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The CoIDIDercial 
National Bank 

of CHICAGO 
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Head Office: lstabllslled 
1885 QUEBEC 

Capital Aatlaarizecl, $4,., •. 00 - Capital Paid ap, $3,180, •. 00 - Rest, $1,700, •. 00 
UNION BANK OF CANADA 

Board of DlrectorL vllle, Stlttsvllle, Bydenham, Thornton Toronto Wark-

Hon. John Sharples, President; Wm. Price, Esq., worth. Wheatley, Wlarton, Winchester. • 
Vice President; R.. T. Riley. Esq., E. L. Drewry, Esq., b Manlg>ba.-Baldur, Blrtle, Bolssevatn, Brandon, Car-
Wm. Shaw, Esq., F. E. Kenaston, Esq., John Galt, Deer

1
ry, 

1 
armGanl, boCrystaHl City, Cypress River, Dauphin, 

Esq., M. B. Davis, Esq., E. J. Hale, Esq., Geo. H. ors ne, en ro, amlota, Hartney Holland, Kil• 
Thompson, Esq., G, H. Balfour, General manager; F. w. larney, Manitou, Melita, Mlnnedosa, Minto, Morden 

Ashe, Supt. Eastern branches; J. G. B111ett, Inspector; NS eep1
awa.St Nltnhga,la!Rapld Clty,_!toblln, Russel, Shoal Lake: 

E. E. Code, Asst. Inspector. ours, ra c i:,.. Virden, waskada, Wawanesa, Well-
H. B. Shaw, Supt W. branches, Winnipeg; F. W. wood, Winnipeg, wlnnlpeg (N. E. Br.). Winnipeg (Sar-

S. Crispo, Western Inspector· H. Veasey, Asst. Inspector; gent, Ave. Br.). Winnipeg (Logan Ave. Br.). 

P. Vibert, Asst. Inspectm:j .t. S. Hlam, Asst. Inspector. E ras~atche~wi--Arc~a, Asquith, Carlyle, Cralk, Cupar, 
Advisory Commlnee, Toronto Branch, Ls ebr azy.L more, umboldt, Indian Head, Lanigan, 

Geo. H. Hees. Esq., Thomas Kinnear, Esq. Mem ergl • u
0

msden, Maple Creek, Milestone, Moose Jaw, 

B 
h d A I 

oosom n, xhow. Pt>n!'e PPrduf' Qu'App<'II<' R<>gina 
ranc ea an gene es. Rocanville, Saskatoon, Saskatoon 'n,VPst End' Rnneh ' 

Quebec.-Dalho'Usle Station, ~ontreal, Quebec, St. Ekott. Slntaluta. Rtrasshurg, Swift l'ul'l'ent w < , 11 ), 

Louis St., Quebec, St. Polycarpe. \Ve~·hurn, WIikie. Wols<'lf'y, Yorkton. - • ap, a. 

Ontarlo.-Alexandrla, Barrie, Carlton Place, Cooks- Alberta.-Alrdrle, Blatrmore Bowden c I C d 
town, Crysler, Englehart, Erin, Fenwl~1. Fort Wllllam, ston Carstalrs Clareshol c' h c a gary, ar • 
Halleybury, Hastings, Hlllsburg, Jasper, Kemptvllle, Kin- E.tmonton Ft • sairkatche~im oir~~e, m0

";:
1ei{j Dld1bu7, 

burn, Kingsville, Leamington, Manotlck, Melbourne, fall, Lacombe· Lethbrldge Macleod 'Medf I ~ri nOkn s-
Merrlckvllle. Metcalf, Mount Brydges, Newboro, New toke. Pincher• Creek, ' • c ne a • 0 • 

Llskeard, North Gower, Norwood, Osgoode Station, Ot- British Columbia -Vancouver 
tawa, Ottawa (Market Branch), Pakenham. Plantagenet, Agents and correspondents at all lmpo ta t centers In 
Portland, Roseneath, Shelburne, Smith's Falla. Smith- Great Brltlan and the United States. r n 

WESTERN BONDS. 
FUTURE BOND ELECTIONS. 

September 28.-Humholdt. Sask .. $7,600 water deb,mtures. 
September 29.-Scotshluff. Neb., $25,000 waterworks bonds. 
October 1.-Eugene, Ore., $600,000 water, and $50,000 sewer 

bonds. 
October &.-Twin Falls, Idaho, $150.000 court house bonds. 
October 10.-Santa Barbara, Cal., $1,236,000 road bonds. 
October 21.-Vallejo, Cal., School District, $73,000 school 

bonds. 
October 27.~Councll Bluffs, Ia .. $600,000 waterwork" bonds. 
November 1.-Logan, Ia., $100.000 courthouse bonds. 
November 3.-Seattle. Wash., $1,500,000 sewer and $500.000 

park bonds. 
November 3.-Helena, Mont., $100,000 school land bonds. 
November -3.-Cheyenne, Wyo .. $500,000 waterwork,; bonds. 
November 3.-Bay county, Mich. (P. 0. Bay City), $150,000 

court house bond!!. 
November 3,-Mlnneapolls, Minn., $500,000 municipal lighting 

plant bonds. 
November 3.-Potter County, s. D. (P. 0. Gettysbprg), $75,-

000 court house bonds. 
November 3.-Lewlstown, Idaho, $40,000 jail bonds. 
November 3.-Newton, Ia., $150,000 courthouse bonds. 
November 3.-Sloux Falls, S. D., $76,000 courthouse and jail 

bonds. 
November 3,-Bon Homme county, S. D. (P. 0. Tyndall), 

$75,000 county courthouse and jail bonds. 
FUTURE BOND SALES. 

September 28.-Walla '\Valla, Wash., School District No.- 1., 
$30,000 school bonds. County treasurer. 

September 29.-Slaples, Minn., $10,165 Indebtedness bonds; 
denomination $500 and $541.26; 6'/o; 3½ year (average). F. W. 
Fendson, city clerk. 

September 29.-\Vllmot, S. D .. $1,400 refunding bonds; de­
nomination $100 to $1,000; 5',i; 10 years. R. H. Eastman, town 
.. 1erk. 

September 29.-Colton, S. D .. $8,000 water plant bond!!; g,1,,; 
20 years. Lewli; Clarke, town elerk. 

September 30.-Galveston, Tex., $100,000 grading, filling, and 
drainage, 4½7o 20-40 year (optional), and Si5,000 school bonds, 
5',r; 20 years; certified check $1,000. H. A. Landes. mayor. 

October 1.-Marlln, Texas, $50,000 bridge bond"; V/r; 10-40 
year (optional); certified check $1',000. D. H. Boyles, clerk of 
Fall!! county. 

October 1.-Mobrldge, S. D., $5,000 waterworks bonds; de­
nomination $1.000; 6%; 10 years; certified check 5';\,. -\V. , S. 
\Vl'lgley, tow1• clerk. 

October 1.-Janesvllle, '\\'is., $46,000 sewer bonds; 4~',; 2-19 
year (serial); certified check $100. J. A. Fathers, city treasurer. 

October 1.-Strasshurg, Sask .. $6,000 fire hall. drainage, and 
sidewalk debentures; 6'k; 20 years. E. F. Stedman, sceretary-
treasurer. .. 

October 1.-Camrose, Alta., $8,000 municipal debentures; 7%. 
R. D. Fleming, secretary-treasurer. 

October 3,-'\\"eyburn, Sask., $20,000 dehentures; 57,:; 25 years. 
G. Ross, secretary-treasurer. 

October 5.-I:.lneoln, Neb., $16,000 refunding honds; not to 
.-xceed 4½% • 15½ year (ayerage); optional If desired after 10 
yeur~; certltl~d check 2'/c. 'l'homas H. Pratt, city clerk. 

October 5.-Valley City, N. D., $18,000 Indebtedness bonds; 
denomination $500; not excc<'ding 6%; 15 year (average); certi­
fied' check one-half of bid. Henry F. Halvorson, city auditor. 

October 6.-Braly, Cal., School Dlstrl!'t, $3,500 building 
1,onds; 5%; 7 year (average). F. A. Schelling, deputy county 
clerk San Jose. 

October &.-Cass county, N. D. (P. O. Fargo). $54,950 drain­
age bonds; denomination $500; 6%; 10 years. Arthur G. Lewis, 
county auditor. 

October 13.-Altken county, Minn (P. O. Aitken), $4,200 No. 
1. S600 No. 2, $4,000 No. 3. and $5.000 X_o. 4 Ditch bonds; not 
to exceed 6%. Fred Stearns, county auditor. 

October 15.-Custer county, Mont. (P. 0. Miles City). ~chool 
District No. 6, $15,000 building bond"; <l<'nominatlon $1,000; not to 
f•xeeed 6'/4; 6·10 year (optional); certified t>heek 5'/,,. IJPo. T. 
Gipson. chirk of school dl><trict. 

October 15.-Tulsa, Okla.. S<'hool Di,.trict No. 2. $125.000 
building bonds; 5'/0 • \V. P. Moore, presid<-nt board of educa• 
tlon. 

October 15,-Martln county, Mont. (P. 0. Fairmount), $20,-

85_2;81 dr',')nage bonds; denomination $1,600 and $1.3fi2.81; not to 
P!'lPed 61,; 11 2-3 year (a,·erageJ; certifletl cheek $600, H I 
bdwards, eounty auditor. • '. 

November 2.-North Yakima. WaRh,, $S0,000 lmprovemPnt 
bonds; denomination $1.000; 4½'/,; 20 year>1; c-ertlfi<>d <'herk 5,~ 
J. C. Brooker, city elerk. • 

At Once. 
Herrick. S. D.-$7,000 watt'rworks bonds· G'-c' 20 years A n 

Shepard, town clerk. ' ' ' • • • 

Brentford, S. D., School Dlstrlet No. 35.-$5 000 school honllw 
7'/,; 10 years. R. C. l·Hyles. district treasur<>r. • • • 

0 
San L)JIS Obispo county, Cal. (P. O. San Lui!! Oblspo).­

$_6,000 bridge bonds; 5%; 4-11½ year (optional average) Coun-
ty auditor. • 

Any Date. 
Nampa, Idaho.-$100,000 paving bonds· 87,,; 1-5 year. Chair-

man board of finance. ' 

•BOND NOTES 

aut~~r;:s: Mlnn.-By a vote of 33 to 11, $3,000 bonds were 

Ro .. tlwrn. Sask.-The Public Sl'hool Board will Issue $2,000 
20 year debentures. 

Herrick, Ia.-$1,200 6'/r judgment bonds WPr<' authorl;ed tw 
the town council. 

Dauphin, Man.-Wm. C'. BrPnt has purchased •1G 4s- 5r, 1" 
year sidewalk deb<'ntures. ~ • ' ' 0 

" 

Edgemont, S. D.-The sale of the $20,000 5% waterworks 
bonds has been postponed. 

Hospers, Ia.-The sale of the $7 000 6~, 20 Y<'ar waterworks 
bonds has been postponed. • 

St. Johns. Ore.-$60,000 bonds ha\'e been sold for the pur­
pose of erecting a public dock. 

Macoun, Sa~k.-1\fe~sr,.. Nay & James, Regina. 11a,·e Jmr­
chased $1,000 \'lllage debPnturPs. 

Wild Ro~e. \Vls,-$3.000 street lmprO\·ement bonds ha\'e 1,..en 
voted b)" the citlzPns of this village. • 

Myrtle Creek, \Vash.-$10,000 hon,ls -have bePn voted for 
the con&tru<'tion or a school building. 

RivPrslde, Cal.-Bonds to the amount of $~40.000 will prob­
ably he issued for public improvements. 

Kalama. \Vash .. Sehool Dlstrl<-t No, 60,-'i'he ,<late has pur­
chased the $1,500 5'k bonds of this dlstrlrt. 

Yellow Gra.«s. Sask.-Tlw $5,000 7':'lo 10 ~·-,ar lmprn\'enwnt 
,debentures ha,·-, been awarded \Vm. C. Br<>nt. ' 

,, Hebron. Neb .. Sehnol District.-A rPeent election ,111thorlz,,d 
$-0,000 bonds for the ponstruction of a sehool huilding. 

ChPhalls. \Vai!h.-No hids were re,·<>ived on SeptPmher 7 for 
the $175,000 not exceeding Ii½ waterworks bonds. • 

Lacombe, Aita.-About $10,000 5½''r 10 am! i5 vear improye­
ment debentures were award,•d to \Vm. C. Br<·nl. • 

Shepherd, Mlch.-The Central State Sayings Bank, Sh<'pher,I 
has purchased the $~0,000 watlc'r and light bonds. ' 

Oregon' City, Ore .. City Sf'hool DlstrlcL-At a rPeent <'IN·· 
tlon $6,000 school addition bonds were authorized. 

Ninga. Sask .. Sehool Dlstril't.-$~.000 Sl'hool dPh<'ntur!'s han; 
heen pur1'11ased by l\lpssrs. Nay & James. Hegina. 

C'adlllae, Mh-h .. Sehool Dlstri<'t.-Spitz,·r & Companv ToJptJo 
·was awanlt"d the $2:i,1100 5'/~- buil11ing bond~. at Jlar. ·' ' 

Ri(']1mond. B. C'.-\Vm. C. Brent lu,,. purehas<>d $S ooo :;, ' 
SC'hool and $li,1:!1 6'-~, 20 y(•ar imp1·0Yl•mPnt dt.•bt-:<nt 11 n .. s. ' • r 

Dallas, Neb .. Sl'hool Distril'I.-Thp qulc'stion of lse-uing $r, ooo 
sehool bonds, was ,·a1-rle,I at an ele<'tion lwld reePntl\' • 

Brandon. Man.-The Oeritlental FirP Ins111"anee c~,;,p·tnv h·is 
been awarded the $f,5,000 h•lt~phone dehPnturPH at 9~~:!- < • • • 

RIYerslcle. Cal.-A special el<>etlnn ha>1 1,.,.,n ,·nll<'d to \'OIP 

on the question of iHsuing $2~5.00o tn1JH'o\·emPnt bond};. 

St. Paul, Mlnn,-The eity aldnm .. n ha\'e pussp,J a l'<'Solution 
authorizing thf" i~Mti.1nce or $50,000 \,·atPr sy~h•1n hond!--. 

Sentinel Butte. N. D,-It was unanimous])" ,·otpll to ts,: 11 p 

$8,000 biJncls fo1· the <•onir;tructinn of tlL'W Hehool building~. 

J>ipf'stone, Mnn.-,30,000 4,,; 20. yr•ar t(•lPpho1u~ <lPh('nt11rc•s 
have been purchased by thP Ontano 8Pe11ritit•s Co1np:1ny, 

Brun.swlC'k, NPb., Hehool Di~trkt.-Bnn,ls to tlir .. amount nf 
$4,500 have bePn voted for thf' ert'c·tion of a S<'hool building. 

HetlingPr, N. D.-The proJ.H)~ltion to is~u(' !'.whnnt hcmd~ to 
the amount of $fi,f100 \\Tl~ ('H1Ti1·d at an t•lt--1•tion lu•lcl rt•c•·ntly. 

Ja('k~nn county, Minn. f P. 0. JaC"k~on L~'Tllon1a~ .J. Bull!PJ' 

& Company, Chieago, was uwan1ed the $1-l:!,oOo ~· o ditd1 hond~. 

Matagorda county, 'l'ex. (I'. 0. !Jay Clt~·).-Tlle Rio Grande , I 
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The FIRST NATIONAL BANK ST. PAUL, MINN. 
U. S. DEPOSITORY 

Capital $1,000,000.00 Surplus $1,000,000.00 
OPPlma: &. B. BaDe,r, PNat. &. N. llllanden, Vlee P.-, Wm. A. lllllar, c.b. P.A. Nlellha-, Aat. c.b. 0.11. Nelaoa. Aat,:Cuh. 

Dlucroa; B. P. !JJ,bam. J-J Bill, Bowud BIIIDtt, D. C. Sllepud, B. B. ?c'c: B. N. llllanden, Loafa W. Bill, B. P. ~ B. B. OartJa. 
Chu, W. A-. B. B. BaDe,r, 'DMo. A. 8ela1IIR, a-, W. Garclaa, T. L. lll'Ml', W. A. .lllller, 

Yalley Construrllon f'ompan)' was reeently awarded $160,000 
or the $250,000 5% 20-40 yenr (optional) drainage bonds. 

Sun Bernardino, Cal.-The sale or the $110,000 41,!,o/,, 20½ 
yrar (a,·erage) street Improvement bonds has been postponed. 

R<'d Srhool Dlstrkt No. 1776, Sask.-The Ontario Sec-urltles 
Company, Limited, have purc-hased the $1,200 7% JO year deoon­
turPs. 

Big Rapids, Ml<-h.-Rurlolph Kleybolte & Compan}' waR 
awar<lt>rl on SC'ptf'mher 8, the $20.000 5r;;. 18 year waterworks 
and "ewer bonrls at a premium or $610-103.04. 

Nel,.on, B. C.-The ratP-paycre will soon vote on the by­
law to Issue $85.000 5% 20 year electric light and power de­
lJC'ntures. 

North Yakima.. \Vash.-By a vote of 459 to 36, $80,000 paving 
anrl funrlmg bondll, were authorized at an election held Sep­
tember 1. 

Strathc-ona, Alta.-The Dominion Securities Corporation, 
'J'oronto, ha\'e bt>PI\ awarded the $12,000 4% 20 year telephone 
,JehenturPR, 

MPdklne Hnt, • Alta.-Mes11rs. AemPllm, Jarvis & Company, 
Toronto, ha\'e bt>t>n awarded the $20,000 6% 20 year school 
debentures. 

Hildreth. Neb.-Tht> DPR Moines Bridge & Iron Compan}', 
waR award,·d the $10,00-0 6'/r 5-20 year (optlonnl) watt>rworks 
ho1Hl~, at par. 

Pt>terson, Iowa.-Geo. M. Bec-htel & Company, Da\'enport, 
rt><"Cntly pmehnscd $1,500 5% 10 year (optional) waterworks 
honrl~. at par. , 

~nnta YPnz. Cal., High S<'hool blstric't.-The State Board 
or J~xamlner,i ho.\'e purehnHNl the $15,000 bonds Issue at a pre­
mium of $1,107. 

Eugene, 0rP.-$tr.O,OOO of the $300,000 57,, 39½ year watrr­
work>< honrls. otTered on July 7, were awarded to Morris Bros., 
Portlnnd, at par. 

f.111< Amina,., Colo.-John Nm·rt>n & Company, Chic-ago, wae 
nwanh·•l nt prlrnte i<alc the $100,000 Vin 10-30 year (optional) 
wntPrworkR hondH. 

l•:mmett. l<laho.-John Nt1\'Pen & Company, Chlt>ago, was 
awnr,l<>•I at a pl'l\'ale >1ule ·the $~5.000 6~-;, 10-20 year (optional) 
waterworks bonds. 

Lhwoln ,·ounty, Minn. (P. O. J,·anhot>).-R. A. Sisson, c-ounty 
auditor of LhlC'oln county, will reePl\'e bids up to October 20, 
for ,lrainagP bonds. 

fil'llnd Fnll" Dralnngt> DIRtrlrt, Tex. (P. 0. Grand Falls).­
A n 1,.s1111n,·t> of $33,000 6% 40 yPar bonds has bePn appro,·cd by 
the allornt>y genrral. 

:\fnhnomen, Minn.-The quPsllon of h,sulng $7,500 bonds ror 
thf' purpo><P of ln1<talllng a :s<•werage system will soon be sub­
mlttP1I to the ,·otPr><. 

Vnnro1n·rr. B. C',-Mt>Rsrs. APmllh1s, Jar\'IR & Compan)', 
Toronto. ha,·r hPPn R wnr1IP<l $603,000 4'i'e waterworks, school, 
and fire hall debentures at 93.29. 

Omaha. N .. h.-On SPptemhcr 21. tht> Hanis Trust & Sa\'lngs 
nank. Chicago, and the \Vm. R. Compton Bond and Mortgage 
Company, St. Louis, were jointly awarded the $250,000 4½',~ 

A UNIQUE BOOKLET. 
The Bank of Pittsburgh has recently Issued a neat and 

attractive booklet entitled "In the Year 1810." It contains 
very Interesting facts concerning Pittsburgh as It was at 
that time. The Illustrations are unique, showing both old 
articles of use and the crude ways of a hundred years 
ago. A full page view of the cit)· In 1810 ls very Interest­
ing, showing how Pittsburgh appeared at the beginning of 
the nineteenth century. A small space Is devoted to a 
short historical sketch of the bank. It may not be gener­
ally known that the Bank of Pittsburgh Is the oldest bank 
In the United States west of the Alleghany mountains; 

• that It was In existence when William IV. was King of 
England and Napoleon reigned O\'er France, and that It Is 
the only bank In the United States that has existed for 
ninety-eight years without suspension of any kind. 

There are three different pictures of the bank, show­
Ing the first building occupied when started In 1810, the 
second home of the bank from 1831 to 1894, and the mag­
niflcPnt building It now occupies at 226-230 Fourth avenue. 

The Bnnk of Pittsburgh was established as a private 
bank in 1810, but in 1814 became a state Institution. In 
1 S!J!J it enterC'd the nat Iona I system, but still retains Its 
original name by adding the abreviation N. A. (National 
Association). ThP capital is now $2,400,000, surplus $2,-
800,000, and rE>sourcPs of over $25,000,000. The present 
oflicC"rs and directors are as follows: 

PrPsldent Wihwn A. Shaw; vice-presidents, Joseph R. 
Panll, James J. DonnPII, Dallas C. Byers, John Caldwell; 
cashiPr, ,v. F. Bickel; assistant cashiers, J. M. Russell and 
J. D. AyrPs; auditor, George F. Wright. 

--~~----
SECRETARY'S REPORT, NEBRASKA BANKERS. 
At the ::-;"ebra;;ka Banki>rs Association convPntlon at 

Lincoln. on the 24th and 25th, Secretary Hughes' report 
was ns follows: 

"We can add anothPr year to our record of continued 
lncrPase in mPmbnship. This Is the ninth successive re­
port 11howlng an incrPase each time. Onr total for last 
year was 721. Our list of members contains the names of 

20 year building bonds, at a premium or $13,300-105.32, a hasi, 
or 4.108%. 

San Rarael. Cal.-Thls cit)· Is considering the que,.tlon ,,r 
Issuing $100,000 6'/, 25 year bonds ror Improving the stre<'t8, ,..,II 
water system and ,ichools. 

Wheat Plains 1-khool District No. HOO, Sa,ik.-Th(' Onlari" 
Securltlf'R Company, Toronto, have purehW!ed $1,400 7<:, 111 y,•.tr 
dPbentures of this municipality. 

Baker City, Ore.-R. BePre. RakPr Clh·. wai, nward,·•l nn 
August 17, tht> $3,956.33 sr;, 1-10 yt>ar (optional) impro, ''"'~"' 
bonds, at 101, a basis or 5.787'/,,. 

Merrill, Wls.-The Commercial National Rank. Chkago, h:1, 
been awarded the $50,000 4½'4 10 yPar bonds, at a pn•rnium "'. 
$1,163-102.306, a basis of 4.227r;,.. 

Douglas county, Minn. (P. O. Alexandrla).-The SH.000 ◄•·.', 
10 year county bonds were awarded to H. T. Holts & Cornr,ai1r 
Chicago, at a premium of $641.21. 

Snohomish c-ounty, Wash. (P. 0. E\'erett), Sd1ool T>i,..lri<-1 
No. !18.-The state was awarrletl the $10,000 4½¼ 5-10 ""'" 
(optional) building bonds, at par. • 

South VancoU\·er, B. C.-The rate-payers wlll soon ,·otr· r,r 
the ronowlng by-laws: $100,000 5% 50 year road, and s::""·"'', 
6% 60 year waterworks debentures. 

Larkspur, Cal.. Srhool Dlstrlc-t.-A spec-In! elertlon ha" hH•n 
called at which time the question of Issuing $10,0llO hul ldir,e 
bonds will be submitted to the \'Oters. 

Douglas county, Wis. (P. 0. Superlor).-On St>ptPmlK•r 1~. 
the First Trust & Sa\'lngs Bank, Chicago, wa1< awartlt>d th.., i::. -
000 asylum bonds, at a premium or u:100. • 

Olnlda, Cal., School Dlstrlct.-The Los Angeles Trm,t rnm­
pany was awarded on September 2, the $5,000 5% building h,,nds. 
at a premium of $30-100.60, a basis or 4.89'/,. 

Auburn, Cal., School Dlstrlrt.-An eh•ctlon lwld Sept,·ml" r 
6, de(Pated the ls1<uanre of $35,000 building bonds. hy a vut,· uf 
87 to 47, lacking the neee,.sary two thirds majority. 

Graham, Texas.-The Yo'-!ng c-01111ty sinking fun<i hai< p11r­
chased $fi,OOO of the $8,000 6',, 5-20 year (optional I wat<>r hon,t-. 
at par. The state purchased the l'Pmalnlng $2,000. 

La Moure count)·, N. D. (P. O. La MoureJ.-The $all 0Oil 41,.,, 
20 year c-ounty bonds were awarded on September 1 • to H ·T 
Holts & Company, Chicago, at a prt-ml11m of $1,5:16. ' • 

Minot, N. D.-A second elet>tlnn hns bPen called to ,·nit> "'· 
the question or Issuing bonds for the ron1<tructlon or a wat• 1 . 
'l\'orks systPm. The first eleetlon was declnrPd lllegat, 

Clat>kamas county, Ore. (P. 0. Oregon Cit}'), s,•hool n1,..1ri.-t 
No. 114.-Morrls Bros., Portland, were award,•,! the S~.f>ou ,;,, 
10-20 year (optional) bullrllng bonds at 101, a hast8 of 5.~:,,;. 

Co\'lna, Cal., Union High 8chool Dlstrl<'t.-A Rprrial t>l• ,. 
tlon wru, held AuguRt 24. nt whlc-h time thP quP,.tinn nf 1,.,.. 11 ; 11 , 

$60,000 building bonds WR!< 1<11bmltlt><I to the ,·otPns. Till' hnn<1, 
were authorized by a vote of 31:l to 6~. 

Delores county, Col. (P. 0. Rlro).-On 8ept<'rnhPr ~- 11,,. 
Federal Court }landerl down a del'islon In ravor of \\'. l\f. 1 •,.,.., 
& Company, ::-:ew York. 1•om11<'lllng th<' romml!<sio,wrs to I'" 
a $65,000 bonrl lsKue of 1SS4 nnd aeerued lnten•st. 

738 banking institutions, a gain of seventeen. This fh:ur•· 
may not seem very large, bnt it must be remembered '1ha1 
the list of non-members, out of which our new member!< 
must come, le very small, for Iese than 100 banks in th~ 
state still remain outside the association. The nou• 
members were scarcely approached on the question of 
membership by the secretary's office dnrlng the year and 
the membership committee was not able to get into the 
work as early-in the year as It desired. 

"A gain In members naturally helps the finances or the 
association, and the trel!surer'e report will show a gain ln 
receipts of the general fund of O\'er $500. The work we 
are doing more than kept pace with this gain, for the ex­
penditures Increased nearly $700. 

"Our business in burglary Insurance and bonds was 
good. More than 450 banks have given the associatitin 
their orders, and the commissions therefrom have help"d 
the protective fund materially. Right after our last con­
\'entlon It was necessary for all banks ha\'lng C'ountr 
money on deposit to file a new bond with the county, and 
as the bond companies were holding back on this businf•s; 
anyway, making the assertion that it was u_nsafe, unprotit· 
able, etc., and the money troubles hit us at the same tim•'· 
It became next to impossible to get a bond for arn- hnr 
the largest banks. At the request of your secretan: th,· 
Lion Bonding and Surety Company entered this b~a('h 
made the secretary's office state agent on depository bon,is 
and furnished bonds for a great majority of our bank,. 
Without this arrangement a lot of the banks would hare 
been put to a good deal of trouble before getting a bond. 

"Our protectl\'e fund of $6,000 certainly testifies th.It 
some of our mPmbers stand by the association wh .. n 
placing their Insurance and bonds. 

"The time lock work goPs right along without a hit('h. 
The absence of any complaints proves that satisfaction b 
gl\'en. 

"The group meetings this spring were well attPn,kd 
and show that our gronp organization ls healthy ancl elm~ 
Its full share in promoting the progress of the a!<soci3· 
tion." 
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Central Trust Company 
OF ILLINOIS 

152 MONROE STREET 
CHICAGO 

Capital, $2,000,000 '"!:f~PJTB $1,000,000 
OJ!TICBBS 

Clwu.a"G. DA,..._ l'naldat L. D. 8uNJfa, Aat. Oubler 
W. LOB--. } v•- ..._ W. W. GA'l'BB, Aat. Cub. 
A, Oaau.ua, ...... .-._ ALBmrr G.11.AKo, 8ecretalT 
WILLIAII B. DA--- Oubler 1141.ooLII McDoWIILL. Aat. See 

A. J. :aartlq, 
P.A. 1'aleDUDe, 
Arthur Dixon, 
Obar!• T. ]loJDloD, 
AIIIUll4er B. B.fleU. 
8. lL l'elloD, 
T. W. BoblnloD, 
CbaDdler B. Beacb, 
6eo. P. llleele, 
w. InlDlr Olbome, 
Obarlel 6. :oa-, 

DIBBCTOB& 

PnlldeDI Cblea&o, lllllwaakee Is !I&. Paul B&IJWQ Oo. 
• • • C&pllllllal. 

Prell. AnaaDr DlxOD Traufer Co. 
PICDDda Bro,na Is Co. 

PnlC. AleuDder B. B.flell Is Oo. 
PnlC. lllldo&D OIIDlral B,., Lid. 

Vloe-PnlC. IlllDola steel 0o. o. B.Be&cblsOo. 
Porl Bdwardl l'lbn Oo. 

• • Vloe-PnllldeDI. 
Blt-ODIDJllrOller of lbe OurnllQ. 

l:atabllahed1882. 

The Plymouth Clothing House 
Capital •300,000 Surplus • 105,000 
H. J, BunoN, Pnll. Ii:, A. DIUlw, Traa, 
H. L. TuCDL V-Pra. W. C. BURTON, 8-. 

M•'■ Clathlnir, 
Bon' Clathlnir. 
Bat■ and Capa, 
~ 
FUBS. 
Shoe■• 

?,'rank■ and B■lr■• 
Cloak■ and Wrap■, 

~-

NEW FALL and WINTER STYLES 
Complete Oatflte for Me■, Womea IDd Cbllclrea 

a-I■ -t OD approql and aoeoant■ opened with l'e8DOO■lble 
retail buyer■ barinlr Bank...,_ 

"Plymouth Comer," 6th and Nicollet, Minneapolia 

UNION INVESTMENT COMPANY 
fJ"l=~= Bank olCommerceBailding, MINNEAPOLIS USTS ON APPUCA770N. 

HIGH GRADE MUNICIPAL BONDS YIELDING 4 to 4¼ PERCENT. 
Carefully Selected First Mortgages on Improved Farms yielding 5 t.o 6 percent. 

Barnes Brothers 
Farm 

Mort1a1es 

■lnne■pells, ■lnneset■ 

Notice of Removal to 
Corn • Onnd Floor 

::tange 196 
Building La 'Salle 

Chlca•o Street 

VonFrantzius & Co. 
Nr.Mar.as 

NE.Yi TOllK STOCK ltXCBANGlt 
CHICAGO STOCK EXCBANGlt 
CHICAGO BOAllD OF TllADE 

J. W. WHEELER, Pres. C. r. IIIX, Cuhier WK. ANGLIJ,t, V. Pn11. BANK 

7 % FARM ~h~;: 
0 L Cent oans I.::n~ 

Rua 6 and 7 ,-ra. Inten■t payable annually by 
eoul)OIUI attached. Flnt 11(~ In amounta 
from S800 to S1IOO and aeenred OD 180 •acre Im­
proved farms worth from three to ab: tlmea the 
amount of loan. 1-D Broker■ and Bankers 
aboaJd write D■ for terms for handJlq oar farm 
loan■• Inten■t collected and remitted free of 
ch&r119o Loana made In five eountiee. Blaheet 
relereneea. Writ.e for loan lists. • 

The Savings loan and Trust Co. 
CAPITAL, $100,000.00 

GRANT S. YOUMANS, President 
Home Office, • • • • MINOT, N. D. 

OF OTTAWA 
FIRST NATIONAL BANK 

Crookston, Minn. WINNIPEG 
Capital ,1s,ooo Surplua ,so,000 

We Nei!otlate Farm lfortaaae■ 

EAST SIDE,STATE BANK 
Coner UalnnllJ uu1 C..lnl ·-­

Mlnneapolla, • Mlnneaota 

Capital, $ I 00,000 him E. B4aMn Pre■ldent. 
r. B. KIINA8TO~. Vice-Presta. 
18440 IIAzLnT 
D.L.CAD, . 

New Account• and Collectlo.na Solicited, 

Established 1874.. 

CAPITAL (FULLY PAID UP) 
REST AND UNDMDED PROFITS 
TOTAL AsSETS 

$3,000.000 
8,327,832.48 

82,853,934.97 

A Oeneral Banking Business Transacted. 
Interest Allowed on DePOSits and credited quarterly. 

FOREIGN EXCHANGE BOUGHT and SOLD, 

SI. Paal .A&eal■ : MEICB.&NTS NATION.AL BANK, 

·GAY & STURGIS BANKERS ~ND BROKERS 
, ' 50 Congress St., BOSTON. 
Members Boston Stock Excharure. 

Direct and Exclusive .Private Wires to BOSTON, NEW YORK, CHICAGO and HOUGHTON, MICH. 

DULUTH BRANCH: 328 Wat Superior St. 011;~r.ne R. G. HUBBELL, Manager. 

GOLD-STABECK LAND & CREDIT CO. 
F. O. GOLD, Preeklent Capital aad Surplus • $200,000.00 
C. o. R. STABECK, Vte.Preat.. PNONH { TRI HATE •• ,. 

H.N. STABECK.SecreW7 Northwestern Fire & Marine Ins. Co. Bldg. MINNEAPOLIS "· w. 1110. TN 
P.O. HEIDE, Trw■arer 

FARM LOANS, COMMERCIAL PAPER AND OTHER HIGH CLASS INVESTMENTS 
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THE NORTHWE~TERN NATIONAL BANK 
MINNEAPOLIS 

Capital arid Surplus, Four Millions 
Deposits, Twenty Millions 

Established nearly Forty Years 

THE AMERICAN EXCHANGE BANK 
D U L U T H , M I N N . (Established 1879) 

Capital 1500,011 Sarpla1 u• UdlYl•ed ProUt1 (earned) 1835,000,00 Depoilta 15,986,0N 
OFFICERS:-HAMILTON M. PEYTON, President CHESTER A. CONGDON, Vice President 

WILLIAM G. HEGARDT, Cashier ISSAC A. MOORE, Ass't Cashier COLIN THOMPSON, 2.d Ass't Cashier 

Capita, $500,000.00 Sarpa•, $1,000,000.00 Untlioided Profit•, $250,000.00 

FIRST NATIONAL BANK. DULUTH. MINN. 
t_~~~enireat. UNITED STATES OOVEBNMENT DEPOSITARY wW.Jw.Jwoh_~~ ~:tt~ 
J. B. Dlarbt, Cuhier . • • --. - __.._ 

Out-of-town accounts are accepted on favorable terms, and every accommodation consistent with prudent banking is 
accorded depositors. Prompt attention given collections and financial matters. 

THE DOMINION BANK. 
Head Office---Toronto. 

E. B. OSLER, M. P., 
President. 

C. A. BOGERT, 
General Manager. 

Capltal Authorized. • • • . SS.000.000 
Capltal Paid lJp. . • • • • 3.900.000 
Reser~e fund and lJndl~lded Profits. s.soo.ooo 

WINNIPEG BRANCH 
F. L. PATTON, Manager A. R. SAMPSON, Ass't Manager 

Collections on Western Canada Solicited 

Minneapolis Property Boug:; ~::.::a~ct!:aged 

Bentll collected; balldlqa Improved and ~ to produce ln­
cnaaed ~ Batiafact.orF ref- to local and ..tam part!& 

MOqRE BROS., BRACE & CO., Minneapolis 

Andrus Building THORPE BROS. Minneapolis, Minn. 

Real Estate in all· its Branches 
Own and offer City Mortgages, Improved Properties, to net 6%. Send for Llat 

FRED W. DEAN, 

Highest Grade 

Commercial Paper, 

MINNEAPOLIS, MINN. 

Security Bank Bldg. 

Correspondence Invited· 

WILLIAMSON & MEltCHANT 
ATTORNEYS AT IAW 

Patent and Trade Mark C.UNI. Solldton o1 
United States and forclJn Patents 

Main OfHcc, 929.935 Gu•anty BulhllaJ 
MINNEAPOLIS, MINN. 

Bunch Office: S& McGIil Bide .• Wa1blncton, D. C. 

• Harrison & Smith Co. 
Printers, Lithographers, Blank 
Book Manufacturers, Elevator 
Blanks and Bank Supplies to 
order. Estimates Cheerfully 
furnished. 

624-626-628 South Fourth St. 

MINNEAPOLIS 

® 
Our Personal Service conststs in adapting to the individual needs of each correspondent the elastic, 

general and specialized facilities of an effective organization 

THE MERCHANTS NATIONAL BANK OF PHILADELPHIA 

F. W. A YER, President THOMAS W. ANDREW, Cashier 
w·· <\. LAW, VicePrest. W. P. BARROWS, Ass'tCaahier 



Saturday, September 26, 1908 THE COMMERCIAL WEST 7 

-

~~I 
"'""'. - •••••• •"·•·,,I,' '~ t -~--- . 

'~~'- :-~ ·:: .. ,.: ' ·~ ~>-·i,_-,~~,-: • 
' ~ - - -

A WEEKLY JOURNAL 
REPRESENTING BANKING AND WESTERN BUSINESS 
Published by the Commercial West Co., Minneapolis, Minn. 

H. V. JONES, Preeid-t W. S. JONES, Buaineaa Maaqer 

RoLLUI E. SMITH. EDWIN IIBAD, 
Jlanagiq Editor Man- Adverti1in1t 

Minneapolu Office, Suite 112 Lamber Exchange 
Tal.&PBON■ 111.uJi ~. 

Branclt Office•: 
f'hicago, 456 Rookery, Tel., Harrl~on 1653 
Milwaukee. Evening Wisconsin Bldg. 
Winnipeg, Free Preu Bldg. • , , 
Seattle, Time■ Bldg. , . . . . 
Tacoma, 610-611 Chamber of Commerce 
Spokane, 330 Peyton Bldg. 
Portland, Oregonian Bldg. . 
l:lllllngs Chamber of Commerce , 

C. B. MacDowell. 
C. S. Clark. 
John Appleton, 
Edgar Royer. 
Chaa. E. Cutter. 
Dale Strong. 
C. H. Williams. 
Jean P. Decker. 

SUBSCRIPTION IN ADVANCE. POSTAGE FREE. 
o- Year, '3.00. Sb Moatlta, $1.IIO Canada, $4.00. Europe, £1. 

The Commercial West will not knowingly publl~h the adver­
tisement of a. financially unsound Individual or company, 

J:NTERBD AB SECOND-CLASS MAIL a!ATTF.R .t.·r THE POST OFFICE, 
MINNE.APOLIR, MINS, 

SATURDAY, SEPTEMBER 26, 1908. 

The Price Question in Wheat. 
:-inn: the hl'gi1111i11g of thl' :,;pring whl'at crnp 

111O,·emcnt, the qt1t•:;tin11 of price:; ha:; hl'l'll .one uf 
the grl'ate:,;t possihll' intl'rt':it n,>t only to the far111t·r 
who SL'll:,; the wheat, to thl' cln·atur ru111panil's 
that handle it. to tradt'rs wit" spL'c11late in grain, 
hut johhl'rs. 111anuiacturl'r:i, liankers and 111ercha11t:,; 
arc all directly or indirectly intl'rl'stcd rn price and 
price probability. It is of u111tsual i111p11rtance this 
:,;ea:,;O11 for the reason that tht· nop is fair an<! thl' 
price high; and, furthl'rn10n·. hl'ca11se thc ,.<,l11me 
uf the mu,'l'111t·11t has liel'n and :;till is \'l'ry large. 
Thi:;, uf co11rst·, n1t·a11:,; that thl' farmer· i:; :,;clling 
his whcat, or a con,-,ideral>ll' pt·rn·ntagc of it, at 
t·xcecdingly pnifitahll' pricl's and that a grcat \'ol­
umt· of n1'>1ll')' is coming into the '.\"urth\\'l':it and 
enriching th~s part uf the C()!t1Jtry just that 11111ch. 
The mo11L'y largely reprL':il'llls act11al profit frnm thl' 
land for this seas,m. Thl' matter of a frw CL'llh a 
hu:;hcl in tht· pricl' of whl'at 111ca11s milliu11s of dol­
lars, more ur ll':i:i, tu the farmcr and tu the '.\"orth­
wcst. 

Just why it is that thc pricl' ha:; l>ct·n :;u well 
maintained at thc high lcH·l during a phL'no111L'nal 
1110\'e11Jt•11t of whcat tu market has 11, ,t hcl'n gl'n­
t·rally Ull(lerstoud nor i:; it n·ally' clear to anyune. 
< >f cour:;l', l'\'l'r_nml' "ho c11nsidl'rs thc matter can 
,-;cc sontl' fact(•rs that an· ha,·ing intluL'nct· in mai11-
ta111111g priccs. \" L'l it usually happl'ns that during 
an acti\'e crop mu,-en1L'11t thl' price Ic,·L'l gi,·es 
away to :,;omc extent. l 11 pas,-ing. it will nut be 
amiss to call the attl'ntiun of iarmns and p,,litical 
agitators tu thl' fact that 110 eff11rt whatc\'L'r has 
heell 111adl' liy anyu11e this :il'aS(11l to dcprL'sS pricl':-:. 
It is often :-aid that d11ring the m,>,-en1e11t of whcat, 
when fannns arl' markt'ling it 111.,,-t irl'ely, ad­
vantage i:; takl'n of the opp(1rt1111ity \(> dl'prcss 
prices. :\bu. many farml'r:i and p,ditical agitat,>rs 
den, 1u11ce the grain L'xchangcs, and partintlarly thl' 
Chicago J.:oan\ uf Tradl'. It is uitt·n a:,;sertcd 

that all markl't interests arc opposed to thl' inter­
ests of the far111er. 

Conditiuns that haH' :,;n far prn·ailc<l during 
the prL':,;ent season C<>ntn,,·ert such as:;L'rtinn. It 
may he :;aid with ah:,;olutc confidcncl' that if it 

. ,n-rc not for the Chicag·(J market at the prL'sent 
ti111t· thl' pricl' of wheat w(luld hl' se,·cral cl'nts 
low~·r. pnhap:,; ten cent:;. Thi:; ts true, for the 
rl'ason that :,;peculat()rs ha,·c largely hl'L'n resp(>ll­
:;iblc for n·ct·nt ad\'ann·s in whl'at am\ ha\"c 111ai11-
tainl'd the prict·. '.\"o\\· thi:; i:; Clllltran· tu the gl'n­
erai" helicf in regard to :;pL'culat,,rs: for much ha:; 
hcl'n :;aid about :,;h, ► rt :,;elling and thl' a<h·antagl's 
that speculators take .,f thl' \\ hl'at mo,·ernent to 
depre:;s pricl':i, hut it is a fact lll'\'L'rtlwlcss. The 
:;it11ation, :ipL'culati,Tly. is mnely this-:,;tocks of 
wheat are \'L'ry :,;111all in Chicago. and thnl' is ll(l 
apprL'ciabk incrl'asl'. l 'hicai;:-o is the most i11tlu­
c11tial markl't in the world and when Chicago pricl':i 
ha,·e a 1kcided trend. either up (lr down. it has an 
intlUl'llCe on thl' \\'(>rld's price:;, within cl'rtain 
hounds. Thcrc han· hel'n ti111es within the last 
h,·o (lr thrl'l' Sl'a:,;nn:,; whcn largl' :;tock:; of rl'd win­
ter whcat in Chicago mTr:,;had.,wed the market and 
:il'ntirnentally affected the trade thl'rt' and cht·ckcd 
a1h·a11ccs hl'gun in othl'r market!--. I~ut. owing to 
the ah:;L'nce of st.,cks in Chicago at the present 
time, s(lme of the hig traders takl' thl' buying :;ide 
frarle:,;sly, and this :;trength in that gTeat cenlt'r 
ha:; had a se11ti111e11tal dfrct in the markets of thl' 
world. :\n a(h·ancc in Chicagn (If nl'arly It'll cents 
in the last four \\'l'l'ks ha:; largl'l_\' hl'l'll the rl's11lt 
of spL'cttlati\'e buying. Thu:; the h11yi11g of a few 
million lrnshl'b (lf whl'at in the Chicago pit has 
had a greater dfrct 011 prin•:,; than the markl'ting 
of the :,;pring whl'at cr(lp in thl' :'.\"orthwl'st and 
Canada. hesidl':i the rt·g·ular nJ(l\'ellll'nt of wintl'r 
wheat and the cn,p 111on·111e11t i11 11thcr C(>untrit•:,;. 
( >11L' fccl:,; safe in assnting that if there WL'rl' k11-
111illio11 hu:;heb of \\ heat in the Chicago clc\'ators 
it would han• a 111,,rc deprcssing effl'ct than thl' 
111arketi11g of ()Ile h1111dn·d 111illi(Jn h11.shds of spring 
wheat is ha\'ing. 

Se11ti111L'11t, therefor•;, is playing an illl))(ff\ant 
part in thi:; pl'culiar situati(ln; and for any man \(1 
:;ay what \\'hl'at i:; w"rth, to :,;ay e,Tn approximately 
what the kgiti111all' 111arkl'l price is, wuuld require 
di:;crn111ti11g the SL'nti111L'11t. < >ne may s<jlll'L'Ze the 
watl'r O11t of thl' price of st()ck:,; and arri,·c at what 
thl' stucks arc actually worth, L11t it is morl' ditl!cult 
to S<Jlll'L'Zc thl' Sl'11ti111e11t out of the pricl' uf whl'at. 

The Hudson Bay Route. 
.\t la:,;t Canada and the rl'st of the w11rld is 

a,-;surl'd beyond quc,-;tion that the ll11<bun 1:ay 
route fru111 the Canadian \\'l'st is nut a drl'an1: yt'l 
it t()ok thl' assurance (lf the g•>\'L'rllllll'nt to e(ln­
\'incc all but Canadians in thl' \\·est that the mull' 
is not ()nly feasible, hut that a railroad will be 
built to thl' I:ay and a line of Stl'a111:;hip:; L'Stali­
lished bct\\'t't'll Sr>l11L' p(lint on the l:ay and thc 
l·nikd Kingdo111. Sir \\.ilfrid Laurin, in a rl'l'L'nt 
addres:,; at :'.\"iagara Falls, 111adc the as:,;nti"n that 
thl' g11\'L'rt1111ent's policy i:; t11 build the n,ad. 

lt is 110w aLuut thrcl' yl'ar:,; s111cc 111any \\cre 
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convinced that a railroad would be built to. the 
Bay from some point near the northwest corner of 
:\lanitoba. and a steamship line established; yet the 
fear has been that the project might be undertaken 
by those who were not able to carry it through .. 

The great benefit to be derived by \Vestern Can­
ada by such a route has never been questio~ed. 
The only question has been whether the route were 
feasible. :Many have declared, without properly in­
vestigating it. that it is not, merely assuming that 
Hudson Ilav is too far north and that severe win­
ters would ;nake traffic impossible. It is not at all 
probable that the Canadian government has de­
clared its intention without first having investi­
gated the matter thoroughly; and, therefore, all 
doubts as to the practicability of the Hudson Bay 
route may be set at rest. 

Of course, the principal advantage to \V estern 
Canada will be to give a shorter route for its grain 
to the United Kingdom. This, and the permitting 
uf a larger outlet from the grain fields; for the 
present outlet by the way of Lake Superior, owing 
to the season of closed navigation, is inadequate 
now and will be felt more and more as the grain 
acreage of the \Ve~t increases. A saving in <lis­
tance from \V estern Canada to Liverpool by way 
of Hudson Bay will mean considerable higher 
prices of wheat to the farmers. At the pres­
ent time the water ·route for grain from \V es tern 
Canada begins at :\Iontreal, 1,422 miles from \Vin­
nipeg. The· water route via Hudson Bay will 
begin at Churchill, which is 945 miles from vVinni­
peg, a saving of 477 miles, althoug·h there is as yet 
not a direct route from \Yininpeg to the Day. The 
greatest s~ving ,viii be from points west of \Vin­
nipeg. The distance from Churchill to LiYerpool 
is practically· the same as from K cw York to Liv­
erpool. Therefore, these western Canadian points 
will occupy about the same relative position, as 
regards the markets of Liverpol and London, as the 
cities of the Central States. 

Contrary to the belief of those who have never 
investigated the matter, Hudson 1\ay will not be 
a summer route; rather, it will be a winter route, 
difficult of na\'igation in the summer, owing to 
floating icebergs. The port of Clrnrchill can be 
kept open during the winter months with ice­
breakers, and there is no apprehension about navi­
gating the straits. 

The effect of bringing the wheat fields of \\'est­
ern Canada so much nearer the markets of Europe 
an<! of making it possible to move a continuous 
stream of grain, and a greater volume than n'.)W, 
beginning with the first threshing, can only he sur­
misCll. llut it docs nut seem that the importance 
to \\' cs tern Canada of the new route can be o,·er­
estimatcd. 

Trend in Land Movement. 
The n10\'CJ11ent in the \\'est toward the ntiliza­

ti, ,n of all the arable land, or land that can he made 
s,i, is so decided that it cannot hut impress one 
,v!11J :,;t,.ps for a 1110111t·nt to ronsidcr it. There arc 
not only irrigatiun projects from l\lontana to south­
eastern Texas, but there is ''dry farming'' in :.Ion-

tana, Nebraska, Kansas, eastern Colorado anri 
farther south; there is the opening up of 838,000 
acres of farm lands, next month, in South Dakota. 
and there are drainage projects to reclaim many 
thousands of acres of land in :Minnesota, along the 
coast of Texas and Louisiana, and from there all 
the way to Florida. This great moYCment to bring 
under cultivation all the lands that can he made 
arable is not an accident. It means that the lands 
easily cultivated are already practically occupied 
or unavailable for one reason or another. Y ct, 
much land that has hitherto been unavailable be­
cause of its being held in large tracts is now being 
placed on the market. The' greatest ranch in 
Texas, ,con~aining I 56,000 acres, is now being di­
vided, and within a short time will doubtless be 
the home of many individual farmers. \Vhile drv 
farming and irrigation will for years to come c01;­
tinue to cut farther and farther into the desert 
country, the settlement of the newer parts of 
America is practically completed. That is, the 
frontier is a thing of the past and the boundaries 
of settlement and civilization are pretty closely 
drawn. It now only remains to gradually fill in aud 
more thickly populate the parts that arc sparsely 
settled at present. 

Life Insurance as Business Protection. 

The custom of the heads of business enterprises 
carrying a large amount of life insurance. payaJik, 
in case of death, to the company or corporati~m. is 
becoming more and more common. In a way, it is 
regarded somewhat as fire insurance is; that is. 
the loss of the head of a business house is au actual 
loss to ·the business, and one that cannot be re­
placed even by the services of another • man of 
equal ability. There cannot help but be a loss in 
credit when the head of a business enterprise 

• passes away, and it is this that the taking- out Pi 
life insurance is suppo:-ed tu off:-ct in some degree. 
For example, some man by his genius and person­
ality builds up a great business. That man's per­
sonality is an asset in the business. \\'hile hi,­
genius may be replaced hy some other man's, tht: 
personality cannot he; it is a sentimental capital­
it might be so called-which is a total loss when 
that man pas:-es away. It requires time for the 
company to establish the same feeling of security. 
110 matter how able the new management, and to in­
sure the same credit and confidence that the old 
management enjoyed. Less than a year bcfurc his 
death, :\Ir. Frank H. Peavey took o;tt $1,000,000 in 
life insurance, payable at his death to his company. 
\ \'hen :'.\Ir. Pea ,·cy died the business passed into 
younger hands; and ,vhile it has been ablv man­
aged eyer since, and no question has ever. arisen 
regarding the credit of the company nor the ahilit,· 
which dominates it, it has not, of course, had th.e 
gniding hand that built it up to one of the greatest 
of its kind in the world. Yet, through Mr. Peaye\'·s 
foresight, the cumpany has had the advantage of a 
great working capital and this has 111ai11taim·d it, 
credit, and. in part, has offset the loss of a senti­
mental credit due to i\Ir. Pcavey's ·personal man­
agement. The younger men at the head of the 
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company have, through very successful manage­
ment, established a sentimental credit that is of 
value, and in case of their deaths, or the death of 
any one of them, there would be another loss that 
would be difficult to replace. Realizing this, Mr. 
F. T. Ilcffclhnger, president of the Peavey com· 
pany, and :\Ir. F. B. \Yells, vice-president, have 
adopted the policy of the late l\lr. Peavey in the 
matter of life insurance, and each, last week, took 
out a policy for half a million dollars, the company 
being the beneficiary. 

University Business Training. 
Excepting a series of lectures on insurance and 

on accounting by those who gave their time, on 
invitation, the University of Minnesota has never 
<-lone anything in the way of training young men 
for business. However, Dr. Folwell, now retired, 
had, for many years, urged that the University 
should instruct in the elementary principles of com­
mercial life. Last spring his successor, Prof. 
John H. Gray, interested himself in this work so 
~nergetically that the regents responded by appoint­
ing two new men in the department of Economics 
and Political Science. These 1i1en are Prof. B. M. 
Rastdl, who comes directly from the State Bureau 
of Labor of Xew York, and Dr. J. L. Coulter, for­
merly. of the Cniversity of \Visconsin. This de­
partment is being started at the beginning of the 
new college year with energy and .enthusiasm on 
the part of those at the head of it. Professors Gray 
and Rastell are men who are deeply interested in 
the subject of commercial training for young men, 
and each has had such wide experience that their 
qualifications in the work are probably unexcelled 
by any others in the country. 

This department now has seventy-five hours of 
class work during each week, and is one of the 
largest departments in this field of study in the 
world. During the ac;ademic year of 19()8--09 there 
will be both day and evening classes. There will 
be a course of elementary accounting- in the first 
semester. During the two semesters there will be 
a course on corporation accounts and a course on 
the theory and practice of insurance. 

It is the intention of Professor Gray, in the 
work, to follow rather closely the University of 
.X cw York as a model until the U nivcrsity of Min­
nesota is able to offer a thorough preparation for 
all the important business careers. Instruction is 
offered in both day and evening classes in order 
that the University may send out, as the pro­
fessor expresses it, "a fully equipped body of grad­
uates with some knowledge of the business world; 
and in order that. in the second place, those de­
prived of the regular university course may be 
offered an opportunity to improve their knowledge 
and earning capacity. \Ve arc not foolish enough to 
think," the professor asserts, "that we can turn out 
ready-made bankers, merchants or auditors; but we 
are cu11fide11t that the old apprentice idea has dis­
appeared; and as the manual training school is 
given to fill this gap for hand-workers, the higher 
instituk of karning must fill it for the cu111111crcial 
Ii fe." 

Departments of commerce and accounts, or. 
of economics, or whatever the term used may 
be, are now being established in many uni­
versities as a necessary part of the training. 
This work is still, however, one might almost 
say, in its infancy. The universities that have 
made the most progress in this direction 
are those of New York, Pennsylvania and 
Wisconsin. New York doubtless comes first in its 
efficiency, due, of course, to its superior advan­
tages. Yet even the New York University School 
of Commerce, Accounts and Finance w~s estab­
lished only in the year 1900. It was started in re­
sponse to what seemed a decided demand for bet­
ter instruction in business methods. Since its in­
ception, it has been among the foremost 'in the 
movement to revise the old-time college education 
as a preparation for a business career, by a tho7-
ough training in the principles of business. 

The day of apprenticeship in business is past, 
so far as it is regarded a necessity or distinct ad· 
vantage. The older men of the present generation 
can remember when it was thought necessary that 
a young man, or, rather, a boy, to become a suc­
cessful business man, should become an apprentice, 
working the first few years for almost nothing but 
his board, and so ,"learn the business." Still, the 
only way for a young n;an to gain any businc~s 
training is to secure a position somewhere, in 
whatever department there may be a vacancy, 
without any training whatever to develop his strong 
points or natural tendency, or to uncover his weak 
points. Thus it often happens that a natural sales­
man becomes a poor bookkeeper, or a natural ac­
countant makes a failure as a salesman. Actual 
experience is a sifting process, but is often hard 
on the siftee. Many a young man gets behind in 
the race because of the wrong start. 

A college education does not help the young 
man who expects to enter business-that is, the 
practical knowledge gained from the college course 
to which we are accustomed docs not help him; 
and college life may be a decided disadvantage . 
owing to the associations that he may form and 
the wrong ideas that he may gain. Some of the 
best-educated men are men who never attended 
college, but who have been great readers all their 
lives; their education has come from reading and 
from knowledge absorbed from the world about 
them. A college course docs not necessarily give a 
young man the "reading habit"; if it did, it would 
offer more to him than it docs at present-that is 
for a business career. One who lives in a great 
university town and who observes the college life 
of many of the students cannot help but be im­
pressed with the belief that a great majority of the 
young men would be better off in some business 
house where they might be learning something 
practical and something that would he useful to 
them in the years to cume. 

llut it may he assumed that yuung men whu 
enter a department of commerce at a tllli\·ersity do 
so with some seriousness of purpu:-e and with an 
i,lea that they are going to learn something that 
will be of use to them. They will, after a course, 
start in a business life not only with some k11owl-
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edge of business, but with a more or less trained 
mind, according to their application. 

Y ct marvelous have been the achievements in 
business of many men who started green, un­
educated, without even the advantages of hooks or 
papers or knowing what to read: with no training 
of the mind whatever. It is not necessary to go 
beyond our own acquaintances or. at least, circle of 
observation in our cities for examples. Some of our 
greatest captains of industry are men who started 
under such adverse conditions. But these must be 
regarded more as geniuses than as men of ordinary 
ability who have climbed because of ambition and 
persistent effort. A blind instinct has pushed them 
-or drawn them-forward. They cannot be taken 
~examples to be followed, any more than the flight 
of the eagle may be imitated by the humming­
bird. They are not fair examples of what may be 
done without college or systematic training. There 
can be no question but that the average young man 
will advance more rapidly, more surely and stand 
more securely with the right training: and if his 
career is to be in business, the proper school of 
commerce in his younger days will fit him for the 
many fights in the school of liie that are bound to 
rnme. It will bring out latent talent and forces 
that might otherwise ne,·er reach the surface. A 
genius needs no encourag~ment, no training, no op­
portunities; he will succeed anyway. But ninety­
nine out of every hundred young men are not 
geniuses. 

THE BULL'S EYE. 
Every year on the face of this fertile earth one mil• 

lion people die of starvation; perhaps twice as many more 
die of mal-nutritlon and at least a hundred million go 
hungry much of the time. It looks as though Mother 
Earth were not a nourishing mother In the full sense of 
the term. And yet this Is not true. If the food actually 
produced were ()laced within reach of human- mouths at 
meal time the whole human race would have a full dinner 
pail and some to throw to the dog. And If the men whose 
\Jusiness it is ot )Jroduce food from the heavens above 
and from the earth beneath and from the waters under 
the earth were on to their job, the earth would be eating 
custard pie with a carving knife aud strewing pie-crust 
knee deep all along the Milky Way and back. Mother, 
Earth is all right. The sole trou\.Jle Is with her small 
boy-man. He is a 111u,,;ser, a waster and a thriftless hus­
\.Jandman. 

• • • 
How llw lumlwrman has slashed and slaughtered the 

world's tim\Jer; how the miner has mussed over the coal 
and nwtal; how the hunter has destroyed the game and 
the fi,,;lwnnan the fish. are old ancl dismal stories in Ameri­
can history. But the worst Indictment for disgraceful 
waste is to he brought against the owners and tillers of 
the soil. The American farmers with a few \.Jrlght ex­
eeptions, have actl'd toward the soil which sustains them 
like a steer in a June cornfield. And when their ro\.J\.Jed 
soil sickPns and saddells and gullies down hill, they cuss 
it. blame ProvidPnce, pull up stakes and go west to spoil 
some more good Ian,!. Our fathers and elder \.Jrothers 
who got homestPacls in this rich middle WPst sprawled 
0111 on·r wholp squan• milPs of creamy soil, fussed around 
the pdges of it. tinkered with thl' middle of it and called 
it fanning. J<'rom thl'111 the present gl'neration of farm­
l'rs ll'arned thdr trade and are trying the old 110\lcy on 
starve,! land. That is one rea,:;on why 11covle are starving 
lo cll'ath on a fl•rtile planl't. 

• • • 
TIii' ~;xpl'ri111<'111 ,;talion of this stall' has just iss1wcl a 

Iii 1 h· IJulh•tiu on llotat ion of <'.rop,s, a comil<'IHiinm of ten 
y,•ars· pxperi111,·11tation in rotations a,; coutrasted with 

steady monotonous cropping. This shows how by no more 
expense, no more trouble and almost by no more thought; 
a farmer by a simple rotation of crops and a little regu­
larly fed soil food once In five years, can make not only 
twice as much per acre as the average farmer now makes. 
but can actually increase the fertility of the soil while 
doing so. Considering the way our farm lands have de­
creased in fertlllty in the past fifty years, this looks like 
a fairy tale. But it Is not. It ls mal'Velous how a little 
plot well tilled will yield Its Increase. I have a friend 
in this city with a garden patch just big enough to turn 
a wagon In, which he cultivates only before breakfast. 
This thumb-nail garden has produced vegetables enough­
potatoes, green corn, tomatoes, beans, peas and a dozen 
other things-for his famlly and a good lot to give away. 
This yield was made on the same amount of land as people 
ordinarily set apart for ashes and tin cans. The wrltn 
has a little adventure in tomatoes this season that is ii· 
lustrative. In an old hotbed three tomato plants weri' 
set last spring, the space occupied being three by_ six 
feet. These ran up the side of the barn more than ten 
feet and are still going. Since August first they have 
furnished all the tomatoes that a family ,of three a\.Jle 
bodied people wanted, and are now doing more and will 
continue so till frost. 

• • • 
Today I have working on my lawn a man as poor as 

Job's setting hen and dependent for his dally food on odd 
and Intermittent jobs. He Is one of thousands such in this 
section. Around us lie thousands of vacant lots raising 
only weeds and tax bills. Let this man get two dollars' 
wprth of seeds, two dollars' worth of garden tools, a sea• 
sons use of one vacant lot and a lltle more human ginger, 
and he could raise enough food during his Idle summer 
hours to keep himself and wife a year. If you want to 
know what Mother Earth will do for one of her wise boys 
get the government bulletin entitled A Sample of Model 
Farming. This tells how an expreacher took seventeen 
acres of nasty, gravelly, run-down land In Pennsylvania. 
kept thirty head of stock on It and produced an income 
that made the average preacher's salary look like a 
counterfeit quarter. It has been demonstrated on this side 
of the earth and on the other side, than one acre well 
tilled will support a man. I know men who are traveling 
on their uppers on one hundred and sixty acres. One or 
these days when we learn to listen to wisdom before Wf' 

hitch up the team, we shall be supporting three hundred 
million people in our country In better form than we arc 
now supporting eighty million. 

-The Sharpshooter. 

Bull's Eye Postscript. 
A friend of the Commercial West, a man who has 

been In commercial life for just fifty years, writes that 
he particularly enjoyed the Bull's Eye of September 19th. 
because, he says, he has been through a very similar 
experience himself. Which moves him to write as iol­
lows: 

"I wonder If you have a wren-house in your yard! If 
not, I suggest that you put one up next year, for of all 
the birds that come about the house the wren is tht• 
cheeriest. He usually comes about the latter part of 
M'arch and wlll sta.v until about the first of Septembt•r. 
and he warliles from daylight to dark. , 

"I have a garden In my back yard that Is about fift r 
feet square, and I have had more enjoyment out of tha·t 
than any man can _get out of an automobile. I was count­
ing U[J yesterday and find that I have had fourteen dif­
ferent kinds of vegetables; all that we needed in our 
family and some to give away. 

"We have had In our front yard thirty different kinns 
of flowers,-beginning In the early spring with blood 
roots and then violets and running on through the sum· 
mer. I am not a 'professional,' but just an amateur at 
flower gardening, giving an hour or two each day to th,, 
outdoor work and life. During the season I haYe eounkd 
more than thirty different kinds o( birds In sight of our 
\.Jacl,yard. 

"I nwntion these things not In any spirit of boastin:: 
\Jut to encourage you, Mr. Shar)Jshooter, to keep on hold· 
Ing up to busy men the thought that there is a hettPr 
diversion and recreation that the wearing and expen­
sive ways In which many busy men Indulge. Peopl(' "hn 
meet me on till' strl'l'l wonder at my continued !wart,• 
and youthful appearance, and i can only tell them that 
therP are good rPasous for it: a clear conselenee and p-:-r· 
sonal contact with nature and nature's God." 
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MINNESOTA BANKERS LEAVE FOR DENVER. 
. The following party of northwestern bankers wlll leave 

the Twin Cities Saturday, September 26, for the Ameri­
can Bankers Association convention at Denver. Three 
special Pullman cars will be run through, over the Omaha 
and Burlington lines. The party is as follows: 

From Minneapolis, George F. Orde, Jos. Chapman, Jr., 
Mr. and M"rs. F. A. Chamberlain, Eugene M. Stevens, A. 
A. Crane, George B. Lane, J. A. Latta and C. R. Frost. 
From St. Paul, Mr. and Mrs. D. S. Culver and Mr. and 
Mrs. Kenneth Clark. From the state, J. P. Foote, Crook­
ston; 0. H. Havill, St. Cloud; Mr. and l\lrs. W. I. Prince, 
Duluth; Wm. E. Lee, Long Prairie; Mr. and Mrs. F. M. 
Leech, Lyle; W. H. Putnam, Red Wing; C. W. Gress, Can­
non Falls; Mr. and M·rs. Whitman, Eveleth; Lew A. 
Huntoon, Moorhead; L. L. Bennett, Owatonna; J. H. Mc­
Gilvra and daughter, Milaca; and Mr. and Mrs. W. H. 
Peterson, Red Wing. Others-W. K. Coffin, Eau Claire, 
Wis.; J. C. Bassett, Aberdeen, S. D.; T. B. Beal, Boston, 
Mass.; Mr. and Mrs. C. E. Batcheller, Fingal, N. D.; Mr. 
and Mrs. Nels Statheim, Stanley, Wis.; H. L. Ward, Bur• 
Ungton, Ia.; and A. E. Boyd, Aberdeen, S. D. 

• 'BANKERS CONVENTIONS. 
Sept. 28-Oct. 2. 

u u 

Oct. 13-14. 
N~v. 11-12. 
Nov. 20-21. 

American Bankers' .............. Denver 
Organization of Secretaries ....... Denver 
Illinois ......................... Chicago 
Indiana .................... Indianapolis 
Arizona ......................... Bisbee 

I 

The Fleischman Company has declared regular quarter­
ly dividend of 1½% on its preferred stock, payable Oct. 1 
to holders of record Sept. 16. Books close Sept. 16 and, 
reopen Oct. 1. 

Ol&AIIIZ!D 1851 

Irving National Exchange Bank 
Memhr of N- Yori! ct-rln• ffo■ff 

West Broadway and Chanahen St., NEW YORI 

Capital and Surplus, 
Resources, 

Strictly 
Commercial 

Officer._ 

$3,000,000 
26,000,000 

a 
Bank 

Lewla E. Ple~son, Pruldent; Jamee E. Nlchola, Vlce­
Prelddent; Chu. L. Farrell, Vlce-Prealdent; Rollln P. 
Grant. Vlce-Prealdent; BeDJ. :r. Werner, Cabler; David 
H. G. Penny, Asst. Cuhler; Harry E. Ward, ABBt. 
C&Bhler. 

OF FINANCIAL INTEREST IN CHICAGO. 
(Special Correspondence to the Commercial West.) 

Chicago, Sept. 22.-The Corn Products Refining Com­
pany's plant at Summit, on the Chicago drainage canal 
Ls well under way, and decreased earnings will not be 
allowed to delay the completion of the work. If the com­
pany finds it necessary to seek outside assistance to fin­
ish the plant, It will not hesitate to do so. A loan of $2,· 
000,000 at a low rate of interest for the work could eas­
ily be effected. The property of the company within Chi· 
cago may be sold, and in that event no outside assistance 
would be necessary, as the Chicago property is authorita­
tively valued at $2,000,000. 

The financial position of the company is considered 
admirable as regards cash ,resources especially. A balance 
of $1,000,000 cash has been carried for some time. More 
than $3,000,000 has been expended for new construction 
and general rehabilitation of old plants during the last 
few years. Last year such expenditure aggregated $1,500,-
000. Profits of the company for the fiscal year ended 
February 28, 1908 aggregated $6,023,396 as compared with 
$5,957,742 the preceding year. The company's equity In 
the undivided profits of the subsidiary companies after 
the payment of 5% on the preferred, aggregated approxi­
mately 2.8% on $49,379,700 common stock. The company 
continues its policy of making liberal charges for deprecia­
tion and the like, notwithstanding the general business 
depression. 

The company is operating between 70% and 75% of its 
capacity compared with a year ago. It is grinding about 
80,000 bushels of corn a day, or at the rate of 24,000,000 
bushels a year. The earnings naturally show some fall• 
1ng off, due principally to an advance in the price of corn. 
It is probable that earnings are about 50% of what they 
were a year ago when the company was grinding 110,000 
bushels a day, or at the rate of about 34,000,000 bushels 
a year. Nevertheless the Corn Products Refining Com­
pany is earning enough to meet Its present dividend re­
quirements of 4% a year, which the Interests of the com• 
pany regard as satisfa:ctory. 

New Steamships to Supply Gary With Ore. 
Two new steamships are to be built for the United 

States Steel Corporation's service between the head of the 
lakes and Gary, Indiana, to carry ore from the corpora­
tion's mines to the new plants at the new city. The 
contracts for the new vessels were placed with the Amerl• 
can Shipbuilding Company some three weeks ago. It is 
auth9ritat1vely said that two other steamships will be or­
dered within 60 or 90 days, and that altogether a fleet of 
six steamships will be ordered. This contract is the first 
order fol" new boats placed by the steel corporation since 
the panic and marks the revival In the shipbuilding in­
dustry. It has encouraged the management of the Ameri­
can Shipbuilding Company to forecast resumption of divi­
dends on the common stock at an early date. 

The two new crafts contracted for will cost about 

$475,000 each. They wlll be 600 fe,et In length and pos. 
sess a carrying capacity of 13,000 tons of iron ore. The 
two huge freighters will require for construction 10,000 
tons of steel. They will be built at the Lorain, Ohio, 
yards of the shipbuilding company. The other four boats, 
to be contracted for will probably be built at Cleveland, 
where .the Globe yards have been much improved, much 
of the machinery of the dismantled Bay City plant hav­
ing been set up at Cleveland. 

The American Shipbuilding Company has already or­
d'3red 10,000 tons of steel from the United States Steel 
Corporation, and when the other contracts for boats are 
placed, will order 50,000 tons more. 

Northwestern Elevated. . 
The Northwestern Elevated· Railroad Company htlving 

waited vainly for the proposed consolidation of the four 
Chicago elevated companies, now proposes to go ahead 
with the financial reorganization scheme, which has been 
considered for some time. John J. Mitchell, president of 
the Illinois Trust and Savings Bank, one of the voting 
trustees of the Northwestern Elevated, Is authority for 
the statement that the consolidation plan will be given 
all the encouragement possible, but if there is to be de­
lay, his company will proceed with its own plans for 
financial readjustment. This is justice to stockholders 
who have waited patiently for divilJends and who can be 
rewarded, when the treasury is reimbursed for funds ex­
pended in part out of sutplus earnings for permanent Im­
provements and extensions. 

The plan contemplates the refunding of the company's 
first mortgage bonds maturing September 1, 1911, the new 
issue to be made large enough to provide for future growth 
of the property. As the readjustment wlll probably in• 
clude the issuance of an additional amount of capital stock, 
It is presumed that the consolidation projectors will hasten 
to effect the consolidation on the present lower basis of 
capital. The annual report of the Northwestern Elevated 
will be issued this week. x 

INVESTMENTS AT HOME 
We Own and Offer 

, 12,000.00 
CITY OF ·MINNEAPOLIS 

4% BONDS 
Due .Jul.,. I, 1937. 

Price on application. 

Write for Hat of other deairable M:unlclpaJ and (;orporation Bonda. 

WELLS O DICKEY CO. 
Established 1878 
Capital -,I Sarplm. ,sso.ooo 

Securltlee 
MINNEAPOLIS 
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We have exceptional facilltiee for bandlinJr 
the accounts of banks and appreciate them 

CHICAGO 
YOUR BUSINESS SOLICITED 

MR. TALBERT ON COMMERCIAL PAPER. 
(Rpedal Chicago Correspondence to the Commercial West.) 

Chicago, Sept. 22.-The downfall of A. Booth & Co. 
was caused Immediately, if not essentially, by the faclllty 
with which Its paper was floated. Bahks and commercial 
paper brokers combined to render easy the raising of 
money on the Booth paper. 

One bank alone, it is stated, had been skeptical con­
cerning the Booth paper for three or four years. A vice 
president of another Chicago bank recently not only wel­
comed a new account of the Booth company, but intro­
duced their paper to his bank's connections In the east. 
Through the agency of commercial paper brokers the 
paper of Booth & Co. was sown broadcast through a half 
dozen or more states. So high was the Booth rating that 
their paper was accepted without queiitlon, to all pr?,ctl­
cal purposes. Prosecution of a relentless kind is threat­
ened the officers of the Booth company responsible for 
the misrepresentations upon which the paper was floated. 
The banks feel that only by such a course can they be 
ments by corporation officers concerning corporate flnan­
protected, since they are absolutely dependent upon state­
cial conditions. 

New Safeguards Demanded. 

Vice President Joseph T. Talbert of the Commercial 
Xatlonal Bank, who ls president of the Chicago Clearing 
House association, has not been content with this nega­
tive species of security. The new Institution of commer­
cial paper brokerage demands, he believes, the invention 
of new safeguards. Mr. Talbert has :written at length upon 
the matter already, but the Booth catastrophe has Invited 
a new relevant deliverance from him, as follows: 

"In all new things bankers are slow to take hold. 
Wonderful progress has been made In the banking busi­
ness during the last decade and safeguards have been 
thrown around practically all Its branches. Even the meth­
ods of handling commercial paper have been Improved. 
Bankers, to some extent, now keep In touch with each 
other In these matters-which could not have been done 
several years ago. A while back if one banker made In• 
qulry as to another bank's line of commercial paper he 
received little satisfaction, the effort usually being con­
strued as an attempt to pry Into the bank's affairs with a 
view to seeking Information about its methods of get­
ting business, and Incidentally, to divert some of Its cus­
tomers. 

"However, time has changed that sentiment. Danks 
are niore willing and do help each other in checking up 
on. business Interests which usually have a large line of 
credit. This prevents to some extent an over-extension 
of credit, but since the commercial paper business has 
reached Its present enormous proportions the system ls 
no longer adequate. 

Large Cities Must Co-operate. 
"All of the banks in leading cities, east and west, will 

have to co-operate In any plan which may be adopted for 

their protection. As yet there is nothing of a. specific 
nature concerning what would be the plan. Much pre­
liminary work will be necessary before concerted action 
of any kind can be taken. Any association formed will 
have ~ be apart from the present clearing house organ­
izations. 

"Whlle I believe that sentiment among bankers is now 
more strongly In favor of immediate steps In that dlrec· 
tlon, the movement w111 be slow. As I said before, bank· 
ere, as a rule, do not take quickly to new customs. FOi 
example, history of the clearing house systems of the 

. world shows they were not accepted quickly. In London 
the clearing house was established long before the Bank 
of England became a member of the organization. In 
New York there are also many banks which will not join 
the clearing house, and so It is the case in other cities 
where associations of the kind are maintained. However, 

• the banks gradually come to the point of seeing the use­
fulness of these associations, and in time the problem ot 
judging the safety of commercial paper will be solved by a 
community of Interest plan among leading banks of the na• 
tlon.'' 

It is suggested here in Chicago that statements of 
financial conditions made to secure loans on commercial 
paper should be attested by oath. This might help, but 
a mere formal oath would not be likely to deter men who 
are not deterred by the threat of the law as It is. Mr. 
Talbert sees that the banks must protect themselves or 
they will not be protected by the consciences of unscrup­
ulous borrowers. 

Comptroller of the currency Murray has outlined a 
plan of co-operation as follows: 

"The banks join together for mutual benefit In a clear• 
Ing house association and assume certain mutual obliga­
tions. Now, it seems to me that in the interest of sound 
banking these clearing houses should be promptly in­
formed by our examiners of the existence of any cause 
for alarm in any particular bank making up the nember­
t:hip of that association. 

"If a bank which Is a member of a clearing house Is 
Indulging in practices which are not considered good bank­
ing, and the examiner of this office discovers such prac­
tices, thP clearing house should know about it promptly, 
because, in case of trouble, the association usually as­
sumes t~e burden of carrying the bank through its periO<I 
of dlstri,ss, or else liquidates it outright. It therefore ap­
pears to be in the interest of good administration of this 
office t<> promptly give such Information to the clearing 
house in view of the fact that It sometimes must shoulder 
a very heavy burden. 

"On the other hand, the clearing house associations 
in large cities should reciprocate. Many of them have 
their own bank examiners, and when these representath·es 
flnd conditions which arc not known to this office the 
comptroller should be promptly Informed. I simply want 
it to be a close and mutual co-operation in the interest 
of careful and conservative banking methods. 

"l have not fully worked out a general plan, but at 
the time of the conference I shall be ready to submit one:· 

GOVERNMENT BOND QUOTATIONS. 
Furnlslwd hy Eui,:Pn(' M. s1.-,,·.-,11R & Co. for the week end Ing '\'edne~<lH)', 

Thursday Friday 
Bid ARkt><I Bid ARked 

~s or 1no. r(•glstPred ........ 10:P-;. 104 10:l')s 104 

:!~ or 1~:!0, coupon .......... 104 \11 
ioi~:. 

104 ~f. 
ioi¾ :,~ of 190S, n•gistt•red ... , .... 101 101 

:;~ or I !HI°', ('0\IJ)OU ........... 1111 101"•· 101 JOH·, 
4s or HI:.!;',, rt•J.dStPfl'(l ........ 121 121% 121 121½ 
IR or 1 !l~:'1, coupon .......... 121 1~ l:!1 ½ 
l'anarna :.!~ .................. 10~''>< 1os1 . .;. 102% 10Sl,i1 

MINNEAPOLIS MONEY MARKET. 
Demand for moner Is rather less than the supply in 

:\linneapolls, that Is, In the grain tradP. In view of the 
vnv heavv u10vPment of grain. this was hardly to be ex­
JJPciPd. ThP money market may, howevPr, bP called dull 
and rather featurelf'ss. Rates continue unchanged at 
4 ½% on terminal rPceipts and 4 ¥2 @;;'/o on other grain 
1,aper. 

I 

Saturday 
bid AskP<l 
lOS'S, 104 

104½ 
101 1()1~~ 
101 101 ~. 
121 1:!l 1,..;J 
121 1.{, 

1111~ 10S% 

i\fnn<lav 
Bid Ask<01l 
10:S'h. 104 

1041.{, 
ioi¾ ]Ol 

JIil 10ia,. 
n1 l~H'.: 
] :! 1 ~-2 

j i,S ~.s 11.1~''>< 

T11(•~<lnv 
Hid . .\sk!'ll 
1113½ 1031;, 

+1-16 -1-16 
]11.p.4 
lOJl,i, 101'¾, 
101\,. 101',;. 
1 :!1 l:!J a4 
1 ... > l~:.!·'• 
10:!~~ 103 1,4 

J. O. Milsten, cm,hier Tifi'lfie>ld State Dank, Belfield. ~­
D.: We ha Ye a ~ood fair crop in this section of North 
Dakota and our grain Is gen('rally clean and of good qual­
ity. Sonw of the farnwrn are marketing their grain di• 
rPct from the threshin~ machine and seem to be satisfied 
with the ·present pricf's. MPrchants expect a good busi• 
ne.;s this fall, and we look for a good demand for money, 
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• INSURANCE OF BANK DEPOSITS. 
(By G. H. Steele, pr.esldent First National Bank, Anson, In the "Texas Banker.") 

Government insurance of bank deJilosits means that 
the government shall guarantee the payment of all de• 
posits and tax all banks for the necessary funds t~ meet 
all losses. The banking business, llke every other legi­
timate business, bas ever offered a premium on honesty, 
energy and business ability, In iiiat these essential ele­
ments of success have always been keenly recognized by 
the business publlc; but by the commonly advocated plan 
of insuring bank deposits these characteristics of success 
In business are absolutely ignored. 

By those who champion its cause It has been com­
pared to fire and life insurance, but it has not the 
fundamental principles on which either of these are based. 
The rate of insurance ·for fire Is regulated according to 
the klnd of material of the structure, its proximity to 
other bulldings, the purposes for which It Is used, and the 
moral character of its tenants; and there are risks which 
can not be covered with this insurance at any rate. The 
rate of life Insurance ls. regulated by the age, the physi­
cal condition, the family history and the habits of life of 
the insured; and there are those who can not cover this 
risk with Insurance. . 

This plan of bank Insurance Is to Insure success In 
business, and yet It does not fix the rate of Insurance in 
accordance with the well known and universally recog­
nized essentials of business success. It does not propose 
to welgh the character, ablllty and experience of each 
subject of 'insurance and fix the rate on each accordingly, 
and to cut out some, and say, as in other Insurance, 
the risk is too great; but It proposes one rate for all, 
and proposes to take all In regardless of the risk. 

If the fire insurance companies were to Insure all , 
buildings, In all localities, of all kinds of structure, and 
tenants, and tax all policyholders alike to meet the losses, 
there would be few of us who would want fire insurance. 
If the life Insurance companies were to Insure all people, 
regardless of age, physical condition, famlly history, or 
habits of 'life, and tax all policyholders to meet the 
losses, there are many of us who would not want life in-
surance. • 

Then, is lt not reasonable to conclude that by adopt­
Ing this plan of bank insurance as a law, which would 
make It practically compulsory upon the banks, those 
engaged ln the business who, by the use of honesty and 
good business methods avoid risk, would not be willing 
to assume a part of the risk of all others, and as a re­
sult would seek some other and more promising llne of 
business, whlle men less experienced and not so averse 
to taking chances would take their places, untll the bank• 
ing business, the most important business to the pros• 
perlty of the country, would become far more subject to 
losses? 

To the ordinary depositor all banks would look alike; 
he would care nothing about the strength of a bank, or 
the integrity or abll1ty of its officers; and ln the forum 
of business there would be no encouragement for Integrity 
or enterprise, and no discouragement for a lack of these 
noble attributes. There would be no criticism or re­
buke for the sluggard, and for the faithful there would 
be no reward. If this principle Is right towards the bank­
ing business, It should be equally applicable to the store, 
the shop, the office, and every avocation of life; and prep­
aration for lt should be taught in the schools, and instilled 
ln early youth In the homes. But if the spirit of this 
business· principle ls wrong one place, it ls wrong an­
other; and If It• should be engrafted into the banking busl• 
ness by the hand of the government taking bold of the 
business and Insuring each bank's deposits with the funds 
of the other banks, there would be as much propriety in, 
and probably the future would bring as great a demand 
for, the government insuring the creditors of merchants 
with the funds of other merchants, and insuring the credit­
tors of every man with the funds of all others engaged ln 
the same line.• The time would then be ripe for preaching 

• 

a general doctrine, that the faithful should shoulder the 
burdens of the unfaithful, and the righteous bear the sins 
of the wicked. 

There Is a mistaken Idea that the Insurance of de­
posits would prevent bank failures. Banks that are closed 
in ordinary times by the withdrawal of deposits have 
been badly managed, and sustained losses, and this fact 
becomes known to the depositors. Banks that are closed 
in times of panic by the withdrawal of deposits, If not 
In the.same condltlon, reopen In a short time, or liquidate 

~ , all depositors. So the only instance where the 
depositor ever sustains Joss ls where a bank has suffered 
losses sufficient to absord Its capital and surplus; a'1d the 
real cause of bank failures Is not the withdrawal of de­
posits, but the actual loss of funds on the part of the 
bank. 

The Insurance of deposits would not prevent banks 
from making losses on their loans. This can only be 
prevented by absolutely sane judgment and safe business 
management. But the Insurance of deposits would trans­
fer this loss from the depositor to the other banks which 
had nothing to do with the transaction; and In making 
this transfer would bring about a condition under which 
the losses would be greatly increased, and would continue 
Increasing so much more rapidly, In proportion as con­
servative bankers withdrew to seek other avocations con­
ducte4 In greater accord with those principles of justice 
and the spirit of freedom they have ever cherished and 
loved. 

UNITED STA TES 

Capital 
Surplue 
Depo•U• 

DEPOSITORY 

, 1,soo,000.00 
300,000.00 

9,200,000.00 
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oy 

The National City Bank 
OF CHICAGO 

THE TEMPLE, S. W. Cor. La Salle and Momoe· Sta. 

Our officers give personal attention to the in­
terests of Corresp<>ndents. We aim to please 
and to take care of our customers at all times. 

OFFICERS 
DAVID R. FORGAN, Praldent L. H. GRDOIB. Aaalatant Cubler 
ALFRED L. BAKER, Vlc.Preat .!'j. A. CRANDALL, Aaa't Cubler 
H.B. OTTE, Cuhler w. D. DICKEY, ANlat:antCuhler 

R. U. LANSING, llapqer Bond I>es,artamnt 
DIRECTORS 

ALl'BBD L. BAK&B, of Alfred L. Baker • (lo.. .&JIBB08E OBAID!:B, Trultee 
El&aleof Helll'J J. WllllD&i EDW&BD :r. o.imhr, Vloe-PrMldeai American Car 
and FowlclQ' Oo.; A. B. DLOK, Pnaldeat A. B. Diak Oompanr; .K. 6. EBKR­
HABT, floe-Prell. 1111d &en. Mirr. lllahawalla Woolen Manutaciurtna Oo., Miah· 
awalla, Ind I STANLEY .FIBLD, Vloe-Pnaldeai Manllall Field • Compaar; 
DAVID B. FOB6AN, Pnaldeal; P. F. PB&BODY PrN&. of Cluei&,PeabodJ A Co.; 
H. A. STILLWELL, Vloe Pnlllldeat, Butler Broe. Clllcairo; JOHN .K. WILDKU, 
of Wllder A Oompaar; e. :&. OTTE, Clllhler. 

Write oar bond depart;imnt tor ~ .. ot hfah-claN .. bonde. 
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The Fourth Street National Bank 
OF PHILADELPHIA 

Surplu• and Profit• S8~90o.ooo and total re•ource• ol over sso.000.000 
. BOllclt• your fa•tern bu•lne••• 

THE A. BOOTH QUANDARY. 
(~pedal Chi<'ai;-o Correspondence to the Commercial West.) 

Chicago, Sept. 22.-The question concerning A. Booth 
& Co. Is whether liquidation Is to be accompllshed through 
bankruptcy proceedings, as Is urged by the small credit• 
ors, or whether the value of the business as a going con­
cern Is to be conserved, as It Is evident the bank-creditors 
think wise. If bankruptcy is invoked, the whole good 
will and business will be sacrificed, for no end except to 
pay creditors 75 cents or perhaps 50 cents on the dollar. 
Whereas It the business Is run by the receiver, as Is be• 
Ing done. there Is a chance that not only creditors will 
be paid In full, but stockholders will receive something. 

The small stocl,holders seem to fear lest reorgan• 
lzatlon and continuance will mean assessment on the stock. 
This fear was reflected In the prices for shares on the lo­
cal exchange last week, preferred selling as low as 8¾. 
Common sold as low as 1½. 

The banks have gotten together. A circular letter has 
been sent out to bank creditors requesting co-operation 
with Chicago creditor banks. The letter Is signed by the 
advisory creditors' committee through the chairman, Presi­
dent E. A. Hamlll of the Corn Exchange National and 

Vice President F. O. Wetmore of the First ::,.rational. Thr 
latter asks that all claims against the Booth company b.­
forwarded to Mr. ,vetmore. Two hundred and eighty 
creditors, besides the banks holding Booth notes wlll r("­
celve the letter. 

Twenty banks In tlle east and middle west are found 
to hold notes of A. Booth & Co. aggregating $5,500,000. 

No definite action will be taken by the banks until 
the report of the accountants, Price, Waterhouse & Co., i~ 
made. The report Is expected this week. )leantime tht> 
business of the corporation Is being conducted by Receher 
W. J. Chalmers precisely as It was before the receivership 
was had. 

A report Is current that a solution wm be found 
through the taking over of the concern by the pack.in~ 
Interest. The fish business, It was stated, can be better 
handled In conjunction with the packing business. 

Gossip had It that J. Ogden Armour considered takini: 
over the business before the difficulties of the company 
became publlc, but that at the last moment be rejected 
the proposition. Mr. Armour categorically denies th .. 
truth of this story. 

MINNESOTA LOAN & TRUST OFFERS IDAHO BONDS. 
The Minnesota Loan & Trust Company of Minneapolis 

is offering a $225,000 bond Issue of the Twin Falls North 
Side Land & Water Company. of Twin Falls, Idaho. These 
are 6% gold bands running from 7½ to 8½ years, and 
guaranteed by the American Water Works & Guarantee 
Company, of Pittsburgh. The bonds were purchased by 
the Minnesota Loan & Trust Company after a thorough 
personal Investigation of the property by two members 
of the staff, and upon the unanimous approval of their 
finance committee, which Includes several of the leading 
bankers of Minneapolis. The company considers the 
bonds as especially desirable for bank funds, on account 
of thP rate, early maturity, large margin of security and 
broad market. The bonds are being placed In many of 
the larger financial centers both east and west. 

The lrrlg:itlon Project. 
The Twin Falls North Side Land & Water Company, 

Is engaged In the development, by irrigation of 180,000 
acres of richest land In southern Idaho, one of the largest 
Irrigation tracts segregated under the strong provisions 
of the ljnited States statute, known as the Carey act. 

The controlllng Interest In this company Is the Ameri­
can ,vater Works & Guarantee Company of Pittsburgh, 
whose well Pstablished and successful record ls a guar­
antee of capable administration and full protection to the 
bondholder. 

.. Irrigation." as ordinarily referred to, represents the 
method employed In the reclamation of the arid lands of 
the wPst through the diversion of water from rivers and 
Its dh;trlbutlon over the land by means of canals and 
ditches. Its history is as successful as it ls ancient, and 
its devt>lopnwnt in this country during the past forty 
yc•ars, has long since passed the experimental stage. Its 
success, from the viewpoint of both the investor and the 
sNtler has bPen thoroughly established. 

Th~ productlvenf'ss of all irrigated land Is much 
gr£>ater than that of other lands, du<; to richer soil, reg. 
ulatf'd moh,ture and abundant sun~hme, and insures for 
it a react,· markPt and an active demand. 

Yaluei of irrlgat£>d lands for orange groves I~ Cali­
fornia rule as high as $2,000 per acre. and in ,vashmgton, 
Oregon and Idaho, It is not unusual to find irrigated, or­
chard lands st>lling at $1,500 per acre, while sales or lr­
rigatPd a~ricultural land at $:lO0 and upwards is a mat­
ter of every day occurrence. 

The l 'nitPd States government has become consplc­
uous!Y active In the work of reclaiming the arid lands 
and. corporate capital, enC'OUragPd by thP protPction af­
forded through comprPhPnsive fPdPral lPgislatlon has. In 
r<'<'Plll, vPars, also liberally enterPd into Irrigation under­
dntaki~gi.. As the sP<'llrity now 'affordPd the investor he­
conws realized and more wid<>ly known, It ls cntain. that 
"irrigation" honds will, 111H111estlonably, sPll at relallvely 
much hlghPr prices. 

Government Protection. 
ThP f<odt•ral legislation responsible for the impetns 

given the development of Irrigation, by private capital, 

Is found in the enactment of the United States stat111,, 
known as the "Carey act," which offers capital, lnvestt>d 
In private Irrigation projects operating under its proYi· 
slons, every safeguard, and has made possible the stron~ 
security afforded by the present bond Issue. 

This act, among other provisions, secures to the Twin 
Falls North Side Land & Water Company, a first and 
prior lien, created by the state of Idaho on the entire 
180.000 acres, which It Is developing through Irrigation. 
under which no one settler on the tract is permitted to 
purchase from the state more than 160 acres of land, and 
then only after he shall have contracted with the com­
pany for water rights at $35 per acre, thls price bein.i: 
approved by the state. 

Individual Purcha■e Money Mortgage■ As Security. 

The necessary purchase of water rights by settlers. 
heretofore mentioned, Is the ,basis for the retirement of 
the present bond Issue, as well as the source of inter­
est payments. An Initial payment of $3 per acre from 
each purchaser Is exacted, and the balance must be paid 
In annual installments, covering a period of ten years 
with Interest. To secure these deferred payments. pur­
chase money contract mortgages, bearing 6% lnteresL 
which are first liens on each division of land and tbt> 
water rights appurtenant thereto, are given to the com• 
pany under specific laws governing the same . 

The Individual llen!'i, In turn, stand pledged with th,:, 
trustees of the bondholders, to the amount of at !Past 
one and one-quarter times the bonds Issued against thPm. 
No additional bonds may be Issued out of the $3,000.n,,,; 
bonds held In escrow (the total authorized issue bcin.:: 
$5,000,000) unless additional liens to the amount of ono> 
and one-quarter times the par of the bonds to be issu.-·d. 
are deposited with the trustee, In like manner. as addi· 
tlonal security. As the annual partial payments ar(' 
made, the equity In these Individual liens, Is. of coursP. 
correspondingly increased, to say nothing of the rapidly 
enhancing value of the real estate through develoj)ment. 

The market prke of developed agricultural lands in 
southern Idaho varies from $75 to $:mo J)er acre, and i~ 
increasing from year to year. As the actual amount 
loaned under this Issue represents but $2:i llPr acre. th•' 
bondholder is afforded rPal estate security many tim..s 
the par of the bonds. 

All payments are received by the trustee on account 
of principal and interest of the Individual liens. The r("­
tlrenJPnt of each bond by maturity therefore, distributes 
the 25% margin of equity, attaching to that bon<t. on•r 
the remaining bonds still in force, thus matPrially s 111 ,. 
p!PrnPnting the security of the longer maturing ho11<l,. 
as the earliE'r maturities are retired. 

Location, Climate and Soll. 

The 180,000 aero tract Is located In Lin<'oln count,·. 
Idaho, on the north sidP of the Snake river, towanl which 
It g-ently slopes. affording excPllent c!raina~c•. Tlw cli­
mate Is matchless, the tt>mperature seldom falling b,,low 
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zero, or reaching above 100°. The soll ls a rich loam 
of !av ash, extending to great depths. 

All crops and fruits native to the temperature zone 
may be grown here to the greatest advantage. Apples, 
pears and other small fruits are growl\ In great quan­
tities. Wheat yields up to 80 bushels per acre, oats over 
100 bushels, alfalfa 9 tons, sugar beets 20 tons, potatoes 
as high as 600 bushels. With net Incomes of from $30 to 
$100 per acre, the stability of land values can be appre­
ciated In comparison with agrlcu,ltural lands In the east. 

Transpor1:atlon and Power. 
The transportation facilities are excellent, as all of the 

lands are within a few miles of either of the two steam 
railroads, the Minidoka & Northwestern and the Oregon 
Short Line, or the electric railway now bulldlng. Boise, 
Idaho, and Salt Lake City, Utah, are not far off, ahd 
close connection to the Pacific coast affords a market ad­
vantage over that of Irrigated lands further Inland. 

The Snake river water powers, whose capacity Is es­
timated at over 150,000 h. p., and among which are the 
great Shoshone Falls, are located within ten miles of 
this tract. Electric light and power Is now furnished 
from the Shoshone Falls power development at a mini• 
mum cost to the consumer. 

BANK CLEARINGS. 
Bank clearings tor the week ending September 10, 1908, and 

the percentage of Increase and decrease for the week of lead­
Ing cntres and all western points as compared with the corre­
sponding week last year as reported by Bradstreet's: 

Sept. 17. 
New York ............. ,$1,649,173,000 
Chicago . . . . . . . . . . . . . . . . 236,539,000 
Boston . . . . . . . . . . . . . . . . . 1481186,000 
Philu.delr.hla . . . . . . . . . . . 116,461,000 
St. Lou s . . . . . . . . . . . . . . 59,286,000 
Pl ttsburgh . . . . . . . . . . . . . 43,268,000, 
&in Francisco . . . . . . . . . 41,205,000 
Kansas City . . . . . . . . . . . 40,944,000 
Baltimore . . . . . . . . . . . . . 26,609,000 
Cincinnati . . . . . . . . . . . . . 23,686,000 
Minneapolis . . . . . . . . . . . . . 27,301,000 
New Orleans........... 13,174,000 
Cleveland . . . . . . . . . . . . . . 15,202,000 
Detroit . . . . . . . . . . . . . . . . 13,909,000 
Louisville . . . . . . . . . . . . . . 10,319,000 
Los Angeles.......... . . 11,274,000 
Omahll. .. . . . . . . . . . . . . .. . 12,323,000 
:Milwaukee . . . . . . . . . . . . . 12,262,000 
Seattle . . . . . . . . . . . . . . . . . 10,668,000 
St. Paul................ 10,366,000 
lluf'falo . . . . . . . .. . . .. . .. . 8,277,000 
Denver . . ... . . . . . . . . . . . . 8,790,000 
Indianapolis . . . . . . . . . . .. 7,767,000 
Fort Worth............. 11,096,000 
Providence . . . . . . . . . . . . . 6,450,000 
Portland, Ore........... 7,763,000 
Albany .. .. . .. .. .. .. .. .. 6,373,000 
Richmond . . . . . . . . . . . . .. 6,397.000 
"\Vai;hlngton. D. C...... 6,172,000 
S'pokane, ·wa11h......... 6,991,000 
Salt Lake City.......... 5,505,000 
Columbus. Ohio........ 5,094,000 
St. Joseph.............. 5,056,000 
Atlanta . . . . . . . . . . . . . . . . 4,278,000 
Memphis . . . . . . . . . . . . . . . 3,689,000 
Tacoqia . . . . . . .. . . . . . . . . 4,696,000 
Savannah . . . . . . . . . . . . .. 5,866,000 
Toledo, Ohio............ 3,948,000 
Nashville . . . . . . . . . . . . . . 3.217,000 
Rochester . . . . . . . . . . . . . . 3,653,000 
Hartford . . . . . . . . . . . . . . . 3,050,000 
Des Moines-............. 2,743.000 
Peoria . .. . . . . . . . . . . . . . . 2,606,000 
Sioux City.............. 2,219,000 
Oakland, Cal........ . . .. 1,693,000 
Lincoln. Neb............ 1,197,000 
"\Ylchita . . . . . . . . . . . . . . . . 1,417,000 
Topeka . . . . . . . . . . . . . . . . 1,023,000 
Helena .. .. .. .. .. .. .. .. 871,000 
Cedar Rapids, Iowa.... 904,000 
Fargo, N. D............. 730,000 
Rioux Falls. H. D....... 713,000 
Fremont, Neb........... 387.000 
Oklahoma . . . . . . . . . . . . . . 1,026,000 
Houston ............... , 24.514.000 
Galveston ............. t *19,141,000 
Sacramento, Cal. ...... § 1,015,000 

Inc. Dec. 
.4 "i:4 

1.9 
14.6 
6.9 
6.9 
9.4 

10.0 .ii:s 
·:i:s 12.1 

:is:a 
16.6 

4. 7 
13.6 
2.7 

.4 
.4 

2.9 
18.6 

.2 

6.1 

3.1 

9.9 
4.5 

39.7 
25.0 
8.0 

10.1 
1.3 

7.8 
8.8 

7.7 

14.1 

9.0 
'22.9 

··:s 
15. 7 
25.1 
3.7 

39.4 
6.9 

7.4 

9.6 
6.3 

14.1 

Sept. 10. 
$1,233,224,000 

196,182,000 
86,568,000 

113,558,000 
52,009,000 
32,699,000 
25,390,000 
34,633,000 
20,601,000 
19,597,000 
18,533,000 
11,660,000 
12,226,000 

9,794,000 
8,419,000 
7,042,000 

10,563,000 
10,188,000 

8,096,000 
7,383,000 
6,262,000 
6,209,000 
6,480,000 
8,779,000 
4,687,000 
6,694,000 
4,198,000 
6,218,000 
4,406,000 
6,614,000 
4,132,000 
4,120,000 
4,344,000 
3,346,000 
3,040,000 
3,688,000 
3,912,000 
3,051,000 
2,698,000 
2,636,000 
2,504,000 
2,634,000 
2,249,000 
2,004,000 
1,282,000 
1.065,000 
1,331,000 

998,000 
689,000 
742,000 
676,000 
617,000 
331,000 

1,026.000 
20,4QO,OOO 
19,141,000 

702,000 

Total r. s........... S2,70r.,747,000 
•rota! outside N. Y...... 1,057,5r.4,000 

1. 7 $2,068.289,000 
4. 9 836,0G.5,000 

Dominion of Canada. 
Montreal . . . . . . . . . . . . . . . $30,796,000 
Toronto .. .. .. .. .. .. .. .. 24,7r.O,OOO 11.2 

5.5 

"\Vinnlpeg . . . . . . . . . . . . . . 10,fi92.000 6.4 
1
.
0
. _.

1
. 

Vancouver, B. C........ 4,129,000 
Calgary . . . . . . . . . . . . . . . . 1,274,000 8.3 
Victoria. B. C.......... 1,225,000 . 4 
J•;dmonton . . . . . . . . . . . . .. 867,000 5. 4 

$25,970.000 
19,225.000 

i,477,000 
3,192,000 
1,131,000 
1,015,000 

726,000 

Total . . . . . . . . . . . . . . .. $84,236.000 .2 $68,743.000 
tNot Included In totals because containing other Items than 

clearlnlf&, J'N'ot lnC'IU<led In totals because comparisons are In• 
c:e>IJ1Plet~. •:i:.aat week'•• 

!~---,~~ 
fil - ..... tran,acta ........ , """'""' II 
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A PORTLAND CEMENT PLANT IN THE GAS BELT. 
For structural purposes where lumber in lumber days 

was used in America, Portland cement Is the coming ma­
terial. It Is not only coming, It has begun to arrive. Twen­
ty years ago the entire United States used less than a 
quarter of a million barrels of Portland cement. In 1907 
It used 48,000,000 barrels. The latest large single order 
placed this year was by the federal government for a mil­
lion and a half barrels, to be used In the construction of 
the Panama canal. ' 

A few years ago Its usefulness was supposed to. be con­
fined .to heavy, ponderous work such as bridge abutments, 
piers and foundations of sky-scrapers. But steel in the 
form of rods, wire, beams and expanded sl:)eet metal has 
united with It to give lightness, so that now builders are 
throwing up balloon frames In reinforced concrete or put­
ting a time-resisting skin on wooden buildings by means 
of stucco or metal lath. 

With this tremendously swift growth of demand for 
Portland cement has come an almost equally swift growth 
of Its production. The earth Is full of the elements of 
which It Is composed. The supply Is literally Inexhausti­
ble though the spots where .the component parts can be 
e~onomlcally assembled are comparatively few. For years 
it was thought that this cement could be made only from 

The problem In the establishment of a successful Port­
land cement plant, then, Is this: To find the right lime 
rock and clay easily brought to mill, in close proximity to 
the best cheap fuel, with good transportation in the midst 
of a good distributing field. Given this combination, then. 
to build an all-modern mill, well guarded against break­
downs, to obtain skilled supervision of manufacture and 
economical management of the whole enterprise are the 
remaining eleinents of -success-for there Is no question 
as to the profits, present or future, of such an enterprise 
thus equipped. 

East of the Mississippi river Portland cement ls burned 
with coal powdered and blown into the kilns. In the south 
and on the Pacific coast oil Is used. In Kansas natural 
gas Is the fuel. In coal-burning territory It is reckoned 
that about one-halt the cost of manufacturing cement is 
the cost of fuel. This is estimated at from 20 to 30 cent~ 
per barrel, some mills estimating as high as 36 cents, this 
cost depending on the cost of coal laid down at the kiln, 
In oil well fields, oil Is likely to be cheaper. In naturai 
gas districts, gas Is still cheaper. Of the three, gas b 
obviously the simplest to handle and the most thoroughly 
consumed. 

How these natural elements of successful Portland N'­

ment enterprise may be found In close combination in a 

GAS WELL PRODUCING 20,000 FEET.PER DAY. 

a certain rock that contained the elements In right propor­
tions. This rock was first worked In the Lehigh Valley, 
Pennsylvania; and tor the reason that It was first ex­
ploited there, and because this valley Is at the very door 
of large cities. It Is yet the center of this industry, and 
the producer of half the cement made in this country. 

The Material Eaally Obtained. , 
But of recent years it has been discovered that any ac-

• curate and uniform chemical mixture of lime. silica and 
alumina, will. when manufaC'tured scientifically, produce 
just as gool! cement as though the Almighty had put these 
elements In rle;ht proportion In one ledge of rock. Any 
limestone, marl or chalk deposit containing the proper per­
ecntage of calcium earhon:,te can he mixed with clay or 
shale rontalnlug the proper pereentage of silica and alum­
ina and If rorreetly treated will produce Ideal Portland 
l"Cment. This mixture may In fact, he more eeonomlcally 
made Into epment than 1·an the "cpment rock." for nature 
has alrea,ly re,htrml the day to a reasonahle fineness thus 
Having the eost of roek grinding. There are elements that 
Injure the qnalltr of ePment. The two to he avoided are 
magneHia and ~ulphur. 

degree almost sensationally perfect. is well illustrated t,, 
the plant or the Altoona Portland Cement Co., of Altoona 
Kan., Illustrations of which are given herewith. At th• 
location of this plant, which Is now nearly completed. th· 
Missouri Pacific railway runs along the base of a Jimeston· 
ridge about 185 feet high skirting a meadow lying alon, 
the Verdigris river. This ridge is topped with a llmestow 
stratum of a thkkness varying from 25 to 40 feet. whir~ 
extends back In the form of a table land of several tho•1 
sand acres. practkally bare of soil or vegetation. The t,,, 

• of the hill and the table land offer for the picking r;, 
limestone rock flt for cement. The meadow of a hundrt'­
arres is of a clay that mixed with the rock has proven t, 
form a Portland eement much s1lpetlor in streni,.>th i.­

the government standard. One part of thlR clay and fo"· 
parts of the rock are the proportions or the mlxturP. 

Up from the M. P. trael<s toward the rock-topped rii!c· 
runs a low gulley. Here the constructing engineer 1ri1i 
very slight excavation. located the mill. The lllustrati,., 
herewith is taken from the ridge looking over the mill •,. 
the mea<low rlay hed. hnr<li>rcd by the wood frin~l' of 11. 
Verdigris riYer. In the distance is seen the fertile airr. 

ll • 

I 
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cultural regions of southeastern Kansas, with the farm• 
stead groves and osage orange hedges. 

Unusual Advantages. 
The superior advantages of this location for a cement 

mill are apparent from the photograph. Four ftfths of 
the material used In the manufacture of the cement (the 
rock) lies 185 feet above the floor of the shipping house 
where the finished cement Is loaded out. Gravity does here 
for nothing what costly power mµst do elsewhere. This 
material goes by Its own momentum down to and half way 
through the mlll. The other ftfth of the raw material ls 
brought on an overhead cable by an electrically driven 

scoop bucket to the Initial end of the mill. The lime rock, 
which at most cement plants lies beneath a burden of ten to 
twenty feet of earth here was stripped. centuries ago, by 
the band of nature and lies naked and ready to run down 
hill to mill. No great winter storage bins are needed 
here as ill northern mills, for frost never interferes with 
the clay scoop. 

But the crowning bounty granted by generous nature 
to this eement plant is Its fuel supply. The Altoona Port­
land Cement Co. owns at the millsite 440 acre:,; of land In 
fee simple, with gas and oil leases on about 8,000 acres of 
adjacent land. It has In operation or reserve In various 
locations on its land about 'a clozen gas wells. From these 
are furnished to the city or Altoona anti to various manu-

facturing plants, light, fuel and power, now earning for 
the company a clean proftt of about $30,000 annually. To 
secure a fuel supply for the mm near at hand the company 
dr11led for gas within ftve hundred feet of the Initial end 
of the mill. Last New Year this work brought In one of 
the greatest gas wells In the world-a well with a produc­
tion of 20,000,000 cubic feet of gas dally. An Illustration 
of this well ls given herewith. The limestone hlll with 
rock-topped crest ls seen In the background. With a view 
to making sure of an indefinite supply of fuel, the com­
pany last month drilled again for gas at a point about 
1,400 feet from the former well, and about 500 feet from 
the power-house end· of the mm. On the 14th ult this 
drilling brought in another well, of even greater pr~ssure 
and capacity. These wells are now plugged awaiting the 
opening of the cement plant. The pressure on the shut-off 
valves of these wells Is upward of 380 pounds per s,1uare 
inch, so great that the .ftnest brass valves obtainable are 
unable to wholly restrain the flow. The slight leakage 
on well No. 1 ls caught and piped to the construction 
camp where It furnishes light and fuel In abundance. 

The enormous amount of gas produced by these two 
wells can be better realized when It Is stated that Minne­
apolis, a city of 300,000 population, uses but 4.000,000 cubic 
feet dally. Either one of these wells. therefore. produces 
at full flow, gas enough to supply five such cities. The 
gas It may be stated ls vastly superior In quality to the 
average water gas used for city use. The Altoona com­
pany .will use of this gas 4,000,000 cubic feet dally, of which 
107, will be used as power and the remalqder as fuel In 
the kilns. 

This supply of ideal fuel. blown from the ground di­
rectly Into the mouth of the company's furnaces, makes a, 
most sensational reduction In the cost of finished cement. 
Where coal-burned cement must charge from 20 to :w 
cents per barrel for fuel expense, this plant wlll burn Its 
cement for less than four cents per barrel. And at thil; 
the company will give the gas credit at Its regular market 
value. With superior cement rock falling down to meet 
superior fuel blowing up. little is left to be desired for 
the location of a successful cement ml11. 

Modern Equipment. 
This mill, which wlll be ready for operation about Nov. 

1, ls the most modern American mill built or under con­
struction. It will have an Initial capacity of 1.800 barrels 
per day, which capacity can be Increased to 3,000 barrels 
without stopping any unit of the mill for construction 
work. The cost for the 1,800 barrel capacity Is $440,000; 
but the Increase to 3,000 barrels can be made by an addi­
tional outlay of $160.000. The power will be furnished by 
three 650-horse power gas engines of the SaFgent type, 
two of these only being necessary for power, the third be­
Ing held In reserve. The mill lmlldlng Is more than one­
fifth of. a mile long. 

Every machine In this mill ls electrically driven. and to 
avoid any possible stoppage of the mill by breakage of 
any unit, each Individual machine has Its Individual motor 
beside It. The breaking of no one unit in the mill coul<l 
stop the whole plant or seriously lnterfer with a full out­
put. One notable example of the foresight of the engineer 
as to the avoidance of stoppages and unnecessary wear, Is 
the substitution of the clamshell bucket for the usual link­
belt conveyors tor handling the clinker (the product raw 
from the kilns). The conveyors, as now In §eneral use. 
are the weakest unit In a -cement mlll. One mlli pays not 
less than $30.000 annually for the repair of this one Item. 
The clamshell pucket. which Is simple and almost unbreak­
able, can be replaced by a reserve bucket with less th;rn 
two minutes· delay. 

Against delay In producing. storage bins have been pro­
vided for ftve days' supply of the raw crushed rock and 
elay. bins for sixty days' supply of clinker and cement bins 
for 80,000 barrels of the finished product. Though power 
seems to have been provided with lavish hand by nature, 
the constructing engineer has equipped the plant with a 
view to the greatest economy of energy. both in the trans­
mission and the manufacture of the material. A good ex­
ample or the saving of power in the grinding, ls in the use 
of air separators on the grinding machines. whereby the 
ftne particles are separated from the coarse in the grinders 
themselves. This device which Is now being installed in 
Europe. actually quadruples the productive power of the 
machines. 

Victor Beutner. of Pittsburg, Pa., the constructing en­
gineer of the plant. Is a man of International reputation In 
the, construction and equipment of large manufacturing 
plants for Iron, steel and cement manufacture at Plttsbnr~. 
at other points In Pennsylvania and elsewhere among whlrh 
are the great plant of the United Steel Co. at Canton, O. 
Though a man under middle age. he has already erected 
such structures aggregating more than forty mllllon dollars 
in value. 

A cotton exchange has been organized at Grccnvlll ... 
Texas, for the purpose of getting market reports for th•~ 
members of the organization. and the following officers 
have been elected: "'· E. Afl'lek. president; Hay Clark. 
vice president; Ed O'Neill, secretary; J. P. Mccaskey, 
assist1mt secretary and treasrre,\ ll 
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MINNEAPOLIS ADDS ANOTHER BANK. 
The Minneapolis State Bank Is the latest addition to 

the banking Institutions of the Twin Cities. This ls a 
stiburban bank to be opened Sept. 26 at 612 West Lake 
street, and wlll be the first banking venture out in that 
section. The new bank ls capitalized at $25,000 and or­
ganized vnder the state laws. Fred M. Powers, of thP 
Powers Bros. Fuel Company (for many years an alder­
man from the Eighth ward) heads the enterprise as presi­
dent. The bank will be In charge of Roy Quimby a~ 
vice-president and Arthur W. Harper as cashier. Mr. 
Quimby Is a son of H. Quimby, the Easton (Minn.) banker, 
but comes from Mankato to be active In the new banlc. 
:\ir. Harper has been a South Dakota banker, with banks 
at Volin and Viborg, but has disposed of his banking In­
terests there to Invest In Minneapolis. Besides these 

officers, the board of directors has the fo11owlng Minne­
apolis business men: James T. Elwell, real estate and 
loans; Platt B. Walker, .manager of the Mississippi Val­
ley Lumberman; John S. Calder, fate of the Calder Build­
ing Company, and F. L. Storms, of the Walker Carpet 
Cleaning Works. The list of stockholders Includes also 
many other business men out on Lake street and the 
vicinity In which the new bank wlll bring more convenient 
i a~klng accommodations. 

- i;~s brings the total number of banks in Minneapolis 
back i..;aln to twenty, where It stood before the con­
solidation of the Bank of Commerce with the Northwestern 
National. It wlll make fifteen state and savings banks un­
der state supervision. This Includes the state bank at 
Robbinsdale, just outside the city limits. 

WHAT OTHERS SAY ABOUT THINGS. 
All-around Man In a Bank. 

The cashier of a New England bank, whom we would 
have had for a subscriber, writes us that he "has no time 
during hours to read any paper, as he Is cashier, paying 
and receiving teller, occasionally balance book clerk and 
even collections during vacations In addition to cashier's 
book and general duties. There are now two dozen 
bankers' papers here unopened." 

And yet some people wonder why a tired cashier oc­
cm1ionally wanders ott to Canada to rest. Here Is a case 
of a man who is neglecting the best part of his education 
by leaving those papers unread, and Is working himself 
to death In the midst of plenty of knowledge without know­
Ing what Is going on around him.-Flnanclal Age. 

• • • 
St. Loul• and River Navigation. 

St. Louis Is again trying to revive business with New 
Orleans via the Mississippi river, especlallr In grain and 
other bulky commodities. This attempt has been made so 
frequently in recent years that it must be a disheartening 
task to present promoters of the waterway revival. "There 
Is no reason why grain should not go from St. Louis to 
New Orleans by barge," as has so often been declared-at 
least no reason apparent to the disinterested s1Jectator, 
except t11at it doesn't, although the promoters of barge 
lines say the cost or transportation by that route ought 
not to exceed 5 cents a bushel., But, perha1is, some other 
reasons than the one of the freight rate only conspire to 
send grain to the consumer across the Mississippi rather 
than down or parallel with its course. For one thing, th6 
bulk of the grain that finds its way to New Orleans 
must be exported: and St. Louis can hardly expect to do 
so much of that business as to revolutionize the currents 
of the grain movement, in this country. Not that one 
would discourage the St. Louis movement to rehabilitate 
the river trade-one can but wish it the greatest possible 
success.-American Elevator & Grain Traa'e. 

• • • 
Fallacy of Guaranteeing Bank Depo•lta. 

Any syst,:,m of bank deposit guarantee is a system of In­
surance. All Insurance systems-life, fire and marine­
work by the "law of avP1'ages," which law is based on 
··toss and mortality experience." But that "experience" 
ouh· coV(•rs normal c<m,litions. It cannot take care of 
cal;mitles. The San Francisco earthquake produced a 
ttre that was a calamity. And none of the fire offices 
extensively involved could pay their policies in full. They 
had to compromise. Even though they wPre doing a 
world-wide busiuess. If a vast and dreadful pestilence 
swept America the life offices would be forced to com­
promise in the same way. Now a banking crisis is a 
calamity. It Is the result of panic. It does not involve 
one or two bauks; it involves all banks in the panic area. 
And actuarial science could not evolve a table of bank­
dPposlt Insurance premiums that would produce au ln-
1-rnrance fund big enoui::h to liquidate such a guarantee. 
The only dfPctlve method of bauking guarautee Is an 
adequate currency systf'm and modern bauking laws.­
Denver Post. 

• • • 
Bank Examiners. 

;'l;ational hank l'xaminen; labor un,kr trem<•111lous n•­
spousihilitiPs. From tlwlr fiduciary relation to 11w 1111hliC' 
111 .. ,· should I.JP or~anilwd so that thdr working nl('thods are 
w .. 11 niid1 faultlPss. \\'e do not bPIIPve that thP i;yst<'lll 

111111,•r whid1 t h<'Y work at prC'!!C'nt can bH so characl<•rized, 
and Wl' COIIIIIIPIHI, a<'r-onllng-ly, tlw plan now 11ndl'r ('0lltem­
plalion to hold a contcn•nC'<' of bauk <'X,llltlm•rs for an 
intf'rC'hangP of oplulons. which may t•t·,rnlt in an improvl'­
ment In thPlr s<>n·IC'e. LlkPwli-;e, ('ontrolliir M111Tay•e pur­
po,;e to circularize the national banks for suggf'stlons to 
the s11me epq. We )lave accompllshe~ 130 much in thlll 

state in the direction of real banking reform In the past 
year, we perhaps, more readily than others, can appreciate 
the promise of constructive results from the plans afore­
mentloned.-Wall Street Summary. 

• • • 
Matched Orders. 

The Stock Exchange can and does prohibit what are 
called "wash sales" by its members, and this prohibition 
Is enforced, but It Is difficult to see how It can prevent the 
execution of matched orders. There Is nothing to prevent 
a speculator in stocks from giving one order to sell a cer­
tain stock to one member of the exchange and another or­
der to buy the same stock to another member of the ex­
change. It would not be necessary for the execution or 
these orders that the broker having the order to sell should 
personally meet the broker having the order to buy and 
th~t the transaction should be conducted by them. The 
sale might be made to a third broker and the purchase 
made by a fourth. The purposes of the speculator would 
be attained just as perfectly as If the transaction had been 
carried through by prearrangement between two persons. 

Now, matched orders are the chief means by which a 
manipulator of stocks conceals his operations and makes 
his market. The brokers employed by this operator have 
no. means of knowing what he Is doing or what his ulti­
mate object Is, and it is ,llfflcult to understand why they 
should not accept his business and buy or sell for him, as 
the case may be. So far as they are concerned they are 
actually buying and selling stocks and making actual 
transfers of the same. and the transaction so far as thf'V 
are concerned Is as legitimate as any transaction In busi­
ness that could be named. 

The only thing that the exchange can do, and this 
thing it should do, is to visit severe punishment upon any 
member of thP. exchange who matches orders himself or 
knowingly assists in any dishonest manipulation. 

It is not· altogether easy. moreover, to draw a line 
between legitimate and Illegitimate manipulation. \Vhen 
manipulation is conducted along the line of values and 
actual economic conditions, it may'be, and quite often is. 
helpful to the business situation. Manipulation In imeh 
a case would correspond to an honPst but Yigorous advl'r­
tlsing campaign by some great merchant or manufacturer. 
Manipulation. however, which is merely deceit and which 
is for the purpose of marketing worthless goods, Is. of 
course dishonest. Bnt there are some evils so subtle 
that it Is hard to get at. them without doing more damage 
to legitimate intf'rests than injury to the guilty party. 

It Is a popular d<>lusion that manipulation is confinC'd 
simply to the speculative exchanges. There Is as mneh 
manipulation of the markets outside of the Stock Exchangf' 
as there is in It; and. in fact, tlwre is probably mor., 
manipulation ontsicle than within. There Is manipulation 
in n•al estate, In dry goods, In iron. in coal, and in cotton. 
There is manipulation by department stores, and by small 
retail merchants, by ma1111factt11·P.rs, and evf'n hy farnwrs, 
wh!IP. manipulation by trade unions is notorious. 

Moreover. the part pla~·ed by manipulation in the stock 
markf't is grf'at ly exag:geratf'cl. That th Pre Is much of It 
canont. be denied. But any manipulation cannot loni.;- In­
terrupt tlw 01wral1011 of natural law;;, and in the long run 
the stock markt't, in spite of PYPrv manipulative de\·icP, 
really repreHPnts tnw vaill<'H4-\\"all Stn·C't Journal. 

• • • 
System of Bank Examination Poor. 

J<'or a long- t hue thC' s\·stl•m of Pxaminat io11s ha,; h<'<'ll 
getting hP~'OIHl tlw Cnmptrollc•r. This Is not d1w to lark 
of !'xamh1Prs, as It Is oftP11 said to be. The grC'atPHt source 
of trouhie Is the lack of dptinlte standards of examina­
tion 11nd a df'ficif'n<'\' of rf'al experience on the part or thP 
examiners. Prohably about onP-lhird of the present statt 
o~ u1en are really competent, Jhe rest b,elug more or less 

,;; 
'!;,,,, Ji 
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unsatisfactory. They would undoubtedly learn If there were 
any positive way of improving their efficiency, but there 
seems to be none. At tbe start, they are nominated by 
politicians and appointed by the president on the strength 
of such nominations, then are sent out under the tempor­
ary tuition of some one of the older men, and after .a brief 
period of Instruction they are left to their own devices, 
subject to the general supervision of the office. It does not 
take them long to settle ilown on the basis of what they 
knew before their entry into the service, as there is no 
particular stimulus to them to become better trained and 
equipped. The consequence, in erroneous bank examina­
tions, has been apparent for a good while and the only 
wonder here Is that as good results have been obtained 
with the staff in its present condltlon.-Dally Banker, New 
York. 

DAVID WILLIAMS COMES TO DULUTH. 
(Special Corre,wondence lo the Commercial West.) 

Duluth, Sept. 23.-Dll.vid Wllliams, the new vice-presi­
dent and director of the First National Bank, begins his 
duties here this week. 

The coming of Mr. Wllllams to Duluth ls of particular 
interest, for the reason that he ls a "graduate" of a "coun­
try bank"-the Farmers' and Merchants' J:1."atlonal Bank of 
Webster, S. D. Twenty years ago Mr. Wllllams, then a 
very young man, "went West," from Chicago, and estab­
lished that bank in the little prairie town, then hardly 
more than a railroad station. He had received his first 

DAVID WILLIAMS. 
Vice President First National Bank of Duluth, 

business training in the grain trade, at the Board of Trade, 
with the well-known commission house of Logan & Bryan. 
But wanting to get Into business for himself, he went to 
South Dakota and established the Farmers' and Merchants' 
National Bank at Webster. 

Marvelous changes have taken place in the northeast­
ern part of South Dakota In the last twenty years. Even 
until some ten years ago the farmers were all borowers, 
and a dozen years ago, Mr. Williams says, the deposits of 
his bank amounted to but $60,000 to $75,000. The deposits 
as shown In a statement this week amount to $650,000. 
As Webster ls entirely an agricultural town, and it Is not 
an exception, this Increase may be taken as an Indication 
of the development of eastern and northeastern South 
Dakota In the last dozen years. Instead of the farmers 
being borrowers, they have money in the banks, and manY 
or them are riding In their own automobiles. 

It may be said, as indicating Mr. William's confidence 
In the country which he has just left, that he retains all 
his Interests there, Including the presidency of the bank. 

That Birthday Celebration. 
While selling of Northern Pacific and Great Northern 

was breaking the stock market on Wednesday, Mr. Hill, 
by way or a birthday celebration, was suffering his em­
ployes to make a train load of him. They hauled him out 
to Lake Minnetonka in an old day coach pulled by the 
first engine ever run in Mmnesota, so the despatches said. 
Was that equipment saved '.from the scrap heap for sent!· 
mental reasons, or had some branch line been temporarily 
deprived of its rolling stock. Was Mr. Hlll really a train 
load, and, anyhow, would the frolic not affect the average 

revenue per passenger mile in the fiscal year 1908-9? Wall 
Street evidently took an extremely pessimistic view of 
the whole matter, and perversely sold Mr. Hill's birthday 
short. Perhaps it feared he would never get back.-Wail 
Street Journal. 

The Lackawanna and Western division regular quarter­
ly dividend of 5'i; on stock guaranteed by the Delawan•, 
Lackawanna and \Vestern will be )laid Oct. 1 to stock or 
record Sept. 15. 

Bank and Off ice 
E UIPMENT 

Direct from the / aclo1ie,. 
We huy rlfhi, wuell right. 

tJ Thomand, of up-to.date bank.en .and store­
keepen throughout the Northweat and that t~ey 
,.ue time, money, worry and annoyance by uaing 
Dow Syatem'1 .. that's one reuon why Dow 
h11.ndle1 more office futtures than any houte in the 
We,t. 4f Write !or catalogue, and any particu-
lars you '!l•Y wish. Let us know whether or not 

Quarterly Notice 

Farmers and Mechanics 
Savings Bank 

MINNEAPOLIS 

The next interest quarter begins 
Oct 1st. 

Money deposited now will draw 
interest during the next quarter. 

Interest rate 3}1?% • compounded 
quarterly. 

The inrceasing number of depos­
itors, now exceeding ;i2,000, has made 
it necessary to remodel and enlarg-e 
the old bank building-. 

During the construction of the new 
building, the bank is occupying the 
banking floor of the Bank of Commerce 
Building, corner of Fourth St. and 
First Ave. S, 

Until the new building- is com­
pleted depositors are respectfully re­
quested not to wait until the last day 
of the quarter before making thl'ir 
deposits. 

,TOI-IN DELA I'ITRF:, 
President. 

N. F. HA \VLF.Y, 
Tn·as111·t•r. 
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SPOKANE THE SUBSTANTIAL. 

SPOKANE AND EASTERN TRUST COMPANY BUILDING, SPOKANE. 
CUITEB & MALllG HEX, AKC'IIITECTS. 

('Ol"lln:sy OF THE WESTERN AKC'IIITECT, llDINEAPOLIS. 

Spokane bas the distinction of being one of the best 
hullt cities In the country; and It Is also one of the most 
substantial In Its resources. It Is the natural capital 
of that great country, bounded on the east and on the 
wPst by mountain ranges, called the Inland Empire. A 
stPady and natural growth wlll come to Spokane with 
the development of the country, and no matter how great 
the growth of other cities, none can take away from 
Spokane. Its location makes this impossible. Agricul­
ture, mining and manufacturing, the latter because ot the 
magnificent water power-form part of Spokane's capita!, 
natural capital, which canont be dissipated. 

SJJOl<ane began to build Its business houses rather 
ahead of the development of the country, starting just 
nftt>r "the fire." The tendency In business-house archi-

lecture has, from that period, in a marked degree, been 
toward unusually substantial structures. This has been 
followed to such an extent that a characteristic of the 
city Is its fine business blocks. The Old National Bank 
building ls among the first of the fine buildings to be 
erected In Spokane. It ls shown In the accompanying 
Illustration. It was built with the Idea of a combination 
of beauty of architecture and decoration and substantlabil­
lty. Built perhaps twenty years -ago, it is a building only 
being equalled In the last five years east of the l\llssisslppl 
river. 

Another of Spokane's beautiful buildings, home of a 
financial Institution, shown In the accompanying illustra­
tion, Is that of the Spokane & Eastern Trust Com11any. 
This Is of an entirely different style of architecture, l:)ut 
one that ts not common. 

SIR WILFRID LAURIER ON HUDSON BAY ROUTE. 
(SpP< ial ('orr<'Hpon<ll•11ce to the CommPr<'IRl "'('!!\.) 

Winnipeg, Sept. 21.-At the Liberal meeting at 
:\'iagara Falls recently, Sir WIifrid Laurler made a state­
ment about the Hudson Hay Railway which wlll be of 
extreme Importance to the west. Dealing with the trans­
portation enterprises on which the government has em­
harkPd, Sir Wilfrid said: 

"We have undertaken the construction of another 
railway-the Hudson Day. This, I am sure, does not ap­
J1t•al very much to the people of Welland county. It con­
ct•rns more the people of the west. But I say to you, gen­
tiement of Ontario, and you will agree with me, that what 
concerns one portion of the community concerns every 
part of th<" community. And you men from Ontario, you 
an~ n-ady to b<"ar your share of the burden which will 1;,, 

neePssary to ht>lp the citizens in other parts of the conn­
Irv But vou will not he callPd upon to do anything upon 
t1;1~t. bPc,;use WI' have 11rovlderl that this rail\\ay is to 
1,., constructPd out of the l"PC••ipts from land which is set 
apart for that very pnrposP. 

":'\ow, WP ha\'P come to thP conC'lusion that this rall­
wav is a neePssity owing to thP condition in which our 
fL•liow-cltiz(•ns in tlw Wf'st an• plaePd. This railway will 

give an alternative or optional route. At the present 
time all the wheat as soon as It is tracked ls sent out 
to Lake Su1ierlor. We want to provide another railway 
by Hudson Bay. There will then be the present route 
and the Hudson Bay route, and the man who raises 
wheat and cattle will have two outlets for his produc­
tion. 

"We have been asked: 'Are you not going to hurt the 
trade of the St. Lawrence if you do that?' Oh, ye of little 
faith, the trade of Canada Is too great even for these two 
outlets. What we see coming wlll be more than suffi­
cient for both the St. Lawrence and the Hudson Day 
routes. 

"We have come to the conclusion that the time to 
build this railway ls now; not tomorrow, but now; and 
now we have surveyors In the field looking at the condl· 
tlon of the country and preparing plans for us, which 
we shall be prepared to put Into execution as soon as we 
receive them. 

"The government wlll build the railway, or rather 
somebody wlll be entrusted with building it for us, but. 
whatever we do, all the terminals and all the elevators 
shall be built by the government, and retained under all 
and every circumstance by the government, so as to in­
sure the Iargegt measure of Jwnpflt pos1-1ihle to the Cana­
dian 1wople in the northwl'st provincps," 
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OLD NATIONAL BANK BUILDING, SPOKANE. 
L. L. RAND, ARCHITECT. 

COURTESY OF TUE WF.STERX .-\RCIUTECT, l-lTXXF.APOLIS. 

WS OWN AND OFFER, SUDJ"BCT TO SA.LS 

e22r1,ooo.oo 
OF THB so,000,000 

Guaranteed First Mortgage 6% Gold Bonds 
OF THE 

Twin Falls North Side Land &Water Co. 
&nds mature annually from May 1, 1912, to May 1, 1918. 

Denominatiom $100-$400-$1000. 

This Very Attractive Issue Is Unusually Well aecured as Follows: 
ff By a first lien created by the State of Idaho on rich agricultural land thrown open to set­
~tlement under the United States Government Carey Act, which offers capital every safe­

guard. Irrigated lands of this character are unsurpassed in productiveness by any in the 
• United States. 

ff By a first lien upon all property, real and personal, of the issuing company. This includes 
~he physical construction, costing- nearly $3,000,000, consisting of dams, canals, reservoirs, 

laterels, etc. All of this work has been under the direction of a corps of competent engi­
neers, and is of the highest grade. 

ff By an abaolate 1uanatee, both as to principal and interest, b~· the American Water Works 
~& Guarantee Company of Pittsburgh, Pa. This Company has a. pa.id up capital and sur­

plus of $4,000,000, and has pa.id 6 per cent dividends on its capital stock for the past 
twenty-five years. 

These bonds were purchased by our Compaey upon the unanimous approval of our Finance Committee, after 
a thorough investigation by two represPntati ves from this officer They spent two wePks in Idaho in examination 
of the soil, water supply, physical construction, and the standing of the Company, and after such investigation, 
we prepared to I't'Commend the bonds as being, in our opinion, a high-grade, thoroughly sa-fe and conservath·e 
investment. 

Price, Par and lntereat, Yleldlna 6 % . 

The Minnesota Loan tc Trust Company 
313 Nicollet Avenue, Minneapolis, Minn. 
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The 

Northwestern National Bank 

WM. F. DUNWOODY 
President 

M,R. KOON 
Vire President 

E.W. DECKEU 
Vice President 

,JOS~~PH CHAPMAN, JH. 
Vice President 

A. A. CRANE 
\'Ice President 

Minneapolis 

FRANKE. HOl,TON 
Cashier 

C W. FARWELL 
Assistnnt Cashier 

W. F. M<:LANE 
Assistant Cashier 

H. E. MACORF.GCR 
Assistant Cashier 

8. S. COOK 
Asslstnnt Cashier 

I. F. CuTTON 
Assistant Cashier 

Capital and Surplus, 
Deposits, - - - -

- - - - $4,000,000 
- - - $20,000,000 

BLACK BILLY. 
A noted ""Yeirg" leader. Many bank bar­

irlarie~ are credited to tbia nltroglJ'cerine ex­
pert. He la juat flnlahlnir a five-year term In 
a aouthern pen for ■afe-blowinir. When re­
l•ued you may expect to hear from thi■ aen­
tleman airain, u robbery ia his "buaineSL" 

Established 18 72 

PUT BELLS ON THEM 
If each burglar wore bells which they could flot pre­

vent from sounding with each step do you think they 
would rob banks, destroy safes and wreck buildings ? 

Electrical Protection is the Remedy. 
Our Electrical Steel Vault Lining puts bells on your 

bank, which in effect is the same as putting bells on each 
burglar. Think it over. 

Burglar Insurance. 
Insuran~e is only a crutch, and it does not furnish 

you protection at all, except under certain conditions and 
then only for the minor assets of your bank. It's the 
Ever Green boys and burglars that are opposing Electri­
cal Protection. 

227-229 Fifth St. South 
MINNE..APOLIS, MINN. 
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MILWAUKEE, WISCONSIN 
RESOURCES $4,000,000. 

UNITED STA TES DEPOSITORY 

• ACCOUNTS OF COUNTRY Geo P. lfa7er, v1ce-~~:U--• ~eriit..tdeman. Caahier 
BANKS SOLICITED. Alfred G. Schultz. Cubfer M. w. Tobey, Aaa't Cashier 

ANNUAL MEETING OF THE MILWAUKEE. 
(Spt·<·iat C'orn•!-lponth~n<'P to (11,• Co,nn1Pr<'i·tl \\'t•~t.) 

:\lilwau!H•e, Sept. 23.-The annual meetings of stock­
holders and directors of the Chica~o. Milwaukee & St. 
Paul Railway Company, helcl in this city on Saturday 
last, resulted, as forecast In this correspondence a week 
ago In the re-election of the directors whose terms ex• 
pired. and the re-election of officials. as follows: Di­
rectors. to succeed themselves. Walter P. Bliss. Frank S. 
Bond, Henry H. Rogers and Charles W. Harkness, New 
York, and A. J. Earling, Chicago. A total of 867,747 
shares were voted, or more than 100,000 more than at the 
meetings a year ago. This Is accounted for by the large 
number of small stock investors who bought in Mllwau· 
kee last spring when it was down. 

The directors organized by the re-election of A. J. 
Earline:. Chicae:o. 11resident: E. W. McKenna, Chic~. 
.-,~-···• •ic· r··~i·r11t: J. H. Hiland, Chicago, third vice 
preaident; E. D. Sewell, Chicago, assistant to the prpsi· 
dent; E. W. Adams, Milwaukee, secretary; F. G. Ranney, 
Chicago, treasurer; \V. N. D. Winne, general auditor. 
and George R. Peck, general counsel. 

All but three of. the entire· board of ten dh·<>ctors were 
11resPnt, includin!': \Villiam and Percy Rockefelll't:. The 
three absentePs were H. H. Rogers, Peter Geddes and 
John A. Stewart. all of New York. It is estimated that 
those present represented a total in Invested wealth of 
$~00.000.000. 

On Saturda,· afternoon, a number of the directors 
!Pft on a magnificent s11ecial train on a trip over the 
western lines. Including a journey over the Pacific coast 
extension as far as Butte, l\lont. 

In s11eaking of general business conditions. the chair• 
man or the board, Roswell Miller, !\'ew York, said to the 
Commercial \Vest correspondent: 

"I believe there is a gradual improvement in bus!• 
ness In the country which will 11rove to be more or less 
1wrnianent and substantial In character: but the country 
is a long way from the normal volume of business which 
il should show at this time of year, and it will be some 
time before this condition can be realized. The rail­
roads are beginning to do more businf'ss, hut there Is 
not the traffic which they should now he carrying. Our 
Pacific coast line is progrpssing satisfactorily and will 
he completed to the coast within a year." • 

Kearl\· all of the "big ·uns" at the meeting gave it 
as their iiellef that W. H. Taft would be successful in the 
presidential campaign. 

Buys Largest Car Ferry. 
A deal was closed at Detroit on Saturday last by 

which the Grand Trunk-Milwaukee Car Ferry Company, 
the water route auxiliary of the Grand Trunk Railway 
system. secured, by purchase, the largest and best car 
fnrv steamer on the Great Lakes, the "Manistique." 
which was built for the Manistique & Northern road in 
190:l. The big boat, which has a carr~·ing capacity of 
thirtv-two standard freight cars. will he re-christened 
the ;,'.\lilwaukee." and will at once be 11laced on the Mil· 
waukee-Grand Haven route on Lake ~Iichigan. running 
opposite to the car ferry ,"Grand HavPn," now owned by 
the company. The "Manistique" originally ?ost $412,000 
and is said to have been bought by the <,rand Trunk 
from the 1:nlon Trust Company of Detroit, which bought 
it. a vear ago at foreclosure sale, at a figure under $300,· 
01111. • This will give Milwaulwe six mod<'rn car ferries on 
the lake routes. 

Long Drought Serious. 
ThP s<·rlous effects of the long-continued drought are 

being felt In \Visconsin by farmers and resic!Pnts. of vii• 
!ages. Jn many sections onlinary W<'lls are drrmg 1~11 
and not a few artesian wells are failing. In some v1l­
lagPs wat<>r is being cartPd to rPsidents from distant 
sources of 1mppli<'s and i!, lJPing sold by the gallon. The 
<·rops have suffered tPrribly from tlw ,_iry, h<!t weather. 
ThP direct loss to Wisconsin !"armers will llf' Ill the hun­
drpds of thrmsands. 

Notes. 
A total of 199 mortgag,•s was fih·!l hem Ja,;t Wl'Pi<, 

the value of which was $:.l!Jl,120, against 128, valUP<I at 
$l1i7.:H:i th" Wf'Pk 11revious, and \II builclinl!; permits. 
vahwd at $203,461 against 67, valut•d at $89,278 the week 
lwfore. 

At \Vatert.own, \Vis., the otlwr clay the old homestc•a,1 
of Carl Schurz was solcl at shPritl"s sale• to 1mtisfy a 
jud3nll'nt for about $1,000. A move has Ul'en started to 

have the state secure the home and establish a memorial 
house and park. 

The city romptroller will, on September 29, offer $200,-
000 bridge honcls. A previous issue was declared by at• 
torne~·s .to be illegal because of a technical error In pub­
lishing the issue. The delayed $280,000 school and $200,-
000 garbage bonds will also be sold at the same time. • 

A large portion of a big United States army contract 
for clothing was awarded to a Racine. Wis., firm, the 
Badger Manufacturing Company. This company will 
manufacture 230,000 garments at a total in cost of $166.· 
975. The entire amount called for by the army depart­
ment was 375,000 garments, to cost $310,000. 

The bank clearings In Milwaukee last week showed 
a material increase. This, however. was the result of 
the transfer from one bank to another of a large amount 
of mone~· of one of the bii:;- local insurance companies. 
The clearings aggregated $12,139,079.25, or about $2.000,· 
000 ahove normal. The balances were $1,081,023.45, or 
about normal. 

President George W. Strohmeyer of the Milwaukee 
!'\atlonal, has just completed the erection or what will be 
"the narrowPst tall hotel In the northwest." This Is a 
reinforced concrete building on Third street, just 26½ 
feet in width and 100 fept high. It will be occupied as a 
first-class hot<'l, for which the owner is now making a 
contract with a well-known hotel manager. 

Officials of the Milwaukee road are figuring on a new 
through daylight. passenger train from Chicago and Mil­
waukee to St. Paul and Minneapolis. This train, which 
is needed to rPlieve !\'o. 5, the daylight train, will fol­
low the latter on the run and will make local stops, thus 
relieving No. 5, which ls at present the heaviest single 
train on the road. During the entire summer the Plo­
ne<'r limited, west-bound, has b<'en run lu two sections, 
daily. 

Milwaukee bankers this week re1iort a fairly good dP· 
mand for money for the transaction of legitimate b11si­
ness. Money Is being loaned by the uanks at 5'lt,, 
5½',I, and 6'/,, old and rPgular customers receiving ac­
commodations at the lowest figure. There is plenty of 
money In the hanks here. and when the expected activity 
in handling crops and trahsacting a larger volume of gen­
eral business comes, there will be 11lenty of moeny to 
take care of the same. 

The proposed big paper mill merger, in which twenty­
one mills In Wisconsin and l\llnnesota are to be con­
solidated within a short time, according to a statement 
bv Henrv R. • D<'an of Providence, R. r.. who has the rle­
tails In hand. He sa\"S a comnanv will be formed with 
the twPnty-one mills acting togeth'er, and that the com­
bine will have a capital stock aggregating $18,000.000. 
'rhis uwrgPr was to have been pnt through .January 1, 
last, but owing to the financial stringency the deal was 
postponed until now. The shares of the new concern will 
be issued at. $100 each, par value. • 

A test case under the \Visconsin "mental anguish" 
bill passed by the last legislature has been started In 
the courts of Douglas county, at Superior, \Vis. The 
suit Is begun against the \Vei,tern Union Telegraph Com­
pany by Huldah Stephens, who allegPs that the defPn• 
dant company, through carPlei;sness, neglected to deliver 
a tPlegram with referf'nce to a dPath in the family and 
that members of the family were. in consPquencP, not ad­
vised of thP death. She asks damages for mental an­
gui!;h resultinir from s11ch failurP to deliver a mPssagP. 
This Is the first suit under the novel law. 

The doors or the t:nion State Hank of \\'innpco1111l•, 
\\"is .. w1•re closed a \\"<'Pk ago by ordPrs of the state ha11k• 
Ing dPpartmf'nt at l\1adison. Ov<'rio1ming on paper. much 
of which was "slow," is sai,I to have ca11sC'd thP clo~ing. 
Thr• li.111k waR orl!;aniz<'d in lX!lS; its capital stock was 
$11J.Oll1I, with a f1trpltrn ,rnd undividt•d profits amo1111ti11g 
to $2.~1110. Thf' officers are: Pn·si<lt•nt. \\'. K. Ritl('ollt. 
for n•ars with th,• :-Sational l'.nion of O;;hkosh; vice pre~i­
dt•ni. R. 1-1. E<iwanls, also a fonuer Oshkosh hank••r: 
cashif'r, Gc•org-1• H :\·Jill<'!'. Tht>\" constitntf' tlw hoard au<! 
l':trh has $:l.~100 in tlw <'apital. Tlw :\Jorgan Pstaf(• of 
Oshlrnsh ha-s a Jarµ-.- a11101111t of tlw stock. It i-s sai<I th,• 

• hank will be allll\ to JJaY !l:. c<'nts on th,• dollar. 'l'IH, 
clo~<' was orcl<•n•d to 11rt>n·nt a thn•at,·nt•d run on the 
ba11k. 
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The First National Bank 
of Minneapolis 
United States Depository. 

Capital and Surplus, $4,000,000.00 

OFFICERS: 

F. M. PRINCE, President C. T. JAFFRAY, Vice-President GEO. F. ORDE, Cashier 

D. MACK.ERCHAR, Asst. Cash. E. C. BROWN, Asst. Cash. H. A. WILLOUGHBY, Asst. Cash. 

Northwestern 
National 

Life Insurance Company 
Minneapolis 

Leonard K. Thompson, President 

A WESTERN COMPANY, INSURING THE 
LIVES OF WESTERN PEOPLE,. AND LOAN­
ING AND INVESTING ITS FUNDS IN THE 
WEST FOR THE UPBUILDING OF THE 
TERRITORY IN WHICH IT OPERATES. 

JANUARY l, 1908 

Admitted Assets 
Amount Paid Policyholders 
Insurance in Force 
Total Liabilities, including Legal Reserve 
Surplus , . 

. . $5,231,828.94 
6,620,024.92 

. . 22,633,623.00 
5,081,008.25 

150,820.69 

DIRECTORS 

!<'. A. C!L\M BEHLAI N 
!:'resident Security National Hunk 

C. T .. JAl<'l<'RA Y 
Viet• President !•'!rst Nution"l Bank 

K w. mi:c1u:R 
\'i<'e l'resi<!t'nt Northwestern N11tional Birnl< 

A. A. CRAN!•: 
\'ice President ""tional !lnnk of Commen,c 

B. !<'. ra:LSON 
Nt>lson-Tuthill Lumber Comi►1rn~· 

Tn•a.surt!r 

.HHlN T. R.\XTl~R 
Coun,cl 

W. ,L GR.\IIA:\! 

l,. I,. TIIO,\ll'HON 
Pn,-i<h•nt 
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FOUNDED 1870 "OLDEST BANK IN WASHINGTON" INCORPORATED 1887 

DEXTER HORTON & CO., BANKERS 
CAPITAL, - $1,000,000.00 

SEATTLE 

& L. Groadahl. Prealent. A. B. Soelberlr. Vlce-PNat. A Culder • 
.John Erlbm. Vioe-Praldent A.. C. Kalalka. ~ c.iu.. 

THE STATE BANK Of SEATTLE 
SfATTU. WASH. 

Capital Paid in, $100,000.00 
YOUR CoLLECTIONS SOLICITED. ' PROMPT ATTENTION. 

National Bank of. Commerce 
OF SEATTLE 

CAPITAL 
SURPLUS AND PROFITS .. 
RESOURCES 

THE LARGEST BANK IN 

$1,000,000.00 
550,000.00 

12,600,000.00 
WASHINGTON 

BUILDING IN SEATTLE MAKES GOOD PROGRESS. 
(Sp.-clul Corn•sporulen<'P lo the Commer!'lal ""est.) 

Seattle, Sept. 21.-Promlneut papers representing the 
lrnlhllng Interests publish tabulated statistics concerning 
building In the large cities of the country, and heretofore 
they have Included Seattle In their totals. The August to­
tals, however, were omitted for some reason which Is not 
understood here, and the fact was particularly disconcert· 
Ing to Seattle folk liecause the showing for August was 
$1,862,678, a gain of more than $1,000.000 as compared with 
the same month last year. The total from January 1 to 
Septrn1ber 1, 1908. was $8,210,908, a decrease of only $500,-
00IJ as compared with the same period In last year. 

The comparison is all the more striking In view of the 
fact that while the decrease In building permits in August 
over the country was 1 l'k. Seattle's Increase In the month 
was 120'/,. At the present rate of progress. the building 
permits for this year will exceed those of last year, as 
the gains made have been shown In the recent months. 

Federal Building Operations., 

Work has almost lieen completed on the new Federal 
liuilding In Seattle, five years after the cornerstone was 
laid. When the federal authorities bought the land upon 
which the building stands, they could have purchased ad· 
jacent property for $25,000; it Is now held at $300,000. 

A curious fact In connection with the slowness with 
which the government works is the rapid development of 
liusiness here In Seattle since work was begun on the gov· 
ernment structure. In the five years $75,000,000 In liulld· 
Ing permits has been issued. The population has more 
than doubled; the area of the city bas lieen Increased by an­
nexation of adjacent suburbs from 27 to 54 square miles. 
The wealth of the city bas Ileen treliled and the longest 
single railroad track tunnel In the world has been liegun 
and completed. 

Among the liuildlngs that have lieen erected since the 
government liulldlng was liegun are the Alaska, the Low• 
man, Empire, American liank, Standard Furniture, Mc• 
Dougal & Southwick; Savoy Hotel, Seattle Athletic cluli, 
Hanler club, Perry Apartments, Waldorf, the new Wash· 
ington hDtel, Washington Annex, Butler Annex, While 
Building, several large churches and schools; the Great 
Northern railroad station, aliout 60 apartment houses, 
many hotels and several thousand homes, In addition to 
the large amount or reliulldlng and enlargement of other 
structures. 

Forty new public school liuildings have lieen erected to 
accommodate pupils who have Increased more than 100'/,. 
Postofflce receipts have jumped from one-quarter of a mil• 
lion dollars a year to three.,~uarters of a million. Other 
buildings costing a great deal more than the Federal 
structure have been erected and oecupied for two or three 
years. 

To Attend Bankers' Cnnventlon at Denver. 

If their Inclinations were followctl there woultl he a 
large attendance of bankers anti others whose business 
hrings them In contact with the fluancial world, at the 
i,;esslons of the American Bankers' Association in Denver. 

The Washington State Bunkers' assol'lation at its last 
meeting In North Yakima, appointed as delegates to the Na­
tlone,1 gathering the following members: Ralph S. Stacy, 
~econd vice prei,ident of the National Bank of Commerce 

of Seattle; Edwin T. Coman, vice president of the Ex• 
change National Bank of Spokane; Samuel Appleby, cash­
ier of the- Pacific National Bank of Tacoma; W. P. Conna­
way, cashier of the Vancouver National Bank of Van· 
couver, Wash.; and U. K. Loose, vice president of the 
First National Bank of Ritzville. The alternates appointed 
were Bert Clark, vice president of the Seattle National 
Bank; J. M. McPherson, president of the State Bank of 
Wilbur; A. H. Soelberg, vice president of the State Bank 
of Seattle; J. B. Brady, vice president of the Pomeroy 
Savings Bank of Pomeroy, and Charles McLean, of the 
Traders' National Bank of Spokane. . 

Among those who expect to go from Seattle ,a.re Ralph 
S. Stacy, vice president of the National Bank of Com­
merce; Bert Clark, vice president of the Seattle National 
Bank; D. H. Moss, vice president of the First National 
Bank; G. F. Clark. assistant cashier of Dexter Horton & 
Co., bankers, and George R. Andrews of the Burroughs 
Adding Machine Co. E. Shorrock, president of the North­
west Trust & Safe Deposit Company and vice president of 
the savings bank section of the asso:!latlon. had planned to 
attend lint proliably will lie unable to leave on account ot 
Illness In his family. A. H. Soellierg, of the Sta.te Bank 
of Seattle, and James D. Hoge, president of the Union 
Savings and Trust company had made reservations. but 
will be unable to leave on account of business engagements. 

Would Advance Freight Rates. 
The Traveling PR88enger Agents' association, which was 

In session In Seattle recently, recommended by resolution 
an advance In frleght rates. Discussing the subject M. W. 
Smades of the Seattle Terminal company and president 
of the Railway Employees' club, consisting of 2,000 railroad 
men employed In Seattle, said: "Our reason for organ­
izing was self protection by opposing legislation unfair to 
the railroads. Our Injury comes from radical railroad leg­
islation. While striking a blow at the railroads, those who 
have been responsible for such radical laws have struck 
a blow at us unintentionally. The cost of living, liuild· 
Ing, and all else has lieen advancing gradually, yet we are 
worse oft' than men In any other line of business; although 
ours Is a skilled trade to which many of us have given a 
lifetime." 

Seattle'■ Import■ arid Exports. 
Seattle's Imports for August were $1,543,5:l7 or three­

fourths of the total merchandise, $2,112.776 for the entire 
Puget Sound district. The exports were $701,l;t9, or over 
one-third of the district's total, which was $1,960,186. 

The Puget Sound district's expO!'ts to Alaska and Ha­
waii amounted to over $2,000,000, exceeding the total for­
eign shipments by $100,000. Japan exported $1,500,000 
worth of goods through the Puget Sound district, nearly 
one-half million more than It bought the same month la8t 
year. In return Japan only bought merchandise wort 11 
$188,000. The principal Items of export last month Includ­
ed 18,:153 liarrels of flour, 2,920,000 yards of cotton cloth 
and 172,3:16 feet of lumber .. 

First National Bank of Seattle 
SEATTLE, WASH. 

M. A AK:>;OLD. Prernlt-nt. J. A. HALL. Cashier. 

THE CANADIAN BANK OF 
COMMERCE 

Head Office, TORONTO, CANADA. Over 150 branches 
in Canada and the United States, Including 

New York, San .l<'rancisco and Portland. 
Buttla Banab, G. V, HOLT, MallllP,'el' 
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The Canadian Bank of Commerce 
HEAD OFFICE, TORONTO 

Paid-up Capi~al, $10,000,000 Rat, $5,000,000 Total Aueta, over $100,000,000 
B. E. WALKER, President ALEXANDER LAIRD, General Ma1UI,f/flT 

T. F. ASPEDES, Supervisor of Banking, Accounts & Exchanges. 

BRANCHES THROUGHOUT CANADA, AND IN THE UNITED ST ATES AND ENGLAND 
lncladln• the t"ollowln• In We■t••• Canada1 

Bawlf 
Calgary 
Claresholm 
Crossfield 
Edmonton 
Gleichen 
Granum 
Hardisty 

IN ALBERTA IN MANITOBA I IN SASKATCHEWAN 
High River Ponoka Brandon Grandview Canora Melfort Saskatoon 
Innisfail Red Deer Carman Neepawa Drinkwater Moosejaw Vonda 
Innisfree Stavely Dauphin Portage la Prairie Humboldt Mooeomin Wadena 
Lethbridge Stony Plain Durban Swan ~iver Kamsack Nokomis Watson 
Macleod Strathcona E1'rin Treherne Lantrham N. Battleford Weyborn 
Medicine Hat Vegreville Ellchom Winnipeg (7 offices) Lanigan Prince Albert Yellowgrass 
Nanton Vermilion Gilbert Plains Lashburn Radisson 
Pincher Creek Wetaskiwin Lloydminster Regina 

A GENER.AL BANKING BUSINESS 18 TRANSACTED. 
A Savings Bank Department is Open at All the Branches Named Above. 

COMMERCIAL CONDITIONS IN WESTERN CANADA. 
(8p<0 <·ial C'orr(•spoutlen<•f> to th<• Cum1nereial "\\"pst.) 

Winnipeg-, Sept. 22.-Evldence as to the general Im• 
\JrO\'entent in commerC"ial concllt Ions in Western Canada 
eontinucs to materialize. Threshing returns indicate that 
the yiehl will be hea\·ier than was anticipated. \Vhole• 
sall'rs re)Jort a quickening of fall orders from merchants. 
Collections arc said, by the lmnks, to have considerably 
imJ)roved. Various municipalities that have placed their 
debentures 011 the mom•y markets have disposed of them 
at priees which, bearing in mind the financial conditions 
of the past twelvemonth, must lie regarded as satisfactory. 
The Dominion's hank statement for August is conclusive 
as to the improved condi1 ions. The deposits payable on de· 
maud aggregated $180,000,000: as against $165,000,000 In 
,July. The total loan circulation was $59,500,000 as against 
$:;4,200,000 for the pre,·ious month. The loans outside the 
Dominion had increased about 7 ¾ millions during the 
month, and a <l<>cn•ase of about $1.0110,000 in loans to Can· 
atla. Both assets and liabilities are higher than for July, 
1 h•• a.;spts iJeing $!lc.4,f,OO.OOO as against $9:JS,000,000, and 
1 hf' liabi Iii iPS slightly OVf'r $i7:i,000,000, as against $756, 
::::::.t11111 for the 1,re\·ious month. 

HPIIPcting thesf' imprm·l'tl conditions, money is some· 
what easier. As y,•t, no money is available for anything 
l111t the most appro\·etl bttsinPss rle111a1uls, but for these 
there is snfl\f-iPnt. The handling of the grain crop is, of 
n,•,·essity. ahsorhing a large proportion of the country's 
c·u1-rcn,·y. httl :1s soon as the r11sh of shipment Is over the 
t'apital 11seci therefor will h~ available for purely com• 
mer.-ial pnrposeH. All the in,Jic'atlons point positively to a 
rPsttmpt ion of normal anci progressive con,litions before 
XovPmber. 

The Land Situation. 

One of thP \"Pr~· hest in,iieations as to the reneweci 
;;1 rPngt h of linan,·ial '.llHI gPnPral conditions, is the land 
situation. It is an axiom that In a new country, when 
Ian,! is moving with any 1il'g-ree of hriskness, times are 
pros1H•ro11s. ThP <'onti.i,.ntal money strin~eney of the past 
nine months has hPcn attenclc.•<I. In Canarla. with nothing 
111orP signitkant than the pradi!'a] suspension of real es· 
tate acti\·ity. In \\'innip,~g. in Urandon, in Regina, in Cal· 
gary ancl in Edmonton s,·on•s of real estate men went out 
of h11si11t•ss-for thP \'Pry s11flkiPnt rPason that there was 
110 1,usinPss to do. Exc·cpt for a<'1 ual and Immediate home­
h11ilding arnl hnsiness IJe<•ds.-aml in rapidly growing 
i·itie,-; Hll<'h as thosp of \\"PstPrn Cai1aila this of Itself C'on­
sti111tes a ('onsidNahlc c!P111anci-1·ity property was at a 
sta11clstill. Evpryhod~· was too h11sy IIIP<'ting sPcond, third 
and fottrth pa~·nwnls to hny f11rtlwr for investment. !\!any I 
!,ought with no e:qw,·tation Px••ppt to make a •111iek turn­
ovPr. Tlu•y 1·011ficiPn1ly expP<"IP<l 10 gd rici of the property 
at a profit hPfore tlw sP1·011ci pa~·111Pnt he<'ame rlue. The 
s11dd!'nl tighlf•ning llJI of 111" monPy marl,Pt, with thP ('OU· 

s,•qUPllt l'f'Ss:tt ion of s111•,·ulative and ill\'PHtlllf'lll h11~·ing-. 
raught th,•st· mt>n 111mwan•s. II spPaks WPII for the inher· 
<'Ill str<•n~th of 11"' r,•all~· situation of \\'i1111ip.-g and 
\\'pst1•r11 Canada that,_ lho11gh thPsP b11y<'rs \\'Pre frantically 
•~ndPa \'ori ng- to .. Id 1 hP111~pl\·c•s ou 1" hy sarrifii'ing 1·011-
t i11g1·n f profifl; in ord,·r 111 pn•,;,•rv,, wha1Pv1•r tlwy had put 
into th<• prop,.rly. tlwn, was 1101 a si,c:n of a s]11mp iu the 
g•'nl'ral r,•alfy sif11at ion. \':,111,·s h,·lrl firm f'\"f't".\'\\'hPr<'-<'X· 
,·,·pt, of <·ours,·. in "s11!t111·h;111 s11htlinsi"11s," sotlll' 1.-11 or lif• 
t<'Pll 111ilPs 0111 fr" ' ',nip,•g-, whi.-h shoul<I have rP-
mainPd farm la11, l11•i11g s11hdi\'icl<'•l info "l'ity" 
Jots. Tile nipp' • id.-at ~l'i11·mci; In the l.Jull, to 

the loss of their promoters, was In reality a blessing rather 
than an injury. 

The significant fact of the whole situation was that 
with hundreds of men who had equities In property, and 
who did not know how to meet approaching payments, a.nd 
who had the fear of losing whatever they had put into theru, 
there was not the remotest semblance of a break in prices. 
Indeed, the reverse was the case. No sooner would any 
one make inquiries for any piece of property owned by a 
man in the position described, than the price would be 
raised, rather than lowered, to secure a sale. ~o morec-on­
C'luslve proof is possible of the Inherent strength of the 
land situation. 

Having weathered the storm, Jiresent conditions are 
certainly most hopeful. Reports from the States indi• 
cate that there Is a renewed Interest there In ·western 
Canadian lands. From the states both East and ·west of 
the l\lississlppl farmers are coming up to look over the 
land. All are enthusiastic about the country. \Vhen they 
return they write letters to their local papers, describing 
the unending fields of wheat. the thirty and forty bushel 
crops, the enjoyable climate, the men they met who <'ame 
out here five or ten years ago, and are today in positions 
of comfort and competence. Editorial associations have 
toured Canada from the Lakes to the Pacific, and hundreds 
of articles In American newspapers and magazines are 
giving prieeless publicity to Western Canada. All indil-a­
tlons point to a satisfactory land business this fall, and to 
an unprecedented "American Invasion'' next sprln~. Ko 
settlers are so warmly welcomed to Canada as those who 
come from south of the line. Let them eorne in troops 
and trainloads. 

CITY OF OPPORTUNITIES 

Bank Clearings increased hundred million a year. Larg­
est mercantile territory in the world. British Empire's 

largest grain market. Centered on transcontinental rail­
way lines. 

What Winnipeg Wants 
Capital and experience In manufacturing-clothiq, footwear. railway 
supplies, hata, caps. gloves, aaricultural implements. tannery. furniture­
boat buildinir, su1rar beet factory, stra•i-rd •orka, and many other 
llnea. Free Information. 100 page book. illuatrated. containina- 200 
concrete facts and opp0rtunity openiltlrL Addreaa 

CHARLES F. ROLAND, Cornml-loner 
Wianipec, Canada 

WINNIPEG PROPER TY 
and 

WESTERN CANADA LANDS 
F. W. HEUBACH, LIMITED 

WINNIPEG, MANITOBA 
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Interest Paid 
on 

. Billings, Montana OFFICERS: 

P. B. MOSS, President 
JNO. B. ARNOLD, 

Vice-Pr.at. Time Certificates 

of Depoait. 

First Trust t: Savings Bank 
Paid-up Capital, $100,000.00 

Write for Booklet on "Banking by Mail" 
GEO. M. HAYS, 

S.cretary 

CONTINUED DEVELOPMENT OF BILLINGS. 
(Special Correspondence to the Commercial West.) 

Billings, Mont., Sept. 21.-A third national bank will 
soon open Its doors In Billings and become a bidder for 
popular favor. A strong combination of capitalists has 
been formed and application for a charter has been sub­
mitted. For reasons of their own the gentlemen do not 
desire to have their names publlshed at this time, but that 
the bank will be established has been definitely settled. 
A central location has been secured and as soon as the 
charter is received the new Institution will begin busl• 
ness. The bank will be one of the strongest In Montana, 
as it will have a capital and surplus of over $300,000. 

Good Bulldlng Season. 
Notwithstanding the financial slump of last fall and the 

usual depression attendant upon a presidential election, 
the present season will sum up very well as regards build­
Ing and Improvements. Before the year will have ended 
something like $700,000 will represent the money ex­
pended in buildings completed and In course of construc­
tion. The largest Individual amount of this aggregate 
stands to the credit of the Northern Pacific, which Is 
rushing its new passenger station with all possible speed. 
For this an appropriation of $85,000 was made early In 
the year, and the building when completed will repres­
ent this sum, if not more. Next comes the Elks' Home, 
contract for which has been let and whlcn will cost in 
the neighborhood of $75,000. The Billings Milling Com­
pany Is preparing to erect a new plant, which, however, 
is not considered in the figures given above, neither is 
the hospital which the Methodists expect to erect and a 
site for which has already been secured. 

Copper Price and Production, 

With copper metal selling for the past twelve months 
in the neighborhood of 13 cents It is of interest to learn 
that over a 47-year period the average price has been 
19.097 cents per pound. I<Jven figuring the 1>rPsent price 
at 14 cents It Is a strong 5 cents under a half century 
average. This comparison makes the current price of cop,, 
p•ir appear rediculous, but the fact is the price of cop11er 
fell olf steadily from an avnaiz;e of 2:t875 cPnts In 1860, to 
around ten or eleven cents In 18!1:"i. Tbo featur,•, however, 
or the price ls that for tho last seven y,!ars. not In• 
eluding 1901', the quotation has st..-adily advanced. Tho 
average price since 1895, has he<"n a11proximately l 5 cents. 

Hut this average was lwid dowu by the low prices of 
tlw 18fl3-95 depression uml if the averag(• is taken from 
1X!l9, It will fignrp 161h cents. 

It is also worthy to note that th,• r,iduetion during the 
depreHsion ol' lS!la-95 went to al:! low 11.11 9.6:.! cents where­
as 12 cents may be considered the minimum in the 1908 
depre11sion. 

That cop1ier is again on the upward swing goes without 
saying, and the larger demand that w!ll materialize be­
cause of the many new us.-s, and particularly the electrifica­
tion of the steam railroads, shoul<l place the J)rlce again 
around Uw levch1 of 1906-07, or betwe .... n 19 and 20 cimts. 

In the five-year 11eriod J8t.0-65 the production of cop­
per was lncreasNl from 40,000 tom1 to 1,506,271 tons; In 
the period 1900-05, a gain of l,46ti,271 tons, or 3,6G5 per­
cent. The average price of coppf•r in the same period fell 
from 29.575 cents to 14.452 cents, or 61%. If we figure 
the averago price for the tnree-year period, ln05-07, the 
reduction is only 11.072 cents, or 37.4';:.C. Tho larger per­
centage increai;P in the prodnction is a reflection of the 
enormous increase in the demand for the red metal. 

The increase In the production for several years past 
has been between 6,;;, and 8%. Taking 7'.n as the me- • 
rlium tho compound incrmuie of the world's production 
from 1900 to 1!!20, wm total about 2:!51,;;. Ttrn world's 
total copper production in the year 1900 was 486,732 long 
tons, so that by 1920 the flgure will reach the total of 
'.!,8::8,621 tons of 2,240 pmmds,-Boston Financial News. 

Rumors are current to the el'roct that Armour & Co., 
Swift & Co. and Morris & Co., through their combined ir­
terests in tho Xational Packing Company, have triPd to buy 
the Schwarzschild & Sulzber11:cr Company for $ii00 per 
share, but that Mr, Sulzberger and family, owning GO% 
of the capital stock, have pooled their Interests so that 1t 
cannot be sold. 

In addition to the business blocks now building and 
contemplated, a goodly number of residences has been 
erected, while more are starting this late, as because of 
the mild winters In this part of the Yellowstone valley 
building operations can be carried on successfully all the 
year around. 

Like New Northern Pacific Rumor. 

Much Interest Is manifested In the report received from 
Helena concerning the proposed absorption of the North­
ern Pacific by the Chicago & Northwestern. Whether right 
or not, It has long been accepted as a certainty that as 
soon as Hill had succeeded In lining up his connections 
and system of branches and feeders for the Great Northern 
he would permit the Northern Pacific to pass from his con­
trol and let it look out for Itself. This belief has been 
growing ever since the Bllllngs & Northern was projected, 
which forms a connection between the Chicago, Burlington 
& Quincy and the Great Northern. It was strengthened 
when, this summer, a deed was recorded with the county 
clerk transferring the Billlngs & Northern to the Gr,1at 
Northern. Hill now has southern and southwestem con­
nections tor his transcontinental route r,nd practically 
has no further use for the Northern Pacific, consequently, 
it is argued, he is about ready to drof> the latter road. 

Locally many hope that he reported negotiations be­
tween the Northwestern and the Northern Pacific have 
heen consummated and that the formal transfer will take 
place on the date sent out, Jan. 1, 1909. This would give 
Rllllngs and this part of the state two actual as well as con­
structively competing lines of railway, which, with the 
proximity of the "Milwaukee," would mean much In the 
way of improved railroad conditions. 

' 

INVEST NTS~\:.~"\:::io: 
Valley Farms or IBill!11&11 City 

Prol)erty. Every detail carefully attended to without cluu:,p to YOII 
and your loans wll! pay you a rrood rate of interest. Write us. 

NOR TH t~:k l\1~tl COMPANY 
Established Jan. l. 1892 

Opposite Court House BILLINGS, MONTANA 

United States Depositary. 

Yellowstone National Bank 
BILLINCS, 

OFFICERS, 
A. L. Babcoek, Pre•. 

L. C. Babcock, V- Pre•. 
W, E, Waldron, Cash. 

MONTANA 

YOUR BUSINESS 
INVITED 

HOWE & MATHESON 
GENERAL REAL ESTATE and LOAN BUSINESS 

FARM LANDS ON EASY PA~MEN'l'S. 
We make • apecialt,, of larp tracts for colonization and ranch pur. 
~ Beet u .. p ranch In the Nortbwat can be boUll'ht now at the 
nchtpriee. 

Corr••,x,ndencft solicited, 

205-206 Stapleton Block, BILLINGS, MONT. 

"INVESTMENTS" 
We have IIOfflf!J choice blocks of land adjoining the city 11ultable for whole­
~ or manu:facturlnrr locations, or they can be purcbued and IIOld 1111 
city Iota at a Jina proilt. Do not overlook tbm opportunity. 

SUBURBAN HOMES COMPANY, 
l. D. O'DONNELL, Secretary. BIWNGS, MONTANA. 

MONTANA FARM LOANS 
On gilt edge security. Red Lodge city property. 

Improved and watered ranches for sale 
in all parta of Carbon county. 

GEO. E. MUSHBACII, I\ED LODGE, MONT. 
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FIRST DENVER, COLORADO OFFICERS 

D. H. MOFFA'!', Presltlent 
'l'HOS. KE1':LY, Vice Prest. 
F'. G. MOFFAT. Cashier 
C. S. HAUGHWOUT. 

HATIOHAL 
Established 1865 

CAPITAL. S 1 .o O o.o O 0 

BANK SURPLUS 1 .o O 0 0 0 0 0 
DIEPOSITS 17' .o O o.o O 0 Asst Cashier 

J.C. HOUSTON, United State• Depoaitory Ass't Cashier 

COLORADO'S COMMERCIAL ASSOCIATION. 
Montrose, Colo., Sept. 21.-At the mPPting of the State 

Commercial Association In this city last we<>k. the Im· 
11ortance of the work being done and the im110rtance of 
maintaining the energr of the association was strongly 
hrought out In the report of Secretary Craig, He called 
attention to the vigorous cam11aign for advertising the 
state's resources that had been in progress. This included 
advertising In eastern periodicals, lecturing tours and 
traveling exhibits of Colorado's leading products, in charge 
of experts in thesP branches. There can be no 110ssible 
douht as to the effectiveness of this or a similar kind of 
work, he said, as was dally evidenced hy the inquiries 
which reach his office from many parts of this country 
and even from other lands, as a result of the advertising. 

"During the past several months," the secretary con­
tinued, "the financial de1iression which has affected every 
line or business in the country has dealt not less harshly 
with this Colorado boosting organization, resulting in a tem­
porary decrease in '!he number of inn.•stment seeldng in­
quirers from abroad, and a like decrease of financial s1111• 
port from thosl' at honw. The city of Denver furnishes 
two thirds of the 1·evenue of the association, and the 
well-m.,rited call upon itH citizens fur contributions to 
funds to secure large conventions, and the ready response 
tu aid snch movements for tht> J>Urpost> of making known 
onr attractions, has also lt>ssPned our sources of reven11e. 
11111 with th,• gradual re,·ival of b11shwss throughout the 
country _and the return ul prosperity these temporary ub­
staclt>s to a grPater succPss of thP association should be 
r<'moved providt>d the propPr s,,ntinH•nt is hPhind Its work, 
and hy haru worl, wc-11 dirPl'tl·d, anu syst<>matic methods 
continuous financial ;mpport is sPcured, when justitiPJ 

h~· rPsult s obtaitwd. 

Only Central Commercial Body. 

"This is the only CPntr,11 cnmm<•J'l'ial body in thl· 
l'tate. It is tll(' only body organized to extPJHI thP Htalt>'s 
t radP and t rattic; the only hody planned tor soC'ial or per­
sonal inten·ours<• bPlw<'ell this co111111onwealth and great 
wide world to give that world lrnowll•dg<' of our rPSOUl"C<'S 
and opportunities from 1mP Cl·nlral point. that its over­
plus 1101n1lation may find what it se!c'ks in order to make 
thPIII inil<'p<'tHIPnt to enjoy the frnits of tlwir labors as 
we an·. It is a dut} we owe ourneln\s, to i111provc• our 
own condition and that or our childrl'n, and it Is a duty 
we owP otlwrs to tell them what is in store for them in 
thiH land of opport11niti<•s, this 111:l,OOO square miles of in­
C'o111parahlP rPKOllrl'PS for i111111·on•nH•nt in the JlOSS('HSion 
or wonlly goods and <:'om forts as WPll as hPalt h and pl<'a· 

Hlll'e. 

Good Wnrk Done. 

"D11rlng tlw past two y<'ars r<'ally gr<•at progrl'ss has 
lw<•n madP and a gn•at dPal of 1ww monPy and many 1ww 
peoplt> have bP<'ll hrn11ght into the state because of thP 
v.·ork dotH• hy thP assoeiation, the railroads and by pri­
vat<• itulh-'iduals. llnt what has be<>n done• is only a drop 
In th" hn<'l,1'! and if th<' Htat<' ean IH' J>l'O)l<'rly acl\",•r-
1 is Pd mlllio11s of 1!0ll ars ·uf n"w money and thousands or 
n .. w pPopl•• can hr c•asily SP<'lll'<'<I in the n<'ar future. 

ThPrc• Is no rt'ason why WP ;-;ho11ld not haw, a m<'111hc•r­
ship of at l••a;:t 5,111111 in thi.i State Com111Prclal Associa­
tion, !111(1 inst<·ad o[ thP pres .. nt numlll'r In atll'JHlanc,~ 
a1 this lll<'l'llng we should have a tho11sa11cl. (iPt all th<> 
s .. ctio1rn of lh•• stalP tog<'lhPr. Pach striving against tlH' 
othPrs lo ;;how lwtt,·r rt'l11rns and at thPS!' annual gather­
ings !?:"' 10:.:l'lh<•r and eom1,arp notPs. \\'hal WP can aC'­
C'OJJJpiish will snrprisP c•n•n l 11 .. 1111•1111,pn; of this associa­
tion. ""ith s11<'h nwn as WP have in the pn•sPnt g<'n· 

I 
eration in this state, men In the prime of lime. young. 
vigorous and ambitious, with such opportunities as WP 

have In this state, we will he false to the heritage WP 

have received from those sturdy pioneers who came her" 
when it would seem impossible that there could Ile such 
development as there has been during the thirty-two years 
or our state's history_ if we do not take advantage an,! 
make the best nse of the opportunities that are presented 
to us, we will be false to those who have so far carried 
the burden for the association, also to ourselves and 
false to those who are to follow ns if we do not g!c't to­
gethl'r as vigorous men. determined that Colorado shall 
go on to a rPalizatiun of those magnificent pussihiliti(•s 
and to a full dev<,lopmeut of thost> resources that uatur? 
has so lavishly hestowPd upon us, external resources and 
opportunities of·unr grpat mountains and of our most frr­
tlle soil. 

The most stupendous work of the coming association 
year will he 'the pre11aration for and exhibiting at thP 
"Gol,lcn West and American Industries Exhlhitlon," to 
he hc:>ld in London, England, !\lay to October, 1909. 

Innnediately upon learning of this exhibition the act­
Ing secretary prom11t1y opened correspondence with th<: 

American commisic;ioner in charge, and in another week 
we will send out to the memlwrshlp whatevl'r lnforma­
t ion is recf'ived. This c·xhibition will typify the gr('at dP· 
velopment of the Htat<-'s of the GoldPn \\'n;t since the db­
covery of gold in California In 1849. It will also cm11-
me111orate the bicentennial of th!c' completion of th<> fir-,t 
Atlantic cable. 

- "It is the first time in twenty yPars that a pun•ly 
Anwrican ex11osition has been heltl in England. ElahoratP 
preparations havP h!c'en marlP for the exhibition, ancl ('olo­
raclo must prepare for this great oppo,tunit~· to brim?; tlw 
at tc>n t ion of till' ))PO[lle of the old world to what we lrn 1·c• 
to off<'r to r!Psiraille immigrants in the way of homes: to 
thP invP~tor In tlw WHY of incomparalile oppurtuniti<'~: 
to thP 111:11111faC'tllrPr in the way of an imlllPllSP distrihlll· 
ing C'ountry, to thl' pleasurP sePker in the way of resorts. 
RC!'lleIT, hunting, fishing, t•tc., and to the health sp,•k,•r 
in the way of hPalth giving climate. It is an exhibition 
at which Colorado m11sl make it3eJf felt. and for this 
purposl' l'\'Pry hnsiness man, every citizPn In wlrnt .. ,·pr 
occupation must. pa~· hb sharc• of tl1f• t'XJH•nse. It will 1111• 

donhtPdly mean a vast r<'lnrn on the invPstmPnl. For its 
own protect ion Colorndo must come forward on this o<'· 

C'asion with a showing that will ontshinf' l'1·ery othl'r 
state. It will have strong conqwtitors in sLitPr Wl'Sl<'rtl 
statPs and that one which makes tlw best showing will 
F,PC'11re thf' gn•atest results. The million population in 
H/10 for whil'h WP ar<• strivi11g will undouhte,lly he giv<'n 
a YPry mall-rial irnpPt us hy t lw. propPr kind of displa~·." 

LA1VDS 
The P<'rsonnel of our Company have for many years been assoda­
!Rd w!th the Land and Live Stock interests in Southwest Texaa. 
We know the COUNTRY and the PEOPLE. Our list emhrac"" 
the best a1<Ticultural lands in Frio, La Salle, Dimmit, Webb and 
other countie•. as well as thousands of acres in th<' Coast Country. 
Tell us in what section of the State you are interesk'<l, and let ua 
give you RELIABLE information that may be of value to you. 
If you contemplate investment in TEXAS LANDS, get OUR 
priceH. We have it listed DIRECT FROM THE OWNER. 
Write us today, 

R. B. PUMPHREY & CO., 
114 BLUM STREET, opposite Menger Hotel, SAN ANTONIO, TEXAS 
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·nowt- HflDf INVl:STltlfNT COltlP4Nl' 
Main Office: 13 North Fourth Street, MINNEAPOLIS Branch Office: WILD HORSE, COLORADO 

Wf OWN AND CONTROL 
7'0 9 000 ACRES Of fARIII LANDS IN EASTERN COLORADO 

Now is the time to Buy-COLORADO is the Place 

WHAT IS AN INVESTMENT. 

"Investment-The act of Investing or laying out money 
productively, especiall)' in a permanent manner.-The 
Standard Dictionary. 

The English speaking 1wople are constantly overload• 
ing the words of thPlr languagP with new meanings. They 
are putting words to more labor than they were Intended 
to perform. The strain Is too great for some words and 
then there Is a breakdown. 

One of the words which has been subjected to greater 
burden than It ought to bear is the word "investment." 
It is •made to mean so much that It Is getting In danger 
of finally meaning nothing. Ask a thousand persons what 
their definition of investment is, and you would probably 
get a thousand different definitions. Ask these thousand 
11ersons each to give a concrPte example of an Investment. 
and vou would have a collection of Illustrations most 
astonishing for variety, Inconsistency and In many cases 
of absurdity. 

The Standard Dictionary definition. which has been 
quoted, is in itst>lf inadequate in that It does not begin to 
g-lve the manifold shapes of meaning with which the word 
is USN!. 

Without attempting to give a table showing the differ­
ent ways in which the word "investment"' Is used, it Is 
worth while perhap~ to call attention to one special dlffl· 
culty which meets a writer who Is attempting to deHcribe 
the act of laying out monPy In a productive enterprise. 

Here is a man who starts in business for himself In 
dry goods. He puts Into It his time, his skill and what 
caJ)ital he has saved or can borrow. It Is Haid of this 
transaction that he has "Invested"' his money In the dry 
goods business. 

But after a while this merchant has so developed his 
business that be acquires a surplus of money over and 
above that which ls required In the conduct of his busi­
ness. He desires to put this money in some )lroductlve 
enterprise. But he still desires to give his whole time and 
attention to the dry goods business in which he is engaged. 
He therefore invests his surplus money, let us say, in 
the securities of several corporations over which he has no 
control. He is a dry goods merchant and yet he puts his 
money into a railroad or a steel company or a mine. 

This transaction is also called an "Investment.'" Yet 
the two acts are different in their nature, and there ought 
to be two words to represent them. Wall Street Is pecu­
liarly a place for the Investment of surplus money and 
it needs a word especially designed to describe that opera­
tion. If It is not permitted to have the word, "invest• 
ment,'' narrowed to its needs, then what descriptive ad• 
jective shall be used ?-Wall Street Journal. 

The merchants and manufacturers of St. Louis report 
trade conditions through that section of the country as 
very satisfactory, giving assurance of enlarged propor­
tions In the near future. 'fhe commerce for the third quar­
ter of this year, it Is estimated, will a)lpraise up to that 
same period of 1907, and thP final quarter promises to be 
larger than similar 11eriods for many yt'ars previous. 

The California Dredging Company has secured options 
on a large area of farm lands near Sumpter, Ore .. with a 
view of working them for placer gold. ThPse lands are 
believed to be rich in placer gold and will be thoroughly 
irospected preparatory to Pquipping with dredgPs. 

Upper Snake 
River Valley 

Clay ®. Huston, Idaho Falls, Idaho, 
will tell you about a country that 
cannot be beaten. Drop them a card. 

COLORADO LANDS-DRY OR IRRIOATED 
IN LAR.GE TIii.ACTS. 

Tell me the size J'OU desire and I ,,ti) BUbmlt tncta for aeleetion. 
I have aome very desirable and money-mskin&" propoeitlona. 

Small Irrigated farms in the Greely district. 

C. A. VANSCOY, 1640 Broadway, DENVER, COLO. 

DELTA COUNTY, COLOR.ADO 
The Land of Happy Home, 

and Profitable Investments. 
The Most Prosperous Community in the West. 

Inquiries Cbeerfull7 Anawered. 
W~RD DARLEY, DELTA, COLORADO 

THE ADAMS 
18th and Welton Streets DENVER, COLO. 

A strictlf first-class hotel on European plan. 
Located m the center of the city and convenient 
to theatre and shopping district. Hot and cold 
ronning water and telephones in every room. 
40 private baths. Rates $1.50 per day and up. 

THE ONLY ROOF GARDEN IN THE CITY 
C. H. CHURCHlll, Manqer, former'7 with the Brown Palace Hotel 

Big Horn Basin 
lust opened up by C., B. & Q. R R. Now Is the time to invest in 

FARM LANDS OIL AND GAS PROPERTIES 
STOCK RANCHES WATER POWER 
COAL LANDS RESERVOIR and IRRI-
TOWN PROPERTIES GATION PROPOSITIONS 

MINING CLAIMS ON COPPER MOUNTAINS 

If J'OU are Interest.eel, call 'or write 

COLLINS ~ WOOD, 
Basin State Bank Building, 

BASIN, WYOMING -----------------------
OVER 1,000,000 ACRES 
OF IRRIGATED LAND 

in the upper Snake River Valley, Idaho. The cheap­
est land and the most abundant water supply in the 
West. Three beet sugar factories in the valley. An 
ideal fruit country, an unsurpassed climate and an 
unexcelled market for every product. 

The next big city, Idaho Falls, Idaho. It is des­
tined to become the greatest railroad center in the 
largest city in the state. 

For descriptive pamphlet write to 

Idaho Falls Development Co., Idaho Falls, Idaho 

"The Twin Falls Country" 
Investh.mte this wondrrful irri,mtecl tmet. The comlnl!' coun­
try of the \Vest. Goud land-Hood water rhrhts-Lots of snu .. 
shine. Booklet on application. 

HILL~ TAYLOR 
Real Estate Twin Falls, Idaho 

Formrrlr of Morris nnd Sauk Centre, Minn. 
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TACOMA'S OCEAN COMMERCE. 
(Special Corresponde:ice to the Commercial West.) 

Tacoma, Sept. 21.-Tacoma's ocean commerce con­
tinues tp hold up well In spite of the general shipping 
depression common the world ov~r. While the business 
thus far has not equalled the record-breaking figures of 
last year, the port continues to make a creditable show­
ing. The figures furnished by the monthly report of Har­
bormaster J. B. Clift show an Increase In the Imports 
over those of August a year ago. The value of the Im­
ports of .the month just closed shows an Increase of 
more than $200,000 over the August Imports of.1907. 

The figures of the report wlll bear comparison in 
many respects with the previous month and the corre­
spandlng month of last year. Both foreign and coast­
wise lumber shipments increased by several million feet 
over July shipments. In that month the total lumber 
shipments of the port reached 5,045,874 feet, both coast­
wise and foreign, while In August they totalled 11,379,-
574 feet, an Increase of 6,333,702 feet. 

Grain shipments for the fall business did not begin 
until the second week of the present month, but flour 
shipments coastwlse show an Increase. The shipping of 
condensed milk from Tacoma shows a marked increase 
and ls becoming one of the Important items of export. 
The value of the foreign shipments of milk sent from 
Tacoma last month was $43,065 and coastwlse $77,300. 
This makes a total value of $120,365 on shipments of con­
densed milk from the part during August. 

Harbormaater'a Report. 
The repart of the harbormaster ls given below In de• 

tall: 
FOREIGN SHIPMENTS. 

Articles. Flour, 55,446 barrels ................................ . Oats, 28 tons ..... , ........................... , ...... . Tallow, 282 casks .......... , , ................. , .. , .. . Machinery, 3 packages ......... , ........ , ........... . 

Value. 
$229,172 

784 
6,521 
3.762 

Lumber, 7,776,464 feet , .............................. . Bales hay, 40 tons , , ...... , ... , ................ , .... . Canned fruits, 41 cases ........... , .......... , ... , .. . Milk, condensed, 11,485 cases ........................ , Box shooks, 10.125 bundles . , ....................... . Manila board, 141 cases ............................. . uird, compound, 405 cases .. , ............... , ....... . Plaster, 460 tons ........ , , .............. , ........... . Boots and shoes, 3 cases ............................ . Hops, 8 bales ....................................... . Cattle. 28 head .......... , ............ , , ....... , .... . l\Hscellaneous to British Columbia .................. . Miscellaneous to Japan, China, Manlla, So. America and Europe . , ..... , , .. , ......................... , . 
Total foreign shipments . , ............ , .......... . 

COASTWISE SHIPMENTS. Articles. 
Flour, H.448 barrels .................. , ............. . Lumber, 3,603,122 feet ............. , .... , ... , .... , ... . Coal, 13,000 tons ........ • ............................ . Wheat. 32,440 bushels .. , ... , ........... , ........... . Oats, 255 tons . , ... , .......... , .. , .......... , ....... . Furnace products ... , ........................ , ...... . Box shooks, 13,374 bundles ......................... . Milk, condensed, 15,847 cases ....................... . Beer, 250 barrels ........ , .... , ..... , ......... , . , .... . Miscellaneous to Alaska ... , .. , .. , .................. . Miscellaneous to Honolulu and New York ........... . 

Total coastwlse shipments , ...................... . Total foreign shipments ......................... . 
Total shipments , .................... , ........... . Previously reported .... , ............ , .. , ......... . 
Grand total exports for 8 months, 1908 ... , ..... , .. . 

COASTWISE RECEIPTS. Alaska ..................... ,, ....................... . California .. , ........................................ . New York and Philadelphia .......................... . 
Total coastwlse receipts ... , ........ , ............ . 

FOREIGN RECEIPTS. Brl/lsh Columbia ...... , .......... , ................. . Ch na and Japan , .............. , ................... . Europe ....... , .. , ................................... . South America . , .... , .......... , .................... . 
Total foreign receipts ............................ . Total coastwlse receipts .. , , ..................... . 
Total receipts .............. , ..................... . Prevlou8ly reported ..... , . , ...................... . 

104,844 
776 
235 

43,065 
4,817 
2,433 
6,293 
7,831) 

630 
219 

2,934 
4,372 

9,369 

$427,056 

Value. 
$57,952 

45,303 
62,000 
29,247 

S,794 
263,658 

7,649 
77,300 
1,200 

29,000 
49,770 

$621,873 
427,056 

$1,048.929 
15,531,549 

$16,580,478 

$200.000 
600,500 
209,250 

$909,750 

$63.630 
710,000 

75,000 
40,000 

$888,630 
909.750 

$1.798.3SO 
10,050.774 

Grand total receipts for 8 months, 1908 ............ $11,849,154 

LUMBER DEMAND IMPROVING. 
(Special Correspondence to the Commercial West.) 

Tacoma, Sept. 21.-Lumber manufacturers of Tacoma 
and vicinity report a notable Improvement In the gen­
eral demand for ftr. They state that a good volume or 
rail orders ls coming In and that the foreign demand ls 
notably strong. Practically all of the mills are running 
and are on the road to recovery from the protracted de• 
presslon caused by the rail rates controversy. In the 
rail trade, mlllmen state, there ts a strong Inquiry, with 
some railroad buying and a general disposition on the 
part of the east to try to get In on present low prices. 

In the foreign market the demand has been lively and 
some local mills have orders booked ahead for all the 
cargo business they can do the remainder of the year. 
Since the middle of August cargo prices have advanced 
$1.50 and therE, are a number of cargo Inquiries now on 
the market, with South Africa, Australia and the west 
coast the principal buyers. Tacoma cargo shipments are 
likely to make some new records this fall, it is stated, 
as even in the California market here are signs of 
awakening. 

"Burled With Ordera." 
"We are burled with orders," said Ernest W. Demar­

est vice president of the Pacific National Lumber Com­
pany. "The revival has become general and orders for 
both cargo and rail delivery in December are heavier 
than they have been in a long time. Just now we have 
auout all the business we can handle. 

"Our company Is today completeing cutting a cargo of 
1,300,000 feet for the French bark Marechal de Castries, 
under charter to Balfour, Guthrie & Co., for Gloucester. 
This shipment ls mainly 24x24 inches by 100 feet Um-

bers. As an example of the demand from the foreign 
market we are now preparing quotations on 1,100 pieces 
of 13x13 Inches by 74 to 84 feet and 14x14 inches the 
same lengths for the United Kingdom. The total of this 
cargo will be about 1,500,000 feet. Delivery will be made 
this winter. The Paclflc National Lumber Company is 
also preparing to ship 300,000 feet to Manila on the 
British steamer Kumeric of the Waterhouse-Weir line 
leaving Tacoma October 16, and 350,000 feet on the Blue 
Funnel liner Nlngchow of the Liverpool-Tacoma line leav­
ing Tacoma Octouer 28. The Nlngchow left Yokohama 
this morning for Tacoma. 

"Rall business ls_ somewhat lighter than cargo, but all 
things considered 1s most encouraging. Shipments to 
points west of the Missouri river dead line are brisk, 
although little lumuer is going east of the line. What 
does go Is chiefly big timber. The additional 5 cents 
allowed by the interstate commerce commission gives 
yelow pine the continued advantage and with low yellow 
pine quotations In the eastern market, Washington fir 
faces a strong handicap. However, the east must come 
to Puget Sound for big timber. We have just booked 
an order for a large number of 37x37 Inch by 70 feet 
spuds for Boston delivery and the order will call for some 
of the largest Umbers ever shipped by Tacoma eastern 
mills. 

"Improved conditions In the general market are war­
ranting establlshmeut of additional offices. We have just 
opened a Chicago branch to ascertain what can be done 
in that territory In face of the 5-cent advance and are 
sending C. H. Underwood to Omaha tonight to open an 
office there. Lumbermen generally are feeling good over 
the new order of things." 

FOREST EXPERIMENT STATIONS. 
(Special Correspondence to the Commercial West.) has already ben establlsh0d on the Coconino national Washington, Sept. 2r:-Forest experiment stations will forest in the southwest, with headquarters at Flagstaff, 

1100n be established In a number of the national forest Arizona. Stations In other national forests will be es• states of the west, according to plans which have just tabllshed later, and it is the Intention ultimately to have been completed by thP Vniled States Forest service. These at least one experiment station in each of the silvlcultural new stations are expected to do the same for the develop- regions of the west. ment of American forPsts as agricultnral experiment sta- One of the most Important parts of the work of the tlons have done for the imvrovement of the country's new experiment stations will be the maintenance of model farms. . forests typical of the region. These areas will" furnii;h As a first step In this work an experiment station the most valuable and instructive object lessons for the 
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FIVE NEW RAILROADS FOR. TACOMA 
Th• Chica.so, MIiwaukee O 91. Paul 

Th• Union Pacific 
The Chlcaso O Northweatern 

The Canadian Paclf'lc 
The Gould 87atem All are headed this way., Terminals have already been ll8Clll'ed 

Tacoma Is the Gateway to the Orlentl 
Remember we have been telling you for the past four years that 

Tacoma Real .Estate is 

The Safest and Best 1-.vestment in the Northwest 
You have missed handsome 

profit.a if you failed to take our advice, but it isn't too late. 

Tacoma Real E•tate Value• wlll Double In the NeJ1t Twelve Month-. 

public in general, for professional foresters, lumbermen, 
and owners of forest land, and especially to the technical 
and administrative officers of the national forests. 

In the recently established station on the Coconino 
national forest one of the first problems to be taken up 
will be the study of the reproduction of western yellow 
pine and the causes of Its success and failure. A solu­
tion of this problem of how to obtain satisfactory reproduc­
tion of the yellow pine Is of the greatest practical im• 
portance to the southwest, since the yellow pine, which is 
by far the most valuable tree there, Is in many cases not 
forming a satisfactory second growth. The study will be 
carried on largely by means of sample plots, which wlll 
be laid out for future observations to determine the ef­
fects of grazing, of the different methods of cutting and 
disposing of the brush, and of other factors on the suc• 
cess of reproduction. 

Other studies which will be taken up soon are a study 
of the light requirements of different species at different 
altitudes and the construction of a scale of tolerance 
which will be based on the actual measurements of the 
light intensity, and not only, as has hitherto been the 
case, on general observations alone; the taking of 
meteorological observations to determine the effect of 
the forest upon temperature, humidity, melting of snow, 
wind velocity, etc.; a study of the relative value of the 
germinating power of seeds from trees of different sizes, 
ages, and degrees of health; and similar studies of value 
to the region. A complete collection of the flora of the 
forest will be made to form a herbarium, which will be 
kept on the forest and wlll be available for reference at 
any time. 

These stations will carry on scientific experiments and 
studies which wlll lead to a full and exact knowledge of 
American silvlculture, and the indirect beneftts of the 
forests and wilJ deal particularly with those problems of 
particular importance to the regions In which they are 
located. . 

While work of this character Is new In this country, 
it ls not without precedent abroad. The value of the sys­
tematic organization of forest research work was official­
ly recognized In Germany in 1870, when the first forest 
experiment station was establlshed in Baden, in connec­
tion with the Polytechnlkum at Carlsruhe. Half a dozen 
of the German states followed the example, instituting 
main experiment stations In connection with forest schools, 
and branches in various forest districts. 

In 1ndla, where after half a century of administration 
the status of the forest is hardly better than In the 
United States at present, the work of research has been 
almost wholly neglected, and the result is apparent in the 
poor progress of technical forestry. Very lately, however, 
the need has been recognized by the government, and an 
Imperial Forest Research institute and college has been 
created at Debra Dun, with a faculty chosen from the Im­
perial forest service. 

In the United States considerable research work has 
already been done in connection with forest problems, but 
the chief trouble so far has been the la<"k of persistence and 
permanence which has characterized the work, and failure 
frequently to consider all the factors which are involved. 
The new system provides for the permanent assignment 
in a given region of specially tralnPd men who will have 
an opportunity to become thorou~hly familiar with their 
region, and the work will thus be conducted with the 
greatest effectiveness and least ex1iense. 

The work will be not only scientific in character, but 
will also be extremely practical, and will aim in every 
case to solve problems of most Importance to the lumber­
man, the forester, and the people as a whole. Valuable 
results will undoubtedly be obtained in this way which 

were not possible under the old system of general observa­
tions. 

A. M. RICHARDS 4 CO. 
(INCORPOBA.TBD) 

Real Estate, Loans 
and Investments 

Specialtia:-BARGAINS in Real Estate 
for out -of-town customers. 
RICH MINES under aggress­
ive and expert development. 

Correspondence solicited. 

508•9 llankera Truat Building 
TACOMA, '! • WASHINGTON 

TIMBER. 
WE OFFER FOR S.u.E:-

500,000,000 feet of Al Yellow Fir, in Qurry County, 
Oregon, at 80c per M. feet. 

1600 acres in Clallam County, Washington, cut.a sixty 
million feet, at 75c per M. feet. 

16000 acres in Pacific County, Washington, at = per 
acre. 

We have larger and smaller tract.a in Oregon, Wash­
ington and British Columbia, with or without inills. 

Correspondence bolicited. 

BENJ. M. FORD "' CO. 
34 Wulunstan St. 
CHICAGO, ILL. 

4N Arcade Blllldiaa, 
SEA1TU. WASH 

FIDELITY TRUST CO. 
Tacema. W-hlngton 

Capital. f300,000 Sur_plua, flS0.000 
Depoelta. f3.300,000 

Tranaacts a irenera1 BanJdq Bun-. Accoanta of ballb and banken 
aolicited and bandied on most favorable terma.. CorresLJODden.,. Invited. 

OLDEST TRUST COMPANY IN WASHINGTON, 
J C. Ain&worth, Pre11t. John S. 'Raker, Vice Freet. P. C. Kauffman 2acl 
Vice l'rellt. Arl.harG. Prichard, Cash. Forbea P. Hukell Jr., Au't Cub. 

BANIINO AND FINANCIAL BUSINESS. 
A VERY ATTRACTIVE PROPOSITION OFFERED 

FOR 8AL1t. 
In a town of 760 POPUiation in a rapidly developinir district in Canadian 

Northwest. 

For full Information addreea ·• 0," care The Commercial Weat. 
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The United States National Bank 
PORTLAND, OR.EGON. 

CAPITAL AND SURPLUS, $1,000,000.00 DEPOSITS, $7,500,000.00 
U. S, Government Depoaitory. 

J.C. AINSWORTH, President. R. LEA BARNES,Vice-Preat. R. W. SCRHEER, Cashier, A. M. WRIGHT, Asa't Cub. W. A. HOLT, Aa't Cub. 

ENTIRE FALLS OF WILLAMETTE UTILIZED. 
f :-:.1wt·1al { 1 o!Tt':-;l)111Hli·1H"t to t h1· ( •ou1111t·n·lal \\·,•~t.) 

Portland, Ore., Se]lt. 21.-As a re1:mlt of the 1iast sum­

mer's worl, of the Portland Railway, Light & Power Com­

]lany at Oregon City, the \Villanwtte falls havP ]Jassl'd ont 

ol' existence. The magnificent cataract has cea,;ed to be. 

i,;ver since Oregon City was founded the falls have bePn 

one 'of the great wonders of the Pacific ~orthwest, but the 

commercial age has demanded the utility of the water, and 

the Portland Railway, Light & Power Company has jm,t 

completed a permanent concrete dam around the brink of 

the fails. Even the leakage is saved and all uf the water 

that comes down the \Villamette is diverted on the east 

and west sides of the falls and furnishes power for the 

various industries. 

The big dam contains 7,500 tons of C<'mPnt and rei,re­

,:;ents two se]Jarate stages of construction. In 1905 a dam 

was built around the west sidP of the falls, but at that 

time the company had numerous ]lrujects under way, in­

cluding the 11own station at Cazadero. Consolidation of 

the Portland General Electric Com]lany's pro]lerties with 

the street and_ interurban railway linPs was in progresa, 

an<l the completion of the dam was deferred. 

Last year the new concrete wall at the north end of the 

hasin was c<mstructed, and this summl•r the company com­

menced the work of finishing the huge dam from old Sta­

tion A of the Portland General Electric Company marking 

the site of the new Hawley Pulp & Paper Company's pulp 

mill, running the clam southerly along the cast side of the 

falls, curving and forming a horseshoe around and across 

the head of the falls and connecting with the concrete 

dam huilt on the west side in 1904, thus making a com­

plete and JJermanent concrete dam around the falls and 

down both sldt>s. The new part of th<> dam is one-quarter 

mile In length. 

The concrete wall is from five to twPnty-two feet in 

height, depending on the vrofile of the rock. and It was 

neecssary to go through some deep canyons with as much 

us fifteen feet of water. 

The old crib structure that surrounded the falls for so 

many years was just about gone and required excessiv.e 

repairs. In thP early season, while the water Is reason-. 

ably high, it will be very easy to place plash boards on 

top of the dam, as pockets have been provided In the crest 

of the dam to receive thP plash board stakes. During the 

<'Xtreme low water period sufficient water will be 11a,·ed to 

develop at least 1,;;00 horsepower that has hen•tuforP 

leaked out. 

The Portland Railway, Light & Power Company has 

other plans In conten111lation for the use of the water 

around \Vlliamette falls. It will not be many years before 

a huge station will bP constructed on the east side of th<! 

falls. Plans have already been made for this power sta­

tion, which will be built on the unit system, adding wheels 

and generators as they are needed. 

PORTLAND SHIPPING TRAFFIC INCREASING. 
(~p< .. eial Corre-sponden<'l~ to tlit:i. Co

1
in111t-1Tial \Ye:-;t.) 

Portland, Sept. 21.-Nearly forty ships and steamers, 

with an aggregate carrying ca]lacity of 150,000 tons, are 

now assembled in Portland harbor. A few of these ves­

sPls are in the coasting trade, but the greater ])art or the 

flPet ls here for cargoes that have been sold tu markets 

heyond the sPa. It is the largest deep water fleet that 

has ever rPached Portland so early in the season, aud the 

qui~k dispatch that the VPHsels are recd ving is proof that 

the city has Increased its ln1sinPss in the same ratio as the 

tonnage of the port has increased. 

Among this fl<>et. are a number of carriers of from 

i,IJ00 to 10,000 tons ca11acity, or about twice as large as 

the avcragl• carrier of tC'n yP,ll"s ai-:o ancl three ti Ill L'S as 

laq..;c as the \"<'SSl'h, whieh C'ame hPre tw\•nty years ago. 

The Hize of th(• vessPls has increasP<I proportionally with 

the growth of th<' port and the dq1th of the channel tu 

the sPa. It is now n<'C'<•sirnry, it is 'declarPd, to make ])ro­

vh;iun for taking care of still iargn vPssels than those I 
now con1ing to t hp port. 

\\'Ith this in mind, a hig selwmP of harhor ext<'usiun I 
il< now twini-: <·onsidl'rPcl hy !Ill' Port of Port lanJ. That 

holly has Plll)lloy,•1I an l'lll-':in•·Pr to make Investigations, 

lo1Jkinµ; to till' cln•dglng and inen•a,;ing ol' tlw harhur ca­

paC'it.,·, and iw acl,·h,.,s in his n·]Jort. whi<'h has just hPell 

n·111l,·n•d, that a new challlwl he cut down th<' west side 

of Swan islaml. bPlow th,• cit~·. ancl that thp ]lrPst-nt har­

bor limits he willPly t•x1,•11,h•cl by the dn•dging out of the 

harhur and th<> l'XtPnsion of till' pn•s1>nt lill<'S, particularly 

to the east of Swan island, wh,•re the pn•s,•nt channel 

runs. 
Th,· proj,·rt i:s a hig on•· a111l involv,·s tlw l•xp1•11<1itnre or 

,·onsid,•r;il,l•· 111011,•y, j11:st how 1111wil is not yl't k11ow11 

d•·li11i11')~·. IJ11t it i;; h<'iit-Yl'ti lo oll<•r tl11· solntion of till' 

pr<·s,·11t l:wk of >-pa<'" in tlu• 1,..-a) harho1·. Th<' Port of 

l'ortlarnl is <·011,-i1kri11g th,· propo;;itio11 anti ha;; a ro111111il-

1,,,, at worl,. Tl1<• r,•polt of this eo111mit1,,., will J,., rl'n­

ll·~n·d within a ~hort ti111,•, ami it is ,·x1welt•d that a,·lil•• 

,, nrk 011 tlw propo:;1·ll l·hall,.;L·S will llH·u be l11auguratl'd. 

Pacific Coast-Japan Trade. 

In ordPr to cement the commercial relations of the 

Pacific Coast and Japan, a numher of )lrominent busi­

ness m1•n from this city will join in an excursion to be 

nm from San Francisco to Japan next month. Invitation:; 

to particlpal<> in the trip have come to the local commercial 

bodies from the San Francisco Chamber of Commerce, as 

well as fcom thP governnwnt of Japan. ·while in the Island 

empire the American visitors will be lavishly entertained 

by the various commercial organizations of Ja])an and will 

be lllHIPr the direct charge of the .Japanese government. 

The trip promises much in effecting closer relations be­

tween this coast and Japan, and will doubtless lead to 

nwn• commPrce being established. Those who will go 

from PortlanJ will Pndeavor to !111cl markets for On•gon 

]Jrodncts that are not now JJUrchased in the Orient. 

An Evidence of Prosperity. 

A striki11g evidence of the 11rosperity of the Pacific 

:-.:orthwest, contrasted with the financial condition of 

ot h<'r ]lortions of the United States during the past year. 

is furnish1•cl h~· Thomas A. Edison, the ei<'ctricai wizard, 

who visited Portland recently. He says that the salt• of 

l•:11i~nn phonograplu; has 1,Ppt up better during the last 

twe!Ye months in the states of OrPgon and \\"Hshingto11 

than in an~· otll('r s<'Ction of the country. He realizes that 

t hPsP machinPs are not the 1weessariPs of life, hut may 

lw clas~PJ 11nc!Pr the head of lnxuri,•s. for unlPss peoplP 

have plPnty of munPy tiwy do not buy t!H'm. Then•fon-. 

he arc;HPS that this territory has bP<'ll the least affectPd of 

tlw wholP !lnit<'d States h~· tlw panic. 

"Tlw !wavy d,,Jin'ril-s of whl'at so Par!~· In ti1P SPason 

lll('an tiH' pa~·u11>Jlf to this t<'ITitor~· of an imml•JlSP sum of 

lllOIH'Y that is 1Jom11I tu hav(• a l11•upfieial PIY!'Ct Oil hn,-;i­

llt•ss eonditious In t)ii,; t1•rritorr:· d!'t'htn•d A. L . .'.\lills. 

pn•;;id,•ut of tlH· i<'irst :'l:ational llank. ".\ton• 111011 .. y i, 

c·o111i11µ; to th,• hanks, th" J1t'o)lil' an· g,•u,•raly prospPr1111s. 

and tlw outlook for lhP winl<'r is PXePIIP11I. ,Johlu•rs a111l 

n1,·rcha11ts gPn,•rnlly 1!·11 nw th,•y an• <loiuc: a iJl'tter husl-

11l'"" llUW than (lllrin;.: thL• pai;t kw lllOUths."' , I 
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The Exchange National Bank 
SPOKANE, WASHINGTON 

Capital, $750,000 Surplus, $500,000 

DEPOSITS FEBRUARY 14, 1908, $2,430,632.68 
DEPOSITS MAY 14, 1908, $2,883,863.93 

Officers: 
Chas. Sweeny. Edwin T. Coman, C. E. McBroom, 

PreL Vice Pres. Cashier 
E.N.Seale. 
ABB'tCaah, 

WE DESIRE YOUR NORTHWESTERN BUSINESS 

ELECTRIC LINES SPOKANE TO THE COLUMBIA. 
/Spec-in! C'urresJ>1nHlt·1H-P to th,• Comnwrl'lal \VeHt.) 

Spokane-, Sept. 21.-Two elect rk interurban lines are 
plannPd to connect this city with thP Columbia river, near 
the mouth of the Spolrnm•. This i,; au Important project 
that has been "hanging fire" for several years. But now 
the recent anonuncement that Jay P. GravPs and associates 
propose to run a line from this city to Davenport and 
t 11enee north to the Spokane and Columbia rivers, has 

!:-Prved to awaken thos., who originally ,mggested it-the 
Big Bend Transit Company-to renewed activity and or­
ficials of the company now state that work will be-
1!ill very soon on their line from Spokane down the Spo­
kane river to the ('ulum\Jla und thence lo Davenport. 

The Big Bend Company has decided to Increase itg 
capital stock from $100.U00 to $:J,1100,000. A merely nom­
mal capital was at first named while thP com1iany wa1:1 be­
ing formed, hut it will now hP Increased to what Is con­
sidPred the approximate cost ol' the road. With the ad­
dition of capital comes the interesting of eastern and Spo­

kane men, until now the Jll'O(losition Is said to be au as­

sured fact. 

The com]Jany has secured a. big power site near the 
mouth of the Spekane 'river, which is thought to be suffi­

cient to generate power for the entire linP. In addition 

to this the government has granted the Big Bend people 
riparian rights for a mile and a half along the Columbia 
river, above Its junction with the Spokane. This give,; 
the company an advantage over the companies In having 

access to desirable boat landings. . . 

For the present the terminal will be on the east bank 
of the Columbia about a mile and a half above the mouth 
of the Spokane river. From this point the Columbia ls 
uavlgable to Rickey Rapids, a distance of 60 miles. 

The Graves people have given out no Information as 
yet with regard to their proposed line other than the 
general course it would follow as stated above. Jay 

P. Graves and associates are the principal stockholders 
in the Inland Empire system. which already operates one 
or the largest and finest Interurban electric systems, 
radiating out of Spol<anP, in the Wl•st. They certalnlv 
have the ability and financial backing to put througi1 
this line if they really decide lo do so. 

• While It is stated the two lines will not conflict, it is 
Rcarcely 11robahle that both of them will be actually built. 
The present agitation will, however, undoubtedly result 
In building one of them, which would be productive of 
great good in °developlng the resources of a large section 

of the Inland J<.::mplre at present without transportation 
facilities. • 

SPOKANE MERCHANTS' ASSOCIATION EXCURSION. 
(Sp~eial l'orr·f•3fHJllth·t1<.·t- tu tlu· l."on1n1PrdHl \\.t>st.) 

Spokane, Sept. 21.-Representatives of fifty jobbing and 
manufacturlnJ?; firms left this city \Vednesday morning 
on the annual excursion of the S11okane Merchants As­
sociation. The party traveled in a 1:1peclal train of four 
cars, going over the 1\'orthern Pacific to Kennewick, thence 
to \Vallula and over the 0. R. & :-.. to Lewiston, Idaho, 
returning to Spokane last night ovPr the :-.orthern Pacific. 
Stops were made at all thl' 11rincipal towns en route. 
where they were lavishly entertained and feteu amid 
much speech-making hy members of the S110kane party 

and their entertainers. 

Cc>_mmerclal Briefs of S:>okane. 

The Acme Cement C1Jmpany has been incorporated hy 
Spokane men with the announct•d intention of building a 
$700,000 cement plant on Lake Pend d'Oreille in Idaho. 

A gain of nearly half a million dollars is shown in the 
hank clearings for the wef'k ending Thursday a~ compared 
with the same week last vear. The ch•arlni_,;s for the 
week ending Thursday an10°unted lo $G.!Hl t.:J:H\. J<'or th(' 
corresponding wePk last year the amount was $fi,5S9,477. 

Kemp & Hebert dl•partment ston', havP opened in their 
fine new building at the corner of :\lain and \Va,;hington. 
The building Is a IJrick. 1 ~11x 142 r,,.,t. four stories. with 
fnll basement and cost $1 ~,o,ooo. Ahout $~,;;.0011 ha,; lwen 
expended for new ~tocks. Tiw sitP wa,; bmtght a yPar 
ago for $1:l0,000. 

ArchitPct AJlJ.,rt ll!·ld Irns·awartl••d th,• contraet to P. 
L. p.,tpn;on for the co11stntdio11 of tlw first part of the 
i\[arshall-\Velb l-lar<l\,,tn• Co111pa11y·s h11il11i11g on .\lain 
avenue. Till' huilclinµ; will cost. $,.",.111111 i1wlu1li11;.,; th,• 1•x­
cavation. Tlw i:;it•· was purchas,·11 1•ic:h1t·1•11 rn,m1I1s ago 
for $Jl 7,000. The fln.;t part of Ill<' ln1ildi11g wil I I><• l llllx 14~ 
!'Pet. four stories, with full hasp1111·11t. Th<'I'<' will also 
lie a two-story annex, ullxl00 fl'et. t:Jtirnatl'ly tlw com-

]l~ny ex1!ects to improve Its entire site, 400xl42 feet, 
with a six-story building. The company will transact a 
wholesale hardware business. 

The !S'atlonal Securities Corporation with a capital 
stock of $500.000 Is being organized and expects to open 
for husin~ss in this city next week. The company will 
be one of the largest bonding companies in this section 
and will have offices in Spokane and Seattle and connec­
tions in l\llnneapolls, Chicago, l\'ew York and London. The 
incorporators are .J. Hebert Anderson, E. C. McDonald 
and L. E. HughPs. The business of Anderson Bros., of 
which J. Herbert Anderson, president of the PanhandlP 
Smelting & Refining Com1iany, Is a member, wlll be taken 
over hy the new firm. 

As a result of a conference held recenth· in this cltv 
hetwePn re1iresentativcs of northwestern fruit growers and 
railroad officials, it is announcPd that the recent advance 
in the rate on apples from Oregon and \Vashington to 
St. Paul to !IOc and to Chicago to $1 w·m remain in force, 
hnt that the rate to :\lontana and tlw Dakotas will be 
1:educed to 60c. which has bePn tlw ratp during the last 
tew ~·ears. Tlw recent advance by the railroads in the 
rate on apples did not apply to points east of Chicago, 
so thf' growPrs f<'Pi satisfied with the concession in the 
ratt'S to Montana and the Dakotas as this will enable 
them to market their snrplus to advantage. 

Established 1882 The Pioneer Bank of the SPOkane Country 

Fidelity National Bank 
Spokane, Washln1ton 

Canital and Surplus $270,000 DePOBits $1,086,000 
Buaineaa on Eastern Washington and Northern Idaho Solicited 

George S. Brooke, Prest. D. K. McPherson, Vice-Prest. 
Thomas H. Brewer, Vice-Prest. A. W. Lindsay, Cashier. 
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FIRST Capital . . , , . , .. $225,000.00 
Sarplua . . . . . . . . 225,000.00 

$450,000.00 

Uberal Tenna to BaaJca 

Special fecilitiea for hantlllq 
Soatbera Mi-poiata 

National WINONA Bank 
Minn. 

I , 
The CITY NATIONAL BANK of Duluth, Minn. 
JOSEPH SELLWOOD, Prsldent 
A. B. COIISTOCK. Vice-Preeident 
W. L PRINCE. Cuhier 

Capital, $500,000. United State• Government Depontary. 

B. S. IIACGREGOR. AMt. Cashier 

Your collections will be promptly and intelligently attended to. 
We make a specialty of grain drafts. 

MINNEAPOLIS 
TRUST COMPANY 

First National Bank Building, 
MINNJ!APOLIS, 

109 Fifth St. South. 
MINNESOTA. 

Capital, $250,000. Surplus, $150,000 

Tramecta a Truat and Airency busineaa only. Does not do a bankinlr 
bwdnaa, Acta as Executor, Administrator, Guardian and Trustee. 

OFFICERS 
Blbrldp C. Cooke, Prsldent Wm B. Dunwoody, Vice-Pres. 
Wm. G. NOl'thrap. Vice Pres. Hobert W. Webb, Sec'y & Treas. 

SAFETY DEPOSIT VAULTS 
CONVENIENTLY LOCATED. 

Mortgage Loans, Real Estate and Rentals. 
Management of Estates for Non-residents. 

WE ARE OPPERINGI SS0,000 

7 PER CENT PREFERRED STOCK OP THE 

ALTOONA PORTLAND CEMENT COMPANY 

Thia is the laat 0£ $600,000 issue secured by more than $1,000 000 in cement 
plant &Dd other uaets. Dividends are paid semi-annually, 

• Send for illustrated proepectua. 

C. S. DUDLEY COMPANY 
200-10 Security Bank Building, MINNEAPOLIS, MINN. 

Chas. J. Hedwall Co. ·~=~Jdg. 
Mortgase Loans at Loweat l\atea, 

INSURANCE 
Placed in our Old Line Companies. Losses adjusted and 

paid in this office without discount. 

V. B. VanSlrke, 
Prest. 

M. R. Waters. C. F. Wyant. 
Vice-Preet. Cashier 

METROPOLITAN 
STATE 

BANK 
Metropolitan Building, 
Minneapolis, Minn. 

Capital, $100,000 
Surplu•, 15,000 

We do a general banking business and solicit accounts 

D, P • .ro-, Pru. W, B.hril, V,Pne. W. C. McWhhmr, Sec. 4 T--. 

DAVID P. JONES &. CO. 
(Eltabllabed 1868. Inoorporated 1000.) 

Mortgage Loans, Real Estate and Rentals 
Special attenUoit gt:ven to management or eatates or non-relldenta. 

8atlsfat,-C017 reference to local and eastern parUea. 

Mala noor Ink ol Commerce llalldlq. MINNE.A.POLIS 

ELWOOD S. COR>IF.R, Pres. 
WILLLUl B. TUTTLE, Treu. 

L1!8TKR B. ELWOOD, 'Vl<'O Pre&. 
EDWARD B. NICHOLS, 8ecJ, 

Corser Investment Co. 
Established 1870. llampr New York L!Ce Building. 

MORTGAGE LOANS, REAL ESTATE and INSURANCE 
Special attenUon given to Manairement or EsUl.tee ror Non-Reoldenta. 

New York Life Bulldln•, MINNEAPOLIS 

CHUTE REALTY CO. 
7 University Ave. N. E. and 803 Phoenix Building 

MINNEAPOLIS 
Minneapolis and St. Paul Realty of all Kinds. 

DA>ID C. BELL, Prest. JAMER B. SUTBJIRLAND, Trea&. 
WALTER A, EGGLESTON, Bec'J, 

David C. Bell lnvestrilent Co. 
F.atabllabed 1880. MINNEAPOLIS Incorporated 18ill. 

Real &tate, Mortgage Loans, l{cntal1 and 1-ranc:&. 
Management of Estatu for Nc,n.ruldcnb. 

MANACER OF SECURITY BANK BUILDINC 

The Ameriran Mortgage & Investment Co. 
251-2-3-4 Endicott Bldg., 

ST. PAUL, MINN. 
Oft'ers 

CHOICE FARM ■ORTCACES 
to conservative investors at attractive rates. Cor• 
responden~e invitoo. All loans per,;onally mspc.•,:l• 
ed. Send for our list of loans. 
HENRIK STROM, G. B. EDGr•:RTON 

Pre--irient. Vice--PTe1id~uL 
W. T. SUCKOW, Sec. and Trcaa. 

SIDNEY M. WEIL MICHAEL WEIL 
GEORGE J. M. PORTER, Special Partner 

We Specialize 
Traction, Iron Properties, Tim• 
ber Lands, Water Power, Real 
Estate Loans end Unlisted Se­
curities. 

SIDNEY M. WEIL & COMPANY 
ESTABLISHED 1906 

Hartford Building, Chicago 
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Swedish 
CAPITAL, $500,• 

American National Bank 
MINNEAPOLIS 

SURPLUS AND PROFITS, $400,• DEPOSITS, $3,300,• 
Accounts of Banks and Business Houses Invited. Foreign Exchange~ Department. 

N. O. Wll:■NII:■• Preeldeal 
II:. L. IIIATTSON. C■e•ler 

C. S. ■UL■ll:■T • Vlce■Preeldenl 
A. V. OST■olll. Aee-. C■e•ler 

J. A. LAT I" A. Vlce■Prealdeal 
KNUTII: II:. 11:KIIIAN. Aaa•t C■a•l•r 

Bank Stock Quotadons. 
liollnneapolla Securities. 

Quotations furnished by Eugene M. Stevens & Co., Com­
mercial Paper and Investment Securities. Northwestern Na-
tional Bank Building. $eptember 23, l~t 

Bid. Asked. Sale. 
German-American Bank ............... . 
First National Bank . . . .. . . . . . . . .. . . . . . 210 
East Side State Bank ................ .. 
Germania Bank . . . . . . . . . . . . . . . . . . . . . . . . 140 
llennepm County Savings Bank ....... . 
llerchants & Manufacturers· State Bank 140 
!lletropolltan State Bank ............... . 
llllnneapolis Trust Company ......... . 
!lllnnesota Loan & Trust Company.... 135 
Northwestern National Bank . . . . . . . . . . 220 
People"s Bank ......................... . 
St. Anthony Falls Bank ............... . 
Security National Bank . . . . . . . . . . . . . . . . 250 
Swedish-American National Bank ..... . 
South Side ::Hate Bank .. . . . . .. .. .. ... . . 200 
l"nion State Bank . . . . . . . . . . . . . . . . . . . . . 110 
lllpls. Gas Light Co., 6's, 1910-30 ....... . 
!ll~ds. Gas Light Co., Gen. Mtge. 6's, 

1914-30 .............................. . 
)!pig_ l:Pn. Electric Co .. 6's. 1!•~4 ...... . 
!>linneapolls Brewing Co., common....... . .. 
Minneapolis Brewing Co., pftl.......... 105 
Minneapolis Brewing Co., bonds ....... . 
lllnneapolls Syndicate ................ . 
llinneapolis Threshing Machine Co .... . 
Minneapolis Steel & llachinery Co., pfd. 
llinneapolis :-:iteel & Machinery Co., com 
:-iorth American Telegraph Co ......... . 
:-.orthwestern Fire and Marine Ins. Co .. 
Tri-State Telephone Co.. pfd .......... . 
Twin City Telephone Co., pfd .......... . 

95 
175 

90 

Twin City Telephone Co., 1st Mtgs. 6"s, 
1913-26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90 

St. Paul Securltles. 

150 

150 

140 

iio 
125 

100 

96 
97 
165 

110 

105 
200 
102 
120 
100 
200 
95 

95 

186 
210 
110 
134 
190 
130 
112 
156 
136 
220 

250 
200 

iio 
100½ 

98 
l/6 

107 .. 
105 
100 

102 
127 

180 
95 

100 

The following quotations on 
by Peabody & Co .• brokers, 27 

St. Paul 11ecurltles are furnished 
Merchants National Bank bulld-

ing, St. Paul. 

American National Bank ............. . 
Capital :National Bank ................. . 
Flrs-t National Bani< ................... . 
lferchants :National Bank ............. . 
:Sat1onal German-American Bank ...... . 
Scandlnavlan-Amerkan Bank ........ . 
Second N'acional Bank ................. . 
State Bank ........................... . 
:\'nrthwestern Trust Company ......... . 
Minn. Transfer Ry. 1st 6"s, 1916 ....... . 
limn. Transfer Ry. 1st 4's, 1916 ....... . 
Security Trust Cnmpany ............... . 
t<t. Paul Union Depot Co .. 1st 6"><. 1930 .. 
llnlon Depot Co .. con sol. 6's, 1944 ..... . 
t:nlon Depot Co., consol. 4's. 1944 ...••• 
In terestate Investm< nt Trust Co .....•• 
American Light & Traction Co., p!d .... 
An1t·rt('an Light & Traction Cn., l'f1111 ••• 

St. Paul Gas Light Co., 1st 6'" of 1915 .. 
St Paul Oas Light ( •o., g-t•n'l 5's of l!q-1 
st: Paul Gas Light Co .. 1st con,., 6's 1918 
St. Croix Power Co., 1st 6"s. 1n9 ...... . 
Pinneer Pre3s Co., corn. f Par $~,O) •••••• 
l'i·•neer Press Co., pfd. (Par $~0) ...... . 
""est Pub. Co., corn ................... . 
\\"est Pub. Co .. p!d .................... . 
Tibbs, Hutchln,::s & Co., corn ..........• 
Tihhs. HutchlngM & Co .. pfd ........... . 
Superior ·water, Lli::ht & Power Co .... . 
Superior Water, Light & Power Co., 1st 

4's 1931 ............................ . 
St. Paul Fire & l\larlne Ins. Co ..... ;. 
St. Paul l.:nlon Stock Yards Co., 1st 6 s 

or 1916 ............... • •• • •• • • • • ..... • 

• And Interest. 

Septem her 23, 111()8 
Bid. Asked. Sale. 

112 115 112 
130 150 

i1i; 
168 
200 
176 

ios 
"ii, 

200 

260 

i75 
iso 
i2s 

•100½ 
95 

100 
115 
108 
100 
100 

96 
11:; 

•107 
•!n 

•10• 

30 

107 
100 

97 

260 
176 
170 
204 
175 

i26 
•100 

ioo 

0

94 
112½ 

•105 
*'.lf>l/2 

•102 
95 
12½ 
3~ 

400 
106 
0

95 
10 

60 
201 

85 • 

Chicago Bank Stock•. 

Furnished by Burnham, Butler 
cago, September 23. 1908. 

National BanKFl-
tHankers Xatiunal ............. . 
('it v National. Evanston ...... . 

-tCotitin~ntal ~atit1nal .......... . 
-;-( 'ornmt.>rcial ~a.tional .........•• 
i(',ffn Excliang-f' ~ati 11nal ....... . 
+Drover>< D<'poslt :-.atlonal ......• 
tFirst National ................. . 
First :-;at!. of Englewood ....... . 

tFt. Dr-arhnrn National. ........ . 
Hamilton National ............. . 

!Live Stork Exl'!,ange .......... . 
Monroe National ........ : ...... . 

tNatlonal R"nk o! Republic ..... . 
t="'ational City Bank ...........•• 
National Produce ..............• 
Oakland National ..............• 
Pralr!Q N~tlon~I , • • •••• •. • • •• • • • 

& Co., 

BIii 
1,7 
~f,() 
:.!::~ 
:!'.lj 
:l:t:i 
2~4 
3n 
200 
1:,.,r. 
no 
2:!3 
1~0 
192 
1,,0 
124 
Jf,0 
160 

169 La Salle St., Chi-

A11ked Rateo/e Value 
1n 8 167 

10 189 
~I~ ii JS7 
300 12 ~43 
4fll) 12 !!fi6 
231 10 161 
4fl0 12 246 
250 10 211 
1~0 8 141 
H3 5 130 
2~7 10 128 
142 4 11!1 
]!15 8 16~ 
] :;4 6 1:;I) 
126 123 

138 
131 

State Banka-
A .nnk,in Trust & Savings....... 213 

tCentral Trust Co. of Ill......... 140 
Chicago City Bank . . . . . . . . . . . . . . 160 
Chlcago Sa vlngs Bank . . . . . . . . . . 126 
Colonial Trust and Savings ..... . 
Cook County Savings . . . . . . . . . . . . 110 
Drexel State . . . . . . . . . . . . . . . . . . . . 135 
Droven, Trmrt and Savings...... 180 
Englewood State Bank . . . . . . . . . . 115 

tHibernlan Bank Assn........... 21)0 
tllllnols Trust and Sa,·lngs....... 470 

K,·nwood Trust and Savini;s..... 114 
illerd.ants Loan and Trust...... 360 

l\lt>trnpolitan Trust . . . . . . . . . . . . . 120 
Mutual Bank . . .. .. . . .. .. . . . . .. . . 117 
North Ave. State................. JOO 

t:-.orthern Trust Co.............. 320 
tPralrle State Bank............... 250 
Railway Exchange . . . . . . . . . . . . . . 105 
Royal Trust Co................... 180 
South Chicago Savings .. . . . . . . . 120 

tState Bank of Chicago........... 300 
Stale Bank o! E,·:rnstun.......... 2'.lO 
Stock Yards Savings............. 170 
Stockmens Trust and Savings.... 100 
Cnlon Stock Yards State......... 120 
l'nlon Rank of Chicago.......... 118 
·west Side Trust and Savings.... 135 

tWestern Trust and Savings...... 135 
tLl■ted on Chicago Stock Exchange. 

Unlisted Securities. 

217 
143 

iso 
170 

190 
118 
210 
490 
116 
370 
125 
123 
120 
330 

120 
210 
130 

240 

106 
130 
121 
140 
HO 

Bid. 
Anwrlt-an Investnu'nt s .. ,,urltiPs.......... 23.i. 
Amc>rkan Lurnht>r Company (par SHn... l~-6, 
American Lumber Company (liar $10)... 118 
.Aml'ri<-an Typp Fouwlt-rs ................. 3S 
American Type Founders p!d........ .... . 95 
H11tier BrollH·rs ......................... 255 
Chl. and Mllw. Electric Railway ....... . 
('u1umhlan :-.-a Ilona! Life ................ . 

• (~<Jng-rt•~s 11,,t<•l ......................... . 
Congr;,s,. Hotel. pfd ..................... . 
Crealllt!l'Y 1-'a(:kag-e ..................... . 
J>crinie Coal Company .................. . 
Elgin Nati<"nal \\"atch ................... . 
Gn•at \\~eRh:•rn c.-n•al ................... . 
Great '\\>'estern Cereal p!d ............... . 
Int<>rna t lonal Harn•ster, pfd ............ . 
Inter.-tate Telephone ................... . 
::\flchlg:m State TP!.. rom ............... . 
~!i<"hlg-an Kt al<· Tel.. pfd ................ . 
Northwt>stern Yeast ................... . 
Otis El<>va tor Com pan)' ................. . 
Ot ls Elevator Company pfd ............. . 
•Pag-,, \\"O\"(•n \Vire FP!lCP, pfd .......... . 
Parke-Davis Co. (par $25) ............. . 
Rov.11 Haki11g Pow1l1•r, eon1. ............. . 
Royal Raking Pow,h-r, pfd .............. . 
Toasted Corn Flakes ................... . 
l~nion Carhi1le .......................... . 
l"nlte<l HtatPs Gyp~um, con1 ............ . 
rnlt<>d State" Gypsum, pfd .............. . 
V,estcrn Elt•etrlc ....................... . 

Local Bonda. 

•Chlcni;o & Mil. Ry. new 6's (1!>22) ..... . 
TJPPring Coal G's ........................ . 
Great \Vestern Cereal 6's (1921) ........ . 
Hartford Depos.lt 6's (1912) ............ .. 
Hartford Deposit New Bldg. 6'11 ........ . 
lnt<-rRtat<' Tt>L and Teleg-. r.·s (1927) ..... . 
l\lil'hli;an f'lhte Tel. 5's (1934) ........... . 
National Sare Deposit 4'11 .•............. 
Northw. <;as Lli::ht & Cokf' r.·s (1928) ... . 
•Page \\!ovt>n \\"ire Fence 5's ........... . 

100 
1:!5 

72 
lllfi 

1:! 
145 

·so 
103½ 

47½ 
i;;5 

2fi0 
3fi 
90 
13 
67 

H5 
10~ 

8 
~9 

4 
41'~ 

60 
59 
90 

100 

r.o 
!Hl 
94 
9:l½ 
56 

'i 
10 

io 
6 
6 
6 
6 
8 

20 
6 

12 
6 

8 
8 
4 
8 
6 

12 
8 
6 
6 
6 
6 

6 

1 ~a 
150 
131 
1'''' 
182 
108 
124 
146 
117 
166 
263 
1~0 
256 
132 
134 
1:n 
224 
121 
103 
200 
1:rn 
225 

162 
105 
130 
123 
121 
119 

Dividend 
Askf>d. Rate. 

3 
2 
2¼ 

39 4 
:rn 1 

2fill 10 
12 

10:i 7 
1:!0 1~ 

7ti 6 
107 7 

Hi 
HX 8 

18 
100 ·s 
1114 7 

10 
49½ 4 
87 fl 

12 
3~ 3 
!lfi " 
15 1 
72 

i:,n 
104 6 
10 8 
91 1h 6 

6 5 
45 5 

200 8 

65 
63 

100 

98 
54 
!f71,~ 
99 
95 
60 

The St. Panl Is said to be seeking an entrance Into 
WinnipPg for the purpose of which It has an option of 
$1,000,0U0 of proverty t hert". It is more likely to use the 
Canadian Northern and Grand Trunk Pacific terminal, 
which Is now under construction. 

Arrangements have been made for the completion of 
the Albuquerque & Eastern from Moriarltr, on the Mexi­
can Central, to Hagan. It will then ue turned over to the 
New Mexico Central and the entire enterprise will be 
rtorganiz<>d. 

GEO. B. LANE, 
COMMERCIAL PAPER, 

Northwestern National Bank Buildinlf, 

MINNEAPOLIS, MINN. 
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THI:. OLDEST BANK IN THE UNITl:.D STATES 
(CHABTKKIID BY CONTINIINTAL COKGBll88 IN 1781,) 

THE BANK OF NOR. TH AMERICA 
(NATIONAL BANK) 

PHILADELPHIA, PENNA. 
CAPITAL .............................. $1,000,000.00 President ........................ H. G. MICHENER 
SURPLUS . . . . . . . . . . . . . . . . . . . . . . 2,000,000.00 Cashier . . . . . . . . . . . . . . . . . . . . . . . . .JOHN H. WATI 
UNDIVIDED PROFITS, OVER (July 15, 081450,000.00 Assisiant CashiPr ............... SAML. D. JORDAN 
DEPOSITS, OVER (July 15, 08) . . . . . . . 13,000,000.00 Assistant Cashier ................. WM. J. MURPHY 

Solicit. the Account. of Bank•, Firm•, lndioiduala and Corporation• 

RECENT LEGAL DECISIONS. 
Interpretation of Negotiable Instruments Act and Extension of 

Time by Agent. 

The supreme court of Iowa says, in the case of Fuller­
ton Lumber Co. VB. Shouffer, 117 Northwestern Reporter, 
50, where both of thn, defendants slip<.'d the rote sued on 
as makers, but one of them J1leaded that she was in fact a 
surety only and that the time of ;>ayment h·1d been C'X­
tended without her consent or knowledge, that, as the 
court understands It, the entire scope and purpose of the 
negotiable Instruments act, so far, at least, as it af­
fected the question before the court, Is to fix the rights 
of holders In duP course and to make it uniform in the 
se\'eral states. Thus section 3060a5X in terms says: "fo 
the hands of any holder other than a holder In due 
C(lllrse, a negotlahle instrnment Is s.ioject to the same 
defenses as If it 1\'ere non-negotiable." Negotiability is 
not necessary to the validity of a promissory note, and the 
mere fact that it Is negotiable in form does not, as be­
tween the maker and payee, deprive the former of any 
defense thereto that he would otherwise have. If this 
was true, the dlc'fendant referred to had the right to show 
by oral evidence that she was a surety only on the note 
and that the time of payment had been extended without 
her consent. This rule has not been changed by the nego­
tiable instruments act. 

The plaintiff's home office was in ~1lnnea)lolis, Minn. 
It would, of coursP, be ·concedf'd that If the manager of 
its business in Cedar Rapids, la., who took the note and 
made the alleged extension o[ the time of payment, hau 
110 authority to extenil the time of paynwnt of the note, 
and If his act was not ratified by the plaint ill' payee, this 
dPfendant was not releasrd from liability thereon. That 
an· agent cannot bind his principal bPyoncl the scope of 
his authority is WPii sPllled. But it was shown that this 
manager had general authority to PXtf'lHl crPrlit on sales 
made him for the 11iaintlff and to fix the tinH• of such 
cr<'dit, etc. With such racts in tlw record the question of 
his authority was one for the jmy to detPrminP. 

• * 
.. 

Constitutionality of Stat,· Depository Law Providing for Taking 
Surety Company Bonds. 

The supr(•me court of ~li,sissippi holds eonslilutional, 
In State vs. J<~dwards, Stale Treasun,r. 46 South. HPporler, 
!Hi4, chapter 9G of the laws of illississippi of l!JOS, prnvid­
i11g for the remo\'al of 1 lw state funds from tlw vaults of the 
tn•as111·y by the establishment ot' state ll<'positorles. By 
section 1 of the act it is 111·ovidP1I that "the stat<! tn•asurer 
shall dt>posit and at all times k<'<'P on dt>poslt in the state 
or national hank. or srmt<' of lhl·m dui11g lrnsinl'SS in this 
slatP, th,• amount of IIIOIH'Y in his hands lwlongi11g to the 
i<PVPral c·11rr1•11t f111Hls in tlw stat1, tr<>asury. and any such 
hanks may a)lply for thP prlvilPge of kPPping on d,•posit 

Htl<'h funds or SOilll' part t]l('reof." 
The court says that th1· act in 1111"stion is suhjl'ct to 

111any criti1"it;i11s us upplit->cl to its practic·ul admi11istra• 
tion. It is in many r,•sp<·ets n•ry impPrf,•ct. and the 
charaC"lt•r of sonu• of th,· Sl'eurity a111horiz1•d to he tak,·n 
hy it Is of a rnost 1111salisfal't11ry nature•. 

In tlw al'ts of l!!IIS an• to h<' founcl two 11<-posit,11·~· 
laws. Th,•s,• laws an• conlair1,·d in 1'11:tpl<'l'H \Iii a11d !17. 
('haptPI' !Iii 111·oviil<·s for 111<• ••srabli,-,hnll'nt or slal1• ch-­
positoric•s, and el1apl,•r !I', pro,·id,·s for th,· ,•slahlish111<•11t 

of ,lc·positori<'s for I lw lt-VI'<' cl isl ril-1 t'llnds. lly :wcl ion 
:! of tilt' al't In n•lalion to tl1P stall' depositor.,· th,• sp1•11rit~· 
au 1 hori;wd to h,· t ak,·n for th,• loau or till' st at l'S f11 ncls 

is required to be state bonds, le\'ee honds, coulity honcls, 
municipal bonds, United States bonds, or surety bonds 
of any surety company authorized to do business in tlw 
state of Mlssissi11pi. The court hardly thinks that any 
bunking institution would regard a snrety com·pany's bond 
as constituting any valuable security as the basis of a 
loan. 

A comparison of the act creating the stale depository 
with the act creating the levee depository shows that 
much more care was aken for the safety of the levee 
funds than for the state funds. That act does not au­
thorize the taking of the bonds of a surety company as 
collateral. Such bonds may 'be used as security additional 
to that authorized to be taken by the act; but even thPn 
two or more of the surety companies are requirPd to 
sign the bond, when uslc'd to obtain a loan of the le\'ee 
funds. 

The court is forcecl to approve this act because it 
vlolatPs no constitutional pro\'islon of the state or llnitPd 
States; but in its present imperfect and unsatisfactory 
condition the court reluctantly ylPlcls Its assent to this con­
clusion. The court might indulge In many other criticisms 
of the act in question; but the criticisms would only bl' 
on sueh features as must be corrected by the lPgislature. 

• * * 
Rights In Notes Abstracted' From Wallet In Bank, Substituted 

For Other Collateral, and Returned By Fraud. 

G., a banker. acting as agent, effected a sale of a tract 
of lancl, taking certain notes payable to the order of him­
sf'lf, C. and W., turning the notes over lo C. after signing 
bis name to a starn1wd guaranty of paynwnt, waiving d{'­
mand, notice of nonpa,rment, and protl'st. Subiwqncntly 
C., intPIHling to negotiate the notes indorsPd his own 
name, and had th£' name of his co-owner, \V., indorsPd 
unr!Pr thP name of G. on the hack; hut, as the Hale of the 
notes was not <>ffectecl, thPy WPre rPpiacPcl among the 
private papers of C., which wne kept in G.'s bank. ThPrP­
after G., who had no intPrest in or right to the custody 
of the notes, without authority of thP ownPrs, abstracted 
them frnm the wallet in which C. kept them, and pkdgt'd 
them to the D. bank as collateral sPcurity for his own in­
dPbteclnPss. after whil'h, having- obtain,•d t ht•lll from th<' 
l>. bank for thP JJlll'IJOSl' of st>lling or collt•cting thPlll or 
collecting inten•st as the 11gPnt of the D. bank, he re-­
I urned thf'm to the wallet con I ai ning C.'s pri \'ate pa p .. rs. 
The cashier of the D. bank, it appParPd, aec!'ptl'd th.,sc 
notl's frolll G. as eollatPral hy way of substitlltion for other 
collatPral Slll'l'l'IH!Pn·d without any knowlt->1lg1• of any right 

tlwrelo on the part of C. and, \V., ancl in till' bt•lil'f that 
PIH•y wne the propPrty of U. 

Tlw suprPmt• court of Iowa says, \"oss vs. Cha111b,·rlain. 
I Ii :--orlhw,•stl'rn R1•porlPI', :!IHI, that if llH' D. !Jank ht•· 
came the hold,,r of till' nol<•s in q11Pstio11 as collakral 
Hl'Cllrity In d111• c·o11rn,•, and for valuahlf' consicl,•ration, it 
was Plltilll'd to t'l'C{)\'C'r !hi' ralue of lhf' llOl(•s as s11h­
SC'((ll('lltly found in tlw pos,;1•ssion of C. claimiug to hol•I 
tlll'tn a:; thP pro111•rly of l". ancl \\'., and rd'nsi11g to dP· 
lln·r th,·m ·np 011 d,•rnanrl: for th,· 11'-lin•r~· or thP notPs 
to <:. for a s111•1·ilil' pnrpos,• as tlw ag,•111 or cm;tociian of 
lh1• lia11i, clicl 1101 co11stil11k a ~lllTt'llllPI' of tlH' lawful 
poss,•ssiou of Slll'lt rw1,•s hy lill' ha111i as th,• lwld••t· for 
1·ah1t•. If (:., having poss,•ssiou of th,· nol<"s i11dors"d ill 
hla11k, had tra11sf,.,T,·d th<"lll to an i111101·,·111 lwld,·r for 
\'al11<', such transr,•n•,· w1111l1l 110 d1111bt ha1·p ,H'<Jllirr•d right, 
prior lo lltos,· of tlH' D. h.it1k; lrnt his SUIT<'pti1i11m, re-
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The Security National Bank 
MINNEAPOLIS , 

has every facility to act as a responsible and 
efficient reserve agent for banks throughout 

the Northwest 

Correspondence Invited 

Capital and Surplus, $2,000,000 

turn of the notes to the wallet containing the papers of C. 
did not invest the defendants C. and W. with any other 
rights than those which they had prior to the abstraction 
of the notes from the wallet by G. and their deliv·ery to 
the D. bank. The return of the notes to C."s possession 
without his knowledge, and without his having parted with 
any new consideration or voluntarily incurring any detri­
ment, did not make the defendants new holders for value in" 
due course. 

The sole question to be determined, then, was whether 
by the original pledge of the notes of G. the D. bank 
became bolder thereof in due course for value and without 
notice of the wrongful act of G. in thus transferring paper 
to which In fact he had no title. The notea were not yet 
due at the time of their transfer by G. to the D. bank, and 
tbe bank, therefore, took any rights which it acquired be• 
fore maturity. llut it was contended that it acquired no 
rights whatever because the notes were payable to the 
persons named therein or order, and were not so in· 
dorsed, as that title would pass by delivery. If It were 
material to • determine whether the defendants lndorsed 
the notes in blank, or merely joined wilh G. by the sub• 
sequent act in guaranteeing payment, it might be dif­
ficult to say whether they became blank indorsers or only 
guarantors. But, according to the weight of authority 
and the recent holding of this com!, the signing of a 
guaranty of payment combined with waiver of dPmand, 
notice, and protest constitutes the signers of such an 
indorsement who were payees of the note indorsers and 
not guarantors, and, as no indorsee ls named, such in· 
rlursement is a blank lndorsement and the s1ibseqnent de­
livery of the Instrument to one who takt>s in due course 
and for value passes title. 

In determining wht>lher the D. hauk heeauw a holder 
fur value, It was not nt•ce:-;Hary to conHicler IIH· c-u11flict in 
authorities as to whPlht'r a transft•r us st•curity for a 
prl'•l'XiHting debt coni;tltutcs the tram,fPrPe a holder for 
value, for the evidence showed that the notes were de-

livered to the D. bank by way of substitution for other 
collateral which was surrendered in the same trans­
action; and, beyond question, a transferee who thus takes 
collateral by way of substitution for other collateral sur­
rendered, becomes a holder for valuable consideration. 
Moreover, since the adoption in Iowa of the negotiable in­
struments act there is no question as to a holder who 
takes by way of security for pre-existing indebtedness be­
Ing ·a holder for value. In no view of the case, therefore, 
coulrl the D. bank be said not to have been a holder for 
value. 

Nor does the court agree with the contention that, as 
the value of the collateral surrendered when the notes 
In question were accepted by the D. bank was not shown, 
the bank was not entitled to recover because, under sec­
tion 3070 of the Iowa co.de, a bona fide holder for value 
may not recover as against the maker of negotiable paper 
a greater sum than the holder paid for the instrument if ft 
has been procured by fraud upon such maker. This sec­
tion has reference to recovery on instruments as to which 
the maker has a defense. The defendants to this action 
were not the maker of the notes which they were charged 
with having converted, nor were they sued as makers. 
There was no contention that any !rand was perpetrated 
u11on the maker, and there was no occasion, therefore, to 
limit the recovery of the plalntifl' (cashier of D. bank) to 
the amount or value of the secnritv surrenderetl when 
thesf' notes were accepted by way ~f substitution. The 
indebtedness of G. to the D. bank exceeded the amount of 
this collateral, and the plaintiff was entitled to recover, 
therefor, if at all, in the full value of the notes con­
verted. If the bank was holder in due course and frpe 
from defensn;, it might enforce paynwnt against the 
makPr of the notes and the defendants as indorsers for the 
full amount therof. And the amount which the bank might 
have recoverr,d on tlw notPs had thl'Y not IJPen convertPd 
the defendants woulrl bP tht' nwasur~ or rPcovery against 
the defPndants for their 1111lawf11I conn•rsion. It has oft<'n 
IJPPn hl'ld that, lllHilc'r such C'irc11111stancPs, the rig-his of tlw 
holtlPr are supPrior to t ho:-;1• or thP pn•,·ious party who 
has made tlw trans for of thl' inst runll'nt practicnhlc. 
Judg1m·nt for the plaintiff allinucd. 
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THE MERCHANTS 
SAINT 

Capital $1,000,000 

PAUL, 

NATIONAL BANK 
MINNESOTA. 

lurplua $8S0,0OO 

UNITED STATES DEPOSITARY. 

Off ICERS1 
KENNeTH CLARK. Praldent GEO. H. PltlNCE. Vice-Praldent H. W. PARKElt, Calhicr 

H. VANVLECK. Aaistaht Cashier G. W. EKST~ND, Assistant Cashier 

DlltECTOltS, 

Crawford Livingston Thomu A. Marlow KeMdh Clark W. B. Parsons Louis W. Hill J. M. Hannaford 
Jama H. Skinner E. N. Saunders 

LP. Ordway Frank B. Kellog 
V. M. Watkins 

Charla H. Bigelow 
Charla P. Noya 

Geo. H. Prince 

NEW BANKS AND CHANGES. 
MINNESOTA. 

Wlnneconne.-The Union Bank of Winneconne has voluntarily 
closed Its doors. 

Elmore.-L. H. Haeger has resigned his position In the 
First National Bank and will go to Wichita, Kansas. 

Wlnneconne.-Artlcles ot Incorporation have been flied by 
J. S. Wall, Geo. Hilton and P. R. Frentz for the \Vinneconne 
State Bank, capitalized at $10,000. 

Beavercreek.-Artlcles of Incorporation have been filed by 
M. O. Page, Chas. Shade, M. H. Bradley, S. S. Wold and E. J. 
Dunbar for the First National Bank, with a capital stock of 
$26,000. 

Fulda.-The Citizens State Bank has opened for business 
with the following officers: F. D. Lindquist, president; Dr. 
Emel King. vice president; John J. Schueller, cashier and Mar­
shall J. Dickson, assistant cashier. 

Galesv111e.-Artlcles of Incorporation have been filed for the 
Farmers & Merchants State Bank by A. T. Twesme. H. F. 
Clausen, J. A. Berg. H. K. Hagestad. John Dick and Lars 
Glmmestad. 'l'he Institution will be capitalized at $15,000. 

WISCONSIN, 
Galesvllle.-A bank has been organized at this place. 
Superlor.-The corporate existence of the First National 

Bank has been extended. 
Boscobel.-Theo. Kroushage has been elected president and 

J. C. Betz, vice president, of the Pipkin State Bank. 

NORTH DAKOTA. 
Anamoose.-The application to convert the Anamoose State 

Ilank into the First National Bank. with a capital of $25.000, 
has been approved by the comptroller of the currency. 

SOUTH DAKOTA. 
Mobridge.-The Farmers State Bank, which was recently 

organized, opened for business on September 15. The capital 
Is $10,000. 

Onlda.-The following officers have been elected for the 
Farmers Bank: C. J. Johnson, president; Geo. L. Colman, vice 
president and W. Spencer, cashier. 

IOWA, 
Davenport.-John F. Dow succeeds the late Wm. 0. Schmidt 

as president of the Davenport Savings Bank. 
Muscatine.-The Cook. Musser & Co.. State Bank & Trust 

Company has been reorganlzccl with a capital of $~50,000. Hon. 
Geo. M. Titus and \V. I<:. Bliven have been elected to the 
directory. 

Charlt•s Clty.-The dlre<'tors of the First National Bank have 
eleeted \Vllliam Hausbt•rg, vice µnesident. to succeed H. C. 
Haymond, deceased. Joseph Clemens was elected to the 
direetorate. 

Marlon.-J. S. Alexander has resign,:,,! the presidency of the 
First National Bank. He will be su,·cee,lt-d by C. If. Kurotz, 
formt•rlv cashier. Jamt's \V. Bowers has been chosen to the 
cashlership. 

Creston.-The Orient State Ravings Bank has been pur-

f/~.f::?~te~~~h~~~~-~~~l a~~ }/;~ s~e/1~~
111

~h~a~1
1
1~•~-r~~

1
Jpr;r:~~~n,i./r~f 

\\ritham, prPHi,](:)nt; A. K. Reed. first vke president; John 
Musaker, second vlee p'l-csident and Rex Reeves, ca~hlcr. 

NEBRASKA. 
Klmhall.-A new bank ls being organized at this place by F. 

M. ',Vooiridge. 
Cook.-A chart,•r has U<'<'n granted to C. H. Bickel and 

others for the Cook State Bank. 
Columhus.-The lnter<>sts of A. Arn!Prson, presii!Pnt of the 

First National Bank, have b,.,.n purl'hased by A. IL ,\titler and 
P. F. Luchinger. 

Dalton.-Geo. H. \Vlllis ls prPsirlent; \\'m. H. 
president and John L. \\"lllls. casilln. of tt,., nrw 
Bank, which is being organiz<"d with a capital uf 

WYOMING. 

Klink<>. Ylce 
T >alt nn State 
$10,000. 

CheyennP.-Chas. Mallin. as8lstant cashier of the Clllzens 
National I.lank, has resign,.d. 

MONTANA. 
StevenR,·llle.-A national hank will probably be organized 

at this plac~l-. F. G. ~J11un\-.·:1y h-; int•:n·sted. 
Three ForkR.-'l'llP I , ttinnal Bank haR hP<>n nrganlzr•d 

with a capital stock Tile incorporat<ws are: llarry 

A. Buck. Spirit Lake, Ia.; B. Van Steenburg, A. E. Buek. Fre.i 
D. Campbell and E. E. Taylor. 

Kalispell.-The_ directors of the First National Bank ha•.-,· 
~~'i;{ed H. C. Keith, president and R. E. Webster, viee pr.-si-

Butte.-Geo. U. Hill, formerly of the Northwestern Natic,n.:.. 
Bank, Minneapolis, wlll assume a responsible position with t11, 
First National Bank of Butte. 

IDAHO. 
Goodlng.-Artlcles of Incorporation ha,·e been flied for tli• 

Lincoln County State Bank, with a capital of $10.00•l. Tt.,, 
officers are: Geo. \V. \Vedgewood, president; "'· H. cann,-u 
vice president and J. J. Leyson. cashier. • • 

OREGON, 
Central Polnt.-A new bank wlll be opened at this 1,iac-

by J. 0. Isaacson. • 
Newberf.-The nppllca!ion to convert the Bank of N,:,wl" :-a 

Into the United States National Bank has be.en approYed t" 
the comptroller of the currency. Capital $50,000. • 

CALIFORNIA. 
Melrose.-There Is a rumor that the Bank of Fruit,·ale w,I 

open a branch at this place. 
Los Angeles.-John F. Andrews has been elected cashier of 

the German-American Savings Bank. 
COLORADO. 

Kersey.-The following officers have bc•e.n f'IPctc•,l for th 
State Bank or Kersey: B. P. Brooks president and D. " 
Decamp, cashier. ' - • 

UTAH. 
Parowa~.-Thc Bank or Iron County has be<•n fneorpon te I 

with the lollowin_g officers: E. L. Clark. presiclPnt and ,,- 11 ; 

Gid~~~~;;hce';.. pres1clent. The bank will open !or busine,-s Ntrly 

NEVADA. 
Ely.-W. V. Rice has been elected president of the First 

National Bank, to succeed A. B. \Vitcher. 
OKLAHOMA, 

Devol.-C. G. Robertson and others have organized the F . 
ers State Bank. The capital is $10,000. arm 

•r~mpl;.-The Farmers State Bank has b<>en lnc>orporat....i t,v 
E. F,. E,ans and others, wl~h a capital o! $1U.UOO. • 

Marlow.-The Marlow State Bank has been Incorporated wi:t, 

A. R. MACFARLANE & CO. 
DULUTH, MINN. 

coMMEaclAL IN p APER I 
Weactuapecfa]orirenaralaeeats·forthe purchue or ale of Duluth 

Dro~rtieaormvestmentlleeUri&ieL 

BANK 
BURGLARY INSURANCE. 

Let us figure with you for the additional 
insurance yo1;1 will require at this season. 
The OCEAN 1s an absolutely reliable non-
contesting Company. ' 

"We Issue Surety Bonds" 
The Ocean Accident & Guarantee Corp. 
HOOD & PENNEY, Gen. Agts. 

PHOENIX BUILDING MINNEAPOLIS, MINN 
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The National Bank of the Repuhlic 
of CHICAGO 

continues to offer to hanks and hankers the advantages of its facilities. 
developed and perfected hy seventeen years of close personal relations 
with a constantly growing list of correspondents throughout the world. 

Jolm A. ~a,h, PreaitleDt 
n-J--, Aut. Culaier 

W. T. Featoa, Vice-Preaident 
Jamu M. Hunt, Aut. Culai• 

a capital or $14,000. Those interested are: J. T. Hill, J. W. An• 
d<'rson, J. A. Hodnett and others. 

Oate.-The Bank of Gate hM been Incorporated with a eap• 
it.al ■tock of $26,000. G. L. Pryor and others are interested. 

Boise City.-T. M. Cowg!ll and ot!1ers have incorporated 
the Western State Bank. The capital of the institution Is 
$10,000. 

Durant.-Tho First State Bank is the title of a new Inst!• 
tution which WM recently incorporated at this place with a 
<•apltal stock of $15,000. 

lJewey.-The directors of the First National Bank have 
~leete,1 W. L. Norton, president; W. A. Letson, vice president 
and A. S. Gentry, ea.shier. 

Cement.-Artlcles of incorporation have been filed by F. M. 
gstes, R. H. Estes and Chas. A. Bryant for the Farmers State 
Bank, cap!tsllxed at $5,000. 

Alva.--G. A. Harbough, J. H. Schaefer, T. F. Fenessey and 
others have filed articles of Incorporation for the Alva. Secu• 
rity Bank, with a capital of $40,000. 

Morrison.-lt is reported that E. Q. Moss of Nevada, Mo .. 
has purchased the interest of A. R. '.Voolsey In the Morrison 
State Bank. Mr. Moss will become president. 

S'piro.-'l'he comptroller of the currency has approved the 
application of J. R. Redwine, R. L. Redwine, Geo. A. Dunklin, 
J. M. Evans and W. G. Brown for the First National Bank. The 
institution ls capitalized at $25,000. 

TEXAS, 
Trent.--Geo. S. Berry of Murkel and others hu:e organized 

the First State Bank. 
Sour Lake.-R. Ii!. Sterling is president; F. H. Carpenter, vice 

president and T. W. Shugart'; cashier of the banking firm of R. 
S. Sterling & Co. 

Sprlngtown.-H. W. Kutman has sold the First National 
Bank of Springtown to ',Va.rd, McDonald Doughty and J. D. 
Doughty. The capital and surplus of the bank amounts to 
$15,000. 

Dallas.-Articles of Incorporation have been flied by D. E. 
Daggoner, M. W. Wolfe, Rhodes S. Baker, J. Howard Ardrey 
and J. M. McF'arland for the Bankers Trust Company, capital• 
!zed at $150,000. 

Temple.-The directors of the Temple State Bank have 
elected the following officers: J. E. Ferguson, president; E. J. 
Slubkkl. cashier and C. H. Black, assistant cashier. All the 
old directors were re-elected. 

Houston.-The following directors have been elected for the 
t:-nion Bank & Trust Company: J. s. Rice. Frank Andrews, 
J. M. Rockwell, Hyman Levy, W. M. Rice, '.V. J. Moore, R. H. 
Baker, W. 0. Noohaus and J. J. Sweeney. 

Longvlew.-Artlcles o! Incorporation have been filed for the 
Peoples State Bank, with a capital of $30.000. The officers and 
directors are: Mr. Trice, president; T. C. Morgan, vice presl­
cl<,nt and W. K. Eckman, cashier; directors: I,. Trice, R. M. 
Kelly, W. B. Sessum, T. C. Morgan, A. A. ',Voosack. Mrs. J. w. 
Yates, J. M. Campbell, R. D. Brown, C. F Miles and J. K. 
Bivins. 

KANSAS. 
Edgerton.-Ma.rt!n J. Kelly has been elected cashier of the 

Edgerton State Bank. 
MISSOURI. 

Pledmont.-Chas. Wayland and others have organized the 
Peoples ·Banking Company, capitalized at $25,000. 

Kansas C!ty.-The comptroller of the rurrency has approved 
the organization of the Traders National Bank, capital $200,000. 
,J. R. Dominick will be presldt>nt; E. J. Colvin, vice president 
awl J, C. English, eashler. 

ILLINOIS. 
N!lwood.-The following offl<'ors have been elected for the 

Nilwood State Bank: ·w. C. Ledford, pr<'sidcnt; Ferdinand 
Winter, vice president and F. W. Cooper, cashier. 

Hlghlnnd.-The following directors have bc•en elccte,J for the 
T<Jast End Bank, which was recently organized with a capital of 
$~5,000: John Lew, Frank Zolk, Albert Kleiner, M. J. Schott, 
Edward Feutz, Joseph Buebhelm. Louis Miller, J, L. Manhardt 
and August Overbeck. 

MICHIGAN. 
Rochcster.-The comptroller of the eurrency bas approved the 

incorporation of the First National Bank or RoC'heeter. The 
officers are: John C. Day, president; Jrrank H. Hale, vlc-e pres­
ld,•nt and John S. Chapman, cashier. The <'apltal ls ,00,000. 

Honor.-The Ben■le County Bank has h<>cn sold to a co­
partnership at this place and wfll be known a11 the Benzie 
County Bank, Barker & Co., bankers. John W. Cru~e will bo 
preRldent; "·-m. P. Griffiths, vico JJresldent and Ja.m<•s L. Barker, 
cashier~ 

OHIO. 
Forest.-'.V. F. Forcet will succeed G. S. Johnson as cashier 

of the First National Bank. 
Adelphla.-The Adelphia. Banking Company bt!.l'I elected the 

following officers: Edw. J. Wittmer, pre81dent; Beo. n. Arm• 

R. M. McKiaae:,, Culaier 
Wm. B. LaTiaia, Aut. Culaier 

0. H. s-- Aut. Culaier 
W. H. HIIIH7', Aut. Culaier 

IF YOU WANT FIRST-CLASS 

Bank. Signs 
WE RECOMMEND 

ENGRAVED BRASS SIGNS 
GOLD PLATED METAL WINDOW LETTERS, 
RAISED LETTER BOARD SIGNS. 

RAISED LETTER WIRE SIGNS, 
PLATE GLASS SIGNS, 

CAST BRONZE SIGNS. 

E. E. PETERSON SIGN MFG. CO. 
222 Nicollet Avenue, MinneapoU., MiDD. 

Write for Designs and Estimate&. 

ILLINOIS TRUST AND SAVINGS BANI 
CHICAGO 

Capital and Surplus 
$13,200,000.00 

Interest Allowed on Savings and Checking Accounts 

Capital lor Industrial and Commercial 
Enterprises secured. 

Electric lighti Jas, water and power plantB-manufac­
tnring and se 1mg companies organized; stocks bought 
and sold. 

A. EENKEMA, 
1014 8eourlty Banll Blda .• Mlaneapolle, Minn. 

NATIONAL COMMERCIAL BANK 
ALBANY, N Y. 

Capital $1.000,000 
Surplus 
and Profits I, 758.133 
Deposits, 17,795.537 

OFFICERS1 
RoBlllltT C. Paunr, 

President. 
GB.ANGE SABD, 

Vice-Prut. 
EDWARD J. BUl!IIDIY, 

W.U.TlllltW.BA'l'C~=-­
Asst. Caahier. 

JACOB H. Blllltzoa. 
Asst. Cashier, 

We ma.\e a epecialt,, 
ol collectin,r Groin 
Draft•. 

NORTH DAKOTA FARM LOANS 
Send for our list of mortgages for sale. 

REFERENCES FURNISHED. 

MANDAN LOAN AND INVESTMENT CO. 
MANDAN, NORTH DAKOTA 

W. A. LANTERMAN, Pnl!lldent 
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IOWA NATIONAL BANK DAVENPORT, IA 

Llve;itock National, Sootb Omaba, Neb. 

PHOENIX FURNITURE CO. 
vrtistic Fixtures for Banks, Offices, Stores, 
.:>hurches and Public Buildings ....... . 

end us floor plans and we will do the rest 

EAU CLAIRE, t t t t .t t WISCONSIN 

MET AL &ANK AND OFFICE. RAILINGS, 
11\0N DOORS and WINDOW GUARD~. 

Ik•siw·1u1 on ■J)l>!ic&tion. 

flou?Citf Ornamental Iron Works Mlnwr.~:.0 Ha, 

The W ollaeger Mfg. Company 
MILWAUKEE., WIS. 

MAKERS OF 

HIGH GRADE and UP-TO-DATE 

BANK FIXTURES 

Designs and Estimates Furnished 

NORTHWESTERN 
MARBLE AND TILE CO. 

(Su_,. to Northw•tern lfantel Co.) 

Designers and Manufacturers 
. of 

High firade Bank Fixtures 
In Marble, Wood, Ornamental Iron or 

Bronze. 
We alac> fumiab office and ■tore flxtura. 
Druir and Jewelry Stores • Specialty. 

Office and Salearooma: 
419-421 Smtb Street South, 

MINNEAPOLIS 

BANK FIXTURES AND FURNITURE 
In Wood, Marble, Metal, Etc. 

A. MOORMAN & CO. 
De•tiner• and Manufacturer• 

Send (iJt· Catu}ol{\W 415 Roeabel St., ST. PAUL 

MODERN BANK FIXTURES 
De~ir,ns and Estimates Furnished 

l 
R. ALEXANDER 

J:,,: F,11:{ /,,fowl .·I !'I'. '.,, A,1 !NKIAPOLIS, M nn.J. 
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Capl1:al, $9,000,000 Surplu.a, $C"IOO,OOO 

OFFIC!IS-FRED VOGEL. Jr. PrNident 
WM. BIGELOW. Viee-President 
FRED T. GOLL. Viee-President 

HENRY KLOE8. Cashier E.J.HUGHEB,AN!atantCaahier 
W. C. HAAS. Manaare.-OSCAR KA."ITEN. Auiatant Cashier 

A. W. BOGK, Assistant Cashier Foreisn Department 

OUR BANKINC FACILITIES ARE UNEXCELLED 
We place them at your disposal and invite correspondence with a view of permanent business relations. 

~tr,n1g, vil'f• prP~ltlt•nt; 0. H. ArnuHro11g, cashier and Ernf-'t 
J~owt:r. a~:-:i:--tant .. .-asllit-r. 

Jli<-lrn\"1111•.-Thl' <lirt•,·tors of tlw First :--ational Hank han• 
electt•tl EnltT'.',' Lattant·r of F'n•n1011t to tltt._• l'aRhit•rt-1hip. 

G-altipoli~.-J. A. Lupton and nt!H~r...; ha\·e organizPd tht> Coin~ 
n1Prci;tl & ~a,·ing-s Bank. Tht-• t·arHtal of the in~lilution is 
$:)~.000. 

GPor~etown.-Thr directors of thf' First :--ational Rank hayr 
f'IN•tf><I II. F. I'ln<l<'II. vil'i, pn•si,lent. to suc•eped John "'oo,J, 
d~(•t.·U~P<l. 

A<l<'na.-ThP cJirP<'tnn, of tlw Pt>opl,•s Xational Rank ha,·P 
<--h·ctP1l Jnhn G. l<·ki...;, JH't'sidPnt an<l Jonothan Binns. vke 
prt>shlt>nt. 

L('WiHhurg-.-ThP Pi•oplc-s H~nlcing Compnn~: hn~ hc-Pn rf'or­
g-aniZC'tl int,, a ~talt• hank an .. 1 tht• l'apital inl'n·a!-leli fro1n $:!0,000 
to ~:w,1100. 

Payne:svil!P.-Th<> Dollar l-a1·ings Hank has h<>Pn purrhas<'d 
hy th_. Clt>1t>land •rrust Company, who will merg .. it with Its 
hran<"h in P:--i.yrwsvllh·. 

Prairie DPpot.-'I'hr lnrorporators of the Farnwrs Banking 
Company art>: H. <..'. l.'ordr,•y. n. A . .-\dams. C. H. Stag<', 0. K 
Ht•f-'tl, D. E. Jn<"ki-mn, A . .F'. Hat-:PY 'und II. L. Hathaway. "I'hP 
eapilal stoek 1~ $:Lnoo. 

PENNSYLVANIA. 
Nurc•n1l)(•J'~.-.-\ 1ww nation.al hank i~ lwing- or~anizt•d at this 

plaN•. 
ConHhnsh,wkt-n.-llPnry '\Yill~ hns rr-~ig-nf•,1 the <'a~hip1·shl11 

of the l'Pol-.i(•s ~ationul Hank of \\'t--sl CoushoslH)('kt-n. 
Chf•~tt•r.-K. ~]ontg-on1Pry has 1wen el(•cted to thP- <llr<'Pto1·y 

or the Ca111lJridge Tru~t t'ompuny to HUvl•f•ed the lttt0 Jolin B. 
Roach. 

Pittsburg.-Thf' ,lirf'clors of th<' :\farine National Rank have 
f'lPrt,·d I<'rauk :\,I. PattNson a1ul Frank M. \\'ood to the 
llirt~<"torate. 

~1arianna.--.J. A. Ra~·. A. C". H(~l-l~on and Rnht. S. G(•org-P 
hn,·p applit•d for a fran<"hi~P to organiZP tilt' FarnH•rs & A-tin(•rg 
Bank, with a l'apital uf $:,o.000. 

J.pc•l'hburg.-Th,:. dln•,·tors of lhP Farmp1·s National Rank 
hal'<' Pl<'d<•<I th,• following ntHl'<·r~: \\". H. llill. prl'si<l,0 nt; J. A. 
~·khwah, vice pr( ~ill.-nt ancl Ch:1~. T. Arm~trong. t·a~llil'r. 

Fawn Gro,·p,-Ttu• <'Ornptroller of thP ('t1rrenPy has apprnvP<l 
thr appli<'ntion of \\'. H. W..t,h .. \. \\'. \\.phh. \V. J. Manifold. 
John I.ow and A. \V. :\llt<'h<>II for tlw Fir.st Xational Hank. with 
a ._-apital of $23,0011. 

lsllsworth.-Tlw ,lirf'l'tors of thf' Nat innal Hank of Ellsworth 
han· elt·et••d (ko. C. ~chlt•hr, \"ic•( .. pr1.·~id1•nt. to Hllf'f'Pf•(l A. II. 
I>ittrit·k. ( ~hal-1. \V, ( 'on nor he-l·omt•~ l'a:--hic-r or the inRlitution. 
HIJ,•<"PPding ..-\. 11. Proy. 

Philadrlphla.-Horar<• T. Potts. foniwrl)" vief' prf'si<\ent of the 
Consolidation National nank. which wn:,; n1t•rgt-cl into thP 
1·11io11 National B,tnk. 1Ht8 IJt-•fln l'iPl'l1•(l ,·kt> pr .. ~idt>nl of tlw 
t "ulnn ']'rust < :on1pa11y. 

Clays\'illP.-,\ llt'W nation al hank lw:-- hPPn orga nizPcl ut this 
plac·.-. wl1kh will lw known aH tlw l•,arnH'r~ National Bank. 
('apital $50,000. Tilt> i1worpnrators an•; I>. \V. Ha:-:PII, 'r. D. 
lkll, 1: . .ll. \\'right. C. ( •. \Yolf. 1''. L. H)·an an,! otl"'rs. 

'''ilkP8harn•.'-Ttw ,·omptrolh•r. of thP ,·u1Tr-ney ha~ nJ)J)l'O\"Pcl 
th<' applh-ation to org-anizP thP L11zPr11t.• County Naliunal Hank. 
with a t"a()ital or $-·tllO,OoO. 'rht• otlkt>r~ .ir,•: Gc•o, K. Powt>II, 
JJl't'~idt•nt; Jo!-<eph \\'t>ilz<•nk<•rn. vil't-~ pn·!-lid,•nt and A.H. HolHH'H, 
t"a.sl.iit·r. 

Johnstown.-Thf' stockhol<lPrs or th<' Jlnllnr DPposit Bank 
ha\"f:" f'h .. cl••cl tht- fnllowing- din•t·tors: Nathan !\lillc•r, \\'m. IL 
:4trat1:,tS, Chas. Yo11llg-, \\"m. H. llahn. L. II. Ma~·er. ~- J. 
Hilit·ga><. :\lauri<·e l\lilkr. Ua,·i<I < Jtt. :\lauri,·<' B,.,-,,.,y. R 11. 
,Junt:>~, Harry llOPt"I', <;.-o, T. Conrad, I•:. E. Hohmann, Jolin f1. 
l't•ndt•r and ,,·. ,,·. Hail~y. who in turn elt·elt•<l thP followlng-
01fi<·Prs: Nathan MlllPr. prn.;ith•nt: \\·111. 1-f. ~tra11s~. tir.!-lit \'it'e 
prt•..:iidt•nt; ChaH. YounK. :-:1•1·01111 vh-t• pn•t--i,lt·nt: .F'n .. d H. Luhht•rt, 
c·a~hiPr and I. J4-:_ JP1ulrkkti. assi~tant <'a!-lhif'r. 

NEW YORK. 

Monroe.-,\ ,ww h,ink Is \wing orxaniz<'<I at thi" plaeP hy 
J. S. Tahnr of Frankfort. Kan. 

Hnta\'ia.-A1u1n•w T. :\-1illt>r Im~ r<•~ig-nt•<l his JH>:-;ition as 
agsiHtant ca~hiPr nf thf> Hank or Bnta\'ia. 

Hl,ehmond Hill.-Artlc-JPs of irworporation ha\'<' hN•n fll<'<l hy 
A. L. R<>P<l. T. S. Htronis. Jr .. Elliott \\'. Hhlpman. I lsl"nr <:old­
tnann and P. T. YoungP for· tilt• F'ln,;t ~ational Bank 1 ·with a 
l'apital of $50.0ftO. 

Tompkins,·ilh'. H. I.-Appli<-ntion has hPPn m:1<\P hy Louis 
Xlxon for a t'lrnrtf'r fnr a hank. whiPII will hP kun"'n ns thP 
Tompkin.:-;\'illf" Hank. 'l'ht .. i11:,ttit11tio11 will orwn for hu~in<>ss 
in O('lt1IH"r with a l'apital of ,11,0.111,0. 

Huffalo.-Tlu• <lirf'('tors of tlw l'nion ~trn·ks Yards Hank of 
Buffalo haYe c~lt-->dHl In·iug- E. \\'ntt~rs. Pl'P:O:i(1e>nt. to ~w-1·PP,l 
thP latf• Hirant \\r:tltz. t"h:1~. C. Tlwohald wa~ promotP1l from 
tlH• position of paying tc .. llt•r to that of assistant f'ashiPr. 

\\.,.t':-:lfiP]d.-Thf" lH•W Citizen~ Rank ha~ hf'Pn fn,·orporntl•d 
with a c:.q1!tal stOC'k of $50,noo. 'flw oftJl"pr:,,; an-:1: l)Pwitt (' . 
. Jill!-.. nn. pre~itlt•nt: Ot-•o. F. Dkk:--on HJJd \'t·rnon A. Kt .. nt, \"ic•e 
pn•i,;id<•nt and Frf'd P. Fox. l'ashit•r. TIH• din·rtnr~ nri>; I >t•witt 
<;_ .Jill~on, G. f-"'. I )i,•kstm. Fn_•,1 P. Fox .. Jolin l\IcCrudPn, .A. If. 
llarri.-1, F. i,:_. :\-torgPIIStPrn, .\. \\r. Hu,n~Py, F. A. Kt•nt. John 
llaight, n,a~. E. Thoma~. E. E. \Y<'an,r and A, R. Fit.-h. 

NEW JERSEY. 
C'la~·ton.-.-\. national hank is b0ing org-anize,1 at tl1lg nlacP. 
T:rldg-1•ton.--A tn1:,,;t {'Otnpany l1aK hf"•pn org-;1nized at thi!-1 

pl:t1·1• hy B. II. \\'pathprl,~· u IHI nth Pr~. 
~f-a Bright.-Gt•o. lI. Va\"id:--nn will RlH'<'f'-f'1l <'h:i~. \\"'. Jont'~. 

r,•signPd. n,c cashier of 11,., First National Hank. The rPsigna­
tlon will tak,• ,·fkl'I on J"nt111ry 1. 

CuJ.t> 1\1ay.-ThP ntli(•t·rs and llirel·to1·s of the nP\\' !\ferehant!-1 
Xational Hank an• a:,,; follow~: ''"· L. Htt•n·ns. prt•8itlPnt; Just•pli 
H. Hanei-c and G(•o. H. H<·P\'t•s, ,·it-e pr<•sitlf•nt~. DlrP<·Lor~: 
\\'alter H. Phillips. \Yrn. H. l'hurl'h. John \\' . .MeRav. H. H. 
Huth .. rford. \\'. L. C11111111ings, J<'rank .l\IP<'nt~·. Jos<'ph K 

0

Hpring .. r 
and John H,-witt. 

NORTH CAROLINA. 
Kinston.-C. F. Han·py has bePn ><U<'C<'ed,•d by D. F. "'ootr•n 

as ,·asl•i<•r of the First National Bank of Kinston. 

GEORGIA. 
NPwman.-R. Fl. Pint! ha" bPPn cler-!Pd <'llshiPr of tlw Cow<'tn 

Ka tional H.-:ink to 8UP1•(•Pd Fn·<l ~!c~wain. 
Jmlf'shoro.-John I>. \\'alk<'r of Sparta 1,. onp of th!' incorpo­

rators ,,f th .. Hank or Clayton County, ea1iitallzl'd at $25.0oO. 
GainPsvllle.-T. F.. Atkins or MarsvillP hns been eh'<'t<'<I 

prPsidf"nt of the Sin(• Banking Comiiany to ,cuceeed C. C. :-an­
ders, deceasc,u. 

'fallapoosn.-The nrw Bnnk or Tallapoosa has opPn<•1l for 
uusiness with tlw following otth-ers: H. A. Jackson, prP~i<lPnt 
and R. C. Key, easlih·r. 

MonroP.-JnmPs N. Day, John M. N<•wt>hl. Hohl. L. Cox. \\'. 
C. \\'right an<l John T. Holwrtson hnvf' flied aritdPs of lnl'or­
poration for th<' First ~ational Hank, to h<' l'apitallzed at $50.llllo. 

KPnnt>~a:w.-A n<-'w statt> bank ha~ lwen organizPd at thi~ 
plal'e. TIii' followlng offlc<•rs have be,•n Pit•cted: John \V. BPn-
1wtt. prrsi<lrnt; J. U. Lt>wls. ,·lee presi<lPnt nn,I B. H. Hill. ,.,.,._ 
retary and treusure,r, • 

FLORIDA. 
Ja,.kson1·ille.-Tlw following offlepr,c hn1·f' hPPn elPrte1l for 

the Atlanta Trust Company: Edw. \\'. Lane. prPsidPnt;· .-\n•hi<" 
S. Hnhlianl. vicp prPsitl,·nt and sf'cr,•tary and Thomas B. l>Pn­
han1, treu~urer. 

MISSISSIPPI. 
\\'P:ith<>rRhy.-Tlw dh•pl'lors of th<? Farmers & Merrhnnts 

Hank have <"l<><·tl'<l<I \\', K ('n 1Pman. p,•,.si<JPnt; \\·. M. Prin<'. Hr., 
vi<•,• pl ••~id, nl and R. A. \Vltit,•fi•·ld. ea shier. 

LOUISIANA. 
l\lll\·illp.-Gor,Jon Mor!(an has orisnniz,•d the MC'rchantH & 

Farmns B"11k. 
1\fonroe.-J. C. Thf'UR ha~ h('f>tl Plef't<•fl to suecee<l ,,•. ~ 

Kilpatrick f1~ pt·t>si<h•nt of tllf' Hauk of .Monroe. 
ll•• Hi,hkr.-.\rlil'IPs or ineorporation han, bePn lil<'d for th<' 

Fi1·Ht :,atlonal Hank. rapitaliz<',\ at $~5.000. The following 
otfi,·t>rs IHl\'t' Lt>f>n f'if'l'tPtl: A. I. Shn w. 1>rf'Hicit>nt: T. J. <'arroll 
and ..-\ .• J. Hant•hf•Y, ,·ice pl'PHitlf'HlH; H. C. Mc-Mahon, ·en~hlPr and 
U. i.;. Hhaw. a:;.si~tant ('ashlt.•r. 

Yo11111;~,·ill<'.-Th,- new Bank or YoungsvlllP w!II op1:>n fn1· 
husin,·:-.~ on No,·e,nh<·r 1. Tiu• foll<rwinJ,.:' ntfit't•rs ha\"e hPt'll 
Ph••·t••d: H. B. Roy, Jll'«'~i•h·nt: Dr. n. 0. Young, ,·h·e JlJ"e~i,lPnt 
and T. R. D11pl<'x, <'a~hi<·r. ThP <llr!'l•tors ari-: H. HIIIPa111I. 
.\. L. Dyf'r. Dr . .-\. J. Cumaux. RP\', J, HoguPt, R. LP Hlan,· 
a1HI A. J. H,,y. 

LA CROSSE MEN BUY MONTANA LANDS. 
A great Falls dispatch says that the largest real estate 

deal ever made in northern Montana was completed last 
week when \V. G. Conrad, at the head of the Conrad In­
vestment company and the Pondera Canal company, dis­
posed or the vast holdings of those companies in Teton 
county, amounting to 50,000 acres of irrigated land. to 
W. S. Cargill and W. W. Withee of the La Crosse & South­
western railroad. The consideration was $1,000,000. Mr. 
Conrad retains the t.ownslte of Conrad, but the deal In­
cluded all the canal water rights and livestock. 

Engineers are now making preliminary surveys for a 
road to lw built at once from Conrad west to Du Puver. 
The purchasers expect to settle up the lands and will 
have fi,000 persons upon them by s1iring. The erection 
of a sngar beet factory will soon he commenced to be 
ready for the harvesting of the sngar beet crop of next 
season. 

The annual report of the Montana state board of equal­
ization shows that as a l'f'!Hllt of the slump in metal values, 
with resnltant closing ot many mines and reduction of 
ont pnt of others, the falling off in net proceeds for the 
first seveu months of l!:1118 has amounted to $17,000,000. 
This rednction was In the Rntte mines, the remainder of 
the state showing an incrl'ase. 

High Gra.de 

Bank Fixtures 
L. PAULLE CO., Minneapolis, Mino. 
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APPROVAL OF RESERVE AGENTS. 
Mlnneaota. 

Wlnona.-Second National Bank. National Shawmut Bank, 
Boston, Mass. 

Wlaconaln. 
Bodgevllle.-Flrst National Bank. Germania National Bank, 

Milwaukee. 
South Dakota. 

Redfleld.-German-Amerlcan National Bank. Swedish-Amer­
ican National Bank, Minneapolis, Minn. 

Nebraska. 
St. Paul.-Citlzens National Bank. First National Bank of 

Buchanan County, St. Joseph. Mo. 
South Omaha.-South Omaha National Bank. Traders Na­

tional Bank, Kansas City, Mo. 
New, Hampshire, 

Concord.-Natlonal State Capital Bank. National Shawmut 
Bank, Boston, Mas11. 

Colorado. 
Delta.-First National Bank. Colorado National Bank, Den­

ver, Colo. 
Kansas. 

Ottawa.-Peoples National Bank. Traders National Bank, 
Kansas City. Mo. 

Cherryvale.-Peoples National Bank. Traders National 
Bank, Kansas City, 1\10. 

El Dorado.-EJ Dorado National Bank. Fourth National 
Bank, Wichita, Kan. 

Missouri. 
Joplln.-Cunnlngham National Bank. Traders National Bank, 

Kansas City, Mo. 
, Arkansaa. 

Little Rock.-State National Bank. Traders National Bank, 
Kansai; City, Mo. 

Oklahoma. 
Chandler.-Unlon National Bank. Traders National Bank, 

Kansas City, l\lo. 
Thomas.-J,'lrst National Bank, Farmers & Mechanics Na­

tional Hank, Fort Worth, Texas. 
Eldorado.-Farmers & Merchants National Bank. Traders 

~ational Bank, KanHas City, Mo. 
King!lsher.-Flrst National Bank. Traders National Bank, 

Kansas City, Mo. 
Anadarko.-Flrst National Bank. Third National Bank, St. 

Louis. Mo.; First National Bank, Kansas City, Mo.; Fourth 
~atlonal Bank, Wichita, Kan. 

Texas. 
Balllnger.-CltizPns National Bank. National Bank of the 

Republic, Chicago, Ill. 
Bcesvllle.-Commerclal National Bank. First National Bank, . 

Houston, Tex.; San Antonio National Bank. San Antonio. Tex. 
Clf'burne.-National Bank of Cleburne. National Bank of the 

Republic, Chicago, Ill. 
!Jublln.-Cltlzens National Bank. American National Bank, 

Houston, Tex. 
Elgin.-Elg-ln National Bank. National Bank of the Re­

public, Chicago, Ill. 
Stamford.-Flrst National Bank. Hamilton National Bank, 

Chkago, 111. . 
\iranbury.-FirHt National Bank. Commonwealth National 

Bank. Chka!{0, Ill. 
Hempstead.-Farmers National Bank. American National 

Bank, Houston, Tex. 
:\IeKlnrn•y.-Collin County National Bank. City National 

Bank. Galveston, •.rcx. 
Tennessee. 

Ilristol.-Flrst National Bank. Commercial National Bank, 
'Wahington, D. C. 

Indiana. 
Lafay<'! te.-Flrst National Bank. 

BoHton, Mass. 
GreencaHLle.-Flrst National Bank. 

Kansas City, :Mo. 
Ohio. 

National Shawmut Bank, 

Traders National Bank, 

Gallon,-Citlzens National Bank. Union National Bank, 
Clen·land, Ohio. 

l'lain City.-Furmer11 National Bank. First National Bank, 
Cle\'Pland. Ohio. 

Powhatan Polnt.-Flr~t National Bank. Federal National 
Bank, l'lt tshuri;-h, Pa. 

:-C:prlng-ti,·1,1.-Firl't National Bank. National Shawmut Bank. 
llostun, .Mass. 

Pennsylvania. 
Clarion.-Second National Bank. Lincoln National Dank, 

Pittsburg-, l'a. 
Edwanlsvill<'.-Flrst National Bank. Merchants National 

Bank, Philad<>lphia, Pa. 
I k1:in~.-Firsl Xatlonal Bank. Southwark National Bank, 

l'hiladr·lpliia, Pa. 
X,_,w llolla11<l.-Farmers National Bank. Merchants l\'ational 

Bank. Philadf'lphla, PtL 
\\'ilk,•sl,;11-rl'.-l.uzerne County National Bank. Hanover 

:--ali<>:ial Hank. :--,•w York; l\krTh:rnts :\'atinnal Bank, Phila­
<klphla; l\lark,•t ~trf"Pt Xatlonal Bank, Philad,•lphla. Pa. 

:--llickshinn~·.-Flrst National Bank. Merchants National 
B:tnk, l'h!la,Jl'!phla, l'a. 

Al!Pntow11.-l\li,rch:rnts National Bank. Merchants l'salional 
Bank. l'ldlad,•lphla. Pa. 

l\t.-J..::,,,,,purt.-Flrst National Bank. Second National Bank, 
Plttshurgh, l'a. 

New York. 
Ynnk<'rs.-Flrst :-'ational Bank. First National Bank, 

Alban~·. :S. Y. 
J>unklrk.-Mcrehants National Bank. Coal & Iron National 

Bank, New York, N. Y. 
Mississippi. 

:Mc-ri,Jan.-Cltlz,.ns National I.lank. National Dank or Com­
mer•·<·. St. LoulH, l\lo. 

N f'W A ll,a ny.-First National Bank. First National Bank, 
Cincinnati, Ohio. 

BANKING NOTES. 
Ravenna, Neb.-The State Bank of Ravenna will erect a 

new building. 
Dakota City, Neb.-M. 0. Ayres wlll erect a 2-story brick 

bank building. 
Keene, N. H.-0. C. Dort, president or the Citizens National 

Bank, Is dead. 
Cynthiana, Ky.-The National Bank of Cynthiana Is to have 

a . new building. 
Hemet. Cal.-The new building for the Bank or Hemet is 

about completed. 
Oklahoma City, Okla.-The American National Bank Is erect­

ing a new building. 
Klondyke, Texas.-W. A. Thomason, cashier of the First 

State Bank, is dead. 
Turon, Kan.-The State Bank of Turon has moved Into Its 

new two-story building. 
Redwood, Cal.-The Redwood City Commercial Bank has In­

creased its capital stock. 
Calais. Malne.-Wm. Woods, president of the Calais Sav­

ings Bank, died recently. 
King Mountain, N. C.-The Peoples Loan & Trust Compan)' 

will erect a new building. 
Burllng0me, Cal.-The Bank of Burlingame has awarded the 

contract for a new building. 
Hobart, Okla.-The City National Bank was placc-d in volun-

tary liquidation September 1. . 
Boston, Mass.-\Vm. S. Dexter, president of the Provident 

Institute for Savings, Is dead. 
Portland, Ore.-The Lumbermen·s National Bank will soon 

be installed In Its new building. 
Calgary, Alta., Can.-F. P. Helm, manager of the Northern 

Crown Bank of Calgary, Is dead. 
Madill, Okla.-The Madill National Bank was placed in 

voluntary liquidation September 7. 
Anadarko, Okla.-The Citizens National Bank went into 

voluntary liquidation on August 31. 
Jamestown. N. Y.-Frederlc E. Whitley, a director of the 

Farmers & Merchants Bank, Is dead. 
Brockett, N. D.-The capital stock of the Citizens Bank has 

been Increased from $10,000 to $15,000. 
New Virginia, Ia.-Robert Davidson, president of the new 

Virginia Savings Bank, died recently. 
Atkinson, Neb.-Work on the construction of the Atkinson 

::0-atlonal Bank building has been started. 
Shelbyville. Tenn.-The capital stock of the Farmers Bank 

has been Increased from $30,000 to $50,000. 
Sapulpa, Okla.-Plans are completPd for the erection or a 

new building for Burnet Broth,•rs, bankers. 
Bronson. Mlch.-\Vork has hPen started on the remodeling 

of the First State Savings Bank's building. 
Los Angeles, Cal.-The Bank of Southern California has in­

creased Its capital from $100,000 to $300,000. 
Springfield, Tenn.-John Y. Hutchinson vice president of 

the Springfield National Bank, died r<!cenlly'. 
Oxford, N. C.-Plan,1 have been completed for the erection 

of a new building for the First National Bank. 

Cottonwood, lda.-A two-story brick building is being erect­
ed for the First National Bank of Cottonwood. 

Sutherlan<'I, Neb.-The capital stor·k of the Sutherland State 
Bank has been increased from $5,000 to $10,000. 

Okeene, Okla.-The First National Bank of Okeene was 
placed In voluntary liquidation on September 7. 

Salem, Ore.-A new building Is to be erected for the Fnlt,,d 
States National Bank of Salem, to cost about $50,000. 

Litchville, N. D.-The stockholders of the First RtatP Bank 
recently voted lo increase its capita·! from $5,0(JO to $10,000. 

Rutland, Vt.-The directors of the Baxt<'r National Bank 
have voted to Increase the capital stock from $200,0UO to $300,0IJt>. 

St. George, Kan.-The stockholders of the St. Gc-orgc- Rank 
recently voted to Increase the capital stock from $1 ·' O<HJ to 
$~G.OOO. ., -

):'asadena, Cal.-The Crown City Bank has lncreas<'d Its 
capital stock from $50,000 to $100,000, and applied for a national 
charter. 

Philadelphia, Pa.-The capital stock ot •the "'"Mern N'atlnnal 
Bank of Plliladclphla has been Increased from HOO Otto t,, 
$600,000. • 

Sheboygan, \\'is.-Gf'o. Cooper Cole. formerly pr!'sid,.nt of 
the German Bank, died at his home In this eity at the age of 
SO years. 

Alh~rta. Jda.-Plan~ haYP bPPn complf'ted for the- conHtnrc­
tlon of a new two-story hank huilding. T. D. Brush is ,-ashier 
of the Institution. 

Brooklyn. N. Y.-The <lf'ath of John Gohse. sc-con,1 \'IN' 
presi,lt-nt of the Terminal Bank an,! <lirPctor of the \Vllliums-
burg Trust Company, has be,·n announced. • 

The Cedar Rapids National. Bank 
CEDAR RAPIDS, IOWA. 

Solicits the accounts of all good banks and bankers within 
its territory. 

Terme H liberal H sale banking methods warnat. 
RESERVE AGENT FO~NAT~L_.!--,B-,,,AN.,.,_KS __ . ________ _, 

,,,r) I 
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TEXAS' SCHOOL FUND. 
(Rpec-iul CotT<•sootHkr.ee to the Commndal \Vest.) 

d San Antonio, Texas, Sept. 21.-Another cheering In• 
!cation of prosperity In Texas Is the increase in the 

available school fund for the coming year. This increase 
is from $6 per capita to $6.75, and comes dc•spite the fact 
that the scholastic population has grown from $93,411 to 
$914,034. 

The addit.ional revenue comPs from the rise in value 
and income producing of the permanent school endowment 
of the state. This endowment, chiefly in public lands, 
Is estimated to be about $4b,000,000 which gives Texas the 
biggest school endowment of any state in the Union. This 
public land was reserved for educational puri,oses at the 
time Texas was admitted to the Union and is jealously 
guarded by public opinion jn this state. 

As the state settles up, the land enhances In value, and 
if It is held intact it will In the course of ten or fifteen 
years, it Is estimated, be worth from $75,000,000 to $10S).­
II00,000. Only the Income from this princely endowmenl 
Is available and the state augments It by levying a small 
tax, amounting this year to sixteen and two thirds cents 
on the $100 valuation. As the state tax is only six and a 
quarter cents on the $100, In a number of comparatively 
rich counties where the practice of anti-race suicide 
theories has made a large scholastic population, the ap­
portionment of school funds from the state is greater than 
the combined school and state tax. In short, these coun­
ties are practically not taxed at all and are In addition 
paid a bonus for being in the state of Texas. This big 
school endowme11t gives Texas a splendid public school 
system. -



44 

A GOOD 

SHOE 

BUSINESS 
must be built from 
the quality and gen­
eral attractiveness 
of the lines handled. 

THE COMMERCIAL WEST 

Unexcelled Product 
Skilled Workmanship 

Saturday, September 26, 19(18 

Selected Stock 
Correct Prices 

THESE IMPORTANT FEATURES ARE ALL EMBODIED IN 
NORTH ST AR SHOES 

NORTH STAR SHOE CO. 
Manufacturers and Jobbers 

Office and Warerooma, 424,426.428 Fint A-.No. 
~enta lor tla. Boaton RuW..r Shoe Co. 
- - BEST GOODS MADE. - - MINNEAPOLIS 

DALY BANK t: TRUST CO. The North Dakota Independent 
or BUTTE., 

Butte, Mont• n a 
O!:lrrABLDBmD 1882) Capital aad Sur,,lua. $300,000.00. 
Ol'FICEBS:-John G. Korony, Prat.; John D. Ryan, Vice-Prat.; C. C. 

Swlnbmle. Cuhier; R. A. Kunkel. A.aat. C.ahier; R. W. P1- A.aat. 
Cubler. 

Tranacta • seneral buldns bualaaa; luuea letten of credit and 
dratta J)Q1lble In the United Statea and l!'onlsn Countrlea. 

We aim tg utend to our canomca every acoommodatlon conaiatent 
wltb con..-.adve banldna'. 

Wa~aoliclt,._rliaaiaaea. 

,d(\1'!~ 
':':'.~ 

: ' ;~?;; 
:j' 

Telephone Company 
In its 7 % preferred stock, offers to invest­
ors a desirable rate of income on a safe 
investment. 

Inquiries regarding this stock made of 
any of the Company's officers will be giien_ 
prompt and courteous attention. 

Minneapolis Office: 
924 SECURITY BANK BUILDlNG. 

H. R. LYON. Preeident. MINNJUPOLIB. 
JAMES D. BROWN, I.at Vice-President. Mnnnu.POLJB, 

ROBERT JONES, 2nd Vice-President, FA&Go, N. D. 
E. J. WEISBR. Treuurer, FA&Go. N. D., 

A. B. OOX. Secretary, V ALI&Y Cm', N D., 
L. D. RICHARDSON. Generalllanaaer. FARGO, N. D. 

Giving the consumer the 
goods money will buy, is to ob 
the natural Jaw of supply and demand.' 

We attribute our success and 
growth to our never changing pQl­
icy of supplyin~ the retailer with 
High Grade \Ierchandise. 

\NYMAN, PARTRIDGE & CO. 
Wholesale Dry C,oods 

~1inncapo}is 
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MURPHY -TRA vis·. co. ESTABUSIIED 111114. 

Third Ave. So. and Sixth St. 

Lithographers, Printer• and Blank Book Manufacturer•. Minneapolis, Minn. 

We make a specialty of BANK and OFFICE SUPPLIES. Let us do your lithographing 

TELEPHONE CONSTRUCTION. 
MINNESOTA. 

Buhl.-A new switchboard has been Installed at this place. 
Royalton.-!'. L. Harrigan has taken eharge or the Royalton 

exchange. 
Rogers.-The Rural Telephone Company Is constructing an 

extension to the main line. 
Chlsholm.-A 150 line switchboard has be<-n orderetl by the 

Mesaba Telephone Company. 
Rockdale (R. F. D. from Byron).-The Farmers Telephone 

Company will extend Its line In this vlclnlt~·. 
Adrlan.-A movement Is on foot for the construction of a 

telephone line In Little Rock rounty to connect with Adraln. 
\Vheaton.-The Minnesota Telephone Company and the Lake 

Vallt>y Farmer" Telephone Company will unite In eonstructlng 
a telephone line to Herman. 

WISCONSIN. 
\\'ashhurn.-Tht' !<yst<'m of the Home Telephone Company 

was eonsiderably tlamaged by a recent tlre. 
IOWA. 

Eldora.-The Ehloru Mutual Telephone Company will erect a 
new hulltllng. 

Luurens.-The Laurens telephone exehange hnR been pur­
ehas .. tl by \\". C. Ellls of Minburn. 

Nashua.-New cables are being Installed by the Corn Belt 
Telephone Company. The switchboard will also be remodeled. 

Clarlnda.-The artldes of the lncorpornllon or the Farmers 
Mutual Telephone Company, with a capital stoek or $30,000 have 
been amendt•d. 

NORTH DAKOTA. 
1-'alrdale.-The local telephone system will soon be In opera­

tion. 
Hillsboro.-A switchboard Is being Installed hy the Tralll 

SPOKANE 

PROFITABLE POUL TRY. 
The Kansas state board of agriculture has issued an 

unusually attractlrn bulletin entitled '"Profitable Poultry." 
It Is really a pretentious volume rather than a bulletin. 
It contains :n4 pages and Is well and attractively. Illus­
trated. It is hardly necessary to say that the work bears 
the name of F. D. Coburn, secretary of the Kansas state 
board of agriculture; yet one Is surprised that one so in­
terested In the various branches of agriculture could super­
Intend the 1mblication of such an extensive worl, on 
11oultry. 

As indicating the inereaslng importance of poultry rais­
ing In Kansas, a tahle h1 gin•u s"howlng that since 190:J tlw 
Yalue of poultry and e~KS sold In the state has increa,spl} 
nearly ,1,000,000. In 19Ui the mine or poultry unll egg:, 

County Ttlephone Company. Many Improvements are also being 
made. 

New Salf-m.-There Is agitation for the Ponstructlon of a 
line to Lemmon. S. D .. via Pretty Rock an<l Curson. 

Marmarth.-The Dakota-Montana Telephone Company Is 
constructing a line between this place and Lemmon. S. D. 

Bathgate.-F. E. Corson has sold his Interest In the Citi­
zens Telephone Company to Messrs. Wm. H. Wright. S. Ur• 
laub. and Hugh Glb1mn. Manv Improvements will be ma,le to 
the system. Farm lines will be constructed In Hamilton. Bath• 
gate and Neehe. 

SOUTH DAKOTA. 
Armour.-The Armour 1'elephone lines will be extended. 
Dallas.-A telephone company has been organized which wlll 

construct a line to the Rosebud Agency. 
IDAHO. 

Coeur d"Alene.-A second line Is being constructed by the 
Interstate Telephone Company to St. Maries. 

Lewlstown.-Artleles of Incorporation have been filed for 
the Fraser Telephone Company. A line extending betwec•n 
J,'raRer and Greer w!II be taken over and about 20 miles of new 
line wlll he c-onstructed during the winter. 

WASHINGTON. 
Spokane.-The Paclfie Telephone Company Is erecting a 

branch exchu nge at a cost or $150.000. 
North Yaklma.-,v. T. White and C. \V. McCronlc-k will apply 

to the county board for the right to construct a telephone line 
In the lower Naches Valley. 

CALIFORNIA, 
. F.I Monte.-The El Monte Home Telephone Company has 
.le<'n lneorporated by J. S. Killian. F. P. Sappington, E. O, 
Faw<'!'lt, I. KaulTmann and A. F. Snell. The capital stock Is 
$25.000. 

IN 1883. 

sold In Kansas was $10,300,000. When one considers of 
what vast Importance the poultry business is to the farm­
ers of Kansas, the solicitude or the board of agriculture 
for the ludustry Is easily understood. The bulletin begins 
by outlining the many varieties or chickens raised in the 
country, with descrlp.tlons of standard varieties. Excel­
lent Illustrations· are given of many of these, whereby It 
shoul~ be easy for anyone to recognize them. There aro 
chaptPrs 011 the different phases or the Industry. 

Besldt·s issuing a very interesting work on po11lt ry, 
one which cannot !mt attract the attention of even tho 
casual reader. the hoard of agriculture has taken 1111 ad­
vancC>cl stPp and has made It. possible for the farmerH or 
Kansas. and otiH'I" statPs, too. for that matlPr. to ohtal11 
Information that cannot help heiug of yalue to thP111. 
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WISCOISII SAVIIGS, LOA■ AID TRUST COMPAIY 
HUDSON, WIS 

- $100,000.00 
MAKES A SPECIALTY OF SELLING 

PRIME FARM MORTGAGES 
And looks after collection of interest and principal, 

when due, remitting same to it.s client.a at par. 

l11ues Its Debenture Bonds Executes all Trusts 
OFFICERS AND DIRECTORS 

N. B. BAILEY, President. F. B. BROWN, Vice Presidenl 
F. E. SETl'ERGREN, Vice President. C. N. GoRHAM, Sec'y and Treas. 

G. w. BELL, SPENCER HAVEN, B. E. GRINNELL. 

Conservative Buyers 
of 

FARM LANDS 
inquire into the Productiveness 
of the Soil. Railroad Facilities, 
Markets, Climate, Schools and 
Churches. • 4> t t 4> 4> 4> 

Our lands in 

Sunny Southern Alberta 
stand the test of 

Conservative Investors. 

The 0. W. Kerr Company 
Cor. Third and Nicolld, 

Minneapolis, - Minn. 

Southern Alberta Lands 
NANTON DISTRICT 

\Ve are now offering- for sale 50,000 acres of splen­
did wheat lands in this district. These lands are from 
I} to 20 miles distant from p1·csent lines of railway. 
There is a survey through the tract and in a very short 
time none of these lands will be over 8 miles from rail­
way stations. 

Pr\ce!-1:-Wild land from $9 to f20 per acre. Im­
proved farms, t20 to $40. Easy terms. Ten years to 
pay for land to actual settlers. 

!XCUISION !V!IY WEDNESDAY MOININ& 

REDCLIFFE PF J\L TY CO, Ltd. 
430 Temple ( neapolis, Minn. 

WHEAT LANDS 
Manitoba Saskatchewan Alberta 

I 0 0
1

,000 ACRES 
of carefully selected prairie wheat lands 

to choose from. On Railway lines, 
all close to good market. 

SPECIAL PRICES ON TRACTS 
OF 10,000 ACRES. 

A.GREAT SNAP! 
We offer 1,066 acres on the Red River, 45 

miles from Winnipeg, at $12.00 per acre. Easy 
terms. Soil, Location, Railway and Market 
facilities all good. 

WRITE OR WIRE TO 

WAUGH t: BEATTIE, 
12 Merchants Bank Building, 

Winnipe&, Manitoba, Canada 
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The Farm Land Movement. 
The followln'g are late farm land trans!era as taken from of­

ftctal county records, They Indicate the value o! farm land In 
the respective counties. 

• MINNESOTA. 
IIPnnepln County.-~fary Taillefer to Amlre\\'!<, 8e sw ln-29-

~l. $~.:100. 
Karnli;-ol,i Co11nty.--Frnnk L. Thompson to Thompl'on, !<f' 14, 

r,;oa, $1i,000. 

Blu~ Earth County.-Hans l'rter1<on to Berglund, pt. ne "e 
a-111~-~1. $:l,400. 

Freeborn County.-Hans Prtrrson to Berglund, part o! ne se 
5-102-:!l, $3,400. 

Ramsey County.-F. Goetske to Zoer<'her, SP ne l 7-~!l-22, 
$0.0111.1: K. Ra1<tian to Kohler, n se nw 10-~9-21, $1,r.oo. 

Fillmnr<> ('ounty.-Nil'lrnll N. Hng<>n to Peterson, ne l'le 29, 
x,•wlHII'!:, $1.1of1; J,, B. Stroud to PaRse, nw nw 6, Preston, $5,500. 

~te('le Countv.-Jo,., F. Skalkkv to Skalleky, n RW sw Rl' l<W 
1, :-;ummit. $:!,'iitO; lda Stark tu Ht~trk. n sw 9, Homerset. $4.000. 

Mf't--kPr Count,· -AndrPW Hnag~nH:on to Grnnstrorn, n nci, 7, 
l'nlon Gr·o, .-. soU: $1.:(i'5; Frnnk Pa:-;se to Stroud, :!9 and 3.:!, 
I>auil'lsnn. 3:!0a. $12,SOII, 

'I'otld l'ounl\·.-\\'m. Cline to MP1·lckel. e sP e ne 35, nw nw 
~,;-1:12-:!5. $~.acio: Elm<'I' I. NkkPrson tu Pashewetz, Ne nw ne 
sw nw ,.,. 1-131-33, $2,500. • 

,\nok:, County.-JamPs H. l\lcCaul<'~· to YoRt, e Ne 5, w sw 
sw pt. of lot 4 SP<'. 4, Anoka, $!1,000; ,\ugust Norl><'rg to Johnson, 
II{' nw "" w SC 2-30-24, $1,500. 

('row ·wing County.-<'hrlst 01!,on to F.,1!<0n, ne nw s nw ne 
sw $~.iitJO; Heh .. ,·ca l'm·y to \\'at~on, "nw sc sw se, $1,500; B. G. 
Fa1-r(•1l lo Hullivan, nw se 2-45-:m, $1.GOO. 

Ch•~- County.-Jnmes '1.'iison to \\"lweler Land Co., "e 3-142-
.ir,. $1.~00; ln•nt H. Jonl'>< to GrPen, nw 29-139-45. $:!,:JOO; 
\\". K Davidson to Roger". ne 2~-140-46, $4,000; E. J. Penfield to 
l!artin. nw 16-139-46, $1;,400. 

Le Sueur Connty.-H. F. Aut;sl to Traxler, w "" 20-111-24, 
$6,225: James Hkkt•y to ComH'lly, se se 18-111-24, $1,600; James 
Hiekey to Connelly, n se 18, sw sw 17-112-24, $7,800; Martin 
\\'alsh to Sl'hwartz, lots 1, 2 and 3 24-109-23. $3,200. 

Koochiching County.-Wllliam G. '1."hite to Van Nort, lot 1. 
2fi-6k-27, $1.400; Maxll D. Robh, to 'Engler, nw :l-66-23, $1,000; 
;\lartha Johnson to Yog, lot 2, sw se w ne 12-160-29, $1,350; 
l'l'ler Peterson to Tomµklns, n" sw nw se 12-159-26, $1,200. 

Polk County.-\\'. J. Hannum to Shade, ne 3-152-48, sw 35-
J~::-4S, $7,0t-O; Jamf's Lealos to Lf'alos. ne 33, e nw :H-151-49, 
~s.4(111; A. J. r:,lwards to A11<Je1·son, nw 23-HS-47, $3,100; Ira 
Knapp to KrPln. n 17-147-45, $4,SIJo; 1- Lamberson to Knapp, . 
SW SW 4.-J,1:J-4'j, $1,140, 

:-karns t ·ounty.-Marg Korte to B<'h1wu, part w. nw 7, \\'ake­
fi.<'1<1. $::, hll,; la·nry 1-lop11e to Laugt>, \\' ne 5. Krain, sa,:!OO; 
:\nna ~- J>oan,· to Reuhle, se ne nl• Hf' 9. LynclPn. $1.i50; John 
J(aPtt'r 10 l>o<•nwr. nw nw ~3. St. Cloll(l, $1,000; ThomaR Coyne 
to :-;tiller, e nw 32-126-29. $1,600. 

Ottntaii Countv.-AlhPrt Larson to Morstad, s sw sw RC 1;;, 
s<' s.- lti-J:ll-3~. $3:soo: Marv J. Horst to Malone, e sw e sw sw 
~i,-1:l:l-3S. $4,000; Benj, 'I'. ·~:vans to Hchaefer, e nw 31-135-36, 
$1 .100; Hc•11gta Johnson to Eriekson. sw ne nw ne 9-131-43, $2,-
0IJO; Ali<'e M. McGuire to Kelley, e sw 21, Erin, $5,000. 

Swift C-ounty.-H. '1.". :,,tone to Chrlstopherson, s nw 6, 
::-:wenoda. $2,4110; J. Mrozek to PlaPzek, 11w ne 19, sw sw 17, 
\\"est Hank. Slla. $1.000; Mons PaulRon to MonRon, e ne 32, 
Torning, XOa, $2.iiOO; E. A. Dutcher to Bly, nw w Ill' 7, Clon.tarf, 
~41Ja, $ti,Ul!O; Raehuel Broderson to Lendt>. nw 33, Hegbert, $4,000, 

Marshall Count,·.-Andrew StensPth to Follett, s sw 5, w nw 
S-151,-4:!, $4,000; Knut N,•lson to Folll'!t, " se 21, sw S\\' 27, e 
:st• ,..w lots :i. 4, 5 and 6 28-la~-42. $15.!iOO; Andrew S't<-nseth to 
Fnl!Ptt n ne e nw e sw w "" S-151;-4:l, SS.000; K ll. Loomis to 
\\'II""''· s 4-l:d-46, $11,200'; Jnsrph H. Seldon to Barnes, n 11-
Jfi;j-47. $:i.GoO. 

Ht. Louis Connty.-Rush ""· Irish to \\'is,·nnsln Thnhrr Co .. 
n"' :!0-7U-21, $J,'.!;,o; CTPorginna Irish to \\'h-.l·nnsin Thnhf"r Co .. 
11P l!l-70-:!l, $1.:!511; Anna J;u·kson to 81Ht,·et·. f' RP 24. e ne 25~6S­
l!l, $1.4<111; Jos,•ph H. Ka\'auagh to "'is,·onsln Tlmher Co .. nw 
,-w 17. n ,.,. ""' ,,,, JS-70-~1. $1,100; Jam<'H '1'. \ValHh to The Manl­
ll)tJ I .. uml>t>r Ccllnpany, lot ti, n se RW 8P :14-70-19. $1,4110; ltrg. 
1-:,·a I.a11t<'rha,·h to l'nlnwr, n se nw 7-511-14, $:l.000. 

WISCONSIN. 
Ba~·fiehl Count~·.-T. F. \\'!eland to \'oll,•nwt>lder, e ne 34-

51-4. $1,600. 
Polk Co1111ty,-J0Heph SchloPsslin to Hurley, se nw w e sw 

34-:Hl-19, $3,200. 
Ranon Count~·.-John Hta<'kbauer to Grr,-hnPr, se ""' 7-33-

13, $:!.OUO; \Vand<>lln Mirth to MathiaH, nP nw :15-33-14, $1,400; 
.:-,,;t-]H \V. PPten~un to Johnson, sw nw ne sw ~w ne 11,v se se se 
10-34-13, $6,000. 

l\lonroe County.-G. F. llal<ll'rman to NPuman. ~8. Rhlg<>,•111£>, 
$1.5:'ifl; T. H. Kini,: to Tnlock, 160a, n. \\'Piling-ton, $:,.ooo; F:. L. 
• ;dod"•in to Putrnan, 10-15. Lagrun~(•, $-1,000; Henry Senz to 
\\"alter,-, S-17-18, Clifton, $7,000, 

NORTH DAKOTA. 
IlPnry' f'ounty.-B. T. Long to Frazi,r, e 19a, se Rf> 33, Sr.a s 

3.t, Tippt•<'anot•, 105a. $5,000. 
\\"ornlhury County.-\\'m. R Johnson to Sayagf', nw 13-SS-42, 

$S,S00; 8'amuel D. MdJowc•ll to Small, nw ne :15-S,-4~, $2,6110. 
PocahontaH f'ounty.-llenrkh IL Jle\\'all to Df'\'all. n se RW 

~fl' 2h-'!Jl-!J!!, Sfi,OIJU; \\"alt,--\1" H. Yun Dort!ll to FauHt. n nw 26-
:,::-32, $4,500. . 

c·aJhoun Count,·.-Frank H. Burnham to Marlin, sf' s ne 21, 
,,.. ,-;v,,· ~2-89-32, $ti.'450; J. B. '1.'illiamson to \\'i!Hon. w nw ><w 21-
,,,-34. $~,S40; .Mariah J. l\liHhl<'r to Ollmann, 1 1-IOa. ne 13-86-34, 
~ I .~of)_ 

Foster Countv.-Elizaheth FoRtPr to Parker. nP 12-146-64, 
~2.!;00; \Yilliam ·E. Thun;;ton to Zk·lkke, rw '.?O, nw :!1-14;",-(Hl. 
s-.;,1;.11); Ro><s Tu<'ll to l\fr('rPary, ne ~s-11,;-r,r,, $4.,rio; Nancy K"IIY 
t,, Kelly, s 8-147-67, $1,SOfJ. • 

~t utf::man <•ounty.-Conrn<l T1~. ,Yaltf-'rA to Rrrn,·. 27 -144-tm. n 
:.!•t-14-1-65. sw nw Re :-t:J-144-fl;",, $:!n.ooo; c .. orgP A. \\'right to 
1..;:,•ll'<<-Y, ~9-HI-Gu, $4,5011; Fl'f'<l Ni<-holl to Hutul, >< H-J:li-1:~. $4,­
" HJo; ..1\._ D. J lornP to Browf•r, w a- I-14-1;,t, $!•. I i5. 

<~a,ss C'ount;-.-l. H. :--mlth to DalH'ak. "" 4-140-!i4, $4,SOO; 
~1<-o. C'J1t1r<'h111 to 1 ,a]rymplf'. :•W(':-;, :!. :;. 4- t::!l-61, w st• :! I. :1;,-140-
:-, t. $100,000; 1<:ln11.•r E. Hmith to \\'lw .. 10,·k. s :ll-1·11-4!1, $111.1100; 
_;:vtelvin Carnine to Carninl', HW ::4-141-49, 11e 4-140-4!1, $1.SOo. 

Mc-Henry County,-Edwar<l llrohmnnn to HdtafT<'t". nr 30-l:i3-
76, $4,500; Henry M. Nowell to Ole Helseth, sw 17-la~-,s, $1,-

800; Edwin H. Heacox to Orndorf. nw 32-157-80, $3,000; .James 
M. Reardon to Cummings, se 30-151-79, $4,500; 'l'lmothy Chilton 
to Kuhl, ne 28-167-75, $2,200, • 

I..amoure County.-P . .J. Brady to Marx, nw 17-133-66, $2,-
720: Helmer Johnson to Wankel, nw 26-135-61, $3,680; Claucle 
R. Rowle~• to Sox, se 18-136-65, $3,000; D. S. B. Johnson Lancl 
Co. to Mackey & Druckemlller, se 19-133-61, $2,520; Alex F . 
Irwin to Knepke, e e 24-136-63, $1,200. 

Clay County.-Rohcle Deller to JeARen, e nw 26-97-38, $3,SOO; 
Clare Bell<' Scott to Batchelor, n nP 8-94-3H, $:l.561; Man•elln. 
Drake to Broon. se sw 20-96-36. $3,200; Marcella Dra.ke to 'ray- • 
Im·, nr sw 20-9t;-35, $2,500; Clara Crozier to Howendohln. lot" 
8 and 9, H. ,v. Smith's Suburban lots Jn nw ne 18-96-36, $1,400. 

Emmet County.-E. C. Hyde to Marsd<'n, 11-100-34, $5,000; 
.John Lawrence Muredf'n to JonPs. 11-100-34, $5,000; TheodorP 
Meyer to Gillette, lots 9-10 In Motts add. to F.sther\'llle, lowu. 
being II suh. div, lot 38 10-99-34, $1,500; F. K Lynch to Harker, 
n" 17-99-34, $8,700; Bertha H<'lg<'son to tll'lt;Pson, nw 36-9k-34, 
$1,000, 

Walsh County.-S\'enung Helle<"kson to SC'huley, e nr n nw 
29, n ne !l0-168-5:1, $1,500; Sarah Thompson to Mea,,her, w Rf' 
34-167-65, 80a, $2,000; Sarah Thompson to MPacher. nw 34-157-5:i, 
155a. $4,500; Hawkins Eilertson to Anderson, se 30-158-53, 137a, 
$4,SOO; David Ren to Soo Ry., w nw 28, se 11e 29, n ne sw nr :12-
165-65, $1,102. 

SOUTH DAKOTA. 
Brookings County.-Da\'ld M. Cowan to Argo, nw 11-110-60, 

$8,640. 
Clark County.-J. A. Morey to PlllRhnry, s se ne se ne ne 

22-118-58, $4,600 .• 
Codington Couni)'.-.John Walklln to Berg, e sw lot 3 and 4, 

18-118-51, $4,800: Henry T. Archer to Nll'l1olson, " sw 29-117-51, 
$1,400; C. C, Wiley to Smedley, lots 4, 4, 6, blk. 79, Third Ry., 
$4,000. 

Stanley County.-.John F. Detllts to Ferrell, sw 24-1-25, $1.-
125; .J. C. Miles to HulT, nw 26-6-20, $2,500; M. J, Dinneen to 
Main, nw 15-1-21, $1,500; Wm. S. Collins to Fritts, sw 20-1-24, 
$1,600; 0. S. Grover to Beardsley, se 28-2-18, $2,000. 

Charles Mix County.-.James Roy to Wagner, lot 3 6-96-62, 
$1,1:i7; Oye,mawln to Wagner, e nw 30-96-64, $1,810; Ptecluwln 
to Armfield, lot 8 sw ne 5-97-66, $3,366; Baptiste Heart to 
Chesley, s sw 4, ne nw 9-97-63, $2,840; J,;dwln Garfield to Stroh­
behn, s SW 8-96-64, $2,470. 

Minnehaha County.-Edwarcl Peterson to Flaegel, lots 1 and 
2, e nw 31-104-51, $7,200: S. L. Bielefeldt to Weaver. nw 17-101-
48, $10,400; A. J. Clark to Knodt, s se 33-103-52, $2,500; Mne B. 
Sta\'lg to Cabot, ne ne sw 28-101-49, $1.600; Jo,.eph C. Carpenter 
to Krull, 1 und 2 llt 9-101-49, 41a. $3,000. 

Faulk County.-H. H. Pea\'ey to Schrimpf, se 8-120-69. e 25-
120-70. $8,400; T . .J. Ball to Potter, nw 26-119-72, $1,500; Geo. 
\\'. Sl'l1ultz to Apkes, n se nw 29-118-68. $3,000; Anthony Bur­
dick to Pea,·ey, s nw sw sw nw 32-120-70, $3,200; State o! 
South Dakota to Gannon, se 14-119-70, $1,600. 

Roberts County.-Sagarias M. Pederson to Hansen, se 9-124-
52. $3,000; \Vllllam Simon to Strand, ne 13-128-2, $4,100; Andrew 
Mn.rvi<'k to Kitzman. e nw ne sw 16-128-48, $3,000; Samuel A. 
Mills I&> Rl8e, sw 12-127-52, $:l,200; \Vllhelm Stelnhiss to 1-IPnke, 
lots 1 and 2, s ne 5-128-ul, $4,900; Amos Duggan to Morris, e nw 
lot 4 3-128-52, $2,150. 

IOWA, 
Harclin County.-Martha A. Barnes to Cook, nw 5-87-19, $1,-

300. ' 
Cerro Gordo County.-Mlehael Conrln to Flemming, e ne e 

33-94-19, $8,800. 
Pottawattamie County.-De111ah A. Peck to Brandenburg<>r, 

w lots 7 and 8, 23, Neola, $1,000; Margaret Ehlers to Ehl<>rs, w 
nw 12-77-41, $8,000. 

Mll<'hell County.-John C. ShPlclon to Sc•hnelder, s sw 2fo-9S-
15, PX<'. la, $3,160; Nl<'bolas Smith to Steiger, s 60a w SW 17, 8 
se se 18-100-16, $3,900. 

\Vlnnebago County.-Ola HanRon to .JolC'e, nw w ne 28-98-25, 
$22.55tl; Ole 'l'. Sellund to Lunoe. w se 9-I00-2G. 4 rds. w e s se 
SW 9-100-16, $5,500; John E. Ba.kkP to Platts, SW 16-98-26, $9,600. 

Chkkasaw County.-J. T. Bu<'hholz to Koueh, 120a, 30 and 
31, L't!C'a, $7,080; Northern Lumber Co. to Bigelow, e 60 ft. of 
w 3 rds. and 60 ft. s 11 ½ rcls. lot 2 SP nw 7, exc. 2 r<ls., New 
Hampton. $1,000; Harry H. Dane to Njos, ll<' nw n se nw 2, 
Jaekson\'llle. $2,;;50; ~lary Filzpatrlc•k to Bigelow, SOa 18, Juck­
son\'llle, $:l,800. 

Fayette County.-Anna SeeclortT to SPeclorlT.w se 20-91-7, w 
r.e ne ne 21-91-7, $3,921: ,FrNlerif'k SPedorlT to 8<'edorlT, e se 20-
91-7, e ne ne ne 21-92-7, $2,413; Knudt Hal\'orsen to Paulson, s 
ne sw 33-95-7. 20a, $1.000; J. D. Whl~rnand to Hannl~ter, sw sw 
fJ nw 11-92-10, 120a. $9,600; R. B. Bannister to Cross, sw sw e 
nw 11-92-10, 120a, $9,600. 

NEBRASKA. 
Douglas County.-Ole f'. Olsf'n to Smith, nw e nP ne 34-15-13, 

SI.HIil; John Hiwly to Norton, 15a s ••nd e ne 9-15-10, $1,650. 

MONTANA. 
Flathead County.-Ralph L. Body to FrPnrh. nw 34-36-27, 

$1,2~11; John Vnlk to \'lalH\, n RW w se 20-29-22. $6,150. 
Cust<>r Cnunty.-Hurlo>y lnn'stnlf'nt Company to \Vlntrr, sw 

7-10-Hl. $2,320. 

THIS WEEK 
we oller for aale our aectlon 

23-139-64 
STUTSMAN COUNTY, N. D. 

A well improved farm only three miles eouth of James­
town, N. D. Our price is $20 per acre; $2,000 cash down, 
balance on easy t.erms. 

G. M. FORMAN ~ CO., 
Chamber of Commerce 
CHICAGO, ILLINOIS 



48 THE COMMERClAL WRS't Saturrlay, September 26, 1908 

TWO, GOOD BARGAINS IN TEXAS··· Where Everything Grows 
'fo thf" mun with ltlle montty or tbf" mnn wantlnrit a sto<'k tnrm, we trnthfnlly s,1,· to you that helow W(l' of'fer yon two rurf" hnr­

klllmc. eltlwr or whld1 will )*lt>hl you. above ~x11t-J1~ll-. 2r> tK-r <"t'Ut on tht> ln,·t>to1t11wut. Tlw tltlt-M nrt• 1wrft>d. The IK•t.l of rt•n""•DE' for t-t>lliug. 
'J'lu-y won't Mtay 011 tht- nutrket long. It lntl•reMtetl, wrlte or wire us; bettt•r sllll, take Uri,i.t train for our ottl,·e und lpt us i-thow you. 

No. B1&1he1,-J;-,.:iu-u<"r .. .-, ,mild body, R mllPfl. from good rnllrond town, i:-, mile~ from Fort \Vorth, the 1uwkl11g <'lty of tlu- Southwefilt. 
fthP honi.e. mule and ,·a.ttle murket. 4:,()-ll("ft'M ln eultlvatlou. Hently rolllu,c pralrlt> an•l tlmht•r Jami. Vt>ry llttle or no wa~te hnul. All rh-h 
hind, loam Mt1tl, dll)' ~nhsoll. Nt111r)y one-hulf vaH.-y noel Meron<I v11lle;r. J;)O nrrt-M bawk wnter ~ets ovrr. .\hout 400 nrrps llt'a\·y nutlvE> ttm­
ht>r .. aoo 11.t'l"t'K M('ntterlugg tlmtwr, emdly remm,•e,l. ~vt>rnl hmulred t\1w Perun trt'f"M nrnl thuu~nud youn,: 111ws. It hnR prudnl't•d U!S hhch as 1)() 
hau,ht'"lt1 or t·orn owl :¼ hule ,·otton to the Ht•rt•. Good !or s1111t.ll grnlu. St•vt•rnl surfut't' tunk~. Lhiu,: wnh'I' tu hi){ pnstun•. 4 ~'._"I dt-1trrn,-., 
111u- wrll nml 1,11 .. r,.prlug. One :!-!-tlory 7-r1,om hou~; 4.0xHO ft. t,am. 'fwo 4-room 111111:,..-,-,, ln1r11. t•f1• .• ut t>1tt•h. 'rwo :i-r1MH11 l11111~•!'> nud lutl'ns. 
Nd1ool 11ml t•hurd1 on lnrnl. :J mllPK from t\t'o ~mrnll t·ountry towm;: ut•nr two ,:In!<!, S mil••~ to rullro11d: good lutrtl ron,1. 'J'hlekly !'t'lth•1t 
1,m11111mily. l.nrnl In 1•11lth1ttlo11 I" worth $,·.t• per nt·rt>. Frm·ed Juto thrt•t• th•hll-4 mul tln~ pn'4t11rn~. .\11 llh•nl t1tot•k r11rm. Hull,,· 111u1I. ~fud1 
of th_. tl111l,e-r (har1lwoodJ li,; 11u•rrlut11t11hl~ i,,.tutT. Fhwly M>I 111 gru~M, nnil nu Lwtlt•r JIH"tnru,.:,•. Prtc-.- 011 tld:,; Jiu,-. l'il1N·k funn only $20 pt•r 
u,·n•. % <"H!'h. 

Ho. Porter.-A FINE ALFALFA FA.llll,---470 n<·rt•H on rnllroad ~lillu~. ti 111lh•:,;. fl-om t11w11 of ~.ooo 1woplt• nrnl ti mllt•N from t•llf' of .--•. 000. 
Nll"h with two rullroaul:-;.: In tht- h~11rt of n thw thl1•kly ,wttlt'd t•o1111try. :no In (•llltindlon. lHO In nlflllfn, from tllil'I yt>nr'i,. erop hns rr:lliz,·tl 
$1.700, lol'lt !'olllf', 01111 11'1 now r('111ly 111 t•nt tlw l~l'll t·ntting yf"t. TIit> ow11t•r will rt•nli:iw $:!,:-.oo from nlf:llfo thl:-t ,\"c•nr. IH•~tfif'l'I u tint• eor11 
1·ro1•. 'l'hp IUO urrf'M will «·nrr,· JO ht>n•I of hngK to tlw u,·rt• uncl In no wuy lujnn• thr nlfulfn. 111111 1•1111 ht• 11111rk .. t,••I at JO months oltl. w,•ta:h-
111,: from 1:-,0 to :.?00 fHJ1m1li,. t>twh, Ouly 70 111lh•to1, from Fol"t \Vnrth l'nc·krrlt--i,.. 'J'hr rt•nuilrult•r of tlw lmul II" i,;1•nth•ri11,:- timlK•r l1111tl with ,:11011 

H1•rnrndn i,:rmot~ 1m,-;lnrt•. lth-h, ,h1rk 1011111 \'dllt•)" untl uplnml. ~Pnr good i•whoul. Rurnl rontP. ~1M1.fo11 nlfnlfu hnrn 011 rullrond I'll.Jin!,!'. ""1-to111 
h:1J' hnrn. t·orn nrnl mnlP hnn1. H-room rt>tdclt•n,·I:". 5 tPIHmt hou~•N. lu tHo4, with no alfnlrn on tlH' huul. lhi• pr1•sf'11t <•WHt•I' Ut'"tlt•tl o,·t•r ,~.01110. 
Frum tlw prot•t•PtlM or thf' rnrm In HH'7 tlu• nlfnltn IIPtte1I him o,·er $20 ,, .. r u,•rP. l'rkt•, ,-to p1•r nc·rt•, ¥~ 1•11~h. l111l1111t·r PH~.,·. 

\Vt-' rlln furnhd1 you thP vt•ry h••"'t hnnk n-ft>rt•Jll't>, do don't think wt• urP tr,ying to 1111loi1tl ~0111t'lhln,: tlrnt h.; not .\. Xn. l. \\·e urt• 
Inri,:<' rl.-nlt-NI 111ul Px1•l11toe1'te ngentM for turm ln1ul!l, rmwh lnutl"'· good <'olouhmtluu 1u·11p11!'>itlun,-, 111111 we un• otft•rlug thf' du•n1wst nnil IM•!'it 
lrrl,:ot••tl l1t111lM. In trnrtM or 10, :!O nrut 40 Hl"I'""' nnd up. l~nc1,•r the 11lt1•h unit l111pr11,·t'1I, $4:-, to $1:?:-i JH'I' nrrt', tlutt will yh•M u t1h·ith•111t 
or from 25 rH.>r t•f.'nt to :tt·~ ~r ,·.-nt JK•r unnnm on thP Jtrl1"'<'. 

U ,·ou wont 'J't>XnM LnnclM "·rite UM. ~Pnd for our h<'nt11l!ul ll111Mtrntf'd t,ooklet. 
TOYAH VALLEY LAND CO .. 

9111 ½ Kain St., 
Forth Worth, THU, 

RANCHES OF THE "PANHANDLE" BECOME FARMS. 
(SpP<'inl Corrf-RpontlPn<'P to th<' CommPrl'fnl WPRI.) 

Fort Worth, Sept. 2L-In the Texas Panhandle, one by 
one the big ranches, reminders of pioneer and frontier 
rlars. are passing away and In their stead are growing up 
thousands of modern, prosaic, but wealth-producing farms. 

The cowboy, once undisputed king or the plains. has 
followed the Indian farther west, and the reins of su­
premacy fallen from his wiry bands have been grasped 
by other11, horny from contact with the plow-handles. But 
a few years ago the stockman's paradise, the Panhandle 
has progressed to that stage where It Is to be reckoned 
as one of the leading agricultural sections of the state. 
It Is but a matter of a very few years now when such a 
thing as a big cattle ranch will be unknown, except, per­
haps, along the extreme western edge of the region. 

For fifty years the history of the Panhandle has been 
a-making. It began In the dim distant days or the young 
Texas republic, when law was In Its Infancy and In these 
parts a thing unknown, such lPgal restraint as the pioneer 
ranchman then knew was fashioned by his neighbors and 
to Its maldng he was a party, 

By and by the ranches became so numerous-and by 
the term Is meant Intervals of perhaps every twenty-five 
to thirty miles of the country-that It b!'came necessary 
to make surveys and allot the lands. Then came the 
fences which lnclosed the tracts to which the respective 
owner had gained a titlP. In this gobbling-up process 
thf> stockmen did not exercise any undue care In regard 
to lands lnclosl"d, and In almost every Instance tracts were 
fenced In which the state, later by sale-as of school lands 
-or by patPnt Issued a "squatter" foun<I necPssary to 
wrest from the big cattle barons. 

Romance of the Panhandle Gone. 
During all this time the cowboy .• which the big ranch 

ownPr had gathered to his aid from the settlPments to 
the east, was busily but unconsciously fashioning a char-, 
acter by which the Panhanrlle was later to be distin­
guishPd and making a hititory by which it was to be long 
rPmemberPd. And right royally did he fashion and make 
tht>m-und it. The Texas PanhancllP! The very name 
has had a charm, has wrought a spell, has made a music, 
all Its own. 

But thP tinH'fl have changerl-out here In the Pan­
handle. :\'o longer rloes the long-haired cowboy with two 
ugly guns at his side st ride about the thoroughfarPs of 
tlw fast-growing towns of the region-his place on the 
rhangPrl stre<>ts has been takf>n hy th<> sturdy farmer, who 
is shaping n new dPst iny for the country. Both cow hoy 
ancl h..rd have been pushed on-out almost to the west­
Nil raprock of the Staked Plains-anrl into hiH place 
has stPpped a set of sturdy, earnest, optimistic tillers of 
tht> soiL 

A Great Ranch Divided, 

Tlw rlivlrling Jlnp b<>tween the two eras. prohabl~' found 
Its ckllnition in tlw disrnemhnnwnt of the big X. I. T, 
ranrh. whkb covPrPrl pretty WPII tlw PntirP northern part 
nf the Panhanc!IP about Rix or iwvPn yPars ago, This 
trart, onP of the vPry lan~est of the spction, f>mbracPd an 
arPa of 1:iti,OOO acrPs. It was owned hr a H)'nrlicate of 
Engli><h r,1pitali>1ts. who for HOlllf> reai.;on tired of their 
rnn<'h PntPrprise anrl plarPd it nil suclrlPnly on the> market, 
It has since hP,•n div!ck<l anrl suhclivirl<'rl, until now a largP 
1111mh .. r of farms and smallPr randws romposP what was 
on<'t• tlw pri<li> of the plains. 

In this ro!llH'<'linn might hP rc>latPd a story that s!'rV<'rl 
a~ n11wh as :111rthing

1
dsc to put thP hip; ranch promirwntly 

before the American public. The owners, secure in tlw 
bellef that theirs was a brand which could not be conntn· 
felted, o!Tered a reward of several thousanrl dollars to 
any man who would so burn the brand as to destrov its 
Identity. For many year., the prize went unclai"nwd. 
Other ranches suffered PVery year the loss of thousancJ,­
and hundreds of thousands of dollars from the theft of cat­
tle by those skillful In the art of "burning" brands. Rut 
finally a cowboy succeeded In changing the brand and in 
appropriating several hundred head of cattle, and a great 
fight In the courts followed. 

Second Largest Ranch of Panhandle. 
Probably the second largest ranch of the Panhandl" 

is the famous Matador ranch, which at one time covered a 
good portion of Cottle, Motley, Dickens, Floyd and King 
counties, This ranch was owned by Scotchmen, who canw 
over every few years to lns1wct their property anrl in­
cidentally to do some hunting. Inroads on this magniflcf>nt 
piece of property began over a dozen years ago. Strips 
embracing several &ectlons have repeaterlly been slic<•d 
from the big pasture and the culling process is still going 
on. The land was in some cases taken by thP statP on 
the discovery that It was "pati>nt" land and its title wrong­
fully h<'ld by the company, The company itself bas in 
later years established farms embracing hundreds of acres 
in dilTerPnt places over the pasture. • The company has 
sold several sections of land and it Is rumored now that 
It Is soon to cut up and place on the market that tract 
known as the East Pasture and which embraces sPvernl 
h11nrlred sections. The land lnclosl'd 1n this pai,ture rs 
now valued at from $10 to :rn an arre. and. as agPnts of 
the com11any themselves admit, cannot much longn bl' 
h<'ld for grazing purposes at prices so steep. 

The famom, old .Moon Sanch, lying In the east part of 
Cottle and the west part of Foarrl county, exists now in 
name only. Less than a half section of land is now hPld 
by Geor11:e R Gray of Fort Worth. the owner of thP ont>­
time magnificent tract, HPtwePn thirty and forty sections 
of this ranch were rlisposPrl of to eag<'r honJPseek<>rs only 
last wintPr. 'the ranch was one of the oldest and most fa. 
mous of the Panhandle, 

Lanrls of the big Spur ranrh, lying to the southwef<t or 
hPre, have almost all lw<'n placed on the market. A largi> 
,,art of the tract has been disposed of and the ren111in<iPr 
will 11:0 as soon as 1111rchasPrs can he found. Sonw of th•' 
finest lanrls of the Panhandle are to be founrl in this tract. 

Colonization Scheme. 
\\'. Q. Ri<'harrl, ownPr of the "Three Df'e" (:J-D) ranrh. 

lying for the most part in Foard county, has sucr<'ssfull.,· 
made. what Is 111·onounc!'d a distinct dPparture from tlw 
common method of clismemhernwnt in the transformation 

Do You Want an Investment 
where the element of risk is wholly eliminated ! 
Where the climate-winter and summer-is superior 
to the best of California ? 
Where the soil is unsurpassed and water in unlimited 
quantities can be obtained from the Rio Grande for 
Irrigation ? 

Let us tell you about some L11.rge Tracts for Development. 

HALLAM COLONIZATION CO., Brownville, Texas 
Room 306 MerchantsNat'l Ban~ Building 
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or his tract. He has adopted the colonization scheme, and 
while still retaining the ownNship of the lands, is settling 
thf'm with hundreds of thrifty farnwrs, who will till the 
soil and with him divide its 11roducts. This undertaking 
of Mr. Richard's has been In process for over three years, 
and during that time his grazing tract has been consider-
ahly cut down. His tenants now number over 300. 

Eight or ten farms have lately been sliced from the 
Three Stripe ranch, lying to the south of Paducah, In this 
and King county. Considerable Inroad has been made by 
the farmer on the lands of the Mill Iron ranch, located 
)lartly in Hall county, and the J. A. ranch owners, still 
farther west, have snfl'ererl considerably from the coming 
of the farmer. 

S. M. Swinson, owner of the Swinson ranch, occupy-
ing the southwestern portion of this and the southeastern 
part of l\lotley county, is extf'nding his railroad north-
west from Stamford, and upon its completion intends to 
!'stablish a townsite near the center of his proJ)erty and 
throw the bulk. if not all, of it on the market. Several 
farms now occupy what was five years a~o lands' of this 
tract. 

Burke Burnett, the W<'ll-known Fort \Vorth stockman 
and one of the officers of the Texas Cattle Raisers' asso-
ciatlon, has convertE>d several hundred acres of his 
"Eight'' ranch in King and Knox counties Into farms, but 
he still holds by far the bulk of the original tract. Mr. 
Burnett's ranch Is probably the finest exception to the rule 
laid out above, Inasmuch as it is still comparative·, -,tact. 

The big ranches of Wheeler. Collingsworth anc' 111joln• 
ing counties have been materially disfigured durin6 : ~cent 
years by the encroachments of farmers many of whom 
have gone from this country to establish homes on the 
cheaper lands there. 

The dismemberment process during the last five years 
has been wonderful In its scope, and if it continues at the 
pace already set, the farmer will in a very short time en-
tirely displace the cattle baron of the Panhandle. 

A. B. KELLY 
Real Estate and Investments 

I make a specialf of large tracts for 
Colonization an Ranch purposes. 

315-316 First Nat'I Bank Bldg., HOUSTON, TEXAS 

JAMES H. AGE.N COMPANY 
General Real Estate and Loan Bui in•••• 

LAaGB .um BIIALL TIIAC'l'S OP LAND. 
We have l!OID8 fine eapr, rice. cotton. corn, wheat, oil and timber landll 
in all parta of Texaa. Price■ range from $3.60 per acre up. Terma -• 

We handle city property. We buy, aell and Hchana;e pros,ertT. 

James H. A,en & Co., 317½ Main St., Bouton, Texu 
Superior, W.uconain, Office: A••n Bloclc 

Texas Farm Lands-Gulf Coast Truck 
and Fruit Acreage. 

Houston City and Suburban Property. 
CORRESPONDENCE SOLICITED. 

S. A. KINCAIDE, Real Estate and Investments, 
410 Temple Buildiq, Houaton, Tesu 

Fine list of bargains in Old Mexico 
Ranch, Timber and Agricultural lands. 

Write for Descriptions and Prices. 

CAPITOL LAND & INVESTMENT CO., Autin, Texu 

1333 .A..C~ES 
18 miles south of Falfurrias, lying alon~ide the R. R. 
survey from Falfurrias to Hidalgo; a ne bargain at 
$6.00 per acre. For further information write 

.. MAH ONY REAL ESTATE CO., Falfurrias, Texas 
' 

T he RICHEST SPOT in TEXAS 
The Great Garden and Fruit Belt. 

w e bave: tboaaanda of acres in both lara::e and amall tracts. Price■ from 
$8.00 per acre up, aceordinll' to location and size. 

l'or further Information. call or address 

c. s. LACY ®. SONS 
Land and Immltrratloa Aa::enta VICTORIA, TEXAS 

COLONIZING PROPOSITION. ~!t a:;:,:;~~:;-1~.!7.i: 
able land. Within quarter mile of two railroad station■, 011 Santa Fe Ry. 
All fenced: with some improvements. Thia la a splendid colonizina:: proP-
o■ftion. u land adjoinina:: la rapidly bellllf impro•ed In small farms by 
Northern Settlera. This land la in the Trnck and Fruit belt of East Tu· 
as, ~ina:: twenty mile■ from Gulf and ha•ina:: an ele•ationof26 feet. mak-
na:: it healthful and de■lrable. Price $10.00 per acre; one-third cash, bal· 
iance to suit. 

THE OSWALD REAL TY CO., Beaumont, Texas 

Port Bolivar, Texas 
Occupies the superior hatf of Galveston Harbor, which la the a;reat 

gnlf gateway. 
A ,nagnificent system of whar,,ee under eon■truction. 
Lots from $76.00 to $400.00, on easy payments. Write today for maps 

and fuU Information. 

Port Bolivar City Co. Aie!!..Te!- ~ldir. Beaumont, Texu 

J 
A □ DEAL Better than Stocks or Bonds 

Texas and Mexican Lands 
600,000 acres in Pecos county 

Texas, $2.00 per acre. City lots from $150 to $750. 2½ an 
5 acre tracts, $250 to $1000. Brownsville, Texas, the com 

e 
an 

ing semi-tropical country. And then some more, anywher 
in Texas. You can never buy them cheaper than you c 
today. Write me, I will tell you all about them. 

A. L. HODGE, 
626 Wilaon Buildlna::, DALLAS. TEXAS 

STOP SPENDING YOUR MONEY 
for Coal. - Use it to bu1 a Farm under the great-
est Irrigation Canal m the Lower Rio Grande 
Valley, at MERCEDES, TEXAS. 

GEO. s. FREEMAN 

JAMES B. WELLS 
Attorne7 at Law 
(F.etabllabal In 1849) 

SUCCBl!BOB TO 

Powers & Maxan, Wells, Rentfro & Hicks, 
Powers & Wells, Wells & Hicks, 
Wells & Rentfro, Wells, Slayton & Kleberg. 
Examination of Land Titles; and Lltla::ation Land Corporatloa Practice. 

Specialties. 
Practice In all State and Federal Courts, When Eapeclall7 Employed, 
Abstract of Cameron County and the City of Brownaville. 
Title■ In Offlce;-J. B. Scale■ In chara::e of Abstract Department. 

BROWNSVILLE, TEXAS 

Buy Where You Get 

WATER FOR IRRIGATION 
AT COST. 

We have for sale 12
8
000 acres choice lands, from 

3 to 7 miles east of rownsville, on the 

Indiana Co • operative Canal 
in tracts of any size to suit, from ten acres up, on 
easy terms. It will pal you to investigate our 

proposition. 

E. F. ROWSON & co. 
The White Front Office Browneville, Tezu 

If You Are Looking For 

Irrigated Lands 
Don't Overlook the 

La Lomita Ranch 
Investigation and Correspondence Solicited 

JOHJ'I J. CONWAY, 
509 Andrus Building, Minneapolis, Minn. 

Or Brownsville, Texas 
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32,000 ACRES OF LAND 
In Central Welt Tuu, 76% choice agricultural land. 

Plenty of water from 60 to 120 feet. Ample flrewoo4. 
North Concho River runs through this property for two 
miles. Thousands of flne pecan trees along this stream. 
Railroad projected through edge of tracL Owner llvea 
In Europe. Ftne colonization proposition. Lands within 
tour miles of this being settled rapidly by Dllnols and 
Iowa farmers who a.re paying $20 to $25 per acre for 
small, unimproved tracts. We are exclusive agents. 
Terms, $8.00 per acre, one-fourth cash, balance six an­
nual payments at 7% lnteresL We have plenty of other 
large and small tracts suitable for Investment and coloni­
zation. 

JACKSON!&!HICKS, San Angelo, Texas 

·wEST TEXAS 
Offen Many Opportunities for the Actaal Settler. 

We need men for the small farms-Al­
falfa,-Dairy, -Truck, - and Fruit 
Farming yield better returns in the 
PECOS VALLEY than in any other 
section. 

We have locations that will interest you; write 
to us, or come see us ; you will want to stay. 

PECOS ABSTRACT CO., Pecos, Texas 

TEXAS LAND 
In the El Paso Valley of the Rio Grande is the most 
fertile spot in the worlll. In climate, fertility and pro­
ducts it is superior to the Delta of the Nile. 

The Elepbante Butte r>nm now belnJC built br the United 
!-.totes Government near El Paso, 'l'exas, Is the larJCest irrl-
11atlon project In the world. We own and control more lund 
In this valler than any other aJCencr. \Ve can sell you land 
125.00 to 1100.00 per acre that can be made to produce from 
f,oo to fllOO 1>er annum. This is your opportunity to make a 
fortune In Land. 

THERE WILL NEVER BE ANOTHER LAND CROP 
1''or further Information write to 

Rii~~e;~ft~n Bank, AU STJN & MARR 
El PBSo, Texas EL PASO. TEXAS 

The Concho• Colorado Valley of Texas wm 
grow Alfalfa, Corn, Wheat, Oats, Kin~ Cotton, Maize, 
Kafflr Corn, Barley, Sorghum, Fruits, Vegetables, . 
Melons, etc., can be successfully g-rown, in the ideal 
climate, where the Winters a.re mild and Summers are 
cool, on any part of the 50,000 ·acres of land recently 
subdivided by the un\iet'sil(Iled into tracts of 160 acres 
and upwards, locatedrconvenient to both the Santa Fe 
and Orient Railroads, at prices ranging from $15.00 to 
$25.00 per acre, terms reasonable. 

Literature of Runnels County for the asking. 
For further particulars call on or write, 

C. A. DOOSE D CO. 
C. A. DOOSE. Pl'BB't Firllt Nat'! Bank. 

BslJinser, Texas 
Ballinger, Tezaa 

T .E:X..A.S LA::LVI> 
9 000 acl'SB In La Salle Co., 90 per cent tillable: Sll.00 per acre, 

12:221 acret1 in La Sall<' Co., 90 per cent tillable; $ 7.50 prr sere, 
4fi 000 acree in Live Oak Co., 99 per cent till a hle: I 9,00 per acre. 
11' ,,00 acrea in Zavalla Co., 95 per cent tillable: $ 7.00 per acre. 
27::,00 IICNl8 in Frio Co., 90 per cent tillable: $11.00 per acre. 

THE HAILE LAND COMPANY, BRADY, TEXAS 

TO THE COLONIZER:-25.oooacre,rnffarmingland 
(yintr In a aolid bod:, In LaSalle County, Texas, 15 milee from the railroad, 
90% tillable; aoll la the beaL 20,000 acrBH ia open prairie, the rei,t, river 
valley land. Price. $10 per acre. Write us for further information. 

CARTWRIGHT, TAYLOR~ CO. 
a27 E. Houston St., San Antonio, Texas 

LIVE BEE LAND : 
40.000 acra In the famoD11 countiell of Bee and Uve Oak. A town­

Bite In the centre of traet. ADJ' size tract from ten .- ap on -
terms. Rainfall sufficient but not too much. Artelrian water at depth of 
325 foot. Farml111r on small tracts a proven succeM in thill vlcinlt;r. Buy 
where you can plantan:v month in the year. 

Clifton George, Mackay Building, , Su Antonio, Texu 

CHEAP MEXICAN LANDS BUY NOW 
paosPERITY ill written all over Mexico and Texas. X..nd bousht 

there now wW yield fortunes. We have - choice irruing, agri­
cultnral and timber tracts for ule very ch•p. Land very fertile. det 
Jlghtful climate, fruits and nrden truck irrow abundantly. Don't wai­
till prices rille-bu:v now. Write us at once for prica, and size of Iota 

PHINNEY & BUTIERFIEW, 60 Como:v Bldr .. 
SAN ANTONIO. TEXAS. 

4',000 acra, McMullln County, Black and chocolate aoll, 17 milell river 
front $7.00 per acre. 

66,000 BCNl8, LaSalle and McMullln counties. Black and red loam eoll 
2:1 milee river front. $6.00 per acre. 

62,000 acres in the BroWDllville country, fine farmlna land. Artesian belL 
$7.00 per acre. 

9,000 ,.,. "' near Cotulla. 98% rich. level land, surveyed In 11111all tracts 
for c, :onlsiq, $9.00 per acre. 

8,800 "-• Kinn117 county, 2000 acres valley land. Wells and larae lake. 
S4 00 per acre. Inveatisate. 

4,100 acres fine irrua land, BN!Wllter count;,. $1.25 per acre, 

Write for the larpat list of farms and ranchee In the state. 

J. A. Clopton, 102 W. Bouton St., San Antonio, T exu 

28,450 ACRES 
MAVERICK COUNTY, TEXA5 

Fronting on railroad and opposite the mines of the 
R. G. & E. P. Coal Company, whose capaci~ is 600 
tons daily. This tract lies in a solid body and 18 prac­
tically all level, smooth land; at least So per cent 8(· 
ricultural; black soil, clay subsoil. The country 1s 
very open, no cactus or pear. One of the grandest 
colonization propositions offering, with the added pos­
sibilities of coal which underlies the entire tract. 

Price, $7. 00 per acre. 

NICHOLSON, FURNISH O SMITH. 
Gron• Floor, Moon llalltia&, San Antonio, Tez-

The Garden Spot of the Southwest 
Is the 

Gulf Coast Country of Texas. 
Write 

The Allison-Richey Land Co. 
San Antonio, Tezaa, 

for il1118trated descriptive literature. 
For rates and routing write our eastern office, Union 

Depot, Kansas City. 
Branch Offices :-Victoria, and El Campo, Texas. 

TEXAS LANDS 
El Paso County 5120 acres ........................ S 2.fJO per acre. bonua 
El Paso " 10-2·!0 •• ........................ 3.76 " " 
Gaines 17712 ........................ 6 .. ;o " 
i~~OGreen.. 6r,~~ .. . ..... (imp,:<,>ved) r~ :: 
Tom Green " 10<100 " 7,00 " 
GaineR .. 17712 .. ........................ n.:,o •• 
Cochran 44:!8 " ......... .. . ......... ... ~,r,o " 
Throckmorton HMW)() " ..•... (improved) 11,(lO " 
Howard County 20000 " •• 11.00 " 

The above are a few of our land offerings. We have al si:r.:Ni trac-t!I. 
improved and unimproved, !arm and ranch. ns well as truck and orcha"1 
land~. Some ehoice colonizing- propO,Sitiona. CorresPondence invile!'d. 
write your wants. 

P. W. HU NT 
Real E•tate and Live 8tock Broker 

312°313 Hoxie Sulldl~.•• FT. WORTH, TEXAS 
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TEXAS RIVER AND HARBOR DEVELOPMENT. 
t::-1p<'eial CorrP><pondPn<'e to the Commercial West.) 

San Antonio, Sept. 21.-One of the most important pub· 
lic works ever undertaken by the federal government in 
the South Is now in progress. It Is the construction of an 
intercoastal canal to connect the Mississippi river at 
Plaquemine, a short distance above New Orleans, with 
the Rio Grande, near the mouth of this International 
boundary. By an estimated expenditure of about $4,000,000 
a vast stretch of coast country will be opened to traffic 
and placed In position for quick development. 

The distance bet ween the proposed outlet of the canal 
into the Mississippi and the point where It will connect 
with the Rio Grande Is approximately 800 miles. Border­
ing the coast for a considerable portion of this distance are 
a series of long, narrow islands which are separated by 
lagoons from the mainland. In some places deep bays 
and inlets take the place of these lagoons. There are 
long stretches of these sheltered bodies of water border­
Ing the coast where but little dredging will be required 
for the intercoastal canal. It is estimated that more than 
;:;oo miles of the proposed route Is already navigable for 
light draft vessels. 

That section of the canal between Pass Cavallo in 
::\latagorda Bay and Corpus Christi, a distance of about 
180 miles, will soon be finished. Dredging Is In progress 
between Pass Cavallo and Aransas Pass and In Turtle 
Cove. 

The ·survey of the Louisiana section of the canal be­
tween Mermentau, near Grand lake, and Sabine lake, on 
the border between Louisiana and Texas, has been ordered. 

The route of the proposed canal ·between Grand lake and 
the Mississippi, in Louisiana, Is some distance back from 
the coast. A part of It Iles through White lake and Ver• 
million bay. 

Ollt! of the most Important features' of this canal project 
ls that it carries with It the dredging of certain rivers In 
Texas. There are a numbf!r of streams in this state 
which are susceptible of being made navigable for some 
distance from their mouths. 

The dredging of this canal and the deepening of the 
channels of the rivers will result In the drainage of mil­
lions of· acres of coast lands and reclaim them from the 
marshes which now make them worthless for agricultural 
purposes. The prospect of the early building of the canal 
has stimulated the organization of many drainage projects. 
Under a new Texas law drainage districts may be formed 
and bonds Issued for the construction of drainage systems. 
A number of these districts have already been organized 
In the Gulf coast region and preliminary steps taken 
toward the reclamation of many thousands of acres of 
land by this means. It Is estimated that not less than 
$10,000,000 wlll be expended in drainage works In the 
territory adjacent to the Gulf of Mexico In Louisiana and 
Texas during the next five years. 

The coast lands are adapted to growing rice, corn, 
sugar cane and many other kinds of profitable crops. 
Wherever these lands have been reclaimed their inCl'ease 
in value has been enormous. 

C. S. E. Holland, a banker of Victoria, was the chief 
promoter of the lntercoastal canal movement. 

SAN ANTONIO'S BUILDING RECORD. 
(SpeC'ial Correspondence to the Commercial West.) 

San Antonio, Texas, Sept. 21.-San Antonio stands at 
the head of all American cities In the building record of 
August, 1908, showing a gain over August of 1907 of 224%. 
This Is a lead of almost 100% over the next city on the 
list, Salt Lake, and is 700% over the third city, Indian· 
apolis. This increase Is all the more remarkable because 
of the fact that 42 cities on the list show a net loss of 
10,;:-;,. These are the figures 'given out in the "American 
Contractor," and are authoritative statistics of the build· 
ing operations of the country. 

The building permits issued In San Antonio during the 
month of August amounted to $669,890. So far the build· 
ing permits issued for September show an Increasing ratio 
and it Is probable that the total for the present month 
will be even greater. This Is certain If the permit for 
the new San Antonio hotel, contract for which was let to a 
pro~inent St. Louis firm of contractors, Is Issued during 
the present month; the building alone Is to cost about 
$600,000, and the hotel when completed with the ground 
additions will cost about one million dollars, and will be 
one of the finest in the south. 

To Pave Wlh Texas Asphalt. 
Bryan Callaghan,· mayor of San Antonio, today signed 

the contract for the paving of Houston street. Forty 
three hundred feet of this retail thoroughfare will be paved 
with the finest asphalt, known as Texico asphalt, which Is 
the distillation of the oil of the Beaumont fields. The con­
tract amounts to $73,400. The work Is to be completed 
within 100 days, with a $50 a day forfeit. Seven 'lo of 
the contract price Is held as a reserve fund to be In• 
vested In securities by the city, said securities to be ap­
proved by the contractors, and this Is to be held as a 
reserve fund as a guarantee for the city during the five 
years of the guaranteed life of the paving. 
• This is a new feature in public contracts of this char­
acter. The conduits are laid and the electric wires are 
being put under ground. San Antonio Is the first city in 
tho southwest to make t110se Important public improve· 
ments. 

A1;tlve Polltlcal Campaign. 

Great actlvtty on the part of the republican leaders 
ma~·ks tbe opelllng of tj1e ~tate campal~n ln Texas. Al· 

ready in southwest Texas, which being strongly anti-pro­
hibition holds out the hope of the defection of many 
democrats to the republican party, a vigorous campaign 
has been begun. Dr. 'l'. W. Moore has begun to contest 
with Congressman John N. Garner, who represents the 
Rio Grande tier of counties, for the supremacy In that 
section. John N. Simpson, republican nominee for gover­
nor, Charles W. Ogden, nominee for lieutenant governor, 
W. H. Atwell, Col. Cecil Lyon and other republican 
leaders will take the stump for that ticket. It Is be­
lieved by the republican leaders tbat either Taft or Presi­
dent Roosevelt will be In Texas during October to assist 
In this republican fight. 

Cotton Picking Season. 
Cotton picking Is now In full swing throughout the 

length and breadth of Texas. Black Sambo and his com­
padre, Podro from Mexico, find themselves just now very 
important personages able to command the attention, and 
what's more, the money of the cotton planters of Texas. 
The crop this year Is estimated to run over 3,000,000 bales 
and to bring to Texas over $160,000,000 or a per capita of 
$43 to every man, woman and child in the state. Last 
yeirr, according to government statistics, Texas produced 
2,300,179 bales, and the year before over 4,000,000. It Is 
estimated that this year over 900,000 acres is in cotton. Texas 
produces more cotto11i by double than any other state in 
the Union. 

For a Good Roads Law. 
Enactment of a State Good Roads law will be the prin­

cipal effort of Representative Briscoe during the 31st legis­
lature of Texas, which assembles next January. The mat­
ter Is now regulated by county road laws and a lack of 
harmony of action has made Texas fall behind, except In 
certain counties, In this Important public work. ReJl!'esenta­
tlve Briscoe has b~n making a study of the road legisla­
tion of other states and has evolved a proposed law which 
it is said will meet the requirements, and In time give 
Texas a correlated system of good roads. San Antonio 
and Bexah county have already taken the lead In this 
work and have 186 miles of fine macadam roads network• 
ing the county. 

Good Crops in Southy,est Texassa_tisfyth?US· 
ands of mvestors and msure high­

er values for farm lands in the near future. Buy now and 
make money. Write for information about onions, mel­
ons, garden truck, cotton, etc. 

R. H. WE.STE.a. CO. 
320 Eaat Houston Stnet. SAN ANTONIO, TEXAS 

f/ --·· •• -~·\f 
ti),,, 
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8_ uslness Want Department 
A ....,Ji- for tAe _,. oF Stoch antl 8-tb, 

R•al &tat•, Fann Lantl, Stoc:i• ol MercAan• 
tliN; for tlla _,. •Ila _,.,. a Bou Poaltion, 
or a Location for a Bau, ,,....,_,., or otAer ··--· Rates for advertisements In this de­
partment are one cent per word each 
Insertion. Words displayed In capitals, 
two cents per word. Initials and ab­
breviations -count a.a one wol'd each. 
No advertisements Inserted for less than 
25 cents. Cash or two-cent stamps must 
accompany all orders. All answers to 
advertisements under key numbers must 
be accompanied by two-cent stamp. 
Address Commercial West Co., Mlnne­
:apolls, Minn. 

aVIIBEBI OBABOBI. 
~~~

 

INCORPORATE YOUR BUSINESS-­
Over eighteen hundred chart~rs pro­
cured for our clients. Charters procured 
under 8outh Dakota laws at a very rea­
sonable rate tor mining, milling manu­
ractul'lng, railroads, telegraph, tele­
phone, or any other Industrial pursuit. 
•ren years' practice In the business. All 
correspondence answered aa.me day re­
ceived. Assistance given In ma.king out 
papers. No delay In securing charter. 
No extra.s. Write tor corporation laws, 
blanks, by-la.ws and forms, free, to 
PHILIP l,A WRENCE,. former A11slsta.nt 
Secretary of State, tturon, South Da.­
_kota, tlulte 7 I. 

WATCH TACO■A ••ow 
Population, 1900, 37,000; 1908, 120,000. 

i,·or descriptive literature giving complete 
Information, write to Secretary Chamber 
of Commerce and Board of Trade, 

TACOMA, WASHINGTON, 

W AN'.rED-Party for Gilt-Edged, Re­
sponsible proposition~ big pay a.ssured to 
competent pa.rty. Aadreu J. M. Jensen, 
_Wyandotte, Butte county, Cal. (15-13) 

For Sale-Clean stock general mer­
chandlse i._ _ groceries, shoes and dry 
goods. .lillrga.ln If taken at once. In­
voice $1,500.00. Inquire Mrs. E. J. 
_Woolsey, Gilson. Ill. (17-14) 

Excellent chance for young physician; 
pra.ctlce of 38 years In Corning, Ia., for 
sale; am going to California. W. S. 
_Johnston, Corning, Ia. • (17-14) 

FOR SALE-A flrst-cla.ss harness and 
buggy business; owner has other busi­
ness to attend to. Box 82, Miller, S. U. 

(20-15) 

Partner with few hundred dollars to 
take (or not) active Interest In openl~ 
Institute of learning. Particulars 670 
Peachtree, Atlanta, Ga. (22•17) 

One of the best opportunities In the 
West or Northwest for a party with 
seven to ten thousand dona.rs cash to 
get Into a first-class well established 
grocery business. Address, stating 
amount of capital and experience, W. C. 
Spottswood, Deer Lodge, Mont. (21-18) 

Store forSaie-A - store -bullding-;-ttx~ 
lures and small stock of merchandise for 
sale or trade for land. H. ,v. Radcliff. 
Bunyan. ,vis. _____ -~~-_!~ 
- l'hotog1:aph<.lallery - to rent. with or 
without outfit. Old established stand In 
l'ounty seat town. Lock box 38, Elkpolnt, 
:,;. D. (22-14) 

1'"OR S,\LJ.o;--Only drug store In town of 
500; lm·oicc about $900; old established 
paying business; rents $10 monthly; rea­
Hon for selling. other business. W. T. 
_BROOKER. MIiano. Tex. (22-14) 

FOR SALE-DRY ooom; STOCK. IN -
voice $6,000. Stock In excellent shape; 
buHi11ess paying a 11plendld profit. Town 
of 12,000. Can reduce stock $2,000. Rra.­
son for s.-lling. sickness In family. No 
tmclr. A,hlress, Anderson, 2042 12th Ht., 
Boulder. Colo. (22-H) 

Uo vou want to buy a good business 
or home In the land of wealth, sunRhlne, 
ttowerH, ete. "! I ha \'I' a snap for you. 
i,;,.nd stamp for partkulare. V. E. Greene, 
;,\!31 San l'e<lro St., Los AngrlPH, Cal. 

(~3-13) 

llHY GOODH STOR1<; DOING A BUSI­
ll<'ss or $•io.ooo for salP within 30 da~·s; 
sln<'k ltwolec•s nhout $10.000; c-lty of In· 
,J,•ppn<l<'n,·r. Ka~.; population 17.000; the 
lw~t dry good~ house in t,rwn; lo,v rent; 
goo,! h•asr: new brkk hulldlng. Write or 
apply to John D. Martin, Box 94, Inde• 
1w11d<•t1f'C. Kus. (~2-13) 

----;-\ <;t ,on pa~·lng watnworks for sale. 
"'Iii tnk<' lt11nher or real estate part pa~·­
••. ,\. A I >A l\lS. lloh<'rt Lr<'. TPx. (~2-1:1) 

- -l•'Oll~"AL!, A Hl'Ll•:NDJD UND1<;1t­
takinJ,:" lrn~lnP~s; f,O mil<•~ rron1 KansaH 
t 'lty; 1L town of 10.1100 p<•ople: good roun­
t ry. AJ•JIIY or wrllo C. F. l.amb, Ott:iwn. 
1{;111~. (~!?- 1:l) 

FO1t--i-:A T ,K 
l lry , ~rnul~ J l .. pa rt 1n,~nt ~tnrP, eh•nn 

!--to,·k. J.::rnid trndP: n•;i~oll~ for f;<>lling-, 
ulltt•r ht1!--i1wi-;:-- ott hand. l11,·oi1·t• aho11l 
$~.:100.1111. llt·allh.,· town. ~lll~t hri c-a~h. 
.\ddn .. •~s Box 1,;;, Pa\,u 10:-i, T,-~.1-... (:.':!-17) 

THE COMMERCIAL WEST 

BVIDIBII OJI.UIOBI 

Coal Mine for Sale. A snap for the 
man that has not much money. This 
mine Is a country mine with good estab­
lished market. WIii sell for part cash or 
wlll exchange for city or good town prop­
erty. For particulars write to A. A. Witz, 
Route No. 1, Douglas, N. D. (22-14) 

'£INSHOP and complete set of tools; 
also resldenee. Best location In Okla­
homa. Onfy shop In town. Theo. Reed, 
Hastings. Okla. 

SITVATIOll' WAll"l'BD 

Experienced young man wants position 
In grocery or general store. Not afr, Id 
of work. Address Box 216, Pleasanton, 
Iowa. (22-13) 

BA,ll'K FIX.TUBBS 

For Sale-Safety Deposit Boxes good 
as new, standard makes managenese 
safes. Two safety Deposit Vaults; second 
hand bank sates. The largest stock of 
high grade sates In the country always 
on hand. 

DONNELL SAFE CO., 
200 & 202 Washlnr.on St .. 

Established 18R8. C lcago, Ill. 

BAll'KI FOB. SALB 

Well established banking and financial 
business In a town of 750 population 
In growing district In the Canadian 
Northwest for disposal on very attrac­
tive terms. For full particulars address 
"0" Commercial West. (18-13) 

BAll'KS WAll'TBD 

Bankers who desire to sell their banks, 
or bank stoclt, correspond with us. We 
have several Investors who are looking 
for something. All correspondence strict­
ly confidential. 
Mortgage Loan and Investment Co.,' 

S. H. Drew. Bee., 
206 N. Y. Life Bldg., Minneapolis. Minn. 

Want to buy a small bank, or controll­
ing Interest, In prosperous locallty North 
or South Dakota. or Minnesota. Would 
also buy lumber yard In same town. Ad· 
dress "Q" Commercial West. (21-14) 

HOTELS All'D B.BSTAVB.AlfTI. 

Bl'SINJ~SS CHANCE-Restaurant. $700; 
meat ma.tket, Invoice; adjoining rooms. 
Address Lock Box 524, Knightstown. Ind. 

(22-13) 

BB&L BSTA'tB-fOB. IALB. 

FACTORY site ten acres, side track for 
ten cars, engine and boiler buildings, best 
value In Texas $6,000. Owner, L. •r. N., 
205 San Jacinto street, Hou,;ton, Tex. 

(22-15) 

LOAll' WAll"l'BD. 

Wanted.-To borrow $10,000 to be paid 
off In payments of $2,000 each year for 
6 years. Wish privilege to pay soone,·. 
Interest 6 percent. Security, stcx.•k In 
western banks. Address, Borrower. Com­
rner<"lal West. (22-16) 

MILLS AND BLBVATOB.S 

F0R SALE-A GRAIN ELEVATOR AT 
a vHy good point for business In northern 
Minnesota. W. J. Hartzell, 713 Chamber 
of Commerce, Minneapolis, Minn. (21-14) 

FOB SALB OR BXOBAll'GB 

1'-0R SALE-OR TRADE FOR ORE­
gon real estate, oldest hardware and ma­
chinery stand; no stock; brick building; 
best location; only one competitor, In 
southern Minnesota town. Address R. 
REIERSON, 182 Morrison, Portland, Ore. 

(21-18) 

TlllBBB All'D IIINBB.AL LA11DS, 

TIMBER IN BRITISH COLUMBIA. 
Before buying write for my booklet and 

list of over 100 properties comprising 
26,000,000,000 feet of the best timber In 

, B. C. A. T. FRAMPTON, Mahon Bldg., 
Vl.-torla, B. C. 

BRITISH COLUMBIA COAST TIMBER 
for Investment or operation. We have 
limits from 640 acres to 198,000 a.cre11, 
Write us for particulars and prices. 
Walter Cooke & Co., 417 Seymour St., 
Vancouver, B. C. 

Timber. coa1 and stump lands ex­
amined and estimated; prices reason­
able. Reports guaranteed by secured 
ho11ds. J..arge and small tracts for ><ale. 
PECK & COMPANY, Kalama, WaHhlng­
ton. (17-34) 

Alen und \\'On1en, u~c:- your Ht011e a-11.tl 
Timhl'r right in Nortlll'rll Ml1111PRota, 
whl'rn tho tlmb('r IR of the he8t quality. 
No rrsidence neee:-s~ary a~ it h, hou~ht 
at $:!.50 per a1•rf'. I t'an l<wate you on 
thP!-IP lands. ~end OtlP dollar in papt·t· 
for Town Pint with vac·a11t land d1f•ckPd 
on· anti all inf1_1rmation 11t·<·t•~"11rv. llc·nrv 
l l'\"llli', iiou Lu111bl'I' 1•:xd1,Lllgt·, 1\.1t11rw:qu;. 

11~. :.111111. u::-13> 
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TIIIBBB. All'D IIINBB.AL LAimB 

TIMBER, COAL. 
Some good properties tn West Va .. 

Kentucky, Tennessee, Alabama.. Texas. 
Mexico. Lock Box 234, Buchanan. West 
Va. (19-18) 

FOR SALE - QUARTJ,;R SECTION 
coal land, famous Taber district, near 
railroad, mine operating, good seam. 
Terms easy, part ca~h and property ex­
l'hange. Address Imperial Coal Co .. 
Tabor, Alta. (21-15> 

FAB.D A1'D FAB.11 LilDB 

ARKANSAS. 
For Sale.~Frult farm, 40 acres. near 

school. Louis E. Kirk, R. F. D. No. 2. 
Gentry, Ark. (22·1~) 

CALIFORINIA. 
LOUIS SHAW, Alturas, Modoc Co., Cal. 

1,560 acreS', a choice ranch, $25,000. 
1,600 acres, well Improved, $20.000. 
1,700 acres. a fine horse ranch. $10.000. 

800 acres, fruit and dairy ranch, 
$11,300. 

Write me for terms and prices on other 
ranches. (15-14) 

For Sale-Southern California grain. 
cattle mountain ranch. 160 acres. $1~ 
acre. Income from fifteen different 
sources. Furnished house, cows, team. 
Implements, everything, $3.000. Spendler. 
222 Linden, Long Beach, Cal. (22·1~• 

GREAT OPPORTUNITIES ol'fered In 
'l'ulare County, California. Here alfalfa. 
Yegetables, deciduous and citrus fruits 
grow to perfection. 40 to 5,000 acres fnm, 
$10 up. Land wlll ~uble In price In "h ,rt 
time. Title, water and quality of soil 
guaranteed. Call on or address D. v;. 
Honn, 431 Copp Building, Los Angeln. 
Cal. (22-13, 

CANADA. 

CANADA 
SWAN RIVER VALLEY 
1905, 600,000 boshels shipped. 
1906, 750,000 buahels shipi>ed. 
Av. yield of wh•t per acre. 86 baabel&, 

Fall wh•t larply irrown. 

lm{>roved Farma $15 to $30 per acre 
Ummproved " 8 to 20 " 

EASY TERM!!! 
Farm 1-ns. 891, OD First~ 
~ IIOlldtad. - - • 

APPLT TO 

C. A. F. CRESSWELL, 
Swan ftiyer, Manitoba 

■outhern Manitoba Parm Landa 
Improved and unimproved farina for -.le on ra­
_.hle terms. OnJ:r bona fide aettlen wanted. 
Good opening for snst mill, dahy. c"- facbJr7 
and hotel man. Board of Trade Som-t. Maa 

CHOICE PRAIRIE LAND-16-:-000- acn:;; 
In So. Alberta, Canada; finest grain and 
stock country In the world; produces 30 
to 60 bu. of No. 1 hard wheat per acre. 
Can save you $2 to $5 per acre Buv 
from owner. Geo. .Jet'terson, winche~·­
ter, Iii., R. F. D. 1. (2~-13) 

Fanp Land Agents Wanted 
to correspond at once with me. 

Have forty thouaand acrea of 
the best land in the famoua Ver­
mlllon Valley, Alberta, for sale 
on easy terms. Liberal commissions 
paid to good agents. 

Immense crops in this country this 
year. Prices will soon soar. Act 
quick. 

W. A. CAMPBELL. 
417 Nanton Bldg., comer Main and 

Portage, 
WINNIPEG, CANADA 

DO YOU WANT A FARM? I CA:"\ 
find what you want without any cos1 
Let "!"e know your wants. V. A. na,if. 
Ayer" Cliff, Que. (21-191 

ll<,nutlful fruit farms "Port Hnn,·,· 
Gardens" 5-10-}5 acre blocks, produeil;~ 
as h_lgh ns $7,,0 to the acre. within 1 
hours run or the City or VancouH,r 
Brlll~h Columbia, cash payments as hn~ 

"" $150 balance If you wish 1, 2 and :: 
ycarH at 6 per cent lnterci,t. These ar,· 
h<'a11tlful locations and will be won:, 
,1011hlc the price within tho next '"" 
)'Par~. 1\ddrcss, 
Th<' Real l•:~Lul<' flepurtmcnt. 

Thi' Lees1111-l'hillips Compan,· Limlte.' 
441 Richard Street, Vnncou\'er. B. , • 

(~1-t.! ·' 
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l"ilJII ill> !'AB.M LADI 

COLORADO. 
"·anted-Purchaser!! for hay, grain or 

,!ah·y ranches. Fine opportunity and good 

in\'estments. Geo. Ing Smith, Elbert, 

Colo._____ (22-13) 

MEXICO. 
417,870 acres, good grass. plenty of 

water, on Macozarlo Ratlroad, within 20 

miles of United States boundary. Esti­

mates of pine timber been from 500,000.-

000 feet to 800,000,000 feet; other timber 

not counted. Plenty of range for 30,000 

head of stock. Price only $375,000 gold. 

For further Information address: 
BROADDUS & LEAVELL, 

EL PASO, 
TEXAS. 

MICHIGAN. 
80 ACRES NEAR JONESVILLE, ?wfiCH. 

Nil'e, smooth land; good house; located 

near a goo,I town; good rkh soil. Price, 

$4,300. Tc>rms, J. D. Honeywell, De,·e­

n•aux, Mich. (22-13) 

MINNESOTA. 

WANTED-unexplored Meu.bi raqe 

iron landa. R. B. Hisbee, St. Paul, 

Minn. 

I have 160 acres In town 69-25; 30 acres 

cleared and under cultivation; a good 

two story house and kitchen. Also about 

two hundred thousand feet salable timber 

on it. Samuel "Wilmer, Little Fork, Minn. 
(20-15) 

FOR SALE-A FINE 260-ACRE FARM 

ln Long Lalrn township, Watonwan 

countr, Minnesota.. Particulars from 

First National Bank, St. James, Minn. 
(22-15) 

MISSOURI. 
CHOICE Missouri farm lands for sale 

or trade. Write Smith & Clark, Center, 

Mo. 
(16-15) 

For Sale.-Several Improved fii:niisin 

Carroll County, Missouri. Good farm­

ing, dairying and stock growing coun­

try, For price and description, address 

F. Duerst, Hale, Mo. (21-13) 

DO YOU WANT A HOME IN THE 

land of the big red apple? For Sale-­

a nice residence property In a city of 

1,800 Inhabitants, 12½ acres, 12-room 

house; all in good repair; good opening 

for a physician to open a private hos­

pital; easy terms. For particulars, ad­

dress Box 492, West Plaine, Mo. (22-13) 

MONTANA. 
10,000 acres, fine grass, ¾, steam plow 

proposition, two sets of buildings, run­

ning water, coal, wood, good water. Ir­

rigation not necessary. Larger and 

smaller tracts, easy terms. Homestead 

lands. Abstracts of title. Investments 

made. Properties Inspected. 
SECURITY LAND & LOAN CO., 

Miles City. Montana. 

OREGON. 
HAVE Income property, close In acre­

age; ranches to trade for timber claims. 

p_ o. Box 7. Portland, Ore. (32-16) 

SOUTH DAKOTA. 
FARMS, FARMS, FARMS. 

or all descriptions, raw or improved. 

Some oC the finest land In the Dakotas. 
$10 to $24 an acre. 

Easy Term.s McKay & Marsters, 
Aberdeen. S. D. (22-13) 

TRIPP COUNTY OPENING. 

For maps and full Information send 50c 

to Milo Moore, Gregory, S. D. (22-14) 

TEXAS. 
We deal 1n Realities. Allow us to prove 

the above. We are head quarters for 

Umber, ranch
1 

farm, truck and fruit land. 

Swltzer-Buchnols co., Houston. Tex. 

BARGAINS AND SNAPS. 

THE BLUFF CITY REALTY CO. 

of Corpus Christi, Tex., la offering 80-

acre tracts of the finest land in Texaa In 

t.he Artesian Belt, within 5 miles of depot 

at. $16 per acre, on reasonable terms. We 

only guarantee this price for 30 days, 

AddreSB 11,l, A. Maupin, Mgr., H. R. Suth­

erland. Atty. 
1 SELL black land farms ln Collln, 

Denton and Dalla.a Counties and Plano 

city property. M. C. PORTMAN, Plano, 

T'2111C. 

'l'EXAS LANDS. 
We are offering for sale 14,500 acres 

cut 'up Into farms of 160 acres each, 

same being situated on the St. Louis, 

Brownsville and Mexico Railroad and 

surrouudlng the town of Adamston In 

Brazoria County. 
This certain tract Is all choice San 

Bernard bottom land and suitable for 

the growing of corn, cotton. cane and 

alfalfa, all of which crops can be shown 

in this vicinity. 
For prices, terms and plats write us. 

A. C. Swanson & Company, 
401-2-3-4-5-6 Mason .Bldg., 

Hou~ton, Texas. 
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TEXAS. 
FRED C. PABST 

230t Strand, Galveaton, Texaa. 

Real Estate and Brokerage Co., necotl&te 

Bonda, Stock and Realty, Any number of 

large or small colonization Lands aJl over 

Texas and Mexico, especlaJly the fertile 

coast country. Correspondence solicited. 

References: City National Bank and W. 

L. Moody & Co., Ba.niters. 

Look Here Prospectors. If you want a 

strictly first-claBB section of land In the 

Panhandle of Texas, I own one here that 

Is Improved. 1 will sell It at a bargain and 

you can save money by seeing me on the 

place seven miles Southwest ot Pampa. 

E. Keahey, Pampa, Texas. (18-13) 

CORPUS CHRISTI COUN'!'RY-19,231 

acres, black pralrle land, 7 mlles railroad 

point, station on land; In 40-acre tracts: 

easy terms. Best poor man's country In 

Texas. Write tor sworn statements. 

ROBERTS & WHITE, Corpus Chrlstl, 

'l'ex. 
\Vrite today for description of farm 

bargains In Coleman, the best all round 

country In Texllli, Wood, water and fine 

land combined. Welton Winn, Santa 

Anna, Texas. (21-14) 

AVOID SPECULATION 
Farm Landa $3 and up per acre 

W. I. SBIIL!T LAND CO., !Hoax City, 11. 

For S'aJe, 100 acre prairie farm, 60 acres 

under cultivation; 40 acres In pasture; 

six miles south Lone Oak. \Veil Improved. 

R. Caln, Point. Texas. (20-13) 

IMPROVED and unimproved lands In 

all parts of 'i'exas bought and sold. Stone 

Bros., Brenham, Texas. (20-21) 

Fig. Orange and Winter Vegetable land, 

Bec\'iile Country In Southwest 'fexas. $20 

per acre and up. Write W. R. Marsh, 

Beeville, Texas, Box D. (21-14) 

FOR SALE-640 ACRES OF LAND 2 

miles west of the county seat of Terrill 

County, Texas, on the railroad; two­

thirds valley land; two-thirds fenced. 

Value $6, prke $3 fer acre, cash. Title 

perfect. Address· . R. Whiteley, San­

derson, Texas. (21-13) 

Colonization Propoaltlon, 
2,000 E\Cres adjoining rallroad, ¾: mile 

of county seat. Smooth land, all t111-

able. Surveyed In 40 acre tracts. Also 

7,000 acres near. A. J. Greiner, 502½ E. 

Houston St., San Antonio, Texas. (21-13) 

For Sale.-105 acres black, level land 

every Inch tillable; 5 miles from city hall 

on fine macadamized road. Ony $75 per 

ac·re. Owner, C. A. Scheh. 3403 South 

Flores Street, San Antonio, Texas. (22-13) 

VIRGINIA. 
VIRGINIA STOCK FARM FOR SALE 

-460 acres, well Improved and stocked; 

fine blue grass land. For description 

and price address Box 122, Jacksonvllle, 

Fla. 
(22-16) 

WASHINGTON. 
YAKIMA VALLEY WASHINGTON­

We sell Improved and unimproved fruit 

land, hop, hay and dairy ranches, also 

land under the Government Reclamation 

proJect. Write for "booklet" descriptive 

of the valley. Yakima. Real Estate Co., 

Box M 186, North Yakima, Wash. 

WASHINGTON INVESTMENTS. 
P. HALLORAN 

Real Estate, Insurance, Notary Public 

Improved and Unimproved Lands 
For Sale 

Agent in Skagit County for the logged 

off lands and acreage tracts of Lake 

Whatcom Logi::ing Company, Loans ne­

Jrotlated, collections made and taxes 

paid for non-rPRldents. Respectfully 

solicit your business, large or small, will 

rec!'lve prompt attention. Office In Bank 

Building, Edison, Skagit County, Wash­

ington. (22-15) 

WISCONSIN. 
FOR SALE-DAIRY AND STOCK 

FARMS in Wood County, Wisconsin. 

Write WILLIAM J. GLISE, Grand Rap­

ids, Wis. (22-13) 

•o&TGAGE, LO.A.NB 

WANTED-The Agency of a first-class 

Loan Company. We place money on gilt 

edge properties 40% to 60% valuation at 

7%. Correspondence solicited. Highest 

Bank references. 
THE JOHN McLEOD COMPANY, 

Box 879. Vancouver. B. C. 
-----

Six percent first mortgages on farms 

In southern Minnesota can be had for 

any amount and time, taxes paid, and In­

terest collecterl and remitted free of 

charge- to mortgaf(P<!8 by writing to • 

l'ETF,R MAr-DT•;n1,;r.;LD, 
1S19 North Bryant Ave., 

Minneapolis, :\linn. (20-19) 
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MOB.TO.A.GE LOA■I. 

The Richest Section of Georgia. 
\V. L. English, 

R°:~~ii~R~0~lkitk¥l1i':~n~i°Jts, 
AMERICUS GEORGIA. ' 

Careful personal attention to the ln­

,·estmont of funds for non-resident clients 

In first mortgage loans on farm or city 

property. This Is a rich sPction of the 

State, no crop failures, anything grow>1 

here, values advancing rapidly, titles per­

fect. I can place $200,000.00 annually on 

security not excelled by a government 

bond. O\'er thirty very valuable farms 

now for sale, ranging In size from fortv 

to five thousand a.c-res. Terms easy. ·1 

have Hotels In good towns, one very 

valuable paying brick manufacturing 

plant on Navigable River and Railroad 

and large bodies of timber lands for sale: 

Highe><t· b9:nk references, Bradstreet & 

Co., and this journal. Write me for par­

ticular~. (22-16) 

MUNICIPAL BONDS. 
Proposals for Drainage Bonds. 

Notice ls hereby given that sealed bids 

wlli be received by the Board of County 

Commissioners of Cass County, North 

Dakota, for the purchase of Drainage 

Bonds as follows: 
For Kinyon Drain No. 19, $18.100.00; 

for Noble Extension Drain No 20 

$1,650.00; for Osgood Drain No. 21; $6,~ 

000.00; for Gardner Drain No. 22, '16,-

200.00; for Wiser Drain No. 23, $13,-

000.00. Total $54,960.00. 
The above amounts being subject to 

reduction by amount or drainage assess­

ments paid before sale of bonds. 

Bonds to be Issued In a.mount of 

'$500.00 each, dated July 1st, 1908, and 

to bear Interest at rate of 6 per cent 

per annum payable semi-annually, and 

bonds payable In five bl-ennlal periods. 

All bids must be filed with the County 

Auditor before 12 o'clock, noon, of Tues­

day, October 6th, 1908, at his office In 

the Court House at Fargo, Cass Co., 

North Dakota. 
Each bidder must file with his bid a 

certified check In sum of $600.00, said 

check to be forfeited to the countv In 

case the successful bidder falls to com­

plete the conditions of his bid. All 

checks of unsuccessful bidders to be re­

turned. 
Bids will be entertained for the above 

bonds separately, for each drain, or any 

part thereof; the Board reserving the 

right to accept either bid submitted, and 

further reserving the right to reject any 

or all bids. 
, Done by order of Board of County Com­

missioners of Cass County, this 7th da)· 

of July, 1908. Attest: 
ARTHUR G. LEWIS, 

(19-13) County .Auditor. 

NOTICE FOR mns 
FOR PURCHASE OF CITY WARRANTS. 

Notice Is hereby gh-en that special 

paving warrants of the City of Gran,t 

Forks, drawn In denominations or one 

thousand dollars each, with lnfer<>st cou­

pons attached. bearing annual In tc>re,it at 

the rate of 7 percent. and serurerl hv 

special assessment upon the property In 

the paving district therein described. and 

which he<'ome due from year to year, 

commencing with the year 1909. and run­

ning for 20 years, each warrant being 

payable In full at one time. are offert>•l 

for sale. and that 1<ealcd bids for tho 

purrha><e of the> whole bisue of said 

warrant" or for any part th!'reof in dP• 

nominations of one thousand ,lollars or 

lc>ss, will be rerelve<l at the ottke of the 

City Auditor at Grand Forks, North Da· 

kota, on and up to the 2nd day of No• 

vember, 1908. 
Su<'h bids to be In writing and shall be 

aC'companled by a <'<'_rtifled ehcck for 5 

p<>rcent of the warrants bid for, shall he 

marked on the outi-,ide of the> cny<>inpe 

"Bid for Pa,·lng \Varrants" and each hid 

shall state the prk!' that It will pay for 

the warrants desir,•d, nnd designate the 

year whkh it 1,s 1le8lred the warrants 

bid for shall fall due. 
The whole ls:<uc> Is one hundred thou­

sand dollars. more or less, and approxl• 

tnately five thousand dollars, 1nore or lt>~~. 

will fall due on or before eaeh year for 

the ern•ulng 20 years. 
No hid will be considered whkh do!'s 

not nll'<'r a prl'mlum over the par val11,, 

of snhl warrants with Interest to date of 

purchase. 
W. II. ALF.XANDER C'lt~· Amlitor. 

Gmn<l Fo1·ks. N. Dak. 

~IC-EOF SALE OF BONDS. 

Notice Is h,erc>by given that the Board 

of Trustees of the Town of \Vllmot, Rob­

Prts C'ounty, South Daknta. will rec!'h·e 

opPn hid!< for $1,400.00 worth of rf'fund­

lng bonds of the Town of "\Vlimot, on 

Sc>ptember 29, 1908, at 2 o'clock p. m., 

and which bonds will be issuf'd In de­

nominations of not less than $100.00 nor 

tnnre 11wn $1,000.00 he p:tYnhlt~ tt:•11 

YPar~ from elate, and ,lraw interf>Rt at 

thC" rn le of 5 oe1·cent per a11rn1n1 pa:vahlr 

ann11a11~, or ~<'n1l-:H1nm11l.v aR n1av he 

agreed upon w!lh the purchasers thc-r<'• 

of. 
1'hc Bonr/1 of Tnl!stef's rC'serves tho 

right to reject any or all hi<ls th,:,rdor. 
R. H. EASTMAN. 

(22-13) Town Clerk. 

I' 
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MUNICIPAL BONDS 
NOTICE TO MUNICIPAL BOND BUY· 

ERB. 
NOTICE 18 HEREBY GIVEN, That 

the City of North Yakima, Washington, 
offers for sale Eighty thousand dollar• 
($80.000) of Its bonda Issued for the fol­
lowing strictly municipal purpons, to• 
wit: For constructing, paving! lmprov• 
Ing and repairing atreeta of sad city of 
North Yakima, repairing and Improving 
public bulldlnos of said city, repairing 
and Improving tire a:rparatas of said city, 
cleaning streeta an Improving sanitary 
conditions of said city, and for like mu• 
nlclpal purpona In said city of North 
Yakima, being eighty bonda of the de• 
nomination of one thousand dollara ($1,· 
000) each, bearing the date of their Issue 
and payable twenty yeara from their 
date, with Interest at the rate of four 
and one-half (4~) percent per annum, 
payable aeml-annualfy. 

Said bonds are authorized by Chapter 
CXXVIII of the Seaslon Laws of the 
State of Washington for the year 1891 
and alao pursuant to Ordinances No. 815 
and 825 of the City of North Yakima 
aforesaid. 

An abstract of the laws of the State 
of Washington and the proceedings of 
the City of North Yakima relative to the 
l11uance of said bonds will be furnished 
to each peraon desiring to submit a bid 
for said bonda and all blda shall be made 
and received u::,on the expre■s under• 
standing and agreement that no obJec• 
tlon, a ■ to the legality, validity or otlier­
wlse of Hid bond■, ahall be made after 
a bid Is tendered, but that such bid 
shall be an absolute and unconditional 
offer to purchan and pay for aald bonds 
and no bids wlll be accepted for less 
than par. 

All bids should be sent to the City 
Clerk of the City of North Yakima, 
Wa■hlngton, and all bids will be opened 
and duly considered by the City Council 
at 7:30 o'clock p. m., on November 2nd, 
1908, at a regular meeting of ■aid coun· 
cll, and ■aid bonds wlll be awarded to 
tht bidder offering the hlghe■t premium 
for ■aid bonds. 

Each bid mu1t be accompanied by a 
certified check drawn on some national 
bank, p~able to the order of the City 
Treasurer of ■aid city, In a ■um equal to 
five percent of the amount bid for aald 
bonds, which check shall be forfeited to 
■aid city In ca1e the bid accompanying 
the ■ame shall be accepted by said city 
and said bonds awarded to said bidder, 
If ■aid bidder ■ hall fall to take and pay 
for said bonds so purchased by hln, 
within ten days after notice to hln, 
through the mall that said bonds hav. 
been awarded to him on said bid. 

The city reaervea the right to reject 
any and all bid■ • 

Dated, September 11th.!. 1908. 
J. 1;;. BROOKER, 

(22•14) City Clerk. 
NOT FOR A DAY 
NOT FOR A YEAR 

COAL 
AR an Investment la permanent and ab­

"olutelv sure of enormous profit. There 
IM no ·Industry In the world that equals 
the production of coal. 011 can never In 
any sense take the place of coal. Always 
an enormous market. 

For particulars In regard to an excep· 
tional opportunity for profltahle lnvest­
mPnt In first mortgage coal bonds, ad­
dreRs, 
THE WASHINGTON lNVF•:STMF:NT CO., 

FRICK nrn.DING. 
PITTSBURG. PA. 

BONDS FOR BALE AT ONCE. 
Rrcntrord. South Dakota, Brentford In­

,;.- 11.-ndent School District No. 36 otrers 
$G,OOO B<'hool Bond11; 7 per <'ent to run 
JO years. P. J. Smith, Treasurer. (21) 

The October "Everybody'•·" 
Eugene Debs Is the voice of the So• 

cialist party; he Is Its nominee for 
President. He Is a man with a deft· 
nite Idea what Is the matter In 
Ameri<'a, and what to do about It. 
Lincoln Steffens has Interviewed Debs, 
and put the same questions to him 
that he put to Taft and Bryan and 
Roosevelt and Johnson. The answers, 
which appear In the October Every­
hody'e, are candid, straightforward, 
en lightening. 

EuroJle has outdlstanred us In Its 
practi<'al provision for workmen's 
<'ompensatlon-England and Germany, 
11articularly. have adopted plans that 
pro,·ure equitable relief for thoi1e who 
arl' maimed In the Industrial battle. 
'"l'♦>nsiotll'rs of Peace" William Hard 
,·alls thPm: and he 11lea1ls elo'lllently 
for a rPadjustment. of our conditions 
In America and the aholition of the 
ohl order of things, where, after years 
of litigation and expense, the crlppleq 
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workman may get no compensation at 
all. 

Are wild animals tamed by kind­
ness? Maurice B. Kirby, in "The Gen­
tle Art of Training Wild Beasts," turns 
the light on to the methods used by 
trainers to prepare the denizens of the 
jungle for show, and kindness seems 
to play, If any, ·a very minor part In 
the process. 

In America there are about a hun­
dred thousand blind people. John 
Macy tells, under the title, "Our Blind 
Citizens,'' some really astounding 
facts about them-what has been and 
wpat can be done to make them as 
happy and as useful as the rest of us. 

Samuel G. Blythe has been to Ven­
ice. He has ridden In gondolas, seen 
all the sights, and received some very 
decided Impressions of the famous 
city. ln his Inimitable fashion he re­
tails hfs experiences In "Venice and Its 
Victims." 

"The Production of a Play,'' by Hart­
ley Davis, le a thoroughly Interesting 
description of the way "the wheels go 
'round" In the theatrical business. 

In the "Straight Talk" department 
Dr. William Hanna Thomson writes 
further upon "Insanity as a Disease 
of the Blood,'' and there le discussion 
of such public questions as state-owned 
railroads and Trinity tenements. 

The McKenzie river will be made 
the most famous trout stream In the 
world If the plans of the fish 11,nd game 
committee of the Commercial Club, of 
Eugene, Ore., are carried out. 

The fish and game committee of the 
club consists of A. C. Dixon, E. W. 
Cox, J. W. HIii, Dr. F. M. Day, and J. 
Hartog. The committee, through the 
chairman, Mr. Dixon, has taken up 
the matter of establtshlng a trout 
hatchery on the Upper McKenzie and 
Master Fish Warden ·McAllister has 
reported favorably on the proposition, 
stating that he wlll use his Influence 
to accomplish the results the club de-
sires. . 

McKenzie river, while not widely ad­
vertised, Is known to a number of fish­
ermen. of world-wide experience, who 
consider It a stream without a peer, 
which with the proper care and atten­
tion could be made what It was a few 
years ago, a fisherman's paradise. 
Nothing has been done to protect the 
stream or to replenish Its trout sup­
ply. Now the plant Is not only to 
make It the greatest trout stream to 
be found anywhere, but to advertise 
Its advantages so that It may bring 
fishermen here from everywhere, thus 
making It one of th" great resources 
of the county. 

At a meeting of the Davenport, 
Wash., I<'armers' union, recently, It 
was decided to hold all the wheat con­
trolled by the members for 90c a 
bushel. At the present time the price 
Is firm at 78c for bluestem and 75c for 
club. The wheat Is coming Into the 
warehouses steadily, but there Is little 
selling. The crop, at the prices being 
paid and anticipated, will net the 
ranchers nearly an average amount. 

Texas Onions Supplant Bermuda. 

Bermuda has suffered In the onion­
growing competition with Texas, and, 
as a consequence, the agricultural out­
look of that Island Is none too good, 
according to Lieut. Gen. Joscelyn Hen­
eage Wodehouse, R. A .. C. B., until 
recently Governor and Commander in 
Chief of the British colony. 

Gen. Wodehouse, who has been pro­
moted to the command of Northern 
India, arrived In New York rerently 
from Hamilton on his way to ln<lla. 
In regard to Bermuda'H agricultural 
outlook, he wa.s pl'sHimistic. 

"Compelition with Texas has hurt 
Bermuda very murh," hP- sai<I. '"The 
hip;h tariff Imposed by the United 
States and the high freight rates have 
also tended to Injure the island. There 
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Is extreme difficulty experienced in 
marketing products In New York with­
out the Intermediary of middle men, 
and, besides, the development of Texas 
as an onion-growing state has worked 
harm. Texas, of course, has a greater 
area for onion cultivation than Ber­
muda, and the application of more 
scientific methods In that State has 
given it an immense advantage. 

"In Bermuda the onion growers are 
behind the times. so far as the scien­
tific side of vegetable growing is con­
cerned, and It behooves our people 
there to change their antiquated meth­
ods. A movement Is on foot which 
will result In this change, small doubt. 
and after that the question of freight 
rates must be attended to, or, rather, 
should be attended to, If the best re• 
suits are to be obtained." 

Lumber Exchange 
Company 

MINNEAPOLIS. 
Paid Up Capltal, 11500,000.00 

B. C. Ake!Q. Praildent 
F. A. Chamberlain. Vice-President 
J. S. Porteous. Sec'y and Treu. 

SAFE DEPOSIT VAULTS 
Boxes 14.00 upwards per year 
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JOHN J. l''LANAOAl!I, President JOHl!I s. B.&1!1O8, Vice Pres. 
w. E. BRIGGS, Cashier 

Stockyards National Bank, 
SOUTH ST. PAUL, MINN. 
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Live Stock Markets. 
(SpePial Correspondence to the Commercial \Vest.) 

Hoga. 
South St. Paul, Sept. 23.-Receipts of hogs at the six 

important markets the first three days this week totaled 
about 95,000 compared with 90,000 the like three days 
last week and 100,000 the same three days last ye~_r. Lo­
cal receipts the first three days this week were about 
7,070 compared with 5,100 the like three days last week 
and 6,350 the same three days last year. Receipts at the 
six Important markets last week were 254,200 compared 
with 219,600 the same week previous, 242,900 the like week 
last year and 223,400 the same week two years ago. Lo­
cal receipts last week were 10,200 against 6,000 the week 
previous 4,450 the like week last month, 9,200 the same 
week last year and 8,600 the corresponding week two 
years ago. 

Hog receipts show an increasing volume but grain fed 
hogs are still a scarce article in the market. Quality 
generally is fair. Local demand has been good and the 
offerings have been well taken care of. Last Thursday 
marked a ten cent lower level but since then prices have 
been generally steady range and bulk varying with the 
quality of the hogs on sale. Today with 2,800 hogs on 
sale prices were steady on good, others 5c lower with 
bulk selling around $6.70@6.75, compared with $6.80 to 
$6.90 last Wednesday; $5.80 to $5.95 this day last year; 
$6.20 to $6.30 two years.igo and $5.15 to $5.25 three years 
ago today. 

Cattle. 

Receipts of cattle at the six Important markets the 
first three days this week totaled about 140,000 compared 
with 180,000 the like three days last week and 150,000 
the same three days last year. Local receipts the first 
three days this week were about 15,230 compared with 
1 :l,200 the like three days last week and 22,300 the same 
three days last year. Receipts at the six Important mar­
kets last week were 260,950 compared with 209,950 the 
same week previous, 286,550 the like week last year and • 
214,200 the same week two years ago. Local receipts Jast 
week were 16,250 against 17,550 the week previous 9,750 
the like week last month, 34,750 the same week last year 
and 20,970 the corresponding week two years ago. 

Cattle receipts have been on the liberal order with 
the bulk of the o!Terlngs Dakota and Montana cattle and 
native offerings In rather light supply. The quality has 
not been very good, fair on the average. Butcher cattle 
prices, following the decline of 15 to 25 cents with which 
the week closed lost about a dime Monday but held steady 
Tuesday. Bulls brought steady rates. Veal calves were 
in fairly liberal supply but generally plain. Prices on 
good light calves are steady but common heavy calves 
are from 25 to 50 cents lower. Stockers and feeders held 
steady following the 25-cent decline last week. In spots 
the market showed a little stronger and altogether there 
was a better tone to the trade, outlets not being as 
cramped. 

Sheep. 
Receipts of sheep at the six Important markets the 

first three day!;\ this week totaled about 164,000 compared 
with 136,000 the like three days last week and 176,000 the 
same three days last year. Local receipts the first three 
days this week were about 9.830 compared with 9,900 the 
like three days last week and 23,320 the same three days 
last year. Receipts at the six important markets last 
week were 312,900 compared with 319,675 the same week 
previous 288,400 the like week last year and 279,800 the 
same week two years ago. Local receipts last week were 
13.700 against 13,675 the week previous 5,8i5 the like week 
last month, 34,400 the same week last year and 32,000 
the corresponding week two years ago. 

The principal portion of the sheep run has been feed­
Ing stock a considerable portion of which were sold here. 
Butcher grades were In light supply and the market has 
had a stronger tone on both sheep anrl Jambs following t)1e 
25-cent loss last week. Feeders have sold strong to a 
dime higher with a fair demand. Breeding ewes have 
met a fair outlet at steady prices. The big end of the 

Capital .......................... 1100,000.0,, 
Surplus and Undivided Profits.. 23,000.00 
Deposits . . . . . . . . . . . . . . . . . . . . . . . . 900,000.00 

Our Specialty ia Live Stock Loan. to 
Stoclunen, Fannen and Rane/amen. 

feeder run was western stuff, • while her grades were 
largely of native extraction. 

Comparative Receipts. 
Receipt" at the South St. Paul yards thus far In !90S with 

comparative figureR: 

Cattle ................... . 
Calves ................... . 
Hogs .................... . 
Sheep ................... . 
Horses .................. . 
Cars .................... . 

1908. 
2H,3a0 

46.247 
730.:110 
199,521 

6.034 
18.943 

Receipts of livestock at South St. 
Wednesday, Septnnber 23. 1908: 

Cattle. Hogs. 
Thursday . . . . . . . . . . . 1,414 2,327 
Friday . . . . . . . . . . . . . . l,OHi 1,538 
Saturday . . . . . . . . . . . 603 1,216 
Monday . . .. . . . . . . . . . 9,192 1.401 
Tuesda)' . . . . . . . . . . . . 3,929 2 869 
Wednesday . . . . . . . . . 2,100 2:800 

Total . . . . . . . . . . . . 18,163 12,161 

1907. 
213.160 

43,915 
694,360 
170,244 

9.881 
17,508 

Paul for 

Sheep. 
1,371 

234 
2,256 
6.546 
2,282 
2,000 

13,688 

Inc. Dec. 
28,190 

2.332 
135.960 

29,277 • :i:s-ii' 
1,435 

the week ending 

Horses. Cars. 
81 

32 56 
76 50 
61 3S9 

156 193 
111 

323 880 

Rerelpts or lh-Pslock at South St. Paul for the week endhlg 
Wednesday, September 25. 1907: 

Catt!<'. Hogs. Sheep. 
2,979 

11.342 
2.992 
4,976 

17.213 
1,134 

Horses. Cars. 
Thursday . . . . . . . . . . . 1,122 1,913 Sti 
Friday . . . . . . . . . . . . . . 1,448 865 127 113 
Saturday . . . . . . . . . . . 9,762 1,400 56 412 
Monday ............. 14,532 2,445 242 fi27 
Tuesday . . . . . . . . . . . . 5,648 2,102 3:16 
\\'ednesday . . . . . . . . . 2,142 1,807 101 

Total ............. 34,664 10,642 40,635 424 1,67:, ---------Range of Sales Prices. 

Thur~day ..................... . 
Friday ........................ . 
1:w.turday ..................... . 
Monday ....................... . 
Tuesday ...................... . 
\\'edn~.sday ..... : . ............ . 

This week. 
$6. 501fr6. 80 

6 .oorr,,s. 90 
6.501/v7.00 
6. 70rttl6.87½ 
6. 651'i1•6. 85 
6.10@7 .00 

Bulk of Hog Sales. 

Thursday ..................... . 
I<'rlday ........................ . 
Saturday ..................... . 
Monda),· ............ ~ .......... . 
Tui>sday ...................... . 

·Wt•dnesday ................... . 

This week. 
$6. 70l'ii6.80 

6. 7a<ttR.so 
6. 70(,1'6. 80 
6.76'itti.85 
6. 70(r16.HO 
6. 701f1'6. 75 

Market Condition. 

Prev. wc<'k. 
$6.60(,1,6.!IO 

6.50!ii6.N5 
6.601i't!6.9:i 
8.60l'i1'1i.95 
6. 70(r,;7. 05 
5. 50(rt)6. !HJ 

Prev. week. 
$6. 70@6. 75 

6.65!ii'6.70 
6. 70@6.90 
6. sora 6. 90 
6. 90(i, 7. 00 
6. 80/ii'ti. 90 

This week. Previous wi>ek. 
Thursday., ........ 10c lower ............. Steady to strong. 
Friday ............. Steady ................ Stead)·. 
Saturday ........... Steady ................ 10c higher. 
Monday ............ Stt•acly ................. StPndy. 
Tu!'sday ............ Stl'ady ................ lOc higher. 
W<'dnesday ......... Good steady; others 10c lower. 

6c lower ............. . 

RECEIPTS AT SIX MARKETS. 
Cattle. 

Last Wk. 
Chic-ago . . . . . . . . . . . . . . . . . . . . . . . . . 75,GOO 

t~~1::: .(: 1
.t_}: •. ·:. ·'.·. ·::.::::::::::::: U:~gg 

St. Loul8........................ 39.800 
St. Joseph....................... 16.SOO 
South St. Paul.................. 16.260 

Total ......... , . . . . . . . . . . . . . . 260,950 
Hoga. 

Last Wk. 
C'hlpago . . . . . . .. . . . . . . . . . . . . . . . . . 86.000 
Knn,.as <.'It~·..................... 58.200 
Omaha . . . . . . . . . . . .. . . . . . . . . . . . . . •,3 ·•oo 
St. Loni><........................ 4~:ioo 
H't. Jo,..,ph ..... ;................. 34.500 
South St. l'nul..... .. . . . . . . . . . . . . 10.200 

Tolnl ......................... 254,200 
Sheep. 

('hll"ago ......................... L1a:i~\%k• 
l{ansas City..................... 45.600 
Omaha . . . . . . . . . . . . . . . . . . . . . . . . . . 98.:!00 
St. l.<llll!<........................ 12.300 
Ht. Jost>ph....................... 21,000 
South St. Paul................... 13.700 

Total ........................ 312,900 

Pre,·. Wk. 
52.400 
67.400 
27.100 
32,300 
15.300 
17,550 

209.960 

Prev. '\Vk. 
78,700 
43.;,00 
23.800 
31.SOO 
35.SOO 

6.000 

219.600 

Pr<'v. Wk. 
122.800 

6!'1,300 
9fo.500 
17.900 
14.500 
13.675 

319.675 

La"t Yr. 
79.700 
81.600 
34.400 
38.600 
17,IWO 
34,750 

286,550 

Last Yr. 
IOfo.400 

3!'1,i>Oll 
35,400 
2i,2UO 
2~.:!0U 

!'J,:!00 

242.900 

Last Yr. 
]OS.1;011 
41. 700 
75.400 
14,SOO 
13,500 
34,400 

288,400 

American Tent, Awning Co. 
AWNIN6S, TENTS, FLA6S, HORSE AND WA60N COVERS. 

PRONBB-T. C. 777 
N.W. 

WINDOW SHADES. 
307-309-311 W .. hinaton An. N. 

MINNEAPOLIS 

) 
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GENERAL PARTNERS: 
.John F, Barria a R. Winthzop TbeodoN B. r.unnlnsJwn 

Woodward Babcock Bush Blythe G. A. llaClellaD 
• SPllClAL PARTNER: 

Julian A. Ripley 

HARRIS, WIITHROP a CO. 
,s Pin• s, .... ,L N.u, VorAr 

Brancli Olnca: Tit. Piasa 
340 LaSalle Street. Claicqo 
Tli• Rooliery. C/aicqo 

Stocks, . Bonds, Grain, 
Provisions and Cotton 

-111:IIBEBS-
New York Stock E:ebanp Chleap Board of. Trllde 

New York Cotton Exc:baqe Cbleqo Stock Ezcbuire 
New York Produce Excbanp 

Our conservative and. untarnished record, backed up with 
over $100,000.00 capital, certainly speaks for itself. 

When making consignments, or sending in future orders, 
use the same judgment as when placing insurance. Select 
a good company-try 

C. H. THAYER a CO. 
8■AI■ IIIDI FUTU■II 

Lons Dlatance Telephone 2 ... 4 Shermaa St., CHICAGO 
Barri8o.n 6 8 2 

MlNNEAPOLIS MILWAUKEE ST. Loms KANSAS CrrY 

E. L. WBLCH. Pre■t. and~ 
C. A. JIALIIQUJB'l', Vice-Prest. .J. W. lloCLATCIIIB, Sec:F. 

E. L Welch Company 
Grain Commission Merchants 

Correspondence and Consignments 
Solicited 

DULUTH MINNEAPOLIS 

ALLAN M. CLBMBNT JoHN F. L. CURTIS FRANK R. McMULu• 

CLEMENT, CURTIS & CO. 
STOCK BROKERS 

219 La Salle St., Rookery Building 

IIIBlllliERS 
CHICAGO 

NBW YORlt ITOClt BXCHANGB 
NBW YO• It COTTON EXCHANGB 
RBW YORlt COFFEi BXCHANGB 
CHICAGO ITOClt BXCHANGI! 
CHICAGO BOARD OF TRAD! 

' 
I 

While Your Business is Dull I 
give some attention to the grain and 

provision markets. They promise big op­
portunities this year. Write to 

• 'it·t:u l.11· --.i·nt 11n t't-<Jue"t t'o eontemplati n• u·ad.,r·s. 

E. W. WAGNER, 99 Board ef Trade, Chica1ro 

LAMSON BROS.<& CO. 
Eatabliahed 1874. 

COMMISSION MERCHANTS 
------ AND 

TRACK BUYERS OF GRAIN 
6 Board ol Trade CHICAGO 

BRANCH OFF1CES IN IOWA 
DeaMomm 
lowaClty 
Parkenburs 
Sioux Cit, 

Aak for Bids 

lAJIBB CIUOIITQN 

Ft.Dodire 
Storm Lake 
Iowa Palla 
Independence 
Atlantic 

Cedar Raillda 
Waterloo 
Muon City 
Cherokee 

Conelgnmenta Solicited 

n&D. D. AUBTIK 

CRIGHTON & CO. 
Cub-GRAIN COMMISSION-ud Futures 

CHICAGO 
~polis 

AD Drafta- CJ,icqo ~ 
Milwaukee 

• 
W. G. PRESS ~ CO. 

GRAIN, PROVISIONS, STOCKS 
2 and 4 Sherman St., CHICAGO 

for their Daily Market Report, mailed free. 

30- Years Active Members Chicago Board of Trade. 

GBO. s. DOLE, Pres. H. N. SAGER, Sec. 

J. H. DOLE ®. CO. 
(11ST ABLISBBD 1852) 

Commi••ion.. 1'(1:eroha~:t:• 
GRAIN AND SEEDS 

We solicit your 

CONSIGN1'(1:ENTS 
and orders in futures. 

226 La Salle St, CHICAGO 

BOGERT, MALTBY & CO. 
GRAIN-PROVISIONS 

306-307-308 Postal Telegraph Bldr., CHICAGO 

J. ROSENBA~!!J!,.~IN COMPANl'j 
GRAIN MERCHANT·s / 

ORDERS FOR DELIVERY SOLICITED C,HICAGO 
1.·)\ )1:3 ;cl 
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GRAIN CONGEST·IoN· IN MINNEAPOLIS. • 
During the last week the receipts of grain In Minne­

apolis have amounted to approximately 1,000 cars a day. 
This has not only resulted in tying up a great number of 
rars but it has caused a congestion in the yards so that 
a great deal of inconvenience and delay must result. It 
can be said that the railroads are using every possible 
pffort to keep even, and they are urging the terminal ele­
vator companies to equally as great efforts ln unloading 
their cars. Both the railroads and the elevator companies 
have been seriously handicapped by the abnormally hot 
weather. Summer temperatures prevailed up to last night. 
Under such condition men have been over-taxed at a time 
when a full day's work was almost Impossible. 

There ls a possibility of some relief from the car con­
gestion by reason of the receipts declining, but at the 
same time It is not at all certain that they will do so. 
Some of the line elevator company managers report that 
farmE'rs are selling grain less freely, but, on the other 
hand, the country houses are well filled and an official 

of the Great Northern railroad is quoted as saying that 
his road, including all branches, is loading 900 cars of 
grain a day. Of course a considerable part of this Is for 
Duluth. 

The millers report that a little difficulty is being ex­
perienced in getting cars; that ls, the kind of cars re­
quired, and just when they want them; but as yet the 
situation is not serious. However, there is a probability 
that a car shortage of some Importance may soon prevail. 
The railroad companies are giving warning that a coal 
shortage in· the northwest will surely come, unless coal 
is ordered promptly and In large quantity. The roads 
made some effort to arouse Interest in the matter of coal 
supplies before the crop movement began. Cars were 
plentiful then and there would have been no difficulty In 
supplying all that were necessary for the western move­
ment of coal. As it Is now, there ls likely to be some 
dlfll.culty, Increasing as the weeks go by, owing to the 
great number of cars In use In other ways. 

REVIEW OF THE WHEAT SITUATION~ 
Commercial West Office, Minneapolis, Sept. 23.-The 

continued heavy movement of spring wheat ls the prin­
cipal factor ln the situation at present, yet the remark­
ably strong demand for cash wheat·is attracting as much 
attention as the movement itself. This only verifies what 
Pvery one conceded previously to the movement; that Is, 
that there were many holes to be filled and that the first 
of the movement would be required to increase stocks of 
both wheat and flour In every position to so_mewhere 
near a normal working basis. If the present movement 
should continue much longer, there will be a marted In­
crease In stocks in terminal elevators, while country 
mills will have their private storage pretty well filled. 
Minneapolis terminals will show an increase of close to 
2,000,000 bus. this week; already, for four days, the in­
crE'ase amounts to 1,300,000. This makes the total amount 
in public elevators In Minneapolis over 2,600,000 bus. and 
at the close of the week It wlll be approximately 3,000,000. 

The very strong demand at Minneapolis this week Is 
divided between the local mills and the terminal ele­
vators. The outside mills are not particularly active, ow­
ing probably to their already having accumulated some 
supplies and to the fact that they are getting pretty good 
receipts locally and in their own line elevators. The re­
ceipts here from some of the railroads are so light as to 
Indicate that the country mills are absorbing the most 
of the movement on those roads. There was a little in­
crease In the 'premium for No. 1 northern today, which 
ruled at 1 ¾ over the December. The strength here seems 
to be due to the competitive buying by the terminals and 
the mills. It may of course be assumed that the mills 
would buy as cheaply as they could If left to themselves, 
but the terminal companies pay the premium If the mills 
do not, and these conditions keep the market very firm. 
:\linneapolls Is now relatively higher than Duluth. The 
latter market is based on an eastern shipping price, but 
the demand from the east Is reported as rather quiet now. 
This gives Minneapolis an advantage, as just at present 
there Is practically no competition with Duluth. 

Reports from the country vary somewhat as to the at­
titude of the farmers, but, generally speaking, it may be 
said that the farmers are selling rather freely. Of course, 
there are localities and many Individual Instances where 
1 hey are hold.Ing a considerable part of the cro11. The 
farmers' deliveries are considerable In excess of their ac­
tual sales. They are storing a fair pE'rcentage of what 
they liaul to their stations, and owing to the congestion 
In many country houses, the wheat In Minnesota has been 
moved along to the terminal elevators. As, of course, 

such wheat Is not for sale but must be stored, this In a 
measure accounts for the great volume of receipts not 
having more effect on the market. It cannot but be be­
lieved that If all the wheat that ls arriving In Minne­
apolis were to be sold, the market would not hold as 
well as It does. It Is also probable that should the mar­
ket develop a declining tendency, the farmers would sell 
more of their stored wheat than they would on an :vJ­
vanclng market. 

The cash wheat market is unquestionably legitimately 
strong. Flour sales have continued large during the last 
week and the mills are all sold ahead, and there is a 
probability that they will continue to sell equal to their 
output until the holidays. The export flour trade varies 
somewhat with the different mills. Some report a good 
business up to within a few days and a falling off since 
Canadian export millers have been busy in the market. 
Yet other millers report good export sales of patent at 
satisfactory prices this week. It Is hardly probable, how­
ever, that there will be a steady export flour business; 
still, on the breaks, the foreigners will. doubtless be in 
the market. 

Sentiment continues very bullish, particularly In Chi­
cago. Many of the big traders there still contend that 
their position is correct and that prices must eventually 
work higher. It is probable that there is conslde~able 
long Interest In the market, but the buying force seems 
to exhaust Itself on every rally. It seems very apparent 
to one who observes the market closely that everything 
that can be construed as a bull argument Is used. Many 
bear features are ignored. During the last three days, one 
of. the big traders has been a steady seller and It is es­
timated that up to today he had sold close to 7,000,000 
bushels. If this Is true, It raises a very Interesting ques­
tion as to where It all went. There was no indication of 
any big shorts covering and no appearance of any aggres­
sive buying for long accounts. 

A great deal of the sentiment in Chicago seems to be 
the result of the absence of big stocks of wheat in the 
elevators In that market. Owing to there being no great 
supplies, It Is not difficult to advance prices up to a cer­
tain point by aggressive buying. Until there is an accumu­
lation there, it is probable that that market will be the 
center of the bull sentiment. The strength in Liverpool, 
or rather the firmness, Is not satisfactorily explained 
by reports that come from that market. It is probable, 
however, that It Is partly due to spE'culatlve interests there 
as well as In Chicago. \Vith the Canadian rnovemPnt at 
Its height, it Is not reasonable to suppose that the im• 
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porters o( the United Kingdom will advance prices on 
themselves. 

Looking over the entire wheat situation, many o! the 
day-to-day and the week-to-week factors are, after all, of 
little Importance. The whole structure centers In and 
revolves about the one great question of supply and re­
quirements up to the end of the crop season; that Is, 
that the supply wm probaly not be equal to the demand, 
provided that Argentina does not raise another record 
crop. • Already the bulls have begun to look to that 
c-ountry for fresh ammunition. Dry weather prevails In 
the southern part of the wheat territory and fears are al­
ready being entertained that a full acreage may not be 
Heeded. When such factors as this are used to talk up the 
price in Chicago, the situation seems a bit strained. The 
drouth in our winter wheat country has been a flretor 
of real Importance; that Is, looking forward to the end 
of the crop season, but recent rains have relieved the 
situation in the southwest so that at pi'esent It Is not so 
serious as It was feared. 

If It were not for the long-range book-keeping of the 
world's wheat crop-su11ply and requirements-the pres­
ent situation In wheat would not seem nearly so strong 
as it does. During the last few years, however, every 
one In the trade has talked confidently, at the beginning 
of the crop season, of just how much wheat th~ world has 
raised and what the requirements will be and what the 
stocks at the end of the crop season wlll amount to. As 
It cannot be figured out that .there will be a large 
balance to carry over on the first of next July, probably 
99 out of every 100 people say that prices must advance 
very materially, as a result.•· 

Yet It was demonstrated during the last year that when 

it was apparent that supplies would not be in excess of 
requirements, great economy was practised and the world 
had a sufficient amount of wheat and a little to spare. 
During the present year, what seems to be the greatest 
future factor is the Argentine crop. The acreage will be 
materially lncrease.d over the record acreage of last sea­
son, but by the law of averages, Argentina is due to ban• 
a short crop or a failure. If the crop should be seeded 
under favorable conditions and progress normally until 
toward harvest, it Is hard to conceive of European mar­
kets being greatly Influenced by the strength in American. 
On the other hand, however, should conditions start out 
unfavorably in Argentina and continue so, and then a 
short crop be harvested, it Is probable that sensational 
markets In Europe would follow and prices could easily be 
advanced to the highest level they have attamed in many 
years. 

During the week considerable apprehension was mani­
fested in American markets, due to the reports of cholera 
In different parts of Russia, which was feared might check 
exports from that country. But the fact that European mar­
kets did not show any great alarm seems to indicate that 
the American trade, particularly In Chicago, is over eager 
to grasp at anything that will help· them on the bull 
side. There Is no apprehension anywhere regarding sup­
piles for sometime to come; the Immediate situation Is 
nowhere acute. The world's supply of wheat last weeK 
Increased 8,224,000 bushels, and there has been a large 
and steady increase for several weeks past. Untll, there­
fore, there begins to be some Indication ot a Itttle string­
ency In the matter of supplles, the strength of the whole 
situation would seem to be fairly well discounted in the 
price for the present.-R. E. S . 

DROUTH IN THE NORTHWEST. 
The unusual period of dry weather in the northwest 

this fall, while it has had the efl'.ect of inducing a very free 
movement for all grain, might also have an adverse crop 
etTect, and it certainly will if It continues much longer. 
That Is, the drouth has been so severe that the ground is 
too dry for plowing. There were showers over the north­
west last night, however, and the weather has turned 
cooler. As Is generally known, the best results are ob­
tained In wheat raising when the stubble fields are plowelj. 
In the fall. In fact, It would be impossible for the farm­
ers to do all their plowing In the spring, because of the 
lack of time. Therefore, • 1t follows that should the dry 

weather continue until It becomes too cold to plow, there 
w111 be much less percentage of plowing done this fall 
than usual; so much land, In fact, will remain unplowc,d 
that ft is very likely to cause a reduced wheat acreage In 
the spring. It is of course generally understood that 
other grains can be sowed later than wheat. In ::-.orth 
Dakota some fall rye and winter wheat that was sown 
several weeks ago has not as yet sprouted. Only occa­
sional showers have visited the northwest and these were 
local. There has not been a general rain over the wholP 
northwest since last May. Of course, a little plowing 
Is being done, but It cannot be regarded as a factor in the 
whole. 

DRY FARMING FOR WHEAT IN MONTANA. 
(::,pecial Corrt>snondf.'ll<'P. to the Commercial West.) 

Billings, Mont., Sept. 21.-Not since the first sporadic 
attem11ts at farming In this part of the Yellowstone val­
ley were made, now about a quarter of a century ago, 
have such cro11s of all kinds been harvested In this coun­
ty as are being gathered now. An4 In this connection a 
new factor has develo[led that may no longer be over­
looked-non-Irrigated or the so-called "dry farming." The 
harvests ylel<led by the land "above the ditch"" this sea­
son are little short of wonderful. 

In spite of the excessive and long-continued hot weath­
er and decrPase In precipitation from the normal, some 
rPmarkahle yields are rPported. Twenty-nine bushels of 
No. 1 hard Turkey red whPat ls the lowest pPr acre that 
has been threl<hed. The neld returning this consisted 
of 200 acres, and the whrat was bought by the local 
mills, where It tested 63 pounds per bushel. This grain 
was grown on sod land, with no further cultivation than 
disking after having been brokrn. As much as 52 bushels 

The Portland, Ore,., Commnclal RC'vlcw makNl the fol­
lowing rsthuatPs of far WPstPrn c-rops. Orrgon. wheat, 
1:1,0011,000 buHhels, last year, 19,100,000 bullh<'ls; ,vashlng­
ton, 23,500,000 bushels. last year. 38,000,000 bushels: Idaho, 
li.OIJO,OIJO bnHhPIH, last yPar, 5,200,0110 bushPis; total 42,­
:,110,0IJO bnsh.,Is. last year, ti2.::oo,ooo bushPls. Harley in 
thr<'e states, 9,;,1111,0110 buHhelll, lallt year. 12.2,-,0,000 bushels; 
oats, 14,1100,1100 bushels, last )'Par, 25,5011,000 bushels. 

of Turkey red wheat was harvested per acre from another 
field. This, tnough, was an exception. Thirty bushels an 
acre was common. But not wheat alone was grown on 
these lands. Excellent crops of other grains were har­
vested, whlle the yield of all kinds of vegetables wag 
abundant. 

Whatever doubts were harbored as to the practicability 
of dry farming in Yellowstone county have been di,-­
pelled. The present summer tested the value of the land 
"above the ditch" as it was never tested before and as 
it will probably not be tested again in many years. As 
previously stated, the season was intensely hot and thr 
rainfall on the highlands was far below normal, heing­
only 10 Inches, as against 15 1.4 last year. The excellt'nt 
showing made under the most adverse conditions has bct•n 
productive of a large Immigration and land that only a 
short time ago was considered valueless for all but graz­
ing purposes Is being taken up and llought from the larg<'r 
cattle and sheep· concerns in ever increasing quantlti<>s. 

The earnlngll of the Standard Oil Company for th .. 
current year will show little change as eomparc,d with th,· 
precf'ding year. A surplus of $80,000,000 for divic!Pnds is 
lookPd for by many. 

It Is i>stimatrd that Spokane commission men will ship 
about 8,000 cars of apph-H, grown in this S<'Ction, the prPs­
ent season. 



Saturday, September 26, 1908 Tf:IE COMMERCIAL WEST 59 

WASHBURN-CROSBY CO. TO BUILD NEW MILL. 
Washburn-Crosby Company wlll build another 6,000-bar­

rel mill at Buffalo, half the capacity to be completed by 
next July. This will give the company a dally capacity 
of approximately 40,000 barrel a day, and make the com­
pany the greatest flour producer In the world. Washburn­
Crosby already has in operation at Buffalo a 6,000-barrel 
mill. When the new mill Is fully completed, nearly one­
third of the company's total capacity will be at Buffalo. 

WASHINGTON 
(Spe<'lal Correspon,h•n,·,, lo tlw Comnwrelal \Yest.) 

Tacoma, Sept. 21.-Close examination of the grains 
produced In the different sections of the state this year 
has convinced the members of the state grain commis­
sion that there Is no necessity for altering the schedule 
of grades In force the past two years and at the regular 
annual meeting of the commission last week, the schedule 
was reaffirmed and continued In force over another crop. 
~o. 1 wheat must grade 58 pounds to the bushel, No. 2 
from 56 to 58 pounds; No. 3 from 54 to 56 pounds; choice 
milling, GO pounds or better; anything under 54 pounds 
will be rejected. 

The feature of the annual meeting outside of the re­
establishment of grades was the report of Chief Deputy 
State Grain Inspector King, giving the estimated yield of 
wheat, oats and barley, by counties, for the year. The 
report was submitted subject to revision, but will prob­
ably remain much as at present. The report offers many 
surprl'!es, notably that the shortage over last year In 
wheat will not be 40% as expected up to the present 
time, and that one county at least-Whitman-will pro­
duce nearly the same crop as In 1907, although the wheat 
acreage In that county Is materially Increased. 
Estimates the wheat crop-9 Head. 

The first two weeks of May gave Indication that 
Washington would produce bumper grain crops In 1908. 
Acreage reports showed that there were 313,200 more 
acres planted to grain this year than last, and favorable 
climatic conditions made the farmers' and exporters' 
hearts glad. About May 15, however, the weather sud­
denly became very hot, with hot, withering winds fairly 
lifting the moslture from the ground. The condition 
came on just at the time the crops were head-Ing out and 
promised to work serious havoc from the start. Heavy 
rains fell during June but the hot, drying winds continued, 
and estimates since prepared Indicated that the shortages 
would total about 40% the crop of 1907. 

Mr. King's report shows that the present wheat crop 
wlll amount to approximately 29,700,000 bus. as against 
40,845,000 bus. In 1907. This Is a decrease of 11,148,000 
bus. or 27'/,. \\'heat acreage this year Is 2,125,000, as 
compared to 2,000,000 last year. The present oat crop 
shows a gain over last year as far as amount Is con­
cerned, although the acreage Is practically double. The 
barley cro11 is In practically the same condition. The 
1908 oat acreage ls 237.000 and the estimated crop 7,350,-
000 • bus. Last year 128,000 acres produced 5,425,000 bus. 

The deolslon to build the new mill was arrived at this 
week, at the annual stockholders' meeting, held in Minne­
apolis. At the meeting the old officers were elected as 
follows: James S. Bell, president; W. H. Dunwo~dy, 
vice president; John Washburn, second vice president; C. 
J. Martin, secretary and treasurer. The directors, addi­
tional to the above, are John Crosby, Samuel Bell, Jr., 
Charles C. Bovey and F. G. Atklns_on. -

WHEAT GRADES. 

I In barley, 220,000 acres this year w111 probably produce 
5,700,00 bus. Last year 141,000 acres produced 5,400,000 
bus. 

The estimated wheat cro1> by counties Is Interesting. 
Walla Walla county will average 20 bushels to the acre. 
Whitman. with 440,000 acres, will give 7,600,000 bus. Whit­
man county's crop last year was 8,250,000 bus. from 375,-
000 acres. The Benton county crop will be the greatest 
failure In the state. The average yield of the 80,000 
acres devoted to wheat there will be 2 bus. to the acre, 
as against 15 bus. last year. Inspector King states that 
only about 1 acre In 10 of the Benton county crop was 
cut. 

Crop ·Estimates By Counties. 

Inspector King's estimates of the wheat, oat and bar­
ley crops In the fourteen grain-producing counties of the 
state follow: 

WHEAT. 
County. Acreage. 

Garfield . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,000 
Columbia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 000 
Walla Walla . . . . . . . . . . . . . . . . . . . . . . . . . . 200:000 
Whitman . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440,000 
Spokane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,000 
Adams . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350,000 
Douglas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,000 
Franklin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,000 
Benton . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,000 
Klickitat . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,000 
Yakima . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40.000 
Asotin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,000 
Lincoln . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350,000 

Total, 1908 ........................ 2.125,000 
1907 ........ , . . . . . . . . . . . . . . . . . . . . . . . 2,000,000 

OATS. 
"'alla ,Valla ......................... . 
"\\'hitman ............................ . 
Spokane ............................. . 
Adams ............................... . 
Douglas .............................. . 
Yakima .............................. . 
Lincoln .............................. . 
Skagit ............................... . 

Total, 1908 ................. ." ...... . 
1907 ............... , , ... , , ..... · · ·, · 

BARLEY. 
Garfield .............................. . 
Columbia ............................ . 
Walla \Valla ......................... . 
Whitman ........ -.................... . 
Spokane ............................. . 
Lincoln .............................. . 

'Total, 1908 ........................ . 
1907 ............................... . 

20,000 
150,000 

10.000 
5,000 

15,000 
6,000 
7,000 

25.000 

237.000 
128,000 

60.000 
60,000 
40,000 
35,000 

6.000 
30,000 

220.000 
141.000 

Yield. 
1,010,000 
1,260,000 
4,000,000 
7,600.000 
1,200,000 
4,600,000 
2,240,000 

600,000 
160,000 
760.000 
400,000 
800,000 

6,260.000 

29,700,000 
40,846,000 

500,000 
4,500.000 

300,000 
76,000 

150.000 
150.000 
175.000 

1,600,000 

7.360.000 
5,425,000 

1,600.000 
1.500.000 
1,000,000 

876.000 
125,000 
600,000 

6,700.000 
5,440,000 

HEAVY CROP MOVEMENT IN PACIFIC NORTHWEST. 
(f;pecial Cot-respondenc-e to th<' Comnwrl'inl West.) 

Portland, Sept. 21.-New records In wheat reeclpts are 
being established by this port. One day during the past 
week 223 cars were received from the Interior. This broke 
all records for Portland. 

Receipts have been remarkably heavy ever since the 
crop movement beban a short time ago. It was believed 
that last week·s heavy receipts indicated a spurt that 
would soon pass. Bnt the record day of last week, 213 
cars. was forgotten this week, when 223 cars rolled Into 
the local freight yards. 

The reason for the heavy movement is said to be the 
fine quality of the grain and the wide demand for wheat In 
the world's markets. Europe seems determined to have 

' all the blue stem ft can purchase, and the demand Is 
even heavier than a year ago. 

According to foreign buyers, the blue stem wheat grown 
In the Pacific Northwest Is far superior to that raised In 
Australia and New Zealand, from whence this variety was 
Imported to the United States. It has been grown here 
only a few years. 

Heretofore buyers have been willing to pay a premium 
of but 2 cents a bushel for this grade over the price estab­
lished for the club variety, but they are now bidding a 
premium from 5@7c, and still the market Is advancing. 
Some of the buyers themselves are now predicting that 
blue stem wheat will go to $1 a bushel or better before 
the end of the season. 

THE ANTWERP WHEAT REVIEW. 
(H. \\'i<•1wr & Co. to the Cnmrn<'ITlal \\'PHI.) 

Antwerp, Sept. 14.-It becomes more and more evident 
that the small reserves left from the last crop are show­
Ing their effect now, the. home cons.umption and the .de• 
mand for export absorbmg even·thmg, thus prevenlJng 
the stocks from Increasing. The very wet weather In Eu• 
rope, which Is not at all favorable for. the outlying crops, 
especially not for potatoes, also contributes to render the 
sentiment firmer. A regular trade has talH~n place In all 
descriptions, especially Ro11mauia11, which during the last 

few clays was quite in line. But as all those countries 
have not large quantities to spare, they are so sensitive, 
that at the slightest sign of Improvement, they advance 
prices. 

As we have pointed out in our last; any decline can 
only come from larger receipts on the other side of the 
water, and therefore It will be during the next few weeks 
that the course of prices will be decided from the re­
mainder of this year, until fresh elements are coming 
to us from South America. ·' 
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FLOUR AND MILLING. 
The millers have enjoyed a very satisfactory week and 

the sales of flour have been large. Today there ls some 
Indication of a little more easiness In the flour trade. 
That Is, It begins to look as if the demand for Immediate 
use was being filled. Yet some of the m111ers report pur­
chases of flour to go into store, which must be called 
speculative buying. This class of business has not been 
large, as was said In this department last week. The 
buying has almost altogether been In the nature of sup­
plying immediate and nearby requirements. 

Some mlllers report a large export business during 
the last two weeks or up to a few days ago. Now, how­
ever, the American spring wheat millers are out of line 
with the Importers. Canadian export mlllers are now, ow­
Ing to the crop movement In western Canada, ofl'.erlng 
flour freely to the other side and are making prices equal 
to about one shilling under American spring wheat pat­
ents. This was to be expected. It was a foregone con­
clusion that as soon as the big crop or western Canada 
began to move, Canadian millers would be lrl a position to 
undersell American mlllers In the markets of the United 
Kingdom. 

In regard to the future of ·the export flour trade, that 
Is, during the remainder of the season, there does not 
seem to be anything very bright In It for the Americans. 
America has already exported rather a large percentage 
of Its surplus or wheat and this Is bound to keep prices 
in this country rather out of line with European markets. 
There wlll, of course, be some wheat sold for export 
along untll the end of the crop season, but It Is probabti 
that by far the greater part of It will be durum and the 
lower grades of winter wheat. It ls not reasonable to 
suppose that the foreigners w111 buy Duluth spring wheat 
when they can get Manitoba cheaper. What Is true of 
wheat is true of flour, and the Canadian millers wlll be 
·1n a position. to undersell American spring wheat m\Jlers 
probably throughout the remainder of the season. 

The outlook for the domestic flour trade until the flrst 
of the year Is exceedingly good. It would be rather un­
fortunate should prices advance materially meanwhile. 
Nothing but a big advance In prices, as far as can now 
be seen, can prevent the spring wheat millers from com­
peting successfully with the winter wheat millers. The 
local mills and the Minnesota mills generally are running 
practically full capacity, which Is a normal condition at 
this time of the year. In fact, conditions are nearer a 
good healthy basis than they have been at this season for 
several years. . 

MINNEAPOLIS FLOUR OUTPUT. 
Week endlng-

J"uly 4 ......... .......................... . 
J"uly 11 ................................... . 
J"uly 18 ................................... . 
J"uly 25 ........................ ." .......... . 
Augm,t 1 ................................ . 
August S ................................ . 
August 15 ................................ . 
.\ 111,{U~t 22 ......................... , ...... . 
August 29 ................................ . 
8(•1>tember 5 ............................. . 
R .. ptemlwr 12 ............................. . 
S••ptember 19 ............................ . 

Rarrf'lR. 
1n,ooo 
218,976 
232.600 
221,600 
20~.300 
lHS.670 
]f,9,400 
''0'' 77· 
:!ni:ooO 
297,300 
2S3, 170 
339.270 

EXPORT SHIPMENTS. 
Wef'k f'lltllng--

J"uly 4 ................................... . 
July 11 ................................... . 
July IR ................................... . 
Jul~· 25 ................................... . 
Aug-ust 1 ................................ . 
.,-\ llJ,:USt R., ......... , .................... . 
Alll{UAl 15 ................................ . 
.\uguRt 22 ........ , ....................... . 
,\ lJl(llSt :!9 .......... , ............. , ....... . 
R<•ptem1,..,r ii ............................. . 
:--:,•ptr•n1l,er 1:! .... , ......... , .............. . 
s,·pt,•mher rn ............................ . 

BARLEY. 

Barrrls. 
rn.01;; 
16,800 
H.000 
14.2:",0 
14. iO0 
15.~50 
21.fi7f> 
20,100 
47.175 
39,000 
,r..300 
50,7W) 

Year ago. 
148.f.00 
204.000 
222,S00 
203. 100 
229,700 
242.700 
248.000 
298.000 
30[1,000 
271.350 
343,200 
317,lfJ0 

Year ago. 
22.700 
22.400 
20,900 
27.M0 
r.o.ooo 
66,400 
f.!i,27!"i 
;;r.,;;oo 
39,ROO 
39,800 
40,000 
63,700 

A phenomenal mov<'ment of barley Is In progress. A 
year ago the trade was surprls<'d at the volume or re­
ceipts at :llinneapolls, and thPy werP then probably thP 
Jari:;est they had ever been In the same time, )"et they 
nrP now heavl<'r than last season. Since September 1 
Minneapolis has rPceived 4,500.000 bus. of barley, as com­
µared with 3,500.000 In the same time last Y<'ar. A year 
ago the large movement was accountPd for by the Vl'ry 
high price prPvailing. At that time choice malting was 
bringing 91c. while today fi7c is an extreme price for the 
choice grades. rnder thPse conditions It Is excPedi11gly 
difficult to undnstand t!IP very frpe selllng by thP farm­
PrH. Of cour11P, a great dPal of tlw barley now h<'ing rP­
cPivPd snd that In tram<it. was sold wlwn till' 1,rice was 
somewhat higlwr, Y"t PVPn tlw higlwst 1>riceR of tlw SPa­
son were low aH <'<m1parPd with a y<'ar ago. \\'lwn pricPH 
showed a <h-dlninµ tl'IHll'n<·v It is of course possibll' that. 
thP farmf'l'H trie<I to J!l'I thPir harh•y to markPt hpforo 
thPrP i,hould hf' a Rtill furtlwr dPcllr1P. 

Tlw lo<'al harley markP! IH pronotl!lr<'d h~· thf' Hal,,s­
nwn on thP floor 11>1 Pxt·ePdingly poor. If it Wl're not for 
thl' dPJJ1and for fPP<ling purpos .. s. it iR prohahlc that prices 
would dPt'line l!l'Yeral cPnfR f'llrtlH'r, Today tlw b<'ttPr 
grudetl o! feed barley brought 53c as compared with only 

54 to 56½ for good malting with perhaps one car of choice 
going at 57c. • 

Maltsters are very cautious buyers of barley so far 
this fall, while the brewers are equally conservative buy­
ers of malt. It Is understood that the brewers have some 
supplies and are going about as slow as they can uatll 
the demand for thair output compels them to come into 
the market for fresh supplies of malt. It Is probable that 
the stocks of beer are now the lowest they have been for 
many years. This, of course, is having an effect clear 
back to the primary, barley markets, where stocks of bar­
ley are accumulating rapidly. 

Foreign Barley Situation. 
Broomhall's Corn Trade News, Liverpool: Last week's 

total barley shipments from the Euxine reached 523,0IJO 
quarters, being 100,000 less than In the week prevlom, 
and comparing with 602,000 quarters In the corresponding 
week of last season. Arrivals at south Russian ports _con­
tinue liberal, on the whole, although Odessa is getting 
very little. Although last week's total was smaller, yet 
the takings of Germany were larger, and as a consequencP 
the quantities available for the United Kingdom dropped 
off sharply. The Danubian movement of barley, and ship­
ments from Roumanian and Bulgarian ports continue light. 
California is now shipping rather more freely and the 
quantities from Asia Minor are well maintained. 

The main Item of crop news this week Is that con­
tinued wet weather has further hindered harvest in this 
country and Germany and naturally the quality has suf­
fered more or less damage; however. the end of last 
week brought a moderate improvement and growers found 
It possible to bring some of their weather-beaten corn. 
Similar bad harvest weather has prevailed in the low 
countries or Denmark and Scandinavia, also In the cen­
tral and northern regions of Russia, but the latter grow 
very little barley. With regard to the likely demand in 
the coming months, we see no reason to change the opin­
ion recently expressed that under present conditions Ger­
many will continue to take grinding barley freely. They 
have a substantial inducement In 1he shape of 3 shillinJ!s 
per 400 lbs. to take this article In preference to malz<'. 
There Is a big population to be fed. and barley reprPsenls 
the raw material for producing the pig meat, which is 
such a favorite article of food. Industrial conditions in 
Germany are certainly not what patriots there would like. 
but we do not think they are bad enough to cause a not­
able curtailment In meat consumption; at any rate, they 
do seem likely to be worse this season than last, and 
plenty of barley, and maize, too, was purchased In 1907-oS. 

During the past seven days there has been a furthPr 
decline of 3d. per quarter In quotations of grinding barley 
at some of the chief centres of the trade, but others havP 
maintained values. Mark Lane has lowered Russian prices 
4½d. per qr., Persian unchanged. Russian and Black 8Pa 
to arrive now quoted there 21.3: Persian landed l!J.6 all 
per 400 lbs. • California brPwing 33.6 to 34 per 448 lbs. 

FLAXSEl;:D AND LINSEED OIL. 
There does not seem to be any Improvement In tlw 

demand for linseed oil. Yet thPre is a very fair movP­
ment of flaxseed and the price is reasonable. Under or­
dinary business conditions, the crushers would be mak­
ing contracts for large amounts of oil at his season. That 
they are not doing so now Is, probably, as has been- sug­
gested from week to week In this department, due to the 
business depression throughout the middle and eastC'rn 
states. Then. too, probably the approaching election has 
something to do with the dullness. Business houses gen­
erally are acting VPl"Y consPrvativP!y and are not goln~~ 
to enter Into any big transactions-that is. It do<'s not 
seem likely that thPY will-until after th<' election. 

The local oil mills are running lightly as a whole. 
Some of them are down entirely and one or two are run­
ning full time. 

The moYenwnt of flaxspc•cl has begun unusualh· earl\· 
and the recl'ipts at ;\linneapolis since S<•ptember 1. amo111{t 
to 850,000 bus., as compared with :rno.0110 for 1he snn11• 
J)Priod a year ago. Last yc•ar. howevPr, the movPm<'nt 
was late. owing to arl,1ersP wpafher conditions. It is prob­
able that the llJOVPlllent will now rapidly hcconll' lwa vic•r. 
Up to the present time country shippers ha vc bPcn bnsy 
with whe>at and barley, and whill' tht> 1110vt>mPnt of those 
grains will probably continuP hPavy for a frw WPC'ks, It 
is expeetP<.1 that more attention will be givPn to flaxseed. 

nm ALBERT DICKINSON Co. 
DEALERS IN 

FLAX SEED 
GRASS SEEDS, CLOVERS, BIRD SEED 
BUCK-WHEAT,ENSILAGE CORN,POP-OOR~ 

BEANS, PEAS, GRAIN BAGS, ETO. 
MINNEAPOLIS OFFICE, 
109 CHAMBER OF COMMERCE CHICIIO 
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Clo■lng Flax 
Thur .. Fri. 

Mlnneapoll11 cash ... 1.22¾ 1.22¾. 
Duluth cash ........ 1.25¼ 1.24¼ 
O<.'tober ............ 1.24 1.24 
:-,;ovembf"r ......... 1.24¾ 1.24 
December .......... 1.23¼ 1.22¼ 

Price■. 

Sat. 
1.22 14 
l.24¼ 
1.24¼ 
1.24¼ 
1.22¼ 

Mon. 
1. 21¾. 
1.24 
1.23¼ 
1.23¼ 
1.22 

OATS, . 

Tues. 
1. 21 ¾. 
1.23 14 
1.23 
1.23 
1.22 

Wed. 
1.21¾ 
1.23% 
1.23 1k 
1.231-f, 
1.21¾ 

Although the receipts of oats In Minneapolis are not 
large, the market Is exceedingly dull. That ls, excepting 
the usual local consumptive demand and the trade of the 
mixers. The east Is out of the market entirely at pres­
ent, and one shipper today said that he had not been 
able to do anything for three week11. .On the whole, the 
local oat market Is rather an uninteresting affair. The 
receipts since September 1 have been a little larger than 
in the same time a year ago, but still are only moderate. 
Since the tlrst they have amounted to 1,850,000 bus., as 
compared with 1,600,000 In the same time last year. 

Olo■lnA Oat■ Price■. 
Dally closing prices on No. 3 white oats In Minneapolis: 

September 17......................................... 46 
St>ptemb<>r lS .. '....................................... 46%@46?{! 
St>ptember 19......................................... 46½,(@46¾ 
September 21. .... , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 46¼@46¼ 
:-1Pptember 22......................................... 45¾@46% 
September 23......................................... 46¾@46'la 

Closing Rye Price■. 

No. 2 rye at Minneapolls: 
St>ptember 17......................................... 70¾.@71¾. 
St>ptember 18......................................... 71¾. 
~ept.-mber 19..................... .. . . . . . . . . . . . . . . . . •• 71¼ 
::-eptember 21. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • • 70¼@7214 
S.-ptember 22......................................... 70¼@72 . 
::,:eptembcr 23......................................... 70¾,@71¾. 

CLOSING WHEAT FUTURE PRICES. 
December Wheat. 

Sept. Sept. Sept. Sept. Sept. 
17 lS 19 21 2i 

:Olinneapolls. new ... 1.021.,. l.01¾ 1.02½ 1.01½ 1.01 
Year ago ....... . 1.0H1h 1.0~.,,. 1.091k 1.07¼ 1.07¼ 

Chkago ............ l.00½ 98,,.,. 1.00¾ 1.00 1/4 99¾ 
YPar ago ........ 1.0011\1 1.02 1.02 1.00¾ 1.00¾ 

Duluth ............. l.01% 1.01 1,~ 1.02'h Uf!s J.00% 
Ht. Loul,. ........... l.0l'A, I.OU½ l.0l')fi 1.00% 
Kansas City ........ 94½ 944. 95 1h 94% 941A, 
Nf>W York .......... l.08'lf, 1.08¾ 1.09¾ 1.09¼ 1.08½, 
Winnipeg .......... 95¾ 95 9~3/4 94% 94¼ 

May Wheat. 
Sept. Sept. Sept. Sept. Sept. 

17 18 19 21 22 
Mlnm•apolis ........ 1.06 ).06½ l.UG'lii 1.05½ 1.05¼ 

Year ago ........ 1.10¾ 1.12¾ 1.12¼ 1.11 14 1.11% 
Chicago ............ 1.03¼ 1.02¾ 1.01¾ 1.03¾ 1. 02¾ 

Year ago ........ 1.06¼ 1.07¼ 1.IJS 1.06¼ 1.06¾ 
Duluth ·············1.05¾ 1.05¼ 1.061'\I 1.04% 
:-1t. Louls ........... 1.0311• 1.03 • 1.047./i 1.04 1.03% 
Kansas City ........ 97¾ 97¾ 9~½ 97¾ 97¼ 
New York .......... 1.09¾ 1.09¼ 1.101,li 1.10 1.09¼ 
Winnipeg ··········1.01¼ 1.00¼ 1.0011, 99¾. 

Minneapolis Cash - Wheat Offlcla! Close. 
Sept. Sept. Sept. Sept. Sept. 

17 lS 19 21 22 
1'0. l hard .......... 1.05 1.IJ3'ii, 1.04¼ 1.0:J½ 1.03 
No. 1 northern ..... 1.03 1.02¾ 1.03 1,!, 1.02½ 1.02 
No. 2 n~rthern ..... 1.01 1.00% 1.01½ 1.00 1/4. 1.00 

Duluth Cash Wheat. 

Sept. 
2" .. 

1.01% 
1.06 1h 
1.00¼, 

99¾ 
1.01¾ 
1.01¼ 

94¾ 
1.09 

95 

Sept. 
23 

1.06¾ 
1.11 
1.03¼ 
1.05¾ 
1.05¾ 
1.0371\1 

!li¾ 
1.09¾ 
1.00¾ 

Sept. 
23 

1.04 
1.03 
1.01 

No. 1 hard .......... 1.04 1.03% J.01 1i 1.03 
No. 1 northern ..... 1.03¼ 1.02% l.0H~ 1.02¼ 
,:,.;o. ·• northt>rn ..... 1. 01 1. 00¾ 1. 01 ½ 1. 00 

1.021,i 1.03¼ 
1.01¾ 1.02¾. 

99\4 1.00¼ 

September 
:-1Pptember 
September 
September 
S<·ptember 
:::;eptember 

:-1eptPmber 
~epteiuber 
ht•ptt~mher 
S.-ptembe~ 
Sevtember 

DURUM WHEAT. 
Mlnneapolls Closlng Prices. 

No. l 
17..................................... 90 
18..................................... 90 19..................................... 90 
21..................................... 90 

~i: : :~ : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : ~~ 
. Duluth Closing Durum Prices. 

On Track. 
No. l No. 2 
!1:l¼ 911/., 
9:H;. 91¾ 
9:1 91 
92% 901\f, 

17 ................... ) .. . 
19 ...................... . 
21 ...................... . 
22 ...................... . 
23 ...................... . 9:p4 91 ¼ 

Wheat Recelpt&-Cars. 

No. Z 
88 
88 1h 
88 
89 
8S'A, 
8S¾ 

Minneapolis. Duluth. Chicago. 
1908 1907 1110s rno1 rnos 19117 

Wlnnip<'g. 
l!lOS 1907 

Sq,temher 17 ....... 638 159 5!14 244 60 95 
September 18 ....... 744 197 525 254 51i H~ 
s,,ptember 19 ....... s1;0 126 41 0 2:rn 7:l 
September 21. ...... 1174 291 804 284 ~9 239 
St>ptember 22 ....... 670 143 560 629 30 225 
September 23 ....... 660 156 516 281 55 141 

fi31 43 
:183 49 
571l ri4 
983 S7 
503 94 
386 S4 

Mlnrieapoll■ Dally Receipts of Coarse Grain. 

S,•ptember 
:O:t>ptember 
September 
Septt=-n1her 
September 
September 

September 
September 
,:.-pte~ber 
September 
September 

OatR. Barl<'Y, H~·<>. 
Cars. Ca rs. Cars. 

17................. H 149 S 
1~................. 61; 16!1 II 
19................. ;;4 ml Iii 
:n .... • ............. ]Ill :!~-1 :!5 
22................. :rn l:!ti 15 
23................. 43 1:1::? ,; 

Duluth Dally Receipts of Coarse Grain. 
Oats, Barley, H~·e, 
Cars. Cars. Cnrs. 

17................. 4:l 1711 10 
19................. ~r. !11 
21 ...... , ........ •. 37 S;) 9 
22................. 128 
~3.,............... ,tG 101 

Corn. Flax. 
Cars. Cars. 

G 36 
20 64 
:i li7 

4:1 !13 
11 52 
13 36 

Flax. Y(•ar 
Cars. Ago. 

4·• 12 
4:! 

.,,, 
,>,) 

4:1 
S5 3·, 
SU 25 

GENERAL STATISTICS. 
WHEAT AND FLOUR EXPORTS. 

(Bradstreet's.) 
The quantity or wheat (lncludlng flour as wheat) exported 

from United States and Canadian ports far the week ending 
with Thursday compares as follows, In bushels: 

Week ending- 1908 1907 
July 2. • • · •. , · · . . . . . . . . . . . . . . . . 2,008.565 2,098,904 
Jul~ 9.,...... . . . . . . . . . . . . . . . . . 2. 781,828 3.264, 714 
Jul~ 16 ...•............ ,........ 1,482,136 2.210. 770 
July 23.,,.. . . . . . . . . . . . . . . . . . . . . 2.529,922 2.376,543 
July 30., .... , . . . . . . . . . . . . . . . . . . 2.605,998 2. 739,836 
August 6.... . . . . . . . . . . . . . . . . . . 3,696,348 3.272.993 
August 13.. ... . . . . . . . . . . . . . . . . . 3,760,272 2.947.433 
August 20...................... 3,907,779 3,565,347 
August 27...................... 4,525,503 3,808.866 
September 3.................. 5.396,026 2.923. 710 
September 10 ................ 3.012.500 5.292.000 
September 17 . . . . . . . . . . . . . . . . 3.491,900 4,340,800 

CORN EXPORTS, IN BUSHELS. 

1906 
1,385,343 
1,952,273 
1,535,967 
1,708,705 
2,895.020 
2.262.961 
2,827,954 
3,196,375 
6,081,999 
2,466,032 
4.953.000 
4.677,000 

Week ending- 1908 1907 1906 
July 2 •• • ••• •• . • . . . .. . . . . .. . . . . 18 549 1,410,804 691.600 
July 9 ... • • • • • • •• • ••• • •••••••.. 45:564 1,411,675 594,718 
July 16. • ... • ·.................. 72,241 2,066,967 837,162 
July 23......................... 73,890 1,665.044 539,073 
July 30. • • • ... • • • • •. ••..•..•.... 15,923 1,608.121 623,146 
;tugustt 

13
&. • • • • • • • • • • • • • • • • • •... 114,622 1,107.621 1,292.638 

ugus . , •.. . . . . . . . . . . . . . . . . . 38,917 1,441,727 525. 773 
August 20...... . . . . . . . . . . . . . . . . 34,376 1,120,546 663,504 
August 27 ..• , . . . . . . . . . . . . . . . . . . 39,109 798,071 361,461 
Septfmber 3.................. 40.051 507.104 328,179 
September 10 . . . . . . . . . . . . . . . . 48,800 677,000 985,400 
September 17 ... . . . . . . . . . . . . . . 12,400 300,000 545 700 

Smallest exports 1908, week ending September 17, 12.400. 
Smallest ever recorded, week ending September 17, 1908, 

12,400. 

CEREAL EXPORTS BY PORTS, 
From the United States and Canada. 

From 
New York ..... . 
Philadelphia ... . 
Baltimore ..... . 
Boston ........ . 
Newport N .... . 
Norfolk ....... . 
Portland. Me .. . 
N. Orleans ..... . 
Galveston ..... . 
Mobile ........ . 
Sabine ........ . 

(Bradstreet's.) 
Flour, bbls. Wheat, bush. 
This Last 'l'hls Last 
week week week week 
58,360 59.321 322,999 211,862 
16.445 49,774 159.573 256,000 
19,810 32,032 208.000 40,000 
19,980 3,633 7,631 81,791 

4:029 
s:ooo 45:000 

9.000 
9,600 6.600 

80.000 
520,000 

96:ooo 

m:ooo 
192.000 

32:000 

Corn, busi'l. 
This I.ast 
week week 
2,590 1,020 

753 1,008 
1.000 1.662 

13,099 

8:ioo 

Total All. ... 136,224 205.360 1,394.203 981,653 12.443 20,689 

San Francisco.. 2,718 
Portland. O... .. . ... 
Tacoma . . . . . . . . 7,000 
Seattle ........ . 

Total Pac... 9,718 

189::is:i 
66.670 

28,000 
319,000 

255,952 347,000 

Total U. S ... 145.942 205.360 1,650.166 1.328.653 

Vancouver ..... .. . . . .. . . 
Montreal . . . . . 26,925 33.080 l,053·,22i 610:865 
Halifax . . . . . . . . 2.363 
St. John, N. B .. 

Total .Can •.. 29,288 33.080 1.053.221 610.865 

12.443 

Grand total. .175.230 238.440 2,703.376 1.939,518 12.443 

Wheat In Mlnneapoll1 Publlc Elevator,; 
Wheat In Minneapolis public elevators on the 19th 

follows. In bushels: 
No. 1 hard ........................................... . 

~ g: ~ ~g~~~:~~: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Durum .............................................. . 
Others ................................................ . 

Total ............................................. . 

Mlnneapoll1 Wheat ln1pectlon . 

20,689 

28.125 

48,814 

was as 

71.624 
409.175 
193.802 

7.774 
657,667 

1,340.042 

Receipts of wheat at Minneapolis graded us follows last 
week, by cars: 
J'l!o. 1 hard.,.......................................... 4~3 
~o. 1 northern........................................ 1,635 
No. 2 northern ...................... ,................. 1.05» 

~~ji~ii :_.:·:·:· :·):: ~;:::; i::::::::::::::::::;:: ! i:: ~::: ;g 
Total Aprlng ...................................... . 

Hard winter ......................................... . 
Maca1·onl ............................................ . 
Mixed ...................................... , ........ . 

~e1~~r~h~ii ·:::::::::::::::::::: ~::::::::::::::::::::: 
Total 

Mlnneapoll1 Weekly Grain Receipt■. 
Receipts. 

Wheat. bus ........................................... . 

~;l~il:~;~.~.:.:.:.:.: ~;;::;;;:::;;;;;::;:::;;::: ~;::::::::: 
Flax. bus ............................................. . 

Shipments. 
\VhNtt, hmi. .......................................... . 

~lm~~• .. J'.1>1~1;~:::::::::::::::::: :~::::::::::::::::::::: 
Corn. huH ............................................. . 
Oats. bus ............................................. . 
Barley. bus .......................................... . 
Rye. bus .......................................... .' .. . 
Flax, bus.......................... . ................ . 

3.822 
167 
357 

43 
] 

107 

4.4!17 

Sept. 19 
6.337.200 

112.~r,o 
664.500 

1.51:1.Z00 
74.41Hl 

391.310 

7:i~.ooo 
~,. 1.!)~7 

10,fi~•4 
43.11110 

3:W.000 
913.filO 

20,i!HI 
21.r,on 
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COMMERCIAL WEST MARKET REVIEWS .. 
• ,v. G. Press & Co .. Chit-ago, Sept. 2~: Three different times 
Hince ou1· forecast of a week ago, that wheat in this market 
was shaping to sell over $1, the December price has been lo 
$1.01 ½ or over. This, In the face of most overwhelming move­
ment In northwest markets. tho, ttrst big Increase of the year 
In the visible supply, the ttrst rt'al accumulation of sto<·ks at 
Minneapolis and a piling up of. world's stocks of over 8,000,000 
bus. for the week. At the advance here, se\·eral million bush­
.. is of long wheat was thrown on the market In taking prottts. 
The trade has at this writing largely discounted expected rains 
for the winter wheat states. We feel that the big elevator and 
milling Interests of the northwest still need more accumulation 
of wheat, and that as the period Is near at hand when receipts 
Will fall off both southwest and northwest, we are Inclined to 
feel that an even stronger situation will develop In the specu­
lative market. This will be es1>ech11ly true if foreigners con­
tinue to come after our wheat In large quantities on every soft 
spot. 

• • • 
J. H. Wrenn & Co .. Chicago, Sept. 22: Toda)· the general 

tone of the newM was bearish. \\'hlle the cables were steady 
they were se\·eral cents out of lhw on export business. The 
export demand was confined to a few loads of durum and Mani­
toba. Dry weather In the winter wheat country was the most 
uulllsh factor, but there we,·e lndlratlons of the drought being 
broken very shortly. Rains reported at se\·eral points In Mis­
souri and Illinois. The wheat situation to us Is gradually 
weakening, and lt will take constant support to hold prices 
at their present le\·el. 

• • • 
Marfleld, Tearse & Noyes, Minneapolis and Chicago. Sept. 22: 

Notwithstanding the dally "trade news" on wheat Is at least 
of a doubtful, If not bearish character, the bulk of active oper­
ators seem stlll Inclined to buy on any encouraging news, rather 
than sell on discouraging reports and as usual under such 
conditions. the dally lolll! In prices Is small and upturns are 
sharp and eagerly welcomed. We note, however, a gradual 
l<>11senlng or confidence by conservative operatore, a strong ln­
rllnatlon to leHsen some long llnee, little prospect of the Imme­
diate reinstatement of "long wheat" by the late "confident" 
buyers and holders, and the,·e seems every prospect that the 
accumulation of whl'at at all large western terminals must 
eontlnue for some time, with the probability that Chlcago·s 
prlcl'M will .. arly warrant a mo\·ement of surplus wheat to this 
market. These conditions B<'em to favor sales on strong spots. 

• • • 
H. Poehl<'r Company, Minneapolis, Sept. 22: Although the 

general 1dtuatlon Is unchanged. and the etrong bullish factors 
are Kiili In e\'ldence and will ultimately dictate the course 
of prleeK, there Is a feeling amongst large traders that It Is 
best not to force things whlll' the northwestern and Canadian 
movement le at Its height. The result Is that, although there 
Is heavy buying on the good declines, there Is alBo heavy profit 
taking on the good advances. as evidenced the last two days. 
The trade, however, IK closely watching the northwest move-· 
ment. and there Is little doubt that aR soon as the hea\·y 
movPment Is thought to be over, there will be good Investment 
lmylng. • • • 

E. ,v. ,vagner, Chicago: The romance of grain spe<'ulallon 
,·enters In May wheat. The great hh1torlcal wheat deals which 

Duluth Wheat Stocks. 
of the Lakes elc•vators on the 21st 

Totul ... 

World's Wheat Shipments. 

have re-echoed over the world were malnl\' in Mav wheat. 111 
September and October earh year the w01=ld'B ero,;e are mad,•. 
the first rush of marketings Is ended and there resulte a mark,-1 
value movement that seeks a proper level of values. This fall. 
I believe, market values wlll ascend. I gl\'e the following 
reaeons: 

In considering the probable rls<' of May wheat valu<'s during 
the next few months, we must dissect a" the foremost subJt·, 1 
-not statistics, but the American farmer and the economk 
position of the United States. 

There are 8,500,000 farmers In the United States. and tlu•,· 
constitute the basis of a future "land trust" with thl'ir r,•dl 
estate and general holdings worth from twent)·-tlve to thirty 
bllllons of dollars. • 

The domestic grain grower of 1908 Is at the z<'nlth of his 
success. He Is luxurious and a record consumer of clty prod• 
ucts at about record prices. He Is the be.els of the "supplleat~d 
prosperity·• due In 1909. In the palm of his hand he holds tlw 
future of our "trade balance" wlth Europe. 

There Is "prosperity hope" In high value,., but none In a 
situation that contemplateK reductions that wlll cut down th,· 
purchasing power of our "farm princes." • 

The small crop results of 1908 are a notification from natun· 
that high values are to prevail. On the one hand thP grKin 
grower le supported by nature, and on the other bv the In-
destructible law of Industrial economv. • 

Consumers of wheat are defenseless. The)• are strlpJ>l'd or 
~;~ct"e~r price" arguments by the hlgh costs In every line of 

"The situation" ls with the American farmer, and for th,· 
sake of prosperity there Is safety In high values. He IR , ... 11111~ 
his spring wheat freely bec•ause the station prlcl' Is the b,•st 
on record. He has stacked his winter wheat because tlw word 
mortgage Is outlived and because the glorious da,·s (for th,· 
buyer) of a large surplus and low prices have faded. 

The small aggregate results of 1908 have rendered thl' tarm,•r 
savage. He will demand compensation In the form of hlgh.-r 
valUl'R. The highest farm values e,·er known must he expel"!,•,! 
No adequate reason. to force the wheat raiser to cut hlK 11elll11~ 
price can be Invented. The Inexorable law of demand and SUJ-1· 

ply favors the grower. There are no old crop reserve"· a111I 
there Is no new crop surplus of wheat, corn or oat>!. En·n 
bushel Is wanted. • 

• • • 
Hide and Fur Market. 

Northwestern Hid!' & Fur Company, Minneapolis Sept ''I 
Hide market hae continued firm this week and ther~ ha,.; j,.:,.n 
sufficient sales to establish a higher market. As will t,p ~•·•·" 
below, prices are ½c higher. 'J'anners say the <'Ondltlons do 111 ,t 
warrant It, as they claim the leather market Is very <lull· t,u 1 
hides being scarce, the dealers have forced an advan<'e ' 

Wool market Is very dull. Manufacturers an• running u 11 1'· 
part time. This and the prosJ)l'etlve changing or the taritr 
will cause a dull market for a long time. 

To all appearances the coming fur season will he i:•••I 
Most kinds will command as good prices as last ~·ear. Trapp,-r; 
are urgpd not to commence trapping too earlY-beforp furs h•·· 
rome prime. November 15th Is the lawful time to kill and a, 
soon as they ought to bl' caught. ' • 

Ginseng and golden seal markets strong; seneca weak. 

Grain Dealers National Association. 
The annual convention of I.he Grain Dcialf'rs 

Association will be held in St. Louis on Oct. 15, rn and 
with headquarters at the Southern Hotel. 

TRAN&-MISSISSIPPI CONGRESS. 
(Rpt>,·lal Corrn,pornlt•m·e to thp ComnH'IT!al \\',•~!. l 

Seattle, Sept. 21.-Miller Freeman and George C. 
don have been appointed, by President and 
plied with credentials, as delegates to the 
congress at San Francisco, October 6·10. President McGraw 
and the secretary will also attend the conl!'re~1s lnclden! 
their presence tor the Congress of Pacific commercial 
bodies. 

Governor Albert J<:J. Mead has 
persons to act as delegates to renr,es,,m 
lngton at the meeting of the 
,John L. Wilson .. Judge Thomal! Burke. E. E. 
Augustine, N. H. Latimer. all of Seattle; W. L. 
North Yakima; .r. C. Mcchesney, Everett; P. H. w. 

!eGraw iumoum·es the 
nvltatlon from the Jiqm 

1 J!'rs to visit that 
this diamber 

"The local 1!Nmu 
r prl<'1•s lu 
'Pl' !IHI.Ont 

blood 
n ·:si 
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MR. CAMPBELL ON DRY FARMING. 
t<;pec-1~1 Correspondence to the Commerc!RI Wrst.) 

Dallas, Texas, Sept. 21.-H. W. Campbell, of Lincoln, 
:--eb., generally known as the great advocate of "dry farm­
ing," was In this city recently on his way north from his 
farm at Midland, where he Is experimenting with cotton. 
Regarding the practice of correct "dry farming"' methods, 
:\Ir. Campbell said: • 

"Representatives are to come from Australla, South 
Africa and Russia to Inquire Into It with the view of 
adopting It In those countries. Yes, I think It will prove 
successful In them, In the sections where they have a 
sufficient amount of rainfall to grow crops at all. Indeed, 
much Interest has already been manifested In It In Aus­
tralia, from which country I have this year received two 
large orders for my books, the last one being for 250 
copies." 

Mr. Campbell was asked about conditions on a certain 
farm In Texas understood to he under his control. • 

"It Is not under my control," he declared with consid­
erable emphasis. "I have nothing to do with It. In fact, 
I invariably refuse to have anything to do with any demon­
stration which I am not permitted to control absolutely. 
~1y work has been held back a great deal by several 
causes, one of them being the Idea which often obtains 
that I have control of crops when such Is not the case, and 
that the 'Campbell method' Is being observed when It Is 
not.•' 

"I suppose, then, that at Midland and other places 
where you are conducting demonstration farms you have 
men In charge who are experienced In your methods?" he 
was asked. 

"No." :\lr. Campbell replied, "such men are rather diffi­
cult to find. I have a man at Midland who knew nothing 
about farming when he entered upon this work and who 
was conscious of the fact. He l\'.aS willing, however, to 
obey orders to the letter, and he Is getting along beauti­
fully. He is a prominent ranchman, and as I have re­
marked, had never farmed until he began work according 
to my rules." 

Asked If the farmers In Eastern Colorado and Western 
Xebraska had not engaged In farming after his Ideas to a 
very large extent, Mr. Campbell said that they had. 

"In fact," he added, "they went In for It most too much 
-in the wrong way. They had a couple of especially 
eood years out there, and many of the farmers Imagined 
thl\t they could grow crops without observing all of the 
rules called tor In my Instructions. Many of them have 
been hard hit this year, but those who continued to ob­
~Prve the rules have done well. At the North Platte sta­
tion we have this year produced 65.9 bushels of wheat 
to the acre, something that was unheard of before we went 
in there." 

Mr, Campbell le conducting demonstrations at Plain­
view, Tex., also, and says the prospect Is that very satis­
factory results will be aclileved In wheat growing. He 
thinks also that his methods are going to prove equally 

·advantageous In cotton. growing. 
"I do not claim to be much of a cotton farmer, how­

ever," said he. "I had never seen cotton growing until 
five years ago, but I am .studying the subject and see no 
reason why the methods that succeed with corn should not 
also succeed in the case of cotton. The two plants are 
similar in their natures and requirements, and the cultiva­
tion good for the one Is good for the other also." 

~Ir. Campbell said that one thing that had held back 
his work was the hostile attitude of the Department of 
Agriculture. 

"I suppose I am partly responsible for It," he added 
laughingly. "The department had two field agents who 
spared no pains to antagonize my work all along the line, 
and I fought bar.k uncompromisingly. It was said that 
there was nothing new In my Idea. I never claimed that 
there was. It was said that the expense of operating 
accoI'tling to my system was prohibitive, which Is wholly 
untrue. I witness with much satisfaction, however, that 
the department Is coming around. Ten years ago I was 
scoffed at because I combated the idea that agricultural 
production was falling off because our lands were wearing 
out. and Insisted that the trouble was that the physical 
condition of the lands was not proper. A few days ago 
at the Iowa state fair Hon. James Wilson, United States 
commissioner of agriculture, told his home people that he 
would take back what he had before said about the ex­
haustion of our soils." 

MR. PIERCE TALKS ABOUT WHEAT. 
While at the M·lnneapolls Chamber of CommPrce re­

cently. C. B. Pierce, cash grain man of Bartlett, Patten & 
Co talked as follows regarding the whPat situation: 

·:'The cash wheat situation,"' said l\lr. Pierce "Is legiti­
mately strong, I find it Impossible to take wheat from 
the northwest and lay it down In Chicago advantageously. 
Your mills, both local and Interior, seem able and anxious 
to take care of the big movement from first hands. 

"Spring wheat Is the only wheat that Is rPally press­
Ing on the market. Winter wheat has ceasPd to be of­
fered freely. The farmers have shown a keen marketing 

ability this season and It Is a factor in the hl&h prices. 
So far as the pressing surplus 'of the winter wheat sec­
tions ls considered It has already been disposed of. 

"It will be re-called that there was congestion In Chi­
cago May wheat. Terminal stocks In all markets were 
exceptionally low. Wheat was forced to a non-commer­
cial level or, at least, was not attractive to buye~. Dur­
Ing that period wheat was drawn from what Is called the 
invisible supply. Sparingly, of course, but still mills 
took their raw material from interior sources. And the 
result Is that supplies were abnormally depleted and 
there Is very little wheat moving to Chicago. 

"Strange as It may sound, I have found It next to Im­
possible to but winter wheat to arrive for the Chicago 
market. I have also sold wheat back to the Interior that 
J had coming as an urgent accommodation. More than 
that within the last two days I have sold wheat to go 
out of Chicago to an Interior Illinois mill. 

"The full effect of the Chicago congestion was two­
fold. While It permitted the. farmer to place his carry­
over at au attractive level and created a satisfactory 
market for his tlrst run of new crop, the flour buyer and 
exporter, with eyes fixed on the artificiality of the posi­
tion of the maturing contract, felt confident that It would 
be prudent to keep out of the market until the deal was 
over. This reduced flour stocks to a low stage and we 
have had durln& the last month or two an exceptionally 
keen demand to replenish stocks. 

"Speaking In a general way, there Is no speculation 
In wheaf. The market ·rests on a commercial basis. The 
1908 crop Is going Into consumption at a remarkable 
rate." 

RICE ACREAGE IN TEXAS. 

Rice-growing In Texas has proved a great success 
where correct methods have been followed. The last sea­
son was a profitable one. A Minneapolis Investor who 
has an Interest In a rice farm received 20'/4 on his stock 
as a result of the last season's earnings. 

Secretary A. E. Groves of the Texas Rice Farmers As­
sociation has made his final annual report on the present 
season's rice acreage In Texas,-the decrease In acre­
age ls not' accounted for. 

Total Last In- De-
Canals and Districts. Acreage. Year. crease. crease. 

Matagorda canal ......... 5,500 6,090 590 
San Jacinto canal. ........ 10,500 10,000 500 
Rooth canal ............. 300 . 300 
Miller Bros. canal. ....... 2,505 2,505 
Buckeye canal .......... 4,245 4,245 
Stewart Bros.; Savage, 

Bruce & Clv .......... 1,900 1,528 372 
Trespalaclos ......... -.... 9,000 4,889 4,111 
Bay City canal. ........... 400 400 
Adams bayou .... · ......... 3,500 3,284 216 
Osceola canal ..... ······· 500 500 
Cove canal .... · ........... 2,200 1,200 1,000 
Onishi canal ••••••••••••• 1,500 1,200 300 
Gravity canal ............ 4,500 5,660 1,160 
Frost canal .............. 8,000 3,500 4,500 
Sheldon canal ............ 4,000 5,000 1,000 
Raywood canal ........... 11,700 11,700 
Northern canal ····· ...... 9,000 9,595 595 
Lone Star canal .......... 10,237 10,146 91 
Moore-Cortes canal ...... 6,600 7,896 1,396 
Old River canal .......... 10,000 9,646 354 
Port Arthur canal ........ 9,000 7,950 1,050 
McFaddln canal .......... lG,000 9,000 7,000 
Beaumont canal .......... 16,000 17,000 1,000 
Neches canal ········••·•·. 21,000 23,000 2,000 
Farmers canal ........... 4,000 5,400 1,600 
Eagle Lake canal ......... 4,200 3,500 700 
Kenchloe canal ............ 9,000 13,500 4,500 
Colorado canal .......... 5,000 5,500 500 
Security canal ............ 2,800' 3,520 720 
Cow Bayou canal ......... 3,000 3,000 
Victoria canal ............ 2,000 5,550 3,500 
Southern canal ........... 8,500 13,000 4,500 
Taylors Bayou district ..... 4,800 3,000 1,800 
Webster district ......... 2,2ii0 2.230 20 
Angleton district ......... 2,500 4,260 1,760 
Katy district ······ ...... 2,100 2,000 100 
Ganado district ........... 6,700 5,500 1,200 
Chesterville and Eagle Lake 5,100 4,680 420 
Louise district ••••••••••• 3.000 3.535 535 
Orange canal ............. 3,340 3.340 
Garwood district ......... 1,500 1,720 220 
Mykawa district .......... 1,260 2,470 1.210 
Palacios district .......... 1,150 1,720 570 
El Campo district •••••••• 12,690 7,900 4,790 
Friendswood district ..... I ,!JOO 1,720 180 
Des Moines canal ......... l.700 1,700 
Clark canal .............. 1,200 1,500 :mo 
Waterhouse canal ........ 1,000 1.000 
Scattering . . ............ 2,:.00 2.500 

Total ................ 244,332 254,438 33,904 44,010 

ll 
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TO TEST TORRENS LAW, 
(Rp<'<'inl C'orr<'spond<'n<·<' to the l'omm,•r<'lul \\",,,.t.) 

Seattle, Sept. 21.-Sult was begun In the superior c-ourt 
of King county last week to test the validity of the Torrens 
law pa88ed by the state legislature last session. The style 
of suit Is the State vs. Ewing D. Colvin. Colvin makes 
application for entry under the Torrens act and Clerk 
Otto A. Case of the superior court refuses to receive the 
application and petition or the abstrac-t of title or fee and 
declines to accept the order of the court referring the appll· 
cation for abstract of title to the duly appointed examiner 
of abstracts of title In King County and refuses to l88ue 
the summons. The ground on which the clerk bases his 
refusal Is that the Torrens act ls In violation of the consti­
tution of the United States. 

NORTHWESTER.N PATENTS. 
(Special· to the Commercial West, City.) 

The rollowlng patents were Issued Inst week to Minnesota 
nnd Dakota. Inventors, as reported by Williamson & Merchant, 
patent attorneys, 925-933 Guaranty Loan Bldg., Mlnnenpolls: 

Bernard, P., Jetrerson. S. D .. Hog-waterer. 
Clements, B., Crookston, Minn., Ditching-machine. 
Crombie. C. E., Mlnnear,olls. Minn., Dental Bridge. 
Davis, K E., Mlnneapol B, Minn .. Drill. 
Heyman, J. C., Minneapolis. Minn., Stump-puller. 
Jungclaus, P. H., Olen,•oe, Minn .. Soap-holder. 
Minor, A. J., Canton, S. D., Draft device. 
Nelson, N. H., Willmar, Minn., Digging machine. 
Olson, J., Belgrade. Minn., Wire-stretcher. 
Wayrynen, W. L., Dolph, S. D., Vah-e mechanism. 

Hulburd, Warren & Chandler 
STOCK BROKERS AND 
COMMISSION MERCHANTS 

202 La Salle Street, CHICAGO 
llaaben-N-Yan St.ock Esebanp 

New Yan Prod'DCII l:nbaDare 

8tt:=~ 
MID~ Chamber at Oammerce 
St. LoaVerclllmta 1:nbaDare 

Mlnn-,,olu Ol'Rca:-L L WINTERS. ~ 
110 Chamber at Oammerce 

GRAIN ELEVATORS 
MIii _ Bulldlngs and Heavy Structures 

SAVE INSURANCE 

BY BUILDING IN FIRE PROO~ 

Write us for Designs and Estimates of Cost 

The BARNITT & REGORD GO. 
6ellnl Gontr;1• ' 

GO 
WEST 

is as good advice TODAY as it was forty 
years ago. Then, IRRIGATION was prac­
tically unknown in the United States. 
Now, 'the DESERT, under Irrigation. be­
comes the most productive of farm land. 

In the 

YELLOWSTONE 
and 

BITTERROOT VALLEYS 
of Montana, and in the 

PACIFIC 
NORTHWEST 

along the 

there are thousanda of acres of Irrigable Landa still 
obtainable at reasonable prices. 

Colonist Fares 
from Minneapolis or St. Paul to various points in 

Idaho, Oregon, Washington and British Colum­
bia, daily until 

October 31, 1908 

Round Trip 
Homeseekers' Tickets 

on sale the 1st and 3rd Tuesdays of each month. 
Stop-over privileges. 

TOURIST SLEEPING CARS. 

Wi;ite to C. W. MOTT, O. E. A., St. Paul Minb. 
for descriptive printed matter. ' 

For fares and full information call on 
G. F. McNEILL, C. P. A., 

19 Nicollet Block, Minneapolis. 
C. P. O'DONNELL, C. P.A., 

Cor. 5th and Robert Sts., St. Paul. 

NORTHERN PACIFI 
RAILWAY 

A. M. CLELAND, 0. P. A. 
St. Paul, Minn. • 

Alaaka-Yukon-Paciflc Exposition 
Seattle, Wash., 1909 
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COMMONS 
& COMPANY 

MINNEAPOLIS, MINN. 

Receivers and 
Shippers ef lral■ 

a■d Flaxseed 

CHICAGO COAAE8PONDENT8 1 

ARMOUR GRAIN CO. 

J. L McCAUtL, Presldeat S. J. McCAULL, Secnt&rJ 
R. A. DINSMORB, Vtce-Pru. A. M. DiNSMORB, Treaaursr 

The llcCaull-Dinsmore Co. 
GRAIN COMMISSION 

MERCHANTS 

915-US-17 CHAMBER OF COMMERCE 
MINNEAPOLIS MINNBSOT A 

BARNUM GRAIN COMPANY 
i'\INNEAPOLIS 
AND DULUTH 

Grain and Commission 
Merchants 

CLurro11 Moamamr, Pree. E. E. MITCBBLL. SecJ,, . , 
L. C. llrrclUILL, V-Prea. H.F. DoUGLAS, Treu. and Gen. M&T, 

Grea.t Western 
Elevator Cornpany 

MINNEAPOLIS, MINNESOTA. 

Cargill Commission 

' 
Company 

DULUTH AND MINNEAPOLIS 

Grain and Commission Merchants 

P I P E R, J O H N S O N & CAS E 
STOCKS, BONDS, GRAIN and PROVISIONS. 

410 and 411 Chamber 
of Commerce. 

• Up town Office 
New York Life Arcade. 

MINNE.APO LIS. 
THOS. L. WANN, Mgr. St. Paul Ofllce, 

102 Pioneer Presa Bldg. 

11mm: N-YortStoekEzahanae. <JalcqoBaudol.Tnde, 
N- Yon Produce~ Cbicaao Stock lbcbanp, 

MJn-polla Cbunbff of Cammerce, Duluth Baud of Trade, 
Winn1P81r Onln lbcbanp, 

AMES-BROOKS CO. 
DULUTH. NIINN. 

THE AMES-BARNES co. 
• NEW YORK OITY 

THE ZENITH GRAIN co. 
WINNIPEQ. NIAN. 

SHIPPERS AND a•N•RAI. 0011111118810N 
MIIROHANT8. 

Andrews & Gage, G • 
Minneapolis • Duluth rain 

A. BUBN, l'Nalmlt. 
JOBN W ASIIBUBN, Vice l'nat. P, B. IDIITB SecJ,., ad n-

HUHNE·LEVATOR Co .. 
IIIINNl:APOLIS. MINN. 

'L0P0.000. BU:SHEL.S CAPAC!T:'f 1 

.CA~IJAL.$. 2_0.0.0.0.0~.9 
We make a apeclalty of farniahlns aQ dMlral quality of mW­

Ina wh•t that our experience teacbea 1111 ean be manafactared Into 
flour profttably, We IOlicit your ooneapondence. 

You Get What the World Can­
not Excel When You Buy 

' 
"COWHAM" 

SYSTEM BRANDS 
Every barrel ~aranteed 
absolutely uniform, and 
of the highest quality. 

Northwestem States Portland Cement Co. 
(Annual Capacity l,II00,000 Barrela) 

Worn and Sa1N Ollce: MtnDMPOlfa Ofllee: 
Muon City, IOWL 611>-18-17 ADdru Balldlns 

MARFIELD--TEARSE, & NOYES 
• UNCORPORA TED) • 

GRAIN COMMISSION. NEW (.BAMBER or 
COMMERCE. , 

r Offices: OHIOA~O, MILWAUKEE, DULUTH, 

MINNEAPOLIS • • • .... l 
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B'raDlr Kell, Prest. M. Lasker, v.-Preat, T. P. Duncan, Seo-Treas 

The Wichita Mill and Elevator Co., 
WICHITA FALLS, TE.XAl!I, 

11.urnrAcrua11BS or 

High (irade Flour for Domestic and Export Trade 
Elctra Hhrh Patent­

Belle of Wichita, 
Texan Beauty. 

CAPAC ITT Speola.1-Vlolet. 
""" Ba ls Fl Hhrh Pa.tent-
""" rre our Wichita Hhrh Pa.t-

ltLltVATOR.8 

ent. Monoirram, Jolly, Iowa Park, 
Use RobiD8C''l'II Code Althea, Ja.ponlca., Harrold, Okla.union, 

' Weddlnll' Bells, Wichita Falls, 
Cr.bit. A lldreP, White Rose. Muenster and Rhome, 

X 

"Wlclnta," Second Pa.tent- Texas. 
PrlnceBS, Crescelll. 

Extra Fa.ncy­
Bonanza. 

Suceessful lellln1 
C•ref■ I Handll•1 
Prempt Remlttl•1 

Pr•1resslw• ••theds 
C•urte•u• Tre•tment 

Th• l•■Du1•■-Harrln1t•• Ce. 
lr•ln ••d Live Steck 

X 
••••••P•lls, Duluth 

l•uth St. P•ul 

F. H. WAGNER AGENCY 

Fire lnaurance 

X 

X 

New York Llf• BalWlas 
Bolhl'lloeeaA4 M,-apoli., Mmn. 

John B. Wrenn & Company 
THE ROOKERY, 225 La Salle St. 

CHICAGO 

STOCKS, BONDS, GRAIN, PROVISI01'S 
COFFEE AND COTTON 

, Private Wire• to New York and Minneapolia 

LOOMIS -BENSON CO. 
GRAIN COMMISSION t 

MINNEAPOLIS DU LUTH 
Liberal AdvancN on Conalgnmenla 

W. S. NOTT COMPANY 
LEATHER BELTING 

MILL SUPPLIES 
~212 First Ave. So. MINNEAPOLIS 

~ 
,-----------------.) 

We Make a Specialty of Car Lining 
I 

THE !,<!~a/~~!!E!~~ co. I 
Beet Price• and Quality \flNNEAPOI.J~ 
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SPENCER, MOORE & CO. 
DULUTH, MINN. 

Shipping & Commission Merchants 

0-..W. PeaftY Frederick B. W.U. 
J'ranJ,; T. llelrellbaser Charles F. Deaver 

The Peavey 
System of Grain Elevators 

• ~ the oatat lllllllher of Grain Elevators with the 
---~ narqecapacity of any Elevator S:,atem 
ID the wwld. - Total eapacity in eight statea. 36,800,000 bu. 

HEADQUARTERS, MINNEAPOLIS 
Branch Offices : 

Chicago Duluth Kansas City Omaha 

ARMOUR GRAIN CO. 
G:H.A.Il.V 

Consignments SolicU£ d. 

.~ 201 La Salle Street CHICAIO 

Eata6U.hecl 1896. 

JOHN DICKINSON O CO. 
IS Board oE Trade Balldlns, Cbicaao. • 42 Broadw.,., N-York. 

STOCKS, GRAIN, PROVISIONS 
{ 

Chlcqo Board of Trade 
X-- N. Y. Conaolidated St.oek Ezchaqe 

Direct Private Wlrea E&•t. 

Grain Commission Merchanb ' 
MINNEAP<>LIS-DULUTH 

STAIR, 
CHRISTENSEN tc 

TIMERMAN 

Live Stock Commission 
SoUTH ST. PAUL 

ROBERT PRINGLE 
WALTER FITCH 

JAMES A, RANKIN 
T. W. BROWNING 

Pringle, Fitch & Company 
Stocks, Bonds, Grain & Provisions 
~~!B~~k Stock Exchange I Board of Trade 
Chicago Board of Trade 
ChiCUl(O Stock Exchange Chicago 
and other 1,riocipal 
Exchanges 
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H. Poehl~r Company 
F.STABUSHFJ> 1811. 

Imperial Bank of Canada 
Grain Commission Merchants Capital Auth~rized ..... ,$10,000,000.00 

Capital Paid Up......... 4,990,000.00 
Solicit Consignments and Orders in Futures. Rest.................... 4,990,000.00 

MINNEAP~4s DULUTH D.R. WILKIE, HON. ROBERT JAFFRAY, 
PresidAmt. Vioe-Prai.dnat. Cbicqo • Mll-akee St. 1-ia 

"PRIVATE MARKET LE1TER FOR CUSTOMERS" 
HEAD OFFICI:, TORONTO, ~DA 

llaA!fcma or l'lloVIMCII OP 11.umoBA-....... Pwtaca .. l'rlllnl, 
Wlnnipes. 

·a. H. WOODWORTH E. S. WOODWORTH R. P. WOODWORTH 
BBAHcn• IN Tllll l'aovlNCII or 8AaA'l'CllmW.AJf-Balaranla. Bnall­

Ylew, Narth BattlelleJd,, Prince Albert, ReslDa. Baatlimn.. 
BaAHcew IN TBII l'BoVINCII or ALIIDTA-A~ LanclJlm. ~ 

CalsuT, Edmoutoa, Red Deer, Bt:ra~ Wllluklwm. Prulcleat Vlce-Pre1. Sec. and T,_.. 

Woodworth Elevator 
Company-

BIIAHcma IN TBll l'BoVINCII OP BlllTJml CoLUQU.-Armwbaad,, Cnm, 
1not. Goldell. Nelaoa. Bnel8toke. vancoa.,.., Vlctarl&. 

Alao Bracha throashoat the ~ of 0Dtarlo Ul4 Qaebeo, 
SAVINGS DEPARTMENTS AT ALL BRANCHES. 

CarNlllt rate of In~ an depoalta allowed flan data of --' 1111d 
eredlt.ed qaa.--:=-b'. MINNEAPOLIS MINNESOTA 

IS THE FLOUR YOU NEED 

Correspondence Invited 

THE NORTHWESTERN CONSOLIDATED MILLING CO., Minneapolis 

USE OUR 

Ground Linseed Cake 
(OIL MEAL) 

Put up in 100 lb. bag•, a• follow•: 
"A" Meal-Extra fine ground. 
"B" Meal-Ordinary ground. 

Pea •ize-(lor •heep). 
Nut •ize-(lor •heep ). 

If you are interested, send in your name and address to· any of the offices 
named below, and we will mail you some "Facts for Practical Feeders" ; 
also samples and prices. 

AMERICAN LINSEED COMPANY 
NEW YORK 
ST. LOUIS 
OMAHA 

CHICAGO 
ST. PAUL 
KANSAS CITY 

SAN FRANCISCO PORTLAND 

MINNEAPOLIS 
DES MOINES 
SIOUX CITY 
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