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SIDNEY C. LOVE 

The Com.m.ercial 
National Bank 

of CHICAGO 
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Deposits, $40.000.000 
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Establl•••d 
1881 UNION BANK OF CANADA Nead Oflioe: 

QUEBEC· 
Capital Aathned, $4,000,000.00 - Capital ~aid-,, $3,180,000.00 - Rest, $1,700,000.00 

Board of Dlrectora. 
Hon. John Sharples, President; Wm. Price, Eaq., 

Vice Prealdent_!L, T. Rlle:,.z_ Eaq., JD. L. Drewry, Bao.., 
Wm. Shaw, .llill<i·• F. E. a.en&aton, Eaq., John Ga.ft. 
Esq., M. B. Davia, llleq., lll. J. Hale, Eaq., Geo. H. 
Thompson, Eaq., G. H. Balfour, General ID&ll8g8r; F. W. 
Ashe, Supt. lll&stem branches; J. G. Billett, Inspector; 
E. E. Code, A88t. Inspector. 

H. B. Shaw, Supt w. branch-. Wlnntpes; F. w. 
S. Crispo, Western Inspector· H. Veuey, Ant. ln8pe0tor; 
P. Vibert. Ant. Inspector; J-. B. HllUII, A.sat. Inspector. 

Advlaory Committee, Toronto Branch. 
Geo. H. Hees, Eaq,, Tbomu Xlnne&r, Esq. 

Branchea and Aa11nclea. 
Quebec.-Dalhousle Station, -ilontrea1," Quebec, St. 

Louis St., Quebec, St. Polycarpe. 
Ontarlo.-Alexandrl&, Barrie, Carlton Place, Cooka­

town, Cr:,sler, Englehart, Erin, Fenwick, Fort Wllll&m, 
H&lleybucy, Hastings, Hlllsburg, Jasper, Kemptvllle, Xln­
burn, Klngavllle, Leamington, Manotlck, Melbourne, 
Merrlckvllle, Metcalf, Mount Brydges, Newboro, New 
Llskeard, North Gower, Norwood, Oqoode Station, Ot• 
tawa, Ottawa (Market Branch), Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith's Falla. Smith-

vllle, Stlttsvllle, Sydenham, Thornton, Toronto, Wark• 
worth, Wheatley, Wlarton, Winchester. 

ManltobL-Baldur, Btrtle, Bolaaevaln, Brandon, Car­
berry, Cannan, Crystal City, Cn,reaa Rlver1• _ Dauphin, 
Deloraine, Glenboro, Hamlot.a. Hartney Houand Kil• 
l&rne:,, Manitou, Melita. Mlnnedoaa.1. Kint~ Morden, 
Neepaw&, Nlng&, Rapid City Roblin, ~118881, tmoa.l Lake, 
Souris, Strathclalr Virden, W&alt&dlL, Wawaneaa, Well• 
wood, Winnipeg, Winnipeg (N. E. Br.), Winnipeg (Sar­
gent, Ave. Br.), Winnipeg (Logan Ave. Br.). 

B&aka.tchewan.-Arcol&, .Aao.ultb Carlyle, Cr&lk CUpar, 
Esterhazy, Flllmore, Humbolat, Indian Head, Lanigan, 
Lemberg, Lumsden, Maple Creek, Milestone, Mooae ;faw, 
Moosomln, Oxbow, Pense, Perdue, Qu' Ap_pelle, Regina, 
Rocanvllle, Saskatoon, s,.,ka,tooq (West End Branch), 
Scott, Slntaluta, Strassburg, Swift Current, Wapella, 
Weyburn, Wilkie, Wolseley, Yorkton. 

Alberta.-Atrdrle, Blalrmore, Bowden, C&lgar:,, C&rd­
ston, Caratalrs, Clareeholm, Cochrane, Cowley, Dldabucy, 
E4monton, Ft. Saskatchewa_n_, Frank, High River, Innis­
fall, Lacombe, Lethbrldge, .1111.acleod, Medicine Hat, Oko­
toks, Pincher Creek. 

British Columbla.-Vancouvar. 
Agents and oorreapondenta &t &ll Important centel'II ln 

Great Brltla.n and the United States. 

WESTERN BONDS. 
FUTURE BOND ELECTIONS. 

October 10.-Denton, Tex., $12,600 sewerage bonds. 
October 10.-Santa Barbara, Cal., $1,236,000 road bonds. 
October 12.-Battle Creek, Minn., School District No. 23, 

$3,000 building bonds. 
October 12.-CoJllns, Ia..; School District, $14,000 building 

bonds. 
Octobe~ 12.-Wlnterset, Ia.., $60,000 waterworks bond■. 
October 13,-Splrlt Lake, Ida., $10,000 clt:, hall bonds. 
October 16.-Susanvme, Cal., Cove School Dlatrlct, $1,000 

building bonds. 
October 17.-Bowbells, N. }?., $6,600 sewer and waterworks 

bonds. 
October 21.-Vallejo, Cal.,. School District, $73,000 school 

bonds. 
October 22.-Houston, Tex., $700,000 sewer &nd water main 

extension bonds. 
October 22.-Beaumont, Tex., $60,000 wharf bonds. 
October 24.-Blsbee, Ariz., $230,000 road Improvement and 

waterworks bonds. 
October 26,-Welser, Idaho, $28,800 municipal bonds. 
October 26.-Wllllams, Ia., $2,600 town hall and jail bonds. 
October 27.-Corpus Christi, Tex .. $126,000 water plant bond11, 
October 27.-Councll Bluffs, Ia., $600,000 waterworks bonds. 
Octc;ber 31.-Wllton, Wis., $10,000 waterworks bonds. 
November 3.-Menomlnee, Mich., $30,000 paving bonds. 
November 3,-Santa Ana, Cal., $60,000 county hospital and 

county farm bonds. 
November 3.-Forsyth, Mont., $40,000 bonds. 
November 3.-Logan county, Colo., (P. O. Sterling), $60,000 

court house bonds. 
November 3.-Harrlson county, Ia,. (P. O. Logan), $100,000 

courthouse bonds. 
November 3.-Rlverslde, Cal., $240,000 public Improvement 

bonds. 
November 3.-Wlllow, Cal., $30,000 sewer bonds. 
November 3.-Mllwaukee, Wis., $125,000 natatorlum bonds. 
November 3,-Seattle, Wash., $1,600,000 sewer and $500,000 

park bonds. 
November 3.-Helena, Mont., $100,000 school land bonds. 
November 3.-Cheyenne, Wyo., $600,000 waterworks bonds. 
November 3.-Bay county, Mich. (P. O. Bay City), $160,000 

court house bonds. 
November 3.-Mlnneapolls, Minn., $600,000 municipal lighting 

plant bonds. 
November 3.-Potter County, S. D. (P. 0. Gettysburg), $76,· 

000 court house bonds. 
November 3..--Lewlstown, Idaho, $40,000 jail bonds. 
November 3.-Newton, Ia., $160,000 courthouse bonds. 
Novemb•r 3.-Sloux Falls, S. D., $76,000 courthouse and Jail 

bonds. 
November 3.-Bon Homme county, S. D. (P. 0. Tyndall), 

$76,0QO county courthouse and Jall bonds. 

FUTURE BOND SALES. 
October 10.-Luverne, Minn., $1,600 town bonds; 6%. City 

clerk. 
octob6r 10.-Wapello: Sask., $4,000 town debentures; 7%; 

20 years. Thomas F. Terry, secretary-treasurer. 
October 10.-Naplnka, Man., $2,000 village debentures; G';'o; 

10 years. W. R. Cosgrove, secretary 0 treasurer. 
October 10.-Fruitvale, Cal., School District, $3,000 building 

bonds; 6%; 4% year (average); certified check 10%. I. L. 
Miller, county clerk, Bakersfield. 

October 10.-Bakersfield, Cal., School District, $10,000 school 
bonds; 6%; 11-15 year (serial); certified check 10%, I. L. 
Miller, county clerk. 

October 12.-Bernldjl, Minn., $50,000 waterworks. bonds; de­
nomination $1,000; 6%; 20 years; certified check 10'/o. Thomas 
Maloy, city clerk. 

October 12.-Tuls&, Okla., $30,000 sewer bonds; 6%; 20 years; 
certlfted check $1,600. 0. R. Jones, city clerk. 

October 13.-Altken county. Minn (P. 0. Altken), $4,200 No. 
1 $500 No. 2, $4.000 No. 3, and $5.000 No. 4 Ditch bonds; not 
to exceed 6%. Fred Stearns, county auditor. 

October 15,-Douglas County, Neb., (P. 0. Omaha), $1,000,000 

court house bonds; 4%; $600,000 14% year (average) and $600,• 
000 to run for 20 years. Frank A. Furay, county treasurer. 

October 15.-Aahland, Ore., $47,500 water and light; 4%%; 12 
year (average); and $30,000 city bonds; 4½%; 20 years. :M. F. 
Eggleston, clty recorder. 

Octobel' 15.-Chlppewa county, Minn. (P. O. Montevideo), 
$21,000 ditch No. 2 bonds; 5%; 7 2-3 year (average), and $60~000 
ditch No. 11 bonds; 6%; 8 year (average); certified check 0%. 
F. J. Rubertus, county auditor. 

October 15.-Cueter county, Mont. (P. O. Miles City), School 
District No. 6, $16,000 building bond11; denomination $1,000; not to 
exceed 6%; 6-10 year (option&!); certified check 6%, Geo. T. 
Gipson, clerk of school district. 

October 15.-Tulsa, Okla., School District No. 2, $126,000 
bulldlng bond11; 6%. W. P. Moore, president board of educa­
tion. 

October 15.-Martln county, Minn. (P. 0. Fairmount), $20,-
862.81 drainage bonds; denomination $1,500 and $1,362.81; not to 
exceed 6%; 11 2-3 year (average); certified check $500. H. P. 
Edwards, county auditor. 

October 19.-Sherman, Tex., $30,000 electric light and water­
works Improvement bonds; denomination $500; 4½o/o. City 
clerk. 

Oqtober 20.-Llncoln county, Minn. (P. O. Ivanhoe), $6,879 
No. 12, $1.966 No. 13, and $7,165 No. 18 ditch bonds; 1-10 year 
(serial) certified check $100. R. H. Sisson, county auditor. 

• October 24.-Seattle, Wash., $600,000 municipal light and 
power plant bonds; 5%. City comptroller. 

October 27.-New Westminster, B. C.-$37,000 public school; 
5%; 50 year; $32,500 waterworks; 6%; 50 year; $50,000 street 
Improvement; f.%; 50 year; $6,500 fire;,_T6%; 50 year; and $6,000 
market debentures; 6%; 50 years. N . .t1. McQuarrle, city treas­
urer. 

October 30.-Enterprlse, Ore., $30,000 water bonds; 5%; 10-20 
year (optional). W. E. Taggart, city recorder. 

November 2.-Grand Forks, N. D., $100,000 paving bonds; 
denomination $1,00~i 7%; 20 years; certified check 6%. W. H. 
Alexander, city aumtor. 

November 2.-North Yakima, Wash., $80,000 Improvement 
bonds;_denomlnatlon $1,000; 4½%; 20 years; certified check 6%. 
J. C . .t:Srooker, city clerk. 

November 9.-Slsklyou County Cal., (P. 0. Yreka), Loweood 
School District, $1,000 school bonds; 6%; 6% year (average). W. 
J. Nellon, county clerk. 

November 9.-Slsklyou County, Cal., (P. 0. Yreka), Macdoel 
School District, $5,000 school bonds; 6%; 6½ year (average). 
W. J. Nellon, county clerk. 

November 9.-Slsklyou County, Cal .. (P. 0. Yreka), Summit­
Union School District, $9,000 school bonds; 6%; 6% year average. 
W. J. Nellon, county clerk. 

November 9.-Slsklyou County, Cal., (P. 0. Yreka), Sunny­
side School District, $5,000 school bonds; 6%; 5½ year (aver­
age). W. J. Nellon, county clerk. 

November 16.-Heh,na, Mont., $600,000 water bonds; 5%; 
20 years. J. A. Mattson, city clerk. 

At Once. 
Herrick, S. D.-$7,000 waterworks bonds; 6%; 20 years. A. D. 

Shepard, town clerk. 
Revelstoke. B. C.-$3,000 fire alarm debentures; 6%; 25 years. 

B. Lawson, city clerk. 

Lemburg, Sask.-$8,000 Improvement debentures; 6½%; 20 
years. Geo. E. Johnson, Sec.-Treas. 

Brentford. S. D., School District No. 35.-$6,000 school bonds; 
7%; 10 years. R. C. Styles, district treasurer. 

Banks, Man., School District No. 1466.-$1,000 school deben-

EDWIN WHITE C& CO. 
236 Endicott Building, ST. PAUL, MINN. 

Exclusive Correspondents of 
SPENCER TRASK C& CO. 

New York City. 

Write for Circular an BONDS FOR INVESTORS 
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The FIRST NATIONAL BANK ST. PAUL, MINN. 
U. S. DEPOSITORY 

Capital $1,000,000·.oo Surplus $1,000,000.00 • 
Ontcaa: E. H. Balley, l'NBt;. E. N. SallJlden, Vlee PNat. Wm. A. lllller, Cub. f'. A. Nlenhawier, Aat. Cub. 0. IL Nelaon. Aat. Cub. 

Dmao'rou; H. P. Upham, J-J HDI, Howard Bl1lott, D. 0. m.-rd..1, II; B. ~ F .. N. Saund- Loala w. Hill, E. P. ~ E. B. Cartla. I 
Chu. W. Ama. E. H. Balley, Tbeo. A. Sabalse. Cbu. W. C-Uon. T. L. Sat&~. W. A. .IOJJer. 

tures; 6'/,,: 10 years. J. Farquhar, secretary-treasurer, P. O. 
Ochre River. 

Any Date. 
Nampa, ldaho.-$100,000 paving bonds; 8%; 1-6 year. Chair­

man board or finance. 
Velesco, •rex.-$50.000 drainage bonds; denomination $500; 

5';',,; 20-40 year (optional). E. P. Hoefle, district attorney. 
Beattle, Tex., School Dlstrlct.-$1,000 school bonds; 6%; 5-20 

year (opl1011al). R. C. Huggins, secretary board of education. 
Han Luis Obispo County, Cal., (P. 0. San Luis Oblspo).­

$26,000 bridge bonds; 6'/,; 4-11 1/2 year (average); certified check 
10'/o. J, Kelshaw, county treasurer. 

BOND NOTES, 
Muskegon, Mkh.-$7,200 refunding bonds have been author­

ized by the city council. 
Kaurman, Tex.-An Issue of $6,000 waterworks bonds have 

been authorized by this city. 
Portland, Ore.-An Issue of $3,500,000 waterworks bonds Is 

being prepared by the city council. 
Erin Township, Mlch.-At an election held September 21, 

$60,000 road bonds were authorized. . 
Placervllle, Colo., School District No. 9.-$1,000 building bonds 

have been authorized by this district. 
Portland, Ore.-The question of Issuing $450,000 bridge bonds 

Is being considered by the city council. 
Rlchfarms, Sask.-Messrs. Houltaln & Croes were awarded 

the $1,200 debentures or this municipality, 
Edmond, Okla.-No bids were received on September 21 for 

the $45,000 6% 26 year waterworks bonds. 
Hope, Idaho.-$4,000 bonds have been voted by this city for 

the construction of a system of waterworks. 
Gan•ln, Okla., School Dlstrlct.-A. W. Moseley, town clerk, 

Is ofl'ering for sale, 6'/o 20 year building bonds. 
Hed ,v1ng, Mlnn.-Bonds have been proposed for th& con­

strucllon of a system of storm water sewers. 
Roc·kford, Mic:h.-This city Is ofl'erlng a bond Issue of $3,000 

for the cunstrucllon of a system of waterworks. 

Humboldt, la.-The $6,500 4½% 5-10 year (optional) water 
main and drainage bonds have been sold at 100.20. 

Red Wing, Minn.-An Issue of $9,000 4% refunding bonds has 
been authorized, and wlll soon be ol'(ered for sale. 

Ypsilanti. Mleh.-No bids were received on September 21, 
for the $8,000 4'/o 4 ½ year (average) bridge bonds. 

Blarkduck, Minn., Independent Srhool District No. 60.-Thls 
district Is ofl'erlng for sale, $16,000 7'/o school bonds. 

San Luis Obispo, Cal.-An election wtn be held to vote upon 
the question of h,sulng $97,000 water extension bonds. 

Paynesvllle, Tex., Independent School Dlstrlct.-It was voted 
at an election held recently to Issue $16,000 school bond11. 

Scotts Blufl's County, Nebr. (P. 0. Gering).-$15,000 bridge 
bond,i were authorized at an election held on September S. 

Napa County, Cal., (P, 0. Napa).-At an election held re­
cently the question of Issuing f55,000 bonds was carried. 

Madison, Wls.-F.. H. Rolllns & Sons, was awarded at par, 
the $5ii,000 4'/o 20 year city bonds, ofl'ered on September 28. 

Nelson, B. C.-$85.000 6% 20 year e>lectrlc light debentures 
have been purchased by the Dominion Securities Corporation. 

Dell County, Tex., (P. 0. Belton).-An Issue of $1,900 5'7r 40 
year bridge bonds have b,·en rt·glstered by the state controller. 

Morton, Man.-The> Dominion Securities Corporation has pur­
chased !rum this munldpalily $30,000 4% 20 year telephone 
bonds. • 

JJPtroit, l\lleh.-An ordinnnrP has been passed bv the city 
coun<"II authorizing the Issuance and sale of $125,000 sewer 
Louds. 

D'llanis, Tex., Independent School Dlstrlrt.-By a vote or 63 
to :!, horu.ls were authuriztd fur the congtrucllon o! a new school 
buildh,g-. 

Ral'ine. "'ls.-The <'ity council Is considering th<' question 
or IHsulng bonds for the purpose of buying property for park 
purpu~es. 

North Yakima. ,vash.-$~0.000 paving and funding bon,ls 
w••re authorized ut an election held September 21, by a vote of 
459 to 36. 

Lake Park, Ia.-At an election held He>pte>mlwr 12, $6,500 
wat,•r ex!t'11~lon and fundi11g bonds were authorized by a vote 
of ~s lo 20. 

Mnson\"llll' township, Mich.. Sc-hool Dlstrl<'t.-The distrkt 
has sol!! to Cutter, \\"aller & May, Chicago, $10,000 6'/c 10 year 
building tonds. 

MlnnPapolls, Minn.-- Tiornls to the amount or $116.200 4% 20 
ye.us, will J,., lssUl•d by this dty to pay for the purchasing of 
voting ninchines. 

A11adnrko. (Jkla.-The city counell will receh·e bids for the 
$10.1/IJ0 hon.is to he issut:d fur the t,onstructlon of the dam and 
the WaHhlla river. 

Y.:nhl, Okla.-A spP<'lal election will ilP lwld In this cltv to 
rotC' upon tllP q11t•:--;tion uf i:--~uing 1n11wov(•ment Louds to· the 
nmount or $100,01)0, 

Fort \\'nrth, TPx_-ThP elty C'O\ln<'ll Is ronsl,h·ring th!' 'lll<'R· 
!Ion or <'ailin,.,; an elt·•·tion to vote on the qu<'slion of Issuing 
$50,IJOU sewt.·r bonds. 

1.akr Clrnrh·s. fa., !·khonl ])istrlr-t.-A r<'solutton has been 
p:i..,.:-.,,,1 hy thP hnard or education authorizing the issuanee of 
$1 n.oniJ ~whoo I horutH. 

M,.,11.-Jn,. Ila!. Alta.---A hy-luw will hp Ruhrnltt"<l to thr rat<>­
pa_vt>-r~ tn volt• upon the (Jlll'Stlon uf bu;uing $15,000 6',1o 20 year 
wutl-rwork~ d1•h1•11 t un·s. 

Kearney County, Neb,, (P. O. ,vncox), School District No. 

62.-The question of Issuing $9,973 school bonds will soon t-, 
submitted to the voters. 

Davenport, Neb., School Dlstrlct.-Bonds were authorlz<'ll at 
an election held September 8, by a vote of 137 to 21, fur the 
erection of a new building, . 

Titus county, Tex. (P. 0. Mount Pleasant), Sehool Dlstri,·•. 
-The state controller has registered an Issue o! $1.~00 5,_;, 1,,-:v 
year foptlonal) school bonds. 

Victoria, B. C.-The rate-payers will soon vote on a by-law 
to Issue $150,000 4'/o 50 year debentures tor the construction ~t 
a surface drainage system. 

Prince Albert, Sask.-The following by-laws wlll be suh­
mltted to the rate-payers; $7,400 fire hall; $3,400 waterwmk>, 
and $26,000 pipe debentures. 

Boise, Idaho.-The state land board has purchased 1,;o,.-,1,: 
rebu11dlng and equipment bonds of the University of Jdah,,_ 
The bonds bear 6% Interest. 

Norway, Mlch.-The $7,000 5% 10¾ year (average) wat,'r 
extension bonds, have been awarded to S. A. Kean & Co., Clu­
cago, for a premium of $1,425. 

Holly, Colo.-On September 22, Wm. E. Sweet & Co .. D<'nHr. 
was awarded the $40,000 6% 10-15 year (optional) watenrorks 
bonds, at 96, a basis of 6.51%. 

Trout Lake, Mlnn.-The $8,000 6% 11½ year (average) rnad 
and bridge bonds, were awarded to the First National Bank, 
Coleraine, on August 22, at par. 

Hale county, Tex. (P. 0. Plalnvlew).-A special election w:!I 
be held In this county to vote on the question of Issuing $15.uw, 
jail and $60,000 court house bonds. 

Baraga county, Mich. (P. 0. L'Anse).-Thomas J. Bolger & 
Cu., Chicago, was awarded the Issue of $8,000 retaining w,,11 
and jail bonds, at a small premium. 

Park county, Mont:, (P. 0, Livingston), School Distrkt ~" 
6.-The state was awarded at par, the $500 6'A, 5 year build111~ 
bonds, otfered by this district on August 3. 

Meade County, S. D. (P. 0. Sturgls).-No sale has Y<'t b<+n 
made of the $25,000, 5%, 91,-19 11;. year (optional) debt St'

0

ltlenw11t 
bonds, offered hy this county on August lt. 

YellowEtone county, Mont. (P. 0. Bllllngs), S<'hool Jllstrid 
No. 24.-On August 10, the $20,000 5% 5-10 year (optional) build· 
Ing bonds, were awarded at par to the state. 

Bokoshe, Okla., School Dlstrlct.-A petition Is being circu­
lated among the voters asking for a special election to vot., or. 
th'l question of Issuing $12,0CI0 building bonds. 

Victoria, Wash.-A special election wlll be held at this plac,e 
for the purpose of submitting to the voters the question u: 
Issuing $250,000 bonds for constructing some drains. 

North Mankato, Mlnn.-The question of Issuing $6.5011 hc,n,ls 
for the erection of a dyke along the river bank carried by a 
,·ote of 69 to 33, a two-thirds vote was necessary. 

Hebron, Neb., School Dlstrlct.-On September 22 ,v. E. Bar­
clay, Jr., Lincoln, was awarded the $20,000 o',',. 2-2(1 vear {vP· 
Ilona!) school bonds, at 100.265, a basis of 4.865%. • 

San Bernardino, Cal., School Dlstrlct.-The state was awar,l­
ed on September 21, the $35,000 4½% 7 year (a,-erage) bulltli1,g 
bonds at a premium of $40-100.114, a basis of 4.4S<,;., 

Yakima County, Wash., (P. 0. North Yakima), Sehool fll,­
trlct No. 85.-The state was awarded on Hept,•mber 19 tll< 
$1,200 not exceeding 6% 10 year school bonds, at par. 

Chambers County, Tex., (P. 0. Anahauc).-A sprclal ekc­
tlon will be held In this county to vote on the proposition o{ is· 
suing $50,000 bonds for the construction of a court huusc•. 

Tegner School Distrlrt, Cal.-'rhe Los Angeles Trust c,,. 
was awarded on September 15, the $3,000 6% 14½ year ,a,·,·r· 
age) building bond,; at a premium of $30-101, a basis of 4.:,uJ-,. 

Wessington Springs, S. D.-The $23,000 5,,,, 17"~ yt·ar (aHr­
age) waturworkR bonds, ofl'ered without suercss on llareh :;. 
are reported to have been sold to Geo. M. Seward & Co., Chi· 
cago. 

Cedarburg, Wls.-The Farmers & Merchants Bnnk, Ce,far• 
burg, has been awarded the $16,0oo 4½'io S1, year (an·rage1 ek, • 
Irle light extension bonds at a premium of $~11.50-101.~I, a w~,s 
of 4.30%. 

Redlands, Cal., School Dlstrif't.-N. W. Harris & ('!'., J ,,, 
Angeles, wa.!i awarded on September 21, the $~0.ilOO fi',. J~¼ Yt'.lr 

{averag") building bonds al a premium of $3,325-l0ti.65. a· tiasIS 
or 4.485(A . .,, 

Spirit Lake, Ja.-~A special election wlll be hPld In this <1:,­
on October 20, to vote on the question of issuing ·watt:•f'W~)rk~ 
and eleetrlc light bonds. The proposition was ckft-atetl <>n 
August 7. 

Fernic, TI. C.-The following hy-laws wlll soon be su1'rnltt•·,l 
to the rate-}Jayt•rs: $f.U,OOO 5'/(:i 20 yea.rs electric light and p1•\,~· .. 

plant. and $G5,000 o';o 20 year debentures for the purc'l1ast: .,f 
the water works. 

St. Hilaire, Mlnn.-At an election held Septetnb<'r 15. $~·"'"' 
bonds Wt>re authorized to pay for a county eh_•etion and f\..•r .t 
site for the county agricullural school. The proposition earrk•l 
by a vote of 72 to 4. 

Lansing-. l\Ileh.-The Security ~avlngs Hnnk an,1 Trust C,_,n,­
pany, 'foft•do, was awardPll on Heptenilwr.21. th,~ $1:!.Ullll 5' ~ ~ -.. 
y,•ar (a,·<'rnge) lmprnv<'mcnt bonds, at a pn•mium uf $L.:,.f,• -

. 101.07, a basis of 4.64%, 

Towner, N. D.-Of the $7:.,000 bonds IRRUf•<l for th<' <'""" 
fitruction or a. :-.r:--tPm of watt.•rwo1·k:-i, the Town,,r MtT1:lt.l"·_ .. 
Bank, Fir.st National Tiank and JI. JI. Thompson will each tak • 
on.,•thlrd of th-, bond issue. 

All1L county, Idaho, (I'. 0. TiolsP).-At an el<'cllon held ~.,,.,. 
ternliPr 8, the qut•~tion of issuinK $~;,0,000 bonds for a i• n.· 
county and eity huilding, waR d,·ft•at(>d b~~ a vote of 2,1::_.:; fl,r ti, 

1,1~4 against, laeklng- the two thinls majority. 
l\fuskoi:-•'<' <"ounty. Okla. (P. 0. l\luskng-('C').-Thc followir_,: 

distrit't!-' in this county ha,·e voted to issu(' hontlx: 
Dlstrlrt No. l:i, $1.000; No. 14. $].OoO; No. :rn. $1.flOO; N<'. H. 

$1.0llO; No. 2~. $~.onn; Nn. :;:;_ $1.000; No. 2r., $1,000; ,:,,.; 0 , 3,. $:•, _ 
No. 40, $1,000, and No. 56, $,~,Q/J0. 
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Central Trust Company 
OF ILLINOIS 

152 MONROE STREET 
CHICAGO 

Capital, $2,000,000 8
~~1'1TB $11000,000 

, OJTICEBR 

CJl.ur.a"G. DAW., Pnaldent L. D. Blmffla, Aat. Oublar 
W. L OlmmRJI, Jvtoe-~ W.W. GATBB. Aat. Cull. 
A. Ull&L4UB,__ A-.11&'1'0. IIAJla, 8-e1:a17 
WILLL\JI B. DAW., 0ubler KALooLII KoDowm.r., .&at, See 

A. J.Barlllllr, 
P.A. Valen&tlle, 
.&.rlbv Dl%on, 
Obarlee T. IIGfDloll, 
Alauder B. ll8Yell, 
S. IL l'llllon, 
T. W. Boblnlon, 
Cb&adler B. Be&ab, a- ., . Sleele, 
w. Inlq Olborne, 
Ollarlel 8. Da-, 

DIBBOTOBS. 

Pnllldelll Cblcaao, IIDIWauee "11&. Paal B&Uwa, eo. 
• • • Oapt\&UaL 

Prell. .a.rt.a.or Dizon Tramfer Co. 
PICDD4a Brown II Co. 

Preal. AlnaDder H. JIMell II Co. 
Prell. lllesloan O,,nlHI BJ .• Lid. 

noePren. Dllnoll steel eo. 
0. B. Beaob II Co. 

Pod J:.dwarda l'lbre Co. 
• • Tic&-P-14enL 

Bz-Oom)llrOller or Ule Cnrnnar. 

Batabllahed 18811.. 

The Plymouth Clothing House 
Caplta1'300,000 9urplua ,105,000 

Dow.Tr-. 
Bult'l'ollf, Secy. 

.... Clothlnlr. 
Bo,9' Clothinlr, 
Bata and C.pa, 
ll'arnlablnaa. 
l'UB8, 
s,-, 
TrunbandBaea, 

Cloab and Wrape, 
~• I 

NEW FALL and WINTER STYLES 
Complete 0a1Ut1 lor Me11, Wom111 and Clalltlre11 

Gooda aent on approval and accoanta c,pened with napoufhle 
retail bQ8n bavlnar Bank ref-

•'Plymouth Comer," 6th and Nicollet, Minncapoli 

UNION INVESTMENT COMPANY 
J: I'~~~~~ Bank of Commerce Building, MINNEAPOLIS USTS ON APPUCA770N. 
BERT WINTER, Sec. & Treu. ' 

IDGH GRADE MUNICIPAL BONDS YIELDING 4 to 4½ PERCENT. 
Carefully Selected First Mortgages on Improved Farms yielding 5 to 6 percent. 

Barnes Brothers Notice of Removal to 
Com • Onaad floor 

Farm 
l:t•n•• 196 
Buildin• La Salle 

Chica•o Street 

■ort1•1•• VonFrantzius & Co. 
i-u:.MBE.R.S 

■lnneapella, ■lnn•••ta NEW TOR.K STOCK EXCBAMGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOAR.Dor TR.AD& 

3. W. WHEELER. ~ C. 'J'. 11IX. C..hler WK. ANGLDI, V. ~ BANK 

7% FARM 
Loans 

Choice 
'1 Per 
Cent 
Farm 
Loaaa 

Run 6 and 7 :,eara. Inter.t papble &DDaally b:, 
C:OUIIOD8 attaehed. FiJ'llt llll~ In amoanta 
from S800 to ,1200 and ll8C1lftld anfl60 acre im­
proved farma worth from three to abt tlmea the 
amount of loan. Loan Broten and Bankera 
llhoa.ld write aa for terms for bandllna oar farm 
loana, Intereat collected and remitted free of 
charirL Loana made In five coantiell. Blsheat 
rel- Write for loan llata. 

The Savings Loan and Trust Co. 
CAPITAL, ,100,000.00 

GRANTS. YOUMANS, President 
Home Office, • • • • MINOT, N. D. 

OF OTTAWA 
FIRST NATIONAL BANK 

Crookston, Minn. WINNIPEG 
Capital ,1s.000 Surplue ,so.000 

We Negotiate Parm ~ 

EAST SIDE. STATE. BANK 
Cerur Ualnnlly ... C..lral , __ 

Ml1111eapolle, • Mlnneeota 

(;apital, $ I 00,000 li'JU:D E. BAJUOn'. Prmident. 
'J'. B. ICBNASTOM.} Vice-Prata 
laAAo IIAzLll'l"I' ' 
D. L. CAml, Cuhler. 

New Account• aad Collectloae 8ollclted. 

Established 1874. 

CAPITAL (FULLY PAID UP) 
REST AND UNDMDED PROFITS 
TOTAL AsSETS 

A Oeneral Banking Business 

$3,000.000 
3,327.~2.48 

32,353,934.97 

Transacted. 
Interest Allowed on Deposits and credited quarterly. 

FOREIGN EXCHANGE BOUGHT ancl SOLD. 

St. Paal Acenfl: M~ICBANTS NATIONAL BANK. 

GA y & STURGIS, BANK]~~~~Ps~~KERS 
Members Boston Stock Exchange. 

Direct and Exclusive Private Wires to BOSTON, NEW YORK, CHICAGO and HOUGHTON, MICH. 

DULUTH BRANCH: 328 West Superior St. 011;~~~- R. G. HUBBELL, Manager. 

GOLD-STABECK LAND & CREDIT CO. 
F. 0. GOLD, Praaldent • Capital ud Surplus • $200,000.00 
C. o. R. STABECK. Vice-Prat. . PHONH{TIII HATE••·· 
H.N.STABECK.Secratu7 Northwestern Fire & Manne Ins. Co. Bldg. MINNEAPOLIS •·•· •10.T• 
P.O.m:IDB,-r-mer 

FARM LOANS, COMMERCIAL PAPER AND OTHER HIGH CLASS INVESTMENTS 
; 
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MINNEAPOLIS 

Capital and Surplus, four Millions 
Deposits, Twenty Four Millions 

Established nearly Forty Years 

THE AMERICAN EXCHANGE BANK 
D U L U T H , M I N N. (Established 1879) 

Capital SHUN Sapia and Udlnln ProHt• (eanan) SllS,111,11 • .,... .. SS,986,011 
OFF/CERS:-HAMILTON M. PEYTON, President CHESTER A. CONGDON, Vice President 

WILLIAM G. HEGARDT, Caahier ISSAC A. MOORE, Aaa't Cashier COLIN THOMPSON, 2d Aaa't Cashier 

THE DOMINION BANK 
Head Ollice-TOIONTO 

E. B. OSLER. M. P., 
President 

C. A. BOGERT, 
General Manager 

• 
Capital Authorized SS,000,000 
Capital Paid Up 3,9N,000 
lesene Fund and 

Undivided Prolits 5,500,000 

WINNIPEG BIANCH 
F. L. PATTON, 

Manager 
A. R. SAMPSON, 

Aaa't Manager 

Collections on Western Canada Solicited) 

ILLINOIS TRUST AND SAVINGS BANK 
CIIICAGO 

Capital and Surplus 
, 13,200,000.00 

Interest Allowed on Samp and Checking Accoaab 

The Cedar Rapids National Bank 
CEDAR ltAPIDS, IOWA. 

Solicita the accounta of all good banks and bankers within 
ita territory. 

1 ..... u.a1 ............ et1a ... wunaa. 
RESERVE A.CENT FOR NA ,,ONAL BANKS. ------

FRED W. DEAN 
Highest Grade 

COMMERCIAL PAPER 
MINNEAPOLIS, MINN. 

Security Bank Building 

Correspondence Invited 

MINNEAPOLIS PROPERTY 
Bought, Sold and Managed for Non-Residents 

Banta oolllct.ed; balldlnp Improved and ~ to 
lll'OdUN lncnued In-. Sat:lafadory ref- to 

local and --.i pertiN. 

MOORE BROS., BRACE & CO., Minneapolis 

The North Dakota Independent 
Telephone Company 

In its 7 % preferred stock, offers to invest­
ors a desirable rate of income on a safe 
investment. 

Inquiries regarding this stock made of 
any of the Company's officers will be given 
prompt and courteous attention. 

Minneapolis Office: 
92' SECURITY BANK BUILDING. 

B. R. LY0N.1..Preaident. llINxliPoLIII. 
J.ua.8 u. BROWN ht Vlce-Praldmt. IIINJm.uoo~ 

ROBERT JONB!J; Ind Vlce-Preaident. F&aoo, N. D. 
B. J. WEISSR, Traaurer, F.-, N. D., 

A. B. OOX. Secretary, V ALLff Cm, N D.. 
L. D. RICIIABDSON. a-Jlluaaw, FASOO, N. D. 

® 
Our Penonal Service conaieta in adapting to the individual neede of each correepondent the elaatic, 

general and apecialised facllitiea of an effective organisation 

THE MERCHANTS NATIONAL BANK OF PHILADELPHIA 

F. W. AYER, President THOMAS W. ANDREW, Cashier Ca "tal, S J d p fj $1850000 
WM, A. LAW, Vice Preat, W. P. BARROWS, A•'t Caahier pl Urp US aD ro U, , , 
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Ch!cago1 455 Rookery, Tel., Harrison 1653 . 
Kllwaus:ee, lllvenlng Wisconsin Bldg. . 
Winnipeg, Free Pren Bldg. . . . . 
Seattle, Times Bldg. • . . • , . 
Tacoma.. Uo-611 Chamber ot Commerce . 
Spokane, 330 Peyton Bldg. • . 
Portland. Oregonian Bldg. . 
Billings Chamber of Commerce • 

. c. B. MacDowell. c. s. Clark. 
John Appleton. 
Edgar Royer. 
Chu. m. cutter. 
Dale Strong. 
C. H. Wllllama. 
Jean P. Decker. 

SUBSCRIPTION IN ADVANCE. POSTAGE FREE. 
o- Year, $3.00. Six Mondd, ft.SO Canada, '4,00. Europe. £1. 

The Commercial West will not knowingly publish the adver­
tisement of a financially unsound Individual or company. 

JINTllllUIII> 48 SJIICONtl-CUl'llil MAIL J.r.&.'l'Tllll ~ '1'llJI 1'011'1' mTICll, 

IUNNllU'OLJS. IIDfN, 

SATURDAY, OCTOBER 10, 1908. 

Wheat and Money Accumulate. 
The remarkable movement of wheat to the markets 

of Minneapolis and Duluth continues with apparently 
no abatement. The reason for the movement is, of 
course, now generally understood-perfect weather 
conditions for the farmer and high prices of wheat. 
There is, of course, much discussion in the grain 
trade as to the probability of receipts of wheat soon 
dropping off; but while they will not keep up to the 
present volume much longer, they will doubtless aver­
age heavy, comparatively, during the next sixty days. 
In some parts of the Northwest the farmers are not 
selling their wheat freely, .but in other localities where 
they have marketed the greater part of their crop, they 
have of late been turning over their wheat receipts for 
the actual mm1ey. 

A feature of the present wheat and money situation 
is the • rapid accumulation of wheat in the terminal 
elevators at Minneapolis. This week there will be 
another increase of approximately two million bush­
els. This will bring the total above seven and a 
half million bushels. A year ago, owing to the late 
movement of grain, stocks were decreasing at this 
tirne. Of course, the accumulation of grain in the 
terminal elevators is a factor in the local money mar­
ket ; and yet, the demand for money is not equal to 
the supply, and deposits both in the centers and coun­
try towns are increasing. 

There has been rather a remarkable increase in the 
deposits of Minneapolis banks since the statements 
were issued for September 23rd. Also in both North 
and South Dakota, banks report an increase. In one 
little city of three or four thousand, in North Dakota, 
deposits in the last two weeks have increased a quar­
ter of a million dollars. This is not exceptional, for 
all parts of the Northwest report somewhat similar 
conditions. One small town in South Dakota reports 

that in one day, this week, farmers so)d wheat checks 
to the amount of $81000. 

Another feature in the local money situation is the 
rapidity with which the railroads are handling the 
grain. Some of the elevator companies report that 
grain is brought to Minneapolis and Duluth in greater 
volume than it can be bought in the country. As a 
result, some of the line elevator companies are getting 
money from the sale of grain faster than they are pay­
ing it out in the country. This is something that has 
never happened before at this season of the year. 

While the milling business is very satisfactory, flour 
trade during the last week has not been so active as 
for several weeks previously. Practically all the large 
Minnesota mills report rather light sales during the 
week, but the business on their books keeps them run­
ning at full time. The export business is reported dif­
ferently by different mills. Some are doing practical­
ly nothing, while others have had a fair trade during 
the week. The position of the Northwestern millers 
this fall is the most favorable that it has been for sev­
eral seasons. This is due to the Northwestern mar­
kets being in line with other centers instead of spring 
wheat being at st:ch a premium as to operate as a hand­
icap. On the whole, it may be said that the milling 
business in the Northwest is very satisfactory and 
that the mills are, generally speaking, making money. 

Irrigation and Reclamation. 
In this issue of the Commercial West considerable 

space is given to the National Irrigation Congress at 
Albuquerquf', and to other matters pertaining to the 
reclamation of the arid lands of the West, and to con­
servation of our national resources. So great is the 
importance of this work that it should have the con­
sideration and the support of all business interests of 
the country. "While irrigation may seem to be a mat­
ter of real interest only to the semi-arid localities, this 
is not the case. The many millions of acres of land 
just to the west of the area of sufficient rainfall, when 
settled and under cultivation, as it will be, will have a 
very important bearing not only on the West but also 
on the East. The· greater producer the \Vest becomes, 
the greater consumer of Eastern manufactures it will 
also become. While the semi-arid districts are most 
directly interested in irrigation, the whole country 
should take a great interest in the bringing of all the 
acreage possible under cultivation. 

The Pillsbury Receivership. 
Judge Purdy of the United States federal court 

could hardly have done otherwise than grant an 
order permitting the receivers of the Pillsbury com­
pany to issue certificates for the amount requested, 
$750,000, to be used as working capital. The re­
ceivers have made an excellent showing in the man­
agement of the business. They gradually started 
up the mills, one at a time, laboring under the hand­
icap of insufficient capital, and are now operating 
all the mills on full time. Moreover, the busin~ss 
is showing satisfactory profits. \Vhile it is true 
that trade conditions have so far been favorable, 
only expert management of the highest order could 
have placed the business of the Pillsbury company 
where it now is. And for t!iis, full i;redit belongs 

. . ( JI 
l ii\,,,.. ' 
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to Mr. A. C. Loring, who has proved himself a 
manager of unusual capacity, a man capable of 
handling very large affairs with apparent ease. 
Such men are scarce; there are only a few in each 
generation; and it is doubtful whether another man 
could have been found to guide the mammoth 
wreck so safely into port. 

The Pillsbury plant, as a part of which may be 
included its name or good will, is a magnificent 
property, capable, under the right management, of 
paying dividends on a conservative capitalization. 
Had the receivers been refused permission to issue 
certificates to raise working capital, this great en­
terprise must have gone down to complete and 
hopeless ruin, like an air ship with its gas ex­
hausted. Only the bag and basket would have 
been left and they in fragments. But it will now 
float until reorganization again places it in a sub­
stantial position. 

Postal Savings Banks. 
There seems to be a growing impression with 

bankers that the delegates to the convention of the 
American Bankers' association at Denver last week 
made a mistake in opposing the postal savings bank 
idea. \Vhile all the bankers, at the convention did 
not oppose it, the majority did; and, no matter for 
what reason, it looks like a selfish move and will, 
without question, give that impression throughout 
the country generally. A postal savings bill will 
come before the next congress, and while there may 
be features of the bill that are undesirable, the 
hankers' convention was no place to begin the 
opposition. , The principle of postal savings banks 
is sound, and such banks are working satisfactorily 
in other countries. Therefore, the opposition of 
the bankers cannot be satisfactorily explained ex­
cept on the ground of fear of competition. On the 
other hand, opposition to the guaranty of bank de­
posits was right, because the principle of such guar­
anty is wrong. Few belie,·e that it was made a po­
litical issue in good faith. In fact, many bankers 
and other business men believe that the guaranty 
of bank deposits idea is vicious in principle 
and that in operation it would work to demoralize 
the hanking system of the country. The opposi­
tion by the bankers in convention to a principle 
that is unsound, and the opposition to a system of 
banking that has proved sound in other countries, 
but that might be competitive to their own busi­
ness, arc entirely different matters. The place for 
opposing postal savings banks by those bankers 
who wish to do so is in congress. The depositors 
of the country have a right to demand anything 
that is sound that may gi,·e them a<lditional ad­
vantage or security. Bankers have 110 moral right 
to oppose such demands in their corwentions. 

An Alarm From Oklahoma. 
D11i;i11g the reading of the reports of the vice presi­

dents of the :\nwrican Hankers' Association at the 
lknn:r convention. last week, J. \\". :.lc~eal of (;uth­
rie. ( lkla .. attacked the guaranty hanking law from 
the viewpoint of a banker in the state where it is in 
operation. J lc ckdarl'd that since it was passed sev-

enty-seven banks have been chartered and opened for 
business. Forty-two of them with a capital of only 
$IO,()(X). He said that one man with a record of a 
half-dozen failures behind him had opened three banks 
and promised to open twelve more. His cashier in 
one bank is under indictment for embezzlement as 
county treasurer in a neighboring county. Still the 
bank gets business on the strength of the guaranty by 
the state. Mr. McNeal said that plans were already 
under way by some unscrupulous men to wreck banks 
by bogus credit deposits and leave the state to hold 
the bag and pay the depositors according to the show­
ing on the books of the banks. 

Commercial Paper, Its Abuse and Remedy. 
The manner of the failure of A. Booth and Com­

pany has served to emphasize what has been a matter 
of growing anxiety to the banker mind. A. Booth 
and Company enjoyed a credit of ·the highest order. 
one that was recognized by banks from coast to coast. 
In order to realize upon that credit, so to speak. the 
incompetent or dishonest managers employed the 
agency of the commercial paper brokers to the utmost. 
and through them scattered paper up and down the 
land, sowing it broadcast, almost literally. 

The commercial paper broker is an exceedingly 
·modern institution. His appearance is synchronous 
with the rise of the great industries, who need ready 
money daily, and who raise the sums on their signed 
paper. The commercial paper broker thrives upon 
activity in the commercial paper business, and natural­
ly he profits the more the more he is enabled to float 
his peculiar form of negotiable paper. He brings the 
country banks into the business and extends the credit 
of the makers of the paper over a largely increased 
surface. 

Plainly he has his function. But the question is. 
has he abused it? Or, better, in the absence of re­
straint upon a new development of finance, has he, in­
nocently enough, perhaps, over-stepped himself? How­
ever, the commercial paper question. as exemplified 
by the A. Booth collapse. is larger than the broker 
phase of it. \Vhat security have the banks again~t 
the industrial firm or corporation, whose managers 
make untruthful or exaggerated representations to the 
bank officers? 

Obviously, none, except the honor or the veracity 
of the managers of the commercial-paper-writing con­
cern. It is a criminal offense, trne enough. for bu,-i­
ness managers to make false representations as to the 
financial condition of their business for the purpose 
of obtaining loans from banks. But the criminality 
has not detl'rrecl managers who were dishonest or mi,-­
takcn. The Booth managers were not deterred. 
Kcither have other managers been. nor will still other5 
he. 

The Dooth failure has brought home to the cnn­
sciousness of Chicago hankers the help-lessness of the 
banks to protect themselves against the misrepresenta­
tions nf apparently solvent concerns. The hankl·r, 
arc compelled. as things are at present. to take the h:lrl' 
word of the managers of husines-.. or to reject custnm 
that may be profitable. It is saitl in Chicago that a 
certain vice president of a large hank recently con­
gratulated hims~'slf on securing such good business a,,. 

f·.····· 1.·1· 
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A. Booth for his bank, and even went further and 
opened to the company's paper a line of his corres­
pondents in the East. This gentleman, in the light of 
subsequent events, is naturally doubly impressed with 
the necessity for some remedy. 

\Vhat that remedy shall be that will afford the 
banks some measure of insurance against the risks of 
commercial paper, is the matter to be determined by 
discussion and proposal. So large a proportion, and 
an increasing proportion, of banking business now con­
sists of extending credit on commercial paper, that the 
matter is of moment now and will become of greater 
moment in the future. Laws in Europe are purported 
to extend protection to the lending institutions, in this 
respect. Whether such laws fulfill their function, is . 
not wholly determinable. But the obviously Ameri­
can method to remedy the defects of commercial paper 
credit, is not by law, but by some voluntary system 
of co-operation among the banks. The clearing house 
is the natural resort to which the mind turns. The 
clearing house has been an evolution and it would be 
dogmatic to assert that the end of that evolution had 
been reached. Some ext_ension of the agency of the 
clearing house would be adequate to dealing with this 
problem. And such extension would not be theoretic­
ally open to criticism, as was the extension which sup­
plied the emergency currency of a year ago. On the 
contrary, such extension would be classed in that 
beneficent usurpation of the examining power, which 
the Chicago clearing house inaugurated after the col­
lapse of the Walsh banks. 

If the clearing house can establish a censorship 
over its members, it ought to be able and to be allowed 
to establish some sort of insurance for its members 
against the risks of commercial paper. 

The Wall Street Journal in discussing com­
mercial paper in connection with the Booth and 
Pillsbury failures says: 

Advices from the West are to the effect that the Booth 
and Pillsbury failures have made bankers cautious in their 
purchases of commercial paper, and somewhat disposed to 
cut down their usual quota of such purchases, particularly 
paper secured through the dealers. A prominent dry goods 
commission merchant who lately was through a consider• 
able portion of the western section was quoted recently in 
The Wall Street Journal to this effect, 

An examination of the list of commercial and business 
failures during the depression shows a strikingly small 
number of houses whose paper was widely distributed. Of 
these, only one or two were accustomed to distribute paper 
exclusively through the dealers. The prominent firms 
which have gone Into receivership are: Westinghouse Elec­
tric & Manufacturing Co., A. Booth & Co., the Pillsbury 
concern, Milliken Bros., and the Arnold Print Works. 

It Is Impossible to learn the exact amount of what was 
strictly commercial paper outstanding In the names of 
these firms. One authority places It In the neighborhood 
of $15,000,000. The Booth and the Pillsbury concerns 
availed themselves exclusively of dealers' services, and in 
the Instance of the latter the outlook Is very encouraging 
for a speedy clearing up of the firm's difficulties. It Is also 
believed that the Booth concern will be put on its feet with• 
out loss to the company's creditors. Of the other com­
panies, Westinghouse Electric Is being made ready for 
speedy restoration to the stockholders with all obligations 
'<afcly cared for, and there Is the best of reasons for be­
lieving the same is true of Milliken Bros. 

Accordingly, there Is every reason for taking a very 
cheerful view of conditions. On the whole the record of 
commercial credits throughout the depression has been a 
realty remarkable one. It appears to be Impossible to 
arrive at the figures showing the volume of outstanding 
commercial paper from month to month, but they un­
doubtedly will run up into many millions. The extremely 
small percentage of defaults compared with the volume 
that was paid promptly at maturity Is a striking com­
mentary of the depression. 

THE BULL'S EYE. 

Old Squire Worrell, of Garden City, Kan., a land boomer 
of a quarter century ago, was one day showing a tenderfoot 
the glories of bis corner of Finney county (so his neighbors 
used to tell), exploiting on Its superiority over any other 
spot on earth, when the stranger asked: "Are there any 
rattlesnakes around here?" "Haln't a one ever been seen 
In this country," replied the squire, "though they was one 
or two killed over In Scott county three year ago." At 
this moment, the squire, who had spied a nasty rattler not 
ten feet away, whispered In an earnest, aside to the hired 
man: .'.'Jim! Jim! klver up that darn thing quick!" As a 
matter of fact rattlesnakes were so common in that neigh­
borhood that the little schoof children all carried little 
clubs which they called their "snake sticks,'' and "snake 
juice" was sold In quantity at all the drug stores. 

• • • 
Last week one of our first citizens was deploring the 

publicity just now given to some of the snakes now run­
ning about In our municipal meadows. "It's too bad," he 
said sincerely, "that these matters of graft should be par­
aded In public. The first thlng we know our town will be 
skinned and Its }llde hung on the fence by some magazine 
muckraker, and then the whole country will be howling 
about the rottenness of this city. Then you know what the 
result will be. Good people will shy away from us, . bad 
people will come running, trade will drop off and real 
estate values will go bump! No man can be a good citizen 
and advertise his town as a bad place. Whoop 'er up for 
your own town, good, bad or Indifferent, I say. You can't 
make a dog good by giving him a bad name.'' 

• • • 
A rattlesnake covered up with a shovelful of soil still 

has his spots, his string of rattles and his poison fangs. 
He likes to be covered with nice soft soil. He rests and 
gets fat and Is ready to come out in due season and bite 
the sett!er's baby. Rats with bubonic plague germs in 
their nasty fur mQstly sneak about under cover, but they 
spread the deadly plague just the same. Ignorant slum 
dwellers have tried to hide their smallpox-stricken or tuber­
culous friends in cellars or dark closets to save them from 
the hand of the health department. But this never stopped 
a smallpox epidemic nor cured consumption. A man may 
shut his eyes while he drinks dirty milk and an ostrich 
may go stick hts head In the sand when the millinery mer­
chant Is hot on his trial. But Death goes on with his pro­
gram regardless. 

• • • 
Waking up and yelling when the burglar Is In the 

house; calling the doctor when the children have the diph­
theria; taking the strong arm of the law and jerking the 
grafter out of the sub-basement of the city hall are all 
good, wholesome signs of common sense and the promise 
of joy and health and prosperity for the days to come. 

-The Sharpshooter. 

WONDERS WROUGHT THROUGH OPTIMISM. 
(From the ChlcaAO Tribune.) 

Elmer Gates of Washington and Dr. Cannon of Harvard 
and Chittenden· of Yale prove by scores of experiments 
that worry Interferes with digestion, fear thoughts pro• 
duce actual, tangible, analyzable poisons In the human sys­
tem. The stomach will not execrete or secrete the neces­
sary digestive juices If your mind is worried, angry, or 
gloomy. 

During the financial panlc--and at last checking it­
far sighted business men and newspaper editors, touched 
t;y the new apirlt of optimism, set themselves against the 
tide of depreaaion by determined efforts to make people 
In general see the strengthening and recuperative power 
of optimism-of faith, and of courage. "Look on the 
bright aide," became a text of many sermons, of editorials, 
of letters to the pre1&, of button hole badges, of printed 
cards that hung by the thousand behind the desks of busi­
ness men. 

In other words, this new optimism, when tested by a 
condition, not by a mere theory, "made good"-the acid 
of reality showed It to be true metal and not pinchbeck. 
To use a helpful and forceful phrase of the vernacular, 
"It delivered the goods." It worked, in the pragmatic 
sense. And it is working right along among us everywhere 
In America today, 
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THE BALKAN PENINSULA. 
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The Following Brief Description of Thi• Part or 8outheaa tern Europe ie Taken From Rollin E. Smith'• Book, "Whcat 
Field• and Market• of the World." 

Europe Is, by both natural and agricultural conditions, 
divided Into four sections, when one ls considering wheat 
growing; though, of course, thes,! divlsiona 1ue somewhat 
arbitrary. Western and southwestc•rn Europ1! form one or 
these arbitrary divisions. Russia, of courk<', stands by H­
sdf. 'fhe third division, based upon agricultural coml!­
tlons and 111ountain ranges, may be made to Include Aus­
tria-Hungary and provinces. Tills Jpavc1:1 tor tlui fourth 
dlvl1>ion, the southeastern part of Europ,i--n worHforrully 
strange country, the Balkan peninsula. 

Th<i Halkan penlmmla, lying hetwt•pn the Bhtck and 
Adrlatk s•·w:1, as the term la urHl<>rstood. lndud<·s in t~ddl­
t ion to U11, kingdoms, provlncea, principalitlt.•H. ••tc., on this 
pntln111tla, Houmanla, one of the Balkan ~tah•s north or tlrn 
pt•nlnaula. 

n,,t,...,·,•n 1354 and 14i8 the Turks h,•camP ma»tPrs o! 
tH•arly UH· 'll·hole of the Balkan 1>1·1dmmla. [t was (ought 
oH•r for hnndrPds or yl'ars, and alrnm;i (•n•n· foot or it. 
!~ a battlP1::round. The dh,rupti<.,n of thP T11rkbh n°alm 
l!i-.:an in th,• early part or the :S:in•.•t••Pnth <"1!11tur,·. One 
b,\' on .. thl' !!tie provinces broke awny from Turkey and be­
camt1 lndt-1,eudent whllt~ others were annexed to Amitria 
or Hungary. 'fhe last division was after the Turko-Rua-

slan war, when Roumanla became lndep(mdent of Turke-y 
but Jost a large slice o! rich agrlc11ltural land on tbe north 
--He11sarabla•-through the gre1>d of Russia. 

To touch upon this trunsu.ctlon, !l dl\"er,;wnee from 
tlw suhj~•ct for a moment may be 11errnlsslhlo, for It 1,;ho.-:i1 
01w or n11sllia's most striking charactertstle11. 111 the war 
with Turkey, Roumanla, a r1rovince or Turkey, !ought with 
Hus11la and really won the decisive battle over th() Turli.I!, 
Rus11is. wn>< ~Tat1>ful, of com·><•J, but 11:rPedy. lt wanted 
Dessarabia for two rea11ot111. ll.11 po1,sessio11 would gin~ an 
outlt>t via th.- nanuhe, and, rurthermoro,>, Bi•s1rnrabl,~ is an 
•'Xl'l'1•dini:;ly frl'tlle country, Rue;;ia then'foro ab!mrbP.<! 
Br•si;amhla. r<'ganllr,ss of tlw violent prol,•!<f.8 of its ally. 
Roumanla; but. to ::w1•m fair, it gave Houmaula the Jo,r; 
and ruurslty prlucipalily (1ak{•11 from the Turks) bet.ween 
thP Danuhr• 11ml fl11l1:rnrla and th€• Black S,.•a, Dohrnd$ChA, 
Thf• llltt,•r ls nut worth a t,•nth part ot Jlp;;:11arnhio. ,;i,·blcb 
Ii! now on<·· nf H11~,;ia',1 most fortile governmr•ntii. Hut 'that 
Ii, Hlls1<iu:;;: way or dividing the spoils. 

ThH Hnlkan i<tat('S ns generally 1mdersf<>od are. 
Roumanla, Bulgaria with Eastern Roumella, Senta. lion· 
tenegro, Bosnia and Herzegnovina {practlculiy part or 
Austria). Dalmatia (au Austrian crc:iwnland). Turkey-ill· 

(,.. a.,, 
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Europe (Turkey proper, Salonkla, Monastlr, Albania, etc.), 
and Greece. Crotta and Slavonla, provinces of Hungary, 
are not included in the group. In the grain trade Turkey 
and Greece are considered apart from the others. 

The crops of the Balkan states undergo some violent 
fluctuations, due, doubtless, to a combination of poor farm­
Ing and extremes of climate. 

A normal wheat crop for the peninsula, including Tur­
key, is 150,000,000 to 175,000,000 bushels. In 1906 a record 
crop was rai,ed amounting to 200,000,000 bushels. Yet In 
poor years the total has fallen as low as 75,000,000. The 
largest crop ever raised previously to 1906, according to 
published figures, was 1n 1905, when the total was approxi­
mately 190,000,000 bus .. _While Roumanla and Bulgaria had 
particularly good crops that year, the other countries did 

. not have unusual yields. 
This part of Europe is treated to great extremes In 

climate. There are some seasons of excessive rains and 
again of drouths. The summers are exceedingly hot. 

The annual exports of wheat from the Balkan states 
are important. They amount to 50,000,000 to 75,000,000 
b118hels; and the grain goes mainly to Belgium, Holland, 
Germany and Italy. Switzerland takes some of the best 
wheat from Roumanla. Indian corn exports go • to the 
United Kingdom. A short crop of wheat in the Balkan 
states mean11: that some other country wUl be called upon 

by western European markets to supply the.deficiency. 
Roumanla ls the largest and most important of the 

Balkan states. It ls a kingdom made up of the two old 
princlpallties of Moldavia and Wallachia, with the addi­
tion of Dobrudscha, formerly a part of Bulgaria. 

Bulgaria. 
Bulgaria, separated from Roumanta on the south by 

th~ Danube, ls a principality and pays tribute to Turkey. 
Eastern .rtoumella ls a division of Bulgaria. It was created 
out of Turkish property by the Congress of Berlin of 1878, 
and was made autonomous and placed under a Christian 
governor. A revolution occurred in 1885, and the province 
was proclaimed a part of Bulgaria. 

Bulgaria is the second of the Balkan states in Impor­
tance. The peasants, as a class, are more Independent 
than those of Roumanla. There are relatively fewer large 
,estates and more Individual farmers, and the soil is better 
cultivated. 

In estimates of yield, Eastern Roumelia ls included with 
Bulgaria. In 1906 the two countries raised 55,000,000 bus. 
of wheat, whlle In 1901 the total W/18 but 30,000,000. About 
45,000,000 ls normal. The average yield per acre Is es­
timated as 10.5 bushels for one year and 17.5 another 
year. Statistics are rather meager. Exports are by the 
way of the Danube and also by two Black Sea ports In 
Bulgaria. Some wheat also goes out through Turkish ports. 

DEPOSITS OF NORTHWESTERN BANKS. 
A comparative statement of the deposits of national and state banks In Minnesota and the Dakotas for the past 

ten years has been prepared bY' the Security National Bank of Minneapolis. The statistics ·tor each state are 
printed on a card of suitable size for malling and for convenient reference. The tables are given herewith, with 
the addition of the deposits on July 15, 1908: 

Depo1lt1 of ■tate and national bank■-

No.of 
Year. State Banka. 
1898...... .. . . . . . . . . . . . . . .. . . . 146 
1899 ........ ;................. 170 
1900.......................... 184 
1901.......................... 205 
1902....... .. . . . . . . . . . . . . . . . . . 267 
1903........... .. .. . . .. . . . . . . . 286 
1904..... .. . . . . . . . . . . . . . . .. . . . 348 
1905......... .. . . . . . . . . . . . . . . . 407 
1906................. .. .. . . .. . 450 
1907..... .. .. . . . . .. . . . . . . .. . . . 502 
1908............. .. . . . . . . . . . . . 607 

No.of 
Year. State Bank■. 
1898..... .. . . . . . . . . . . . . . . .. . . . 87 • 
1899.......................... 101 
1900.......................... 128 
1901.......................... 133 
1902.......................... 154 
1903.......................... 191 
1904..... .. . . .. . . . . . . . . . . . . . . . 209 
1905... .. . . . . . . . . . . . . . . . . . . . . . 242 
1906................. .. .. . . . . . 338 
190.7......... .. . . . . . . . . . . .. . . . 894 
1908.......................... 423 

No.of 
Year. State Bank■. 
1898.......................... 164 
1899.......................... 170 
1900.......................... 179 
1901.......................... 196 
1902 ...... : ..... ,............. 229 
1903.......................... 269 
1904.......................... 264 
1905.......................... 280 
1906.......................... 327 
1907.......................... 378 
1908.......................... 431 

MINNESOTA. 
Depo■lt■ No.of 

State Bank,. Nat'I Banks. 
$21,955,000 70 

28,463,000 .69 
30,278,000 83 
34,229,000 95 
45,761,000 128 
44,144,000 184 
60,072,000 215 
59,092,000 229 
70,087,000 240 
67,073,000 253 
72,323,000 251 

• • 
NOR1·H DAKOTA. 

Depo■lt■ No.of 
State Bank■. Nat'I Banks. 
$ 4,065,000 24 

4,969,000 23 
6,206,000 27 
5,824,000 35 
9,240,000 49 

10,668,000 71 
9,816,000 83 

13,111,000 97 
17,327,000 118 
21,232,000 121 
21,~0,000 131 

• • 
SOUTH DAKOTA. 

Depo■lt■ 
State Bank■. 
$ 5,467,000 

7,665,000 
8,651,000 

11,303,000 
17,089,000 
16,648,000 
17,393,000 
19,675,000 
25,447,000 

'33,157,000 
35,190,000 

No.of 
Nat'I Bank■. 

26 
25 
28 
34 
47 
58 
64 
72 
79 
87 
89 

Deposits Total Number 
National Bank■. Banks. 

S 37,415,000 216 
45,655,000 239 
45,805,000 267 
53,571,000 300 
65,797,000 385 
69,384,000 450 
74,334,000 563 
83,491,000 636 
96,481,000 690 

112,802,000 755 
116,677,000 858 

• 
Deposit■ Total Number 

National Bank■. Bank■. 
$ 5,035,000 111 

5,057,000 124 
6,016,000 155 
6,632,000 168 
9,772,000 203 

11,808,000 262 
12,495,000 292 
14,519,000 339 
19,336,000 456 
20,652,000 615 
21,161,000 554 

• 
Depo■lt1 Total Number 

National Banks. Bank■. 
$ 4,246,000 190 

5,281,000 195 
6,081,000 207 
7,891,000 230 

10,899,000 276 
10,864,000 327 
11,827,000 320 
13,/52,000 352 
17,317,000 406 
20,229,000 465 
20,920,000 520 

GOVERNMENT BOND QUOTATIONS. 
Furnished by Eugene M. Stevens & Co. for the week ending Wednesday, October 7: 

Thursday Friday Saturday Monday 
Bid Asked Bid Asked Bid Asked Bid Asked 

2s of 1930, re«lstered ........ 103½ 103¼ 103% 103¾ 103 1/2, 104 103½ 104 
2s of 1930, coupon ........... 104¼ 104 104% 104 lN 
38 of 1908, regtstered ........ 100'la 100% 1003/o 100¾ 100¼ lOG¾, 100 1/4 100¾. 
38 of 1908, coupon ........... 101¼ 101% 101¼ 101% 101 10111., 101 101½ 
4s of 1926, registered ........ 121 121½ 121 121½ 121 121½ 121 121½ 
48 of 1925, coupon ........... 122 

1
1

0
22
3

:)f, 122 12H., 122 122 
Panama 2a ................... 102¾. ¼ 102¾. 103¼ • 102¾ 103¼ 102¾ 103¼ 

Tuesday 
Bid Asked 
103½ 104 
104 
100¼ 100¾, 
101 101½ 
121 121½ 
122 
102% 103¼ • 

Total Depoalt■ 
State&. Nat'I. 

S 59,370,000 
74,118,000 
76,083,000 
87,800,000 

111,558,000 
113,528,000 
124,406,000 
142,583,000 
166,568,000 
179,876,IIOO 
189,000,000 

Total Depo■lt■ 
State &. Nat'I. 

$ 9,100,000 
10,026,000 
11,222,000 
12,456,000 
19,012,000 
22,476,000 
22,311,000 
27,630,000 
36,663,000 
41,884,000 
42,981,000 

Total Depoalts 
State&. Nat'I. 

$ 9,713,000 
12,946,000 
14,732,000 
19,194,000 
27,988,000 
27,512,000 
29,220,000 
33,427,000 
42,764,000 
53,386,000 
56,110,000 

Wednesday 
Bid Asked 
103½ 104 
104 
100¼ 100¾. 
101 101½ m 121½ 

102% 103¼ 
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IRRIGABLE LANDS IN ALBERTA. 
(Special Correspondence to the Commercial West.) 

Winnipeg, Oct. 6.-Writlng from Calgary, Alberta, Her­
bert Vanderhoff says that of a 3,000,000-acre tract heretofore 
reserved from settlement In Southern Alberta, 1,000,000 
acres are now open to settlement. Two million acres more 
will follow as soon as engineers shall have extended the 
canals to serve them. 

It this announcement, Mr. Vanderhoof continues, had 
been made concerning lands in Montana or any of the 
Western states, the response would have been a rush and 
a boom, or an over-subscribed sale of allotment, with the 
usual crowding Into occupation, and the growth of canvas 
towns overnight. 

The reason why there are no such things in this case 
Is that the case Itself would not permit them. The lands 
are being taken fast enough, but the whole condition pre­
cludes haste. On the other hand It assures permanence 
and prosperity. T11e far more serious delays and risks 
attendant upon a boom settlement are shut out altogether, 
and the Incomers are able to enter upon a final and estab­
lished mode of farming and living as soon as they take 
actual possession. They are crowding In fast enough now, 
and will come in faster as the months go by. 

The land until recently belonged to the Dominion of 
Canada. It passed to tne Canadian Pacific Railway com­
pany as part of their land grant subsidy, through an agree­
ment by which the company was to construct and maintain 
an Irrigation system, and the government was to furnish 
water at a nominal rate. 

Up to the time of that agreement none of It could be 
had at any price; nor was any of It open to sale until the 
company' had established Its plant, Inaugurated Its system 
and made ready for settlement upon a very broad scale. 
The project Is the largest, and undoubtedly the most im­
portant one Involving Irrigation, in America, and the man­
ner of carrying It out ls the most modern and thorough. 
It ls planned for present efficiency and to endure for all 
time. 

The reservatlbn extends in the form of a stubby bow, 
southeast from Calgary. It Is 150 miles wide, with a gen­
eral eastward slope of seven feet in the mile. The Cana­
dian Pacific mall line traverses It from end to end. The 
water Is drawn from the Bow river at a point two mlles 
below Calgary, and distributed through a system of main 
and branch canals that already has a total of about 1,000 
miles, and will have somewhat over 3,000 when completed. 
From these canals the water ls conductea directly to the 
fields, In ditches dug by the farmers themselves. The Bow 
river, like all other natural water In the Dominion, ls 
crown property and Inalienable. 

/.lberta Not Arid. 
Alberta Is not arid. The average annual rainfall at 

about 20 Inches Is quite sufficient ror successful farming 
by the old and ordinary method. It Is not for lack of wa­
ter enough to make things grow, but to show wliat a well­
planned and thoroughly controlled artificial supply of wa­
ter will do to make more things grow, and all things grow 
better, and to show, moreover, how the real wealth of an 
acre of soil may be brought out, that this enterprise has 
been established. 

Without Irrigation, the farmer Is at the mercy of the 
weather. It makes or breaks him. With Irrigation, he con­
trols his own crop growths, and there can be no such 
wholesale disaster as overtook Kansas and Nebraska, for 
example, In 1892. 

But the effect goes beyond mere Insurance against crop 
failure. It means, Invariably, a heavy Increase of the yield 
per acre. It means big crops and sure crops. That is the 
reason why Irrigation has come Into vogue In Wisconsin, 
Maryland, Pennsylvania, Rhode Island, 1'1ew Jersey, New 
York and some of the l'<ew England states, as well as In 
the Western states where rain falls only in a "rainy sea­
i;on." 

Canada has the last great reaches of unoccupied lands 
In Anwrlea, and these lands must, In the course of the 
next Qlll\rtf'r CPlllllry, bPCOme the home of a heavy popu­
lation, whose bnsinPHS it shall be to furnish bread st nffs 
and nwats to half the world. Therefore, the government 
Is looking to It that settlement shall be so guided. and 
aided as to get from the land the most that Is In it, wisely 

and with: knowledge, and with full accommodation to the 
largest number of producers, without crowding. 

An Irrigation Demonatratlon. 
The whole scheme of this vast Irrigation block le a 

demonstration, on a tremendous scale, of the possibili­
ties of Intensive fanning, offering immediate benefits to 
those who come in and occupy the land, but going Im­
measurably far into the making of prosperity for the fu­
ture. The spectacle of two governments and one great 
corporation working earnestly together in one vast enter· 
prise for the good of a present public and a future nation is 
an Index to what that future ls bound to be. 

There are four features which distinguish this from 
all other operations of like nature: 

The water supply ls abundant and perpetual. 
The water rate Is 50 cents an acre a year. 
The plans have been plotted down to every square foot 

of the whole surface, so that water can be distributed 
with accurate evenness over the whole or any part or 
it. 

The surface Is a rolling prairie, so that In many parts 
a farm may be in part under irrigation, and in the higher 
parts left dry. 

The Dominion government, the Provincial government, 
and the Canadian Pacific company are working together 
to promote "thrifty and close settlement." The settlers 
buy their· land outright, or on easy terms, at a price of 
$16 to $25 an acre, and every reasonable inducement is 
offered to get them there-as by reduced railway rates, and 
the reduction or remission of customs--dues on Imple­
ments, house gear and live stock. But the future of the 
province, and the business of the railway, must depend not 
so much on settlement Itself as on the prosperity of its 
units, and therefore the whole matter has been devised. 
and Is being carried on with a view to that single end, all 
in authority co-operating methodically as far as may be 
without taking either the burden or the profits of work 
from the settlers themselves. 

The Bow river takes its rise in the nearby Rockies, in 
a series of lakes that are fed by the mountain snows. At 
the main intake near Calgary It has a volume of almost 
22,000,000 cubic feet per hour in the warmer months. 
When it Is considered that the "duty" of this water ls one 
cubic foot per second flowing continuously for each 150 
acres of land, that a considerable percentage of the block 
Is purposely left dry to enable a combination of dry and 
irrigated surfaces in single farms, and that none of It Is 
kept under continuous moisture, the reliability of this sup­
ply is apparent at once. 

Government Tax Low. • 
The government tax of 60 cents an acre annually for 

water Is the lowest rate for such a service in the world. 
The profit from a single acre of this land under the sys­
tem of intensive farming more than pays the cost of water­
Ing 100 acres. In Montana and other states the annual 
rates vary from $2 to $6 an acre and up, the supply is 
rarely dependable, and litigation over water-rights Is fre­
quent and costly. The Canadian government does not look 
to its water-rate for profit, but on the other hand it does 
take very great care that the water shall be applied In 
a manner and at times to furnish the best results. Govern­
ment engineers advise and assist the farmers In platting 
their ditches, and the company's "ditch-riders" have con­
trol of the gates, so that wastage Is prevented. 

The land subdivision surveys are along straight lines. 
In townships of 32 sections each, with 640 acres to the 
section, those being divided down to quarter sections of 
160 acres each, and these in turn into 40-acre lots. The 
40-aere farm is by no means the smallest that can t>,_, 
worked with profit, for the Intensive system applled to 
Irrigated soil as rich as this produces from three to fi.,e 
times the average crop, and one man's labor Is raised to 
a corresponding power, but there have as yet been very fev, 
holdings taken of less than ·40. 

As soon as a few farmers have taken adjoining lands. 
the company runs a contrlbutary canal to them. The 
water Is delivered at the highest point In the land that i,­
to be served, and thence carried over the fields as may be' 
desired, the company·s engineers assisting In the work. 



Saturday, October 10, 1908 THE COMMERCIAL WEST 13 

THE CORN EXCHANGE NATIONAL BANK 
Capital 
8urplue 

OF CHICAGO 

Undivided Proflta -

sa,000,000.00 
a,000,000.00 
1,7150,000.00 

DIRECTORS 
ERNl".ST A. HAMILL, President OBARLBS H. WACIJCB JIABTIN A- RYERSON 
CHARLES L. HUTCHINSON, Vice President 
CHAUNCEY J. BLAIR. Vice President 

CHAUNCEY J, BLAIR JCDWARD B BUTLER 
ORAB.LBS H. BULBURD CL.\RBNOB BIJCKINOBAM 
BENJAllllN OABPENTKB ISAAC 0. LOMBABD 

D. A. MOULTON, Vice Pre!Jdent WATSON F. BLAIB EDWIN 0. FOREMAN 
JOHN C. NEELY, Secretary 
FRANK W. SMITH, Cashier 

CHARLES L. BUTCBINBON EDWARD A. SHEDD 
J'REDEBICK W, CROSBY EBNESf A. lLUIILL 

B. C. SAMMONS, Ass't Cashier 
J. EDWARD MAASS, Ass't Cashier 
JAMES G. WAKEFIELD, Ass'tCasbler 

FOREIGN EXCHANGE 
LETTERS OF CREDIT 
CABLE TRANSFERS 

' 

The F Ourth Street National Bank 
OF PHILADELPHIA 

Surplu• and Profit• 58.900.000 and total re&ource• ol over sso.000.000 
aollclt• your Ea&tern bu&lne••• 

M. & ST. L ANNUAL REPORT, 

At the annual meeting of the stockholders of the • 
MinneaPollS & St. Louie Railroad Company in Minne­
apolis on October 6, Theodore P. Shonts, preeidep.t of the 
Clover Leaf and the Chicago & Alton railroads was elected 
as director to fill a vacancy left some time ago by the 
resignation of James. N. Wallace of New York. H. E. 
Huntington and Frank Trumball of New York were re­
elected directors, their terms expiring. 

The annual rePort of the road shows a decrease in the 
net earnings, due to the fact that the company received 
a. lower rate for hauling, although an Increase was shown 
for the tonnage. A reduction in the gross earnings is 
said to be due to the reduced rates and partly to the crop 
situation. • 

The Annual Report. 
Tiu; report for the year ending June 30 Is as follows: 

Grose earnings ......................................... $3,826,616 
Decrease . . . . . . . . . . . . .. . . . .. . . . . . . .. . . . . . . . . . . . . . . .. . 47,162 

Operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,648,918 
Increase . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,412 

Net earnings .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,177,697 
Decrease . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315,664 

The rePort shows that the average miles of main 
tracks operated were 1,006, an Increase of 206.95. The 
total mileage of the company is 1,219. The Minnesota, 
Dakota & Pacific extension in South Dakota added 229 
miles. 

The income of the Minneapolis & St. Louis le divided 
as follows: 

Passenger .. .. . .. . . . .. . . . .. . .. . . . . . . . $1,003,377.16 
Mall .. . .. . .. . . .. . . . . . . . . . . . . . . . . . . . . . 113, 764 .11 
Expresa . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 80,004.28 
Freight .. .. . .. . . . . . . . . .. . . . . . . . . . . .. . 2,666,133.28 
Miscellaneous . . .. . . .. . . . . . . . .. . . . . . . 74,247.24 

Total .. .. . . .. . . .. . . . . . . . .. . . . . . .. . $3,826,616.07 

Increase. 

$8,533.67 
13,084.21 

64,272.69 • 

The directors' meeting was postponed until the mid­
dle of the month and Is to take place in New York for 
the election of officers for the ensuing year. No changes· 
are expected at this time and the old board will prob­
ably be re-elected. It is composed of: Edwin Hawley, 
president, New York, N. Y.; L. F. Day, vice president 
and general manager, Minneapolis, Minn.; F. H. Davis. 
treasurer, New York, N. Y.; W. W. Cole, assistant treas­
urer, Minneapolis, Minn.; A. C. Doan, secretary, New 
York, N. Y.; George W. Seevers, general counsel, Min• 
neapolls, Minn.; L. -G. Scott, auditor, Minneapolis, Minn.; 
W. D. Wheeler, chief engineer, Minneapolis, Minn.; J. 
N. Tlttemore, freight traffic manager, Minneapolis, Minn.; 
A. B. Cutts, general passenger and ticket agent, Minne­
apolis, Minn.; D. C. Noonan, general superintendent, Min­
neapolis, Minn.; E. D. Hogan, superintehdent, Minne­
apolis, Minn.; Fred Wing, purchasing agent, Minneapolis, 
Minn. 

President Edwin Hawley was present at the meeting. 

CHEAPER SHINGLES FOR CANADA. 

Vancouver, B. C., Oct. 5.-Sblngles are expected to take 
a slump in the Canadian markets as a result of the dis­
sension among the manufacturers, which came to a climax 
at a largely attended meeting of the owners of m1lls in 
Vancouver and vicinity on the 3rd. Agreements as to the 
price and the, limitation of the output according to the 
allotment to each mill are reported to have gone by the 
board, and now it is a case of every producer getting out 
for himself and selling as much and at whatever price he 
can obtain. Up till now the list price for shingles for the 
Canadian trade bas been $2 per thousand feet. Now that 

this agreement no longer obtains, It is· expected that the 
price will drop to $1.75 or $1.80. 

The rock upon which the shingle manufacturers' organi• 
zatlon split was the alleged failure of some of the mills to 
keep up prices, It being asserted that some managers, to 
evade the list and cover up their tracks, sold to middle­
men, who in turn sold to consumers at a cut of as much 
as 15 cents per thousand below the list. 

Now that the combination on prices and output no 
longer exists, the production of shingles is expected to be 
so great for some time that the market will be glutted. 

'SELLS FARM LOAN BUSINESS. 

David H. Beecher, of Grand Forks, one of the best 
known bankers of North Dakota, has sold his farm-loan 
business to Hatcher Brothers. The transfer became effect­
Ive on October 1. 

There Is no connection, in the sale, with Mr. Beecher's 
banking business either In Grand Forks or elsewhere in 
North Dakota. It is his Intention to devote all his ener­
gies to his banking business. 

UNITED STA TES 

Capital .. 
Surplua .. 
Depoelt• 

. ' 

DEPOSITORY 

'1,500,000.00 
300,000.00 

9,200,000.00 
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ALFRED L. BAKER, or Alfred L. Bair.er " Co.. AMBROSE CRAMER, Truatee 
Eltat.eor H"Dl"J J. WUUngi• EDWARD F. CARRi', Vlce-Preelden& American car 
and F•Jlllldl"J Co.; A. B. D CK, Prealden& A. B. Dlcll C'ompanJ; E. O. EBER­
HART, Vlce-PrM. and Gen. Hirr. Mlabawalr.a Woolen Mannracturtng Co., Mlab-

t~ ~~3.Ji~~~~- :.1~~g;n~r:tgu!:~~=£~':r.l 
H. A. SflLLWELL, Vice Pnl81den&, Buller Broe, Cblca&"o; JOHN II:. WJLDKH, 
or Wilder & Oomp&DJ; H. & OTTE, Caabler. 

Write our bond department for list of hlah-clau bonda. 
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UNITED STATES DEPOSiTORY 
ACCOUNTS OF COUNTRY G-. Brumder, Pnalent 
BANKS SOLICITED. ~·l':a1~--~t 

B. A. 'Reid-nu Aaalatantc-llilr 
II. w. ~- Aalatent o.Jdw 
Carl Enae1ke. Aalatent o..hlar 

MILWAUKEE BANKERS OPPOSED GUARANTY. 
(Special Correspondence to the Commercial West.) 

Milwaukee, Oct. 7.-In the opinion of Milwaukee bank• 
,ers, who returned on Sunday from the national convention 
of the American Bankers' Association, at Denver, the JN>St • 
Important matter promptly disposed of by the convention 
was the unanimous vote completely repudiating the guar• 
anty of bank deposits. This ls the great Bryan hobby, and 
occupies a place In the Democratic platform. 

"If there were any votes cast for this scheme I failed 
to hear them announced," said Frederick Kasten, vice­
preslden t of the Wisconsin National Bank, today. "We 
listened to an explanation of the working of this scheme, 
under state law, from a banker in Oklahoma," continued 
Mr. Kasten. "He made particular reference to a bank in 
that new state which had a capital of $10,000, and It was 
pointed out that the legally required assessment upon its 
deposits would more than wipe out its capital stock, leav• 
Ing the bank nothing on hand except its deposits. He also 
told us that when this law went Into effect in Oklahoma, 
some forty new banks started up Immediately, none of 
which had capital above $10,000. He cited an Instance 
where a man who had failed In other business, with a 
large liability list and few assets, engaged in the banking 
business, under the new law. The point here was that, 
under this guarantee-of-deposits law, any sort of business 
man may engage in the banking business and he ls sup­
posed, under the guarantee, to be perfectly reliable, re, 
gardless of his former character." 

John Schuette, the veteran Manitowoc banker, spoke 
In favor of the guaranty measure, while his friend, A. J. 
Frame Waukesha, spoke against It. When lt came to a 
vote, however, It Is said Mr. Schuette's vote was not heard 
in the afflrmath·e. 

The convention also unanimously adopted a resolution 
favoring the proposed uniform rebate bill, which ls to be 
put Into operation by all railroads In the country on No-
vember 1. • 

By making the American Institute of Banking a section 
of the national association, the same as the trust company 
section, Wisconsin returns from Denver with three post• 
tlons on the executive council of the parent association. 
These are held by Frederick Kasten, vice-president of the 
Wisconsin National, who was unanimously re-elected mem­
ber from Wisconsin of the executive council; Oliver C. 
Fuller, president or the Wisconsin Trust Company, who 
was elected chairman of the trust company section, and 
as such is a member of the executive council, and J. H. 
Puellcher, cashier Marshall & Ilsley bank, who was elected 
chairman or the American Institute of Banking, and Is 
therefore a member of the executive council. 

The Warren• Bank Robbery. 
William W. Wolf, representing the Milwaukee agency of 

the Maryland Casualty Company, Baltimore, of which 
Roger Merr!ll ls manager, returned on Monday from the 
village of Warrens, Wis., to investigate for the Baltimore 
company carrying the burglary insurance on the bank, the 
robbery of the Bank of Warrens, which took place between 
1: 50 and 3 o'clock on Saturday morning last. Mr. Wolf 
states that thus far there are no real clues, although two 
strangers were taken from an early train leaving Warrens 
on Saturday morning and are being held until the Pinker• 
ton detective, always sent out by the American Bankers' 
Association, where a bank in its membership has been 
robbed, can see them and interview them. 

Several people heard the noise caused by the explosion, 
Mr. Wolf states, but with possibly one exception, no par• 
tlcular attention was paid to lt. The night operator and 
agent of the Omaha road declares he heard two explosions 
and thought that the bank was being robbed; but said he 
also realized that he was not sufficiently armed to go 
after burglars, and consequently laid low, hoping they 
would not come and hold him up. He, however, sent a 
message to the nearest station, giving his ideas of the 
afTalr and requesting people to be aroused there and to 
watch for the thieves, who might, he thought, go there to 
wait for a train later iu the morning. 

A grocer In Warrens stated that two perfect strangers 
called at his store the evening previous and asked to be 
sold some matches; that when he handed out a box of 
matches one of them reached In and took up a large hand­
ful, n<>lth('r buying any. The storekeeper says he thought 
the visitors surveyed his entire store with careful scru­
tiny. He gave the shniff accurate descriptions of these 
men. The amount of money stolen after the small sta-

tionary safe had been blown open was about $2,600, or 
about $500 more than the amount of burglary insurance 
carried by the bank In the Maryland and one other com, 

, pany. The capital stock of the bank is $6,000, with the 
surplus and undivided profits at the last report being 
$2,000, and a total in deposits of $37,000. The total dam­
age to the bank's property w111 not be more tlian about 
$300. 

Pinkerton men and local officials are still working upon 
the Ladysmith bank robbery, which took place on Sep­
tember 29, and in which a gang of four to six or eight 
men was engaged. Thus far there Is said to be no real 

• clue to this robbery. At Ladysmith the visitors got away 
with $2,700 in cash and about $300 in checks, not negoti­
able, and causing a damage of $1,000 to the building. 

Buy■ a Single Foot of Realty. 
What Is believed by real estate men to be the smallest 

complete sale of a single piece of real estate ever made In 
Milwaukee-the piece being one foot in width-was closed 
a few days ago. Fred W. Rogers was the purchaser. Mr. 
Rogers· had occasion to buy a single foot of property on 
Jackson street, between Wisconsin and Michigan streets. 
directly opposite the government building. While the ac­
tual price paid for this single foot Is not at present made 
public, it ls known that property In that Immediate vlcinJty 
has recently been held and sold at $600 a front foot. 

MIiwaukee Note■. 

The annual report of the Allls-Chalmers company, for 
the fiscal year ending June 30, 1908, the total earnings, 
after deducting the cost of manufacture and selling, taxes, 
Insurance and other general expenses, paying dividends 
upon the stock outstanding of the Bullock Electric Com­
pany, a subsidiary company, amounted to $2,673,960. The 
report states that during the last quarter a gradual and 
steady recovery has been noted In business, resulting In 
increased orders over last year. The net profits for the 
year were $G15,814.24, as shown In the consolidated profit 
and loss report for the year. The company 'had, on June 
30 last, a surplus on hand of $386,997.29. The present total 
11:SSets of the company are at the present time worth 
$54,749,371; the total stock outstanding is given as $36,970,-
000, with stock of $1,170,700 in the Bullock company; the 
total first mortgage bonds are $10,325,000; loans. and notes 
payable and accounts, aggregating $5,384,244. The com­
pany has on hand a reserve of $1,613,429.46, and a surplus 
of $64,385,997. The balance of $385,997 showing an In­
crease of $166,180 over that of 1907. 

'fhe fact that Cashier Sinclair, of the Ladysmith bank, 
robbed a week ago, has identified the photograph of a noted 
bank thief, shown him with other pictures by a Pinkerton 
detective, suggests the presence in Wisconsin of a gang 
of professional bank robbers. The picture was that of a 
robber recently released from prison after having served 
a term for bank robbery. Mr. Sinclair Informed the detec­
tive that the picture was that of a stranger who visited 
his bank the day before the robbery. 

The reports for building operations In the city during 
last month show a gain over the corresponding month a 
year ago. A total of 374 permits were Issued last month, 
aggregating In value $910,315. against 291 permits, valued 
at $580,434, for September, 1907. 

The question of erecting a $3,000,000 county court house 
ls under consideration in Milwaukee. 

Grant Fitch, vice-president of the National Exchange 
Bank, with his family, returned last week from a three 
months' pleasure trip in England and Scotland. Mr. Fitch 
says general trade In England ls slowly improving, and 
that that country felt the American panic last year more 
keenly than has been generally realized here. 

lt has been decided by a Wisconsin judge that the fine 
print found upon the backs of telegraph companies' blanks. 
with reference to what the company does and does not 
agree to do, iti not binding upon the sender of a telegram. 

6% MORTGAGES 
On improved farms worth thN!e to five times amount of of loan, are 
best form nf investment. w., have on hand and for 11&le,, mo,.._ 
In amounta from $250 to$1200. Securities personall7 examined, Inter­
est and principal collected and remitted withoutexpenae Ill lnv•tor. 
Hi&'heet bo.nk references. Deecriptioru, of Joana mailed on req-t. 

S, J. MU I\ TON ti CO. 
638 Security Bank Building MINNEAPOUS, MINN. 
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OFFICl!RS OP TH£ AMl!RtCA'N BANKERS' 
ASSOCIATION. 

The officers of the American Bankers Association 
elected at the Denver convention, except the secrefary, 
treasurer and chairman of the executive ·council, who are 
elected by the council, are as follows: 

President-George M. Reynolds, president Continental 
National Bank, Chicago; vice president, Lewls E. Pierson, 
president Irving National Exchange Bank, New York, N. 
Y.; J.C. Kauffman of Tacoma, Wash., treasurer. 

For members of the executive council, as nominated 
at conventions of state associations and certified to this 
association by the secretaries of the respective" state as­
sociations: James M. Elliott, presldeµt. First National 
Bank, Los Angeles; George W. Peltier, vice president 
California National Bank, Sacramento, Cal.; Fred G. Mof­
fat, cashier First National Bank, Denver; Alfred Spencer, 
Jr., cashier Aetna National Bank, Hartford, Conn.; Bion 
H. Barnett, president Barnett National Bank, Jackson­
ville, Fla.; L. A. Goddard, vice president State Bank, Chi­
cago; H. A. Chapman, director Jersey State Bank, Jersey­
vme, Ill.; Walter W. Bonner, cashier Third National Bank, 
Greenburg, Ind.; Charles H. McNider, president First Na-

J. A, LATTA. 
Vice President Swedish American National Bank of Minneapolis, Elected on the Council of the American Bankers Association as a Member from Minnesota. 
Uonal Bank, Mason City, Iowa; Charles M. Sawyer, presi­
dent First National Bank, Norton, Kan.; Logan C. Murray, 
president American National Bank, Louisville, Ky.; 
George W. Bolton, president Rapides Bank, Alexandria, 
La.; James R. Edmunds, vice president National Bank 
of Commerce, Baltimore; William Livingstone, president 
Dime Savings Bank, Detroit; James A. Latta, vice presi­
dent Swedish-American National Bank, Minneapolis; T. 
W. McCoy, assistant cashier First National Bank, Green­
ville, Miss.; David H. Pierson, cashier 'Sank of the Man­
hattan Company, New York City, N. Y.; Hiram R. Smith, 
president Bank of Rockville Center, Rockville Center, N. 
Y.; Luther W. Mott, vice president and cashier First Na­
tional Bank, Oswego, N. Y.; John F. Bruton, president 
First National Bank, Wilson, N. C.; C. E. Batcheller, 
cashier First National Bank, Fingal, N. D.; E. W. Bix­
by, cashier First National Bank, Ironton, Ohio; F. J. 
Woodworth, vice president First National Bank, Cleve­
land, Ohio; J. C. Aainsworth, president United States Na­
tional Bank, Portland, Ore.; William A. Law, vice presi­
dent Merchants National Bank, Philadelphia, Pa.; Robert 
E. James, president Easton Trust Company, Easton, Pa.; 
W. L. Gorgas, cashier Harrisburg National Bank, Harris­
burg, Pa.; A. s. Beymer, cashier Keystone National Bank, 
Pittsburg, Pa.; Edwin w. Robertson, president National 

OIOANIZ!D 1851 

lrvingM•~~o~Yo~~~!. Bank 
West Broadway ucl ChamLen St., NEW YORK 

Capital and Surplus, 
Resources, . . -

Strictly 
Commercial 

Offlcera. 

$3,000,000 
27,893,604 

a 
Bank 

Lewis E. Pierson, Preafdent: James E.. Nfohola. Vice• 
President; Chas. L. Farrell, Vice-President: Rollin P. 
Grant, Vice-President; Benj, P'. Werner, Caabler; David 
H. G. Penny, Asst. Cashier; Harry m. Ward, Asst. 
Ca.s.bler. 

Loan and Exchange Bank, Columbia, S. C.; J. C. Bassett, 
president Aberdeen National Bank, Aberdeen, S. D.; John 
M. M1ller, Jr., vice president and cashier First National 
Bank, Richmond, Va.; Miles C. Moore president Baker­
Boyer National Bank, Walla Walla, Wash.; Robert L. 
Archer, cashier West Virginia National Bank, Hunting­
ton, W. Va. 

For members of the executive council from states and 
territories where the membership in the American Asso­
ciation is less than 100, the total membership aggregat­
ing 584 members; W. V. Cox, president Second National 
Bank, Washington, D. C.; L. A. Coate, vice president Bank 
of Commerce, :Poise, Idaho; Frank Knox, president Na­
tional Bank of the Republic, Salt Lake City, Utah. 

For member of the executive council representing the 
trust company section: Oliver C. Fuller, chairman exec­
utive committee, president Wisconsin Trust Company, 
Milwaukee. 

For member of the executive council representing the 
savings bank section: Edward L. Robinson, vice presi­
dent Eutaw Savings Bank, chairman executive commit­
tee, Baltimore. 

For member of the executive council representing the 
clearing house section: E. R. Fancher, qhairman of the 
executive committee, cashier Union National Bank, Cleve­
land. 

For member of the executive committee representing 
the American Institute of Banking: J. H. Puelicher, 
chairman of the executive council, cashier Marshall & 
Ilsley Bank, Milwaukee. 

Winneconne, Wls.-At a meeting of the stockholders of the Union Bank of ,v1nneconne arrangements were completed whereby the capital will be increased from $10,000 to $25,000 with $35,000 subscribed. 

INVESTMENTS AT HOME 
We Own and Offer 
$12,000.00 

CITY OF MINNEAPOLIS 
4% BONDS 
Due .Jub I, 1937. 

Price on application. 

Write for list of other desirable .Municipal and Corporation Bonds. 

WELLS i'J DICKEY CO. 
Eatablubecl 1878 
Capital aml Surplu, $SSO,OOO .. 

Securiti•• 
.MINNEAPOLIS 
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The First National Bank 
of Minneapolis 
Uni(ed States Depository. 

C°'iipit~l and Surplu$,· $4, ooo, ooo. oo 

Statement of Condition September 23, 1908 
. RESOURCES LIABILITIES 

Loans and Dfsc;ounts $13,190,489192 
Less Unearned Dlsc;ount 66,003.13 
Rlllroad and Otller Bonds 
United Srates Bonds. at par 
Bank BuUdlng 
Ga!ih on hand and due from Banks 

$12, 124,486.80 
817,000.00 

1,0750.000.00 
J00,000.00 

11.058.848 68 
• $25,375,335.48 

Gapltal Stock 
Surplus and UndMded Profits 
Orc;ulaUon 
Deposits 
Bond Au•t 

$2.ff00.000.00 
2.127 .868.29 
1.075.000.01) 

19.852,467 .19 
320,000 00 

$25,375,335.48 

OFFICERS: 

F. M. PRINCE, Pruidtmt C. T. JAFFRAY, Vice-Pr~ident GEO. F. ORDE, Calaier 

D. MACK.ERCHAR, Aat. Caah. E. C. BROWN, Aut. Cah. H. A. WILLOUGHBY, Aat. Cu/a. 

REPORT OF THE CURRENCY COMMISSION. 

The currency commission of the AmerJcan Bankers 
AsHoclation which, by the vote of the last annual conven­
tion was extended for another year and directed to main­
tain Its contest ior currency reform, reported as follows 
at the Denver con vent ion: 

"Your commls:;lon appPared before the committee on 
banldng and currency of the house of representatives 
earl" in Its session, In advocacy of the plan already ap­
J>ro~ed by the conrnntion and In opposition to other 
i<chPmes of Jegfalation deemed unwise and Inimical to 
the bf'st lnteresis of the co1mtry. We applied for a hear­
ing before the finance committee of the senate, but It ' 
was suggested that such hearing better be deferred until 
at"tl'r the house had taken action. The crisis of the last 
y<'ar was at Its iJpight at the period when congress as­
S<'mi.Jl<'d, aPd resulting therefrom there were ninety-six 
different bills Introduced In congress amending the na­
tional banking Jaw. 

"In the Aldrieh-Vreeland measure, however open to 
sPvne criticism, congress by Jaw has recognized the nor­
nml and lei?;it imate assets of a bank as the natural and 
prop<'r hasls of crPdit extended to the bank in the form 
of Plrculat Ing notPs. The principle for which we have so 
long contP11d1·d ha'! thus r<'ceived legislative sanction. 

"It was the conviction of the commission, based upon 
<'XJH'rifn<'c anct the study of the hh1tory of the perlodR 
following pn,vlons Jrnules, that no financial panic could 
lmnw<llat,•ly f11Jl11w th,· crisis of last !all, and that It was 
tl1P part of wbdrnn to Pnact no makn;hift legislation lest 
such an enHetm<'nt for thP purpo:,;e of supposed temporary 
n·li<'f -;honld pro,•p a serious stnmhllng block In the way 
of i<'i.:islatlon for the comprdwnslve and fundamental cor­
rN·t ion of the grave dPf<>ets of our banking and currency 
SY~IPlll. 

• "Your commi,-:,-:ion stroui:,;ly 11rc:1•d thiR view upon con­
grpss at tlw full h<'aring co11rlP011sly g-rantPd by the bank­
ing and c111 n•11cy committt•'-'· It was sought to impress 
11111111 congrPss that. If not f Pasihl<' to enact lmmediatP!y 
sn<"h laws as would gl\·p us a thoroni?;hly scit>ntific hank­
Ing :111<1 C'urr1•ncy systPm. It wo11l<1 l,p wisPst to dPfPr all 
!t-gi,-:lation upon the suhjPct Pxcept for the appointment 
of a11 ahlP c·o111111illl'P instn1PtPd to makP thorough lnves­
tl:.:ntion and "11 1,mit It" rPcomnwnrtatlons to a subsequent 
coll.!l't"H. .\llhn11d1 this Yif'W was not adopt<'d In full, 
thP co111111bsio11 f•·•·ls that its pfforts wPrc not In vain, ln­
usnrnPh as the committPP d,•sin·d was appointed by con: 
grc~s." 

WESTERN CANADA I 

110,000,000 . BUSHELS 
OF WHEAT 

is 

CROP OF 1908 

Last Mountain Valley, 
SASKATCHEWAN 

The Heart of the Spring Wheat Belt 

• We want correspondenPe with companies who have 
forces of selling agents, already orgamzed, or who l'&n 
organize such a fo['('e. Unusually liheral terms to en­
erg-Ptic men. No liability. If you have such an organ­
ization you cannot do better than work with us. 

WM. PEARSON Co., LTD. 
326 Nortberh Bank Building, 

WINNIPEG, CANADA 
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A. B. BBPBUJUI, Pnll. 
A.H. WIQQDI, '1-Pnl&. 
s. H. IULLBB, CUbler f Jre Qi!Jast Natinmtl J3ank DIRECTORS 

H. W. CANNON, Ch&lnDU 
IA.HES I. HILL .B. A. LU, A.at. Clllbler 

H. IL COMUY, AIR. CUhler 
0, 0. SLADE, A.at. CUlller 
W . .B. PURDY, ....._ CUlller 
A. 0. AMDBEWB, A.a'& CUlller 

OF THE CITY OF NEW YORK 
UNITED STATES DEPOSITARY 

(MAY H. 1908) 

OB.ANT B, 8CHLBY 
A. BARTON HEPBURN 
JOHN L WATERBURY 
GEORGE J". BAKER 
ALBEllT H.,WIOQIN 
OlllOBOE J', BAUR, Jr. 

CAPITAL 
fonlp lxdaaq, 

D.,.rtmeat. 
■lJBPL'U■ AXD PB.Ol'ITII <EAB.?fEDl • 
DEPO■I'l'B 

16,000,000 
6.018,48' 

96,646,'1''1 

BANK CLEARINGS. 
Bradstreet's hank clearings for the last two weeks ar~ as 

,follows: 

New York .............. . 
Chicago ............... . 
Boston ................ . 
Philadelphia .......... . 
St. Louis ............... . 
Twin Cities ............ . 
Pittsburgh ............ . 
San Francisco ......... . 
Kansas City ........... . 
Baltimore ............. . 
Cincinnati ............. . 
Minneapolis ........... . 
New Orleans ........... . 
Cleveland ............. . 
Detroit ................ . 
Louisv!lle ............. . 
Los Angeles ........... .. 
Omaha ................ . 
Milwaukee ........... . 

·Seattle ................ .. 
St. Paul. ............... . 
Buffalo .. ,• ............. . 
Denver ................ . 
Indianapolis ....... , ... . 
Fort Worth ........... .. 
Providence ............ . 
Portland, Ore ......... .. 
Albany ................ . 
Richmond ..... .. .. .. 
Washington, D. . .... . 
Spokane. Wash ........ . 
Salt Lake City ........ .. 
St. joseph ............. . 
Tacoma.· ............... . 
Toledo, Ohio ........... . 
Des Moines ........... .. 
Peoria ................ . 
Sioux City ............. . 
Lincoln, Neb .......... .. 
Wichita. ............... . 
TOl)eka ............... .. 
Helena ........ , ....... . 
Cedar Rapids, Iowa ... .. 
Fargo, N. D ........... .. 
Sioux Falls, S. D ...... . 
Fremont, Neb .......... . 
Oklahoma ............ .. 
Houston ............... t 
Galveston ............. t 

Oct. 1 
$1,521,S76,000 

220,941,000 
126,423,000 
108,019,000 

Inc. 

56,064,000 
39,926,000 
37,070,000 
35,788,000 
39,314,000 4.2 
22,834,000 
20,898,000 
29,369,000 
12,414,000 
14,139,000 
11,043,000 

9,931,000 
8,072,000 .... 

Dec. 
11.7 
14.5 
20.3 
27.& 
13.0 

M1:2 
20.5 

2ti:s 
20.8 
1.7 

29.7 
28.6 
23. 7 
29. 7 
22.7 

11,666,000 .6 .... 
11,260,000 8.1 

8,217,000 20. 7 
10,557,000 3.5 

8,824,000 9. 4 
8,320,000 ... , 5.3 

::m:gg& :is:s ~:~~ 
6,594,000 :w,. 9 

~:m:ggi 4f3 
11

•
3 

5,265,000 16.2 
4,776,000 21.2 
6,141,000 11.4 
4,251,000 26. 9 
4,895,000 7 .3 
6,148,000 1.6 
3,021,000 27. 0 
2;908,000 . .. . 12.3 
2,267,000 28.6 
2,319,000 11.9 
1,118,000 17. 7 
1,281,000 1. 6 
1,011,000 6.s ;

2 
... 

6
• 

694,000 ~ 
680,000' 6.1 
509,000 
691,001) 
371,000 .... 
944,000 

24,146,000 

• s:li 
3.4 
3.6 

17.9 
41. 7 

U,923,000 32.2 .... 

Sept. 24 
$1,691.666,000 

242,308,000 
126,154,000 
111,743,000 

56,240.000 
42,014,000 
37,216.000 
34,523,000 
40,913,000 
23,710,000 
23,534,000 
31,434,000 
12,403,000 
13,561,000 
11,237,000 

9,617,000 
9,661,000 

12,453,000 
10,718,000 
10,406,000 
10,590,000 

7,689,000 
s.mn.ooo 
6,665,000 

11,281,000 
6,475,000 
7,084,000 
4,709,000 
5,488,000 
4,773,000 
6,900,000 
5,062,000 
5,018,000 
6,077,000 
3,603,000 
2,962,000 
2,546,000 
2,108,000 
1,262,000 
1,348,000 
1,007,000 

986,000 
802,000 
768,000 
740,000 
431,000 
873,000 

25,199,000 
17,914,000 

Total, U. S........... $2,492,676,000 
Total outside N. Y. . . . . . 970,798,000 

14'. 1 $2,696. 762,000 
17. 7. 1,006,085,000 

Dominion of Canada, 
Montreal . . . . . . . . . . . . . . . $30,799,000 2.2 

4.5 . Toronto . . . . . . . . . . . . . . . . 22,334,000 
Winnipeg . . . . . . . . . . . . . . 14,193,000 39.1 

1
.
6 
... 

7
. 

Vancouver, B. C. . . . . . . . 3,636,000 
Calgary . .. .. .. .. .. .. . .. 1,316,000 6.9 
Victoria, B. C........... 804,000 22.2 
Edmonton . . . . . . . . . . . . .. 709,000 10.8 

$30,733,000 
23,240,000 
13,113,000 

4,376,000 
1,464,000 
1,149,000 

757,000 

Total . . . . . . . . . . . . . . . . $84,200,000 . 2 . . . . $85,6221000 
tNot Included In totals because containing other Items tnan 

clearings. 

Goes with the Thomas J. Bolger Cofnpany. 
The Thomas J. Bolger Company, Bankers, 153 La 

Salle St., Chicago, announces that Wiley R. Reynolds, 
formerly vice president of the Peoples National Bank, 
Jackson, :MAch., ihas acquired an interest in the company and 
from now on expects to give his individual attention to 
the municipal and corporation bond business of the com­
pany. Mr.· Reynolds has a large acquaintance among 
bankers and business men generally and is very favor­
ably known throughout Michigan. 

HAS NOT BOUGHT THE TACOMA EASTERN. 
(Special Correspondence to the Commercial West.) 

Tacoma, Oct. 6.-President A. J. Earling, of the Chi· 
cago, Milwaukee and St. Paul Railroad, yesterday ·em­
phatically refuted rumors afloat in Tacoma for several 
months that the Tacoma Eastern Railroad has been pur­
chased by the Milwaukee interests. Mr. Earling stated 
that there is absolutely no truth In the reports, and that 
the Milwaukee has no connections with the Tacoma East­
ern line other than the relation of courtesies which ex• 
ist between all railroads. 

President Earllng's statement followed a query as to 
whether the junket of Milwaukee directors which went 
to Ashford and Paradise valley this week had enjoyed 
the trip "over their new line to the mountain." 

"We certainly enjoyed the trip," he answered, "but it 
was not made over any line owned by t:he Milwaukee. 
No, the Milwaukee has not purchased the Tacoma East­
ern, and any statements that It has done so are unoffi­
cial and without foundation. I do not know whether or 
not the Milwaukee will buy the Tacoma Eastern some 
time. It certainly has not done so up to date." 

1FtmtGiPJ!m~I 
~j Ttw, bank t,an...,ts a general banking ii 

business being equipped to. insure prompt-
ness and accuracy in making collections and • • 
transacting other business for banks and 
bankers. Reserve accounts of State banks, 
savings banks and trust companies solicited 
on which interest is allowed. 

JOHN B. MITOHELL, WILLI.AK B. GEERY, 
Prealdent Vice Preefdent 

WALTER F. lllYERB. BARRY E. RAI.LENBECK. 
Vice Prealdent 'Cashier 
EDWARD B. MlLLBR. Ass't Cashier 

B.. A. SCHROEDER, A.ss't Cashier. 

Surplus $1 00.000 

EUGENE M. STEVENS&. CO. 

COMMERCIAL PAPER 

MUNICl~AL, COR~ORATION AND RAILROAD 

BONDS 

NORTHWESTERN NATIONAL BANK BUILDING, MINNEAPOLIS 

STATE SAVINGS BANK BLDG., ST. PAUL 

E. J. LANDER t: COMPANY 
Security Bank Bldg., 
Nortbwestem 1$1dg., 

• Minneapolis, Minn. 
Grand Fork, N. D. 

This Company has offices at several points 
in North Dakota where applications for 
loans on first mortgage security are made. 
If you have money yielding less than five 
and one-half or six per cent, write for our 
booklet E and list of securities. 

Established in 1883 

LIT~NQ 

~-

EatabU.hed 1858 

IOWA LITHOGRAPHING CO. 
DES MOINES, IOWA 

Bank and Commercial Stationery 
Write for Samplu 

No trouble to quo&e prloea • 
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Capital. 1soo,ooo.oo Sar,,lra, 11,000,000.00 Undiauletl ProRt., 1aso,ooo.oo 

l:IRST NATIONAL BANK. DULUTH. MINN. 
~~~~~'1re.t. UNITED STATES GOVERNMENT DEPOSITARY ::fr;#:.~ ~= 
J.B. Dlirbt. Culder -

Out-of-town accounts are accepted on favorable terms, and every accommodation conafatent with prudent banking ii 
. accorded depositors. • Prompt attention given collections and financial matters. 

MONEY MOVEMENT AS SEEN IN CHICAGO. 
(Special Chicago Correspondence to the Commercial West.) 

Chicago, Oct. 5.-Chlcago banks in the ~onth of Septem­
ber shipped to the country $20,400,0Q0 in currency, or 
almost twice the amount shipped In 'the month of August. 
The figures indicate that the flow of money for crop moving 
purposes Is at full Ude, In volume equal to that of a year 
ago. 

Currency receipts from the east during September ag­
gregated $3,519,000. This is $2,000,000 less than the 
amount for the same period of 1907, and is as great as th<! 
whole sum withdrawn from the east during the eight prl:'­
cedlng months of this year. Receipts from other sources 
than the east during September aggregated $4,160,000, a 
decrease of some $800,000, as compared with the same 
period a year ago. 

The excess of shipments over receipts or the net loss 
in currency to the Chicago banks during the month of 
September was $12,721,000, a greater loss by $2,500,000 
than occurred in the same period a year ago. 

The following table exhibits monthly shipments and 
receipts for September and the first nine months of 1908, 
In comparison with 1907, as compiled by Messrs. Sturges 
& Company: 

1908-
January ......... . 
Fehruary ....... . 
March .......... . 
April ........... . 
May ............ . 
June ............ . 
July ............ . 
August .......... . 
September ...... . 

ffillpped to 
country. 

$8.1109,270 
8,758. ◄ 80 
6.779.380 
8,9118.9:17 
S>.fil2.910 

12,399,110 
8,HO.OZ8 

10.8~7.35,) 
20,400,657 

Received Other 
from I<:ast. re<'elpt11. 

$47:,,000 $15, 7511, 730 
1,200,0IJIJ 7,i23,000 

940.000 7,676.6~3 
~30,000 7.8711.813 
350,01)() 8. 765,000 
:!4(), 000 6. 697. 1>60 
320.000 7,614,861 
4Sil,000 6,105,557 

3,519,000 4.lQ0,561 

Gain. 
'7,682.460 

1,6R6,6%0 
l,83tl,H3 
•7112,324 
0 407.~10 

•11,:161, 160 
1.6~4.R35 

•4,301,7!13 
•tz,721,106 

Totals ......... $90,464,120 $7.1154,000 $70,875,795 •$11,624,325 

1907-
January ........ . 
February ....... . 
Mareh ......... . 
April ........... .. 
May ............ . 
June ........... . 
July ............ . 
August .......... . 
Heptein br•r ...... . 

• • • 
'7.462.~00 
12,972.200 
16,183.240 

7,689,000 
S,713.fiSO 
9. ◄ ~9. ◄ 00 
8,715.000 

u.5·is.aoo 
20,116.190 

$1,170,000 
1,960,000 
3.9•17. ◄ 00 
6,376.000 

560.000 
1.s~~.000 
3,260,000 
6.2RO,OOO 
5.748,000 

$7. ◄H.700 
3,841,100 
3.202,300 
4.!!01,600 
6,2411, 160 
4,004,120 
4,S5H,~00 
4.·IOR.400 
3,342.6◄ 0 

$1, 132,◄ 00 
•7,181.100 
•9,633,4RO 

2.417.000 
•2,R07,nO 
•t,6tl7,2MO 

XOS.700 
•◄ .839.900 

•10,3H,5r.o 

Tot111,. ........ $107,00H.SH) $30,138,400 $41,029,38\1 •$35,841,030 
•Los11. 

The table which follow,;, compiled by Sturges & Co., 
shows the range of New York exchange at Chicago for 
the month nf September (the first quotation indicatci<i 
the rate before and the ,;ecoud the rat<> after chearlngs): 
Bt•ptember 1. .................. , . . . . . . Par 
September t.. •Hf- 10 
Reptember 3.. 20,a 25 
Reptember 4.. . . . . 2:, 
R1>ptember 5.. . . 30 
Rl.'ptembl'r R.. 40'1!'30 
l'iPptemb<'r 9....... 40/ii 3~ 
F11•ptl'mber 10.................... 30fr~O 
Rl'ptembcr 11.. . . . . :111~1-26 
Rept<'mb..r 12...... 20(i 10 
8Pptember H...... . .. , . , . . . 2or., 15 
Beptemh<>r tr......... 15@10 
fleptt'lmbcr Ir... . . . . . . . . . . . . . . . . . . . . . . . 20 
R<:>ptemher 17.. .. . . . . . . .. . . . . 20 
Rl'ptember JS... . . . . . . . . 15"1' 6 
FIE•ptemh"r 19.... . . . . . . Par~,, 6 
Rt•ptl'lnber 2t................... • 10 
Reptember 22....... 15 
1-ept,-mt,,,,r 23.. SO 
l-1t>ptember 2t....... 301j•25 
f<eptembl'r 25.. . . . . . . . . . . . . . . . . . ~o 
Reptomhf'r 2R.. . . . lfi4"t 25 
f.leptt>mher :!N........ . . . . . . . . . . . . . . . . . . . . . . 30~1 ~fi 
Bf'ptemht.-r 2~ ............ , ........... , ... ,.. 30 
s,,pt••mh••r ~n ... ,.... . . . . . . . . . . . . . . . . . . . . . . 30 

•Prr•n1iun1. 

n,.~.:c;; l; ri i 
Discount 
Dill<'Ollllt 
Dif'!COUnt 
Dl11C'ount 
Dl1wount 
n111,•01mt 
Dhl<'Ollnl 
Dl,.<·<11.mt 
l>l11,•ount 
Dl11count 
DINcount 
Dl11C'ount 
D(ll('l)llllt 
p,-,.mlum 
Dl11cmmt 
Dl11c-011nt 
1)l11co1mt 
1)(8<'0UTlt 
Dii,eount 
l)(~('Ollnl 
Dl11count 
Dl!!count 
I>l11c-011nt 

Bank cl!.'arlng11 !n C'hlengo for SPptember aggregated 
$971,:llili.OOO. which reprei<ents the small(~st falling off nf 
any month this year, a11 compared with the Mrrespond!ng 
month of 111st yPar. ThP dPcrease for September as com­
pared with September a yPar ago wa,; $21,977.000. As 
compared with August this Y<'ar, the lucreas!.' was $1.:1,000.-
000 in round numbPrH. As comnarcd with SeptPmbPr 
l!HlG, t "'" yParR a11:o. th,• gain ls $129.704,000. The figures 
arf' tak<'n to mi>an hett<•rment In buslni>RB. 

Th.- d<'<'r<'a11n In hank clearln~s for the first ninf' 
mnn!h!'I of mos. Rll conrnar••d with the 1mme 1wriod of 
1 !!07. ha11 b<•Pn $tili4.:IH.ooo or ovN· 7'.; nut th(' f1µ:11re11 
r,,,,r;,Hl'tlt un h1rn•ase ovt>r nine month;; of 1901.i nr $526,-
2,,,.01111. 

Chi<·as.:o ha11k cln1rln,i:s h111t WPPk ngµ:n,,i:atetl $2::2,8111.-
00!1. a lo8H or $:lfl.~Gii,0011 or !1.fil"/, 1111 COllll)lHf'd with the 
corres11onding w,!d, of 1907. hut o.n lncn,ai;e of $ii,0 10.000 
ovrr a wl.'d< ago. 

GEORGE M. REYNOLDS. 
The president of The Continental National Bank of 

Chicago, George M. Reynolds, whom the Denver con• 
ventlon chose for president of The American Bankers' As­
sociation, is one of the younger financial heads in Chicllg!). 
His administration of the Continental National has been 
extraordinarily successful, the institution under his guld• 
ance increasing in financial resources and in prestige br 
leaps and bounds. Mr. Reynolds came from Iowa but a 
few years ago, to become cashier or the Continental Na• 
tional. He succeeded to the presidency after two ye&ri. 
Mr. Black retiring in his favor as chairman of the b011.rd 
of directors. 

Mr. Reynolds has been· chairman of the executive 
committee of' the American Bankers• Association. Wit~ 
his brother, Arthur Reynolds of Des Moines, he par· 

GEORGE M, REYNOLDS. 
The New 

tlclpated In .the deliberations of the commission of 
that drew up the so-called "Bankers Emergency 
Bill," wblch was presented to congress last winter. 
activity and eounsel at ·washlngton was somewhat 
sponslble also for the final shape of the present u~-,,,n,. 

Aldrl<'h Emergency Curreny Law. 
This last summer Mr. Reynolds went to Europt> tu 

11pc-nd his vacation, but no sooner had he landed tha• 
he acce11t,:,d the Invitation ot Senator Nelson Aldrich, chair· 
man of the Mon,:,tary Commission created under the Vr,.,,. 
land-Aldrich law. to act as advisory counsel to the c!'lr· 
mission In Its investigations Into the financh1l eyst .. m9 d 
the Europc-an nations. In coneequence Mr. Reynolds tm· 
ployed his rncatlon In hard work at Berlin and 1,ondon. 

The assumption of the presidency of the Amf"rlrl.:1 
Bankers· Asso<'iatlon by Mr. Reynoide means much r:,, 
that hody. The !nl'lu,:,nce of the association wm no• ~­
i:atherNI up and employed to accomplish pr&ettc.al leit1!11 
tive rE>imlts. \Ve look to see the association becom•· 
a great organ of influence under Mr. Reynolds' adml11!1trt· 
tlon. 
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6% BONDS AT A NOMINAL .PREMIUM. 

$330,000 Idaho (Municipal) Irrigation Disbict 6% Bonds 
(BINGHAM COUNTY, IDAHO) 

Dated July 1, 1907 

Principal and semi-annual interesC(January 1st and July 1st) payable at the Chase National 
Bank, New York City. Denominations, $1,000, $500 and SIN. Maturing. as follows: 

$16,508 Joly I, 1918 $33,000 July I, 1923 
19,800 July 1, 1919 33,600 Joly I, 1924 
23,IN Joly I, 1920 42,900 July I, 1925 
26,409 Joly I, 1921 49,508 July I, 1926 
29,1N July I, 1922 52,800 July I, 1921 

Price to yield nearly 6%. Special price will be quoted on blocks of $25,000 and upwards. 
These bonds are payable from taxes levied against the real property of the entire district, which tax liens are 

collectible the same as School District or other municipal taxes; issued under an act of the Idaho Legislature, ap­
proved March 9th, 1903. 

The District '.l'he Idaho Irr~gation Dis~rict _lies 
m the Snake River Valley m Bing­

ham County, Idaho, and comprises an area. of 37,000 
acres of the most productive agricultural land in the 
state, 85 per cent of which is at the present time under 
cultivation and producing annually net earnings rang­
ing from $10 to $100 per acre. The market value of the 
land is from $50 to SlOOper acre, $75 being a fair average. 

The debt of the district, therefore, is only lllae Dollars 
per acre, or one-lourta the anra&• coat per acre el a waler 
rl&ht fer ln)Catetl land■ la otber localities. 

The loBowina are the atrong point•: 
1st-A highly developed distrfot twenty years old; 
2nd-Secured by a tax lien representing only $9 per 

acre which is less than one-third of the average irriga­
tion debt; 

3rd-It has one of the oldest adjudicated water 
rights on the Snake River and its appropriation is suffi­
cient to irrigate twice the amount of land embraced in 
the district; 

4th-Insurance Companies a.re loaning $25 to $40 
per acre subject to this tax lien of $9. 

We are the pioneers in the handling of both Drainage and Irrigation Bonds, and durin~ our history we have 
furnished the money to convert about 1,000,000 acres of marsh and arid lands into hig-hly cultivated farms worth at 
a conservative va.lua.tion, $75,000,000, and this WITHOUT A SINGLE DOLLAR OF LOSS TO OUI CUSTOMERS. 

Trowbridge & Niver Co. 
CHICAGO MUNICIPAL BONDS BOSTON 

Send for lll111trated Circalar 

ERNEST E. JEWETT, Nort/iwatem Manager 
State Saoinp Banlt Bai/ding, St. Paul 

J. W. GOLDSBURY, Minneapolu Repreaenlatioe 
848 Security Banlt Building 

NAVIGATION OF RED RIVER AND LAKE WINNIPEG. 
(Special Correspondence to the Commercial West.) 

Winnipeg, Oct. 5.-By means of a temporary dam, only 
recently completed, across the Red river at St. Andrew's 
rapids, that stream becomes navlgvble to Lake Winnipeg, 
and the Jake, a body of water ove1 9,000 square miles in 
area, is opened to river boats. 

Lake Winnipeg is the fifth largest lake on the conti­
nent, and along its shores are practically unexplored areas 
of tremendous undeveloped possibilities, a country which 
for the last century has been given ove!' almost entirely to 
the Indian, the trapper and the fur trader. Its wealth In 
fish has tempted a few to invest In vessels to ply on its 
waters, but as to what the adjoining country can do but 
little ls known. The eastern shore of the lake is almost en­
tirely of Laurentian rock, in whi/:!h a few prospectors have 
from time to time discovered traces of valuable mineral de­
posits. Records dating back as far as 1762 show that the 
deposits of iron ore on Black island were known at that 
time, but because of the lack of proper trans11ortatlon facil­
ities they were never developed. On the west shore there 
are outcroppings of limestone and sandstone, wh!le back 
of the shore is a rich and fertile country which along the 
railway lines has proved to be one of the richest in Mani­
toba. At many points on either bank are heavy growths of 
valuable timber, spruce, tamarac, jack pine, poplar, small 
oak and aspen, and these with the opening up of navigation 
on the Red river will be available for the manufacturing 
industries of Winnipeg and for the fuel supply of the city. 

St. Andrew's lock and dam are at the foot of St. An­
drew's rapids, twenty miles north of Wlnni11eg. The rapids 
extend in the shape of a shallow In the river for ten miles 

A Prosperous Season. 
The Fisher-Stevens Company, of Charles City, Iowa, 

manufact'\lrers of high-grade bank fixtures, reports a very 
satisfactory sea~on. Throughout the middle west there has 
been a large amount of bank-building, and the tendency 
seems ta be toward finer interior work, on the part of 
banks, each -year. Among those that the Fishe'.'-Stevens 
company has, during the summt:r, sup11lied or is now sup­
plying with fine mahogany or quartered oak or marble­
trimmed counte1·s, are: The Citizens' Savings Bank, West 
Liberty, Iowa; State Bank, Edgewood, Iowa; Commercial 
National Bank, Charles City, Iowa; State Bank, Holland, 

above the lock, the total fall in that distance being fifteen 
feet at the normal summer level. In the past navigation 
has been restricted to shallow draft boats, and that only 
·at periods of high water. 

Belo-y,' the temporary dam the government dredge is be­
ing empfoyed in clearing away the accumulation of rock, 
gravel and earth down to bedrock on the site of the perma­
nent dam, and as soon as this has been done another set 
of cribbing will be put In enclosing this area. Then the 
water will be pumped out and the concrete laid in position. 
It Is a tremendous piece of work and one filled with diffi­
culties. The Intention Is to get this section finished to well 
above low-water mark before winter sets In, so that the 
temporary dams will not be subject to the floods and Ice of 
the spring freshet. From the progress already made there 
should be no difficulty In this, and everything will be clear 
by the time the steel starts to arrive. High water will not 
Interfere with the steel erection; so that by the time the 
flood waters have subsided the frames should be in position 
for the curtains of the dam. 

In the canal there Is but part of a single cut still to be 
taken out. The steam shovel Is through to within a few 
yards of the south end of the work, and all that remains 
now Is to widen the cut. The level of the bottom of the 
cut Is several feet below the present level of the water in 
the upper reaches of the river, the water being held back 
by a temporary dam of earth. The guards at the entrance 
have been completed, all that remains being to fill In 
behind them with earth. There are now 150 men on the 
work. and the contractor states that the staff will be raised 
to 250 as fast as the men can be secured. 

Minn.; Security State Bank, Waterville, Minn., and the 
Bank of Rison, Rison, Ark. The company has a well­
equipped factory, and has had many years' experience in 
the business. Plans and special designs, by expert design­
ers, are furnished free by the company. 

Quincy, Mass.-f'has. A. Howlan<l, formerly president of the 
Mount \\'ollaston National Bank. died at the age o[ 7H yl'al's. 

New York, N. Y.-The stockhol,Jers of the 2:lrd \Van! Hank 
have voted to Increase the l'apital stoek from $100,UOO to $~1J0,<11JU. 

Lynn, 1\Jass.-Samuel ~- Aldrkh, JirPsidPnt of thP State 
National Bank of Boston, dle<l '}t· ,Ills surnn1<11r home of pn<:u-
monia. t,+" ;1 
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FIRST Capital . ....... $225,000 00 
Sarplaa . . . . . . . . 225.000.00 

$450.000.00 

J.a-.lT_to..._ 
National WINONA Bank 

Minn. 

• The CITY NATIONAL BANK of Duluth, Minn. 
JOSEPH BELLWOOD, Prwident 
A. B. OOIISTOCK, Vlee-Prwident 
W. L PRINCE. CuhJer 

Capital, $500,000. Unit.I Stata GoNrnnNnt 0.,,0..,-,. 

B. S. IIACGREGOR, Aat. Cuhler 

Your collections will be promptly and intelligently attended to. 
We make a specialty of grain drafts. 

MINNEAPOLIS 
TRUST COMPANY 

First National Bank Baildmg, 109 Fifth St. South. 
. MINNBAPOLJS, MlNNBSOT A. 

Capital. $250,000. Surplus. $150.000 

'l'ranactll a Trut and AaenCJ' tiuem.a OD)y. Doea not do a banldns 
bua1nma. Acta u Executor, ~inlatrator, Guardian and Tl'uatee. 

.OFFICEBS , 
Elbrldn C. Coolre, PrNldent 
Wm. G. Nartbrap. Vice Pr.. 

Wm B. Dan~ Vice-Pia. 
BobstW. Webb. DflC'~A Tn-. 

SAFETY DEPOSIT&VAULTS 
CONVENIENTLY LOCATED. 

Mortgage Loans, Real Estate and Rentals. 
Management of Estates for Non-residents. 

WE ARE o,PERIN8 SS0,000 

7 PER CENT PRll'IRRED STOCK 01' THE 

ALTOONA PORTLAND CEMENT COMPANY 

Thia 1a tbe Jut of seoo.ooo lane -.and ~ - than 11.000 ooo ID cement 
11lut and other~ Dlvldeada are l)&id NmHDDuall7, 

Send for llluatrated proas,ectua. 

C. 8. DU D LEY COM PAN Y 
1 
__ 

900-10 Security Bank Bulldlns, IIINNEAPOLIS, IUN.N. 

Chas. J. Hedwall Co.•~:,-
Mortaaa• Loan• at Loweat 1'atea. 

INSURANCE 
Placed in our Old Line Companies. Losses adjuated and 

paid in this office without discount. 

V. B. VanSlno, 
Prat. 

K.L Waten, 
vi..Prwt. 

C.J',W~\.,. 

METROPOLITAN 
STATE 

BANK 
Metropolitan Buildin•• 
Minneapolis, Minn. 

Capital, $100,000 
Sarplu, 16,000 

We do a general banking buain888 and solicit accounts 

D. P.J-. l'nl. Y. B. Ima. V•l'nl. Y, C. NcWMaay. Sec. C "-

DAV ID P. JON ES & CO. 
(Jllmbllalle41888. ~ UOII.) 

Mortgage Loans, Real Estate and Rental• 
Special atteaaoa ll"ffll ID llllllla&mllal of .... ot -4Tdd ...... 

Baaataocorr~&olOOIIJ.11114 ..... JlllrU& 
Mala Floor luk el Comm.-ce lall..... NINNllAPOLia 

Bl.YOO» 8. OOaaa, PnlL 
WILLuJl B, TuTn.11, TrNa. 

1-rsa B, BL'll'OOD, ~._, 
ll:l>'ll'ilD B. l!halOLB,, ---

Coraer lnveatment Co. 
:r.tab!labed l8'IO. ....._,New Yen IJfe BalJclfns 

MORTGAGE LOANS, REAL ESTATE ond INSURANCE 
Bpeelal -DU.on arlffll to Jlauamnelll of D&alel for lllOO•HMldmlL 

New Yorll Life Bullcllaa, MINNltAPOLIS 

CHUTE REALTY CO. 
7 UnlYffllty Ave. N. E. and 803 Phoaux Baildlng 

MINNEAPOLIS 
Minneapolis and St. Paul Realty of all Kinds. 

D~lmO.BsLL,Pnl&. lilDBB.SOTIUIIILilD, n-, 
W ALTIIB A. Baer.arrox, Bec'J. 

David C. Bell lnvestrnent Co. 
B11abUaW 111111. MINNEAPOLIS Iwi,onled. --. 

Rul Estate, M.._.g. l.oMs, ~-- ad 1 ........ 
Man191111&11t of Estatu for N•-1'111...._ 

MANACER 01' SECURITY BANK BUILDING 

American Tent, Awning Co. 
AWNIN6S, TENTS, RAGS, HORSE AND WAGON COVERS, 

WINDOW SHADES. 
Pllmma-T. C. 777 H.W. • 

307-309-311 ll'e+I ■.,,_ A...._ 11. 
MINNEAPOLIS 

SIDNEY M. WEIL MICHAEL WEIL 
8EOR8E J. M, PORTER, Speolel Partn• 

We 8peclallze 
Traction, Iron Properties, Tim­
ber Lands, Water Power, Real 
Estate Loans and Unlisted Se­
curities. 

SIDNEY M. WEIL & COMP ANY 
EST ABU.SHED 1108 

Hartford Building, Chicaao 

MURPHY-TRAVIS co. Third :::•~SHED.;~ St. 
Lithographen, Pr:-•~rs and Blank Book Manulat;tu,en. Minneapolis, Minn. 

We make a sr BANK and OFFICE SUPPLIES. Ld us do .. your Lithographing 
> ';; ·---·-
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Swedish American National Bank 
CAPITAL, $500,• 

MINNEAPOLIS 
SURPLUS AND PROFITS, $400,• DEPOSITS, $3,300,• 

Accounts of Banks and Business Houses Invited. Foreign Exchange Department. 
N. O. WERNER. Preeldellt 
If. L IIIATTSON. Caebler 

C. S. HIJL■lfRT • Vlce■Preeldeat 
A. V. OSTR0III. Aee91 Caebler 

J. A. UTJA. Vlce■Preeldeal 
KNIJ:Jlf If. lfKIIIAN. Aee91 Caebler 

Bank Stock Quotadons. 
l\lllnneapolla Securities. 

Quotations furnished by Eugene M. Stevens & Co.. Com­
mercial Paper and Investment Securities. Northwestern Na-
tional Bank Building. Octot.r 6, lf!;t 

Bid. Asked. Sale. 
German-American Bank................ . . . 186 
First National Bank .. .. .. . . . .. .. .. .. .. 210 210 
East Side State Bank .. . .. .. .. .. .. . . .. . .. . 110 
Germania Bank . .. . . .. .. . . . . . .. .. . . . . . . 140 160 134 
Hennepin County Savings Bank........ . . . 190 
Merchants & Manufacturers' State Bank 140 150 130 
Metropolitan State Bank. . . . . . . . . . . . . . . . 111 
Minneapolis Trust Company . . . . . . . . . . . . . 156 
Minnesota Loan & Trust Company. . . . 136 140 135 
Northwestern National Bank .. .. . . .. .. 220 

1
.
1
.
0
. 220 

People's Bank ......................... . 
St. Anthony Fallll Bank................ 126 
Security National Bank . . . . . . . . . . . . . . . . 250 
Swedish-American National Bank ..... . 
South Side State Bank .. .. .. .. .. . . ... .. 200 
Union State Bank .. . . . . . . . . .. . . . . . . . . . 110 
Mpls. Gas Light Co., 6's, 1910-30 ....... . 
Mpls. Gas Light Co., Gen. Mtge. 5's, 

1914-30 .............................. . 

ioo 
96 
97 

260 
200 

iio 
1001,i 

98 
96 Mpls. Gen. Electric Co., 6's, 1934 ...... . 

Minneapolis Brewing Co., common....... . .. 
Minneapolis Brewing Co., pfd........ . . 105 

166 
110 101" 

105 
100 

Minneapolis Brewing Co., bonds ....... . 
Minneapolis Syndicate ................ . 
Minneapolis Threshing Machine Co .... . 
Minneapolis Steel & Machinery Co., pfd. 
Minneapolis Steel & Machinery Co., com 
North American Telegraph Co.......... 96 
Northwestern Fire and Marine Ins. Co.. 176 
Tri-State Telephone Co., pfd...... . . . . . 90 
Twin City Telephone Co., pfd .......... . 
Twin City Telephone Co., lat Mtgs. 5'11, 

1913-26 ........ ...................... 90 

St. Paul 8ecurltlea. 

105 
200 
102 
120 
100 
200 

95 

96 

ici2 
127 

iso 
96 

100 

The following quotations on St. Paul aecurttle11 are furnished 
by Peabody & Co., brokers, 27 Merchanta National Bank build-
ing, St. Paul. • Bid. ~~~ "1'aie. 
American National Bank .. .. . .. .. . .. . . 112 116 112 
Capital National Bank.................. 130 160 
First National Bank.................... i7& 260 

~:~~~tte~~~~fm~fc"a~· 'i3;,_-,;k::::::: 168 i75 
Scandinavian-American Bank . . . . . . . . . 200 

1
,
8
,
0
-

Second National Bank.................. 176 
State Bank ........... ..... ........ .... 

1
.
2 
• ., m 

260 
176 
170 zo, 
176 

Northwestern Trust Company.......... " 
Minn. Transfer Ry. let 6's, 1916 ....... . •1001,i 
Minn. Transfer Ry. 1st 4's, 1916 ....... . 
Security Trust Company ............... . 
St. Paul Union Depot Co., let 6's, 1930 .. 
Union Depot Co., consol. 6'e, 1944 ..... . 
Union Depot Co., consol. 4's, 1944 ..... . 
Interestate Investment Trust Co .. ,.,,, .

9
.
2
, 

American Light & Traction Co., pfd .... 
American Light & Traction Co., corn... 112½ 
St. Paul Gas Light Co., 1st 6's of 1915 .. 
St. Paul Gas Light Co., gen'! 5's of 1944 
St. Paul Gas Light Co .. 1st cons. 6's 1918 
St. Croix Power Co., 1st 6'a, 1929 ..... .. 
Pioneer Press Co., com, <Par $50) ..... . 
Pioneer Press Co., pfd. (Par $50) ...... . 
West Pub. Co., com.................... 

1
.
0
•
5
. 

West Pub. Co .. pfd .......... , ......... . 
Tibbs, Hutchings & Co., com .......... . 
Tibbs, Hutchings & Co.~ pfd., • • • • • • • • • • •

1
•
0
-

Superlor Water, Light & Power Co ..... 
Superior Water, Light & Power Co., 1st 

St~
08

Pa~I3~rii'& 0 Ma.rlne. iitii .• co::::::: 200 
St. Paul Union Stock Yards Co., 1st 5's 

of 1916 .............................. . 

• And interest. 

Chicago Bank Stocke. 

95 
100 
116 
108 
100 
100 

96 
115 

•107 
•97 

•104 

·ao 
io+ 
100 
97 

*65 
205 

ioo 

'94 
112½ 

•106 
*95½ 

•102 
96 
121,i 
35 

400 
108 

'95 
10 

60 
201 

86 

Furnished bv fh1mham, Butler & Co., 169 La Salle St., Chi­
cago, October 6, 1908. 

National Bani<e- Bid 
tBanker11 National . . . . . . . . . . . . . . 187 
City National, Evanston . . . . . . . . 2,,0 

tContlnental National . . . . . . . . . . . 238 
tCornmerclal National . . . . . . . . . . . 295 
tCorn Exchange National ...... , , 3

2
9
2
5
4 tDrovere Deposit National. ...... . 

tFirst National . . . . . . . . . . . . . . . . . . . 397 
First Natl. of Englewood. . . . . . . . 200 

tFt. Dearborn National........... 185 
Hamilton National . . . . . . . . . . . . . . 130 

tLive Stock Exchange . . . . . . . . . . . 220 
Monroe National . . . . . . . . . . . . . . . . 124 

tNational Bank of Republl<-....... 191 
tNational City Bank . . . . . . . . . . . . . 150 
National Produce . .. .. .. .. .. .. .. 120 
Oakland National . . . . . . . . . . . . . . . Jf;o 
Prairie National . .. . . . . . . . . . . . . . 16() 

Asked 
191 
255 
243 
300 
400 
231 
400 
250 
190 
133 
227 
132 
195 
154 
126 

R&te,i, Value 
8 167 

10 189 
8 190 

12 245 
12 266 
10 163 
12 250 
10 213 

8 143 
6 132 

10 132 
4 119 
8 164 
6 132 

6 
124 
140 
132 

State Bank&-
Amerkan Trust & Savings...... 200 

tCentral Trust Co. of Ill.......... 142 
Chicago City Bank . . . . . .. . . . . . . . 160 
Chicago Savings Bank . . . . . . . . . . 124 
Colonial Trust and Savings...... 165 
Cook County Savings . . . . . . . . . . . 110 
Drexel State . .. .. .. . . .. .. . . . . . .. 135 
Drovers Trust and Savings...... 180 
Englewood State Bank . . . . . . . . . . 112 

tHlbernlan Bank Assn.. . . . . . . . . . 200 
tlllinols Trust 11.nd Sa vlngs. . . . . . . 480 
Kenwood Trust and Savings..... 113 

tMerchants Loan and Trust....... 360 
Metropolitan Trust . . . . . . . . . . . . . 119 
Mutual Bank . .. .. .. . .. .. .. .. . . .. 117 
North Ave. State . . . . . . . . . . . . . . . 110 

tNorthern Trust Co.............. 320 
tPralrle State Bank . . . . . . . . . . . . . . 250 
Railway Exchange . . . . . . . . . . . . . . 105 
Royal Trust Co.: ............... . 
South Chicago Savings . . . . . . . . . 122 

tState Bank of Chicago.......... 310 
State Bank of Evanston. . . . . . . . . 230 
Stock Yat·ds Savings . . . . . . . . . . . . 170 
Stockmens Trust and Savings.... 100 
Union Stock Yards State........ 120 
Union Bank of Chicago.......... 120 
West Side Trust and Savings.... 136 

tWestern Trust and Savings...... 135 
tLl11ted on Chicago Stock Exchange, 

Unlisted Securltlea. 

206 
144 

126 
175 

iilo 
116 
210 
500 
115 
370 
122 
121 
120 
330 

120 
185 
130 
325 
240 

105 
130 
125 
140 
140 

Bid. 
American Investment Securities.......... 2½ 
American Lumber Company {par $10)... 1¾. 
American Type Founders................. 38 
American Type Founders pfd. . . . . . . . . . . . . 96 
Butler Brothers ......................... 256 
Chi. and Mllw. Electric Railway ....... . 
Columbian National Life ................ 100 
Congress Hotel . . . . . . . . . . . . . . . . . . . . . . . . . . 126 
Congress Hotel, pfd...................... 72' 
Creamery Package ...................... 104 
Dering Coal Company . . . . . . . . . . . . . . . . . . . 12 
Elgin Nattcnal Watch .................... 146 
Great Western Cereal . . . . . . . . . . . . . . . . . . . 16 
Great Western Cereal pfd............... 90 
International Harvester, pfd ............. 103½ 
Interstate Telephone . . . . . . . . . . . . . . . . . . . . . . 
Michigan State Tel., com................ 47½ 
Michigan State Tel., pfd................. 86 
Northwestern Yeast ..................... 260 
Otis Elevator Company . . . . . . . . . . . . . . . . . 37 
Otis Elevator Company pfd... . . . . . . . . . . . 90 
•Page Woven Wire Fence, pfd........... 13 
Parke-Davis Co. (par $25)............... 72 
Royal Baking Powder, com .............. 130 
Royal Baking Powder, pfd ............... 102 
Toasted Corn Flakes . . . . . . . . . . . . . . . . . . . . 8 
Union Carbide . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 
United States Gypsum, corn............. 4 
Fnlted States Gypsum, pfd.............. 42 
Western Electric ........................ 195 

Local Bond■, 

*Chicago & Mil. Ry. new 6's (1922)...... 60 
Deering Coal 5's . . . . . . . . . . . . . . . . . . . . . . . . . 58 
Gnat Western Cereal 6'R (1921) ......... 89 
Hartford Depos.lt 6's {1~12) .............. lvu 
Hartford Deposit New Bldg. 6's ........ . 
Interstate Tel. and Teleg. 5's (1927)..... 53 
Michigan State Tel. 6's {1934)............ 96 
National Safe Deposit 4'• . . . . . . . . . . . . . . . 94 
Northw. Gas Light & Coke 6's (19~8).... 94½ 
•Paire Woven Wire Fence 6's............ 56 

8 
7 

10 
6 

10 
6 
6 
6 
6 
8 

20 
6 

12 
6 

·s 
.8 
4 
8 
6 

12 
8 
6 
5 
6 
6 

6 

186 
150 
133 
124 
184 
107 
129 
147 
119 
166 
267 
123 
260 
134 
136 
133 
224 
123 
104 
200 
HO 
231 
221 
166 
108 
131 
121 
123 
121 

Dividend 
Aaked. Kate. 

3 
2 

39 4 
96 7 

260 10 

1i: "f 
130 12 

76 6 
106 7 

16 
148 8 

20 

io5 
10 
491,i 
87 

275 
39 
95 
15 

140 
104 

91,i 
911,i 

6 
46 

205 

66 
63 

100 

98 
55 
97½ 
99 
96 
60 

8 
7 

4 
6 

12 
3 
6 
1 

.. 6 
8 
6 
6 
6 
8 

Ennis, Tex.-The question of issuing 6% 40 year waterworks 
bonds wilt soon be submitted to the voters. 

Davis, Okla., School Distrlet.-$18,000 building bonds were 
authorized by a vote of 3S6 to 9, at an election held recently. 

Plainview. Neh., School District No. 6.-$20.000 6% building 
bonds were authorized by a vote of 243 to 10:i, at a recent elec­
tion. 

Sherman. Tex.-At nn ele!'tlon held reC'ently $16,000 electric 
light Improvement and $14,000 water Improvement bonds were 
authorized. 

Eyota, Mlnn.-The First National Rank, Eyota. was awarded 
the $2,000 electric light and $1,00U 5'/o 1U 1h year {average) village 
hall and jail bonds, at par. 

Big Horn county, Wyo. (P. 0. Basin), School District No. 28. 
-The $3,000 not exC'eeding 6% 5 1h yt>ar (average) Achoo! bonds 
were awarded to the state, at par and accrued Interest. 

GEO. B. LANE, 
COMMERCIAL PAPER, 

Northwmtan National Bank Buildlns, 
MINNEAPOLIS, MINN. 
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THE MERCHANTS 
SAINT 

Capltal $1,000,000 

PAUL, 

NATIONAL BANK 
MINNESOTA. 

Surplus seso,ooo 

UNITED STATES DEPOSITARY. 

OFFICERSs 
KENNETH CLARK. Praldent GEO. H. PltlNCE, Vlce-Praldent H. W. PARKl:lt, Cashier 

H. VAN VLECK. Assistant Cuhler G. W. EKSTlt,\ND, Assistant Cashier 

Crawford Livingston Thomu A. Marlow 

DlltECTOltS, 

Kenneth Clark w. B. Panons Louis W. HIii J. M. Hannafonl 
Jama H. Skinner 

LP. Ordway 
I:. N: Saunders 
Frank B. Kdlog 

V. M. Watkins 
Charla H. Bljdow 

Charla P. Noya 
Geo. H. Prince 

NEW BANKS AND CHANGES. 
MINNESOTA. 

Houston.-Th<' FarmPrs & !lfrrdrnnts State Bank Is Installed 
in its rww two-story hrh-k l>ulldlng. 

Vern,lale.-L. B. Frazier haR been elt>cted cashier or the 
First 1'ational Bank In plac-P or G. \\'. Emp.-y. 

PonAford.-ThP State Bank of Ponsford hnR hpen Incorpo­
rated by \V. R. Smyth. J. \\'. Munn and M. E. S"tephens. The 
Institution Is capltallz,•d at $10,000. 

Callowny.-ThP Citizen" State Hank haR been organized by 
J. H. Holter or Grand Forks, I-'. C, Riebe and C. M. Gaze uf Mln­
ueapolls. The capital Is $10,000. 

\\'lnnehago.-Th<' CltlzPns Htate Bank has bPen lneorpo­
rnted with 11 <'apltal ~toek or $t5,000. IL H. Frueehte, F. H. 
l>t•lt•rs and others are the direC'lors. 

Mountain Lake.-The First Natti,m,l Rank of Mountain 
Lak" has hePn organlzPd by J. D. Hd1rot>1l.-r, David RPmpel. 
John C. J{laassen, Frank Sc-hro<>rler, Pett•r FrleHPn and Juhn J. 
Rupp. The capital Is $2:,,000. 

WISCONSIN. 
Gal<'sville.-J. A. flPrg has b<'en <'hosPn dlrPctor of the 

Farm•·rs & Merchants State Bank, whll'h was recently organized 
at this place. 

NORTH DAKOTA. 
Roc-k T.nke.-Tlw I<'nrmPrs Stat<' Rank has been lncoqiorated 

at this plat'e with a capital 1<tock of $15,0110, 
l\fountatn.-TlH"' n(•w State Bank hns f'OmfflPnePd hu~lness 

with the following nfflt·f'rs: Elll8 Ttinrwald~nn. pn•side-nt; D. H. 
Bf'edwr, vkt' prl'sitlt·nl; Ut•orgP I<~. Towle, K('l'OIHl vice president 
awl Hwaln Thorwaldson, eu~lilt'r, 

Harvt--v.-The Farnu-•rH ~tatP Bank has heen Incorporate-cl. 
with a .. .:apitul of $2[t,ooo. a111l will l)p n•ady for busine~s b~­
~ov,•mht·r 1. Tht> Ot>W hank will ot·<·upy the pn-'1nlst>S known as 
the old First :=-:ational Bank lmlldlng. 

SOUTH DAKOTA. 
FalrvlPw.-H. R. ancl H. L. lknnis are rf'pnrt<'d havlni(' sold 

th,·lr lnll-rPsts In th<• Falrvkw Bank to Cly.JP King of Art(•Hian. 
Thomas.-The nffl<'P!"S of th,, Farm,•rs Stat<' Bank of this 

place art': A. :\l. ~ht•imo, prt•Hhh•nt; B. N. Hagna~ ,·ke pre::;1-
dent and M, H. ::,tory, eashln. 

MONTANA. 
YatC"s.-J. C', Kinn.,~·. prPsid<'nt or thi• First National Bank 

nf \\·itiaux. iH int1.-.restt.~d in thi:- organizHtion u! a new bank at, 
thlR plal'e, 

llillh1Ks.-R. R. b'lwph<'rd Is promotlnK thr ori('anlzatlon or a 
new national hank at thl:i phtc·t•. :\lr. ~lwpht-nl will be presi-
1knt and R. J. CoY,·rt or LPwlston, eashll'r. 

IOWA. 
RlvPr~l,ll-.- -I>. J. HusR has IJ,,.,n ele<"led to the cashit>rshl(l 

of the Hi\ ersitle ~u vi11g-~ Bank. 
;\laquokda.-John ('a!<s has IH•<•n PIPdC"d to the presiden,·y 

of tht.• 1ww .Mnn1nuuth ~a\'ings Hank. 
Ho('kfnrd.~- neor~e E. ~lwttr of ~-tatr Ct>ntPr has been electPd 

ca~hi,•r o! the Fin.;t !':ational Bank o! Hn<.'kford. 
\\'a~hlnKl<>n.-A. JI. \\"alla,•P has lw<·n <>l,•c!Nl prPslrlPnt or 

th,• \\"a~hini;ton !\'atlonnt Bank, sue,·C"Pdlni,; the late E. \V. \VPlls. 
\\'atf"rloo.~Ralph A. I.aw, fnnnPrly with thP 1''irst National 

Hank or Thornton. has bt..•t>n appointed ca.shier of the l"uslunan 
Hank. 

Kt-nt.-Ed. H:i.rnum. at pr•·i•wnt C'H!--hf(lr of thC' Ari~pe, Xational 
Rank. ha!-1 ac·c·t-J1lf•d ttu.~ po~ilion of ea~hit-r of tlw rf"orga.nized 
hunk at 1'.t·11l. 

l>•.•1< :\loint•1<.- \\'lu-n tlw ll<'1< Moltw1< Na Ilona! Hank la ln­
Rt.lih·d In itH n<·w building n,·xt ~prlng-, It will nppn a savings 
tlt-partm•·nt witli a t.·,qdtal :-;t,wk of $7~,.ono or $100,000. 

:\lllford.- II. H .. \t.hotl, :llillon S. Jlow,•y, II. H. O,·,•rack<'r, 
J. F. :\lay, f..J. C. F11ll1•r and F. A. l11·lhridg-1• ha\'P fllc•d artklt•s 
of l1worpnrntlon for Utt• M1l1ord Nationn.l Bank, to he capllallzt--d 
at $.!~,.ooo. 

( 1wa~a. John <:urn. T. J. P1•rklnH unrl Clark KPnlg lla\"P 
til1·d :1rt ll'l1•s of ltll'"l'J'ora tinn for 1111• UWit!-la Ha ,·ir1g-~ Hanl<, 
"lild1 will IH• ,·:1pit:1liz1•1l at $tn,ono. (~llrf~tlan l(rnrtt•r, of 
. .\ltdt,rt, will bf" pn•!--i1l1•11t. and J. \". \"an A~dt.•11, <"ash1t-r. 

NEBRASKA. 
Alm:1.-\Villlam E,·,·r!-lon ~U<'c('t•th1 A. J\. Tiillings n~ caFChier 

of tlit• Hank of ..-\l111a. 
\\'anw, Tl1" 1ww ('itl;,;1•t1~ H:ink of \\'ay11,, hi1~ h1•1·n org-an­

lzl·tl with tl1e fullu\\ 1ng- ullln·rs; A. L. Tuck•·r, JJl't-'Sidt>nl; H. C. 

Henney, ,·ice president; D. C. Main, ca.shier and H. B. Jon,·s. 
assistant cashier. 

South Sioux C'lty.-The Rank of South Sioux City Is h<·ing 
organized with 11 capital or $10,000. 

FullPrton.-Tlw following off!eers have be<>n elected for the 
Fullnton National Hank: C. E. Carter, \"l<-e presld••nt: \\'. B. 
Hatten, ,·ashier and James R. Russt'll, assistant cashier. 

UTAH.· 
Oasls.-The new Rtate Rank, with a capital of $10.0t>O, wil' 

op<•n for busln~ss with the following officers: Henry H>1!'f, 
president and !llllton !lloo<lr, Yke president. 

COLORADO . • 
Aspen.-Th<> AspPn State Bank and the Peoples Natlona: 

Bank will be consolidated, 
Cr<'R!Pd Rutte.-Artklc•s of ln<"orporatlon ha,·e bren flt.•il hr 

V. E. lllt>tzlPr, J, \V. Hol'kft>ller 1111<1 Jospph H. Rlol'k !or ti,;. 
Bank of Cn·sted Butte, with 11 ,·apltal stoek or $15,0UO. 

WYOMING. 
Snratog>1.-W, H. \Vlcksham has resigned the cashlership or 

the First National Bank of Sarntoga, • 

Tonlngton.-Applleatlun has been made by H. S. Clark. Jr., 
of Mlt<'lwll, Nt>h., H. 0. Eastman, \\"m. G. Curtis, J. T. :Ila, -
Donald an,\ G. H. Ha WYPI" to organize the First National Hank. 
with a C'apitul of $~5.000, 

IDAHO. 
Randpolnt.-ThP Bonnrr County National Bank haM l>••••n 

organlzt•<l with a eapitaJ Hto<"k of $50,000. Aaron Kuhn will b.­
pn~~ldent. and Gt>01·ge \\·. A<lt.\ rashlPr. H. C. CulvPr will ,11nt1-
ahly br vi,·<> prPHhl<'nt. Thr 1ww hank will open in the bulldin~ 
now o,·eu1,l<-d by the First National Bank. 

WASHINGTON. 
l'nlontown.-A ehart,•r has b(•pn granted to thP Farmers 

Rtatt> Bank, with a c-apltal ><lol'k of $10.000, The inl'orporator>­
are Smith llllllard and A. D. GL•rhardt. 

CALIFORNIA. 
Los Ang,•l<'s.-Th<> rP,•f'nlly lnC"orporated Interhorough Bank 

has chang,•tl Its title to that or the City & County Hank. 
Gl<>n<lalf'.-Panl<>I Camph.-11 Is Yi<-e pr<'~l,h>nt nnd cashi•'" ~it

8
ti';'~'r. First National Bank. E. F, Keating Is thl' assi~ta11t 

Kerman.-The offl,·ns of the FlrRt National Bank or Knm,,n. 
\\'hkh was ret·l•ntly organizl•d with a eapital of $.:!5,001J. art·: 

A. R. MACF ARLAN£ & CO. 
DULUTH, MINN. 

DEALERS IN 

COMMERCIAL PAPER 
We act u special or lf8Deral agents for the purchue or ale of Duluth 

propertiea or investment eecuriti-. 

BANK 
BURGLARY INSURANCE. 

Let us figure with you for the additional 
insurance you will require at this season. 
The OCEAN is an absolutely reliable non-
contesting Company. ' 

"We Issue Surety Bonds" 

The Ocean Accident & Guarantee Corp. 

HOOD & PENNEY, Gen. Agts. 
PHOENIX BUILDING , MINNEAPOLIS, MINN. 

\( .,, ··.)ii~.\ 
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The National Bank of the Republic 
of CHICAGO 

continues to offer to hanks and hankers the advantages of its facilities. 
developed and l!erfected hy seventeen years of close personal relations 
with a constantly growing list of correspondents throughout the world. 

Jolaa A. Lynch, Preoident 
Tbee. J-n. /uaL Cubier 

W. T. Fenton, Vlc:e-PNeident 
Jamu M. Hunt. AuL Cubier 

William G. Ker<'hhatr. president; A. J. Hechtman, vice president 
and J. P. Myers, cashier. 

Perrls.-The Bank of PPrrls Is being organized with a capital 
stork of $26,000. S. V. Gates will be pre~ldent and W. W. Stew­
art, cashier. 

KANSAS. 
Cherryvale.-G. L. Brown has resigned his position as· assist­

ant cashier of the Peoples National Bank. 
Ohago.-E. \V. Andrick has been elected to the position or 

cashier of the Wheaton Bank, succeeding Roy Grover. 
Chetopa.-Ralph Caln ha.~ purchased an Interest in the bank 

at this place and will assume the position as cashier. 
Anthony.-The following officers have been eleC'led for the 

Bluf'C City Bank: A. L. Hybsha, president; Tim O'Connell, 
vice president and A. A. Carpenter, cashier. 

Kansas Clty.-The People~ National Bank has been organ­
ized with a capital stock of $200,000 by G. C. S'mith, E. J. Ware, 
A. S. Benton, H. R. Connell and Chas. E. Sutton. 

NEVAOA. 
Carson Clty.-The First National Bank has been Incorpo­

rated with a capital !!tock of $50.000. The officers are: James 
A. Raycraft, president: P. :fl. Ellis, vice president and J. P. Mar­
shall, cashier. 

OKLAHOMA. 
Canute.-F. T. Smallwood Is organizing the Farmers State 

Bank, to be capitalized at $10,000. 
Durant.-The Oklahoma State Bank Is being organized by E. 

T. Hayne, with a capita! stock of $16,000. 
Hoburt.-The City National Bunk has been r<'organlzed and 

has changed Its title to the City S'tate Bank. 
Capitol HIII.-C. E. Beard, S. C. McKlnzle and M. J. Archi­

bald are organizing the State Bank, with a capital of $10,000. 
Afton.-The Bank of Afton and the First National Bank ha,·e 

consolidated. R. S. \Valker wlil be prt>sldent and Marlon Reeil, 
cashier. 

Bartlesvllle.-H. H. Mc-Cllntock and other" havp organized the 
Home Savings Bank & Loan Association, to be c-apltallzed 
at $200,000. 

. Huff'.-John H. Mounts, H. E. Fisher, Ira J. Holman and 
J. A. Majors are Incorporating the Fin,t 8tute Bank, to he 
capitalized at $10,000. 

Rufe.-J. H. Mounts, W. A. Stinson, H. E. FlshPr and J. A. 
:Majors have organized the First State Bank, which will be 
capitalized at $10,000. 

Gate.-R. B. Rutherford will be pre!lldent and N. L. Corn­
well, vice president. of the State Bunk of Commerce, which will 
be capitalized at Sl0,000. 

Tangler.-M. H. Potter, G. B. Potter. G. E. Young, B. J. 
Young and R. J. Zeidler have organized the Farmers State 
Bank, which will be capitalized at $10,000. 

Ada.-The Oklahoma State Bank has been organized at this 
place, with a capital stock of $26.000. Those Interested are 
J. W. Hayes, F. S. Haupt and J. P. Crawford. 

Cyrll.-E. Shipley of Lawton, A. A. Hiatt. C. W. Hayes and 
C. A. Vestll of Cyrll, are Interested In the organization of the 
Bank of Cyril, which wlll be capitalized at $10,000. 

Rosedale.-A new Institution Is being organized at this 
place which will be known as thl' American State Bank. The 
capital wlil be $10,000. A. L. Hollengren and others are the 
promoters. 

Waurlka.-The First State Bank Is the title of n new In­
stitution which has been Incorporated at this place with a 
eapltal stock of $25,000. H. W. Lemon and others are the ln­
corporators. 

Cushlng.-W. E. Barry, E. C. Mullendore and others are the 
incorporators of the Cushing !'Hate Bank. which has hePn Incor­
porated with a paid-up capita! of $10,000. The institution wlll 
soon open for· business. 

Oklahoma Clty.-The Tradesmen's Bank has been Incorpo­
rated with a capital s\ock of $100,000. \V. L. :Sorton of Bartles­
vi11e will be president: J. P. Davis of Plttshurg, Pa., vice presi­
dent and N. D. Houston of Bartles,·llle, cashier. 

TEXAS. 
EP1ma.-H. L. Long succeeds Wright Gunn as cushier of the 

First National Bank. 
Marfa.-The dlr<'ctors of the Marfa National Bank have 

elected H. M. Fennlll, c-ashler, suc-cPPdlng A. S'. Pr<'scott. 
Stockdale.-The First State Bank Is being organized by B. 

M. Cronyton, C. Sikes and \V. H. King•, with a capital stock of 
$20.000. 

Barnet.-The First State Bank has bf.'en organlzPcl by \V. \V. 
Taylor, who wlll be pre~l,1,•nt, and \V. C. Dallowuy, ~a~hi,•r, 
with a capital stock of $25,000. 

Anglelln.-The Bazorla County Slate Bank has hPC'n organ­
ifterl by W. R. Nash, B. M. Jamll\on and E. L. Perry. The 
capital ·of the Institution Is $10,000. 

Dallas.-The Union National Bank has been lneorporated 

R. M. McKbme,., Cubler 0. H. Swen, AoaL Cubler 
Wm. B. La-rinia, AoaL Cuhler W. H. Hurl.,., AuL Cubier 

IF YOU WANT FillST-CLA&S 

Bank Signs 
WE RECOMMEND 

ENGRAVED BRASS SIGNS • 
GOLD PLATED METAL WINDOW LETTERS, 
RAISED LETTER BOARD SIGNS, 

RAISED LETTER WIRE SIGNS, 
PLATE GLASS SIGNS, 

CAST BRONZE SIGNS. 

E. E. PETERSON SIGN MFG. CO. 
222 Nicollet Avenue, Minn-polia, Minn. 

Write for Deaisrns and E,,timatee. 

High Gra.de 

Bank Fixtures 
L. PA ULLE CO., Minneapolis, Minn. 

I 

Capital for Industrial aod Commercial 
Enterprises secured. 

Electric light! JU, water and power plants-manufac­
tnring and ee 1mg companies organized; stocks bought 
and sold. 

A. EENKEMA. 
1014 Secu•lt'J' llanll !Ilda., Mlnneapolla, Minn, 

NATIONAL COMMERCIAL BANK 
ALBANY, N Y. 

Capital $1.000,000 
Surplus 
and Profits I, 7 58.133 
Deposits. 17.795,537 

OFf1CERS1 
Roa■aT C. P■UTN, 

Prwident. 
GBANOB S.utD, 

Vlee-Prwt. 
JAMIES H. PERKINS. 

Vice-Prest. 
EDWARD J. BUl!IIIIY, 

Cuhier. 
W ALTBBW.BA'!'CRBLDD 

Aaat. Cuhler. 
JACOB B. Buzoo. 

Aut. Cashier. 

We make a 1ped1l1Y of 
coUecu,,. Ont■ Draft■• 

NORTH DAKOTA FARM LOANS 
Send for our list of mortgages for sale. 

REFERENCES FURNISHED. 

MANDAN LOAN AND -INVESTMENT CO. 
MANDAN, NORTH DAKOTA 

W. A.' LANT&RMAN, Pre81dent E. A. RIPLEY, S<lc'J anjl T,;eas. 
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IOWA NATIONAL BANK. DAVENPORT, IA 

I LI"' Stoot:!(aUonal, Soutb Omaba, Neb. 

PHOENIX FURNITURE CO. 
Artistic Fixtures for Banks. Offices, Stores, 
Churches and Public Buildings. . . . . . .. 
Send us floor plans and we will do the rest 

!AU CLAIRE, t t t t t t WISCONSIN 

M:I.TAL JlANK AND OFFICE. RAILINGS, 
lllON DOOJ\.S and WINDOW OUAP..DS. 

Dm.ipa ca appllcatiOll. 

flour~ Cltf Omanv orks Mln~r~:.011•• 

The Wollaeger Mfg. Company 
MILWAUKEE., WIS. 

MAKERS OF 

HIGH GRADE and UP-TO-DATE 

BANK FIXTURES 

Designs and Estimates Furnished 

NORTHWESTERN 
MARBLE AND TILE CO. 

(Su_.. to North..tern llantel Co.) 

Designers and Manufacturers 
of 

High firade Bank Fixtures 
. In Marble, Wood, Ornamental Iron or 

Bronze. 
We alao furnlah office IIDd .tore ~ 
Drq and Jewelry Stores a 8peeialt;T. 

Office and Sal•rooma: 
419-421 Sixth Street South. 

MINNEAPOLIS 

BANK FIXTURES AND FURNITURE 
IN WOOD, MARBLE, MET AL 

A. MOORMAN & CO., Desipen and Manafac11nn 
415 Ro•bel St., ST. PAUL 

MODERN BANK FIXTURES 
Designs and Estimates Furnished . 

R. ALEXANDER 
1191 Eaat Jala,nd Av•. MINNIAPOLIS, MINN, 
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THE. OLDEST BANK IN TH& UNITJ:.D STATES 
(OJUBTDJID JR OOIIITDIDT.t.L OOll&aa. J1i 1181,) 

THE BANK OF NOR. TH AMERICA 
(NATIONAL BANK) 

PHILADELPHIA, PENNA. 
CAPITAL .............................. $1,000,000.00 President ......................... H. G. MICHENER 
SURPLUS . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000,000.00 Cashier . . . . . . . . . . . . . . . . . . . . . . . . . . JOHN H. WATT 
UNDIVIDED PROFITS, OVER (Sept 23, 08) 480,000.00 Assistant Cashier ................ SAMJ,. D. JORDAN 
DEPOSITS, OVER (Sept. 23, 08) .. ..... 14,000,000.00 Asaistant Cashier .................. WM. J. MURPHY 

Solicit• tlac Accoanta ol Banlt•, Firma, /ndioidaala and Corporation• 

with the following officers: E. G. Patton, president; Ise.e.c 
Walker, vtce president, e.nd Walter 0. Syler, cashier. 

Bonbam.-At the annual meeting of the directors of the 
Bonham Bank & Trust Company the following officers were 
elected: Walter 0. Silvey, president; M. Levine, first vice 
president; Chas. E. Foster, second vice president; A. A. Beasley, 
cashier, and W. D. Clark, assistant cashier. 

ARKANSAS. 
Magazlne.-The Farmers & Merchants Bank Is the title of 

the newly Incorporated Institution at this place, with a capital 
of $50,000. 

MISSOURI. 
Vienne..-F. L. Parker, C. F. Christian and Robt. McMe.nn 

e.re organizing the Farmers State Be.nk, with a capital stock 
of $10,000. 

Sheffleld.-A new be.nk le being organized e.t this place by 
Thornton Cooke, treasurer of the Fidelity Trust Company of 
Kansas City. 

ILLINOIS. 
Homer.-P. E. Wiggins and C. B. Wiggins e.re organizing 

the Citizens Bank. 
Woodhull.-A new be.nk Is being organized e.t this place by 

John e.nd William Te.ze. 
Crete.-A new bank Is being organized at this place which 

will be capitalized e.t $26,000, 
Woodstock.-The directors of the American National Bank 

have elected C. L. Quinlan, cashier, In place of W. C. Eichel­
berger. 

Morgan Park.-The Union Savings Bank has been Incorpo­
rated with a capital stock of $25,000 by J. J. Pinkton and D. 
Grover .. 

Evanston.-At a meeting of the State Bank of Eve.nstori. 
Frank J. Schmeldenhelm was elected c•t~hlt1r, succecdln,:- Wm. G. 
Hoag, who resigned. 

MICHIGAN. 
Ecorse.-lt Is reported that a new bank ls being organized 

at this place. 
Athens.-A new bank Is being organized at this place with 

a capital of $25,000. 
Schoolcraft.-Geo. D. Cobb has been elected vice president 

of the Kalamazoo County State Bank. 
Blrmlngham.-The title of a new bank which Is being organ­

ized at this place will be the First State & Savings Bank. The 
capital wlll be $20,000. 

Harrletta.-Dr. John A. Be.rr:v and his son. Claude Barry, 
are organizing the Bank of Harrietta. with- a capital of $10,000. 
Claude Barry will be cashier of the new Institution. 

KENTUCKY. 
Maysvllle.-The First National Bank has opened for business 

In Its new five story building. 
Hlckme.n.-John Pyle has been chosen to the position of 

assistant cashier ot the Hickman Be.nk. 
Waterford.-R. L. Mitchell of Northville wlll become cashier 

of the new be.nk which ls being organized at this place with a 
capital of $15,000. 

TENNESSEE. 
Cottage Grove.-J. H. Blake, R. W. Webb, J. W. Austin e.nd 

others have organized the Union Bank. The capital of the In­
stitution Is $20,000. 

0akdale.-S. B. McAfee, cashier of the Bank & Trust Com­
pany of Pine Knot, Ky., Is reported to be Interested In the new 
bank which ls being organized at this place. 

ALABAMA. 
Llnden.-The following officers are reported for the Marengo 

County Bank: E. C. Melvin. president; G. F. Conant, vice pres­
ident and R. V. Evans, cashier. 

MISSISSIPPI. 
Sandersvllle.-W. E. Ramsey. W. M. Freeman, J. D. S'mlth 

and others are organizing the Union & Farmers Bank, which 
will be capitalized at $25,000. 

0kolona.-The new First National Bank he.s opened for busi­
ness with the following officers: C. R. Kln11,', president; E. S. 
Elliott, vice president e.nd A. L. Jagoe, cashier. 

Ralelgh.-The directors of the Raleigh State Bank, Rt the 
annual meeting, elected the followlng officers: A. J. Tullos, 
president; W. D. Crout, vice president and H. A. De.vis, cashier. 

Hattlesburg.-The Magic City Bank IR being organized with 
the following ·officers: J. J. Howard, president: E. W. Hall. 
vice ,J>resident; 0. C. Rogers, cashier e.nd T. Sims, assistant 
cashil!r. 

GEORGIA. 
Rockmart.-R. B. Sasser has resigned his position as eashler 

of the Rockmart Bank. 
r..avonia.-A be.nk Is being organized at this place by John 

D. Walker of Sparta and others. 
A thens.-At a recent meeting of the directors of the l'nl­

verstty Savings Be.nk R. W. Siser was chosen cashier. 
Fltzgerald.-The business of the Citizens Bank has he<'n 

acquired bv the First National Bank, the former going Into 
voluntary Uqulde.tlon. 

Galnesvllle.-At e. meetln11,' or the directors of thP Rte.le 
Bankln£ CompAny. Robert J. Sanders was elected vice president, 
succeeding J. W. Balley, resigned. 

SOUTH CAROLINA. 
Calhoun Falla.-W. J. Tucker has been elected cashier ot 

the Bank of Calhoun Falls to succeed H. V. G. Cooley who 
resigned. . ' 

Camden.-W. R. Eve, Jr., wlll be president of the Loan & 
Savings Bank, which Is the title of the new Incorporated Insti­
tution at this place. The capital stock Is $30,000. 

Charleston.-The Union Savings Bank ls opened for business 
with a capital etock of $25,000. e.nd the followlng are the officers: 
Joseph W. Norwood, president; J. H. M. Beady, vice president 
e.nd Ernest W. Wilson, cashier. 

VIRGINIA. 
Church HIII.-The Bank of Richmond he.s opened e. branch e.t 

this place, which will be In charge of J. Ryland Fleet. 
Charlottesville.-The Albemarle National Bank has been In­

corporated with a capital stock of $100,000, and the following 
officers: L. T. Haneke!, president; R. T. Dauke, Jr., vice presi­
dent and R. T. Martin, cashier. 

WEST VIRGINIA. 
Me.rtlnsburg.-The Farmers & Merchants Savings Bank Is 

reported to ha,·e been organized with e. capital of $250,000. 
OHIO. 

•rotedo.-0. D. TIITany, assistant tree.surer of the Commercial 
Savings Bank, has resigned. 

Llverpool.-The Farmers Deposit Bank has been organized 
with a capital stock of $26,000. 

Columblane..-Eugene Ledegar of Cleveland has been made 
cashier of the First Ne.tlone.l Bank of this place. 

Chllllcothe.-The directors of the Ross County National Bank 
have elected Chas. W. Story, president, to succeed William 
Poland, deceased. 

Hlllsboro.-A. Mathews will be president; J. D. W. Spargur, 
vice president and Philip C. Berg, cashier, of the newly organ­
ized Farmers & Traders National Bank. 

PENNSYLVANIA. 
Canton.-A new bank ls being organized at this place by J. 

W. Merritt. 
Frlsco.-It ls reported that a new national bank Is being 

organized at this place. 
West Conshohocken.-Edw. K. Kline succeeds Harry Wells 

as cashier of the Peoples National Be.nk. 
NEW JERSEY. 

Bordentown.-Joseph R. Deacon he.a been elected to the 
cashlershlp of the First National Bank. 

Keansburg.-Edward Manning e.nd W. W. Ramsey are lrdu­
ested In the organization of a national bank to be capitalb:eJ ;.t 
$25.000 at this place. 

Clayton.-Harry H. Pond of Vineland. Myron J. Kimball. 
W~. Chambers, R. E. Williams e.nd H. C. Bartlett he.ve tiled 
articles of Incorporation for the Clayton National Bank, to be 
capitalized at $25,000. 

NEW YORK. 
New Rockford.-James E. Hyde has resigned his position e.s 

cashier of the First National Bank. 
New York Clty.-Chas. M. Schwab has been elected to the 

directorate of the Greenwich Bank. 
Corona.-H. S .. Johnston has resigned his position as second 

vice president of the First National Bank ot Corona. 
Tro:v.-lt Is reported that Frank E. Norton has been elected 

a director of the Security Trust Company and the Security Safe 
Deposit Company. 

Rome.-At a mo>etlng of the directors of the Farmers Na­
tional Bank H. Monkhouse was elected a director to flll the 
vacancy caused by the death of Homer T. Fowler. 

MASSACHUSETTS. 
Cllnton.-At the annual meeting of the Clinton Savings Bank 

Lucius Field was elected to the presidency. 
BoRton.-A. L. Ripley, formerly vice president, has been 

elected to the presidency of the State National Bank, succeed­
Ing S. N. Aldrich. 

Sprlngfleld.-Henry J. Boyd, treasurer of the Chicopee Sav­
ings Bank, has tendered his resignation, to take elTect November 
1, owing to Ill health. 

Sweden Will Need Copper. 
It ls estimated that about 6,000,000 pounds of electro­

lytic copper of American manufacture will be re1ulred for 
the electrlflcatlon of 1,310 miles of rallroad In Sweden. 
The conversion from steam to electricity has been decided 
upon, and work will be be~n early next year. The work 
Is to be done on all the lines north of Stockholm, except 
the Charlottenburg & Laxa and the Gothenburg & Stram­
ia:tad lines. The system will he fed from five power sta­
tions, the current being steeped down from 35 sub-stations. 

Increases Capital Stock, 
The Bucyrus Steam Shovel Company, South MilwaukPe, 

has Increased its capital stock from $300,000 to $1,000,000. 
This was done, the management explains. in order to en­
able the company to make many needed changes; to erect 
additional buildings and to enlarge the scope of Its busi­
ness generally. This company secured a large contract 
from the government for the manufacture of steam shovels 
to be use~ 01i t~~ r~ama c~~l work. 

it 
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THE SECOND NATIONAL BANK of WINONA, MINN. 
Capital $200,000.00 Surplus $200,000.00 

WM. H. LAIRD. Pnaident A T S Q BANKERS S. L. PRENTISS, Vice-Preaident LJBER L ERM T · 
E. E. SHEPARD, Cuhler 
A. E. RAU, Aaiatant Cuhier CORRESPONDENCE INVITED 

TROWBRIDGE & NIVER CO. OFFER IRRIGATION BONDS 
The Trowbridge & Niver company of Chicago, Is of­

fering an Issue of $330,000, 6'/r municipal Irrigation dis­
trict bonds of •Bingham county, Idaho. As pioneers In the 
handling of Irrigation bonds this company has placed many 
millions of these securities. These have been on various 
Irrigation projects throughout the west, one being the 
Twin Falls (south side) project on which $600,000 of 
bonds were Issued. Tae issue now offered are also In 
the Snake River Valley district, but further up the valley 
near Idaho Falls. 

These bonds are payable from taxes levied against the 
real property of the entire district, which tax liens are 
collectible the same as school district or other municipal 
taxes; Issued under an act of the Idaho legislature, ap­
proved March 9tb, 1903. 

The Dl■trlct. 
The Idaho Irrigation district lies In the Snake River 

Valley In Bingham county, Idaho, and comprises an area 
of 37,000 acres of the most productive agricultural land 
In the state, 85'/r of which Is at the present time under 
cultivation and producing annually net earnings ranging 
from $10 to $100 per acre. The market value of the land 
Is from $50 to $100 per acre, $75 being a fair average. 

The debt of the district, therefore, Is only $9 per acre, 
or one-fourth the average cost per acre of a water right 
for Irrigated lands In other localities. 

The Oregon Short Line ( Union Pacific system) runs 
through the district for a distance of seven miles. 

The city of Idaho Falls-population, 6,000; bank assets 
$1,000,000-adjolns the district on the northwest, and the 
banking town of Shelley-population, 1,000-ls at the 
southwestern boundary. 

The population In the Immediate vicinity of the dis­
trict is 10,000, the district proper containing 1,500 to 2,000 
people. 

Water Supply. 
The Snake River is the source of the water supply, and 

the water rights. owned by the district, are among the 
oldest on the river. The water is div<>rted into substantial­
Iv cons I meted headgates, twp] ve miles above Idaho Falls, 
by means of a dam stretching entin°ly across the Snake 
River. This volume of water passPs by and maintains a 
high, constant prPssure against the headgales of the Idaho 
Irrigation District. The system has bePn in 01wratlon 
for nearly twenty ypars undPr 11rivate managPment and 
has recently been purchast>d by the district at a very 
reasonable price. 

The main canal is 45 fe<>I wide and the entire system 
is complete and in good condition. 

Products, Income, Values, Etc. 
\\'heat, alfalfa and sugar beets are prominent crops. 

Within a few miles of the district are three large beet 
sugar factoriPs, producing in a single year fifty-one mil­
lion pounds of sugar. This fact alone establishes the 
value of the ianrl. Other profitable crops are; oats, barley, 
potatoes and hay, while dairying and live stock are ex­
tcm1I \"0 interPSlS. 

An annual ca~n rent of $10 to $12 per acre is rPadily 
obtained fur land, while the income from farming opera­
tions varies from $10 to $100 per acre. 

These Bonds Compared With Farm Loans. 

While invPstigatlng this issue of bonds, the presidPnt 
of this company asePrtained that the farmers were in the 
hahit of borrowing from $:l5 to $40 per acre upon these 
lands from consPrvative investors. 

This issue of bonds amounts to only $9 per acre, or 
one-fourth of the amount represented by an average farm 

, loan, a,nd Is a tax lien prior to all other liens. 
Purpose of lsaue. 

$300,000 of the issue purchase the canal system which 
has been in operation for nearly twenty years; the re­
maining $30,000 will be devoted to the construction. of 
new laterals and other improvements. 

Legality. 
In common with many of the western states where 

crops are raised by Irrigation, the state of Idaho has en­
acted statutes providing for the organization and operation 
of what are termed "Irrigation Districts." In brief an Irriga­
tion District is an organization of farmers and land own­
ers In a given section for the purpose of acquiring watPT 
rights, canals and laterals, and for the maintaining and 
operation of same on a municipal basis, much the same 
as School Districts. The 1903 session of the legislature 
of the state of Idaho, passed an act entitled, "An act re­
lating to Irrigation Districts, and to provide for the or• 
ganization thereof, and to provide for the acquisition or 
water and other property, and for the distribution of water 
thereby for irrigation purposes, and for other and similar 
purposes." 'l his act was approved March 9, 1903. (See 
Idaho Session Laws, 1903, page 150.) The vote was almost 
unanimous, there being only eight votes against, and 146 
for, the issuance of such bonds. The entire proceedings 
of this organization and bond election have been fullr 
examined by the district court In and for Bingham coun­
ty, and have been fully approved and confirmed and the 
bonds decreed valid and legal; and In addition_ we furnish 
the opinion of regular bond attorneys employed by us 
to review the proceedings. 

There is allsolutely no question as to the nnquallfi,,d 
legal right to 41,000 inches of water in the system of this 
lrrigat ion distril t. these rights dating from 1890 to 18~1. 
wh irh are the oldest rights on the Snake river. Then• 
is only one other canal of any sb:e on the river havin~ 
au older rie;ht than I,; enjoyed by this distrirt. 

Fifty "miners'" inehes is equal to 1 cubic foot. So 
that 50 miners· inehes are equivalent to 1 cubic foot of 
water ()1-'r seconrl, and under this unit of measurement. 
conRidering 1 ruble foot sufficient for watering 80 acres 
of land, this (Jistri,t has prior water rights sufficient to 
watH over tHi.000 acres of land. 

A gr?at arlvantage that this irrigation district enjoyes 
over land situated further down t.he river, Is the fact that 
the great rPservolrs for furnishing water for the Twin 
Falis r.nd Minidoka Trarts situated about 80 miles !){>low 
this distri:t (and on whieh when completed there will 
have b£en s· ent over ten millions or dollars). are situaterl 
,5 mii€s alove this district. It will he plainly evident 
to ona who under3fands irrigation, the wonderful ad­
vantage that his will he to the district, if for no other 
rP:'soii, the fart that the river will always be full of watPr 
and there will always be a constant and even pressur<' 
a1ninst the head;mtcs. An experienced irrigator will 
read :ly see the advantages thereof. 

The water has already actually been impounded in the 
Jaclrnon Lake Heservoir by the l'nited States Government. 
and on the 5th of .July, 1!108, water was released from the 
reservoir into the Snake river in the amount neeclerl for 
snrplying the Minirloka and Twin Falls tracts. and the~e 
waters are to,Jay pa~sing by the headgates of the Idaho 
irrigation 11istri<-t. 

IRRIGATION OF THE TOYAH VALLEY. 
(Sp(•clnl Cnrrt•Hpnnd<•nce to tlu• <•omn1Pr<'lal ,Yt•Rt.) 

Fort \\ orth, TPxas, (Jct. 5.-The Toyah Valier, in 
R<•PVP!I county, is on(• or tn<> locaiitiP11 in this great south­
Wl'st that is attracting its full share of at tPntion. Tlwre 
is 8 0111P ;!110,<JII0 acrps of land s;1bj1•ct to Irrigation in the 
nillPy. Two nPw towns arP b<'ing built. A gas Wl'll has 
11 .... n strn!'k at 6110 fpf'I at Torah. There arp twPivP pro­
dudng shallow oil Wt>lls now hdng Jlltlllpl'd, yiPlding a 
ltthrkatinK oil. 9,,,; gradP. PropPrl y of all kinds is chang­
inK hands rap!,llr. Improv,•rl lands. mult-r lhP ditch and 
in cnltlrntion, in 411-acre trarts and up, ar s!'lling at from 

$~5 to $125 per acre. Raw lands, subject to Irrigation and 
as f<'rtile as the irrigated lands, are selling for from $,, 
to $:!5 per acre. There are sevl'ral thousand acres of 
alfalfa now SPPd1·rl in the vall(•y. The fifth cutting has 
hPPn made, yielding from ¾ to 2 tons per acr<', anrl th,•rr 
will bP two more c111tinµ;~. All otlwr crops are extra goud. 
and there are hountifnl yields of fruit. 

A railroa<I h.; nt•l'ded in thP valley. !\lass lllPt>linp.; ha\t' 
bPPII lwld and E. D. Halcom of llalmorlwa was Rt>lt>.ct.-d 
as chairman of a commi.ttP<'. The road is to he eith,•r 
steam or eil'ctrical and w!U start at Peco~ City, the county 
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seat, whicn already has two trunk lines and a population 
of 1,800 people, and Is growing rapidly. The proposed 

• line will be about 47 miles, traversing a rich valley. 
There has been secured and turned over to the railroad 

committee right-of-way and terminal facilities for the entire 
distance, to be deeded when location Is actually made; also 
one section of and for townslte purposes, lying between 
Pecos and Saragosa; one-half Interest In the townslte 
at Balmorhea, of 640 acres, the same to be put on the 
market at once and the proceeds to be used In the con­
struction of tne road; a cash bonus to be paid down at 
the completion of the road when same is In operation. 
The cost ot construction will not exceed $6,800 per mile, 
the country being almost level with no grades or curva-
tures and few bridges. ' 

The 1:0llowing letter from W. L. Rockwell, district en­
gineer for bureau of agricultural experiments and Irriga­
tion for the department of agriculture, Washington, D. 
c., was received by the Toyah Valley Irrigation Com-. 
pany: 

"In my visit to your irrigation system in the Toyah 
Valley I must say that I was very much pleased to find so 
large a tract of very fertile land lying so favorably for 
irrigation with sufficient water available. 

"As to the water supply it Is my opinion that if you 
economically use, by winter Irrigation and otherwise, the 

spring water belonging to your lands, you have suf• 
flclent for 15,000 acres. By storing storm water you should 
be able to Increase this to 20,000 acres. 

"You have already demonstrated that alfalfa and small 
grain, corn and cotton, as well as fruits, including vines 
and vegetables, can be successfully grown. 

"With the advent of a rallroad, which, by the way I 
expect to see bunt into your valley very soon, to give 
your fruits and vegetables rapid transit to market and 
your other products cheap transport to the consumer, I 
hope to see one of the prettiest, most prosperous valley 
of homes In Western Texas." 

The Toyah Valley Irrigation Company has a very com­
plete Irrigation plant. It Is feiby Immense springs. With 
one-half of the water going to waste the year round and 
with no reservoir to catch the waste and flood waters not 
used, the plant ls now taking care of several thousand 
acres, and when completed, or rather added to, by the con­
struction of reservoirs preserving the flood or waste 
waters, from the five. very large springs, the plant will 
be able to take care of twice the amount It does at this 
time. The work of enlarging will be pushed rapidly to 
completion this fall and winter. 

The whole Toyah valley lies in an artesian district, 
and some day the greater portion of It wlll be Irrigated 
from this source. The same Is now being done In the 
country around Roewe.II and Artesia, New Mexico. 

IRRIGATION IN WESTERN K-ANSAS. 
I 

(Special Correspondence to the Commercial West.) 
Garden City, Kansas, Oct. 6.-Early In Ootober, which 

ls the earliest date under the law that Is possible, Ham• 
!ton, Kearney and Finney counties, Kansas, will hold spe­
cial elections to vote. bonds In the aid of the Kansas-Colo­
rado Electrical Transmission Company's project to bring 
cheap electrleal power to this Arkansas valley and dis­
tribute to farmers for Irrigation and other purposes. 

The management of the Kansas-Colorado Electrical 
Transmission Company has agreed to erect at t.llis point 
one of Its three large power plants, the other two being 
located at Florence and La Junta, Colo., having a capac­
ity sufficient to give '200 persons sufficient horse-power to 
irrigate from sixty to eighty acres, depending on the 
nature of the soil and the lift-that Is to say, the distance 
the water has to be b~ought to the surface. It inust be 
understood, also, that t.his one plant at Garden City Is 
to be built in the first place on the unit plan and that it 
will be added to as rapidly as the demand increases. • 

The company Is chartered in both states. Work al­
ready has begun in Colorado. The line proposes to run 
from Canon City, Colo., to Dodge City, Kas., with a branch 
from Garden City to Scott, a distance, in all, of 367 
miles. The primary purpose is to establish electrical 
transmission for the purpose of furnishing cheap ·power, 
and to establish a line of electric railroad for freight 
and passenger purposes. The railroad already Is building 
between Canon City and Pueblo, Colo., and the manage­
ment has set the date of the completion of the Garden 
City powt:r plant at not later than February 1, 1909, and 
it expects to have It completed by January 1, next. 

In the Arkansas valley Is the underflow-a vast under­
ground river-that was known to exist many years age, 
but has come Into use but recently, and more generally 
through the successful establishment and working of the 
United States reclamation project known as the Garden 
City project, three years ago. This underflow appears to 
be Inexhaustible, and It was on this theory, now borne 
out •by experience, that the reclamation service estab­
lished the Garden City project. In this underflow lies the 
hope to all development, present and future, of this sec­
tion of Kansas. 

The Arkailsas valley proper, in Hamilton, Kearney and 
Finney counties, Kansas, Is three miles wide, on an aver­
age--greater In some places, less at others-and com­
prises at least 100,000 acres of land, unexcelled anywhere. 
Fifteen thousand acres of valley now ls irrigated, one 
way and another, by several canals, or Irrigation ditches, as 
follows: The Alamo, with headgates at Syracuse; the 
AmazOn, at Hartland; the Southside, at Hartland; the 

Great Eastern, at Hartland; the Garden City, near Deer­
field; the Farmers, o'l' Government, at Deerfield. Also 
there are various private plants Irrigating small acreages 
and making up this total of 15,000 acres irrigated. 
. In addition to the 100,000 acres In the Arkansas valley 
proper are the uplands, under the ditches and irrigated 
or Irrigable. The total irrigable acreage of these uplands 
is 76,0oo: and about 26,000 acres of this already is under 
irrigation, 10,000 acres being under the Garden City· re­
clamation project-the government project-perhaps 66% 
to 70% of which now actually is irrigated; and from 16,000 
to 20,000 acres more under the various other ditches, tn­
cludlng the Great Eastern and Amazon. 

This leaves 60,000 acres of uplands not irrigated, but 
all under the ditches at present. The reason this acre­
age is not irrigated is because it depends on the water 
In the river, the ditches taking water direct from the Ark­
ansas and not from the underflow, as It would with the 
cheap electrical power. • 

To Grow a Forest. 
Another big thing that has come to this section is 

the Garden City national forest reserve. This stretches 
from Garden City to the Colorado line, on the south side 
of the Arkansas river, In what ls known as the sand• 
hills country. 

The original Garden City reserve, set aside by presi­
dential proclamation In October, 1905, included 97,00 acres. 
Last spring It was further added to, the later document 
calling for 306,280 acres. There Is not that acreage, 
however, for there Is considerable railroad land that will 
have to be segregated. The forest finally will comprise 
about 200,000 acres, or perhaps 226,000. 

The Garden City forest still is in embryo, but work 
is being pushed as rapidly as possible by the government. 
One section has been set out this year, or 135,000 young 
trees in all. Of this number, 80,000 are pine, of the west­
ern yellow variety, and 30,000 mulberry. 

The Garden City forest was established as a separate 
unit, with the result that It now has a superintendent 
and several assistants with offices here. A nursery also 
was established, as the transportation of young trees from 
the Halsey, Neb., nursery wail found inadvisable. At this 
nursery, just west of here, great progress has been made 
this season. Locusts have attained a height of three feet 
since May 15. There are· eight seedbeds, where the young 
pine, from the seed, have grown four Inches. They are 
very delicate, but will be ready for transplanting next 
spring. 

The sandhills country in the Garden City forest con• 
tain a few trees, either stray seedlings here and there, 
or the remnants of old tree claims. There ls a good 
quality of bunch grass growing on the reserve, and about 
6,500 head of cattle have been pastured there this sea­
son. This Is productive of revenue to the government, 
of which the state gets 10% for school purposes. The 
year is divided Into two seasons for pasturing, and the 
price per head charged by the government In the sum­
mer season ls thirty-five cents. 
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Forelirn Deparlmmt 

OUR BANKINC l'ACILITIE8 ARE UNEXCELLED 
We place them at your disposal and invite correspondence with a view of permanent business relations. 

CONDITION OF NEBRASKA STATE BANKS. 
Abstract of the condition of the state, private and savings banks of Nebraska on the dates given follows: 

RESOURCES. 

Loans and discounts ......................................... . 
Overdrafts . . . . . ............................................ . 
Bonds, securities, etc. . ..................................... . 
Banking houses, etc. , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . 
Other real estate ........................................... . 
Current expenses ........................................... . 
Due from banks . ............................................ . 
Cash ...................................................... . 
Other assets ................ ' ............................... . 

Aug. 20, '08. 
626 Banks. 
$53,997,785 

460,429 
1,110,319 
3,156,710 

171,420 
729,055 

18,166,990 
3,899,861 

59,427 

Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $80,753,030 

Capital stock paid In ..................... . 
Surplus fund ............................ . 
Undivided profits .. : . .................... . 
Dividends unpaid ................ ; ....... . 
Individual deposits ...................... . 
Demand certificates ..................... . 
Time certificates ........................ . 
Due to banks ......... : ................. . 

Total deposits ....................... . 
Redlscounts ............................. . 
Bllls payable ............................ . 

Totals ............................... . 

LIABILITIES. 

$26,646,804 
6,916,933 

31,681,663 
1,636,511 -p· 

$10,796,740 
2,122,972 
1,988,569 

13,686 

$66,680,918 
26,138 

123,000 

$80,763,030 

_:_L 

May 14, '08. 
623Banks. 
$51,902,087 

478,049 
995,588 

2,124,752 
164,185 
773,684 

17,253,982 
4,016,978 

43,117 

$77,762,426 

$10,522,240 
2,161,402 
2,077,661 

13,28G 

$62,835,160 
17,048 

125,736 

$77,762,426 

July, 16. 
National. 
$44,088,720 

$9,602,500 
3,192,912 

$46,663,687 

MINNEAPOLIS, ST. PAUL & SAULT STE. MARIE R'Y CO. 
Statement of earnings and expenses for the month of August, 1908, with comparisons with August, 1907: 

EARNINGS. 
Month of 

August, 1907. 
Freight . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . $666,956.35 
Passenger . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,069.45 
United States malls........................ 24,170.26 
Express . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,000.00 
Telegraph . . . . . . . . . . . . . . . . . . . . .. .. . . . . .. . . 4,765.45 
Miscellaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,973.68 

Totals $1,021,935.19 
• • 

Month of 
August, 1908. 
$561,653.76 

287,305.66 
41,460.55 

6,339.52 
65,600.78 

$961,360.27 

Two Months, 
to Aug. 31, 1907. 

$1,397,742.62 
665,593.15 

48,600.35 
30,000.00 
10,850.63 
64,038.32 

$2,116,825.07 

Two Months, 
to Aug. 31, 1908. 

$1,137,913.72 
578,108.24 

67,097.32 

10,203.29 
118,146.68 

$1,911,469.25 

OPERATING EXPENSES. 
Maintenance of way and structure ......... . $148,604.30 $118,515.42 $307,242. 02 

258,913.40 
34,071.35 

706,073.85 
35,832.37 

$1,342,133.19 
774,691.88 

$244,414.90 
213,901.13 

35,513.65 
626,270.01 
42,800.10 

$1,162,899.79 
748,569.46 

Maintenance equipment ................... . 125,810.68 106,G96 .19 
Traffic expenses .......................... . 15,992.39 16,731.00 
Transportation expenses ................. . 344,928.14 342,320.06 
General expenses ......................... . 18,342.45 21,829.10 

$606,091. 77 
Totals ............................... . $653,677.86 35-li,268. 50 

Net earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $368,257.33 
Percentage of expenses to earnings. . . . . . . . . 64% 

MR. CHATTELL ON A CENTRAL BANK, 
(Special Chicago Correspondence to the Commercial West.) 

Chicago, October 6.-Bertram M. Chatten, cashier of 
the Illinois Trust & Savings Bank and student of finance, 
spealdng of the disability of a central bank, said: 

"The central bank is the simplest method of remedying 
panic evils, and bankers are rapidly coming to realize this 
fact. I know that many of the people are against it, but 
such opposition is due to the lack of thorough understand• 
Ing of the system. The bankers of the United States are 
now confronted with an alternative as a preventive of 
panics and as a resource In crises. It must either be the 
clearing house or the central bank. The clearing house 
as a remedy is bad; to depend upon its Intervention Is 
even dangerous. 

"The central bank Is the proper Idea-a bank free from 
political domination-and It constitutes the only· remedy 
for present evils. It will round out and comolete the 

63% 63.4% 60.8% 

monetary system of the country and remedies the latter 
more than equal to any system qf any other country. It 
Is Imperative that we have something besides the clearing 
house. The latter Is too much of a 'hold-up' proposition, 
so to speak. 

"We must then have another system of bank co-opera­
tion, which will put a quietus upon any feelings of panic 
that may be Inclined to develop. The central bank is the 
surest and the safest method. There is nothing surprising 
to me in the report that the monetary commission Is en• 
tertalning the Idea of Inaugurating the European system. 
There Is the common mistaken idea that a central bank 
would insure deposits, but that is absurd. In the panic of 
1893 the people went up in the air because they thought 
that the gold reserve of $200,000,000 was not protected. I 
wonder how any bank or Institution could guarantee the 
safety of billions In deposits, such as would be entrusted to 
a central bank." 
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FOUNDED 1870 "OLDEST BANK IN WASHINGTON'' INCORPORATED 1887 

DEXT·ER HORTON & CO., BANKERS 
CAPITAL, - $1,000,000.00 

SEATTLE 

B. L. Orondabl. PNaient. A. B. l!oellles, Vlce-Prwt. A Cuhlar. 
Johll Brlbon, Vlce-Pnaldent A. C. Kahlke, Aamt:ant Cublar. 

THE STATE BANK Of SEATTLE 
SlfATTU. WASII. 

Capital Paid in, $100,000.00 
YoUB CoLLBCTIONS SoI.JCITBD. PRollPT ATTENTION. 

National Bank of Commerce 
OF SEATTLE. 

CAPITAL 
SURPLUS AND PROFITS .. 
RESOURCES 

TBE LAR.GEST :aA.NK IN 

$1,000,000.00 
560,000.00 

12,500,000.00 
WASHINGTON 

BANKING DEVELOPMENT IN WASHINGTON. 
(Special Correi,pondence to the Commercial West.) 

Seattle, Oct. 5.-For the ftrst time since October of last 
year, the bank clearing passed the $40,000,000 mark in Sep­
tember. The clearings all during 1907 ran a little over 
$40,000,000, so that the present ftgure shows only a sllght 
decrease from the business of 1907. 

The banks' statements of Sept. 23, showing deposits ot 
about $64,000,000, indicate a• wiping out of a very largfi> 
part of the decreasP from this period of last year and a 
great deal more liberality Is also being shown in loans. 

The excellent statements made by Washington banks 
in the months of thfs year have attracted a great deal of 
attention over the country, and there has never been a 
time when so many investors desired to buy shares or the 
control of banks in Washington. On the other hand, there 
seems very little disposition on the part of bankers to 
dispose of their holdings, and comparatively few transfers 
of this nature have occurred. 

. The advent of new bankers in Washington has been 
largely due to the establishment of new institutions, of 
which many have been established within the year. 
Scarcely a week passes in which one or more banks is 
not Incorporated. 

There has been a tendency on the part' of a few banks 
to nationalize, but in many of the smaller commqnltles, the 
requirement of $25,000 capital stock for a national bank 
has been deemed a' greater amount of money than could 
be handled profttably with safety. This, however, has not 

been the only reason for a large proportion of state banks 
not organizing. The state banking law of Washington, 
which went into effect in June, 1907, was a great forward 
step In this state, and provides a measure of safety as a 
result of examinations. 

The State of Washington was particularly fortunate in 
the appointment of its ftrst examiner, Abraham W. Engle. 
Mr. Engle has devoted many years to banking and has a 
practical grasp of this subject, and his knowledge of bank· 
ing in a new country gave him especial fitness for his work. 
He has been enabled by his thorough knowledge of the 
subject to smooth out many of the rough edges and little 
frictions which would naturally arise with the enforcement 
of the law among more than a hundred bankers in the 
small places who had never been subject to any supervi· 
sion. Excellent co-operation was given to Mr. Engle by 
the bankers In response to his tactful, but fl.rm, insistence 
upon conformity with the best banking practice. A person 
less familiar with the situation from a practical standpoint 
might have caused endless trouble for the whole com• 
munlty by arbitrary actions at the beginning, his term or 
office coming, as it did, just before the ftnanclal storm 
struck the country. 

Mr. Engle's staff Is .a very small one. He has one as• 
sistant examiner, A. A. Phillips, and one office assistant, 
Miss Louise Alexander, and it is safe to say that no three 
employees of the state give more faithful service than 
these. An effort wlll be made to Induce the legislature al 
the session this winter to provide additional assistants. 

SEATTLE BANKS MAKE GOOD GAIN. 
(Special Correspondence to the Commercial West.) 

Seattle, Oct. 5.-Gaims of $2,862,000 were shown In 
deposits In Seattle banks between the calls of July ·15 and 
Sept. 23, the total deposits at the later date being $63,614,· 
700. Since February the gain has been $b,471,700. In the 
same period loans have Increased four mlllion dollars, al• 
most two million dollars of the gain having come between 
the last two calls. Outstanding loans and discounts on 
the 23rd were $38,543,138; cash and exchange, $25,683,800, 
a gain of more than one mllllon dollars. Surplus and un• 
divided profits show a gain of one quarter of a mllllon 
dollars. The figures here shown are taken from the sum• 
mary prepared lly John E. Price, banker and broker, of 
Seattle. 

The Puget Sound 1'.atlonal Hank shows the greatest 
gain between July 15 and September 23, having gained 
$927,000; the Canadian Hauk of Commerce gained $685,000, 
the Natlona-l Bank of Commerce more than $400,000, and 
the Washington Trust Company, $500.000. 

Nineteen of the banks reporting to .Mr. Price show 
gains, and the decreases were relatively small, being easily 
accounted for by the fluctuations that occur In ordinary 
business. 

Seattle Dank Clearings have taken a steadily upward 
trend. During the period of greatest activity In 1907, its 
clearings ran about ten million dollars a wePk. The fig. 
ures of last year have been exceeded twice recently, and 
each week shows a steadily decreasing difference between 

the clearings of this and last year. As the financial storm 
was not felt in Seattle until the end of October, the clear• 
ings, it will be seen, show steady gains. On one day of 
this week the clearmgs were. $23,046,000, the highest mart,; 
since October 24th of last year. 

Lumber and Shingle Industry. 
Payrolls of the lumber and shingle m1lls now operating 

in the state of Washington are estimated to total $75,000,-
000 a year, according to Victor H. Beckman, secretary of 
the Pacific Coast Lumber Manufacturers' Association. Mr. 
Beckman estimates that the payrolls represent about 75 
per cent of the mill capacity of the state, the other one­
fourth not having resumed operations. The output of the 
lumber and shingle mills ls approximately $85,000,000 a 
year, more than twice the value of the average wheat crop 
In the state. The largeness of the lumber Industry in the 
industrial and financial world keeps everything af'fecUng 
It before the banks and other lines of business at all times. 

Revised estimates of the value of the property in King 
county, Washington, including the city of Seattle, give the 
figures as $219,568,911. Seattle's share or the total Is 
$181,519,466, an lncreasi> of $25,754,000 over last year's as­
sessable basis. This Is supposed to represent 48 per cenl 
of the actual selling value. 

Financial Notes. 

Seattle building permits in September ran $1,104.00,1. 
keeping up to the average of more than $1,000,000 a month 
for the current year. 

A bank with a capital of $2::i,000 ls undergoing organir.a• 

ll 
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tlon in Juliette, Idaho. Lawsen & Porter, grain merchants, 
are the prime movers. 

State Bank Examiner A. W. Engle bas granted a char­
ter to the Farmers State Bank of Uniontown, with a capi­
tal stock of $10,000. The lncorporatora are Smith, Hll· 
llard and A. D. Gerhardt. 

Growth of business and Improvement In the system of 
accouµtlng has made necessary Increasing the working 
space of the First National Bank of Seattle, by the erection 
of a commodious gallery In the rear of the banking room. 

A bond Issue of $600,000 recently passed by the Seattle 
City Council for completion of the extensions to the munici­
pal light sys'tem wlll be placed on sale In Seattle banks 
in the near future. The Issue runs ten years and draws 
5% interest. Demand for more current has made neces­
sary the extension of the system. 

The city council of Chehalis, Lewis county, which ls 
trying to sell bonds valued at $176,000 for the purpose of 
increasing Its water supply, received no bids for the 
bonds after due advertisement. This was another case 
of a city attempting to sell securltles which are merely a 
charge against the receipts of public utllltles and not a 
part of the regular bond Issues of the city. 

A bankers' association Is being organized by the finan­
cial men of Aberdeen and Hoquiam. The committee to 
draft plans of organization is as follows: R. E. Dowdy, of 
the Lumbermen's Bank; Angus Campbell, of the National 
Bank of Hoquiam; James Fuller, of Haynes & Haynes' 
Bank; Fritz Pelltz, of the State Bank, and F. B. Day, of 
the Chehalis County Bank, Aberdeen. After organization, 
the bankers of Elma and Montesano in the same county 
wlll be Invited to join. 

A -measure that probably will be placed before the vot­
ers of Seattle at the fall election wlll be the question of 
issuing bonds for $400,000, the money to be used in ln­
stalllng a garbage collection system. This ls the subject 
of a blll now pending In the city council. An alternative 
proposition ls to levy a tax of $100,000 a year for five years, 
the money to be used In the erection of garbage Inciner­
ators and equipments. Collection of garbage at Seattle bas 
been by prl vate contract of Individuals. The city has out­
grown the system. 

After a week spent In a tour of the Pacific Northwest, 
the Seattle business men's excursion train returned to Seat­
tle last Sunday morning. Every city of Importance east 
of the Cascades and most of the smaller towns on the ran­
road were visited by the excursionists In an effort to bring 
about closer business relations between Seattle and East­
ern Washington territory. The very strong support the 
Alaska-Yukon-Pacific Exposition is receiving in Eastern 
Washington was conspicuously shown wherever the train 
stopped, and much good In, a business way ls expected to 
come out of the trip. 

Judge George E. Morris, of the Superior Court of 
King county, has ruled that the Torrens land law, as passed 
by the last legislature 1s constitutional. The judgment 
was entered ln a friendly test case and notice of appeal 
to the Supreme Court was at once given. The act ls con­
tested on the ground that the title ls defective, that It does 
not provide for a form to be used for publication of sum­
mons or provide for a date of the first publication of 
summons. It ls urged that the limitation of three weeks 
publication ls a hardship, because many litigants cannot 
appear and be served in court In twenty-one days. 

The Seattle Chapter of the American Institute of Bank 
Clerk~ ls preparing for a winter of unusual activity, partly 
on account of renewed Interest in the organization on the 
part of clerks, and also to make plans for the entertain­
ment of the national Institute next summer. A year book 
wlll be Issued by the chapter in a few weeks, allotting 
topics for the entire winter. One plan that has been pro­
posed Is for each bank to take charge of one meeting and 
supply the programme and entertainment for the bankers. 
The prospective visit of the national body In Seattle has 
awakened a great deal of interest in the organization on 
Puget Sound. Several chapters are likely to be organized 
on the coast as a result, and in towns too small to support 
a chapter, many of the bankers are joining the Seattle 
chapter. 

Joseph A. Swalwell assumed the duties of cashier of 
the National Bank of Commerce of Seattle last week. Mr. 
Swalwell was offered the position one year ago, but owing 
to the absence of President W. C. Butler, of the First 
Kational Bank of Everett, in which Mr. Swalwell was cash­
ier, he was obliged to defer the change until a few days 
ago, and the place was held open for him. Ralph Stacy, 
second vice-president of the National Bank of Commerce, 
has also been discharging the duties of cashier. Mr. Swal­
well was chairman of the executive committee of the Wash­
ington State Bankers' Association three years ago, and has · 
been connected with the First National Dank of Everett for 
sixteen years, beginning with the foundation of the Institu­
tion. He has lived in Western Washington a large part 
of his life. 

A case of interest to bankers was recently decided 
by the Supreme (;ourt of Washington In the case of the 

Old National Bank, respondent, vs. Exchange National 
Bank, of Coeur d'Alene, Idaho, appellants; W. H. Smith, 0. 
M. Sparks, and Sparks Hrothers, respondent■. Smith pos­
sessed a certificate of deposit for $2,000 In the Exchange 
National Bank. He assigned this to Spar.Ka, who en­
dorsed It and assigned It to the Old National Bank and 
presented It for payment. The Exchange National Bank 
refused to pay the certificate, excepting the difference be: 
tween $2,000 and $1,337.36, the latter representing an over­
draft by Smith resulting from a'- confusion of his account 
with that of another man by the same name. The court 
holds that an assurance given Sparks by the Exchange 
National Batik that the certificate would be paid acted as 
an estoppel against the bank charging up the overdraft. 
u ls affirmed. • 

President John H. McGraw and Secretary C. B. Yandell 
of the Seattle Chamber of Commerce have left for San 
Francisco to attend a conference of representatives of the 
commercial bodies from leading cities on the Pacific coast. 
The- conference wlll be called to order In Ban Francisco 
Oct. 6th. Senators and representatives of the United 
States from each state west of the Rocky mountains have 
been Invited to attend the conference, the purpose of which 
Is to devise ways and means of presenting a united front 
In all that relates to·the betterment of the Coast lndu11tri­
ally and In the balls of Congress. Petty jealousies that 
are relics of pioneer days have no place In the development 
of the Coast, and this fact ls thoroughly realized by those 
who are attending the meetings to promote the welfare 
of the whole western country, and this conference is one.of 
many efforts to wipe out this species of pettiness which 
has been fruitful of much harm In the past. 

The Land of 
Sunshine and Prosperity 

ARCADIA the home of the big winter apple-where 
size and flavor go hand in hand-apples that look good 
-and a.re good. We clear, plant, cultivate, prune, 
spray, Irrigate and care for your orchard four yea.rs, 
pay real estate taxes and make it an iuoome property 
while you remain in your present position. Arcadia 
makes the best terms to those who seek a home in any 
irrigated land company in the Northwest. 

ARCADIA is admirably situated for transportation 
facilities. The Spokane Falls and Northern Railroad 
makes it possible for quick shipments to Spokane, a 
city of 108,000, only twenty two miles distant and con­
nects with five trancontlnenta.l railroads. This feature 
a.lone is worth much to the fruit grower. Water in abun­
dance-no water famin.e in Arcadia. Water is supplied 
by a. No. 1 gravity system for which there is no charge 
the first four yea.rs. For household needs wells of the 
purest water a.re obtained at from 20 to 60 feet. There 
is no fruit belt in the world that has better soil or ell-

• matic conditions than Arcadia. 

Investigate others-you will then invest in ours. 

Send for literature-it costs nothing. 

GRANT t: DYE, Inc. 
American Bank Bid •. 
• 

SEA TTL!, WASH. 

First National Bank of Seattf e 
SEATTLE, WASH. 

M. A. AR~ULD. President. J. A. HALL, C,uhier 

THE CANADIAN BANK OF 
COMMERCE 

Head Office, TORONTO, CANADA. Over 158 branches 
in Canada and the United States, including 

New York, San .l:c'rancisco and Portland. 
Seattle Bnnch, G. V. HOLT, Manager 
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The Canadian Bank of Co1D.1nerce 
HEAD OFFICE, TORONTO 

Paid-up Capital, $10,000,000 #lat, $5,000,000 Total A .. et•, over $100,000,000 
B. E. WALKER, President ALEXANDER LAIRD, Gmeral Manager 

&RANCHES THROUGHOUT CANADA, IN THE UNITED STATES AND ENGLAND 
lachadla• 1bo followla• la Woatora Caaada1 

Bawlf 
Calgarv 
Clareaholm 
Croesfield 
F.dmonton 
Gleicben 
GranlllD 
Hardisty 

IN ALBERTA IN MANITOBA I IN SASKATCHEWAN 
High River Ponoka Brandon Grandview Canora Lloydminater Radisson 
Inniefail Red Deer Carman Neepawa Delisle Melfort Re2ina 
lnniefree Stavel~ Dauphin Portage la Prairie Drinkwater .Melville Saskatoon 
Lethbridge Stony Plain Durban Rivers Humboldt .Mooeejaw Vonda 
MaclflOd Strathcona Ehrin Swan River Kamaack M0080min Wadena 
Medicine Hat Vegreville Ellthom Treherne LanJham Nokomis Watrous 
Nanton Vermilion Gilbert Plains Winnipeg (7offices) Lanigan N. Battleford Watson 
Pincher Creek Wetaskiwin Lashbum Prince Albert Weybum 

A GENER.AL BANKING BU81NEl8 18 TR.AN8ACTED. Yellowgrasa 
A Savings Bank Department is Open at All the Branches Named Above. 

A BACK-TO-THE-LAND TENDENCY. 
(Special Correspondence to the Commercial West.) 

Winnipeg, Oct. 5.-The Board of Trade commissioner 
at Moose Jaw, Sask., Hugh McKellar, sees a tendency 
"back to the land." For, during harvest, when an excur• 
soln came west with men for the harvest fields, there were 
many more applicants than jobs. The first excursion 
brought such a rush of men from eastern Canada as to 
surprise everyone Interested. Writing of this recently, Mr. 
Kellar said that E:lght to ten thousand would have been 
sufficient until cutting was over, and another ten thousand 
would be required for threshing. When sixteen to eighteen 
thousand arrived to do the work of ten thousand, the 
trouble commenced. To handle those who came to Moose 
Jaw-over 3,000-when only 180 had been asked for, re• 
quired the utmost tact of officials who undertook to place 
them. The distribution was fairly successful, for no com• 
plaints have been heard since the men were located. 

Farmers In the district, although not In many cases 
wanting men, when they arrived were fair and did not cut 
down wages; $30 to $40 a month, or $2 per day and board, 
have been the standard wages paid. The $40 per month 
was given experienced men who could handle a team of 
four horses at any kind of work. The $30 per month man 
was only a stooker. The $2 per day man was one who 
could be given his walking ticket at the close of any day. 
At Moose Jaw, estimating roughly, nearly another 500 men 
came from the west and southwest, or from Dakota by 
way of the Soo Line, some came from Fernle; the majority, 
however. came from homesteads u11on which they had lo­
cated this year and had therefore no crops of their own 
to harvest. 

There was much grumbling that the wages were not 
$2.50 and $3 per day. Of those who came from eastei:n 
Canada fully 60 per cent were not farmers nor farmer's 
sons. They were all classes and trades-carpenters, brick• 
layers, masons, machinists, clerks, butchers, tailors and 
painters. l\lany of them had not worked on a farm since 
they were boys; they exppcted to get work at their own 
trades, and If not, would work In the harv<'st fields. These 
were the grumblers at the low wa,:?;es. Fam1ers did not 
grumble: they appreciated the fact that there Is a limit 
to the wages which farmers can a!Tord to pay. 

Lesson of Hard Tlmes-"Back to the Farm." ♦ 

The Influx of so many men on 1rneh short notice teaches 
a lesson worth noting. The financial d<'presslon of which 
so much has been said during the past year has pulled up 
many a business enterprise sharply. 

Farmers are our grPatei;;t consumers as well as our 
gr('atest producers. V,hPn farmers stop buying somPone 
must :;;top producing whethn it be automobil<'s, machinery, 
lumhPr, ,Jry goods and even groceriPs. Our cities and 
towns have become top-heavy with population as compared 
wllh our rural population-h<'nce i,o many mPn out of em• 
ploym<'nt in tltt• east. The q11Pstlon so often discmised in 
t ht• past years, "How can we kePp our hoys on the farm?"' 
Is In a fair way of solving ltsr-Jf. "Dack to the farm'" 
Is now thP cry of hundrL•ds. yPs thousands, who realize 
that It Is all ri~ht to be a tradesman or a mechanic when 
timPs are good. but It ls Impossible to support a wife and 
family whPn out of emplo~·mf'nt. ThPy remember alHo 
that before they left the farm for the city they were 

never In danger of being without food or work. Th<'Y 
realize now that a farm Is as good, yes better, than a fat 
bank account, for a farm cannot slip away as a bank ac­
count may do. They know that there may be hard work 
and difficulties to surmount on the farm, but they also 
know that no class of people in the world can sustain 
themselves with their own products to such an extent as 
can farmers. They also know that as the years go by 
younger men are apt to supplant them in their trades. 
while if they own farms they need never fear want In 
their old age. Farmers' sons-young men will think 
twice before giving up the farm to swell the ranks ol 
the unemployed in our cities. 

In one sense It Is a good thing that so many men 
came west. They can see for themselves what our farm· 
era have been doing, and are doing-and thus judge what 
they might do. Millions of acres are stlll unoccupied. 
Homesteads of 160 acres can be obtained for $10 entry 
fee. Not more than one-tenth of our arable lands are as 
yet cultivated. It looks as 1f the day had come for our 
older cities to mark time until our prairies catch up with 
counter balancing population. 

Edmonton Building Boom. 
The building permits in Edmonton, Alta., for SPp­

tember were the largest in the history of the city for a 
similar month. The total was $178,575, as compared with 
$43,300 for the corrcsponodlng month of last year, Nf'llrly 
every permit taken out during September was for medium 
priced residences ranging In value from $1,000 to $3.0o\1. 
The total for the present year already is $2,380.502, as 
compared with $2,077,695 for the whole of 1907. 

CITY OF OPPORTUNITIES 

Bank Clearings increased hundred million a year. Larg­
est mercantile territory in the world. British Empire's 

largest grain market. Centered on transcontinental rail­
way lines. 

What Winnipeg Wants 
Capital and ezperience In manufacturinir-clothlns, footwear. nil....,y 
BUpplies, hats. caps, 1rlovee. agricultural implements. tannery, fUJ'Diture­
boat bulldi,.., auirar beet factor)'. strawboard worka. and lll&IIF other 
lines. Free Information. 100 pap book. illnatrated, containi.nc 200 
concrete facts and OPPortunil:J' openinll'L Addrma 

CHARLES f". ROLAND, Comml-loner 
Winaipes, Canada 

WINNIPEG PROPER TY 
aad 

WESTERN CANADA LANDS 
F. W. HEUBACH, LIMITED 

WINNIPEG, MANITOBA 
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• NATIONAL IRRIGATION CONGRESS . 
The sixteenth annual session of the National Irrigation 

Congress was held In • Albuquerque, New Mexico, on Sept. 
30, Oct. 1 and 2. There were 1,500 delegates and 2,500 
spectators at the opening session. It was apparent before 
the opening that the great11r part of the time of the con­
vention would be given up to the discussion of the re­
clamation of public lands and the conservation of the 
national resources. There hal1 never been a previous con­
vention that has attracted so much attention as this one. 
Not only have the heads of departments In Washington, 
the west, been greatly interested, but also members of the 
diplomatic corps In Washington, from countries where Ir­
rigation Is practiced or likely to be more largely used. 
Albuquerque prepared for the occasion with great en­
and from them down to the humblest ranch owners In 
thuslasm "and energy, and provided an Industrial exhibit 
showing the products of irrigated lands. It was expected 
that during the convention fu]ly 50,000 guests would visit 
the city and it ls probable that this expedition has been 
realized. The citizens spent probably $100,000 In prepara­
tion for the congress, and it Is believed that It Is money 
we11 Invested. 

The National Irrigation Congress had Its beginning In 
Salt Lake City In 1891. It has now become the ac­
knowledged most Important factor In reclamation work. 
Its purpose, as has been exemplified In Its workings, Is to 
encourage national legislation for the purpose of reclaim­
Ing the arid lands of the west. As a result of its work, 
several millions of acres of land have already been Ir­
rigated and settled. 

Based on the water supply available for Irrigation pur­
i:oses, tllere Is 80,000,000 or more acres of Irrigable land 
in the arid regions, enough for homes for 2,000,000 Amer­
ican families, if made tlllable and divided into 40-acre 
farms. About 15,000,000 acres has been reclaimed by 
private corporations at an approximate cost of $160,000,000. 
Colorado has 3,000,000 of these acres; New Mexico, 400,000; 
Arizona, 350,000, and Callfornla, 250,000, with 215,000 
miles of canals, all told. All this lies like .a beautiful 
lesson before the Irrigation Congress, with the later lessons 
of the reclamation service of the department of the inte­
rior, a branch of public service created through the efforts 
of Senator Newlands. 

Already In Operation. 
Under this. service there are 11 great irrigation projects 

In full swing, and neti.rlng the completion that has been 
promised for this year. One-half million acres of land 
will be reclaimed, and on these the national government 
has already spent nearly $19,000,000. Seventeen other 
projects will be completed In 1911, and the government will 
then have spent $70,000,000 In making Its desert lands 
arable and suited for homesteading-a cost of $36.65 per 
acre. Including the office force in Washington, the service 
has about 16,000 men and women doing this great work, 
and is expending $1,000,000 a month on It. 

Settlement has followed the various national projects so 
fast that 14,000 people have already made homes In the des­
sert lands, where nothing was known to grow before; over 
100 miles of branch railroad llne have been constructed, and 
eight towns have been establlshed. The work is done on 
a stupendous scale. Sawmills have been put up to help 
supply the amount of timber needed, and five electric 
plants have already been constructed, utilizing the electric 
power generated • by the streams'" whose water will later 
be used for Irrigating the lands further down. Here the 
reclamation service and the National Irrigation Congress 
flnd common ground with the national conservation com­
mission, one of whose great alms Is the conservation of 
the water power now being wasted. Last year the service 
dug nearly 1,900 miles of canals, excavated 13½ miles 
of tunnels and put up 281 buildings and dams. 

Soon Ready for Settlement. 
Seven of the great government projects lie In the far 

southwest, In the region where Irrigation was first prac­
ticed in America. For the canals of the Salt river project 
follow the general lines of the canals and ditches con-
11tructed by some prehistoric race In remote times, when 

America's oldest agricultural section lay there. When 
these are finished, and the fu11 appropriations of water 
have been made, there wlll be 800,000 or more acres of 
land ready for settlement. Some lands have already been 
flied upon, in the many projects of the govE/rnment. The 
first unit of the Truckee-Carson project, for example, with 
Its 50,000 acres has already been homesteaded and prac­
tically all of the North Platte project has been taken. 

The Increase in national. wealth Is marked in the ir­
rigated countries. Where arid lands, suited only for graz­
ing, wer.e once sold for $1.25 an acre, they now, criss­
crossed by water-bringing canals, bring $300 an acre in 
Colorado, $700 in Yalclma valley, Washington, and $1,500 
In the citrus regions of California. Seven of the Rocky 
Mountain states depend chiefly on irrigation for their grain 
crops, but an addition of $60,000,000 to the annual agri­
cultural income from this region has proved the efficiency 
of the experiment. Sugar beets, barley, hay, oats and 
potatoes are now D'ringing an average of $21.00 an acre to 
the arid land farmer, where the farmer in the rest of the 
country gets $12.50. 

Greetings From the President. 
A feature of the opening of the session of the congress 

at Albuquerque was the reading of two letters and a 
telegram from President Roosevelt. The text of the 
President's comunicatlons read to the congress by Sec-
retary Fowler is as fo11ows: ' 

White House, Washington D C 
To the Irrigation congress which Is to assemble' In· Albu­

querque In September for the sixteenth time, I send greetings 
and congratulations upon the well-deserved and widespread 
public Interest In the meetings of this congress. 

Irrigation, as one of the lines of conservation and develop­
ment of the natural resources of the nation, Is more and more 
appreciated by the people of the whole country. There has been 
a notable change of public sentiment toward Irrigation since 
the beginning of this work. I attribute much of this 'to the 
discussions at your meetings. 

My attention has been given especially to the irrigation of 
the government lands under the terms of the reclamation acts. 
At the same time, !_appreciate the great progress which has been 
made through public and corporate eltorts In the reclamation 
of our arid and semi-arid lands and the making of homes 
Praise Is due to the men who have been pioneers In this work: 
All roads to succeed In the formation of homes In the arid 
lands, should be made easy. Ultimately every drop of water 
should be conserved and every acre of land that can be lrrl­
fi'~~8o~~ould be put u~der the most productive system of cul-

There Is no line of eltort more helpful to the public welfare 
than the conservation of the waste waters, bringing them out 
upon the lands and creating small prosperous farms owned and 
tilled by self-respecting, Independent citizens. 

Mere Land to Be Watered. 
I am glad to call your attention to the fact that the rec­

lamation servlcE:, under the dlreclion ot Secretary G!lrfield and 
Mr. Newell, has etrectlvely continued Its work during the past 
year and Is now taking water to 250,000 acres of land. The 
larger works nearmg completion will soon bring water to an 
addltl~nal area of one mlllion acres. Not only has much land 
been irrigated, but the works built or finished are of the most 
permanent nature. 

The land owners who have settled on the reclaimed land 
are already returning to the treasury In small amounts part 
of the Investments by the government. The success already 
attained shows that with continued good administration It wlll 
be possible to replace In the treasury the entire Investment 
and to use It again In the building of other works. The gloomy 
predictions which were made at the outset that the cost of 
the works could not be repaid by the people wlll fall. 

Whe have already advanced to the point where I think It 
Is safe to assert that the people of the west will repay the 
reclamation debt In tun and will be able to do It out of the 
profits from the crops on the reclaimed lands. 

Sincerely yours, 
THEODORE ROOSEVELT. 

Foreign Delegate■ Were There. 
The afternoon session of the first day was occupied 

by brief responses to the address of welcome, among the 
speakers being M. Rene Tavernier, chief engineer of the 
French bureau of public work, Senor Lourenlo Beata Neves, 
chief engineer of the Brazilian government; Tullo Lar­
ranga, representative of Porto Rico, Ignacio Dacosta, co11-
eul general for Portugal, Carlos Commanchle of the Chllean 
government, Herr N. Kaumanns, representative of .Ger­
many, and representatives of Canada, England and ·Cape 
Colony. Some time was devoted to the reports of the of­
ficers of the congress and to reading communications, 
among them being a letter from Forester Gifford Plnchot, 
and a tel~gram from Wlllhim G. Smythe of Utah, founder 
of the congress, who was to have dellvered an address 
at the afternoon session, and who Is unable to attend. 

Former Governor L. B. Prince of New Mexico delivered 
the closing address of the session, his subject being "yester­
day and today." 

An Attack on Forestry Policy. 
The expected attack on the administration's forestry 

• ll 
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policy and upon Forester Gifford Plnchot came at the 
morning session of the national Irrigation congress, when 
D. c. Beaman of Denver, In an address covering an hour, 
made a sweeping and severe arraignment of the admln• 
lstratlon of the national forestry by Mr. Plnchot. , 

There was response and vigorous defense of the chief 
forester, and at the afternoon session George H. Maxwel.l 
or Chicago made a ringing response to the attack or the 
Colorado mah, which brought the defenders of the fores­
try service to their feet in a demonstration or enthusiastic 
approval. Several western men took part In the discus­
sion, 1.10me attacking, others defending the bureau, but 
the speech by Mr. Beaman and the reply of Mr. Maxwell 
overshadowed all other events of the session. • 

A Bu■y Day'■ Work. 

On October 2 the sixteenth national irrigation con­
gress completed Its work with the adoption of the report 
of the committee on resolutions and the election of offi­
cers of the seventeenth congress. 

The officers-elect are: 
President-George I. Barstow of Texas. 
Vice President-ff. D. Loveland of San Francisco. 
Second Vice President-I. D. O'Donnell of Montana. 
Secretary-B. A. Fowler or Arizona. 
Foreign Secretary-E. McQueen Gray of New Mexico. 
Special papers remained to be read, but the only busi-

ness of general Interest remaining is the selection of the 
next meeting place, It Is conceded that Spokane holds 
the lead in the contest and will prpbably be successful. 
•rhe report of the committee on resolutions was adopted 
without discussion at the close ot the morning session. 

After a long contest before the committee, the critics 
of the forestry service were satisfied with the following: 

Re■olutlona Adopted. 

"Be It resolved, that It Is the sense of this congress 
that such legislation should be had, In justice to the 
forest service and claimants to property rights within 
the national forests, as will provide for a review, at the 
Instance of any pa.rty affected, by a competent tribunal, 
of controversies relating to homestead entries or forest 
control or regulation, arising from any action, regulation 
or ruling or the forester's office. 

"That whenever large tracts of land, suitable for agri­
clutuN1 and which are not naturally forest and which are 
not intended to be made forest, and which are not neces-
11ary or proper for the pr1servation of the forests or the 
watersheds or water supplies for the purpose to which 
they have been devoted, lie within forest reserve bound• 
ary, such tracts should be restored to eutry as public 
lands." 

Another resolution bears upon the utilization of streams 
for tbe creating of electric power and favors the removal 
of restrictions upon such use. The resolution: 

"That the necessary rights of way and rights for con­
struction of reservoirs and other uses of the public 
lands, for development of electric power, should be en• 
co0rage<l and aided in every possible way and all such 
rights and uses should be granted and allowed upon 

OMAHA NATIONAL BANK STATEMENTS. 
A substantial Increase In the deposits of the Omaha and 

South Omaha national banks Is shown by the statements 
or Sept. 23, as compared with those of July 15. The 
principal Items of the staetments are shown In the fol• 

tiowlng tables: 
DEPOSITS. 

Sept. 23. 
First National ..................... $11,298,940 
Omaha National . . . . . . . . . . . . . . . . . . . 11.219.796 
United States Natlonal....... 9. 717,69R 

. Merchants National . . . . . . . . . . . . . . . . 6.480,2~2 
Nebraska National . . . . . . . . . . . . . . . . 1,801.731 
Packers National . . . . . . . . . . . . . . . . . . 2,lf.6,792 
:--outh Omaha :Satlonal.............. 3.~19.032 
t·nlnn Stock YardR National........ 3, 133.SH 
Live Stock National . . . . . . . . . . . . . . . 494.3\f> 

Totals .......................... $49,5:12,5110 . . . 
LOANS AND DISCOUNTR. 

Fir~! Nnllnnnl ................... .. 
Omnhii National .................. . 
l"nlled SlateM !'.ntlonnl ........... , 
1',lf'r<•hnntH National .............. . 
'!\'t·hrai--kn. National ............... . 
Pnr-kPrH N'atlonal ................. . 
South OmaJu~ NaUonal ........... . 

!-°Pp!. 23. 
$7,0!"H~.r-,a7 

6,:,\14,313 
fi,7:Hi.l!"l:l 
4. 146.111 

911. 7•;, 
1,n4S.3'.Hl 
1,868,051 

July 15. 
$10,585,551 

10,5~4.828 
9,373,276 
6,006.9R1 
1.696,045 
1.977. 106 
3,029,496 
2, ns.534 

439_:;r,4 

$46,377,769 

J11lv lr.. 
$6,:.:(~.:147 

f.,417.4S7 
6,340.931 
3.9~}·!,~9 

!°Iha,_, 0 
1,:,31.00S 
1,933,017 

equal term& with slmllar rights granted tor the direct 
purpose of Irrigation. Such use■, being public uses, sub­
ject to the ruling of the state, should continue so long 
a11 the right to the beneficial water and the duty to sup­
ply the power continues under state laws. And no burden­
some charges or discriminations should be enacted or 
Imposed as a result of which such beneficial developments 
may be delayed and the Investment or capital therein 
prevented and the cost Increased to the consumer." 

After recommending the construction of levees and 
embankments where needed, drainage works tor the re­
clamation of swamp and overflowed lands and the gen­
eral conservation of waste waters through reforestation 
and other means, the resolution continues: 

Co•operatlon Urged. 

, "That a census of the standing timber in the United 
States should be authorized by congress, and that the 
states should be urged to co-operation with the nation 
for the preservation and enlargement of our forest re­
_sources by adoption of uniform forest laws, and that for­
estry, Irrigation, drainage, flood protection, water stor­
age and river regulation and control for navigation and 
water power should be regarded as one great Interrelated 
subject In all legislaUve and executive policies. 

"That power made available by national Irrigation 
works, when once applied by pumping or other duty, con­
nected with Irrigation, should be regarded as appurtenant 
to the land and we urge the enactment of laws to this 
end." 

The resolutions give sweeping lndorsement to the 
work of the reclamation service, the forest service and 
the geological survey and urge on congress support and 
Increased appropriations for all of these bureaus; urge 
the repeal of the timber and stock act "to the end that 
the accumulation of the public timber lands In the bands 
of a few great corporations may be arrested," urge the 
speedy creation of the southern Appalachian and White 
mountain national forests; ask congress for an adequate 
appropriation tor the use of the hydrographlc division 
of the geological survey to determine by experiment and 
measurement and observation the • practical effects of 
grazing and lumbering on the supply of water for 
gatlon and on the erosion ot the soil, and that such 
vestigation extend over the entire watersheds, both 
and out of the national forests, and that such investlga• 
tlon be prosecuted simultaneously throughout all 
states and territories of the arid and semi-arid west. 

Special Congreaa Recommended. 

A report of the special committee appointed at Sacra· 
mento, consisthig of pifl'ord Pinchot, F: H. Newell, W. 
Beard of California, Fred J. Kiesel of Utah, and 
I. Barstow of Texas, to investigate the feasibility of bold· 
ing an internalional congress on Irrigation, recommendf'li 
the appointment of a committee of five to arrange 
the holding of such a congress either In Washington 
at the capital of one of the Latin-American republics. 
within the next two or three years, the committee to 
port to the seventeenth congress. 

l·n1on Stock Yarde National........ 1,916,602 
Live Stoek National................. 338,823 

Totals $31,248,816 . . . 
CASH AND DUE FROM BANKS. 

Sept. 23. 
First National.. . . . . . . . . . . . . . . . . . . . . . $4.269.438 
Omaha National.................... 4,640,638 
rntted States National............. 2,819.599 
Merchants National................. 2. 727,494 
Nebraska National.................. 849,846 
Packers National.................... 790.816 

i0
.;i~~ ~~~~a l.:~J~0 ~!ii~~;.i:::::::: • tm:m 

Live Stock Xatlonal................ 232.19R 

%.00!1,5•),) 
305.SSS 

$30.01S,647 

July 1;. 
$4.021.3,;" 

3,971.3.;1 
3,307,5:•l 
2,35:!.~45 

68957" 
704,}li!I 

1,l'lOS,n(••l 
955.t .. ·, 1 

17~.4)1>11 

Totals ........................... $19,618,179 $1S,68~.o,,1 

Make Their Homes In Texas. 
or all the settlers handled by the Rock Island lines dur­

ing the last fiscal year Texas got the largest number and 
Oklahoma the next. The total number of families handled 
was 21,376, representing 85,500 persons. The number or 
carloads of settlers' etrects transported was 14.250. Tbt' 
total number of homeseekers' tickets sold was 77,029. This 
was 27 per cent less than the number sold In the previous 
year, but the general results show an increase of 138 per 
cent of actual 11ettler11. ll 
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CONSERVATION OF OUR NATURAL RESOURCES. 
From the Addreu Delivered Before the American Bankera' Auociation, Denver, October 1, 1908, by Hon. Joaeph E. 

Ran■dell, Member of Congre■■ from Loul■iana, Member of the National Con■ervation Commi■■ion, and 
Pre■ident of the National Rivera and Harbor1 Congre■■. 

Why has thne been such agitation on the subject of con• 
servatlon, and what objects are to be etrected thereby? 
I shall endeavor to nnswrr this question homewhat In de• 
tall. 

A careful study of agriculture In the advanced countries 
of the Old World, such as Great Britain, Belgium, Holland, 
Germany, France and Japan, shows that the soil produces 
In those countries fully twice as much to the acre In many 
instances as It does In the United States, and that while 
the lands In these old countries seem constantly growing 
better, our lands, which were so productive a few years 
ago, are becoming less so all the while. Mr. James J. Hill, 
at the "White House conference, gave some startling facts 
about our agriculture. Quoting Professor Carver, or Har• 
vard, he says that "Agriculture as an Independent Industry, 
able In Itself to 1mpport·a community, does not exist In the 
hilly parts of New England." He further adds that land 
values In Ohio shrank $60,000,000 between 1880 and 1900, 
and the same relative shrinkage exists In New York and 
other parts of the Union; that single cropping, failure to 
fertilize and a general lack of lntelllgence In farming have 
reduced agriculture In our country to a very low ebb-lower 
in fact thnn any other Important country with the excep­
tion or Russia; that our system "reduces agriculture to the 
condition or a bank whose depositors are steadily drawing 
out more than they put In;" that the average yield of wheat 
for the whole United States, for the decade beginning In 
1896, was only 1~.6 bushels per acre; while during the same 
period Austria and Hungary each produced over 17 bushels, 
France 19.8, Germany 27.6, and the t:nlted Kingdom 32.2 
bushels per acre, and that Belgium, the Netherlands and 
Denmark have each had an average yield of more than 30 
bushels per acre for the past five years. \\'hat Is true as 
to wheat Is relatively true as to all farm products. 

Now It seems to me that we surely should get as large 
rl"turns from our virgin soil as do 01,r foreign brethren 
from their lands, which have been cultivated for over a 
thousand years. Even under our present bad methods, 
the farm products of the United States In 1907 bad a value 
of $7,412,000,000. If we pursued the advanced agriculture 
of Europe, and thereby made our lands produce twice as 
much as at pr;esent, they would pay us $15,000,000,000 a 
yPar, which would give the truly enormous addition of 
$7,500,000.000 to our national wealth every year. 

Moreover, I unqerstand that or the 45,000,000 people of 
Japan 30,000,000 are farmers, and the whole population 
Is supported by a cultivated area of about 19,000 square 
miles, aided by food products from the sea. Every foot of 
soil Is utilized and every farmer Is a specialist. If the 
same Intensive method of farming practiced In Japan were 
applied to my own state, Louisiana, whose 49,000 square 
miles or area are all arable lands or the greatest fertility, 
It could be made to support all the people that now Inhabit 
the whole United States, provided they lived on the simple, 
but wholesome diet of the Japanese, and, In addition, the 
30,000,000 farmers of Japan rnention<>d above. 

Iron and Coal Will Be Exhauated. 
\Ve are citizens of the Iron Age, the most glorious and 

progressive age of all the world"s history, and our great re­
public Is now making nearly one-half the Iron product of 
the whole world. We boast vaingloriously or this fact; 
we build a high wall or protection around us, which practi­
cally forbids our people access to the ore suppl!Ps and man­
ufactured products of other countries; we do everything 
in our power to Increase our exports; and, yet, gcologist11 
tell us that the wonderful Iron ore beds of the Lake Supe­
rior region will be exhaustPd within forty years, and the 
national supply be almost gone by the close or this century. 
\\'hat is true or Iron applies, also, to its kindred mineral­
coal. Both of them are essential to our daily existence 
and comfort. 

\Ve are consuming coal with great rapidity and wasteful­
ness. Only about five per cent of Its potential energy Is 
utilized iu most ot our furnaces, the other ninety-five per 

cent going up In smoke, etc. And In the processes of Its 
mining we lose nearly fifty per cent. 

The coal supply Is estimated to last about two hundred 
years, and what our descendants wlJI use for Its substitute 
none of us can say. Perhaps they can harness the waves, 
or the tides, or the winds, and thereby generate electricity. 
We know they can create enormous electric power by pr8P· 
er control of the various rivers and streams which perme­
ate every part of our continent. Perhaps some method may 
be devised to concentrate and utilize the Inexhaustible heat 
of the sun-a method, possibly, on the principle of the 
Portugese priest's hellophore exhibited at the World's Fair, 
St. Louis, which generated 6,000 degrees Fahrenheit, and 
In which any metal would evaporate Instantly. Undoubted­
ly, some substitute for Iron and coal wlll be found when, 
In the course of time, they have disappeared from our con­
tinent, and yet, as prudent men and fathers of succeeding 
generations, we have no right to destroy heedlessly these 
articles so essential to our comfort. and It Is our duty to 
conserve them th every way. 

Fore■try Next In Importance To Agrlculture. 
N'ext In Importance to agriculture in connection with the 

soil resources Is forestry, and some authorities go so far 
as to say that It Is even more important than agriculture, 
for they claim that without forests to regulate rainfall and 
water-supply the soil wlll lose Its fertility and become an 
arid waste. One writer cites the cases of Mesopotamia, 
Assyria and Palestine, where once magnificent forests 
abounded, In which Solomon's 80,000 workmen spent twenty 
years cutting and fashioning the cedars of Lebanon to make 
the wonderful temple of Jerusalem, and which are now al­
most treeless; and he says that the land which flowed with 
milk and honey Is now barren and poor, and that the site or 
famed Babylon, with Its hanging gardens and everything 
beautiful In natuni and art, Is almost a desert. Whether 
this Idea be exactly correct or not, there Is undoubtedly a 
most intimate connection between forests and agriculture, 
and forests are the parents, so to speak, of rivers. Without 
forests, with their leafy covering to shield the earth from 
the sun's scorching rays and their humid mold to soften 
the ground and permit the falling rains to percolate freely 
through It, there cannot be a continuous, steady supply or 
water for rivers, which without forests will be either rag­
Ing torrents or dry beds. 

As an Independent source of wealth, disconnected from 
thPlr Influence on soil fertility and water supply for agricul­
ture and for rivers, forests are of Incalculable Importance 
and stand forth in the list of great Industries In the United 
States; food and kindred products coming first, with an 
annual value of $2.845,234,900; textiles second, with an an­
nual value of $2,147,441,418; Iron and steel and their.prod­
ucts third, with an annual value of $1,223,730,396. Surely 
any industry which exceeds one and one-quarter billion 
dollars a year Is well worthy of being perpetuated forever, 
and yet our timber supply Is more than half exhausted, and 
at the present rate It will all be gone at the end of forty 
years. I know of no subject more worthy of carerul study 
and Intelligent legislation than that of forestry. I consider 
forest preservation absolutely essential to national pros­
perity; Indeed, I believe our very existence as a nation de­
pPnds upon the lntc•lllgent preservation of our forests. 
France and Germany have for some years been practicing 
lntelllg('nt forestry, and we cannot do better than to emu­
late their wise example. The Japanese, who are perhaps 
the shrewdest people on the globe, In spite of the very lim­
ited area of their country, reserve 69 per cent of the land 
In for('sts, the greater portion of which is under govern· 
ment control. 

Federal Government Should Do More. 
In my judgment the frderal government should extend 

and Increase Its forest reserves wherever practicable, es• 
peclally where the states and localities directly affected are 
anxious to co-operate, as In the proposed White Mountain 
anq App<1lachlan rei,erves, and each state sb.o~ld pass lawf! 
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to perpetuate and preserve Its forests. Statutes can be 
framed which will have the desired effect and promote the 
publlc welfare without unduly Interfering with the rights 
to private property. 

On March 10, 1908, the Supreme Court of Maine, rendered 
an opinion on the right of Its legislature to restrict the cut• 
ting of trees on private lands for the prevention of droughts 
and Hods, the preservation of the natural water supply, the 
prevention of the erosion of such lands with their conse­
quent filling up of rivers, ponds and lakes. And It assigned 
two reasons why the right of the public to control and llmlt 
the use of private property Is peculiarly applicable to prop­
erty In land: "First, such property Is not the result of pro­
ductive labor, but Is derived solely from the state Itself, 
the original owner; second, the amount of land being In• 
cllpable of Increase, If the owners of large tracts can waste 
them at wlll without state restriction, the state and its 
people may be helplessly Impoverished and one great pur• 
pose of government defeated. • • • We do not thlnlc 
the proposed legislation would operate to 'take' private 
property with the Inhibition of the constitution. While It 
might restrict the owner of wild and uncultivated lands in 
his use of them, might delay his taking some of the prod• 
uct, might delay his anticipated profits, and even thereby 
might cause ldm some loss of profit, it would neverthe 
less leave him his lands, their product and increase, un• 
touched, and without diminution of title, estate or quantity. 
He would still have large measure of control and large 
opportunity to realize values. He might suffer delay, but 
not deprivation. • • • The proposed legislation • • 
• would be within the legislative power and would not 
operate as a taking of private property for which compen• 
satlon must be made." 

And the principles involved in this opinion were practl• 
cally affirmed by the Supreme Court of the United States 
on April 6, 1908, in a case that went up from New Jersey, 
Mr. Justice Holmes being the organ of the court. 

Properly Utlllze Our Water■. 

The United States Is one of the best watered countries 
In the world, and If properly utilized for reclamation, pow• 
er and navigation, our waters would prove a source of 
nearly as much wealth as our lands. The federal govern• 
ment Is beginning to reclaim by Irrigation the arid regions 
of the West on what I believe to be a wise, comprehensive 
plan which Is sure to produce magnificent results and re­
deE>m a large domain from the desert. Moreover, private 
and corporate effort Is also accompllshlng great things In 
this line. I heartily commend these efforts-national and 
local-In behalf of Irrigation, and earnestly hope they may 
be emulated In other branches of the conservation move­
ment. 

Close akin to reclamation by Irrigation is drainage. One 
reclaims land by putting water on It, the other by taking 
It off; and just as there are vast areas of arid lands In 
nPf'd of water, so there are large tracts of swamp land 
with too much water. As much of the arid land belongs to 
the foderal government a workable plan was adopted by 
which the nation Is spending large sums In Irrigation, but 
as the swamps are nearly all the property of states, or In• 
dlvlduals, no general sy~tC'm for thC'ir reclamation has yet 
been dC'vlsed. It Is worthy of the best etrort of our state 
and national landmakers. 

Our Water Transportation. 
The posslhllitles or our streams for power purposes 

arf' enormous. No accurate statistics are available, but 
It Is estimated that thP watC'qiower In the United States 
excPeds thirty million horsepower, and If this amount or 
power werf> generatPd In the average steam engine plant, 
It would consume 6:;0,000,000 tons of coal, worth about two 
billion dollars. or 50 percent In excess of the total pro­
duction of coal In 1906. Onlv about three million horse­
power. one-tenth of the laten't force, ls now being devel­
opC'd by watc>r, but the ranid growth of electricity In re­
CC'nt years Increases the dC'mand very greatly for water­
power. and unless care anrl wise foresight he exercised 
this mm,t valuable national asset-worth at least a billion 
dollars a year-now !yin!\' dormant In our flowing streams, 
will be selzPd upon by corporate lnterC'sts, will yield little 
or no revPnuP t() the states or the nation. and the power 
will he sold to the JJP()ple at monopolistic prices. Some 
lmmPnsPly valuable franchises for .waterpower have been 
granted by congres!l frC'e of charge under the erroneous 
Impression that they were without commercial value; but 
I hope and hellPve a different policy will prevail hereafter. 

ThP mo<st valuable m;e of watPr aftPr It becomes a rlvn, 
lake or ocean i!l for transportation. Cheap transportation 
Is the most Important economic question In the business 
world. 1rnd that nation whiC'h solvC's It hP!<t and qulckPst 
IA i;ure to win In thP race for commercial !lUprPmacy. The 
rnttPd Stat"s easll~· le:ids the C'arth in railroads, but In the 
dC'velonmPnt or natural anrl artificial watC'r sources, which 
furnl!<h thP chPapr•f<t of all known mPthods of tran!<porta­
tlon, WC' arc far lwhlnd Holland, TIC'lgium, Germany and 
Fran cf'. 

ThPsP four countriC''I or thC' Old ·world are thorouc:hlv 
al!vP to thP vah11• of thf'ir wat.Prs as frC'lght carrlC'rR. ThP~ 
havP canali1Pd all thPlr rlvPrs and connPctPrl thPm by 
transverse canals at enormous expense, so that freight can 

be moved from one part to every other part of the country 
in boat or barge without breaking bulk. Paris, the metrop­
olis of France, is connected with Antwerp, the great sea­
port of Belgium, by seven waterway routes; and Berlin, 
an Interior city, Is joined to the seacoast and to every 
part of Germany by a perfect network of canals and rivers. 
It must be remembered, also, that the railroads are owned 
by the state In Germany and Belgium, and thoroughly regu­
lated in France, so that no unfair rail competition· with 
waterways is allowed-a statement which cannot be truth­
fully made about our railroads. 

Our Polley Unbualne■■llke. 

While this condition exists abroad our policy of water 
Improvement has been unbuslnessllke In the extreme. In­
sufficient sums have been appropriated to complete 
projects; and great works, such as those on the Harlem 
and Ohio rivers, are apparently as far from completion 
as when the work began on them, over thirty years ago. 
No definite plan for the Improvement of all the nation's 
waterways has ever been adopted, but work has begun 
and progressed In a most unsatisfactory way on certain 
rivers and harbors, without any attempt at a complete sys­
tem of standard depths and connecting channels for all. 
as Is so well carried out by our commercial rivals In 
Europe. Moreover, appropriations have been entirely in­
adequate, and very large sums are needed at once for 
pressing projects. The expense of our navy for the past 
five years was something over five hundred millions, and 
for waterways during our nation's life about flve hundred 
and fifty mllllons-nearly as much In five years for war• 
ships to protect our commerce as we have spent in a hun­
dred and eighteen years to furnish that commerce cheap 
transportation to the sea. 

Moreover, It Is the bounden duty of the national gov­
ernment to Improve Its navigable waters, as the sover• 
elgnty over them for all purposes of navigation rests In 
It, rather than In the states, and It alone has power and 
control over them. 

Waterways from the earliest days were the best means 
of transportation till the advent and development of rail­
roads about eighty years ago, and they are still thP 
chPaPPst of all known methods. Nearly 60,000,000 tons of 
freight were carried through the locks on the St. Mary's 
river, connecting Lakes Huron and Superior, last year. at 
a freight charge of about .84 of 1 mlll per ton per mile, 
which Is about one ninth of the average railroad rate for 
the entire Union of 7.48 mllls per ton per mile, and water 
rates on the Ohio and lower Mississippi are about thP 
same as on the great lakes. Had the total commerce of 
the lakes last year, amounting to about 80,000,000 tons, 
been carried by rail at the average railroad rates. the 
charges thereon would have exceeded by over $300,000,0no 
the amounts actually paid for freight. Hence the lmpro,e­
ments on the lakes, which cost about $70,000,000, saved 
last year to the American people more than four times as 
much as their total cost, and they will continue to save as 
much, and more, annually for all time to come. 

Water Transportation A■ Compared With Rall. 
While actual statistics are not obtainable for all our 

waterways, I am convinced that water transportation co.,ts 
only about one-sixth as much as the average cost by rail. 

And, in many cases, delivery by water Is much qulckPr 
for heavy, bulky, low-class commodities. Railroad frE>h:ht 
cars moved In 1906 on an average of only twenty-five miles 
In twenty-four hours, and I believe an elaborate stud,­
would show that boats moved at least 100 miles In th~ 
same time. 

Railroads are very limited In capacity, and there wiis 
fierce congestion on them not many months ago. On 
well-improved waters, such as Long Island Sound. the 
Great Lakes, and the Hudson and lower Mississippi rivers. 
there Is practically no limit to the volume of buslne~5 
that may be carried thereon and no danger of congestion. 

Railroads are monopolistic corporations. ownC'd, operated 
and controlled for private gain. Competition o,·er an, 
given line IR lmposislble, becaus(' the roadbed belongs to 
the corporation. Waterways are free roadbeds, for the use 
and enjoyment of nil the people. Conditions for com­
petition are perfect on them, and they can never IJ,, 
monopolized. No rate commission is needed to fix freh:ht 
rates on Improved water courses. ~ 

Most of the great annual expenditures of our gm.-ern­
ment are like rain falling on the parched sands of the 
desert, only to disappear and leave no trace bPhlnd. Rut 
waterway Improvements are Investments which will last 
forevPr. 

The eli:-ht millions expended In giving a 35 foot chan­
nPl to Tim;ton harbor cheapens ocean rates fully 50 p;,r 
cent to the grain grower of the \Vest and the cotton prcr 
ducer of thC' South. The annual saving in freight ratt'5 
largely exceeds the cost of the project, and It will rPmain 
a lasting- benefit to hundreds of gC'nPratlons of AmPriC':rns 
for th011sands of years after thP "DrC'adnaughts" of toda, 
have decayed Into their original elements anrl bN'n for­
gotten. 

No country on earth Is bC'tter suppliC'd by nature wlt'l 
waterways than ours, and though they have been sadl, 

(Continued on Pap 65) 
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The Exchange National Bank 
SPOKANE, WASHINGTON 

Capital, $750,000 Surplus, $500,• 
DEPOSITS FEBRUARY 14, J908, $2,430,632.68 
DEPOSITS MAY 14, 1908, $2,883,663.93 

Officen: 
Chu. Sweeny. Edwin T. Coman. C. E. KcBroom, 

Prea. Vice Pree. Cabler 
E. N. s.Je. 
Aa'tCuh. 

WE DESIRE YOUR NORTHWESTERN BUSINESS 

SPOKANE BANKS MAKE FINE SHOWING. 
(Special Correspondence to the Commercial West.) 

Spokane, Oct. 5.-The statements by Spokane banks of 
their condition at the close of business Sept. 23 _show that, 
In cash on hand and In deposits, the banks of Spokane 
are In better condition than they have ever been before. 
A summary of the reports made by Spokane banks, with 

• comparisons with previous stateme~ts, follows: 
Cash on Hand and In Banks. 

Traders National ................................... . 
Exchange National ................................. . 
Old National Bank ................................. . 
Fidelity National .................................. . 
S. & E. Trust Co ................................... . 
Other banks (estimated) ........................... . 

Totals September 23 ............................. . 
Totals July 14 ................................... . 
Totals August 22, 1907 ............................ . 

Deposits. 
Traders National ................................... . 
Exchange National ................................. . 
Old National ......................................... . 
Fldellty National .. , ................................. . 
S. & E. Trust Co .................................... . 
Other banks (estimated) ........................... . 

Totals Sept. 23 ................................. . 
Totals July 14 .................................... . 
Totals Aug. 22, 1907 ............................... . 

Surplus and Undivided Profits. 
Traders National ................................... . 
Exchange National ................................. . 
Old National .................................... · · . · 
Fidelity National ................................... . 
S. & E. Trust Co ..................................... . 

$2,267,172 
1,356,462 
3,562,499 

654,230 
1,277,361 
2,573,746 

$11,691,172 
10,189,504 
5,386,439 

$5,324,548 
3,462,292 
7,363.908 
1,669,744 
3,304,611 
3,529,525 

$24,664,629 
23,073,398 
24,170,605 

$441,189 
533,588 
246,026 
106.624 
395,702 -----

Totals Sept. 23 . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . U,722,131 
Totals July 14....................................... 1,611,908 

Lo.ins and Dlscounta. 
Traders National ................................... . 
Exchange National ................................. . 
Old National ........................................ . 
Fldellty National .................................... . 
S. & E. Trust Co ..................................... . 

$3,594,669 
2,803,701 
3,964,494 

995.899 
1,188,411 

Totals Sept. 23 .................................... $12,547,065 
Totals July 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,855,038 
Totals Aug. 22, 1907 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.339,842 
It will be noticed from these figures that cash on hand 

and In banks shows a good gain over the last statement, 
made July 14, and Is more than twice the amount on hand 
and In banks on Aug. 22, 1907, the last statement before 
the financial flurry of last year and which was made, sup­
posedly, at the high-tide of prosperity. Of course, this gain 
In cash on hand and In banks Is made, partly at the ex­
pense o! loans and discounts, but not entirely as is shown 
by the steady gain In deposits which are now larger than 
even on Aug. 22, 1907, and which are, in fact, the largest 
on record. 

These conditions show the solidity of the prosperity of 
the Inland Empire. It has been less than a year since the 
flurry In the money market, yet the depositors of this sec• 
t!on have shown their faith In conditions by depositing 
more money in the banks than ever before and the banks, 
In return, are giving the depositors a safer guarantee by 
keeping more money on hand to represent Its deposits. 

Commerclal Brevltlee of Spokane. 
W. D. Vincent, cashier of the Old National hank, has 

been made vice president of the savings bank section of 
the American Bankers association, which held Its annual 
convention In Denver this week. Mr. Vincent was ap­
prised of his election by telegram Thursday. 

The fifteenth annual Spokane Interstate fair will be 
opened to the public, with a fine list of attractions, prizes 
and premiums, next Monday morning, continuing from Oct. 
5 to 10 Inclusive. Special excursions and reduced rates 
are announced on all railway lines entering Spokane and 
every effort Is being m~de to Qlake It tl10 best fair ever 

held In the Inland Empire. Mayor Moore has issued a 
proclamation making Tuesday, October 6, Spokane day at 
the fair, a half holiday. · 

September shows a gain over the same month of last 
year, but In the number and In the value of building 
permits Issued. There were 211 permits Issued In Sep­
tember, 1907, as against 260 for the month just closed, a 
gain of 19 per cent. The aggregate for September, last 
year, was $416,610 and for the month just closed, $495,380, 
a gain of 16 per cent. In spite of the fact that permits for' 
two of the largest buildings erected In Spokane this year 
were taken out last year, and appear in the 1907 totals, the 
volume of building for 1908 promises to equal, and perhaps 
exceed, that of record-breaking 1907. 

Di■triet Flnanelal and Commercial Item■. 

The Farmers and Merchants State bank of Eureka, 
Mont., has purchased the business of the First Bank of 
Eureka, owned by A. D. Baker & Co. 

One of the largest single grain transactions this year 
was that of Daniels & Wallace, farmers near Lewiston, 
Idaho, who sold 100,000 bushels of bluestem wheat, all No. 
1, to the Vollmer-Clearwater Co. for 80 cents per bushel. 

The Nampa Roller Mills & Elevator Co. of Nampa, Ida• 
ho, is erecting a modern grain elevator. The flour mlll, 
with 85 barrels dally capacity, is already In operation. The 
mill, elevator and warehouse wlll cost $25,000 and In ad­
dition the company will have a working capital of $25,000. 

The building for the new mill at the famous Bunker Hill 
and Sullivan mine at Wardner, Idaho, has been completed 
and the lnstallp,tlon of machinery Is under way. The old 
mill has a capacity of 1,000 tons. dally and with the new 
mill also In operation the dally capacity will be 2,000 tons. 

The Washington & Great Northern railroad has com­
menced preliminary work on the Moses Coulee extension, 
which Is to connect Waterville, Wash., with the Great 
Northern main line. It is stated that a large force of men 
wlll be employed and the line completed within eight 
months. 

It Is stated that the entire line of the Idaho Northern 
railroad will be completed and turned over to the operating 
department by Jan. 15, 1909. The line, as at present con­
templated, runs from Enavllle, Idaho, to Paragon, Mont., 
and is being built to furnish transportation facilities to 
Murray, Idaho, and nearby mines. , 

The Benton Water Co. of North Yakima has sold to 
the Lower Yakima Irrigation Co. large water Interests nd 
land, which wlll result In the construction of a new canal. 
to water 16,000 acres of land near Richmond, Wash., and 
which will carry water sufficient to ultimately supply 50,-
000 acres. It will be finished by the first of the year. 

The Bonner County National bank has been organized 
at Sandpoint. Idaho, with a capital stock of $50,000. Aaron 
Kuhn, president of the Traders National bank of Spokane, 
will also be president of the new institution; George W. 
Ade of San Francisco will be cashier, and H. C. Culver o1 
Sandpoint will probably be vice president. The new bank• 
will open In about three weeks In the premises now occu• 
pied by the First National bank, which has secured new 
quarters. 

F.atabllab&i 1882 The Plonem- Bank of the Spokane Country 

Fidelity National Bank 
lpokano, Washln1ton 

Capital and Surplue '270,000 J)epoajta Sl,086,.000 
Buaineaa on Eaatern W aabington and Northern Idaho Solicited 

Georire 8. Brooke, Prest. D. K. KcPhenion, Vice-Prat. 
Thomas H. Brewer, Vice-Prest. A. W. Llndeay, Cashier. 
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JOHN J. ll'LAN.lO.lN. Presldf!nt JORN s. Bu.as. Vice Pres. 
w. E. BRIGGS. Ca.shier 

Stockyards National Bank, 
SOUTH ST. PAUL. MINN. 

F.atabllllled 1897 

Capital. ......................... s100,ooo.oo 
Surplus and Undivided Profits. . 23.000.00 
Deposits . . . . . . . . . . . . . . . . . . . . . . . . 900,000.00 

Oar Specialty ia Liue Stock Loan. to 
Stoclunen, Farmer• and Rane/amen. 

FINISHING WORK ON MILWAUKEE ROAD. 
(Special Correspondence to the Commercial West.) 

Tacoma, Oct. 5.-Work began last week on the con• 
nectlng llnk between Tacoma and the Chicago, Milwau­
kee & St. Paul llne In eastern Washington. The track­
laying crew from Ellensburg reached the summit of the 
Cascades early In the week. Today the crew on the 
west side took up the work and wlll lay the rails from 
the summit to a connection with the Columbia & Puget 
Sound railroad at Maple Valley owned by the Milwaukee. 

The Tacoma llne connects with the Columbia & Puget 
Sound at Black River Junction. Before the end of the 
week the track from the Junction into Tacoma will be 
finished. The Puyallup river will be crossed on a tem­
porary wooden bridge until the steel structure is finished. 

Line Acros■ State. 
Reports from eastern Washington are to the effect 

that with the exception· of a few short pieces of track 
and a couple of bridges, \he line ls completed across the 
state. The llne ls in operation from Lind to Beverley, and 
construction trains are running between Ellensburg and 
the summit of the Cascades. With favorable weather, the 
entire l~ne from Tacoma to the eastern boundary of the 
state wlll be ready for operation by the time the Colum• 
bla river bridge ls flnfshed. 

The false work for this immense structure will be com­
pleted this week. The steel ls on the ground and lt ls 
estimated that about four months' time wlll see it com­
pleted. 

Grade· for Double Track. 
W. W. DeWlt, who has returned from a trip through 

astern Washington, says the new railroad ls making re­
markable progress through the central part of the state. 

"Steel for the Columbia river bridge ls piled along 
the track for a distance of half a mile from Beverley, and 
there seems to be material enough on hand to complete 
the llne across the state," Mr. DeWitt says: 

"Unless one sees it for himself lt is hard to realize 
the amount of work the Milwauke has done in this state. 
Beverley, on the east side of the Columbia river is en­
tered through a cut 35 feet deep a~d nearly a miie long. 
The cut was made for a double track and the rails are 
laid. Wlrole tralnloads of material, including the steel 
for the Columbia river bridge, is, piled along the track 
near Beverley. I was told that the Columbia river bridge 
would be completed in three months. 

"Between Ellensburg and Kittitas the company is 
building a 2,000-foot tunnel through the ridge between 
the Columbia and Yakima rivers. The grade up to this 
tunnel is said to be the heaviest on the entire western 
extension. 

"From Ellensburg to the mountains the work is being 
rushed as fast as men and material can be handled. The 
roadbed is made for a. double track and the construction 
is some of theo heaviest I ever saw. 

"The Milwaukee has already made big changes in east• 
ern and central Washington. New towns are springing 
up all along the line and rich agricultural territory is be­
ing opened." 

LUMBERMEN TO PROTEST TO CONGRESS. 
(Special Corresponrl<'nee to the Commercial '\Vest.) 

Tacoma, Oct. 5.-Lurnbermen of the Pacific North­
west will enter strenuous protest before the committee on 
ways and means of the national house of representatives 
next month when the tariff question comes up for con­
sideration and an attempt Is made to secure the admis­
sion of duty free lumber from Canada. A committee of 
five members of the Pacific Coast Lumber Manufactur­
ers Association to be appointed by President Everett G. 
Griggs on his return from 'urope will represent the as­
sociation in the fight. President Griggs is acting on the 
committee. The action was decided upon at the regular . 
monthly association meeting last week. 

The motion to appoint such a committee followed a 
heated discussion In which nearly every lumberman pres­
ent took part. D. E. Skinner, of Sau Francisco, who has 

holdings on the Olympic peninsula, started the discussion 
when he called attention to the meeting of the ways and 
means committee and asked the lumbermen of this state 
to appoint such a committee to co-operate with similar 
committees from Oregon, Idaho and California. The lum­
ber taritr will be brought up in a subcommittee on Octo­
ber 20, and will come before the general committee on 
ways and means October 26. Certain interests are ad­
vocating that there be reciprocity with Canada and that 
there be no duty on Canadian lumber. 

Opposition to the appointment of the local committee 
came from the Canadian members of this association. 1,-d 
by R. H. Alexander of New Westminister. He said that 
there was no duty in Canada on American lumber and 
that here should be reciprocity. He said that a minorir, 
report would be turned in opposing this appointment. a~ 
there are many Canadian members In this association. 

TACOMA'S BIG BUILDING GAIN. 
(Special Correspondence to the Commerdal 'West.) 

Tacoma. Oct 5.-Just how well the "nulld ::><ow" slogan. 
which architects, contractors and material men have been 
11ho11tlng all s1m1mcr, has been taken to heart by Ta­
comans Is strikingly lllmstratcd by the September report 
of Bullrling lnspertor Thomas L. Hebblethwaite, just 
made public. The rf'Jiort shows that 229 new structures 
and minor lmprm'f'm.-.nts valurrl at $:;28,343 have, been 
begun thf' last thirty days. marking an lncn•ase of $227,-
9:\8, or 7fi.R<;r ovn S£'ptembcr last y<•ar. Examination 
of the rf'cords on file In the bulif!lng Inspector's office 
i<how that SPpt<'mhf'r, 1908, Is the record September of 
Ta<'oma's history in the building line, last year's busi­
ness dnrlng that month being the nearest approach. 

Compared with August of the present year, the Sep-

tember just end1;d, shows, reality, an enormous gain. 
Business for August amounted to $754,754, of 'l'l"hlch $~00.-

000 was furnished by one permit alone-that for the Fed­
eral building. While the Federal building Is to be classed 
as one of the biggest building operations or the vear and 
while It will play a major role In the year's ·totais. It 
cannot properly be Included In comparisons of busines, 
from month to month throughout the season as its erE'<'­
tlon has be£'n contemplated for two years or more. E.i:· 
clnding the Federal building from the August bnsiness and 
striking a comparison with the business Of the mon1h 
just ended, the latter shows a net gain of $273.639, or 
I 077,,. 

How Tacoma Is Growing. 

The leaps with whlch,.tqis city forging ahead Is 



Saturday, October 10, 1908 THE COMMERCIAL WEST 39 

FIVE NEW RAILROADS FOR. TACOMA 
The Chicago, Milwaukee O St. Paul 

The Union Pacific 
The Chicago O Northwe■tern 

The Canadian Pacific 
The Gould 87■tem All are headed this way. Terminals have already been secUl'ed 

Tacoma Is the Gateway to the Orient! 
Remember we have been telling you for the past four years that 

Tacoma Real Estate is 

The Safest and Best Investment in the Northwest 
You have missed handsome 

profits if you failed to take our advice, but it im't too late. 

Tacoma Real 11:■tate Value• wlll Double In the NeJ1t Twel..-e Month-. 

Tac·oma Land and Improvement Co. rflot1:•t.st
s~etA. 

nowhere better illustrated than from a comparison of 
building operations for the four months of 1907 and 1908, 
ending September 30. The figures are as follows: 

1907. 
September ........................ $300,455 
August . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,825 
.July .............................. 621,365 
June ............................. 644,520 

Record for September. 

1908. 
$528,393 
764,764 
351,061 
269,669 

The building inspector's detailed report for Septem­
ber, 1908, follows: 

Kind of Work. No. Permits. 
Dwellings . . . . . . . . . . . . . . . . . . . . . . . . . . . 93 
Stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 
Additions . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 
Alterations . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
Barns and sheds. . . . . . . . . . . . . . .. . . . . . 50 
Shops . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 
Repairs ............................. 48 
Foundations . . . . . . . . . . . . . . . . . . . . . . . . . 1 
Apartments . . . . . . . . . . . . . . . . . . . . . . . . . 3 
Hotels . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 

Total ............................ 229 

Value. 
$127,980 
183,050 

44,460 
9,876 
5,440 

35,000 
7,763 

125 
54,700 

100,000 

$528,393 

TACOMA MAN, VICE PRESIDENT OF THE 

MILWAUKEE. 
(Speclal Correspondence to the Commercial West.) 

Tacoma, O<:t. 5.-Announcement is made of the ap­
pointment of A. M. Ingersoll vice president of the Chi­
cago, Milwaukee- & St. Paul In Washington. The an­
nouncement came from H. R. Williams, president of the 
l\llJwaukee lines in the northwest. The appointment Is ef­
fective Immediately. 

The dutlei:: of Mr. Ingersoll as vice president have 
not been defined, but in general he will have charge of 
the Chicago, MIiwaukee & St. Paul Interests In Tacoma 
and vicinity. He will relieve President Williams of a 
great deal of the detail work, permitting him to devote 
more time to the general superintendence 'of the north­
west lines. • 

Mr. Ingersoll has been looked upon as the Tacoma 
representative of the Chicago, Milwaukee & St. Paul lines 
since his withdrawal from the grain business two years 
ago. It has been rumored several times that Mr. Inger­
soll was to re-enter the railroad business In an official 
capacity to assist In the construction of the Milwaukee 
lines In the west and his appointment Is not a surprise. 
Tacoma business men and shipping interests are greatly 
pleased with It and congratulate both Mr. Ingersoll and 
the ralJroad. 

Grew Up In Earllng'a Company. 
Mr. Ingersoll entered the employ of the Chicago, Mil· 

waukee & St. Paul when a boy, as telegraph operator. He 
was with the road over twenty years, during the period 
when President Earling and H. R. Williams held subor­
dinate positions. When he severed his connection with 
the road Mr. Ingersoll was general agent of the passenger 
department In Milwaukee. 

After he left the employ of the road the personal 
friendship between Mr. Ingersoll and the officials of the 
MIJwaukee continued. When a practical, conservative 
business man was wanted on the coast to assist In the 
big enterprise undertaken 

1
by the Milwaukee, Mr. Inger­

soll's old associates pickea him for the place. 
On leaving the railroad company in 1888 Mr. Inger­

soll came to Tacoma and has been in active business 
here since that time. For 16 years· he was president of 

the Tacoma Warehouse and Elevator Company. Elevator 
B and the Sperry mill were built during his regime. 

Farmers Using Gas Engines. 
Lewiston, Idaho, rev,orts the introduction of gasoline 

engines for power on the farms of Nez Perce county. Fred 
Lee of Spokane has Installed a large number in the Lewis• 
ton country this year. Gasoline engines are frequently 
used to operate pumps for small irrigation enterprises, 
but the farmers find other uses for them, as they chop 
their feed, pump the water through the barns and stables, 
saw their wood and churn their butter. 

A. M. RICHARDS 4 CO. 
(INCORPORATED) 

Real Estate, Loans 
and Investments 

Specialtiea:-BARGAINS in Real Estate 
for out -of- town customers. 
RICH MINES under aggress­
ive :ind expert development. 

Correspondence solicited. 

508-9 Banker• Tru■t &ulldlng 
TACOMA, ■ ■ WASHINGTON 

TIMBER. 
WE OFFER FOR SALE:-

600,000,000 feet of Al Yellow Fir, in Curry County, 
Oregon, at 80c per M. feet. . 

1600 acres in Clallam County, Washington, cuts sixty 
million feet, at 76c per M. feet. 

16000 acres in Pacific County, Washington, at $22 per 
acre. 

We have larger and smaller tracts in Oregon, Wash­
ington and British Columbia, with or without mills. 

Correspondence solicited. 

BENJ - M. FORD & CO. 
34 Wuluastoa St. 
CHICAGO, ILL 

496 Aft.de aa11c11 .... 
SEA 1TLE, WASH 

FIDELITY TRUST CO. 
Tacema, Waablngton 

Capital, ,:100,000 Surplue, ,150,000 
Depo■lte, ,3,300,000 

Tnulaacta a seneral Banklq Buaineu. Account& of banks and banken 
solicited and bandied 011 moat favorable terma. Correspondence Invited. 

OLDEST TR.UST COMPANY IN WASHl:-.iGTON. 
J. C. Alnllworth, Preet. John S. Baker, Vice Prest. P. C. Kauffman, 2nd 
Vice Preet. ArthurG .. Prichard, Caah. ForbeaP. Haskell Jr., Aaa'tCaah. 
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The United States National Bank 
PORTLAND, OR.EGON. 

CAPITAL AND SURPLUS, $1,000,000.00 DEPOSITS, $7,500,000.00 
U. S. Government D • p oaltor7. 

J. C. AINSWORTH. l'Naldt111t. R. I.BA BARNF.S. Vice-Prat. R. W. SCIDIDR, Cuhler. A. IL WRIGHT, Aa't Cub. W. A. BOLT, Ast Cuh. 

PORTLAND'S NEW PROSPERITY. 
(Special Correspondence to the Commercial West.) 

Portland, Oct. 5.-Wlth this year's wheat crop being 
rapidly marketed, Portland and the surrounding country 
has no fear that the recent financial stringency wlll con• 
tlnue. In the country directly tributary to Portland the 
CfOP, although somewhat smaller than last year's yield, 
has a cash value of approximately '40,000,000, nearly all 
of this sum going Into the hands of farmers who are al• 
ready comfortably situated by reason of previous good 
crops and high prices. This crop means more for Port• 
land than any other that has ever been harvested In the 
Pacific Northwest, as this wm be the ftrst year In which 
the vast territory opened by the North Bank road wlll be 
tributary to this city. The coming of this new trans• 
continental line, bringing with It the greatest packing 
house west of the Mls::ilsslppi river, new sawmllls, and a 
train or smaller Industries, cannot fall to keep Portland 

moving at a pace not formerly attained. In the entire 
history of the city, the future never looked more bright 
and the records · broken during the first months of the 
new fiscal year will seem small In comparison with those 
that will be established In the near future. 

Portland and the Pacific Northwest have too much in· 
herent strength-the resources which have bullt up the . 
country are too great and varied to admit of prolongation 
of any panic, no· matter how severe Its Immediate ef­
fect may be. For this reason, the steady upward mo,e­
ment that began less than 90 days after the panic of last 
fall was at its height carried Portland Into the new fiscal 
year with record breaking postal figures, bulldlng statis­
tics, lumber shipments and a real estate movement un­
paralleled In the history of the city. The showing is 
gratifying In the extreme to all who have Interests In 
Portland and It Is only surpassed In brill1ancy by the pros· 
pects for the Immediate future. 

PORTLAND THE PROBABLE TERMINUS. 
(Special Correspondence to the Commercial WeRt..) 

Portland, Oct. 5.-The belier that the Chicago, Mllwau• 
kee & St. Paul wm make Portland Its terminus on the 
North Pacific coast was strengthened when President A. J. 
Earling reached Portland by special train last week, bring• 
Ing with him a number of his most prominent directors. 
Although declining to talk for publication on the plans 
of his company, Mr. Earling took his guests about the 
city by automobile, showing them the existing railroad 
terminals and the possible sites remaining for lines that 
may come here in future. 

Wllllam Rockefeller and his two sons, William G. and 
Percy, were prominent members of the party, which also 
Included W. P. Bliss and Henry Cooper, New York; Major 
T. S. Bond, i~ew London, Conn.; E.W. McKenna, Chicago, 
all directors or the Milwaukee, and J. Pettit, president of 
the Wisconsin National bank, MIiwaukee. All are men of 
large wealth, It being estimated that the party represented 
over $1,000,000,000. 

No other construction can be placed upon the visit than 
that Mr. Earling wanted to show his directors the pos­
sibilities here for a railroad terminus and secure their 
approval of entering this city. It has been almost an open 
secret for a year that the Milwaukee was headed this way, 
but as yet President Earling has withheld formal an­
nouncement of his plans, pending favorable arrangements 
for entering Portland. 

Men closely associated with the Milwaukee have said 
that the road would not halt at Puget Sound after build· 
Ing across the wide strip of territory between Its present 
territory In the Middle West and the Pacific Coast. Oregon 
has today the largest body of standing timber In the 
country and this will be a very large source of traffic with­
In the next few years. It Is understood that the timber 
tonnage here Is one of the biggest Inducements for the 
MIiwaukee to extend to this state. 

The visit of Wllllam Rockefeller Is said to be highly 
significant. .Xot only ts he a director of the :\lilwaukee, but 
his Interests are so large that any section of the country 
that attracts his favorable notice 1s In line for greater 
development. This was Mr. Rockefeller's first trip west 
of the :\lississlppl river and he was greatly Impressed with 
the resources of the Pacific Coast section. 

So favorably was he struck with the possibilities of the 
Pacific Northwest, It Is stated authorltatlvC'ly that his visit 
to the coast means the expenditure of $:JOo,ooo,ouo between 
the Canadian boundary and the southern line of Oregon 
within the next few years. Resources of this section of 

the country were formerly undreamed of oy Rockefeller, 
but now that he has seen· what may be developed here. 
he Is Intent on investment of very large sums In the two 
northwestern states. 

The party Inspected the construction work now In 
progress on the Milwaukee extension to we coast and left 
for California, where they wlll make brief stops, and re­
turn home by way of the Southern Pacific. 

Swift Visits Portland. 

Edward F. Swift, vice president of the big packing 
firm of Swift & Co., was a Portland visitor this week 
and during his stay In the city, he commented very fa­
vorably upon the progress of Portland and the good pros­
pects for the success of the big packing plant which bis 
firm Is now erecting near the city. Mr. Swift was acrom· 
panted by President Edward Tilden of the Katlonal 
Packing Company, a firm of large Independent operations 
In the meat packing business. It Is understood that ~Ir. 
Tilden's firm will operate In the city In connection "·ith 
the Swift plant. Both went over the site or the Swift 
abbatoirs and packing houses and expressed themsel,e, 
as pleased with the progress of the construction wort 
During their stay here, the two men were In consultation 
with C. C. Colt, president of the Union Meat Company, 
the local Swift corporation. Filling in the low lands on 
the Peninsula where the 30-acre stockyards will be built 
has been completed, tracks have been !aid from the ma:n 
line of the 0. R. & N. and the new North Bank road to the 
site of the Swift plant. Along the three miles of water 
front property the meat packers own on Oregon Slough, 
adjacent to the packing house site, there will be docks 
built to accommodate shipping that will bring Jh"estock 
to the yards and take away finished meat products. 

A large force of workmen are busy laying the foun· 
dations for the main packing house and as soon as the 
preliminary work Is done, the buildings will rise to com· 
pletlon. A model town for laborers at the stockyards 
and In the packing houses and factories Is being built 
at Kenton, within easy reach of the Swift tracL Thi, 
settlement will be patterned after Gary, the model l;nited 
States Steel Company's city In Indiana. ! 

I 
The statement of the Old National Bank of Spome. 

\Vashlngton, Is a 11artlcularly good one. The lncr,:•.1-• 
In dt>posits from February to Sept. 23, was $1,6aS.3:I~. Tl e 
r('snve of $3,562,499 ls 48% of the deposits. This Is J: • 
721,5:.!2 above the legal 2fi% reserve. The dl'posits am:i~r.: 
to $7._:rn3.900; the undivided profits are $:!-15,0Ll0; JoaL!j 
and discounts $3,964,000. 
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THE 

Northwestern National Bank 
MINNEAPOLIS 

Condensed Statement from Report to the Comptroller of the Currency 
at the Close of Business 

SEPTEMBER 23, 1908 

RESOURC~ LIABIUTI~ 
Loans and Discounts ....... $16,869,518.16 CapiW ...................... $2,000,000.00 
U.S. and other Bonds...... 2,096,350.00 Surplus.. . . . . . . . . . . . . . . . . . . . 2,000,000.00 

Undivided Profits . . . . . . . . . . . 154,381.47 Banking House...... . . . . . . 250,000.00 
Overdrafts .. . . .. . . . . . . .. . . 1,272.43 Circulation ................... 1,400,000.00 

Bond Account. . . . . . . . . . . . . . . 225,000.00 
Cash and due from Banks. -10,682,782.70 Deposits ................. 24,120,541.82 

WM. H. DUNWOODY, 
M. B. KOON, 
E. W. DECKER, 
JOSEPH CHAPMAN, JR., 
A. A. CRANE, •. 

BLACK BILI. Y. 
A noted "Yearir" leader. Many hank bar­

alarlea are credited to thla nitroirl1cerlne ex­
pert. Be la juat llniahlnir a five-,._.. term In 
a IIDlltbena pen for 1af•bJowin1r, When re­
le...t ,ou may expect to hear from tbi■ ·­t'-u aaain, u robbery la bla •~,. • 

$29,899,923.29 

OFFICERS 

President 
Vice President 
Vice Preaident 
Vice President 
Vice Preeident 

I. F. COTTON, 

FRANK E. HOLTON, 
C, W. FARWELL, 
W. F. McLANE, 
R. E. MACGREGOR, 
S.S. COOK, 

Allllistant Cashier 

$29,899,923.29 

- Cashier 
- A88istant Cashier 
- A88istant Cashier 
- A88istant Cashier 
- Allllistant Cashier 

PUT BELLS ON THEM 
If each. burglar wore bells which they could not pre­

vent from sounding with each step do you think they 
would rob banks, destroy safes and wreck buildings ? 

Electrical Protection is the Remedy. 
Our Electrical Steel Vault Lining puts bells on your 

bank, which in effect is the same as putting bells on each 
burglar. Think it over. 

Burglar Insurance. 
Insurance is only a crutch, and it does not furnish 

you protection at all, except under certain conditions and 
then only for the minor assets of your bank. It's the 
Ever Green boys and burglars that are opposing Electri­
cal Protection. 

221 ■229 Fifth St. South 
MINNEAPOLIS, MINN. 
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The Farm Land Movement. 
The following are late farm land tranafera as taken from of­

ficial county records. They Indicate the value of farm land ln 
the respective counties. 

• MINNEIOTA. 
Blue Earth County.-Lena Nelson to McBride, w e nw 30, 

Leray, $1,400. 
Lyon County.-Mary E. McKinley to Goodspeed, n n sw 4-

112-40, $16,000. 
Meeker County,-Ida Johnson to Johnson, w sw 3, Colllnwood, 

$1,600; Andrew O. Parsons to Kilday, nw ae 21, Manannah, 400a, 
$1,100. 

Clay County.-G. A. Kortsch to Hillsboro National Bank, se 
8-142-46, $3,200; T. M. Chant to Metcalf, sw 24-140-46, $4,000~ A. 
R. Charest to Booth, se 21-138-48, $4,800. • 

McLeod County.-Frank L. Polak to Bast, ae ae lots 63, 35, 
$2,500; Jos. H. Mollerbemdt to MIJlerberndt, se nw ne aw 17, 
$5,000; Anna Bitter to Dammann, w se, $4,800. 

Stevens County.-W. W. Holcomb to Agar, ne 28, Moore, $5,-
000; Anthony Corcoran to Corcoran, nw 23, Synnes, $1,000; Nels 
Jonsson to Cln, w nw w sw 9, Pepperton, $3,962. 

Freeborn County.-George Quam to Egland, ae sw 1, Free­
man. $2,000; Arthur W. Trow to Quam, a se se sw 1, Freeman, 
$6,333.34; Wm. M. Lane to Freemont, e sw se nw 6, Alden, $6,500. 

Rice County.-Charles Anderka. to Tripp, se 18, Richland, 
$8,000; A. ;r. St. Dennes to Cole, s 10a of Comm. 79 rds. and 10 
lk. n. from se ne se 36, Wells, $3,800; Joseph St. George to De 
Croix, se ae 16, Walcott, $2,400. 

Wright County.-F. X. Berthiaume to Boorman, nw ne 35, 
$2,500; A. F. Happe to Hance, ne se se 19, $1,900; R. Leeson to 
Hatrten, 120a 21, $6,600; H. Varner to Dorff, 2a 19, $400; H. F. 
Ordorff to Greellng, 40a 22, $2,07r,. 

Rice County.-G. W. Greaves to Greaves, 110a, 34, Northfield, 
$1,000; Frank J. Spriggs to Chester, 80a, 23, BrllgewaterJ. $4,000; 
J. H. Revier to Tschannfi, 160a, 3, Northfield, $10,250; ueo. W. 
Way to Way, lOOa, 8, Northfield, $2,000. 

Stearns County.-Jos. Kraker to Kociemba, ne 32-125-31, $4,-
600; John Mikes to Shaffer, n se 19-123-34, $6,000; Henry Gohman 
to Patthoff, w nw 31-123-27, $1,600; Val Batz to Clpala, e w se 
17, Holding, $1,600; Fred Lotzke to Hoorik, sw ne 18, Farming, 
$3,800. ' 

Swift County.-H. W. Stone to Chrlstopherson, a nw 6, 
Swenoda, $2,400; J. Mrozek to Placllek, nw ne 19, sw sw 17, 
West Bank, ~Oa, $1,000; Mons Paulson to Monson, e ne 32, Torn­
ing, 80a, si,500; Rachael Broderson to Lende, nw 33, Hegbert, 
$4,000. 

Pipestone County.-H. R. Johnson to Kyrk, aw 10-105-46, 
$6,500; George Fish to Larson, se 1-105-46, $9,600; Henry Rern­
hardt to l:!tevens se 15-107-45, $4.800; Harry Stevens to 
Schroeder, se 15-107-46, $6,080; J. L. 1:lrldge to Backer, se 36-
107-46, $7,680. 

Ottertail County.-H. R. Worrall to Witzke. s sw sw se 10-
135-36, $1,800; H. A. Rygh to Halling. lot l, e 32a se ne 14-131-
42 $2,400; Nlchlas A. Kraus to Kraus, w se 27-137-41, $1,100; 
Ignatz Hoffman to Hoffman, sw 28-136-39, $3,600; F,;llza E. Cole 
to Strommen, se sw 3-132-43, $1,400. 

Polk County.-Tom 0. Haugan to State Bank of Nielsville, 
ne 22-147-48, $6,0UO; John N. Lee to ·wagner, se ne 22-160-48, 
$6,0UO; Ole J. MoslJo to Ross, se 13-150-48, $4.700; Christian G. 
Kober to Burke, lot 1. se ne se 3-149-47, $6,00U; Anna E. Wiltse 
to Schwingel, sw w nw 9-148-46, $6,000. 

Marshall County.-Gustaf Peterson to Dahlgren, s nw 25-
155-50, $2,600; Patrick Hoban to Hoban, w nw w sw 32-158-41, 
$2,400; W. C. Schuler to Larson, ne ~3-156-46, $4,000; Albert L. 
Strand to Johnson, " 14-158-50, $8.000; Blnar Engebretsen to 
Engebretsen, e se nw se 31-15.6-43, $1,200. 

Kandiyohi County.-L. O. Thorpe to Carlson, sw se 21, 40 a., 
$1.200; L. O. Thorpe to Tvete, nw ne 28, 40a, $11,000; August A. 
Maschager to Maschager, w nw 3, n ne 4, 160a, $2,030; Dudley 
G. D'Evelyn to D'Evelyn, e se 26, 80a. $2,000; John S. Anderson 
to Svenson, e nw s of ry. track, 12, '59.3a, $3,660. 

Martin County.-Emma Nellis to Rosenberg, e ne 35, Man­
yaska, $4,640; Abraham Van Der Ven to Nowrockl, sw ne w se 
ne n se e se se, $7,360; Charles G. Lindquist to Brink. s sw nw 
sw, part lots 5 and 6, 11, Elm Creek, $5.ti50; G. ·w. Gruwell to 
Markquart, n sw w se 8, Lake Belt, $6,600; Elizabeth Packard 
to Ebert, nw 26, Elm Creek, $8,000. 

St. Louis County.-L. H. Terhell to Brundoge. lots 2f 3, 4. 5, 
sw ne se nw se sw 6, n.w nw 7-55-21, $;!,700; Gertrude . Walsh 
to Wisconsin TlmlJer Co., s s 9-70-21. U.100; John E. Andrus to 
V\'lsconsln 'flmlJer Co., Re 10-70-21, $1.200; Cyrus M. Packard to 
Sanford, s se se 20-50-16. $3.000; The Hope Iron Land Co. to 
Snider, lot 3 sw se 13-6:l-13, $3,700. 

IOWA. 
Clay County.-E. E. Snow to Johnston, 10-94-36, $6,000. 
Pocahontas County.-Frank J<'aust to McEwen, n nw 26-93-32, 

$5,600. 
Hancock County.-1\larla A. Main to Zoeller, sw 4, Orthel, 

$6,400. 
Pottawattamie County.-Albert France to Becker, se nw 29-

75-43. $4,0UO. 
Emmett Count,y.-Mrs. Hans Harrison Hemm to Kent, se 

22-98-33, $6,400. 
Cerro nordo County.-Thornton Woodbury to HC'nnls, s ne 

21-97-22. $3,600. 
Chickasaw County.-C. J. Barrett to Molloy, lots 10 and 11, 

exc. w 79 tt., ne 12. Dayton, $2,UOO. 
Pulk rounty.-Oscar Lofquist to Horn. 1-78-25, $1,500; ,vn­

llam l:falley to RolJl111<on, e ne 31-80-22. $9.600. 
Hardin County.-Joseph I. V,hllney to Ibach. sw ne 3-86-19, 

$2.0uO; Daniel O. King tu t,telnherg. w nw 1S-S7-19. $6,886. 
Plymouth County.-Johanne l'. l\l. Jlredall to ,vak<"man. se 

se 31-93-4S. $3.500; l\l. B. Agnes to Murphy, n nw 22-92-48, $9,000. 
J<'ranklln County.-Edwnrd O. Hackbarth to !Iackharth, e ne 

27-91-2:!, .i,;,ooo; John \Valdf'tnnr to llunlhcrding, H\\' n,v w se 
nw e se nw sw ne 4-91-21. $3,900. 

Jl!aha.ska County.-"'· H. Andr<>ws to !':lmpkln!<, se ne ne se 
J~-75-1. $7.430; 11. K Likens to LlkPns. ne 8-77-H, $12.000; C. L. 
\Valdo to Shannon. e IK. 7-7-17, $14.~oo. 

Mitchell County.-J. D. liocl!rey to Godrrry. se 34-9S-J6. $4,-
000; Lorf'llZ K F.lwell to Fouts. sr H-llJ0-15. $12.0!lil; Thornton 
\\~oo ◄ lhury to PPJTY, '"' Hf> 2-~~S-1:l, $~.-480: JI. JJ. Lisle to F'i~ln·r, 
Jots 3 1111,1 4. 2!l-J~~-42. $2,400; l'eter I. Klnnebc·rg to Hansen, w 
SW 33-)00-18, $ti,60U. 

~fonnnn. County.-S. H. ~tnrtln to .Johnson, nw n n sw w sw 
21-S5-46, $7,0011; H. D. llolhruok to l-'emb,·r, se ne 5-83-45, $1,800; 

W. L. Smith to Isom, se nw ne aw 5-83-45, $4,300; Geo. Brooks 
to Fletcher, n ne 8-83-45, $4,300; J. A. Small to McColm, e se 
21-82-44, sw nw 22-82-44, ne ne 28-82-44, $4,800. 

Fayette County.-Anna Seedorff to Seedorff, w se 20-91-7, 
w ne ne ne 21-92-7, $3,921; Frederick Seedorff to S<,edorff, e se 
20-91-7, e ne ne ne 21-92-7, $2,413; Knudt Halvorsen to Paulson. 
B ne sw. 33-95-7, 20a, $1,000; J. D. Whisenand to Bannister. •-w 
nw e nw 11-92-10. 120a, $9,600; R. B. Bannister to Cross, sw nw 
e nw 11-92-10, 120a, $9,600. • 

Poweshiek County.-J. A. Splllman to Rivers, w nw nw sw 
25-79-16, $9,600; James W. Leathers to Thomas, lots Z, 3, 4, 6, 
6, 7 se nw sw ne 18-78-15, $1,126; Ella Silcott to Murrtson, ne ne 
8-80-14, $3,000; John C. Graham to Ford, sw 34-79-16. $9.ii2>; 
J. A. Spillman to Rivers, w 10a nw nw 26, w 30a sw nw 26, 
ne ne s ne 28-79-16, $12,800. 

W.ISCONSIN. 
Bayfield County.-John MIiler to Ward, e se 30-47-9, $2,500. 
Iowa. County.-Phllllp Johnston to Johnston. und. 1-9 Interest 

In w of se and sw of ne and w of se of ne and ne of ne 
22-5-1, $2,500; W. N. Curry to• Clark, w of ne of 2-4-2, U.400. 

Polk County.-Helma. Simonsen to Ogren, ne 10, nw nw 11-
37-17, $1,285.71; Richard Winslow to Hutton, e se 21, sw sw 22 
n nw 27-34-15, $4.000; Harry C. A. Johnson to Hagstrom, ,~: 
nw se se ~e 80-35-16, $2,500; Adella A. Akerson to Perkins. s 
ne w sw 1-36-20, $2,400. 

Rusk County.-J. L. Gates Land Co. to Main Valley Land 
Co., e of ne nw s 1, n;, 2-33-6, $4,680; A. E. Bruce to J. L. Gates 
Land Co., a nw 1, nw s l, nw aw 9, sw ne ne nw s nw 12-33-6. 
$1.400; Mary F. Gosgrltr to Ben F. Faast Land Cor., part of sw 
ne nw se 31-34-5, $1,450. 1 

Monroe County.-Adellne M. Balley to Hatch, 160 a.. 17. An­
gelo, $3,000; Frank Prellpp to Taft, 80 a, 1, Greenfield, $5,00(•; 
John A. Barto to Shelby, land In 14, Oakdale, $2.500; H .. \. 
Darrow to Robertson, 40 a, 24, La Grange, $1,500; Emma J. Bull 
to Gould, land In 19, Angelo, $1,450. 

Saint Croix County.-Thomas McDermott to Asp, the ne ol 
5-30-18, $8,000; James Fanning to Austrum, w of sw 34-28-17, 
$4,500; Henry 0. Thompson to Cavanaugh, a of ne of 10-28-1~. 
$3,300; Oscar B. Asp to McDermott, part to the se of the nw 
36-31-18, $1,500; TJ}os. McDermott to Asp, the ne of 5-30-lb, 
$8,000. 

Barron County.-H. A. Peterson to Bahe, se sw 19 and ne 
nw 30, all In 36-14, Sl,800; Hans Jensen to Derusseau, n n~ 
24-35-12, $3,600; Halvor 0. Johnson to Rudi, s ne and s ne ne 
34-32-12, $4,500; C. N. Westerman to Maljala, se ne and nw se 
2-33-14, $2,SOO; Carl J. Berglund to Bergerson, sw nw 17-34-11. 
$1,000. 

NORTH DAKOTA. 
Cass County.-Stevenson Dunlop to McKinnon, Sr., w of sw 

28-140-50, $1,650; Clyde C. Carlock to Dunlopl se 4-139-53, $6.4i"J; 
Lewis A. Thompson to Ritter, se 3-140-64, t4,800; L. B. Hanna 
to Knowles, nw 11-143-65, $3,000. 

Tram County.-Wm. J. McSparron to Huey, s 19-144-51 $13 -
302.50; F. L. Munro to Lindsey, ne 30-147-49, $9,000; E. B. Gran­
din to Larson, ne 33-147-50, $4,000; Walter W. Beaty to Alstad. 
ne 23-147-50, $4,000; Carl K. Alstad to Sharp, e 23-144-50, $14,4ul•. 

McHenry County.-James M. Reardon to Cummings 30-151-
79, $4,500; Timothy Chilton to Kuhl. 28-157-7li, $2,200; .Agnes L. 
Robison to Taylor. 2-156-77, $2,000; Isaac Robison to Taylor. 
1-156-77, $1.000; John A. Buchanan to Llene Mercantile Co., nw 
14-152-79, $2,000. 

Lamoure County.--George Gackle, frl. sw 31-134-65. $2.M~: 
Geo. P. Mayhew to Sommers, ne 8-135-62, $3,500; Herman 
Kirchhof to Mackey & Druckemlller, ne 19-133-61, $2.800; Chn•­
tlne Anderson to Britt, sw 31-134-65, $1,920; Henry Birkus to 
Wilson. se 22-134-59, $5,600. • 

Walsh County.-Peder J. Pederson to Anderson nw 28-157-56 
160 a, $3.500; Hans N. Fremstad to Thompsa, se 6-156-56, 160 a: 
$4,400; James Brouse to Stein. w sw 11-157-58, 80 a, $1.Jl\•.'; 
Agn~s L. Robison to Taylor. s ne s nw 2-156-77. $2.000; lsaac 
Rob,~on to Taylor, s nw w sw 1-156-77, se 34~157-76, $1,00u. 

SOUTH DAKOTA. 
Minnehaha County.-Katherine Fritz to Hinrichs nw 30-101-

52, $4,800. ' 
Yankton County.-A. L. Van Osdel to DeVoe 8-1-08 18 a in 

sw ne 36-94-54, $2,492. • ' 
Beadle County.-Glen W. Mosher to Tyler, nw 4-111-6!. 

$8,000; H. A. Helms to Mosher, nw 24-111-62, $4,500. 
Stanley Cou!'ty.-_Charles W. Feurer to Olney, s nw nw ~w 

17, ne se 18-1-23, $1.600; Genevieve Umstot to McNally, sw 29-1-
19, $1.000; Ma.tthew Balley to Tucker, ne 15-1-21, $1.500; Cari 
B. MagPe to Snyder. se 14-2-23, $1,600; John F. Detllfs to Fer­
rell, SW 24-1-25, $1,125. 

Codington County.-Edward Pettz to Aldrich nw 30-117-:;4 
$6.100; Edward Peltz to Aldrich. ne 26-117-55°, $6.400; Ann~ 
Peltz to Aldrich ne 2&,.117-55, $6,100; Margaret Stucherz to Stri­
cherg n nw and nw of sw 27-118-51, $3,000; E. P. Penfield to 
Reinertson, ne 18-117-63, $7,200. 

Charles Mix County.-Mary Pawnee to Janda. w SP !?0-!14-6~ 
$1.200; Hlsing Hall to Strohbehn, sw nw 16-96-64, $1.368; CNan: 
kl.nyewln to Freeman, e se 17-96-65. $3.044; Paul Flylnghawk t,, 
\\ agnt>r, sw sw 6, nw nw 8-95-64, $1,868; Otakoyakewin t,J 

Arenschleld, se e sw 8-93-62, $3,204. 
Roberts County.-Sulomon Solomonson to Nelson e se sw '-"' 

R, nw sw 9-12(,-52, $3.200; Amos Duggan to Morris' e nw lot , 
3-128-52, $2.150; "-"alfred F. Carlberg to Cassels n 'ne 34 "" ~: 
sw se 27-126-52, $2.400; Hans H. Bakken to Skjelstad 'nw ;:{-
128-51, $3,000; Thomas Mani to Feney, n nw 21-128-51, i:!,0-00." 

NEBRASKA. 
Dixon Coun,ty.-Anna Olson to Eliason, nw 3, se 4-~7-4. s,.1,,1. 
I.aneast..r C ounty.-State to Larson, nw 16-8-8. $1.120; \Y11t ... r 

J. Ilnig to Peterson, lot 6. h. 231, $7,400; P. Petc-rson to L,nr­
ian,1. int. Slime prop., $3,700; Mrs. E. A. Markle to :Markle, n m, 
20-9-5, $1,000. 

THE RUSH FOR SOUTH DAKOTA LANDS. 
(Special Correspondence to the Commercial "'est.) 

Gregory, S. D., Oct. 5.-On October 19th the dra-.,.-in~ 
will take place that will decide who shall be the owner~ 
of 838,000 acres or Indian lands, to be divided Into home­
steads. Then, five months will be allowed before thf 
lucky ones are required to file on their claims. 

What does this opening of these lands mean? A Sio'.JI 
r,,servation to be transformed Into an American commun­
ity. A wild strPtch of land, 838,000 acres in extea·. 
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marked only by Indian trails and coyote paths, suddenly 
to become alive with thousands of white families. 

The opening of these lands has been awaited wjth 
much impatience for years. Four years ago the opening 
of that part of the Rosebud reservation lying In Gregory 
county brought a rush of 106,000 persons. The high value 
of the lands was doubted at first, but that doubt has van­
ished. These farms have proved to be wonderful pro­
ducers and some or them have changed hands at a con­
~ideration of from $4,000 to $10,000. Thus the forthcom­
ing opening of Tripp county, embracing similar, or even 
better lands, has been anxiously expected. 

Hundreds of men with families have come Into Greg­
ory county during the past few years with no other ob­
ject In view than tg_awalt the opening 9f this prize tract 
Immediately on the wes.t. The old hesitancy ls lost. 
There Is no doubt or uncertainty ln the minds of these 
men and women who hope to secure a home on the Rose­
bud. • Everything bear::1 the· stamp or faith-of positive­
ness. And they still are coming. They walk ln, they ride 
in, they come from distances over the railroads and they 
are blown ln on prairie schooners. They help swell the 
population of these frontier towns, manage to live on what 
random employment they can ~ecure, or some of them 
start np little businesses of their own. It all amounts to 
the same thing-they are simply waiting. 

If the last Rosebud opening ls to be taken as a crlter­
on, a significant surprise will come ln the extremely high 
class of people whose names are luckily to be drawn as 
the winners of these farms. Ministers, editors, authors, 
actors, senators' and congressmen's sons, ex-government 
officials, railroad agents and conductors, as well as clerks 
aud farmers ·wm get a slice of Tripp county. 

THE SOO ROAD AT HEAD OF THE LAKES. 
(Special Corre-spondence to the Commerelal West.) 

Superior, ·w1s., Oct. 5.-That the Soo railroad ls behind 
he Incorporation of the Flag River Railway company and 

that the new line will be used for the South Shore road 
to have a new entrance to the bead of the lakes, Is no 
longer doubted here. While the new concern was organ­
ized by local men, It Is believed that the Soo Is behind the 
pro1>osltlon, and that the purpose Is to change the route of 
the South Shore, which is through a rough COIJntry. 

At the same time the new road would open a new and 
rich country and would be a distinct advantage to the 
Soo In Its business at the head of the lakes. 

The new road would run along the south shore of 
Lake Superior down to a point near Ashland. Connection 
would. probably be made with the old line of the South 
$hare at Saxon. The new road would give the South 
$hare no more mileage than It has at the present time, 
but It would be a much better line In every way, while In 
addition, the company could get a share of the Ashland 
business, which now goes to the other roads. 

Soo surveyors were among those who went out to 
stake the line, and they could he ill spared for anything 
that was not dli,tfnctly a Soo proposition at this time, 
when the road Is making such great etTorts to get to the 
head or the lakes before cold weather sets in. 

CANADA'S FUEL SUPPLY. 
Some 37,000 square miles of peat Is known to exist In 

Canada. As one cubic yard or a drained and settled !Jog 
gives a minimum of atout 250 pounds of air-dried JJPat, 
containing about 25% moisture, a bog with an average 
depth of six feet after drainage contains 774,400 tons of 
fuel per square mile, which from experience has been 
shown to be equal In fuel rnlue of 430,244 tons of ordi­
nary coal. The government is making a study of the varl­
Qus European methods and following original ideas for 
the economical conversion or this vast natural fuel supply 
to a marketable state. 

Dunklin county. Mo; (P. n .. Kennett).-No sale has bren 
made of the following 6':', bon<l~ o1T<>rrd on s,•pt<'rnber :l: $1~.­
H'.l.19 11 year lan•rage) dralnagf' <li~trlct No. lll. and $59,~50.,3 
11 •,~ year (average) uralnage uislrlC't No. 12 lionds. 

THIS WEEK 
we offer for •ale our aectlon 

23-139-64 
STUTSMAN COUNTY, N. D. 

A well improved farm only three miles south of James­
town, N. D. Our price is $20 per acre; $2,000 cash down, 
balance on easy terms. 

G. M. FORMAN ~ CO., 
Chamber of ·.Cobimerce 
CHICAGO ILLINOIS 

RECEIVER"S SALE 
c,_t MORTGAGES 

I have for sale the following first mortga&"ea on im­
proved, irrigated farms in Montana. All draw interest 

at six per cent (6%). The first six are -in Yellciwatone 
County, the last two are in Carbon County. They . &rt! 

due in 1911. • 

NAME 
Vaught 
VanZ:7I 
.Jone• 
.Jone• 
Malmberg 
Bo■hart 
Koletad 

l\e7nolda 

AIIOUNT 
,z.ooo 

1,300 
1,300 
:a.zoo 
2,500 
2,500 
2,000 

1,500 

- DESCRlPTION 
NW¾ 19■2■24 

E." NE~ 33°1 ■25 
Lot l O SE~ NW~ 602025 
Lot• 4 0 5, 6■2■25 
SE¾ 14■ 1•24 
NW¾ 33■ 1 ■25 

Lota 8 0 I Z, Sec. 5. Lota 
I, 4, 5, Sec. 8, 3■24 

SE¾ 9E¾ Sec. 9. N" NE 
¼ OSW,¼' NE¼ s._c. 16■5 
■ 16 

Th- loana were_penionalb laapected bJo an officer of the lllnnaota 
Title Inaurance and Truat Company befOl,'8 maldns them, and are be­
lieved to be choice. 

Ditch •tock aceompante,, each loan, inaurlnc ample aupplJ, of water. 

Further information may be obtained by addresalna the undeniped.. 

Blda for one or more mortaaaee will be recelnd and mar be made to 

JAMES D. SHEARER, Receiver 
Minnesota Loan and Trust Buuding 

MINNEAPOLIS, MINNESOTA 

WHEAT LANDS 
Manitoba Saskatchewan Alberta 

I 00,000 ACRES 
of carefully selected prairie wheat lands 

to choose from. On Railway lines, 
all close to good market. 

SPECIAL PRICES ON TRACTS 
OF 10,000 ACRES. 

A ·OREAT SNAP I 
We offer 1,066 acres on the Red River, 45 

miles from Winnipeg, at $12.00 per acre. Easy 
terms. Soil, Location, Railway and Market 
facilities all good. 

WRITE OR WIRE TO 

WAUGH t:, BEATTIE, 
12 Merchants Bank Building, 

Winnipeg, Man_itoba, Canada 



A GOOD 

SHOE 
BUSINESS 

must be built from 
the quality and gen­
eral attractiveness 
of the lines handled. 

THE COMMERCIAL WEST 

Unexcelled Product 
Skilled Workmanship 

Sat,urday, October 10. 1908 

Selected Stack, 
Correct Prices 

THESE IMPORTANT FEATURES ARE ALL EMBODIED IN 
NORTH ST AR SHOES 

NORTH STAR SHOE CO. 
Manulactaren and Jobbera 

Office and Warerooms, 424, 436, 428 Fint A .... No. 
Apnt• For tit. Bo.ton RuW..,. Shoe C.. 
- • BEST GOODS MADE. • • 

DALY BANK 4 TRUST CO. WHOLESALE 
ELECTRIC POWER 

OJ' &UTTE.. 
Butte, ■ Montana 

Olln'AJILIBDD 1882) Capital ands ......... '300,000.00. 
OITICBRS:-John G. llcmn7. J>r.t.; John D. Ryan. V1-J>r.t.; C. C. 

Swlnbarne, Cuhlar; R. A. Kunkel. Aaat. c..bler; R. W. Plue, Aat. 
Culuar. 

Tranaeta. a-1 banldnlr buainea; Ian• letten of credit and 
clrafta pau,abla In the United State. and l'onlirn Coantrlea. 

We aim to ext.end to our cutomen 8'Nll'J' -,moclatlon -■iatmlt 
with con..-.atlve bankiq. 

We~ aoliclt ,.oar.__ 
25,000 Horse Pou,er 

ol eJ.ctric •n•ra at a price ,... ,,._ ,,.. coat ol ., __ 

A thoroughly equipped corps of Engineera are reedy 
for consultation on any proposition, large or small. 

Addreaa Contract F)n,gi,nt,er. 

The ~inneapolls 6eneral Electric w. 
15-17' South Fifth Street Minneapolis 

The Pennant is Ours 
Not only by adoption but by right 

of percentage. 

First place in the Northwest has 
been conceded to us each year and 
we expect to hold it in the future by 
delivering Merchandise of Quality. 

WYMAN, PARTRIDGE & CO. 
Wholesale Dry Goods 

Minneapolis 
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WISCONSIN SAVINGS, LOAI AID TRUST COMPANY 
HUDSON, WIS 

• • $100,000.00 
MAKES A SPECIALTY OF SELLING 

PRIME FARM MORTGAGES 
And looks after collection of interest and principal, 

when due, remitting same to its clients at par. 
l11aea It• Debeatme loads Execute■ all Trusts 

OFFICERS AND DIRECTORS 

N. B. BAILEY, President. F. B. BROWN, Vice President. 
F. E. SE'M'ERGREN, Vice President. C. N. GoRRAM, Sec'y and Treu. 

G. w. BELL, SPENCER HAVEN, B. E. GRINNELL. 

TELEPHONE CONSTRUCTION. 
MINNESOTA. 

Madison Lake.-A nPw lint• will he com<tructed hy the Citi­
zens Telephone Company. 

Rraham.-Many lmpro\'Pments will be made by the Trl-Rtate 
T,•lephone Company In this c-lty. 

Belle Plalne.-JoReph \Vldm<'r Is constructing a large ware­
house for his telephone buslnPHR. 

Royalton.-An t'Xchange will he Installed In this _elty by the 
Xorthwestern TelPphone Company. 

Bemldjl.-The NorthweRt<'rn T<'lephone Company Is repairing 
anti remodeling Its telephone system. 

f'lara Clty.-Work will soon be compl.-.tPd on the line running 
to \Vlllmar by the Tri-State T,•l .. phone Company. 

Granada.-At the annual meeting of the romblnt>d telephone 
companies C. L. Boudrye was elel'ted pr<>Hldent. 

Rolling Stone.-A rural telephone RyRtPm will be operated 
In this ylrlnlty by the Rolling Stone Telephone Company. 

Iona.-Th.. Woodgate TPl<'phone syRt<'m Is hPlng PXt<'ndPd 
to the Nobles county line. Many telt•phones are bt•lng lnHtalletl. 

Norwood.-G. Ocoh<Jl'k ha11 rPHlgnP<I "" R<'rn·tary of thf' 
tPIPphone company. F. \\'. Doeltz has been rh<>H<·n to su,·,·N•d 
him. 

Park Raplds.-The Northw•·stern TelephonP ('ompany Is 
planning many lmpro\'emPntH tu IIR tPlt>phune system. A new 
.-ahle syRtem will probably he lnstall<•d. 

Red Lake r~allR.-The Nurthrrn Mlnnrsnta TPlephone f'om­
panv Is eonstructlng a line whl<'h will conrwct Trrrebunne. 
Bro,1k11. and Lambert with Red Lake Falls. The line Is to be 
IS miles long. 

Crook11ton.-The Trl-StatP Tt>lrphone Company ha11 appllrd 
to tlw l'lty l'ounell for a frand1l11e granting tht•m the prh·IJpge 
of lnHtalUilg long di~tan('~ hoothH In varlouR parts nf the c1!y. 
A line Is under construl'tlon from this city to Moorhead. 

WISCONSIN. 
Ol<rPola.-A telephone line will he ronstruC'led to the vicinity 

of Horse Crt•t>k. 
Osct•ola.-The MIiitown Teh•phone l"ompany Is Installing a 

new swltehboard. 
~almo c P. O. Bayf\Pld).-A t .. h•phone line will soon be con­

structt-d In this Ylc-inlty. 
Butternnt.-E. H. Baurh has i,ureha><ed the c·untrolllng ln­

tPr .. st In the Glldde1> telf'phone line. 
\Vllson.-The f'atly Trlephonp Company hn11 hf'en lnrorporated 

with a capital stock of $5.(IU<J, hy :-.. L. l'l<·kett and otlwrs. 
Karlsborg.-T. B. John11on ha11 purchasPd thP lntPrPRt of 

Mr. Newcomb In the telephone company opt•rattng at this place. 
Madlson.-A telephone llnr Is hl'lng ,·onstru<"!Pd through the 

Yldnltv of \Vest Oakland all<l running frnm Ma<li><on to FPrt 
Atkinson. 

Hudson.-T. H. Tltllary of fHlllwat,·r. managPr of thr tPle­
Phone company operating at thl s plart, Is nmklng 111-rang,,m.,nts 
for Improving the local 1<y1<t,·m. • 

Hayward.-The Bell Telephorw Compan~· 111 UIHl.-r contrad to 
,·on11truct a line all through thP JosPph <llstrlrt. Many lmprovr • 
ments have been n1ade to lht>- Ny~t••m this HummPr. 

NORTH DAKOTA. 
Mlnot.-A large swltl'hboartl will he ln><tallPd hy the Northern 

Telephone Company. 
Rt>eder.-Thls c-lty will be ronnPr!Pd with }frttlnger h}' the 

J>akota-Montana TelPphone Company. 
Cando.-The rapltal stock or Farmr>rs Telephone Company 

has been lncreasPd from $1 O.IJOO to $~5.0011. 
Hamllton.-The Citizt•ns TPlt>phon<' Company will hPgln work 

at once on the construction of a farmers line to the Fleming 
district. 

SOUTH DAKOTA. 
Lemmon.-A franchise has bt>en granted to the Montana­

Dakota Telephone Company to maintain a long distance tele­
phone system and exchange hf this town. 

Sioux Falls.-The system of the Citizens Telephone Company 
has been purl'hllsed by the New State Telephone Company of 
Iowa. The lo!'al system will be maintained as a strictly inde­
pendent C'ompany. 

MONTANA. 
Vlctor.-J. A. Curran, proprietor of the Bitter Root rural 

telPphone exchange will Install exchanges at Victor and Cor­
yallls. 

Bllllngs.-The Mutual Telephone Company has completed the 
lnstallatlon of a new automatic system. The company has 
about 2,000 Instruments In use. 

IOWA. 
Atlantlc.-The Bell Telephone Company Is extending Its lines 

In this city. 
Anamoosa.-Delbert Douglas will become manager of the 

Iowa Telephone Company at this place. 
Oskaloosa.-Work has been started on the construction of 

an underground system by the Home Telephone Company. 
Gladbrook.-A telt>phone company operating at this place 

will Install a new switchboard. The exchange building will be 
rebuilt. 

Amrs.-A committee has been appointed by the Farmers 
General Asso<"latlon to Investigate the situation in this city for 
putting In an exchange. 

Marshalltown.-Artldes of Incorporation have been flied for 
the Farmers & Merehants Telephone Company. with a capital 
stol'k of $150,000. The offleers are as follows: B. F. Cummings, 
president, and E. H. Martin, of ·webster City. secretary. 

NEBRASKA. 
\\'olhal'h.-Artlclt>s of Incorporation have been flied for the 

Wolhaeh TelPphone Company. capitalized at $30,000. 
f'rofton.-The Northwestern Mutual Telephone Company has 

heen Incorporated with a capital stock of $5,000. WIii W. 
Crandall will be secretary. 

IDAHO. 
Bolse.-A telephone line wlll be constructed by Slick Brothers 

along the line of their ronstrurtlon plants on the King HIii 
project. It will exten,t from their camo on the Malld down 
the south Hide of thr Snake river to Glenn's Ferry, where It 
will cunnePt with Hagerman and Bliss. There Is about 16 miles 
of line complPted. 

OREGON. 
A,.hland.-A tele1ihone line will be constructed from Ashland 

to the summit of Ashland Butte by the Forest Service Telephone 
men. under the direction of foreman Redmond, and acting su­
p<•r\'lsor sw .. nnlng. The line when completed will ·be about 12 
mlleH In length. 

WASHINGTON. 
\\'enatrhee.-A franchise has been applied for by the Farm­

er" Telephone & Telegraph Company of this city tor the prlv-
11,.ge of constructing lines on all the highways in Chelan county. 

Chene~·--A mass meeting will be held at this place for the 
purpose of considering the fPnslblllty of constructing a telephone 
lln<> from Meadow Lake. The telrphone line will supply ahout 
150 famillrs. 

ACTIVITY AT GRAND FORKS. 
(Sp+-cJal Corrf>~pon,lt•nt·(• to t hP ( ·ommPrdal "~,.!-tt.) 

Grand Forks, N. D., Oct. fi.-Active work has been 
commenced on the new street car system for Grand Forks. 
It Is planned to lay twelve blocks of track this year, and 
next year the system will be completed. 

The system will be extended to East Grand Forks and 
it Is believed It will pay from the start. It will be a Grand 
Forks enterprise, leading citizens being back of it. 

w. A. Marin bas a franchise In Crookston and an Inter­
urban line from here to Crookston ts a posstblllty or the 
future. 

Among Important Improvements recently completed In 
the city Is the big three-story block or the North Dakota 
Improvement company. This building was erected at a 
cost of $50,000. The $60,000 A. I. Wldlund block, tbrP:} 
stories, Is being rapidly constructed. The factory of tbe 
Golden Grain Biscuit company, three stories, to cost $50,-
000, will be lnclosed by Oct. 15 and In operation by Nov. 15. 

A party of twenty surveyors Is running a line from 
Emerson northward to Winnipeg. The line is eastw.i.rct of 
the C. P. R. several miles. There Is good reason to believe 
that the men are eurveylng a new line tor the Great 
Nort?iern. 
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FIRST DENVER, COLORADO OFFICERS 

D. H. MOFFAT, _President 
THOS, KEELY, Vice Pres~. 
F. 0. MOFFAT, Cashier 
C. S. HAUGHWOUT, 

NATIONAL 
Establi■hed 1865 

CAPITAL. S 1.0 0 o.o O 0 

BANK SU■PUJS 1.0 0 o.o O 0 
Ass't Cashier 

J.C. HOUSTON, 
Of POSITS 17 .o O o.o O 0 

United Slat•• Dep,Mitory Ass't Cashier 

CONSOLIDATION OF TWO DENVER BANKS. 
(Rp,·clal Corresponrl<•n<'e to the Comm<'tTlal "\\'<'!<l.) 

Denver, Oct. 5.-The National Bank of Commerce and 
the United Stat<'s Xatlonal Bank of this city have con­
solidated, and the business wlll be continued under the 
name of the United States National, In the banking house 

of the former. 
The merger came as a surprise to the other Denver 

bank<c>rs. 
The officers of the new United States National Bank 

ar<c> as follows: W. A. Hover, chairman of the board of 
directors; Gordon .Jones, prPsident; Henry T. Rogers, vice 
pn•sident; A. C. Foster, vice prf'sident; W. B. Morrison, 
cashier, and James Ringold, assistant cashier. The capital 
of the hank has been increased from $200,000 to $350,000, 
and the surplus from $!l0,000 to $1 fi0,000, with undivided 
profits of over $2fJ,000. The directorate of the bank Is 
composed of memlwrs from the boards of both parties to 
the consolidation, and compri~es \V. A. Hover, E. B. Field, 
A. V. Huntf'r, of Lf'adville, H1•11ry T. Rogns, J. C. Davis, 
Charles D. Griffith, Fr<c>d W. Ha!leY, Meyer Friedman, W. R. 
Fremnan, E. S. Kassler, George W. Gano, Gordon Jones and 
A. C. J,'oster. 

The statenwnts of the two banks that are merged, at 
the close of businei,is SPpt. 23, show that the combined de• 
posits are $,,,47-1,3!17. The com\Jln<'d rPsources, $7,321,811. 
The two banks, according to the showing of the statemen~ 

stood highest among the banks of the city In the point 
of reserves, the National Bank of Commerce with about 
60'/,, and the United States National with 62'/r of the de­
posits either In cash In their vaults or In deposits in re­
serve cities suoject to sight exchange. 

D. H. Dougan, president of the National Bank of Com­
merce, retires from an active business life after 25 years 
as a banker in this city. W. A. Hover was president of 
the United States National. 

Gordon Jones, who has been the active head of thP 
United States National Bank, holding the position ot 
vice president since Its organization, and who now be­
comes president, Is noted for his energy and general bank• 
ing knowledge. He had much to do In outlining the policr 
of the United States National Bank. The Colorado Bank­
ers' Association recently elected him president of that 
organization. 

A. C. I<'oster, elected vice president, Is well known in 
this city: he Is popular and Is regarded as a competent 
bank official. He has been cashier of the United StatPs 
National Bank since its organization. He was one of the 
organizers of the Denver Credit Men's Association. and 
has twice been elected a director in the National Credit 
Men's Association. 

W. B. Morrison, has long been Identified with thP 
National Dank of Commerce as cashier and continues in 
the same office In the new bank. 

IRRIGATION IN IDAHO. 
(SpeC'hl Corr"~pnn<l,•nce to the Commercial "'est.) 

Boise, Idaho. OctoLer fJ.-Many persons, having hearc' 
only in a ge1wral way of Irrigation as a means of bringing 
water on arid tracts, with a soil otherwise fertile, would 
lw s11rprist'd to 111,ar what has already been accom11llshei' 
by land a11d irrigation compani<'s in various parts of the 
l;nited States whne rainfall is small and where enormou!3 
tracts of dPSPrt PXistPd years ago. Land of this kind 
could !JP purchas('(( for a nominal price, anywhere from 
$ 1.00 to $10.00 an acre. 

Some of this VPry land Is now selling at prices from 
$1110 to $:lO0 p<'t· acre, and $:,o an acre Is a fair average 
on all the hundn•tls ot thousands of acres rt•deenwd, b,v 
thf' sim11le procPss of digging a net work of shallow 
,!itches connPcting with a main ditch, which in tum tak~s 
wat,•r from some large 1wrPnnial st ream of water. Thes., 
strPams are fl'd by thP nwlti11g snow on mountains ~1ftt!n 
tlft~· or a hundred miles away. 

In Arizona and in c .. nt ral and Southern California t!ie 
bPnelits or irrigation have hPPll beyond all deHcription or 
expression In tlgun·s, and towns havP sprung np all through 
tlH• lrrl1.rnh•d diHtriets in which tlw land and irri;.mtion 
compani<•s han• sold lotH hy thP foot for more monPy than 
the <'ost of an acre of the original tract. Irrig.1t1,1r, i!I as 
old as t hf' hills. :\l"'ll-rn nwthods have made 't not. ouly 
an agrlcnltnral auxiliary, bnt a mon<'y maker of surprising 
i,o"·"r and rapidity. 

The Htat<' of Idaho has hith<c>rto h<'Pn uoted for its 
mlnPral prodnctH, bnt (aH In tiw caHe of Callrornia) it has 
hPPll diHCOV<'rPd that the agricnltural and horticultural 
r<'Hourc1•s of thP statP an• dc>stinc•d to outstrip the mineral 
output. not onl~· in dollars and cl'nts, but In adding to the 
population and 11ros1u•rity of the Htate. 

ThP n•port of Alli!'l't Engc>n<' Wright, ag<'nt and expert 
on irrigation In tlH• vallPy of Lost Hin•r, aH furniHlwd to 
th•• l'nit,·d Stat,,,.. IkpartnH•nt of A1!Ticultur<', says, among 
oth1•r thiuc:s: ThP vall,•y of L<mt Hiver, Idaho, 01Ter11 PX· 
cPpt ioual op port nuilil•s for int PrPsti11g and instructive ln­
,· .. stir:at ion. ThP a11nnal flow of the river is very large, the 
1·1111 .. 11 Stat1•s (iPolol?i<·al c!Ppartnwnt nwasnrement gives 
2!•~.11110 at•rp-f,•<'t of wat,•r. 

Lost Hin•r risPs i11 th1• <•ast1·rn part of ('ust<'r county, 
and In high walPr flows for about sixt~· mill'S toward the 
S11ak1• Hiv .. r, or until It n•;H'lll'i< th<' edc:P of Snakf' River 
l)ps .. rt. Th•·n· llw l'hall1J<•l turns north and may he trac<'d 
for fort~· milc·s to thP poi1Jt usually mark•·d "Sinks" on the 
maps of l1laho. Thi• !'l'\'Pl'al forkH at thP twarl of the rin·r 
join in Ollt' t<ln•am IJl•for<' r1·aehing the op<'n irrigah!P 
rountrf. 

11,•low tlu• ,l11ndlon th,• vallP~· op1•11s out gradually, and 
thP lw11<·hPs forn11,,i h~· hroad allnvial fan>< spn•,Hiing 0111 
h,•low th<' 1110111 hs of ran~·ons lu•c•oJIJ1•s (Ps>< HIPPJl. All 
the wells wh,·n· tltl' wat,·r i.Jl•gins tu sink Into the gravel 

' 
have encountered the same sort of material as far down as 
they have been dug. (This Insures a perennial supply 
from wells and springs alone.) For thirty miles below the 
Narrows the low benches on either side of the river have 
been taken 1111, forming an Irrigated strip from one to four 
miles wide. Thirty-seven ditches bring about 30,000 ac,-t>s 
of land under water, of which 12,900 acres were cnltl\·ated 
in 1!103. 

The land to he Irrigated Is between 4,000 and 5.00,1 
feet ahove sea level. The climate is very dry, the mean 
annual precipitation for several years being 8.41 lnch.,s. 
The mean annual tPmperature is 40.9 degrees, and for thP 
summer months, 62.8 dPgrees. The land In the valley of 
Lost River is rich and capable of raising any crop raist>d 
in this latitude and climate. The most profitable crop on 
this land is sugar beets, the land being especially adapted 
to beet raising. Twenty to twenty-five tons per acre is 
not an uncommon yldd, and sell to the best sugar factory 
at 131ackfoot for $4.li0 per ton. Alfalfa hays sells for s::.. 
to $6 p<'r ton In the stack. Timothy for $10 to $12. Pola· 
toes, $1.50 to $4 per hundred pounds. Apples, $1.50 to 
$2.50 p<'r box. Oats, $1. to $2.fi0 per hundred pounds. 
\\'heat, $1 to $1.25. Butter. 35 cents per pound. Eggs, 25 
cents to 35 cents per dozPn. All oth<'r products of tht> 
ranch sell In accordance with these prices. Gooseunrks 
and currents do exceptionally WPII. Raspberries and black­
berries, also strawherriPs, yield abundantly and hrlng good 
prices. Hardy applPs, plums and pears grow nicely and ot 
fine quality. Lost River VallPy has an advantage that gO.:'s 
far toward ofT>wtting the altitude. The town of :\lacka\', 
callpd Into existence hy the White Knob copper min~. 
furnishes a larg<c>r markPt for oats, potatoes, vegetabll'< 
and ,small fruits than the valley has yet sup11lied. And 
this vall<'Y i!! the natural gatpway for a very larii;e minin~ 
area, which createR a markPt for all that can he rais,•d. 
A branch of the Oregon Short Line railroad runs from 
Hlaekfoot dire!'tly though tuis land to Mackay and in tb,· 
near future will be extendl'd on Into Custer county, onP or 
the greatPst IIIHIPVPloppd mining districts In the state ,:,f 
Idaho, whleh will lncrpasP tlw market possibilities or this 
farming territory, as It lies at the mouth of the vall~,­
lt>ading into this vast mountian district. where practirall;. 
nothing can lw grown, making it necessary to S('Cure al: 
supplil's from tlw lowpr altitudes. 

Apple trPPS in good hParing will grow from 6 to 1,1 
hoxPs pPr lr<'l'. !'Par trePS in good bParing age will 11=ro..­
from 4 to (i l.iox,•s per t n•(•. Cht>rry trees bearing- thP Ian:,· 
YariPty will grow frnm 200 11oundH upward, a11d s<'ll for ;: 
centR 1wr JHllllld. An u,·r<' of ground plantPd with a g,11 ,'. 
yi.,lding varipty of potatopi; will produee from ;?o0 to ::,,., 
hnshdH. Till' sandy nature of the soil is partlcnlarl, 
adaptl'd to tt,., growth of potatoPs, and this section of ti:;. 
state has hl'COllle to Idaho what Weld <:f!l!llty is to c,1(•l,, 

II 
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HOWE• HEIDE INVESTMENT COMP4Nl' 
Main Office: 13 North Fourth Street, MfNNEAPOLIS Branck Office: WILD HORSE, COLORADO 

WI: OWN AND CONTROL 
70 9 000 ACRES Of fARltl LANDS IN EASTERN COLORADO 

Now is the time to Buy-CoLOtu.Do is the Place 

raao-the greatest potato produclnit county In the stat&. • 
The potatoes raised ln this section take equal position in 
the markets of the East with those of Colorado, and the 
hundreds of carloads that are annually shipped from Black· 
foot and Idaho Falls Is evidence of this fact and add 
materially to the wealth of the people. In 1903 there 
were 1,867,520 bushels of potatoes sold and shipped from 
Blackfoot .and other shipping points In the adjoining coun• 
ty. This goes to show conclusively that here is a market 
for all that Is being raised aL present, and a pressing de• 
mand for more. 

Irrigation is the connecting link between the dry, arid 
climate of Idaho, and the inexhaustably rich soil. By 
irrigation the streams which tor ages have flowed tnrough 
dry valleys toward the sea have been made to water the 
ground, and make the desert blossom as the rose. In the 
Sawtooth range of mountains _the land slopes away to­
wards the valleys and plains, where the sage bush has held 
possession of the rich soil for ages, among wmc,1 the 
bunch grass with its naturitious substance has grown In 
profusion, supplying pasture for the buffalo, later for cat• 
tie and sheep, and now the forward march of immigration 
has swooped down upon the rich valley and plain, and is 
cnecklng the flow of the mountain stream and diverting 
it out over the fertile land, building homes for their fam• 
!lies, which means comfort and prosperity for their children 
and all succeeding generations. 
• Speaking in general, the majority of settlers coming to 
Idaho will have to buy their water rights, either from the 
government, in the case of the Reclamation department pro­
ject, or from private ditch or Irrigation companies: 

The first settlers took advantage of most of the easy 
Irrigation projects. The lands now offered for settlement 
are mostly lands In which serious engineering problems 
have been overcome to provide water. Ditches have been 
brought down canyons on high flumes to reach the heads 
of valleys, tunnels have been bored through hign hills to 
bring unused flows from streams where there was a sur­
plus of water Into valleys where water was scarce. -Ditches 
and canals have been dug to carry water to bluffs and 
bridges built on which iarge pipe have been laid to con• 
vey the water across the chasm to rich and fertile lands 
on the opposite side. In addition, mllllons of dollars have 
been spent in building large dams and reservoirs, In which 
the flood waters of June," when the snow on the high moun­
tains melt fast and flOWfl off to the streams below, are 
stored to reinforce streams in July and August, when water 
is needed most for irrigation, guaranteeing a sure crop-In 
fact precluding the possibility of failure. The man w!To 
buys farm land in Idaho pays mostly for his water right. 
In some cases, this water right takes the form of a con• 
tract, by which the water company, in consideration of 
a payment down, and the payment of an annual mainten­
ance charge, agrees to deliver an agreed amount of water 
annually during the Irrigation season. 

In other cases, a water right consists In ditch stock, by 
buying which the settler acquires a proportionate right in 
a canal or ditch, with all its rights to the use of water, its 
canals, dams, reservoirs and laterals. In such case, when 
settlement is completed, the farmers own their own ditch 
and run It to suit themselves. 

The appropriation of water from streams of Idaho, the 
sale of water rights, the management of canals and water 
ditches, also lateral rights controlling the distribution of 
water, the annual assessments and other details of Irriga­
tion have been provided for by carefully formulated laws, 
so there Is little danger of a stranger even though ignorant 
of irrigation affairs, being deceived in what he is getting 
when he buys a water right. 

NORTHWESTERN PATENTS. 
The following patents were issued last week to Minne­

sota and Dakota inventors, as reported by Williamson & 
Merchant, patent attorneys, 925-933 Guaranty building, Min­
neapolis: 

H. L. Carpenter, Minneapolis, fire extinguisher; L. L. 
De Lapp, Brookings, S. D., shoe cleaner; W. Fagan, Engle­
wood, S. D., animal trap; P. W. Napierala, Detroit, Minn., 
hame fastener; J. Noethe, Elkton, S. D., lubricator. 

Spread of the Doctrine. 
"Dinguss, are you ever going to pay me what you 

owe me?" 
"You'll get It some day, Shadbolt. We're going to or­

ganize a political party with a platform demanding that 
the government shall insure the payment of all private 
debts."-Chicago Tribune. 

COLORADO LANDS-DRY OR IRRIGATED 
IN LARO.It TRACTS. 

' Tell me the alze :,ou desire and I will aubmlt tracta for aelectlon. 
I have sogie very desirable and monei,-makin1r propoeltloDL 

Small irrill&ted farma In the Greely district 

C. A. VANSCOY, 1640 Broadway, DENVER, COLO. 

DELTA COUNTY, COLORADO 
The Land of Happy Domes 

and Profitable Investments. 
The Most Prosperous Community in the West. 

Inquiries Cheerful!-,, Answered, 
WARD DARLEY. DELTA. COLORADO 

"The Twin Falls Country" 
Investigate this wonderful lrriirated tract. The coming coun­
try of the West. Good land-Good water rights-Lots of snu­
shine. Booklet on appllcatlon. 

HILL O TAYLOR 
Real Eatate Twin Falla. Idaho 

Formerly of Morris and Sauk Centre. Minn. 

Big Horn Basin 
Juat opened up by C., B. & Q. R. R. Now is the time to Invest In 

FARM LANDS OIL AND GAS PROPERTIES 
STOCK RANCHES WATER POWER 
COAL LANDS RESERVOIR and IRRI-
TOWN PROPERTIES GATION PROPOSITIONS 

MINING CLAIMS ON COPPER MOUNTAINS 

If you are lutereated, call :or write 

COLLINS ~ WOOD, 
Basin State Bank Building, 

BASIN, WYOMING ,__ ______________________ _ 

Upper Snake 
River Valley 

Clay ~ Huston, Idaho Falls, Idaho, 
will tell you about a country that 
cannot be -beaten. Drop them a card. 

OVER 1,000,000 ACRES 
.OF IRRIGATED LAND 

in the upper Snake River Valley, Idaho. The cheap­
est land and the most abundant water supply in the 
West. Three beet sugar factories in the valley. An 
ideal fruit country, an unsurpaBSed climate and an 
unexcelled market for every product. 

The next big city, ldallo Falls, Idaho. It is des­
tined to become the greatest railroad center in the 
largest city in the state. 

For descriptive pamphlet write to 

Idaho Falls Development Co~,, Idaho Falls, Idaho 
Ii 
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EAST TEXAS TIMBER REGION. 
(Special Correspondence to the Commercial West.) 

Houston, Oct. 6.-Wlth the approach of the colder 
months In the north, no doubt thousands of well-to-do busi­
ness men and farmers In the great northwest wlll turn 
their thoughts longingly toward Sunny Texas. This, too, is 
a great country, and one may find many desirable locali­
ties, hard to choose between In the matter of Investments 
as well as natural resources. 

The Woodville Country. 
Yet the Woodville country should not be overlooked by 

the prospective settler or the winter tourist who may 
have an eye out for investments. 

Woodvllle, the county seat of Tyler county, ls situated 
In the center of the great East Texas timber region, and ls 
surrounded by the richest undeveloped agricultural and 
horticultural lands in the state. The soils, farming condi­
tions, etc., are similar In character to those referred to in 
Angelina county, on the north, extending mto Hardin coun­
ty on the south. The great saw mills throughout this re­
gion afford a home market for all products as well as 
steady work for thousands of laborers and. skilled me­
chanics, for which there is alwayh a good demand. 

During recent years, a better class of farming has 
been Inaugurated and more attention given to fruit and 
truck growing with very satisfactory results. During the 
past season there was a great Increase in the shipment 
of fruit, berries and vegetables from Hyatt, Warren, Dou­
cette, Colmesneil and Rockland, all situated In this countt 
on the Texas & New Orleans railroad, in the midst of 
growing and prosperous settlements. Old settlers say that 
there has never been a failure of crops in this country. 
Among the other fruits which thrive In this region are sev­
eral varieties of apples, which grow to perfection and are 
constant bearers. The chances are that whenever the crop 
of big, red apples falls In any other part of the United 
States, the "Woodville country" wlll always be able to sup­
ply the deficiency. The only requisite wlll be a sufficient 
number of growers, and when the opportunities and profits 
of apple growing in this section are realized. by fruit grow­
ers In other parts of the country, they will not be long in 
taking advantage of the favorable chances offered by the 
successful development of this Important Industry In Tyler 
county and the surrounding territory. 

The homeseeker from the northern tlm bered states wlll 
find much In this p11.rt of East Texas to remind him of his 
home state. Wild fruits and berries abound, the streams 
are full of fl.sh, and In the forests and thickets deer and 
other game Is abundant. The woods provide an unlimited 
supply of nuts and "mast" such as pecans, hickory nuts, 
walnuts, beech nuts, chlnquaplns, chestnuts and many va­
rieties of acorns, and here ls to be found the unest squirrel 
hunting ground on the continent. 

The following article was written by Mr. E. W. Kirk­
patrick, of McKinney, the well known North Texas pecan 
and fruit grower, on his return from a trip to the Wood­
vllle country: 

"The volume of fruit and truck shipments coml_ng out of 

Texas ls attracting keen Interest In all the markets. The 
quality of our fruits and vegetables, and tae1r early season 
of maturity, .aave won for them the highest honors. Many 
of our sisters states have admitted that they cannot excel 
the Texas peacn, onion, cabbage, melon, yam potatoes, etc. 
Each section of Texas vies in hearty rivalry with every 
other section in the superior quality and quantity of pro­
ductions. 

"Various claims have been set up by nearly every county 
for the superiority of its productions of various kinds, run• 
ning through the long lists of fruits, vegetables and other 
commercial products. A few places have been conceded as 
having almost established their claim for superiority ,n 
the production of one or more of the stables. Jackson• 
vllle is famous for peaches, Pecos for grapes, Red River 
and Cross-Timbers for apples, Alvin for strawberries, Lar­
edo for onions, Corpus Christi for cabbage, Brownwood 
10r pecans, nempstead for melons, Sherman for potatoes 
and Tyler for tomatoes. 

"Since our visit to Southeast Texas along the Texas & 
New Orleans railroad, we must admit that all these fa­
vored ·Cllstrlcts have a strong rival in the production or 
all these products and more. At Woodvllle we saw ap­
ples which compare with Red River, peaches equal to 
Jacksonville, and other fruits and vegetables, both wild 
and domestic, which compared favorably with any coun· 
try. 'l'ne pecan nut, walnut, hickory nut, beech nut. 
acorns, Muscadlne, wild grapes, wild plum, chinquapln 
and many otner wild fruits abound in great profusion. 
Farm crops, such as com, cotton, sugar cane, potatoes, 
yams, and endless varieties of fruits and vegetables, grow 
to perfection. 

"Considering the earliness of maturity, rich quality, 
abundant quantity, large size and fine appearance of tbese 
products, we are sure this neglected country will forge to 
the front and become a dangerous rival to every other part 
of Texas. Enough planting has been done to demonstrate 
value and certainty of results. A few commercial enter• 
prises are starting, and there Is room for unlimited de­
velopment. 

"An inspection tour along the Texas & New Orleans 
rallroad, reaching from Dallas to Beaumont, Texas, yield­
ed many surprises in the discovery of a section of Texas 
which has no superior in the state. Rich soil, pure wa­
ter, heavy timber, cheap land and undeveloped resources 
beyond estimate. 

"Natural growth Indicates value of soil. By this rule 
Southeast Texas will compare favorably with any other 
part of the state. 

"The largest and fl.nest timber Is found in Nacogdoches, 
Angelina, Tyler, and other Southeast counties. The quan• 
tity of valuable hard woods found there Is astonishing. All 
of the finer oaks, gums, beeches, magnolias, and many 
other varieties are here, and they will compare in size and 
value with any other state. Lumbermen confine their 
work with the pine, which is found here in large quantl· 
ties and of excellent quality. Pine sells fresh from the 
mills, while the hard woods need to be dried or seasoned." 

SAVINGS BANKS OF THE UNITED STATES. 
In the following table is given a comparative state­

ment of the number of depositors, amount of deposits, and 
the average savings deposit In savings banks in the states 
named for the years .1907 and 1908. Included in this table 
are deposits In savings departments of commercial banks 
In operation In the state of Illinois, for the reason that 
the auditor of public accounts of that state In his periodi­
cal statements reports such deposits separate from de­
posits subject to check. The result of the addition of 

Illinois savings deposits is the raising of the aggregate 
savings deposits of the United States to $3,660,653,945, the 
number of depositors to 8,705,848, the average deposit be­
Ing $420.47. 

Compared with 1907 there has been a gain of 38 in 
the number of reporting banks, and of 117,037 in the num· 
ber of depositors. Deposits show a decrease of $29,525,000 
and the average deposit has fallen from $429.64 in 190, 
to $420.47 in 1908. The table follows: 

Number of Savings Depositors, Aggregate Savings Deposits, and Average Amount due to Depositor• In Savings Bank• In each 
State In 1907 and 1908. 1908 (1.453 banks) 

1907 (1.415 ba.nks) Average Number Number Amount A,·erage 
Number Number of Amount of to ea.eh of of of to eac-h 

State. etc. of banks. depo~ltors. depoRlts. depositor. hanks. depositors. deposits. depositor 
Maine . . . . . . . . . . . . . . . . . . . . . . 51 b22l.883 $84,394,909 $380.36 52 e225,346 lSa.502,202 $379.43 
New HampRhlre . . . . . . . . . . . . 55 183,243 81,124,710 442. 72 61 186,610 81,639,166 437.4~ 
Vt>rmont .. . .. .. ... . . . . . . . . . . 48 154,325 57.444.294 372.23 48 159,841 60,493,727 3i~.46 
Massachusets . . . . . .. . . . .. .. . 189 1,90S.378 694,081,142 3!i3. 70 189 1,9il.644 706,940,696 35s.:.;; 
Rhode h<land . . . . . . . . . . . .. . . d28 122,319 66,391,174 542. 77 18 121.561 66,690.142 54i.i9 
Connecticut . . . . . . . . . . . . . . . . . Sk 517,301 246,264,985 476.06 87 539,873 256,372.062 473.75 
New York . . . . . . . . . . . . . . . . . . 1:16 2.740,SOS 1,394,296.0:!4 508. 72 137 2,719,598 1,378.232,780 606.'i~ 
New Jer11ey . . . . . . . . . . . . . . . . 26 283,689 94.211.004 332.09 26 282,014 92.631.487 328.4' 
P••nnRylvanla . . . . . . .. . . .. . .. 13 464,995 159.174.012 :!49.84 H 452,638 160,638,670 35U•9 
l>f>lawnre . . . . . . . . . . . . . . . . . . . 2 31.400 8,819,087 2SO. 86 •> 31,396 S,830.296 2Sl.25 
Maryland (al . . . . . . . . . . . . . . . 17 b217,183 76,79S,308 353.61 17 213,524 78.469.584 36,.50 
Vlst. of Columbia........... 12 33.034 5,618.368 170.08 11 46,871 6.054.480 129.li 
W••~t Vlrl(inla............... I 5.350 1.125,481 210.37 1 4,858 1,099.489 226.3! 
North Carolina.............. 22 b32,770 6,lil,535 ISS.33 22 h36,4~2 5,760.337 157.~~ 
Houlh Carolina.............. 31 b2i.336 10.453,470 382.40 18 b21,69S 7,891.789 363.71 
Florida . . . . . . . . .. . . . . .. .. .. . . 3 b4.2!19 844.632 200.l•1 
Ohio .. . . . . . . . .. .. . . .. . . . .. . . 3 ?,,9l·.~f,.1l 64.463,676 546.64 3 9!!,668 63,930,291 641.111 
lntllana. . . . . . . . . . . . . . . . . . . . . . 6 , u l l,43:j,li6 364. 63 5 31,3!13 11,431.050 361. ll 
lllinol~ . . .. . . .... . .. .. . . . . . .. (e) 60;,,lll~ 194,66S,858 :!21.27 (<') 617.7S2 181.361.0:i4 293.57 
Wfgeon•ln .................. 2 6,181 J.23l,Gt16 Hl!l.74 2 5,799 1,085.014 l~i.10 
Mlnnt•~ot1• ... . ........ ....... 14 93,l:i2 24.lliS,724 257.95 14 91.718 21,799.456 !3,.6, 
Iowa .. ... .. . . . . . . . .. . . . . . . . . 641 b3i6,7S3 l:!5,370,436 :la~-~8 571 b:Hi4,fii3 132,74S,65S 364.17 
N,•hra,.ka . . . . . . . . . . . . . . . . . . . 11 14.%2 2,160.716 145.3~ 
Colorado . . . . . . . . . . . . . . . . . . . . 8 bt0,775 3.351.2S5 311.0"f 
California (total Pae. HtateH) 131 b441,751 2S2,508,956 G:!9.53 133 h4f,l,166 254,695.083 664.:;4 

Total T'. H ................ 1,415 X,f,SX,SII $3,t;!J0.07X.945 $4i9.64 1.453 S,itlfi,S4S $3,660,653,945 Sl~O.I. 
a I 'tH>lfl.-lal. h l'arllally ""' lmat,•d. ,. ltwlud<•d In abstract of ::Huie bunks ha,·ing savings dt>partments. d Indu<l•·• 

11 bank>1 in J>r<wl'H!! of ll,1ul<iatlon. c Uduber 27, 1~07. 
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Do You Want an Investment 
where the element of risk is wholly eliminated ? 
Where the climate-winter and BUmmer-is superior 
to the beat of California ? 
Where the aoil is ~ and water in unlimited 
gDl!Dtitiea can be obtained from the Rio Grande for 
ll'ription ? 

Let ua tell you about aome Large Tracts for Development. 

HALLAM COLONIZATION CO., Browamlle, T uu 
Room 806 Merchants Nat'l Bank Building 

A.B. KELLY 
Real Estate and Investments 

I make a apecialt_y of large tracts for 
Colonization and Ranch purposes. 

315-316 Fant Nat'I Bank BW,., HOUSTON, TEXAS 

JAMES H. AGEN COMPANY 
General R.eal ltatate and Loan BualneN. 

LAM■ .um IIIIALL 'l'SAO!II OJ' LAJl'D. 
We haft -11ne aasar, rice, ootllon. earn. wheat. oil 1111d timber landa 
ID all parta ~ Tua. Prlca nap from '8.liO per acre up. Tenm-. 

We blllldJe elty propert;,,. We bay • ..U and achanae propert;,,. 

J..,H. Apa I: Co., 317½ Main St., Hoastoa, Tuu 
S_.,., wi-.ln, Office: ,lpn Bloclt 

Texas Farm Lands-Gulf Coast Truck 
and Fruit Acrea,e. 

Houaton City and Suburban Property. 
COBRBSPONDBNCB SOLICITBD. 

S. A. KINCAIDE, Real F.atate and lnv•tments, 
410 T-pl• Baildiac, Houatoa, T-

To the HOME-BUIWER 
or the INVESTOR 

Owning Texas Lands means money In your pocket. If 
you cultivate It, there Is no land under the sun that 
will return a more profitable yield. If you hold It, there 
is no other security that combines absolute safety with 
a more certain or larger gain. You had better Investi­
gate It for yourse!C. Write us tor any Information you 
may desire, and especially about any of the following: 
1,500 acres of dark sandy loam soil, 2 miles from 

R. R. station and 14 miles from Houston. 
Fine shelled road touching the land. It Is 
suited to truck and fruit farming of all kinds. 
vegetables, r.otatoes, etc. It Is particularly 
good as an nvestment, as lands ~11 mile dis­
tant recently sold at $36.00 per acre for sub­
division Into small truck farms. It must go 
quick. Per acre ............................... f21 . 00 

1,260 acres of the finest of black land In Texas. 
Five miles from a County Seat town of 2,500. 
Well Improved and on canal. It's as 
line Cotton and Corn land as the State 
affords, as well as being adapted to Rice, 
Sugar Cane and a portion of It to Alfalfa. 
It will produce as much per acre as your 
Northern lands that command $150.00 per 
acre, and It requires no more labor. Per 
acre .......................................... . '3!11.30 

1,280 acres of dark sandy land, 2 miles Crom a 
■tatlon. Suitable for Vegetables, Fruits. Irish 
and Sweet Potatoes, and Is good up-land Cot­
ton and Corn land. It Is In a locality just 
beginning to develop, therefore a good In-
vestment. Per acre ............................ ,s.oo 

10,000 acres near town on S. P. railroad. 6.500 
acres of smooth prairie land with rich, deep 
black soil, 1,200 acres of timber land, balance 
prairie land ranging from light sandy to a 
dark sandy loam. A splendid RUb-dlvlslon or 
ln"Vestmcnt propo,dtion. About $10,000.00 In 
Improvements. Per acre ....................... ,10. 30 

Several tracts of land near a "talion on S. P. 
railroad, smooth prairie with dPep bla<'k 
sandy loam soil. General farming land that Is 
well located and convenient to towns. Rang-
Ing In price, per acre Crom ......... • 17. 30 to f21 • 00 

371 acres near Corpus Christi. Fine black sandy 
soil that Is proven Truck and Vegetable terri­
tory. Cannot be beaten for Cotton. All sur­
veyed Into 20-acres tracts; 20 acres In cultlva­
vatlon with house, barn. etc. Fully equipped 
with up-to-date Implements, wagon, buggy, 
harness. and all household goods, ail of which 
go with the property. Per acrf' .............. . '40.00 

213 acres In Kauffman County, In the heart of the 
Cotton Section. Sandy loam soil that will 
grow Vegetables, Fruits and Potatoes as well 
as Cotton and Corn. 128 acres In cultivation, 
balance In pasture. One good residence, 2 
tenant houses, barns, sheds, etc. On R. R. 
route, only :r miles from R. R. station. Per 
acre ....................................... , .. . ,20.00 

We have Iota of other lands, both Improved and un­
improved. We can put you on a farm ready to begin 
next crop, In fact we believe we can meet your wants 
In Texu Lands. 

MAGNOLIA REAL TV COMPANY. 
Paul Building, Hou■ton, Texa■. 

Fine list of bargains in Old Mexico 
Ranch, Timber and Agricultural lands. 

Write for Deacriptiona and Prices. 

CAPITOL LAND I: INVESTMENT CO., Autin, Teus 

Port Bolivar, Texas 
Occaple■ die 1111perlor lialf of GalftB1xlD Barbor, which I■ the irrat 

irulfsatewaJ>. 
A mairnifteent Qllt8m of wham■ under eon■truetiaa. 
Lota from moo to $Ml0.00. an - ~ta. Writ. todQ tar naps 

1111d full lntonnatloa. 

Port Bolivar City Co. ~~Ids. Beamnont, Tuaa 

A □ DEAL Better than Stocke or Bonda. 
Texas and Mexican Landa. 
600,000 acres in Pecos county 

Tena, $2.00 per acre. City lot.a from $150 to $750. 2~ ~J 
6 acre tracts, $250 to $1000. Brownsville, Texas, the com­
ing aemi-tro11ical country. And then some more, anywhcire 
in Texas. You can never buy them cheaper than you oan 
today. Write me, I will tell you all about them. • 

A. L. HODGE, 
6211 WU- Bulldlnc. DALLAS, Tll48, 

STOP SPENDING YOUR MONEY 
for Coal.-Uae it to bu, a Farm under the great­
eat Irrigation Canal 10 the Lower Rio Grande 
Valley, at MERCEDES, TEXAS. 

GEO. S. FREEMAN 

JAMES B. WELLS 
Attor11e7 at Law 
(E■tabll■hed Ill 1849) 

------'----BU~ TO---------

Powers & Maxan, 
Powers & Wells, 
Wells & Rentfro. 

Wells, Rentfro & Hicks, 
Wells & Hicks, 
Wells, Slayt.on & Kleberg. 

Bumlnatlcm of Luci TIU.; 1111d Lltlsatlon Luci CorporaUoa Practice. 
Speelalties. 

l'rlletloe Ill all Stat. 1111d Fedaal Court., When BspeclaDy ~ 
Ab■tract ~ ea-on ODunty 1111d the City of 8rowDniJle. 
TIU. Ill Offloe;-J. B. 8ealea ID eharire .of Ab■tract o-rtmmt, 

BR.OWNSVILLE. TEXAS 

au,. Whore You Get 

WATER FOR IRRIGATION 
AT COST. 

We have for sale 12,000 acres choice landa, from 
S to 7 milea east of Brownsville, on the 

Indiana Co • operative Canal 
in tracts of any aize to auit, from ten acres up, on 
easy terms. It will pa.>.' you to investigate our 

propo81tion. 

E. F. ROWSON & CO. 
The White Front Office Bro'Wldnlle, Tezu 

If You Are Looking For 

Irrigated Lands 
Don't Overlook the 

La Lomita Ranch 
Investigation and Correspondence Solicited 

JOHN J. CONWAY, 
509 Andrus Building, Minneapolis, Minn. 

Or Brownsville, 1:'.exas 
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32,000 ACRES OF LAND 
In Central West Texas, '16% choice agricultural land. 

Plenty of water from 60 to 120 feet. Ample ftrewood. 
North Concho River runs through this property for two 
mlles. Thousands of fine pecan trees along this ■tream. 
Railroad projected through edge of traGt. Owner Uvee 
In Europe. Fine colonization proposition. Lande within 
four mile■ of this being settled rapidly by Illinois and 
Iowa farmers who are paying $20 to $26 per acre for 
small, unimproved tracts. We are exclusive agents. 
Terms, $8.00 per acre, one-fourth cash, balance six an­
nual payments at 7% Interest. We have plenty of other 
large and small tract■ suitable for Investment and colont­
zatlon. 

JACKSON & HICKS, San Angelo, Texu 

WEST TEXAS 
Offers Muy Opportunities for the Actual Settler. 

We need men for the small farms-Al­
falfa,-Dairy, - Truck,·- and Fruit 
Farmin~ yield better returns in the 
PECOS VALLEY than in any oth!!r 
section. 

We have locations that will interest you; write 
to us, or come see us ; you will want to stay. 

PECOS ABSTRACT CO., Pecos, Texu 

TEXAS, LAND 
In the El Paso Valley of the Rio Grande is the most 
fertile spot in the world. In climate, fertility and pro­
ducts it is superior to the Delta of the Nile. 

The Elephante Butte Dam now being built by the United 
States Government near El Paso, Texas. ls the largest Irri­
gation project In the world. We own and control more land 
In this valley than any other agency. We can sell you land 
S25.00 to 1100.00 per acre that can be made to produce from 
1200 to '60() per annum. This ls your opportunity to make a 
fortune ln Land. 

THERE WILL NEVER BE ANOTHER LAND CROP 
For further Information write to 

R~~eJ~5~n Bank, AUSTIN & MARR 
El Paso, Texas EL PASO. TEXAS 

TE:XAS LA.1'TD 
9,000 acree In La Salle Co., 90 per cant tillable; Sll.00 per acre. 

12,221 acttt1 in La Salle Co., 90 per cent tillable; S 7.60 per acre. 
46,000 acree in Live Oak Co., 99 per cent tillable; S 9.00 per acre. 
11.500 acres in Zavalla Co., 95 per cent tillable; $ 7.00 J)<'r acre. 
27,500 ac,- In Frio Co., 90 per cent tillable; $11.00 per acre.. 

THE HAIL£ LAND COMPANY, BRADY, TEXAS 

TO THlt COLONIZEl\:-25,oooacreaoffarminirland 
lyinir In a 10lid body in LaSalle County, Tex1111, 16 miles from the railroad. 
90'/b tillable; 10ll la the beet. 20,000 acre• la open prairie, the reat. river 
valley land. Price, $10 per acre. Write ua for further Information. 

CAI\TWI\IGHT, TAYLOR O CO. 
f 327 E. Bouaton St., San Antonio, Te.z:aa 

1333 
18 miles south of Falfurrias, lying alongside the R. R. 
survey from Falfurrias to Hidalgo; a fine bargain at 
$6.00 per acre. For further information write 

MAHONY REAL ESTATE CO., Falfurrias, Texas 

The RICHEST SPOT in TEXAS 
The Great Garden and Fruit Belt. 

We have thouso ·--1• ,,, RC""' in both larsre and small traet■. Prices from 
'! rP up, according to location and size. 

r information, call or addreae 

,ACY ®- SONS 
Lat• •·nts VICTORIA, TEXAS 

LIVE BEE LAND : 
40.000 acre■ In the famoua countiea of Bee and Lne Oak. A tow. 

■lte 1n the centre of tract. Any alze tract from ten ._ up on ..,-
1'Pnna. Rainfall anfflclent bat not too much. Arteeian water at cl,e,pth ol 
826 foot. Fanning on lllllall tract■ • pro.,_ au- in tlda ...-idait,, Bo, 
where :,o11 can plant IIIIY month In the :var. 

Clifton George, Mackay Baildiq, Saa Antaio, Tms J 

I 

CHEAP MEXICAN LANDS BUY NOW. 
paoSPERITY I■ written ■D OHi' llexleo and Tem. -~ 'bc,,sl,t I 

there now wlll yield fortune■. We have - eboiee irrasinir, aeri­
cultural and timber tract■ for ale very cheap. Land ,,_.,. fa1:i1e, c!et , 
llirhtful climate, fruit■ and srwden truck irrow abmufant]y. Don't ..... , 
till price■ rise - buy now. Write u■ at once for prtc. and Ilise al Iota 

PHINNEY & BUTIERFIELD, SAN ~oil~. I 

«,000 acres. llcllullln County. Black and chocolate -0. 17 mile■ lffl!' 
front $'1.00 per acre. 

66.000 acree, LaSalle and llcMullin CCIUlltfa. Black and red laam lllil 
27 mil• river front. $6.00 per acre. 

62.000 ac1'98 In the BrownBVflle co1111b7, fine fannirqr land. Artesia bel~ 
$'1.00 per acre. 

9,000 • ......,. near Cotulla.. 98% rich. level land, aurva.,ed in -■JJ tJ'ldl 
for colonilli111r, $9.00 per acre. 

3,800 acrM, Kinllfl!F county. 2000 acre■ valJey land. Well■ alld ....... Ian 
$4 00 per acre. Inveetlirate. 

4,100 acree ftne irraaa land, Brew■ter county. Sl.25 per ■-

Write for the largeat llat of fannaand ranchee ID tbe stat& 

J. A:Clopton, 102 W. Bouton St., San Antonio, Tew 

Texas Gull Coast Land 
3,000 Acrea, San Patricio Count7: two mDea sood rail­

road town; thirty miles from eout; one-fourth black land; balulee ebcc­
olate toam'; practically all aarrlcultural; 200 urea fa c:ultivat!m: -
ftowlnir well; two other irood well■, windmWa and tank■ 'l'be tnrt :, 
fenced on three ■idea. A ftne propoaitlon to coloDbe. Price,. S16.00 p...­
acre. 

1,000 Aoreo, Neucoo Counl7: three and baH milea f,... 
good railroad town; forty mllea from cout; all blaelr, -cb- Bllil; ..,1,. 

divided Into MO acre tract■; fenced and watered bi, well■ and windmif.s; 
tract la level and very o-. One of the beet colonization p~uooo 
In Texa■• Price. 116.00 - a.er,. 

NICHOLSON, FURNISH O SMITH. 
"The Tua■ Land Mea" 81111 Antonio. Tellt&I 

The Garden Spot of the Southwest I 

lsthe 

Gulf Coast Country of Texas. 
Writ• 

The Allison-Richey Land Co. 
San Antonio, T•z-, 1 

for illustrat~ desc~ptive literature. I 
For rates and routing wnte our eastern office Union 

Depot, Kansas City. ' 
Branch Offices:~ Victoria, and El Campo, Tens. 

TEXAS LANDS 
El PIUIO Cou;!1ty 5120 &e:!98••••• ................... S 2.00 per aero, boam 
El _Paso ., 10240 ., ........... ............. 3. 75 :_: .. .. 
Games 17712 ........................ 6. 50 
Sutton ,. 60000 :: ...... (imp,:<?Ved) 3 50 "' 
Tom Green 5760 ...... ,f, 50 
Tom Green " 10000 " •· 7 oo ., 
Gaines " 17712 " ........................ 6°50 •• 
Coehran 4428 " ........................ s: 60 " 
Throckmorton 10000 " ...... (improved) 11.00 "' 
Howard County 20000 " ...... •• 11.00 

'j . The above are a few of our land offerings. We ha'ftl all Biz«! tn:"' 
improved and unnnproved, farm and ranch, u w.11 u truck and o,c!''" 
lan_ds. Some choice colonilli.nir prop0eidona. CorreaPODd- innlf< I 
wnte your want.a. 

P. W. BU NT 
Real Eat.ate alld Live S~ .Broker 

312°313 Hoxie Bullcpia'11, ,. ,rft,•;°tOk TB. TEXA9 
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TEXAS FRUIT- INSPECTION. 
(Special Correspondence to the Commercial West.) 

San Antonio, Oct. 5.-The Texas Department of Agri­
culture has announced that the state orchard and fruit In­
spector, Sam E. Dixon, Is soon to complete his annual In­
spection of the orchards of the state, and that from the 
data that has reached the Agricultural Department up 
to date a very favorable report of the condition of the 
fruit industry is looked for from the Inspector. 

Inspector Dixon started on his work early In the month 
of August and since that time he has visited every large 
orchard or vineyard In Texas. The Inspector makes a 
thorough Investigation of all trees and if any are found 
to be diseased he requires the fruit growers to take Im­
mediate steps to eradicate the evil If such may be done, 
and if not, the trees and plants may be condemned by the 
inspector and ourned. 

Last year tnousands of acres of valuable fruit trees 
were inspected and, although many were condemned, the 
work resulted In much good to the growers. 

After each Inspection, If the condition of the orchard is 
found to be satisfactory, a certificate Is Issued to the 
grower, allowing him to ship and sell his fruit. Without 
this certlficatq the fntit growers of the state are not 
allowed to sh[p their produce or put It on the market. 
The railroads and express companies cannot carry either 
the trees or other plants of the nurserymen without the 
accompanying certificate. 

The work of the Inspector has been a great aid to the 
nursery men in stamping out the plant diseases and fn 
exterminating the damaging insects. After the report of 
Inspector Dixon Is In, the Department of Agriculture "ill 
Issue a full statement on the conditions and growth of the 
orchards of Texas. 

INCREASE OF LUMBER CONSUMPTION· ON COAST. 
(Special Correspondence to the Commercial West.) 

Seattle, Oct. 5.-There Is a marked Increase In the lo­
cal lumber consumption in the Pacific Northwest, and 
but for this Increase, during the late dull period the lum­
ber and shingle mllls would have experienced a very 
hard time. This lncreMe, of course, tells a story of de-
1·elopment and prosperity throughout this part of the 
country. 

Victor H. Beckman, secretary of the Pacific Coast Lum­
ber Manufacturers Association, recently returned from a 
trip of Inspection among the mills of the Gray's Harbor 
country. When asked regarding his observations as to 
the domestic situation, he said: 

.. I am amaZfd to find how much lumber this state Is 
using; if It had not been for local consumption In the 
last ft'W months many more plants would have been Idle, 
and many hundred men would have been out of employ­
ment:· said Mr. Beekman, In discussing the results of 
his last trip. "For this local activity the 'Rulld Now· 
movenwnt Is almost entirely responsible. The people 
have been shown that they could save a large proportion 
or co~t by purchasing their materials now while prlce3 

POLITICAL MUDDLE IN TEXAS. 
( Spee la I Correspon<lenee to the C'ommndal \Vest.) 

San Antonio, Tex., Oct. 5.-Polltlcs In Texas at pres­
mt are in such a muddled condition that even the "oldest­
Inhabitant" prophet, who whittles out the destiny of na­
tions at the country store, Is at a loss to read the future. 
Prohibition and anti-prohibition splits, Bailey and antl­
BailC'y factions, factions opposed to and supporting Gov­
( rnor Camnbell. and half a dozen other lines of cleavage, 
hn·e both· partlEs split up. L. W. Greenly, a prominent 
uPgro let,,der of tllis end of the state, declares that the 
negroes have raised $4,000 for Bryan and are supporting 
him. On the other hand, the Mexican element, which Is 
very large in southwest Texas and has hitherto been en-
1lrely democratic, has turned republican and are forming 
anti-prohibition clubs. The Germans of southwest Texas 
on this same anti-prohllJltlon tendency are also said to 
be flocking Into the republican party, the republicans ln­
dred are claiming that they will carry the state In Novem­
ber, but the democrats with their previous 200,000 major­
ity are persuading themselves that they will certainly 
win: however, the results of November are more or less 
uncertain. 

TEXAS FIGHTING ADVANCE IN RATES. 
(Special Corre,.pondenee to the CommPrclal W"st.) 

San Antonio, Oct. 5.-Money Is being raised In San 
Antonio and other Texas cities to prosecute the fight 
against the proposed Increase In freight rates pnt In ef­
fect In August by the southwestern railroads. The Texas 
Railroad Commission is leading this fight before the ln­
terRtate commerce commission. Chairman :\layfield of the 
railroad commission expresses his belief that the tight 
against this increase In rate will win. The· hearings be­
gan in St. Louis on Monday, September 28th, and the 
Texans are figuring prominently in the tight against what 
they believe to be unjust discrimination. 

DULUTH MEN BUY MEXICAN MINES. 
(Special Corr,.,.pondPnce to the CommP-rdal \Ve"t.) 

San Antonio. Texas, Oct. 5.-A dispatch from the City of 
Mexico savs that James W. 1"orton of Duluth, president of 
the Calurn~t and Sonora Mining Company, confirmed the re­
port today that the Calumet and Sonora and the South 
Cananea Copper Company, two of the largest companies 
In the Cananea field, have consolidated under the title of 
the Duluth-Sonora Mining Company. 

The South Cananea Company turns in all Its holdings, 

are down, and they have taken advantage of the advice to 
a degree that Is really remarkable. 

"The St. Paul and Tacoma Lumber Company, for In­
stance, with Its Immense mill In Tacoma, Is selllng half 
Its cut locally, a condition that never existed before. Every 
city, town and village Ii! buying lumber. Even ff the 
boards are not wanted for Immediate use, persons are 
buying them in orrler to save money on future construc­
tion. In other words, they are getting their materials 
together now, and are saving much money by doing so." 

Mr. Beckman emphasizes the fact that lumber cannot 
long remain at Its present price. Indeed, the manufac­
turers In the southwestern part of the state have raised 
prices on dimension and common stock $1 a thousand 
feet, to correspond with advances elsewhere, and shingles 
are much higher than they were six weeks ago. Before 
the end of the year the secretary hopes to make a per­
sonal visit to 900 of the 1,000 or more mills In Washing­
ton. He Is collecting detailed statistics showing the num­
ber of men employed In each mill, the capacity of the 
plant, the source of timber supply and other Items re­
quired in compiling complete- figures regarding the lum­
ber Industry of the northwest. 

and the Calumet and Sonora, the Buena Vista and the Ron-
quillo claims. , 

This Is the largest deal in the Canane-a district In 
years. and the new Duluth-Sonora Company will be sec­
ond only to the Greene-Cananea In the camp. The cap­
ltallzatlon of the new company will be $3.000,000. 

James \V. Norton is president and treasurer; A. E. 
Purden Is vice-president, and Wm. D. Underh!ll Is sec­
retary. Their headquarters will be in Duluth, Minn. The 
holdings of the Duluth-Sonora Company will be between 
4,000 and 5,000 acres, adjoining the Greene-Cananea prop­
erty on the south. 

COLORADO LEADS IN GOLD AND SILVER. 
The production of gold and silver by the mines of the 

United States for the calendar year 1907, as determined 
by the bureau of the mint and the geological survey act­
ing in conjunction, agi;-regated 4,374,827 ounces of tine 
gold of the value of $90,435.700, and 56,514,700 fine ounces 
-of silver of the commercial value averae;lng 66 cents an 
ounce, or $37.299,700. As compared with the output of 
1!106, the commercial value, on account of the decline in 
the price of silver, was $958.700 less. 

Colorado leads In the production of both gold and 
silver. having furnished $20,897,000 of the former and 
$7,587,000 of the latt£>r metal. 

Alaska produc£>d $18,489.400 In gold, followed by Call• 
fornia with $16,8:;8,ri00; 1"evada, with $13,411,000; Utah, 
with $5,121,600; South Dakota, $4,138,200; Montana, $3.-
472.600; Arizona, $2,664,000; Idaho, $1,255,900, and Ore­
gon, $1,222,200. 

Next to Colorado In the production of silver was Utah, 
with $7,528.000; Montana, $7,345.600; Nevada. $5.465,100; 
Idaho, $5,206,300; Arizona, $1,916,000, and California, $1,-
049,400. 

JPwf'll, Kan,.,-The Cttlz"n" SlR!P Bank ha" decided to ln­
creaHe Its capital stock rrom $25,000 to $50,000. 

Good Crops in South.west Texass~tisfyth~us-
ands of mvestors and msure high· 

er values for farm lands in the near future. Buy now and 
make money. Write for information about onions, mel­
ons, garden truck, cotton, etc. 

R. H. WE.ST.E.R. CO. 
320 Ea■t Hou■ton Street, SAN ANTONIO, TEXAS 
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Business Want Department 

Ratea for advertlsements In this de­
partment are one cent per word each 
Insertion. Words displayed In capitals, 
two cents per word. Inltlals and ab• 

. brevlatlons count as one word each. 
No advertisements Inserted for leu than 
25 cents. Cash or two-cent stamps must 
accompany all orders. All answers to 
advertisements under key numbers must 
be accompanied by two-cent stamp. 
Addreu Commercial Weat Co., Mlnne­
apol111, Minn. 

BVBISBBI OBAJl'OBS. 
______......... ........ --------~-

INCORPORATE YOUR BUSINESS-­
Over eighteen hpndred charters pro­
cured for our clients. Charters procured 
under South Dakota law■ at a very re&• 
sonable rate tor mining, milling manu­
facturing railroads, telegraph, tele­
phone, or any other Industrial pursuit. 
Ten years' practice In the business. All 
correspondence anawered same day re-t 
celved .Aslllatance given In making ou 
papers. No delay In securing charter. 
No extras. Write for corporation laws, 
blanks, by-law■ and form■, free, to 
PHILIP LAWRENCE former Assistant 
Secretary of State, Huron, South Da­
kota, Suite 71. 

WATCH TICO■I •■ow 
Population 1900, 37,000; 1908, 120,000. 

For descrlpt{ve llterature giving complete 
Information, write to Secretary Chamber 
of Commerce and Board of Trade, 

TACOMA, WASIIINGTON. 

FOR SALE-A flrat-clua harness and 
buggy buslneu; owner has other busl­
ne88 to attend to Box 82, Mlller, S. D. 

• (20-15) 

Partner with few hundred dollars to 
take (or not) actlve lntereat ·In openll_!f 
Institute of learning, Partlculars(.,

2
.no) 

Peachtree, Atlanta. Ga. • 
FOR SALE. 

Dry Goods Department store, clean 
stock, good trade; reasona for selling, 
other business on hand. Invoice about 
$4 500 oo Healthy town. Must be cash. 
AddresaBox 167, Palacios, Texas. (22-17) 

TINSHOP and complete set of tools; 
also residence. Best locaUon In Okla­
homa. Only shop In town. Theo. Reed. 
Hllstlnll'S. Okla. (22-15) 

Wanted promoter to Incorporate com­
pany for • wholesllle manufactured staple 
article doing $150,000 business per an­
num can be doubled. We, guarantee 
above accounts. Our price S150,000, you 
can capitalize for $260,000. F. J, Decker, 
727 S Broadway Los Angeles, Cal. 

• ' (23-18) 

Mr. Banker do you advertise? If you 
do we can help you. We have the new­
est Idea. • Send us 26 cents In stamps. 
and we wlll send you all postage paid, 6 
novelty lead pencils. Write today; be 
first In your town. AddreBB 

Souvenir LPn.d-Pencll Company, 
Security Bank Bid,:., Cedar Rapids. Ia., 

and 62 N. Peoria St .. Chicago, d~1~lS) 

SNAP IF TAKEN SOON-$6.500 stock 
of general merchandise In good town In 
Kansas on Union Pacific In heart of 
wheat country· extra ,rood established 
trade· sales last season $16,000: could be 
Increased; cash deal: other business rea­
l'lon for selling. Address Correspond1mce. 
P. o. Box 97, Menlo, Kas. (23-16) 

For Sale.-The best located cement 
block and brick plant In Minnesota. Act­
/Ires" Owner, Henry Skallerud, Box 185. 
Madison. Minn. (23-15) 

BUY OR SELL A FARM, BUSINF..SS 
or partnership; we h1tve It; we buy and 
sell everything. A. Z., Nevada, '124-15) 

FOR SALE-A STOCK OF GENERAL 
merchandise and building In fine locality; 
only store In town; no opposition; post­
office In connection. No trade. For fur­
ther Information write to Box 17 .. Jud­
son. Minn. (23-15) 

FOR SALE-GROCERY AND MEAT 
market· 11;ond location and everything 
new· good llvln11; rooms up,.talr11; water 
llnd • lfll.S all through th<' house. 2500 
Grand Ave .. KenRas Cltv. Mo. (24-18) 

we can sell your buslne~s. house or 
farm for e&l'h without p11hll<-lty. RPnct 
description. Dlstmonrl Realty Co., 9~ ER~t 
4th St .. St. Paul. Minn. < .4-1 •) 

FOR EIALE-MACHINE SHOP AND 
foundrv In good Jocatlnn. <"hance for 
moni,ved man to gPt l<';• ,nn,i:,~~~ 
article to manufactur<• "VIiie 
maker. Write at 0

' _ I -l5) 
Iron works, Browen', 

THE COMMERCIAL WEST 

B'D'IISBII CIJLU'OBI 

FOR SALE, 
ON ACCOUNT OF ILL HEALTH, 

caused by acldent, I otrer a fine sporting 
goods business and general repair shop, 
well located, establlshed 18 years; ma­
chinery, tools and stock worth $7,000, can 
be bought for $6,600. Help will stay with 
It if wanted. Also a watch and Jewelry 
outfit worth $700 for $450. Also four 
patents suitable for factory, bf,g demand 
fot them, at a sacrifice. Will trade 
these for land . 

M. N. WERTZ, 
(24-16) THOMASVILLE. GA. 

Newspaper for sale In new Texas town 
of 700. Healthy, prosperous country. 
Good crops. Growing town with bright 
future. Advertising and job receipts for 
September, $237.35. Price $775; $175 cash, 
balance In small monthly payments, V. 
O. Porter, Carlton. Texas. (24-15) 

FOR SALE-Hardware store; good lo­
cation on wheat llne; stock, fixtures and 
building about $7,000.00. Must be cash. 
Address Olsen & Lewis, Fairdale, N. D. 

(24-18) 
FOR SALE-Harness and shoe shop, 

doing good business; bargain; good town, 
healthy climate. J. 0. PISHNY. Elida, 
N. M. (24-15) 

FOR SALE-ONLY NEWSPAPER, 
good town; clears over $100 month; write 
for particulars. Address Box 353, Belle­
ville, Kas. (23-16) 

HELP F1JBNIBBED 

Do You Need a Cashier? 
Do you need a bookkeeper or Stenoorapher? 

We can P'- :roa In tou.eh with 

HIGH GRADB MEN AND WOKEN. 

For ab: :,an - banmadethlaoarbaalnew. 
a.- eaoaah that - can be of conaiderable 
aNiatanceto~ou. 

'!'be apphcant pap the charsee. 

S. A. MORA WETZ & CO. 
910 Security Bank Bids., Mmn.polia 

BAR FIXTUBIB 

For Sal-satety Deposit Boxes good 
as new, standard makes managenese 
safe■, Two eatety Deposit Vaults; aecond 
hand bank safes. The largest stock of 
high grade sate■ In the country always 
on hand. 

200 D2~~~:ti~0st.in 
Clilcago, • 

Established 18118. 
FOR SALE CHEAP. 

Bank fixtures In good order. Used but 
S years. For price. floor plan and photo, 
address Box 71, Houston, Minn. (24-15) 

BOTBLB ARD BBBTAULUITB. 

RESTAURANT-One block from depot; 
best location In city; big business; $500 
cash wlll swing It; a snap; bears Investi­
gation. J. W. Roscoe, Belllngham, Wash. 

(23-16) 
FOR SALE-Hot'el furniture and lease; 

modern water, gas and bath; good reason 
for selling. Address Box 52, Upland, Neb. 

(23-16) 
FOR SALE-A good restaurant doing 

good buslneB11. Good reasons for se111ng. 
Box 646, Sioux Falla, S. D. (23-17) 

BB4L BBTAU-POB BA.LB. 

FACTORY site ten acres, side track for 
ten cars, engine and boiler buildings, best 
value In Texas $6,000. Owner, L. T. N., 
205 San Jacinto street, Houston, Tex. 

(22-15) 

LOAH WANTED. 

Wanted.-To borrow Sl0,000 to be paid 
on: In payments of $2,000 each year tor 
5 years. Wish privilege to pay sooner. 
Interest 6 percent. Security, stock In 
western banks. Address, Borrower. Com­
mercial West. (22-16) 

FOB BALB--IIIBOBLLA.lfBOVB 

One of the greatest opportunities ever 
offered In the Northwest for a large 
farmer or anybody wishing to start a feed 
mill or feed store. Will sell on very easy 
terms, no money neded. Only good secu­
rltv. One 12-horse power White gasoline 
engine; one No. 133 High feed roller 
mill. 75 bu. capacity; one Dorn and cob 
grinder. 75 to 100 bu. an hour capaclt)'; 
elevators. belts, etc.: one 18-horse power 
engine; one threshing machine complete. 
I also have tor sale many farms In Wright 
County, Minn. Never had a crop failure. 
Also some In Alberta. Canada. Will be 
sold on easy terms. For particulars write 
W. N. King, Waverly, Minn. (24-16) 

Saturday, October 10, 1908 

'FOB BALB--EIOBLLAJrBO'D'S 

A GOOD oportunlty to buy a ueeful aDd 
money-making patent. John SW!cer:t­
Roumoyne, Ohio, P. O. Box 12. (24-151 

FOR SAL~l0-H. P. • Z-CYLINDS!l 
opposed automoblle engines; new; $Sa; 
also planetary transmlss1on. T. F. Ralll;­
back, room 6, Husted bldg., Kansas Cit}, 
Kas. (U-1,, 

FOB BA.LB OR BXOBAJIGB 

FOR SALE-OR TRADE FOR ORE­
gon real estate, oldest hardware and zm.. 
chlnery stand; no stock; brick bulldln«; 
best location; only one competitor, fn 
southern Minnesota town. .Address R. 
REIERSON, 182 Morrison, Portland. Ore. 

(%1-Ui 
For sale or exchange tor merchandi£<e, 

1 000 acres on ma.In Une Rock Island Rail­
road, Osage County, Missouri. Price $1• 
per acre. George H. Gallup, Argyle, Mo. 

(24-HI 

To Exchange, $8,600 fine Woolens. .\ 
sample house has these in lengths twen1:r 
yards to two pieces. Not enough to sam­
ple again. All new. clean and up-to-date 
In styles. Wlll exchange at wholeatt 
prices, % cash and ~ Texas lands. AD· 
DRESS L. H. W., 5'439 Indiana A,·e .. Sd 
Flat, Chicago, Ill. (24-Hl 

Tiana ilD IIUIBB.AL LAIIDL 

TIMBER IN BRITISH COLUMBIA. 
Before buying write tor my booklet ud 

list of over 100 properties comprlslq 
26,000,000,000 feet of the beat timber Ill 
B. C. A, T. FRAMPTON, Mabon Bide,. 
Victoria. B. C. 
BRITISH COLUMBIA COAST TIMUR 
for Investment or opere.tlon. We ba" 
limits from 640 acres to as.ooo -~ 
Write ua for partlculanl and .,._ 
Walter Cooke & Co., 417 Be:vmour St.. 
Vancouver, B. C. 

'!'Imber, coal and stump land8 ex­
amined and estimated; prlcea reuoa­
able. Reports guaranteed by BeC1lffd 
bonds. Large and small tracts for ale. 
PECK & COMPANY, Kalama. Wubln&-
ton. (17-!O 

TIMBER. COAL. . 
Some good properties In West VL. 

Kentucky, Tenneasee Alabama. Tena. 
Mexico. Lock Box 234, Buchanan, WIil 
Va. (lJ-Ul 

FOR SALE - QUARTER SECTION 
coal land, famous Taber district. De&!' 
rallroad, mine operating. good seam. 
Terms easy, part cash and property ell• 
change. Address Imperial Coal Co.. 
Tabor, Alta. (U-lli) 

F.&JUD AD F AJUI LAIIJ>S 

ALABAMA. 
SEVERAL HUNDRED ACRES Of 

LAND LOCATED near Birmingham . .Ala­
bama, part highly improved and Income 
property; Ideal climate; good schools: 
churches; progressive community. for sai• 
In small lots and on terms. Ahlo weU 
located acreage In , Washington, Oregon 
and California. 

EUGENE MAXVITELL.. 
510 COLMAN BLDG .. 

(24-16) SEATTLE. WASH. 
FOR SALE-Fine stock farm. 271 acre,. 

200 cleared, good land, well Improved. 
good school and community. B. H. ),!<-­
Carley, R. 3, Somerville, Ala. . (!4-161 

CALIFORNIA. 
FOR SALE.-Ranches. We have Ti 

ranches to chOOBe from In the land of 
sunshine, fruit and flowers, from U,oot ID 
$50,000. Let us know what you want. 
D. D. Whitney Co., 103! Stb St,. 8ml 
Diego, Cal. <n-ni 

CANADA. 

CANADA 
SWAN RIVER VALLEY 

1905, 500,000 bushels shipped. 
1906, 760,000 bushels ahii>Ded.. 
Av.;rleldofwhat_.acre,. a& baaiial., 

Fall wheat~ srown., 
lmt>roved Farma $15 to $30 per aae 
Ummproved " 8 to 20 " 

EASY TERMS 
Parm I--. I'll, Oil Flrat ~ Corraw.deow..olicftiad.. -·-·-

A.PPL'I' TO 

C. A. F. CRF.SSWEt,L. 
Swan Ri'NII', Menitol.. 

8ou1hern Manitoba Perin Landa 
lmpl'09ed and unimproved fanna tw-..., cm _. 
_.ble terma. Onb- bona ftde atUen watad. 
Goodopealns for srlat mill,~. C,-facter7 
and botel man. Boanl al Tradti S-....t.lla 

DO YOU WANT A FARM! [ CAS 
find what you want without any COPt. 
Let me know your Wt.\\~, V ,1,.... Dam. 
Ayer•s ~llff, Que. 

1 
· ' (%1·1'1 
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Pil•IARDPABIILilDI 

CANADA. 

_Fann Land Agents Wanted 
to correspond at once with me. 

Have fort,. thouund acrea of 
the best land in the famoua Y ... 
millon ValleJ', Alberta, for sale 
on easy terms. Liberal commissions 
paid to good agenta. 

Immense crops in thia country this 
year. Pricee will soon soar. Act 
quick. 

W, A, CAMPBELL, 
417 Nanton Bldg., comer Main ancl 

Portage, 
WINNIPEG, CANADA 

Beautiful fruit farms "Port Haney 
Gardena" 6-10-16 acre blocks. producing 
as high as $760 to the acre, wlthln 1 
hour's run of the Clty of Vancouver, 
British Columbia, cash payments as low 
as $150 balance lt you wlsh 1, 3 and 3 
years at 6 per cent Interest. These are 
beautiful locations and wlll be worth 
double the price within the next two 
years. Address, 
The Real Estate Department, 

The Leeaon-Phllllpa Company Limited, 
441 Richard Street, Vanocuver, B. C. 

(21) 

IOWA. 
660 ACRE farm for rent; welJ Improved 

and fenced; all buildings In fine condi­
tion; applicant must have sufficient per­
sonal property clear to handle the fa.rm 
and must furnish recommendations; also 
farm and town property for sale or trade. 
_D. E. Neville. Terril, Ia. (24-18) 

KANSAS. 
For Sa.le-376 acres near St. Paul, Kan­

sas. 40 acres timber, 126 acres cultiva­
tion, balance grass; 6 room house, barn, 
under fence; cheap, part cash. A. H. 
Horoey, Mluourl Pacific Rallwa.y, Wich­
ita. Kansas. (23-18) 

CO.ME TO OSBORNE CO., Kansas, the 
best county In the state considering soil, 
rainfall, and price of land. Alfalfa, com, 
wheat and pasture land from 40 to 1,200 
acre deals. Wm. Forman, Alton, Kan. 

(24-15) 
HOMESTEAD of 160· acres, level, 

smooth. and best of soil, adjoining other 
lands that exchanged for $12.50 to $11i 
per acre. Will locate you for $200. Par­
ticulars obtained, Lock Box 148, Tribune, 
_Kan. (24-19) 

MASSACHUSETTS. 
FOR SALE.-Cheap farm of 1071,!, acres. 

For particulars, address MOUNTAIN 
VIEW FARM, MONTAGUE, MASSA­
_CHUSETTS. (24-15) 

MEXICO. 
COLONIZATION COMPANIES-AT­

TENTION. 
I have 1.400.000 acres, State of Sonora, 

Mexico, equal to Southern California 
Lands. On railroad, well watered, just 
what you want. 25c per acre. Write for 
particulars now; this Is too cheap to la.st. 
Max Ploeger, No. 308 Slaughter Bldg., 
_Dallas, Tex. (24-15) 

MINNESOTA. 

W ANTED--explored M-bi nnp 
iron land1. R. L Hisbee. St. Pam. 
Minn. 

I have 160 acres In town 69-26; 30 acres 
cleared and under cultivation; a good 
two story house and kitchen.· Also about 
two hundred thousand feet salable timber 
on It. Samuel Wilmer, Little Fork, Minn. 

(20-15) 
For Sa.le.-A fine farm of 154¼ acre■, 

4 miles from Littlefork on the Littlefork 
river, a navigable stream, soil rich loam 
with clay subsoil, Improvements. good 
two story house, well and barn 30x40 ft. 
30 acres under cultivation, balance good 
saw timber, consisting of oak, elm, birch. 
maple, spruce and poplar, 700 M. ft. In all 
and 2¼ miles from R. R. $3.600. Ad­
dress Burdick, Kremer and King, Inter­
n, atlonal Falls, Minn. (23-17) 

200 wild and Improved farms for sale. 
In the park regions of Minnesota, prairie 
or timber; crop failures unknown; the 
home of tame grasses; beet dairy country 
on earth, cheap fuel, best of soil; the 
Place to enjoy life and make money. 
For further particulars write Harrh1 Land 
Co., Osakis, Minn. • (23-15) 

1!50 MIL!:S WEST OF MINNE.O.POLIS, 
14 miles from countv seat, 3 miles from 
Kood trading point; 400 acres, two groves, 
fair buildings. wlndmlll: to close an 
Ps_tate will sell cheap. O, !(; Op.Jorden, 
Milan, Minn. Ui-l5) 
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PilD ARD PABII LAJIDS 

MINNESOTA. 
FOR SALE-A FINE 260-ACRE FABM 

In Long' Lake township, Watonwan 
county, Minnesota. Partlcula.re from 
Flrat National Bank, St. James, Minn. 

(22-16) 

MISSOURI. 
CHOICE MIBBOurl farm lands for sale 

or trade. Write Smith & Clark, Center, 
Mo. (16-16) 

FOR SALE-FINE RANCH OF 2,300 
acres. 36 miles south of Springfield. Mo.; 
fine timber or ranch proposition. Corre­
spondence solicited. Daniel W. Davies, 
Springfield, Mo. (24-16) 

MONTANA. 
10,000 acres, fl.ne grass, ~ steam plow 

proposition, two sets of buildings, run­
ning water, coal, wood, good water. Ir­
rigation not necessary. Larger and 
smaller tracts, easy terms. Homestead 
lands. Abstracts of title. Investments 
made. Properties Inspected. 

SECURITY LAND & LOAN CO., 
Miles City. Montana. 

NEBRASKA. 
Have 1,400 acre ranch In Holt County, 

Nebraska; running water; timber; lots of 
hay and grass; well Improved. WIil trade 
lt for stock of genera.I merchandise. Send 
for full description. A. L. Perry, Owner, 
Atkinson, Nebraska. (24•17) 

NORTH DAKOTA. 
FOR SALE. 

Two good quarter sections of land. One 
adjoining townslte on north, and one. 
one mile northeast of town. For price and 
terms call on or write. 

OUST EMBERG, 
(24-16) Dogden. N. D. 

OREGON. 
HA VE Income property, cloee ln acre­

age; ranches to trade for Umber claim& 
P. 0. Box 7, Portland. Ore, (U-16) 

WHO WANTS A 
FARM SNAP? 

200 acres, all In cultivation, half mile 
from station on Salem Electric. For par­
ticulars, call at our office, 202% Stark 
street. Portland. Ore. (24-18) 

SOUTH DAKOTA. 
WOKAMA LAND CO. 

SEE DIAMOND R. LONG 
I have bargains In Stanley county re­

linquishments and deeded land, and will 
be pleased to have you call at my office 
and look over my large list, or correspond 
with me. 

Wokama, So. Dakota. (23-18) 
TMNESSEE. 

THE FAMOUS FAIRVIEW FARM AT 
• AUCTION NOVEMBER 18, 1908. 

WIii Be Seid te the Hlqhest Bidder In 
Tracte from 75 to IIOO Acree. The 
Larger Tract. carries the Improvement■, 
THIS FARM, formerly owned by the 

noted race-horse breeder, Mr. Chas. Reed, 
ts situated on the Nashvllle and Gallatin 
Pike In Sumner County, Tennessee; one 
mile from St. Blaze Station on th!l L. & 
N. R. R., three mlles from Gallatin and 
twenty-two miles from Nashville, and 
extends from the Pike three and one-ha.If 
mlles back to the Cumberland River. Thie 
famoUB estate le located In the richest 
blue grass section of Tennessee and con­
tains 2,000 acres of the richest land to 
be found. Mr. Reed spent over $200,000 
In Improvements, which consist of a 
magnificent two-story brick residence, 
large frame and stone barns containing 
200 box stalls. 24 paddocks, 11 brick and 
frame tenant houses, a magnificent water 
system, supplying water to every field and 
paddock from a never-falling stream of 
purest spring water. making this the 
most desirable farm In the State. There 
Is no finer blue-grass nor better corn, 
wheat or tobacco land In America.. Some 
of It rented at $20.00 per acre this year 
for tobacco and has proved to be the best 
land • 1n the country for that purpose. 
Some ot the most famous race horses In 
the world have been bred and raised on 
the blue-1{1'8.ss of this farm. The country 
Is splendidly adapted to raising sheep, 
hogs and cattle and has an abundant 
water supply from the creeks and rivers. 

For the past twenty-five years It has 
been In the hands of Mr. Chas. Reed, the 
New York millionaire. who would never 
price It. We will sell without reserve, 
on the above date, to the highest bidder, 
In tracts to suit the demands of pur­
chasers. Farmers who desire to locate In 
the heart of this famous blue-grass belt 
of Tennessee should attend this sale. 

We wish to say to partJes contem­
plating attendlmr this sale that It le an 
absolute sale, without any reserve what­
ever, and buyers can depend upon this 
statement absolutely'. 

Free barbecue. Special train from 
Nashville on day of sale. 

TERM~ne-fourth cash, balance one, 
two and three years, with Interest. 

For further Information, aoply to 
GEO. I. W ADDEY & CO .. • 
DA VIS-COCKRIT L-FTNNEGAN CO., 

Nashvllle. Tenn. 
W. 0, SCHAMBERGER. 

<~4-l8) Gallatin, Tenn. 
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~XAS. 
We deal ln Realities. Allow 118 to prove 

the above. We are head quarters for 
timber, ranchh farm, truck and fruit land 
Switzer-Buch ols Co .. Holl8ton. Tex. . 

. BARGAINS' AND SNAPS. 
THE BLUFF CITY REALTY CO. 

of Corpll8 Christi, Tex., la olrerins 80-
acre tracts of the fl.neat land ln Texu ln 
the Artesian Belt, within 6 miles of depot 
at $16 'per acre, on reuonable terma. We 
only guarantee thla price for 80 days. 
Addreaa M. A. Maupin, Mgr., H. R. Suth­
erland, Atty. 

I SELL black land fanna In Collin, 
Denton and Dallas Counties and Plano 
city property. 111. C. PORTMAN, Plano 
TAX. 

TEXAS LANDS. 
We are olrerlng for sale 14,600 acres 

cut up Into farms of 160 acres each, 
same being situated on the St. Louis, 
Brownsville and Mexico Railroad ana 
surroundln_g the town of Adamston ln 
Brazoria County. 

Thia certain tract ls alJ choice San 
Bernard bottom land and suitable for 
the growing of com, cotton, cane and 
alfalfa, all ot which crops can be 11hown 
In this vicinity. 

For prices, terms and plats write 118. 
A. C. Swamson & Compan?_. 

401-2-8-4-6-6 Mason i:,ldg., 
Houston. Texas. . 

FRED C. PABST 
2304 Strand, Oalveaton. Texas. 

Real Eatate and Brokerage Co., negotiate 
Bonds, Stoc:k and Realty. Any number of 
large or small colonization Landa all over 
Texas and Mexico, eapeclally the fertile 
coast country. Correspondence aollolted. 
References: City National Bank and W. 
L. Moody & Co., Banker■. 

CORPUS CHRISTI COUNTRY-19,231 
acres, black prairie land. 7 mlles railroad 
point, station on land; In 40-acre tracts; 
easy terms. Beat poor man'■ country ln 
Texa11. Write for sworn ■tatements. 
ROBERTS & WHITE, .Corpua Christi, 
'!'ex. 

AVOID SPECULATION 
Farm Landa $8 and up per acre 
W, I. SBIILEY LAND CO., Sleax Cltr, la. 

IMPROVED and unimproved lands tn 
all parts of Texas bought and sold, Stone 
Bros., Brenham. Texas. (2~-lll)_ 

FOR SALE-Orange. fruit and truck 
J,ande In large or small tracts; also good 
Jive agents to work In connection. Send 
for terms. JOHN A. OWEN, Alvin, Tex. 

(23-16) . 
FOR SALE-Fifty acres land near Fair­

banks; 20 acres In cultivation; good two­
story house. well of water, all fenced, 
$2,600.. S. W. May, 1209 Capitol avenue, 
Houston, Tex. (24-15) 

VIRGINIA. 
VIRGINIA STOCK FARM FOR SALE 

---460 acres, well Improved and stocked; 
fine blue gra.s11 land. For description 
and price· address Box 132, Jacksonvllle, 
F'la.. (22-15) 

WASHINGTON. 
YAKIMA VALLEY WASHINGTON­

We sell Improved and unimproved fruit 
land, hop, hay and dairy ranchee, ali,o 
land under the Government Reclamation 
project. Write for "booklet" descriptive 
of the valley. Yakima Real E11tate Co., 
Box M 186, North Yakima. Wash, 

WASHINGTON INVESTMENTS. 
P, HALLORAN 

Real E■tate, ln11urance, Notary Publlc 
Improved and Unimproved Land■ 

For Sale 
.Agent ln Skagit County for the logged 

oft lands and acreage tracts of Lake 
Whatcom Logging Company. Loans ne­
gotiated. collections made and truces 
paid for non-residents. Respectfully 
solicit your business, large or small, will 
receive prompt attention. Office In Bank 
Building, Edison, Skagit County, Wash­
ington. (l!Z-16) 

: 

FAR•B AMD LAMDB-IIIBOELLAMBOUB 

G. R. Frollng, Fargo, N. D., deals In 
N. D. and Minn. land and exchanges. 

• (24-15) 

•ORTGA.GB LOAKB 

WANTED-The Agency ot a first-class 
Loan Company. We place money on gilt 
edge properties 40% to 60% valuation at 
7%. Correspandence ·solicited. Highest 
Bank refereni,es. 

THE JOHN M,:T.EOD COMPANY, 
13ox 8,9, v~_Dfouver, B, C. 

'){ ;!? ',,}' 1! 



54 

KORTGAGB LOASI. 

Six percent ftrst mortgages on farms 
In southern Minnesota can be had for 
any amount and time, taxes paid, and In­
terest collected and remitted tree ot 
char,:e to mortgal','ees by writing to 

PETER MANDEREELD, 
1819 North Bryant Ave., 

Mlnneapoll11. Minn. (20-19) 

The Richest Section ot Georgia. 
W. L. English, 

Real Estate. Loans and Investments, 
PLANTERS BANK BUILDING, 

AMERICUS GEORGIA. 
Careful personal attention to the In­

vestment of funds for non-re11ldent clients 
In first mortgage loans on tarm or city 
property. This la a rich section ot the 
State, no crop. failures. anything grows 
here, values advancing rapidly, titles per­
fect. I can place s200.ooo.oo annually on 
11ecurlty not excelled by a government 
bond. Over thirty very valuable farms 
now for sale, ranging In size trom forty 
to five thousand acres. Terms easy. I 
have Hotels In good towns, one very 
valuable paying brick manufacturing 
plant on Navigable River and Railroad, 
and large bodies of timber landR for sale. 
Hlghe11t bank references, Bradstreet & 
Co.. and this journal. Write me tor par­
ticulars. (22-16) 

Net to you 11lx and seven percent per 
annum, on five year loans: first mortgage, 
beet real estate. J. C. Berry, Sallisaw, 
Okla, (23-17) 

MUNICIPAL BONDS. 
BONDS FOR SALE AT ONCE. 

Brentford, South Dakota, Brentford In­
oependent School District No. 36 offers 
$6,000 School Bonds· 7 per cent to run 
10 ~·ear11. P. J. Smith. Treasurer. (21) 

BIDS FOR BONDS WANTED. 
Notice le hereby given that sealed bids 

for the following described bonds of the 
city of Crookston, Polk county, Minne­
sota, will be received at my office until 8 
o'clock p. m., October 20th, 1908, and will 
be opened and considered at a meeting 
of the city council to be held at such 
time. 

Public Improvement Bonda to the 
amount of $6,000.00 Issued In denomina­
tions of $500.00 each, Interest at 5 per 
cent per annum. represented by coupons 
thereto attached. 

Bridge Bonds to the amount of $7,600.00 
(or a less amount at the option of the 
C'lty council) IBBued In denominations of 
$500.00 each, Interest at 6 per cent per 
annum, represented by coupons attached 
thereto. . 

All of said bonds to run 10 years and 
bonds and Interest to be payable at the 
office of the City Treasurer, Crookston, 
Minn. 

All bids must be accompanied by a 
duly certltled check for 6 per cent of the 
amount bid, and must state exact price 
otrered for each Issue separately. with 
the understanding that If the full Issue 
of bridge bonds Is not sold the price 
otrered wlll be correspondingly reduced. 

Bids are desired upon the basis of ln­
terf'~t paid annually and al,ro semi-an­
nually. 

The right to reject any and all bids la 
reserved. 

By order of the City Council. 
nated at Crookston, Minn., September 

30th, 1908. 
A. M. CHILDS. 

(24-16) City Clerk. 
WE OWN AND O!o'FER FOR SALE 

$9,000 
CRESSON TIOROl'GH 5 PER CENT 

SEW AGE BONDS 

TAX FREE. 

$500 DENOMINATION. 

Datrd Aug, 1, 1907. Due Aug. 1, 1937. 
Optional Aug. 1, 1917. 

ASS<'SSf'd Valuation ............... $285,000 
Tot al Bondrd D<'bt. . . . . . . . . . . . . . . 9,000 

This bond IH Af'<"Ured a.q to principal and 
lnlf>rP•t by th<' taxing power or the Issu­
ing mt1nl<-lpallty. 

Drop 11~ a card and It wlll bring our 
rt"JH'P:-:::f'ntatl\'e to you. 

Ordns may '"' tPlephoned or tele­
graJlh<'d at our expcns,•. 

Suhjf'<'t to prior 1<ale or advan<'e In 
prl<'e. we otrcr th<'M excellent bonds at 
101 and a<'cruPd lntnest. 

\Vrlt!' for list or other conservative 
se<"urltles. 

THI': W,\8111:-;'OTON INVESTMENT 
CO:\IPANY. 

No. 404 Frl<'k Building, 
l'lltsburg, l'a. 

Ca1dlal fon.ooo Chartered 19115 . 
.T ,\ H .\ Y. Pr<'sld<'nt. , 
Ht lltt-:HT :-:. n1-:onnF:. Tr~fi!-{llrPr. (:!'.?) 

---~---

Homestead Push Continues. 
A continued stl'ady stream of appll-

1·ants for hornf'strads is reported from 
all Dominion Land offlres throughout 

THE COMMERCIAL WEST 

the Canadian West. In the past week 
a large number of American farmers' 
sons, young men with a cash capital 
of from $500 ·to $2,000 each, ftled 
claims for Manitoba sections at the 
Winnipeg Land offices, and when It 
Is considered that over 400,000 acres 
are still open for settlement In Mani• 
toba, and that millions upon millions 
of acres are awaiting the homesteader 
In the Provinces of Saskatchewan and 
Alberta, the tide of. Immigration may 
sweep onward year after year, before 
even the best of the fertile lands avail• 
able have been settled upon. 

T. G. Inglis, of Kansas, who returned 
to Winnipeg last week from a month's 
visit all through the West, said: "I 
have seen the greatest country the 
sun shines upon, and Its people where­
ever . they come from are doing well 
beyond my power to express, In accu• 
mulatlng wealth with freedom and 
happiness. Further, you will see the 
biggest rush Into this country from 
across the line next spring ever was 
known." 

Prod·ucts of Western Canada. 
(Special Correspondence to the Commer­

cial West.) 
Winnipeg, Oct. 5.-Your correspond• 

ent visited the recent Klldonan Agri­
cultural fair, which was held just out­
side the city limits. This garden sec­
tion, east of Winnipeg, produces vege­
taoles of great variety and enormou& 
yield. -Here are a few facts, taken 
from actual growers who were attend• 
Ing their exhibits: 

The net yield, per acre, for cucum• 
bers this year was 12 tons. • Three 
plclde factories at Winnipeg are buy­
Ing the crop at $25.00 per ton. One 
of these factories has already received 
320,000 lbs. of cucumbers this year. 

Gallclan women are employed at 75c' 
per day to do the picking and six 
women pick 160 eighty pound sacks 
per day. 

In cauliflowers, as high as 16 tone 
per acre are raised, with prices rang­
Ing from $36 to $40 per ton at the 
factory. 

Yellow Globe Danver onions· are 
chiefly grown, and gardens are recelv• 
Ing, on an average, about l½c per 
pound. 

The potato crop, which generally 
yields, on an average, 300 bushels per 
acre, was set back somewhat this year 
by a dry spell In July, and the aver• 
age will be around 200 bushels to the 
acre. Potatoes are now selling at 60c 
per bushel. 

Holland seed cabbages are grown 
principally and are yielding, on an av­
erage, 30 tons to. the acre. A number 
of the heads on exhibition weighed 
from eight to twelve pounds. The av­
erage price received by gardeners Is 
$12.00 to $18.00 per ton. 

With a first-class home market the 
future for market gardening at Win­
nipeg Is assured to be one of great 
promise and profit to those who enter 
Into It. 

The members of the Scottish Agri­
cultural Commission who have been 
touring Western Canada for the past 
two weeks, have returned to Winni­
peg, and speaking of their Investiga­
tions Into the farming conditions say, 
that all through the West they were 
delighted with what they saw, and the 
fertllity of the soil. As a result of 
these scientific Investigations. It Is be­
lieved that a large amount of Scottish 
capital will find Its way Into Invest• 
ment In Canadian fr.rm land securl• 
ties. 
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WILLIAMSON & MEltCHANT 
ATTORNEYS AT LAW 

Patent and Trade Mark Cau111. Solldton II 
Unlt&d States and forciSn Pstuu 

Main 0fflcl, 929-935 Guaraaty Bulklllll 
MINNEAPOLIS, MINN. 

Bruch Olllca: f& McGIii ■1•1: .. Wat11ll■a;1D11,D, C. 

Harrison & Smith Co. 
Printers, Lithographers, Blank 
Book Manufacturers, Elevator 
Blanks and Bank Supplies to 
order. Estimates Cheerfully 
furnished. 

634~626-638 South Fourth St, 

MINNEAPOLIS 

Lumber Exchange 
- Company 

MINNEAPOLIS. 

Paid Up Capital, IB00,000.00 
B. C. Akalq, Pr.Iden& 
F. A. Chamberlain. Vlee-Prwidaat 
~- 8. p~ Sec'y aad ,._ 

SAFE DEPOSIT VAULTS 
Boxes 14.00 upward■ per year 
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lnterat Paid 
on 

Billings, Montana OFFICERS: 

P. B; MOSS, Pr.•id•nt 
JNO. B. ARNOLD, 

Vice-Pre•t• Tune Certilicatu 
ol Depoait. 

First Trust 4 Savings Bank 
Paid-up Capital, $100,000.00 

Write for Booklet on "Banking by Mail" 
GEO. M. HAYS, 

S.cretary 

TACOMA GRAIN EXPORTS FOR SEPTEMBER. 
Tacoma foreign wheat shipments for September reached 

nearly 1,000,000 bus. and exceeded the shipments for the 
corresponding months last year by 869,559 bu. The sea­
son opened much later on Puget Sound than it did at 
Portland, but Puget Sound Is not far behind, the Port­
land total for September being 1,365,328 bus. 

From Tacoma the wheat exporting this season did not 
begin until Septembed 15, when the German ship Carl 
left with the pioneer cargo of the sea.son. Other vessels 
followed in rapid succession and at present the grain 
warehouses are rapidly filling, which bids well for the 
coming month. 'rhere is a large disengaged tonnage on 
Puget Sound which will be fixed by local exporters as 
needed for the incoming grain. In addition to the dis­
engaged tonnage there are several steamers and sailing 
vessels which are not listed in the engaged fleet now on 
the way to the Sound, which are also en route to load 
grain at this port. 

Graln shipments from Seattle for the month reached 
387,201 bus., with the cargo of the Ba.rdowie included in 
the Ust. Without the Bardowie, in event she did not 
clear the last day of the month, Seattle's shipments wm 
total about 321,545 according to figures furnished by the 
exporters at this port. 

Shipment& From Tacoma. 
The following table shows the foreign grain shipments 

from Tacoma for September: 
Bushels. 

Sept. 16. Carl, Ger. sh .......................... 82,891 
Sept. 21. Franklyn, Br. str ...................... 114,801 
Sept. 21. Elfrieda, Ger. sh ....................... 102,218 
Sept. 22. Amira.I Exelmans . . . . . . . . . . . . . . . . . . . . . 18,666 
Sept. 23. Manx King, Br. sh. . . . . . . . . . . . . . . . . . . . . 81,969 
Sept. 23. Ferndene, Br. str ...................... 151,573 
Sept. 26. Falkirk, Br. bk ......................... 126,709 
Sept. 27. Klldalton, Br .. bk ...................... 92,624 
Sept. 28. Bardowie, Nor. sh. . . . . . . . . . . . . . . . . . . . . 65,656 
Sept. 30. Genevieve Molinos . . . . . . . . . . . . . . . . . . . . 95,703 
Sept. 30. Clyde, Nor. sh ......................... 44,317 

Totals ....................................... 977,127 
From seattle. 

The following table shows the wheat exported for­
eign from Seattle to be accounted in September business: 

Bushels. 
Sept. 18. Carl, Ger. sh. . . . . . . . . . . . . . . . . . . . . . . . . . 32,491 
Sept. 21. Franklyn Br. str ....................... 157,042 
Sept. 23. Manx King, Br. sh .................... 17,416 
Sept. 23. Ferndene, Br. str. . . . . . . . . . . . . . . . . . . . . . 44,389 
Sept. 27. Kildalton, Br. bk ....................... 17,957 
Sept. 30. Clyde, Nor. sh ......................... 62,260 

Total ........................................ 321,646 
It is not known whether the Norwegian ship Bardowie 

cleared in the September business at Seattle, but her 
Seattle cargo will amount to nearly 66,000 bushels, swell• 
inc the total to more than 387,000 bushels and ma.king 
the September exports from Puget Sound total· 1,364,328 
bushels, being practically the same as Portland shipments. 

Conservation of Our Natural Resources. 
(Continued from Page 86) 

neglected in the past, I pray, in the words of Washington, 
uttered with prophetic wisdom 120 years ago, "Would to 
God we may have the wisdom·to improve them.'' 

Change In Methods of Appropriations. 
A complete change in our present methods of appro­

priations and expenditures is necessary. We must adopt 
~ broad, liberal, comprehensive waterway policy, which 
will give sufficient sums to properly improve within the 
next ten years every• water course in the nation, together 
with connecting channels between them, which is justified 
by present or prospective needs of commerce, and must 
make such changes of administration in the method of ex­
?ending these sums as will bring about speedier anu bet­
ter results. 

In conclusion, my banker friends, permit me to advise 
1111ch and every one of you to study conservation-in its 
i.oad sense the most important subject before the Ameri• 

e, and worthy the hignest consideration of our 
minds. If too busy to investigate the whole field 

.-minerals, forests, lands and waters-take up one of them 
bld acqualnt yourselves with It thoroughly. Its connection 
1111th the others wlll appear, and you will find the study 
llf deep interest. When you go home preach the gospel 
!f conservation, and make your friends and neighbors un-

derstand its importance, ~nd practice its teachtngs. Be­
come active leaders in creating a wise, general sentiment 
in favor of preserving and using in a sane way the great 
natural resources which a kind Providence has bestowed 
so plentifully upon our favored country. You can exercise 
much weight in moulding this sentiment, for a banker 
is a man of power, whose po!Jit1on throws him in contact 
with all kinds and classes of men and gives him great 
Influence. I charge you with the responsibility in this 
matter entailed by your honorable calling. I give Into 
your keeping the care, of these precious resources, and 
shall expect the same faithful stewardship which, as good 
bankers, you bestow upon your own invest,ments. 

The Northwestern State Bank and the Northwestern 
National Bank, Bellingham, Wash., issue their statements 
on the same folder. It is announced that "our national 
bank wm remove . to its new quarters in the Mason 
Buildl!llg about Dec. l." A summary of the two banks 
shows deposits of $488,332; cash and due from banks 
$295,594 and combined capital $200,000. 

INVESTMENrs~~Y:1'to!: 
Valley Farms or .Billings City 

Property. Every detail carefully attended to without charae to you 
and your loam will pay you a irood rate of interest. Write us. 

NOR TH f~:k :i'I~ll COMPANY 
Established Jan. 1, 1892 

Opposite Court House BILLINGS, MONTANA 

United States Depositary. ' 

Yellowstone National Bank 
BILLINCS, 

OFFICERS: 
MONTANA 

YOUR BUSINESS 
INVITED 

A. L. Babcock. Pres. 
L. C. Babcock, V- Pres. 

W. E. Waldron, Cash. 

HOWE & MATHESON. 
GENERAL REAL ESTATE and LOAN BUSINESS 

FARM LANDS ON EASY PAYMENTS. 
We make a specialty of large tracts for colonization and ranch pur­

-. Best sheep ranch in the Northwest can be bought now at the 
rishtl>rice. 

Corre,_Jem:e aolicited. 
205-206 Stapleton Block, &ILLINGS, MONT. 

"INVESTMENTS" 
We ll&ve aome choice blocks of land adjolnins the city suitable for whole­
u.le or manufacturlna' locations, or they can be purchued and sold &11 
city lots at a line 1>mfit. Do not overlook this OJ)J)Ol'tunit;y. 

SUBURBAN HOMES COMPANY, 
I. D. O'DONNELL, Secretary. BIWNGS, MONTANA. 

MONTANA· FARM LOANS 
On gilt edge security. Red Lodge city property. 

Improved and watered ranches for sale 
in all parts of Carbon county. 

GEO. E. MUSB&ACD, I\ED LODGE, MONT. 

The Ameriran Mortgage & Investment Co. 
251-2-3-4 Endicott Bldg., 

ST. PAUL, MINN. 
Ofl"ers 

CHOICE FARM ■ORTCACES 
to corn,ervatlve investors at attractive rate& Cor­
resJ)Ondenee invited. All loans personally Inspect­
ed. Send for our llllt of loans. 
BENRl:IC STROM, G. B. EDGERTON. 

President. Vi.,..Preeident. 
W. T. SUCKOW, Sec. and '1-r-
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HARRIS, WIITHROP & CO. 
ZS Pin• Street, Neu, Yor, 

Bront:lt Ofliff: Tlte Pl••• 
Z40 L.Soll• Street, Cllieo110 
Tlae Roo/tery, C/tieot10 

Stocks, Bonds, Grain, 
Provisions and Cotton 

-MEMBERS-
New York Stoot Excbanae Chieaa'o Board ot Trade 

New York Cott.on Exehanp Chieaa'o Stoc:k Exehanp 
New York Produce Exebanse 

Our conservative and untarnished record, backed up with 
over $100,000.00 capital, certainly speaks for itaelf. 

When making consignment., or sending in future orders, 
use the same judgment as when placing insurance. Select 
a good company-try 

C. H. THAYER & CO. 
ORAII 111D1 FUTU■II 

1-s DlataDce Telepboaa 2 u4 4 Shermu St.. CHICAGO 
11.ammD 881 

MINNEAPOLIS MILWAUKEE ST. LoUIS KANSAS CITY 

MY ''MAY l!JOH WH!i:AT'' 
Circular iwnt on rt>que,.:t to <'onternplatiH• tra.<lers. 

E. W. WAGNER, 99 Board of Trade, Chical'o 

LAMSON BROS.®. CO. 
Eatabliabed 1874. 

COMMISSION MERCHANTS 
AND 

TRACK BUYERS OF GRAIN 
6 Board of Trade CHICAGO 

BRANCH OFF1CES IN IOWA 
De■ Koi­
lowaCity 
J>uker,,bms 
SloaxC!ty 

A■k for Bids 

l.uo■ CIIIGBTOlf 

Ft. Dodge 
Stormi.Ake 
Iowal'alle 
Independenc:e 
Atlantic 

Cedar Rapids 
Waterloo 
lfMon City 
Cherok• 

Coo■lgomeots Solicited 

nm,. D. Atl■'l'llf 

CRIGHTON & CO. 
Cula-GRAIN COMMISSION-uc1 Fatures 

CHICAGO 
Milwaukee 

AD Dnfta-Cldeqo Offlee 

E. L. WIILCII. Plelt. IIDd or-. 
C. A. IIALIIQOllrl', Vice-Prat. ;J. W. lloCLA.Tmmr. Bee,, 

E. L. Welch Company 
Grain Commission Merchants 

. Corrapondence and ConllJIUllllds 
Solicited 

DULUTH MINN EA POLIS 

ALLAN M. CLIMBNT JOHN F. L. CvaTII Ft.ANIC R. McMllLI.II 

CLEMENT, CURTIS & CO. 
STOCK BROKERS 

219 La Salle St., Rookery Building 
CHICAGO 

MBIIBBU 
IIBW TOI.It ITOCIC UCRAIIGB 
NBW TOI.IC COTTOII UCHARGB 
IIBW TOI.IC COPFl!I UCHAIIGB 
CHICAGO ITOCIC BlCCHANGB HAl.1.IIOII 1431 
CHICAGO BOAI.D OF Tl.ADS TBLBPHOIIU: AlTJ'OIUT1C 11111 

While Your Business is Dull 
give some attention to the grain and 

provision markets. They promise big op· 
portunities this year. Write lo 

' I 

W. G. PRESS CjJ CO. 
GRAIN, PROVISIONS, STOCKS 

2 and 4 Sherman St., CHICAGO 
for their Daily Market Report, mailed free. 

30 Years Active Members Chicago Boa.rd of Trade. I 
.__ _________________ i 

GEO. S. DoLB, Pres. H. N. SAGsa, Sec. 

J. H. DOLE _ ®.. CO. 
<-'t•IMBWD Ulil) 

OommJ.••iori ::M:erchaxita 
GRAIN AND SBBDS 

We solicit your 

OONSIGN::M:BN".r& 
. and orden in flltara 

226 La Salle St. CHICAGO 

BOGERT, MALTBY & CO. 
GRAIN-PROVISIONS 

306-307-308 Postal Telegraph Blda;., CHICAG<.' 1 

J. ROSENBAUM GRAIN COltlPANf 
(IN COR PO RI_ Tl: D) 

GRAIN MERCHANTS 
' t,'UTURE DELIVERY SOLICITED CHICAGO 
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Ii 
TRADE ACTIVE IN ANTWERP MARKET. 

(H. Wlerner & Co. to the Commercial West.) 

Antwerp, Sept. 18.-Wbeat has been very firm the 
whole week. The trade has been livelier than for. a 
long while, because the sentiment grows stronger and 
stronger that we have decidedly not to count upon such 
pressure from America as was thought some tlme ago. 
The empty stores, not only ln Europe but also ln America, 
where the visible supply ls about 25,000,000 lesa than a 
year ago are telllng; and with extremely limited offers 
from all other exporting countries Europe ls obliged to 
apply to America so heavily that even the enormous re­
ceipts of spring and Canadian wheat are easily absorbed. 

Offers of homegrown wheats are not pressing,. since 
farmers are busy on the fields. If Germany has been fa­
vored with a very good crop of fine quality, the same is 
not the case with the other continental countries; as far 
as our country ls concerned, the quantity is certainly at 
least 25% to 30% less than last year, whlle the quality 
is very defective and wants a much larger admixture of 
foreign wheats. 

As we said In our last letter, it ls almost certain 
that the small reserves with which we went Into the new 
crop have not been sufficiently appreciated by the trade, 
who now awakes to the reality that we have to count 
with perhaps less wheat, than was the. case last year, and 
that therefore prices though high, are ,not so much In 
disparity with the quantities available, and might not 
as easily decline, as was thought a few weeks ago. In­
spired by these reasons buyers do not hesitate to grant 
actual prices for shipment later on, which is quite a new 
feature, as so far the business turned round the near at 
hand stuff. 

It is quite possible that some reaction might occur by 
the continuance of heavy receipts in America, but this 
reaction wlll probably go not as far, as many thc:91ght 
before the final out turn of the world crops was known. 

More Interest Is even shown already for the new Plate 
and Indian wheats, which are treated at only about one­
sixth sh. below the nearby stuff. The sentiment of the 
trade has changed altogether, and must be counted with. 

REVIEW OF THE WHEAT SITUATION. 
Commercial West Office, Minneapolis, Oct. 7.-Last 

week this department said, "Should nothing new develop, 
as perhaps a falling off or exports In Russia or the 
Danube country, it is difficult to see just what new ar­
gument can be brought to bear"-thal: is, by the bulls, 
that would have an immediate effect. 

\ 
The developments of the week demonstrate that the 

cautious market reviewer should take a lesson from the 
shrewd old Athenians, who hedged against the possible 
wrath of some slighted god, by erecting an altar to "The 
Unknown God." They took no chances; nor should the 
market reviewer take any, for the market often develops 
new features without the slightest hint in advance. 

This week the new factor has been the trouble in the 
Balkan states-the possibility of war between Bulgaria 
and Turkey, and it all happened over night. The situa­
tion was becoming rather bearish and sentiment was 
turning in that direction. Statistics have of late been 
decidedly bearish. Stocks of wheat are accumulating both 
In this country and In Europe. The world's visible sup­
ply lncreasCld again for the past week over 11,000,000 bus. 
Accumulating stocks and the continued heavy movement 
of wheat In the northwest and In western Canada, to­
gether with a falling off In the flour demand were hav­
ing their effect and It is probable that the wheat market 
would have seen a further decline but for the unexpected 
war scare. This had the effect of scaring the shorts; of 
causing some of them to cover and of deterring others • 
!rom pressing the short side. It also caused considerable 
buying by professional traders, who thought that the op­
portunities for a turn warranted tal;dng a chance. The 
real scare, however, was short lived and this morning 
what was termed by some as "war wheat" was thrown 
overboard. On the decline at the opening of the market 
today, some of the big traders In Chicago, who were 
supposed to be short, were rather heavy buyers and It ls 
thought they covered their lines. The sensitiveness of 
the market was shown again today when the rumors 
that a prince of Greece and the king of Servla were as­
sassinated, caused an upturn of about a cent. While 
there ls probably nothing In this war scare to warrant 
one buying wheat for an advance, It will likely prevent 
a decline which might have been brought about by the 
statistical situation. It gives the bulls, and there are 
plenty of them, an opportunity to hold the market and 
possibly cause some advance. Should some damage re­
ports begin to come In from Argentina before the war 

scare hae entirely exhausted Itself, there is no question 
but that there would be a further advance at once. 

Sentiment Friendly to Wheat. 
Sentiment seems to continue decidedly friendly to 

wheat both locally and In . Chicago, particularly in the 
latter mark_et. In the Minneapolis market many of the 
cash grain men believe that the. price ls high enough. 

,Among the speculative element, however, sentiment is 
strongly bullish. In Chicago there is no Indication of any 
great change In this respect. Many of the b_lg traders 
still adhere to their po6ltlon, which they have maintained 
consistently since last summer. There Is one exception, 
~owever In one of the biggest traders in that market. 
He has changed his position several times and was re­
ported to have bought In considerable short wheat today. 

The basis taken by those who strongly believe in 
much higher prices is, as has frequently been mentioned 
In this department, a belief In a short crop the world 
over as compared with the world's requirements. It is 
argued that before the ,eason ls over, this must result 
In materially higher prices. The latest cable reports from 
Argentina and Australia are that the condition of the 
growing crops ls favorable. 

Mlnneapoll• and the Northwe■t, 
Since September 1 Minneapolis has received 21,600,000 

bus. of wheat as compared with 5,665,000 a year ago. 
For four days this week, stocks In public elevators at 
Minneapolis have Increased 1,650,000 bus. For the week, 
the increase will be considerable more than 2,000,000 bus. 
This will bring the total stocks In public elevators up to 
7,500,000. A year ago, owing to the late crop movement, 
stocks were decreasing. Then the total receipts were less 
than the milling requirements and the mills were not 
running so heavily as at the present time. Today Min­
neapolis received 715 cars of wheat. Yesterday's receipts 
were under 500 care. The Irregularity In the posted re­
ceipts ls probably due more to the switching' In the lo­
cal yards than to actual receipts. As yet there ls no 
Indications that receipts will fall off sharply but rather 
that there will be a good movement for the next sixty 
days. In some parts of the northwest farmers' deliveries 
are not heavy, but In other localities the farmers are sell­
Ing freely. During the last ten days, farmers In many 
localities have sold large amounts of stored wheat, which 
they had been carrying. 

In the local market the demand for wheat continues 
remarkably strong, considering the heavy receipts. The 
mllls are running full capacity and, therefore, the con-



58 • THE COMMERCIAL WEST Saturday, October 10, 190A 

s11mptlon of wheat is approximately 1,800,000 bus. a week. 
The out-o!-town mills are not particularly heavy buyers 
Ill this market at pres~nt, as thq are getting a large part 
of their supplies from other sources. But tlie terminal 
elevator companies are steady buyers and apparenUy 
would take almost any amount that might be offered 
them on a basis of 1¾,c over the December for No. 1 
northern. One of the large commission men said today 
that he could sell a mllllon bushels of No. 1 northern, 
If he had It t.o offer the termlnnl elevator companies, on 
that basis. 

The future market In Minneapolis is quiet and with­
out special feature. Trading is confined almost entirely 
to the professional element and seems to be on the scalp­
Ing order. The relative position of Minneapolis Decem­
ber at 2c over Chicago is regarded as a legitimate dif­
ference. The 1nillers are apparently satisfied with this 
difference. As long as there is such an active demand 
for wheat locally there seer.as no reason why the mar­
kets should get closer together. There seems to be a 
feeling nmong the mlllers generally that the price of 
wheat is about right, judging from a milling point of 
vie"- There are probably not many of them that would 
hesitate to buy No. 1 northern freely at $1. 

The settling of the strike In western Canada has had 
no appreciablP, effect on the market either for cash wheat 
or the future market. It seemed to be assumed generally 
that the strike would be settled, and while it has Inter­
fered somewhat with grain traffic, It has not been a very 
active factor. Today Winnipeg reported that the high 
grades of wheat were about 1 ½c out -0f line for export 
but that for No. 3 down there was a good export demand. 
The premium on spot wheat Is partly due to the milling 
demand and a demand from the exporters to fill vessel 
room already engaged on the lakes, and this Is partly 

FLOUR AND MILLING. 

The output of flour from day to day ls now about equal 
to the full capacity of the mills, both In Minneapolis and 
generally throughout the northwest. The Minneapolis 
mills, Including those of the Pillsbury company, are all 
running full capacity. Millers pronounce the situation as 
generally satisfactory, although sales of flour have not been 
heavy during the last week. When the wheat market ls 
declining buyers hold back and do not place new orders 
very freely, but when It turns and starts up again, they 
renew their buying, but do not follow the advances far. 
The mills are generally sold fairly well ahead, but this ls 
more the result of general scattered buying In moderate 
an1ounts than of big orders that might suggest that buyers 
are stocking up. Stocks of flour ·are still rather light, and 
there Is as yet no indication that buyers will Increase them 
materially, unless the wheat market shows good evidence 
of steadily working to a higher level. The big receipts of 
wheat at Minneapolis and Duluth have had their effect on 
buyers, who are not afraid of a runaway market as long 
as the movement Is so heavy. Some mills report a good 
export buslnes;; during the last week, while others say that 
prices are so far out of line that sales or patent are prac• 
tlcally Impossible. Lake transportation agents report an 
active demand for room for through stuff, which Indicates 
that a large a111ount of flour has already been worked for 
export. 

S]lring wheat millers are generally very well pleased 
with the milling situation, both for the present and for the 
Immediate future. The very heavy movement of wheat so 
early In the season has resulted In the Minneapolis market 
getting Into line with other markets, which has not 
be(•n the case, except temporarily, for several seasons past. 
\\'ith am)lle stocks of wheat to draw upon and prices In 
line with other n111rkl'ts, the northwestern millers are In a 
position to compete i-ucc(•ssfully with any other part of the 
country. The southwestern millers had their innings early 
In the iwuson, when the winter wheat crop was moving 
frP<'ly. TIH•y arc not now interfering to any great extent 
with the fret> llour business of the spring wheat millers. 

Tht! f,,.,d markc•t ts rathPr WPak, with prices lower. 
The wills arc om:rlng Lmw in lUU's at $19. 

caused by delays In transit due to the strtike. It ls prob­
able that a very free movement of grain to the lakes 
will now have a somewhat depressing effect on the spot 
market. ' 

The Government Report. 

The government report was Issued today, making a 
final estimate on the winter wheat crop and its October 
1 report ou the spring wheat crop. Using the figures of 
the agricultural department, the spring wheat crop ls 
estimated as being 233,000,000 bus. and the total crop of 
the country at 659,000,000. The average quality of spring 
was given at 88.1%. The oat crop ls estimated at 789,-
160,000 bus., and com at 2,515,000,000. 

There was nothing new In the government report on 
wheat. The estimate ls generally regarded as high 
enough, and It ls probable that it ls too high both on 
winter and spring wheat. 

Drouth In the Winter Wheat State■. 

A drouth scare ls developing In the central winter 
wheat states. The country through Illinois, Indiana and 
Ohio is becoming so dry that It le a serious matter, 
taken In connection with the winter wheat. The season ls 
now so late that It does not seem probable that rains, even 
should they now come, could cause the grain to recover 
from the effects of the drouth. The southwest has been 
somewhat relieved from the drouth of a few weeks ago, 
but there is a reduced acreage as a result of the unfavor­
able condition of the ground at seeding time both In the 
southwest and In the central states. It ls not probable, 
however, that the drouth, no matter how severe It may be­
come, can legitimately be used as a market factor this 
fall, only as it may strengthen the May wheat relatively, 
as compared with the December. Yet the drouth situation 
in our winter wheat states ls just one more strong factor 
In a very strong world's situation. 

MINNEAPOLIS FLOUR OUTPUT, 
Week endmg- .Barrels. 

July 4 • ........ ,,, ..... , .. , ........... ,.... 1112,UUU 
J Ul,Y 11., , • ••••••••••. , • , , . , , . , .. , ... , . . . . • ::1111,1176 
J Ul,Y lll. , , • , , .. , , , . , .. , , , , .. , , , , , , , , ... , , , . l!ai::, tiUU 
JUiy l:O ....... , .. ,., ... ,.,,, ....... , .. ,,.,. l!J::l,tiUU 
AUll'UBt 1. • • • • • • • • . . . . . . . . . . . . . . . . . . . . . . . . :::u11,auu 
AUll'USt ll ••• ,.,,., ... ,,,.,,,,,,,.,.,,, .. ,. ltill,ti70 
AUt:Ui,t lb., •• ,,,., ... ,.,,, .......... ,.,... ltill,4UO 
AUll'Ullt l!l!. • •.,., .. ,,,,.,. •,,,,,., ... ,,,,,. lWl!, 776 
August l!I/ •••• ,.,., .... , .. ,, .. , ... ,........ l!i>4,UUO 
::sevtember 6 ................ ·............... :::111,auu 
:,;eptemoer li::.............................. :::11a,11u 
September 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . llll9,:::7o 
i,;eptemoer i::o.............................. a1a,uuu 
Uctooer a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ao4,uuo 

EXPORT SHIPMENTS. 
Week ending-

July 4 ••••••••............................ 
July 11 •••••............................... 
JUI)' lll ...... ,.,,.,, .. ,,,,,,,, .... ,,,,,.,,, 
July l!O ................ , .................. . 
August l .•••........................... ,. 
Augu&t ll .•............................... , 
Aui;ust lo •....... ,, ....... ,,.,.,,,.,,, ... . 
AUt:USt i:::::,,,.,, .. ,,,,,,.,, .. ,, .... ,, .. ,., • 
August ~II .•................... , .......... . 
sevtember i> ••• , •.... , .........•... , .....• 
:,ieptember ti ........... _. ................. . 
September 1~ ............................ . 
:,,eptemuer i::ti .. , ... , ................. , ... . 
Uctobt:r a .... , ..................... , , .... . 

l:larrels. 
lll,U1f> 
16,800 
u,uuo 
14,l!oU 
14,NU 
16,350 
l!l,ti,6 
l!U,100 
47,176 
llll,UUU 
tti,auu 
f>u,,uu 
til,IIUU 
6ti,f>ti6 

MINNEAPOLIS BARLEY MARKET. 

Year ago. 
141!,bUU 
:.?114,U\/U 
l!l!l,bUU 
2U3,lUU 
2~~.,uo 
l!4;:,,uu 
;.:tl),\IUU 
2l#b,UV\/ 
llUll,IIUU 
271,llJII 
aH,;:uu 
317,l~U 
317,.¼u 
3~7.~t.tU 

Year ago. 
i:::.:,,oo 
22,4 1.PJ 
:.w.:,w 
.!7,!t-40 
6u,uvv 
titi,tw 
tit),_;,:'j;j 
Oti,;,uv 
llll.t.<N 
llll,bUV 
411,UVV 
C.ll, ,L'tl 
63,,w 
-ti,;!l)\I 

The local barley market ls about as unsatisfactory as it 
could be. Although the receipts have fallen off somewhat. 
the movement is still In excess of the active demand; in 
fact, there Is no actlYe demand. The market this week 
bas been entirely a one-sided affair. There are sellers, but 
few buyers. The strong demand for feeding grades of bar­
ley, which has up to this time been such a factor, ls now 
apparently filled up. This week the demand for feed bar­
ley has so far been quiet, with buyers offering prices that 
a short time ago sellers would have laughed at. The range 
of prices today, the 7th, Is 51½@57½c, the latter being a 
very high price for a little choice malting. 

Since Sept. 1 the receivts of barley at .Minneapolis ha ,-e 
amounted to 6,370,000 bus, as compared with 5,750,000 a 
year ago at this time. Last year's receipts were regardc-d 
as phenomenal, so that those of this season may be call<'d 
doubly so. 

The gen,,ral i,ituatlon In barley Is one that has never 
obtained before. The custom of maltsters has heretoforE> 
been to buy stocks of barley when the movement was ou. 
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sufficient to last them well into the new-crop year. And, 
Incidentally, it might be said that they usually got the 
price down to a point that was satisfactory to them before 
stoc)p.ng up. At the present time, however, the pollcy of 
both maltsters and brewers seems to be entirely reversed. 
There is apparently an understanding among the brewers 
of the country·to work on a more conservative basts than 
ever before, to reduce stocks as low as possible, and to 
buy malt only as absolutely necessary to keep their busl• 
ness going. Following this same pollcy, as of course .the 

ltste •• • • • • • • • • • • • • -• • • • ; • • • 16, 700 15,700 ma rs llcl'.e .r.-:-':'7: . . . . . . . . . . . . . . . . . . . . . . . . 23,860 24 600 
!or bP City ................... -. . . . . . . . . . . . . 79,900 64:300 

. .i City!. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75.338 79.142 
situ~ • • • • • • • • • • • • • • • • • • • • • • • . . . . . . . . . . . . . . . 29,000 29,000 
.-,veland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,350 1 250 

•Minnesota, Dakota and Iowa mills outside of Minneap~ll11 
and Duluth.· tFlour made by mlll11 out11lde of St. Loui11, but con­
trolled In that city. !Flour made by group of Ml11souri rtver and 
Kansaa mills outside of Kan11a11 City. 

MINNEAPOLIS FLOUR SHIPMENTS. 
. Shipments of flour from Minneapolis tor the crop year, from 
September 1, 1907, to August 31, 1908, with comparisons, were 
a• follows, in barrels: 

C., M. & St. P ..................... , .. . 
C. St. P., M. & 0 ..................... . 
M. & St. L ............................ . 
Wisconsin Central.. ................... . 
Great Northern ........................ . 
Northern Pacific ....................... . 
Great Western ........................ . 

~~() ~:.':-. ~: :: : : : : : : : : ::: :: ::::: :: :: :::: 
Rock Island .......................... . 

Totals .......................... . 

1907-8 
2,156,000 
1,%45,000 

749,000 
1,674,000 
1,511,000 

202,000 
1,129,000 
2,256,000 
2,271,000 

480,000 

13,673,000 

Duluth Wheat Stock._ 

1906-7 
1,743,000 
1,500,000 

530,000 
1,742,000 
1,758,000 

276,000 
1,621,000 
2,811,000 
2,253,000 

5!5,000 

U,761,000 

Stocks of wheat ln Head of the Lakes elevators on the 5th 
were, in bushels: 
N'o. 1 hard.............................................. 584,154 
Xo. 1 northern.......................................... 1,400,027 
No. 2 northern.......................................... '\70 U0 

~~: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : f m 
Macaroni . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 181 526 
Special bin .................. •r........................ '514:191 
Bonded . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189,134 

Total 
•••••••••••••••••••••••••••••·•••·············· 4,056,968 

.. M~,:i_n~~IJ~-~!i~~Lfle.9e.!J>t!.. ~)'. Gr•~!I•~ __ 
movement. The barley crop of Russia ls not grown at a 
big distance from the seaboard, thus It ·can easily reach 
shipping ports In the autumn, especially as It ls one of the 
earlle11t crops to be harvested. Supplles are always smaller 
in the winter, and the spring movement is more llkely to 
bP. below thnt of the autumn than lo exceed it. 

Grinding barley on United Kingdom provincial markets 
of the past week has ruled ftrm and an advance of 3d. per 
quarter hRS been establlshed. The trade in malting barley 
Is developing slowly, only a few samples being shown at 
some markets. Where trading has been done, the tone 
was firm or firmer. Peterborougll quoted last Saturday 
27 to 32 and Berwick 26 to 31. 

FLAXSEED AND LINSEED OIL. 

There ls a little better tone to the llnseed oil situation. 
sun, It cannot be said that any great activity Is In sight. 
Jobbers are more Interested than they have been, and the 
crushers are In receipt of numerous Inquiries and of some 
orders. Jobbers have been holding off partly because of 
generally dull business conditions and partly because they 
believed that lower prices would result when the move­
ment of flaxseed began. The movement ls now well under 
way, and It ls several weeks ea.rller than usual. In fact, up 
to the present time, the receipts at Minneapolis and Duluth 
have been In excess of those during the first part of any 
other season. Yet prices have held very well, which is 
an Indication that somebody wants the flaxseed. The local 
crushers, while they have not been bulllsh, are getting 
around to the belief that jobbers will be disappointed In 
their expectations. Since Sept. 1 Minneapolis has received 
1,860,000 bus. of flaxseed, which ls more than twice the 
amount received up to this time a year ago. Duluth has 
also received an amount largely In excess of a year ago, 
but, of course, the movement was very late last season. 

While general business depression has been a factor In 
the dull llnseed oil business, and while business depres­
sion In the east may continue to be a factor, It now seems 
probable that In the west, that ls, the mdldle west or the 
great grain states, the unusual prosperity will largely over­
come condlt1011s elsewllere. As a result of prosperity In 

the middle west, the crushers belleve that there will be a 
very large consumption of oil 1n this part of the country, 
sufficient, in fact, to cause a fairly satisfactory season for 
the oil mllls even though the east may not show any great 
Improvement. 

There is a very fair demand for o1lcake at ,26.25@26.50. 
The demand has Improved during the last ten days. 011· 
meal ls being held at ,2s by some of the crushers, but It 
could probably be bought a shade less from some others. 

Cloalng Flax Price■ . 

Oct. Oct. Oct. 
1 2 3 

Minneapolis cash ... 1. 20* "1. 21 1. 21 ¼ 
Duluth cash ......... 1.23 1.22¾ 1.22¾. 
October ............ 1.22½ 1.22¼ 1.22¼ 
November ......... ,1.227,{i 1.22¾ 1.221A. 
December .......... 1.21¼ 1.21¼ 1.21¼ 

OATS. 

Oct. 
6 

1.21% 
1.23% 
1.22% 
1.23¼ 
1.21% 

Oct. 
6 

1.22¥., 
1.24 
1.23¼ 
1.23½ 
1.22 

Oct. 
7 

1.21¾ 
1.23½ 
1.22½ 
1.28 
1.21¼ 

The oat market ls a local atralr for the present. Ship­
pers say that Minneapolis is above a shipping basis to 
the east, as there, Is a falllng off In the demand for oats 
for mixing purposes with barley, which has been com­
mented on from time to time In this department. The 
local buyer for the big cereal company has not been in 
the market for several weeks.· The principal buyers, be­
sides the local feed and cereal mllls, are one or two of 
the terminal elevator companies. There Is, In fact, very 
little of Interest In the local market; it ls a sort of mer­
chandising proposition. 

Receipts of oats since September 1, have been ap­
proximately the same as In the same period a year ago­
,a,100,000 as compared with ,a,120,000. 

Cloalng Oat■ Prices. 
Dally cloelng prices on No. 3 white oats ln Minneapolis: 

October 1............................................. 46%@47¼ 
October Z............................................. 46¼ 
October 3............................................. 48¼ 
October 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 
October 8...................................... ... . . . . . 45% 
October 7............................................. 46 @46¼ 

CLOSING WHEAT FUTURE PRICES. 
December Wheat. 

Oct. Oct. Oct. 
1 2 3 

Mlnneapol111, new ... 1.02¾ 1.017k 1.00¾. 
Year ago ........ . 1.071/..,; 1.07¼ 1.08¾ 

Chicago ............ 1.00¾ 99¾ 98¼ 
Year ago ......... 1.01¼ 1.00¼ 1.01¾ 

Duluth ............. 1.02 1.01¼ 1.00¼ 
St. Louie ............ 1.00% 99% 98¾ 
Kansas City........ 94¾ 93¾ 92¾, 
New York ........... 1.09% 1.08¾ 1.07¾ 
Winnipeg . . . . . . . . . . 94 ¾ 93¾ 91 '¼ 

Oct. 
1 

Minneapolis ........ 1.06¾ 
Year ago ........ . 1.11½ 

Chicago ............ 1.03¼ 
Year ago ........ . 1.07¼ 

Duluth ............. 1.06 
St. Louie ........ : ... 1.031,s 
Kansas City........ 97¾ 
New York .......... 1.10% 
Winnipeg .......... 1.00¼ 

May Wheat. 
Oct. Oct. 

2 3 
1.05¾ 1.04¾ 
1.11¾ 1.12% 
1.02¼ 1.01¾ 
1.06¾ 1.07¾. 
1.05¼ 1.04¼ 
1.02¾ 1.01¾ 

97 96 
1.09½ 1.08¾ 

99¼ 97¾ 

Oct. 
5 

1.01% 
1.10¾ 

99 
1.03¼ 
l.0l¾r 

99½ 
931/~ 

1.08¾ 
92¾ 

Oct. 
5 

1.05¾ 
1.14¼ 
1.02¼ 
1.09¼ 
1.05 1A. 
1.02½ 

96¼ 
1.09¼ 

98¼, 

Oct. 
6 

1.00¾ 
1.10¼ 

98¾ 
1.03 
1.00¼ 

987,{i 
. 92% 
1.07¾ 

91¾ 

Oct. 
6 

1.04¾. 
1.14¼ 
1.01¼ 
1.09 
l.0H/. 
1.02¼ 

95¾ 
1.08¼ 

97 

Mlnneapolla Caah Wheat Offlclal Cloae. 

Oct. 
7 

1.01% 
1.12¼ 

99¼ 
1.04 
1.01 

99¼ 
93½ 

1.08¾ 
92¼ 

Oct. 
7 

1.06¾ 
1.16¾ 
1.02¼ 
1.10 
1.05 
1.02¾ 

96¾ 
1.09¼ 

97¼ 

Oct. Oct. Oct. Oct. Oct. Oct. 
1 2 3 5 6 7 

No. 1 hard .......... 1.05¼ 1.04½ 1.03¼ 1.03 7/4 1.03¼ 1.04 
No. 1 northern ...... 1.04¼ 1.03½ 1.02¼ 1.021/4 1.02¼ 1.03 
No. 2 northern ...... 1.02¼ 1.01½ 1.00¼ 1.00¾ 1.00¼ 1.01 

Duluth Caah Wheat. 
No. 1 hard .......... l.03¥., 1.03¼ 1.02¼ 1.03¼ 1.02¼ 1.03 
No.'1 northern ...... 1.03 1.02'4 1.01¾ 1.02¾ 1.01¾ 1.0?.¼ 
No. 2 northern ...... 1.00½ 1.00¼ 99¼ 1.00¾ 99¾ 1.00½, 

Cloalng Rye Prices. 

Oct~~r
2 

{:.~ .~~ .~.
1
~.~~~~~'.~~=.......................... 71 ¾ ra112 14 

October 2............................................. 71¾@721/, 
October 3............................................. 71¼@72¼ 
October 5 ............................................. 71¼@72¼ 
October 6 ............................................. 71¾®72¾ 
October 7 ............... _. ............................. 71¾@72¾ 

™ A.I:S'EBr DICKINSON Co. 
DEALERS IR 

FLAX SEED 
GRASS SEEDS, CLOVERS, BIRD SEED 
BUCK-WHEAT,ENSILAGE CORN,POP-CORA'i 

BEANS, PEAS, GRAIN BAGS, ETC. 
MINNEAPOLIS OFFICE, 
108 CHAll■III o, COIIIIIIICI CHICAGO 

ll 
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DURUM WHEAT. 
Mlnneapolla Cloalng Prloea. 

October 1. ..................................... . 
October 2 ...................................... . 
October 3 ...................................... . 
Octol>E:r 6 ...................................... . 
October 8 ...................................... . 
October 7 ...................................... . 

No.1 
89¼ 
89 
87 
88 
88 
88¼ 

Duluth Cloalng Durum PrlcN. 
On Track. 

No.1 No. 2 
October 1 .......................... . 
October 2 .......................... . 
October 3 .......................... . 
October 6 .......................... . 
October 6 .......................... . 

92¼ 90¼ 
91½ 89½ 
90½ 88½ 
91½ 89½ 
91¼ 89¼ 

October 7 .......................... . 93 89% 

Grain In Minneapolla Regular Elevaton. 

No. 2 
87¼ 
87¼ 
86½ 
86¾ 
86¾ 
87¼ 

Oct. 

91% 
91 
90 
90% 
90 
90¾ 

Wk. ending Wk. ending 
Wheat- Oct. 3 Sept. 26 

No. 1 hard ............................ . 433.763 217,857 
No. 1 northern ........................ . 2,318.863 1,378,342 
No. 2 northern ........................ . 1,010,616 449,907 
All other grades ....................... . 1,874,487 1,320,204 

Totals ............... • .............. . 6,637,608 3,366,310 
Coal"N Grain, 

Corn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,020 
Oats . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,266,284 
Barley . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.352, 854 
Rye . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,053 
Flax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,982 

CA8H WHEAT, 

6,191 
1,006,394 
1,064,906 

47,195 
41,606 

October 1.-No. 2 red, 99%c@$1.00%: No. 3 red. 98¾,c@Sl; No. 
2 hard, 99%dii'U.00%; No. 3 hard, 98¾c@Sl.0O¾; No. 1 northern, 
$1.06@1.07; No. 2 northern, $1.05@1.06; No. 3 spring, 98%@$1.06. 

October 2.-No. 2 red, 99¾c@$1.00¾; No. 3 red, 98¼c@Sl.00; 
No. 2 hard, 99¼c@$1.00¾; No. 3 hard, 98@99¾c· No. 1 north­
ern, $1.05@1.07; No. 2 northern, $1.04@1.06; No. 8 spring, 98c@ 
$1.05. 

October 3.-No. 2 red, 98¼.@99',!,c; No. 3 red, 97@99c; No. 2 
hard, 98¼@99½,c; No. 3 hard, 97@99c; No. 1 northern, ,1.05@ 
1.06; No. 2 northern, $1.04@1.05; No. 3 spring, 97c@U.04. 

October 6.-No. 2 red, 99¼,c@U; No. 3 red, 97½@99c; No. 2 hard, 
98¼c@$1; No. 3, 97¼@99c; No. 1 northern, $1.05@1.06; No. 2 
northern, U.04@1.05; 'No. 3 spring, 97½,c@Sl.04. 

October 6.-No. 2 red, 99c@Sl; No. 3 red, 97@99¾c: No. 2 
hard, 98'n,c@U; No. 3 hard, 9i@99'n,c; No. 1 northern, $1.05@ 
1.06; No. 2 northern, Sl.04@1.05; No. 3 spring, 97c@$1.04. 

October 7.-No. 2 red, 99c~U; No. 3 red. 98~99½,c; No. 2 
hard, 98',!,c@U; No. 3 bard. 97¾@99',,c; No. 1 northern, $1.05@ 
1.07; No. 2 northern, $1.04@1.06; No. 3 spring, 98¾c@$1.05. 

CHICAGO COARSE GRAIN, 
October 1.-Clo~e. corn, October, 76%'c; December, 66¾@ 

66%c: May, 65¼@65¼c: July, 64'){,c. 
Close, oats. October, 48¾,c; Decem)2er, 49½@49%c; May, 

61%c; July, 48%c. 
October 2.-Cash corn, No. 2, 78½,c; No. 3. 78@78½,c. 
Close. corn, October, 75',!,c; December, 65'l{.c; May, 64%c; 

July, 63'li,c. 
Ca11h oats, No. 3, 48½,c. 
Close, oats, December, 49½,c; May, 51@51%c; July, 48c. 
October 3.-Close, corn, October, 74¼c; December, 647,sc; May, 

64c; July, 63 1,.. c. 
Cash corn, No. 2 yellow, 78¾c: No. 3, 77½,c; No. 3 white, 

78c; No. 3 yellow, 78@i8¼c. 
Cash oats, No. 3 white, 48@50½,c; No. 4 white, 46½@48¾c; 

etanda rd, 50c. 
Close, oats, December. 49c; May, 61c; July, 47¼c. 
October 5.-Close. corn. October, 74c; December, 64%@64'li,c; 

May, 64%c: July, 63~Hl!63'!!,c. 
CaRh corn, No. 2. 77¾@77%c: No. 2 yellow, 78½,c. 
Cash oats, No. 2, 61c; No. 3 wnlte, 4i½@48%c; standard 

not quoted. 
October 6.-Close, corn. October, 73%c; December, 64¼@ 

64¾c; May. 64¼,c; July. 63 11'.lf/63¼c. 
C'aRh corn, No. 2. 77¼ qj 77½c; No. 2 white. 74c; No. 2 yellow, 

?S½r.1 79c; No. 3, 77½<b'78c; No. 3 white, 78c; No. 3 yellow, 
7R¼ liti8',,c. 

CaRh oats. No. 3 white, 46¾1f<50¾c: No. 4 white, 44@49c; 
stan<lard, 50(il'5lc. • 

CloRe. oats, December, 98%698 7,1,c-; May, 50¾c: July 46%c. 
Oc-tober 7.-Cush corn, No. 2. 78(ii 79c-; No. 2 whit<>. 78',,c; No. 

2 yPllow. 79¼c; No. 3, 78@78¾c; No. 3 white, 78¼c; No. 3 
Y<'llow. 79c. 

CloRe, corn. October. 74c; Dec-ember, 64½@64%c: May, 63'¾,c. 
CaMh oats, No. 3 white, 47((l'60c; No. 4 white, 44@48c; stand­

ard. 61c. 
r1o~e, oats, December, 49¼,c; May, 51¼1!i51¼c: July, 46% 

fl 4G¾c. 

WINNIPEG CASH GRAIN. 
OctobPr 1.-No. 1 northern, 98½c; No. 2 northern, 96½,c; No. 

3 norll1<•rn, 94½c: No. 2 white oats, 38½c: No. 3 barley, 54c; 
No. 1 tlnx. $1.IS. 

O<'lol,..r 2.-No. 1 northPrn. 98c-; No. 2 northern. 95¾c; No. 2 
white oats, 38½<': No. 3 burley. 54<"; No. 1 !lax. $1.18½. 

O<"lotwr 5.-~o. 1 northern, 99t,;.c; No. 2 northPrn. 9i¼,c; No. 
2 whltf' oats. 3Sc; No. 3 harlr•y. 54<': No. 1 flax. $1,18½, 

ll<'tol>Pr 6.-:1fo. 1 north<>rn. 9S 1he; No. 2 northern. 96¼c; No. 
2 white oats. 37\~c; No. 3 barley. 54c; No. 1 flax. $1.18½. 

• >rtohn 7.-No. 1 northnn, 98<'; Ko. 2 northern, 96c; No. 3 
nortlu•rn. 93~~c; No. 2 white oats, 37¼c; No. 3 barley, 53½c; 
:So. l flu.x, $1.181,i,. 

CROP OF SASKATCHEWAN, 
(SpPl'lal Correspondence to the Commerdal West.) 

Winnipeg, Oct. 5.-A bulletln Issued by the depart­
mPnt of agriculture estimates the total yield of the 
Saskatchewan grain crops at 89.467,000 bushels, as com­
)lRrPd with 5:l,7ii7,0110 bushels last year and 63,052,000 
bushels In the banner year of 1906, thus makine; this the 
hig~cst year In the history of the province. While the flg­
ur<>s now given out may have to be somewhat revised 
bf'fore the final crop returns are compiled from threshers' 
returns, the pn•sent estimate may be takPn to fairly ap­
proximate the actual yield. 

The following are the estimates given under the heads 

of the different crops: Wheat-Acreage 2,375,058; esti· 
mated yield, 43,539,608 bushels; average per acre, 18.34 
bushels. Oats-Acreage 1,170,452; estimated yield, 41,· 
663,065 bushels; average per acre, 33.59 bushels. Barley 
-Acreage, 101,033; estimated yield, 2,695,113; average per 
acre, 26.67 bushels. Flax-Acreage, 141,451; estimated 
yield, 1,570,009 bushels; average per acre 11.10 bushels. 

• It Is estimated that but for the hot winds toward the 
end of July the total grain production of the province 
this year would have reached the 100,000,000 bushel mark. 
it being calculated that the loss in wheat alone, due to 
this cause, was about 10,000,000 bushels. 

he country at 659,000,000. The average q,-.--
was given at 88.1%. The oat crop ls estimated at 
l60,000 bus., and corn at 2,616,000,000. 

There was nothing new in the government report on 
wheat. The estimate ls generally regarded as high 
enough, and lt ls probable that lt ls too high both on 
winter and spring wheat. 

Drouth In the Winter Wheat Statea. 
A drouth scare ls developing in the central winter 

wheat statt!s. The country through Illlnols, Indiana and 
Ohio ls becoming so dry that lt Is a serious matter, 
taken ln connection with the winter wheat. The season ls 
110w so late that lt does not seem probable that rains, even 
should they now come, could cause the grain to recover 
rrom the effects of the drouth. The southwest has been 
•omewhat relieved from the drouth of a few weeks ago, 
but there ls a reduced acreage as a result of the unfavor• 
►ble condition of the ground at seeding time both ln the 
!southwest and ln the central states. It is not probable, 
~owever, that the drouth, no matter how severe lt may be­
bome, can legitimately be used as a market factor this 

~

11, only as it may strengthen the May wheat relaUvely, 
s compared wlth the December. Yet the drouth situation 

our winter wheat states is just one more strong factor 
a very strong world's situation. 

MINNEAPOLIS FLOUR OUTPUT, 
tr week @PrllPK- Barrela. 

CEREAL EXPORTS BY PORTS. 
(Bradstreet's.) 

Flour, bbls. ·wheat, bush. 
This Last This Last 

From week week wePk week 
New York ...... 98,9~9 78,2:i4 l,203,Si2 486. 747 
Philadelphia. ... 23,765 71,193 256.9:l7 292,002 
Baltimore ..... ~2. 750 43,osa 3!ii,ooo 375,f.90 
Boston ......... 24,766 13,972 139.fi~0 1ia,o:io 
Newport N..... . . . . 49,600 146,000 
Norfolk , ....... 16,644 
Portland, Me .. . 
N. Orleans ... ,. 
Galveston ..... . 
Mobile ........ . 
Sabine ........ . 

6,000 8,500 184,000 
1.000 44.<>oo 1.n~.000 
7,800 9,000 

70,159 
317.000 
640,000 

16,000 

Total AU .... 201,654 317,602 3,914,329 2,466,528 

San Francisco.. 2,690 160 
Portland, 0.... 50,i0:l 432,472 
Tacoma. ........ 12,690 10.115 356,:!S0 
Seattle • . . . . . . . . 33,700 

m·.ii2i 
468,siu 

Total Pac .... 15,380 94,678 788.852 1,238,741 

Total U. S ... 217,034 412,2S0 4,703.181 3.705,269 

Vancouver . .. . . . ... 
Montreal •. .. . . . 6,762 21.637 756,961 778,116 
Hallrax . . . . . . . . 1,467 7Sl 
St. John, N. B .. 

Total Can.... 8,229 22.418 756.961 77S, 11.G 

Yea.r 11&0. 

Corn, bush. 
ThlR JA'lst 
wet•k ",.t>,•k 
3,3S0 3. ,~4 
1,833 3. I ~,J 
2,600 51111 

18.813 

l8,S13 

21.6,S 

2~.111)1} 

~-•~Ill 

10,fJ{!lj 

Grand total. .225,263 434,698 5,460.142 4.483,385 H,813 69.~'~ 

VISIBLE SUPPLY OF GRAIN. 
The statemt>nt o! the visible supply of grain In the 

Stales Is given below In bushels (hundr<'ds omitt,•d): 
-----Octohf'r 3-----

Baltimore .............. . 
BoHton .................. . 
Buffalo ................. . 
Chicago ................ . 
DPtrolt ................. . 
Duluth ................. . 
J<'t. \Vllllam, Ont ........ . 
Galveston .............. . 
Indianapolis ............ . 
Kansas City ............. . 
:\lllwaukf'P .............. . 
:\linnea polls ............ . 
l\l(► JJt r,•a l ............... . 
New OrlPa.ns ............ . 
N<>w York ............... . 
P,·orla .................. . 
Phlladelphla. ............ . 
Port Arthur, Ont. ....... . 
Rt. Louis ................ . 
Tol<'do .................. . 
On <'Ana 18 ............... . 
On lakes ................ . 

\\'h<>ut 
;1:1 

S7 
l.6!Hl 
4,141 

H,3 
4,o;--.i; 
2,0:h; 

~:-is 
5::?5 

2,7il 
33r, 

5,fi:!.~ 
:{r,!l 
607 

1,211 

fi~2 
1.2H 
:!,IH;", 

4:rn 
4,s 

4.1 !16 

Total ................. 34,281 

Corn OatH Rvr~ Darh-y 
7b :.!'..!l in 

1 S3 
1.fi~S 

140 

64 
54 
ss 
13 
lS 
10 
72 
!12 
1::1 

6 

3,577 

35 2G 
i!IS 
192 
2:17 
Sf,~ 

l!•h 
;:?Oti 
Hf. 

l.2:?7 
11 tj 

159 
~c~ 
7~1 

S:! 

fit!'.! 
;--,4; 
11 '! 
4S 

1.,n 

;10 
M 

:10 

iSS 

f:o, 
lY•~ 

:i; 

~n; 
1.~7•1 
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WEEKLY FLOUR OUTPUT. 
Northwestern Mlller-The flour output at milling centers for 

two weeks, with comparisons, In barrels, was aa follows: 
Oct. 3 Sept. 26 

Mlnneapol111 .. . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . 863,976 372,960 
Duluth-Superior . .. .. .. .. . . .. .. .. .. . . . . .. .. . 29,750 16,176 
Milwaukee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,800 36,300 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,626 
51 outside mllls• ............................. 200,786 

426,426 

Aggregate spring. . .. . . . . . . . . . .. . . . . . . . . . . .. . 619,310 
St. Louis..................................... 22,300 17,300 
8t. Loulst.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,300 66,500 
Indianapolis . . .. . .. . . . . .. . . . . . . . .. . . .. . . .. . .. 14,195 15,628 
Detroit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,700 16,700 
Chicago . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,860 24,600 
Kansas City.. .. . . . . . .. .. . . . .. . . . .. . . . . .. . . . . 79,900 64,300 
Kansas City!. .. . . . . . .. . . . .. . . .. . . .. . .. . . . . . . 75,338 79,142 
Toledo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,000 29,000 
Cleveland . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . 6,260 1,260 

•Minnesota, Dakota. and Iowa. mllJB outside ot Minneapolis 
and Duluth.· tFlour made by mills outside of St. Louis, but con­
trolled In that city. !Flour made by group of Missouri river and 
.K;ansas mills outside of Kansas City. 

MINNEAPOLIS FLOUR SHIPMENTS. 
Shipments ot flour from Mlnneapol111 tor the crop year, from 

September 1, 1907, to August 31, 1908, with comparisons, were 
a.s follows, In barrels: 

C., M. & St. P ..................... , .. . 
C. St. P., M. & 0 .................... .. 
M. & St. L ............................ . 
Wisconsin Central ..................... . 
Great Northern ........................ . 
Northern Pacific ....................... . 
Great Western ........................ . 
C .. B. & Q ............................ . 
:-oo ................................... . 
Rock Ialand .......................... . 

Totals .......................... . 

1907-8 
2,156,000 
1,245,000 

749,000 
1,674,000 
1,611,000 

202,000 
1,129,000 
2,256,000 
2,271,000 

480,000 

13,673,000 

Duluth Wheat Stocka. 

1906-7 
1,743,000 
1,600,000 

630,000 
1,742,000 
1,768,000 

276,000 
1,622,000 
2,811,000 
2,263,000 

6%5,000 

U,761,000 

Stocks of wheat In Head of the Lakes elevators on the 5th 
were in bushels: 
No. 1 hard ............................................. . 
.:-o. 1 northern ......................................... . 
No. 2 northern ......................................... . 
No. 3 ............................................ , .... . 
No. 4 ................................................. . 
Macaroni ............................................. . 
Special bin ................... , ....................... . 
Bonded ............................................... . 

Total 

Mlnneapolla Wheat Receipt• by Grade, 

584,164 
1,409,027 

\70,UO 
6,113 
1,383 

1,181,526 
514,191 
189,134 

4,066,968 

Receipts of wheat at lWnneapolls last week, 1n cars, by grade, 
were: 
No. 1 hard ............................................. . 
No. 1 northern ......................................... . 
No. 2 northern ......................................... . 
No. 3 ..................................................• 
No. 4 ................................................. . 
Rejected .............................................. . 
No grade ........................................... .. 

Total spring ....................................... . 
Hard winter .......................................... . 
Macaroni ............................................. . 
Mixed ................................................. . 
Western .............................................. . 
Velvet chaff .......................................... . 

•, ___ Totals ............................................. . 

Wheat R-lpt-C:ara. 

397 
1,222 

789 
633 
166 
117 
16 

3,239 
445 
340 

27 

147 

4,198 

Minneapolis. Duluth. Chicago. 
1908 1907 1908 1907 1908 1907 

October 1 ........... 809 197 546 484 48 68 

Winnipeg. 
1908 1907 

October! ........... 616 151 495 416 42 96 
October 3 ........... 813 146 582 348 46 202 
October 5 ........... 1139 270 842 528 38 96 
October 6 ........... 484 239 612 624 67 111 
October 7 .•......... 716 146 403 397 26 68 

300 141 
642 202 
348 216 
951 454 
578 145 
648 261 

Mlnneapolla f>ally Receipts of Coarn o .. 1n. 
Oats, Barley, Rye, Corn, 
Cars. Cars. Cars. Cara. 

October 1. . . . . . . . . . . . . . . . . . . . . 47 99 16 11 
October 2..................... 49 108 14 6 
October 3. . .. . . . . . . . . .. . . . . . . . 55 115 11 4 
October 1i. . . . . . . . . . . . . . . . . . . . . 163 186 22 5 
October 6. . . . . . . . . . . . . . . . . . . . . 40 54 19 2 
October 7.. . . . . .. . .. . . . . . .. . . . 61 79 H 1 

Duluth Dally Receipts of Coarse Grain. 
Oats, Barley, Rye, 
Cars. Cars. Cars. 

October 1. . . . . . . . . . . . . . . . . . . . . 36 44 8 
October 2..................... 27 44 4 
October 3. . . . . . . . . . . . . . . . . . . . . 22 36 15 
October 5..................... 51 81 20 
October 6..................... 42 43 7 
October 7.. . . . . . . . . . . . . . . . . . . . 26 41 7 

Grain in Chicago Private Elevator-. 

Flax, 
Cars. 
116 
117 
173 

86 
103 

Flax, 
Cars. 

68 
46 
66 

115 
27 
47 

Year 
Ago. 

40 
32 
63 

98 
7 

The stocks of grain In private elevators In Chicago 
ported as follows on the dates named: 

Oct. 5, Sept. 28 

are re­

Oct. 7 
1908 1908 

Wheat, bus ............... . 
Corn, bus ................. . 
Oats, bus ................. . 

4,340.000 4,029.000 
606.000 596,000 

3,083.000 3,182,000 

Elevator Explodes. 

1907 
6,638.000 
2,869.000 
2.092,000 

Richford, Vt., Oct. 7.-The large grain elevator owned 
jointly by the Canadian Pacific and the Boston &: Maine 
railroad exploded late today, killlng twelve men and. one 
woman 11nd lnJurlng another woman probably fatally, 

GRAIN IN PUBLIC STORE IN CHICAGO. 
Amounts ot grain In store In public elevators In Chicago on 

the dates named as reported by the state registrar of grain: 

-Wheat-
Oct. 6, Sept. 28, Oct. 7, 

1908 1908 1907 
No. 2 white .............. . 4,782 4,782 
No. 3 white .............. . 
No. 4 white .............. . 
No. 1 hard ............... . 
No. 2 hard ............... . 
No. 3 hard ............... . 
No. 4 hard ............... . 
No. ·1 red ................ .. 
No. 2 red ............... , .. 
No. 3 red ................. . 
No. 4 red ................ .. 
No grade ................ .. 
No. 1 northern ........... . 
No. 3 spring ............ .. 
No. 4 spring ............ .. 
No. 2 durum ............. . 

13,432 
674,657 
183,174 

993 
18,431 

3,099,233 
96,468 

741 

114:876 
11,214 

1,079 
4.389 

Total . . .. . . . . .. .. . .. . .. . 4,122,466 
• • • 

Corn-
No. 2 yellow ............. . 
No. 3 yelJow ............. . 
No. 2 white ..... '. ........ . 
No. 3 white .............. . 
No. 2 ..................... . 
No. 3 .................... .. 

93,046 

47,328 
20 

1,501,744 
4,871 

Total ................ , . . 1,647,009 

Oats--
Standard ................. . 
No. 2 white ............. .. 
No. 3 white ........... -... . 

• • • 
172,229 

19,452 

Total ••·................ 191,681 

Rye-
No. 2 .................... .. 
No. 3 ..................... . 

Total .................. . 

Barley-
No. 2 ..................... . 
No. 3 ..................... . 
No. 4 .................... i. 
Feed .................... .. 
Rejected ............. ~ .. . 
No. 1 bay brewing ....... . 

Total ................. .. 

• • • 

• 

59,758 

59,758 
• • 
2,513 

241,295 
181.640 

6,750 
]0,894 

4,157 

447,229 

Total of an kinds.......... 6,468,143 

ia:.:i2 
464,830 
184,174 

• 993 
18,431 

3,144,175 
103,377 

741 

• 9j77 
1,079 
4,389 

3,949,580 

149,581 
149 

44,719 
68 

1,551,370 
4,871 

1,761,028 

173,053 

• a·.oi6 
176,068 

62,563 

62,563 

93,721 
87,143 

6.018 
3,247 

189,129 

6,118,368 

World's Shipments. 
Wheat-

America .................. . 
Russian .................. . 
Danube .................. . 
India ..................... . 
Argentine ................ . 
Australian ............... . 
Austro-Hungary, Chile, N. 

Africa ................. . 

This Wk. 
7,256,000 
1,816,000 
2,552,000 

392,000 
1.320.000 

192,000 

88,000 

Total ................... 13,616,000 
Corn . . . . . . . . . . . . . . . . . . . . . . 2.885,000 

Prev. Wk. 
6,000.000 
2,264,000 
1,620.000 

162,000 
1,024,000 

48,000 

· 66,000 

11.176.000 
2,925,000 

HULLESS OATS OF ENGLAND. 

• i:02:i 
2,065 
4,263 

804,943 
206,698 

35,033 
17,526 

9,742,987 
794,773 
92,041 

120,265 
16,561 

11,837,168 

112,981 
60,889 
43,092 

4,039 
82,129 
18,252 

321,682 

451,562 
4,651 

52,401 

_608,614 

407,639 
1,584 

409,123 

13,076,477 

Year ago. 
. 6,496.000 

4,848.000 
864,000 

1,466,000 
1,128,000 

112,000 

636,000 

14,440,000 
3,773,000 

(Special Correspondence to the Commercial West.) 
Omaha, Oct. 5.-England will show hulless oats at the 

National Com Exposition In December and the kernels wlll 
all be sterlltzed, that no one may get nold of half a dozen 
of them and make a foptune producing the hulless variety 
before the plant breeding station of Great Britain Is ready 
to give the wonderful grain to the world. 

If an American farmer could get a handful of the oats, 
within six years It Is estimated he would realize from 
$150,000 to $200,000 on the oats which he could produce 
from the seed, provided the varied climate and soils of 
America wlll produce the new variety. That Is, If the oats 
do all that Is claimed for them. But for the present It 
might be well to call them "miracle oats." 

The producing of a hulless oat means a great saving 
In mllllng. The development of the variety thus far shows 
that such oats wfll have great commercial value, and It Is 
hoped they will prove adaptable to the varied climates 
and soils of th,e United States. 

The management of the exposition has received the 
assurance of Prof. T. R. Garton, of the leading plant breed• 
Ing station In Europe, that England will make an exhibit 
showing the progress made during twenty-seven ye.ars of 
careful plant breeding. Prof. Garton will attend the ex­
position himself and deliver a lecture on "How New 
Breeds of Farm Plants Are Obtained." 

Among the accomplishments of Prof. Garton and his 
assistants In the great plant breeding stations of Europe, 
ts the crossing of the wild oat with the cultivated varieties. 
which has produced a vigorous plant with a strong, ru'st 
resisting straw, as well as a large, plump berry. 

Secretary of Agriculture James Wilson and D. B. T. 
Galloway, chief of the bureau of plant breeding of the de­
partment, have appointed A. B. Shamel, corn breeding ex­
pert, as the special representative to the National Corn 
Exposition. Mr. Shamel Is a former IllinoiR man and has 
a large experience In corn breeding and judging. In Oma­
ha he will be superintendent of judges at 1.,1e National Corn 
Exposition. Mr. Shamel Is the author of standard worluf 
on tile corn plant and other agricultural subjects, 

ll 

\ 
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H. F, DOUGLAS, 
The Ne'I" Pre■ldent of the Mlnneapoll• 

Chamber of Commerce. 

PILLSBURY RECEIVERS TO ISSUE CERTIFICATES. 
Judge Milton D. Purdy of the United States federal 

court, sitting In Minneapolis, on Oct. 6, granted an order 
to the receivers of the PIilsbury-Washburn Flour Mllls Co. 
(Ltd.) allowing the Issuance of $760,000 In receivers' cer­
tlftcates, which was shown as an absolute necessity to 
allow the company's mllls to operate. 

Through this decision the temporary affairs of the 
tnllllng company are settled. The receivers stated to the 
court that they were at a point where ft was Impossible to 
contlnue operations of the mllls unless a working capital 
was forthcoming. They said that there was only $20,000 
on hand. 

The receivers In their petition showed that ff the mllls 
were shut down the monthly fixed charges, which would 
have to be paid out of the ·fund in the hands of the court, 
would amount to more than $54,000 per month, made up 
of the following Items: Interest on debentures, $21,218; 
taxes on real estate, $1,744; taxes on personal property, 
$1,654; Insurance, $2,039.40; rent main office, $440; rent for 
branch offices, $10,461; wages for necessary men in mflls, 
$3,362.77; fuel, $120; water rent, $7,211. 

They showed further that the value of the property and 
assets, incluitlng subsidiary .companies, exclusive of trade­
marks, brands, trade name, good wlll and organization, ls 
between $11,000,000 and $12,000,000; that the amount of 
lt11 entire Indebtedness, secured and unsecured, ls $9,602, 
621, of which amount $4,398,975 Is evidenced by debentures, 
and $6,193,908 ls unsecured; that the receivers, although 
they had operated mllls with Insufficient capital and under 
the most adverse circumstances, have manufactured and 
sold their flour at a profit, and that the income derived 
from the operation of the mills is Insufficient to furnish 
money necessary for operation of the company's mllls. 

A. C. Loring, one of the receivers, explained to the court 
that one of the vital questions that was puzzllng the re­
ceivers was how they should be able to buy the 400,000 
bushels of wheat that had been contracted for by the falled 
company In the Southwest that was already on its way 
to the various mills of the company. He said that unless 
the company secured working capital sufficient to buy this 
wheat at contract price, It would have to be sold at a heavy 
loss. He believed that with sufficient working capital the 
company could continue operation In a profitable way until 
reorganization was possible. 

A fourth receiver was appointed by Judge Purdy In John 
B. Niven of New York. He will represent the Engllsh 
shareholders for the protection of the corporation. 

BROOMHALL ON WHEAT SITUATION. 
(From Corn Trade News, Liverpool, of September 22.) 

Hitherto big primary receipts In North America have 
had little Influence on the export movement, but probably 
a change Is not far distant. We did not expect that these 
receipts would exert an Immediate Influence on the ship­
ments and our surmise has proved correct. But we may 
reasonably think that a good deal of Canada's wheat Is 
now on the way to lake ports and Indeed Messrs. Ogilvie 
have cabled us that they expect heavy arrivals there this 
week. Before this wheat can show up In the shipments 
It has to make the Journey to Montreal and be transferred 
to ocean going stPamers, and this lake and canal voyage Is 
ahout a thousand mill's In length, so we can safely reckon 
none will come out from Montreal this week and perhaps 
not very much next. The movement outwards from the 
l"nlt<•d StatPH madE" some progress last week, but the In­
crease was In Paclflc Coast quantities; however, we can 

look for some Increase from Atlantic ports In the near fu­
ture, but we must remember that Americans reckon to 
export the great bulk of their spring wheat in the shape 
of flour, and large quantities of flour at the seaboard are 
so far conspicuous by their absence. 

Yesterday, the editor of the "Chicago Dally Trade Bulle­
tin" Issued his estimates of this year's United States 
wheat crop, making the total 670,000,000 bushels and the 
estimated requirements for food and seed 535,000,000 
bushels. These figures indicate no change In the situa­
tion, for the crop ls practically the same as was worked 
out from the last official report and the consumption Is 
on the basis of rather less than 6¼ bushels per capita for 
food plus 76,000,000 bushels for seed. These figures Indicate 
135,000,000 bushels available for export, which ls not small. 
although well below last season's 162,000,000; In 1906-07 
14&,000,000 were sent abroad. But the point is, if every­
thing available ls taken !or export there wlll be no recon­
struction of stocks, which Is a factor to be reckoned with. 
In Europe, too, there Is no particular change to note, as 
regards the last harvest. Russia Is sending rather more 
wheat to the seaboard, but the quantities all round are 
not more than fair and the same can be said as regards 
Danubian countries. Italy confirms a crop 31,fi million 
quarters smaller than last year's; France also confirms a 
short yield and poorlsh quality, supplemented by old re­
sources of uncertain size, but most probably fairly liberal. 
Reports of other crops In western Europe give no Indica­
tions of larger quantities than expected, but still. there 
ls nothing very unfavorable to be said. 

The general position for wheat ls then unchanged, 
except of course as regards the probable effects of the 
heavy North American movement, when this stuff reaches 
the seasboard and later arrives on consuming markets. 
For ourselves we do not think these wheats wlll cause 
much depression, for the reason that the demand should 
be sufficient to take care of all that comes, without dlf• 
ftculty. Western and southern Europe are certainly need­
ing good quantities, and the Black Sea stream of sup­
plies Is decidedly moderate and not likely to Increase very 
much. If cholera should become bad In the southern ports 
of Russia It might cause real panic and disorganlztalon. 
resulting In almost a cessation of shipments, but hat>plly 
the south Is so far practically free from the epidemic and 
we may be sure the authorities will do all In their power 
to keep It free. 

PORTLAND'S SEPTEMBER WHEAT EXPORTS. 
(Special Correspondence to the Commercial West.) 

Portland, Oct. 6.-More than twice the quantity of 
wheat has been exported from Portland during the past 
month than during any previous September. Heretofore 
the greatest amount of grajn sent from the Wllllamettf' 
river to ports across the seas during the nine months of 
the year was In September, 1900, when the shipments 
comprised 721,860 bus. In September, 1907, wheat ex­
ports from Portland amounted to 639,526 bus. The month 
just ended witnessed the sending away of 1,712,945 bus. 

By next year the North Bank road wlll be hauling wheat 
Into Portland, and the exports from this city may be ex• 
pected to increase materially. It Is predicted that when 
the new line Is in operation to Portland, the wheat traffic 
to this city will be doubled. 

During the past month, Portland also sent away 50.7~3 
barrels of flour and 299,938 bus. of barley. Besides, thf' 
foreign lumber movement was heavy, vessels of et"ery 
description taking 4,665,739 feet from Portland during S<'r­
tember. 

• South Dakota Wheat Gradea. 
The state board of railroad commissioners, which held 

Its regular monthly meeting at the headquarters of the 
board in Sioux Falls last week, readopted the grades of 
grain and rules and regulations of last year to apply for 
the coming year. In addition a grade for what is kno'll"D 
as velvet chair wheat was adopted as follows: 

No. 1 11hall be bright, sound and well cleanM and W<'l,:h n"r 
less than fifty-seven oounds to the measured hush<'!. 

No. 2 shall be sound, dry. reaRonably clean, mav hE> su.,•••,. 
bleached or shrunken. but not good enough for No. t. anJ w,:;:· 
not less than fifty-six nounds to thl' meR.Bured b11sh,,1. 

No. 3 shall Include all wheat that Is bleached. smutt,· or ,,. 
anv other cause unfit for No. 2. and weigh not ll'ss than nr:,. 
four pounds to the measured bushel. 

No. 4 shall Include nil wheat that Is ver:,- i-muttv. h~,!', 
blea<'hed and grown, or for any other c,ause unfit for No. l. 

ThP board also Is endeavoring to secure a grade on 
speltz, which has become one of the ,zreat teed crops or 
South Dakota, especially In the northern and westerr. 
parts of the state. It Is hoped bv the board that i:orr.~ 

temporary nrovlslon may be made tor the gradln~ o' 
speltz pending the enactment of such legislation as m~' 
be found necessary. 

W. R. Ingram has resiimed his position as traffic m~r 
ager of the St. Paul Union Stockyards Compan,· and th• 
Stockyards Terminal Railway Companv. The offlc-e o! tr~·­
ftc manager for both companies Is dlscontlnuPd and a:: 
business nertalnlng to that department wlll be handled i:i 
the president's office. 
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GALVESTON SEPTEMBER WHEAT EXPORTS. 
C. McD. Robinson, chief grain Inspector at the port or 

Galveston, gives the September wheat clearances as fol­
lows: 

Steamships. Destination. 
Greys toke Castle ......... : .... Antwerp 
Skipton Castle . . . . . . . . . . . . . . . . " 
America ...... : ............... Bremen 
Helgoland. .. . . . . .. . . . .. . . . .... " 
Inkula ..................... •.. " 
Chemnttz ........ ·............. " • Winkfield . . . . . . . . . . . . . . . . . . . . " 
Tholma ....................... Copehagen 
Torr Head .................... Dublin 
Belle Ile ...................... Dunkirk 
Georgia ....................... Hamburg 
Alston ... . . . . .. .. . . . . . . . . ... . . " 
~ladawaska . . . . . . . . . . . . . . . . . . . " 
Redhill ..................... -... •• 
Miramichl . . . . . . . . . . . . . . . . . . . . " 
Japanlc .. . . . .. .. .. .. . . . ....... ••· 
Graecla ......... , ......... -. . . . ., 
Oxonian ...................... Harvre 
Pretoria ...................... Hull 
'.\lohawk ...................... Leith 
Castano ....................... Liverpool 
Crispin . . . . . . . .. . . . . . . . . . . . . . . " 
Kingstonla'n .................. . 
Ikbal . . . . . . . . . . . . . . . . . . . . . . . . . •• 
Boniface . . . . . . . . . . . . . . . . . . . . . . " 
Alexandrian . . . . . . . . . . . . . . . . . . •• 
Ramon de Larrlnaga .......... Manchester 
Asuncion de Larrlnaga . . . . . . . . • 
Angola ........................ Rotterdam 
Lord Downshire . . . . . . . . . . . . . . " 
Hartlepool ................... . 
Total for September, 1908 ................. . 
Total for September, 1907 ................. . 

Bushels. 
176,000 
169.440 
4.0,000 
48,000 

112,000 
112,80-i 

2,U80 
16,000 
40,000 
80,000 
48,000 

144,000 
200,000 
160,000 
141,600 
113,600 

24,000 
32,000 

164,240 
81,600 
48,000 
96,000 

p2,ooo 
104,000 
64,000 
64,000 
24,000 
66,000 

200,0u0 
191,200 
66,000 

2,942,964 
1,499,760 

Idaho Farmer Sella 100,000 Buahela Wheat. 
Lewiston, Idaho, reports that the largest single transac­

tions in grain reported this year was completed last 
week, when Daniels & Wallace, Tammany farmers who 
own several large ranches south of Lewiston, sold 100,000 
bushels or blue stem wheat to the Vollmer-Clearwater com­
pany at 80c a bushel. The wheat grades No. 1. • 

Daniels & Wallace farm on an extensive scale and this 
sale represents their wheat holdings alone. Mr. Wallace, 
the junior partner, is the resident manager of the ranch. 
~tr. Daniels Is an eastern millionaire who has faith in 
the Tammany country. Besides farming a large num• 
ber of their own farms this firm teases a large amount 
of land they handle In connection with their own holdings. 

Last year they sulfered heavy losses on account of July 
hai !storms, as the morning after the storm they started 
steam plows and turned over 3,600 acres of 11.ne wheat 
which had been swept from the ground. 

SOUTHERN MINNESOTA MILL BURNS. 
The 800 barnil mill of the Wells Flour Milling Co., fo. 

gether with an.elevator, was burned to the ground on Oct. 
4. The loss Is between $80,000 and $100,000, Insured for 
$48,500. 

The fire department succeeded In saving three other 
elevators, and Mill A, a, mill of 400 barrels capacity, be­
longing to the same company. The trade will be taken 
care of by the 400 barrel mill for the present. 

HEAVY CANADIAN MOVEMENT. 
Tho biggest movement of wheat tn the history of the 

Canadian Wei,t in one mon~ was recorded for Septem• 
ber, when 11,018 cars of grain were inspected at Winni• 
peg. or this total 6,690 cars were handled by the C. P. 
R., and 3,885 cars by the Canadian Northern Railway. 
This movement of wheat alone means that 10,339,350 
bushels was forwarded, or In other words, about one­
eleventh of the estimated total to be marketed. 

ENORMOUS WHEAT YIELD, 
It Is believed that Macleod, Alta., holds the record 

of the largest yield of fall wheat per acre or any dls­
t rict of western Canada. C. Nathe, who resides a few 
miles south of Macleod, reports that he has 60 acres of 
land that yielded a crop of 3,700 bushels of fall wheat. 
The wheat weighs 63 pounds to the bushel, which makes 
a yield of 64 ¾. bushels per acre. 

Hide and Fur Market. 
Northwestern Hl,le and Fur Co., Minneapolis, Oct. 5.-The 

hide market Is quiet with a decided tendency toward lower 
,rices. Tanners in most ca~es are refusing to pay the prices 

~sked by the dealers; and if this continues, a decline of at least 
1: c mav be look!'d for In the very near future. 
~ -Tallow market le firm at quotations. Choice lots In good 

cooperage will bring a slight advance, 
Glrn,eng and Golden Seal remain In good request. Seneca ls 

still dull and low. 

PILLSBURY-WASHBURN STATEMENT. 
The receivers of the Pillsbury-Washburn Flour Mills 

Company on Oct. 1 sent to each shareholder a copy of the 
statement of assets and liabilities of the company, pre­
pared. by Marwick, Mitchell & Co., chartered accountants. 
The receivers, A. C. Loring, C. S. Pillsbury and A. C. 
Cobb, say tn their letter to creditors and shareholders: 

The receivers have proceeded with all possible dispatch 
securing the Information set forth In said statement, and are 
of the opinion that the quick assets have been conservatively 
valued and the llabllltles fully stated. 

'rhe attention of creditors and shareholders la called to the 
fact that the valuation of the physical plant of the Pillsbury­
Washburn Company ls the present value of the properties as de­
termined by the Manufe.cturers Appraisal Company, after a. 
formal e.ppralsal addressed to the receivers under date of the 
16th ultimo. 

In addition to what Is 11hown by the statement of assets 
and llabllltles the receivers deem It proper to say that when 
the receivership was establlshed the mllls were all shut down, 
that the "'A"' mill waa started on the 11th of August, the '"B .. 
mlll on the 24th of August. and that during the period from 
August 8th to August 31st there waa an e.verage daily output of 
10.456 barrels. During this period tho sales of flour and other 
products amounted to $830.356.26. u_pon which there was a gross 
profit of $46,820.89, e.nd, after deducting fixed charges. a net 
profit of $23,778.98. It me.y be stated that practically all of 
11ald fixed charges would he.ve been chargeable against tne prop­
erty. even If the mills had not been operated. e.nd the figures 
submitted show. therefore, that the continuance of the business 
Is manifestly In the interest of all concerned. Since the lat 
ultimo the other three mills have been put In operation and the 
average dally output of flour Increased to over 20,000 barrels. 

The statement of the accountants to the receivers ia 
as follows: 

We have examined the accounts of the Plllstiury-Wa.shburn 
Flour M.llls Company, Limited, at August 8, 1908, and of the 
Mlnnee.polls &. Nortnern Elevator Compe.ny aa e.t August 11, 
1908, and beg lo submit the following 11tatement consolidating 
the assets and llabllltles of the two companies, with· the excep­
tion of the equity of the Plllsbury-\Vaanburn Company in the 
water power properties of the .Minneapolis Mlll Company and 
the St. Anthony Falls Water Company, this being the sub• 
ejct of explanation below. 

We have not had access to the books of the company at ltll 
office In London England, In which la the record ot the prop• 
ertles owned and of the stock and debenture llabllltlea. We are 
Informed that by the ownership of stock In subsidiary corpora­
tions the Plllsbury-Waahburn Flour .Mllls Company, Limited 
owns the mill properties ve.lued in the following statement, and 
the water power properties of the two companies referred to 
above. Further. that the .company has a debenture Indebted· 
ness of £875,000, secured by mortgages on both the mlll and 
water power properties. Thia indebtedness. with accrued in• 
tere11t Crom .May 1. 1908, would be equivalent to a lien of ap­
proximately $4,335.000 at August 8, 1908. 

Whlle the mlll pi-opertles are subject to this llen, aa well 
as the water power properties, the latter alone in the opinion 
of competent judges are of a value more than sufficient to pay 
the debenture debt. The value of the equity in them cannot 
be stated at this time. but It 111 said to be reasonably assured 
that, except in the event of a forced sale the value ot the mill 
properties Included In the statement wul be available for the 
protection of the general creditors and the stockholders. 

We 11tate the foregoing facts as to property values and Ilene 
upon them upon the best Information we can obtain. Our cer­
tlllcatlon ls restricted to the quick assets, amounting to $2,358,-
089.66, and to the general llabllltlea amounting to flii,203,546.92. 
These we have verllled by personal examination. 

We have examined carefully the valuations placed on the 
quick assets and believe them to be conservative and realizable. 
We have given particular care to the matter of general llablll· 
ties and belleve the amount stated to fully cover all claims out­
standing at the date navied. 

The Mlnneapolls & Northern Elevator Company appears as 
either maker or endorser on notes to the amount of J4,412,400, 
the proceeds of which were received by the Plllsbury-Washburn 
Company. In the following statement these notes are shown 
as an Indebtedness ot the Plllsbury-Washburn Company. 

STATEMENT. 
General Llabllltles- Total 

Notes payable (secured).. uoo,000.00 
Notes payable (unsecured) 4,749.874.67 
Current accounts.......... 353,672.25 

Quick Assets-
Cash on hand and in banks 
Accounts and notes re• 

celvable, valued at ..... 
Inventory of grain, flour, 

feed and general sup• 
plies .................. . 

Investments ............. . 
Insurance and other pre• 

paid accounts .......... . 
Transit .................. . 
Office furniture and fix· 

tures .................. . 

$5,203,646.92 

$300,726.15 

1,280,061.88 

685.308.06 
27,889.oy 

20,889.07 
33,716.60 

9,500.00 

• P.-W. Co. M. &. N. Co. 
$100,000.00 

4,740,374.67 
303.683.48 

$6.143,958.10 

$9,ioo:oo 
50,088.82 

$59,588.82 

$176,949.36 $123,775.79 

1,244,214.04 

611,871.14 
U,129.00 

20,091.93 
33,716.50 

7,500.00 

36,847.84 

78,436.92 
3,760.00 

797.U 

2,000.00 

Total quick assets ...... $2,358,089.66 $2.118.471.97 $239,617.69 

Excess of general liabili-
ties over quick assets .. $2,845,457.26 
Against this excess of 

Liabilities there are 
assets as follows: 

Properties of the Minne­
apolis & Northern Ele­
vator Company, valued 
by Mr. H. F. Douglas.. . ........ . 

MHI properties of the 
Pillsbury - Washburn 
Company, valued by 
the Manufacturers Ap­
praisal Company, but 
subject to the forego• 
Ing explanation o.s to 
lien .................... $3,991.093.81 

$3,026.486.13 $180,028.87 

. . . . . . . . . . $518,215.11 

$3,472.878. 70 

Excess of assets, as 
shown. over llabllltles, .$1,145,636.55 $447,392.57 $698,243.98 
In considering the excess of assets over llabllltles or $1,145,• 

636.55 it may be borne In mind that it does not Include tbe equity 



64 THE coMMERCiAL WttST Saturday, October 16, 1t08 I 

In the water power properties, already referred to. Neither does 
It contain any valuation of brands or good-will. The company, 
also, ha.s an Interest In some securities, the. value of'whlch can­
not at this time be ascertained and stated with sufficient accu­
racy to constitute an asset properly chargeable against the • 
llabllltles. 

The quick assets are certified subject to the following quali­
fications: 

'rhat the cash In banks ls subject to claims for offset, against 
notes owned by the several banks making the claims, of be• 
tween $100,000 and $160,000 but which, ultimately may or may 
not be enforced. Ir they are enforced the llablltles will be re­
duced by an equal amount. 

That the Insurance and other prepaid accounts, and the 
transit, are valued as for a going concern and would not realise 
the amounts stated In the event of liquidation. \ 

That at August 8, 1908, the Pillsbury-Washburn Company 
wns liable as the maker of accepted drafts on which there 
appears likely to arise a llablllty of approximately $60,000. 

A 10,000-ACRE WHEAT FARM, 
(Special Correspondence to the Commercial West.) 

Calgary, Alberta, Oct. 5.-What wm probably be the 
largest wheat farm in Canada ls now in the course of 
development at Bassano, sixty mlles east of Calgary on 
the Canadian Paclflc. The men interested are H. H. 
Honens, C. W. Peterson and W. Hoople of this city. The 
area to be opened up ls 10,000 acres, and active operat1on1 
have already been started. At the present time a number 
of large test plots are being put under cultivation and an 
endeavor wm be made to crop at least 2,000 acre■ next 
year. Steam will be used almost entirely as a motive 
power and tor this purpose two large outfits will be se­
cured. 

Hulburd, Warren & Chanciler 
STOCK BROKERS AND 
COMMISSION MERCHANTS 

202 La Salle Street, C H IC A G 0 
llaaben-N-Yon: StDck ]lsollaDp 

New Yon: Produce lbcllaN9 
ChlcaaoStDck Jbebanae 
Cbleaso Beard of TNde 
lffr=• Cbamberof eom-
SL ...... ..balltll..._. 

.,,,.,_,,.. Offin:-L L WINTEU, M-.-

110 Chamber of~ 

6KAIN ELEVATORS 
MIii Buildings and Heavy Structures 

SA VE INSURANGf 

BY BUILDIN6 IN flRf PROO~ 

Write us for Designs and Estimates of Cost 

The 6ARNETT & REGORD GO. 
6ern • rontrac;tors 

GO 
WEST 

ia 88 good advice TODAY 88 it was forty 
years ago. Then, IRRIGATION was prac­
tically unknown in the United States. 
Now, the DESERT, under Irrigation, be­
come• the most productive of farm land. 

In the 

YELLOWSTONE 
and 

BITTERROOT VALLEYS 
of Montana,' and in the 

PACIFIC 
NORTHWEST 

along the 

there are thouundll of acrn ol Irrigable Landi ltill 
obtainable at reuonable price&. 

Colol1ist Fares 
&om Minneapolia or St. Paul to varioua poinu in . 

Idaho, Oregon, Wubington and Britiah Colum- I 

bia, daily until 

October 31, 1908 

Round Trip 
Homeseekers' Tickets 

on ale the lat and 3rd Tueaclaya of each month. 
Stop-over privilegea. 

TOURIST SLEEPING CARS. 

Write to C. W. MOTT, 0. E. A., St. Paul, 11im1. 
for deacriptive printed matter. 

For (area and run information call on 
O. F. McNEILL, C, P. A., 

111 Nfcollet Block, Minneapolia. 
C. P. O'DONNELL, C. P. A., 

Cor. 5th and Robert Sta., SL PauL 

NORTHERN PACIFIC 
RAILWAY 

A. M.CLELAND,O.P. A. 
St. PauL Minn. 

Aluka-Yukon-Paciftc Bspoaition, 
Seattle, Wuh., 1909 
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COMMONS 
& COMPANY 

MINNEAPOLIS, MINN. 

Recelwers and 
Slllppers ef lral■ 

and Flaxseed 
CHICAGO COIUIIE8PONDIENT81 

ARMOUR GRAIN CO. 

J. L. MaCAULL, Preeldeac I. J, MeCAULL, s-.c.r, 
R. A. DINSMORB, Vloe-Pre&. A. JIL DiNSMORB, T-

The JlcCaull-Dinsmore Co. 
GRAIN COMMISSION 

?«U:RCHANTS 

915-US-17 CHAMBER OP COMMBRCB 
MINNEAPOLIS MINNBSOTA 

BARNUM GRAIN COMPANY 
"'1NNEAPOUS 
AND DULUTH 

(jrain and Commission 
Merchants 

CLINTON MOIUUIIOM, Pree. E. E. llrroBm.L, Seay. 
L. C. llrrcBaLL, V-Pre&. B. J'. DoUOLA8, Tr.a. and Gell. )lsr. 

Grea.t Western 
Elevator Company 

MINNEAPOLIS, - MJ.NNF.SOTA. 

Cargill Commission 
Company 

DULUTH AND MINNEAPOLlS 

Grain and Commission Merchants 

P I P E R, J O H N S O N &, CAS E 
STOCKS, BONDS, GRAIN and PROVISIONS. 

410 and 411 Chamber 
of Commerce. 

l,Jp t.own Office 
New York IJfe Arcade. 

MINNEAPOLIS. 
THOS. t.. WANN, Mgr. St. Paul Office. 

lO'l Pioneer Preas Bldg. 
,,..._ Nw Yan SIIDetBzehaaw, Qleaao Board at TNde. 

N- Yan Pnd- Jbclllmse. Qleuo SIIDet Jbclllmse, 
"'1nlepoUa ~r c,I Oc:c -. Dalath Board at TNde. 

WlnDilMlir GNID Jbclllmse. 

AMES-BROOKS ·CO. 
DUWTH. MINN. 

THE AMES-BARNES co. 
NEW VORKOITV 

TH• ZENITH GRAIN co. 
WINNIPEQ. MAN. 

SHIP,..118 AND·a•N•IIAL OOMM/88/0N 
M•IIOHANT8. 

Andrews & Gage, G • 
Minneapola • Duluth rain 
A BUBN, Pratdmt C. A. BROWN, Sec':, and Tna&. 
JORN WASBBURN, Vice PNat. F. B. BURN, Aa't S.C'7 

HUHNELEVATOR CO. 
■INNUNUS. ■INN. 

'L0P0.000 BusHECs CAPicarv· 
CAPITAL $ 200.0000.9 

We make a ..,..rt;, at fllmlllblns any clalNd qaallt:, of mW­
Ins what that oar aperimce tac. ua am be nminfactured Into 
floor proftlabl:,. We aollclt :,oar conapondenee. 

You Get What the World Can­
not Excel When You Buy 

"COWBAM" 
SYSTEM BRANDS 

Every barrel lrl,W'IUlteed 
absolutely uniform, and 
of the lilgbeat quality. 

Northwestern States Portland Cement Co. 
(Annlllll OuMlt:r 1.IIII0.000 Burela) 

WCll'b and8alaa Ollee: ~lS-l~= -Cit:,.~ 

MARFIELD--TEAR.SE & NOYES 
{INCORPORATED) 

GRAIN COMMISSION. NEW CBAMBEI or 
C0IOIIICL 

r Offices: • CHICAGO, MILWAUKEE, DULUTH, 

MINNEAPOLIS • • • • • • • MINNE.SOT A. 

- I 
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FraDJr Kell, Prest. M. Lasker, V.-Prest. T. P. Duncan, Sec-Treas 

The Wichita Mill and Elevator Co., 
WICHITA FALLS, Tl:.XAS, 

JU.NUJ'ACTUB:1118 OJ' 

High firade Flour for Domesitc and Export Trade 
Extra Biirh Patent­

Belle ot Wichita, 
Texan BeautJ. 

CAPACITY Special-Violet. ELEVAT01l8 
Im Barrels Flour Hl~~ctft~nit;h Pat-

ent, Monoirram, JollJ, Iowa Park, 
use Rob!D9t''l's Code Althea, Jap0Dlca, Harrold, Oklauoloo, 

• Weddlnir Bells, Wichita Falls, 
Cahlt. Al1dreu, White Rose. MueosteraodRllome, 

X 

"Wichita," Second Pateng- Texas. 
Princess, Cresc~'lt. 

Extra FancJ­
Bonama. 

Successful Sellln1 
Careful Handlln1 
Prempt Remlttl■1 

Pro1resslwe ■etheds 
Ceurteeus Treatment 

The VanDusen-Harrln1te■ Ce. 
8ral■ and Lhro Stock 

X 
■laneapolls, Duluth 

Seuth St. Paul 

F. H. WAGNER AGENCY 

Fire Insurance 

X 

X 

New York Uf,. ,- ••• "• 
Both Pf M,nn .. poBs, Minn. 

John H. Wrenn & Company 
THB ROOKERY, 225 La Salle SL 

CHICAGO 
STOCKS, B0:RDS, ORA.Ill', PROVISIOBS 

COll'll'BB A1'1> COTTOll' 
,Printe Yim to Nn York and MillneapoU. 

LOOMIS -BENSON CO. 
ORAIN COMMISSION 

MINNEAPOLIS DULUTH 
Liberal Advance. on Cone1&n1nenta 

W. S. NOTT COMP ANY 
LEATHER BELTING 

MILL SUPPLIES 
000-212 First Ave. So. MINNEAPOLIS 

We Make a Specialty of Car 1.ining 1 

THE JOHN LESLIE PAPER CO. 
Wltolaal. Po,,.r WarwAo-. 

BeotPrlaaaaolQaallt,, IWINNEAPous 
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SPENCER, MOORE & CO. 
DULUTa MINN. 

Shipping & Commission Merchants 

0.... W. P•vey FNderlck B. Wella 
Jhank T. Bdelftqer Charlea F. :0.ftr 

The Peavey 
System of Grain Elevators 

• 11mbncea the irratataaber of Grain Elevaton with the 
larawtaarep.teaturaaecapacity of any EleNtor 8"1,em 
in the world. Total capacity in eiirht atatea, 86,800,000 bu. 

HEADQUARTERS, MINNEAPOLIS 
Branch Offices : 

Chicago Duluth Kansas City Omaha 
---------------------

ARMOUR GRAIN CO. 
G:H.A.I1'T 

Conaianments Sollcite 4. 

205 La. Salle Street CHICA80 

Eata6/u/ied 1895. 

JOHN DICKINSON i'J CO. 
I Board of Trade Bailclins, Cluc:eao. • 42 B~, N-Yon. 

STOCKS, GRAIN, PROVISIONS 
{ Ch1- Board of Trade 

IIBMBIIIIB N. Y. Conaolidated Stock Ezchanp 
Direct PrlTate Wlrea Ea■t, 

Grain Commission MercLants 
MINNEAPOLIS-DULUTH 

STAIR, 
CHRISTENSEN tc 

TIMERMAN 

Live Stock Commission 
8otJTB ST. PAUL 

ROBERT PRINGLE 
WALTER FITCH 

JAMES A, RANKIN 
T. W. BROWNING 

Pringle, Fitch & Company 
Stocks, Bonds, Grain & Provisions 
MRKBEBS-
New York Stock Exchange 
Chicago Board of Trade 
Chica1ro Stock Exchanll'e 
and other principal 
ExchaDll'eS 

1 Board of Trade 

Chicago 
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H~ P·oehler Company 
ESTABUSHED IUI. 

Imperial Bank of Canada 
Grain Commission Merchants Capital Authorized ...•. -$10,000,000.00 

Capital Paid Up......... 4,990,000.00 
Solicit Consignment.a and Orders in Futures. Rest.......... . . . . . . . . . . 4,990,000.00 

MINNEAPOUS DULUTH D.R. WILKIE, HON. ROBERT JAFFRAY, 
CJucaso Mil-ukee St. 1-ia President. Vioe-Praicfat. 

"'PRIVATE MARKET LE1TER FOR CUSTOMERS" HEAD OFFICE. TORONTO, CANADA 

lla.UrCIIBB o• PltoVIlfCII o• llANnoBA-Bnndaa. Partaall .. l'lllkta. 
Whmlpes. 

BIIANCIIBB 11' TIIII PltoVDfCII o• 8.laAflllmW.ul-a...k .... 
B. H. WOODWORTH E. S. WOODWORTH R. P. WOQDWORTH 

. Pneioleat Vlce-l'NL Sec. ud Treu. 

Tlew, North Battlelleld. Pri- A11-t. Bas1u. Bmdaln.. 
BIIANcaa 11' TIIII l'ltoVINCII o• ALIIDT.t.-A ........ 1-Mllas. ..... 

CalsuT, Edmonton. Red Dear, Stntbcaaa, W........_ 

·woodworth Elevator 
Company-

BIIANCIID 11' TIIII PaoVINCII o• BIIITmB Ooumm.t.-~ C.-­
brook. Golden. Nei-_ Rnelatokc, v-. V1etm1L 

AJao Brllllcbea tbroaslloat tbe Prcmncea of OatarlD 11114 Qaallee. 

SAVINGS DEPARTMENTS AT AU. BRA.NalES. 
Cammt rat. of ln..t OD~ allowed 6-dal8 of ..... ud 
credited qaa:::zr:b'. MINNEAPOLIS MINNESOTA 

IS THE FLOUR YOU NEED 

Correspondence Invited 

THE NORTHWESTERN CONSOLIDATED MILLING CO., Minneapolis 

USE OUR 

Ground Linseed Cake 
(OIL MEAL) 

Put up in 100 lb. baga, aa follow•: 
"A" Meal-Extra fine ground. 
"B" Meal-Ordinary ground. 

Pea au:e-(lor aheep ). 
Nut au:e-(lor aheep ). 

If you are interested, send in your name and address to any of the offices 
named below, and we will mail you some "Facts for Practical Feeders" ; 
also samples and prices. 

AMERICAN LINSEED COMPANY 
NEW YORK 
ST. LOUIS 
OMAHA 

CHICAGO 
ST. PAUL 
KANSAS CITY 

SAN FRANCISCO PORTLAND 

MINNEAPOLIS 
DES MOINES 
SIOUX CITY 
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