c; ~lay, 49~4c: July, 44:\~c. 
Oct. '21.-Corn, October, 70~,~c; Decen1her, 63~,:ic; May G2¾_c; 

JU!\' 6?V (' 
Oats,'

4
December, 47%c; May, 49¾c: July, 44'li,@45c. 

GENERAL STATISTICS. 
WHEAT AND FLOUR EXPORTS. 

(Bradstreet's.) 
The quantity of wheat (including flour as wheat) exported 

frnm United States and Canadian ports for the week ending 
with Thursday compares as follows. In bushels: 

Week ending- 1908 1907 
~eptember 3.................. 5.396.026 2.923.710 
~eptember 10 ................ 3,012,fiOO 5.292.000 
September 17 ................ 3,491.900 4,340,800 
September 24 ................ 6,4:J9.000 6.272.000 
October 1 .................... 6.4n.soo 4, n1,900 
Oc-tober 8 .................... 5.6fi2.Gfi:! 5.295,2!l2 
Octot,er 15 ................... 4.4GS.IJOO 4.~ti4,0fJO 

CORN EXPORTS, IN BUSHELS. 
1908 1907 

40.051 fi07.104 
48.800 677,000 
12,400 300,000 
69,900 1,193.200 
18.800 4fJS.~OO 
17.7;,9 343.f.94 

Week endlng-
Sept,mber 3 ................. . 
September 10 ............... . 
September 17 .............. .. 
;-,;ptember 24 ............... . 
October 1 ............ · • • • • • • · 
October S ................... • 
October 15 ................. . r.2.600 57~.soo 

FLOUR AND GRAIN EXPORTS. 

1906 
2,466,032 
4.9fi3,000 
4.677,000 
4,574.000 
4.917,000 
3.2:,7.886 
4.931,000 

1906 
328. 179 
9%.400 
615,700 
46fi.800 
846,100 

1.202.4~0 
1.3rn,ooo 

Export~ of flour and l;'raln from thP Atlantic ""aboard ports 
for the we<:k ending on the dates namecl. 0::r\1. Oct. 19, 

190S 1007 
F1n11r, hl,l:-1 ............................. . 
\\'ilPat. hus ............................. . 
('qrn. l)US .•••••.••••••• • •, •••• • • • • • • • • • • • 
fJats:, l,us .............. • • · · · • • • • • • · · • • • • • 

2i:LOllO ~;)!l,SOO 
3,3!1:-:.n,,o 4, 1 !1ri.nno 

121.000 Gn;"i,000 
;;.noo 10.000 

l{:,.;P. t)US ••..••••• ,,,., • • • • • • • • • • • • • • • ·' • • 
aarley, bus ............................. . 

17~Jlft0 
41l,Oll0 

WORLD'S EXPORTS FOR THE SEASON. 
Exports of hrParlsturr~ from th<• ,·nrio11~ <·011nt riPs fron1 Jul~• 1. 1!108. to OetohPr 17. lft08, enn1Jn1red ,vith tl1c ,~on·1_•<-,pnnding-

time in the previous two ypa~·;
0
;·ere, in I.Ju~~~~~;: 

1 
!lOfi 

.\mPrka .................. ~l.~•,o.ooo fi~.oo:;,ooo ~.,;_ 111.oon Russia .................. 21.nr.0.000 ~r,.112.ono :i~,.114n_nno 
Danubian • .. • • • ... • • .... • 1Z·~~;.!•~~~;~ 1~-~~~-~~~~ r~·~.~r:~~~ 
~nr~:nii~a·::::::::::::::: 2:i:'.tr;io110 1~:~1(,:01111 1,;_:;•1·•n110 
Au~trala~ia. .............. 3.7tr».ooo 5,l!l2.nn11 fi.:?7:<ono 
.\11~trfa-H11ngar~· . . . . . . . 47~.ooo :":4·1.<100 1 r,· 10 noo Chili. North Africa ....... 2.1~2.000 :l.1S-t,O(HI :!.'li~·1:ooo 

Totals ................ 137,040,000 158,(>77,000 

VISIBLE SUPPLY OF GRAIN. 
The following table shows the stocks of grain at the principal point8 of accumulation at Jake and seaboard ports and In transit 

by water on the dato named, as complied by the secretary of the Chicago Hoard of Trade: 
Week ending October 17, 1908. 
In Store u.t- \Vheat Corn 

Ra! tlmore . . . . . . 530,000 39,000 
Bust on . . . . . . . . . 214,001) 
Buffalo ........ 1,978.000 
Chi('::tgo ........ 4,:!0!f,000 
D<'troit . . . . . . . . 3f;9,0IJO 
Duluth ........ 4,!!61,000 
Ft. \\'ill'm, Ont. 2,3\li,OOO 
Ual\·PHton . . . . . . 501,000 
Intlianapolis .. . . 508.000 
Kansa,.. City .... 3,414,000 
:\lilwaukel' . . . . . ~35,UIJO 
M lnnPapolls .... 10.IJI 8.000 
~luntr~al . . . . . . . 572,000 
N,,w Or!Pans.... 610,000 
;\"PW York ...... l,,51!,000 
l'C'1Jria . . . . . . . . . 1,000 
Philadelphia . . . 913.000 
Pt. Arthur, Ont. 1,9:H.OIJO 
~t. Louis ....... 2,1;37,000 
TolPdo . . . . . . . . . HS,000 
On Canals...... 2\14,0(10 
On Lakes ...... 3,sn.ooo 

392,000 
~17.000 
146,0tlO 

120,000 
18,000 
19,000 

• ;;:ooti 
7.000 

74,000 
69,000 
39.000 
23,000 

17.000 
33,000 

Oats 
216,000 

30,000 
656,000 
257,000 
238,000 
SS3,000 

314,000 
219.000 
460.000 

1.607,000 
134,000 
117,000 

1,039,000 
746.000 

98.000 

843,000 
481,000 
2n.ooo 

80,000 

Rye 
93,000 

·51:ooti 
52,000 

107,000 
94,000 

Barley 

918,000 
617,000 

1,533:000 

25.000 702.000 
124,000 1,690,000 
... , . . G9,000 

:i:..:ooo 
14,000 
33,000 

3s:ooo 
83,000 

8.000 
80,000 

s2:oiui 
6,000 

•••.. "!' 
124,000 

406.000 
409,000 

Total ....... •12.4il5.ooo 2.05~.ooo s.r.r,1.000 S54,000 6,455,ooo 
Last year ....... 42.612.000 4,379,000 6,530,000 1,000,000 5,623,000 

AVAILABLE STOCKS OF WHEAT AND CORN. 
~t,)ck1< of wheat and corn at twPnty-one leading Interior 

nm! sc•nhoard markets east of the Rorky Mountains. In transit 
from the weRt to the seaboard. and afloat on the ocean, destined fnr Great Britain and Continental Eurone on the dates named, were as follows: \\'h<'at, Corn, 

bus. hns. 
U. S. f'ast of "Rockies" ............... 42.4%.000 2.053.000 Afloat 011 OC'<'UII, United Klngtlom ..... lf.,9R4,000 6,175.000 
Afloat on ocean, Continental Europe .. li,192,000 6,297,000 

Total. Octoher 19. 1908 ................ 7f.,fi7l-,OOO 
J're,·ious WPPk ........................ 73,180,000 
Total, Octoher 21. 1907 ................ 78.532,000 
Total. OctobPr 22, 190r. ................ 67.949,000 
Total, Ortnher 23, 1905 ................ u3,S93.000 
Total, Octol.Jer 24, 1904 ................ 63.311,000 

14.525,000 
15,3fi3.00(; 
17,411,000 
18,339,000 
14.429.000 
22,848,000 

FLOUR AND GRAIN ON PASSAGE. 
\Vh<'a t n n,l !lour and corn on p;tssage to the United King­

dom a ml con 1i11ent for the ports or C"ali nn,l direct ports on the, Fnile•l Kingdom. 1908 1907 
\V!wat, flour. hus ..................... 16.984.000 16.903.000 ,lati>s m<'ntioned: net. 17. Oct. rn. 
Corn. hus............................. 6,175,000 8,133,000 To Continent. 
\\'lwat. bus ............................ 17,192.000 19,0lfi,OOO 
Corn, bus.............................. 6.297,000 4,899,000 

CEREAL EXPORTS BY PORTS. 

F'ron1 
l'\0w Ynrk 
Pliila,l<•lphla .. 
Hnltimore .... . 
Hnr.;ton ....... . 
N•)wport N .... . 
:-.orfo!k ...... . 
Portland. l\1e . . . 
X. Orl,•ens ... . 
Ga h·P~ton ..... . 
)[nhile 
S'ahine 

(flradstrPPt's.) 
Flnur, hhls. Wheat, bush. 
'This Last This J.ast 
Wf'C>k l\'f'f'k \YPf'k WPC-k 

9r..009 :.fi,S',3 931.410 l,Or.fi,107 
27.:-,47 fi~.fi~f) 415,!'i~;) 405Jl~9 
14.:J~:l 4fi .. ,72 64.000 471,r.44 
21.9GS 6.1 "~ 112,913 59,087 

:..:.100 
20.000 

5,SoO 

27.400 
12,891 

n.ooo 
7,000 
4,900 

284.000 
40.000 

47: 77~ 
110.000 
389,000 

Tot:,) All. .... 194.~n 229,f. 0 4 1.847.Sr.~ 
~an Frnnl'is(•o .. 1.127 :t.tHJ:t 7,41:i 

2,6.,Q.!ifi3 
l!i.019 

429,t,07 Portlan,I 0.... 47.209 4~s.r.20 
Taroma ..... _. 4.-1-10 1n.~:;o 
S<:'attle . . . . . . . . 3.,H 2:l.780 llG.090 

---~-
Total Pac ... 4.!):!I 79.os2 745.:ns 

269,390 

714.016 

Corn, bush. 
This Lnst 
week WP<'k 
8.216 3,770 
1,027 1,027 
1,000 62 

8.740 
33,000 fi.000 
10. 700 7.900 

62,683 17,759 

Total r. S ... 19!1.21;., 30-~.,or. 2,593,238 3.443,fi69 62.683 17,759 Vanrnu\'n 1.400 
l\lnnt rl',tl ...... 20.99q H. "f.7 Sf.9.151 709.157 
Halifax . . . \187 4.944 
St. J'n. N. B. .. 

Total Can .. 2!.9S!i 24.f.11 869.1;;1 709.l!i7 
Grancl total.221.~o~ 33~.317 3.462.389 4.1:,2.726 62.683 17.759 

The World's Production of Coal. 
E. W. Parl<Pr. cnal PXflPrt nrnl rhlef ~tntlstfrinn of the rnltecl 

Statf':-; GPolng-icnl 811r-v1>~·- f'~thnatf's thf' \vnrhi'~ nroductinn of 
ronl for 1907 at 1.209.1~4.lO~ ,wt ton~. of whirh thP rnitPd R'tateR fnrnishPti :=:!1.7 pPr r()11t. Thr> following- tahlf'. fZl1owinl;' the pro­
duction nf thf' prinripal f'Oal-proflt1<·l 11 ..... <'onntri0s for thP- yPar 
nearf'"'t thP onP unth>r r0,·j.,, .... fnr ,vhi,·•1 f:gur0s coulrl hf" nh­
tainPd, gjyp:-; t1w d0tails of hi~ e-stirnatP: NPt tons. 
rn1t,,d Rtat,•s. 1907 ..................................... 4~0.3r.3.42~ 
r.r0at Britain 1907 .................................. 299.970,fi77 
f";Prrn:i.ny, 1 fl07 ....................................... 2'>f;_ 77:!.hO!; 
.~ustria-Hnng-ary, U07 . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 43.9'ifi.31'i Fr:i.nrP. 1r107 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40. 70S ~1 ~ 
TIPlgium, ]!)fl7 ........................................ '>f).2~1.74:i 
nn~si;i antl Finland, l90f> . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,8,7.%1 
.Jnnnn, 1!l0fi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1r,,:?r,()_4fl7 
Tn,lin. JOOfi .. .. . . .. . . . _............................. 10.%7.~rn f'nnaila. 1907 . .. .. .. .. . . . . . . . . .. . .. . .. . . . . . . . 10.fiJ0,%1 
~"W ~nnfh "-"alPs, l~O(i ............. , . . . .. . . .. . . . . .. . ~.!i41.fl•~~ 
~nain. 19LH; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . !l.r.~n.ris~ 
1'ran$,·anl. 1nn7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :l.'>r.1.fi:t:1 
'PW 7,PoJan,J. Jn0f, ... , .......................... , . . . . 1,n7.0~fl 
~-;~.t;l~-.n~ !l~~n~. : : '. : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : l. ,;:~: ~~~ 
n11,,"n~k11Hl. 1!lfl7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7r.r;:1,;r; 
TTnllan<l. 1~06 ......................... , . . . . . . . . . . . ;",S7.'>S~ lt:tl,·. 1!)0tJ . . . . . . . . . . . . . . . . .. . . . . . . . . . . .. . . . . . .. . . . . . . . fi:?1,711 
~,,·p1lPn. lfl0B . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ::J<l7.~'1I 
Yi('tnrirt. l~""tflt) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17!l.!10'7 ('an,, ("nlnn~·- lfl()f1 ............. , . . . . . . . . . . . . . . . . . 1-1°,S:ii 
~r:,srnnnla. 1!107 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . r.":.li;iQ 
(Hiler countries . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111<1.rlfH) 
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GOVERNMENT CROP REPORTS. 
'rhe United States department of agriculture has ls­

sued a circular on the government crop reports, their 
value, scope, and preparation, that contains much of gen­
eral interest. It is given here in part, as follows: 

Why Crop Ret:iorts Are of Value. 
Large manufacturing firms and agricultural Implement 

or hardware companies, who neither buy nor sell farm 
products, are much Interested In the prospects and con­
ditions of crops. This knowledge enables them to distri­
bute their wares more economically by sending large con­
signments to sections where crops are good and farm­
ers have the powe'r to buy, and less to sections of crop 
shortage where there Is obviously less demand. Few 
farmers realize how much Is Haved by the even distri­
bution of wares which they buy from a knowledge of crop 
prospects. By this saving, farmers In the long run are 
benefited. 

It Is Important to railroad companies tci know the prol,­
able size of crops In the country In order to provide suffi­
cient cars. The more nearly they can learn the size or 
the crops the better able are they to move them eco­
nomically and promptly. Here, again, in the long run, 
farmers are Indirectly benefited by the cheaper distri­
bution of the crop, due to better information of crop con• 
dltlons. 

Retail dealers In all lines of goods. whether In city 
or country, order from wholesale merchants, jobbers, or 
manufacturers the goods they expect to sell many weeks, 
frequently months, before actual purchase and shipment. 
Jobbers follow the same course, and manufacturers pro­
duce the goods and wares handled by merchants of every 
class far ahead of their actual distribution and consump­
tion. 

For example, retall shoe dealers place their orders In 
summer for shoes to be sold during the fall, winter, or 
following spring months. Wholesale shoe dealers and job­
bers, similarly, order from manufacturers the particular 
qualities and styles of shoes Indicated by the orders of 
the retall dealers In such quantities as the orders show 
to be necessary. The manufacturers, constantly receiv­
ing these orders, adjust, as closely as they can, their 
purchases of material, employment of operatives, and 
quantity of output so as to enable them to supply the 
quantity of shoes which have been or are likely to be 
ordered, their aim being, on the one hand, to meet fully 
and promptly the requirements of trade (In other words, 
the demand of the purchasing public) and, on the other 
hand, to avoid such overproduction as will result In a 
large surplus unsalable except at a loss. 

The same Ideas and rules prevail throughout every 
branch of trade, commerce, and transportation, the shoe 
business being simply an example of other lines of busi­
ness In the matter of "doing things In advance." 

Now, It Is universally conceded that farming-agri­
culture-ls the basic Industry upon which all other In­
dustries greatly depend. The measure of the country's 
crops ls to a large extent the measure of the country's 
prosperity, and the purchasing power of the people Is 
increased or diminished as the crops are bountiful or 
meager. Therefore the commercial Interests of the coun­
try are vitally affected by the quantity and quality of 
th·e crops; and it becomes a matter of vast importance 
to them to know In advance what the crop prospects are 
during the growing season and what the output ls at har­
vest. 

Origin of the Crop-Reporting Service. 
The first enactment authorizing the collection of agri­

cultural statistics by the department of agriculture was 
the act, passed May 15, 1862, establishing the department, 
"the general design and duties of which shall be to ac­
Qulre and to diffuse among the people of the United 
States Information on subjects connected with agricul­
ture, In the most general and comprehensive sense of 
that word.'' The commissioner was required by this act 
to "procure and preserve all information concerning agri­
culture which he can obtain by means of books, corre­
i;pondence, and by practical and scientific experiments, ac­
curate records of which experiments shall be kept In his 
office, by the collection of statistics, and by any other 
appropriate mPans within his power." 

The first appropriation for collecting agricultural sta­
tistics by the department was provided for by the act of 
F<'bruary 25, 1863, which was made In bulk for the work 
of the department, amounting In all to $90,000. The com­
missioner of agriculture allotted a part of this amount 
for ~ollecting agricultural statistics, and appointed a 
fltatisllclan for that purpose. For the fiscal year ended 
.Tune 30, 1865, the first distinct and spparate provision 
was made for collecting agricultural statistics for In­
formation and reports, and the amount of $20.000 was 
appropriated. 

From an allotmPnt of a few thousand dollars C'ach 
vear at first the crop-rc,nortlng service has been evolved. 
perfected, and pnl;1• nio the bureau of statistics or 
thifl department. 

The approprl ,. the department of agrlcul-

ture for the fiscal year ended June 30, 1908, carried ap 
proprlations of about $220,000 for the bureau of statistics. 
and for the current year the appropriation has been In­
creased to about $222,000. As the appropriations for the 
statistical and crop-reporting service have been gradually 
Increased during the past several years, the field service 
and organization of the bureau have been correspondingly 
enlarged. 

Methods of Crop Reporting. 

The bureau of statistics Issues each month detailed 
reports relating to agricultural conditions throughout the 
United States, the data upon which they are based be­
Ing obtained through a special field ijervlce, a corps ot 
state statistical a-gents, and a large body of voluntary 
correspondents composed of the following classes: County 
correspondents, township correspondents, Individual farm­
ers, and special cotton correspondents. 

The special field service consists of seventeen travel­
Ing agents, each assigned to report for a separate group 
of states. These agents are especially qualified by sta­
tistical training and practical knowledge of crops. They 
systematically travel over the district assigned to them. 
carefully note the development of each crop, keep In 
touch with best Informed opinion, and render written 
and telegraphic reports monthly and at such other times 
as required. 

There are forty-five state statistical agents, each lo­
cated In a different state. Each reporta for lils state as a 
whole, and maintains a corps of correspondents entirely 
Independent of those reporting directly to the depart­
ment at Washington. 'rhese state statistical correspon­
dents report each month directly to the state agent on 
schedules furnished him. The reports are then tabulated 
and weighted according to the relative product or area 
of the given crop In each county represented, and are 
summarized by the state agent, who co-ordinates and 
analyzes them tn the light of his personal knowledge of 
conditions, and from them prepares his reports to the 
department. 

There are approximately 2,800 counties of' a~ricul­
tural Importance tn the United States. In each the de­
partment has a principal county correspondent who main­
tains an organization of several assistants. These county 
correspondents are selected with special reference to 
their quallftcatlons and constitute an efficient branch of 
the crop-reporting service. They make the county the 
geographical unit of their reports, and, after obtaining 
data each month from their assistants and supplementing 
these with Information obtained from their own obser­
vation and knowledge, report directly to the department 
at Washington. 

In the townships and voting precincts of the United 
States In which farming operations are extensively car­
ried on the department has township correspondents who 
make the township or precinct the geographical basis of 
reports, which they also send directly to the department 
each month. 

Finally, at the end of the !{rowing season a large num­
ber of Individual farmers and nlanters report on the re-
1mlts of their own Individual farming oneratlons durin~ 
the year; valuable data are also secured from 30,000 mills 
and elevators. 

With regard to cotton. all the Information from the 
foregoing sources Is supplemented by that furnished by 
special cotton correspondents, embracing a large number 
of persons intimately concerned In the cotton Industry: 
and, In addition, Inquiries In relation to acreage and yield 
per acre of cotton are addressed to the bureau of thP 
census's list of cotton ginners through the courtesy of 
that bureau. 

What the Different Reports Cover. 

Beginning with the planting,' data are gathered and 
reports made as to the condition and acreage of each of 
the principal agricultural products, such as corn, wheat. 
oats. rye, barley, potatoes, hay, cotton, tobacco, rice, etc. 
As the crops progress the prospects are reflected In month­
ly condition renorts upon each growing crop: such reports 
being expressed In percenta2"es, 100 renresentin~ a normal 
ronditlon. A normal condition of 100 would. be the con­
dition of the plant where It gives promise of such a crop 
as might be expected If the plant were not subjectPd to 
damaging Influences, hut grew bountlfull:v and unr!er favor-
11ble conditions. Including favorable weather, freedom from 
rlamaginJ!' Insects. etc. A "normal cron" is not a crop 
whi<'h might be raised by exceptional skill or by an PX· 
C'eptlonal farmer, but such a crop that. planted anti cnl· 
tlvated, will be produced If not subjected to damaging in• 
fluences. At harvest time the :vlelds yer acre are as­
certained. whkh, being mnltlplled by the acreage fh1::nrPs 
fllready ascertained, give the production or quantitative 
figurP,S for the ye'lr. 

Eleven monthly reportR on the nrin,.lnl\l crons are r.,.. 
celved yearly from each of the special field agents, county 
corresponr!ents. state statistical agents. anii townshio cor­
respondents, and one report relating to the acreage and 

ll 
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production of general crops annually from lndlvidual 
farmers. 

Six si:e~ial cotton reports are received during the grow­
ing season from the special field agents, from .the county 
correspondents, from the state statistical agents, .and from 
township cocrespondents, and the first &11d last of these 
reports are supplemented by returns from lndivid.aul farm· 
us, special correspondents, and cotton glnners. 

The general reports for January and February are com­
bined on one schedule and relate to the number and value 
of farm animals. 

The general report for March relates to the stock of 
grain in farmers' hands, the distribution and consumption 
of corn, wheat, and oats, and the average natural weight 
per bushel of the wheat and oats crop of the previous year. 

Reports on the condition of the crops each year begin 
with the April report, when the condition of winter wheat 
and rye, prevailing diseases of farm animals, and losses 
from disease and exposure are dealt with. 

The report for May ce>mes at a ·time when few of the 
crops are sufficiently advanoed for their condition to be 
reported upon; consequently the Inquiries relative to con­
didon apply only to winter wheat, rye, meadow lands, and 
spring pasture. This schedule also deals with the portion, 
if any. of the orlglual acreage sown to winter wheat that 
for any reason has been or wJII be abandoned, and con­
tains inquiries with regard to farm labor and tenants. 

The schedule for June deals with the acreage of six 
crops, the most Important of which Is spring wheat. It 
also covers the condition of wheat, oats, barley, rye, clover, 
spring pastures, apples, peaches, and rice. 

The July schedule deals with the acreage of corn, 
potatoes, tobacco, and sugar cane; the stocks of wheat In 
farmers' hands; the average condition of all the principal 
crops, fruits, and spring pastures, and the average weight 
of wool per fleece. 

The August schedule dea.ls .with the average yield of 
winter wheat per acre, acreage of buckwheat and hay, the 
condition of the principal crops, the quality of clover hay, 
and the stocks of oats In farmers' hands, 

The September schedule deals with the condition, when 
harvested, of wheats, oats, barley, and rye; the acreage 
of clover seed; the production of peaches, and the number 
and condition of stock hogs on hand for fattening. 

The October shedule deals with the average yield per 
acre and the quality of spring wheat, barley, oats, rye, 
and hops, and the condition of corn, potatoes, sugar cane, 
tobacco, rice, and apples. 

The November schedule deals with the average yield 
per acre of corn, buckwheat, potatoes, hay, tobacco, and 
rice. 

The Dec(:mber schedule deals with the production and 
farm prices of all the principal crops, the acreage of win­
ter wheat and rye sown for the crop of the following year, 
and with the condition of winter wheat and rye. 

In addition to the foregoing the reports during the past 
two years have been extended to Include condition figures 
of many small fruits, vegetables, and minor products. In­
formation In regard to such products has been urgently re­
quested, and as a basis for comparison has now been satis­
factorily established the reports are received with in­
terest and favorable comment. 

Transmission of Reports By Correspondents. 
Previous to the preparation and issuance of the Bureau's 

reports each month, the correspondents of the several 
classes send their reports separately and independently to 
the department at Washington. 

In order to prevent any possible access to reports which 
relate to speculative crops, and to render It absolutely 
impossible for premature information to be derived from 
them, all of the reports from the state statistical agents, 
as well as those of the special field agents, are sent to 
the Secretary of Agriculture In specially prepared en­
velopes addressed in red ink with the letter "A'' plainly 
marked on them. By an arrangement with the postal 
authorities these envelopes are delivered to the secretary 
of agriculture In sealed mail pouches. These poncbes are 
opened only by the secretary or assistant secretary, and 
the reports, with seals unbroken, are immediately placed 
In the safe In the secretary's office, where they remain 
~ealed untll the morning of the day on which the bureau 
report is issued, when they are delivered to the 
statistician hy the secretary or the assistant secretary. 
The combination for opening the safe in which such 
documents are kept is known only to the secretary and the 
assistant secretary of agriculture. Reports from special 
field agents and state statistical agents residing at points 
more than 500 miles from Washington are sent by tele­
graph. in cipher. "Those in regard to speculative crops 
are addressed to the secretary of agriculture. 

Reports from the state statistical agents and s1>ecial 
field service in relation to non-speculative crops are sent 
in similar envelopes marked "B'' to the Burf'aU of Statistics 
and are kept securely in a safe untll the data are re'}nired 
by the statistician In computing estimates regarding the 
crops to which they Nlate. The :i:eports from the county 

correspondents, township correspondents, and other volun­
tary agents are sent to the chief of the Bureau of Statistics 
by maJI in sealed envelopes. 

Preparation of Reports. 

The reports from the dlft'erent classes of individual 
correspondents received by the department are ta.bnlatnl 
and complied and the figure for each separate state arri v!'d 
at. After the reports from the different counties are tall• 
ulated a true weighted figure for the state is secured b)' 
taking Into consideration the relative value which the total 
acreage or production of each county In the state bears 
to the total acreage or production of the state. The 
weighted figure showing the value of the county ls ap• 
piled to the acreage, yield per acre, or condition, which• 
ever It might be, and from the totals of the weights and 
the extensions a weighted average for the state is ascer• 
talned. 

The work of making the final crop estimates each month 
culminates at sessions of the Crop-Reporting Board, com­
posed of five members, presided over by the statistician and 
chief of bureau as chairman, whose services are brought 
into requisition each crop-reporting day from among the 
statisticians and officials of the bureau, and special field 
and state statistical agents who are called to Washington 
for the purpose. 

The personnel of the board Is changed each month. The 
meetings are held in the office of the statistician, which 
Is kept locked during sessions, no one being allowed to 
enter or leave the room or the bureau, and all telephones 
being disconnected. 

When the board has assembled, reports and telegrams 
regarding speculative crops from state and field agents, 
which have been placed unopened In a safe In the office 
of the secretary of agriculture, are delivered by the sec­
retary, opened, and tabulated; and the figures, by states, 
from the several classes of correspondents and agents re­
lating to all crops dealt with are tabulated in convenient 
parallel columns; the board is thus provided with several 
separate estimates covering each state and each separate 
crop, made Independently by the respective classes of cor­
respondents and agents of the bureau, each reporting for 
a territory or geographical unit with which he Is thorough­
ly famillar. 

Abstracts of the weather condition reports In relation 
to the dill'erent crops, by states, are also prepared from 
the weekly bulletins of the Weather Bureal1. With all 
these data before the board, each individual member com­
putes independently, on a separate sheet or final com­
putation slip, his own estimate of the acreage, condition, 
or yield of each crop, or of the number, condition, etc., of 
farm animals for each state separately. These results are 
then compared and discussed by the board under the super­
vision of the chairman, and the final figures for each state 
are decided upon. 

The estimates by states as finally determined by the 
board are weighted by the acreage figures for the respective 
states, the result for the United States being a true 
weighted average for each subject. Thus, the figures for 
the United States are not straight averages, which would 
be secured by dividing the sum of the state averages by 
the number of states; but each state is given its due weight 
In proportion to its productive area for each crop. 

Method of Issuing Reports. 
Reports in relation to cotton, after being prepared by 

tlle crop-reporting board, and personally approved by the 
secretary of agriculture, are issued on the first or second 
day of each month during the growing season, and reports 
relating to the principal farm crops and live stock on the 
seventh or eighth day of each month. In order that the 
Information contained In these reports may be made avail­
able simultaneously throughout the entire United States, 
they are handed, at an announced hour on report days, to 
all applicants and to the Western Union Telegraph Com­
pany and the Postal Telegraph Cable Company, who have 
branch offices In the department of agriculture, for trans­
mission to the exchanges and to the press. These com­
panies have reserved their lines at the designated time, 
and forward immediately the figures of most interest. A 
mimeograph or multigraph statement, also QDntaining such 
estimates of condition or actual production, together with 
the corresponding estimates of former years for com­
parative purposes, is prepared and sent immediately to 
exchanges, newspaper publication:;, and individuals. The 
same day printed cards containing the essential facts con­
cerning the most important crops of the report are mailf'<l 
to the 77,000 postoffices throughout the United States for 
public display, thus placing most valuable information 
within the farmers' Immediate reach. 

Promptly after the issuing of t.he report, It. together 
with other Btatistical information of value to the farmer 
and the country at large, is published In the Crop Reporter, 
an eight-page publication of the Bureau of Statistics, uncler 
the authority of the secretary of agriculture. An eclition 
of over 120,000 copies ls distributed to tlw <·orrPsponuents 
and other interested parties throughout 1 lw ' • ; 1 "d States 
each month . 

• 
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WILL BUILD MILL IN TEXAS. 
An El Paso, Texas, dispatch says the site for the erec­

tion of an $S5,000 flour mill and a $60,000 ice plant was 
purchased by W. E. Keller of Los Angeles, president of 
the Globe Milling Company recently. The site ls on the 
old government reservation in the outskirts of the city. 
The El Paso Grain and Milling Company bas been or­
ganized, with a capital of $125,000 already subscribed. Mr. 
Keller will build the lee plant individually. The two en­
terprises wlll be established near each other, and the same 
JJOwer plant will run both. Mr. Keller bas secured a con­
tract from the Southern Pacific to ice all refrigerator 
cars for that llne that pass through El Paso. His com­
pany is also interested In the milling project, and be 
leaves tomorrow for Phoenix, Ariz., In which state the 
incorporation papers will be secured. 

New No. 2 Corn in Chicago. 
The first car of new No. 2 corn was received In Chi­

cago on October 21. It came from Oklahoma. 

WHOLESALE 
ELECTRIC POWER 

25,000 Horse Power 
ol electric enera at a price 
t... than the coat of ateam. 

A thoroughly equipped corps of Engineers are ready 
for consultation on any proposition, large or small. 

Address Contract Engineer. 

The Minneapolis 6eneral Electric Co. 
15-17 South Fifth Street Minneapolis 

GRAIN ELEVATORS 
Mill Buildings and Heavy Structures 

SAVE INSURANCE 

BY BUILDIN6 IN FIRE PROOt 

Write us for Designs and Estimates of Cost 

The BARNETT & RECORD GO. 
General GoatraGtors • MNtiPOUS. MM. 

630.oo 
TWIN CITIES 
------TO TH£ _____ _ 

PACIFIC COAST 
S38.oo 

from SAULT STE. MARIE, MICH. 
:O.A.IL"Y" 

TO OCT. 31st, 1908 

SPOKANE AND COAST EXPRESS 
DAILY 

Leaves St. Paul 10:30 a. m. 
Minneapolis 11:15 a. m. 

Equipment: Compartment, Observation and Library Cars; 
Sleeping Cars; Dining Car and Coaches 

Standard and Tourist 
Electric Lighted 

ST. PAUL TICKET OFFICE: 
379 ROBERT STREET 

• 

MINNEAPOLIS TICKET OFFICE: 
217 SECOND AVE. So. (Soo Bldg.) 
119 SOUTH THIRD STREET 

I 

j 
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COMMONS 
& COMPANY 

MINNEAPOLIS, MINN. 

Racehrers a■d 
Shippers of lral■ 

and Flaxseed 

CHICAGO CORRESPONDENTS, 
ARMOUR GRAIN CO. 

J. L -~ULL, PrHld•t S. J. MeCAULL, SccrctUT 
I. J.. DINSMOaB, Vlai•Prn. A. M. DINSMORE, Tnuurer 

KcCaull-Dinsmore Co. 
GRAIN COMMISSION 

MERCHANTS 

915-1tr17 CHAMBER OP COMMERCE 
MINNEAPOLIS MINNESOTA 

SPEN RE&CO. 
DULUTH, MINN. 

CLllffOW MoUISOK, Pr•. Jl:. E. MtTCIIICLl,, S.c,y. 
L. C . .ll1TC11au., V-Pr& H. 'fl. Douet.A.a, Treu. aDd Gen. lla-r. 

Great Western 

E.levator Cornpany 

MINNEAPOLIS, MINNESOTA. 

Cargill Commissio11 
om ny 

DULUTH AND MINNEAPOLlS 

Grain and Commission Merchants 

PIPER, JOHNSON & CASE 
STOCKS, BONDS, GRAIN and PROVISIONS. 

410 and 411 Chamber 
ofCommenn. 

Up town Office 
New York Life Arcade. 

MINNEAPOLIS. 

THOS. L. WANN, Mgr. St. Paul Office, 
102 Pioneer Press Bldg. 

- N- York Stock Exchange. 
N- York Produce Exchange. Stock Exchanire. 

liDnnapolJa Chamber of Commerce. of Trade. 
W~raiu Exchanire. 

AMES-BROOKS CO. 
DUI.UTH. MINN. 

THE AMES-BARNES co. 
NEW YORK CITY 

THE ZENITH GRAIN co. 
WINNIPEQ, MAN. 

SHIF'F'IERS AND &IENIERAL,OOMMIIISION 
MIEROHANTII. 

w .. maka a ■i-ialty of furniabln& any d•ired quality of mill­
ins wheat lhat our axperienca tach• ua can be manufactured into 
flour prolltabi)'. W• ■ollcit your corn,apondenee. 

You Get What the World Can­
not Excel When You Buy 

"COWHAM" 
SYSTEM BRANDS 

Every barrel 
absolutely 
of the hi~hest quality. 

Northwestern States Portland Cement Co. 
(Annul Capacity U00,000 B&rrels) 

Work■ and lkla Otlloe: Ji!iDneapolla <;>~c•: 
111- City, IowL 6111·1~17 AJ>d,rua Bu1khna' 

MAR.FI D--TEAR.SE NOY S 

I 
'Offices: 

MINNE.A.POLIS 

(INCORPORATED) 

I I • 
NEW CHAMBER OF 

COMMERCE . 

CHICAGO, MILWAUKEE, DULUTH, 

• .. .. .. .. • • MINNE.SOT A. i 
__1 
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t'"Uj- -- . 
\\< . ..,._ 'Ii' No other flour 

.. ·.·: .. ::.•::~-. 
ap-

proach'es Pillsbury'·s 
. Best-in sales-reputa­
tion or quality. No other 
flour will stand the 
Pillsbury Test. Its ,use· 
is a real economy-as it 
goes so much farther 
and .d-oes .. ..,.-i 

wor·k. 

Hulburd, Warren 
STOCK BROKERS AND 
COMMISSION MERCHANTS 

202 La Salle Street, C HI C A G 0 
lhalben-:N-YOl'lt Stock Escbanse 

~Yak.PMclwll:rrb •• 
CllleaaoBtDok ...... 
Chleaio Board of Tnda lnr£:f:"'" Chamber of On• • 
ilt. lblebanta ........ 

Ml_,.,,,,. Olflt:e:-L. L. WJNTIIRS, .._ 

uo oa..a.- of a.-. 

Frank Kell, Prest. M, Lasker, v.-Prest.. T. P. Duncan, Seo-Treu 

The Wichita Mill and Elevator Co .. 
WICHITA l'ALL8, TE.XA.a, 

IU.1'Ul'A.Cl'll'BltB8 01' 

High 6rade Flu for Domestic and Export T radc 
Extra Hiirh Patent­

Belle of Wichita, 
Te:1:an Beauty. 

CAPACITY Special-Violet. ELEVATOA8 
IKXI BarrelAFlour IDirh Patent-

Wichita Hiirh Pat-
- ent, Monoirram, Jolly, Iowa Park, 

Use RoblnlK-11's Code Althea, JaPOnlca, Harrold, Oklaunlon. 
• Weddlnrr Bells, wtcblta. Palla, 

Cable A~. Wlhlte Rose. llue11Ster1111dRbome, 
" Wlchlta.," Second Patent- Te:1:as. 

Princess, Cresc~11t. 
Extra Fancy-· 

Bonanza. 

We Make a Specialty of Car Lining 
THE JOHN LESLIE PAPER CO. 

W' ' ·•al. Pa,Mr WarwlaoaN 
Beat P11Ne ..,c1 \IINNEAPOUS 

' The 8ARNITT & REGORD 00. 
General f..oatrac;tors • MNtiPOUS. MM. 

I'~ 
THE ROOKERY, 225 L• Salle St. 

CHICAGO 
STOOKS, B01'DS, GRAI1', PltOVISI01'S 

COll'FBB A1'D COTrOll' 
;Pmate W'irea to New York and Minneapolis 

,)( · Suoo•ssful l•ll•n1 • )( 
C■r•fal NandUq 
Pr•mpt ••••tt••• 

Prou••••v• ■•thods 
Court•••• Tr•■tmont 

TII• VanDuson-llarr•n1t•• Co. 
lnln and LI•• Stock 
••••••P•lls, Duluth 

)( South St. ·Pul )( 

W. S. NOTT COMPANY 
LEATHER BELTING 

MILL SUPPLIES 
3>0-212 First Ave. So. IIINNEAPOLIS 



Saturday, October 24, 1908 THE COMMERCIAL WEST 67 

SPENCER,MOORE& CO. 
DULUTH, MINN. 

Shipping & Commis&ion Merchants 

0-.. W. Pea-.ey Frederick B. WeU. 
l'nmii: T, lleffelftqw Charles F. V.ver 

The Peavey 
System of Grain Elevators 

• ~ tmsnatat..i- of. Grain Elevaton with the 
Juswt..._..atmqeeaa,aclt:, of any Elevator S:,at.em 
in the world. • Total eaPKft7 in eia'ht atatea. 86,800,000 bu. 

HEADQUARTERS, MINNEAPOLIS 
Branch Offices : 

Chicago Duluth Kansas City Omaha 

ARMOUR GRAIN CO. 
G:H.A.I1V 

Consisnments Solicited. 

201 La Salle Street CHICACO 

E•tabli•h•d J llll/S. 

JOHN DICKINSON ~ CO. 
5 Board of Trade Buildins, Chicaso. • 42 Broadway, ,Nc,w York. 

STOCKS, GRAIN, PROVISIONS 
M / Chi~C'O Board of Trade 

J:JIBJ:11.8 i N. Y. ConllOlldated Stock Excbaqe 

Direct Private Wlrea Ee.at. 

Grain Commusion Merchants 
MINNEAPOLIS-DULUTH 

STAIR, 
CHRISTENSEN tc 

TIMERMAN 
Live Stock Commusion 

SoUTH ST. PAUL 

ROBERT PRINGLE 
WALTER FITCH 

JAMES A, RANKIN 
T. W. BROWNING 

Pringle, Fitch & Company 
Stocks, Bonds, Grain & Provisions 
MEMBERS~ 
New York Stock Exchange 
Chicago Board of Trade 
Chicaito Stock Exchanl!'e 
and other vrlncipal 
Exchanges 

1 Board of Trade 

Chicago 
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H. Poehler Company Imperial Bank of Canada 
UT ABLISHED 1815. 

Grain Commission Merchants Capital Authorized ...... $10,000,000.00 
Capital Paid Up......... 4,990,000.00 

Solicit Consignments and Orders in Futures. Rest-......... . . . . . . . . . . 4,990,000.00 

MINNEAPOIJS DULUTH D. R. WILKIE, BON. ROBERT JAFFRAY, 
Cllic:qo Milwaukee St. Louia Presidtmt. Vice-~ 

''PRIVATE MAJtKET LE1TER FOR CUSTOMERS" HEAD OFFICE. TORONTO. CANADA 

'BUxOBBB OP PaoVINCII OP ltAJmou-Bnmdaa, Padqe la Pratrie, 
wimu-. , 

B. H. WOODWORTH E. S. WOODWORTH R. P. WOODWORTH 
Bu.JrOBBB IN TBB l'llovlNCII OP 8ABA'Nl1111WA11-....... ..... 

vl9w, North Battlelleld. Prl.-AJhert. Resma, ~ 
Bu.JrCB• IN TBB PaoVINCII OP ALuaT&-Atllabmlra Land.ill& Bull. Pnaicl•Dt Vlc•PrM. Sec. and Treu. Calpry, F.dmontan, Red Deer, Saa~ WelMldwia. 

Woodworth Elevator 
Company 

Bu.JrOBBB DI TBB PaoVINCII OP Ban'IIIB CoLUIOIA-~ Cna­
brook, Golden, N--, Renlatokc. Vuac:oayer, Victoria. • -

AJao Brueha throasboat tba Pzvvlncee of Oatarlo ud Qaebee. 
SAVINCS DEPARTMENTS AT AU. BRANCHES. 

Current rata of lmaat-depoaita allowed'-- dallt of clel,amt and 
credited QUL-::,,'7, MINNEAPOLIS MINNESOTA 

IS THE FLOUR YOU NEED 

Addreea 
Correspondence Invited 

11tE NORTHWESTERN CONSOLIDATED MILLING CO., Minneapolis 

USE OUR 

Ground Linseed Cake 
(OIL MEAL) 

Put up in 100 lb. bags, as follows: 
"A,, Meal-Extra line ground. 
"B" Meal-Ordinary ground. 

Pea size-(for sheep). 
Nut size-(for sheep). 

If you are interested, send in your name and address to any of the offices 
named below, and we will mail you some "Facts for . Practical Feeders" ; 
also samples and prices. 

AMERICAN LINSEED COMPANY 
NEW YORK 
ST. LOUIS 
OMAHA 

CHICAGO 
ST. PAUL 
KANSAS CITY 

SAN FRANCISCO PORTLAND 

MINNEAPOLIS 
DES MOINES 
SIOUX CITY 
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