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THE NORTHERN 
TRUST COMPANY 

~ wtlHVITEAUORPAIUOr--
THt BUSIH£SS Orll'ID!VIDUALS. 
CORPORATIONS AND rmMs WHO 
APPRECIATE CONSERVATIVE l!IANIUKG.' H.W. CoJO LA !IALLlt AMO MoM-:tnl,.CHlCMlO 

CAPITAL. • 1.~00.000 
•URPLUS • I,000,000 

Dtl\EC:TOFl.:#1> 
Bankinf.8ond.Savin~s andTru$l Dt~rtments. 

FISK & ROBINSON ~.~'-~llelt CHAS. E. LEWIS & CO. 
BANKERS 

Goyernment Bonds 
City of New York Bonds 

Investment Secul"itle• 

NIMl!IS NEW YOU STOCI !ICBANG! 

NIW YORI • CHICAGO • BOSTON 
135Mam■ Slnel 

Trust Funds 
Kept Separate 

fl This company keeps all 
trust funds and trust in­
vestments separate. 

fl All parties interested can 
ascertain at any time the 
exact condition of any trust 
estate. 

THE FIRST NATIONAL 
BANK OF CHICAGO 

Capital and Surplus, $15,000,0)() 

Welcomes and appreciates accounll of 
conservative banking houses, believing that 
its extensive clientele which has been 
gradually developed by more than forty 
years of consistent, comiclerate service is 
aignificant endorsement of the agreeable 

1U1d satisfactory accommodations 
rendered to its customers. 

DIVISION F, (BANKS AND BANKERS) 
AUGUST BLUM. V•o•-Pr•••d••C 
HERBERT W. BROUGH, ~ 11__,. 

fl All trust investments are 
selected with great care and 
must receive the unanimous ow 
written approval of four - - - -
officers of ..this company. 

The Minnesota ~IUZ l1 CoMB\NY 
Loan & Trust Co. BANKERS 

412 to 416 C/aam6er of Commnff 
MINNEAPOLIS 

Up.towa Offlce:-o-icla Block 
Private Wlrea. 

GRAIN, PROVISIONS, 
STOCKS, BONDS 

fJalcato ua llaw Terk Corretpeaa11111: 
lutlelt, PaHea ( Ce. 
S. I. Qa,la 4 Ce. 

Members of All Prlnclpal ElCChallll'e& 

Charles Hathaway & Co. 
DBALDIIIN 

COMMERCIAL PAPER 
CHAS. W. FOLDS, , R..w.at Partaw 

I06 La Salle Street, CHICAGO. 
NEW YORK OFFICB • '6 Wall Street 
BOSTON OFFICE - - • 27 State street 
ST. LOUIS OFll'ICE • • • 408 Ollft Street 

Capital, Surplus and Profits 

$7,000,000 

313 Nicollet Ave. 
Minneapolis, Minn. 206 La Salle Street Depa.its 

CHICAGO $70,000,000 
Capital and Surplus, $750,000 GEORGE M. REYNOLDS, Pneldent 

The National Park Bank, of New York 
ORGANIZED 1 ese 

C■pllal 53.000.000.N Surplu• and Prollla S9.437'.455.7'a 
OFFICERS 

Del'o•lla July 1 s. I NS. , , , s.&SS.838 a• 

Richard Delafteld, President. Maurice H. Ewer, Cashier. 
GilbertG. Thome, Vice-Prest. W. 0. Jones, Asst. Cashier. 
John C. McKeon, Vice-Prest. W. A. Main, Asst. Cashier. 
John C. Van Cleaf, Vice-Prest. F. 0. Foxcroft, Asst. Cashier. 

lmeph T. Kaan 
S~tll'lllb 
a....s.Bart 
Charla 8eribna 
Edward C. H°" w. BockhllJ Potta 

DIRECTORS ==~ l'rulelllR,Appleta 
lolmlambAator 
0.... F. Viet.or • 
CorneUua Vanderbllt 

r.uo........_ 
lolmBBorne 

=~~ lolm C. lie][-
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SIDNEY C. LOVE 

The CoIDIDercial 
National Bank 

of CHICAGO 
C.pitaL Surplus and Omli-rided PIOfits, $7' .000.000 

Depc,sits, S40.ooo.ooo 
OPPICl!las 

GEORGE IL ROBERTS , • • -NT GEORGE: 8. ~ITH • • .._,TC-
.IOSEPH T. TAL9E:RT • • • VICl•Pola. HARVEY C. VERNON • -T CM-
R4LPH V4N VECHTEN, 2ND YICE·PMa. ... ERSKINE. SMITH • • AwT C-U 
DAVID VE.ANON • • • loo Ytcl•PMa. -• T. 9RUCKNE.R • • .._,T C-U 
NATHMIIL R. l08CH • • • C...1111 

Thia hank Is pi~~d to place at the tbaposal 
of Its customers the facdlt!ea llalaecl 

' darlnd lort:v years of contlaaoas 
aervlce and llrowth 

FREDRICK SWIFT FREDRICK C. AU>RICH Mt!Ml!IS: 
New York Stock !xchanie 
Cblcel• Stock t:xcb .... , SIDNEY C. LOVE & CO. 
Cblc .. o loud of Tnde 
Mlueapolle Cbemller of Commerce 
New York Proclace !xchUI• 
Mercbutl Exclwli■, SL Louie 

Steck and lrala N!WYOU 
CHICAGO 

BH<>~EHS ST. LOUIS 
MINNEAPOLIS 

Fellow ol the American Auociatioa ol Public Ac:cOlllltaDla 
Fellow ol the MlDnellOla Soclet,, ol Public Acc01111taab 

HERBERT M. TEMPLE 
CERTIFIED PUBLIC ACCOUNTANT'. 

Business Economics and Auditing 

ST. PAUL 
Cermaai&Life Bids. 

N. W. Main 519 
Tri-Stat• 519 

MINNEAPOLIS 
Lamber Eacbu,p Bids. 

Tri-S-2781 
N. W. Main 2406 

M. C. MIi .I .ER., 
Consulting Promoter 

Companies Organized. 
New, Original and Effective Plans for Financing 

Enterprises. 
Special Form of Underwriting for Realty 

and Industrial Corporations. 

418-21 Andrus Bldg., Minneapolia, Minn. 

AUDITS INVESTIGATIONS SYSTEMS 

MARWICK, MITCHELL & Co. 
Chartered Accountants 

MINNEAPOLIS, 760 Temple Court -

WASHINGTON 

CHICAOO 

WINNIPEG 

A.T.RAND. 
Prest. 

79 WALL STRl!:l!:T, Nl!:W YORK 

PHILADELPHIA 

KANSAS CITY 

LONDON 

PITTS■URG 

ST. PAUL 

GLASOOW 

R. R. RAND, W. B. LEVINGS, 
Vlc•Pre.t.-Treas. Sec'y 

Minneapolis Gas Light Co. 
General Offica: 

Noa. 16-18-20 South S.oent/a Street, 
MINNEAPOLIS, MINN. 

GAS FOR 
LIGHT, HEAT AND POWER 

A full line of Gas Stoves, Fixtures, Lamps and Gu 
Appliances for sale to consumers at coat prices. 

ESTlMAT S FURNISHED 
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The 

Northwestern National Bank 
Minneapolls 

WM. H. DUNWOODY 
President 

M.B.KOON 
Vice-President 

E.W. DECKER 
Vice-President 

JOSEPH CHAPMAN. Ja. 
Vice-President 

A. A. CRANE 
Vice-President 

Capital and Surplus 
Deposits • • • • 

• • • 

• • 

• 

• 

FRANK E. HOLTON 
Cashier 

C. W. FARWELL 
Assistant-Cashier 

W. F. McLANE 
Assistant-Cashier 

R. E. MACGREGOR 
Assbtant-Cashier 

S.S. COOK 
Assistant-Cashier 

I. F. COTTON 
Assistant-Cashier 

$4.000,000 
$20,000,000 

Eatabliahed 1812 

A small Bank 
with Large Chambers 

of Appreciation 

MAY WE NOT SERVE YOU? 

Minnesota Nat'l Bank 
MINNEAPOLIS 

Capital 
Stockholder Liability -
Deposits 

OFFICERS: 

$m0,000.00 
200,000.00 
800,000.00 

A. D. CLARKE. PN■ldent. F. L. Wll.LLUIS, Vic.Pre■. 
.J. D. UTENDORJ'ER, Cuhier. C. L WELCH, Aaa't-Cunier. 

DIRECTORS: 
II. W. SA V AGJ!: ............................... Sole Otrlm-, Int. Stock Food Co. 
P. D. BOUTELL··············· ................................. Prea,ot BoatellBroa. 
JNO. lleClJLLOCB ................................. Jno, llcCalloeh Lamber Co. 
F. W. GB.EA VBS ...................................... Pra., I', W. Grea- & Co. 
W.W. BUl'BLFINGD ................................... North Star Shoe Co. 
J. W. IIOLYNEAUX ............................... Att'J', Benton & ~ 
J.B. IIARTIN .............................................. Pn■. J.B. lfartln & Co. 
IL I:. Wll.LIAIIS ................................................ ··•·•••••·•·•••••• R.tlred 

A. D. CLARKE. l'Naident. I'. L. WILLIAIIB, Vlee-Pna, 
J. D. UTENDOBFER. Cuhler. 

German American 
Bank 

Plymouth and Wa•hington Ave•. North 

MINNEAPOLIS, MINN. 

Capital, $100,000 Sarplu and Profits, $175,000 

Six Vear■' Growth. 

DP.posits August, 1902............................ $759,000 
Deposits August, 1903............................ 930,000 
Deposits August, 1904............................ 940,000 
Deposits A\llfUSt, 1905 ............................ 1,084,000 
Deposits August, 1906 ............................ 1,427,000 
Deposits August, 1907.. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,760,000 
Deposits August, 1908 ............................ 1,900,000 

Officers. 

FRANCIS A. GROSS, President . 
CHARLES GLUEK, Vice-President. 
J. M. GRIFFITH, Second Vice-President. 
GEORGE E. STEGNER, Cashier. 
GEORGE P. HUHN, Assistant Cashier. 

Charles Gluek. 
J. M. Griffith, 
H(•nry Doerr. 
Arthur E. Eichhorn. 
FrGncls A. Gross, 
I. V. Gedney, 

Director■ . 

Jacob Kunz, 
Peter J. Scheid, 
Geurge M. Blee,·kPr, 
\Vm. J. Yonder Weyer, 
George Salzer, 
Chas. J. ~w;ir1.<-=iln. 
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The First National Bank 
of Minneapolis 
United States Depository. 

Capital and Surplus, $4,000,000.00 

OFFICERS: 

F. M. PRINCE, Pruidt:nt C. T. JAFFRAY, Vice-President GEO. F. ORDE, Caahier 

D. MACKERCHAR, Asst. Cash. E. C. BROWN, Asst. Cash. H. A. WILLOUGHBY, Asst. Ca11A. 

HENNEPIN COUNTY 

SAVING,S BANK 
MINNEAPOLIS, MINN. 

Respectfully Solicits Your Savings Accounts 

Established 1810. 

Oldest Savings Bank in the State 
38 Years of 

Safe and Conservative Banking 
CAPITAL SURPLUS 

$100,000 $100,000 

Deposits over $4,000,000 

F. M. Prince 
F. A. Chamberlain 
J. E. Bell 

TRUSTEES: 

W. H. Lee 

Interest Four Times 
a Year per annum 

SOUTH SIDE 
STATE BANK 

Cor. Cedar and Riverside Aves., 

Minneapolis, - Minn. 
Established Sept. 5, 1899. 

CAPITAL $50,000.00 
SURPLUS AND PROFITS, (earned) 53,000.00 
AVERAGE DEPOSITS, 475,000.00 

OFFICERS: 
F. E. KENASTON, A. II. WOODWARD 

President Vice-Pre&. • 
A. A. McRAE, 0. ERLING OLSEN, 

Cuhier Aut. Cubier 

BOARD OF DIRECTORS 

F. E. KENASTON, Pr-llndTreu.M:1-polis Thruhina; 
A. M. WOODWARD ......................... Woodward & Co., Oomm.aill'RI 
P. OLSEN EARL ............................. Undertaker, Eut ,..,.,.,.,,n .. 
BANS SIMONSON ............................ PrellldentS~ 8-. 
J. D. BOLTZERM:ANN ............ See.-T-. Holtl-ui.n'a '-'DMlq-o •I>._ 
JOHN LIND ........................................................ E.x.Qo.,_ ~ 
E. M. wu,.;,uw,._,. 

REV. J.M. CLE.ARY ..................................... . 
A. A.."'"""""'····· .. ••••••• .... .,,. ... 
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JANNEY, SEMPLE, HILL & CO. 
The "SERVICE and QUALITY" 

WHOLESALE HARDWARE HOUSE 
of The Great Northwest 

EST ABUSHED 1886 

e e 

e 
Main Building and Offices 20 to 36 South Second St. Cor. First Ave. 
Fireproof R. R'. Track Warehouse 213 to 229 So. First St. Cor. 3rd Ave~ 

MINNEAPOLIS, MINNESOTA THE GREATEST RAILROAD CENTER OF 1HE 
NORTHWEST 

In every department 
of banking 

OFFICERS: 

B. G. KERRITr, Preeldent C. L: GRANDIN, Vlee-Preeideat 
CHARLES E. COTTON, Cuhhor H, D. DA VIS, .Aaelatant Cuhlar 

•GEO. J. SHERER, Viee-Preeldent 

The Peoples Bank ·of Minneapolis 
DIRECTORS: 

EUGENE TETZLAFF GEO J. SHERER 
B. G. JIERJ.UTT CHAS. L. GRANDIN 
WENDELL BERTIG CIIAS. J, HEDWALL 
CHAS. E. COTl'ON B. D. DA VIS 

WM.WEISSMAN 

is prepared to serve you 
in a satisfactory manner 

SECOND NATIONAL BANK 
OF ST. PAUL 

Capital, Surplus ud Undivied Profib, $718,000 
UNITED STA TES DEPOSITORY 

GEORGE C. POWER, President. 
F. D. MONFORT, Vice President. 

William B. Dean, Nicols, Dean & Gregg, Heavy Hardware. 
Joseph McKlbbln, McKlbbin, Driscoll & Dorsey, Whole­

sale Hats, Caps and Gloves. 
George C. Power, President. 
Frank Schlick, Jr., Field, Schlick & Co., Dry Goods and 

Carpets. 

Officers. 

Director■ . 

Deposits, $3,000,000 
BUSINESS ESTABLISHED IN 1854 

C. H. BUCKLEY, Cashier. 
EDWIN MOTT, Assistant Cashier. 

F. G. Ingersoll, Attorney at Law. 
Charles Schuneman, Schuneman & Evans, Department 

Store. 
Frederick D. Monfort, Vice President. 
Augustus M. P. Cowley, Capitalist. 
Charles H. Buckley, Cashier. 
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ESTABLISHED 1867 
1HE 

Union Central Life 
Insurance Co. 
of CINCINNATI, OHIO. 

JESSE R. CLARKE, Preaiclent 

"The Great An~ual Dividend Company" 

G. W. TAYLOR,Mana•er/or MinnHota and Nort/a Doltota 

7<K METROPOLITAN BLDG. MINNEAPOLIS, MINN. 

771• lolJou,inl 1-tt•r will 6- of int•n•I to 
lnr•-....,, olt/,.Nortlu11••t1•• 

Mr. G. W. Taylor, Manager, 
Union Central Life Ins. Co. 

Dear Sir:-
Minneapolia, Minn. 

AB one of the Administrators of the 
Estate of the late John G. Lund, I beg to ac­
knowledge receipt of check for $87,116.96 in full 
eettlement of policies held by Mr. Lund in your 
Company. 

We desire to thank you and the Union 
Central Life Insurance Company for their liberal- . 
ity and their promptneu in the settlement of this 
claim. We have no hesitancy in recommending 
the Union Central Life Insurance Company to the 
entire busineBS community as our experience with 
them has been pre-eminently satisfactory. For 
square dealil!ll we can speak only in highest terms 
of the Union Central. 

Wiahiog you and your Company continued 
SUCCeBS, we remain, 

Aus.2S.1IIOS 

Yours very respectfully, 
o. M. PEABODY, 

Special Administrator of the Eatate of 
• John G. Lund. deeeued 

The 

State Savings Bank 
ST. PAUL, MINNESOTA 

Statement at the close of business Sept. I, 1908 

Resource■. 

First mortgages on real estate .............. $1,393,128.06 
Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,216,472.67 
Bills receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 951. 76 
Real estate, furniture and fixtures.......... 12,626.27 
Cash on hand and In banks................. 280,225.94 

$2,903,403.69 
Llabllltle■ . 

Due depositors .............................. $2,798,484.00 
Surplus fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000.00 
Undivided profits . . . . . . . . . . . . . . . . . . .. . . . . . . . 44,919.69 

$2,903,403.69 

Comparative Statement. 
Deposits January 1, 1891...................... $21,000.00 
Deposits January 1, 1896...................... 648,000.00 
Deposits January 1, 1900 ...................... 1,050,000.00 
Deposits J'anuary 1, 1905 ...................... 2,138,000.00 
Deposits September 1 ........................ 2,798,484.00 

Qver $678,000.00 Interest paid to depositors In 33 semi­

annual Interest periods since organization of the bank. 

Charles P. Noyes, 
Kenneth Clark, 
John D. O'Brien, 
WIiiiam Constans, 
Jule M. Hannaford, 
Wm. B. Dean, 

Tru■tee■. 

Ferdinand Wllllus, 
Gustav Wllllus, 
Frank Schlick, J'r., 
James H. Skinner, 
Harris Richardson, 
Charl!'s G. Lawrence. 

Officer■ . 

CHARLES P. NOYES, President. 
KENNETH CLARK, Vice-President. 
CHARLES G. T,.\WRENCE, Treasurer. 
F. O. WU,Lll ,1·,tant Treasurer. 

For Prompt Attention 
and Lowest Terms 
SEND YOUR DULUTH ITEMS 

TO THE 

DULUTH, MINN. 

CAPITAL .............. -$100,000.00 
SURPLUS . . . . . . . . . . . . . . 17,500.00 
DEPOSITS .......... ; ... 474,000.00 

Officers. 
J. L. WASHBURN, President. 
JOHN G. WILLIAMS, Vice President. 
J. W. LYDER, JR., Cashier. 
JOS. E. HORAK, Assistant Cashier. 

Trustees. 
John G. Williama, Attorney. 
J. l,. Washburn, Attorney. 
Jas. H. Pearce, Mlr,lng Lands. • 
Dr. J. J. Eklund, Physician and Surgeon. 
Francis W. Sullivan, Attorney. 
Louis F. Leob, of L. S. ueob & Co. 
J'ohn R. Mltchell, President Capital Nat'l Bank, St. Paul. 
J. W. Lyder, Jr., Cashier. 

A Commercial and Saving• Bank 
Buaineu Tranaacted 

UNION STATE BANK 
Comer Washington and First Ave. South 

MINNEAPOLIS, MINN. 

CAPITAL $50,000 

• General Banking 
Interest Paid on Deposib 

Foreign Exchange Bought and Sold 
OFFICERS 

ANDREW Jo'.. JOHNSON. President 
LAURlTS S. SWENSON, Vlce-Preaident 

OLAF O. SEARLE. Vice-Preatdent 
A, E. NELSON. Cu1ai1r 

DIRECTORS: 
ANDREW E. JOHNSON LAURITS S. SWENSON 
ALECK E. JOHNSON A. E. NELSON 
JULIUS NEWGORD C. J. RINGNELL 
F. G. BROOBERG F. E. XOODY 

OLAF O. SEARLE 

Merchants& Manufacturen 
State Bank 

242 20th Ave. North, 
Capital, $55,000 

Minneapolis, Miu. 
Surplus, $22,000 

Officers. 
A. M. HOVLAND, President. 
0. N. NELSON, Vice President. 
C. L. STROM, Assistant Cashier.· 

Directors. 
C. N. Robinson. Pres. Bardwell-Robinson Co., 
N. O. Werner, Pr1>s. Swedish-American National Banlt. 
A. M. Hovland, President.· 
0. N. Nelson, Vice President, Merchant. 
O. N. Dyste, of A. M. Dyste & Co. 
E. G. Dahl, Merchant. 
J'. C. Hallum, Real Estate, Loans. 
H. N. Leighton, Pres. H. N. Leighton Co. 
E. E. Wltchle, Attorney. 
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Hand~ome, Fire Proof 

Bank Buil 
MADE OF 

ROCK-FACED MET AL SIDINGS 
for about the same cost as 
common, all-wood construc­
tion. In no other way l:an 
equal advantages be obtained 
for the same low coat. Hun­
dreds of beautiful bank build­
ings built of our products. 

RE-MODELING. 
Old wooden buildings or 

fronts can be transformed in­
to modern, substantial struct­
ures. We furnish plans and 
material ready for erection. 

BANK, W AHALLA, N. D. 
Picture taken 10 years after erection. 

ASK FOR SPECIAL BOOKLET. 

Steel Ceilings 
Our plates produce an effect 

of dignity and quiet elegance, 
nicely suited to the peculiar re­
quirements of bank interiors. 
They are beautiful, permanent 
and the most economical of all 
forms of wall covering. Copper­
plated work a specialty. Designs 
and prices furnished on approval. 

ASK FOR CATALOG. 

___ LEADING MANUFACTURERS OF __ _ 

Roofings, Fire-proof Windows, Copper Doors, Cornices, Skylights, 

Store Fronts, and Architectural Sheet Metal Work. 

' . 

~· . . ,~.• i 

The Leading Sheet Metal Plant of the West Saint Paul 

7 



8 

MINNESOTA BUSINESS 1907 
The Northweatem Mutual 
Life Insurance Company 

gained more Insurance than ALL 
the other Companies put together 

THE COMMERCIAL WEST 

In Minnesota in 1907 
THE NORTHWES'.TERN MUTUAL 

LIFE INSURANCE COMPANY 
ALONE wrote more Insurance than the 
New York Life Mutual Life 
Equitable Life Mutual Benefit 

COMBINED 

INQUIRE FOR THE 

1908 
Policy Contract 

OF 

Saturday, September 19, 1908 

TOTAL BUSINESS 1907 
The Northweatem Mutual 
Life Insurance Company 

gained more Insurance than ANY 
other Company in the world 

In Minnesota in 1907 

The Northwestern Mataal Lile 
lmaraace Company 

ALONE wrote more Insurance 
than the 

The No{thwestem 
Mutual Life Insurance 

Company 

In Minnesota in 1907 
The Northwestern Mataal Life 

IIIIUl'Uce Company 
ALONE wrote more Insurance 

than the 

Col. National 
Phoenix Mutual 
Home Life 

Conn. Mutual 
Travelers 
Aetna 

Union Central Prudential 
M ... Mutual Penn. Mutual 
State Mutual Prov. Life and Trust 

COMBINED 

IN 1907 
~ The Northweatem Mutual 
Life Insurance Company 

secured the largest new business in 
its history without increasing its 
ratio of expense in its procurement 

OF MILWAUKEE, WIS. 

Equity- Flexibility and Liberality 
are the components which make it 

THE IDEAL 
LIFE INSURANCE CONTRACT 

No other Company can match it 

Not Alone in Minnesota 
BUT EVERYWHERE 

Everybody wants 

The Northwestern 
11 NOW'.' 

Central Life, Iowa 
Canada Life 
National, Vt. 

New England 
Minn. Mutual 
John Hancock 

COMBINED 

IN 1907 
The Northweatem Mutual 
Life Insurance Company 

paid out in Dividends to ita Policyholders 
a LARGER amount of money than was 
ever so paid by any Company in the 
world irrespective ofsize in any one year 

I. KAUFMANN, General Agent, 
2 1 0 - 2 1 7 Bank of Commerce Building, 

MINNEAPOLIS, MINN. 
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Kettle River Quarries Co. 
MINNEAPOLIS, MINN. 

Statistics prove that CRESOTED WOOD BLOCK forms the 
best and most durable pavement on the market. We are the 
largest manufacturers of this kind of pavement in the United 
States, and have done work in the principal towns of the North­
west. We have taken gilt edged municipal obligations as payment 
for this work, secured on the best property in the town where we 
have laid pavement. If you are interested in purchasing some of 
these, we wilf be glad to give full particulars. 

We also produce Kettle River Building Stone, Crushed Rock 
and Rubble.· 

Geo. R. Newell & Co. 
Wholesale Grocers 

and Importers 

JOBBERS OF FINE CIGARS 

Third Street and Firat Avenue North 

Minneapolis, Minn. 

9 
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A':MODERN 

PAPER WAREHOUSE 
DEVOTED EXCLUSIVELY TO THE PAPER BUSINESS 
AND CARRYING IN STOCK A COMPLETE LINE OF 

PRINTERS' STOCK, STATIONERY, 
WRAPPING PAPER, BUILDING PAPER, 

PREPARED ROOFINGS, ETC. 

THE CAREFUL ATTENTION GIVEN TO SMALL ORDERS 
HAS BEEN A LARGE FACTOR IN MAKING US WHAT WE 
ARE-THE FOREMOST WHOLESALE PAPER HOUSE OF THE 
----=====NORTHWEST=====-----

The John Leslie Paper Co. 
Minneapolis, Minn. 
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BRADSHAW 
BROS. 

Wholesale 
Millinery 

AND MANUFACTURERS OF 

STRAW AND 
FELT HATS 

Over 
One Million 
People 

die in the United States annually. Only 
a small proportion of these carry life in­
surance. Many who would cannot by 
reason of ill health. Thousandsof others 
are able to do so but do not think it nec­
essary. Consequently numberless wid­
ows and orphans are left each year in 
need, or actually destitute. Some year 
you will be included in the million. What 
provision have you made for your depen­
dents, and IS IT ADEQUATE? 

~end name and date of birth, and a 
plan will be submitted for your consider­
tion. 

·The Equitable 

11 

100, 102 and 104 
Washington Avenue North 

Life Assurance. Society 
WM. J. KEATING, Manager 

MINNEAPOLIS, MINNESOTA 209 Metropolitan Building, Minneapolis 

For GOOD INCOME and SECURE PRINCIPAL we recommend 

INVESTMENTS IN FARM MO_RTGAGES 
ON IMP1'.OVr.D FA1'.N LANDS 

A RepreHnlaliH Nori,. Daiota Farm 

A REPRESENTATIVE FARM MORTGAGE of e1,ooo Is a 0rst Hen on 160 acres of productive black loam soil, three miles from 
ra.llroad town, house, ba.m and granary worth 81,200, ground va.lue $3,000, total security k.200: 125 acres cultivated and in crop: 

farmer owning cattle, horses aµd machinery worth 81,500. Other mortga.ges offered carry corresponding security. 
Blt8T ar.cu&ITY 19 THE r.A&TH IT8r.LF-ANNUAL CR.OPS PAY THE INTlt&ltST 

Writ• for Liat of Selected Mort•q••• Amoanta from $:ZOO up 

:EIC>l.'WD DEP.A.HrrIVIEl.'Wrr 
MUNICIPAL, PUBLIC-SERVICE AND RAllROAD BONDS 

Putlcal•• 1llnll• denld I• hlill-tflnde NOITB,W!STt!III ISSUt!!I w•lch we ere In a luonble po1illon I• ■"Cure ~.!Id offer on~ ■d'l'aal1feoo1 •~rl!!!, 
Cit~ and School District Officers contemplating the placing of Bond Issues are requested to write 
us with reference to sale of same and a.va.11 themselves of our facilities in the matter of Issue. 

C<>. 
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Street Car Information 
• 
ID Minneapolis 

How nickels and dimes can entertain visitors and show 

them the many beautiful Parks, Lakes, Resorts and 

places of interest in and around Minneapolis and St. 

Paul as well as their desirable residence sectjons. 

- ' 

PLACES TO VISIT CAR TO TAKE FARI 
-

LAKE MINNETONKA "Lake Minnetonka" 
"Excelsior Limited" 2Sc Excelsior Deephaven "Excelsior Excursion" 
"Deephaven" 

STILLWATER Take any Interurban Car and 3Sc Minnesota State Prison Transfer In St. Paul 

WHITE BEAR LAKE Take any Interurban Car and 20c WIidwood Mahtomedi Transfer In St. Paul 

WHITE BEAR TOWN 
Take any Interurban Car and 2Sc Transfer In St. Paul 

MINNEHAHA FALLS "Fort Snelling" Sc Soldiers' Home Longfellow Zoe "Minnehaha Falls" 
1-

FORT SNELLING "Fort Snelling" Sc 
LAKES CALHOUN AND HARRIET 

"Como-Harriet-Hop~ins" 

Sc "Lake Harriet" 
"Oak &. Harriet" ,-

FLOUR MILLS AND "Como-Harriet-Hopkins" Sc ST. ANTHONY FALLS "Oak &. Harriet" 

STATE UNIVERSITY 
"Como-Harriet-Hopkins" Sc "Oak &. Harriet" 

STATE AGRICULTURAL SCHOOL "Como-Harriet-Hopkins" Sc -
STATE FAIR GROUNDS 

"Como-Harriet-Hopkins" Sc "Fair Grounds" 

COMO PARK "Como-Harriet-Hopkins" IOc . 
MINNESOTA STATE CAPITOL 

"Como-Harriet-Hopkins" IOc "Minneapolis &. St. Paul" ,_ 
INDIAN MOUNDS AND Take any Interurban Car and IOc STATE FISH HATCHERY Transfer In St. Paul 

1-

PHALEN PARK AND LAKE 
Take any Interurban Car and IOc Transfer In St. Paul 

HA-RR-I ET-ISLAND-AND Take any Interurban Car and IOc PUBLIC BATHS Transfer In St. Paul 

STOCK YARDS, SOUTH ST. PAUL 
Take any Interurban Car and IOc Transfer In St. Paul 

FORE~T PARK 
"8th &. Columbia Heights" Sc COLUMBIA HEIGHTS 

Saturday, September 19, 1908 

For Visitors 

General Information 
Traveling between Minneapolis 

and St. Paul a good Idea can be 
had of the geography of the Twin 
Cities, as well as much Interesting 
sight-seeing. 

There are three interurban lines 
connecting the two cities. Cars on 
one line are marked "Minneapolis 
&. St. Paul," on another "Como­
Harriet" or "Como-Hopkins," and 
on the third "Selby-Lake." There 
is practically a fourth line made up 
of the "Fort Snelling" line from 
Minneapolis and the "Fort Snell­
ing" line from St. Paul, a distance 
of leas than half a mile separating 
the two lines at Fort Snelling. All 
four lines reach the heart of each 
city either directly or by transfer. 
The distance by all lines is prac­
tically the same-11 mile~the n,n, 
ning time about 50 minutes, and 
the fare from city to city Is 10 
cents, collected in two fares of 5 
cents in each city, entitling the pas­
senger to transfer at either end to 
any local line desired. 

ALL PLACES OF INTEREST 

can be reached from either Minne­
apolis or St. Paul as starting point. 
For Instance, if you start from Min­
neapolis to Wildwood, go to St. 
Paul by any Interurban line and ask 
conductor for transfer to Wild­
wood. On return trip, ask conduc­
tor on Wildwood car for transfer 
to any Interurban line to Minne­
apolis. For 5 cents you can ride 
between any two places In the 
same city, and for 10 cents, from 
any place in one city to any place 
in the other city. Trips may be 
combined by transferring. 

,BEST WAY TO SEE LAKE MINNETONKA IS TO GET 
ABOARD A "TWIN CITY" EXPRESS BOAT. 

f 61 • L k f • I W1y1at1 bpre11 1 •••cb Express I Mound E:1preu I Sprla• Park bpreaa our onous a e nps 14 Milee-2 Houra-20c 7 Mllee-1 Hour-20c 16 Mllee-2 Houra-20c 7 Mlles-1 Bour-20c 

For Illustrated Map Folder descriptive of '' Twin City Lines " please address;­
A. W. WARNOCK, General Passenger Agent, Minneapolis. 
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Establlshed 
1861 

Head Office: UNION BANK OF CANADA QUEBEC 
Capital Paid ap, $3,180,000.00 - Rest, $1,700,000.00 Capital Aatharized, $4,000,000.00 

Board of Director■. 
Hon. John Sharples, President; Wm. Price, Esq., 

Vice President; R, T. Riley, Esq., E. L. Drewry, Esq., 
Wm. Shaw, Esq., F. E. Kenaston, Esq., John Galt, 
Esq., M. B. Davis, Esq., E. J. Hale, Esq., Geo. H. 
Thompson, Esq., G. H. Balfour, General manager; F. W. 
Ashe, Supt. Eastern branches; J. G. BIiiett, In11pector: 
E. E. Code, Asst. Inspector. 

H. B. Shaw, Supt W. branche11, Winnipeg; F. W. 
S. Crispo, Western Inspector; H. Veasey, A1111t. Inspector; 
P. Vibert, Asst. Inspector; J. S. Hlam, Asst. Inspector. 

Advisory Committee, Toronto Branch. 
Geo. H. Hees. Esq., Thomas Kinnear, Esq; 

Branche11 and Agencies. 
Quebec.-Dalhousle Station, Montreal, Quebec, St. 

Louis St., Quebec, St. Polycarpe. 
Ontarlo.-Alexandrla, Barrie, Carlton Place, Cook11• 

town, Crysler, Englehart. Erin, Fenwick, Fort William, 
Halleybury, Hastings, Hlllsburg, Jasper, Kemptvllle, Kln­
burn. Klngsvllle, Leamington, Manotlck, Melbourne, 
Merrlckvllle, MetC'alf, Mount Brydges, Newboro, New 
Llskeard, North Gower, Norwood, Osgoode Station, Ot· 
tawa. Ottawa (Market Branch), Pakenham. Plantagenet, 
Portland, Roseneath, Shelburne, Smith's Falls, Smith-

ville, Stltts,·llle, Sydenham, Thornton, Toronto, Wark• 
worth, Wheatley, Wlarton, Winchester. 

Manltoba.-Baldur, Blrtle, BolssevaJn, Brandon, Car­
berry, Carman, Cry11tal City, Cypress River, Dauphin 
Deloralne, Olenboro, Hamlota, Hartney Holland, Kl!; 
larney, Manitou, Melita, Mlnnedosa, Minto, Morden, 
Neepawa, Ninga, Rapid City, Roblln, Russel, Shoal Lake 

·Souris, Strathclalr, Virden, Waskada, Wawanesa, Well; 
wood, Winnipeg, Wln!'lpeg (N. E. Br.). Winnipeg (Sar­
gent, Ave. Br,), Winnipeg (Logan Ave. Br.). 

Saskatchewan.-Arcola, A11qulth, Carlyle, Cralk Cupar, 
Esterhazy. Jo'lllmore, Humboldt, Indian Head, Lanigan, 
Lemberg, Lumsden, Maple Creek, MIiestone, Moose Jaw 
~foosomln. Oxhow. Pen~<•. l)u".\pnelle. Regina, Roc•nrwtlle' 
~a~katoon. H'!-1Rkutoon (\Ye:;;t f<--"=nd Drnneh), Sintalutn: 
S~rasshurg. i-wlft Current, \VapPlla, \Veyhurn. \Vllkh' 
"nls«•IPy, Yn,kton. ' 

Alberta.-Alrdrle, Blalrmore, Bowden. Calgary, Card­
ston, Carstalrs, Claresholm, Cochrane, Cowley, Dldsbury, 
Eslmonton, Ft. Saskatchewan, Frank, High River, Innis­
fall, Lacombe, Lethbrldge, Macleod, Medicine Hat Oko-
toks. Pincher Creek. • 

British Columbla.-Vancouver. 
Agents and correspondents at all Important centers In 

Great Brittan and .the United States. 

WESTERN BONDS. 
FUTURE BOND ELECTIONS, 

September 19.-North Mankato, Minn., $G,600 dyke bonds. 
September 21.-Botllneau, N. D., $10.000 city hall and fire 

system bonds. 
September 21.-Polk County, Minn. (P. 0. Crook,iton), $7,500 

hriilge, and $6,000 court house bonds. 
September 21,-Crookston, Minn., $6,000 jail and fireball 

bonds. 
September 24.-Pasadena, Cal., $1,125,000 improvement bonds. 
October 1.-Eugene, Ore., $500,COO water, and $50,000 sewer 

bonds. 
October 6.-Twln Falls, Idaho, $150.000 court house bonds. 
October 10.-~1.nta. Barbara, Cal., $1,235.000 road bonds. 
October 21.-Vallejo, Cal., School District, $73,000 school 

bonds. 
November 1.-Logan, Ia., $100,000 courthouse bonds. 
Nc,vembe.- 3.-Bay uounly, l\llc-h. ( !'. 0. Bay Cit)"). $150,000 

court house, hond!-1. 
November 3.-1\linn<'apolls. Minn., $fi00,000 municipal lighting 

plant bonds. 
November 3.-Potter County, S. D. (P. 0. Gettysburg), $75,-

000 court house bo111Js. 
November 3.-Lewlstown, Idaho, $40,000 jail bonds. 
November 3.-Newton, Ia., $150,000 courthouse bonds. 
Novembt:r 3.-Sloux Falls, S. D., $75,000 courthouse and jail 

bonds. 
November 3.-Bon Homme county, S. D. (P. 0. Tyndall), 

$75,000 county courthouse and jail bonds. 

FUTURE BOND SALES, 
September 20.-Edmonton, Alta., School District No. 7. $80,-

000 school dehPntures; 5%; 30 years. W. D. Bradey. 
September 21.-:-,rn Bernardino. Cal.. Srhool l>IHtrll'!. $~5.-

000 sc-1-;.ool bond~; 4½',,~: 4-10 yt>ar (sPrlal) eerltfkd elwl'k 5',',. 
( "IH-1.:-.. Post. eh.•rk of hoanl or super,·isor~. 

September 21.-1.anslng. i\tleh.,' $1~.ooo lmpron•mc·nt honrl><: 
;i',c}: :n~ year (;n•t•ragc~,; ('t•rtifit~d f'hl·<·k $:!5. l\I. F. <Jrur, eity 
<"IC'rk. 

September 21.-n,,,JJarnlH. Cal.. Lugonia lkhool Dlstri<'t, $:iO.­
oou s,·loool bonds. Clerk of sl'1100I dlstrkt. 

September 21.-RNllnrnls. Cal., !,chool Dlstrlrt. sr.o.ooo build­
Ing bonds: 19½ year (average). County clerk, Kan Hernatdlno. 

Septen,ber 21.-Yellowstone '.::ounty. Mont. (P. 0. Billings). 
f"chool Di~trlet No. 2. $~5.000 s<>hool bonds; denomination $1.000; 
not lo excte·<l 6'.'~; 10-20 year (optional). Ira L. \\"hilney, clerk 
of school district. 

September 21.-B('mJd,li. Minn .. Sa0.000 waterworks bonds; 
d<>nomlnatlon $1,000; 5~o; 20 ~·c-arP; certified ch<'ck 10','o. Thomas 
Maloy, clerk. 

September 21.-Arho. Minn. (P. 0. Grand Rapids), $10,000 
bonds. H. E. Randahl. clerk. 

September 21.-Edmunds. Okla .. $45,000 waterworks bonds; 
57'o; 25 years; certified check $2,000. \V. B. l\leek. city clerk. 

September 21.-Breckenrl,lge, Minn., $15,921.90 water and 
light bonds; 6%: 5 years. D. J. Jont>s, city clerk. 

September 22.-Jlolly. Colo .. $-10,000 waterworks bonds; G•,,; 
15 yu,rs. M. F. \"idal. town <"1..rk. 

September 22.-Eyota, Miron .. $2.000 <'iectrlc light bonds; d<'• 
nomination $100; 5,.;,; 20 years; Cl'rtiticd cheek $100. E. J. 
Ebling, village record<"r. 

September 22.-Eyota. l\llnn., $1.000 vlllag<' hall nnd jail 
honds; denomination $:,0; 5';.o; 20 years; certified check $50, 
J,;. J. El·ling, village recorder. 

Septembe.- 22.--Benedi<'t. Minn .. ~<>hnol District No. i4. $900 
building honds; 5',~: JO years; certified check s;;o. J. E. Dibble, 
clerk, board of education. 

October 1.-Cn.n1ro~P. Alta .. ss.ooo municipal dt-hPnturr>8; i'~-
R. D. Fl~tning, st•l·1 •·tury-tn-•a~urer. 

October 3.-\\0 f'yh11rn. Kask., $t0.000 1h•hent1trl's; 5,1,; 25 y,•ars. 
Cj. Ro~s. ~t'<'t'f'lc1ry-treRsttrer. 

October 5.-1.ineoln. N!'h .. $16,000 rPfuruling hornls; not to 
r•xc·ePd 4 1).!','r; 15 1,~ y,.·ar can"rage); optional If d••~it·,·cl nftPr 10 
yt•:in•; cf-'rtlllPll eh,~,·k V~. TlwtnaR JI. Pl'att. dty d(•rk. 

October 5.-\":illey Cit~·. N. n., $H.000 lr1tl<'ht1•,Jn,•ss hon,ls; 
,lPnominatlon $500: not 1•xef"P•ling fV,f; 15 yc--ar (11\·t~rag-1)): cp1·tl­
tH'd <'lw,·k on<'-halr or hid. 11,•nry !<'. Halvorson. <"it~· an<iltnr, 

October 6.-Ca><R county. N. D. (P. 0. Fnrgo). $i'i4,9fi0 rlrnln­
age bonds; denomination $;;Oo; 6%; 10 Y<'ars. Arthur G. Lewis, 
county auditor. 

October 13.-AllkPn l'Ollllll'. Minn <P. 0. Altk,,n). $4.~oo No. 

l. Sa01; No. 2. $4.000 No. 3, an,J $5.000 ::\'o. 4 Dltrh bonds; ~ot 
to PXee(~d 6~,;.. F1•pd Stourns, cotn1t~~ a11d1tor. 

At Once. 
Durand, Mlch.-$6,000 sewer bonds; 5%; 16 years. City clerk. 
Asquith, Sask.-$2,600 20 year debentures. JameB Mallas 

secretary-treasurer. ' 

Herrl<'k. S. D.-$7.000 watt>rworks holl(Js: c,,;: 20 venr" A D 
l,lwpard. town elt•rk. • • '" • • 

Rothsay, Mlnn.-$3.500 Indebtedness bonds'; maturity 5-10 
years. 0. Lein, vlllage recorder. 

Boulder, Colo., $16,000 fire house bond11; denomination $500; 
5%; 5-15 year (optional). City clerk. 

Cavalier, N. D., $4,500 refunding and fire apparatus bonds, 
denomination $600; 4%; 10 years. City clerk. 

Sparta, Wls.-$8,000 water system and Improvement b d 
denomination $500. WIiiiam H. Blyton, city clerk. on s; 

_ Escondido, Cal.-$14,500 sewer bonds; denomination $100 nnd 
$u00; 6%; 6 year (average); certified check 10%. City clerk. 

RE\:eh,toke, if. f'.-$!?,:-:oo fire nlnrm <1eh1•nturC'!i" 5,1,- · ''5 yp•u·8 
il~~!ic $u,Oo1t park <l,~bt•ntun~8; :.,,,~; :?5 yPars. H.' Lli\\:~On," <;it;· 

. . 
Racine, WIB., $60,000 street Improvement and $80,000 school 

bonds; denomination $1,000· 4½%: 10½ year (avera•e). City 
clerk. 0 

·>rs,"n Luis Ohlsno ;nunty, Cal. (P. o. San r.11 1,. OhiHpo).­
$_ ,,(00,hrul~<\ lJ1 >ndx; :,',<: •J-11½ yc.•ar (optionnl a,·Prage) Coun-
ty audJhll', • 

Ald~rsy<ll', Alta.-1\faple Leaf Public School District No. 
476.-$J.200 school debentures; 6%· 20 years. Dnnlel Wenger 
Sec.-Treas. ' , 

Any Date. 

tre:S':i1~1r~h, Sask.-$625 debentures; 6%; 10 years. Secretary­

LeMar8 , Iowa.-$5,000 refunding bonds· 4½%, 6 years. Otto 
Gortell, city clerk. ' 

Sedley, Bask., $1,000 village debentures; 6 per cent; 10 years. 
J. 0. Scott, overseer. 

Burlington, Colo .. $12,000 waterworks bonds· 6%· 10-15-year 
(optional), city clerk. • ' ' 

Namp1-1, J,laho.--$100,000 pa,·lng bonds· s,1;; 1-5 Y<'nr. Chalr-
n1n n hoard nf financ-<•. .. ' 

Morden, Men.-$10,378.60 debentures· denomination $513.93. 
C. McCorquodale, clerk. ' 

Bonesteel, S. D., School Dlstrlct.-$4,500; 15 year school bonds. 
C. J. Alexander, district clerk. 

Humbohlt, Ia.-$5.500 waterworks and drainage bonds· 4½"' · 
10 years. J. A. Parker, town clerk. ' ' 0

' 

Leduc. Alta.-$10,000 fire protection and $5,000 park deben­
tures; 5% Interest. C. E. A. Simonds. 

Morris, Man.-School District No ?9 $11 000 d b t 
6½%. Donald Hay. "ecretary-treasurer. ~ ' ' e en ures; 

Ma.pie Leaf School District, Alta.-$2,200 school debentures; 
20 years. D. Wengt'r, secretary-treasurer. 

Wahoo, Neb .. $50,000 water and $15,000 electric light bonds· 
denomination $1,000; 5%. L. H. Lyle, city clerk. ' 

Bridger, Mont., School Dlstrlrt :r-;.,_ 43. one bond for $700· 
not tr- exceed 6%: 5-10 y<>ar roptlonal). Ida York, clerk. ' 

Saglna!", Mlch.-$~0.000 street Improvement bonds: 4%; 10 
years. Sfo,000 audltormm bonds; 4%; 15 years. Wm. Seyl'fardt 
city comptroller. ' 

Yorkston, Sask.--$45,000 waterworks debentures· 5%· 40 
years. $15,000 sewerage debentures: 5%: 40 years. $

0

10.000' lm­
r;i:se~;~t debentures; 5%; 20 years. R. H. Lock, &=cretary-

Daysland, Alta.-$1,000 nuisance ground; 6%: 15 year· $1 000 
cemet<'ry grountl; 6%: 15 years. and $11.000 ,.;d,•walk a'n<l 

0

fire 
clPpartment dcl>~ntures; 6t;~; 10 years. 1-;. A. Dawson secre-
tary-treasurer. ' 

BOND NOTES 
Fort Tlntlg<', Ia.-$~5.0fl0 funding bonds ha,•p IH•<>n authoriiwrl 

hy thl' l'ity ('0\IPdl. 

•~<'nif'P, l"tah. Krhool Dlslriet.-Th!' state has JHll'<"hllH<'<l $~.-
500 o';,_ bulld111g hond~ at par. 

, :\~u~rrn_la. _\\'l~.-C'hi,•ngo ln\"PRtor~ hn\"e purc-hn:•-H'd thC' ,-1.000 
r;,_,,, t-lt>(•tr1c ltglit h,mdH, at pnr. 

E,·«·n•tt. \\':t~h .. Sd100I Di~t1·ir't.-Thf' Rtate h:i~ h<'('ll awar1l(•1l 
thP $~00.000 4\',',o huiltling hnnds. 

Di:nhur~·. la.-A 8))('l'inl ('lertlo,n.,, 'l\·111 hP In th!H rity at 
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Capital $1,000,000.00 Surplus $1,000,000.00 
Onlcau: E. H. Balley,_ Prest. E. N. Saundere, Vice Prat. Wm. A. KlUer, Cub. F. A. Nlenhaaaer. Aat. Cub. 0. K. Nelma. Aat."Oula.. 

Domarou: H.P. Upham. Jamea J HUI, Howard BJHott, D. C. Sliepud. H. II. Tbompmm. II. N. 8amiden, Louil W. HDI. B, P. SbeDud, &. B. <lal'tll, 
Chu, W. A-. E. H. Balle:,, Theo. A. Sehabe. Chu. W. Gardon. T. L. Sehummr, W. A. Millar. 

which time the question of ls,n1lng $7,000 electric light bonds 
will be suLmltted rn the voters. 

Boise, l<laho.-Loeal im·r:-<tors were awarded the $60,000 6% 
Unlven,lty of Idaho bonds, at par. 

Saginaw, Mlc-h.-An ls~u" or $60,000 park bonds, has been 
approv<'d by the hoard of C'stimalC's. 

Gr<'n1 Rivn, {:tah. Sl'honl Dlstri<'t.-$9,000 6'1o building bonds, 
were pur .. hnHed by thc stale• at par. 

Ockl<>y, l!tah, School Distrkt No. 6.-The state purchased, 
on AUl-(ust 26, $12,000 uuihling honds. 

Angora, Neb., School Dist, let No. 41.-$500 bonds were voted 
for an addition to the school hull<ling. 

Jetf<'rson, \Vis.-The $7,600 rlel'lrlc light bonds have been 
purchased by the owners of the plant. 

Fleet, Sask., School Ilistrlrt.-M<>s:-<rs. Nay & James, Regina, 
Wl're awarded the $800 school dcbf'ntlll'<'S. 

Stewartsvillr, Sask.-The SL,000 school debentures were 
awarded to Messrs. Nay & JamPs, Regina. 

El Centro, Cal.-A recent ,•lrctlnn authorized $25,000 bonds 
for the erection of a new school huilcling. 

Towner. N. D.-The waterworks bonds cannot be sold because 
a defect has been found in the prneecdlngs. 

Spirit Lake, Ia.-An elN·tlon hf'l<I on August 17, defeated 
the Issuance of $2~.000 water and llgh.t bonds. 

McMinnvllle, Ore.-The proposition or lsRuing Sl0,000 electrle 
light bonds was curried by a majority of 3l votes. 

Morden, Man.-The ratr-payPrs will soon vot<' on a by-law 
to issue $G,0C•0 deb<•ntures for school improvements. 

Madison, \Vls.-ThP city coun<'ll Is c-onsld..ring an ordinance 
for authorizing $55,0U0 market house and park lmnds. 

St. Paul, Mlnn.-An ordinance haR he<'n introduced Into the 
city council proposing an issuan,·t• of $75,(100 sewer bonds. 

Green Bay, W!s.-$150.000 bridge h.•nd,i, were authorized by 
a vote 1,605 to 1,n4, "t an ele<'tio11 lwl<l on September 1. 

Brain,•rd, Mlnn.-All bids W<'re rej<'l'le<l for the $120,000 5% 
waterworks and electric light bonds, olTPl'l'<l on August 31. 

Hillyard. \VaKh.-~o bi<ls WPl'l• rl'eei,·Pd on September 1, 
tor the $5U,000 not exceedinK 6% ~u yrar waterworks bonds. 

Eugene, Ore.-Judg,, Harris, of the Circuit Court has de­
elded that the $300,000 water bond issue of this city, is legal. 

Medford, N. D., School Dlstrlct.-The proposition to Issue 
$6,000 school bonds, was carried at an election held rPcently. 

Brawley, Cal,. School Dist rkt.-A spPelal el<>ctlon wlll be 
held to vote on the question of Issuing $15,000 building bonds. 

San Juan Bautista." C'al.-At an e!Pellon held on .August 25, 
bonds were authorized for the construction of a water system. 

King rounty, Wash. (P. O. Seattl('), Schnol District No. 164. 
-The $2,ll00 u'/o 2-6 year (optional/ echool bonds have been 
sold. 

Detroit, Ml<'h.-Th<' wat,.r eommissioners wlll pur<"hasp $75,-
0f>0 of the $150,000 3½'1/o 30 year water bonds from the sinking 
fund. 

King county, Wash. (P. 0. SeattlP), Sehool District 162.­
Thls diHtrict has sold $1,200 5',o 5-10 year (optional) school 
bonds. 

ConC'onully, \\"ash., Sl'lwol District No. 17.-W. D. PC>rkins 
& C'ompuny, o! Seattle, have purehasl'd the $1,000 6% school 
bondR. 

L.-1k<' Park, Iu.-A spPclal ,,Jp,•tlnn will h<> lwld to vot<> on 
the:> qu,•stlon of issuing $ti,500 wat,•rworks c:>xt,•nsion and funding 
bonds. 

Ellis, Sa,.k. (P. 0. l-Har Cil)'), S<'hool Dlstrlrt.-'flH' $~.400 8'.n 
10 venr debentures w~re awanleJ to ~le~~rs. Nay & Jarnes, 
R(•g~ina. 

Dnn<lv CrN•k DrainagC> lllstrl<-t, '\Yi,.,-Nn snip hn" b<'en 
m:ul,· or' the $~0,486.14 6'.,. 10 ~II )'Par (average/ bonds. offerNl on 
July 24. 

Black Du<'k, J\linn.-AnotllPr l'IPdion will hC' lll'lcl to vote 
on thP hon«.l issue owing to a number or errors in the pru­
cet~tli11gs. 

l\for<iµn. :\fan.-TIIC' rate-pay<.'rs have authorized $10,000 de­
twntt11Ps for the pur<'ha,s,• of the el,•ctric lii-;ht plant by a vote 
of 71 to 11. 

'l'nm11risk. l\lan .. Sdwol Dlstrlc-t No. 847.-Tlw (JUPst!on or 
ls~uil1b $1.l~fiO school ch•lwntures wi11 ~unn he sulnnitt(•d to the 
r.ttt>~payt•r~. 1 

Huvwarcll', f'al.-$40.000 strPet .. <"ulvl'rt arnl storm sewer 
hornls,~ w••rt.• uuthorizt .. d at an e-leetion llt'ld Au~tH~t :!4, by a Yote 
of 31i5 to :!5. 

l'olt>rJ,lg••. ;\;<'h .. f;,-honl Tllsl rid No. 34.-Xo salP ha" h<>en 
n11ule of tht• $15,000 r,.-,0 10 year (avrral(<·) school 1,ondR, oft'(~red 
on .A u~ust :n. 

T .nke Pn rk. la.-ThP q11P!-<1 Inn of i!-ls11ing- $fi.fi00 horn1~ for th<" 
('on~1rul'tlon or a t,;ysten1 o! watPrworks v.1ill soon be subtnltted 
to the vute•rs. 

Clu,· count\', X<•h. (P. 0. St. Paul).-TIH' (JUl'stion of issuing 
s10 ... 01io (·ourt ·11oust:' bonds will he 1-l-Uhtniltl•d to the voters at a 
~1wdul ch•l'tlon. 

Iv,,nhn<>, Calif .. S,•hnnl J•istrld.-.·\ rrc<'nt pJ,..dinn clPff'atPd 
thP propn~itlon of ls~uing $5,000 hon<ls for tht.• ere<'tion of a 
s,·hnol building. 

Tnmh~tonP, Ariz., S'd1nol Dl~frid.--Trnwhrl,lg,, & Xlver f'om­
pa11y, t "hkag-o, lla,·e lwt•H awardt·d tl1t• $i>.0110 bond Issue Ht a 
pn·n1iu1n of $d1. 

St. Ln11is c·otmty. :!\linn. <P. 0. Tl11i11th) .. -Th<' $P.0ll,0fl0 4~~ 
bonds Wt•l'f- nwanlt-<1 lo Tho111as J. flulg-(•r & C0111pany, Chl­
<·aco, at $IOI.ti::. 

lf11ntl1•y. !\1ont .. R('hnnl llhdrkt.-Hon<l~ tn tlH" ;imnunt of 
St r,.IHH: Ila Vt• lu•t·n 1~~111·<1 f,1r t ht' ('Oil Ht nwt ion or Rt'\'Pll ll('W 

Ht'liool 1n1ildlngi-t. 
~hulh~b11r.:. ,, .. 1~.-.\n el,•rtlnn lwl<l on ~('J1tt•mlwr 1. n11-

thorrJ.:•·d s,.01111 f,', !-ltrt•t.'l awl !-litlt•walk irnpro,·pn1.-nt botul:-::. by 
a vote· of 11;0 to ~•7. 

\\'ak••fi,·hl townHhip, l\lkh.. School Distrirt.-No sale has 

been made or the $30,000 5'7o 15½ year (average) building bonds, 
uffered on Septembrr 3. 

Lt:ton, Sask,. School District No. 2,080.-Messrs. D H Mr­
Donald & Company, of Fort Qu'Appelle, have been award._:d the 
$1.200 school debentures. 

Zelma. Sask., School Dlstrlet No. 2,070.-Messrs. D. H. Mc­
Donald & Company, Fort Qu'Appelle, has been awarded the 
$1.200 school debentures. 

Plainview, Neb.-A speelal election wlll be held In this city 
to vote on the question o! Issuing $20,000 bonds for the erec-
tion of a school building. • 

"'alballa, Sask., Sl'hool District No. 2,062.-The $800 school 
debentures were purchased by Messrs. D. H. MeDonald & Com­
pany, or Fort Qu'Appelle. 

Mt. Clemens, Mich., School District No. 1.-The $24,000 4,:; 
6 year (aYerage) bull<llng bonds, were awarded on September 
3, to the loeal banks at par. 

Lost River, Sask., School District No. 2.071.-The Sl,500 
school denbentures were awarded to Messrs. D. H. McDonald 
& Con,pany, Fort Qu'Appelle. 

Auburn, Cal., School Dlstrlct.-A speelal election will be hPld 
at which tlme the question o! Issuing $35,000 building bond•. 
will be submitted to the voters. 

WIiiow Creek, Sask., School District No. 2,046.-Messrs. n. 
H. McDonald & Company, of Fort Qu'Appelle, have been 
awarded $1,350 school debentures. 

Ogden, Utah, Sehool Dlstrlct.-N. W. Halsey & Companv. 
Chicago, were awarded the $75,000 4'.~ 5-20 year (optional) high 
school bonds, at 96.81i, a basis or 4.316%, 

Santa Barbara, Cal., Rafaela School Dlstrlct.-The question 
or 1,.suing $7,000 bonds for the purchase or sehool lots will Ix· 
submitted to the_ voters In the near future. 

Neenah. Wls.-Farson, Son & Company, Chicago, were 
awarded the $15,000 4½% 12 year (average) school bonds at a 
1,remll'!m o{ $472.60-103.16, a basis of 4.164%. 

Ea>1t San Jose, Cal.-An election held on August 24, de­
fNlle,l th<' issuance of $50,000 sewer bonds by a vote o! 119 to 
110, le.eking the necesEary two-thirds majority. 

West Point, Ia.-The Farmers & Cltlz<>ns Bank, of West 
Point. was awarded on August 29, the $3,000 6'7o 6-20 year 
(optional) funding electric light bonds, at par. 

Humboldt, Ia.-The $5,500 4½% 6-10 year (optional) wat<>r­
maln and drainage bonds were awarded to Ira C. Colet, Barre, 
Vt, at a premium or $11-100.20, a basis or 4.466%. 

Lestervflle, S. D.-A special election wfll be held In this 
city to vote on the question of issuing bonds, not to exce,•d 
$6,000, for the construction of a sewerage syst<>m. 

Los _Angeles county, Cal. (P. 0. Los Angeles), Duarte S<"honl 
Dlstr!ct.-'fhe state was awarded on August 11, the $15,000 5';. 
l~½ year (average) bonds at 104.60, a basis of 4.614%. 

Whitman County, Wa:!h. (P. 0. Colfax), School District Xo. 
122.-\\"m. D. Perkins & Company, S'Pattle, have been awarded 
the $t,,000 6'/o 2-6 year (optional) bulldh"lg bonds, at par. 

Rafa<>I School DistriC't, Cal.-Thls dlstrlC't sold on August 
3, the $7,M0 6'/o 5½ year (aw•rage) building bonds, to G. l-. 
Edwards, at a premium or $301-104.30, a bash, or 5.09'i,. 

Wint<>rs, Cal., Joint l'nlon Free SC'hool Dlstrkt.-E. H. Rol­
lins & Sons. San Francisco, was awarded at 101.37. the $30,0<lll 
5'/r, 8 year (average) sehool bonds, at a basis of 4.79%. 

Snyder, JI.Pb., School District No. 39.-A spe<'lal ele<"tlon w!ll 
bp held In this district for the purpose or voting on the q11<'!<­
tion of issuing bonds for the constru<'tlon of a school building. 

Rou•hurg, Ore.-Another speC'lal elPctlon will be held to \'Ote 
on thl· Question o! Issuing $3f,,000 munlC'lpal bonds. owing to 
the• fact that the rec-ent eleellon was held ten days before time. 

:\flnneapolis, Mlnn.-The Board of Education will ask the 
<"ity council for a bond issue of $346.000 Cnr the construction 
of a manuul training high school and $46,000 for new gradl• 
sehools. 

C'lark county, \\"ash. (P. 0. Vancouver), SC'hool District No. 
19.-'l'he $~.suo 6',f, 5-lfi I year (optional) hulldlng boncls, otTe•red 
011 .\ 11gust 8, were awa1 dt'd to \Ym. D. Perkins & Company. 
:::;e.it tie. at par. 

Monona, Ta., Jndcp<>ndent SC'hool Dlstrlct.-The Monnnn 
Htat, .. Bank ,vaH Awnrdt_•d tlw $4.0(10 5',1r 1-3 year (~t"rlnl) sehn•,l 
addi1lon honds, offned on St'ptemher 1, at a premium of $10-
1::!;,, u. bash:; of 4.~7(,'f. 

Fremont county, -,Vyo, (P. 0. Thermopolls).-The count~­
cor.11ui~:,.1ionPrs are C'Onsiderlng the question o! ts~uing u eall 
for an elel'lion to vot,• upon the proposition or Issuing $50.oo,1 
roa,t improvPment bonds. 

AIPxandrin, l\llnn., TndPpPn•l<•nt Sl'lrnol District No. 2.-Th<> 
rnion Inve~tml•nt Company, h-11ntH'apolis, v.·as awurclPd the $lo. -
000 !jf:~ 10 yt.•ar hi~h Hehuol hnprovemcnt bonds, at a premiun1 
of $:~40-10:}.40, a bast~ of 4.fl7',.~. 

Lo,. AngPIPS C'Ollnty, Cal. (P. 'b. Los Ange)P,.), Alhamt>ra. 
R<·nnol Di:,.;trkt.-The $f;0,000 50(' 19 yPnr (averng-P) S(•honl bonds. 
WPI'<' awanh.:<l to N. \\'. Harris & Company, LoK Angeles, at a 
j)l'<'mium of $1.Slii-10:1.111, a lmHis of 4.i4S':n, 

He,! \\"Ing, :!\linn.-A 'cnmmittPe has hPen appointed to con­
sickr th<> advlsahllity of ~uhmitting to the people al the X<>­
\"t>mhpr elt.•<·tion. the question of horuling the city for a suftl­
C'ient sum to take care of the needPd improvernentK. 

Doug-las C'ount~·. Minn. (P. 0. AIPxandrla).-The bids of 
H. T. !lolls & Company, o! f'hl<-ago. and the Mlnn,•sota Loan 
a111l Trust C'otnpany, 1\1innPapoli~. Wt·n• hf'lci In su:,.;pf-'n~P until 
~t·ph rnlll•r l:.!. v.·hilf" all tht- otht>r hids were rt"jeeted for thP 
$H,ll00 4 'r/·t 10 ~-•·ar -lrnlnal-(e bonds. 

;,an Frnndsco, Cal.-Los AngC>les Trust f'o. and Jas. IT. 
A<la111R & ("o., J~os .An~t>lt•i-t, \\'l'l't> award<•cl the folhn,·ing 5' ~ 
bond~•. n', n prPn1i11n1 of $:!:~l,~~0-1117.tfl. a lm~ls of 4.-l~V~. $1.­
~oo.oon lS ytar (a\'(•rag-t"') ~whonl; $1,000,000 :.!7% yt-ar (Jl\"f-'ra~t").) 
WHtt1r; $\OO,il(11) ~ti 1,,! yt.~ill' (uvernge) Sl·w~r, and $2S0,000 14½ yea.r 
(a vl'rai;e) hospital. 
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Central Trust Company 
OF ILLINOIS 

1sz MONROE STREET 
CHICAGO 

Capital, $2,000,000 ~~rrrs $1,000,000 
Ol'l"ICIIIUI 

ca.ui..•o. D.t.wa, Praldant 
W.LO.-., JVioe-Pna. 
A.O~ua._ 
WILLIAJI L D.t.wa, Culllar 

L. D. BlmnmL Aat. Oubler 
W. W. O.t.na. Aat. Cub. 
ALmTG.lloUlo.SeaetaaT 
KALooLII MoDowm.i., Aat. Sec 

DI&Bal'OB8. 
A. ,. -.rllns, 
P. A. VllleDUDe, 
~vllaoD, 
Obarl• T. lloJD&oa, 
Aleuader B. BeftU. 
8. K.hlloD, 
T.W.Boblmoll, 
ClaaD4ler B. Beaab, 
Qeo. ., • llleele, 
w. lntDli <laborlle, 
Obarlel G. Ila-, 

Pnllden, ClllCIIIIO, llllwanue .. Ill. PaDI Ballwa, Oo. 
• • • C.ptWln. 

Pnas. Adi.Dr Dizon Trlllllfer Co. 
Plebnda BroWJl .. Co. 

Prell. AJeunder B. Beftll .. Co. 
Prell. II mean OIIDlral Br-' Ud. 

1'lae Prell. JlllDOII S&eel Co. 
0. B.Beacll•oo. 

Pon 114wanta n1>re oo. 
• • 1'10&-Pnlldelll. 

"\ &z-Oolnplrollw ot tile Onmtnc,. 

Batabllabed 18811. 

The Plyroouth Clothln• ff ouse 
Capital f300,000 lh1rs;iluii ,105,000 
H. I. BUKTOlf. PrN. 1!:. A. Duw, T-. 
11. L. Tucua, V-Pr•. W. C. ~N, Secy. 

.... Clotbfns. 
Bon' Clothlns. 
Bat■ &DdCallll, 

~ 
FURS, 
Shoea, 
Trunb&DdBair■, 
Cloab&Dd Wra1111, 
MllllnmT, 

NEW FALL and WINTER. STYLES 
Complete Oatlil1 for Me■, Women and Children 

Oooda-t 1111 appronl &Dd -t■ _. with ~ 
ntal1 ba7en havina' Bank referencea. 

"Plymouth Corn~r," 6th and Nicollet, Mhmcapolia 

UNION INVESTMENT COMPANY 
i: l~~~= Bank olCommerce Building. MINNEAPOLIS usrs ON APPUCA770N. 
BUT WINTBB, Sec. AT-. 

HIGH GRADE MUNICIPAL BO;NDS YIELDING 4 to 4½ PERCENT. 
Carefully Selected Firs~ Mortgages on Improved Farms yielding 5 to 6 percent. 

Barries Brothers 
Farm 

■0"1•1•• 

•••••• ,..... ·····••ta 

Notice of Removal to 
Corn • Oro■nd Floor ::tan•e 196 
Balldin• La Salle 

Chica•o Street 

VonFrantzius & Co. 
NIC.MBIC.llS 

NEW .TOllK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOAIID OF TRADE 

J. W. WBDLBB. Pna. C. P. IIIX. Cuhief WM. ANGLIII. V. Pna. BANK 

7% FARM ~h~== 

L Cent 

oans t:::n~ 
·aun 6 and 7 :,ears. Intereet -ble &1111ually b:v 
coupons attached. Firwt M~ in amounts 
from $300 to $1200 and aecund on 160 acre Im­
proved farms worth from u,,_ to ■ix time■ the 
amount of lean. Loan Brolr:ff■ and Banker■ 
llhould write ua for terma for bandlinir our farm 
loa1111. ln-t collected and remitted f,- of 
c:harp. Loan■ made In five coantie■. Blabeet 
reference■ Write for lean llata. 

The Savings Loan and Trust Co. 
CA.PIT AL, $100,000.00 

GRANT S. YOUMANS, President 
Home Office, • • MINOT, N. D. 

OF OTTAWA 
FIRST NATIONAL BANK 

Crookston, Minn. WINNIPEG 
Capital .75,000 Surplua ,so,000 

We Neeotlate Parm lfortiraae■ 

EAST SIDE. STATE. BANK 
Cen• Ualnnl~ ad Cntnl ·-­

Mlnneapolla, • Mlnneaota 

tapital, $ I 00,000 PasD E. BAIUOY, Prmldent. 
"II'. E. KIINAIITON. } Vlee-Preata. 
W40 ILULnT 
D. L. CAIIII. eufiim.. 

New Account• and Collection• Solicited. 

Established 1874. 

CAPITAL (FULLY PMD UP) 
REST AND UNDMDED PROFITS 
TOTAL ASSETS 

• $3,000.000 
3,327,832.48 

32,363,934.97 

A General Banking Business Transacted. 
Interest Allowed on DePosits arid credited quarterly. 

FOREIGN EXCHANGE BOUGHT and SOLD. 

SI. Pa■l A1enl1 : MERCHANTS NATIONAL HNI. 

GAY & STURGIS -BANKERS AND BROKERS 
' 50 Congress St., BOSTON. 

Members Boston Stock Exchange. 
Direct and Exclusive Private Wires to BOSTON, NEW YORK, CHICAGO and HOUGHTON, MICH. 

DULUTH BRANCH: 328 Weat Superior St. 011;~~~"• R. G. HUBBELL, Manager. 

GOLD-STABECK LAND & CREDIT CO. 
JI'. O. OOLD1 ,!>~eut Capital aad Surplus • $200,000.00 
C. 0. R. ST AISJ!l\.iA. Vice-Prat. . . • 
H. N. STABBCK. 8eeratu7 Northwestern Fire & Manne Ins. Co. Bldg. MINN EAPO L• S 
P.O. BBIDB, ~ 

PHONE■ { TIU WTATIE ••1• 
N. W. NIO. TN 

FARM LOANS, COMMERCIAL PAPER AND OTHER HIGH CLASS INVESTMENTS 
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MINNEAPOLIS 

Capital and Surplus, Four Millions 
Deposits, Twenty Millions 

Established nearly Forty Years 

THE AMERICAN EXCHANGE BANK 
D U L U T H . M I N N. (Established 1879) 

Capital SSOUOO Sarpla1 aad Undl•lded ProUt1 (lll'lled) S835,IOO.OO Depo■ltl S5,986,0IO 
OFFICERS:-HAMILTON M. PEYTON, President CHESTER A. CONGDON, Vice President 

WILLIAM G. HEGARDT, Cashier ISSAC A. MOORE, Ass't Cashier COLIN THOMPSON, 2d Ass't Cashier 

Capita, $500,000.00 Surp u•, $1,000,000.00 Undioided Profit•, $250,000.00 

FIRST NATIONAL BANK." DULUTH. MINN. 
f;;,~ <;1~'vl!,en~.t. UNITED STATES OOVERNMENT DEPOSITARY w. J. John-. A•:t Cuh!9r 
J. H. Oisbt, Caab1er W. W. Wells, Aa t Cuh-

Out-of-town accounts are accepted on favorable terms, and every accommodation consistent with prudent banking is 
accorded depositors. Prompt attention given collections and financial matters. 

THE DOMINION BANK 
Head Office---Toronto. 

E. B. OSLER, M. P., 
President. 

C. A. BOGERT, 
General Manager. 

Capltal Authorized. • • . • 55.000.000 
Capltal Paid Up. . • . • • 3.900.000 
Re•er~e fund and Undl~lded Profit•• s.soo.ooo 

WINNIPEG BRANCH 
F. L. PATTON, Manager A. R. SAMPSON, ABB't Manager 

Collections on Western Canada Solicited 

Minneapolis Property Boug:!~ ~~!.:::d;::agec1 

Rent■ collected: baDdblall lmprond and recomtructal to produce tn­
cnued 1- Satlafactory reference to local 1111d ..tern partlea. 

MOORE BROS., BRACE & CO., Minneapolis 

Andrus Building THORPE BROS. Minneapolis, Minn. 

Real Estate in all its Branches 
Own and offer City Mortgage@, Improved Properties, to net 6'¼, Send for Llat 

FRED W. DEAN, 

Highest Grade 

Commercial Paper, 

MINNEAPOLIS, MINN. 

Security Bank Bldg, 

Correspondence Invited 

WILLIAMSON & ME,CHANT 
ATTORNEYS AT LAW 

Patent and Trade Mark Cau1t1. Sollclton of 
United Stata and foreign Patcnb 

Main Office , 929,935 Guaraaty Bulldlag 
MINNEAPOLIS, MINN. 

Branch Office: 5& McGill Bids., Wa1hia11D■ , D. C. 

Harrison & Smith Co. 
Printers, Lithographers, Blank 
Book Manufacturers, Elevator 
Blanke and Bank Supplies to 
order. Estimates Cheerfully 
furnished. 

624■626•628 South Fourth St. 

MINNEAPOLIS 

® 
Our Personal Service consists in adapting to the individual needs of each correRpondent the elastic, 

general and specialized facilities of an effective organization 

THE MERCHANTS NATIONAL BANK OF PHILADELPHIA 

F. W. AYER, President THOMAS W. ANDREW, Cashier C • J S J d p··• L• $1 850 000 
WM. A. LAW, Vice Prest. W. P. BARROWS, Ass't Cashier &pit& , Urp UI. aQ .• (, (~~:\t,,.(;1 ( , , 

<" ) 
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SATURDAY, SEPTEMBER 19, 1908. 

The Wealth of the West. 
In dew of the many reports of business depres­

~ion throughout the country, the last bank state­
ments in the \V cs tern states arc of more than usual 
interest. It has frequently been sai<l that owing 
to the prosperity of agriculture, business c,lepres­
:-ion could not be of long standing; for the reason 
that the wealth of the farmers would overcome de­
pression that started with manufacturing and finan­
cial institutions. 

In the \Vest, it certainly seems that this must 
be the inevitable outcome; that is, that there can 
he no general business depression where there is 
unquestioned wealth and buying power and feeling 
of confidence in the future. In an agricultural 
country the foundation is built on the resources of 
the land; prosperity must begin with the farmer. 
It is probably that the East docs not yet generally 
realize the changed conditions in the \Yest since 
the financial troubles of 18<)3. The settlement of 
lands then vacant has come about with unprece­
dented rapidity. Then, the citil·S and towns were 
ahead of the country; now, the country has cle\"cl­
opcd and crowded the cities-that is, it has com­
pelled their growth and development. Se\"cral good 
crop years, combined with high prices, ha,·e united 
to establish a condition in the \\' est that can not 
possibly be shaken by any business depression 
throughout the rest of the country. That is, the 
foundation can nut be shaken; though. of course, 
manufacturing enterprises may, from overproduc­
tion, experience Ycry dull periods, all(l johhing 
houses may, by overstocking an<l through slacken­
ing of trade, also have dul1 periods. Xeverthclcss, 
there is, beneath it all, the buying power, the money 
and the feeling of ahsohttc security in the agricul­
tural communities. This ca11 only mean a safe and 
sound commercial situation, with even a,-cragc lntsi­
ness methods as a whole. 

-But to return tu the statc111c11ts of the ha11ks uf 
the \V cstcrn states, which arc givc11 on another 

page. On July 15, 1908, the state ancl the national 
hanks uf l\l inncsota had deposits of $135,770,000; 
those uf North Dakota, $.p,730,000 and those of 
South Dakota. $55.8..io.ooo. This is a total of 
$234.340,000. The capital stock of the hanks was 
$52,000.000. The loans and discounts were $212,-
155,000. The number of banks in the three states 
was I ,932. During the last week, the Commercial 
\Vest has received, in reply to inquiries, a large 
number of reports from the bankers of the three 
Northwestern states. These reports indicate con­
fidence in the business situation, and the writers all 
look forward to a splendid business on the part of 
the mcrch.ants during the fa11 months. In fact, 
som~ of them express a belief in the best business 
in their localities that the 111crchants have enjoyed 
for several years. ·In a general way; these same 
conditions prevail. from the Canadian line to Okla­
homa-throughout the great wheat states of the 
\\'est. \Vhile there arc, of course, exceptions to 
the gl·ncral rule of prosperity and financial security, 
and while 'there ha,·e been some serious husi,iess 
failures, the situation, as a whole, is unquestion­
ably the strongest, healthiest and most unshakable. 
gene~ally speaking. that it has ever been. The 
foundation has been laid by substantial agricultural 
prosperity, for equally as great commercial an<l 
financial prosperity. Conser\"atism and not business 
inflation or an attempt at it, is all that is now re­
quired to b'.ing the latter about. 

Guaranteeing Bank Deposits. 
There has probably never been a matter, during a 

political campaign. to arouse such quick general in­
terest as that of the guaranteeing or insurance of 
bank deposits: yet it is a matter of ~egret that a poli.t­
ical issue was made of it. Political parties and candi­
dates for office are very prone to raise something­
as an issue that will catcl; popular fancy, whether it 
really belongs in politics or not: something that 
will cause argument and which is likely to create 
dissension in the opponents' ranks an<l turn, there­
fore, in their own favor. Of course. the object is 
to catch the votes even though the issue itself is 
finally forgotten and nothing C\"er comes of it. 

In making an issue of the guaranteeing of bank 
deposits, the democratic cancliclate for the presi­
dency was probably more fortunate than he 
dreamed of. Coming after a panic when currency 
payments were suspended generally, and many 
banks were closed permanently, this has proved an 
issue that at once seemed to nearly every one, 
,excepting men of financial experience, as some­
thing desirable. It is probable that the a,·eragc 
business man, at first thought, said, ''\\'hy, of 
course it is a good thing to insure hank deposits." 
Dut, on gi\"ing it a little thottght, there are sure 
to doubts arise; there arc questions which can not 
readily be answered: and finally the man who gives 
the subject any close consideration must sec that 
it is likely to be impracticahle and result unsatis­
factorily, even perhaps disastrously. 

It scen,s rather worse than useless for the op­
puncnts of the democratic candidate to ah11se hi111 
for raising this issue, and for h·cping ttp thl· agita­
tilln. Ile would he a pour politician if he did (1tlil'r-
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wise. The republican papers are doing more to 
advertise the democratic candidate than the demo­
crats themselves are doing. No one can seriously 
believe that a presidential campaign can be con­
ducted on the issue of bank deposit guarantee, and 
that is largely what the present one is degenerating 
into-temporarily. 

Yet the question of guaranteeing bank deposits 
is becoming an important one throughout the coun­
try, not because it has been dragged into the cam­
paign as an issue, but because of what may result 
if the different states should take up legislation 
in this direction at the next sessions of the various 
legislatures. It is a question that should have more 
than the passing consideration of every man, wheth­
er J{e be financier, hanker, merchant or farmer. 
\Vhen a man has asked himself, \Vhy should my 
bank account be guaranteed any more than should 
other business transactions, he has asked a ques­
tion that he will probably be some time in answer­
ing to his own honest satisfaction. 

Automobile Business Development. 
Tfie development of the automobile business in 

the \;Vest has not only been g-reat, hut remarkably 
so. From the mere selling of automobile"s through 
agents, some of these agencies have developed into 
important business enterprises. It is a fact prob­
ably not generally understood that nearly 90 per 
cent of the sales of automobiles in the \Vest are in 
the smaller towns and the rural districts. In the 
l\orthwcst, for instance, automobiles are sold from 
the l\I inneapolis houses throughout :\Iinnesota, 
~orth and South Dakota and ~Iontana. The busi~ 
ness managers say that hardly more than 10 per 
cent of the sales are in Minneapolis and St. Paul. 
It is not an umtsual sight to see automobiles in 
front of farmers· houses in the ~orthwcst; am! one 
manager, in speaking of the development of the 
country trade, said, perhaps with some little exag­
geration, that now instead of the farmer "cussing" 
the man who drives along the road in an automo­
bile, he is more likely tu stop him am.I ask for in­
forn1ation about the machine. As an indication of 
the apparent stability of the bitsiness in the cities 
now, it may be said that in ::\Iinneapolis a six-story 
concrete building is about to be erected for the 
home of one of the local companies. This building 
will be near the business center and will be entirely 
devoted tu the automobile lrnsiness. The ground 
tlllor will be for the office, sales and :-how rooms 
and garage. The second floor will he for the ma­
chine and the repair shup and the third for the 
stock and assembly room, while on the fourth floor, 
thl·re will be a paint shup and finishing department. 
The top tluors ,, ill he for the stDrage uf new ma­
chines. 

The managers of automobile houses now 'i·egarcl 
the hu~iness as (111 a sub,-tantial basis ancl past the 
pll'asure-machine and experimental stage. The 
automobile is becrnning 111<1rc aud nl<ll'l' a car for 
practical 11,-e rather than merl'ly for pka,-11rc. :\lore 
11l\ldera t c-priced and bet ter-constructcd machines 
arc taking the· place of the high-priced ancl rather 
impracticable ones. In fact, the business is more 
on a basis of that of vehicles fur every-day use. 

As an indication of the prosperity of the North­
west, the automobile trade is, perhaps, one of the 
best. There has been apparently no falling off in 
the sale of moderate and low-priced cars during 
the past season, particularly m the smaller towns 
and in the country. • 

Land Tendency in the West. 
The fact that a 50,000-acre ranch in Southern 

Texas, and one of 16,o6o acres in the Panhandle 
country have just been sold to be divided up, and 
smaller trac~s sold to settlers, is not in itself a mat­
ter of great importance; but as indicating the ten­
dency of lands in the West, it is of more than pass­
ing interest. Some of the big farms of North and 
South Dakota and Minnesota have gone the same 
way, and as the West becomes more thickly settled, 
there is not only a tendency in that direction, but 
a growing impression that it is better for the coun­
try to have smaller farms. Wheat-growing in the 
Northwest, and _in the Southwest too, for that mat­
ter, is sometimes spoken of as a lazy man's occupa­
tion. That is, there is much less work connected 
with raising grain than there is in other branches 
of farm work; and because of this there is bound to 
be some resistance to diversified and more intensive 
farming. Though taking the southern half of Min­
nesota for an illustration, where diversified farming 
has taken the place of wheat-growing on a large 
scale, no one can doubt but that farming in a big 
and careless way-grain raising because it is easy 
-is giving way to more advanced methods of agri­
culture. 

The Export Flour Trade. 
The daily papers have, for some weeks, been 

getting considerable "copy" from the department 
of commerce and labor in Washington, as the re­
sult of the investigations of M. H. Davis, who was 
sent to Europe by the department in the interest 
of the American flour and grain trade. Mr. Davis 
is himself a practical miller. He probably knew 
about as much about the export flour trade before 
he went as he has learned since. He has written 
long articles telling of "opportunities" the American 
millers have to regain their lost flour trade, and 
offering many suggestions, yet, as a matter of fact, 
nothing that he has so far written has thrown an,· 
new light on the export flour trade, nor on its po~­
sibilities for the future. In one of his articles he 
spoke of regaining the flour trade of Liverpool. 
Now, every exporting miller knows that that trade 
is absolutely controllecl by the Liverpool millers 
and there is about as much chance for Americans 
to break into it as there would be for a Liverpool 
miller to invade l\Iinneapolis. As a matter of fact, 
the export flour _trade, such as it used to be, has 
gone for ever: and it docs not seem that· anvthing­
can be gained by the Americans trying to decei,·e 
themselves into believing that it can be regained. 
There is some trade they will get, of conrse. and 
sometimes it is fairly profitable; but the mills of 
England and Germany have made such great prog-­
ress in the last few years, and furthermore, the mill~ 
of Germany have such an advantage in their tariff 
rebates, that they are comp~titQl""S of the first class. 

ll 
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Many things, in fact, are decidedly in their favor. 
They have advantages that cannot be overcome. 

If there were any possibility of increasing the 
export flour trade, the export millers of this country 
would know it long before any investigator could 
discover it. The large mills not only send men to' 
European import markets every year, but the im­
porters are men who have been in the business since 
the beginning of the trade; their interests are all in 
the importation of flour. They are competitors of 
the millers of their own country, and it is not at all 
probable that there is a phase of the trade that 
might mean· an advantage to the American millers 
which they have not long known of and long ago 
made the American miller acquainted with. 

Western Canada and Its Immigrants. 
Western Canada has been particularly fortunate, 

generally speaking, in the classes of immigrants 
that have so far settled that new country. Of 
course, there are exceptions, and some of the new 
people are doubtless a handicap. Still, Canada is 
in a position to choose its immigrants, because as 
yet there are great areas of Saskatchewan and 
Alberta to be peopled. The desire to quickly settle 
the prairie lands should not be permitted to make 
it easy for a class that may be undesirable to gain 
a firm foothold. Last week an Italian professor of 
theology in the University of Vercelli, Italy, was in 
\Vinnipeg investigating the possibilities of Canada 
for Italian emigration. "The Italian government," 
he said, "as well as the Italian church, is interesting 
itself in a movement the object of which is to direct 
the Italian emigration back to the land." 

Now, while there are many excellent Italians, 
one can only judge of the Italian immigrants who 
have taken up land in other countries, as to whether 
they are likely to be desirable as settlers in Western 
Canada. Take those of Argentina for instance. 
There could be no less-desirable settlers to be found 
anywhere in the world. They are not only un­
progressive but they are poor farmers and densely 
ignorant. They know little of farming and less of 
most everything else. \Vhile they have made it 
possible for Argentina to become an important 
wheat-growing country in a comparatively short 
time, they are almost a curse to· that land. They 
keep out desirable settlers because other farmers 
will not associate with them and do not care to 
have them for neighbors. Rather than welcome 
the Italian farmers, \V es tern Canada should dis­
courage immigration from Italy in every possible 
way. 

The ldiosyncracies of Oklahoma. 
There seems to be a great opportunity for some 

writer to become famous by telling an anxious 
country "what's the matter with Oklahoma." Per­
haps if the trouble could be located, a remedy could 
be found, as was the case with Kansas. Since 
William Allen \Vhite asked that momentous ques­
tion regarding the Sunflower state, and then an­
swered it himself, Kansas has been good; like a 
baby after a dose of paregoric. Kansas has stead­
ily been raising more corn and wheat and less hell 
ever since. Of course, it is somewhat of a shock 

to tell a state or a man what ails it or him, but 
usually good results follow. And so it might he 
with Oklahoma. Now, while there may be nothing 
serious or dangerous in passing a law to prohibit 
cracked dishes from being used in hotels, or to 
compel hotel proprietors to use bed-sheets of some 
·eight feet in length, it arouses a suspicion. Then 
to plunge into the guarantee of hank deposits-a 
move that may result in undreamed of financial 
complications-from bed-linen and cracked crock­
ery to "high finance," nothing is too trivial nor 
too great for the new state to try a hand at. But 
the latest, or perhaps only one of the latest, idi­
osyncracies, was the action of the state banking 
board, in attempting to restrict the number of banks 
in a town. The following dispatch from Guthrie 
explains itself: 

Jutge A. H. Huston In the district court tonight denied the 
state banking board the power to dictate the number ot banks 
a town or city may have, and ordered State Bank Comml11sloner 
H. H. Smock to Issue permission to the },'armers & Merchants 
Bank ot Prague to begin business. Judge Huston hel<l the 
board could not deny permission to parties desiring to organize 
a bank either becauRe the board thought the town had enough 
banks or because the organizers never had previous experience 
In I.,ankn:g. The Prague uank had obtained a charter and paid 
Its ~uaranty deposit assessment, but the board withheld con­
sent to operate because the town already had two banks. 

Perhaps the state banking board or the bank 
commissioner got the idea from states in which 
the number of saloons is limited in certain towns 
and cities. If it worked well· on s'aloons, why not 
on banks? Surely, no one can find fault with such 
reasoning. Still, the lingering doubt continues to 
linger, and we are impatiently waiting for some 
one to tell us ''what's the matter with Okla~ma.'" 

THE BULL'S EVE. 

Last Sunday morning in the back yard garden, where 
Sue's Jlttle field of seedling larkspurs stands dressed In 
living blue, I stopped to admire the show-new creations 
in larkspurs, a great variety of forms within narrow 
larkspur limits, ranging In shade from baby blue to navy 
blue and all in their maiden flowering-when of a sudden 
I was aware of a companion visitor in this Field of the 
Cloth of Blue. It was a humming bird on a breakfast 
quest. The humming bird is a welcome guest in our 
garden. He comes nearest to being an old fashioned Eng­
lish fairy of the Shakespere period, of any wild animal 
I have known. He flashes into the garden like a little 
squirt of sunshine heralded by his softly radiant hum; and 
if you have the wit to stand stock still and watch and lis­
ten you will learn a lot from him in a little while. This 
small fellow wears a pea green glistening coat like the 
scale armor of Sir Launfal, a veritable sheath gown, glove 
fitting, yet modest. You woul_d hardly think him a bird 
as he darts in-and out, in and out, hanging In mid-air, cir­
cled about by his filmy saint's halo into which his whiz­
zing wings have been transformed; his long bill diving deep 
into the honeyed recesses of the larkspurs. I watched him 
full ten minutes as he tested and tasted the blue depths 
of the flowers up and down the racemed stalks, flashing 
back and forth shuttlewise, or finding his breakfast sweets 
In good supply, twisting his lithe body to get the very last 
particle, till he looked not unlike a tiny golden green fish 
In action. In his course he came and worked within a 
few inches of my coat for so long a time that I could have 
believed John Burroughs had he come and told me that 
the bird did not know me from a fence post. 

• • • 
If one is quiet In a quiet garden he can see many things. 

The hose was running very slowly on some newly planted 
11eedllng things, so quietly you would never have noticed 
Its low trickling; and yet a robin had heard It. In these 
dry days, Jet water run In your garden wifh a little arl• 
vertising racket, and the birds soon read the ad and come. 
They come from here _and there to fill their little water 
palls and stay to bathe and frolic in the refreshing wet. 
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Thls robln without so much as asking leave proceeded 
to take his Sunday morning bath ln my presence wlth the 
greatest abandon. Soon he was joined by a younger robln 
of thls season's vintage-the fact being attested by the 
brown-flecked vest whlch he wore. The two made merry, 
taking turns at dlp and flutter. 

• • • 
Slt down on thls garden barrow and tell me lf you see 

any other livlng thlng ln this flowered close. Back ln 
the deep shadows of those hollyhock leaves, lf you look 
a moment you may see the nose of some anlmal wrlnkllng 
and twitching now and again like the nose of an old man 
in deep meditation or in sllent contempt. That ls the 
cotton-tail rabbit that has taken up his safe abode with us 
in the midst of the rush and hustle _of clty life where noisy 
men and bouncing dogs and prowling cats do much 

abound. I have myself surprised him at times but not to 
the point of wild flight. In spite of his nerves and his 
alarms he se~ms to llve well by day and sleep o' nights as 
comfortably as the favored pig in the bedded sty. 

• • • 
How ls It, do you suppose, that these feeble and timid 

folk-hemmed about by a cordon of relentless foes, 
shocked by rude alarms, eating their food ln the very 
presence of their enemies and sleeping on picket every 
night-how is It that they can take life's enjoyment to th·e 
full, and llve to old age and large success? Because, as 
I can well belleve ln the fresh and quiet hour of a Sab­
bath morning ln a fresh and • quiet garden-because the 
same Hand that close about us sometimes shuts us ln for 
a qulet hour, keeps also ln peace the little living things 
of His world that love peace. -The Sharpshooter. 

NEW YORK STOCK MARKET SITUATION. 
Review of Last Vear'• Market-Beginning of a Big Wave of Speculation and Pro1perlty-8tatiatlca Comparing Val­

uee-Prognoatlcatlon of the Future. 

By Fritz von Frantzlus. 

The past year was an unusually active one in Wall 
Street. Wall Street ln some sense ls the mirror of the 
whole country. Everything of importance ls reflected on 
lt. At the same time Wall Street always discounts events 
ahead. 

In the last .twelve years, the year before the presidential 
election year has always been a bear period, discounting 
the fears of the election; so 1907 was a time_ of steady 
decline, which culminated on November 21, going up ever 
since. This • establishes the theory that stocks are a pur­
chase about one year before the presidential election. 

Couru of the Market During Laet Year. 
'l'he bear market whlch had sqi.rted ln December, 1906, 

contlaued during the greater part of 1907. The ,low point 
was reached on November 21, making an average decline of 
60 ,points on 40 active stocks. On November 23 the de­
ficit of tbe New York national banks reached the highest 
point In the huge figures of $54,100,000. A state of chaos 
existed ln Wall Street and the banking community between 
October 21 and November 21. '1he Heinze-Morse and 
Thomas crowd was relieved of Its Interest in the bank­
ing business, thus causing the downfall of many banks. 
The Knickerbocker Trust Co. with deposits of $66,000,000 
closed its doors. Banks were afraid to loan out money 
and demanded 60 days notice from depositors for withdraw­
al. On October 24 call money went to 100 percent. People 
hoarded money. Currency went to a premium of 3 to 6 
percent. Banks were obliged to lssue clearing house cer­
tificates. Westinghouse Electric vo. was forced into re­
ceivers' hands with $12,000,000 more assets than liabilities. 
The Pittsburgh Stock Exchange was closed. Secretary 
Cortelyou deposited $25,000,000 In the banks. Margin 
trading was stopped and short sales prohibited on the 
New York Stock Exchange. The Bank of England raised 
Its rate from 4½ to 7 percent wlthln eight days. Many 
loans were called by the banks. The bond market was 
demoralized. Great bargains were picked up. The United 
States Steel Corporation took _over the Tennessee Coal & 
Iron Co. J. P. Morgan bought the Morse Steamship com­
panies. 

Gold to the amount of about $100,000,000 was Imported, 
mostly from Europe, between October 28 and November 28. 
The forced liquidation, the efforts of the New York finan­
ciers in communication with the government, which sold 
about $50,000,000 government bonds, mostly to people who 
had hoaraed money, and combined efforts of the big men to 
advance the market-all this helped to remedy the situa­
tion. The bank statements In December showed a steady 
increase in the reserve. On January 11 the deficit was 
wiped out and a surplus of $6,100,000 restored. On Janu­
ary 1 the Bank of England reduced its rate from 7 to 6 
percent, on January 16 to 5 percent, and a week later to 
4 percent. The trade balance in favor of the United 
States was about $500,000,000. 

The month ot January witnessed a big recovery, bring­
Ing the average market of about 40 active stocks to a level 
about 15 points above the low mark of November 21. In 
February the market receded again and on February 19 
the market was two points above the low level ot November 
21, making practically a second botto!11. 

Bull Market Commencing. 
l<'rom February 19, the New York stock market wit• 

nessed a steady and unusually rapid recovery, interrupted 
by a reaction of about three points (taking the average 
of 40 active stocks) from March 16, three points from 
l\Iarch 27, eight points from May 19 to June 23, discounting 

the nomination of Mr. Bryan, which took place on July 
10, by which time the market had recovered seven points. 
The last 30 days have witnessed frequent reactions, from 
August 13 about five points, from August 28 from a higher 
level about three points, also from September 10 from a 
still 41gher level about three points. 

It may be of Interest to know that the low level of 
November 21, 1907, for the average market of 40 active 
stocks was about 6½ points above the low level reached In 
the panic culminating November 13, 1903, which level 
was again higher than the low level of the panic of 1899, 
which was also higher than the low level of the panic year 
1896, caused by Mr. Bryan's first nomination when silver 
was his issue. 

Extent of Decline and Recovery. 

Taklng 40 active stocks, the average market has de­
clined 60 points from December, 1906, until November 21, 
1907, and has since recovered up to date about 35 points. 
Considering that this recovery-has taken place practically 
within the last six months the second bottom in February, 
It Indicates a big wave of speculation coming which ought 
to last according to past history at least two years longer. 
with prospects that stocks will reach higher prices than 
ever before. The bull movement will keep on until general 
business 1)1"0sperlty becomes a competitor in the money 
market to such an extent that call money rates will be 50 
percent and higher. • 

Stock• Advance While Bualneae Is Dull. 
One often hears people say, ~'Why should stocks go up 

while business Is dull?" 
It Is natural that stocka go up while business is dull. 

so long as the fundamental conditions are sound. We 
have no overproduction hardly anywhere. Business men·s 
shelves are depleted of goods. A hand-to-mouth policy is 
in force generally. • When the revival comes, It will be 
swift. • 

A continuous bull market is out of the question when 
prosperity is in full swing. Prosperity alone makes monev 
tight, because that Is the dme when everybody wants IL A 
big bull market requires a great volume of money. "'ith 
tight money a continuous bull market le impossible. 

We have big crops and easy money., It is natural in 
times after a crash like we had last year that an unueuallv 
large amount of money Is accumulated In the banks. Thi~ 
in Itself gives the Impetus to a great bull movement. 'With 
general conditions favorable, people get tired leaving their 
money In the banks or loaning It out on call at 1 to 3 per· 
cent. They prefer to buy· first-class bonds and the best 
investment stocKs. This way a bull market is started. 
Wall Street always discounts events ahead. The presi­
dential election is a matter of national importance. Su<'h 
an election being In sight, Wall Street discounts this 
event. 

History has shown that In the United States the presi· 
dential election always causes upheaval .• 

A Great Opportunity la Offered, 
A great opportunity is of!'ered to those who are not in 

the market yet, to buy stocks; because many stocks art' 
selling at a very low price, like Am. Locomotive common. 
Am. Car Foundry, Pressed Steel Car common, U. S. Ste,;! 
common and preferred, Republic Iron & Steel common and 
preferred, Colorado Fuel & Iron, Distilling M. K. & T 
common and preferred, B. R. T. and others, many of whi<'h 
may double In value within the next two years. One> 
hears predictions of 80 to 100 for U. S. Steel common. 

Many of the higher-priced issues are still good for an 
advance of almoE.t 50 points, like Union Paciflc, St. Paul. 
Southern Pacific, Northern Pacific, Chicago & Northwest· 
ern, Delaware & Hudson, Reading, Great Northern prt>-
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ferred, L. & N., Missouri Pacific, Pennsylvania, Sugar, 
Smelting, Amal. Copper, Westinghouse, etc. 

Extent of Recovery. 
It may be of interest to compare the recovery of some 

of the leading stocks, as follows: 
Previous. Present 

Railroads. High. Low. Price. 
Union Paclflc . . .. .. .. . .. .. .. . .. .. .. 196% 100 166 
Southern Pacific .. .. . .. .. .. .. .. .. .. 97% 63¼ 108 Reading .. .. .. .. .. . . .. .. . .. .. . .. .. .. 164 70%' 134 
St. Paul .. .. .. .. .. .. .. .. .. .. .. .. .. .. 199% 93% 143 
Chicago & North-Western.......... 249 126 162 
Northern Pacific .. .. . .. . . . . . . . .. .. . 232% 100~ H4 Great Northern, pfd................ 348 107 137 
Atchison ........... , .. .. .. .. .. .. .. .. 110% 66 90 
Delaware & Hudson. . . . . . . . . . . . . . . . 240¾, 123 173 
Missouri Pacific . .. . ... . . . . . . .. .. .. . 111% 28% 57 

Industrials. 
Smelting .. .. .. .. ... .. .. .. .. .. .. .. .. 174 66% 93 
Amalgamated Copper . . . . . . . . . . . . . . 121 '!(i "41~ 78 
American Loco•otlve . . . . . . . . . . . . . . 78M, 32¼ 46 
American Car & Foundry. . . . . . . . . . . 47% 24% 39 
Pressed Steel Car................... 64% 15% 34 
Distilling . .. .. .. .. .. . .. . .. .. .. . .. .. . 78 26 31 
U. S. Steel, com.................... 60% 2lifi 47 
Republic Ir;on & Steel, com........ 41%, 12 23 
Republic Iron & Steel, pfd.......... 110½, 50% 81 
Colorado Fuel & Iron. . . . . . . . . . . . . . . 83 ¼ 14 36 

It ls generally conceded that commission houses are 
not carrying many stocks for their clients on a margin. 
This shows that the bulk of the stocks is still in the 
hands of the big market leaders, which makes the situa­
tion sound, and is an Indication that the top of the mar­
ket ls far off and that the bull movement will be far ex• 
tended. 

The Outlook. 
All the features necessary to make a bull market are 

present-no overproduction, easy money, presslmlsm on the 
part of the public In general-this Indicating overconserva­
tlsm and soundness-. What ls needed to bring the public 
into the market ls confidence which can easily be restored 
by the election. Indications are that the election will go 
right again, provided the Republicans are not too over­
confident. 

With a favorable election there ls notnlng In the way 
of a great business recovery, and this time It ls likely to be 
toward a higher degree of business prosperity than this 
country has ever seen. 

SCIOTO TRACTION BONDS. 
(Special Chicago Correspondence to the Commercial West.) 

Chicago, Sept. 16.-The Harris Trust & Savings bank 
ls offering $1,600,000 Scioto Valley Traction Company (Co­
lumbus, Ohio,) first mortgage sinking fund 6% gold bonds. 
These bonds are dated Sept. 1, 1908, are due Sept. 1, 1923, 
without option of prior payment. The principal and semi­
annual Interest (March 1 and Sept. lJ are payable at the 
Harris Trust & Savings bank, Chicago. These are coupon 
bonds with the privilege of registration of principal. De­
nomination $1,000. Price 96¼1 with Interest, yielding 
about 6.35%, 

The following are the strong points of this Investment 
according to the Harris bank: 

The company owns and operates a third rail, high 
speed, standard guage electric railroad. There are two dl­
vtslons of the road, namely the Cnllllcothe division, 46 
miles In length, and the Lancaster division, ·26 miles In 
length. The former runs from the city limits of Columbus 
In a generally southerly direction through the exception­
ally rich agricultural section known as the Scioto Valley, 
passing through several towns and villages, the principal 
one being Circleville, with a population of abo'1t 10,000, 
to the terminus of the line at Chillicothe, a thriving city 
of 16,000 population. The Lancaster line parallels that 
to Chillicothe for a distance of about 3 miles south of 
Columbus to Obetz Junction, where It diverges and runs 
In a southeasterly direction, passing through several vil­
lages, to the terminus of the line at Lancaster, a city or 
about 11,000 population. The present population of Co­
lumbus is estimated to be 150,000, and that of the terrl• 
tory served by the company outside of Columbus to be 
about 65,000. The roadbed ls constructed according to 
the best steam railroad standards with concrete culverts, 
steel bridges, 70 pound rails and heavy gravel ballast, 
thus permitting the operation of cars at high speeds with­
out danger of accidents. 

Bonds are secured by first mortgage on all property 
and franchises of the company now owned or hereafter 
acquired. 

Lare equity. as shown by market prices of the com- , 
pany's stock the property ls bonded for less than 50% 
of Its value. 

Net earnings are more than twice the annual bond 
Interest charges. 

The fl,rst mortgage bonds are the only Indebtedness 
of the company. 
. The company operates under a perpetual ·charter 

granted by the state of Ohio, and all franchises of the com­
pany extend well beyond the maturity of the first mort­
gage bonds. 

Ample sinking fun'd provisions; conservative restric­
tions covering Issuance of additional bonds under the 
mortgage. 
• The Harris Trust & Savings bank ls advising Its cus-
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tomers to exchange short term securities for long term 
bonds. 

MONEY IN CHICAGO. 
(Special Chicago Correspondence to the Commercial West.) 
Chicago, Sept. 16.-The currency movement westward, 

delayed weeks beyond the usual season, is distinctly on. 
The last three days of last week the Chicago banks shipped 
In larger quantities than at any previous time. New 
York, also, according to reports, feels the flow. Banks 
here generally have an ample supply of small bills, how­
ever much of a shortage exists In New York. Rates here 
continue unchanged, ruling at 4 to 4½% for high grades 
of commercial paper, 4 to 4¼1% on local collateral loans 
and 4¼1 to 5% on customers' loans. • ' 

Ch.icago bank clearings last week aggregated $198,175,-
620 for the five business days, a decrease of $26,277,303 
compared with five days of the week preceding, as com­
pared with today week of a year ago the loss was •44 199. 
898. "' ' ' 

The Harris Trust & Savings bank furnishes the follow­
Ing quotations as being typical of the municipal bond 
market: 

Atlantic City, N. J., 4½,s ................... ,....... Per~~~i ~:i~· ::ss.~849................................... 3 . 75 
Chicago, Ill., 4s .. ::::::::::::::::::::::::::::: ...... 3.85 to u~ 
g~:cago ianltary District. 4s, 4'A,s and 5s .... :::::: 4.00 

• Cl caro ark District 4s and 6s .................... 3.90 to 4.00 C eve and, 0., 4s.................................... 3.90 
Cook County, Illinois, 4s ............................ 3.75 to 3.80 
~lumbus,£·• 3½s and 4s ............. ~....... ... ... 3.85 anklln. a., 4¥.,s.................................. 4.10 
green River (Ill.) Drainage 4 ¾s.................... 4. 70 

reenvllle, Tex., 4½,s............................... 4.63 
Je,.r9ey City, N. J., 4½s...................... ... .. 4.13 f ng County, Wash .. 5s ........................ ::.. 4.13 

os Angeles. Cal., 4½s ............... !........... .. 4.20 
Memphis, Tenn .. 4½,s ............................ :.. 4.15 
New York City 3½s and 4½s ....................... 3.95 to 4.06 
:ttsburg, Pa., 4½s ................................. 3.90 to 4.00 

cramento County, Cal., 4½s...................... 4.26 
Seattle. Wash., 4½,s................................. 4 .13 
~~erldan, Wyo., 6s.................................. 4.88 

. Paul, Minn., 4½s ..................... .,......... 4.00 
Sullivan County. Tenn .. 6s.......................... 4.46 
Urbana (Ill.) Park 4½s............................. 4.20 

INVESTMENTS AT HOME 
We Own and Offer 

$12,000.00 
CITY OF MINNEAPOLIS 

4% BONDS 
»·u• Jul:, I, I 937. 

Price on application. 

Write for list of other desirable Municipal and Corporation Bonda. 

WELLS D DICKEY CO. 
Eetabliahecl 1878 
Capital an,l Sarp/u, $550,000 

Securltlea 
MINNEAPOLIS 
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CAPITAL 
$1,000,000 

SUl!lPLUS AND Pl!lOFITS 
f400,000 

We have exceptional faclllds far bandll• 
the aocoanta of ben)9I and appreciate theln 

YOUR BUSINESS SOLICITED 
CHICAGO 

WEALTH OF THE WESTERN WH-EAT STATES. 
Tiu, ronsolldat<>d statement of the eonditlon of the state and 

nat Iona! hank1< of th.- w,•stern wheat statt>s, as rPported on July 
tr•, Is aN follows: 

MINNESOTA, 
Resource■. 

Stalf' 
607 banks 
July 15, 

Loans nnd dll«•ounte ................... $67,461,307 
On,rdrafts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 399,980 
l'. S. bonds............................ 6,440 
Otlwr ,<locks. et<'...................... 1.350,682 
Banking house ....................... : 3.0i7,732 
Other real estate....................... 903,568 
l>ue from hanks ....................... 12,452,604 
C'lwcks nnd ,·ash Items ...... ,,........ 519,509 
Ca><h on hand.......................... 4,228,191 
Othf'r rei<GUl"<'t'8 ....... •.. . . . . . . . . . . . . . . 135,412 

Total ............................... $90,635,430 
Llabllltlea. 

Capita! stock .......................... $12,078,100 
Su1plus ................................ 3,119,430 
l "ndlvld<'<l profits, rwt.................. 801,794 
BIiis payable . . . . . . . . . .. . . . . . . . . . . . . . . . 575,759 
'l'ime certificates ...................... 42,086.050 
Dlvlden,ls unpaid . . . . . . . . . . . . . . . . . . . . . 22,261 
DPposlts subj<'ct to chPc-k .............. ~8.667.012 
Demand rertlflcatPs . . . . . . . . . . . . . . . . . . . 765,921 
< •.,rt Hie,\ che<'ks . . . . . . . . . . . . . . . . . . . . . . . 192,539 
<'a><hlers' chec•ks . . . . . . . . . . . . . . . . . . . . . . 622.677 
Due to banks.......................... 1,573,3S4 
otllPr llubllltles ... , . . . . . . . . . . . . . . . . . . . 41.49S 

Total ............................... $90.535,430 
•11ull,·1<111nl drpo1<lt><. tAII other deposit". 

NORTH DAKOTA. 
Resource■ . 

State 
423 banks 
July 15, 

Loans 1111<I dlsco11nt ..................... $21,2tl2,343 
On·rdrnfl!I . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,799 
Warrant,., l<lorks, Pl<'... . . . . . . . . . . . . . . . 394,372 
Hunking h<>U1<e, .. t.-..... . . . . . . . . . . . . . . . 1,818,196 
Other real estatP...................... 476,836 
Vue from other banks................. 4,270,694 
Cash and cash !terns.................. 1,699,644 

Total ............................... $30,098,887 
Llabllltle■ . 

Cnpltnl stock paltl In .................. . 
Surplu>< fund ......................... . 
1 ·1ulh·id<'d profits, net .............. , .. . 
llt>posllH HUhjrC'l to ehf'<'k ............. . 
D<>ni:111<1 r·t·rt ifi<"al<'>< .................. . 
( .,\rt lfl<'lltP:,I: or drpo~dt ................ . 
< •••rtlflPtl and cashl<'rs· C'hel'kH ......... . 
I >up to otht~r bankN ................... . 
BIii•; pnyablP ......................... . 
Othn llabllitiP!I ...................... . 

$6,361,650 
842.803 
443,6r.:1 

10.994,624 
529,911 

9.798,969 
256,826 
240,246 

1,6:18,061 
93,061 

Total ............................... $30.098.887 
•111,ll\"iclual 1ll'po,.lts. l·AII otlwr dt•posll><. 

SOUTH DAKOTA. 
Resource■ . 

State 
431 banks 
June 2, 

Loans and rllscounts ................... $27.65:1,366 
S"hool and <'ounty w1uTant1<........... 313.543 
StoC'ks aml boncl,....................... 30f,,807 
Tax ,-,•rtl!kat<'S . . . . . . . . . . . . . . . . . . . . . . . :19,866 
< l\'<'!"<lraftH . . . . . . . . . . . . . . . . . . . . . . . . . . . . 332.346 
Banking housP. Pit·.................... ~.002,iil 1 
Ot lwr r,•al ,,,.tat,·. . . . . . . . . . . . . . . . . . . . . . 54:1.5611 
J-;xp,•ns"" paid . . . . . . . . . . . . . . . . . . . . . . . . 608,154 
Tax,•s paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . :!7,941 
) >U<' fro111 nthPt' hanki-t................. S.53:.!.007 
0th!'! fll'OPl'l"l)' . . . . . . . . . . . . . . . . . . . . . . . . 4:l.865 
t ·ash lt••ms . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346,224 

National 
251 banks 
July 16, 

$56,908,711 

$10,916,000 
3,925,734 

*61,513,231 
tl,166,000 

National 
131 banks 
Jul)' 16, 

$20,718,611 

$4,660,000 
1,106,775 

•~0.714,911 
tH6,4N9 

National 
89 banks 
July 15, 

$18,133,641 

Cash on hand.......................... 2,124,708 

Total ....................... , ...... ,.$42,884,604 
Llabllltlea. 

Capital stock .......................... $5,103,775 
Sur J>lus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 761,762 
Undivided profits .. . . . . . . . . . . . . . . . . . . . . 1,488,161 
Depcslts subject to check .............. 16,902,'42 
Cerllftcate,ti of deposit ................. 18,163,178 
Certified checks . . . . . . . . . . . . . . . . . . . . . . . 106,140 
Cashiers' C'heC'ks . . . . . . . . . . . . . . . . . . . . . . 169,233 
Due other banks....................... 867,761 
Notes and bills redlSl'Ollllted........... 143,302 
RIiis payable .. . . . . . . . . . . . . . . . . . . . . . . . . 198,746 

Total ............................... $42.884,604 
•lndh·lduul deposits. tAII other depmdts. 

NEBRASKA. 
Resources. 

State, Private and Sa,·lngs Banks-

623 banks 
May 14 

Loans und discounts ............ , ...... $51,902,087 
Overdrafts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 478,049 
Bonds, stocks, et<'. . . . . . . . . . . . . . . . . . . . . 995,688. 
Due from ba{lks ....................... 17,253,982 
Banking house, etc.................... 2,124,762 
Other Real estate...................... 164,186 
CurrPnt expenses . . . . . . . . . . . . . . . . . . . . . 773,684 
Other assets ........... •............... 43,117 
Cat<h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,016,978 

Total .................. , ............ $77, 762,426 
Llabllltlea. 

Capital stot'k paid In .................. $10,622,240 
Surplus fund . . . . . . . . . . . . . . . . . . . . . . . . . . 2,161,402 
I 'ncllvlded profits . . . . . . . . . . . . . . . . . . . . . 2,0H,561 
Dl\'ldends unpaid . . . . . . . . . . . . . . . . . . . . . 13,286 
DPposlts .............................. 62,836,160 
Not<'s and bills rP<llscountPrl.......... li,048 
Bills payable . . . . . . . . . . . . . . . . . . . . . . . . . . 125,736 

Total .............................. $77. 752,426 
•1ndlvlclu11l 1leposlls. tAII other deposits. 

OKLAHOMA. 
Reaourcea. 

State 
499 banks 
July 15, 

J,oans and dlsC'ounts ................... $18,039,090 
Overdrafts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438,222 
Bonds, etC'. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,154,342 
Hanking house, ell·.................... 1.475,074 
Other real estate ................. ,..... 227,376 
Due from banks....................... 7,206,695 
Exchange!< for clearing house ........ ,. 67,493 
Chet'ks. c-asb ltPlllR .. _-................. 152,003 
Ca><h In bank.......................... 1,968,9H 

Total .... , .......................... $30,729,241 
Llabllltlea, 

Capital stoC'k pale! In .................. . 
Surplus fund ......................... . 
llndlvlded profits .................... . 
Due to hanks ............ , ............ . 
Jn,llvldual deposits ..... , ............. . 
CaHhlers' and C'ertlfiPd eh eek~ ........ . 
BIii" payable ......................... . 
RP<liscounts .......................... . 

$6,795.060 
685,951 
707,610 
711,677 

21,216,626 
)60,359 
445,994 
106,0il 

Total ............................... $30,729,241 
L\11 other <lepoi<lt><. 

SUMMARY. 
Mlnneeota, North and South Dakota. 

I.oana and Capital 
dl1<t•ounts llnd suri1lu1< 

Minnesota .............. $124,370,000 ~!!0,000,0M 
North Dakota . . . . . . . . . . 42.000,000 12,000,000 
South Dakota . . . . . . . . . . . 45,i86.000 10,000,000 

Total ................ $212,155,000 $62,000,000 

$3,416.900 
i13,SIO 

•20.201.000 
t710,961 

200 bank~ 
July 15 

National 
$44,088,nl 

$9,602,af>0 
3,192,91~ 

*U.508,lS, 
t).105.5011 

Satlonal 
308 banks 
July 15. 

$~6.073.21 I 

$12,242,500 
3,118,U:! 

36,820.9S9 
tl,697.410 

Deposits 
$136,ii0,0i•• 

.f:?. 730,00•t 
65.840.00tl 

$2~4,340.(1<>0 

THE A. BOOTH COMPANY RECEIVERSHIP. 
1 :-;"rwC'ial Chicago CorrPspon,lPn"e to !hf' Commnrlal \\'e1<t.) 

Chicago, Sept. lfi.-The receivership of A. Booth & Co. 
haH bl'en the sensation of the week not merely In La 
Sall<' Ht rl'et, hnt In Chicago. It was preceded by a fort· 
ni1d1t of HlnmpH in this stock on the local exchange, and 
hy tlw passing of the dividends by the directors on Ang. 
:: I. Hut no one for<'cast<'d such a draRtlc remedy or ex­
t r<'mlty as the recdven1ht1i announced Friday morning. 

It is too t>arly to diagnose with any degree of knowl­
<'dge the camws of the difficulty Into which the great fish 
and oyst<'r htHIH<' has h<'en plunged. It Is also too early 
to say whethPr tlw hm1iness will be continued by the 
prt•sPnt owners or rPorganized by the banks and continued 

by new owners. A new management In either event ,~ 
Inevitable. From the mass of conjecture, rumor, charge~ 
and actual developments it is possible to disengage thP 
fact that loose management and mistaken management 
are res1ionslble for the disaster. t!:vldently too much 
trust was put In subordinates, heads of departments and 
heads of sale branches, who abused confidence and fahri· 
cated false sales in order to swell their commissions. Evi· 
dently also over extension on the basis of too small a 
capital rendered the immense structure top heavy. Com· 
petltors were bought out at too high a cost, without any 
security that same sellers would not become competitors 
again. As to what managers are responsible and whether 
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criminally responsible, as to what accounts are falsified 
and whether some loans are fraudulent, as to the disposi· 
tion of the $1,000,000 realized a year ago from increase In 
prefen·ed stock-those matters and others belong to the 
realm of conjecture until Investigation by accountants 
has revealed the truth concerning the books. 

\Vhat amount of paper of the corporation is in the 
hands of the banks, whether $4,000,000 or $6,000,000, is 
not now determinable. It is known tnat such• paper Is 
scattered all over the country, that some $1,700,000 or 
$2,000,000 Is held by Chicago institutions. It is probable 
that the assets of the corporation exceed these liabilities, 
while H is certain that the value of the company as a 
going concern Is immense, and that profits under proper 
management should equal a half million a year. The 
Booths themselves are exonerated • from blame except 
from that of loose supervision. They placed $800,000 new 
capital eight months ago in tile company, not in securities, 
but in money, and this act may be taken as evidence of 
their faith in the concern. 

Plans of reorganization are bruited. The creditor banks 
themselves realize that the value of the going concern rs 
too great to be sacriflced by a summary liquidation. The 
Chicago banks, at least, are disposed to conserve this value 
and to off'er the Booths the opportunity to conduct the 
property. There will be conferences this week by the rep­
resentative of the banks, both eastern and western, at the 
Corn Exehange National bank. Among the conferees will 
be Vice President Wetmore of the First National, Pres!• 
dent Hamill of the Corn Exchange, Vice President Talbert 
of the Commercial National, representatives of the Shaw­
mut National of Boston, the National Park of New York, 
and the Boatman's National of St. Louis. 

Confidence Is expressed by the bankers of their ability 
to devise such a plan as to place the company upon a sound 
financial basis and to secure all creditors· to the extent ot 
100 cents on a dollar. Reorganization, however, may re­
quire as much as $2,000,000 to commence with, and whether 
the banks and the present stockholders wlll consent to pro­
vide the amount of funds Is problematical. The Booths 
would be offered first option on the new stock, if the re­
organization plans go through. It Is to be noted that there 
are no bonds outstanding of the company. 

Booth preferred shares fell to 30 on the loca !exchange 
Saturday, while common declined to 5. The feature of the 
last fortnight's slump In the stock has been the smaUness 
of the transaction, not much exceedmg 3,000 In the aggre­
gate of either class. 

At this writing It would appear taat, despite loose man• 
agement, and steallngs by employes, the Booth-company un­
til a year ago was a great money-maker. Then the descent 
was put out, and the proceeds employed not in reducing in­
was rapid. A million dollars of additional preferred stock 
debtedness, but In purchasing competing stations at extrav­
agant prices. The panic, setting In, decreased sales and 
also credit. Then the falslftcatlons by agents told. Result, 
receivership. 

Charles H. Deppe, tor a number of years manager of 
the bond • department of the Union Savings Bank & Trust 
Company of Cincinnati, has been elected a director and 
vice president of the banking house of M'acDonald, Mc­
Coy & Co., 181 La Salle street, Chicago, and will as­
sume the duties of his new office about October 1. 

Holding that the rates proposed by the Arkansas rail­
way commission were unreasonable, noncompensatory, and 
unlawful, Judge Vandeventer, In the United States circuit 
court at St. Paul granted a temporary injunction to the St. 
Louis, Iron Mountain & Southern and three other railroads 
operating In Arkansas against their enforcement. The In­
junction restrains the commission from enforcing the new 
2 cent rare law and from Interfering with the railroads in 
raising their freight rates. 

' 1...,uthbert C. Adams has become associated with the 
bond house of Woodin, McNear & Moore of Chicago. This 
house handles the highest grade or municipal and cor, 
J>Oratlop bonds, 

WESTERN BANKERS CONVENTIONS. 
Sept, 24, 25 ...... Nebraska ........... Lincoln, 
Sept. 28 to Oct. 1 American Bankers .. Denver. 
Oct. 13,14 ...... Illinois ............. Chicago. 

.Artbur C. Gooding, treasurer of tile Minnesota Bank• 
era' association, Is now president of the Union National 
Bank of Rochester, Minn.; as the result of the recent elec­
tion. He had been the cashier since 1899. 

Arrivals of breadstuff's In the United Kingdom for tbe 
week were 4,400,000 bushels compared with 4,400,000 
bushels last week and 4,400,000 bushels oue year ago. 

UNITED STA TES DEPOSITORY 
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Surplu• and Profit• 58.900.000 and total reaource• ol o~er SSO.N0.000 
' •ollclt• your faatern bu•lne••• 

OF FINANCIAL INTEREST IN CHICAGO. 
(~prl'lal Clliea1-:o Correspondt>nce to the Commercial \Vest.) 

Chicago, Sept. 16.-The Chicago Telephone company 
announc~ three things: (1) the distribution of a stock 
dividend of $4,900,000 among the shareholders; (2) the re­
duction of the dividend rate hereafter from 10% to 8% 
yearly; (3) the authorization of $15,000,0110 5% first mort· 
gage bonds, to be Issued in the future for construction and 
extension purposes. The official statement of the direc­
tors Is as follows: 

"The surplus and reserve accounts amount to $7,332,038, 
representing the accumulated, undivided results of more 
than 25 years of business, which have been Invested In the 
property tor new construction. The directors voted to Is• 
sue certificates to stockholders for $4,500,000 of this amount 
leaving $2,832,038 to the credit of the account. This bal· 
ance to surplus and reserve is ample to provide against 
any depreciation that the usual, conservative routine In 
charging off to maintenance may not have cared for. After 
the distribution as above, which amounts to one new share 
for five, the ca]lital stock will stand at $27,000,000." 

t<'ollowlng this announcement. shares on Friday rose 
to 152 on the local exchange, the highest level of the 
year. The new stock will be Issued Oct. 10 to stockholders 
of record Oct. 5. 

President D. E. Smeny makes the following statement: 
.. The directors voted to issue certificates for $4,500,000 

to the stockholders out of the accumulated surplus of 
$7.332,038, leaving $2,8:{2,038 to the credit of that account. 
This balance to surplus and resnve is ample to provide 
against any depreciation that the usual, conservative rou­
tine In charging off to maintenance may not have cared 
for. After the distribution as above. whfch amounts to 
one new share for five, the ca])ital stock wlll stand at $27,-
000,000. There are now 220,000 telephone stations owhed 
by the company, so that the capitalization le $123 per sta­
tion-a remarkably low figure. 

"A recent statement covering the capital investment of 
the principal independent telephone companies In the 
UnitP<I States shows the Investment ])er station as high 
as ~737 and the lowest is $17:l. The average of the group 
Is $~88, or more than twice that of the Chicago Telephone 
COlll(lany. 

Low Capltallzatlon Favorable. 
"'!'he low capitalization per station in Chicago Is all the 

more to the credit of the company in view of the fact that 
practically the entire Chicago service Is In cables and the 
grPater portion of thpse cablPs Is in underground conduits. 
The un<IPrgroun<I systPm not only ramifies the entire city, 
hut extends to \\'aukPgan on the north, and will soon form 
a part of the all-untlerground service to Milwaukee. In 
olhPr dlrectionR thP underground system Is considerably 
IH'yond the city limits on the way to the east, west, south 
aucl southwPst. 

.. On the other hanu, the figures as aho,•e for the inde-

pendent companies no doubt incluae a large mileage of 
poles and wires. 

How the Dividend■ Average. 
"The directors fixed the dividend at 2 per cent for the 

quarter ending Dec. 31, 1908, so that the amount to be paid 
In dividends will be somewhat less than heretofore. A 
holder of ten shares receiving $100 per annum will n·ow 
have twelve shares on which at 8% per annum he wlll re­
ceive $96. The difference In the rate amounts to .a saving 
to the company of $90,000 per annum, but the stockholders 
will have a stock the dividend rate of which more nearly 
conforms to the modern view of a proper return on an in• 
dustrlal or utility stock. 

WIil Authorize $15,000,000 Bonda. 
"Rate& for telephone service prescribed in the ordinance 

passed In November, 1907, are too low to warrant the con­
tinuation of the policy tor twenty-five years of putting out 
additional stock to pay for new construction. 

"It has, therefore, been decided to finance the company's 
construction wants for the time being through the sale of 
first mortgage 5 per cent bonds. The proposed mortgage 
will be for $15,000,000 on the property as It stands at this 
time, the deed of trust to permit of additional bonds to the 
extent of 75 per cent of the cost of new construction here­
after." 

An Opinion. 
Messrs. Clement, Curtis & Co. remark of this new finan­

cing. "Reduction of the dividend rate In the Chicago Tele­
phone Company and a recourse to bond Issue to finance ex­
tensions and improvement Is the natural result of the ex­
tended and distended capitalization of the American Tele­
phone & Telegraph Company, which owns the majority of 
the Chicago Telephone stock. For two years the American 
company has been unable to find a market for Its huge 
capital, and this has forced It to turn to the subsidiary con­
cerns through local bond Issues. 

"It is difficult to estimate the value of Chicago Tele­
phone stock In view of yearly additions to be made to a 
bonded debt. The dispersion of the surplus in the stock 
dividend may be questioned as good policy, The reduction 
of the dividend rate might have been made a year ago, and 
the stock co.uld rea<Jlly have stood a larger dividend reduc-
tion. • 

"Rights on the present stock are valueless, as on a per­
centage t>asis 118½ would represrnt the value of an 8~,~ 
security and six shares of this would be worth 710%, while 
five shares of the 10% stock at yesterday's price were worth 
$740. Present stock ought to sell at 142½, which would 
carry 24 rights for new stock." 

The principle seems to be Illustrated of when an 
apparent melon ls not a melon. 

Despite the slump In Booth shares the general list 
of local stocks on the Chicago exchange remained unaf­
fected last week. Trading on the exchange aggregated 
last week 8,915 shares of stock as compared with 7,183 
shares the preceding week. Bonds aggregated $186,000 as 
compared with $105,000 a week ago. 

GOVERNMENT BOND QUOTATIONS. 
Furnl~ht><I hy Eugene ~f. Rle\"<'ns & Co. for the week ending \Vednesday, Sept em her 16. 

Th11r:-:.da;1-· Friday 
Hi,1 .. \~kf'•I Hirt ,\skP,l 

:!s 11( l!•::O. ff'J.di-it t'red ........ 111;!½ 1113¾ 11,:1% 10:!¾ 
:!~ of 1 ~ , : 1 n . ('flllJHlfl ........... 1111 l:, 10-P,'.J 
:JH of l!ltlS, 1·1•,,_;l:-;t1·n·d .. , , ... , Jot I~ IOI¾ 101 1,;. 101¾ 

-f t-11; +1-16 
:::,1 of l !HIS, (·uupon ... ' ....... 1011"' 101 ¾ 1111 1;. 101\ii 

.1 I . t,; +1-16 
4H or l!f·,:;, rPc-l~t..-rPd ..•.•••. t~,)i'R 12111,,. 12117.j, 121¼ 
·IS of l!t:!:',. ,•.nt1p11n ........... 1~11.- 1:!l''H It JI.; I ~I 7,i 
J•a11ama :!R .................. I ll~''i. 111.l'~ 102% 10:p,1, 

Fifty Mill ion Feet of Timber Sold for $40,000. 

A Iar~f' timhPr d1-•al was clmw<l at EvPrett, \Vash., .Jack 
Jllrcl. of Monrol'. i-wlling 511.0011.000 fpet on 800 acrf's llPar 
8tart11p. to thP \\"alla<'c> LttmhPr & :'\lauufacturing Company 
for $10,1100. Tho lim lwr is tributary to the purchasers' 
mill. 

Lumber Shipment From Bellingham. 

ThP total cargo shipnl<'nts from llPllingham. \\'ash., In 
A11~11~t wne 7.lt,,,.!l:!2 fPet of lumbPr and ::00,7,,0 shinglc>s, 
a<·<·ordi11g to the rPport just s11hmitt<•d by the harbor 
mnst<'r. From thP thrPP cargo mills elev<m. vessPls, all told, 
11ailed loaded with llelliugham lumber during the month. 

~4.tur(ll-ty Mondav Tuesrlav w .. rln<'fl<la,· 
Hid A~ked Biel Askt>rl Blrl Askt>d Bid A~kNi 
111:J¼ lll4 10:11-., 103¾ 103½ 103¾ 103½ 103:ir. 1114 1114¼ 1041,4 104¼ 
101 102 101¼ 101¾ 101¼ 101¾ 101¼ 101¾. 

-1-16 
101 102 1011,!, 1017,i, !01¼ 10J7Ai 101% 1017.j, 

-1-16 -1-16 -1-16 
120'¼ 121¼ 121 121 'i 121 121¼ 121 121¼ 121 l~ 1,,,-, 121:\i, 1~21,1, 121:\(, 122 1.,. 121¾ 122½. 102",, 10:1 102% 103 111 102% 103¼ 102% 1031,i 

A LAND OFFICE BUSINESS IN CANADA. 
Winnipeg, Sept. 15.-The total number of homestead 

Pntrles up to date at \\'innlpeg are 448 and the acreage 
of land taken up totals 73.680 in Manitoba since the odd 
numberPd sections were thrown open. In Saskatchewan 
and Alberta there has been an enormous demand for 
lands, over one million acres having been taken up bv 
homesteaders since September 1st. Among the applicants 
were men of nearly every nationality, strong, sturdy men 
who waited In line all night. In a large number of places. 
to be first to obtain entrance to the choicest parcels of 
the fertile prairie lands. While there is yet a steadv 
stream of partlPS enterln~ for· lands throwu open, the 
big rush may now be said J.o be 
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W. E. PURDY, AIR. CUhler 
A. 0. ANDREWS, Aa't CMlller 

OF THE CITY OF NEW YORK 
UNITED STATES DEPOSITARY· 

OUY 14. UOB) 

&BAlfT B. 8CBLBY 
A. BABTO:N BBPB11BN 
JOHN L WATERBURY 
&BOB&B ... BADB 
ALBBliT B. Wle&Ilf 
&BOB&B F. BAKD, Jr. 

OAPITAL • U,000,000 
6,019,4M 

96,84.6,7'1 
rorelp !:11:claaqe 

DeputmnL 
SlJBPLUS .&JID PBOl'l'l'B <EABlllED> 
DEP08ITS • 

BANK CLEARIN.GS. 
Bank clearing!! for the week ending September 10, 1908, and 

the percentage of Increase and decrease for the week of lead­
In~ centres and nil western points 11.s compared with the corre­
sponding week last year as reported by Bradstreet's: 

• SM>L 10 Inc. Dec. 
New York ............... , .............. $1,233,224,000 21.6 
Chicago . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,182,000 20.6 
Boston ... _.............................. 86,558,000 39.2 
Philadelphia .................. : . . . . . . . . . 113,658,000 15. 9 
St. Louis ............... :. . . . . . . . . . . . . . .. 62.009,000 23.3 
Pittsburgh . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,699,000 31.2 
San Francisco . . . . . . . . . . . . . . . . . . . . . . . . . .. 26,390,000 33.3 
Kansai:' City . . . . . . . . . . . . . . . .. . . . . . . . . . . . 34,633,000 11.2 
Twin Cities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,918,000 .... 
Baltimore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,601,000 11. 9 
Cincinnati . .. . •. . . . . . . . . .. . . . . . . . . . . . . . . 19,697,000 24.4 
Minneapolis . . . . . . ... . . . . . . . . . . . . . . . . . . . . . 18,633.000 24 .1 
New Orleans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,660.000 23.3 
Cleveland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,226,000 31.6 
Detroit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,794,000 29 .5 
Louisville . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,419,000 29. 7 
Los Angeles .. . . . .. . . . . .. . .. . . . . . . . . . .. .. 7,042,000 34.1 
Omaha . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,663,000' ·11.3 
Milwaukee .. , . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,188,000 16.0 
Seattle . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,096,000 26.6 
St. Paul . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . 7,383,000 16.0 
Buffalo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,262,000 21. 2 
Denver . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,209,000 30.4 
In<llanapolls .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,480,000 . . . . 22.8 
Fort Worth . . . ... . . . . . . . . . . . . . . . . . . . . . . . . 8,779,000 19.3 .... 
Providence . . . . . . . . . . . . . . .. . . . . . . .. . . . . .. 4,687,000 24.3 
Poltland, Ore. . . . . . . . . . . . . . . . . . . . . . . . . . . 6,694,000 16.8 
Albany . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . ... . . 4,198,000 26: 6 
Richmond . . . . . . .. ... . . . . . . . . . . . . . . . . . . .• 6,218,000 2.4 
Washington. D. C........................ 4,406,000 23.6 
Spukane,; WMh. . . . . . . . . . . . . . . . . . . . . . . . . 5,614,000 10.l 
Salf'LAk~ Cit.Yo.•,,.......................... 4,132,000 30.4 
Coh1rnbus. Ohlti"'.'; .. ,.................... 4,120,000 31.6 
St. Joseph ....... , .. •. !·.................... 4,344,000 28. 0 
Tacoma .............. '.'·'·.. .. ... . . . ... . .. 3,688,000 24.7 
Des Moines ............ : . . ','·'·........... 2,634,000 21.9 
Peoria ...... : . . . . . . . . . . . . . .. . . . . . . . . . . . . 2,249,000 34.1 
Sioux City .......... •........ ... . . . . . . . . . . . 2,004,000 15.5 
Lincoln, Neb. . . . . . . . . . . . .. . . . . . . . . . . . . . . 1,066,000 16.3 
\Vichi ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,331.000 4.6 
Topeka . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 998,000 8.9 
Helena . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 689,000 . . . . 41.5 
Ceda.r Rapids, Iowa........... . . . . . . . . . . 742,000 1.2 
Rockford, Ill. . . . . . . . . . . . . . . . . . . . . . . . . . . . 614,000 
Fargo, N. D............................. 676,000 7 .4 
Sioux Falls. S. D... .. . . . . . . . . . . . . . . . . . . . 617,000 
Fremont, Neb ............. ·:............. 331,000 
Oklahoma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,026,000 
Houston ............................... t 20,400,000 
Galv~ston .............................. t 19,141,000 23.6 

19.4 

Total U. S ............................ $2,068,371,000 22.6 
Total Outside New York................ 836,147,000 23.9 

Dominion of Canada. 
Montreal ........................... , . . . . $25,970,000 16.6 
Toronto . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,226.000 16. 8 
Winnipeg ..................... : . . . . . . . . . 7,477,000 38.3 
Vancouver, B. C......................... 3,192,000 24.4 
Calgary ............. ; . . . . . . . . . . . . . . . . . . . 1,131,000 2. 2 
Victoria, B. C.......................... .. 1,016,000 9.2 
Edmonton ............................... • 726,000 14.0 

Total·................................. $68,743,000 .. . . 18.6 
t.:-.ot Included In totals because containing other items than 

clearings. 

A franchise was recently granted the Washington-Ore­
gon Traction Company of Walla Walla, Wash., at an ad• 
journed session of th·e city council, giving that company the 
right to operate electric cars over the principal streets 
of the city for a period of 26 years. In consideration of 
this franchise the company agrees to pay the city $8,000, as 
follows: $10 annually for the first five years; $200 an­
nually for the second five years; $300 anhually for the third 
five years, and $500 annually for the last ten years. 
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GUARANTEE OF DEPOSITS LAW_:ARGUMENT AGAINST . . 

By J. P. A. Black, President German National Bank, Hastings, Nebraska, Delivered at the Meeting of Group 
Four, Nebraska Bankers Aaaoclatlon at HastlngL 

In what I shall say, I speak as an Individual, and 
trust that none of my remarks will be construed as the 
opinion of tb.e president of the State Bankers associa­
tion or as attempting to commit the state association nor 
any member thereof to my Ideas. 

I am opposed to the guarantee of deposits, because I 
believe It to be wrong In principle; Injudicious In prac­
tice, Impractical, Inefficient and an unnecessary overthrow 
of long existing banking conditions; detrimental to banking 
Institutions, and much more so to the Interests of the 
business world. 

Banking institutions stand primarily upon the same 
business foundation as any other business venture. The 
great volume of the business of today Is done on credit 
and by the use of checks, drafts, bills of lading and other 
representatives of value to such an extent that the use 
of actual cash in the transaction of 95r;,, of the business or 
the community Is both inconvenient and burdensome. The 
business world of today finds it much more convenient 
to deposit Its cash In a bank and draw therefrom In 
sums to suit Its convenience without the risk of loss 
incident to carrying large sums of money and the in­
convenience and liability to error In making propl'lr change 
at all times. And at the same time the business world 
finds a bank a necessity for the collection of drafts, checks, 
money orders and bills of exchange received in the daily 
course of business. 

And the fact that many depoSltors each have a cer­
tain percentage of cash for which they have no immediate 
use, crea-tes a fund from the use of which a man or a 
combination of men see, or Imagine they see, a chance or 
profit and in order to obtain this provide suitable deposi­
tories for the safe keeping and proper convenience for the 
handling of this surplus money. 

This desire for gain is the primary moving force In 
organization and continuance of all banking Institutions. 
While you gentlemen are a fine body of men with high 

. motives and exalted Ideas of honor. If there is a one 
among you who started or runs his bank purely and only 
from philanthropic motives, I will ask him to please stand 
up. 

In the second place, I take the position that the 
money of your depositors. comes not from purely philan­
thropic Ideas of your custome1·s that they owe a duty to 
the bank, or from any thought of building up your Institu­
tion; but rather because your bank Is a convenience, if 
not a necessity In the conduct of their own business. 

If a bank is founded upon the proposition of making a 
lawful, honest profit to Its stockholders and officers, and 
Is supported by Its customers because of the pecuniary 
advantages, upon what principle of right or justice, then, 
should the depositor of a bank be protected by govern­
mental guaranty any more than a man who invests his 
money in any other business 1>roposltion. 

Large Idle Bank Balances a Menace. 
And In order that 1 may express myself hereafter as 

I shall wish to clo, I state that In my judgment IRl'J!P 
idle bank balances are a detriment to, rather than an u11-
b11ildn of, sound bm1im•ss prosperity. 

:\1olll'Y lying in the vaults of a bank never built up a 
grl'at c-ity; constructed any great thoroughfares; 111aln­
tai1w<I any great commercial 1.'Stablishments; nor i<up­
portcd a ~r<'at 111a1111facturl11~ or Industrial Institution 
It no more furnishes food for the hungry nor employmeti! 
for labor than if It remained hidden !'Way In safety dt~ 
posit boxes or burled In the ground, 

And it ls only In so far as the surplus deposits of a 
bank creates a fund from which the Idle money of the 
country goes out In proper loans Into the great arteries of 
the business world and furnishes the life blood to keep 
the great machine of progress In motion, that any bank• 
Ing association ls of general benefit to Its community or 
to our great commonwealth, as contradlstlngulshed from 
our depositors. • 

I see In this city an opportunity for the upbulldlng of 
a great packing plant, which could pack a g~at portion 
of the cattle and hogs that are raised In the Republican 
valley and In our western counties. This could be done 
with one-half the freight now paid to ship them to Kansas 
City, Omaha or Chicago; and turn out a finished product 
and return It to the merchants at less freight cost than ls 
now paid by them for the return of this product from the 
eastern cities. This great Institution would furnish em· 
ployment for 200 men; provide for 200 families, who would 
build modest homes in our city and thus Increase our pop­
ulation and our prominence as a distributing point or 
central Nebraska. To build such an institution would re· 
quire a capital of $150,000. 

I go out among the farmers of this community and get 
1,500 of them to subscribe $100 each of their savings. 
This money, but for this enterprise, would be depoelted in 
the banks. I head this enterprise with good conservative busi­
ness men; run It on good business principles; and as time 
goes the 100 or 200 employees have accumulated a little sur• 
plus money which they leav(! with the Institution, which 
furnishes them employment. Perhaps Invest It In stock­
perhaps leave It on a stipulated rate of Interest. They 
are In my employ: I furnish them with the means of live­
lihood; the conduct of my business Is above reproach and 
yet by some unforeseen disaster a crash comes; my in· 
stltutlon ls closed. 

Why Not Protect Other lnve■tmenta? 
,vm any man tell me wh)· these men should not be pro­

tected by a governmental guarante for their money so ln~·ested 
as much as should a clerk In a bank who ho.s deposited his 
surplu11 earnings therewith, or as any customer of the bank 
who has left his savings with me or with you for the sam,­
rea .. on that these other men Invested theh· money In the pa<"k­
lng business? Is the banker any more nn uti-bullder of th,• 
community than the packing house? Has It done one-tenth ,.,. 
.mu<"h for the upbulldlng of the community as did the gr.-at 
manufacturing establishment? 

We have In our city several department stores which do a 
larger business, employ more men and women than all of th.­
banks of the city <'Omblned. It Is but natural that should 
these Institutions desire. their employee would gladly leave 
their t'urplus earnings with them either on Interest or r .. r 
stock In the con<"ern. 

Suppose anything should happen to any one of these business 
hou,.es-11hould calamity overtake them, why should the bank 
dtJposltor be protected by government guaranty and these oth,·r 
pC"nple lose their money? Why not protect all Industrial In­
vestments as well as bank deposits? 

Again, If you guarantee deposits, whl· not guarantee stoc-k­
holders? If the government 1,. going Into th<:> guaranty buslne,-5 . 

~hemc:1ns: a"su~~~v~sthe~~ur business and can Just as well prot~·.-t 

And while we are 11bout It. why not guarante<> your loan!!'~ 
For If. as the supporters of thl!'I m<>asure assert, the manag,•­
ment of the bankers Is so conservative that the nece881\ry tax 
for the guaranty of deposits Is Infinitesimal and the loss what­
evrr there Is Is largrly dur to bad loans, whv not guarantee th" 
1,,an1<? Then you '""" have no loss exC"ept 1<teallngs and you r,·. 
duc-e the tax still more. 

To guarantee a ,lPpusltor Is an ln_justlce becaus<> It tu1,;.,,_ 
away from him the neeP~Nlty of Relf-rellanee and dtsc-rtmlnatln,; 

In the history of buslnei<s. It haR been the policy of banks i.; 
otTer to Its <"1111tomers the best known facilities for saf<'I)· lfUard­
lna- the funds Jett In their c-nre. Our Institutions are m&nne<1 
and manaa-ed by the beat and 1troniieat men we can procure 
We vie with ea.c'1 9\ller to~(•' •tandar<l r uoellenoe ln the 
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management of our Institutions Inviting the most scrutinizing 
Investigation. 

\Ve say to our cui;tomeri;: "Look at our protection. ln\'~Stl• 
gate the character or our officers. Look over the respons11.Jlh­
ties of our stockholders. Study our system, scrutinize the 
character of our Joans. and from this study decide for yourself 
whether your monev ls safe with us. We want your business 
and we want It because you have confidence In us. Rely on 
your own judgment. DeC'idc for yourself whether the in\'est­
ment of your money with us Is judicious or otherwise." 

'l'hls competition is the constant impetus to keep our Insti­
tutions up to the highest standard. If with this guaranty one 
bank becomes as good as Its nelghhor, the depositor would 
cease to exercise his function of discrllmnatlon and learn to 
regard his banker with no more esteem than at present be­
stowed upon the safety deposit box; and yet the wrong worked 
upon the depositor Is Infinitesimal as compared with the wrong 
Inflicted upon the bankers themselves. Were this guar,mtee 
of deposits to be enacted Into law, you strike down with one 
blow all the safeguards which have heretofore been our pride 
and the foundation of our prosperity. 

You take away the Inducement for large capital and sur• 
plus; the demand for men of large means and of unquestionable 
In tegrlty for your stockholders, your directorate and your 
offlcerR and supplement them with rustlers, jo\1iers and good 
fellows whose userulness Is the ability to bring customers to 
your bank with the full assurance to them that it makes no 
dll'l'E.rcnce what may be your management or the character of 
your business, the government ls behind your deposit, and It 
ls just as safe for them as the most conservatively managed 
old fogy fossil conduct<'d institution in the state. 

I have before me an. ad\'ertlsement of the First National 
Bank of this city, and I mention this bank because It Is the 
JargeRt bank In Nebraska outside of Lincoln or Omaha: 

Our deposits are guaranteed by the following margins: 
1st. Capital paid In ......... , ............ $200,000.00 
2nd Surplus (earned) . . . . . . . . . . . . . . . . . . . 100,000.00 
3rd." Undivided profits (earned).......... 81,5~7.94 

$381,692.94 
a stockholder's liability of $200,000.00 and a policy tested by 
over thirty years' experience. FIRST NATIONAL BANK, 

(United States Depository) 
Hastings, Nebraska. 

No Use for Large Capital and' Surplus. 
If we had a taxed guarantee of deposits what use 'would 

there be of this large capital and surplus·/ What need for the 
stocl<holders' llabillty? What benefit accrues from the suc­
cessful thirty years' experience? Another bank could come In 
tomorrow with the minimum of capital, no surplus, stockhold­
ers whose only assets were the bank stock, with no experience 
whatever and be just as good under the law as the Institution 
which thus proudly points to Its record. 

This same bank last year transferred one hundred thousand 
dollars from surplus to capital; why? As an Inducement to 
obtain greater patronage from Its cllentele. Because In so doing 
It increased the Individual liability of its stockholders to just 
that amount and made Its depositors more secure. 

If the depositors guarantee law were passed, the tendency 
would be just the reverse. Human nature ls the same the 
world over. If I am taxed to pay for losses to de'fositors of 
other banks, they In turn muRt pay the loss of mine I any there 
be. And why should I put the Increased burden and liability 
upon my stockholders by increasing my capital? 

\Vhy keep a large surplus when It does not make my bank 
any more sol\'ent than that of my neighbor and when neither 
capital nor surplus brings any additional assurance as to the 
responsibility or my institution? 

As I have before stated. it would have the tendency to de• 
crease bank capital and reduce the stockholders· liability to 
the minimum. 

If as the supporters of this measure say, the loss to deposit­
ors has been so small during the last twenty years that a tax 
of one-twentieth of one percent per annum on bank <1cposits 
would pay the depositors· Joss, then why this great demand 
for this guaranty? 

Is Inefficient. 
The measure would also be Inefficient. I dil'l'er with those 

who conjure that the passage of such a law would prevent the 
withdrawing of funds In panicky times, but believe such with­
drawal would be greater than under our present system. 

\Vith the relaxation ot the present scrutiny by depositors 
as to the bank·s stability with the decreased capitalization of 
hanks, and personal liability of stockholders, to my mind It 
appears that the tendency would be for the depositor to suy, 
··1 want my money." 

,v1th historical facts before us we again state that this 
propo8ed legislation In our banking system of today is whol!Y 
ineffectual to present either distrust and financial loss Ill 
panicky times. 
. ln the panic In 1907 no reserve fund would ha\'e bnen suffi­
clent to have met the requirements of the depositors If any 
attempt had been made to pay In cash the requirements or 
the depositors. In the city of New York alone the deposits of 
railed banks were over $125,000,000. '!'he only way In which 
this fund could be of practical benefit would be to keep It all 
In cash in some depository so that in case of a failure of a 
bank depositors could Immediately be paid. 

It has been suggested that this fund could be Invested In 
government or other high grade bonds. But the fallacy of sueh 
an Investment has been so recently demonstrated that it re­
quires no argument to demonstrate that it is infea,sible. '.l'he 
deposits of the banks of ::-iew York City alone on May 9th of 
this year were $1,250,000,000. 

lf you place this guarantee fnncl at $250,000,000, I believe 
you ha\'e It at the least conceivable amount tu be of any prac­
tical value. lf these funds were Invested In bonds. which must 
be sold upon the market In stringent times In onler to raise 
the very cash needed to protect the hank, who is going to 
Invest the ready money which he actually neerls for his own 
business In bonds In order to tm·n the money loose to ptc\"<-nt 
some other Institution from failing? 

It, on the other hand, you deposit this $~50.000,000 in selectPd 
banks. It becomes a part of their reserve and In order to place 
It in Its proper chann<>ls at panicky times you must withdraw ft 
from the holding banks and thus create a currency shortage 
which ls the very cause of the panic. 

Who shall estlmatr the mon<'lary loss to the businPss of 
the country by the withdrawal from general use of tltis $~50.-
000,000. If as I insist it must he Htor<"d som'! place suhject to 
lmmedl~te use In orclPr to ha \'e a depositors guarantee fund 
wh!C'h would be or any actual value. 

• • • 
One exC'use for the advocacy of this system Is that It would 

lncreese our deposits; that it wonltl J)uil out the monPy in 
hilling and place ll in our vaults to be by us usPd In turn In 
the arteries of trade. 

There lt1 reason In this, both for the banker and the gcnc:>ral 

EuaENE M. STEVENS&. Co. 

COMMERCIAL PAPER 

MUNICIPAL, CORPORATION AND 
RAILROAD BOND■ 

STATE SAVINGS BARI 
BUILDIIO 
ST, PAUL, MINN, 

NOITDlf!STHN NATIONAL 
BANI BUILDING 
MINNEAPOLIS, MINN, 

We offer, subject to safe and advance In price: 

Name 
To Yield 

Due . (about) 

$50,000 City of Minneapolis, M·lnn. 4's .. July 1, 1938 3.87% 

50,000 City of St. Paul, Minn. 4's ..... Dec. 31, 1937 3.87% 

8,000 Little Falla, Minn. 4½'s ........ Apr. 1, 1932 4.25% 

40,000 Sacramento Co., Cal. 4V.:i's 
. •............... aerially July 1, 1919-1942 4.25'/o 

25,000 City Of Alameda, Cal. 4½'• 
•.••............. aerially Apr. 1, 1916·1948 4.38% 

50,000 City of Mobile, Ala. 4½'s ....... Oct. 1, 1937 4.60'/,, 

20,000 Boise City, Idaho School S's .. . 
•............... , ........ July 1, 1918-1928 4.25% 

25,000 City of Galveston, Tex. S's ...... Oct. 1, 1947 5 % 

50,000 Chicago, Burlington cl. Quincy 
R. R. General 4's ........... March 1, 1958 4.05% 

20,000 Central Pacific Ry. 1st 4's ...... Aug. 1, 1949 4.20% 
(Guarant~ed by So. Pac. Ry. Co.) 

50,000 St. Paul, Minneapolis di. Mani• 
toba Ry. Conaolldated 4's .... July 1, 1933 4 % 

30,000 Baltimore cl. Ohio R. R. Prior 
Lien 3½'s •.................. July 1, 1925 4.10'/,, 

25,000 New York, Chicago cl. St. Louis 
R. R. 4's (Lake Shore cl. 
Michigan Southern Ry.) ..... May 1, 1931 4.65% 

20,000 Mpls., St. Paul cl. S. Ste Marie 
Consolidated 4's ...... • ....... July 1, 1938 4.10% 

50,000 Duluth cl. Iron Range R. R. 1st 
5's ........................... Oct. 1, 1937 4.40% 

15,000 Chicago, Milwaukee cl. St. Paul 
Ry. Hastings di. Dakota Div. 
1st 7'• ....................... Jan. 1, 1910 4 '7o 

10,000 Choctaw, Oklahoma di. Gulf R. 
R. Cons. S's (C. R. I. cl. P. 
System) ..................... May 1, 1952 4.40';~ 

15,000 Santa Fe, Preacott cl. Phoenix 
1st S's (A. T. cl. S. F. Sys-
tem) ........................ Sept. 1, 1942 4.65'/,, 

19,000 South Dakota Central Ry. 1st 
!i's ........................... Jan. 1, 1927 5.107,, 

20,000 Boise City, Idaho, School S's .. . 
................. aerially Jan. 1, 1911•1916 • & 

5,000 Ozark di. Cherokee Central Ry. 
1st !i's (guaranteed by St. 
Lou la di. San Fran. Ry.) ...... Oct. 1, 1913 6 

'7o 

50
'
000 

T~::'ns~
1ir. ~~~'.~. ~~~~~~~ .. ~~·.oct. 1, 1928 4.65':o 

10,000 Fargo cl. Moorhead St. Railway 
1st !i's ....................... Jan. •1, 1925 5½ '/o 

20,000 Billings di. Eastern Montana 
Power Co. Madison River 
Power Co. cl. Butte Electric 
di. Power Co. Joint 6's ....... . June 1, 1934 6¼ % 

5,000 Topeka Edison Co. 1st S's ...... Jan. 1, 1915 6 % 

5,000 Hudson River Lumber Co. 1at 
6's ........................... July 1, 1910 5½ % 

Prices and Special Circulars on Application. 

WE HAVE SPECIAL FACILITIES, INCLUDING PR!• 

VATE WIRE SERVICE, FOR HANDLING GOV· 

ERNMENT AND ALL QUOTED BONDS. 
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Stationers BROWN, T~~~!,I :iN~PERRY CO. I Printers 

COMPLETE BANK AND OFFICE OUTFITTING SPECIALISTS 

Bank Fixtures 
that will 

attract 
and won't 

go wrong 

A line of 
Stationery 

unequalled 
in the 

Northwest 

Lithographers No other deak ia ao well qualified to be called 
"The Buaine .. Man'• Home" u the Derb,. 

Blank Book 
Manufacturen 

public. It certainly would be a good thing If all of the money 
of the timid, suspicious citizen now locked In safety deposit 
boxes, hit! In cellars, burled In the ground, or stored away In 
the old leaky correepot were turned loose and brought In some 
manner Into actl\'e llfe either In trade or Investment. 

Other Evils Would Follow. 
If this system could attain this result without causing havoc 

much worse than the present, It would have one redeeming 
feature; and for the sake of argument only, we will admit that 
the guarantee of deposits would have the Immediate elTect of 
Increasing bank balances. 

As I 11taled before, large bank bulunceR are. In mv judg­
ment, a detriment to, rather than augmental of, the natlon'R 
h1,althy devt,lopment. 

1 think the banks of today have too far lost sight of and 
ceased to practice their primary function-the buying and 
S<'lhng of exchange and furnishing the quick means for the 
ready transaction of business. 
. We have hecome great horrowing unt! loaning lnstltutlen~. 

, lcmg with each other for large bank balances with which tr, 
make a showing of stability. 

\Ve give away exchange; we collect checks In all parts of 
the world free of expense; we gi\'e away printed check books 
with designs to suit our customers. 

\Ve advertise for money to hurrow by paying Interest on 
time deposits; we do even worse than that, we bet with our 
customer whether he will need his money for six months and 
even without his asking place on his demand certlflcate with 
a rubber stamp the gratuitous words, "with Interest at 3½ 
per annum If lert six months; 4% If left one year." What Is 
still worse, we Issue a time certiflcate at 3';.I, for six months, 
yet Ir the eustomer comes in any lime we cash that certlflcate 
for him. ,ve do all this to get large bank balances. 

Then In order to reC'oup for this gratuitous lahor, and lnter­
Pst paid, we are compell<'d to se<'k investme>nts for our surplus 
funds In commercial pap,•r of eastern rltl<'s: long time loan~; 
mu11klpal bonds and a dozen other things, which are dearly 
outside of the l~gitlma te functions of a bank. 

Helped Along 
0

the Financial Crlsla. 
'l'he financial crlsi~ of last Y<'ar was due larg<'IY to the fact 

that tlwse pur<'hase,l hank halanC'PS were too large already. 
I! you and I had not in our anxiety for busirwss and In our 

att<'mpt to hulld up large hank balances. Instead of paying 
Interest on deposllH. had told en,ry Interest seeking depositor 
to Invest his monew In some ot the a,·<'nues of trade· to build 
up some 1·omme~clal, industrial, stock-growing or' farming 

Interest, and become part and parcel of the active machlnen· 
in the developing of this great country, we should not hav;. 
added our mite to the great gambllng bank balances of our 
tlnanclal centers which brou~ht upon us the recent panic. 

And then you seek to devise schemes to build up greater 
bank balances and accompany It with those Influences before 
cited, which must deteriorate the solidity or our Institutions 
and you add fuel to the already raging flames of speculation'. 
You make the opportunity greater and at the same time tear 
down the safeguard and conservative management and per­
sonal responsibility. 

Bank stoC'kholders want dividends on their Investments and 
have them they will. And to the extent that you enlarge' your 
business and reduce personal liability, you break down the 
barriers of protection and widen the fleld of speculative lnYest­
ment. My Idea of commercial banking Is that a eustomer should 
pay a reasonable price for accommodation furnished. Thai 
no Interest should be paid on deposits of any kind. That In­
terest seeking money should go out through the Individual 
owners Into the great avenues of mechanical, Industrial and 
commercial enterprises to be safeguarded by the watchful eyps 
of thousands of Investors rather than be plied up In excesslY<• 
bank balances-affording to the few the privilege of managing 
or mismanaging colossal enterprises. 

One or the worst drawbacks to industrial prosperity today 
arises from the fact that great combinations of capital fostered 
and nurtured by the large bank balances which this system 
seeks to augment from the great trusts which stifle compe­
tition, and prevent the man or small means from venturing Into 
business, and makes him content to accept the small rate of 
lnter£'st offered by the banker rather than use his brain and 
muscle In the upbulldlng of a busmes!I of problematic-al result. 

I believe that bank balances should be merely sufficient to 
supply the Immediate needs of current business. and bankers 
as custodians of the Idle funds of the many should confine 
themselves to legitimate banking rather than becoming pro­
moters of great enterprises. 

I have faith that the present perplexing financial problems 
will be rightly solved by the good sense or the American peopJ,, 
trimming olT our Imperfection, strengthening our weak plac,•s. 
Increasing our efficiency and usefulnPss all along the lines or 
maintaining our self-reliance and Individuality. Incrensln;:: 
our capital and surplus. raising our standard of excellence with 
more rigid examinations, discontinuing spPculntlve investnwot. 
educating the people of our communities to the fostering arnl 
upbulldlng of home lndustrle!l, rather than rC'sort to the revo­
lutionary method suggested by the guarantee of deposits. 

A WAGON LOAD OF "BURROUGHS." 
The Northwestern Na­

tional bank of Minneapolis 
recently added this equip­
ment (eleven Burroughs 
adding machines). This, 
and the general use of the 
Burroughs In all the Min­
neapolis banks, Is a strong 
argument for that 0111.­

chlne. Mr. C. G. Cotton. 
local manager, Is now 
located tn the new and at­
tractive offices at 414 Sec­
ond Ave South. Mr. Cot­
ton reports a splendid 
business in machines, not 
only among banks but 
with large mercantile 
houses throughout his ter· 
ritory. Many lines of busi­
ness now find an adding 
m a ch I n e lndespensable, 
that were not conRldert>d 
at all some years a~o as 
I>ORRlble customers. 
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IMPORTANCE OF BILL OF LADING IN COMMERCE. 
By Lewis E. Pierson, President of Irving National Exchange Bank, New York, and Chairman Executive Council Ameri­

can Bankers Association. Address De livered at Pennsylvania Convention. 

Next to the currency, and In speaking of currency I 
include bank checks, the bill of lading is today the most 
Important Instrument in commerce. lt ts the symbol al­
ways given by the carrier to the shipper and used to repre­
sent merchandise In transit. Every article of manufacture, 
from shoestrings to a Corliss engine, in the journey from 
factory to market is represented by a bill of lading. Every 
one of our great staple crops, the grains, cotton, and in 
fact every item of farm produce as well as live stock, goes 
to market only after the Issue of a bill of lading by car­
rier to shipper. Likewise, shipment of the products of 
onr forests and mines Is only Initiated after the bill of 
lading has been issued. 

Thus it Is seen that In every part of the country, In 
connection with all its Important Industries, the bill of 
larllng ls the one vital document representing title while 
the goods are In transit and removed from the Immediate 
possession of the owner. 

In spite of the vast extent of the Interests Involved, 
however, as well as the vital Importance of the bill of lad­
Ing In its relation to the country's commerce, our law­
makers have been sadly negligent In granting legislatt<JD 
defining the rights and obligations of the parties Interested 
In the document; and In many ]ltlgated cases a number of 
courts have shown an amazing lack of appreciation of the 
commercial aspects of the bill of lading. But an awaken­
Ing has come In the last four years, and results are even 
now at hand. 

Two Clasaea of BIiia of Lading. 

There are two classes of bills of lading, namely, the 
"straight" bill, used when the shipper consigns the goods 
direct to his agent or a purchaser at destination, and the 
"order" bill, Issued when the shipper desires to retain con­
trol of tbe goods en route ana at destination; or upon 
endorsement of the bill of lading, desires to secure cash 
advances upon the same, either from the merchant to whom 
he ships or from his local bank. 

The provisions Inserted In the bill have been the de­
velopment of decades, with no regard to uniformity, eacti 
rarrter using every endeavor to limit its liability, but all 
distinguishing an order from a straight bill by a provision 
Inserted therein, usually known as Clause 9, which provides 
that when the word "order" Is written before or after the 
name of the consignee, a straight bill of lading becomes 
an order bill, and that the goods represented will be held 
undelivered pending the surrender of the document. 

This clause originally was Inserted for the purpose of 
permitting the shipper to retain control of the go9ds, and 
not with the Idea that a bill of lading would be used as 
rollateral security for money advances. • 

In the framing of the various provisions Inserted, the 
carriers have at no time taken Into consideration any 
interests other than those of the shipper and themselves, 
all having been framed as though these parties were the 
only ones Interested In the contract. The Idea that third 
parties might acquire rights to the goods ·represented 
through assignment of the bill, and that there might be a 
duty on the part of the carrier to safeguard the rights of 
such assignees, has not been recognized or given weight,. 

The position of the carrier has been that It was his 
duty to carry goods and to Issue to the shipper a receipt 
and contract to deliver, but that It is not part of his duty 
to Issue a document of such form and nature that the 
shipper might negotiate It for value, and which would 
carry sure and certain rights to the transferee; the fur­
thest the carrier has gone In this direction has been to 
print Clause 9 on the bill. 

Through a mistaken belief. however. that this clause 
would give to the transferee all the rights and title to tl;,te 
goods, the "order" bill of lading has grown to be the most 
potent Influence In the financing of the country's products, 
in spite of the lack of legislation granting to the cl!)cu­
ment any degree of negotiability or assignability. 

Development In Use of BIiis of Lading. 
In the early days, farm products were converted Into 

rash through shipments to commission men In the centers, 
where after arrival and Inspection euch shipments were 
sold and proceeds transmitted direct to producer; all neces­
sitating weeks of delay until funds roulcl be made avail­
able at the originating point. With continued growth I.It 
each community and the wonderful d1welopments In quirk 
rommunlcatlon, whereby more arrurate knowledge of and 
ronfidenre In conditions was possihle, shipping become 
specialized. Keeping pace with these developments, the 
demand soon arose for a method hy whirh the harvests 
rould be more readily converted into rash to relieve the 
strain upon the local communities during the crop moving 
11eriod; and It Is at this point that the domestic hill of 
Jading originally came into the situation as a medium to 
r1ulckly secure funds to finance the crops. 

These bills of lading container! as many printed pro­
visions for exemption from liability as the varying In­
genuity of the attorneys of each railroad could Invent, 

and were Issued In as many sizes, forms, and colors as 
might be determined by the whims of each railroad supply 
clerk. 

Relying, however, upon the apparent ability to hold 
the goods through Clause 9, shippers soon began to draw 
drafts upon merchants to whom their shipments were 
made, attaching to the drafts the bill of lading repre­
senting the goods, and depositing the draft in bank for col­
lection and credit when paid. 

The merchant In the center, to facilitate his shippers' 
operations and thereby create funds for the purchase of 
additional shipments, would pay such drafts upon pres­
entation before arrival of the goods, through confidence In 
Clause 9, and later, If no controversy arose reimburse 
himself by sale of the shipment. L 

With this condition working smoothly It was but a step 
to Induce the local bank at the shipping point to also 
place reliance In Clause 9, and give Immediate credit upon 
these shippers' drafts, pending their payrnrnt by the mer­
chant. 

At the receiving point, the custom has also arisen for 
the merchant thus becoming possessed of' order bills of 
lading to use the same to secure loans from his banker, 
who also places his reliance In Clause 9 to convey title 
and possession of goods for his protection. 

Benefits of BIiis of Lading In Financing Crops. 
I have gone into details to illustrate how these opera­

tions have grown from small beginnings, and also to show 
the Immeasurable benefit of such a metJiod by throwing 
the burden of providing funds upon the shoulders of ship­
per, banker and merchant instead of as formerly at harvest 
time upon producer alone. 

This Illustration also shows how vital In the Integrity 
of order bills of lading Is the Interest of every merchant 
advancing funds to pay drafts pending receipt and sale 
of goods. His position Is precisely the same as that of 
the banker making advances upon drafts pending their 
payment by the merchant, each being equally exposed 
to all of the dangers existing at the present time, throu~h 
lack of definite legislation. 

That this method of financing our products benefits 
the whole country beyond measure, none can doubt, but 
because of losses Incurred after much litigation, a dlsco11-
tlnuance or at least curtailment of the method ts threat­
ened. 

Cause of Lo■■ea. 
Losses were from four sources, namely, (1) through de­

livery of goods to rightful owner without taking up the 
bill and subsequent fraudulent negotiation of the outstand­
ing spent bill; (2) the material alteration of the qua_n­
tity of merchandise specified in the bill; ( 3) fraudulent In­
sertion of the word "order" on a straight bill, after lssu'• 
ance by the carrier, and ( 4) material alterations of date 
or other Important particulars. 

Practically all of these _conditions have been possible 
through the loose methods of issue and taking up of the 
bills at the hands of the carriers. There are others how­
ever; as, negotiation of bills by shippers without title ·ro 
the goods or with encumbered title; or where the carrier 
has a lien on the goods, not shown by the bill, for prior 
char~es owed him by the shipper, and, making the party 
holdmg the bill and surrendering same upon payment of 
the draft liable for genuineness and a warrantor of the 
quality, quantity and condition of the goods. 

In addition to all the foregoing causes and the lack .of 
legal definition covering the negotlablllty or assignab!Hty 
of bllls of Jading, the most menacing situation confronting 
those advancing value on bills of lading Is the attitude 
of some courts In holding a carrier not liable for the mer­
chandise represented by the bill of lading where the goods 
have not been received by the carrier even though the bill 
Is issued by the carrier's authorized agent. Other courts 
have held to the contrary, and for reasons best shown hy 
a Minnesota decision holding the carrier liable which 
among other things said: ' 

Minnesota Decision. 
A_ w~ll-rstahll;<lwd cusl?m has grown up In c-ommerrlal drdPs 

hy v.hlch such h1ll1< of ladmg are tr<'atrd as thp "~·mbols or tit!,• 
to tlie propPrty in transit. an" taken nR 8(lf't1rity for nion,\,~ 
advanrPd and endorsed, and delivered as a tran!lfer of the 
propf,rty. 

Thi!< Is well undPrstood hy th<' railroad compani<'s and 
evf'ry onP rise. To allow the railroad rompani<'s to Ignore this 
custom wot1l<l be to d!'stro~· the ct1stom lts<'lf. • 

Thi!< would <'ause great hanlshlp, revolutionize ht1slnPs~ 
metho,~" and drh·<' all bt1~·ers and sh1pp<'rs of small mPun8 out 
of hus1neHs, ns thP~· could no longf'r g-i\'e reacly and a\'ailah]P 
security on cotnmrnhties in trnn8it nnrl th(l'rf"hv turn their limitc-il 
cnp/tal suftklently f(ul<"kly and oftPn to rirnhl<' th<'m to <10 
husrnt"ss. This In turn would dC'stroy rompPtition and Jt>nvP 
the ht1slness In the hands of a rew concerns with unllmilC'd 
capltn I. 

NC'lthPr have thC' railroad companies nnv right to ignore 
this_ eustom. On the eontrary it must lw hcl~I that th,·s<' <'Orn~ 
panics ha\'e been doing businf'~s ·with rr>ferPll<'C to this cu~torn 
a8 much as the :::;hippers t11en1~clves, and the <'Oll~ig-nc-e. hruiks, 
commission tnPrc-hants ancl others who arP rontinually rul\'atH~ .. 
Ing monpy on th<' faith of the S<'<'llrity of tlwsP hills nf la,li11~. 

The effect or this e11stom, indep<'11<lf'nt of statut<', is to m:ike 



30 THE COMMERCIAL WEST Saturday, September 19, 1908 

bill3 of lading to some ext<'nt and for Rome purposes nego• 
tlable and to gin• ~11perlor rigl1ts to lnnO('f'nt transferees In the 
u~ual eourse of lnn,;i1u•:-.s. 

lnter■tate Commerce Commission and Bills of Lading. 
Some four years ago the attention of the Interstate Com 

merce Commission was rlirected to the situation surround­
ing bills of ladtng, and· at its suggestion there was ap­
pointee! a joint committee of shippers and carriers, charged 
with the duty of framing up provisions which if approved 
should be made uniform in all bills of lading issued by 
every carrier throughout the country. 

The work of this joint committee haa been conscienti• 
ously performed, its recommendations were last summer 
laid before the Interstate Commerce Commission, and ·1n 
October last a hearing was had before that body on the 
matter. . 

At the hearing there were represented a large number 
of railroads, shippers, commission merchants and the bill 
of lading committee of the American Bankers' Associa­
tion. The subject was thoroughly discussed and a num• 
her of oral arguments made and briefs submitted, includ­
ing those of the committee of the American Bankers' As• 
sociation. 

For several months fol1owing the hearing the Interstate 
Commerce Commission devoted much time to this subject 
and a few weeks ago announced Its decision, which was 
in effect as folJows: 

(1) It was dec>me,l highly dP~irnhle thnt uniformity bP 
ohtainC'd both in form ,11111 in pro\'isio11s of all hills of la<ling 
issued by all carriers throughout the United Htates. 

(t) The comml~slon ~pe<'itkally stated that it hnd no au­
thority to com1>el the curriPrs to adlwre to su('h unlformlty. 

(3) In the interests of thos(' ,·orH'PrnPrl it had H<'<'t11·ed from 
the railroads in the <>aHl<>rn chtHHilicatlon tel'rltorv and the 
shippers r1=prPsentNI on the joint ,·ommlttee, cons,_,nt to the 
isi-nia11ce of hills of Indin~ ·with certain specified provisions and 
in certain spf'citte,l forms. 

(4) These !ori11s it further r!'commended to all carriers 
for adoption. 

The points desired by the receiving merchants and 
the bankers committee were each and every one favorably 
included in these recommendations, they are: 

Two fi<>parate forms of billR of lading, on cllfl'erPnt colorc>d 
r,aper, one for ~~traight and one for orde-r shipn1ents. 

TIH• prominent printing of the words "or,l<>r of" hefore the 
nn1nc of thP consignee of 01·d:pr hills. 

The omission of thC' wor,IH "not nPgotlahle" from order bills 
and the printing of such wonlR on straight hills. 

The ann•1u.lmP11t of the alteration dauHf' :-to that n fraudu­
lC'ntly alten'd bill shall be good for its oriidnal tenor and not 
<iestrny,•d <'ompl<>tPly. 

A provision that th<' rnrrl<>r. Jinhle for lo,;s, shall haYe the 
heti(•tit of any insuran,·<· "so tar as shall not avoid the polkies 
or c•ontraclH of lnsurarwe-." 

It is understood that by November 1st the recommenda• 
tlons of the commission will be in general use throughout 
the country. 

Other Bodies at Work. 

No matter how well the joint committee may have per­
formed its work, its results can only apply to the con• 
tral't between the shipper and carrier and even then fall 
in forcing all carriers to accept their recommendations 
through Jaek of power of the Interstate Commerce Com· 
mission to compel such acc-eptance. These recommenda­
tions, therefore, fail to completely cover the situation, 
which result can only be attained by the addition of prop 
er congressional and state legislation. 

Ref'ognizing this fact, other lines of work have bPen 
progressing during this same period, and include: 

First, the commissioners of state Jaws; the framers or 
the negotiable instruments law; the uniform warehouse re­
cPipt act: the bulk sales art, and other legislation framed 
for uniform state acceptan('e. 

These commissioners are lawyers appointed three from 
eaC'h state, and have recently finished c-onsi<leration in open 
convention of their fourth tentative bill of larling act, post• 
poning final action until their S!'sslon next year, when thi!! 
nwasure will be pressed for adoption in each state. 

Second, commercial organizations throughout the roun­
try, working in harmony with a committee in New York 
City, head!'rl hy George W. Neville. and representing the 
Nrrn· York Cotton Exchange, !\lerehants' Association, New 
York Mercantile Exchange, New York Doard of Trade & 
Transportation am! National Wholesale Grocers' Associa• 
lion, who with otlH•r influential bo<lirs heir! a mPeting at 
Atlantic City last fall, and organizer! for the purpose of 
artivf'ly pushing the needed legislation. 

Third. nnmProus hankers' committees appointed by state 
hanking asim<'iations and the AmPrir:-an BankPrA' assoeia· 
lion anrl co-operating with the eommcrcial organizations. 

The Maynard Bill in Congres~. 

Ont of all this work, Involving years of careful study 
by competent attorneys, who have hcPn ronstantly in tou<"h 
with the work of the commissioners on uniform state laws, 
a hilJ was drafted and introrluc•f>d at the Inst session or 
eongrPss by RPJ1resentatlve '.\laynard, an<! known as H. H. 
No. H!J::4, at the request of the committee reprPsenting 
thP rommercial or~anizationH previom,Iy mentioner!. 

This bill was drawn-
l~t. 'J'n df'filll" nn "orllf'r" 

upnn o. <1l:-1Unct IYP forn1. 
~mt. To ,·nYPr its tr:1r1 ,. 

11\·pry nr upon dPli\·pry " : 
nt·quin·d lJy tht.~ Lra11~~,,r1 
co11tract rights eonta1111·1 

1 1 , r f!n(lor:,;rn1Pnt and ilr•­
, nt, tlt·ll11in.~ tlif' rii.ditf-1 

, 1 l lil• pro1,c•rty, a11tl tile 

3rd. Imposing a fine or Imprisonment penalty upon the 
shipper for !rautlulently negotiating b!lls of Jading. 

4th. Imposing upon the currier the duty of r<•qulrlng ~ur­
r<'nllPr an,1 making ,·ancC'llntlon or the bill upon d"liv<·ry of tl1e· 
property described, or making endorsement on the 1lor11rnt·11l 111 
t,ase of partial tlPlin'ry. 

5th. Prohlhitlng the issue of fnl"e or fictitious hills of ln<lini: 
b~· the curri<'r's ag-cnt and Imposing a fine or lmprisonnwnt 
penalty for violation. 

6th. Protecting the <'arrler from JiabilltY where gooos tJ.-.. 
scribed in an "ordPr" hlll of lading ha,·e been ml,.represente;I 
without fraud or want of reasonable care on part o! carri<·r·s 
agent. 

7th. Providing insertion In an "order" bill of lading of nam,, 
of party to be notified on arrival shall not limit or affect rlgllts 
of transferee. 

Similar Situation Years Ago on Note■. 

The situation on bills of lading as· Instruments of value 
Is similar to the condition existing upon promissory notes 
two centuries ago. Then as now the growth of civilization 
was steadily benefiting trade conditions and creating a de· 
mand for improved facilities to replace crude methods an<l 
rustoms of earlier days. Out of this demand c.ame the 
promissory note, about the year 1670, trade necessities not 
having been entirely met by foreign and Inland bills of 
exchange, the only instruments of commerce then fully 
negotiable. -

Promissory notes at that time were made payable fo 
bearer and to order, and issued by bankers for cash de­
posits, as well as by traders in ordinary transactions; their 
transfer by delivery or endorsement was frequent. and 
through custom they were accorded the same negoiable 
qualities as bills of exchange. 

A conflict of decision over the rights of transferee 
arose, however, and much litigation ensued, the contro­
versy in 1702 being brought to a crisis by two decisions 
pronouncing against the negotiability of promissory notes. 
and declaring the attempt to make them negotiable an 
encroachment upon the common law, invented by mer· 
chants and bankers. This Invention was one of which 
necessity was the mother, and in spite of the old-school 
lawyers, parliament, in 1704, passed the Law of Anne. 
which enacted that promissory notes "shall be assignable 
or endorsable over In the same manner as Jnland bills or 
exchange or may be according to the custom of merchants." 

The custom as to notes crystallized into law made them 
completely negotiable, their payment being based upon 
money, but we realize that this full measure of negotiabil­
ity cannot be obtained for ''order" bills of lading based 
upon merchandise of vartlng values. 

The conditions proposed to congress. therefore, seek 
mainly to secure assignablllty, giving no greater rights 
than those possessed by the first holder, but clearly defin­
ing these rights as well as the obligations of the carrier~. 

The present great conflict of decision and legislation 
on bills of lading and the technical rather than mercantile 
construction of the varying statutes of the few states whi('h 
have attempted bill of Jading legislation, and particularly 
the failure of congress to perform its whole constitutional 
duty has resulted In great hardship and much financial loss 
to every Interest Involved. 

Through varying state laws this country's commerce 
has too long been seriously handicapped. State govern­
ment and state laws for local affairs are eminently proper. 
but our country's Interstate and foreign commerce is roo 
vast and vital to he submitted to the different whims and 
ide~s of state legislatures. This United States Is one great 
nation bound together by ties of steel rails and telegraph 
wires. The country's commerce of every nature traverse~ 
state lines on Its way to market and should not be sub-
ject to the varying requirement of state laws. • 

Such restrictions are unnatural and prevail with rio 
otl~er nation and sh_ould not be permitted to handicap onr 
citizens In their legitimate business pursuits. Congress is 
the proper and only body from which the whole country 
can rereive relief. It has already announced its purpose 
and duty in regard to bills of lading In two instances. fir.<l 
through the enactment of the Harter Act, in 1893, on ocean 
bills of Jading, and serond by inserting a clause in the rate 
bllJ of 1906, holding the Initial carrier liable for loss 
through damage, which clause has recently been declared 
constitutional by circuit court of the United States, west· 
ern. <listrirt. Arlrnnsas, Fort Smith division in Smeltz" 
agamst St. Louis & San Francisco railway, 158 federal re­
ports. page 649. 

Having thus paved the way, It now remains for c-on· 
gress to pass a comprehensive act covering bills of ladin" 
wherein all Interests shalJ be fairly treated and their right; 
a rnl obi igations clearly defined. 

Our ~ommittee believe~ -that s?ch situation is properly 
covered rn the Maynard bill, rons1dered by the house com­
mitt~e on in_terstate an~ foreign commerce at four separatt> 
hearmgs this last sess10n, and we are glad to nott> that 
the ahle congressman from your state. Honorable Irvin"' 
P. Wagner, as a member of that committee, evln('('d a~ 
a~·tive interPst In this bill and was Instrumental in refn• 
ring the matter to an excellent sub-committee, consisting 
of Con1?;ressman Stevens of :\1innesota, Lo,·ering of Mai­
sachnset ts and Russel of TPxas. and it Is hoped the actio~ 
at the nPxt sPssion of congress will give to the count rv 
!Pg(slatlon which will clear up the situation, an<l theN"J,~· 
assist the country's commerce In its future developmPn·t 
and triumphant marC'h to domestic and foreign markets. 
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DULUTH AND SOME OF ITS RESOURCES. 
(Special Correspondence to the Commercial West.) 

Duluth, Sept 15.-Some years ago-many years, If 

judged by the development of the northwest and not by 
the calendar-a merry gentleman from Kentucky, in con­
gress, Proctor Knott by name, said some funny things in 
a humorous way about Duluth. Duluth laughed at It then, 
but took It more or less seriously; others laughed and for­
got. Today, Duluth laughs again, for the jokes of the 
merry Proctor Knott have In the main become realities, 
except that of the climate; but the climate Is In the tran­
i;ltion stage. The joyous effusions of the gentleman from 
Kentucky were in part as follows, and the rhythm of his 
rhetoric Is very pleasing to the ear: 

I was utterly at a loss to determine where the terminus of 
this great and Indispensable road should be until I accidentally 
overheard some gentleman the other day menllon the name ot 
Duluth. 

.. Pululh." 
'.file word fell on my ear with peculiar and lrnlescrlbable 

eharm. like the gentle murmur of a low fountain, stealing forth 
in the midst of ro,.es, or the soft sweet accents of an angels 
whispe.r In the bright, joyous dream ot sleeping Innocence. 

"Dt:luth!" 
'Twas the name for which my soul had panted for years as 

the hrart panteth for the water brooks. 
Hut where was Duluth? 
Never in my limited reading had my vision been gladdened 

by s1oelng the celestial name In print. 
And I !E:lt the profoundest humiliation In my Ignorance that 

!ts duket syllabl<'s had nevPr before ravished my delighted ear. 
r- a"ked my friends about it, but they knew nothing of It. 
I rushed to my library and examined all the maps I could 

find but I could nowhere discover Duluth. And had It not 
b.,.,,; for this map kindly furnished me by the legislature of 
l\linnesota I might have gone down to my humble grave In an 
agony·of debpair because I could nowhere find Duluth. 

Th~n. sir. there Is the r,llmate of Duluth. unquestlonal;)ly 
tho most salubrious and delightful to be found on God's green 

ear~how, I have always been under the Impression that In the 
region around Lake Superior It was cold enough for at least 
nine months In the year to freeze the smokestack oft a loco-

mo~~t I ~ee tt Is representPd on the /nap as half way be­
twc-en tho latitudes of Paris and Venice, so that gentlemen 
who have Inhaled the exhilarating airs of the one or have 
J,askecl In the golden sunshine of the other must see at a glance 
that Duluth must be a place of untold delights, a terrestrial para­
dise. fanned by the balmy zephyrs of an eternal spring, clothed 
wtih gorgeous sheen of ever-bloomlnv; flowers and vocal with 
the sliver melodies of nature's choieest songsters. 

As to commercial resources of Duluth, they are simply llllmlt­
able and lnc>xhaustlble. I see It stated here that th!'re Is a vast 
seor,e of territory embraeing an ar!'a of over 2,000,000 square 
miles. rich in e,·ery element of material wealth and commercial 
prosperity, all tributary to Duluth. 

}-l<,re were Inexhaustible mln1>s of gold, Immeasurable veins of 
silver, Impenetrable depth,i of boundless forest, vast coal 
mines. wide extended plains of richest pasturage, all, all em­
braced In this vast territory, whi<'h mu,it In the very nature 
of thlnJ,rs <>mpty the untold treasures or its commerce Into the 
lap of Duluth. 

The Duluth of Today. 

These are some ot the things that Duluth can say of 

itself: 
The city has 117 miles of graded streets, 57 miles of 

gravel streets, 52 miles of pavement, 18 ~lies of storm 
sewer, 63 miles of sanitary sewers, 205 miles of wooden 
walks, and 33 miles of cement walks, not Including the 
work done this year. 

Up to Jan. 1, 1907, Duluth had 95 miles of water mains 
and 77 miles of gas mains. 

In 1907 the gross receipts of the city were $2,024,215, 
and the total expenditure $1,863,433. 

The per capita cost of the city was $8.382, divided Into 
$.87 4 for general government, $.023 for public charities, 
$3.479 for public safety, $2.t.ti8 for public convenience, and 
$1.438 for the debt and Interest. 

The bonded Indebtedness of the city Is $2,391,000. and 
the bonded Indebtedness of the water and light depart­
ment, which Is separate from the city debt, Is $3,121,000. In 
1907 the city paid off bonds aggregating $336,750. 

The water and light department showed surplus earn­
ings of $86,000 for 1907, and It. Is estimated that for 1908 
the surplus earnings will exceed $115,000. 

In 1907 the city spent $40,931 for sidewalks, $31,28G for 
sewers, and $215,869 for paving and Improving streets and 
alleys. 

Duluth has the only aerial bridge of its kind in the 
United States and one of two in the world. It cost $100,000, 
and the annual operating expenses are $10,000. 

Many miles of street railway extensions has been com­
pleted the last two years, and many additional extensions 
are promised. The chief one will run to the proposed new 
steel plant at new Duluth and will eventually be extended 
tu Fond du Lac. 

Duluth's park system is one of the finest in the state, 
with a boulevard drive afl'ortling a magnificent view unique 
In the United :states. 

Duluth's asscssnwnt valuation was $:!4,000,000 In 1!107, 
which will be raised in 1908 by approximatP!y $:{,000,000. 
The rate for 1907 for ctiy purposes was lG.47 mills and 
36.3 mills !or all purposes. 

In 1907 the estimated cost of new buildings as shown 
by the report of the building inspector, was $2,482,735. 

In 1907 the public library circulated 128,124 books. 
A Great Steel Industry. 

Besides many other things, the country will soon know 
Duluth for Its great steel Industry. The United States 
Steel Company through the Minnesota Steel Company and 
addition of $2,500,000 to the investment including more 
than $500,000 for the bridge across the river. 

The next step was to get consent of congress, over­
come opposition of Interests that conceived a possible con­
flict and finally gain the sanction of the Wisconsin rail­
road commission. All that has been done, involving in­
finite detail, and the railroad is now under construction. 
the Interstate Transfer Railroad, Is spending $12,500,000 
on the plant at Duluth. 

For years efforts have been given to establish the 
steel Industry at Duluth and serious attempts have been 
made to carry out the designs. But until the United States 
Steel Corporation undertook It, the efforts all ended In 
failure. The backing of United States steel and the unan­
imous support of Its executive committee eliminates all 
question of mlscnance. 

It was to have been a $5,000,000 plant at the head of 
the lakes-glory enough for Duluth, sufficient guarantee 
that Duluth would be the great manufacturing center pic­
tured in all prophecy. Plans were worked out In detail, 
markets were studied. Then It developed that the mar­
ket in the west was larger, the territory wider· than first 
estimate presumed, and the plant was doubled In scope, 
entailing an outlay of $10,000,000. 

Under George L. Reis, president of the Minnesota Steel 
Company-the Duluth project being incoworated as a Min­
nesota concern-the enlarged plans were· prepared which 
received the sanction of the executive committee of fifteen. 
A site of approximately 1,700 acres was acquired on the 
Minnesota side of St. Louis bay at Spirit Lake, level lying, 
well drained, admirably situated. Then another conclusion 
developed. The site was reached only by a branch line of one 
railroad. Facilities for receipt of materials and delivery 
of products would be foolishly inadequate over that poor 
little branch Study of the problem showed that the 
handiest way to meet it was by terminal road connect­
Ing with every line reaching the head of the lakes. Ap­
proval of the steel com11any was gained for that also, an 

Meanwhile, an office force of the Minnesota Steel Com­
pany was preparing the working drawings of the plans, 
grading Is finished at the plant and preliminary construe• 
tlon has been undertaken. In the natural course of events 
the railroad wlll be completed In the spring, the steel 
plant itself will be In active construction In the early sum­
mer, and in another 18 months, Duluth will be enrolled 
among the great producing points of steel and allied in­
dustries. 

How Duluth Secured the Steel Plant. 

Joseph B. Cotton, general solicitor for the steel com­
panies at Duluth, prepared an article for the Daily Star, 
telling how the city secured the steel plant. Mr. Cotton 
says, In part: 

Mlm!esota Is the center of Iron ore production. Minnesota is 
the log1cal seat or iron manufac-ture. 

Early attempts to establish It here were futile for varlo11s 
reasons. S01ne were 1nerPly clesigued to sPil rPal estate. 
Otl)~rs wen, sin<'erelr proposed but laclted the caµital. 

J he chlEts of thP. mdustry were all In the f'nst. 'fhelr furnac,, 8 
were in the !'ast. 'l'helr hum<'s were In the east, their Interests 
were In the eagt. It WR!-- vain to nrg-ue ,vith the111. 'rhev Maw 

no reason to conll• west. ThP ,"'lkille<l 1:thor \\·as not ·1 0 he 
had hr.re. they said; th-, labor <'ust was against them if it was 
brought here; the market did not <>xist in the w<'st. 

l<'inally tlH'Y submiltPd tlH· 111u111swerahl" argum('nt that if 
all other objel'tions Wf'l'f> waived. they could n1anufa<'ture ttl!'ir 
~tr-el in Penns1-·lvania and lay it down anywherP- hetwePn Duluth 
and the Paf'illc coast for lPss than the flnishNl produet eonhl 
he shlpp<'d from Duluth. The adYantage of lakP n,n·igntion 
wa, nullified )Jy this English "postage stamp system" of making 
rutf·8. 

It was not until the l:nit<'•I Stairs S"tPel eorpor-atlon was 
fm•mp,J In l!Hll that a11~· mu1111far-t urer of st rel wa~ in t l,r, 
field thnt Vt-'as in n po~ition lo folio\\-· the log-it~ of events a111l 
estahlish the RtPPI huJ11~try \\'hf'r<' the iron wa~ found. 

J11 the rnr>antitnP, l\·lit11wi--.a1ta, frorn a rw,:.dh,dlile faC'tnr in tllc 
n1t,1rkr-t. 11:ul grown to hf' the largl•1't µrodueer of iron or{• in 
tt.1e Fnit0d StatPs. J)uluth lmd lw('ornc tl11' greateRt tnnnag-o 
port in the llnitPd ~tat(•s. dr•Htined In anothf'r ten v<•an~ to 
he thr· greatcRt tonnag-e port in the world. Last yPar "the ton­
nnge moving from this port was nearly 40.000.000 ton,i of pr-o­
ducts. During the Ramp perio,J the mark<'ts of the W<'St hayp 
grown. \Ve ha,·e 8<'<'11 thr c-onntr~• <l<'\'Piop so fast that In ti"' 
ln8t f<"\V years the tra1uwontirwntal lin(•H. t\1p Nortlwrn Pa(•ific 
anfl Grf'at NortlH~rn could nnt hancllfl bu~fn<"~s tt•1HIPl'P1l t!H•tn. 

\Ye know that the niark .. t iH ht•n•. \\""e know that it t·o:--ls 
no tnorfl to bring- tl1e cont to th<' f11rw1<'0 than tu C"arr.r the ur1..·. 
,vc- know Wli('re we l'an l{t•t tlH• linH•stnnP..1 

,Yith the fnrnu,tion nf 1-'"nif,,d ~lat<•s ~tl'PI, as I liau• ~nicl. 
lJnluth'~ opp•Jrtunity f•arw•. Tl 1,vouhl h:tYP h,•t>JJ ld!P lo 11ri..:1• 

U1 ◄>se n•aYn11s upon th<' ~t>p;irat.- :i1111 rinil i11:...tit11linn1'. !\'"11{ 

1111P nf then, would havo delilwrat1•ly Sf"t out to con1J)Pte witlt 
itsPlf. 

TIH" ,lpmon~t,·ntion tn flip worlcl tlwt it i~ pr:11·lif'.1hlP :111,1 
prntit:ihlP to 1nnl,1• ~{(•Pl l1t~n• I:,;; flllP tn flu• f11n11:1tin11 of fl1P 
l'nltt>d Rtn1'•H HtP~l cn1·1H>ratinn. hig- c11011g·h, \Viti! clin•r:---ifi1•1l 
i111i•rp~t~ f'nongh, a f:u·tnr in the worl,l of Iron and :-:h•<>l and 
of t hC'• hu~in('~!-C 00n1n1unft:v largP. p11011g-h fn tn·r-n·o1nc ol,~tal'lt>~ 
nwl C'CJndilion8 t11:\t a snu.1ller concern coul,t not. 

For 15 years those ot us who have our real Interest~ horn 
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have worked for this end. We are Minnesotans and have a 
pride In Minnesota and In Its development. It Is nothing to 
United States Steel. It Is nothing to us as officers of United 
Stateb Steel. It Is as citizens or MlnneRota that we went to 
the head officers of the company and urged upon them that 
the Industry ought to be located here. And we got a hearing 
and the plans of the plant were approved. 

Here Is the home of the Iron. Here Is where for the next 
75 years the bulk of the Iron In this country Is to come from. 

The moment the Spirit lake plant Is established. other ln­
dut<trles wlll come In Its wake. Rival concerns will be forced 
either to abandon the great and growing western markets to 
the steel corporation or to come here and establish plants of 
their own. 

Minnesota's Great Iron Country. 

Lake Superior In general and St. Louis county In 
particular Is the greatest Iron country In the world. Ship­
ments of 40,000,000 tons from the district and 29.000,000 
from the head of the lakes Is the stupendous total for 
the big season. Two railroads, double-tracked part of the 
way, are devoted exclusively to the ore traffic. 

The docks at Duluth Two Harbors and Superior are 
among the biggest things In the world. 

How mu& ore lies In St. Louis county, and Its en­
virons nobody knows within a wild guess. The steel cor­
poration has measured more than a billion tons and con• 
stant exploration Is continually developing new supplies. 
Moreover there are Incalculable deposits of cheaper ores 
beyond the· present mining districts and Immense sup­
plies not now merchantable because of chemical com­
position which future knowledge may make less refrac­
tory. Again mines have been pronounced exhausted only 
to find that beneath the rock barrier lay another mine, 

distant. Most happily for the Vermilion ores are needed 
In the furnace mixture with the sorter masses of the 
sister range. 

Mesaba Range-Mining With Steam Shovel. 

In 1890 came the Mesaba discoveries. The first secret 
was disclosed oy the roots of a tree upturned with the 
ore tangled In it. After that more and more was ,found 
till explorers were afraid they had ruined the market 
with their success. 

Mountains or ore were uncovered until the totals 
were absurd and statisticians staggered · under the shock. 

On the Mesaba range, the steam shovel Industry Is 
at its height. It Is the first place anybody ever saw Iron 
mined that way. It Is convenient where It Is feasible. 
Run a railroad track Into the side of a hill, set a steam 
shovel to work, filling an ore car in two shovelfuls. A 
few cents a ton covers the cost, in deposits favorably 
situated. Of course It costs more where the ore Is cov• 
ered by 1,000,000 tons or so of earth. Stripping thirty 
or fifty feet of dirt Is rather expensive. But even that 
Is cheaper than mining from underneath In many of the 
propositions, and the feats of the steam shovel men on 
thEI Mesaba are the study of engineers all over the 
world. 

Seara the Earth. 

One of those open-pit mines becomes a great scar in 
the earth, a mile long, half a mile wide, a hundred or 
two hundred feet deep, ragged, barren stained ugly colors. 

A MESABA IRON MINE. 

The steel corporation, needing to reckon ahead for 50 
years, is probing the rocks to learn their secrets. 

Vermillion Range. 

J<'orty years ago it was known there was mineral 
wealth on the Vermilion range, only the first guess was 
it was gold. And from Duluth gold seekers tramped 
through the wilderness on the old Vermilion trail to find 
riches. It turned out a bad guess. The gold was only 
an occasional streak and the expeditions all ended In 
loss. 

The Vermilion is the elder of the Minnesota ranges 
In development; its ores have been regarded as more 
valuable. 

But knowledge of the Iron deposits gradually became 
common and finally George C. Stone of Duluth Interested 
capital to build the Iron Range Road from Vermilion lake 
to Two Harbors and to open the mines of the Minne­
sota Mining Company, In 1884 the first shipments came 
to Two Harbors-grand with expectation but Insignifi­
cant in contents. About enough that year to last 15 
minutes In the carrying trade of today, 

On the Vermilion thr steam shovel has never poked 
impertinent nose Into the Parth's ribs but shafts have 
been sunk In ways that miners can respect. 

One and anothPr of the gr<•at deposits of hard spec• 
ular ore of the Vermlllon have been followed to their 
furtherest corner. The famous Chandler mine gave up 
the ghost this summer. 

And yet, there h; now more ore In sight on thP Ver· 
mlllou than there wtts f Pn years ago. Exploration is 
going on ,oustantly wi" ,,·,failing finds of the diamond 
drill. Mining mPn I•, ·,,.;,,.d confidence In the fu• 
ture of the Vermil' 

Its secrets ar" 1 

Its ores lie dcl'1, 
·,>ver than on the Mesaba, 

1· of exhaustion Is far 

But the very vastness of the operaiton by which a hill 
of Iron ore ls moved bodily by mechanical means has a 
certain majesty of its own; and the open-pit mines of the 
Mesaba are among the eight wonders to show tourist,;. 

It is less than 20 years since the Mesaba range wa, 
opened. In that time It has sent to the furnaces mortJ 
than 150,000,000 tons of ore. The discovery of the Mes• 
aba range has made possible the enormous advance in 
the steel industry of the United States. Its development 
has done more than any other single factor, by making 
that develo1m1ent possible, to press the United States 
forward In the Industrial march. 

Coleraine Mines. 

The mines at Coleraine, on the line between St. Loui~ 
and Itasca counties, are unique. They are not. minPs 
In any sense to which the language Is familiar, for ther 
are beds of sand with which Iron ore Is mixed In par­
ticles. At a cost of millions the Oliver company has 
established a plant for separating sand and ore by wash· 
Ing, The method Is experimental, but no doubts are held 
of Its success. 

The model settlement of Coleraine Is also an experi· 
ment of the corporation. Its schools are models. It, 
clubs are models. Its Instruction Is model. The purpos,· 
Is to provide, in every possible way for building int(l 
the best cltiz,:,nshlp the men who work there, the gen· 
eratlon that rise there, to establish the home as t.hr 
llasis of the community. The problem Is to help with· 
out supporting. It has been undertaken In a broad 
spirit on broad lines. It has challenged the attention or 
social lnn,stigators everywhere and Its growth Is watch,.,! 
and will be watched as a hopeful policy for the ,::rt>at 
Industrial corporation. The workpeople are forelgnPrs. 
'I'he pmpose is to make them Americans. Tr Colerain<' 
fulfills the hopes of Its devisers, It will be a bigger thing 
than the Mesaba range or the Mahoning mine. 

I 
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MILWAUKEE, WISCONSIN 
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UNITED STATES DEPOSITORY 
ACCOUNTS OF COUNTRY Geo. P. Mayer. v1ce-~~er, P~~ Cuhier 
BANKS SOLICIT EI;>. Alfred G. Scbults, Cubler IL W. Toi-. Aaa't Cubier 

MILWAUKEE FINANCIAL MATTERS. 
(Special Correspondence to the Commercial West.) 

Milwaukee, Sept. 17.-The forty-fourth annual report 
of officials and directors of the Chicago, Milwaukee & St. 
Paul rqad, made public within the past week, shows a 
falling off in gross earnings, for the year ending June 30, 
1908, the total for this year being $57,956,509, against $60,· 
548,654 in 1907. The total operating expenses this year 
were $37,163,368, against $39,400,410 in 1907, leaving a 
!Jalance this year of $19,746,342, against $21,148,144 in 
1907. The total passenger earnings the last year were 
$11,883,394, or 20.87% of the whole traffic income. A de­
crease over these earnings of the previous year of $218,-
801 is shown, although there was an increase in the num• 
!Jer of passengers carried of 1,987,649 over those carried 
in 1907. The reduction of rates of from 3 to 2 cents a 
mile represents the difference in earnings, while the num­
ber carried was much greater. 

Pacific Coast Extension. 
In his annual report, President A. J. Earling has this 

to say with reference to the Pacific coast extension of the 
company: "The construction of the line of railway from 
the Missouri river to Seattle, Tacoma and other Puget 
Sound points by companies organized under the laws of 
South Dakota, Montana, Idaho and Washington, to which 
reference was made In the previous report, has progressed 
rapidly during the past year, and since the close of the 
year track-laying has been completed from the Missouri 
river to Butte, Mont. The work of putting this portion of 
the line in condition for regular _traffic is under way, and 
It is expected that a considerable volume of business will 
be interchanged between the lines of your company and 
the line of the western companies in the near future. Of 
the remaining 650 miles, track-laying has been completed 
on about 250 miles In the states of Montana, Idaho and 
Washington." 

The annual meetings of stockholders and directors will 
be held in Milwaukee on Saturday of this week, after 
which it is learned by the Commercial West correspond­
ent, a party of officials and directors will make a tour of 
the new western lines, to Butte, Mont., and beyond. 

A high official of the company Informed the corre• 
spondent of the Commercial West that, so far as is now 
known, there will be no changes In the board or among 
the officials, this year. That surprises are likely to come 
to even high officials is suggested by the fact that a year 
ago an official ticket was prepared for voting and was 
even given to the press a few hours before the actual 
meeting of stockholders, when at the last moment the name 
of L. J. Petit, president of the Wisconsin National bank, 
was substituted on the board of directors for an old-time 
eastern financlar, who did not care to serve longer. Ind!• 
cations this year are, however, that the present board 
and all officials will be chosen on Saturday to succeed 
themselves. Great interest Is being taken by all in the 
!Juildlng of the Pacific coast extension and the enormous 
traffic which that means for the whole system. Its results 
arn already noticeable in heavy traffic from Butte and 
points east thereof. 

Bank President Retires. 
W. K. Rideout, for many years president of the Na• 

tional Union bank, of Oshkosh, has resigned and retired 
in order to devote his entire time to his large and exten• 
sive interests in Wisconsin and the south. Thomas Daly, 
vice president of the Commercial banK, has been selected 
bv stockholders as successor to Mr. ltideout, at the head 
of the National Union. Mr. Daly will not, however, sever 
his connection with the Commercial, but will look after the 
business Interests of both. 

Wisconsin Dairy Interests, $57,000,000. 
The total dairy interests of Wisconsin this year-in• 

cludlng the value of dairy cattle and their products-will 
aggregate the enormous sum of $57.000,000. During the 
state fair last week the leading dairymen of the state met 
on the grounds ·to compare notes. They took the prelim• 
inarv steps to Insure for these great interests. second to 
no farming feature In the state, adequate building facili­
ties on the grounds. The present frame structure Is too 
small and out of date for the dairy exhibits. 

Heavy Crop Traffic Looked For. 
While in Milwaukee a few days ago. J. H. Hiland, third 

vice president of the Milwaukee road, in <'harge of traffic. 
said to the Commercial ,vest correspondent: 

"From all reports we are receiving the indications are 
that there will be a very heavy traffic movement in crops 

from all grain sections. The crops are reported to be good 
and the acreage unusually large. It is my opinion that with 
increased values for grain and other products a tremendous 
amount of money will shortly begin pouring into the agri­
cultural sections of the country, while the transportation 
companies will be busy as they have not been for a year. 
Business generally is Improving and the roads expect to be 
crowded with traffic very shortly." 

In speaking of the talked of advance In freight rates, 
Mr. Hiland said: "While the representatives of lines in 
the Central Traffic association, which means the eastern 
lines, are arranging for a conference w[th shippers re­
garding the rate question, I have heard of none as yet 
between shippers and western lines. However, the idea 
of the shipper and the transportation man getting to- -
gether for conference and a mutual understanding is an ex­
cellent idea. The time has come when the shipping pub­
lic and the railroad interests can stand together and un­
derstand each other. There is no disposition on the part 
of transportation companies to charge the people any more 
for hauling freight than is absolutely necessary to maiQ• 
taln an adequate service and pay wages. While freight 
rates are at present about 50% lower than they were 
thirty or forty years ago, the expense attached to trans­
porting freight has gradually increased, in various ways, 
until the roads are confronted with enormous expenses 
and lower rates than in years. The roads will not advanc.:e 
their rates one cent more than Is found absolutely neces­
sary In order to keep above water and pay operating cost. 
There Is no disposition to be mysterious or unreasonable. 
and the public, If it looks into this matter, will find the 
roads always ready to meet the people half way, with 
nothing to hide or surround In mystery." 

The Week's Record. 
The total number of deeds filed last week was 12J. 

valued at $23,279, against 150, valued at $40,936 the week 
previous; 128 mortgages were last week filed with a total 
value of $167.34'/, against 125, valued at $222,950 the wee!, 
before. and 67 building permits, valued at $89,278, against 
90, valued at $215,970, the previous week. 

"Improvement Substantial," Says L. J. Petit. 
In conversation the other day with the correspondent 

of the Commercial West, L. J. Petit, president of the Wis• 
consin National bank, in reply to questions with reference 
to financial and general business conditions, said: 

"That the general trend Is upward, now, there seems to 
be no doubt. Money is this fall plentiful and all that is 
asked for, for the purpose of moving the crops and taking 
care of legitimate and Improving trade, can be had at rea­
sonable rates. There is no boom-nor does the country 
want a boom-but there Is a gradual, sound and appar­
ently a solid and substantial, Increase in trade, the effect 
of which is realized and fully felt In the banking business, 
and I look for continued Improvement until there is a com· 
plete restoration of trade conditions which will be satis­
factory to all." 

Money, 5 to 6 Percent. 
The prevailing price for money at Milwaukee banks 

this week has !Jeen 5'/4, with 6 being asked for short, small 
loans.· The call for money for general legitimate busi­
ness use is larger than usual. and every indication points 
to general and continued improvement, much as seen by 
Mr. Petit. 

John P. Murphy Out Again. 
Vice President John P. Murphy of the Milwaukee Na­

tional, who two months ago suffered a return of his former 
heart trouble, is once more able to be out and spends two 
or three days a week at his desk In the bank. • 

• MIiiion-Doiiar Grain Elevator. 
The subject of a modem grain elevator, with a capa­

city of 1,000,000 bushels, is once more up, in earnest, in 
Milwaukee, and indications now point to early steps 
which will result In the building of such an elevator by 
leacling grain, Chamber of Commerce and raiway int.cr­
ests. During a stay in the city of sevnal days this week, 
.T. H. Hilanrl. third vice president of the Milwaukee road, 
in charge of traffic, had several conferences with grain 
dealers and mem!Jcrs of the chamber, with the rcport\•cl 
result that the project reco?ived fresh and promising PII· 
couragemcnt from the Milwaukee roar). "Milwaukee is 
now in a pmdt.ion, as a large and growing grain centPr. to 
greatly need a modern elevator for the hawlling of grain 
in transit, and I hope to see the project vigorously pu~hed.'' 
said Mr. Hiland, 
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CROP' MOVEMENT AND BUSINESS CONDITIONS. 
MINNESOTA. 

Rochester. 
Editor the Commercial West: 

Comparatively little wheat Is raised here, and only a 
•Very small part of that crop has been marketed. Farmers 
seem to feel fairly well satisfied with prices, but as usual 
are expecting them to be higher, and many are holding 
their grain accordingly. 

Outlook for fall business with merchants Is excellent. 
With good crops and fair prices they should have a good 
season. I can see no reason for any remarkable varia­
tion from the usual demand for funds this fall. 

-A. C. Gooding, 
President the First National Bank. 

Winona. 
Editor the Commercial West: 

There Is very little wheat raised In this part of the 
state. The farmers seem to be well satisfied with prices 
on all grains. 

It can be said that the merchants regard with satisfac­
tion the outlook for fall business, and we expect there 
will be a good ·demand for money this fal! from the usual 
sources. -S. L. Prentiss, 

Vice President Second National Bank. 
Pipestone. 

Editor the Commercial West: 
The wheat acreage In this county was very small the 

past year. The little wheat raised was of the durum va­
riety. There has been very little threshing done as yet. 
Prices seem to be fairly good for what the farmers have 
to sell. 

The business outlook Is fairly good but not what It was 
last year, as the crop Isn't going to bring any more than 
half as much. The local demand for money here Is better 
than It was last year; In fact, It does not now look as 
though the banks would have to go outside for commer• 
clal paper. -E. W. Davies, 

President Pipestone State Bank. 
Fairmont. 

Editor the Commercial West: 
The southern part of the state, In this locality, with 

the exception of locust devastation in pioneer days, has 
never raised so poor a crop as during the present year, 
all caused by the Immense amount of rainfall. Very little 
wheat Is raised here. Farmers are more Interested In 
oats, corn and flax. Of the acreage sown imd planted to corn 
one-third at least was drowned out. The remaining two• 
thirds of what little wheat Is grown and of flax and oats 
Is of poor quality and poor yield. This Is a great corn 
country and present Indications are that It will not be to 
exceed one-third of average crop of corn, unless. we have 
dry and warm weather for at least twenty days. 

The outlook for business for the succeeding year is 
poor. Think there will be a good demand for money un• 
tll after the harvest of 1909. 

-The Martin County National Bank. 
Redwood Falla. 

Editor the Commercial \Vest: 
The earliest threshing the farmers have sold pretty 

gPnerally, as the prices on small grains were quite satis­
factory, but or late have fallen of!' materially and they 
have not been marketing and selling so freely. The gen­
eral imriression is that we will receive a little more for 
our grain later on, and I think the tendencies of the 
farm(•rs are to bold for a raise In prices. 

The business outlook seems to be more encouraging 
with us In this locality, judging from the generous loads 
of frPight that our merchants are handling, they seem 
to have \Jought quite freely, which would Indicate they 
anticlµate a good fall trade. Our demand for money has 
bPPn VPl'Y good and very healthy; we look for fairly good 
results in collections this fall. \\.'eather has been excel­
il'nt and farmns ha\·e their work wl'll in baud and should 
bi; th roui.:h in good shape early. Corn prospects are very 
good, Ir frost holds of!' a little longer. 

-H. A. Baldwin, 
Cashier The First Kational Bank. 

Luverne. 
E1lilor the C'ommPrcial \\.'est: 

Farnwrs are almost 1111iversally holding their grain. 
v .. ry liltlP wlwat is raised h<'r<', so that product is hardly 
a factor. Detter 11ric(•s are lookl'd for by the majority. 

Pros111•c·t>1 for fall busim•s,; are the Vl'ry best. Farm· 
l'l's are JJrosJH.'l'ous, with lll<'<limn crops of 1m1all grain, 
l'Xcl'IIPnt corn am! hay. Shipnwnt:,; of live stock should 
hP well IIJJ to standard. IJl•nuu1<l for mom•y Is not ex• 
P"<'l<'tl to 1,.., l11•avy during th,i fall months excPpt from 
th,· grain cil'ah•n;, -0. P. Jltmtingto11, 

Vil'<' PrPsicll•nt First :--atioual Hauk.' 
Sleepy Eye. 

Editor ti}(' Commercial WPst. 
There has \Jeen \'Pry little threshing In our part of tho 

country so far, a!lll wllat grain llm:1 \Jceu threshed ls o! 

poor quality and small in quantity, owing mostly to the 
hall storm which swept the country June 20th. There is 
going to be a big corn crop, If frost will hold off for an· 
other two weeks. The oat crop Is generally poor. There 
Is not much said about prices just now; farmers seem 
to be satisfied with them. 

I consider the prospect for business this fall with the 
merchants very good, notwithstanding the rather poor 
crops. Our farmers are quite generally well off and 
most of them have money In banks. There will probably 
be a better demand for money from now on for the next 
year or so. -0. W. Hagen, 

Cashier State Bank of Sleepy Eye. 
Windom, 

Editor the Commerclll.l West: 
What wheat is raised In this vicinity, which Is very 

little, Is being marketed freely, the farmers being per· 
fectly satisfied with present prices. 

We are looking for a good fall business with a fair!,· 
good demand for money. Should we· land our corn cro1;, 
which at present Is very promising, taken Into account 
with our other crops now harvested, I think that our 
conditions as compared with a year ago would be about 
25% better. Our oat crop Is light; barle}' and rye about 
like last year. -W. J. Clark, 

Cashier First National Bank. 
Ortonville. 

Editor the Commercial West: 
Wheat Is being sold freely here op account of the good 

prices It is bringing. Tho outlook Is promising for a good 
fall business with our merchants, and we expect a fair 
demand for money. -John l\litchell, 

Cashier First National Bank. 
Red Wing. 

Editor the Commercial West: 
There is very little wheat to be sold In this vicinity, as 

the crnp will not exceed 100,000 bushels. The prices 
are satisfactory. The merchants expect a fair fall busi· 
ness. The demand for money, we expect, will be gou,L 

-J. Henry Cross, 
Vice President First National Bank. 

St. Cloud. 
Editor the Commercial West: 

What wheat has been threshed in this vicinity has 
been sold freely, and the farmers are fairly well satls• 
fled with prices. There Is a good outlook for fall busi• 
ness with our merchants. We look for a good demand 
for money. -Merchants National Dank. 

Northfield. 
Editor the Commercial West: 

The crop of wheat In this vicinity is light, and the 
farmers are selling freely, as they are satisfied with the 
prices. Our merchants look for a lair business this fall, 
and there will doubtless be a good demand for mont>y. 

-first National Bank. 
Marshall. 

Editor the Commercial West: 
\\'lwat Is \Jelng sold readily by our farmers, as t!J,, 

price is satisfactory, We look for a fairly good busine~s 
for our merchants this fall, and expect that the dema1HI 
for money will also be good. -1',irst National Bank. 

Le Sueur. 
Editor the Commercial \\-'est: 

Farmers In this vicinity are selling their wheat frepJ\ 
-no holding for h"igher prices. The outlook for fall busi. 
ness Is fair. We expect a good demand for money. Ft>Pd 
In this loca.lity Is a very light crop and ls bound to I.Jc 
high. -E. C. Haga, 

Cashier Farmers State Bank. 
Appleton. 

Editor the Co111111ercial \Vest: 
\\'heat is not bPing sold freely here, the fanuers ex• 

peeling higher prices. They are also looking for bPttl'r 
prices on oats, hut they do not expect the price to impro\'t? 
on barley and flax. Our merchants are looking for a fair 
business. Money demaud will be about the same as usual. 

-Appleton State Bank. 
St. Peter. 

Editor the Comnwrcial \Vest: 
\\'IH'at in this locality Is being held for high<'r pricl'~. 

The prm;pects for fall husilll'ss with our merchants are 
fair, but we do not look for a good d<'maud for monPy. 

-1''irst !\'atlonal Bank. 
Breckenridge. 

}<;!Ii t 111' till' ( '0111 lll<'rclal \\'PHI: 

This vicinity ha:,; a good fair c1·op, whPat. r1111nin~ 
l'rom 15 to 22 l111slwls, and otlwr grains iu pro11ortin11. 
Th<' grain i,; gPJH•rnlly clPan a11<1 of good qualltv. Tlw 
l'arntl'l'S HI'(' wdl plPllHP!I with this year·s l'l'SllltH and an' 
taking a1l\'antage of thP high grain prices a11d marlwtl11!!' 
th<>ir grain frpeJy directly from the machine. This crop 
will bring more 1110ney than the banner crop of 1S95. 
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Business will be good in all lines throughout our terri­
tory this fall, with a good demand for money. 

-H. L. Shirley, 
Vice President First National Bank. 

Llttle Falla, 
Editor the Commercial West: 

'J.'he yield of wheat in this sectfon of the cm\ntry •is 
very disappointing, and the quality is poor. The farmers 
are holding for higher prices. We do not expect much of 
a demand for money this fall, and the outlook for business 
with our merchants is only fair. 

-German-American Bank. 
Howard Lake. 

Editor the Commercial West: 
The farmers are not selling their wheat very freely 

In this locality, as they think they will get at least $1. 
The outlook for business with our merchants is good, and 

. we expect a good demand for money this fall. 
• -German-American Bank. 

WIiimar, 
Editor the Commercial West: 

Most of the farmers are satisfied with the prices that 
wheat Is bringing, and they are sel~lng freely. Prospects 
are that our- merchants will have a good business this fall. 
We expect a good demand for money, although a gooa 
many of our farmers are lenders themselves. 

-L. 0. Thorpe, 
Cashier Kandlyopl County Bank. 
Montevideo. 

Editor the Commercial West. 
Farmers In this section of the country are holding 

their wheat as they are not satisfied with the prices. Our 
merchants expect a good business this fall, and we look 
for a good demand for money. -First National Bank. 

F'arlbault. 
Editor the Commercial West: 

As most of the farmers are well satisfied with the price 
that wheat Is bringing here, they are selling quite readily. 
We have a good outlook for fall business with our mer­
chants, and expect that the demand for money this sea-
son will be fair. -Security Bank. 

Gracevllle. 
Editor the Commercial West: 

As higher prices for wheat are expected, wheat ls being 
held by the farmers. The outlook for business with our 
merchants this fall ls the best for four years past, and 
we are looking for a good demand for money. 

-First National Bank. 
Alexandrla. 

Editor the Commercial West: . 
The farmers In this vicinity are satisfied with the price 

that wheat Is bringing, and are selling freely. Merchants 
here look for a fair fall business. We do not expect a 
good demand for money. -First National Bank. 

Elbow Lake. 
Editor the Commercial West: 

Farmers here are selling very little wheat so far this 
season. While prlclfs are good there seems to be a feeling 
that there ls very little risk In holding grain of all kinds. 
Our merchants are looking forward to an lncreas\l of busi­
ness over the past two or three seasons. The demand for 
money is not likely to be very good. • 

-H. Sampson, 
President Bank of Elbow Lake. 
Brooten. 

Editor the Commercial West: 
·rnere is very little wheat raised in this vicinity. There 

is some durum wheat, however, and the farmers appear 
to be marketing It leisurely. While they do not look for · 
higher prices they are satisfied that It will not break 
much. Oats are raised considerably and are being mar­
keted at once. The merchants look for a brisk fall busi-
ness. -I. E. Foes, 

Cashier State Bank of Brooten. 
Park Rapids. 

Editor the Commercial West: 
There le not a large amount of wheat being marketed 

In this vicinity, although I do not think the farmers are 
complaining about prices. The outlook for fall business 
is fairly good, but I see no occasion to expect a large de-
mand for money this fall locally. -W. M. Taber, 

President the First National Bank. 
Sauk Center. 

Editor the Commercial West: 
Very little threshing has been done in this vicinity as 

yet, and grain is not selling freely. The wheat crop Is 
light and farmers are generally looking for higher prices. 
The merchants have bought conservatively but should do 
a good average business this fall. We do not expect a 
very strong demand for money. -F. W. Sprague, 

Cashier First National Bank. 
Crookston. 

Editor the Commercial West: 
In this section of Minnesota we have a very fair crop; 

not a large one, but the price for all grains is satlsfac-

tory and we expect· the outcome will be very satisfactory 
from a financial standpoint. Business conditions are good. 

Our merchants report sales but very slightly reduced 
from a year ago, and are looking forward to a good fall 
business. Threshing is on and the grain Is just beginning 
to move. We expect a good demand for money this fall. 

-C. F. Mix, 
Cashier First National Bank. 

NORTH DAKOTA. 
Sheldon. 

Editor the Commercial West: 
The farmers are sel!lng wheat quite freely. They 

seem to be satisfied with the prices, and the yield In this 
vicinity is fully as good, If not better, than an average. 

Our merchants are doing a good fall business, and col­
lections are coming in earlier than usual. J do not expect 
a very heavy demand for money during the fall and win-
ter months. -James K. Banks, 

Cashier the Firl,\t National Bank. 
Leeds. 

Editor the Commercial West: 
Threshing has been under way for about two weeks 

and the farmers are hauling wheat to town freely, at least 
those who are near enough so that they can deliver from 
the machine. The tendency, however, seems to be to bold 
until the market reaches a higher level. I think selling 
would be very free should the market advance to net 
them $1 a bushel or better here. 

Crops are turning out rather better than was expected 
and the outlook for business is very good. Collections will 
be taken care of promptly and our merchants should be 
in better shape than for a number of years. The demand 
for money Is very active and we expect It to continue so 
during the fall. -F. E. Wood, 

Cashier Farmers & Merchants Bank. 
Fargo. 

Editor the Commercial West: 
Farmers are selllng only enough of their crops to pay 

their current bills, and are holding the bulk of their grain 
In anticipation of higher prices. Merchants are prepar­
ing for an exceptional fall business, and we do not think 
they wlll be disappointed. 

Our deposits are considerably larger than they were at 
this time last year and collections will be the best for six 
or seven years. From our· observation, we believe that 
North Dakota banks have been doing business along ex­
tremely cone.ervative lines during the past year, and that 
their reserves will be unusually strong this fall. On the 
whole, conditions throughout the state appear to us to 
be very satisfactory. -E. J. Weiser, , 

Vice President First National Bank. 
Colgate. 

Editor the Commercial West: 
Farmers do not seem Inclined to sell their wheat very 

freely and more especially Is this the case with barley, 
which they seem to think should bring a much better 
price. As to the price of wheat they seem to look for it 
to advance, but not as much as they do barley. 

Our merchants' trade seems to be very good although 
there will be one feature of the business which they wltl 
mies, that being the amount of their transient trade. The 
threshing season being so sho.rt the transients will most 
all get out without leaving much money. 

We expect a fair demand for money this fall. 
-H.P. Rice, 

Assistant Cashier Colgate State Bank. 
Lakota. 

Editor the Commercial West: 
Apparently the farmers are not selling their wheat 

quite as freely as usual at this time of the season, but are 
storing and holding in anticipation of higher prices. The 
fall business with the merchants will be good. We do not 
expect a very heavy demand for money this fall. 

-S. A. Floren, 
Assistant Cashier The People's State Bank. 

Balfour. 
Editor the Commercial West: , 

It is still a little early to make any estimate as to 
whether the farmers will let go of the grain or hold It, but 
it appears that those who have threshed are hauling It 
Into the elevators and the larger part of them are selling. 
We have beard no complaint as to the prlces-93 cents 
for No. 1 today-although there are some who are holding 
out for $1. 

The merchants of our town expect to do a very good 
business this fall. and it is our opinion that they will 
have a good season. 

We do not expect a very big demand for money until 
the 1st of October, when we shall have many applica­
tions for money for short time loans. 

-W. H. Schoregge, 
Cashier First State Bank. 

Gackle. 
Editor the Commercial West: 

We have a good fair crop in this section, better than 
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last year, and threshing is general. The finest weather for 
threshing prevails and if this continues threshing will be 
done in about three weeks. 

Practically all grain is hauled to the elevators as 
threshed and sold at once. The prevailing high prices are 
satisfactory to the farmers and they wlll sell all the grain 
they have to sell this fall with but few exceptions. Fully 
80% of all grain to be sold will be marketed this fall, in 
this section. . 

The outlook for fall business for the local merchants Is 
good and they expect a good fall trade. Collections are 
coming good and wlll doubtless be better than last fall. 
Demand for money ts strong, on chattel loans, and we 
look forward to a good demand for farm loans locally, 

-R. A. Werner. 
Cashier Logan County Bank. 

Minot. 
Editor the Commercial West: 

The farmers are selling their wheat quite freely. They 
seem to be fairly well pleased with the present prices. 

The outlook for fall business with our merchants is 
splendid. We expect a fairly good demand for money this 
fall, but think that money will be easy up here, as the 
farmers seem Inclined to pay up. The experience of last 
i'all was a good lesson, and I think that it will have the 
effect of causing a great many farmers to try to get out 
of debt. -R. E. Barron, 

Cashier The Second National Bank. 
Valley City. 

Editor the Commercial West: 
The farmers In this locality are holding a greater 

share of their wheat, as they anticipate higher prices. Fall 
trade with our merchants will undoubtedly be good. The 
demand for money will be normal. 

-First National Bank. 
Flaxton. 

Editor the Commercial West: 
Our farmers commenced hauling their wheat about 

S'ept. 1st. Very little has been sold yet, but expect they 
will sell soon. They look for higher prices. Feel pretty 
good over present prices, however. 

The merchants look for a better business than last 
fall. The call for money will undoubtedly be very good. 

-N. W. Ward Co. 
Casselton. 

Editor the Commercial West: 
l!'armers are not selling very freely as yet; are talk­

ing higher prices. There Is little demand for money; In 
fact, about all the papf'r we are taking on comes In the 
way of commercial 1iaper. Business outlook was never bet• 
ter In this locality. -First National Bank. 

Abercrombie. 
Editor the Commercial West: 

Our farmers are marketing very little wheat and will 
'not sell It more fre<'ly until prices reach beyond a dollar. 
This Is the general feeling. 

Trade with the merchants will be good. Demand for 
money will be exceptionally light. 

-First State Bank. 
Cooperstown. 

Editor the Commercial West: 
The farmers are not selling their wheat freely, and 

sPem inclined to hold for bettN prices. Outlook for fall 
buslnei:;s very promising. Anticipate the usual demand 
for money. -N. A. Patterson, 

Cashier the First National Bank. 
Lansford. 

Editor the Commercial ·west: 
The farmers In this vicinity are not holding their grain 

this fall, as has been usual in the past, but they sell as 
soon as threshed. Their experience has been that prices 

have gone down about this time and for that reason are 
not willing to take any chances on holding their grain. 

The outlook for fall business was never better than at 
the present time. The yield Is satisfactory and prices fair 
so that the merchants look for good fall business. 

The demand for money we don't expect will be as 
strong here this fall as in the past. 

-J. G. Walstad, 
Cashier First State Bank. 

Bismarck. 
Edltolr the Commercial West: 

.!!'armers are just commencing to sell their wheat. They 
look for about $1 here. Fall business will be good, and 
we look for a good demand for money. 

-Bismarck Bank. 
Langdon. 

Editor the Commercial West: 
Very little wheat has been threshed In this vicinity. 

but what Is threshed Is being sold. Farmers appear to be 
satisfied with prices. The outlook for fall business Is good. 
We expect a good demand for money. 

-J. D. Milne, 
Cashier Citizens State Bank. 
Hunter. 

Editor the Commercial West: _ 
The farmers In this vicinity are not selling their wheat 

freely, considering the prices too low. We expect a good 
fall business for our merchants. Can not tell much yet 
about the money market. -First National Bank. 

Hope. 
Editor the Commercial West: 

The farmers feel that the price for wheat will be 
higher, and are therefore holding for that time. Pros­
pects are that business wltn our merchants this fall will 
be good. We look forward to a fair call for money. 

-First National Bank. 
, HIiisboro. 

Editor the Commercial West: 
Most of the farmers In this vicinity are putting their 

wheat in the granaries on the farm, expecting to sell it to 
net them $1 or better, as they expect prices to go up 
again soon. The outlook for fall business with the mer• 
chants Is good, but we do not expect much of a call for 
money this fall. -Hillsboro National Bank. 

Fingal. 
Editor the Commercial West: 

As better prices are expected, the farmers in this lo­
cality are holding their wheat. Prospects are fairly good 
for fall business with our merchants. The demand for 
money this fall will be moderate. -C. E. Batcheller, 

Cashier First National Bank. 
Nekoma. 

Editor the Commercial West: 
Farmers In this locality are holding their wheat for bet­

ter prices. We look for a good demand for money tl1is 
fall, and expect that our merchants will have a fair busi-
ness. -State Bank of Nekoma. 

SOUTH DAKOTA. 
Aberdeen. 

Editor the Commercial West: 
Although the recent drop in the price of wheat had a 

tendency to check the selling, we find that farmers in this 
territory are selling their wheat quite freely. We have, 
however, during the last few days heard more talk of hold­
Ing for better prices. The feeling seems to be quite gen 
era! that prices will stiffen, and inasmuch as the farmeni 
are in a position to hold their grain, I am inclined to be­
lieve that wheat selling will not continue as brisk as at 
the present time. 

Relative to the outlook for fall trade with our me~ 
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chants, would say that It Is very good Indeed; probably It 
Is not too much to say tllat It Is better than at any time 
during the past ten years. The local demand tor money 
Is fair to good, we think about normal. 

-J11 T. Cassel, 
Vice President Aberdeen National Bank . 

. Howard, 
Editor the Commercial West: 

Farmers are too busy threshing now to haul their grain 
to town, ,but expect they will do so just as soon as they 
get time. They seem to be well satisfied with price of 
wheat. Do not think they will hold for higher prices. 

Business with the merchants ought to be good this fall 
We have had an active call for money· all summer and 
think tt will hold up, but do not expect It to Increase 
much. -First .National Bank. 

Sioux Falla. 
Editor the Commercial West: 

Our farmers raise but a· small quantity of wheat. The 
principal crop le com and barley. The prospects are that 
we shall harvest the largest com crop In the history of 
the state. We are making many bushels every day. Every• 
body is bullish on prices. The outlook for fall business 
Is far better than ever before, and the demand for· money 
In this section will be very good during the fall months 

-D. L. McKinney, 
Vice President Sioux Falls National Bank. 

Britton. 
Editor the Commercial West. 

The farmers generally are selling their grain, yet at 
the same time there are quite a number who are holding 
tor higher prices and instead of hauling to the market at 
the present time have placed it In the granary. 

We look for good business with the merchants this 
fall and a light demand for money, -S. E. Forest, 

Cashier The First National Bank. 
Slaaeton. 

Editor the Commercial West: 
Crops in this vicinity are fine. Farmers are sellfng a 

very small portion of their grain, being busy with thresh• 
Ing. They seem to be satisfied with present prices. 

Prospects for a large fall trade are good. We expect 
demand for money light until spring; deposits are on the 
Increase. -Henry Helvlg, 

Assistant Cashier Citizens National Bank. 
Webster. 

Editor the Commercial West: 
Farmers in Day county are inclined to hold their wheat 

for $1. Are selling fiax and some barley at present prices. 
Merchants are stocking up tor a good fall businees and It 
looks as though they would get It, though think that it wfll 
come late, as farmers are going to do their fall work before 
they market their grain. 

For past two months the demand for loans has been 
good and we look for It to continue for at least two 
months. --George C. Dunton, 

Cashier the First National Bank. 
Weaalngton Spring•. 

Editor the Commercial West: 
The farmers are selling their wheat freely, and they 

want all they can get for it, at least $1. W eanticipate a 
good tall business for our merchants, and expect quite a 
call tot money. -First National Bank. 

Bowdle. 
Editor the Commercial West: 

Wheat Is not being sold freely by the farmers around 
here. They talk 'of the prices as being fair, but want more. 
Bualneaa wJ.th our merchants will be fair this fall. We 
look for a good, demand for money. -First State Bank. 

Groton. 
Editor the Commercial West: 

Farmers In this vicinity are eellfng only enough of theft' 
wheat for present needs. Most of them feel they should 
get $1. Think nearly all of them would sell at that fig• 
ure. Business with our merchants shtmld be good this fall 
as every one has money. There wfll be very little call 
for loans. -Brown County Banking Co. 

Faulkton. 
• Editor the Commercial West: 
: The farmers are selling • their wheat freely In this 
locality, but think that prices will go higher. Fall bus!-

• neee will undoubtedly be good with the merchants. The 
demand_ for money wfll be good. -Security State Bank. 

Huron. 
Editor the Commercial West: 

Wheat Is not being sold very freely, as the farmers 
want more tor It than Is being offered. The prospect for 
fall business Is considered good. There Is not much de• 
mand for money. -Citizens National Bank. 

Brookings. 
Editor the Commercial West: 

What little wheat has been raised here Is being held 
by the farmers for higher prices. Merchants consider the 
outlook for fall business very promising. There will not 
be much demand for money. -Bank of Brookings. 
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ROAD OPENS NEW 'MONTANA TERRITORY. 
(Special CorresDondence to the Commercial West,) 

Billings, Sept. 14.-The last ran has been laid on the 
Billings & Northern and this city is now in direct com• 
munication with northern Montana and southern Canada. 

' Whlle the road has been completed, regular train service 
has not as yet been instituted and probably will n:ot be 
until about October 1, when it is said i.t will be turned 
over to the operating department. 

Completion of the new route means the development 
of an immense territory of rich agricultural land that has 
only been awaiting means of transportation to make it 
productive. Besides the farming land there is also a large 
grazing territory given over to sheep and cattle • which 
now has an increased value because of its proximity to 
market. 

Several promising towns have already sprung up along 
the new line. Some of these will speedily grow Into Im­
portant commercial centres, as they are located In what 
many consider the best territory yet remaining undevelop­
ed In this part of the state. The business men of Bllllngs 
are awake to the Importance of the new road and are 
preparing to capture the trade it opens. As soon as reg­
ular train service ls installed a trade excursion will be 
run Its full length. The merchants of Great Falls, the 
northern terminus of the line, are preparing to do like­
wise, and keen. rivalry may be looked for between the two 
termini for the business that ls placed within their reach. 
reach. 

Bllllngs Notes. 
Several miles of additional pipe is being _laid by the 

Billings Mutual Heating Company, which installed its sys­
tem last fall. The extension is into the residence district 
of the city, which could not be covered last year, owing 
to the lateness of the season when the station was com­
pleted. 

John B. Arnold, who has been president of the First 
National Bank at Hardin, has disposed of his Interest in 
that concern to G. F. Burla, formerly cashier of Yegen 
Bros. Bank of this city. The transfer has been completed 
and Mr. Burla is now In charge. Mr. Arnold st!Ji con­
tinues as vice president of the First National of Billings. 

Excellent progress le. making in the matter of shaping 
things for the proposed electric l!ne to Cooke City. Right­
of-way has been secured as far as Laurel, fifteen miles 
w_est of Billings, admittedly the richest agricultural section 
of the Yellowstone valley. It Is purposed to construct 
the road as soon as possible to Laurel. at which point It 
will cross the Yellowstone river and thence traverse the 
rich agricultural and ·fruit belt of Carbon county, follow­
Ing a water grade to the new world mining district, of 
which Cooke City is the centre. Ample capital ls said to 

• stand behind the project to insure its successful consum• 
mation as soon as the necessary preliminaries have been 
arranged. Among those who are interested are several 
well known local capitalists. 

Articles of Incorporation have been flied with the 
county clerk by the Billings & Northern Townsite Com­
pany. The capital stock of the company Is $50,000 divided­
Into 500 shares of a par value of $100 earh. 

The lncorporators are Charles Spear, Billlngs; J. F. 
Bacon, Foster; W. T. Clark, Wenatchee, Wash.; D. F. 
Smith, Great Falls; Gordon 0. Shaffer, l\foore. 

New Business Blocks Erecting. 
Work ls under way on an adclition to the Stapleton 

block In North Twenty-seventh street, which Is to be en­
larged to the extent of a. new store building adjoining the 
main structure on the north, to be fifty feet In width, by 
140 In depth. The gro" ,,.r has been leased by the 
government In which • iie postofflce indefinitely, 

until cohiplettion of the federal building, an appropriation 
for which was made at the last session of congress. 

In First avenue north and immediately west of the 
Stapleton block an addition ls being made to the row of 
stores owned by a Denver capitalist Sweet, who bought 
the site several years ago, when It was occupied as resi­
dence property. 

Work will also soon be under way on the building the 
Elks are prepared to erect, plans for which have -been 
adopted, while construction w!Jl soon begin on the two 
boys' dormitories of the Billings Polytechnic school. It 
was expected that the last mentioned would be completed 
In time for the school to open this year, but delay In the 
selection of a site made this impossible. 

A generous number of residences are going up In dif­
ferent parts of the city, while many others w!Jl be under­
taken later. Notwithstanding the rather uncertain outlook 
earlter In the season, coupled with the slackness in all 
Jines incident to the election of·a president, the year prom­
ises to end with about a normal record so far as build­
ing ls concerned. 

Commercially times are Improving rapidly and the 
merchants are more sanguine and hopeful than at any time 
since the near-panic of last winter. 

The Mergenthaler Linotype Company has declared the 
regular quarterly dividend of 2½% payable Sept. 30. Books 
close Sept. 12 and reooen Oct. 1. 
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SOME CHARACTERISTICS OF DENVER. 
(Special Correspondence to the Commercial West.) 

Denver, Sept. 14.-Thls city is the comml!rclal center 
of the great Rocky mountain region. It Is situated on the 
plains fourteen miles east of the foothills of the Roqky 
mountains and Is the market for the large Irrigated agricul­
tural district of northern Colorado, the truck gardens and 
farms In her immediate vicinity and the "dry" farming 
section In the eastern part of the state. In addition Den­
ver furnishes mining machinery and supplies for the. 
numerous mining camps In the lntermountaln states and 
territories as well as British Columbia and the Republic 
of Mexico. 

' Colorado's capital has a popu_!atlon that Is now estlm• 
ated at 200,000. On August 3, 1876, when Colorado was 
admitted into the Union as a state, Denver's population was 
25,000. Since that eventful day the "Queen City of the 
Plains" have advanced steadily, her energetic people meet­
ing every obstacle with true western courage, until today 
this city is ranked among the most substantial cities of the 
United States. 

Denver is no longer looked upon merely as a "tourists 
town." As fast as the state's Industries are developed 
Denver's business advances in proportion. Colorado always 
will remain a poiht of scenic Interest and Denver, as the 
metropolis of the state, always will be the first objective 
point of all tourists who visit the west, but business inter­
ests of all kinds have been built upon solid foundations 
and each year expansion along these lines are manifest. 
Therefore, Denver has come to be recognized as a com­
mercial center of vast importance. Manufacturing has 
taken root, old factories are being enlarged and new ones 
started; the jobbing trade is reaching out constantly after 
new territory and Increased sales come naturally with the 
growth of the cities and towns of the state and there Is a 
steady upbulldlng of the retail district of Denver to make 
more room for the growing business of established stores 
and the advent of new ones·ln the sphere of trade. This 
city is the terminal point for nine great trunk lines. 

1'he well informed person no longer speaks of· Denver 
as a frontier town that one should visit on the way to 
Pike's Peak and the mountain pleasure and recreation re­
sorts, but as a city of business opportunities and one of 
the most deligntful places in the world in which to estab­
lish a home. When one Is told that In 1907 the total pro­
duction of raw material in Colorado amounted- to $265,000,-
000, of which $113,500,000 was accredited to agriculture, 
and that Denver is the center around which all this Industry 
moves, the Importance of this city can be realized. Al­
though Colorado produced nearly $27,000,000 in gold and a 
little more than $8,000,000 In silver last year, mining for 
the precious metals is only a part of the Industries of the 
state and the products of the soil have out-distanced the 
gold and silver mines put together in the great race for 
supremacy. Colorado's total manufacturing output last 
year was estimated at $191,000,000. 

First Settlers. 

In the autumn of 1858, the first settlers of Denver 
arrived and located at the junction of Cherry Creek and the 
Platte river. The first homes were log cabins and not one 
of them remains intact today. The walls of one log 
house, at one time a famous plainsmen's hostelry known as 
the Missouri House, still stand down on Thirteenth street, 
known In the old days as Front street. The building is 
occupied by a machine shop and few people in Denver, 
even among the polneers who are still alive, know that these 
old cottonwood logs have weathered the viccisitudes of 
Ume and rem11,in as a part of the city's structure. 

Denver of today is noted for its structural beauty. Visi­
tors are Impressed with this fact the moment of their ar­
rival. By city ordinance frame buildings are not per­
mitted within the fire limits, and these limits embrace 
nearly all of the territory of the city. The result is that 
brick, stone, concrete and steel are the building materials 
used. The downtown streets and the boulevards are paved 
with asphaltum, and granite blocks are used on the streets 
in the wholesale district, while all the residence streets 
are paved with disintegrated granite with cement or stone 
curbs. All of the streets are kept scrupulously clean. The 
city has block after block of imposing and handsome' busi­
ness buildings and at night all of them ablaze with electric 
display signs. A new decorative street lighting system has 
been Installed that makes Sixteenth street a "Great White 
Way," and this system of lights has been extended to the 
other principal throughfares. Denver ls truthfully called 
"The City of Lights." 

The Auditorium. 
A word about the Auditorium that Denver has built and 

which has attracted such wide notice. This Auditorium 
stands unique in the history of convention halls In the 
world. A bond issue was voted by the people for the 
purpose of raising money with which to erect the struc­
ture. When finally completed with scenery and stage 
equipment the Auditorium will cost not lees than $600,000 
and will have a seating capacity of li,500. The building is 
located on Fourteenth street between Champa and Curtis 
streets in the very heart of the business district. It is 266 
feet long on Fourteenth street, extending the entire length 
of the block, and is 200 feet wide on Champa and Curtis 
streets. The material used is brick, stone, concrete and 
steel, and the structure is absolutely fireproof. The design 
is the renaissance style of architecture and the walls are 
of light gray brick, with granite and concrete trimmings. 

The building Is set on what is termed a "pile" founda­
tion reinforced with concrete. It is seated with opera 
chairs throughout and will contain an Immense proscenium 
and stage which will adapt the building to grand opera, 
festivals and similar entertainments as well as conven­
tions. It is larger than Madison Square Garden In New 
York. Its seating capacity is also greater than the famous 
Mormon Tabernacle In Salt Lake City, the Cincinnati 
Music Hall, the. Metropolitan Opera House in New York 
and the Auditorium or Coliseum In Chicago. 

The building Is lighted by 5,000 sixteen-candle power 
electric lamps. No arc lights will be used. In their stead 
cluster lamps wm be used, which w111 throw out powerful, 
steady rays of bright light. In additton to these large 
clusters, smaller lights will be arranged about the building. 
The building Is being erected for permancy and wUl be 
available for all the conventions that come to Denver. The 
ceiling is plastered, thereby completing the acoustic prop­
erties. From the immense raised platform the voice of a 
speaker can be heard in any part of the big structure. The 
r_oof is built of huge steel spans that rest on great steel 
plllars independent of the walls. 

I ndustrlea. 
A complete list of articles of merchandise manufactured 

In Denver would be too long to print here. In the first 
place there are three large smelters that refine the ores 
that are shipped from the mines. Denver does an exten­
sive trade in mining machinery and the output of the manu­
factured products In this line foot up into large sums of 
money annually. Then farm machinery has come to be 
a leading industry. Other articles manufactured in Den­
ver are stoves, car wheels, lead pipe, pottery, boots and 
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Among handsome pieces of furniture designed by this 
house, we have had great success with our original and spec­
ial designs in comfortable davenports and sofas, or our own 
adaptions of the various French period pieces, introducing 
the exquisite carving and fine lines characteristic of these 
styles. 
Interior Decorations and Woodwork 
for Banks, Offices and Public Buildings. 

shoes, cotton goods, overalls, soap, pickles and preserves, 
groceries specialties, fire brick and brick of all other kinds, 
brooms, wagons,· carriages, street cars, roofing, chemicals, 
crackers, paper boxes and tin cans. Besides there Is a 
tannery, numerous foundries, iron and machinery works 
and several breweries and packing houses and five flour 
mills. 

Public Bulldlngs. 

The municipality of Denver Is consolidated Into what ls 
known as the City and County of Denver. Besides the city 
administration buildings there is a federal building, state 
capitol, built of Colorado granite at a cost of $3,000,000, and 
the United States Mint. 

There are seventy graded schools In the city, four high 
schools and one manual training school. In addition there 
is a law school and medical college and the University of 
Denver. There :.ire not less than 175 churches, 235 office 
buildings, 150 hotels of all classes and many restaurants 
and cafes. Hotel and restaurant rates are as reasonable, 
according to the class one desires, as in any city In 
America. 

Denver has a public library containing 100,000 volumes 
and 10,000 unbound reports and pamphlets; a law library 
in connection with the state supreme court which. con­
tains 20,000 volumes and the state owns a library which 
containes about 20,000 volumes. There are five regular 
daily newspapers that print the current news of the day. 

Among the leading clubs are the Denver Club, Athle­
tic Club, Press Club and University Club and Women's 
Club. 

Denver's hotels arc nearly all modern in construction 
and arranged to accommodate large crowds comfortably: 
Denver is a Convention City and this city can, with ease, 
take care of a crowd of from 50,000 to 75,000 people. 

Climate. 

So much has been written about the climate of Den­
ver and Colorado that its fame has spread around the 
world. There are few days in Denver when the sun does 
not shine and the winters are so mild that this city has 
gained a wide reputation as a winter resort. 

The summer weather cannot be surpassed anywhere 
on earth. The nights are always cool and one can sleep 
comfortahly under a blanket during July and August. The 
atmosphere is dry and Invigorating, and while the sun 
often times becom('s intPnse in the middle of the day, 
the tempnature is always cool and enjoyable in •he 
shade. And there is always a shady side of the street in 
Denver. Ont in the residence sections of the city where 
there are miles upon miles of beautiful homes, the side­
walks are lined with shade trees. Tourists from the E,!st 
and South find the climate of Dl•nver a grt'at relief from 
the hot, humid atmosphere of tlwir native heath. The 
cool brPezes from the snow•capJwd mountains carry brae• 
Ing and invigorating ozone that gives r('newed vitality to 
a tired and dt'pl('ted system, and supplies new enegry In 
a fpw weeks so that the visitor may return home and 
take. up the daily grind of lift', feeling like a new person 

JOHN S. BRADSTREET. t: CO. 
327 South Seventh Street A Minneapolis 

E•tabli•lied 1876 

and equipped for the struggle for another ten or eleven 
months. 

Financial Strength. 

As an evidence of the flnan<;lal strength of Denver Is 
cited the fact that the national bank clearings of the city 
for 1907 were $409,796,538, an ihcrease of $60,022,438 over 
the preceding year. Individual deposits In the seven na• 
tional banks of Denver at the last official report of the 
Treasury department on July 16, H•)8, were $39,317,156. 
The individual deposits In the 104 national banks of the 
state aggregate $82,947,408. More than half of the deposits 
of the national banks of the state are held in the seven 
national banks of Denver. 

Denver is a Twentieth Century city with all the con­
venience and customs that go with this advanced age. 

Agrlcultufal Resources of Colorado. 

While Colorado has been looked upon by the outside 
world as a state where nothing of importance Is produced 
except gold and silver, the work of developing one of 

• the best agricultural states In the union has been going on 
quietly, until today, the annual production from the soil 
is more than tnree times the value of the production of 
both the gold and silver mines put together. 

As a matter of general knowledge, this fact should 
be made known to the farmers of the eastern and south• 
ern states, not with the view of causing any of them to 
leave the states of their birth In the effort to better 
their conditions, but for the purpose of Informing them 
on a subject that must be Interesting to every agricul• 
turlst in the entire United States. 

The total value of agricultural products in Colorado 
In 1907 was $107,391,187. The total value of gold from 
the mines of Colorado was $26,000,000 and of silver, a 
little more than $8,000,000. In addition, the value of 
beet sugar made from Colorado grown beets was estimated 
at $25,000,000, and the value of the fruit crop was $7,-
000,000. 

These figures are a revelation to the uniformed and 
Is an index of the wonderful possibilities In the so-called 
arid West, of which. Colorado Is the leading state. 

Irrigation is the keynote to farming Colorado and the 
supply of water is being increased each year by the hulld· 
Ing of storage reservoirs to conserve the flood waters of 
the streams in spring. It is said that enough water goes 
to waste each spring· during the floods caused by the 
melting snow to irrigate the entire agricultural area of 
the state. The government Is aiding Colorado in the 
work of building irrigation systems ana this work, added 
to the private irrigation enterprises, Is gradually reclaim· 
Ing the arid lands of the state. 

:-.;orthern Colorado is the chief agricultural section of 
the state. It contains 967,000 acres under ditch. This 
Is the largest body of land under irrigation In the world. 
The total real wealth of this district, based on the tax 
assessments for 1907 Is $176,500,000. The production of 
the district last year was estimated at an average or $50 
an acre, or a total of $47,850,000. Northern Colorado Is 
a big sugar beet producing section, and since the installa-
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COMPANY HOWE• HEIDE INVESTMENT 
Main Office: 13 North Fourth Street, MINNEAPOLIS Branch Office: WILD HORSE, COLORADO 

Wf OWN AND CONTROL 
7'0.000 ACRl:S Of fARltl LANDS IN l:ASTl:RN COLORADO 

Now is the time to Buy-COLORADO is the Place 

tion of the sugar factories, about nine years ago, land 
values have jumped as high as $200 and $300 an acre. 

There is 2,031,150 acres under cultivation by irrigation 
In Colorado, and 815,530 acres In the "dry" farming belt 
where natural rainfall is depended upon. The latter land 
is far removed from irrigation systems, hence the set­
tlers have been forced to adopt a system of soil culture 
that is termed "scientific,'' and which is worth a special 
article ,n Itself to thoroughly explain its details. The total 
area that can be placed under irrigation at this time is 
4,000,000 acres. 

The area of Colorado is 103,925 square miles, or 66, 
560,000 acres. The total area of arable land is 22,400,000 
acres. 

Colorado last year produced 463,250 acres of alfalfa. 
436,400 acres of native grasses; 585,000 acres of corn; 
140,750 acres of feeding peas. In addition there were 48,-
750 acres of orchards in bearing and 26,250 acres planted 
to market garden truck. The acreage of other crops was 
83,000. The total value of these products was $77,264,600. 

The value of the honey production was $273,200; butter 
and cheese $4,225,000; milk and cream, $15,252,500; eggs 
and poultry, $3,240,000. The value of "dry" farming 
products was $7,135,887. 

Oats yield an average of 50 bushels to the acre; wheat 
36 bushels, barley 40 bushels; potatoes, 80 sacks; peas, 
25 oushels; alfalfa, 3½ tons; native grasses, one ton; 
cultivated forage 1½ tons; corn 15 bushels. 

Wheat often yields as high as 60 bushels to the acre 
and oats 100 bushels to the acre; and 200 to 250 sacks 0f 
potatoes to the acre at an average weight of 115 pounds to 
the sack, are not uncommon yields. 

Farming in Colorado is a fact on the plains east of 
the Rocky mountain range and in the va11eys of the 
mountains, and comparatively there is only a small por­
tion of the lands of the state, aside from the ruggeJ 
mountains themselves, that will not produce abundant 
harvests. Mining and agriculture are moving forward at 
a rap'1d rate and a great state is being developed in th•~ 
very heart of the so-called "Great American Desert." The 
sound of the miner's arill mingles with the roar of the 
threshing machine, whlle Nature looks on and smiles 
with satisfaction at the efforts of man to make the best 
of what she has placed at his disposal in one grand com­
munity. 

The weekly statement of the Bank of England is as fol­
lows: Total reserve, Increase, $1,030,000; circulation, de­
crease, $1,990,000; bullion, decrease, $960,000; other securi­
ties, decrease, $1,415,000; other deposits Increase, $4,630,-
000; public deposits, decrease, $5,024,500; government se­
curities were unchanged. The proportion of the bank's re­
serve to liabilities is now 53.70 per cent, against 53.20 per 
cent last week, and compares with an advance of from 50 
to 51 ¼ % in this week last year. 

Upper Snake 
River Valley 

Clay ®. Huston, Idaho Falls, Idaho, 
will tell you about a country that 
cannot be beaten. Drop them a card. 

COLORADO LANDS-DRY OR IRRIOATED 
IN LAI\Glt TRACTS. 

Tell me the size you desire and I will submit tracta for aelectioa. 
I have aome very desirable and money-maltina' p~tlona. 

Small irriirated farms In the Greely diatrict. 

C.A. VANSCOY, 1640Broadway,DENVEB,COLO. 

DELTA COUNTY, COLORADO 
The Land ol Happy Homes 

and Profitable Investments. 
The Most Prosperous Community in the West. 

Inquiries Cbeerfull7 Answered. 
WA&D DA&LEY. DELTA. COLORADO 

THE ADAMS 
18th and Welton Streets DENVER, COLO. 

A strictly first-class hotel on European plan. 
Located in the center of the city and convenient 
to theatre and shopping district. Hot and cold 
rwming water and telephones in every room. 
40 private baths. Rates $1.50 per day and up. 

' THE ONLY ROOF GARDEN IN THE CITY 
C. H. CHURCHIil.. Manaser. formerly with the Brown Palace Hotel 

Big. Horn Basin 
Juat OPeDed up by c.. J3. & Q. R. R. Now Is the time to Invest In 

FARM LANDS OIL AND GAS PROPERTIES 
STOCK RANCHES WATER POWER 
COAL LANDS RESERVOIR and IRRI-

• TOWN PROPERTIES GATION PROPOSITIONS 
MINING CLAIMS ON COPPER MOUNTAINS 

If you are Interested. call '. or write 

COLLINS ~ WOOD, 
Basin State Bank Building, 

BASIN, WYOMING ,__ _____________________ ,_ 

OVER 1,000,000 ACRES 
OF IRRIGATED LAND 

in the upper Snake River Valley, Idaho. The cheap­
est land and the most abundant water supply in the 
West. Three beet sugar factories in the valley. An 
ideal fruit country, an unsurpassed chmate and an 
unexcelled market for every p_roduct. 

The next big city, ldabo Falls, Idaho. It is des­
tined to become the greatest railroad center in the 
largest city in the state. 

For descriptive pamphlet write to 

Idaho Falls Development Co., Idaho Falls, Idaho 

'~ The Twin Falls Country" 
Investigate this wonderful irriimted tract. The comfnir coun­
try of the ·west. Good land-Good water rfghts~Lots of snu­
shlne .. Hooklet on application. 

HILL O TAYLOR 
&eal Estate Twin Falls, Idaho 

Formc-rly of Morr!• nn/1 Snnk rPnl rf'. ~!inn. 
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GROWERS TO CONTROL MARKETING OF CROP. 
Farmers of Southern States Purpose to Eliminate Every One Who Stands Between Grower and Spinner-Galveston 

Banks to Finance Stocks of Cotton at That Port-Beginning of Gigantic Agri-
cultural Plan, if It Succeeds. 

(Special Correspondence to the Commercial West.) 

Fort Worth, Texas, Sept. 14.-If the plans adopted by 
the national convention of the Farmers Educational and 
Co-operative Union, which has just adjourned in this city, 
are successfully carried out the entire system of market­
in~ the cotton crop of the United States wm be revolution­
ized and the vast army of cotton buyers, cotton factors 
and middlemen will be eliminated. In brief, this plan 
contemplates the storage of cotton in bonded warehouses 
and the issuance of negotiable receipts which shall be han­
dled by a central selling agency which proposes to do busi­
ness direct with the European spinners. 

The Farmers Union claims to have 3,000,000 members, 
mostly in the southern states, though many western and 
Pacific states were represented in the recent convention. 
'Phe state of Washington made a hard fight for the next 
convention. More than a thousand warehouses scattered 
through the cotton states are now owned by the union 
or controlled by Its members. Arrangements have been 
perfected with an association of bankers at Galveston, In­
cluding W. L. Moody & Co., Kempner & Co., J. D. Rogers 
& Co., Wallls Landes & Co., and W. S. Beadles & Co., to 
make advances on cotton concentrated at that port. This 
money will be advanced on OIJen account at 67,,, and these 
bankers have pledged themselves to meet all demands, no 
matter how large. It is expected to concentrate all the 
union-grown cotton of Texas and Oklahoma at Galveston, 

and representatives of the union wlll be on hand to ne­
gotiate with the agents of the spinners. 

In addition to this, a central price fixing and selling 
agency has been created by the National Union, which wlll 
from time to time fix a minimum price and control the 
amount of cotton to be marketed from week to week, thus 
holding up the market. The headquarters of this agency 
wm be at Memphis. 

In order to avoid the effect of the Sherman anti-trust 
law a special form of contract has been entered into be­
tween the warehouses and this selllng committee, which 
In the opinion of able counsel avoids the law. Special 
pains had also to be taken in framing a negotiable receipt 
which would not be a violation of the federal law against 
the Issuance of certificates Intended to pass as currency. 

The present plans are the outgrowth of several years 
of effort on the part of the Farmers Union to control the 
marketing of the cotton crop. Heretofore the entire crop 
has been marketed within about three months. The 
union not only proposes to stretch this out through a much 
longer period, but also to establish direct relations with 
the spinners. Former President Calvin spent several 
months in Europe last year conferring with the spinners 
and his report has encouraged the officers of the union to 
work to this end. 

At the session just closed provision was made to ex­
tend the organization into northern and western states and 
plans are already in contemplating to extend the cotton 
marketing plan to other farm products. 

Digging the Big Clay Creek Ditch In Cl ay and Yankton Counties, South Dakota. 

RECLAIMING SOUTH DAKOTA LANDS. 
When the big Clay Creek ditch, in Clay and Yankton 

counties, South Dakota, is completed, some 70,000 acres 
of Missouri river bottom lands will have been reclaimed. 
This work is being done between Yankton and Vermillion. 
The country to be qrained is a level plain abo.ut ten miles 
wide and twenty miles long, with a slope to the south and 
east of about one foot in a mile. This area of bottom land 
lies between the Missouri and James rivers. 

In the spring or rainy s<c>ason, the lower section of this 
bottom is flooded and the only vegetation which grows is 
cane, reeds and coarse man;h grass. The higher sections 
are used for hay, which in dry and favorable seasons, can 
be cut. Along the higher levels of the bluff slopes the 
land Is cultivated, and corn and ~rain are raised. In over­
flow seasons, the low0r l<>v0Is of this cultivated land are 
covered with water, and the crops are lost. 

The natural drain of this area is a small, sluggish 
str0am, known as Clay creel,. As far back as 1887 the 

farmers of the district co-operated and constructed a small 
ditch which used the creek as a basis, and In nearly as 
straight a line as possible, followed the natural drainage 
basin to a point near the outlet of the creek into the Ver­
million river. This ditch, however, was too small, and In 
the past twenty years has been gradually filling up with 
fine earth and vegetable matter carried along and de­
posited by the water. 

Early in 1904 a petition from the land owners to the 
department of irrigation and drainage investigations of 
the United Slates department of agriculture, resulted In 
a preliminary survey. This survey was embodied in a 
report which showed conclusively that this broad valley 
could be drained .by means of ditches of sufficient size. 

A contract for the construction of the main ditch was 
let early the }>resent year to a dredging company of 
Omaha. 

The ditch will vary In width from twenty to thirty 
feet, and will be about nme feet In depth. The cost of 
digging-about $150.000-will be paid by the land owners, 
but the mon<>y outlay will not be large compared with 
the benefits that wlll accrue. 
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. The United States National Bank 
PORTLAND, OR.EGON. 

CAPITAL AND SURPLUS, $1,000,000.00 DEPOSITS, $7,600,000.00 
U. S. Government Depo•lt~•J'· 

J.C. AINSWORTH, l'lellident. R. I.BA BARNES.Vlce-PNiet. R. W SCBJfBJm, Cuhler. A. K. WRIGHT, Aae't Cub. W. A. HOLT, Aae't Cub. 

NO LABOR TROUBLE AT THE· PORT OF PORTLAND. 
(Special Chicago Correspondence to the Commercial West.) 

Portland, Ore., Sept. 14.-Arrangements have been m~de 
whereby peace Is assured on the Portland waterfront fo,, 
the coming two years. Contracts were signed by tbe local 
longshoremen's union and tbe stevedoring firms whereby 
the longshoremen agree to accept the present wage scale 
for two vears and furthermore to make no discrimination 
against ~hips partly loaded on Puget Sound by non-union 
labor that stop here to complete their cargoes. 

This means that the local longshor~men's union w111 
take no part in the present waterfront troubles on Puget 
Sound but wm manage their own affairs here without in• 
terference from outside. It was feared that in view of the 
strikes on the Sound by the dock laborers that Portland 
longshoremen would go out in sympathy or at least refuse 
to work ships declared. "unfair" by their Seattle and 
Tacoma brethren. 

The agreement just made dispels any fears that may 
have been entertained on this score and makes it certain 
that there will be no waterfront troubles here for some 
time. 

The settlement arrived at this week was brought about 
by negotiations carried on between the Chamber of Com• 
merce and the longshoremen's union. Trustees for the 
former organization held a number of sessions with a 
delegation from the longshoremen and talked over the 
situation at length. The Chamber of Commerce acted as 
an aroitratlon board for the organization was not directly 
Interested. After lengthy negotiations, it was agreed by 
both sides that a two-years' contract providing for the 
present scale of wages would be fair to all concerned and 
the paper was accordingly signed. 

More Steamers for Portland, 
Perhaps the greatest benefit to be derived by the local 

port directly from the settlement just made is that it 
means the American-Hawallan and the Kosmos steamship 
lines will put on steamers from this port as soon as sail• 
Ing uates may be arranged. It was in order to assure the 
calling here of these two lines that negotiations were 
undertaken by the Chamber of Commerce, for it was given 
the local commercial body to understand that unless the 
two companies could be assured they would be free from 
labor troubles here in completing cargoes partly loaded on 
the Sound, they could not establlsh steamer ser:vice from 
the port. 

Anxiety to bring the liners of these two companies here 
induced the Chamber of Commerce to take the matter up. 
The trustees were resolved to succeed in establishing a 
harmonious basis that would mean regular sallings from 
Portland of the two additional steamship lines and they 
are very much pleased at the satisfactory settlement just 
made. 

This contract w111 mean much added business for Port• 
land jobbers for it will add to the importance of this mar~ 
ket. Local busuiess men are assured by Hawaiian mer• 
chants that If they can be assured of regular sailings from 
Portland, they will arrange to purchase many things they 
can buy to better advantage here than anywhere else. 

Heavy Export Wheat Movement. 
Twice the quantity of wheat will be set afloat from Port• 

land this season for foreign shipment as last, despite the 
curtailed production as compared with 12 monttis ago. 
Moreover, three-fourths of the grain produced In the Paci• 
fie Northwest for export purposes will undoubtedly be 
forwarded from Portland. ·with the increased transporta• 
tion facilities from the Interior to this port, afforded by 
the North Bank road, exporters says there is no longer any 
excuse for hauling grain naturally tributary to Portland, 

because of tbe easy down grade rail lines, across the Cas• 
cade mountains to Puget Sound. 

·All tbe wheat I export this season wm be sent from 
Portland," declared Theodore B. Wilcox, president of the 
Portland Flouring Mills Company, one of the leading grain 
shippers on the Pacific Coast. "There ls no longer any nee• 
esslty for taking grain from the interior of Oregon and 
Washington to Puget Sound ports. The increased railroad 
facilities to Portland mean that the cereal wlll be brought 
here for shipment." 

Mr. Wilcox wm send flour from Washington points, for 
he has mills In operation there that must be kept busy. 

·, hat Kerr, Gifford & Co., other large exporters, contem• 
plate shipping all their wheat from Portland this year, Is 
Indicated by the tonnage they have already sent here. A 
few days ago the firm chartered the British steamship 
Qeen Amelia to load wheat at Tacoma for Europe. After 
being sent to Puget Sound and no grain being found thero 
for her, she was ordered to Portland and wm take out a 
cargo close to 200,000 bushels. 

With this year's increase In wheat shipments, this' port 
wlll take second place among the great grain-shipping cen• 
ters of the United States. At the close or the fl.seal year,. 
June 30, 1909, It Is admitted that New York City will be the 
only port in the United States having a greater volume of 
grain exports to Its credit. 

That the prediction of Portland's big lead during the 
coming season ls borne out by the facts ls indicated by the 
showing this port made In grain receipts from the In• 
terlor during the month of August. The carload receipts 
laid down here were nearly three times those of August 
last year. There Is no congestion here for there have been 
plenty of grain carriers in the river to load the cereal as 
fast as It arrives. In August of last year, Portland received 
509 carloads of grain, while for the month just ended, 
the total jumped to 1372 carloads. 

Note■. 
\ 

The Irwin-Hodson printing fl.rm wtll occupy a building 
at the comer of Fifteenth and Glisan streets as soon as the 
structure can be erected. Deeds were signed this week for 
a quarter block at that location and the building to be 
erected wlll be a brick covering 100 by 100. Its cost will 
be $36,000. 

The city council passed an ordlnance authorizing the 
sale of municipal bonds amounung to $450,000 for the 
construction of a new bridge at Madison street across the 
Willamette river, replacing the present structure at that 
point. The vote of the council was una~lmous on the or­
dinance. The bonds will be sold at once and the money 
used to construct the bridge, which is a long delayed pub• 
lie Improvement that Is badly needed, the present bridge 
being old and In poor repair. 

Within tbe past few days, construction was started 
on a large number of dwellings at Kenwood, the local 
packing town that Is springing up near the site of the 
Swift packing houses now being erected on the Peninsula. 
Twenty dwelling houses are being put up by the Kenwood 
Land company, which owns the townslte of Kenwood. The 
material for there. building is cement bricks. A large 
number of frame dwellings will also be built at once, it 
being estimated there will be 200 of these go up within the 
next few weeks. 

The Cedar Rapids National Bank 
CEDAR RAPIDS, IOWA. 

Solicits the accounts of all good banks and bankers within 
its territory. 

T'lfllll II llhral •• Ille banking methods warrant. 
RESERVE AGENT FOR NA T!2!AL BANKS. 
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TACOMA-THE NEW YORK OF THE PACIFIC 

Come West and Make Money 
LOTS $25.00 AND UP 

$1.00 per week 

ACRE TRACTS $100.00 AND UP 
$5.00 per month. • 

WRITE FOR FREE BOOKLET, 

~ a tional Land Investment Co., Inc. 
CAPITAL $100,000.00 

401-421 California Bldg., TACOMA, WASH. 

FIVE NEW RAILROADS FOR. TACOMA 
Tbe Chlcaso, Milwaukee l'4 St. Paul 

.The Union Pacific 
The Gould S7atem 

Tbe Chlcaso l'4 Nortbweatern. 
Tbe Canadian Pacific 

All are beaded this way. Terminals have already been aecu..,d 

Tacoma Is the Gateway to the Orlentl 
Remember we have been telling you for the past four years that 

Tacoma Real F.atate is 

The Safest and Best Investment in the Northwest 
You have missed handsome 

profits if you failed to take our advice, but it isn't too late. 

Tacoma Real l:•tate Value• wlll Double In the Next Twelve Month&. 

FIDELITY TRUST CO. 
Tlt.cema. Washington 

Capital, f300,000 Sur_plua, flS0,000 
Depoelta, fl,300,000 

Tranacta a seneral Banking Busineu. Aceounta of ballka and bankers 
aolleit.ed and bandied oo most favorable terma. Correspondence invlt.ed. 

OLDEST TR.UST COMPANY IN WASHINGTON. 
J.C. Alnaworth, Preet. John S. Raker. Vice Preot. P. C. Kauffman, 2nd 
Vice Pr-Nt. ArthurG. Prichard, Cash. ForbeaP. Hukell Jr., Aa'tCub. 

A. M. RICHARDS 4 CO. 
(INCORPORATED) 

Real Estate, Loans 
and Investments 

Specialtiu:-BARGAINS in Real Estate 
for out -of- town customers. 
RICH MINES under aggress­
ive and expert development. 

Correspondence solicited. 

508■9 Bankere Trust Building 
TACOMA, • • WASHINGTON 

TIMBER 
WE OFFER FOR SALE:-

500,000,000 feet of Al Yellow Fir, in Curry County, 
Oregon. at 80c per M. feet. 

1600 acres in Clallam County, Washington. cuts sixty 
million feet, at 76c per M. feet. 

16000 acres in Pacific County, Washington, at $22 per 
acre. 

We have larger and amaller tracts in Oregon. Waab­
ington and British Columbia, with or without mills. 

Correspondence solicited. 
BENJ. M. FQR.D O CO. 

34 Wuluastoa St. 
CHICAGO, ILL. 

498ArcadeB....._, 
SEA1TLE, WASH 

BANIINO AND FINANCIAL BUSINESS. 
A VERY ATTRACTIVE PROPOSITION OFFERED 

FOil 8AL&, 
• In a town of '150 population in a rapldlp developlnar dJatrlct In Oened"en 

Northweat. 

For full Information addrea ••o," care TheComm-WW-. 

American Tent, Awning Co. 
AWNIN6S, TENTS, FL46S, HORSE AND WA60N COVERS, 

WINDOW SHADES. 
PBOtml-T. C. 777 

N.W. 
307-309-311 W........,_ A-. N. 

MINNEAPOUS 
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TERMINAL WORK OF MILWAUKEE ROAD. 
(Special Correspondence to the Commercial West.) 

Tacoma, Sept. 14.-Milwaukee construction crews be­
gan work this week on the huge plllng bridge which will 
carry the main tracks of the new road on Its Twenty-fifth 
street right-of-way acro~s the gulch between East F and K 
streets. The bridge will be 1,900 feet long and with the 
exception of the east approach to tne Puyallup river will 
be the heaviest piece of construction on the Sumner res!• 
dency. 

The west end of the bridge, where work was begun, 
lies on the west line of East F street, directly south of the 
Tacoma Biscuit & Candy company's factory. At this point 
there Is a sheer drop of about thirty, feet, and to secure a 
nominal grade for the new line from East F street to the 
depot site· at Twenty-fifth street and Pacific avenue It will 
be necessary to carry the tracks at an elevation above the 
level of Twenty-fifth street from the east end of the gulch 
near the Puget Sound Malting company's warehouse to 
East F street. 

Resident Engineer E. B. Crane stated yesterday that 
the bridge will be completed and "decked" In about two 
months. 

From East F street to the Puyallup river the Milwaukee 
right-of-way presents quite a completed appearance. The 
west approach to the Puyallup river, beginning at East P 
street, Is ready for the rails, and grading as far west as 
East K ·street Is well along. From East F to East D 
street, where the residence of the engineers Is locatea, 
considerable grading has been done, but the right-of-way 
from East D street to Pacific avenue Is yet untouched. 

Construction work at all points within the city limits Is 
progressing as per the original plans and there Is appar­
ently no reason why tne rails will not be In place by the 
time the first through train from the Twin Cities Is ready 
to pull Into destination at Tacoma. About 160 men are at 
present employed In the grading and construction opera­
tions. 

Work on the Puyallup river bridge Is going ahead 
slowly. The piers are nearing completion and the false 
work has begun to ass11me shape, but as yet none of the 
steel has been raised Into place. 

While_ work on the Milwaukee's Twenty-fifth street 
property ls making rapid headway the Improvements on 
Its 180 acres of tidelands at the mouth of the Puyallup 
waterway are progressing no less satisfactory. The big 
dredge of the Puget Sound Bridge & Dredging company, 
which "has been at work several weeks on the new water­
way along what wall formerly Commercial avenue, has al­
ready pumped out several hundred thousand cubic yards 
of river silt, and the "made" land on which the ware­
houses and docks of the Milwaukee will some day ·stand 
Is beginning to show Itself above high tide. Resident En­
gineer Crane estimates that one-third of the "fill" on the 
east side of the Milwaukee's waterway Is completed and·ex­
presses himself delighted with the progress of the work. 

Bulkhead construc,Jon on the Sltcum avenue line of the 
Milwaukee Improvements Is over two-thirds finished and 
the entire line of retaining walls will be ready several 
weeks' before the dr~dge raises the material they are to , 
retain. 

EXTENDING NORTH BANK ROAD TO SOUND. 
< Specl:11 Chicago Correspondence to the Commercial West.) 

Tacoma, Sept. 14.-Rlght-of-way for the extension of 
the North Bank road from Kalama to Grays harbor and 
Tacoma Is being purchased. Representatives of the road 
have been In Hoquiam for a week closing deals for the 
right-of-way along North river from Wlllapa harbor to 
Grays harbor. 

The route was surveyed about a year ago. It Is prac­
tically a water-grade line, the maximum grade being less 
than one-half of 17,, and a curvature not to exceed 3%. 
The line runs through Cosmopolis, along the North river 
to Wlllapa harbor and over a direct route to the Columbia 
river. 

From Grays harbor the line will connect at Tenino 
with the Northern Pacific's new line to Tacoma. This Is 
the proposed lines along the Narrows and around Point 
Defiance In Tacoma. 

The present Northern Pacific line from Portland to 
Puget Sound ls one of heavy grades and an entirely new 
route Is necessary If a railroad of modern construction Is 
secured. The line has more traffic than can be conveniently 
hanu,ed on a single track and the route Is such that double 
tracking Is not practical. A water-grade route to the Puget 
Sound cities Is one of the natural outcomes of the· con­
struction of the North Bank road. The heavy traffic of 
the Hill lines can be more economically handled over the 
low-grade route, even though the distance Is longer, than 
over the present heavy grade through the Cascades. 

·1·he new line will tap the big lumber and shingle sec­
• tlon In Southwestern Washington and will open an en-

DIX LOADING LUMBER FOR TACOMA, 
Tne government transport Dix, which re~ently arrived 

on Puget Sound will go on drydock at Bremerton, Septem­
ber 22, and will later proceed to Tacoma to load lumber at 
the St. Paul dock for Manila. 

The Dix came in ballast from Honolulu to the Sound. 
From Nagasaki to Honolulu she brought 9,000 tons of gov­
ernment coal. It took four days to load at Nagasaki and 
ten days to discharge at the Hawaiian port. 

At Nagasaki coal Is still loaded by the human chain 
process. A scaffolding Is erected to the ship's deck- from 
coal barges alongside, and a line of. men, women and 

tlrely new territory. Except for an occasional piece of 
logging railroad the entire section along the Columbia 
river from Kelso to the coast Is without rail transportation. 

Painting and general renovation above waterline Is the 
order these days among the fleet of vessels which have 
been here all summer as a result of Indications of early 
activity In the grain chartering market, given In the en­
gaging of several vessels recently. 

At present the fleet of grain carriers lying unemployed 
In the Sound numbers twelve and of these but one has 
been chartered, although even In this Instance the date of 
commencement of lay-days has not been announced. 

In the greater majority of these cases, valuable charters 
were lost during the late winter and early spring months 
by th.ese vessels through the vexatious and Interminable 
delays Incident to delivery of cargo to the ports of the West 
Coast of South America. All cargo handling there Is 
done by the natives whose religious devotion and character-

, lstlc laziness conspire to make the putting out of cargo 
a tedious process marked by religious feast days on 
which nothing will Induce the native to work, and surf 
days which, when officially proclalmea, likewise become 
holidays. When working without these annoying Interrup­
tions the native labor at best Is slow, the efforts of four 
natives not accomplishing as much In a day as may be 
ascribed to the experienced stevedore In America. 

Of the steamers scheduled tor the fall grain fleet 
from this port, the first to arrive Is the British steamer 
Ferndene, which proceeded at once to the London dock, 
where she will load wheat under charter to Kerr, Gifford 
& Co., for the voyage to the United Kingdom. 

children pass coal-laden baskets up to the end of the 
scaffolding, where It Is dumped Into the hold. 

·rhe Dix has 11een engaged In service from Puget Sound 
to the Ph!llipines via Hawaii for some time past, carry­
Ing lumber and material to Manila and neighboring ports 
In the Islands. • 

UNION PACIFIC PAYS $15,000 AN ACRE. 

At Tacoma the Union Pacific railroad has purchased 
twelve acres from the Northern Pacific on which to build 
freight sheds. Fifteen thousand dollars an acre was the 
price paid for this land which lies on the east side of the 
city waterway. 
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FOUNDED 1870 •OLDEST BANK IN WASHINGTON" INCORPORATED 1887 

DEXTER 'HORTON & CO., BANKERS 
CAPITAL, $1,000,000.00 

SEATTLE 

B. L. GrondahL Praident. A. H. Soelber!r, Vlee-Pnat. cl: c:.bler. 
John Eribon, Vlee-PrNldent A. C. Kahlke. Aatatant c:.bler. 

THI: STATf BANK Of SfATTlf 
SEATTLE. WASII. 

Capital Paid in, $100,000.00 
YOUR CoLLECTIONS SOLICITED. PROMPT ATTENTION, 

National Bank of Commerce 
OF SEATTLE. 

CAPITAL 
SURPLUS AND PROFITS .. 
RESOURCES 

THE LARGEST BANK IN 

$1,000,000.00 
650,000.00 

12,500,000.00 
WASHINGTON 

WESTERN WASHINGTON LUMBER INTERESTS. 
(Special CorreR(Jon(]enee to the Commercial West.) 

Seattle, Sept. 14.-Western Washington lumbermen be• 
lleve that they have won a complete ,;ictory in the Port­
land gateway case In the order issued by the interstate 
commerce commission on Sept. 8, which modlfles the 
original order of June 1 and ls made that the Northern 
Pacific, the Oregon Short Line, Union Paclflc, Denver & 
Rio Grande and fifteen other railroad companies may 
know exactly what is required of them. These roads had 
failed voluntarily to order a through rate. Local lumber­
men had some doubts as to the interpretation of the 
original decision of the Interstate commerce commission, 
but the later order clears up these doubts. 

In substance, 1t provides that lumber from Seattle and 
all Washington points 1,outh of Seattle and through Port• 
land into Utah common points shall be shipped at the rate 
from Portland to those points, which is 10 cents less than 
the old Seattle rate. The commission reduces the rate 
from Portland 2½ cents and holds that the rate from Seat­
tle must never be more than 2½ cents higher to the points 
in question than the rate from Portland. The order re­
quires that the rates are to be made not later than Oct. 
15 and maintained for two years. 

Conditions More Favorable. 
Conditions are more favorable for a very large resump­

tion of the lumber Industry, which Is one of the largest 
of the Pacific Northwest. With doubts as to rates ellm• 
lnated, the building movement all over the country is 
gaining ground on account of the lower prices of lum­
ber and other building materials, the depleted stocks of 
Eastern yards and tbe available supply of labor to man 
the mllls; all conditions seem favorable for the reopen• 
ing of rnlll.i which have been closed for several weeks, 
in Washington state. 

Shingle prices were advanced 15 per cent wholesale 
a few days ago. Lumbermen declare that It is the first 
time in nearly a year that shingles could be cut at a 
profit. It is said that practically every shingle mill in 
Washington Is operating, although not many are running 
full capacity. Quotations now in force are $2.25 for clears 
and $1.75 for stars. Previous to the Increase, clears were 
selling at $1.90 and stars as low as $1.40. The increase, 
however, leaves the shingle prices $1 below the high 
prices of last season. 

Development of Electric Power. 
A convention to be held in Seattle Sept. 18 and 19 

to organize :rn electric light and power association for the 
Pacific Northwest will bring to public attention the re­
markable growth In the production of electric light and 
power In the Pacific Northwest. About 200 electric light 
and power plants are doing business in Washington, 
Oregon and Idaho, and fully 100 of these, It Is expected, 
wlll be reJH"l'scnted at the meeting in Seattle. 

The association which it ls planned to organize wlll 
follow the lines of the national electric light and power 
association. Although these men represent the develop-

. ment of horse power of electricity, the resources of the 
Pacific :\'orthwc>st i;tates in the production of electrical 
powcr have hardly ueen scratched. '.\1any estimates have 
uecn made of the a\·ailahle power, but the figures of the 
t>stlmators rnn so far Into millions as to excite the credul­
ity of those unfamiliar with the situat Ion. 

In connection with this dPvelopmcnt, It Is Interesting 
to note that udore Jan. 1 the Great Xorthern railway 
passcnger trains will be carriPd through the Cascade 
tunncl by electric locomotives, the power being furnished 
by the pow1cr station on the upper waters of the \\'enat­
chPe river near Leavc>n worth. !-'rank '.\I. Baum, of Seattle, 
who has the contract for building two miles of wood 
stave pipe almost large enough for a team and wagon to 
drive through, said: "l•~lectric locomotives of great power 
have been purchased by the railroad company and the 
transmission line from the plant to the entrance of the 

tunnel is practically ready for Installation.'' The railroad 
company at present wlll develop 12,000 H. P. turbines 
and transformers for the plant are already on the ground. 

Another development in electrical forces in the North· 
west has been the wireless telegraph. The government 
ls rapidly substituting wireless stations for its land lines 
In Alaska and all of the newer boats in the Paclftc Coast 
trade are equipped with wireless apparatus. 

Wireless stations are gradually being Installed along 
the coast from Alaska to southern California, and the re­
ceipt of messages from vessels salllng in and out of 
Seattle has become commonplace. 

A recent consular report of Julius D. Dreher at Tahiti 
announces that a system of wireless telegraph Is to 
connect nearly all the groups of islands in the Southern 
Pacific ocean. 

Interurban electric trains have been running for a 
long time between Seattle and Tacoma and an electric 
road will go from Vancouver, B. C., to Portland, Oregon. 
by way of Puget Sound and western Washington points 
within a year. Spokane has extensive Interurban service 
running through the country contiguous to it and into 
Idaho. 

Financial Notes. 

The reorganization of the Scandia Bank of Everett is 
probable. A. Gorberg of Seattle, former cashier of the 
State Bank of Coopertown, N. D., and A. 0. Anderson. 
former cashier of the First National Bank of Hartford. 
N. D., have made a proposition to the directors and stock• 
holders of the Scandia Bank which is to be considered at 
the October meeting. 

Bonds to the value of $350,000 bearing six per cent 
interest and a first lien upon the fire insurance prior to the 
opening of the fair and the gate receipts after that date, 
will be offered next. week by the Alaska-Yukon-Pacific 
Exposition management. The money is to be used in the 
erection of the few remaining buildings to be constructed. 
The Issue will be handled through the Seattle Clearin_.: 
House Association banks. The avidity with which th<' 
stock Issues of the exposition were taken up and assur­
ances of a des! re to take the bonds, from well known 
people gives the exposition management full confidence of 
success In floating the issue. 

• A "grubstake" agreement suit brought by James H. 
Causten against E. C. Barnette and others for $500.0\io 
has been settled by compromise after long litigation which 
among other things caused the Fairbanks Banking Com­
pany to close for a short time last winter. Barnette ls 
head of the Fairbanks Banking Company and a gold ship­
ment sent out by the bank was attached by attorneys for 
Causton early In the year. The attachment was not sus­
tained by the courts, but rumors concerning the matter 
reached Fairbauks and caused temporary embarrassment 
for the bank. The bank was then a private Institution 
but It has been Incorporated since and ls one of the stron~ 
banks of Alaska. 

First National Bank of Seattle 
SEATTLE, WASH. 

M. A. ARNOLD, P.-esident. J. A. HAIL. Cashier. 

THE CANADIAN BANK OF 
COMMERCE 

Head Office, TORONTO, CANADA. Over 159 branches 
in Canada and the United States, including 

New York, San 1''rancisco and Portland. 
S...ttle Branch. G.V.H0LT.M&11ager 

j 
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The Exchange National Bank 
SPOKANE, WASHINGTON 

Capital, $750,000 Surplus, $500,000 
DEPOSITS FEBRUARY 14, 1908, $2,430,632.118 
DEPOSITS MAY 14, 1908, $2,883,863.93 

Offlcen: 
Chu. Sween7. F.dwln T. Coman. C. E. JllcBroom, 

PnL Vice Prea. Cuhier 
E. N. Seale. 
Aa'tCuh, 

WE DESIRE YOUR NORTHWESTERN BUSINESS 

INTEREST KEEN IN NATIONAL APPLE SHOW. 
(Special Correspondence to the Commercial West.) 

Spokane, Sept. 14.-Arrangements are well under way 
for the National Apple show to be held in this city· next 
December; and from the keen interest, already manifested 
in the undertaking, its success Is assured. There have 
been many additions to the prize and premium Ilsts as 
originally announced, by several voluntary donations made 
public during the last few days. 

L. MacLean, president and manager of the Spokane 
Canal Company, has ottered five acres of the best Irr!• 
gated land, together with perpetual water right, at Otis 
Orchards In the Spokane valley, for the best ten boxes of 
Winesap apples entered at the show. An appropriate 
medal will also be Issued the winner of this prize by the 
management of the show. The Van Holderbeck Nursery 
Co. of Otis Orchards will contribute a sufficient number 
of yearling apple trees of any variety In stock to set out 
the five acres to the winner of the above prize. For the 
second best exhibit under this class a cash prize of $1-00 
and an appropriate medal will be given by the manage• 
ment. 

The best display of Winesap apples will receive, In ad• 
dition to the other premiums announced, three shares of 
stock in the Adrian Irrigation Co. This premium was de­
cided upoll at a recent meeting of the board of directors 
of the irrigation company. 

The Vineland Nurseries Co. of Clarkston has ottered 
to donate from 300 to 500 trees, 100 each of the leading 
five varletles-Spltzenburg, New York Pippin, Jonathan, 
Rome Beauty and Winesap-for such purposes of award 
as the management may see flt to decide. 

President D. C. Corbin of the Spokane Valley Land & 
Water Co., will give a warranty deed to five acres of the 
company's best irrigated valley land for the "best ex­
hibit grown by a single individual In any part of the world 
of 15 boxes, or six barrels, of Spltzenburg Esupus apples." 
The show management will also Issue a special medal to 
the winner of this prize. The Milton Nursery Company, of 
Milton, Ore., will contribute 500 Spltzenburg trees to set 
out this five acres to the winner ol this prize. For the 
second best exhibit made in this class, a cash prize of·$100 
and an appropriate medal will be given. 

President Jay P. Graves of the Inland Empire system 
has ottered $100 for the best ten boxes of apples grown 
on or along the Interurban lines of the Inland Empire sys-
tem, displayed at the show. . 

At a meeting 'of the board of trustees of the National 
Apple show held this week, chairmen for a number of 
standing committees were appointed, as follows: David 
Brown, publicity; L. MacLean, premiums and exhibits; 
G. C. Corbaley, amusements and decorations; E. F. C. Van 
Dlssell, railroads and transportation; P. T. Becher, build­
ing and grounds; F. L. Daggett, ways and means; E. F. C. 
Van Dlssell, reception; P. T. Becher, judges. The auditing 
committee consists of G. C. Corbaley, W. D. Vincent and 
.J. P. McGoldrlck. 

• • • 
Commercial flrlets of Spokane. 

Spokane bank clearings for the week ending Thursday 
amounted to $5,614,456 as compared with $6,251,830 In the 
corresponding week last year. • 

The Spokane Canning Co.'s factory at Yardley has com­
menced the season's run and will put up a large pack of 
tomatoes. The plant now employs 100 people. 

The Falls City Gum Mfg. Co. has Incorporated In this 
city with $25,000 capital and proposes to manufacture 
chewing gums. candles and confectionery. Dean Wood, T. 
H. Bedwell. D. W. Richards and E. 0. Adams are the ln-
corporators. • 

The Spokane Realty Co. has had plans drawn for a 
three-story preeseil brick building to be erected at the cor• -

ner of Second and Washington. The lower floor will be 
store rooms and the upper floors lodging rooms. The 
cost will be $40,000. 

At a recent meeting of the Old National Bankmen's In­
stitute the following officers were elected for the ensuing 
year: Joseph Balley, president; E. P. Randall, first vice 
president; F. S. McWllllams, second vice president; W. 
J. Smithson, secretary. • 

Many Seattle merchants and business men will be In 
this city September 25, when the local chamber of com­
merce will entertain a large delegation from the Seattle 
chamber of commerce, which comes to boost for the Alas­
ka-Yukon-Pacific exposition. 

The McGoldrlck Lumber Co. Is going to make extensive 
improvements and repairs In Its plant In this city. New 
boilers will be Installed and other Improvements made, 
Involving an outlay of over $10,000. The mill has a dally 
capacity of 150,000 feet of lumber. 

• • • 
District Financial and Commercial Item■. 

L. L. Work, who Is Interested In many country banks in 
various parts of the state, Is arranging to start a new 
bank at Molson. 

wam;iwa county, Oregon, is to have a courthouse and 
bids are advertised for at Enterprise. The building will 
cost aboui $30,000. , 

The citizens of Baker City, Ore., have purchased land 
for a city park and have given It to the city. It represents 
an outlay of about $10,000. 

The Kerr-Glttord Co. has purchased the interests of the 
Kettenbach Grain Co. at Nezperce, Idaho. W. T. McNab 
has been placed In charge. 

W. S. Selbert of Waukesha, Wis .. Is planning to put In 
a $65,000 pea cannery at North Yakima, provided he iii 
guaranteed 700 acres of peas the first year. 

The Canyon Light, Power & Water Co. has been In­
corporated at Wallace. Idaho. by Ellis Hale, W. R. Miller 
and L. C. Wilson, with a capital stock of $250,000. 

J. E. Murphy is putting In an alfalfa meal mill at Echo, 
Ore., and will have It In operation in the near future. It 
Is the first mill of Its kind ever Installed In this section of 
the country. 

The Ekalaka Commercial State bank has Incorporated 
at Ekalaka, Mont., with a capital stock of '20.000. The 
lncorporators are C. D. Newbary, J. H. Booth, George 
Boggs, A. L. Lucas, C. H. Bradshaw, John Oliver, J. T. 
Smith, John Lambaugh and Kenneth McLean. 

The city council at Walla Walla has granted a fran­
chise to the Washington-Oregon Traction Co. The com­
pany agrees to pay tile city $8.000 In annual Installments 
for 25 years and It also agrees to have Interurban service 
In ettect between Walla Walla and Pendleton, Ore., 'With­
in a year. 

The Bank of Quincy and the First National bank of 
Quincy have consolidated and are doing business In the 
quarters and under the name of the latter Institution. H. 
S. Van Velsor, president of the Hank bf Quincy, Is presi­
dent of the new concern: G. E. Sanderson Is cashier and 
R. C. Wightman, assistant cashier. 

E■tablillbed 1882 The Pioneer Bank of the Spokane Countn, 

Fidelity National Bank 
lpokano, Washln1ton 

Capital and Surplu■ '270,000 Depo■ita Sl,086,000 
Bu■ineuon Eutern Wuhiqtonand Northern Idaho Solicited 

0eorire S. Brooke, Prest. D. K. KcPberaon, Vice-Prest. 
Thomae H. Brewer, Vice-Prest. A. W. Lindsay, Cashier. 
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National WINONA Bank 
Minn. 

The CITY NATIONAL BANK of Duluth,. Minn. 
Capital, $500,000. • United Statu Cooemment Depontary. JOSEPH BELLWOOD, Prealdent' 

A. H. COMSTOCK, Vl-Prealdent 
W. L PRINCE. Cuhler 
H. S. IIACGREGOR, Aaet. Ceahler 

Your collections will be promptly and intelligently attended to. 
We make a specialty of grain drafts. 

MINNEAPOLIS 
TRUST COMPANY 

First National Bank Building, 109 Fifth St. South. 
MINNEAPOLIS, MINNBSOT A. 

Capital. $150,000. Surplua, $150,000 

Tranacte a Traatand Apney bwJlnea only. Doea not do a banldas 
~ Act, ae Executor, Adminlatrator, Guardian and Traatee. 

OFFICEBS 
Elbrldp C. Cooke, Praident Wm H. Danwoody, Vlce-l'NL 
Wm. G. Nortbrap, Vice Pr.. Robert W. Webb, Sec'y & Traa. 

SAFETY DEPOSIT VAULTS 
CONVENIENTLY LOCATED. 

Mortgage Loans, Real Estate and Rentals. 
Management of Estates for Non-residents. 

WE ARE O l'l'ERIN8 SS0,000 

7 PER oaNT PREl'■RRED 8TODK 01' TH• 

A~ TOONA PORTLAND OEMaNT COMPANY 

Thia ia the Jut of $600,000 iaeue secured ~ more than Sl,000 000 in cement 
piut and other ~ Dividend• are paid Nmi-111111uall7. 

Send for illaatreted proapectua, 

C. 8. DUDLEY COMPANY 
ll00-10 SecuritF Bank BuDdlns, IIINNBAPOLIS, MINN. 

Chas. J. Hedwall Co. 1~:'· 
Mortsa1• LoaDa at Loweat l\atea. 

INSURANCE 
Placed in our Old Line Companies. Losses adj11Bted and 

paid in this office without discount. 

D. P. J-. Pru. Y. IL Dnll, V•PrN. W. C. Mc1'1alnn,-, Sec. 'r-
0 AVID P. JON ES & CO. 

(Bltablllbed.1888. lDoorpon&ed 1800.) 

Mortgage Loans, Real Estate and Rentals 
Special lltteDUOD alftD to JDaUl9DIMt of eetata of DOll·reatdeat&. 

~refmscetolocallollcl~part.l& 

Mala rloor lull el Commerce lalhllDC, MINNEAPOLIS 

BLWOOD 8. ColUIBR, Prl!L Lll8Tu B. ELWOOD, Vice Pr-.. 
'WILLUJl B. TIITTLII, Trul. Bl>WABJ> B. NICHOL&, sec,,. 

Corser Investment Co. 
11:atebllahed 1870. Manaaer New York Life BuiJdmc. 

MORTGAGE LOANS, REAL ESTATE and INSURANCE 
Speetal &UemtoD alftD to llallllaemeut of Eatatea for Nou-BM!deu.ta. 

N- Tora Llf'e Bulldlaa, MINNEAPOLIS 

CHUTE REALTY co. 
7 Unlvaslty Ave. N. E. and 803 Phoenix Building 

MINNEAPOLIS 
Minneapolis and St. Paul Realty of all Kinds. 

D.um o. BllLL, Preet. Jil08 B. SUTBJIBLAND, 'I"-
W.t.LTD A. BoeLDTON, llee'J. 

David C. Bell lnvestrnent Co. 
DtabllUed. tSBO. MINNEAPOLIS Iuoorpol'llled 1881. 

Rul Eltatc, Morts-r• I.Nu, ltcntal1 and 1----. 
Mana,-. o Estata for Non-rulclents. 

MAN.ACER OF SECURITY BANK BUILDINC 

The Ameriran Mortgage & Investment w. 
2.61-2-3-4 Endicott Bldg .• 

ST. PAUL, MINN. 
Offers 

CHOICE FAR■ ■ORTCACEI 
to eomerntive lnveetors at ettractive ra~ Or­
Nlllpondence invited. All loans peraonally inepect, 
ed. Send for our liat of Joana. 
HENRIK STROM, G. B. EDGERTON 

President. Vice-P..-ident. 
W. T. SUCKOW" Sec. and T...._ 

IF ITS ANYTHING IN 

REA.L ESTA.TE 
SEE 

Minneapolis Trust Co., 
107 Fifth St. So. Minneapolis, Minn. 
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Swedish American National Bank 
CAPITAL, $500,000 

MINNEAPOLIS 
SURPLUS AND PROfflS, $400,000 · DEPOSITS, $3,300,000 

Accounts of Banks and Business Houses Invited. Foreign Exchange~Department. 
N. O. W£■N£■• Pr..Went 
If. L. IIIATTSON. Caelller 

C. s. IIIJLB£■T • \'lce•Preeldent 
A. V. OST■OIII. Aee91 Caelller 

J. A. LAT I' A. Vlce•Preelde■t 
IKNIJTII: II:. £1KIIIAN. Aae•t Caelller 

Bank Stock Quotations. 
"'11nneapolls Securities. 

Quotations furnished by Eugene :M. Stevens & Co.. Com­
mercial Paper and Investment Securities. Northwestern Na-
tional Bank Bullding. September 16, ir!it 

Bid. Asked. Sale. 
German-American Bank ............... . 
J.<'lrst National Bank . . . . . . . . . . . .. .. .. . . 210 
East Side State Bank ................. . 
Germania Bank .. . . .. .. . . . . .. .. . .. . . .. . 140 
Hennepin County Savings Bank ....... . 
:Mercha.nts & :Ma.nutacturers' State Bank UO 
:Metropolitan State Bank ............... . 
:Minneapolis ......... . 
:Minnesota lH 
Northweste !20 
People's Bank ......................... . 
st. Anthony Falls Bank................ ;

6
•
0
• 

Security National Bank . . . . . . . . . . . . . . . . .. 
Swedish-American National Bank ..... . 
South Side State Bank . .. . . .. . . .. . . .. . . ioo 
Union State Bank . . . . .. . . . . . . . . . . . . . . . 110 
Mph!. Gas Ll~ht Co., 8's, 1910-30 ....... . 

MfJ!,-roa.s. ?-: -~~~; .<:?:• .. ~~~:. ~~~~--. -~•~: ... 
Mpl11. Gen. Electric Co., Ii' ■, 1934....... . .. 
Minneapolis Brewlnc Co.. common....... . .. 
Minneapolis Brewlnc Co., pfd.. . . . . . . . . 105 
Minneapolis :ei--tn• Co., bonds........ . .. 
Minneapolis Syndicate ................ . 
Minneapolis Thre■hlnc Kacblne Co .... . 
Minneapolis Steel A Machinery Co., pld. 

Bteel A Machln&l'Y Co.. com 
Co.......... Iii 

Northwest Ins. Co.. 176 
Tri-State Telephone Co., pfd...... . . . . . 90 
Twin Ctty Telephone Co., pfd .......... . 
Twin City Telephone Co., lat Mtg&. 6'■, 

1913-26 •.. . .... . .. . .•.... ... . . .. . . . . . 90 

St. Paul Securities. 

iii 

iio 
llfi 

ioo 
H n 
Ufi 

110 

ios 
200 
102 
120 
100 
200 

115 

115 

1811 
210 
110 
134 
190 
no 
1111 
155 
135 
220 

i&o 
200 

iio 
100¥., 

91! 
96 

107 
105 
100 

ioli 
U7 

iio 
9G 

100 

The tollowlnc quotation■ on St. Paul 11ecur!Ue11 are furnished 
by Peabody & Co., broker■, Z7 Merchants National Bank build-
ing, St. Paul. Sepmmber 16, 1IIC8 

Bid. Asked. Sale. 
American Natlon11.I Bank . . . . . . . . . . . . . . 112 115 112 
Capital National Bank......... . . . . . . . . . 130 150 
P'lrwt National Bank.................... 

1
.
7
.
5
. 260 

Merchant• National Bank .... ••••. • • • • • 
1
• .. ~ 

:Sattonal O•rman-Amerlcan Bank....... U8 ,v 

Scandinavian-American Bank . . . . . . . . . %00 
Second National Bank.................. 171 iso 

ieo 
175 
170 
204 
171 

State Bank . . . . . . . . . . . . .. . . . . . . . . . . .. . . 
1
. 
2
.;, 

Northweetem Tru■t Company.......... " 
Minn. Tranafer R:,. 1st fi' ■, 191' ....... . 

125 
•100¥., 

Minn. Transfer Ry. lat 4's, 1911 ...... .. 
Security Tru■t Company ............... . 
St. Pa Depot·Co., lat 8'11, 1930 .. 
Union o.. consol. 6'■, 1944 ..... . 
Union :o., c,omsol.4'■, 1944 ...••. 
lntere■tate lnYestment Tru■t Co....... . .;,. 

Traction Co., pfd. ..• u 
Traction Co., i::om.. . lOli 

t Co., l■t S's of 1911L. 
Co,. cen'l li's of 1944 

co .. l■t con■. 8'■ 1918 
St. Crol .. l■t fi'a, 19U ...... . 
Pioneer PrH■ Co., com. (Par $50).. . . . . . .. 
Pioneer Pre■l!I Co., pfd. (Par $50)....... 35 
We■t Pub. Co., com.................... .. . 
We■t Pub. Co .. pfd..................... 105 
Tlbb■. H & Co., com .......... . 
Tlbb■. H & Co .• {lfd. • • • .. • .... • •

1
•
0
• 

Superior lght A Power Co .... . 
Superior Water lcht & Power Co., 1st 

St~••Pa~f
3},lre 0 & "ifarine· inii.' Co'.:::'.:: 200 

St. Paul Union Btoclr: Yard• Co., l■t 5'11 
ot 1918 .............................. . 

• And Interest. 

Chicago Bani< Stocl<s. 

!15 
100 
115 
108 
100 
100 

96 
110 

•107 
•95 

*104 

107 
100 

97 

ioo 

60 
%01 

85 

J'urnlabed hJ' Burnham, Butler & Co., lli!! l,a Salle St.. Clll• 
C3C'O, s.t-ba: 18, 19GB. 

National Ban.It- Bid Asked 
tBunker■ National . . . . . . . . . . . . . . 1S7 111! 
City National. Evanston . . . . . . . 260 

tC'ontlnental N11.tlonal . . . . . . . . . . . 2:11! 
tCommerclal National . . . . . . . . . . 295 
1Corn Exchange Natlon■.l . . . . . . . . 39J 
tDroYeMI Deposit National. . . . . . . 224 
tFlr■t National . . . . .. . . . . . .. . .. .. ll97 
Flr■ t Natl. of Encll!IWOOd........ 200 

tFt. Dearborn National. . . . . . . . . . 185 
Hamilton National . . . . . . . . . . . . . . UO 

tLlve Stock Exchange........... 223 
ll'onroe N1ttlonal . . . . . . . . . . . . . . . . ·12,1 

tNatlonal J:lank of Republic...... 1112 
tNatlonal City Bank............. 150 
National Produce . . . . .. . . . . .. .. . 12' 
Oalr:land National . . . .. . . .. . .. .. . 1'0 
Pratrt• National . .. . . . . . . .. .. . . . ISO 

aoo 
400 
:in 
400 
!60 
190 
]33 
227 
H2 
l!l5 
la~ 
lU 

Rate,. Valofl 
s 11\7 

10 189 
8 )Xi 

12 :.! 4;; 
12 2fill 
10 181 
12 Z4G 
10 211 
8 Hl 
5 130 

10 128 
4 119 
8 16~ 
6 HII 

121 
138 
1Sl 

State Banli.-
A merlcnn Trust & Saving!'!..... 213 

tt:entral Trnat Co. of 111......... HO 
C City Bank . . . . . . . . . . . . . . 1150 
C Bavln&l! Bank . .. . . .. . . . 126 

Trust and S11vlng11...... . .. 
Cook Count:, Sa vines . . . . . . . . . . . . 110 
Drexel Stata . . . . . . . . . . . . . . .. . . . . 135 
Drover■ Trust and Savings. . . . . . HO 
Enarlewood State Bank . . . . . . . . . . I Hi 

iHlharnlan Bank Aaan. . . . . . . . . . . ~0(1 
tllllnols Trust and Savln'l'S,...... 470 

Kenwood Tru11t and Savln1I•·,... 114 
'i!d .. n:l;ants 1.oan and Tru11t...... :l6o 
M"tropolltnn Trust . . . . . . . . . . . . . l~U 
Mutual Bank .. ., .. .. .. .. . . . . . . .. 117 
Nnrth Ave. State .. . . . . . .. . .. . .. 10~ 

"tNorthern Tru~t Co.... :l:!IJ 
tPralrle State Bank............... ~r,o 
Railway Exchange . . . . . . . . . . . . . . 1/Jli 
Royal Tru11t Co................... 180 
South Chlcaco Savlng,e . . . . . . . . . 120 

tRtate Bank of Chicago........... :ioo 
fltate Dank of Evanston .... ,... ~:15 
Stock Yard■ SavlnlI••............ 170 
8tockn1en11 Trust and Savings.... 100 
Union Stock Yard■ Statl!I......... 120 
Union Bank of Chicago. . . . . . . . . . llR 
Weat Bide Trust and 811.vtnga.... 135 

f\Vestern Trust and Savings...... 136 
tL1st-4 on Chloaso Stock mxchanc•. 

Unlisted Securities. 

2:13 
1-13 

130 
170 

i00 
118 
~10 
490 
1111 
:no 
125 
123 
l••n 
:13() 

i20 
%10 
uo 

io5 
ISO 
121 
HO 
HO 

Bid 
American In,·eetnient Becurlth•><......... 2% 
American Seating Comi,nny vrd. . . . . . . . 25 
Amerkan Lumber Company q,ar $JOI .... !'l~ 
Arn(•rtcan Typo J:."'ound(•J'!it ...... , . . . . . . . ,l, 

Arnt1-rkun Typ1:. Found Pr~ pfd,.......... ~l4 
Butlt>r llrotllerH . . . . . . . . . . . .. 25(1 
Chi. and Mllw. Electric Railway . ...... . 
Columbian National Life ............... . 
CnngrN<!'! Hot<•I . . . . . . . . . . . . . . ........ . 
CongreH" JlolPI. 11f1l. ......... . 
CrPaOH::"ry P&(·kngt.• ..... , . , .. . 
P,-,rlng Coal CompHn,· .......... . 
Elgin National \Vateh. . ........ . 
Grt,tlt \Vet<tern Cc-re-al ................. . 
Great Weatern Cereal pfd ............... . 
International Harvester pf<.l ............ . 
Intert•tate Telephone ................... . 

103 
1211 

70 
lllti 

1:! 
H:1 

H 
90 

103 

Mlc-ill(fau A"tht,• TPI., ('0111,........ 4S 
Michigan 8tate Tel. pfd. . . . . . . . . . . . . . . 84 
Nnrthv.c·e-2--1tern YeaMt . , ....... , ....... , .. 
OtlR Elt~Yntor ( .. on1par1y ............... . 
Otis Elevator Company p!u ............. . 
•Pa,;e Woven Wire .l<'ence pfd .......... . 
Parke-Davi■ Co. (par $26) ............. . 
Hoy>tl RH king Powcler C'Olll ..........•.... 
Hoyal Baking Powd,•r pf() ............... . 
Toa11ted Corn Flakci, . . . . . . ............ . 
l'nion C>trbirle ........................ .. 
1 'nllhl 8ll\tf•tl flyp~um, com ............ , 
l'nit<••.I Stat,,,. Gypsum prd .... . 
V,eKtern El<'t'tl'lt· .......... . 

.:,!l}ll 

:1-1 
90 
lo 
67 

J:l:J 
!)7 

8 
91"• • -4'! 

1 Sf, 

Local Bonds. 
•Chkai;-o & MIL Hy. lll!W S's (In~)...... fill 
Deering Coal 6's........................ 60 
Great We11tern Cereal 6'e (1921)......... go 
Hnrttord Depo~lt 6·• (19l~l......... Jwl 
411.rtford 011pn■lt New Biele. o' ■ 
Inter~IA.te T,·l. ancl Telt•g. ~•H (l!lt,l.. . . :,1 
!irtkhiJ;an Htate Tel. 5'H ( tv:i.,) .... ,....... !V; 
N11.tlonal Sate Depoalt 4'■ . . . . . . . . . . . . . . . 94 

1!;;,:~:,"',v<;;e~/•\~.l/i,,&Ffg~,? f ~. (l~2R):::: ~~ 

7 
10 

io 
11 
6 
6 
6 
8 

20 
6 

12 
'6 

8 
8 
4 
8 
11 

12 
8 
6 
5 
6 
6 

'ii 

186 
160 
111 
lZ: 
1113 
108 
1H 
H5 
117 
166 
28S 
120 
2~6 
13% 
lH 
llfl 
2%4 
111 
10:S 
%00 
119 
2U 
22ii 
lU 
106 
110 
121 
121 
119 

Olvldl'nd 
AskPd. Rate. 

3 

2¾ 
40 4 
~6 7 

260 10 
u 

108 .. 7 
uo 12 

77 5 
]()~ 7 

1f.~ ·s 
20 

100 • 8 
lOii 7 

10 
r.o 4 
86 6 

12 
~R 3 
95 6 
20 1 

1!~ .. i; 
103 6 
10 8 
93 6 

fj 5 
H 5 

206 8 

Rfi 
66 

100 
qq 
50 
!l7 
99 
95 
G:l 

~xport clf!ar1rnc<0 s the past week from Boston, New 
York, Philadelphia. Baltimore, Newport News. New Orleans 
and Galveston includ,;d 12H,OOO ba,rrels of flour and 926.-
000 bus1a,1s of wheat. against 129,000 barrels of flour and 
l ,!156,000 bushels of wheat th<> preceding week, a decrease 
of 3,000 ba1-r1>ls of flour and a dPCl'Pase of 1,033,000 bushels 
of wheat. 1''or corresponding wet1k last year tbe exports 
were l 7:l,000 barrels of flour and 2,456,000 bushels of 
wheat. 

Au,:ust was tlw first month in eighteen to show in­
creasfid production of copper ovPr the corrniponding month 
In the previous ypa1'. 

·GEO. B. LANE, 
COMMERCIAL PAPER, 

Northwestern National Bank Building, 
MINNEAPOLIS, MINN. 
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Minneapolis Keeps Forging Ahead 

MINNEAPOUS 
TRAFFIC DOMAIN 

£:rpla.na.t,ons • .. 
C,o$!>•Line~• Control \. 
La,,,.l·Li,,•t,•O•vided. , 

f?r nct,c1.1.to.,•11'c.1d.1mtctl . -"-. ---=--~~ 

During the first eight months of 1908 merchandise shipments from Minneapolis whole­
sale houses were seven million r,ounch 11reater than for the corresponding period in 1907. 

Increases have also been made in po•t offic• .receipt•, bank depo•it• and buildint1 
figures. 

The cause of the continued development of Minneapolis in face of general business de­
pression is found in the vast domain of which the young city has become the great market. 

Minneapolis buys the grain and other products of this great territory; it furnishes in 
turn the supplies. 

The excellent northwestern crop now harvested will be marketed at good prices and 
bring added prosperity to the northwutern market place. 



LWEST Saturday, September 26, 1908 

Minneapolis Stands First 

The fig1.nes Show 
lwe-,a.g• Pop"\a.tion 

An Sa .. a.u Mile 
C...,s,.• Of 1900 

As a cash market for wheat and leads also as a market for flaxseed and barley. 
As tlie largest flour manufacturing point in the world. 
As the largest linseed oil manufacturing point in the world. 

' 
As the leading manufacturing city on the basis of value of product to population.--r-

$459,000 for each one thousand inhabitants. 
As the greatest agricultural implement jobbing center. 
As a great fruit and produce market. 
.MinneapolisJ,lust Continue to Grow. The great territory which it serves as a market 

and supply house is as yet sparsely settled. Where will the great city stand when the density 
of population throughout its traffic domain equals that of older sections of the country? 

' 
For further information or descriptive literature, address, 

The Commercial Club 
MINNEAPOLIS, MINNESOTA 

51 
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TBJ:. OLDltST BANK IN TBlt UNITJ:.D STATltS 
• (CJUBTDIID B'f OONTDIDTAL OON&Rm9 lN 1781.) 

THE BANK OF NOR. TH AMERICA 
(NATIONAL BANK) 

PHILADELPHIA, PENNA. 
CAPITAL............................... $1,000,()j)O.OO President ......................... H. G. MICHENER 
SURPLUS .. .. ......... .. .. .. .... .... . 2,000,000.00 Cashier ............................ JOHN H. WATT 
UNDIVIDED PROFITS, OVER (Aug.22,071 846,000.00 Assistant Cashier ................ SAML. D. JORDAN 
DEPOSITS, OVER (Aug. 22, 07) ...... 11,000,000.00 Assistant Cashier .................. WM. J. MURPHY 

Solicit• t/a• Accoanh ol Banlt•, Firm•, lndioitlaa,. and Corporation• 

REC-ENT LEGAL DECISIONS. 
Where Bank I■ Not Wable for Payment on Forged Check. 

In a case where, without consideration, a bank receives 
from a money lender a sum to be delivered to· one of his 
cuatomers on a check drawn by such customer, and the 
bank pays the money on a check received in due course of 
business, at the time and under the circumstances previous­
ly agreed on, the supreme court of Oklahoma holds, Peo­
ple's National Bank vs. Wheeler, 96 Pacific Reporter, 6,19, 
the fact that such check is a forgery will not render such 
bank liable for the amount of the same. In such a case 
the bank, being a bailee without hire, performing a service· 
for the benefit of the bailor, would not be liable where 
good faith and ordinary diligence was exercised by it. 

• • • 
Plea of Contract to Extend Maturity of Note. 

Damages arising upon the breach of an alleged agree­
ment to extend or defer the maturity of a note, the_ court 
of appeals of Georgia holds, Jester vs. Bainbridge State 
Bank, 61 Southeastern Reporter, 926, cannot be pleaded as 
recoupment to an action brought to recover the principal 
and Interest due upon such promissory1 n9te. The con­
tract to extend ( though referring to the note) is Indepen­
dent of the original promise to pay. Recoupment can be 
pleaded only where the plaintiff is in good conscience liable 
to the defendant under the same contract. 

A plead which avers that the plaintiff contracted to 
extend or defer the maturity of a promissory note is, in 
effect, a plea that the suit is prematurely brought. It_ Is 
therefore a plea in abatement, and- must be considered 
subject to the rules of strict construction applicable gen­
erally to dilatory pleas. 

A plea in abatement upon the ground that a plaintiff's 
suit is prematurely brought, and which is dependent upon 
an indivisible, entire contract providing for the extension 
of a promissory note (which contract contains several dif­
ferent stipulations), may, upon demurrer, be properly 
stricken, where from the answer of the defendant himself 
it appears that the conditions precedent devolving upon 
him were not wholly fulfilled. 

Where a demand for payment of the whole of an ex­
isting indebtedness is relied upon as a waiver of the ten­
der of a smaller amount agreed to be accepted by a cor­
poration upon such debt or demand, it must appear that 
the demand was made by an agent of the corporation au­
thorized to collect and empowered to demand payment, and 
the literal contents of the alleged demand must be suffi­
ciently set out to enable the court to determine the exact 
nature and effect of the demand relied upon. 

• • • 
Relation Between Bank and Depositor and When Statute of 

Limitation■ Begin■ to Run. 

In Missouri Paciflc Railway Company vs. Continental 
National Bank and another, 111 Southwestern Reporter, 
674, the supreme court of Missouri, division No. 1, says 
that It found the constitutive elements of a bank deposit 
pleaded, to wit, a bank doing a general banking business 
and a fund coming Into' Its possession belonging to a cor­
poration In effect standing In the relation of a depositor; 
I. e., payable to the latter's order and credited to It on 
the bank books. The court cannot hold as a matter of 
law that this condition did not Initiate and establish the 
relation of a banker and depositor between the two as 
that relation Is defined In the books. The mere fact that 
payment at the start was subject to a condition should 
not be held conclusive. ' • • ,,.c Is not to be entangled and 
strangled in and by • •Pnts of bookkeeping-re-

finements, in this instance, adopted by the banks with­
out consulting the owner of the fund. The thing to be 
got at is the legal effect of what was done. 

Then the question here was: Does the statute of 
limitations run in favor of a bank or as against its de: 
posltor before demand of payment by, and a refusal to 
pay on, the depositor's order? Neither diligence of coun­
sel nor of the court discovered a case directly in point In 
the appellate courts of Missouri. This question, then, must 
be decided on the inherent reason of the thing and the 
persuasive authority of precedents in other jurisdictions 
establishing the general law. 

Courts are fond of saying that the relation between de­
positor and banker Is merely that of. debtor and creditor. 
If that formula precisely expressed all there was of the 
truth, then the statute of limitations would be applied to the 
relation of depositor and banker precisely as it is between 
debtor and creditor. But the formula may be said to be 
somewhat of a fiction of the law-a formula used for want 
of a better and springing from the poverty of our lang­
uage In expressing nice shades of thought. It is the truth, 
but not all there la of It. 

For example, a bank Is sometimes viewed as a mere 
custodian of the depositor's fund; so it is trite learning 
tnat a bank Is under no obligation to pay until demand 
made. It need not, like a common debtor, run about and 
bunt up its creditor, and pay him whenever and wherever 
found. To the contrary (Mahomet going to the moun­
tain) it pays only over its counter. The deposit, then. 
not being due till demand is made, the demand and re­
fusal to pay set the statute running. 

The root and philosophy of the relation suggested by 
Sherwood, J ., in Landis vs. Saxton, 105 Mo. 491, where, 
speaking of deposits in banks, he says: "The very pur­
pose of the bailment is safe-keeping and the duration of 
the ballment is necessarily indefinite. There some action 
ls requisite in order to determine the ballment · or to put 
the bailee in the wrong, in case he may refuse to accede 
to the demand for the deposit made." 

When A. puts his money with B., a banker, • he does 
it with the purpose of leaving it there for a day, a year. 
or many years.'· It may be It is not put where moth and 
rust do JlOt corrupt and thieves do not break through and 
steal; but A. feels safe, as things run In this world. He 
may go, into a far country, up and down and to and fro, 
resting, on the assurance that his money will be his on 
his return; B. having the use, the Interest, of It as his 
In the absence of a special agreement. Was It not shrewd­
ly said In very olden time: "Wherefore then ga vest not 
thou my money into the bank, that at my coming I might 
have required mine own," etc? Luke, 19: 23. But wouhl 
it not be a startling and far:reaching proposition to an­
nounce that B., the banker, has not only the usufruct 
( right of using and enjoying the profits) of, but by the 
mere flux of time has absorbed, the vei-y--corpus (bodv) of 
A.'s deposit; thus bringing B. within the clesl.'ripti~n of 
the austere man, of whom it Is said in the authoritv 
above cited: "Thou takest up that thou layedst not rlow~: 
and reapest that thou didst not sow?" The fact that no 
case involving that proposition Is In the Missouri reports 
may well be due to the concensns of opinion in the busi­
ness world that the proposition runs counter to good bank­
Ing and the good sense of the thing. 

Mr. Bolles In his work on banks and their depositors. 
section 360, adopts the rule announced by Strong. J., In 
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The Security National Bank 
MINNEAPOLIS 

has every facility to act as a responsible and 
efficient reserve agent for banks throughout 

the Northwest 

Correspondence Invited 

Capital and Surplus, $2,000,000 

Girard Bank vs. Bank of Penn Township, 39 Pa. 98, and 
the reasons supporting it. as stating the generally accepted 
doctrine, viz.: "The engagement of a bank with its de­
positor ls not to pay absolutely and immediately, but when 
payment shall be required at the banking-house. It be­
comes a mere custodian. and is not in default or liable 
to respond in damages until demand has been made and 
payment refused. Such are the terms of the contract im­
plied In the transaction of receiving money on deposit, 
term, necessary alike to the depositor and the banker. 
And It Is only because such is the contract that the bank 
is not under the obligation of a common debtor to go after 
its customer and return the deposit whenever be may be 
found. Hence tt follows that no right or action exists, 
and the statute of limitations does not begin to run until 
the demand stipulated for in the contract has been duly 
made." The great weight of authorfty runs the same way 
It reaults that, holding that under the pleadings and proof 
the relation or depositor and b&nker might well exist in 
this case, the court goes further. and holds that, under 
the facts disclosed, the statute of limitations did not run. 

• • • 
Rlght11 of Bank Offlclala Making Oood Notea Foum:I Not to 

be Loat. 

l11 a ca11e where the territorial bank commissioner re­
quired the officers of a bank to repair its assets by making 
a deposit ot U,000 on the erroneous assumption that cer­
tain notes were lost &nd the said officers made a deposit 
to cover the amount theroot. the suJ1nm1ti court of Okla­
homa holds. Royce vs. Bank of Commerce. 96 Pacific Re• 
porter. 6•o. that, on the discovery and return to the bank 
of the said notes, the otlker11 ma.ldng the deposit afore­
said were entitled to be 1mbrogated 10 the rights of the 
bank In the notes or the proce1ide thereof. 

The court eays that tlrn h11nk took tlw position, In !ts 
brief, that thl1 W&!I a voluntuy assessment, and that the 
officers could not recove-r by reason thereof. But in this 
cue but three of the six stockholder11 a11 alleged advanced 
anything, and that was a lump sum of $2,000, and this uu-

der the mistaken conditions averred. Whatever may have 
been the effect of the payment or deposit made necessary 
to have restored the assets actually impaired, whether a 
voluntary assessment or not, it was clear that the prin• 
clple controlling it would not obtain as to the deposit made 
under the conceded mistake, the purpose and intention of 
which was to supply assets believed to be lost. 

When It was discovered that such assets were not tu 
fact lacking or lost, but mel'ely misplaced, and that all 
parties acted under and through the erroneous, though 
honest assumption that they wel'e lost. then certainly, when 
they were discove!'ed and restored, those who had come 
to the rescue of the bank when it was in danger ought 
not, by reason of this magnanimous act on their part, to 
be made to suffer and the other stockholders who had 
been the recipients be permitted, not only to keep the re• 
stored assets, but also the funds advanced to take their 
place. 

Directors of the Chicago Title & Trust Company de• 
clared the usual quarterly dividend of Ilia% on the capital 
stock, payable Oct. 1. The transfer books will close Sept. 
19 and reopen Oct. 1. 

V. H. VanSb'ke. 
Preet. 

METROPOLITAN 
STATE 

BANK 
Metropolitan Boildin•• 
Minneapolis, Minn. 

Capital, $100,000 
Sarplu•• 15,000 

iJWe do a ireneral bankinir buaineu and aolicit accounts. 
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THE A WAKENING OF THE CANADIAN_ WEST. 
By Herbert Vanderhoof. 

On the first of September, 1908, when the Oliver land 
act became operative, the story of Canadian develop­
ment entered upon Its third and ultimate phase. The Im• 
mediate effect of this new law was to throw open to set­
tlement 28,000,000 acres of the rlcnest wheat soil ever 
known. 

For two centuries after Its first exploration, the vast 
expanse now called the Canada West lay idle, awaiting 
the hour when a confluence of events would bring it into 
world activity. During that long time, the hunter and 
voyageur, the Indian and the wild creatures, had it to 
themselves. At last the herdsman came, and ranged 
his cattle unrestrainedly over the endless miles, until It 
was discovered that under the grass lay a wealth of food­
'produclng elements exceeding In value all the great gold 
mines put together; whereupon the farmer appeared, 
and crowded out the cowman, and the railways began to 
push ahead of the farmer. The third occupancy was 
final. A new condition and a new destiny had declared 
.themselves. 

The Oliver law is an official declaration that the Cana­
dian prairies have emerged from the wilderness and are 
firmly established In the affairs of civilized nations. The 
lands It opened to homestead entry are In the three provinces 
of Manitoba, Saskatchewan, and Alberta, being the odd­
membered sections that remained to the Canadian govern­
ment after the railways had selected their grants. They 
had been withheld for years, so that now they have the 
advantage, rare in such cases, of being In settled neighbor­
hoods, on lines of transportation and near towns. They 
are not on the frontier-in fact there Is no frontier any 
more. The brave old days when such things wer~. are 
gone, with all their romance and allurement. The hunter, 
the voyageur and the cattleman, are parts of an old 
story, of a tale that Is told. The country they roamed 
Is In prosaic but prosperous hands, that shall possess It 
until the end of things. 

Yet all the romance of the fur trade, the heroic tales 
of the voyageur, and the )Jicturesque figure of the cow­
boy, belong not In the story proper, but In the preface. 
It was through none of these, though now they have their 
place of course In her develo)Jment, but through the farm­
ers. that Western Canada came to her own. 

Because the black loam of her prairies Is a store­
house of the particular baby-food the tiny wheat )Jlant 
thrives ·on and because the air above is soaked with sun­
shine In which the stripling stalk grows and matures 
and heads out Into forty bushel wheat, and because the 
nwn who love to labor with the soil and love the chances 
that a new land gives, are going there, a steady stream 
of them, and because the railroads have not feared, some­
times to precede, sometimes to follow after-It is be­
cause of these things that Canada has ceased. to be a 
Sleeping Beauty among nations and has awakened to the 
fact that she is of a satisfying Importance and very much 
to be taken Into account. 

And the People Came. 

Mr. Kipling calls some part of his bl'lov<'d empire "the 
land of the waiting springtime." That might have applied 
to Canada eighteen months ago-as well as to most of the 
I 

countries that count a spring among their assets. In the 
L'nited States people wnr too busy hoping It would thaw 
by July to give much thought to Canada other than to 
decide that It had got a sPt-back from which it would take 
time to recover. ThP facts proved to be otherwise. 

The spring of 1907 seenwcl the sort of sPa:<on when 
one would rather bear the Ills he had than fly to others 
that he knew not of. nut the usual numhn-nay more­
llt>w to Canada: and found as a ht ting reward for their 
courage that in general the unknown ills rPmained 1111-

known. They saw tlwir new country undt>r the very worst 
conditions possihle, and found it good: and another twPlve­
month has shown thPm its 11ossihiliti<•s unclPr favorablr 
condltlonR, for this is a "fat" year. Two hunrlr\'d and eighty 
thousand Immigrants In 1907-whatev\:'r other significance 

that may have In the story of Canada It Is an undoubted 
endorsement of the policy pursued by the Canadian Im­
migration officials. 

People who have lm·estlgated the matter claim that 
the Canadian Immigration system Is the best possessed 
by any country. The organization, certainly, is wonder• 
ful In Its completeness and efficiency. \V. D. Scott, sup­
erintendent of immigration at Ottawa, is a veteran in 
Immigration work, having served his apprenticeship years 
ago with the Canadian Pacific railway. His experienc,.. 
and executive ability are shown In the handling of this 
influx of settlers without friction and with comfort and 
satisfaction to all. The would-be colonists from the United 
States are taken care of by numerous and carefully 
equipped agencies, under the direction of W. J. White, 
superintendent of agencies, who is an old newspaper man. 
favorably known to prominent editors throughout the 
Republic. The Yankee settler has only to drop a post­
card to one of these agencies and he will find the way 
smoothed for him straight to a fertile quarter • section 
of Canadian prairie. 

Under the care of such men the stream of immigration 
is kept wholesomely pure. Eighty per cent of the im­
migrants are Anglo-Saxon. In 1906, England sent more 
than 98,000 people; and 'in 1907-the year of unpleasant­
ness-160,000, which was In excess of the immigration 
from all sources for 1905. The immigration bureau ad­
vertises In England by sending over samples of grain and 
fruit and honey and other products on which the country 
prides Itself. Electric cars go up and down the hedge-

• bordered English roads and the farmers and villagers 
learn that there are lands elsewhere that are not all being 
taken possession of for private parks and preserves but 
are meant for men to live on and make a living from. 
Not people with any superflous amount _of wealth, most or 
these English Immigrants, though there is a considerable 
number of men and women of another class who come 
and bring the modest patrimony that they have, trust­
ing and usually not in vain to make it a nest-egg for a 
new-world fortune. But those who bring. no capital but 
health and strength and energy and morals are good 
material too for the making of a nation. Of the people 
who come from the continent of Europe the greater num­
ber are from the northern countries, though every land 
furnishes its share. The inscriptions on the immigration 
hall are written in nine different tongues. • 

Of the millions of people who come in at United 
States ports almost the entire number stay in 1he big 
cities, where they add· just so much to the problem of the 
over-crowded tenement districts, a problem that with this 
new element being constantly added seems well nigh Im­
possible of solution. The Canadian immigrant is not left 
to drift. The immigration department takes the home­
sick stranger by the hand and coaxes him gently but firm­
ly toward the big out-doors, where he soon finds that there 
is a Jilace for him and a chance of a new home-a rt>al 
home. not a few rooms In a tenement building. and where 
he and the country grow better for his bl'ing there. 

There are immigration halls In all the Important cPn­
ters. At \\"innipeg, newcomers are housed for a week, or 
longer In special cases. There are cooking arrangements 
and beds for a thousand persons and everything Is of 
the clranest: the marvel is that the place can be ke1>t so 
entirely sanitary. :\"or is it the bodily health and com­
fort alone that are there consi<IPrPd. For the anxion~ 
mind and the homl'slck heart there Is wise ad vice and 
S)'mpathetic counsel, most grateful to him who ventur<'5 
into the untriPd. 

Statistics of ·How They Come. 

The statistics of immigration for the ypar 1906 show,•d 
a gain of i;OO'k over the vear of 1~9U. In one month. 
April, 1907. the increase ~ver the same month in tl1t> 

previous )"Par waH 70'.1,-. 
ThP year of 1907 brought 280,000 Immigrants to Can­

ada. Of tlH•se 50,000 werP Americans-a numlwr which 
l,i,ls fair to be doub!Pd this ypar. \\'hilt> lllPn of tltt• 

FnitPd Stain; have hPt•n doing much talking about tlw:r 
own immii;ration prolJJc>m, It Sl'ems tbat thl'Y have bt·,·u 

ll 
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contributing quite materially to the immigration affairs­
it doesn't seem to be a problem-of their neighbor. The 
figures are startling. Is It possible that 300,000 people 
have left the land that is still boasting the Declaration 
of Independence, and moved into a part of the British 
Empire? 

In view of the prosperity of the majority of those who 
leave the States for the new West, the question naturally 
arises: "Why do they go?" Cer,tainly in all great move­
ments which affect the world, Individuals are actuated by 
personal motives. Yankee settlers are not philanthropical­
ly seeking to cultivate this immense wheat field of nine 
hundred by three hundred miles because the nations will 
go hungry unless it is developed. What, then, are the 
attractions which Induce hundreds of thousands of in­
dustrious and ambitious Yankees to cross the border? 

There are several easily understood reasons. The 
Dominion government gives a settler absolutely free one 
hundred and sixty acres of land, and that settler may 
choose the location of his o~n home (In the midst of 
settled districts where the "pioneering" stage Is past) 
and when these one hundred and sixty acres of land are 
under cultivation, with good barns and a residence on 
them, this man's taxes will not exceed $10 or $15 a year. 

It Is not financial necessity that draws most of the 
farmers across the border, nor do they recognize the 
meaning of the world movement that is carrying to Cana­
dian soil those best flLted to cultivate it. It is purely a 
business move. They are prosperous farmers leaving a 
good country for a better. In three days of March of this 
year 1,200 settlers crossed the international line from the 
United States to Canada, an Impetus for many thousands 
who have followed in the last five months from Illinois, 
Ohio, Indiana, Nebraska, Minnesota and the Dakotas. 
Almost all are experienced farmers, and many have $10,-
000 to $30,000 with which to purchase land and erect 
buildings. 

Agricultural Extension Work, 

Another element that is having much, and Is going to 
have more, to do with the Yankee descent on Canadian 
farm lands Is the new interest that Is being given to 
farming. With the agricultural extension work that is 
being so widely carried on, with some of the best thinkers 
of the day devoting their faculties to the study of soils 
and seeds and the perfeeting of methods, with the suc­
cessful efforts the universities are making to get students 
Into agricultural departments, the number of young men 
who choose the city In which to make a start In life Is 
diminishing. There has been for some time a small but 
steady movement back from the city-a re-action from 
the wearying rush of the crowded places. This move­
ment will be stronger and swifter because of the new 
vitality that is being put into the science of agriculture. 
It Is a natural movement, too-the movement back to the 
land. Nothing could speak louder of artificiality than the 
crowded and crowding layers of humanity that make up 
so many districts of the large cities. What a way it is to 
live! No bit· of the "first mother" for your own; no 
portion of the bending sky, unobscured by heavy veils of 
Intervening smoke; no pure sweet healing air to take 
Into your lungs; the giving up of three of tne best things 
this old world offers us a chance at. 

But In the United States good farm lands are not with­
in the reach of every youth who decides to cast In his 
Jot with the soil. What he must look for Is land that is 
worth his work and sacrifice, worth his putting his heart 
and hopes Into, and yet that Is sold at a: price that he 
can pay. Where is he to look for that? Where else will 
he find opportunities that smile at him across -the forty­
ninth parallel? In his own country a fertile homestead 
is practically a thing of the past; good land must be 
paid for in hard cash at high prices; but over here the 
earth is still uncrowded and the poorest may have a farm 
of the best quality In the midst of civilization, where 
the railways are at hand to carry the wheat to the market 
In the autumn, and the farmer to the city for his winter's 
dip into the delights of theatres and shops. 

The wise young man studies the situation. He finds 
out what has been done and what Is being done. He 
learns from the statistics-and all Canadian statistics are 
carefully kept-how many of his brethren have already 
gone, not only from the states where farming is up-hill 
work, In more senses than one, but from the level grain 
states-states that stand for big crops. If he is ·a par­
ticularly long-headed young man he takes pains to get 
the personal experience of settlers and he will hear 
story after story of those who sold good farms In the 
states for $6, $70 and $100 an acre and Invested in Cana­
dian land at an average of $12 to $15 an acre, doing 
away with the question of which of the boys was to have 
the farm. There are farms for each of the bo~·s, and 
farms as productive as the one they have left. And 
other stories he will hear, of those who went in with lit­
tle or nothing and found that worry took wings after the 
second or third whPat crop. He will also learn that 
scientific farming is encouraged and that the goYernment 
maintains experimental agricultural schools. 

This application of scientific methods to farming under 
special conditions of soil and climate has been and is 
being carried out In the province of Alberta on a scale of 
magnitude and with a promise of results probably un­
equaled elsewhere on the globe. What ls known as the 
Bow River Valley Irrigation Block, near Calgary, com­
prises 3,000,000 acres. When the work Is completed, it 
will have a network of canals measuring about a thou­
sand miles. 

The Transportation Question. 

Harvests without transportation are waste. The in­
tending settler, if he is discreet, will inquire into the at­
titude and the enterprise of the railroads on which be will 
have to· depend to get his grain to market. He finds them 
all busy building additional miles of track. He learns that 
during 1907 the Canadian Pacific had completed 570 miles 
and had under construction 878 more; that the new 
transcontinental, the Grand Trunk Pacific, could count 
565 miles added to its completed work and 1,579 In course 
of construction; that the Canadian Northern had 275 
miles completed and 35"5 under construction, while this 
year has seen the energetic pushing onward of grading 
gangs and track-laying machines by all three companies. 

The Canadian Northern completed Its short-line con­
nection to Duluth, which gives Canadian wheat another 
outlet on the Great Lakes, and a line from Winnipeg to 
Regina through the heart of the old established wheat 
country. The Canadian Pacific built up through the Last 
Mountain Valley district into Saskatoo.n and Is rapidly 
pushing westward toward Edmonton and the mountains, 
evidently bound to have a second transcontinental main 
1,ine. And the new railroad, the Grand Trunk Pacific ls 
running trains from Winnipeg to the Battle River,. 'six 
hundred and seventy miles northwest, and Is taking its 
share of the heavy hauling entailed by this year's immense 
grain crop. 

The railroads and the settler have a reciprocal in­
terest_ When the Canadian Pacific was built it ran for 
thousands of miles through lands that knew no white 
man but the hunter and the adventurer. 'It took ten years 
to bu!ld and It cost $3001000,000. And there were no crops 
to carry. The men who built it were depending on the 
future settlers-and the settlers came. Gradually they 
took possession of the land bordering the railroad. Now 
they are getting ahead ,of the railroad and waiting for 
It to send out branches to overtake them. 

A little later the Canadian Northern took the same 
chances with a faith In the settler and his crops. That 
company has made application to the Canadian parliament 
for an act authorizing the construction of many new 
branch lines. Moreover, the Hudson Bay route Is now 
taken seriously, showing what those on the ground expect 
in the way of crops In a few years. 

Six ·charters were taken out during 1907 for different 
railroad schemes connected with Hudson Bay. - The Cana­
dian Northern completed the grading of !ts llne from 
Etoimam! to the Pas and ls now laying the rails, pre­
paratory to continuing the construction to Fort Church~ 
hill. The Dominion government has recently passed ari 
act to guarantee the bonds of a line to Hudson Bay and 
has large parties of engineers out surveying the two most 
promising routes, the nlley of the Nelson to Port Nelson 
and the valley of the Churchill to Fort Churchill, which 
ls the. route of the Canadian Northern. 

In the old geographies Hudson Bay was a synonym for 
Ice-bound. Now it appears, through the lnv~st!gations of 
the commissioners sent up by the Government, that some 
of Its harbors are open all the year round. Nelson for 
Instance Is situated on a river up which the tide r!sea 
fifty or sixty feet, defying the severest frost. The en­
trance to the bay through· Hudson Strait has been the 
chief problem, but this Is acknowledged to be open during 
three or four months of the year, so harder problems than 
that have been solved. 

The Grand Trunk Pacific dll'fers from the others In 
that the demand for it preceded the building of It. It Is 
being hurried straight from Nova. Scotia to a point 400 
miles north of Vancouver; and up and down from the 
main lines, It is sending Its branches Into settled and 
flourishing country and Into country that stlll awaits the 
farmer. On July 31, the first train was run on this roaa 
fi:om Winnipeg to the Battle River, 675 miles northwest 
across the prairies.· This means that the Grand Trunk 
Paclflc is taking Its share In moving the Immense crop 
which is taxing the roads, even with this addition to 
their forces. 

It Is a fact that must be reckoned with, this awaken­
Ing of the big country to the north of tne Republic. N'o 
other important part of the world Is coming so rar,idly 
Into activities whose effects are bound to make them­
selves felt In the United States. Its developemnt is being 
fostered by the far-seeing statesmen who are administer­
Ing the Canadian government; and the people themselves 
In this newer \Vest, largely American and English. are 
animated to the full by that spirit of ambition and enter­
prise which !ts possibilities, !ts largeness and its freedom, 
have spread abroad upon it. 
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BANK BUILDING ARCHITECTURE. 

The Illustration on this page, of the new building of 
the Imperial Dank of Canada, at Winnipeg, Is from a plate 
made by the Western Architect, and the reproduction ls 

possible through the courtesy of that journal. The Illus• 
tratlon is one that has attracted an unusual amount of 
favorable attention among architects, and It ls reproduced 
here for the consideration of bankers who may be Inter­
ested In the different styles of bank-building architecture. 

a::: 
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The -Canadian Bank of Coninierce 
HEAD OFFICE, TORONTO 

Paid-up Capital, $10,000,000 Rat, $5,000,000 Total ANet•, ooer $100,000,000 
B. E. WALKER, President , ALEXANDER LAIRD, General Ma114{1er 

T. F. ASPEDES, Supervisor of Banking, Accounts & Eul&angea. 

BRANCHES THROUGHOUT CANADA, AND IN THE UNITED STATES AND ENGLAND 
lnchadln• the f'ollewln• ID 'W••••rn Canada, 

Bawlf 
Calgary 
Claresholm 
Crossfield 
F.dmonton 
Gleichen 
Granum 
Hardisty 

IN ALBERTA IN MANITOBA I IN 
High River Ponoka Brandon Grandview Canora 
Innisfail Red Deer Carman N"'epawa Drinkwater 

SASKATCHEWAN 
Melfort • Saskatoon 
MOOBejaw Vonda 

lnnisfree Stavely- Dauphin Portage la Prairie Humboldt 
Lethbridge Stony Plain Durban Swan ~iver . Kamaack 

Mooaomin Wadena 
Nokomis Wataon 

Macleod Strathcona Ebrin Treherne !,,anJham 
~cine Hat Vegreville Elkhom Winnipeg (7offices) Lanigan 

N. Battleford Weybarn 
Prince Albert Y ellowgraea 
Radisson Nanton Vermilion Gilbert Plains Lashburn 

Pincher Creek Wetaskiwin Lloydminater Regina 
A GltNltllAL BANKING BUSINESS 18 TllANSACTED. 

A Savings Bank Department is Open at All the Branches Named Above. 

MECHANICS FOR CANADA. 
(Special Correspondence to the Commercial West.) 

Winnipeg, Sept. 15.-A dispatch from Montreal says 
that regarding the recent controversy as to the lmporta· 
tion by the Canadian Paclflc of British mechanics who 
did not know they were to take the places of strikers, 
James Cuttle, manager or the Montreal Transportation 
company, who has just returned from Great Britain, says: 

"The Canadian Pacific was. advertising for mechanics 
whlle I was in Scotlana, and it was common knowledge 
that they were wanted to take the 'places of strikers. Liver­
pool papers had advertisements instructing men to keep 
away from Canada until the strike was over, and the 

I 

WINNIPEG HOPES FOR LIVE STOCK MARKET. 
(Special Correspondence to the Commercial West.) 

Winnipeg, Sept. 15.-Edward P. Swift, president of the 
Swift Packing company, of Chicago, and Its allied Indus· 
tries, was in the city on Saturday with his brother, 
E. B. Swift of Boston; and. several American Ananclers. Mr. 
Swift expressed a belief that Winnipeg may become a great 
live stock, shipping and packing center. The party drove 
out to J. Y. Griffin plant in the forenoon and Inspected it. 
The greater part of the day, however, was spent in an in­
spection of the site of the new union stock yards in St. 
Boniface, and this was gone over thoroughly. The Swifts 
were pleased with the location, and considered It admlr• 
able for the purpose. 

The party left Winnipeg for Calgary and Edmonton, ac­
companied by W. F. Whlckman. They wlll visit Van­
couver· after leaving Edmonton, and wlll then pass on to 

. Portland, Seattle and San Francisco. 

LEADING NATIONS IMPORT MUCH LUMBER. 
The Forest Service of the United States department of 

agriculture says that few people have the slightest concep­
tion just how important a part timber and unmanufac­
tured wood play in the trade between the world's great 
nations, and doubtless it Is news to many to learn that 
the lumber importations of the various countries amount 
to $285,600,000. This ls according to estimates for the 
whole world compiled by Dr. Ernest Friedrich, of the 
German commercial high school at Leipzig. 

Notwithstanding the fact that it finds Its own supply 
dwindling, the United States furnishes about 20% of the 
lumber imported by other countries. Austria-Hungary 
furnishes 19%, Russia 16%, Canada 13%, Sweden 18%, 
Finland 10'/o, Norway and Roumanta a small quantity. 

The countries importing wood are those on the highest 
economical plane, which were themselves in earlier times 
densely wooded, but wbose forests have been denuded to 
a greater or less extent- to make room for agriculture and 
other industries, says Vice Consul James L. A. Burrell, of 
Madgeburg, in a report to this government. Only 4% of 
the territory of Great Britain is covered with forests, 
and during the year 1906 that country Imported lumber to 
the value of $136,561,750. Germany has still 26% of its 
territory covered by forests, but imported in 1906 lumber 
valued at $61,285,000. Belgium and the Netherlands, that 
have but 8% forest lands, Denmark, that has 7%, France 
and Switzerland, with a small percentage, are all com• 
pelled to import lumber. 

Besides these countries, those lands lying on the dry 
western side of the sub-tropical zone lacking forests are 
forced to import woocl. Egypt Imports wood and coal to 
the value of about $16,660,000' annually; Algeria, Tunis, 
Spain, Portugal (with only 3% forest land), Italy, Greece 

course of the strike was constantly chronicled In the Glas• 
gow papers. As soon as the Canadian Pacific advertise• 
ments for men appeared in the Glasgow papers there was 
such a rush of appllc\Qts that the desk ralls were smashed 
and ine ordinary business or the office suspenaed until 
other arrangements could be effected. Owing to lack of 
work In the Scottish ship building yards thousands of me­
chanics are out of employment, and it Is merely a question 
of how many men the Canadian PacUlc wlll accept. The 
company can readily get five or ten thousand, or as many 
as they can make use of, as the Scotch mechanics would 
jump at a chance of getting permanent jobs In Canada." 

(with 9% forest land), the eastern part of Asia, British 
South Africa, the western part of t;hlle and Peru, the 
Argentine Republic, and Australia, all poor In wood, are 
dependent upon import. 

A report issued by the Iowa Grain Dealers' Association 
says the Iowa com crop may reach 280,000,000 bushels, but 
it ls likely to be nearer 250,000,000 bushels. The govern­
ment report suggested 290,000,000 bushels. Corn la very 
uneven, but with continued favorable weather 73% will be 
out or danger by Oct. 1. The yield or oats In. Iowa ranges 
from 20 to 30 bushels to the acre, the central region only 
making the outside figures, with a test weight of 27 pounds 
to t11e bushel. In the section of lowest yields the best ls 
24 pounds. Northwestern section averages 23 bushels to 
the acre, with a test of 24 pounds to the bushel. 

- .• •••. 1-~ 
CITY OF OPPORTUNITIEI 

Bank Clearings increased hundred million a year. Larg­
est mercantile territory in the world. British Empire's 
largest grain market. Centered on transcontinental rail­
way lines. 

What Wtnntpeg Wants 
Capl1al and uperience In manufacturlnir-clotblaa, footwear, nallWQ 

1111pplles, hata, capa, rilovee. acrieultaral lmplemmta, tannery, fW'lllture­
boat bulldlnir; aupr beet factmT. ■trawboard warb, and -,. other 
11-. Free !Dfonnatlon. 100 - book. 111..trated, oont:alnbis 200 
-.,ti, facf:11 and opllOrtunitJt openlnir■• Addrea 

CHARLES F, ROLAND. CommlNloner 
Wiaaipec, Canada 

WINNIPEG PROPER TY 
and 

WESTERN CANADA LANDS 
F. W. HEUBACH, LIMITED 

WINNIPEG, MANITOBA 
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MERCHANTS BANK 
SAINT 

Capital $1,000,000 

PAUL, MINNESOTA. 

Surplus $890,000 

UNITED STATES DEPOSITARY . 

. OfflCERS1 
KENNETH CLARK. Praidcnt Gl:O. H. PlllNCI:. Vice-Praldcnt H. W. PARKl:lt, CMhia 

H. VAN VLECK. Alllstant c.hla G. W. 1:KSTftAND, Aalstant Cashier 

DI ll_l: CT O llS, 
Crawford Uvingston Thomaa A. Marlow Kenneth Clark W. B. Pano111 Louil W. HIii J. M. Hannaford 

Jama H. Skinner I:. N. Saunders V. M. WaW111 
Charla H. Bl,dow 

Charla P. Noyes 
LP. Ordway Frank B. Kellog Geo. H. Prince 

NEW BANKS AND CHANGES. 
MINNESOTA. ton State Bank to Paul Reller and will go to BenUey, Iowa. 

where he will enter another bank. 
Renvllle.-F. 0. Gold has resigned• the presidency of the 

First National Bank. 
Eagle Bend.-Clark Thompson has resigned his position as 

assistant ca!!'hler of the l"lrst State Bank. 

Crab Orchard.-The Bank of Crab Orchard will tncreue , 
Its capital stock from $16,000 to $20t000. R. Bacon, J. liL 
Platte and others are the new stockholaera. 

Brook Park.-The Brook Park State Bank has been or­
ganized by lsaac Hazlett of \Vadena and others. 

Heron Lake.-Jerry Sullivan has been elected president of 
the Farmers State Bank. August Freeklng was elected to the 
directorate. 

Fosston.-L. D. Foskett, cashier of the Bank of Crookston, 
Is promoting the organization of the Farmers State Bank, to 
be ,•apltallzed at $10,000. ' 

Hlncl':wy.-Isaac Hazlett will be president of the new Farm­
ers and Mt-rchants State Bank, which Is being organized at 
this place. George w. Empey, formerly of the First National 
Bank of Verndale, will be cashier. 

VIRGINIA. 
Blackstone.-'rhe Farmers Bank has changed lt11 title to 

the First National Bank. 
Montrose.-Arthur E. Carver of the Ritchie County Bank 

of Harrisville, W. Va., Is organizing a new bank at this place. 

NORTH DAKOTA. 
Garder.-The Garder State Bank h&.11 opened for business 

under the following management: C. D. Lord, president; C. A. 
Jeglum, vice president, and Adalsteln Johnston, cashier. 

Ambrose.-J. M. Hynes, A. Rlbba., J. L. Mathews, L. A. 
Mathew" and Charles W. Higley have flied articles of Incor­
poration for the First National Bank, with a capital of $26,000. 

Omemee.-Messrs. J. T. Harty and N. F. Maakstad have 
purchased the Interests of J. Rosholt and J. M. Messner In the 
Citizens State Bank. J. T. Harty will assume the position of 
vie« presldEnt and N. F. Maakstad will become cashier. 

SOUTH DAKOTA. 
Capa.-Artlcles' of Incorporation have been flied by the Bank 

of Capa, with a capital of $10,000. 
Mclntosh.-The Evart State Bank has been converted Into 

the First National Bank, capital $26,000. 
Lemmon.-J. W. Harris of Mobridge, S. D., J. K. Clark, 

Orson Clark, B. M. Harris and Henry Duncan have organized 
• the First National Bank of Lemmon, with a capital stock of 
•$25,000. 
; Hecla.-The Farmers and Merchants Bank has been lncor-
• porated with a capital stock of $10,000. Joseph Wegener will 
he president; J. J. Stehley, vice president, and Clyde Mc-

• Ginllle, cashier. 
IOWA, 

F.xira.-\Vyman A. Har\'eY has been elected to the vice 
·prrsidency of the First National Bank. 

Luana.-The Luana Savings Bank has been Incorporated by 
G. F. Lindroth, H. L. Knuth, W. J. Splles and others. 

Pekln.-A new bank has been organized wUh a capital of 
$11,000. The following officers were elected: C. A. Thompson, 
president and W. F. Mccreery, cashier. 

. Garden Gro\'e.-A. L. Aekerly of Grand Rl\'('r heads a syn-
' dlcate which purchased of E. D. Dorn the controlling Interest 
In the Exchange National Bank. Mr. Ackerly will become 
cashier. 

AIIPrton.-The directors of the Farmers National Bank have 
electc<l the following offlC'ers: Jasper McCoy, president; B. 

:HrrHt:Wl'll. vice president; H. B. Brac .. well, cashier and Robert 
J. nun(·;...11, nsHistant cuMhier. 

\\"ayland.-The Wayland Savings Bnnk has been lncor­
pomtl'd with a n1pltal of $40,000. The officers are as follows: 
c. c. Winger, president; I. M. Stroull, vice president; E. J. 
EiC'.hl•r, cushier, and L. C. l:en!<s, assistant ,•ashier. 

E• ◄lora.-The following offi,·erH have been ele<'l~d by the 
,llreC'tors or the Hardin County National Bunk: C. ¥cKean 
I•urnn, pnslcll'nt; J. D. New<'omPr, v!f'e presl<ll'nt; l•.llls D. 
Hobb, cashier, and James Mlckollls, assistant cashier. 

NEBRASKA. 

Brunlng.-J. A. BothwPII of Hebron has sold his stock In the 
G,•n11.1n Bank to Frank Bruning, Sr. 

C:illaway.-The Sev<'n VnllPys Bank has heen converted Into 
th•' First Nallmrnl Bank with a capital of $25,000. 

Thur~to11 -\V. L. Spetwt'r h11 .. '< sold his Interest In the Thurs-

COLORADO. 
Golden.-R. Broad, Jr., has been elected to the presidency 

of the new Golden Savings Bank. 
Wlggtna.-A. P. Taylor of Denver Is organizing a. bank at 

this place. 
WASHINGTON. 

Roy.-John G. Price of Seattle, A. Y. Boyd and C. R. Har 
have organized the Roy State Bank with a capital stock of 
$10,000. 

Wa.rden.-The Warden State Bank has yurcha.sed the Big 
Bend State Bank of this place. The ca.pita and management 
of the Warden State Bank will remain the same. 

Toppenlsh.-The Traders Bank has been organised and has 
elected the following officers and directors: J. D. Cornett, 
president; Arthur Coffin, vice president; W. M. McGowan, 
cashier, and W. A. Doran, assistant cuhler. The director& are: 
Arthur Coffin, J. D. Cornett and F. A. Williama. Capital· stock 
will be $60,000. 

CALIFORNIA. 

San Franclsco.-The Bank ot Montreal, Canada, will estab­
lish a. branch In this city. 

Monrovla.-B. S. Davies has been elected second vice prel!I• 
dent of the American National Bank. 

Pa.sadena.-Frederlck H. Swan has resigned the cashlerahlp 
of the American Bank and Trust Company. 

Los Ang~lea.-The following officera have been elected for 
the Bank of Los Angeles: W. F. Callander, president; .1ohn A. 
Pirtle, vice president, and 0. C. Conley, culiler. 

Elatnore.-The following officers have been elected for the 
consolidated Bank of Elsinore: S. A. Stewart, president; C. D. 
Po~I~ vice president, and .J. A. Crane, cashier and secretary. 
S. n. Herrick of Riverside and J. C. F. Hull were elected to 
the directorate. 

OKLAHOMA. 
Dewey.-The First National Bank will become a. state bank 

with a capita.I of $26,000. 
Norman.-A state charter hu been Issued to the City Na-

A. R. MACFARLANE & CO. 
DULUTH, MINN. 

DBALBRSIN 

.COMMERCIAL PAPER 
Weutullll8Clal ar aneraJ1111911ta·tar the purehMe ar ale ol Dahdll 

propatlea CII' ha•-~1. NCUrid& 

BANK 
BURGLARY INSURANCE. 

Let us figure with you for the additional 
in1urance you will require at this season. 
The OCEAN is an ab1olutely reliable, non­
contesting Company. 

"We Issue Surety Bonds" 
The Ocean Accident & Guarantee Corp. 
HOOD & PENNEY, Gen. Agta. 

PHOENIX BUILDING MINNEAPOLIS, MINN. 

l 
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The National Bank of the Republic 
• of CHICAGO 

continues to offer to hanks and hanlers the advantages of its facilities, 
developed and ~erfected 1,y seventeen years of close personal relations 
with a constantly growing list of correspondents throughout the world . 

..... A. LyacJ,. Pneiol...t 
n... ,_ Aut. c..w.r 

W. T. F-, Vice-Pneioleat 
J--M.Ham.Aut.Cula. 

tional Bank, which will change lts title to the First State 
Bank, with a mpital of $50,000. 

Lamont.-The First National Bank wilt be reorganized and 
become a state organization. Capital $12,000. 

Madlll.-The Madill State Bank is the new title of the Madill 
National Bank since releasing Its national charter. 

Cordell.-Frank E. Penn, H. D. Young and G. W. Wheeler 
have organized a Title Guarantee and Loan Company. 

Praguc.-A new Institution has been incorporated at this 
place which will he knovrn as the Farmers and Merchants Bank. 

Klngflsher.-'l'he Peoples National Bank has changed its 
name to the Peoplee State Bank of Kingfisher, witll a capital 
stock of ,3o, 000. 

TEXAS. 
Cuero.-0. W. Johnson, cashier of the State Bank, has re-

11lgned. 
Cuero.-+-A new bank will probably he organized at this 

place. 
Dayton.-L. Fouts is president ot the Dayton State Bank, 

which has been Incorporated- with a capital stock of $10,000. 
Wlnters.-'l'he comptroller of the currency has approved the 

application to C'onvert the \"v'inters State Bank Into the First 
National Bank of ·winters, capitalized at $25,000, 

Center Polnt.--The directors of the new Guadalupe Valley 
Bank have e!P.cted the following officers; M. Burney, president; 
.A. Reese. J. L. McEiroy, W. D. C. Burney and T. D. Wllls, 
vice presidents and O. P. Mccorkle, cashier. 

LOUISIANA. 
Monroe.-The directors of the Quachlta Valley Bank have 

el<"cted the following offlcers: E. C. Drew, president; E. B. 
Starsney, vice president, and W. G. Haynes, cashier. 

ARKANSAS. 
Maga2ine.-'1'he directors of the new Logan County Bank 

bave elected S. R. George, president; S. A. Rlbelln and H. 
Baeus, vice presidents, and A. S. George, secretary and treas­
urer. 

KANSAS. 
Willlaml'burg.-R. C. Cl<'venger has purchased the Interest 

of w·. S. and J. R. I;'lnley !n the Wlllla.mshurg State Bank. 
MISSOURI. 

Amerlcus.-Wllliam Machine and others have Incorporated 
the Bank of Americus with a. capital of $12,000. 

Jelft-raon Clty.-A charter has been granted to the Citizens 
Banking and Tru■t Company with a eapltal of $25,000. 

Sprlngfleld.-A new banking institution has been organized 
at this plaee with a capital stoek of $100,000. It ls reported 
that A. J. White of the Bank of Chadwick w!ll become cashier. 

ILLINOIS. 
Wlnnebago.-U. G. Dennison is organizing a new bank at 

thig place. 
Clayton.-James E. Moffett has been elected cashier ot the 

Bartlett and Wallace Bank. 
Chl<'ago.-The dlrector11 of the Foreman Brothers Banking 

Company have elected John Terborgh, assistant cashier. 
Kan11a11.-R. 8. Brl■coe. P. B. Honnold, P. E. McMorris, J. 

H. Sallee, C. D. Smith and J. R. Honn have incorporated the 
Farmers National Bank with a capital stock of $50,000. 

MICHIGAN, 
Buchanana.-The corporate existence of the First National 

Bank ha■ been extended. 
Car,1mpoll~.-A new bank ls being organized at this place by 

Albert Lowit■ of Chicago. 
Sandu11ky.-•r. \V. Snoden has been elected cashier by the 

directors of the Truman Mos" Bnnk. 
INDIANA. 

L<,well.--The dlr<'ctor11 of the Lowl'll National Bank have 
.. 1<,cte<I George L. Fm,ter assistant caehler. • 

Macy.-O. C. Atkln•on or Amboy wm be president of the 
new bank whl~h Is being organised at this place. 

'l'ell C'lty.-Robert Hu<'laman he.11 resigned the cashlershlp 
of the Cltlscns National Bank. John Conway of Cannelton will 
euC',:,eed him. , 

Indlanapolls.-J. R. Furna.11. L. G. Richardson, Bert A. Boyd, 
John w. Holt■man, Georf!e J. Nichols and Mord Carter have 
!IIC'cl artlcle11 of Incorporation for the Continental National Bani< 
wit,h a capital of $600,000. 

KENTUCKY. 
Lexln,;ton.-The dlrectorl'I of the Fayette National Bank of 

i..-xlngton have eli:,cte,1 J. E. Bas11ett, vice president. 
Parl11.-Th1> directors of the Depol'lt Bank ha.ve elected 

Clarence Thome.a to the po,;ltlon ot assistant c:aahler. 
Hopkln,n-111".-The dlrE"ctore of the Commercial and Saving■ 

Rank have e1ec-1<'d Edward W. Moore, cal'lhier. to succeed G. T. 
J3rnnnon, re■i«ned. 

owensboro.-The State Bank of Kentucky has gone Into 

R. M. McKhm-,,, Cuhi• 0. H. Swu,, Aut. C..W... 
w- B. La-riaia. Aut. Cuhi• W. H. Harlq, A..L Cubiw 

IF YOU WANT FIRST-CLASS 

Bank Signs 
WE RECOMMEND 

ENGRAVED BRASS SIGNS, 
GOLD PLATED METAL WINDOW LETTERS, 
RAISED LETTER BOARD SIGNS, 

RAISED LETTER WIRE SIGNS, 
PLATE GLASS SIGNS, . 

CAST BRONZE qtGNS. 

E. E. PETERSON SIGN MFG. CO. 
222 Nicollet Avenue, Minn-polis. Minn. 

Write fOf' Desilf!lll an<I E,,timatel!. 

ILLINOIS TRUST AND SAVINGS BANK 
CHICAGO 

Capital and Surplus 
fll,200,000.00 

Interest Allowed on Savings and Checking Accounts 

Capital for Industrial and Commercial 
Enterprises secured. 

Electric light, gas, water and power plants-manufac­
turing and selling companies organized; stocks bought 
and sold. 

A. EENKEMA, 
1014 Security Ban.ll Blda., Mloneapolla, Minn, 

NATIONAL COMMERCIAL BANK 
ALBANY, N Y. 

Capital $1,000,000 
Surplus 
and Profits 1,758,133 
Deposits, 17,795,537 

OFFICERS: 
RoBB&T C. PBunr, 

Prealdent. 
GBANGES~~ 

vlee-PN&t. 
EDWABD J. BUl!SIIIY, 

Caahler. 
WALTB&W.BATOHELDD 

Allllt. Caahler . 
J A.COB B. Blmzoo, 

.Aut. Caahler. 

We ma/re a •peclalt, 
oF collutinlt Gram 
Drahe. 

NORTH DAKOTA FARM LOANS 
Send for our list of mortgages for sale. 

REFERENClilS J!'URNISBlilD. 

MANDAN LOAN AND INVESTMENT CO. 
• MANDAN, NORTH DAKOTA 

E. A. RIPLEY, sec·, and TNU. 
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IOWA NATIONAL BANIC. DAVENPORT, IA 

The Wollaeger Mfg. Company 
MILWAUKEE., WIS. 

MAKERS OF 

HIGH GRADE and UP-TO-DATE 

BANK FIXTURES 

Designs and Estimates Furnished 

FISHER-STEVENS Co. 
CHARLES CITY. IA. 

Nearly a half century of aucceaaful manufacturing of 

HIGH GRADE flXTURES fOR 

BANKS, ·STORES, OfFICES 
Take advantage of our ezperlenc•: have 
one of our expert salesmen call on you 

Llve:stoc,t National, Soutb Omaba, Neb. 

PHOENIX FURNITURE CO. 
crtistic Fixtures for Banks, Offices, Stores, 

hurches and Public Buildings. . . . . . .. 
Send us floor plans and we will do the rest 

EAU CLAIRE, t t t t t t WISCONSIN 

Write u■ for Cataloarae and Eatimatea 

NORTHWESTERN 
MARBLE AND TILE CO. 

(Succeaaor■ to Northwestern Mantel Co.) 

Designers and Manufacturers 
of 

High firade Bank Fixtures 
In Marble, Wood, Ornamental Iron or 

Bronze. 
We a1ao fornlab office and at.ore ftxturea. 
Drug and Jewelry Stores a Specialty. 

Office and Sale■room■: 
419-421 Smth Street South, 

• MINNEAPOLIS 

METAL BANK AND OFFIC& llAILlNG&, 
IRON DOOJ\.S &nd WINDOW GUA.l\..DS. 

Doaijrn■ on application. 

flour- City Ornamental Iron Works Mtaa .. pett■, Mlna. 

High Gra.de 

Bank Fixtures 
L. PAULLE CO., Minneapolis, Minn. 
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liquidation, the Mechanics Bank and Trust Company taking 
over Its assets and assuming Its liabilities. 

Frankfort.-The directors of the National Branch Bank of 
Kentucky have elected D. W. Lindsey, president, to succeed 
E. L. Samuel and J. H. Graham, vice president In place of D. 
W. Lindsey. 

TENNESSEE. 
New l\farket.-A new Institution has been opened for busi­

ness, which will be known as the Bank of New Market. George 
\V, Long Is president. 

Chattanooga.-A charter has been applied for by the Cen­
tral Trust Company, which has been organized by C. R. Car­
penter, R. L. Robbins and F. E. Woodall. 

Memphls.-The Memphis Bank and Trust Company has 
opened for business with the following officers: D. A. Fisher, 
president; L. W. Dutro. vice president; John D. McDowell, 
treasurer and E. R. Parkham. secretary. 

ALABAMA. 
Altoona.-P. D. Henry of Oakman Is one of the promoters 

of a. new bank whkh Is being organized at this place. The 
capital will be $25,G00. 

Arlton.-The Ariton Banking Company has flied articles of 
Incorporation with a capital of $25,000. W. C. Windham, 
Charle" Henderson, T. J. Tmvkk and others are the lncor­
porators. 

Blrmlngham.-The following officers have been elected for 
the National City Bank: Lewis Minor, president; Ben T. 
Head. vice president and cashier. and Thomas Stobert and 
Charles M. Spencer, assistant cashiers. 

MISSISSIPPI. 
Waynesboro.-The First National Bank has been organized 

and the following officers elected: E. F. Ballard, president; 
R. W. Tagan and W. H. Carlisle. vke presidents, and F. N. 
Gray. cashier, The directors are: Truman Gray, John A. 
Ramey, G. F. Heard and J. J. Haylne. 

GEORGIA. 
Cordelle.-R. L. Wilson has been elected president of the 

Dixie 'l'rust and Security Company. G. R. Marshall will be 
secretary. 

SOUTH CAROLINA. 
Landrum.-Artlcles of Incorporation have been flied fo• the 

Cltlzer.s State Bank capitalized at $15,000. The promoters are: 
A. S. Carpenter and H. B. Carlisle. 

NORTH CAROLINA. 
Roxobel.-Tbe Bank of Roxobel has been Incorporated witµ 

a capital or $6.000. Leroy Capehart will be president; John E. 
Peale, vice president, and R. C. Mullican. cashier. 

Stonv Polnt.-The Bank of Stony Point will soon begin 
bu~lness with the following officers: A. L. Watts, president; 
W. D. McLelland, vice president, and A. W. White, cashier. 

MARYLAND. 
Bel Alr.-The corporate existence of the Second National 

Bank of this place has been extended. 
DELAWARE .. 

Smyrna.-Wllllam H. Janney has resigned the presidency 
of tho National Bank of Smyrna. 

OHIO. 
Columbus.-A new bank will be organized In the suburban 

district of Hilltop. • 
Delaware.-The Delaware County Farmers Bank la being 

organized at this place. 
Niles.-The First National Bank of NIies has been placed 

ln1 c-harge of a receiver. 
Junction Clty.-A new Institution Is being organized at this 

place. which wlll be known as the Junction City Bank Company, 
Toledo.-A. A. Moody has been elected to the presidency 

of tlw Commercial Savings Bank succeeding David Harpster, 
resigned. 

Bethesaa.-The Commercial and Savings Bank Company has 
bee11 Incorporated by T. M. Klldon and others. The capital 
w !II be $26,000. 

Troy.-G. F. Solomon, W. W. Scott, M. S. Spohn and A. J. 
Solomon have organized the Commercial and Savings Bank, 
with a capital of $25,000. 

Commercial Polnt.-The following officers have been elected 
for the Scioto Bank: John Peters, president; H. V. Johnson, 
vice president, and F. R, Seeds, cashier. 

Forest.-Wllllam Borset. assistant cashier of the First Na­
tional Hank of Dunkirk. has been elected to the cashlershlp of 
the First National Bank, succeeding George Johnson. 

PENNSYLVANIA. 
Berwyn.-The corporate existence of the Berwyn National 

Bank has been extended, 
Cambrlrlge Sprlngs.-The Spring-!! National Bank has been 

Incorporated with a capital or $50,000. The lncorporators are: 
L. S. Sherred, H. B. Rhodes, J. A. Logan, F. Hartman and. 
M. D. Ross. 

NEW JERSEY. 
Mantua.-A new bank will probably be organized at this 

place. 
Ha"kensack.-H. Myers BogPrt hue been elected to the di­

rectorate of the Hackensack National Bank. 
Califon.-A national bank has been organized at this place, 

to be capltalizecl at $25,000. W. E. Holloway of New York and 
others are the l11corporators. 

NEW YORK, 
New York Clty.-James Iverson has succeeded Frank B. 

French as cashier of the Twelfth \Vard Bank. 
MASSACHUSETTS; 

Lee.-B. T. Gale has been elected vice president of the Lee 
Savings Bank. 

Boston.-Thomas P. BPal, Jr., has been appointed to the 
a,s,<lstant cashlershlp of the Seconrl National Bank. 

Gloucester.-The directors of the Cape Ann National Bank 
have elected John J. Pew pr<>s!clent, and Enoch Burnham, vice 
prcl'idcnt, to succeed J. L. ::-ltanley and John J. Pew, respec­
tively. 

VERMONT. 
Wlnooskl.-P. E. Sweene~· has been electPd preslrlent of the 

Champlain Trust Company to .succeed George K \Vhltney. 

BANKING NOTES. 
Selby, S. D.~The Fiµ-mers State is to ba.ve a ne.w building. 
Selby. S. D.-The Farmers State Bank will erect a new 

building. 
Beaumont, Cal.-Th& Bank of Beaumont wlll erect a new 

building. 
Liberal, Kan.-The Citizens State Bank Is to have a new 

bulldlng. • 
Muldrow, Okla.-The new Bank of Sequoyah will erect a 

new building. 
Decatur. Ind.-A new building Is to be erected for the First 

National Bank. 
Murray, Ky.-The building ·of the Bank of Murray was de­

stroyed by fire. 
Shelton, Mont.-J. F. ·RIiey,' manager of the State Bank of 

Sllelton, ls dead, 
Leighton, Pa.-Paul Kresge, a director of, the Citizens N~ 

tlonal Bank, Is dead. • 
Scranton, Pa.-The Keystone Bank of West Scranton will 

erect a new ·building. 
Columbia. S. C.-The Union Savings Bank will open for busi­

ness about September 16. 
Condon, Ore.-The Condon National Bank has Installed a 

safe deposit box department. 
Mount Vernon, Wash.-The Mount Vernon State Bank 'Is 

negotiating for a new home. 
Clinton. Mo.-The Citizens Bank will Increase Its capital 

stock from $26,000 to $35,000. 
Yale, Mleh.-The Yale State Bank has Increased Its capital 

stock from $25,000 to $30,000. 
Pittsburg, Pa.-Major William J. Moorhead, a Pittsburg 

banker. died recently, In Boston. 
Calgary. Canada.-F. B. Helm, manager of the Northern 

Crown Bank of Calgary, Is dead. 
Grand Rapids. Mlnn.-The First State Bank has Installed 

an electric burglar l\larm system. , 
Muscatine, Ia.-Cook, Musser lit Co. Bank will Increase the 

capital stock from $75,000 to $170,000. • 
Colorado Springs, Colo.-Charles L. Hemming, cashier of the 

El Paso National Bank, died recently. 
San Francisco, Cal.-Slmon Glaser, retired banker, died at 

his summer home, Long Branch, N. J. , 
San Francisco, Cal.-Phlllp Llllnethal, manager of the An-

glo-California Bank, died September 9th. • 
Summerville, Mo.-The Summerville State Bank has In.: 

creased Its capital from $10,000 to $25,000. 
Coffeeville, Kans.-P. G. Ayers. president of the First Na~ 

tlonal Bank, dlM recently at the age of 66 years. 
Pittsburgh, Pa..-The Cosmopolitan National Bank has closed 

Its doors by order of the comptroller of currency. 
Loule,·llle, Ky.-The death of John Frederick Kellner vice 

president of the German Security Bank,' Is announced.· • • 
Kalamazoo, Mlch.-The City National directors will spend 

$10,000 on Improvements. The building will be ,remodeled. . 
Houston. Tex.-It Is reported that the First National Ba:nk 

Is to lncre83e Its capital stock from $600,000 to $1,000,'000. 
Pittsburg, Pa.-Thomas Wightman. vice president of the 

First National Bank of Pittsburgh, died recently at the age of 
92 years. 

Delano. Mlnn.-The Delano State Bank has decided to erect 
a building. It will be modern with floors and side walls con-
structed of marble. . 

Granger. Texas.-The contract has been let by the new 
Farmers State Bank for the erection of a new two-story brick 
building to cost $6,600. 

Fort Worth, Texas.-The First· National Bank of this cit)• 
will erect a seven-story bank and office building, the cost of 
which wlll be about $600,000. . 

S_loux City, Ia.-Work ha!' been com?l)enced on the founda­
tion of the new bank. . Construction work. will be rushed 110 
that the b(>.nk will be open for business on Sept~ber 27; , 

Houston. Texas.-The American National Bank bas. closed 
a ten years' lease for the· three story building at 210 and 212 
Main St .. and will at on_ce commence titting It up fDr a.bank­
ing house. 

St. Helens. Ore.-The Columbia County- Bank of this cltv 
has let the contract for the construction of a new building.· It 
will be two stories, built of St. Helens stone, and will- cost, 
with lot and fixtures, about- $6.000. 

Double Discounting the Future. 
Why Is It that Wall Street Is now. attributing• the· bull 

movement to Mr. Harriman; although he· Is across the 
continent and has for several weeks been on a vacation· 
In the Oregon woods; The answer must be because it-ls. 
easier to ascribe the movement to him than to discover 
any other cause for. It. The present stock market ls one 
of the most extraordinary In. the history of Wall Street. 
Already prices are higher than they were before the Octo­
ber panic; and three times In a month has the high ran-· 
road ,average record for the year been broken. The mar­
ket has not only discounted a reasonable return of trade 
and commerce to normal conditions of activity, but It has 
done much more than that. It is now selling ex the pos• 
slblllty of Bryan's election, and ex the possibility of any: 
other future disaster. It ls selling, moreover, In oppo­
sition to every existing fact ·of· railroad earnings and In­
dustrial activity. Exhilarated by the oxygen of cheap 
money, and without the restraint of effective opposition,. 
It Is soaring ahead as If on the basis of a tremendous· 
revival of American business. 

That the stock market was right In discounting a re­
turn ·to normal levels, there can be no doubt. The question 
Is whether It Is now justified In double discounting pros­
perlty.-:-Wall Street_ Journal. 

Business failures In the United States and Canada for 
the past week were 215, against 227 the previous week, 
and 194 for the corresponding week last year. 
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Capl1:a1, 8:ilt,000,000 
ornCEU-Jl'RBD VOGSL. J'~ Prftldat 

WK. BIGSLOW, vl-PrNldent 
l'RBI> T. GOLL. V1-Prwidant 

BBNRY KLOBB. Cubler B. J'. BUGBBB. Aaiatant' Cuhier 
w. C: HAAS, llanqer OSCAR KASTEN, Aalatant Ouhler 

A. W. BOGX. Aalatant Cuhler Forelp l)epartment 

OUR BANKING FACILITIES ARE UNEXCELLED 
We place them at your disposal and invite correspondence with a view of permanent bosineaa relations. 

MINNEAPOLIS CREDIT MEN'S ASSOCIATION. 
NATIONAL ASSOCIATION OF CREDIT MEN. 

The following brief history of the National Associa• 
tlon of Credit Men was prepared by the first secretary 
and treasurer of the association, T. H. Green, of Green &; 

De Lalttre, Minneapolis: 
On June 24, 1893, there was held In Chicago the flrst 

meeting of credit men ever convened. The convention was 
the result of a call made by P. R. Earling, author of "Whom 
to Trust," and Mr. Bonney, president of the World's Fair Con­
gress auxiliary. It was designated, "A Congre88 on Credits, 
Collections and Failures." 

In their address calling the convention they said: "It Is 
hoped that this congress ma)· be the means of laying the 
foundation for permanently organized effort for better regula­
tion of mercantile credits In the future." This convention was 
not well attended because of the fact that the severe financial 
panic In 1893 was then at Its helghth and credit and flnanclal 
men had their hands full at home. 

For the next three years the matter of organizing a National 
Aesoclatlon was discussed In the columns of "The Lawyer and 
Credit Man," published In Kansas City. Articles from rromln• 
ent credit men appeared In every Issue, the result o which 
was a call for a convention to organize, which was held at 
Toledo, Ohio, June 23, 24, and 26, 1896. The result of this 
convention, attended by a handful of men was the formation 
or a national organization, which now numbers over 10,000 mem­
bers. the Etrongest ftnanclal association In th<l world. It Is 
composed of Individual and organized membership· there are 
66 local al!soclatlons Nearly every city having a sufficient num­
ber of jobbers, manufacturers and bankers to form an associa­
tion Is represented In the membership. 

Objects of the AH0Clatlon. 
The purpose and objects of this association are: 
'l'o unite credit men for the protection of mercantile credit. 
For diffusion of Ideas regarding proper granting of credit. 
To obtain Improved service from mercantile agencies. 
To Induce legislation for the promotion of honesty In busi­

ness. 
To guard against Imposition and fraud. 
To 8lltabllsh closer ties between business men, as well as be­

tween them and their customers. 
'l'o aid by precept, example and counsel In removing causes 

that lead to financial failure. 
To assist In establishing uniformity In business customs 

and laws. 
To promote the Interchange of credit Information. 

For a Better Currency System, 
In addition to the objects as promulgated at the flrst con­

vention, the association has added another. At Its recent 
annual convention It decided that It could not In justice to Itself 
neglect any credit matter so fundamentally the cause of per­
iodical par,IC's as our anomalous currency and banking system. 
The conception of the association Is that the flrst step must be 
to bring abo11t a sounder and more Intelligent understanding of 
currency and banking questions. It appointed a committee of 
five and requested each local association to appoint a like com­
mittee to act with It, In an el'fort to hasten the time when 
congress, with the people behind It, will adopt what experience 
mav Rhow Is the safest system of banking and currency which 
wlli at the same time meet the changing requirements of 
commerce. 

Under the direction of the National Association, bureaus for 
the adjustment of Insolvent estates are operated In 40 of the 
leading cities, and bureaus for the exchange of credit Informa­
tion are operating In 27 cities. Laws regulating the sales of 
stocks of goods In bulk have been placed upon the statute 
books of 36 states. 

Through Its efforts bucket shops were driven out of Georgia. 
The example set by that state has been followed by 16 others. 
New laws and amendments to old ones have been enacted In 
many states where required to cope with fraud and dishonesty. 

In the field of fire Insurance the association has taken a 
pronounced and advanced stand for improvement. The objects 
sought are better protection against fire, better Jaws relating 
to Insurance and Insurance companies. greater care on the 
part of merchants and a better understanding of Insurance 
matters generally. 

The association seeks to make better merchants. and by so 
doln~ Jessen the chances for failure and the percentage of 
loss from bad debts. 

"Through a systematic, persistent and lntellhtent efl'ort the 
a@soclation Is teaching credit-seekers and credit-givers alike the 
most Important and most difficult lesson they have to learn. 
namely; that their Interests are mutual. mutual as among them­
selves as well as to each other. It stands for progress and 
development. for the greate~t good to every honest man for 
just retribution to every dishonest man. 

"Just so long as credit risks are ernlang<'r<'d by lncomp<'t<'n<'e 
o!" luc-xperlence; by lndi~crf"tion or Pxtnt\·aganc-e; by nf:'glC'ct or 
Ignorance: hy WNik morals or dishoneHtY. there will h<> a 
work for this organization. It has "o far 8hown Itself pr<'emln­
ently capable of perCormlni:- lls funetlons." 

It Is entitled to the recognition and "upport of evPry In­
dividual. firm or corporation rne:aged In flnan<'ial or mercantile 
pur~ult~. It ls not fl corf",, '· •11 ~Peking profttR for shan"• 
hol(l~r~. nor a romhln:1t1°1 ,•r,,·y with Aon1Pthlng tr> s<-11. 
Tt Is not n collectlon H ~ rWPr it po~!<f'~~PR hn.R not 
heen ah11srd. It Is w <'.'ry hest thought of the 
best buslneH men of , n<l tor that r~ason It I~ 

destined to play• a still greater part In the business acth·lties 
of our great nation. 

• • • 
MINNEAPOLIS CREDIT MEN'S ORGANIZATION. 
The pap(lr which follows was written by M. C. Badger, 

of Patterson & Stevenson, Minneapolis: 
This association was organized In the summer or 1896. A 

preliminary meeting was held May 26, and those present ex­
pressed themselves In favor of a local organization, with the 
following objects In view: 

To better protect credits; to reduce losses from bad debr-­
to prevent fraud and Injustice to creditors; to make proseeu­
tlon and punishment of fraud more certain; to reform and Im­
prove collection laws; to bring about Improvements in the 
commercial reporting system, and to Improve the present 
methods or handling bankrupt estates. 

On June 8, the organization was perfected, with 35 charter 
members, and the first list of officers was as follows: 

J. F. Jordan, president; E. J. Fisher, vice presldf'Qt; F. F. 
Towle, secretary and R. W. Haddam, treasurer. 

There has been a steady, If not rapid growth, and the as­
sociation now has 130 members In all Jines of business and 
representing capital Invested of the various firms and cor­
porations of about $30,000,0110. 

How Cu■tom_era Are Judged. 
In order to bring abqut •the first part of the objeets of the 

organization, the association obtains for· the members Informa­
tion regarding merchants, showing If a customer had been 
too slow pay, or If ·the account was unsatisfactory and why: 
whether any accounts against him were in attorneys' bands 
for collection, or If the account had been collected by an at­
torney; whether a draft drawn through the Credit Men·s as­
sociation for a. past due account had been returned unpaid; 
If he was apparently purchasing more goods than his busi­
ness requlrEd; If he declined to make a flnanclal statement of 
his affairs, or whethe~ he carried P.nough fire Insurance. 

This Information Is exchanged with other associations. By 
this means the members are kept In ~lose touch with tho>lr 
trade. and many undesirable accounts declined and thousands 
of dGllars in bad debts avoided. It was found that each credit 
man had much valuable Information In the shape of the con~ 
dltlon of his ledger accounts. 

A customer Is known and must be judged by the man­
ner In which he takes care or his obligations. If this Informa­
tion c.:>uld be collected trom the various credit men and 
tabulated so as to show, 

How long he had dealt with the customer. 
Highest credit extended at any one time. 
The amount of orders placed for future shipment. 
The amount owing each concern, and how much. If any. 

r,ast due, and whether the customer was slow pay, 
prompt, or discounted. 

If the customer makes unjust claims for discounts, short­
age, etc. 

It would be of utmost value to the credit man. In passing 
upon his customers' acc1mnt. So the Northwestern Jobbers· 
Credit bureau was organized, under the direct control of the 
Minneapolis and St. Paul associations, to collect his Informa­
tion and distribute It to the members. 

Influence of the Mlnneapolla AHoclatlon. 
The Influence of the Minneapolis Credit Men's association 

Is widely spread and has had Its bearing upon congress. It 
was through the Influence of this association that the bill. 
amending the Bankruptcy Act was passed by the United States 
senatt. 

'!'he local association has taken steps to secure a fund or 
$10,000 to be used In the Investigation and prosecution of 
fraudulent failures, and for the conviction and punishment of 
those perpetrating a fraud upon their creditors. 

The Minneapolis association keeps In close touch "'"Ith the 
National association and various local associations. and has 
always been ready to assist other associations In the m!Nter 
of l<.glslatlon or In carrying cases of Interest to credit men 
through the courts of last resort. 

The objC'<'ls of this nssoclatlon are now stated a,. follows: 
To prnrnote business Intercourse; to correct trade ahusP~; to 

reform laws unfavorable to honest debtors and er-editors· to 
further lei:-islatlon beneficial to commerce: to seeure rr .. ;.dom 
from unjust exa<'lions; to provide funds for the prote<'ti<1n "' 
Its memhcrs against fraud. and to exchane;e Information as t•' 
the credit standing and character of merchants throughout the 
country. 

H~· Its C'onneC'tlon with the National association, It Is part 
of the strong<'st trade organlz11tlon In the world. 

The present otttcers of the Minneapolis Credit l\len·,. ,\c. 
so,·lallnn are: Preslrh•nt. \V. G. Jordan; vie<' president; i:>. ·,y_ 
Longftllow, and secretary-treasurer, M. C. Badger. 

• • • 
HARMONY OR FRICTION IN BUSINESS. 

The foregoing title covers about everything In the 
commercial world that Is not Included in "profit and loss;" 
for everything Is harmonious when there ls no friction. 
How to avoid the latter and so bring about the former 
between customer and jobber, on many occasions at 
least, is suggested In the article which follows, by J. F. 
Jordan, of Wyman, Partridge & Co., Minneapolis: 

l\!Gdern Inventions haYe brought the nations and varlo 11 • 

races of the earth Into close touch and made all the worltl 

ll 
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akin. Good crops In one section, largely augmenting the 
world's supply, has the effect or lowering the level or prices 
In all sections; any general disaster, as floods, earthquakes or 
famine, has Its reflex action In remote quarters. In a word, the 
alTalrs or men and nations are so Interwoven that the old ln­
<l<'pendence or Isolation Is no more. In a narrower field, the 
happenlngt1 In a territory tributary to any given market Is of 
natural Interest to the wholesaler and retailer. Their interests 
ar,) linked together. 

Coming to their Individual relations, It Is the llttle things that 
make for ·harmony or friction, as It Is the llttle tilings that 
make up the sum or life. Every wholesale house to be scucess­
ful muEt have an Individuality of Its own; and the larger the 
house the more thorough must be Its system and methods. It 
would result in endless confusion for a house to try to adopt 
Itself the various and varying methods of Its hundreds and 
thousands of customers, being as they are up to date, out of 
date and hybrid. 

Objection• of the Customer. 
In opening an account with a house, there Is an· lmplled 

promise to acquiesce In the policy of the house. The ques­
tion or Interest on overdue accounts, for Instance, Is not a 
matte1· or academic discussion. Whether right or wronf, as a 
matter or ethics, It Is recognized by law and commercla usage 
and there Is no more excuse tor a controversy over It than 
o,·e~ the agreed price or an article of merchandise. 

N<•glect to answer correspondence Is a more fruitful cause of 
frktlon than any other. Sometimes the reply Is but partial, 
as a remittance without any reference to the subject matter 
oi letter received. It Is my observation that It Is this lack of 
at ter,tlon to detail that not only affects relations between the 
retailer and his home unfavorably, but le a serious detriment 
to su<·cess. 

Drletly, the jobber dreads a series of disasters and failures, 
re~trlctlng distribution and unsettling credits, while he re­
joices In prosperous conditions and the success of his patrons. 

I • • • 

COLLECTIONS. 
The very important subject of "Collections" may 

be classed among the live issues that are always alive; 
and when any credit man of long experience talks on the 
subject he is sure of an attentive audience. The article 
that follows was written by F. J. Hopkins, of Janney, 
Semple, Hill & Co., and it brings the matter of -collec­
tions up to the very modern times of today, The article 
follows: 

'I he nnnuai pay-day for the great northwest Is again close 
at hand. \Ve have all anticipated Its coming tun of hope. We 
han, all done an extensive credit business, watching and an­
xiou,sJv awaiting the result or maturing crops, and now that this 
waithig and watching Is over and we are rewarded for our faith 
b)· a kind providence with a bounteous harvest and the pros­
pect of g<:nerous prices for all products or the farm, which is 
the foundation of our prospertly, J would ask If you are 
pn,pnred to take the fullest advantage of the splendid oppor­
tunltle" offered for making your collectlone this fall? And It 
not, why not? 

The combination of good crops and high prices this fall Is 
exceptional, and with proper methods and persistent effort, 
insures the most satisfactory collection results and an opportun-
1 ty for general debt-paying not enjoyed by us In many years; 
and l assume it Is a real joy for all or us to be able to pay 
011 .- debts. It should tend to make glad the heart of every man 
doing business In the Northwest; money should be plentiful and 
we should fully recover before the close of the year from any 
slight depression experienced by last fall's disturbance, and 
the thought that the conditions which now prevail lay a new 
and safe foundation for at least next year's business, should 
Inspire every man to renewed energy and hope and compel 
great confidence in the future. 

Some Suggeatlon-Method and System. 
It Is the purpose of this article to offer some suggestions 

that may be helpful to the reader in making his collections 
this fall. For many years the wholesalers have realized the 
nli11Ec-and now, the necessity-of method and system In their 
1,ushwss, and have spent enormous sums In perfecting and 
rounding out plans not only to save labor, but to give the great­
est ctlkiency of service. Establishments have been divided 
Into departments and again sub-divided, making men speclal­
iRts and scientists in their respective branches with most bene­
tidal and profitable results. 

Small houses cannot do this nor Is It necessary, but they 
C'an and should Install· certain methods and a simple system 
of conducting their business that Is absolutely necessary to In­
sure success, and In doing so, not feel that the time thus de­
voted Is wasted or unprofitable. J believe that one of the 
prime causes of so many financial demises Is the lack of any 
sv!<tem or plan untll the victim Is engulfed an1:l completely sub­
n,erged under the wreckage ot his own neglect or Ignorance. 

You should first adopt one of several good. simple systems 
of bookkeeping. quick of reference and not cumbersome, but 
comprehensive enough at all times to show the condition or 
your affairs. These records should be dally kept up so that 
yo11 can render the account a customer owes you upon re­
quest, without asking him to wait while you examine the 

OKLAHOMA NATIONAL BANKS CHANGE TO STATE, 
'l'he following charters were recently grantc-d to banks 

In Oklahoma that are converting from national to state 
banks: 

Cement State bank, Cement, successor to First National 
bank of Cement. 

Bank of Enid, Enid, successor to Enid National Bank 
of Enid. 

First State bank, Lamont, successor to First National 
bank of Lamont. 

City State bank, Hobart, successor to City National 
bank of Hobart. 

Madlll State bank, Madill, successor to Madill National 
bank, Madill. 

State Guaranty bank, Okeene, successor to First Na­
tional Dank of Okeene. 

First State bank, Foss, successor to First National bank 
of Foss. 

Farmers' State bank, Temple, successor to FarmE>rs' 
~ational bank 'Jf Temple. 

day-book or memorandum ftles. I know how many say It 
cannot be done, but It can; and It Is of as much Importance 
to your ultimate success as the sale of gdods. Theae books 

. should be so arranged as to admit of comparisons that you 
may put on extra steam If you find that under the same con­
dltlonH you are not making good on your sales. Time given this 
subject and acting upon the suggestions that come to you, or the 
adoption of systems now In use, wlll bring you a reward beyond 
fondest expectations In profit and a certaln19' that you know f:'o'!:;. own business and are able to get the fullest results there-

la "Credit Easy?" 
Let us begin at the beginning of a credit transaction and 

see if we do or can do anything to aid the collecton ot the 
account. When a customer applies to you for credit, what do 
you say? "Sure, Mike"? and place his name on your books? J 
fear that all too often this ls the case, which brings forth the 
frequent remark: "Credit Is easy!" and so are you. Wouldn't 
this be an Improvement: "I am gad to accommodate you with 
an account; how long time do you require for Its payment?" 
And when he states, If It meets with your approval, let him 
plainly understand that you will be looking for your money 
as promised. Make a memorandum ot It that will come to 
your notice at the time his promise should be kept and get 
your settlement. • 

Accounts so opened will be 'paid while the "Sure, Mike" ones 
wllJ stlll remain owing. It Is of great Importance to start 
a man right. It ls of untold value at collection time. Be de­
finite Let them know you consider ft granting a favor to 
enjoy credit with you. Make them view their supply purchases 
as the bank does its cash. And do not say it cannot be done, 
for many a good man is doing It very day. 

• Take a Note, 
. The next stop ln li.n account so contracted ls when they 
fall to pay as agreed, and If for good cause payment be de­
ferred, by all means elose the open account Into a note and 
obtain Interest thereon, so Insuring your proftt as per the 
original trade made. 

Almost every man wlll pay a note before an open ac~ount; 
hence It Is of prime Importance to close open accounts into 
paper, not only Insuring easier collection, but cutting out all 
chances of dispute, deriving the proper charge for accommoda­
tion given and fixing a cleflnlte time for the payment. When a 
merchant shows In his annual statement that his outstandlngs 
are largely closed Into notes, I conclude at once that he Is a 
live man and giving his collections proper attention. When 
they are In open accounts I have no such conftdence In his 
buslneBB ability. • 

One Pay-Day a Year. 
"The early bird gets the worm" poSBibly applies In no 

fdller measure to any circumstance than fall collections •In the 
northwest, where we have one pay-day a year, so to .speak, 
and when the opportunity for making good le go~e. it Is 
J)8.l!Bed for a twelve month11_. The crop pays the debts ,·er)' 
largely, and when exhausted and you have not collected, you 
wait for your money as you well know. • . 

•rherefore, the conclusion Is, be at It early and late. Do 
not let any man In your town be ahead of you, and do not 
permit him to have his ammunition In better shape for firing 
at the right man. Do not 11pend your time watching for the 
customer11 who you know will come In and settle any way; but 
be after the slow ones, the scaly members, the man who has 
kept you guessing all through the summer. Have these ac­
counts with you all the time, so you can refer to them at once. 
This requires some system and arrangement, and I would sug­
gest that during the months of August and September of each 
year, you go through your books and notes and tabulate lrt 
alphabetical order all such, place them In a pocket memoran­
dum book showing the naml! and amount owing, and keep It 
In the pocket always with you. 

I would heartily recomend about 30 days before the collec­
tion season opens that you mall all customers an Itemized 
bill of their account, that they may know the amount owing 
and have opportunity to correct any errors or adjust differ­
ences while your time Is not quite so valuable. This makes It 
known that you expect your money. I would also mail each 
maker of a note notice showing the amount and when due. 
It requires work, but It le worth It and It Is one of the penalties 
of a credit business. 

Keep After Them. 
Do not be afraid te ask for, Insist on, and collect what Is 

due you. Many merchants fear a loss of trade by demanding. 
their due. and In the end appear In the bankruptcy court. Clean: 
books with collections well made are the best buslneas getters! 
any merchant can employ. Otten you have noticed a man who 
Is owing you going elswhere to buy and paying cash for pur­
chases, while It you would belanee your books closing hie 
account, he would come and trade with you. • 

For twenty years J have listened to all kinds or arguments 
why a man cannot collect. During that time It ha■ been my 
observation that about the only ones who make a success do, 
collect, and In time get on a discounting basis, and the road: 
from there on Is smooth. It requires determination, persistence 
and watchfillnes. ·1..et nothing stand In the way of your work: 
on collections the last three months of this year. Do not per­
mit any one to call you but half a business man, a mere peddler 
of goods, but claim your own, pay your debts and join the class 
of men who sleep nights and accumulate something tor the 
proverbial "rainy day." 

F!rst State bank, Norman, suc,~es11or to City National 
bank of Norman. 

People's State bank, Kingfisher, successor .to People's 
National bank of Kingfisher. 

Coalgate State bank, Coalgate, successor to National 
bank or Coalgate. 

Cordell State bank, Cordell, successor to City National 
bank of Cordell. 

I have also approved charters for the following: 
Weleetka Ouarty bank, successor to Weleetka National 

bank of Weleetka. 
Alva Security bank, successor to Alva National bank 

of Alva. 
First Bank of Quinton, successor to Fret National bank 

of Quinton. 
In addition to these, twelve other national banks In this 

state have applied for organization papers and signified 
their intention of changing to state banks. 

The boilermakers strike on the Big Four, In operation 
since July 16, has collapsed. 
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A GOOD 
SHOE 

• 

BUSINESS 
must 'be built from 
the quality and gen­
eral attractiveness 
of the lines handled. 

THll: COMMERCIAL WEST 

Unexcelled Product 
Skilled Workmanship. 

Saturday, September 19, 1908 

Selected Stock 
Correct Prices 

THESE IMPORTANT FEATURES ARE ALL EMBODIED IN 
NORTH STAR SHOES • 

NORTH STAR SHOE CO. 
Manufacturers and Jobben 

Office and W.....--, 424,426,428 Fant A-.No. 
A-,. for tile Bo.loa R■W- S/toe Co. 
• • BEST GOODS MADE. • • • MINNEAPOLIS 

DALY BANK ·4 TRUST CO. The North Dakota Independent 
Telephone Company 

OJ' B1JTTr.. 
Butte, • Ment&na 

Ollff.DLIIIDD 18111) Capital aDd Sarplu, '300,000.00. 
Oll'PICBRS:-Jolm G. IICll'ODY. Prat.; Jolm D. 1ban. VIN-Prat.; C. C. 

Swtnborne, Cubier; R. A. Kunkel Aat. C.llhJer; R. W, P1- Aat. 
Cullliar. 

Tran8act8 •ameral bankiDs ~. -- letten of eradlt 1111d 
dntta ~ In tbe Unltad Stat. 1111d l'onlsn Coantrlea. 

We aim to atllDd to oar ccatlDawa .mr, ._....mod•dan ooaalateat 
wttb oonaenathe bankhls, 

w. -11a11:r eollclt ,._ .......... 

' 
In its 7 % preferred stock, offers to invest-
ors a desirable· rate of income on a safe 
. investment. 
• Inquiries regarding this stock made of 
any of the CQmpany's officers will be given 
prompt and courteous attention. 
' , 

Minneapolis Office: 
924 SECURITY BANK BUILDlNG. 

B. R. LYON Prealdent. IIDnruPoL18, 
JAMES D. BROWN, lat Vlce-Prealdent. llilrwuPoI.111, 

ROBERT JONES, 2nd Vice-Prealdent, FAIIOO, N, D. 
E. J. WEISBR, TrN■urer, F.uoo, N. D., 

A. B. COX. Secretary. V ALLn CITY, N D., 
L. D. BICBABDSON. a-al.._, F.uoo, N. D. 

PUT BELLS ON THEM 

BLACK BILLY. 

If each burglar wore bells which they could not pre­
vent from sounding with each step do you think they 
would rob banks, destroy safes and wreck buildings ? 

. Elecbical Protection is the Rem00y. 
. Our Electrical Steel Vault Lining puts bells on your 

bank1 which in effect is the same as putting bells on each 
burglal'. Think it over. • 

A ~tad ''Y-" leader, lfan7 bulr. bar- .. . 
alarle,i are cnilfted to tide nlt.roeb-cerlne a- I uranc • nly a crutcha. d ·t d t f • h 

Burglar Insurance. 
~ Be ill jnatbiabmsaftve--unnln DS e IS O , n 1 oes no urnIS 
• iuatbern pen for l&fe-blowmir When re- tect" t 11 t d , rta' d"t" d ...... :rou - aJNJCt to 11ear ,rom tbia ••- you pro 10n a a , excep un er ce m con 1 ions an 
t.1amaaaaa1n.urobNrFiab1a •~.. then only for. the minor assets of your bank. It's the 

' - ,' 

Ever Green boys and burglars that are opposing Electri­
cal Protection. 

221•229 Fifth St. South 
,MINNEAPOLIS. MINN. 
I '. • , . ' 
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MURPHY --TRAVIS CO. ESTAB£13HED JIIH. 

Third Ave. So. and Sixth St. 

Litlaograplaen, Printen and Blank Book Manulacturen. Minneapolis, Minn. 

We make a specialty of BANK and OFFICE SUPPLIES. Let us do your Lithographing 

TELEPHONE CONSTRUCTION. 
MINNESOTA. 

Amboy.-Extenslve lmpro,·ements are being made to the 
local exchange, 

Erhard.-The Erhard Telephone Company will construct 
twelve miles of new line. 

Emlly.-There Is agitation for the construction of a tele• 
phone system at this place. 

Hlbblng.-A toll line Is being constructed by the Mesabe. 
Tel£phone Company to Keewatin. 

Wasloja.-Work has been started by the Farmers Telephone 
Comp,rny on the construction of Its line. 

Chisholm.-The Mesaba Telephone Company's system 
was destroyed by fire. The loss will amount to $16,000. 

Thie! River Falls.-The Tri-State Telephone Company has 
purchased the local system of J. M. Bishop. Geo. L. Stearns 
will b<, manager. 

Rushford.-A new company Jias been· organized by the 
farmers living In this vicinity, .which wlll probably be called the 
South Rushford Telephone Company. The line will be con-
1iected with the City & Farmers Telephone Company. 

MICHIGAN. 
Mllford.-Thc Ml•ford Home Telephone Company will soon 

be installed within Its new exchange building. 
Leslle.-The Leslie Home Telephone Company has flied ar­

ticles of Incorporation with an authorized capital stock of $30,-
000. It will Install and operate a modern telephone system. 

Grand Raplds.-The Citizens Telephone Company of this 
C'ity has clo8ed a contract with the Automatic Electric Company 
of Chieagu, for a new automatic exchange tor the city of 
Lansing. 

WISCONSIN. 
'l'wo Rlvers.-A rural telephone line Is being constructed 

In 'l'wo Rivers. 
Kendn.11.-The El 'Roy Telephone Company Is rebuilding Its 

line to ,vonewoc. 
Flambeau.-The .Chippewa County Telephone Company ls 

coni,.tructlng a new circuit and extending its line. 
Crystal Rh·er (P. 0. Waupaca).-Work has bl'en started on 

the construction or the telephone line In this vicinity. 
Cumberland.-A party line wlll be constructed In this vi• 

clnity. The line will probably be connected with Comstock at 
a. later date. 

NORTH DAKOTA. 
Bathgate.-There Is talk of constructing a farmers telephone 

line to run out from Bathgate. 
Lansford.-The First Farmers Telephone Company will ex­

tend a line to the vicinity of Truro, where It will connect with 
the farmers line from Mohali. 

SOUTH DAKOTA. 
Britton.-ThP. Social Telephone Company will extend Its line 

to Lutrman and Eden Park, 
Sioux Fnlls.-A. H. Graves has hePn appointed manager of 

the Sioux Fulls Telephone Company's exchange at this place. 
Gr<>gory.-Burl Martin will be general manager of the new 

telephcme company which has just be<>n organized under the 
tit!<, or the TripP. and Meyer County Tt'lephone Company. The 
new company ;nil soon begin the corn;tructlon or Its lines. 

IOWA. 
Gruver.-The telephone line between Gruver and Estherville 

Is being r£bullt. 
Massena.-The Massena Telephone Company will remodel 

and enlarge Its exchange. 
Lake Mllls.-Extenslve Improvements are being made by 

the Lake Mills Telephone Company. 
Glenwood.-Several thousand dollars are being expended by 

the Iowa Telephone Company In Improving its lines, 
; Cllnton.-The Tri-City Telephone Company have let the 

contract for the construction of a two-story fire-proof bulldlng, 
28x50. 

Long Grove.-The Long Gro,·e Telephone Company has flied 
artieles of Incorporation with a capital stock of $10,000. The 
following otrlcers and directors have been elected: R. K. 

NORTHWESTERN PATENTS. 
The following patents were issued last week to Minne­

gota and Dakota inventors, as reported by Williamson & 
Merchant, Patent Attorneys, 925-923 Guaranty Loan build­
ing, Minneapolis; 

E. A. Barker, Bemidji, Minn., pliers. 
H. N. Barrett, Hope, N. D., graders. 
E. D. Wallace, Minneapolis, Minn., graders. 
W. E. Belt, Dodge, Minn., power transmission mech-

anism. 
A. E. Carlson, Minneapolis, Minn., window cleaner. 
W. H. Carpenter, Lehr, N. D., clothes receptacle. 
G. H. Gunvalson, Minneapolis, Minn., brace and plate. 
H. A. Hanson, Grano, N. D., screen. 
A. Holker, Minneapolis, Minn., cover. 
J. A. Lewis, Minneapolis, Minn., broom. 
G. W. Patten, Wimbledon, N. D., oiling device. 
J. B. Ridout, St. Paul, Minn., pump. 
c. .Sliger, and I. Deatherage, Duluth, Minn., clgaJJ 

bander. 

Brownlie, president; Leonard Llscher, vice president; and Geo. 
B. Maxwell, secretary and treasurer; directors, Samuel Barg­
man. Wm. Reimers, Gustave Heiken, and James Wyer. The 
company will construct and operate telephone lines and ex­
changes throughout the whole state. 

NEBRASKA. 
Venango.-A new telephone line may be constructed In this 

vicinity In the near future. 
University Place.-The Automatic Company wlll expend 

about $6,000 for a new equipment In Its central office. It Is 
also planning for the construction of a trunk line to Bethany. 

Columbus.-The Independent trunk toll lines between Colum­
bus. Seward and Grand Island have been purchased by the 
York County Telephone Company. Extensions will be made 
to Ravena and other points. 

MONTANA. 
Belfrey.-An,, exchange will soon be Installed by the Mutual 

Telephone Company. 
Woodslde.-The private telephone lines connecting Wood­

side and Lolo have been purchased by J. A. Currin of Stev­
en11vllle. Mr. Currin will operate them as farmers' exchanges. 
Exchanges will be established In Victor and Carlton. The ex­
change at Stevensville Is being transferred to the rooms of 
the Stevens Mercantile Company, where Mr. Currin will have 
his headquarters. 

Culbertson.-The Montana Star Telephone Company has 
been organized with a capital stock of $20,000. The officers 
and directors are as follows: President. I. L. Brooks; vice 
president, H. M. Cozier; treasurer, I. O. Sleete; directors, R. E. 
Patch, J. C. Gregory, F. W. Richardson, Dr. C. A. Tlllltson, 
Peter Marron and J. W. Tanner. The company will construct 
lines to Redstone, and the western boundary of the Fort Peck 
reservation. 

IDAHO. 
·wanace.-The Rocky Mountain Bell Telephone Company will 

add another story to Its building. Improvements will be made 
'by cc-nstn:etlng several miles of toll lines, and an addition to 
the switchboard. 

OREGON. 
Pendleton.-Two new farmers telephone lines are being or­

ganized. One of these lines will be constructed from the 
Coombs-Canyon country. C. A. Johnson and others a.re in­
terested. 

Cold Sprlngs.-Geo. Hanscon ls president: Wm. Muyr, treas­
urer, and Dr. W. R. Campbell, secretary, of the Farmers Tele­
phone Company which has been recently organized. They will 
construct a line to Pendleton. 

Oak Grove.-The Oak Grove Telephone Company has been 
organized with a capital stock of $4,000. The company will 
Install a local system and establish connections with Portland 
and other cities. Judge Dimick, of Oregon City, Is Interested. ' 

"()regon Clty.-The Farmers Independent Telephone Company 
has been reorganized and the following directors elected: A. A. 
Anclrewl, C. G. Huntley, Thomas F, Ryan, R. B. Beatie. O. D. 
Ebey, J. U. Campbell and John Eµewellan. The company will 
extend Its system. 

WASHINGTON. 
Deer Park.-F. L. Buell has applied for a franchise to operate 

a telephone line. 
Conconully.-A franchise has been granted to Wm. G. Tait 

to construct a farmers telephone line. 
Blalne.-A line will probably be constructed to Mumml by 

the 1'"armers Mutual Telephone Company. , 
Port Townsend.-The Independent Telephone Company will 

extend Its lines to Morgansvllle, Happy Valley and other por­
tions of the residence part of Port Townsend. A new swltcll'­

, board wlli be Installed and a number of other Improvements 
made. , 

CANADA. ' 
Oakville, :Man.-The Roblin Government Telephone system 

Is being extended throughout the farming district In the vi­
cinity of this vlllage. 

Westminster Junction, B. C.-The British Columbia Tele­
phone Company, Ltd .. has established communications betwern 
Westminster Junction, Pitt, Meadows, Hammond, Haney, 
Whonock, Ruskin, Silverdale and Mission City. 

W. J. Wheeler, Duluth, Minn., trap gun. 
C. Wiench, Shevlin, Minn., guard rail. 
A. F. and E. L. Wilson, and I. M. Southwick, Medo, 

Minn., transmission mechanism. 
A. A. Witz, 'Garrison, N. D., gate. 
C. S. Yarnell, Minneapolis, Minn., polishing machine. 

Will Divide Blg,:rexaa Ranch. 
The Holley Clement ranch In the northwestern part 

of the county, which embraces twenty-six sections of the 
richest sandy land in the' Panhandle, wm be cut up Into 
small farms and placed on the market on September 15, 
to be sold to settlers in any size tract desired. The open-

. Ing of this great body of land to settlers is another Import­
ant victory of the farmer over the ranchmen, who cannot 
afford to hold this valuable property, upon which to raise 
cattle, at the prices which are now being offered for it. 

Missoula, Mont., Masons wm Issue bonds for the purpose 
of erecting a $65,000 temple. 
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WISCOISII SAVIIGS, LOIi AID TRUST CO■PA■Y 
HUDSON, WIS 

- $100,000.00 
MAKES A SPECIALTY OF SELLING 

PRIME FARM MORTGAGES 
And looks after collection of interest and principal, 

when due, remitting same to its clients at par. 
l11ues Its Debenture Bonds Executes all Trusts 

OFFICERS AND DIRECTORS 

N. B. BAILEY, President. F. B. BROWN, Vice President. 
F: E. SE'M'6RGREN, Vice President. C. N. GoRILUI, Sec'y and Treas. 

Conservative Buyers 
of 

FARM LANDS 
inquire into the Productiveness 
of the Soil, Railroad Facilities, 
Markets, Climate, Schools ·and 
Churches. t t t t t t 

Our lands in 

Sunny Southern Alberta 
stand the test of 

Conservative Investors. 

The 0. W. Kerr Company 
Cor. Third and Nicollet, 

Minneapolis, - Minn. 

G. w. BELL, SPENCER HAVEN, B. E. GRINNELL. 

WHEAT LANDS 
Manitoba Saskatchewan Alberta 

I 0 0',000 ACRES 
of carefully selected prairie wheat lands 

to choose from. On Railway lines, 
all close to good market. 

SPECIAL PRICES ON TRACTS 
OF 10,000 ACRES. 

A OREAT SNAP I 
We offer 1,066 acres on the Red River, 45 

miles from Winnipeg, at $12.00 per acre. Easy 
terms. Soil, Location, Railway and Market 
facilities all good. 

WRITE OR WIRE TO 

WAUGH t: BEATTIE, 
12 Merchants Bank Building, 

Winnipeg, Manitoba, Canada 

FARM LANDS FOR SALE 
Some of Minnesota's best soil, near excellent 
markets; $6 an acre, up; terms 5 to 14 years. 

AGENTS WANTED. 
W. H. EICHMAN, 312 Andras Bldg., M.imaeapo~ Miu. 

LOOKING AHEAD? 
- If so, take advantage of today's 
~ opportaaltln for the merchant, farmer, 

1 
'' and business man a.long the P1cllk 

Co11t extension of the 

Chicago, Milwaukee ~ St. Paul Railway j 
DncrlJII•• lloek1 Free W. B. Drxox. A. G. P. A., St. Paw,. 111u. 

ll 
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The Farm Land Movement. 
The following are late farm land transfers as taken from of­

ficial county records. They Indicate the value of farm land ln 
the respective counties. 

MINNESOTA. 
Knndlyohl Counly.-Frank L. Tf;ompson to Thompson, sc 14, 

160a, $6,000. 
Clay County.-Joseph Ogden to MIiler, w nc c nw e sw sc 

12-141-46, $12,000. . ' 
Rlue Earth f'ounty.-Georgc \Y. Mc!',fakln to Strnw, w se· 

28, Lincoln. $4.000. 
Plprstone Co1mty.-Plp!'stonr TnvcstmPT1t Co. to School­

m"r~ter, sw 13. nw 24-111:i-H, $15,Sl0; Blanehe B. Shuttleworth 
to Rui,t, se 36-108-44, $i,3G0. 

Wilkin County.-Jos. llouqek to Sankun. sw 12-135-47. $3.-
300: Louis Dobbe to EspC'set. 29-133-45. $7,000; J. Lenthold to 
Smith, w SW w nw 34. SC 28-136-4f., $15.000. 

Freeborn ('ounlv.-Hans Peterson to llc>rg-lund. nc S<' 5. Al­
hert Lea, f3.400: Elmer Ei:;~l••ston to Plr-k<'ring-. P sw R. GC'neva, 
$1,000; C. 0. Knuts011 to Olson, land near Emmons, $4,000. 

Stt>arm1 County.-Marg, Kort" to BehnPn, w nw 7-123-30, 
$~.400; Anna N. Doan" to Hurhlr. Sf' nc• nP se 9-122-28, $1.750; 
John Kaeter to Doern<'r. nw nw 33-124-~8, $1.000; Henry Hoppe 
to Lange, w nr, 5-126-31, $3,200. 

St. Louis C'ount:v.-Ell<'n J. KPoui:-h to Erkman. e nw c sw 
3-56-14, $1.R5O; J,. W. Bodm"n to lTolT. Jl-;.0-14. $4 497; Boston 
& Imluth Farm Land Co. to Martin. J,1t s. 3l. lots 3. 4. Se<'. 3'1, 
Sl.000: ·wrntnm R Marlin to \\"isrnn~in Timb<'r Co., lots 5, 6, 7 
nw se 22-70-21, $1.000. ' 

Polk Count:v.-G<>o. E. 1-Tar,lv to Mnom<'~·. SS0a 19. 20. 21, 
2!1-147-46. 828.500; 01<> 0. Suncl~,lahl to N,•ss, ~w 25-151-39, 
!1:1,000; M. J. \\·llson to Pos!lPwait. 400a 3. 4-149-48, $1.1i41; Ole 
Teigen to BirnPr, B<' se 1:i, ., m• nw 11w 24-HR-39. $3,200; Geo. 
E. Hardy to Dorn. 800a 19, 20, 21. 29-147-41,, $12,000. 

Koo<'hiC'hlng Cou11tv.-GN>ri,;,• DrPtke to Hall. lots 1 and 2 
s" nw 30-162-2:i. $1.000; Maxrl n. Rol,h to Engler, nw 8-f.f.-23, 
$1.0110; P<>ter PC't<'rson to Tompkin><. n<' sw nw SP 12-159-2f., 
$1.:!00; PPter PelPJ'~on to PP11t1w~·. ~f' nw Ill' AW !l-l;l!l-26, $1.~00; 
G:!orge Dr<'<lge to Hall. lots 1-2 ,:p nw 3tl-1~,0-2u. $1.000. 
• Marshall Com1t~·.-"\Ym. C'. KP111wdy to Hamilton, nw nc 

lots 1 and 6 32-1:,8-50. $1.440: EllzahPth I•'. Kc•nn<>dY to Hamil­
ton, ne sc e sw 1 and 2 33-158-50. $7.005: Themlo1·<'· SrhPnke to 
Schenk<'. 11<' 36-157-41. !1:1.700: John S 1Tm1i:- to Westman. ~c 
:14-F,r.- Ir.. $2,500; Gust "Wkkman to ·windl(•ster, w nw 27-155-
47, $2,000. 

Otkrtnil Countv.-Orrl!< AlhC'rt~on to Rri<Jgman. ne se 7. 
w nw 8-134-41. $1.209; Franl< B. Smith to Moat,:. w nw ne nw 
35-133-37, $2.400; Frank H. Rii::dow to Brnt·kholT. r 11c sw 11<' 
11w se 11. n nw l 2-nn-37. sr..oon: \\'. E. Ehling to Cline. w n" 
Int 1. 10-H7-42, $1,600; Nids A. Ol~on to Orr, nw nc se nc n nw 
;;~1~4-40, $2,000. 

WISCONSIN. 
Rarrnn C'ountv.-Marv 'fhomp~on to .T,•nsC"n, n\\· 3-:lH-1~. 

~~.l:!5; Edward Orr to l\lar..on, v-· !--"" ~:>-~:i-1:l, f'Xr-. 1a. $'.!.~~10; 
lrl.1. J. \Vilt-ox to 8harp, sw sw 5, 11w nw ~-:l·l-10. $1.0flfl; ,TuliuM 
Hcr.nlnll." to Zutt<'l, n ne nP nw 1-33-H. $3,000; Frank H. CaHtlc 
to Cla1k, so se li-32-11, $1.000. 

NORTH DAKOTA. 
Ram~p~• Countv.-Jnhn JohnRon to Kae,ling, sw sc nw R\\" ne 

my se 12-155-66, $12,000. 
ras>< Count~·.-Far~o Loan A~"""v to l>alrymplc, ne l~-1;19. 

50, S('r!<. 3, 4, 2-139-57, w se 35-140-51. $19,8~2. 
Mel-lrnry County.-H<>nr~• M. NowplJ to H<"lMPth. sw li-1r.•-

7S. $1.XOO; Edwar<l Brohm,rnn to SdiaffPr nP 30-153-76, $4,;;0u: 
Edwin H. Hea('oX to Orn,lorf, nw 3~-15i-S0. $3,000. 

Fost"r C'ounty.-Ellzalwth Fost<'r to l'ark<'r, rt(' 12-Hf.-f.4, 
$~.GOO; \\'llllam E. Thurston to Zlrli<-k<'. nc ~n. nw 21-145-66, 
$8,640; Ross Tuell to l\feCreary, ne 28-llf.-f.6, $4.i50. 

V.'alsh C01mt\'".-..\r<'h C. Thomnsnn to MPag-hPr, nw 34-l!i7-
:i:i. l<-~8 :ia. $4,:-100; Santh Ann Thon1n!-lon to l\lf>agh<'r. ·w se 34-
1 a7-35. $2.0u0; K R. l\fi<-kelhC'rry to :\1ii<'lwll. nw 14-158-51, $4.-
500: Hawkins Eilertson to Anderson. se 30-138-5:J, $4.S00. 

Stutsman County.-P. R to Voth. s sw 22-144-G,. $~00; Frr,l 
:,.1,·holls to Rund. s 14-137-6~. $1.000: Conra<l K \\-altPrs to 
Bern·. 27-144-65. n 2n-lH-1;r,, sw nw sr 35-JH-~a. $~5.000; GPorge 
.-\. \\"rli,;ht to KPlsey, 20-141-65, $4,500; A. 1•. Horne lo Brewer, 
w 5-144-64, $9,176. 

Traill Count:v.-Ollvrr R. Hanson to Filz~rral<l. w l!l-147-49, 
Slfi.000: C'has. D. Ra111~1l<'II tn Tlnrton. sw f.-14f.-49, $4.000: .\n­
dt"(''\\' OJson to 8ar)('~. 11~ 29-1.ffi-~•O. all P of raidroad of ,v !?!t-
14t,-50. se 29-146-50, $16,800; The :-<ta11ford Farm Co. to Ferris 
se 20-144-50, $7,200. ' 

Lnmoure Count:v.-Otto Ein'<>s to f'lt iz<'nH i-1ate Tiank. nP 
:!9-13:l-112, S.f..2;)0: J. D. h·nu.:1:ht-r to CftizPns 8tatr nnnk, sw 
]!l-l:{4.1;3_ S:i.2:-.0: T. J. Dir•ki:,;on to \\~nh•rman. nw G-1~~-fi!I. $1 -
,;on; F. C. Brand to Trin,hl<>. sw :w-n~-G;;, $1,600; Herman S. 
Sox to lngvold, se 26-134-1;3_ s:;,1~0. 

SOUTH DAKOTA. 
Codington Co1mty.-TT<'nry T . .\r"11er to Nkholson, s sw ?~-

117-51, $1,400; John \Valklin to n~rg-, e ,sw lots 3, 4 18-118-51, 
$1.S00. 

Brookings County.-Jolm A. i\f11,•p to Hns,:, Sf' 2~-111-49. 
$f.,400; Petrr Nah to Frltzrl. sr 10-111-49. $1;.noo: rJJris ChristPn• 
'"'n to Wohlhcl<'r. n nc e-111-49. $4.<1110: n. J. C'nll,0 1· to Tiinfor<l. 
nw 1:i-110-50. $8,745; Louisa C. l\likkelscn to l\likl<elsC'n, w 
S-109-:;o, $2,000. 

Fnulk County.-lda F:. ~novPr to Perr~·. "' 2~. "'' ~:l-1~0-fiG. 
$~.200; Mary E. De<'ll<'Y to Bcmarcl. nw 35-117-69, $-t.noo: Th<'r­
esa. Heintzman to Heintzman. sw 4-120-71, $1.:,00; ll<•rsp~• Jvr,r­
"on to FnrlPr. sw 2-120-72, $3,GG0; F. S. Paekard to Ball, nw 
:!5-119-72. $4.000. 

~tanl~y Connty.-C"har}Pg "'r· Ff•llrC'r to OlnPv~. nw TI'\\' ~w 
17. nc SP 18-1-23. Sl.Hti0; GrnPYl<'YP 1·111stot lo l\fr;-;allv. sw 29-
1-l!l. s1.oro: MatthPw Tiail<'v to T11ek1·l'. m• 1;;.J-21. i1.,,no: 
l•:1 izalH•th l\f. McCTP<• to R1n·'1Cr, 1nv :.?:}-'.!-23, $1.G00; Eliza !\1:q.:we 
to :--n;vtler. SW 14-2-2::, $1,S00. 

~tinnr-hnlla Co1111t:v.-,\lhert L:inwn to \\'illia111~. nw :i-10~­
r,:!. i~,.00tl; !'f: T.. Hi<•l<'f<'ldt to "·•·:l\"<'I", nw 17-lfll-4~. $10.4f111· 
c:4•org-e lf. nn1!-lt' to SdHllH!r, n H-10:!-:il. $:~.noo: Et1w,1rcl l'PtPr~ 
~on to 'F'hH•~c•I, Int~ 1. ~ " nw :n-101-!i~. $7,:!110; Johll Hten•11s 
to (Jahn, SW u. 11\\r w no 1fi-10::-1r.:.!, $17,000. 

Hohrrt~ C01111tv.--Jos. n. Hrnwn to 1\1:ir!-<liall. n 11P ~w 11r 
~S-!:!r,-:-,o. $2,400; 1•:lwr (~. l ◄~arnl1n1 to Y<·<·d••r, nw S-127-r,n. $::.­
soo: PerrP11 Cottlng-li:itn to Sw:111!-:on. RW 11w ~). s nr- 11w ~0 S-
1:!:i-;i2, $2.S(IO; Pf"d<'r 0, 1\fol' to l\·h•Tinh,.rl~. 11w 2fi-1:!7-~d. $:!.iOO; 
•->~m11ncl NE-Ison to Vig, 8W G-1:::!S-5:.!, 1\Iowt~ry's wJll. to Si~Bctnn, 
$2.!c!O0, 

Charles Mix County.-Nlckoluij E. Brown to Brown, n se 

2-95-63, $1,600; Mary Tlplgewln to Johnson, ne se nw 13-96-6~. 
~f,,630; Horner W. Johnson to Nirschl. ne se nw 13-96-65, $6,­
ti3tl; Henry E. Schmall to Martin, ne 2~-96-52, $7,600; Adarn Slt­
tingcrow to Klein. se nc 36-97-62, $1.100; Eliza Charger to Stroh­
b<'hn, l'W sw nw 22, ne nw 27-95-62. $1,815; Anpetakkagaplwln tu 
Strohbehn, s ne 4-95-64, $2,290; Eliza T. Arnold to Strohbehn, 
lots 1258. 1259 3~-95-G3, $1,866; Fritz Strohbehn to Maehacrk. e 
se sw se 16-96-65, $1,400; \Vinona to Kaney, nw se 31-96-63 
$1,642. ' 

IOWA. 

Clay County.-Seaton Lois to Jones, e "" 38-95-36, $2 100· 
Albert K. De Wolf to Doug, n i,e 10-97-36. $4,800. ' • 

Franklin County.-Ed. Drury to .Powers, e 200,i 23-92-21 
$15,C0(i; J. \V. Swift to Anderl!OII, n ne 24-90-22, $3,680. ' 

Monona County.-Wm. H. Bigelow to Klick, nw sw 23-84-46, 
$2,000; Richard L. Carlock to Frnncls, s 31-82-44, w sw 32-82-44 
Little Sioux, $30,000. ' 

Cherokee County.-Iowo. R. R. Land Co. to Kohn, 18½a 27-
92-40, $1.950; A. McKinney to Cleghorn State Bank 160a 17-
93-41, $14.4011; Eugene C. Taylor to Lyman, 8 lots 'Cherokee 
26-92-40, $1,S00. ' 

"\\'oodbury Cc,unty.-Cilar1€s Bornholtz to Vohs, n sw 1-89-46, 
$4,800; Chari.es Bornholtz to Vohs, n sw 1-89-46, $4,800; \V. F. 
Selholdt to Brown. n nw sw nw 20-87-42, $7,800; Fred Malloy 
to Malloy, 11 se :!6-Si-47, $6,000. 

llc,111"~' Co11nty.-Ch11IHty Olson to Ol1<on, w se 35. Wa~·•H', 
80a, Sfi,000; 'rhos. E. Santgc to Hotl,mn. n i;w nw 11, Salem, 20a, 
$Ui00; Anna Charlotta Johnson to Lln,lPen, e ne ne 27, Wayne, 
20a, $3,000; John N. \Vaters to Anderson, ne 33, New London, 
4S'Y,a, $2,387. 

1<:11,mPt Co11uty.-Th<>odore MPy<'r to Gllft,ttr. lots 9. 10 In 
Motts add. to Estherville, sub. div. lot 38, 10-99-34, $1.500; K C. 
Hyde to Marsden, 11-100-34, $5,000; John Lawrence Marsden to 
Jonrs. 11-100-34. $5,000; F. E. Lynch to Harker, ne 17-99-34, 
$8,700; Bertha Helgel!on to Helgeson, nw 36,98-34, $1,000. 

UTAH. 
Halt Lake C<.>unty.-M. W. Mlll<'r to RlNt<lman, ~1-2-1, $4,000; 

\Vllliam ·weaver to Lord, 2!i-3-l, $7,275; V. Erickson to Orsel, 
3-1-1, $1.050. 

1

MONTANA. 
1"'J;1thead Counly.-John H. Grelg<>r to Sliver Crown Mining 

a11<l Milling C'o., 29-32, $~,000; l\'ar Peterson to McCarthy, w mv 
24, se nc lot 1, 1~-2i-19, $1,600; George McV. Fh,her to Conrad 
National Bank. w se 1w 12-28-22, se ne 12-28-2~. $3,000; C. K 
Hhm•maker & Co. to Neils, ne se :i. ne nw se s\v 15, ne nw 13, 
ne 8W 14-31-20, $3.000; 8wan J. Dahlberg to Eastland, sw se '"' 
sw l, nw ne ne nw 12-35-26, $1,G00; Wm. Black to Harbert, s 
se i; sw 3-25-22, $2,500. 

Concrete Stands Fire Teat. 
•·cement Age," of New York, says that the recent 

disastrous forest fires which swept Fernie, Alberta, and ad­
jacent territory, with great loss of life and property has 
proved a valuable, If costly, lesson to the owners of build• 
lngs In that territory. In all the fire-swept district In 
Fernle, which Includes all the business portion of the town, 
there are left standing but, two business blocks and one 
residence and these are built of ~oncrete blocks. 

The Canadian Daily World Is authority for the state• 
ment that "concrete seems to have much better resisting 
qualities against heat than brick, as all the brick build· 
lngs were burned and many of the merchants who plan 
to rebuild, express their Intentions of using concrete, 
either In block or monolithic form, as a guarantee against 
future loss." 

This is probably the first time, according to "Cement 
Age;' in the history of Concrete construction that so 
absolute a comparative test was made of the merits of 
concrete and brick or stone and the evidence left no alter­
native than to place concrete, as a fire-resisting material, 
in a class by Itself. It Is to be 'hoped, therefore, in any 
instance where the risk of loss by fire Is proportionately 
high, that the lesson taught in the Ferule fire wtll not 
be without a proper value. 

The manager of a large farm near South Bend, Ind., 
writes as follows: "We had a killing frost on the morning 
of Sept. 3, and tomatoes, melon vines and corn blades 
are killed, and corn leaves today are as dry as In the fall, 
but the stalks and ears are still very green. Much of our 
corn is still in the milk, and I am wondering about putting 
our latest corn in the silos. The frost hurt it so much 
that I suppose all the cprn is only flt to cut for fodder, and 
do not suppose it would do to cut It untll It has dried out 
considerably." 

THIS WEEK 
we offer for aale our aectlon 

23-139-64 
STUTSMAN COUNTY, N. D. 

A well improved farm only three miles south of James­
town, N. D. Our price is $20 per acre; $2,000 cash down, 
balance on easy terms. 

G. M. FORMAN -~ CO., 
Chamber or Commerce 
CHICAGO. • ILLINOIS 
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ly 
Value 

welded 
and Quality are so close­
as to be i'nseparable. 

If the word Q u a 1 i t y means 
anything, it means superiority--and 
superiority means extra value. 

The merchandise we distribute 
thruout the Northwest is quality 
merchandise--and always has quality 
value. 

WYMAN, PARTRIDGE & CO. 
Wholesale Dry Goods 

Minneapolis 

SMALL' FARMS-BETTER FARMING. 
During the last summer and up to the present time 

a large part of the northwest, from Canada to Texas, has 
felt the efrect of scant rainfall. Many people not familiar 
for a long period with that )lartlcular part of the west, 
do not regard drouth, or light average rainfall, as a nor­
mal condition. Some five years of greater rainfall gave 
the Impression that that was normal. Yet Indications are 
very marked that part of the middle west has entered 
upon a cycle of dry seasons-years that will more clearly 
define, than bas been possible for about six years, the 
seml-arld area. 

Should this surmise prove correct, the question of 
dry farming wlll become very prominent and of more 
general Interest than now. 

There Is no one else, unless perhaps Investigators of 
the department of agriculture, who has given the subject 
of dry farming and soil culture In the seml-arld districts 
so much study as H. W. Campbel, of Nebraska._ In his 
"Soll Culture Manual" ap1iears a very Interesting chapter 
on small farms and better farming, which Is herewith 
glvt>n, as follows: 

The people of the United States have been favored 
for the century and a quarter of national existence by 
the fact of their always having near at hand a vast sup­
ply of cheap unoccupied land, so that when production 
fell below requlrenwnts some men could mov<J out upon 
the unus('d land and rapidly incrt>ase production by ex­
pansion of the agricultural area. Tht statlsclans of the 
states han• don<' much boasting of how the production or 
thl'ir stal!-s has lncr<c'aH<'d; but this lncrPase has i:wnerally 
h(•Pn because of the enlarg(•d arPa under cultivation. 

nut tlJP. cht>ap land Is about all tak<'ll. Attention is 
111rnrd 11ropNIY to the prohlPm or how to gpt more out 
of the land aln•ady und<'r cultivation. Here Is a great 
corn state an,! a group of men conceive the Idea that the 
average yield per aero of corn can bo Increased !rum 30 

to 40 bushels or perhaps more. Great idea, and the peo­
ple are delighted with the missionary work thus done. 
Another learns or a new variety of wheat more productive 
than any other and he Is bailed as a great benefactor. 

It Is the same everywhere. The acres which lie In the 
so-called semi-arid belt have been utilized for grazing an,! 
they are y,et our cheapest land. With the westward tide 
turned back from the coast and mountains, It has be­
come necessary that something be done to make tbest• 
cheap acres yield more. And happily that something Is 
being done. The Intelligent tilling of the soil on the dry 
prairies Is enabling these farmers to double their cro11s. 
Instead of 7 to 10 bushels of wheat to the acre they aw 
getting 30 and 40, and getting it every year. Com anll 
bay yield In corresponding amounts. 

The result Is exactly the same as that of opening up 
new land and Increasing the acreage under cultivation. It 
Is all that ls left for the American farmer. He must farm 
better and get larger crops or admit that he has reachl•rl 
the limit of his productive capacity. 

The profit of the average wpstern farm is not half 
what It should be or could be If the farmer would utilize 
all present available knowledge. Our farming methods 
compare unfavorably with those of other countries. Com­
pared with the amount of land under cultivation, we do 
not use a sufficient numlwr of teams, nor employ cnou;;;h 
labor, nor have the necPssary equipment. The estlmat<·d 
avera?;c value 1ier acre of machinery, teams, buildiu~,-; 
and applianct'S In various countri('H Is as follows: 
In the UnitPd StatPs ............................... $ :• 
In England ......................................... -lo 
In Germany ........................ , .... from $:,0 to 1 (Ill 

The total is go\"l'l'll<'d to soml~ cx!Pnt hy the spceial 
farming followP,l. 

The rd urns JH'I" ann from Ian,! In thesP tbr<'<' coun­
tril's show e1·p11 a wic!Pr diffl'rl'ncl'. The United Stat,•,s 
has sull equally good aud much of It even better than iu 
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the other countries named, yet the wheat crop averages 
a little over 14 bushels per acre for the whole country, 
while England averages 32 bushels and Germany 33½ 
bushels per acre. 

The difference Is largely due to the more scientific 
methods of farming In the old world. 

The western farmer should look carefully Into these 
methods of farming, and especially make a study of soil 
culture, and determine for himself by Intelligent rea­
soning If he can not easily double his crop yield. 

In the past few years prosperity has abounded. There 
ls no question as to the close relationship between gen­
eral prosperity and the steady production of the farms. 

--when there Is an abundance of farm produce 'going Into 
the markets of the world all business thrives. That In 
the United Slates this constant prosperity covering a 
period of years has been due largely· to the fact'·that the 
farmers have been successful in their efforts to greatly 
increase the per acre yield of their land Is also beyond 
any question. 

Every farmer should consider what it means to him 
Individually to double his crops. He should also con­
sider how Important It Is to make sure of good crops no 
matter what the conditions may be. This Is what scien­
tific soil culture does. 

But we can never have much better farming until 
farmers content themselves with fewer acres for each 
one. There has been all too Diluch spreading out so that 
one man tills, or directs the tlllage of· many thousands 
of acres. Land greed has been the curse of farming. The 
farmer can no more do his best while trying to cultivate 
a thousand acres than by confining himseH to a two-acre 
lot. He must 'have enough, but not too much. 

Better farming means better farms, more comfortable 
farm homes, happier farm families, better citizenship, 
more nearly the Ideal simple life. 

The semi-arid region of the United States lies west 
of the Missouri river, presenting first an irregular strip 

HARVEST SCENE NEAR WALLA WALLA, WASH. 
COUR'fFSY OF SPOKANE CHAlllDEB m• C0!\[1\IERCE, 

New Power Pl;rnt in Oregon. 
Articles of Incorporation were recently filed with 

the county clerk of Wasco county, Oregon. by the 
Cascade Development company, with the capital stock or 
$100,000. The incorporators are A. W. Mohr and W. A. 
Johnston, of The Dalles; P. T. Catles, of Portland. 

The purpose of the company Is to erect and operate a 
power plant In Lindsay creek near Wyeth Station, west of 
Hood river, for manufacturing and domestic purposes. 

extending from the Canada line to Texas, through portions 
of the Dakotas, Montana, Wyoming, Nebraska, Colorado, 
Oklahoma and New Mexico; then having sections sur­
rounding the Rocky mountains and the coast ranges, In­
cluding large areas of Idaho, Washington, Oregon, Utah, 
Arizona and California. Here Is almost a third of the 
United States where the rainfall Is from 10 to 20 Inches 
annually, where In many places farming by the old meth­
ods has proved a failure. This Is the semi-frld region 
about which so much has been said. It Is the dream of 
the irrlgatlonlst to "reclaim" large portions of this coun­
try. It has been the hope of the herdsman that much .of 
It would ever remain public land thd't he might continue 
his grazing of large herds. 

It is a matter of common knowledge that the soil of 
this region is of a texture admirably adapted to the best 
farming. The fact of the small precipitation has been the 
sole reason for the failure to develop this region. For 
many years It was believed that this was In fact a desert 
region. The gold seekers who followed the trails across 
the plains sent back word that the climate was such that 
this must ever be a worthless land. But as the years wore 
on, here and there a farmer tried to do more than herd 
his cattle and sheep on the short grass. A few successes 
were recorded amid many failures. But the slow plodding 
farmer has a way of winning success despite all theories, 
and today, all through this semi-arid region, are to be 
found scattered farms where men have accomplished a 
great deal for themselves. The soil is, In fact, fine and 
rich, of loose texture, and generally free from objection­
able traits. 

It has been abundantly demonstrated that If farming 
operations· are carried on In this region under scientific 
soil culture, If care Is taken to conserve the moisture and 
not to waste it, if the soil Is so treated that Its fertility 
will be made available, If there Is plowing and packing 
and seeding and cultivation suited to the conditions a11 
they exist In this vast region-then crops are large and 
sure, and farming becomes akin to an exact science. 

COMBINED HARVESTERS AND THRESHERS. ' 

Colorado State and Private Banks. 
The abstract of reports of 64 state banks, 51 private 

banks, 11 trust companies' and eight savings banks, In 
Colorado, on July 15, shows that there Is an incerase in 
cash of $300,000 since the last report was Issued in Feb­
ruary. It shows a total of $29,908,143 of resources in all 
the banks, apportioned as follows: State banks $8,608,587; 
private banks, $5,658,703: trust companies, $11,611,552, aq<l 
savings banks, $4,031,300. 

• I 
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The ''Cowham'' Brand of Portland Cement 
Manufactured by 

THE COWHAM-McCOURTIE SYNDICATE 
Highest endorsement for Superior Quality by engineers and cement users throughout the 

United States. Read what some of them say: 

Mr. W. H. L. MC"Courtlc, Secy., 
Northwestern Stales Portland Cement Co., 

Minneapolis, Minn. 
Dear Sir: 

I have just completed tests of the first one hundrPd 
cars of your Northwestern State" Portland Cement re­
ceived under your contract with the City or Minneapolis. 
nn<l I am herewith eneloslng you d,'tailPd statement or 
tests on each car. You will notice by these tests that 
each car, ancl the entire shipment, runs \'ery uniform 
throughout and the average of the entire one hundred 
cars (20,000 barrels) was exceptionally high. 

I am greatly pleased with these results, they being 
higher than any Portland Cement, either Foreign or 
Domestic. whkh I have heretofore !C'st,•d In my entire 
twf-nty-one yPars of <>xperlence as Cement Inspector of 
the City of Minneapolis. 

Our sp<'dtkations are very rhdd. but your Ceml'nt far 
rxceeds th<'Tn. and In all your CPrnrnt lnsp,,cted, I ha,·e 
no c·au><e for rejecting a single barrel. 

I now ha\'e ll'sts under wuy on an ad,litlonal thirty 
rar~ recentlv rPec-ived. and as soon as the)' arc com­
pleted I wlli furnish you with my report on the same. 

Yours very truly, 
II. A. GORDT~S. 

Inspector or Cements. 
City ur Milll1<'apolis, I•~nglnen's Dept., Aug. 10. 

Nc,rthwestern :-;tat<'~ Portland Cement Cu., 
Mason City, Iowa. 

GC'nlkmen: 
HPplying to vour fa,·or of tlw ~::;111 r<·lali\'f> to our rx­

perlf-"nce tn eonnPction ·with the uHe of Xorthwf"~lt•riL 
Stale>! Portland CemPnt. \Ve are plt>as!'<l to advise that 
we have sold about :15,000 hatTt·ls or your "Northw,:Rt(•l'nt· 
brand so far this year arHl it gh·ps u11ln~r:,;al ~atlsfar-­
tlon. A lar.e:-e portion of this hus hPPn testPd hy the C'lty 
Ct>ment lns1,ector, and nut one barrel of It has been 
cor.ocmned. 

It is very uniform hoth In color and strength and 
1no~t of our customerR preft\r it tu any other brand "'C 
harnlle: ln fuet. ROn1e of them clnhn that tt carrifl~ n,,,re 
sand un,1 works better LhRn any other Cement they have 
e\'rr used. 

\Ve tal-P g-rPat plpas11rP In r<><'<11nm<'11<llng It to any one 
In need bf high grade Portlan<I Cement. 

Yours ,·ery truly, 
LANDERS-MOHRI:--ON-Cl-!Rl8TF.NSON CO., 

C. H. Dlcknell. 
Minneapolis, Minn., June 26. 

!',orthwestrrn StatPs Portland Cement Company, 
Mason City, Iowa. 

Gent!C'men: 
\\'e are 11~ing your rt~ment on th<" fi\'('•~tory rC'inforc<"d 

roncrd<• huildi11i,:- whlc·h we arc <'reeling for F. M. Jlubbel 
~on & Co .. ])1•s ::\loirH.·M, la., and are \'f'J'Y 1nuch 1,Jeased 
with the> t•P111•·nt. and twlt~ve it tu b(' equal. if not supe­
rior to any Portland C•·nwnt n1anufaPt11r<·d In this c:oun• 
trv' '\Ye arf' now putting on the fourth floor o! this 
huii,1111,;; lHl\ In;.: !<lri)lpPtl the basem,·11l, and the con­
crete- work ~hows up flne. 

r a 111 f'nc\u~ing' you lwn•with. a n·port or tPst ,naile of 
vour ce111c11t hy l\rtr. Jol111 llarriH, City h1~pf>etor, who I~ 
iln PXJH•rt in his lir1P. a11cl h<' tPll!ii! me your cement will 
be s1•<·c·lf1e1l In all city work lwr<>nftn. 

LIPhhf! Noun·e & Rasmu~~f'II. Archill'('t~ h0rc. ahm 
Inform me that In the futurf' your t•PJllPllt will hf' J)\UC'f-'d 
in thPir ~pPritlralio11~. In faet, c•n)ryonc who sees the 
work prai:,,1t>s the ct•n1.-nt ,·cry hi~hly. 

It affurtl:i us 111ucl1 plea:,.urc to rceom1ne1u..l your 
ccn1ent. 

Yours \'cry truly, 
C.\l'lTOL CITY J11tICK & PIPR <'0 .. 

By J. C. Mardis, l'res. 
Des Mulncs, Jowa, Jm ~ :JG. 

Gentz Perry, Pres .. School Doard, 
Amery, \\'Is. 

Dear Sir: 
Replying to your Inquiry uf the lilh, we wish to 

""Y that we have used at our tlil'fcrcut yards through­
out Iowa, Minnesota, South Dakota and l'frhra,;ka. a 
large a,nount or eement !ron1 the Northwestt~rn States 
Pol'tland Cement Co. of Masou City, and ha\'C yet to 
recel\·e a single complaint. 

The qual!1~· or this cemr-nt Is flrst-clas" In every 
n,speet; the color is a beautlrui steel gray, and W<' can­
not 1·u•ommend It too highly, as In our estimation it 
i<tands equal to or better than any Portland Cement that 
we h11,·e ever handled. 

Your,i very truly, 
S. H. BOWMAN Ll)l\lBI~R CO .. 

Minneapolis, 
By B. C. Bowman, Secretary. 

Minn .. June 18. 

Northwestern S'ta!f•s Portland· Cement Co., 
Mason City, Iowa. 

Genllem,'n: 
'l'he purehase of 5,000 bbls. of your C"ement. and the 

u~e of IL hy us thus fur In our contra,·t at Stillwater, on 
the New State Prison Buildings, which an~ or rPinforced 
concret(•, enables us to gi\'c it our lligh<'~t c11<.lor~emen" 
us a hh;h grade Portland C"em<>nt. the equal of any we 
have cn•r used. It bP!ng finely grnund gh·<"s It the high­
t.•st cementing properties, an,l thus curric8 the ma.xin1u1n 
of sand. It sets up In go(ld time, become~ ver:v hard. 
un,1 our constant tC"sts made show a nniformltv for 
tensill' ~trcngth whtf'h are above the u\·erage. ,v·e ar-e 
WPII pl<'a~<><I with It. and wish you the i;uccess which 
its merit must command. 

Yours very truly, 
J. & W. A. I<:LLJOTT CO., 

Minneapolis, Minn., July ~-
\\'. A. Elliott, Treas. 

Northwestern SlntPs Portland Cement Co., 
Mason City, Ia. 

Gentlem<'n: 
\Ve have hPen hnnilll11g- your rrm<'nt Jwrc for the 

last ~O days and have also u"ed It In our c,•m<'nt Block 
plant. ,vc are very mueh plt•a,icd with the quality. 
It seems to be a very strong crnwnt and In our J•tl~­
m<"nt Is fully equal or superior to the Kansas Cenwnts. 
which up to this time we have rei::arded aR th<> bpst 1111<1 
strongpst. All our outsitle yards are sending in th .. 
heRt kinds of reports and we lun-c not ha<l a single 
cumplatnt. We congratulate your on h<·ing ahle to p111-
liuc<; a Cement of such streugth aud evc•n quallt~·- ,v,• 
a,·-, proud of the fact that Iowa. can produce a Cemt>n t 
that stands at the top of the list. 

Yours. 
M. A. MOORE ro .. 

By M. A. Moore. Pres. 
Lumbct· Dealers, Le l\lars, Iowa, June 17. 

Northwc,;fprn S'tat<'s Portland Cl'ffil'lll Co., 
1\lasun City, Iowa. 

IJcar Sirs: 
You 111ay ~(\tt<l us one 160 hhl. eu.r or c·0mc.·nl ahout tlif• 

~5th. Ac('orcling to our l.JonkR tills ear will enn1plt>tP our 
lust order with you. and ·wt• ·want to 8:t)' that W(' a 1•pn·­
da.t0 th0 treatn1ent ·we ha\"c rccl'iniU, a1u.l ul:,.o 1 he 
<1uality of your eenH•nt. 

\Vt" ha\"e h<'t'.n running two y(•ars and ha\'P trf P<l n 
nun1t,er of 11lfTf'r("nt brands or c·t•nH:nt. and wllilt• ~onit­
of thetn WPrc v<•ry good. Hlill "'P. think lla~ N'orl11w(•stt~1·11 
haH th('lll nil lu~at a 111ile for tll0 ltl4wk Hll41 tilt- h11:,.i1H·~s. 

,, .. e want n11,n• of it and will soon he ready to place 
another order with you. 

Yours very truly, 
l\fcCHACKEN DHO:::;. 

The l'aulllna CC'ment Tile Co., Paullina, Iowa. Aug. 18. 

Northwestern States Portland Cement Co. 
515 Andrus Bldg. - Minneapolis, Minn. 

MiJJ .. • MASON CITY, IOWA-Daily Capacity, 5,000 bbla. 
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APPROVALS OF RESERVE AGENTS. 
Minnesota. 

Heron l.ake.-Tlrst National B1i'nk. R<'<'urlty National Bank, 
Minnf>,1.polis. Minn. 

\\'inclom.-First National Hank. Capital Nntlnnal Rank, Rt. 
Paul, Minn. 

North Dakota. 
Litlgerwood.-T.itlgerwood National Bank. National Produec 

Bank, ·chlcugo, 111. 
South Dakota. 

Grcgory.-Flrst National Bank. Omaha National Bank, 
Omo.ha. Neh. 

Wo.ubay.-Flrst National Bank. Northwestern National 
Bank, Minneapolis, Minn. 

Iowa. 
Leon.-Exchange National Bank. Vail<'y National Bank, 

Df's :Moines, Io.. 
Colfax.-Flrst National Bank. First National Bank, Chi• 

cago, Ill.: Corn F:xl.'ho.ngP. ·National Rank, Chit-ago, Ill. 
Nebraska. 

"\Yood Rh·er.-Flrst National Bank. 1:nit<'d StatC's National 
Dank, Omaha, Neh. 

A<lams.-Flr~t National Bank. Phrnlx National Rank, Nl'W 
York, N. Y. 

Colorado. 
Colorado Clty.-Flrst National Bank. Na tlonal Bank of 

Commerce, 81. Louis, Mo. 
Cullda.-Commerclal National Bank. First National Bank. 

Pueblo, Col. Mercantile National Bank, Puehlo, Col. WestPrn 
::-.atlonal Bank, Pueblo, Col. 

Loveland.-1.oveland National Dank. C,mtrnl National Bank, 
Denver, Col. 

Orenon, 
Lebanon.-FirRt National Bank. UnltNI R"tates National 

Bank, Portland, Ore. First National Bank, Han Franeisco, Cal. 
Texas. 

Frlona.-Flrst State Bank. First National Bank, Kansas 
City, Mo. 

Alvln.-Alvln State Bank. Amarfllo National Bank, Ama­
rillo. 

Austln.-Cltizens Bank & Trust Company. Amerlc-an Na­
tional Bank, Houston. 

Hendcr1<on.-Farmers & Merc-hants Xalional Rank. South 
Texas National Bank, Houston, Tex. 

Paint Rock.-Flrst National Bank. Amerka.n National 
Bank, Houston, Tex. 

Abllene.-Cltlzens National Bank. Hamilton National Bank, 
Chicago, Ill. 

Rrenham.-Flrst National Bank. American National Bank, 
Houston, Tex. 

Thorndale.-Flrst National Bank. C'omemrelal National 
Bank, Houston, 'l"ex. 

Pampa.-Flrst National Bank. New England Nal!onal Bank, 
Kansas City, Mo. 

Colorado.-Clty National Bank. C'lty National Bank, Gal­
veston, Tex. 

Havoy.-First National Bank. American National Bank, 
Houston, Tex. 

Kansas. 
Hoislngton.-Flrst National Bank. Hano,·er National Bank. 

:Sew York, N. Y. First National Bank, Chicago, Ill. Mt>­
chanlc-s-Amerlcan National Bank, St. Louis. Commercial Na­
tional Bank, Kansas City, Kan. Inter-State National Bank, 
Kansas City, Kan. First National· Bank, Kansas City. Mo. 
National Bank of Commerce, Kansas City, Mo. Union National 
Bunk Kansas City; Mo. German-American National Dank, St. 
Joseph, Mo. Fourth National Bank, \Vlchlta, Kan. . 

Hlghland.-First National Bunk. Tootle-Lemon National 
Bank, Ht. Joseph. Mo. 

Lebanon.-First National Bank, National Bank of the Re­
public, Kansas City, Mo. 

Michigan. 
BoynP Clty.-Fltst National Bank. Flr"t National Rank, 

Detroit, Minn. 
llilnols. 

Manllus.-Flrst National Bank. Live Stock Exchange Na­
tional Bank, Chkago, Ill. 

Clifton.-Flr><t National Bank. Drovers Deposit National 
Bank, Chicago, Ill. 

Tompklns.-Flrst National Bank. Drovers Deposit National 
nank, Chic-ago, lll. 

Indiana. 
Brownstown.-First National Rank. l\frrchants National 

Bank, Jndlanapolls, ln<l. 
Kentucky. 

London.-Flrst National Bank. Amerkan National Bank, 
Loulsvllle, Ky. 

Louisiana. 
Crowley.-Flrst National Bnnk.-Contlnental National Bank. 

Chicago, Ill. 
Florida. 

Prnsacola.-Flrst National Bank. National Copper Bank, 
New York, N. Y. 

Maryland. 
La Plata.-Southern l\id. National bank. Third National 

Bank Baltimore, Md.: Lincoln National Bank, ·washlngton, D. 
c.; National Bank of Washington, Washington, D. C.: National 
Clly Bank. \Vashlngton, D. C. 

Sallshury.-Sallsbury National Bank. Drovers & Mechanics 
:National Bank, Baltimore, Md. 

District of Columbla, 
"\Vashington.-Amerlcan National Bank, Continental National 

Bank, Chicago, Ill. 
Delaware, 

Harrlngton.-Flrst National Bank. Chatham National Bank, 
New York, N. Y. 

Virginia. 
Farmvllle.-Peo1>IPs National Bank. 

New York, N. Y. Commercial National 
C. 

Parksley.-Parksl<'Y National Bank. 
Baltimore, Md. 

Ohio, 

National Park Bank, 
Bank, Washington, D. 

Third National Rank, 

Rll'ley.-Rlplcy National Bank. Fourth National Bank, New 
York, N. Y. 

Pennsylvania. 
Dushonr.-Flrst National Bank. Corn Exchange National 

Rank, Philadelphia. Pa. 
Bcavt>r Fulls.-Fnrmers National Bank. Peoplt's National 

Bank, Pittsburgh, Pa. 
Meshoppen.-Flr!<t National Bank. Trad<'smen·s National 

Bank, Philadelphia, Pa. 

Erle.-Flrst National Bank. Philadelphia. National Bank, 
Philadelphia, Pa. 

New Jersey. 
Jersey Clty.-Merchants National Bank. Coal and Iron Na­

tional Bank, New York, N. Y. • 
' New York. 

Osslnlng.-Osslnlng National Bank. Chatham National Bank, 
New York, N. Y. 

Alhany.-F!rst National Bank. Ft. Dearborn National Bank, 
Chicago, Ill. 

Saratoga Sprlngs.-Flrst National Bank. National Shawmut 
Bank, Bos~on, Mass. 

Maaaachusetts. 
Boston.-National Bank of Commerce. Third Naj!onal Bank, 

St. Louis, Mo. 
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New Road in British Columbia. 
It Is announced that the Grand Trunk Pacific surveyors 

have established a new route for the railroad through 
northern British Columbia by which a saving or about 
125 miles Is made and an easier grade secured. B. B. 
Kelleher, chief engineer, was recently here on a tour of 
inspection, coming from Edmonton, and he made the an­
nouncement. The new line will traverse the Bear river 
district, taking an almost direct line between Fort George 
and Fort Fraser. The old line In coming west from Ed· 
monton followed the south fork of the Fraser river to its 
junction with the north fork, following the big swing of 
the main stream where It makes a bend of nearly 100 
mlles In length before striking Fort George. This bend Is 
cut out completely on the new line. 
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Irrigated Lands Grazing Lands Timber Lands 
______________ FOR SAL~--------------

The United States is spending $8,000,000.00 at El Paso reclaiming cheap lands 
by Irrigation. 

BROADDUS 8. LEAVELL. Agents. EL PASO. TEXAS 

A NEW PORT ON THE TEXAS GULF COAST. 
(Special Corrcsponclc-ncc to the Commercial West.) 

Houston, Texas, Sept. 14.-There Is a good deal of activ­
ity among the ports and near-ports on the gulf coast of 
Texas. While Corpus Christi Is celebrating the arrival of 
a steamship, Victoria Is rejoicing In the steady seaward 
progress of her dredge that Is working Its way down the 
Guadalupe, clearing a channel as It goes. Beaumont Is 
pushing for a deeper channel across Sabine lake into Port 
Arthur's deep water outlet, and Velasco Is stirring in be· 
lated preparations really to make use of her magnificent 
harbor at the mouth of the Brazos. While Galveston's 
wharf monopoly Is investing Its surplus In other fields, and 
while Houston Is making merry over the recent completion 
of the first contract for the construction of a turning basin 
on the channel that ls destined some day to bring deep 
water to her door-while all these and various other water• 
way projects, plans and propositions are occupying the 
thoughts and hands of a dozen cities along the coast, little 
Texas City, without making any noise about it, steps Into 
the spotlight of history by sending out the first ship of 
Texas products that ever left this coast for central Amer!· 
can points. 

The quiet and effective manner In which this little 
Texas City outf\t does Its work goes far toward convincing 
many of the truth of the statement oft repeated that the 
American Steel Company is back of Texas City, and that 
Standard Oil probably has a hand In shaping the destiny 
of the little town across the bay from Galveston. How• 
ever, that may be this first shipment of Texas farm prod­
ucts to lielp supply the markets of central America is 
worthy of more than a passing notice. 

The steamship Molina of the Wolvin line with forty• 
eight cars of 'J'.exas oats In her hold and her decks piled 
high with Texas baled hay, slipped down the Texas City 
channel one afternoon recently and pulled out past the 
Galveston jett.les, paying no w·harf tolls there, by the way, 
and went on her way, the embodied realization of a hope 
that has been nourished In Texas bosoms for a quarter of 
a century. It was fully twenty-five years ago that some 
alert Texas newspaper men began telling what a good 
thing It would be for the farmers of Texas If they could 
make a market for their farm products In Central America 
and could get In return the products of that. region. A 
quarter of a century ago, any the hope has just been real­
ized. 

The Molina is making what might be termed .an ex• 
perlmental trip. If she can pick up business enough to 
pay her way she will continue running between Texas City 
and the lsthmm1. The question is really up to the Texas 
farmers and other shippers, who want to J!;et Into that 
trade, n toonly to take notice of It hut the advantage as 
wdl. 

No Minimum Price for Cotton. 

The C'Otton farmrrs of Texas will not attrm11t to hold 
C'Otton for a minimum price this year. This question Wll.S 

definitely settlPd a few days ago, when the report of a 
special committee appointed for the puqiose of considering 
the matter was acloptPcl In the national convPntion of the 
Farmers' Union. The matter was hancllPcl secretly hy the 
committee all(! the re11ort was acted upon behind closed 
doors. It is understood that thrre were two reports, one 
hy a numher of memhns of the cornmit!Pe, favoring the 
pri<-e at 1 iii', the same as last ymr and the other recom­
mPnding 12c. While It was the intention of the convention 
to keep the action of the convent ion a s<'erPt, it has leaked 
out that the conv<'ntion clicl not aclopt either rPport and 
failPcl to commit itsPlf to the holding mo\'<'lllPnt. This ac­
tion is su1,posrd to have hPPn talwn no a<'<'onnt of the fail-

ure of the farmers to maintain the minimum agreed upon 
last year. 

It is not believed that cotton will go above 12c this sro­
son. 'fhere Is 32,040,000 acres of land planted In cotton 
in the south. Of this amount more than 10,000,000 acres is 
in Texas, and with the general condition of the crop, the 
outloolc Is for a bumper production. Close students of the 
situation expect to see more· than 13,000,000 bales of the 
great white staple, and of this amount It Is expected that 
Texas will produce nearly 4,000,000. 

President Neill of the Farmers' Union of Texas bas just 
been to Galveston, where he Is reported to have made an 
arrangement with the cotton factors of that city to estab­
lish a central selling agency In that city. It Is understood 
that some of the farmers have expressed dissatisfaction at 
Mr. Neill's course, and a movement was started today 
among some of the cotton factors of Houston to get in 
closer touch with the farmers of the state and offset the 
influence of Mr. Nelli in favor of Galveston. There has 
always been a great deal of rivalry between Houston and 
Galveston on the cotton handling proposition, each claim­
ing superior advantages to the other, and It Is now expected 
that there will be something doing In the way of competi­
tion this year. 

Another Big Land Deal la Closed. 

A land deal has iust been closed by which the Gato 
Creek pasture, In Zavala county, has been sold by .f. W. 
Warren of San Antonio, to L. W. Goodwin, A. F. Bentler 
and others, of Temple, for $125,000. The pasture consists 
of 10,500 acres of land and It Is located about seventeen 
miles southwest of Uvalde and Is said to be especially WPII 
adapted to farming. It will be cut up Into small farms 
.and placed upon the market for development purposes. 
Among the Improvements already contemplated Is a paved 
road to lead from Uvalde to the pasture so that it may he 
rea<'hed by automobiles. ' 

First Drainage Bonda Sold. 
Reference has been macle in previous articles to the 

Commercial West to the effort to organize drainage dis­
tricts in various portions of the gulf coast of Texas for 
the purpose of issuing bonds and draining the land. The 
district recently organized In Brazoria county has just suc­
ceeded in selling the bonds authorized by the voters of the 
territory to be Improved and the total Issue of $100,0li0 
was disposed of to Ohio capitalists, and the cash for the 
bonds has been turned over to the proper authorities in 
Brazoria county. 

This is the first bond Issue that has been sold under the 
new drainage law enacted by the last legislature and the 
people of that section of the coast country feel gr~tly 
elated over the manner In which the proposition has been 
hancllPd. 'fhe district to be Improved comprises a total 
of 55,000 acres of Janel. The contract for the construction 
of the ditches has been awarclecl and actual work is to ~ 
commeneeli not later than September 25. Th~ Improve­
ment exrlusi\•e of ln<'identals, will cost approximately $S4.· 
(JOO. The contractor has J!;iven a bond in the sum of $170.· 
000, l!:llaranteeing the completion of the work within eigh• 
teen months. Former county juclge, A. E. Masterson. who 
arrived in the rity toclay, stated that land In the territorv 
to be clralnPd, formerly sold for from $20 to $30 per acre 
hnt. that after the improvements are put In, the land there 
will be worth an average of $ I 00 per acre. 

Do You Want an Investment 
where the e~ement of risk is wholly eliminated ? 
Where the chmate-wmter and summer-is superior 
to the best of California ? 
Wher~ _the soil is unsurp_assed and water in unlimited 
qu~nt1t_1es can be obtamed from the Rio Grande for 
lrr1gat10n ? 

Let us tell you about some Lllrge Tracts for Deveiopment. 

HALLAM COLONIZATION CO., Brownsville Tens 
Room 806 Merchants Nat'! Bank Building' • 
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New Iowa Road Incorporated. 
Articles of iucorporatlon were flied at Pierre, S. D., last 

w,•ek for the Des Moines, Council Bluffs & Western rail­
road with terminal headquarters at Pierre and a business 
office in Des Moines. The company is capitalized at $100,000 
and is to build a road from Council Bluffs to Des Moines; 
Iowa, with an eastern extension to Muscatine. The di­
rectors of the new line are Robert Pilmory, Norwalk, 
Iowa; X W. Hansen, Des Moines; R. G. ,vallace. G. S. 
Garlock and R. S. Banister, Des Moines, and A. P. Sawyer 
of Pierre, who Is the state agent for the company. 

England's Wealthy Men. 
The past year has disclosed the fact that there are 

only twenty men in the United Kingdom with incomes of 
over $250,000. England Imposes a tax of a shilling on every 
Jlotmd, or 5%, on incomes over $101000 a year. The in­
comes under $10,000 a year, earned by their possessors, are 
taxed nine pence on each pound. England's income for 
the past fiscal year produced a revenue of $17,000,000. The 
total incomes or the twenty persons having more than 
$250,000 was $9,000,000. These twenty include several 
mnlti-milllonaire brewers. The persons possessing incomes 
of between $50.000 and $250,000 number 241. There are 
1,5:'!9 persons with incomes of between $10,000 and $15,000, 
and there are 5,25G persons with Incomes from $5,000 to 
$10,000. 

A.B. KELLY 
Real Estate and Investments 

I make a specialty of large tracts for 
Colonization and Ranch pnrpoeee. 

315-316 Fint Nat'I Bank Bldg., HOUSTON, TEXAS 

JAMES H. AGEN COMPANY 
General Real Eatate and Loan Bualne••• 

LABGm .um 8IIALL TBACTB 01' LAND, 
We have some ftne mirar, rice. ootton. com, wh•t. oil and timber 1aada 
In all part■ of Texu. PriCN 1'1111119 from $3.60 per acre up, Tenna -· 

We handle city p~. We buy, sell and excbanae p~. 

James H. A.gen & Co., 317½ Main St., Bouton, Te:us 
Saperior. W",-nain, Ollir:e: A••n Blor:I, 

Texas Farm Lands-Gulf Coast Truck 
and Fruit Acreage. 

Houston City and Suburban Property. 
CORRESPONDENCE SOLICITED. 

S. A. KINCAIDE, Real Estate and lnvesbnenta, 
410 Temple Bailc:liq, Houaton, Tau 

Fine list of bargains in Old Mexico 
Ranch, Timber and Agricultural lands. 

Write for Deecriptione and Prices. 

CAPITOL LAND & INVESTMENT CO., Autin, Te:us 

1333 
18 miles south of Falfurrias, lying alongside the R. R. 
survey from Falfurrias to Hidalgo; a fine bargain at 
$6.00 per acre. For further information write 

MAHONY REAL FSTATE CO., Falfarriu, Texu 

The RICHEST SPOT in TEXAS 
The Great Garden and Fruit Belt. 

We have thousands of acres in both lara:e and small tracts. Prlc. from 
$8.00 per acre up, accordiq to location and size. 

l'or further Information, call or adctr-

C. S. LACY ®. SONS 
Land and Immisration Asante VICTORIA, TEXAS 

STOP SPENDING YOUR MONEY 
for Coal. - U ee it to bur a Farm under the great­
est Irrigation Canal JD the Lower Rio Grande 
Valley, at MERCEDES, TEXAS. 

GEO. S. FREEMAN 

COLONIZING PROPOSITION. ::t:~::S~io::u: 
able land. Within quarter mile of two railroad 11tatlon11;on Santa Fe Ry. 
All feneed; with some Improvement& Thia la a •plendld oolonlzinir prop­
oaltlon. u land adjoinlns la rapidly belns Improved in small farms by 
Northern Settlara. Thia land la in the Truck and Fruit belt of East Tex­
as, belns twenty mllaa from Gulf and bavlns an elevation of 26 feet, mak­
nir it healthful and dealrahle. Price $10.00 per acre; one-third cash, bal­
~ to mit. 

THE OSWALD REAL,TY CO., Beaumont, Texas 

Port". Bolivar, Texas 
Occupiell the ■ui:,erior half of Gal9e8tan Barbor, which la the irn,at 

gulfpt;eway, 
A ma&'llificent system of wbarv• under construction. 
Lots from S76.00 to $400.00, aa euy payments.. Write today for maps 

and full Information. 

Port Bolivar City Co. Ale!!:.t': ~Ids. Beaumont, Texu 

&.4<><>· .AO:HES 
FINE COLONIZATION PROPOSITION. 

From 8 to 12 miles of Stanton, countr eeat of 
Martin county. All good farming land. 

Price $10.00 per acre. Tenn11 reuonable. 

STANTON l\.EALTY CO,, Stanton, Texaa 

A □ DEAL Better than Stocke or Bonds. 
. Texas and ¥exican Lande. 

600,000 acres JD Pecoe county 
Texas, $2.00 per acre. City lots from $160 to $760. 2¾ and 
5 acre tracts, $260 to $1000. Brownsville, Texas, the com­
ing semi-tropical country. And then some more, anywhere 
in Texas. You can never buy them cheaper than you can 
today. Write me, I will tell you all about them. 

A. L. HODGE. 
625 Willlon Buildlns, DALLAS. TEXAS. 

JAMES B. WELLS 
Attorne7 at Law 
(Eatabllahed In 1849) 

--------BUocasoa TO--------

Powers & Maxan, 
Powers & Wells, 
Wells & Rentfro, 

Wells, Rentfro & Hicks, 
Wells & Hicks, 
Wells, Slayt.on & Kleberg. 

Eumlnatlon of Lud Titles; and Lltlptlon Land Corporation Practice, 
Special ti-.. 

Practice In all State and Federal Courta, When Especially EmploJ,ed. 
Ahlltract of Cameron County and the City of Brown■vllle. 
Titles In Offlce;-J. B. 8caJea In charp of Ab■tract Department. 

BROWNSVILLE. TEXAS 

Bu-,- Where You Get 

WATER FOR IRRIGATION 
AT COST. 

We have for sale 12t..OOO acres choice lands, from 
3 to 7 miles east of 11rownaville, on the 

Indiana Co • operative Canal 
in tracts of any eize to euit, from ten acres up, on 
easy terms. It will P8}.',YOq to investigate our 

proposition. 

E. F. ROWSON & CO. 
The White Front Office Brown•vllle, Texaa 

If You Are Looking For 

Irrigated Lands 
Don't Overlook the 

La Lomita Ranch 
Investigation and Correspondence Solicited 

JOHN J. CONWAY, 
. S09 Andrus Building, Minneapolis, Minn. 

Or Brownsville, Texas 
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32,000 ACRES OF LAND 
In Central West Texas, '15% choice agricultural land. 

Plenty or water from 60 to 120 feet. Ample ftrewood. 
North Concho River runs through this property for two 
miles. Thowsanda of ftne pecan trees along this stream. 
Railroad projected through edge of tract. Owner lives 
In Europe. Fine colonization proposition. Landa within 
four miles of this being settled rapidly by Illinois and 
Iowa farmers who are paying $20 to $25 per acre for 
small, unimproved tracts. We are exclusive agents. 
Terms, $8.00 per acre, one-fourth cash, balance six an­
nual payments at '1% Interest. We have plenty of other 
large and small tr~ts suitable for Investment and coloni­
zation. 

JACKSON & HICKS, San Angelo, Texas 

WEST TEXAS 
Offen Many Opportunities for the Actaal Settler. 

We need men for the small farms-Al­
falfa,-Dairy, - Truck, - and Fruit 
Farming yield better returns in the 
PECOS VALLEY than in any other 
section. 

We have locations that will interest you; write 
to us, or come see us ; you will want to stay. 

PECOS ABSTRACT CO., Pecos, Texas 

TEXAS LAND 
In the El Paso Valley of the Rio Grande is the most 
fertile spot in the world. In climate, fertility and pro­
ducts it is superior to the Delta of the Nile. 

The Elephante Butte Dam now being built by the United 
States Government near El Paso, Texas. is the largest irri­
gation project In the world. We own and control more land 
In thl/1 valley than an:, other aicencr. \Ve can sell you land 
125.(JO to II00.00 per acre that can be made to produce from 
a200 to el!OO per annum. This is your opwrtunity to make a 
fortune In Land. 

THERE WILL NEVER BE ANOTHER LAND CROP 
l<'or further Information write to 

Rit~~'W;~~n Bank, AUSTIN & MARR 
El Paso. Texas E.L PASO, TEXAS 

The Concho -Colorado Valley of Texas wm 
grow Alfalfa, Corn, Wheat, Oats, King Cotton, l\faize, 
Kattir Corn, Barley, Sorghum, l<'ruits, Vegetables, 
Melons, etc., can be successfully g-rown, in the ideal 
climate, where the Winters are mild and Summers are 
cool, on any part of the 50,000 acres of land recently 
subdivided by the unll~signed into tracts of 160 acres 
and upwards, locateclt"convenient to both the Santa Fe 
and Orient Railroads, at prices ranging from $15.00 to 
$25.00 per acre, terms reasonable. 

Literature of Runnels County for the asking. 
For further particulars call on or write, 

C. A. DOOSE ~ CO. 
C. A. DOOSE, Pres't Flnt Nat"l Bank, 

Ballincer, Texas 
Ballinger, Texaa 

McCullough County, Texas 
Will raise this year a bale of cotton to the acre. There has been already 
hanMted 110 buahels of OB ts, 60 bushels of com, and two tons of cane 
to the acrL The hPBt land on earth 18 selling in 100 acre lots for $25.00 
per acre. One-fourth cash and balance on long time. Write for partic• 
ulan to 

THE. HAILE. LAND CO. 
Brad7, McCullou1h County, Tezaa 

TO THE COLONIZER:-25_oooacresoff!lrmin1rland 
t,,iq In a -,lid body In LaSalle County. Texas. 16 miles from the railroad. 
90% tillable; -,U 18 the beat. 20,000 acres 18 open prairie. the reat. river 
valley land. Price. $10 per acre. Write ua for further information. 

CAR.TWRJr' 
327 E. Houston 

T,&,_YLOR D co. 
.,an Antonio, Texas 

LIVE BEE LAND : 
40.000 acra In the famOllll countiee of Bee and Live Oak. A town­

Bite In the centre of tract. Any size tract from ten acrm up 911 -
tttma. Rainfall sufficient bat not too much. Artealan water at depth of 
825 foot. Farml111r on amall tract.a a proven aaccea in thla viclDit7. Buy 
where you can plantany month in the year. 

Clifton George, Macb:r Bailding, San Aatoaio, Tens 

CHEAP MEXICAN LANDS BUY NOW 
PROSPERITY la written all o't'W Mexico and Texas. Land bouaitt 

there now will yield fortunes. We have - choice irnains. agri­
ealtaral and timber tracts fot Bale very cheQ. i:.nd very fertile. det 
Jfghtful climate, fruit.a and irarden track irrow alnmduatl:,-. Don't wai­
till pricea rise-buy now. Write ua at once for prices and llize of Iota 

PHINNEY & BUTI'ERFIELD, &O Con~ Jndlr .. 
SAN ANTONIO. TEXAS. 

4-4,000 acres. llcMullin County. Black and chocolate aoiJ, 17 miJea river 
front. $7.00 per acre. • 

66.000 acrea, LaSalle and llcllullin coaatlea. Black and red loun 90il. 
27 mil• river front. $6.00 per acre. 

62,000 acra in the Brownsville country, fine tannins land. Arteeian belt. 
$7 .00 per acre. 

9.000 acre11 neaT Cotulla. 98% rich. level land, mrve)'ed in amall tract. 
for eoloniziq. $9.00 per acre. 

3,800 acra, Kinne)' county. 2000 acres valley laud. Wella and lanre lake. 
$4 00 per acre. Invatipte,. 

UOOacra fine srua laad, Brewster county. $1.25 per acre. 

Write for the largest lillt of farma and ranches hi the state. 

J. A. Clopton, 102 W. Houston Sl, San Antonio, T uu 

28,450 ACRES 
MAVERICK COUNTY, TEXA5 

Fronting on railroad and opposite the mines of the 
R. G. & E. P. Coal Company, whose capaci~ is 600 
tons daily. This tract lies in a solid body and JS prac­
tically all level, smooth land; at least 8ii per cent ag­
ricultural; black soil, clay subsoil. The country is 
very open, no cactus or J)e&l'. One of the nandeet 
colonization propositions offering, with the acfded poe­
eibilities of coal which underlies the entire tract. 

Price, $7.00 per acre. 

NICHOLSON, FURNISH O SMITH. 
Oroa• Floor, Moore lalltllq, San Antonio, Texaa 

The Garden Spot of the Southwest 
Is the 

Gulf Coast Country of Texas. 
Write 

The Allison-Richey Land Co. 
San Antonio, Texaa, 

for illustrated descriptive literature. 
·For rates and routing write our eastern office, Union 

Depot, Kansas City. 
Branch Offices :-Victoria, and El Campo, Texas. 

COCHRAN COUNTY. TEXAS 
ATTRACTIVE COLONIZINO PROPOSITION 

One league '4428 aeres) In 1101id bod:,. all 111DOOth tillable Dncb loam 
110il. no lakes. no sand hilla, within 27 or 28 mllea of railroad station. Good 
water ~an be had anywhere at 76 to 125 feet. 

This land has hcen held at $10 per acre bat for quick aale - now aa­
thorized to accept $8.60. Terms: $4./iO per acre cash. and $4 fa 19 _,.. 
at 5•;;- per annum intereat. 

Th<> tract is divided into 2S blocks of 177 8-25 acres each. Sei,aratr 
abstract& of title will be furnished for each block. and each carries it,, 
own pro rata of incumbrance. Thia arrangement make,, it an eapecially 
desirabl<> colonization proposition. still further enhanced b)' tbe fact that 
all th-, land just across the New Mexico line on the weat ui thickly _.t. 
tied by small farmers. We guarantee land will be found udeaeribed and 
and feel justified in recommending It either as au hlVNtment or for colon­
izing purposes. In Bailey county, immediately north. Janda are readily 
retailing at $12.60 to $17,f,0 per acre. 

P. W. HUNT, Land& LivestockBroker, Fl Worth, Tens 
P. 0. Box 73 
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WHAT TEXAS HAS DONE WITH PUBLIC DOMAIN. 
(Special Correspondence to the Commercial West.) 

San Antonio, Sept. 14.-Wrltlng from Austin, Frank H. 
Bushlck, a writer on economic matters, says that our 
public land policy In Texas Is a record of far-seeing states­
manship or lavish and Inexcusable prodigality, as you care 
to view It. 

The closing chapters of this historic romance are now 
being written at the land ottlce. The policy of the state 
seems to be to get rid of Its public lands as fast as possi­
ble. But 7,000,000 or 8,000,000 acres, all told, Is left. Un­
der the legislative act of 1895, the minimum price was 
reduced from $2 to $1 per acre. This may not be taking 
very ,good care of the school fund, toward which the sales 
and lease money goes, but It Is helping to dot the waste 
places with homes and ranches, which In turn pay taxes 
on the new values they create. 

Generally speaking, lists of these unsold lands are made 
up and advertised twice a year In order that bidders may 
know what Is on the market and be able to select from 
them. Most of these remaining lands are located in the 
rough and arid country between the Pecos river and Rio 
Grande, hence are not In demand for farming. Stockmen, 
however, are gradually getting hold of them. They would 
have been gone long ago but for the provlsldn of the law 
limiting one man to four sections. This Is clrcumlocuted, 
however, by a ranchman having his employes take out full 
quotas and then buying It up from them. 

Some Good Land Left. 
Some of the best of these lands In other parts of the 

state, upon which former purchasers have defaulted In 
payment, will go on the market afresh Sept. 1. There are 
300,000 or 400,000 acres of It In various tracts from 80 to 
1,600 acres. One piece Is In Anderson county, three In 
Angelina, ftve In Andrews, twelve In Bandera, two In 
Cherokee, two In Cooke, one In Dallas, fifty In Edwards, 
one In Fort Bend, three In Freestone, four In Hardin, four 
In Harris, one In Hays, two In Jackson, one In Jasper, one 
In Jefferson, one In Lavaca, seven In Liberty, one In Nac­
ogdoches, one In Orange, nine In Red River, two In Wood 
and so on, scattered all over the state. 

Having been sold several years ago, this Is a better 
character of land th"an that remaining, having been picked 
while there was yet greater choice. The prices paid for 
It by the original purchasers was from $1.25 to $10 per 
acre, depending on Its location and desirability. With the 
late rise In values all of It must be wortn more now than 
It was then. 

Neither as a republic nor as a state has the public 
land policy of Texas ever been marked by the proverbial 
Anglo-Saxon greed for the soil. Assuming her responslblll­
tles es an Independent nation seventy-two years .ago, she 
bad neither credit nor resources outside of her 395,557 
square miles of public domain. As these lands were value­
less with a population too small to take them up, the re­
public was In the same condition as Its few thousand heads 
of families, land poor, as the phrase went In that day. 

The disposition of this domain, larger than all of New 
England, New York, Pennsylvania, Virginia, Ohio and 
Maryland combined, furnished an example of public mun­
ificence and empire building unparalleled In history and 
likely never to be repeated on any continent. 

Rallroada Get Thieves. 
Grants under headrlght bounty, donations, pre-emption, 

homestead and sale laws, under acts to reward military 
services, and to encourage the settling up of the state, m 
all took 56,214,079 acres additional. 

During the republican administration of Governor Davis, 
after the war, the state gave the International & Great 
Northern railroad a bonus of $10,000 for each mile of road 
constructed, In addition to the former action of the state 
In granting sixteen sections of land to the mile for th·e con­
struction of railroads. The administration of Coke defeat­
ed the cash bonus, but substituted land ror It. Under these 
subsidies 34,910,720 acres of public lands went to the rail­
roads. 

The lands best adapted to farming having been secured 
by the colonists and early settlers, the public lands re­

. malnlng after the war were located mostly In the west. 
To utilize these for stock raising, It was necessary to 
allow these to be sold off In large quantities. 

It was also considered better public policy to realize on 
these lands and Increase the school and other funds to help 
pay the public debt, thereby relieving the people from 
taxation, than to continue donating them to the railroad 
companies. It was also found hard for the government to 
handle so large a business without suffering from land 
frauds. A favorite method was to forge the necessary 
title papers,, have them recorded and then destroy the 
originals before the forgeries were discovered. • 

Early Cash Sale■ . 

The sale or unapprourlated 1mullc lands In fifty-five 
countlea In the northwest part of the state, Including the 
PacUlc reaervatlQn and sep"rate .and unappropriated tracts 

In organized counties of the state, was provided for· 1n 
1879, without llmlt to the purchaser, at 50 cents per acre 
cash. 

The proceeds of these .sales were divided between the 
public schools and the public debt. The school money was 
required to be Invested In state or federal bonds, the bal­
ance to extinguishing the public debt. As a result the land 
sold rapidly, development set In and the outstanding bonds 
so appreciated In value that they had to be purchased at 
a premium In order to retire them with the money, which 
rapidly piled up In the treasury. 

In 1881, 300 leagues of public land were set aside for 
school purposes In unorganized counties, and the same 
year an act was passed granting dlsa,bled Confederate 
soldiers 1,280 acres of land each. 

Governor Roberts' administration also provided for the 
expeditious sale of the university and asylum lands, !Ii 
order that those Institutions might be set going and main­
tained· with efficiency, and the old state capitol burning 
down In 1881, 3,050,000 acres of public land In the north­
western part of the state was appropriated for the build­
Ing of the new capitol, which now adorns Austin. 

Where the Land Went. 
Realizing the rapid pace at. which the public lands were 

disappearing and with a view to ascertaining their exact 
status, the legislature In 1890 called on the land office for 
a statement as to the amount of public domain the state 
had at the time the constitution of 1876 was adoped, what 
had been done With the same, and the condition of the 
account between the state and the permanent school fund 
growing out of their joint landed Interests. 

The report made by Commissioner Charles Rogan 
showed the following Items, here briefly summarized: 

Acres. 
Unlocated public domain in the state In 1876 .... 75,961,277 
For building state capitol ..................... 3,050,000 
Pre-emption and homestead .................... 1,857,897 
University ........... •.. . . . . . . . . . . . . . . . . . . . . . . . 1,000,00IJ 
Surveyed for county schools .................. 1,515,721 
For common school fund (In all) ............... 23,970,000 
Sold under acts of 1879-1887 .................... 8,263,235 

It was also reported that up to that time 1,389,130 acres 
had been recovered from the railroads. 

School Fund ~eimburaed. 
The report also showed that after deducting 3,000,000 

acres for the state capitol, and 1,000,000 acres for the uni 
vers1ty, the state. had, at the time the constitution of 1876 
was adopted, 55,635,581 acres of public domain, Including 
13,674,448 acres Within the Texas & Pacific reservation, of 
which, under the constitution, the public free schools fund 
was entitled to 27,767,790 acres. Also, that the said fund 
had received from all sources (land or Its equivalent) but 
21,865,714 acres. 

Thus the state was shown to be indebted to the per• 
ma:nent school fund to the extent of 5,902,076 acres, or Its 
equivalent In money. 

Accordingly, In 1900 the legislature reimbursed the 
school fund by restoring to It certain unsold public lands, 
and the sum of $17,180 from the general revenue, thus ad• 
justing a matter which had disturbed the titles to much 
land which had thus been misappropriated and patented. 

Commissioner Rogan In the same report, eight years 
ago, declares that "Ten years ago ( 1890) the school fund 
was justly valued at and reasonably worth $100,000,000." 

The report of Commissioner of Education Cousins, as 
to the value of the school fund this year Is not yet made 
up. He has nothing to do with Its management, but gets 
his figures from the treasurer. The report of the treasurer 
as to the total endowment of the common school fund In 
1906 places It at $54,723,099. 

Comparing the two estimates. this shows a shrinkage In 
sixteen years of over $45,000,000. 

Considering its original endowment of nearly 46,000,000 
acres of land, and what little Is left of It, the state Is open 
to the charge of having frittered away that portion of Its 
public domain set apart for education. 

It was well enough for the state to give away and set­
tle up the balance of Its public lands. but had It dealt with 
Its school lands In a more business like way and held 
them In alternate sections for higher prices the revenue 
from the school fund would now oe large enough to run 
the common schools six months In the year. 

As It Is, $4,000,000 of the amount required to run the 
schools six months is now made up by general taxation. 

Good Crops in South~est Texassa_tisfyth?US· 
ands of mvest.ora and msure high­

er values for farm lands in the near future. Buy now and 
make money. Write for Information about onions, mel­
ons, garden truck, cotton, etc. 

R. B. WE.STER CO. 
320 Eut H ... toa Street, SAN ANTONIO, TEXAS 
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Business Want Department 
A --,; ... for t/te aale o/ Stoell• and Bonda, 

R-l Eatate, F- Land, Stoell• ol Merelean• 
die•; for t/te -n •Ao -at• a Bau Poaltlon, 
or II L-,_ for o Bou, /n--nt or otleer 
Baaln .... 

Rates for advertisements In this de­
partment are one cent per word each 
Insertion. Words displayed In capitals, 
two cents per word. Initials and ab­
breviations count as one word each. 
No advertisements Inserted for less than 
25 cents. Cash or two-cent stamps must 
accompany all orders. All answers to 
advertlsi,ments under key numbers must 
be accompanied by two-cent stamp. 
Address Commercial West Co., Minne­
apolis, Minn. 

BUBl1'BII OBABOEB. 

INCORPOR.A TE YOUR BUSINESS-­
Nearly eighteen hundred chartere pro­
cured for our clients. Charters procured 
under South Dakota laws at a very rea­
sonable rate for mining, milling manu­
facturing, railroads, telegraph, tele­
phone, or any other Industrial pursuit. 
Ten years' :practice In the business. All 
correspondence answered same day re­
ceived. Assistance given In making out 
papers. No delay In securing charter. 
No extras. Write for corporation laws, 
blanks, by-laws and forms, free, to 
r HILLIP LA WREN CE, former Assistant 
Secretary of State, Huron, South Da­
kota. Mention this paper when wrltlnf _____________ (t) 

WATCH TACOMA GROW 
Population: 1900, 11,n,. 1907, 100,000. 

Send stamps, ten cents, tor d1111crtptlve 
literature to Secretal'J' Chamber of Com­
merce and Board of Trade. 

TACO.MA, WASHINGTON, 
WANTED-Party tor Gilt-Edged, Re­

sponsible proposition~ big pay assured to 
competent party. Aadresa J. M. Jensen, 
Wyandotte, Butte county, Cal. (15-13) 

For Sale.-A good clean stock of gen­
era.I merchandise, Invoices between four 
to five thousand dollars. Good money 
making business and fine chance for 
right party. Must leave on account of 
Ill health. Write to A. C. Younge, War­
ner, Oklahoma. (17-12) 

For Sale-Clean stock general mer­
chandise; groceries, shoes and dry 
goods. Bargain if taken at once. In­
voice $1,500.00. Inquire Mrs. E. J. 
Woolsey, Gilson, Ill. (17-10 

WANTED-A man with $5,000.00 to 
Invest In a first-class manufacturing 
company In Bellingham, Washington, 
and have charge of sales department. 
Address "P" Commercial West. (17-12) 

Excellent chance for young physician; 
practice of 38 years In Corning, Ia., for 
eale; am going to California. W. S. 
Johnston, Corning, Ia. (17-14) 

FOR SALE MEAT MARKET, IN­
eluding house, tools, slaughterhouse, 
etc. Best location In Iowa, good rea-
11on for selllng. Price $4,750. Apply or 
write to Sam Bossen, Bennett, Ia. 

(17-12) 
WANTED-Business man with $10,000 

to $20,000 ca.pita.I; best location for gen­
eral store In the West. Address W. H. 
CARR. Brookesmlth, Texas. (19-12) 

J:'"OR SALE-'l!,wo-thlrds Interest In a 
drug store at Lynden, Wash. Address 
Landaal-Kortlever Drug Co., L}'tlden, 
Wash. (20-12) 

Sell or Incorporate Inexhaustible white 
marble deposit. On railroad. Load by 
gravity. Limes, sand, water. J. J. Mc­
Clelland, Tombstone. Arizona. (20-12) 

FOR SALE-A flrst-claaa harness and 
buggy business; owner ha.s other busi­
ness to attend to. Box 82, Miller, S. D. 

(20-15) 

GREAT BARGAIN-LAUNDRY FOR 
Sale-At Hillsboro, N. D., complete 

plant, Including building and lot, valued 
at $2,800; In order to close estate Nov. l; 
will sell for $1,000. Address 0. M. Varn­
son, administrator, Valley City, N. D. 

(21-12) 
WANTEJ>-PARTNER WITH $2,000 

to SS,000 who knowe what Irrigation 
means: wlll double money In 18 months. 
P. O. Box 422. DenvE>r, Colo. (20-12)_ 

For Sale-A email stock of general 
merchandise and store In a: '.country 
town of about 200 Inhabitants. Stock 
would Invoke at from $900 to $1,000. Also 
a fruit and confectionery stock that 
would take from S400 to $500 to bur. 
This l11· In a town of 4,000. Both of thE>se 
are at good tmdlng places. Inquire Harry 
Starr, Greenville, Mich. (21-12) 

Phttner with fpw hundred dollars to 
take , or not) uetl\'e htlt•r••~l In opening 
Institute of learnlnl{. ParllPularH Fi,;; 
p .. ad1tree, Atlanta. Ga. (22-17) 
~1,;,~..;;T()C'K GROC'ERJ°Es-:-s-r;1v1NG 
rnoms lot 50 ft front; IH'Ht location In 
two ,•itl<'H; must 1wll. E. T. Htanrouch, 
1~,9 Osuge Ave., Armourdale, Mo. (21-12) 

THE COMMERCIAL WEST 

BVIDIBII OBASOZI 

FOR SALE-S E C O N D HAND 12 
horsepower duplex reversible hoisting en­
gine; one 8 horsepower vertical boiler 
and engine attached on one foundation; 
one first-class second-hand brick mate­
rial elevator. Louis Singer, 264½ Vir­
ginia Ave., St. Paul, Minn. (21-12) 

One of the beat opportunities In the 
West, or Northwest for a party with 
seven to ten thousand dollars cash to 
get Into a first-class well established 
grocery business. Address, stating 
amount of capital and experience, W. C. 
Spottswood, Deer Lodge, Mont. (21-13_)_ 

HELP FUUIBBBD 

BANKERS, ATTENTION I 
II yoa ,oant an £,,perience,l 

BANK CASHIER or STENOGRAPHER 
•rite for oar lat .. t 

li•t ol 11r1aila6le a,,,,Ucanta. 

REDM'BlllR-The 1>1111t record of .ch appli­
cant la ~-iaveatleated, and none but com­
petent help aivea eoaaideratlaa. 

S.A. MORAWETZ&CO. 
S11111 

918 Sec■rilJ lull 11 ... , 
MINNEAPOLIS. 

51111, 
218 M-■•a1tan 11 ... 

ST. PAUL. 

BANK FIXTUB.BB 

For Sal-Safety Deposit Boxes good 
as new, standard makes manageneae 
safes. Two safety Deposit Vaults; second 
hand bank sales. The largest stock of 
high grade safes In the countl'J' always 
on band. 

DONNELL SAFE CO. 
200 & 202 Washington St.ht 

Clilcago, . 
Established 181l8. 

BANKS FOB. BALE 

Well eatabllahed banking and financial 
business In a town of 750 population 
In growing district In the Canadian 
Northwest for disposal on very attrac­
tive terms. For full particulars a.ddreaa 
"O" Commercial West. (18-13) 

BANKS WANTED 
Bank~lthelrbanks, 
or bank stock correspond with ua. We 
have several investors who are looking 
for something. All correspondence strict­
ly confidential. 
Mortgage . Loan and Investment Co., 

S. H. Drew, Sec., 
208 N. Y. Life Bldg., Minneapolis, Minn, 

Want to buy a small bank, or controll­
ing Interest, In prosperous locality North 
or South Dakota, or Minnesota. Would 
also buy lumber yard In eame town. Ad­
dress "Q" Commercial West. (21-14) 

BOTELB AJID B.BBTAUB.ABTB. 

FOR SALE-HOTEL; U ROOMS; 
near depot; natural ga.s; $3,000. Address 
M. E. Harris. Bulralo, Kansas. (19-12) 

Good paying 45 room hotel for sale on 
easy terms or will exchange tor a general 
merchandise stock. Hotel located In one 
of the best and prettiest towns In Min­
nesota. W. B. Fredenberg, Wahneton, 
N. D. (20-12) 

PAYING RESTAURANT FOR SALE­
Good opportunity for right party. Easy 
terms. l<"or particulars address Box 45, 
Excelsior Springs, Mo. (21-12) 
FOR BAL~RES'I'AURANT, F-IN-E 
location. lodging house In connection. In­
Quire 210 DeMers avenue, East G~nd 
Forks, Minn. (21-12) 

&BAL BBTA • E-l'OB. BALE. 

For Bale.-Ten town lots. twelve miles 
from Houston and across street from 
railr'lail station; fourteen room hotel, 
furnlPhed and equipped; large barn; 
chicken houses and other outbuildings; 
large lumber shed, small stock lumber; 
atore building, stock general merchan­
dise; fruit , and shade trees and Cape 
Jasmine hedge. All for nine thousand 
dollars. Everything new and first-class. 
Building!< and furniture would cost more 
than this. Postofflce. telephone office 
and roalroad ticket office In store. If 
you want Gulf coast property, where fig 
and orange trees are growing and bear­
ing, write me. I can suit you. B. J. 
Campbell, Aldlne, Texas. (22-12) 

'FOB. BALB--KIBCBLLANEOUB 

FOR SALE-COMPLETE SET PAT­
TERNS for three-horse marine ancl 
threP-horse stationary gasoline engln<'s, 
No. 1 n1achines; uJso a Rafe. a nev-~ No. 
~ hlow<'r fan and other tools. S. 'K 
P<'tPrson, 1~34 Central Av., MlnnPnnoll!•. 
Minn. (21-12) 
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KILLS Alm ELBVATO&B 

FOR SALE-A 200-BBL. FLOUR MILL 
In Red River Valley. Machinery all In 
good condition. A money maker for 
some one. Bathgate M111lng Co., Bath­
gate, N. D, (20-1!) 

FOR SALE-A GRAIN ELEVATOR AT 
a V6ry good point for business In northern 
Minnesota. W. J. Hartzell, 713 Chamber 
of Commerce, Mlnneapol\s, Minn. (21-14) 

FOB. BALE OR EXOBANGE 

WILL •rRADE Simpson dry brick pres 
worth $3,600 new, for a first-class auto, 
In good condition. State what you have. 
S. C. Johnson, Rush City, Minn. (20-12) 

FOR SALE-OR TRADE FOR ORE­
gon real estate, oldest hardware and ma­
chinery stand; no stock; brick building; 
beat location; only one competitor, in 
southern Minnesota town. AddrefS R. 
REIERSON, 182 Morrison, Portland, Ore. 

(21-18) 
Wlll exchange part or all of money 

making patent for hotel or other busi­
ness, or will take good man as partner. 
M. Ford, Lebanon, Mo. (21-12) 

FOR SALE OR TRADE-Equity In 150 
acres on small lake In northern Indiana. 
want general store or rental property. 
J. PEARSON, Amboy, Ind. (21-1~) 

FOR SALE OR-:-E_X_C HAN G-E--40 
ACRES LAND near Moqua.h, Wis.; will 
sell outright or exchange for city lot. 
and pay. dllrerence If any. Inquire Lock 
Box 121, Paynesvlile, Minn. (21-12) 

To exchange for farm or other prop­
erty, a store building now rented. Give 
full particulars. C. W. Earley, ProJ)heta­
town, Ill. (22-12) 

1'111BEB ilD llll!l'JIB.AL LAIIDB. 

TIMBER IN BRITISH COLUMBIA. 
Before buying write for my booklet and 

list ot over 100 properties comprising 
25,000,000,000 feet of the beat Umber ln 
B. C. A. T. FRAMPTON, Mahon Bldg., 
Victoria. B. C. 

Tl'MBE R. LANDS 
We are exclusive dealers in British 
Columbia Timber Landa. Large 
or small tracta. Send for list. 
EVGENE R. CHANDLER 

407 Hastirurs St., • VANCOUVER, B. C. 
BRITISH COLUMBIA COAST TIMBER 
for Investment or operation. We bave 
limits from 640 acres to 198,000 acr011., 
Write ua for particulars and prtcea. 
Walter Cooke & Co., 417 Seymour St .• 
Vancouver, B. C. 

Timber, coal and stump lands ex­
amined and estlmatedi prices reason­
able. Reports guaranteed by aeeured 
bonds. Large and small tracts for sale. 
PECK & COMPANY, Kalama, Washing­
ton. C17-20 

TIMBER, COAL. 
Some good properties In West Va., 

Kentucky, Tennessee, Alabama. Texas. 
Mexico. Lock Box 234, Buchanan. West 
Va. (19-18) 

A.-BITUMINOUS MINE FOR SALE­
Eastern Kentucky; can ship 2 cars a day; 
extra quality of coal; mine equipment 
first-class. Address Box 310, Minersville, 
Pa. (20-12) 

FAB.KI AlO> F ABK LilDI 

CALIFORNIA. 
LOUIS SHAW, Alturas, Modoc Co., Cal. 

1,660 acres, a choice ranch, $26,000. 
1,600 acres, well Improved, Sl!0.000. 
1,700 acres. a fine horse ranch, $10,000. 

800 acres, fruit and dall'J' ranch, 
$11,300. 

Write me for terms and prlcea on other 
ranches. (15-H) 

CANADA. 

CANADA 
SWAN RIVER VALLEY 

1905, 600,000 bushels shipped. 
1906, 750,000 bushels shipped. 
Av. :rleld or wheat Del' acre, 16 buabeJa. 

Fall wheat larply irrown. 
Improved Farm~ • $15 to $80 per acre 
Ummproved " 8 to 20 .. 

EASY TERM!!' 
Farm Loana, 8'11- oa Flnt ltortiraa-. 

Corrupondeace eollcito,d. 
APPLY TO 

l 
C. A. F. CRESSWEU., 

~wan River, Manitoba 

Sou•he,n Manitoba Farm Lands 
Improved and unimproved farm■ for aale on rea­
ll01Ulble terms. Only bona fide Nttlera wanted 
Good openitlll' for llriat mUI, dalr7, ch- fac1:1o«7 
and hotel man. Board of Trade Somenet, Ma■ . 

'I 

! 
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CANADA. 
BeauUful fruit farms "Port Haney 

Gardens" 6-10-16 acre blocks, producing 
as high u $750 to the acre, within 1 
hour's run of the City of Vancouver, 
British Columbia, ca.ah payments u low 
as $160 ba!Sllce If you wish 1, 2 Slld 3 
years at 6 per cent Interest. These are 
beautiful locations Slld will be worth 
double the price within the next two 
years. Address, 
The Real Estate Department, 

The Leeson-Phillips Company Limited, 
4-U Richard Street, Vancouver, B. C. 

(21-t.f.) 

Fann Land Agents Wanted 
to eonespond at once with me. 

Have fort,. thouaan4 acr•• of 
the beat land In the famous V .... 
mill•• Vall•~• Alberta, tor aale 
on euy terms. Liberal commiaaiona 
p&!d to good agenta. 

.lmmenae crop1 In tbla country this 
y-.r. Prlcea will aoon soar. Act 
quick. 

W. A. CAMPBELL. 
417 Nant.on Bldg., corner Main and 

Portage, 
WINNIPBG, CANADA 

DO Y,OU WANT A FARM? I CAN 
l!nd what you want without any cost. 
Let me know your wants. V. A. Davie, 
_Ayer's Cliff, Que. (21-19) 

CHOICE PRAIRIE LAND-16,000 acres 
In So. Alberta, C&nada; finest grain and 
stock country In the world; produces 30 
to 60 bu. of No. 1 hard wheat per acre. 
Can 11ave you $2 to $6 per acre. Buy 
from owner. Geo. Jefferson, Winches­
ter, Ill., R. F. D. 1. (22-13) . 

COLORADO. 
FOR SALE--EASTJDRN 'COLORADO 

LANDS· S7 AN ACRE. WRITE FOR 
PARTICULARS. F. A. WENBERG, 
_SELDEN, KANSAS. (19-U) 

HOMES, HEALTH AND HAPPINESS 
are YOURS, In sunny ffiRIGATED COLO­
RADO. Hon-agents wanted, Write Dep. 
C., Colorado & Interstate Realty Co., 
,ROCKY FORD, COLORADO. (20-12) 

FOR SALE-Homestead, 1 'ii miles from 
Rued!, Colo. ; 180 acres; raise small fruit, 
vegetables and grain. Address Neille 
Irion. Thom11,11vllle, Colo. (20-12) 

' FLORIDA. 
For Sale In Florida-Homes· farms: 

orange groves and timbered lands. Part­
ner wanted In Northwest. John Mc Al­
llatar, Jacksonville, Florida. (19-12) 

MEXICO. 
417,870 acrea~a grauJ plenty of 

water, on Maco o Rallroa.d, within 10 
miles of United tell boundary. llllltl• 
mates of pine timber been from 600,000,-
000 feet to 800_,!00,000 feet: other Umber 
not counted. r1enty of range for ao,ooo 
head of stock. Price only S371i,OOO Sold. 
For further Information a4dreu: 

BROADDUS & LEAVELL, 
EL PASO, 

TEXAS. 

MINNESOTA. 

W ANTED-IIMllPlared M-bl rans• 
'- laada. R. B. Hifbee. St. Paal, 
Mina. 

I have 160 acres In town 69-26: 30 acres 
cleared and under culUvatlon; a good 
two story house and kitchen. Also about 
two hundred thousand feet salable timber 
on It. Samuel Wilmer, Little Fork, Minn. 

(20-16) 
FOR SALE-A FINE 260-ACRE FARM 

n Long Lake township, Watonwan 
<'ounty, Minnesota. Particulars from 
I-'lrst National Bank, St. James, Minn. 

(22-15) 
-F=O~R=-=s~A~L~E--=-~1~1~7=-a-c-re=-.fa_rm ___ near 

Anoka, 128 per acre, 40 acres clay, bal-
' ance sand and river l!at. Owner. Mrs. 
N. H. Blain, Route 1, Anoka, Minn. 

• (22-12) 

MISSOURL 
For Sale.-120 acre farm all fenced with 

four barb wires; good house, stable, hen 
house: and large sheep and cattle shed. 
c. H. Maxaon, Route No. 3, Osceolf

21
~li 

CHOICE .MIBBOurl farm lands for sale 
or trade. Write Smith & Clark, Center, 
_Mo. (16-16) 

For Sale.-Several Improved rarms In 
Carroll County, Missouri. Good farm­
Ing dairying and stock growing coun­
try'. For price and description, add~eas 
F, I)uerst, Hale, Mo, (21 13) 

THE COMMERCIAL WEST 

PABIII .lllJ) PABII L.AIIJ)S 

MISSOURI. 
DO YOU WANT A HOME IN THE 

land of the big red apple? For Sale-­
a nice residence property In a city of 
1,800 Inhabitants, 12 l,s acres, 12-room 
house; all In good repair; good opening 
for H. phy11lcla11 to open a private hos­
pital; easy terms. For particulars, ad• 
dress Box 492, West Plains, Mo. (22-13) 

COME aouth where you can save two 
months' feed In the winter. For bargains 
In farms, 45 miles south of Kansas City, 
send for llats. J. B. Wilson, Drexel, 
Mo. • (21-12) 

MONTANA. 
10,000 acres, fine grass, % steam plow 

proposition, two sets of buildings, run­
ning water, coal, wOO!I, good water. Ir­
rigation not neceuary. Larger aad 
smaller tracts, 'easy term11. Homestead 
lands. Abstracts of title. Investmenta 
made. Properties Inspected. 

SECURITY LAND & LOAN CO., 
Miles City, MontanL 

REAL ESTATE, Improved Ranch and 
Farm Landr,. Homestead locations. See 
us. J. E. PRINDLE, Ismay, Mont. (17-12) 

OREGON. 
HA VE Income property, close In acre­

age; ranches to trade for timber claims. 
P. 0. Box 7, PQl'tland, Ore. (22-16) 

SOUTH DAKOTA. 
1,000,000 ACRES OF RICH FARMING 

land In Tripp county, S. D .. to be given 
away Oct. 5th. Send 50 cents for map, 
land laws, president's proclamation and 
full Information as to how you can 
secure u. 160-acre home worth $3,000 to 
$5,000 FREE. 

D. w. Forbes, Bonesteel, 8. D, (21-12) 

TEXAS. 
We deal 1n Realltlea. Allow ua to prove 

the above. We are head quarters for 
timber, ranchL farm, truck and fruit land, 
Swltser-Buchnol■ Co., BoUllton, Tex. 

BARGAINS AND SNAPS. 
THJII BLUFll' CITY lUllALTY CO. 

of Corpua Christi, Ta., la otrerlns so­
acre tracta of the ftDeat land In Texu 1n 
the A.rtealan Belt, within Ii mllea of depot 
at $16 per acre, on reuonable term&. We 
only cuarantee thl■ price for 80 dap. 
Addre■■ M. A. Maupin; JilCr., H. B. Suth-
erland, Atty. -

1 SELL black land farm■ In Collin, 
Denton and Dallas Countlea and Plano 
city property. JI. C. PORTKAN, Plallo, 
T-. 

FOR SALE LARGE OR SIIAU.. TRACTS 
ID tbe lrriptedl>laerictof T-

W. R. SHIRLEY, SIOUX CITY, IA. 

14 Mila Rio Grande RiTer Froatqe 
3 ½ Miles oa GaH of Muico 

B. B. StatioD OD th■ 1!7,000 8Cft, Suy Irrfaa­
tion, chap ODlonlM•ioa Proposition. 

Rio Grucle Valley r-inmcm Co. L BAOWN8\IILL~XAi 

.lo'OR A COLON1ZAT1ON PROPOtll• 
TION WRITE TO US ABOUT THE 1~: 
000 ACRES WE HA VE FOR SALE ll"I 
THE BEAUTIFUL COLORADO RIVER 
VALLEY, SAN ANGELO, TEXAS. 
GARLAND & JACKSON. 

TEXAS LANDS. 
We are offering for Bale H,600 acres 

cut up Into farms of 160 acres each, 
same being situated on the St. Louts, 
Brownsville and Mexico Railroad ana 
surrounding the town of Adamston In 
Brazoria County. 

Thia certain tract Is all choice San 
Bernard bottom land and suitable for 
the growing of corn, cotton, cane and 
alfalfa, all of which crops can be shown 
In this vicinity, 

For prices, terms and plats write us. 
A. C. Swanson & ComPSllY, 

401-2-8-4-6-6 Mason Bldg., 
Houston, Texas. 

FRED O. PABST 
1804 Strand Galveston, Texaa. 

Real llllltate and Brokerap Co., nearotlate 
Bonds, Stock Slld Realty. Any number of 
larare or ■mall colonl■atton Lands all over 
Texas and Mexico, eapeclally the fertile 
coast country. Correepondence ■ollclted. 
Reference■: City NaUonal Bank and W. 
L. Moody & Co., Banker&. 

Look Here Prospectors. If you want a 
strictly l!rst-claaa section of land In the 
PSllhandle of Texas, I own one here that 
Is Improved. I wlll sell It at a bargain and 
you can save money by seeing me on the 
place seven miles Southwest of PampL 
E. Keahey, Pampa, Texas. (18-11) 

CORPUS CHRISTI COUNTRY-19,381 
acres, black prairie land, 7 miles railroad 
point, station on land; In 40-acre tracts; 
easy terms. Beat poor man's country In 
Texas. Write for sworn statements. 
ROBERTS & WHITE, Corpua Christi, 
Tex. 
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TEXAS. 
Write today for description of farm 

bargains In Coleman, the best all round 
country In Texai,. Wood, water and fine 
land combined. Welton Winn, Santa 
Anna, Texas. (21-14) 

For Sale, 100 acre prairie farm, 60 acres 
under cultivation; 40 acres In pasture 
six miles south Lone Oak. Well Improved'. 
R. Caln, Point, TeXB.ll. (20-13) 

IMPROVED and unimproved 18llds In 
all parts of Texas bought and sold. Stone 
Bros., Brenham, Texas. (20-Zl) 

Ffg, Orange and Winter Vegetable land. 
Beeville Country In Southwest Texas. $20 
per acre and up. Write W. R. Marsh. 
Beeville, Texas, Box D. (21-14) 

FOR SALE-FIBST CLASS LAND IN 
HALE COUNTY, TEXAS, FROM $12.60 
UP. PEACE BROTHERS, PLAINVIEW, 
TEXAS. (21-12) 

FOR SALE--640 ACRES OF LAND 2 
miles west of the county seat of Terrill 
County, Texas, on the railroad; two 
thirds valley ISlld; two-thirds fenced. 
Value $6, price $3 per ac!.~ cash. Title 
perfect. Addreu J. R. wnlteley, SSll 
derson, Texas. (21-13) 

San Antonio, Texas. Ideal su~urban 
home, six acres land; new live room 
house; hall, bath, live closets, two pan 
tries and garret. large galleries; city 
water; barn; good loce.tlon; near car 
line. No. 207 Pleasanton Roed, J. s 
Dodds. (31.:,12)_ 

Colonization Propoeltlon. 
2,000 acres adjoining railroad, ¼ mile 

of county seat. smooth land, all , tlll 
able. Surveyed In 40 acre tracts. Alao 
7,000 acres near. A. J. Greiner, 602~ F.. 
Houston St., San Antonio, Texas. (21-13)_ 

VIRGINIA. 
VIRGINIA STOCK FARM FOR SALE 

-460 acres, well Improved and stocked 
line blue grass land. For description 
and price address Box 122, Jacksonville 
Fla. (22-16) 

WASHINGTON. 
YAKIMA VALLEY WABffiNOTON 

We sell Improved and unimproved fruit 
land, hop, hay and dairy ranches, alao 
land under the Government ReclamaUon 
project. Write for "booklet" descriptive 
of the valley. Yakima Real Eetate Co. 
Box M 186, North Yakima, Wash. 

WASHINGTON INVESTMENTS. 
P. HALLORAN 

Reel Eat■te, Insurance, Notary Public 
Improved and Unimproved Landa 

For Sale 
Agent rn S)caglt County for the logged 

off lands and acreage tractl' of Lake 
Whatcom Logging Company. Loans ne 
,rotlated. coOectlons made and taxes 
paid for non-residents. Respectfully 
solicit your business, large or small, wlll 
receive prompt attention. Office In Bank 
Building, Edlaon, Skagit County, Wash 
lngton. (22-15'-

WISCONSIN. 
FOR SALE-DAIRY AND STOCK 

FARMS In Wood County, Wisconsin 
Write WILLIAM J. GLISE, Grand Rai 
Ida, Wis. (22-1 :: 

MUNICIPAL BONDS. 
Propoaala for Drainage Bonda. 

Notice ls hereby given that sealed: bids 
will be received by the Board of County 
CommlllBloners of Casa County, North 
Dakota, for the purchase of Draln114re 
Bonda u follows: 

For Kinyon Drain No. 19, $18,100.00 
for Noble Extension Drain No. 20: 
$1,660.00; for Osgood Drain No. 21, $6, 
000.00; for Gardner Drain No. 22, $16, 
200.00; for Wiser Drain No. 28, $18, 
000.00. Total $64,960.00. 

The above amounts being subject to 
reduction by amount of drainage au81i8 
ments paid before sale of bonds. 

Bonds to be Issued In amount of 
$600.00 each, dated July lat, 1908, Slld 
to bear Interest at rate of 6 per cent 
per annum payable seml-Sllnually, and 
bonds payable In live bl-ennlal periods. 

All bids must be flied with the County 
Auditor before 12 o'clock, noon, of Tues 
day, October 6th, 1908, at his office In 
the Court House at Fargo, Cass Co. 
North Dakota. 

Each bidder must Ille with his bid a 
cerUfled check In sum of $600.00, said 
check to be forfeited to the county In 
case the successful bidder falls to com 
plete the conditions of his bid. Al 
checks of unsuccessful bidders to be re 
turned. •• 

Bids will be entertained for the above 
bonds separately, for each drain, or any 
part thereof; the Board reserving the 
right to accept either bid submitted, and 
further reserving the right to reject any 
or all bids. 

Done by order of Board of County Com 
missioners of Cass County, this 7th day 
of July, 1908. 1il;WUR G. LEWIS, 
(19-13) County Auditor 
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MUNICIPAL BONDS 
BONDS FOR SALE AT ONCE. 

Brentford, South Dakota, Brentford In­
uependent School District No. 36 offers 
$5,000 School Bonds; 7 per cent to run 
10 years. P. J. Smith, Treasurer. (21) 
NOTICE TO MUNICIPAL BOND BUY· 

ERS. 
NOTICE IS HEREBY GIVEN, That 

the City of North Yakima, Washington, 
offers for ule Eighty thousand dollars 
($80,000) of Its bonds IBBued for the fol• 
lowing strictly munlclpal purposes, to­
wit: For constructing, paving, Improv­
ing and repairing atreeta of said city of 
North Yakima, repairing and Improving 
public bulldlnas of said city, repairing 
and Improving fire apparatus of said city, 
cleaning ■treets and Improving sanitary 
conditions of ■aid city, and for llke mu­
nlclpal purposes In said city of North 
Yakima, being eighty bonds of the de­
nomination of one thousand dollars ($1,· 
000) each, bearing the date of their l ■aue 
and payable twenty years from their 
date, with Interest at the rate of four 
and one-half (4¾) percent per annum, 
payable semi-annually. 

Said bond• are authorized by Chapter 
CXXVIII of the SeBBlon Laws of the 
State of Washington for the year 1891 
and also pursuant to Ordinances No. 615 
and 625 of the City of North Yakima 
aforeaalct. 

An abstract of the laws of the State 
of Washington and the proceedings of 
the City of North Yakima relative to the 
l ■auance of said bonds will be furnished 
to each person desiring to submit a bid 
for said bonds and all bide shall be made 
and received u:,on the exprea■ under­
standing and agreement that no objec­
tion, aa to the legallty, validity or otfier­
wl■e of 1131d bonds, shall be made after 
a bid la tendered, but that auch bid 
shall be an absolute and unconditional 
offer to purchaae and pay for said bonds 
and no bids wlll be accepted for leu 
than par. 

All bids should be sent to the City 
Clerk of the City of North Yakima, 
Washington, and all bids wlll be opened 
and duly considered by the City Council 
at 7:30 o'clock p. m., on November 2nd, 
1908, at a reoular meeting of said coun­
cil, and uld bonds will be awarded to 
the bidder offering the highest premium 
for said bonds. 

Each bid must be accompanied by a 
certified check drawn on some national 
bank, payable to the order of the City 
Treasurer of said city, In a sum equal to 
five percent of the amount bid for said 
bonds, which check shall be forfeited to 
said city In c,tae the bid accompanying 
the same shall be accepted by said city 
and said bonds awarded to said bidder, 
If said bidder ■ hall fall to take and pay 
for said bonds so purchased by him 
within ten days after notice to hln. 
through the mall that said bonds hav .. 
been awarded to him on said bid. 

The city reserves the right to reject 
any and all bids. 

Dated, September 11th, 1908. 
J. C. BROOKER, 

City Clerk. 
--N-O~T~l~C~E=-o=F~S...,A...,.L""'E=-o=-=F---=BoNDS-. -

Notice Is hereby given that the Board 
of Trustees of the Town of WIimot, Roh­
eris County, South Dakota, wtll recel\'e 
open bids for $1,400.00 worth of refund­
Ing bonds of the Town or WIimot, on 
S<"ptember ~9. 1908, at 2 o'clock p. m., 
and whkh bonds will be Issued In de­
nominations of not Jess than $100.00 nur 
more thau Sl.000.00 be pavable ten 
~·ears from date, and draw Interest at 
the rate of 5 oerce.nt per annum payable 
annually or semi-annually as may be 
agreed upan with the purchasers there­
of. 

The Board of Trustees rE>servE>s the 
right to reject any or all bhl11 therefor. 

R. H. EASTMAN, 
(22-13) Town Clerk. 

CONTRACTORS' NOTICE 
NOTICE 

Bide will be received by the under­
signed committee on or before Sept. 26, 
1908, at the county auditor's office, Brown 
county, Minnesota, for a steel bridge 
with 11 90-foot span and having a 50-foot 
approach on south side and a 30-foot 
approach on north side, with an 18-foot 
roadway and a 6 feet wide foot path at­
tached on east side. All to have a. con­
crete floor and reinforced concrete abut­
ments. Span to rest on four tubular piers 
19 feet above the ground. This bridge 
to be erected at Springfield, where the 
present one Is located. 

Separate bids will also be received 
for tue removal of the prc~ent old hri<lg-e 
at Springfield to the crossing O\"er th-, 
Big Cottonwood rlvn bctwPen '"'c!ion1< 2~ 
and ~3 In the township of Burnstown ant.I 
there to bo re-erE>cted. 

Right to rej~ct any and all bi,Ja Is 

hereby resc~vJ'iiREW J. F<'Fc'TT-:TN, 
HANS KNtrr1,:1 
HERMAN I'' ·' 

County Commissioners , ',, 
tl-'\P, 

Dated at l'iew 1:1, ',. 
1901, • ! 
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WANTED-The Agency of a. ftrst-clus 
Loa.n Company. We pla.ce money on gilt 
edge properties 40% to 60% valua.tlon at 
7%. Correspondence solicited. Highest 
Bank references. 

THE JOHN McLEOD COMPANY, 
Box 879, Va.ncouver, B. C. 

Six percent first _mortgages on farms 
In southern Minnesota can be had for 
any a.mount and time, taxes paid, and In­
terest collected and remitted free of 
charge to mortgagees by writing to 

PETER MANDEREELD, 
1819 North Bryant Ave., 

Minneapolis, Minn. (20-19) 

A PICTURE OF BANKING 
METHODS. 

Mr. Louis Wlndmuller, In ·the Au­
gust "Forum,'' contributes an article 
on "Reminiscences of Financial Prob­
lems,'' In which he says; 

"When banks stimulate deposits by 
the promise or Interest, and when, 
after agreeing to return such deposits 
on demand, they lend 41. large portion 
on time, they expose themselves to the 
danger or suspension on the slightest 
provocation. The bank reserves pre­
scribed by our laws fall to make any 
provision adequate for such transac-' 
tlons. 

"Beyond the government debt of 90-
000,000 consols held by the Bank of 
England It cannot Issue a five-pound 
note for which It has not five gold 
sovereigns In the vault. Like the con­
servative merchants who conduct the 
business, It never falls to meet its en­
gagements. Something more than the 
possession of money and the ability to 
make it Is expected from European 
bank managers. Banks are established 
there to promote Industry and com­
merce, not to foster speculation. A 
bank director cannot qualify until he 
deposits an adequate number of shares. 
which his bank holds In escrow as long 
as he remains In office. He draws an 
annual salary for his services, to 
which a percentage of the profits is 
added. For any malfeasance detected 
by stockholders he Is fined and may be 
Imprisoned. 

"In this country the possession of 
$1.!>00 worth of stock qualifies any man 
to become a director of almost any 
bank. He Is elected on the recom­
mendation of the president, or on that 
or a clique of cringing subordinate 
colleagues. By the proxies they solicit 
and generally obtain they control every 
election. When the writer once at­
tended In person the annual meeting of 
stockholders in a large bank he was 
treated with scant courtesy and was 
made to feel that he was considered an 
Intruder. 

"'Few professional directors-guinea. 
pigs, as Lombard street calls them­
give proper attention to all the cor• 
poratlons· they agree to serve. Some 
allow the use or their distinguished 
names to designing managers who tol­
erate no interferenre and Invoke no 
help until they come to grief. 

"Legitimate commercial paper is dis• 
counted in London at a lower rate of 
Interest than Is charged for collateral 
loans. On the continent such paper 
passes from one bank to another and 
Is nedlted In the accounts they keep 
with each other at the current bank 
rate. 

"'Our bank holds this paper in their 
vaults until It matures. It becomes 
available only In times of distress. 
Then protective bank associations. 
called clearing houses. which were so 
employed here first in 1860, help all 
the members they flncl solvent by the 
Joint assumption of their se<'nrerl lia­
bilities. They Issue for 75'/t of their 
rommerclal paper and other good as­
sets clearing house certlf!.cates for the 
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payment of which the associations be­
come liable. These certfflcates ar~ 
used In the east to pay the obligation 
or one bank to the other; in the we5t 
they have been divided Into bills of 
small denominations, which hav~ 
served to relleve'the existing currency 
famlne--better than the tokens face­
tiously named 'shlnplasters' or yore. 
By the new emergency currency law 
this system may, under control of thf 
treasury department, be extended to 
national bank associations outside or 
clearing houses. 

"Shares or some Influential bank, 
were coveted by designing speculators. 
until tlwy barely netted 1 'k per annum 
on ruling prices. How their posses­
sloo might be abused has been demon· 
strated In New York by a group of 
three daring men." 

Lumber Excbang, 
Company 

MINNEAPOLIS. 
Paid Up Capital, 9500,000.00 

H. C. Akelq, President 
F. A. Cbambedain, Vice-~t 
J. S. Porteoaa, Sec'y and ~ 

SAFE DEPOSIT VAULTS 
Boxes 14.00 upwards per year 
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EARNINGS OF THE SOO ROAD. 
Considering the short crop of 1907 and the quieter 

business generally, the report of the Soo road for the 
rear ending June 30 was very satisfactory. The annual 
meeting was held In Minneapolis on September 15; and 
the following report, condensed, was issued: 

'The eon<lf'ns<'<I l'<'t><>rt for tlw ).,.,ir t'nding Jun<' 30 is gl\·<'n 
in the J'l-'()Ol"l as follow~. with eornpart~ons: 

l~OX. 
nrosH f'nrnlngs .................... $11.:-109.Sa7 .32 
111wrating expt'n"e" ............... 7.115.964.~l 

N<'t E>nrning" .................... 4.39~.892.41 
lnC"ome frun1 oti1e-r Hourt-t~s........ 6ti~•.lll .99 

Total nE>t earnings .............. $5.063.004.·10 
Fixi>d charges. taxt'><, t'I<'.......... :1.062.135. 29 

1907. 
$12.8!12.079. O:l 

7,433,548.79 

$:.,45S.:,30. 24 
&~.076.86 

$5.:,10,607. 10 
2.901.921. 32 

Surplus ineome ................ $2,000,869.11 $2,ti08.685. 78 

After allowing for the full 7% dividend on the $8.-
400,000 preferred stock outstanding, the balance, $1,412,· 
869, is equal to 7% earned on the $16,800,000 common 
stock outstanding and about an additional 1% on the 
combined capital. 

"The gross earnings show a decrease of $1,382,211.71, 
the net earnings, $1,064,637.83, and the surplus Income 
$607,816.6i. The decrease of $1,382,211.71 In gross earn­
ings is the combined result of a short grain crop, reduced 
rates and general business depression. The operating 
Pxpenses decreased $317,583.88. The expenses are some­
what increased, compared with previous years, on ac­
count of depreciation charges made In accordance with 
the revised classification of operating expenses Issued by 
the interstate commerce commission. This new classifl­
<'ation makes detailed comparisons of operating expenses 
with previous years impracticable. 

"Total net earnings, decreased but $447,602.70, some 
$:'i51,000 of profits from the sale of real estate having 
been carried to our Income account. The percentage of 
expenses to earnings Is 61 8-10%, compared with 57 6-10% 
the previous year. 

"On account of the financial stringency during the 
early months of the year, and the consequent inability 
to provide funds from the sale of securities, the line from 
Brooten to Duluth wlll not be completed untll the year 
1909. Fifty miles of track laid on this line during the 
autumn of 1907, and an additional fifty miles has already 
been laid this year. Funds for this extension and for the 
acquirement and improvement of suitable terminals at 
Duluth have been provided from the sale of bonds and 
of $4,200,000 of the company's Increased capital stock, re­
ferred to In our last report. 

"The usual policy of improving the company's prop-

erty by the construction of additional sidetracks, the en­
largement of Its depots, shops and other bulldlngs, has 
been continued. Us motive power Is In first-class con­
dition. In short, the condition of both roadbed, build· 
ings and equipment has not only been maintained, but 
largely Improved. 

"Owing to more favorable crop prospects, business 
conditions In the northwest are much Improved, and we 
may, therefore, reasonably hope for a much better show­
Ing for the current year." 

The former officers were elected; also, H. N. Paist, 
paymaster, was elected secretary and treasurer. A. D. 
~tacTier of Montreal, assistant to Vice President D. Mc­
Nicoll of the Canadian Pacific, which owns a controlling 
Interest in the Soo line, represented the Canadian 
Pacific at the elections. 

The directors and officers of the Soo line are as fol­
lows: Directors, Thomas Lowry, W. D. Washburn, C. 
H. Pettit, E. Pennington, A. H. Bright, W. L. Martin, G. 
R. Newell of Mlnenapolls; E. A. Young of St. Paul; Sir T. 
G. Shaughnessy, Sir William C. Van Horne, R. B. Angus 
of Montreal. President, Thomas Lowry; vice preSldent 
and general manager, E. Pennington; second vice dresl­
dent and traffic manager, W. L. Martin; secretary and 
treasurer, C. F. Clement; assistant to secretary and treas· 
urer, H. N'. Palst; auditor, C. W. Gardner. 

The income account of the road gives the Items of ex­
penses and also of the various sources from which reve­
nue is derived, as follows: 
To operating expense8 ............................. . 
To Interest on bonds ............................... . 
To lnteri>st on eouloment notes .................... . 
To taxes .......................................... . 
To rPntal ot tc>rminals ............................. . 
To rund for additions and lmpro\'ements .......... . 
'To 7'7o dh·ldend on preferred stork ................. . 
To 5~.., dl\•ldend on ,·ommon stoek ................. . 

$7,115,964.91· 
2,144,640.00 

89,550.oo 
696,907.10 
131,037 .6!1 
350,000.00 
488,U3.50 
693,015.00 

Total ............................................ $11, 709,858.70 
B~- balance June :lo, 1907 ............ , ............... 6,183,096.36 
By freight re\'enue ............................. , .. . 7,828.861.60 
By passt'nger re\'enut' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,681,221.84 
By mail re\'enue . .. . . . ... .. .. . ........ ... ........ ... 317.504.13 
By excess baggage re\'enui>......................... 33,659.88 
By miscellaneous rE>\'enue . . . . . . . . . . . . . . . . . . . . . . . . . . 11,105.58 
By re,·enue from opemlion other than transpor-

tation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,871.90 
By express re\'enue . . . . . . . . . . . . . . . .. . . . . . . . . . . .. .. . 179,605.0!l 
By Rlet>µing ears, dining ears and hotel re\'enue.... 158,006.99 
By car service and equipment rentals.............. 158,130.:l, 
By di\'ldend on stork owned........................ 4,144.00 
Ry Interest on bonds owned .... •.................... 6,882.50 
R~· intert>sl on advances............................ 127,509.54 
By profits from sale of real estat<>.................. 530,575.95 

Total ............................................ $18,362,065.67 

By balance, June ao. 1908 ........................ ·.·. Sti,652,206.97 

NORTHWESTERN FIRE .AND MARINE EXPANDS .• 
The directors of the Northwestern Fire and Marine In-

1 
surance Company of Minneapolis have voted to Increase 
the capital stock from $300,000 to $500,000. This Is to take 
effect at once and the new stock will be placed at $200 
per share. The surplus will be increased to $400,000. The 
present assets of the company are over $900,000. Otto 
0. Tollefson, president of the company, speaking to The 
Commercial West, says: "The rapidly expanding busi­
ness of the Northwestern Fire and Marine, necessitates 
additional capital, and so our directors have decided to 
Increase the capital at once to $500,000. The past year 
has .>een satisfactory and the corning year should be even 
better. Our company has had no heavy losses the past 
year and wlJI show good profits at dividend time. Divi­
dends are on a 10'/,: basis and payable quarterly." 

WESTERN CANADIAN RAILWAY DEVELOPMENT. 
(SpPdal Corre~pondi>nce to tt,e Commerl'ial ·west.) 

"Winnipeg, Sept. 15.-Presldent Willlam McKenzie of 
the Canadian Northern railway, now In the west, has 
staled that the new line to Calgary from Regina wlll be 
1rnshed ahead at once. The early construction of this 
new branch feeder will open up a big lot of good farming 
lands, much of which Is already settled. The Regina-Bran­
don line of the same company Is practically completed 
and a regular pa~senger service wilt at once be put in 
force over this new extension. }Ir. McKenzie said that, 
with the bumper crop of this year marketed. better times 
than were ever experlencpd in the west will be in evi­
dence. 

Grand Trunk Pacific officials, including A. W. Smithers, 
vice president of the G. T. P., C. M. Ha~·es, president, W. 
E. Davis and J. VI/. Lond of the trafllc department. and 
}fr. Kelly, chief engineer, arrived at \\'lnnlpeg Monday, 
and important mattns In connection wilh their new sys­
tem will be dealt with as wpll as the officials taking 
part In the inauguration of traffic over the 670 miles of 
new road that Is now open for business. Twenty points 

The following are the present officers and directors of 
the company: 

Otto 0. Tollefson, president and manager; Alvin Rob­
ertson, vice president; James D. Brown, vice president; H. 
N. Stabeck, vice president; Chas. Carothers, treasurer; 
W. A. Laidlaw, secretary. 

Directors: Alvin Robertson, wholesale and retail lum­
ber; H. N. Stabeck, secretary and• manager Gold-Slabeck 
Land and Credit Co.; James D. Brown, banker; J.C. Hal­
lum, real estate and banker; W A. Laidlaw, secretary N. 
W. F. & M. Ins. Co.; Charles Carothers, treasurer N. W. 
F. & M. Ins. Co.; Otto 0. Tollefson, president N. W. 
F. & M. Ins. Co.; P. 0. Helde, vice president Howe-Helde 
Investment Co.; David H. Beecher, Grand Forks, N. U., 
banker; L. B. Hanna, Fargo, N. D., banker; Wm. D. Rus­
sell, Grand Forks, N. D., real estate. 

along this new portion completed wlJI load grain for out­
going shipments from this date. 

Two large parties of engineers In the employ of the 
Canadian Pacific railway have just returned from a sum­
mer's survey north of Edmonton and through the Peace 
River country. It Is understood that early development 
may be expected In that section by the C. P. R. Co., as It 
was not known untll the return of these survey parties 
that the company had this section under serious considera­
tion. 

The board of rallway commissioners opened their ses­
sion on Monday morning at Winnipeg. The Hon. J. P. 
Maybee, chief commissioner; Dr. James MIils, commis­
sioner, and James Hardwell, chief traffic officer, are in at­
tendance, and a large list of cases will be dealt with 
throughout the week. 

The receipts of flour and J!;raln at Chicago for the past 
week were equal to 6,372,000 bushels and the shipments 
were equal to 3,689,000 bushels. !<'or the corresponding 
week in 1907 the receipts were equal to 8,004,000 bushels 
and the shipments to 5,452,000 bushels. The figures are 
supposed to Include the through shipment of flour. 
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SOUTH ST. PAUL AUGUST LIVE STOCK BUSINESS. 
The August business at the St. Paul Union Stockyards Company, at South St. Paul. was as follows: 

RECEIPTS. 
Cattle 

69 
256 

10,200 
48f 

1,282 
101 

Calves 
7 

Hogs Sheep Horses Total can 
C., R. I. & P .................................................. . 
C. G. W ......................................................... . 
C .. M. & St. P .................................................. . 
M. & St. L .................................................... ,. 
C., St. P., M. & 0 .............................................. . 
C., B. & Q ..................................................... . 
Wis. Cent. ..................................................... . 
M., St. P. & S. S. M ............................................ . 
Gt. Nor ........................................................ . 
Nor. Pac ........................................................ . 
Driven In .................................................. , .. . 

80 
9,396 

15,081 
16,973 

428 

99 
744 

92 
410 

2-l 
29 

1,261 
1 799 
1~83:l 

64 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,339 6,361 
Total last year ........ 1.,............................... 33,U7 6,002 

SHIPMENTS. 

814 
1,109 
2,348 
1,034 
6,136 

670 
438 

1,813 
3,646 

844 
610 

19.361 
30,824 

14 
926 26 39 

3.643 69 60% 
62 67 40 

4,601 2 169 
809 18 
300 11 

3.496 • ••• 397 4U 
8,196 7:9 

18.498 1,651 788 
182 4 

40.712 2.106 z.m 
22,287 2,892 2.039 

Cattle Calves Hogs Sheep Horses Total can 
C., R. I. & P .................................................. . 
C. G. W ......................................................... . 
C., M. & gt. P ................................... , .............. . 
M. & St. L .................. : .................................. . 
C., Sr.. P., M. & 0 .............................................. . 
C., H. & Q ................ ..................................... . 
Wui. Cent ...................................................... . 

:i~ ta:.'·~.~:.~:.~::::::::::::::::::::::::::::::::::::::::::::: 
Nor. Pac ........................................................ . 
Driven out ....................•........... : . ................. .. 

Total ................................................... . 
Tota: last year ........ , ................................ . 

Disposition of Live. Stock. Total 

Cattle calves Hogs Sheep Horses Cars 
Sl'ghtr'd at So. St. P .. 12.258 4,411 18,372 10,545 
City and D u I u t h 

butchers .......... 1,121 257 
Outside packers....... 688 20 
Minnesota. . . . . . . . . . . 1,466 430 
Wisconsin. . . . ....... 1,011 3 
Iowa ................. 3,419 4 
Nebriu,ka. . . 29 
Kansa11 and Missouri.. 200 
South Dakota......... 4G 
North Dakota... . . . . . . 89 
Montana and west ..... 
.Far South .. 
Manitoba & W. T. 
Mich. and E. . ..... .. 
Chicago. . . . ......... 20,459 
Illinois (exc. Chicago) 4,639 
F..astern fJOlnts ........ 3,235 
Returned. . . . . . . . . . . . 119 139 

704 
77 
9 

106 

90 

ll37 
264 

6,077 
1,276 
1,tl8ll 

298 
·902 

9".iiio 
1,268 

274 

'iiii 
1,297 

106 

30 
29 
62 
46 

120 
1 
9 
3 

11 

6 

924 
206 
107 

6 

'l'otal. . . . ......... 36.515 1,397 986 21,488 2,081 1,669 

Origin of Live Stock Received. 
Minnesota ........... 8.161 2,559 13,463 9,79& 
Wisconsin. . . . ....... 1,906 730 2,561 4.945 
Iowa. . . . . . . . . . . . . . . . . . .

2
.
0
. 145 

Far South ........... . 
South Dakota ......... 6,613 
North Dakota ......... 24,435 
Montl\mt. . . . . ....... 12,066 
Far West ........... .. 
Manitoba & N. W. T. 2Q 
Far East ............ .. 
Returned. . . . 119 

452 
2,025 

446 

. ... \ 
139 

• 789 
494 

11.204 
13,490 

22 
2 

41 
2 

58 
976 

1,004 

543 
148 

Ii 
6 

306 
1,080 

629 

1 

6 

Tc-tat . . . . . . . 53,339 6,351 19,361 40,712 2,106 2,722 

2,337 760 
4,076 
6,324 

287 

4,609 84 
10,034 332 

2•13 
810 2,793 
167 2,012 

2,060 
50 

6,304 85 
10,418 166 

343 15 
166 11 

1,460 
141 

236 146 
44(' 289 

1,266 291 9 l,6i6 

986 21,488 
953 12,266 

36,516 1,397 
22,988 1,037 

Receipts, 

!l months-
Cattle .................................... . 
C11lvcs .................................... . 
Hogs ...................................... . 
Sheep ..................................... . 
Horses ................................... .. 
Cars ...................................... . 

Shipments. 

Cattle ..................................... . 
Ca Ivel! .................................... . 
Hogs ..................................... . 
Sheep ..................................... . 
Horses .................................... . 
Cars ...................................... . 

Slaughtered. 

South St. Paul, January 1 to date: 

206 
48 
43 

1 
115 

1,616 

1 
26 
26 

2,081 
2,786 

This 
Year. 
196,971 

41,476 
7&9,277 
154,221 

5,565 
16,724 

This 
Year. 

140,333 
7,164 

178,894 
84,327 
li,179 
6,492 

Cattle ................................................. . 
Calves ................................................ . 
Hogs .................................................. . 
Sheep ................................................. . 

City and Duluth butchers, January 1 to date: 
Cattle ................................................. . 
Calves .. ; .............................................. . 

ri.reip. •. •. • . • : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Outside packers, January 1 to date: 

Catne .......................................... : ..... .. 

~~;:.s::: :.:::::::::.::::::::::::::::::::::::::::::::::: 
Sheep ................................................. . 

OMAHA STOCK YARDS AUGUST BUSINESS. 

86 
184 
453 
u 

256 
494 
21 
8 

%1 
Z? 

1.559 
.1184 

Comparative recelpu and shipments of live stock at the Union Stock Yards of South Omaha, for ·August, 19&8 and 
1907, as compiled by J. C. Sharp, ,secretary, follow: 

RECEIPTS. 

Rallroads-
c .. M. & St. P. Ry ............................................ . 
Wabash R. R .................................................... . 
Mo. Pac. Ry .................................................... . 
U. P. R. R ..................................................... . 
C. & N. W. Ry., East. ........................................ . 
C. & N. W. Ry., West ......................................... . 
C., St. P .. M. & 0. Ry ......................................... . 
C., i:1. & Q. Ry., East ......................................... . 
C., B. & Q. Ry., West. ......................... , ............. ,, 
C., R. L & P. Ry., East. ....................................... . 
C., R. I. & P. Ry .. West. ...................................... . 
Illlnols Central Ry ............................................ . 
C. G. W. Ry ................... ; ................................ . 
Driven In ...................................................... . 

1908. 
2,702 

82 
1,126 

15,934 
1,102 

32,011 
1,078 
4,689 

32,906 
611 
632 
243 

93 
42& 

Total...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,334 

t SHIPMENTS. 

C., M. &: St. P. Ry. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,039' 
Wabash R. R.................................................... 1,376 
Mo. Pac. Ry..................................................... 1,027 
U. P. R. R...................................................... 664 
C. & N. W. Ry., East.......................................... 2,814 
C. & N. W. Ry.. West........................................ 750 
C., St. P .. M. & 0. Ry.......................................... 876 
C., B. & Q. Ry., East.......................................... 9.396 
C., B. & Q. Ry., West.......................................... 1,498 
C., R. I. & P. Ry., F:aMt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,966 
C .. R. I. & P. Ry .. WeKt................................. .. . . . . . 176 
Illinois Ctmtral Ry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 481 
C. G. \V. Hy..................................................... 289 

Total .................................................. . 
Drh-en to Country .............................................. . 
Consumed In South Omaha ......... ; ........................ . 

Grand total. ............................................ , 
C<>nsumud In South Omaha from Jan. l to date ............... . 

26,351 
1,434 

65,549 

s:1.a34 
402,9~5 

Cattle. 
1907. 

623 
281 

2,222 
16,890 

718 
27,044 
1,523 
2,192 

36,708 
944 
716 
193 
162 
398 

89,6&4 

2,436 
2,410 

701 
524 

3,247 
1,394 
1.800 
9,623 

904 
5,111 

141 
2,054 

858 

31,103 
2,!it.7 

65,!i34 

89.604 
516.118 

Hogs. Sheep. 
1908. 1907. 1908. 1907. 
6,507 8,076 496 %% 
1,276 651 ...... ,. 118 
4,422 3,228 8' 

29,043 34,046 108,669 90,4S7 
7,352 13,888 2,605 53S 

50,429 64,480 67,888 39,047 
11,384 11,279 601 S3 

4,144 4,874 1,266 1,991 
30,813 32,9&8 25,234 23.372 
3,777 8,902 779 36% 
1,625 1,570 ...... ,. 
2,380 2,181 476 173 
4,115 3,184 259 103 
1,935 2,302 268 1,82@ --

168,202 181,648 208,774 158,66% 

5,712 1,160 8,113 5.%91 
6,476 1,519 7,341 12,163 
8,895 2,181 3,996 

914 1,511 
6,596 1,422 14,804 11.431 

2,938 1,31% 

3,540 •• i1,6-t2 8,394 9,8&1 
23,686 13,940 

111 327 12,426 ll,435 
4,032 8,431 9,119 

210 419 
3,769 2,S4!i 

883 1,003 

30,330 12,002 93,989 75.32,' 

• i·fr.si:i 217 39~ 
169.546 114,568 82,939 

158.202 181,648 208,774 158,662 
1,598,862 1,706,171 637,927 716,289 
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JOHN J. FLANAG:&1', President JOIIN s. lliNGll, Vloe Pres. 
w. E. BBIG<l8, .Cashier 

St~ckyards National Bank, 
SOUTH ST. PAUL, MINN. 

Batabilfb8d 1llUl 

PACIFIC NORTHWEST CROP REVIEW. 
The Commercial Review of Portland, Ore., reviews the 

crop of the three Pacific Northwest states and estimates 
the yjeld as follows: 

The entire crop of all descriptions was a disappoint· 
ment. With about 3,000,000 acres sown to spring and fall 
wheat, we harvested a crop of about 4..:,600,000 bushels. 
This was caused by the extreme heat and droutb from June 
16 to August 1. The winter wheat was cut down about 
25%, while the spring fell off fully 50%, Not only in wheat 
Is there a marked decrease, but oats and barley also 
suffered. The farmers, notwithstanding a _loss of 33 1-3% 
from 1907 are as well off financially, receiving 20 to 30% 
more for their products. The heaviest loss was in the 
state of Washington, where the crop is fully one-third less 
than a year ago. Idaho shows an Increase, owing to good 
rains and a larger acreage, Oregon fell off on the whole 
20%, but some counties show a decrease from 33 1-3 to 
50% from 1907. 

From the following figures, after deducting seed and 
home consumptiorr, there • will be available about 30,ooo;­
ooo bushels wheat and fl.our for export, and to supply Cali­
foniia demands, where the crop is less than 1907-about 
one-quarter enough for home conl:\umptlon. Over Qne-half 
of the exportable surplus has been sold by the growers, 
and at the present writing renewed activity is going on for 
the .purchase of all kinds of grain In every section of the 
north. 'l'he estimated yield by counties and states fol­
lows: 

Oregon .. 
Counties Bushels. 
"\Villlamettc Val .... 3,000,000 
rmatllla. ........... 3,000,000 

• Sherman , .......... 1,500,000 
GIiliam ............. 1,000,000 
Morrow ......... ,·, .. •. 600,000 
Union ..•............ 1,000,000 
Baker . . . . . . . . . . . . . . 600,000 
Wasco .............. 1,000,000 
•others ............. 1,400,000 

Total ............. 13,000,000 

•This comprises Crook, Har. 
ney, Grant, Wheeler and Wal­

, Iowa, Idaho, counties trlbu-
• tary to thJs territory: 
Counties Bushels. 
Nez Perces .......•.. 2,700,000 
Latah .............. 2,000,000 
Idaho , ........ , ..... 1,300,000 

Wa.shlngton-
Countles. Bushels. 
Whitman ........... 6,000,000 
Lincoln ............. 3,000,000 
Walla Walla ........ 3,250,000 
Adams ............. 2,600,000 
Douglas . . . . . . . . . . . . . 2,000,000 
Franklin . . . . . . . . . . . . 1,600,000 
Spokane . . . . . . . . . . . . 1,000,000 
Klickitat . . . . . . . . . . . . 900,000 
Garfield . . . . . . . . . . . . . 750,000 
Golumbla. . . . . . . . . . . . 600,000 
Benton . .. . . .. . . . . .. . 600,000 
·Asotin . . . . . . . . . . . . . . 750,000 
Kittitas . .. .. . .. . . . .. 376,000 
Yakima . . . . . . . . . . . . . 275,000 
Stevens . . . . . . . . . . . . . 100,000 

Total ...•......... 6,000,000 Total ............. 23,500,000 
• RECAPITULATION. 

Bushels. 
Oregon ......................... • ........................ 13,000,000 
·,vashlngton ........................................... 23,500,000 
l daf'lo. . . -:- ....... .- ...... ; .......... : .. . .. . . . . . . . . . . . . . . 6, ooo, ooo 

Total wheat crop of the three states .............. 42,500,000 
THE BARLEY Cf!QJ? OF THE THREE STATES. 

Orego'h ............................................... 1,000,000 
Washington ••.•. ·.: ....... ;.: ... ,I;;.· ................... 4,600,000 

. Idaho. . . . . .................. , . : ....................... 3,000,000 

Total .............................................. 8,500,000 
THE OAT CROP OF THE THREE ST A TES. 

Oregon .. "' .... ✓;._, .... , ,.· ...... , ........ , .............. 6,000,000 
Washington. . . . . ..................................... 6,000,000 
Idaho. , . , , .......... , ................................. 3,000,000 

Total. . . . . .. ............................ , ......... 14,000,000 

NO INCREASE IN FLOUR AND WHEAT RATES 
(Special Correspondence to the Commercial West.) 

Seattle, Sept. 14.-Reptesentatlves of the leading ship­
ping interests of the Pacific Coast were In conference In 
Seattle last week, making rates which will enable them­
selves and the railroads to comply with the interstate 
commerce commission's ruling In regard to the publica­
tion of the share of the railc,oads In the freight charges 
on shipments partly by water and partly by rail. The net 
result of the conference was a decision to make no -In­
creases In the freights on wheat and flour and raw cotton. 
These furnish a large part of the cargoes from the Pacific 
coast, especially Puget Sound, and will help the situation. 
somewhat. Ori practically everything else not produced· 
Ol\•·tqe,•eoitst (tl)ere, wlll be an Increase In the freight 
charges to. al)d iwm the Orient, but the steamship, meµ 
say that the extra charges will all go to the railroad com­
panies, and are made necessary by the ruling of the com-
mission. . 

Those attending the conference, which was held In the 
offices of the .Great Northern Steamship Company, were: 
)V.. D. Benson, represen_tlng W!iterhouse & Co.; A. Stewart 

Capital. ......................... 1100,000.00 
Surplus and Undivided Profits.. 23,000,00 
Deposits . . . . . . . . . . . . . . . . . . . . . . . . 900,000.00 

Oar Specialty ill Live Stock Loa1111 to 
Stoclunen, FarmeTB and Rane/amen. 

and A. F. Haines of Tacoma, representing Dodwell & Co., 
Pacific coast agents for the 'Ocean Steamship Company 
and China Mutual Steam Navigation Company; F. M. Stud­
ley of the Great Northern Steamship Company; S. Mihara, 
United States representative of the Nippon Yusen Kaisha; 
J. W. Draper, general agent of the freight department of 
the Canadian Pacific railway; J. W. Ransom of Portland, 
representing the Portland & Asiatic Steamship Com­
pany; A. M. Garland of San Francisco, general freight 
agent of the Paclfl.c Mail Steamship Company. • 

The new tariff ls agreeable to all the lines which 
participated in the conference. However, the figures will 
be submitted to Vice-President Bosworth of the Canadian 
Pacific for his ratlflcatlon. 

Whether the new rates will stand competition with the 
rates offered to the Orient via the Suez canal is a ques• 
tlon that none of the traffl.c agents will attempt to answer 
at present. They state that only experience will tell. In 
raising through rates the steamship men were under the 
necessity of keeping the rates at the lowest possible 
figures consistent with a livi1:1.g profit, because of the ad­
vantage which the Suez canal route has on account of the 
latter's long haul by water. 

On cargo originating on this coast, such as lumber 
and fl.our, the steamship lines decided not to make an ad­
vance. Increases were decided upon only on commodities 
where the railroads bad announced advances. 

O'REGON GRAIN RATE HEARING. 
Report comes 'from Salem, Oregon, that the Pendleton 

hearing on 0. R. & N. grain rates has been changed to 
Sept. 28. This Investigation will embrace the rates and 
charges upon all grain, including rye, oats, barley, flax­
seed, buckwheat, grain screenings, common and Kafflr 
corn, dried malt, fl.our and mlllfeed in carload lots, be­
tween Portland, East Portland, Albina, St. John, Maegly 
Junction and Stockdale, on the main line; Elgin, Pilot Rock 
branches and Washington. division points, which range 
from 4c per 100 lbs, carload lots, from Montavilla, to 22JAic 
from Huntington. The hearing on the rates In effect upon 
the Shaniko branch, to be held at Wasco, Sept. 20, will 
embrace the same classes of grain upon which rates 
are charged ranging from 12¾c, carload lots, from Gibson 
to Portland and other tidewater points, to 18c from 
Shaniko. . 

"After making -an investigation," says the statement, 
"the railroad commission has become satisfied that suffi­
cient grounds exist to warrant a hearing being ordered to 
determine whether the above rates and charges are rea­
sonable and as to whether said rates are unjustly dis­
criminatory as compared with similar rates upon other 
lines operated by said company within the state of Ore­
gon, to the end that If said rates are found to be unrea­
sonable or unjustly discriminatory an oraer may be en­
tered commanding the 0. R. & N. Co. to cease and desist 
from exacting said rates and to fl.x and substitut~ such 
rates and charges as the commission may deem just and 
reasonable." 

A similar investigation ls now being conducted by the 
railroad. commission of the state of Washington on rates In 
effect on railroads operating from Eastern Washington 
points to tidewater points on· Puget Sound and the Oregon 
state line, and the two commissions will probably act in 
harmony In arriving at final conclusions. 

Predicts Grain Blockade. 
John McNeely, of the Medicine Hat Milling company, 

said, while in Calgary this week, that a grain blockade, 
the biggest tie-up of the kind ever seen throughout the 
west, is Imminent. He said it Is almost an impossibility to 
secure anything like a sufficient number of cars to handle 
the grain. It Is also learned that the elevators along the 
south line are fast filling up and the C. P. R. is unable to 
supply cars. The company's answer to this is that there 
is not enough elevators to store the grain as fast as it is 
being threshed. The farmers did not anticipate the strike 
and say that there was little reason for them building ele­
vators when they thought they could have the crops han­
dled without storing them. The Calgary Milling company 
states that It has not experienced any unusual shortage 
of cars so far, but some of the cars which have been de­
tailed for their use are in very poor conaitlon and are 
not flt to carry grain without considerable repair. The 
:Brackman and Ker Milling company have not suffered from 
car shortage, but have not been In very pressing need of 
them up to the present. No new grain from the north bas 
been received In Calgary. 
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GENERAL PARTNERS: 
lolm F. Banta H. R. Winthrop Tbeodore II. C,,nnlnsh•m 

Woodwud Babcock ~~ ~Hgh~ B17tbe G. A. lleC!ellen 
• 8PBCIAL PARTND: 

Jnllen A. BipleJ' 

HARRIS, WINTHROP a CO. 
'l& ,.,_ s,- ,,_,,, Vorlr 

Bronclt oihce: Tlte Piasa 
240 L.SoU. St~, Cltu:...., 
The Roal,ery, C/ucqo 

- Stocks, Bonds, Grain, 
Provisions and Cotton 

-KEKBERS-
New York Stock l:zehanae ~ Baud of Tnde 

New York Clottioa Bltchanse Chlcalro Stock Eubllnae 
New York Produce Bltcbanft 

Our conservative and tmtarniahed recofd, backed up with 
over $100,000.00 capital, certainly speaks for itself. 

When making consignments, or sending in future orders, 
uae the same judgment as when placing insurance. Select 
a good company-trf 

C. H. THAYER a CO. 
IRAII IEEDI nTUREI 

Lons Dletance TeJepbam 2 1D4 4 Slaerma St., CHICAGO 
llerriaon 6 811 

MlNNEAPOLIS MILWAUKEl!l ST. LoUJS KANsAs CITY 

Are 
You 
On 
My 
Li•t 
? 

Ar• 
You 
On 
My 
Liat 
? 

ARE You 1 My market letters contain the clearest 
nawa of the grain situation that are publi11hed. 

ARE Yoo ON MY LIST'! 

E. W. WAGNER, 99 Board of Trade, Chicaa-o 

LAMSON BROS.<& CO. 
Eatablubecl 1874. 

COMMISSION MERCHANTS 
----- AND --.----

TRACK BUYERS OF GRAIN 
6 Board of Trade CHICAGO 

BRANCH OFF1CE.S IN 10\\'A 
Deellolnee 
IowaClt7 
Parbnbars 
Siom:Clt7 

Aall for Blda 

~AIOB CIIJOIIT')N 

Ft. Dodae 
Stmm Lake 
lowal'allll 
Independence 
Atlantic 

Cedarlleplde 
Wataloo 
11.eamCity 
Cberolree 

ConalgnQHDta Sollcltecl 

PIIID. D. AUllTllf 

CRIGHTON & CO. 
Cult-GRAIN COMMISSION--anc1 Fatarea 

CHICAGO 
Milwaukee 

AD Dnfta- Chlcaao Offlc:e 

E. L. WIILCII. Plat. and Ta.a. I 
C. A. IIALIIQUIBT, VS-Plat. ,1, W, lloCLATamr,, SaQr, 

E. L. Welch Company 1 

Grain Commission Merchants 
Corrapondencc and Conslpnents 

' s.llcltal 

DULUTH MINNEAPOLIS 

ALLAN M. CLIMINT JOHN F. L. Cun11 FuNlt R. McMuw■ 

CLEMENT,· CURTIS & CO. 
STOCK BROKERS 

219 La Salle St., Ro9kery Building 
CHICAGO 

IIIIIIIU 
NIW YOU: ITOCIC UCHANGI 
IIIW YOtlt COTTON IXCHANGI 
NIW YOlllt COPPII IXCHANGI 
CHICAGO ITOCIC IXCHANGI 
CHICAGO IOAllD OP TllADI 

While Your Business is Dull I 
give some attention to the grain and 

provision markets. They promise big op­
portunities this year. Wriu to 

W. G. PRESS & CO. 
OIAIN, PROVISIONS, STOCKS 

2 and 4 Sherman St., CHICAGO 
for their Daily Market ~eport, mailed free. 

80 Years Active Members Chi~ Board of Trade. 

Gl!:O. s. DoLE, Pres. H. N. SAGER, Sec. 

J. H. DOLE ®. CO. 
(BIITA.BL111Bm> 18lill) 

Commlaalon. 1'(1:erob.an:t:a 
GRAIN AND 8BBD8 

We solicit your 

CON8IGN1'([8NT8 
and orders in futana. 

226 La Salle St. CHICAGO 

BOGERT, MALTBY & CO. 
GRAIN-PROVISIONS 

3o6-307-3o8 Postal Telegraph Bide., CHICAGO 

.-------------------------------------
J. ROSENBAUM GRAIN COMPANY 

(IN co ■ PO.,. 'JI: D) 

GRAIN MERCHANTS 
ORDERS FOR FUTURE DELIVERY SOLICITED CHICAGO 
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[ 
WESTERN CANADA'S SPLENDID CROP. 

Estimates Being Raised-Perfect Weather Permits Secur Ing of Crop In Fine Condition-Frost Damage Slight­
Crop Movement Well Under Way-Magnificent Business Outlook. 

(Special Correspondence to the Commercial West.) ago, and perhaps 25 per cent of the crop ls threshed. All 
Winnipeg, Sept. 16.-Thls is stock-taking time in West- the threshing returns tell the story of a yield greater 

em Canada-the season of glowing ha"ests and tragte than was expected, and the crop estimate has been raised 
by thost best In touch with conditions as a consequeuce, 

sunsets, when the work of the year ls summed up In until 110,000,000, 115,000,000 and 120,000,000 bus. are the 
laden wagons and peak-packed barns. The untiring effort figures given by the most reliable grain and milling men. 
of a twelve-month, so far as farming activity Is concerned, From the information at present available your corre­
flnds sudden and rich expression, like a full-toned clock spondent will believe that 112,000,000 bushels will be 

about the final figures for the wheat crop of western Can­striking the hour. Fruition-assured, confidence, satlsfac- 1:tda for 1908_ 
ti on-these are the dominant notes heard throughout. 
Western Canada at the present time. 

The prairie sections of the Dominion have as yet man­
ufacturing industries of· only minor relative importance, 
and for some years to come--though In a gradually de­
creasing degree--agrlculture will be Its pre-eminently im· 
portant industry. On It ls based the whole fabric of west­
ern prosperity. "The farmer feeds them all," ls an old 
proverb, and true the world over; but in Western Canada 
he not only supplies wheat for the world, but he consti­
tutes the very underpinning of all commercial, industrial 
and financial activity. 

Hence the anxiety with which all eyes are turned 
towards the wheat fields of the West on the approach of 
harvest, and the keen interest that all classes take as the 
actual results of the year's farming become apparent, 
through thre:shlng and shipping returns. . 

It ls as yet too early to make any estimate of the 
wheat crop that will be correct to within a few million 
bushels, but to-day the Commercial West correspondent 
is tn a position to assure the readers of the paper that It 
wlll run to at least •110,000,000. 

When this season's crop was just ripening, estimates 
varied widely, ranging from 85,000,000 to 130,000,000. 
Most of these estimates were merely wild guesses. Then, 
on Aug. 12, there came an unprecedentedly early frost 
that somewhat Injured some'of the grain In many locali­
ties. As soon as the fact that some partial damage had 
been done became known, the alarmists and the croakers 
got busy, and it became fashionable to compete as to who 
should most depreciate the crop yield. 

More than a month has elapsed since Aug. 12. The 
crop ls cut. much of it is threshed, and already 200 cars 
a day are being received at Fort William and Port Arthur 
for shipment. Western Canada knows now "where it is 
at," so far as the crop Is concerned, and the knowledge 
fills her not merely with encouragement, but with thank­
fulness and confidence. None of the wheat will run below 
contract grades. The frost damage, In those sections in 
which it occurred, ls of so slight a character as to merely 
clip a grade or two off the price. and to leave the berry 
altogether uninjured for milling or seeding purposes, and 
from 15 to 20 per cent would be an outside estimate of 
the crop affected by this cause In even the slightest 
degree. 

In the past month the weather conditions have been 
absolutely Ideal for grain-warm. windless sunny days. 
and cool nights. The last of the grain was cut ten days 

•Editor's Note.-The Commercial West la not yet prepared 
to endorse an estimate above 100,000,000 bushels, 

A Trip Through the Grain Country. 

Your correspondent has just returned frtll)l a three 
weeks' business and holiday trip from Winnipeg to the 
mountains. In that period he stayed off at a number 
of important and representative points, and took occasion 
to investigate the crop and business conditions in each. 
Among the points visited was Strassburg-In the centre 
of the famous Last Moutaln Valley of central Saskatche­
wan-Lipton, Quappelle, Indian Head, Regina, Medicine 
Hat, Moosejaw, Calgary, Macleod, Lethbrldge, and Bran• 
don. This Itinerary practically covered the great 
producing sections of western Canada, with the ·excep­
tion of the Prince Albert, Calga~ to Edmonton, and the 
Soo lines. • • 

Everywhere the story ls the same-confidence, activ­
ity, progress. The farmer ls building a new house, or 
putting up a new barn, or arranging to buy the quarter 
section across the road. The country merchant is buy­
ing the lot next door, and doubling the size of his store 
and his stock. Elevators are being erected and new 
bank branches established. Cities are picking up again 
the programs of IIiUnlclpal construction perforce laid 
aside during the stringency. Hamlets are aranglng for 
Incorporation as vlllages. Vlllages as towns, and towns 
as cities. ; 

Meantime, new sections of country are being opened 
up. The Grand Trunk Pacific, Canada's new national 
highway, Is opening up for passenget" and freight traffic 
this fall from Winnipeg almost to Edmonton, a distance 
of 800 miles. Dotted along these twln vibands of steel 
are towns by the dozen, each one ambitious of becoming 
a city, If not a metropolis. The new line of the C. P. R. 
to Saskatoon-through Strassburg and Nokomls,-ls do­
Ing a splendid business, and the same company bas just 
opened for traffic another new road, northwestward from 
Myosejaw. Recently the same company held a sale of 
lots at Outlook. At present a wheat field-which pur­
poses to make a divisional point. The rails are as yet 
scores of miles away, and the company had to drive their 
purchasers some 50 miles from railroad head. Hundreds 
attended, however, and In one morning over $60,000 of 
lots were sold. While as yet the sale was still going on, 
It was disturbed by the sound of the hammers of men 
working at buildings on lots they had purchased but half 
an hour before. • 

Condence,-actlvlty,-progress-these are the watch­
words of the west today. All the facts point of optimism. 
The circumstances lead to no other belief. Watch west­
ern Canada grow! 

REVIEW OF THE WHEAT SITUATION. 
Commercial West Office, Minneapolis, Sept. 16.-The 

most active factors In the wheat situations at the pres­
ent time are the phenomenal spring wheat movement 
both in this country and Canada, the remarkable way in 
which the wheat ls disappearing from sight, and the 
strength in winter wheat markets. 

There has probably never before been a season when 
the spring wheat movement was so free as now. This 
of course is largely due to the remarkable period of per­
fect weather conditions for threshing and marketing the 
grain. Then, too, the high price has been an Inducement 
to the farmer to &ell. Threshing is practically completed 
from the southern part of this territory almost to the 
main line of the Great Northern Railroad In North Da­
kota. In the Canadian West great progress. has been 
made in threshing, and while It will be several weeks 
before It is completed, sufficient has already been ac· 
complished so that even should the fall rains now set 
it, the movement of wheat will keep u1i in a heavy volume 
untll well Into the winter. 

Already at Minneapolis receipts of spring wheat since 
September 1, amount to 4,642,000 bus. This does not in-

elude durum nor velvet chaff. The total wheat receipts 
amount to 6,350,000 bus. This ls a phenomenal run of 
wheat for so early In the season, but of course it must 
be taken Into consideration that the season Is unusually 
early. Reports from all parts of the northwest are to 
the effect that the farmers are hauling their wheat free­
ly, and, in Minnesota and South Dakota, selllng It; but In 
many parts of North Dakota, they are storing a good part 
of their wheat. the impression Is rapidly gaining In the 
minds of many Minneapolis elevator managers that the 
crop of the three states Is rather larger than estimated. 
Some very good people begin to talk of 180,000,000 bus. 
and some--and those too whose opinions are of some 
value--even express a belief that the total crop will be 
close to 190,000,000. These estimates, or, rather. opin­
ions are given here to show the feeling In the grain trade 
and 'not that the Commercial West either believes or dis­
believes In them. 

In regard to the spring wheat movement, the opinion 
Is expressed by some members of the grain trade that 
it will fl:tll o!T sharply some day In the no distant future. 
This does not seem at all probable, however, for unless 

ll 
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the receipts are much larger than they are at present, 
It Is an Impossibility to move, before the holidays, the 
greater part of the crop that will be !.'old. Until the last 

• two or three -years, the elevator companies have always 
estltnated that by January 1, they had handled abollt 75'k 
of the season's business. 

From the way the crop Is moving this fall, It Is prob­
able that 75'/r may this year be marketed by the first 
of the year. If this proves true, It means liberal receipts 
of wheat at Minneapolis and Duluth all through the fall 
and early winter with, probably, largely Increasing stocks 
of wheat In the terminal elevators. There Is no reason 
to believe that wheat can continue to disappear from 
sight so rapidly as It is at the present time. Every one 
has conceded all along that stocks of flour, also of wheat 
at the country mills, were at a very low point. Also, 
it has been plain to every one that there would be "many 
holes to be filled up." Now, it stands to reason that the 
wheat that is disappearing from sight so rapidly must be 
going to fill up these many holes. Also it is reasonable 
to believe that they are not bottomless and that they will 
some day In the near future become full. As soon as this 
comes • about, the stocks In the terminal elevators will 
increase rapidly. _ 

The strength of winter wheat, particularly No. 2 red, 
is rather surprising; and In the Minneapolis market thlB' 
strength is not generally understood. Yet that great 
strength exists, there is no question. Also the price 
that Is paid for wheat in Kansas City for shipment to 
Texas Is another surprise to the northwest. It Is prob­
able that these factors are under-rated in this market; 
whereas Chicago fully realizes their force. While, in a 
general way, the strength of the position of wheat is 
conceded in the Minneapolis grain trade, many of the 
good people In the trade are not bullish. They cannot 
believe that the movement of wheat after it has filled 
up the present pressing demands will not have a ten­
dency to at least check the advance in price. One ele­
vator manager t&day expressed It this way, "We are prob­
ably too close to the spring· wheat movement and so don't 
i,ee things In their right proportions." 

In Chicago, on the contrary, the trade has for several 
weeks been decidedly bullish, with few exceptions. Some 
of the big traders there have reasoned it out that the 
legitimate strength of the J>osltion could not be overcome 
by the spring wheat movement; and so far they have 
been right. Still, It Is possible that sentiment Is having 
considerable to do with the present advance in prices. 
The world's situation does not appear to become any 
stronger, and to realize the full strength of it one Is 
compelled to look a long way Into the future. There Is 
certainly nothing near at band that is at all sensational. 
The world's visible supply showed a big Increase the 
week before last and an increase of 3,800,000 bus. last 
week, as compared with a decrease of 3,600,000 a year 
ago. According to the best information that can be ob­
tained regarding the export wheat business, most of the 
wheat now being sold to Europe is durum, and that the 
i;pring wheat sold for export from Duluth Is Manitoba. 
There w111 of course be a very large export business in 
Canadian wheat, and the effect that this may have on 
Liverpool Is a little problematical. While Liverpool has 
shown a fair degree of strength of late it does not seem 

probable that that market will keep advancing becau,-e 
Chicago does, when there is such a movement of wheat 
In Canada as Is now on. 

The sharp advance in the Chicago market today wa~ 
partly due to the clearings at the seaboard of aboJJt 
750,000 bus. of wheat and partly to the report of lar;! ... 
flour sales by spring wheat millers. There seems rea­
son to believe that the local and nearby millers did a 
big business yesterday, judging from their operations in 
the ;\linneapolls market today. 

Notwithstanding the receipts of 651 cars in Minne­
apolis today, the spot trade was brisk. There was an 
excellent demand for all milling wheat and the premiun, 
was le over the December for No. 1 northern. The loca, 
millers were good buyers and the terminal elevator eom­
panies were particularly active in the market. The out­
of-town millers were not conspicuous buyers. 

The grading at present is particularly good. Out or 
G50 cars received yesterday, 49 Inspected Ko. 1 hard. 24,_1 
No. 1 northern, 147 No. 2 northern and 78 No. 3 north­
ern. The finest looking wheat Is arriving from the north­
ern part of North Dakota. Still, ju4iging by its flour-mak­
ing qualities, a great deal of the wheat from central and 
southern Minnesota Is regarded more highly by the mill· 
ers. The Minnesota crop this year is of unusually good 
quality. Although it does not look quite so fine as sonw 
of the more northern wheat of the same variety, it is 
more sought after by the millers. 

There Is at times every day rather a heavy trade in 
the local wheat pit, but It is altogether of a 1irofessional 
character. There is, or course, considerable hedging and 
a fair amount of spreading. The public Is not lnteres1e<l 
in wheat, and it Is probably safe to say that outside of 
vrofesslonal circles there is almost no speculation in 
wheat at the present time. 

This does not apply to the trade in Chicago. Th·• 
market there has broadened considerably and the r.-­
markable strength in the futures has attracted consider­
able outside notice. Many, of the big commission houses 
have for weeks been very confident in their position on 
wheat and have not hesitated to get their customers in­
terested in the market. They have all along contend,·d 
that the legitimate, underlying strength in wheat would 
carry prices very much higher ultimately, and on ever~ 
set-back for the last month there has been sufficient hu\·­
lng to not only check the decline but to carry the ne~I 
advance to a higher level. Since August 15. Chicago 
December wheat has advanced from 93c to $1.01 ¼ tir 
day. Minneapolis December meanwhile advanced but 6c 
which places the latter market In a more healthful po;,i­
tion. 

Although It may be largely sentiment t~at has ad­
vanced wheat, at the present time the market indica­
tions are that the price Is likely to go still higher in the 
near future; but of course no one can tell at what mo­
ment some of the big traders who have lines of wheat 
will begin to take profits. Profit-taking on a big scale 
might cause a considerable set-back at any time. Yet. 
If the big traders who are known to be carrying lines of 
wheat "stand pat'' there seems no reason to doubt bnt 
that prices will work higher, thus discounting what wheat 
on its merits might bring about several months hence. 

-R. E. S. 

A FINAL ESTIMATE CANADIAN WEST 1907 CROP. 
The Canadian West will probably never have a more 

uncertain crop season than that of 1907, nor a crop more 
difficult to estimate. And yet, the results In money re­
l urns, as a whole, were very satisfactory. During all the 
ero11-growing and harvesting season of last year the 
\\'lnni)leg Free Press maintained a very conservative 
position r<'garding th<• crop and its probable outcome, 
and its estimate, mnch criticised at the time, was doubt­
less verv close to the reality. In a recPnl issue the Free 
Press r;views the l !Hl7 cro)l season, and pnhlishes some 
final figures on the crop. as follows: 

·•With n•gard to the value of thP crop, the average, 
for contract grad<'s. haH been )llaced at l-8c to the farmer. 
and for other gradPs (i:,c, and I.hi,; is conservative. The 
wheat milled west of Winnipeg and in store August 31 
has been talH'n as contract grades, and to offset any dis­
crepancy this might occasion the amount In farmcrn· 
hands an1I marketPd along the l"nitPd States boundary 
has been tal<en at the price of ·•other than contract 
grad1•s." O,f course, it Is impossible to ahsolntely 1-'Hti­

mate the amonnt In farmns· hands, hut It is exceptional­
ly small, thongh hPre and tlwr ... are to he found men 
with ::.ooO and 4,0111) bushds. The allowancP of 2;;0,11011 
among all th!' farnu•rs of 1lw Wl'SI ls cPrtainl~' on the 
,mfP sid<>. It is difficult to arrh·I' at an a11proximatc csti-
111ate of the amonnt markt-'tPd along tilt-' bonnclary. lnll 
It I;; Vl'ry cousidf'rahl,· ,.,•,-r,· ~·par, 1ho11gh, of counw, tlw 
hnlk of the Ci111adian '' .: 11 in~ 11110 the United Statt•s 
goes In bond and i , t I Julut h. 

"In view of the fact that 1907 was notably an off ypar. 
the proportion of conh:act grade was high, being f.0.8::!'., 
of all wheat inspected. The ammint allowed for st>ed 
wheat Is 1,roportionately higher than usual, but this v,·a,; 
necessary owing to the large number of farmers who. 
being doubtful or their sePd, sowed ,over two bushels to 
thfl acre. It may be said that this was offset by the see<! 
wheat brought in by the government; but it must be 
remembered that, though a large quantity of seed whPal 
was distributed. a heavy vercentage of It was of th,• 
crop of 1907 grown In Manitoba. so that the allowance for 
!Seed wheat is relatively not too large. In valuing th,· 
crop the seed wheat has been taken at the average pri~ 
of contract wheat. as, though much of the wheat sown 
was of poorer grade, the good seed wheat was of an 
enhanced value more than sufficient to equalize the tlif­
ference In price. 

"To sum up, the wheat cro11 of 1907. though a tin•· 
some a1Hl unsatisfactory one to handle was b~· 'no m<>an,­
an unprofitable crop for the farmer. The oat crop was dis 
appointing in many ways. and in none more than the sma:l 
?mount passing lnsJwction, less than 14,000.000 ln1sll,·b. 
111 a yt-'ar when thC'rf' was such a demand for f Ped in ea,-t­
Pl'll Canada. ThP inspi>ctions wen• considerably less than 
for the prerf'dlng year. wht-'n there was a heav~· deman<l 
tor milling oats. This yt•ar. of coursP. the bulk of lh•· 
WPStl'rn oat~, grading rl'jN•tecl. were unfit for mlllinK 1.,1:. 

pmws. ThP actual crop run considerably under th; pi;li· 
111at,•d ylC'ld. whirh was 8:i.000,000 in Septeruhpr lirP 
aftPr that elate thPrP WPrc heavy killing frosts that tu, 
tlH•r r<'clnced the yi\'ld very materially, and it is drnil•t 
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ru! If weut over 75.000.000. Though prices were good 
the amount actually passing Inspection was too small to 

used as a basis of the value of the whole crop, but prob• 
A!"lTAL Rl~'lTRNK FROM 

ably 40c per bushel for the whole crop would be fair, and 
this would mean $::10,000,000 to the farmers." 

The table that follows was compil<yl by the Free Press: 
·nn-; WIU:AT CHOP OF 1907. 

Total amount tm•p••cted nt \Vtnnlp,•g, Calgar~· and Duluth ........................................ ; .... , ............ . 
Bush<•ls. 

ii4,404,000 
217.000 

2,i!HJ,000 
500,000 
500.000 

12.040,000 
200.000 
250,000 

Bought at 'Wlnntp~g. tmlne11•,cted ................. , .................................................................. . 
H,•port~<1 ground In :17 Interior mill!!............................. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ................. . 
.\llow,.,J for mill!! that luwe not n•port,•<1 ........................................................................... . 
In atore In Interior .-Ievator1'. Augu><t :11 ............................................................................ . 
1 '"ed for IIN'dlng 6,0~0.000 ,H·rci,, .................................................................................. . 
.\farkPtt><l along the r. S. hor<ler and not lnep,•clt'<I In bond ....................................................... . 
.\mount in farmers· hand1' ...................................................... ,. ................................... . 

Total ...................................................................................................... . 70,920.000 
l~HTIMAT!']H PL'BLISHED DERING nu; YEAR. 

F'r,•t• Pre,;,. <•t<timR.le, publh,hed 81•ptcmb<•r 17 ....................................................................... . 
Bush<'l>I. 

71.250.000 
80.000.000 "'· JI. Mc•Vl,'llllnm><. manair,•r Canadian ~,Icvator Company, August 2X ................................... 7r,,00•1.ooo to 

llruln deulel'e' und hanker11' exl·t1r11lon. whkh returnPd August 28, mo,. lmpoRh!blP to estinmte, may IJe 75'., of 
crop of 1!106, 11ay. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .................................................. . 

KorthweMt Grain il<>alP1·" A1<:mcll1.tion, Septcmhfl· 6 ................................................................. . 
75,000.000 
82.6ifi,!HJO 
64,ii75,00() 
70, lsl;\,tJHh 

Xorthwe11t Grain nealere A1umelatlon ............................•................................................... 
C. P. R. ••~timnle. made OC'toh•'r 15. but not publishPd until Nov12mh;cr Hl .......... , ........................... . 
ProYirwi.al govPrnn1ent e11lhnate or August .................................. , ....................................... . ll0.5H,OOO 

71,574,000 Provincial government ~11tlnmt" of l>E>eemlwr .................................................................. . 
CO!\IPAHA'l'IVJ;: PJ;;!Hcl•:NTAGJ~. GRADI•: 1''0H SIX \:!';ARK 

,!\;,). 1 ltar~J..... . . . . . . . . . •,. • •. • · • · • • • • • • • • • • • • • • • • • • ~ 
No. l 11v1·1hern ............................................. . 
N,1. 2 northfl'rn ............................................. . 
No. 3 norlhE>rn ............................................. . 
HE>jedNI and no grade .................................... . 
(l1h.-r iil'lldl'I• ....................................... . 

FLOUR AND MILLING. 
TiH, l1t>1t week has generally been a satisfactory one 

lo the millers. In fact, the condition or trade is just 
about normal for this season-and that means a good, all­
round business. The mills generally are selling consider­
ably more than their output, and shipping directions are 
plentiful. Buyers had let their stocks run down so low 
that they all needed flour at the same time. and they have 
been ordering it out freely ever since the spring wheat 
millers began grinding new wheat. 

Sttll, it can not be said that buyers are stocking up 
as they always did at this season until about two years 
ago. but at tl;le same time they have been buying a little 
in excess of requirements; in fact. they had to do this In 
order to increase their stocks to fair, working proportions. 
With the price of No. l Northern wheat at about a 
dollar and with strong prices for both No. 2 hard and 
:,..o. 2 r11d winter wheat the spring wheat millers are In a 
position to successfully compete with the winter wheat 
millers. And considering the expressions from the dif­
ferent m!Uers regarding trade. the flroflts In the busi­
ness at the present time are evidently satisfactory. Also 
there h1 a feeling among the m!llers that there should be 
a good general trade throughout the fall months, probably 
lasting untll the holiday!!. 

MINNEAPOLIS FLOUR OUTPUT. 
We•k •ndlns 

July 4 ...... ............................. . 
July 11 .................................. . 
July 18 ................................. . 
July z:; ................................. . 

:l':i~1!\ t :::::::: ::::: ::::: :::::: ::::::::: 
Augu1!!t 15 .............................. . 
Augu11t 2~ .............................. . 
AugUl!t ~\I ..... , ....................... • 
~ .... 1>ten1hpr fi .. , .......... , .......... . 
~~pt<~nth(•r l:.!... . ........ , 

Barrel•. 
1!1~.000 
218.975 
232,600 
221.600 
l!Oll.300 
168.1170 
16~.400 
202.776 
~Gt.000 
2!➔7.300 
:!X;).170 

EXPORT SHIPMENTS. 
Week endlus 

]uly 4 .•....•••••. •.••• · ••••• ••••••• • • • • ••• 

~~:~ u ::::::::::::::.:::::::::::::::::::: 
July 2G .................... : . ............ . 

~~1~'!\ 1
8 ·:::::::::·:: • ::::·:: ·::::::::::: 

}}i~IUI i:i: :: : : ; : : ~: :: : !: : : : : ~ ~:; :: : : :i 
~Ppt•.~n,her 1:: .......... . --------

BARLEY. 

Barrela. 
18.071; 
u,soo 
14.000 
H.!50 
H,700 
1~,350 
U,67fi 
:10,JOO 
47.175 
:!9,0M 
44i)!HO 

Y•ra,r;o 
148,1100 
!!Ot,000 
Z:?2,800 
203.100 
229,700 
242.iOO 
248,000 
298.000 
309.1)00 
211.:150 
::;t::,:!HO 

Tear....,_ 
22,700 
22,400 
%0.900 
27,940 
&0,000 
66,400 
6&.276 
f>t!.1100 
39.~(\() 
39.!.00 
·11.\.\HHI 

ThP v,•ry p<•culiar 1dtuatio11 in tlw local barl<'y murkt•t 
"•ontinHPli. That l1-1. Hwre h1 a womiPrfnlly 1-111·ong <kmand 
;or fenl barley aud cmly a modt•ratP dl'ma1HI for malting 
;i:rade;,. Th!ll we<•k ma.lting harlPy rnngPH from ,,Sr,, li:!c 
while fr<'<I rang,•,1 from ;;,;r,, :;~c. An 1mwrnal fralun• i!! 
•hat the heHt frPd bari<•r, that iH .thin anti hri~h1. brin,:i; 
'.nore than 1:11.Hnt• of the lowt>t' gntdP;; of malting. That ts 
:or gradf•s that would ordinarily ~(•11 as malting. Bonw 
lark-colored harlPy that tlw f1.•Pdt'rH or mixt>rN wPn! (•arly 
n the WPPI, 11ayi11,: 51,<· ror. i!; a ,·r-1·)· f11lr grad<' of m11Iting. 
ind with a good dt'nt:11Hi for maltH!f'I'~. it. wonld t,e worth 
hat mnch to rnak1~ malt of. 

TherP 111 u lwt tPt' 11Pmantl from th,, maHHtPrH t l11rn tlwru 
UH! b••PJI at llllY pn•viom; timt• llinee Ill<' IJl(IV('Jllt'lll h,•gall. 
:.ti II, it ill not p•t a gPIWral dt•IIHllltl. l11 fac•t, llOHI<' of 1 he 
,arter nwn l:lay that tlw maltill!(' dr•man,I i>< t111ll. Tl1ern 
,robahly iH no qt1Pllti<111 hnt that without tlw ch•mand for 
·p,•d barley, pric1•11 of all gn11l ♦ 'H would l11: ,wn•rnl t·,•nts 
:heaper. 

1907 -S l~Ofl-7 1!J(l;,.fi 
. .t,~ ,ti 1.06 

12.43 .H fi•.73 
19. 08 . 30 21. ~:! 
lU.02 3.91 
H.06 .14 

39.U3 .S 18.67 :14. 9 

HI03-4 
1.04 

18.3 
~8.1 
30.5 

FLAXSEED AND LINSEED OIL. 

rno2-:1 
•1.n 
27.l' 
12.3 
12.2 

It can not be said that there is any improvement in 
the linseed oil demand; in fact, one crusher said todav 
that he had never known the business to be so dull as 
it is now. There Is as yet, so far as can be learned, no 
indication of the jobbers taking much interest in the fu­
ture. They are buying a little oil from day ot day or week 
to week, as there limited trade dPmands. Of course, the 
crusher hopes for a decided improvement within the next 
few weeks. This would only he a normal condition and 
there has seldom been a season when the jobbers have 
not bought liberally during September and October. 

Of course, exce(1ding dullness in the linseed oil busi­
ness is attributed to the business dejiression throughout 
the country east of Chicago. In the west, business co11-
ditlons are normal, but on every haud when one gets ea;;t 
of Chicago therP are complaints of depression. This can 
hardly be realized In the Northwest, where the farmers 
are selling a good crop of grain at big prices. There 
is no better barometer of business conidtlons than the 
demand for linseed oil. When business is so dull that 
stocks of paint and oil are reduced and the demand is on 
a close hand-to-mouth basis, there· can be no denying the 
1mor condition of trade. 

While the east has its own opinion regarding the re­
vival of busine!!H, this rPvival may come much sooner 
than exp,•c1ed and it i!! the belief of the Commercial West 
that it will. By watching the linseed ml trade one can 
kt-ep in clo1wr touch with trade conditions than in almost 
aur othN way. and any activity beginning in the demand 
for oil may be couHtruea on the beginning of genf'ral busl• 
neHH r<•\·lval. . 

;',,aturallr. mHIPr !he present tradp conditions. the lin• 
!!Ped oil mllh, are no! running heavily. One of the largi• 
onei1 h1 down, bnt another one started up this wt>ek after 
being down for a Wt!ek. AnothPr of tlrn large mllls is 
operating at about half capacity, while the new mill that 
was built lai,;t i;..-11!!011 has also started up about half cap• 
acity. H<'C<>ipt.s of i!axseed are Increasing and there is a 
good 1h.•ma111l for all the stuff: that arrives. The demand 
is t1nfflciP11t t.o ab1mrh considerable more tlaxsf'ed than is 
now nrrlviug. 

Closlno Flax Prices. 
~•'PL 

Jo 
:\lhin••a11olh,; vo11-11l. . l .~;~~~ 
fl11l11t h ('Ul'<IL. .. ... J .... ,'\ 
l),•tnht>r .. . . . . . .. 1.21'\ 
:-.;o,·(·tnbvr . . . .... 1. ~~:\ 
l••·•·••m!wr . l ·-•>¾. 

~ept. 
11 

1.11 
l .t5t,i 

1.2Hi 
1.:.t!l,._ 

H,ept. 
12 

·1 , :!:.!:~ .• 
1 :!5 
l .2H4 

Charl(•11 .\tcDonald, ,Jr., chief grain inspN•tor of tlw Bal­
!intort~ Chambei· of Commeree, died last wPek. H•• wai, omi 
of tlw lH!l!t-kuown grain inspectors throughout the trade in 
thit! country. 

THE A.LBEB~ DICKINSON CO. 
DEALERS I ■ 

FL X SEE 
GRASS SEEDS, CLOVERS, BIRD SEED 
BUCK-WHEAT,ENSILAGE CORN,POP-COR~ 

BEANS, PEAS, GRAIN BAGS, ETC. 
MINNEAPOLIS OFFICE, 
109 CHAMBER OF COMMERCE CHICIIO 
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OATS. 
There le a very brisk business being done by the ship­

pers who do a mixing business. It le said by some of the 
salesmen of the exchange floor that some of the shippers 
are making big profits In buying about 50-lb. barley at an 
average, until recently, of about 55c and mixing It with 
oats on a 32-lb. basis. Thie mixture, It le said, sells at 48@ 
52c. It le easy to figure out a profit of several cents a 
bushel on the.barley. Thie mixing le now being so generah 
ly done that It Is likely to be overdone, at no distant date. 

When the mixers started to do this, the feed grades of 
barley were from 8@9c under the beet maltlng grades, and 
from tnat the difference narrowed at one time to 2c. 1t 
le now about 3c. 

There Is such a small percentage of choice oats and 
the mixers are so aggressively after everything up to the 
beet quality that there Is little left for the cereal mills. 
The local buyers for the big cereal company has not been 
In the market for three weeks. There Is no special feature 
to the movement of oats, but owing to the short crop In 
the northwest It Is hardly probable that It will at any time 
be heavy. 

Cloalng Oata Prices. 

Dally closing prices on No. 3 white oats In Mlnneapolls: 
September 10....................................... 48 @48½ 
September 11....................................... 47% 
September 12... .. . . ... . . . . .. .. . . ..... .. . .. . . .. . ...• 47¼@47½ 
September 14....................................... 43¼@44¼ 
September 16.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46% 
September 15..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46% 

CLOSING WHEAT FUTURE PRICES. 
December Wheat. 

Sept. Sept. Sept. Sept. Sept. Sept. 
10 11 12 14 15 16 

Minneapolis. new ... 1. 00¾ 1.00¼ 1.00¾ 1.01¼ 1.01',!, 1.03¼ 
Year ago ........ 1.05 1.04 1.04% 1.05¾ 1.05¾ 1.05¼ 

Chicago ........... 97% 97',!, 98 98¾, 99¾ 1.01¼ 
Year ago ........ 98¾ 97¾ 98',!, 99 i:oo* 99~ Duluth 99¾ 99',!, 99½ 1.00% 1.02 ~ 

St. I.oui~:::::: ::: :: 98¼, 97% 98¾, 99½ 99¾ 1.01½ 
Kansas City ........ 92% 91'li, 91¾ 93 1/4 93',!, 94¾, 
New York .......... 1.06 1.05% 1.05½ l.06'll, 1.071,!i 1.09% 
Winnipeg, Oct ...... 93% 93% 93¼ 94 95 96¼ 

May Wheat. 

Sept. Sept. Sept. Sept. Sept. Sept. 
10 11 12 14 15 16 

Minneapolis ....... 1.04½ 1.04 1.04¼ 1.05 1.05¼ 1.on~ 
Year ago ........ 1.09¼ 1.08 1.08½ 1.09¼ 1.09¼ 1.09¼ 

Chicago ........... 1.01¼ 1.01 1.01¼ l.Ol'li, 1.01¾ 1.03¼ 
Year ago ........ l.04¾, 1.04 1.041,!i 1.04¾ 1.06¾ 

Mlnneapolla Caah Wheat Offlclal Close. 
Sept. Sept. ·sept. Sept. Sept. 

10 11 12 14 15 
No. 1 hard ......... 1.03¼ 1.03¼, 1.03¼ 1.04 1.03% 
No. 1 northern ..... 1.02¼ 1.0214 1.02¼ 1.03 1.02'!{, 
No. 2 northern..... 99¾, 1.00 1.00 1.00¾, 1.00 

Duluth Cash Wheat. 
No. 1 hard ......... 1.02 1.01¾ 1.02 
No. 1 northern ..... 1.01 1.00 1.01 

1.02¾, 1.02½ 1.04¾ 
1.01¾, 1.02 1.04¼ 

No. 2 northern..... 99 98 99 99¾ 991,!i 1.01¾, 

DURUM WHEAT. 
MlnneaPolis Cloalng Prices. 

September 10 ................................ . 
No. 1 

87 
Septem her 11. ............................... . 87 

87 
87½ 
87½ 
88½ 

September 12 ................................ . 
September 14 ................................ . 
September 16 ................................ . 
September 16 ................................ , 

September 
Sl•ptcmhcr 
Heptemher 
R<>ptembcr 
Sept<'lnh<>r 
September 

Reptember 
September 
Aeptemher 
Sept, .. tnher 
S<>ptembcr 
September 

Duluth Cloalng Durum Prices. 
On Track. 

No. 1 No. 2 
10 ...................... . 89½ 87½ 
11 ...................... . 8~'h 87½ 
12 ...................... . 8ll¾, 87¾. 
14 ...................... . 911¾, SS¾, 
15 ...................... . 91 89 
16 ...................... . 9:1¼ 91¼ 

Wheat Receipt-Cara. 
M'"""''l.t·'lli.::;. D•1luth. C'hkaf!o. 

l!HIS 1!)07 190S 1907 l90S 1907 
10 ....... 3~2 1S8 412 11:i &9 140 
11. ...... 491 F,4 5113 89 93 164 
12 ....... 5:18 176 r,20 1;;2 69 149 
14 ....... Sll5 3fi0 :191 176 67 246 
Ii\ ....... 1s;; 191 10ti5 330 1115 
16 ....... 651 168 650 168 52 350 

No. 2 
85&86 

85 
85¾. 
85½ 
85¾ 
86½ 

Oct. 
No. 1 

88¼ 
8S 1/2, 
8S½ 
89¼ 
!!9½ 
92¼ 

Wlnnln<>!!' 
1!)08 1907 

284 33 
2:12 54 
3S7 36 
894 38 
546 43 
472 38 

Minneapolis Dally Receipts of Coarse Grain. 
Oats, F•nlPY. Rve Corn. Flax 
Cars. Cars. Cars. Curs. Cars. 

RPptember 10................. 50 128 22 4 41 
September 11................. 63 20S 14 13 32 
Replember 12................. 70 214 17 21 45 
Reptemher 14 ................. 128 2s1; 24 20 79 
1,,eptPmb<'r 15.. . . . . . . . . . . . . . . . 66 1h7 11 lR 49 
:,le1,tember 16...... . . . . . . . . . . . 52 174 16 50 

~eptemhf'r 
S<'ptemhPr 
R,•ptember 
September 
SeptembPr 
September 

Duluth Dally Pecelpts of Coarse Grain. 
Oats, Barley, Rye, 
Cars. Curs. Cars. 

10................. H 8 17 
11,. ............... 17 SR 10 
12.......... :11 n 6 
14.... .. . 17 70 f, 
15..... 111 1j ~44 26 
16... . ,,) 1;;0 10 

Flax. 
Cars. 

10 
]8 
20 
16 
70 

YPar 
Ago. 

19 
43 

7 
11 
17 

132 

MINNEAPOLIS AUGUST GRAIN MOVEMENT. 
The movement of grain, flour and mlllfeed 

for August, In car lots (flour by barrel): 
Wheat. 

Rec'd. Shpd. 
C., M. & St. P ................... 1,366 397 
Omaha . . . . . . . . . . . . . . . . . . . . . . . . . . . 418 271 
St. Louis . . . . . . . . . . . . . . . . . . . . . . . . 290 280 
W. C. ............................ 9 
G. N .............................. 1,970 137 
N. P. . . . . .. . . . . . .. .. .. . . ... .. . . .. 330 71 
C. G. W.. ... . . . ........ .. . . .. . . . . 3ft 221 
C. B. & Q..... ..... ... ........ .... 1 80 
Soo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 286 38 
C. R. I. & P.. . . . . . . . . . . . . . . . . . . . . 86 18 

Total 5,081 1,522 

Flaxseed. 
Rec'd. Shpd. 

C., M. & St. P................... 39 36 
Omaha . .. . . . . . . . . . . . .. .. . ... . . ... 26 16 
St. Louis . . . . . . . . . . . . . . . . . . . . . . . . . 8 
W. C ............................ . 
G. N . ............................ . 
N. l' ............................. . 
C. G. W ......................... . 
C. B. & Q ....................... . 
Soo ............................. . 
C. R. I. & P ..................... . 

•rota! 

21 
15 
13 

6 

128 

2 

6 

60 

Flour, 
bbla. 

c .. M. & st. p .......................... ~~
1ff.fls 

Omaha . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89.200 
St. Loul1.< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,350 
W. C. . . . . .. . .. . . . . . . . .. . . . . . . . . . . . . . . . .. 81.988 
G. N . ......................... , .......... 110,616 
N. P. . .. . . . . . . . . . . . . . .. . .. . .. . . . . . . . .. .. . 19,216 
C. G. W.................................. 78.227 
C. B. & Q ................................ 139,922 
Soo ...................................... 174.260 
C. R. I. & P.............................. 34.200 

'l"oto.l ................................. 909,266 

at Mlnneapo!ls 

Barle~·-
Rec·d. Shprl. 

449 1,, 
232 3~! 
137 34 

• 638 H•l 
135 2, 

62 ~l 
1~ 

196 4 
23 42 

1.872 ~19 

Oats. 
Rec·d. 

123 
221 

63 
1 

255 
19 
50 

38 
20 

Shpd. ·~ 1~3 

~ 
t, 
lj 

S3 ·~ :1, 
31 

790 

Mlllstutrs. 
ton~. 

Shipp,.-,i. 
4.5~.f 
7,;?M} 

:J~,· 
1X4 
3.Hl 
1.731 
2.ff'.H 

1.~~f 

The total car lot movement of all merchandise 
apolis tor August was as follows, by roads: 

22.971 

at Minne• 

Total 
Received. 

C., M. & St. P.. .. . . . . . . . . . . . . . . . . . . . . . . . . 4,789 
Omaha . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,086 
fat. Louis . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,187 
W. C. . ... . .. .. ........ ................ ... 824 
G. N. . . . .. . . . . . . ... . . . . . . . . . . . .. . . .. . . . . .. 4.719 
N. P ...................................... 2,238 
C. 0. W....... ..... .... .... ....... ..... ... 996 
C. B. & Q.. .. . ............. ........... .... 576 
Soo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,617 
C. R. I. & P. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 794 

Total .................................. 21,826 

CHICAGO CASH WHEAT. 

Car Lots. 
Shipp .. ,J. 

3. ,79 
3.~'lt 
l, 7 \~ 

fi.;tl 
3.r1-t! 
2.ZH 
1.4~1 
1.,1,:; 
2.7.,1;! 

;:!~ 

21.346 

September 10.-No. 2 red, 97¾,@99c; No. 3 red, 97¼ fii·9~4c: 
ri~il7~ hard, 97@98c; No. 3 hard, 96@97½c; No. 3 spring. 97c~ 

September 11.-No. 2 red. 99c@St; No. 3 red. 98~,99¼c: :Sn. 
2 hard. 97%@99c; No. 3 hard, 97¼@·98c; No. 3 spring. $1 fl 1.,..;_ 

September 12.-No. 2 red, 99@99½c; No. 3 red. 9S!fi99c; :-; ... 
2 hard. 98@98'A,c; No. 3 hard, 9i@98c; No. 2 northern, $1.tW't 
1.06; No. 3 sprfng, $1.01@1.05. 

September 14.-No. 2 red, $1.00¼; No. 3 red. 991,ic; No. : 
hard winter, 99½c: No. 3 hard winter, 98@99c; No. 1 northern. 
$1.10; No. 2 northern. $1.08; No. 3 spring, $1.01@1.05. 

September 15.-No. 2 red, $1.00½; No. 3 red. $1; No. 2 hard. 
99¾,c; No. 3 hard, 98@;99c; No. 1 northern, $1.08; No. 2 north· 
ern. $1.04@1.06; No. 3 spring, 96c(fi1$1. 

September 16.-No. 2 re<l. $1.00%@1.0l'lf,; No. 2 red. 99s;.c"i 
$1.01%; No. 2 hard. 99%c@$1.0l; No. 3 hard. 9i¼c({!.$1.00; No.;; 
northern, $1.02@1.06; No. 3 spring, 97c@$l.06. 

CHICAGO COARSE GRAIN. 
September 10.-Cash corn, No. 2. 80¾@81¼c; No. 2 white, 

81 1,4c: No. 2 yellow. 81@'8l½c: No. 3. 80¼,(izlSO½c; No. 3 white, 
80½<fi,81c; No. 3 yellow, 80½(ii.'8lc. 

Cash oats, No. 3, 49c; No. 3 white, 49@5lc; No. 4 whit~. 
48¼(fi50'/4,c. 

Septemher 11.-Cash corn, No. 2. 81½@82c; No. 2 yellow. s~c; 
No. 3. 81 ((L•8l½c; No. 3 white, 81 ½c; No. 3 yellow, 81 ½c. 

Cash oats, No. ~. 50c; No. 2 white. 51 ½c: No. 3, 49\:.c; !\"o. S 
white, 49½r,z,51c; No. 4 white, 47½@51c; standard. 51 ½4i 5~" 

September 12.-Cash corn, No. 2, 811,!,c;· No. 2 yellow. 81 ¼<:. 
No. 3. 80½1f1>8lc; No. 3 yelow, 81qi8l¼c. 

Cash oats. No. 2 while, 50',!,c; No. 3 white. 49@5lc; No. 4 
white. 4i½0.49c; standard. 51c. 1 

September H.-Cash corn. No. 2. 82c; No. 2 yellow. S~t,c: 
No. 3. 8l1<tSl¼<'; No. 3 white, 8l¼c; No. 3 yellow, 81¼,@Sl\-:,c: 
No. 4, 78½m Sic. • 

Cash oats. No. 2. 49½(tv50c: No. 2 white. nothing doing; :-,;,, 
3 white. 48 1.c.lfl'49 1/4c; No. 4 white. 46½@49c; standard. 4~½',5"•· 

8eptember 15.-(.'ash corn, No. 2, 82c; No. 2 yellow. t,~e: i:,;,,. 
3, 803/1 "' Sl<'; No. 3 yellow. 81c: No. 4. 79(ril80c. 

Cush oats, No. 2. :,Oc; No. 2 white. 50½c; No. 3 white. 47~5,}(': 
No. 4 white. H((p49c; standard. 50(rl>50½c. 

WINNIPEG COARSE GRAIN, 
SeptemhPr 10.-No. 1 northern. 99!,4c; No. 2 north<>rn. 9~,., .. 

No. 3 northern. 94 14c; oats. 3[lY.,e; barley. 50c: flax. Sl.19. 
s,,ptember 11.-No. 1 northern, 98¾c; No. 2 northC"rn. 95.,_.-: 

No. 3 nortlwrn. 93",,;c; outs. :10 1,:,c; barle~·. 60c; flax. SI.I~. 
September 12.-No. 1 northern wheat, 9Sc; No. :! north••rn 

wheat. 95c: Nu. 3 northern wheat, 94½c: oats, 391,ic; barl,) 
50e: !lax. $1.18. 

September 14.-No. 1 northPrn. 98¼c: No. 2 northern. 9~,1,;,,-. 
No. 3 northern. 9934c; oats, 3S½c; barley. 62c: flax. $1.1,½,. 

SPpternher 15.-No. 1 northern, 98½c; No. 2 northern. ~,.1,.-. 
No. 3 northern. 9(i:!v,e; oats. 38½c; barley, 62c; flax. $1.17½. 

SeptPmlwr 16.-No. 1 norlh<'rn, 99'!:,c; No. 2 northern.' 9.;•,·:. 
No. 3 northrrn, 94¾c; oats. 3S½c; barley. 62½c; flax, $1.17¼c. 

The English visible supply of wheat decreased 5i~.n,·•· 
bushels for the week, against a decrease of 243,000 busht'J;; 
a year ago. 
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COMMERCIAL WEST MARKET REVIEWS. 
W. G. Press & Co., Chlcll.<fo. Sept. 15: The Chicago wheat 

trade has simply heen amazed at the way the enormous spring 
crop movement has been cared for at Minneapolis, Duluth ano 
Winnipeg without any demoralization In prices. We bad ad­
vices to the effect that the greatest rush of the North Dakota 
wheat will be over very soon, that farmers up there are storing 
considerable wheat at countrv nolnts and that the first run 
of spring wheat Is llkelv to leave the country without any 
great Increase In commercial supplies. Meantime, there la 
developing In the southwei,t a very strong cash wheat situa­
tion, Texas mllls are taklnll No. 2 red at fancy prices. Foreign­
ers have come after a R"reat lot of wheat on this side this 
week, and this Includes irood ommt.ltlet1 of hard and red wheat, 
as well as durum. Latest reports from European harvests 
are not flattering, poor Quality grain In Germany giving rise 
to demand for foreign wheat and the French yields further • 
reduced. Each little setback In this market Is followed by 
a strong swell and a higher price, and It looks as if the De­
cember contracts might be ruling over $1 In the near future. 

• • • 
J. H. Wrenn & Co., Chicago, Sept. 15: The market was 

supported on the decline by a prominent commission .house 
and local bulls. and later In the day when Duluth reported a 
good export demand for durum wheat and the southwest mar­
kets sent In strong advices on the cash situation the market 
recovered sharply. The yressure to sell Is not heavy, and 
probably wlll not be untl there la more of an accumulation 
of supplies. 

That the sentiment on wheat Is very bulllsh Is shown by 
the way the trade generallv IR"nores the bearish advices which 
are by far the most prominent, and how readily they accept 
any bullish news-no matter how trivial-as a buying Incen­
tive. Sentiment may advani,e wheat prices but It cannot make 
a bulllsh situation out of a bes.rlRh one. • • • 

Marfleld, Tearse & Noyes. Minneapolis, Sept. 15: The vol­
ume of business In all markets Is fair and It looked as though 
on anticipated heavy receipts the trade had been getting In 
position to have market decline. Too many traders on one 
side seem to prevent the market moving· that way. Commer­
cially, we believe the oosltion of wheat strong, and as stated 
heretofore In this letter. we believe the date Is not far dis­
tant when owners of wheat around present prices will be 
making nice profits. While the movement of wheat to termi­
nal markets Is heavy during this first rush, we shall not be 
surprised to see days of denressed values, but would believe 
In accumulating a line at these flirures. When stocks In termi­
nal elevator points beein to Increase materially, It wlll be 
early enough to look for a weakenlnir In prices. We see no 
evidence, however, for an !nr.rPJIRP. In stocks for some time to 
come. '1'he cash wheat situation In the St. Louis market Is 
unusually strong. Prices on winter wheat are up well In line 
with spring wheat prices. enabllnir spring wheat millers to 
do a fairly satisfactory buslnesR In competition. The winter 
wheat situation statlsticallv shows no weak spots. 

• • • 
E. w. Wagner & Co., Chicago: The recklessness with which 

we sell our small surplus of wheat abroad Is a shock to those 
economists who know that In the cycle of years ahead there 
Is lurking a drastic crop collapse that may place this superb 
bonanza farming El Dorado In a preposterous and ridiculous 
short supply situation. 1 We are palpably "underproduced" In a grain sense, and the 
Idea of sleepless nights over the disposal of our very small 
surplus Is near-Imbecility. 

For se\•eral weeks we shall have a succession of Increases 
In the dometlc and the wor1d·s visible supply statistics. Sup­
plies are low and these Increases which will spread out over 
September and October should not exercise more than a mod­
erate reactionary effect on the day of their publication. 

The government estimate confirmed the general belief of 
the trade In dollar _wheat. The spring wheat result of 232,-
000,000 bus. Is about the same as for 1907 and compares with 
a five-year average of 240,000,000 bus. Adding the total crop 
result to the visible we have about 10,000,000 bus. leBS wheat 
than one year ago. 

Arguments that suggest a severe break during the present 

MINNEAPOLIS GRAIN RECEIPTS. 
Receipts of grain at Minneapolis for the week endfng Sept. 

12 were as follows, In bushels: 
\\'heat '.' ............................................ , . . 2,921,600 
Corn, ................................................ , 67,200 
Oats . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 634,280 
Barley . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,310,640 
Rye . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,000 
Flaxseed ............... .- .............. , . . . . . . . . . . . . . . . 240,620 

Shipment■. 
Wheat ............................................... . 
Flour, bbls. . ......................................... . 
Mlllstuff, tons ....................................... . 
Corn ................................................... . 
Oats ................ ." .................................. . 
Barley ............................................... . 
Rye .................................................. . 
Flaxseed ............................................. . 

Mlnneapolia Wheat lnapectlon. 

662,500 
272,014 

7,246 
13,680 

226,480 
849,630 
29,000 
34,020 

Receipts of wheat at Minneapolis last week were 
follows: 

graded as 

No. 1 hard ............................................. . 
No. 1 northern ......................................... . 
No. 2 northern ......................................... . 
No. 3 .................................................... . 
No. 4 .................................................... . 
Rejected ................................................ . 
No grade ................................................ . 

Total spring ........................................... . 
Hard winter ............................................ . 
Macaroni ................................................ . 
Mixed ................................................... . 
\'Vestern ................................................. . 
Velvet chaff ............................................ . 

Total 

Closing Rye Price■. 

Cars. 
206 
839 
566 
337 

47 
58 
12 

2,066 
254 
355 
32 

2 
137 

2,845 

No. 2 rye at Minneapolis: 
September 10 ...................................... . 
September 11 ...................................... . 
September 12 ...................................... . 
Septemher 14 ...................................... . 
September 15 ...................................... . 

7i¾@72¾ 
71¾@72¾ 
70¾@72¼ 
71 (ii>72¼ 
71 @72¼ 

mont;-, on large northwestern marketings should be Ignored. 
I would trade on the basis that all declines from the present 
level will be recovered. Long distance Investors should write 
me Immediately for special remarks on "May Wheat." Immedi­
ately. 

The heaviest northwest marketings of late years were In 
September, 1905. Despite these very large arrivals, December 
wheat at Minneapolis only declined a trifle between September 
9 and September 30. 

The surplus corn states stand In llne-"Slx Big Disappoint~ 
ments." Nebraska proudly flies the "normal crop" flag, but 
for the other six there Is no "cornJ glory" In the year 1908. 
They are six big and bitter dlsappoi,1tments. The early prom­
ise of Iowa also having vanished. 

The yield In the surplus states will be the smallest since 
1903 and the third smallest In eight years. The total surplus 
In the seven big states will be 100,000,000 bushels below the 
amount claimed by the government for 1907. 

Corn values are now )>eyond the Influences of nature, they 
are at the mercy of sentiment. Just where sentiment wlll ele­
vate values Is difficult to forecast. I believe corn Is on a 70-
cent basis. At the end of this year new corn will enter Into 
consumption during a "cleaned up" period where old corn Is 
selling at from 85c to $1.00 per bushel. 

• • • 
H. Poehler Company, Minneapolis, Sept. 15.-The statistical 

position of wheat Is stronger than ever, as everything points 
to two controlling factors. Europe needs more wheat from 
us than we have to spare; supplies In this country next June 
promise to be smaller than thev were last June. All this means 
high prices before the crop year comes to an end. All that 
Is checking speculative deman<I for wheat at this time le the 
large northwestern r€'celpts. These receipts are being quickly 
absorbed. Some day receipts will drop off and then everybody 
will want to buy December or May wheat. AB usual, It wlll 
then be too late to buy. as thP. hhr tP.llows will have anticipated. 
Generally, the time to buv wheat Is when It Is freely offered. 
We do not advise buying wheat on the bulges, but advise 
doing so only on the sharp declines, such u we have been 
having right along. 

• • • 
Wrenn cl. Co.'a Stock Market Review. 

(St>eclal Chicago Correspondence to the Commercial West.) 
Chicago, Sept. 15.-Followlng a lower range of London 

prices, Initial quotations In our market were generally at 
recessions from last night's closings. Stocke were not pressed 
for sale, however, and market rallled easily with Reading, 
Union Pacific, Southern Pacific and later Erle the conspicuous 
features. These Issues In fact made up the bulk of the day·s 
dealings, and were practically the market, llll elsewhere a 
heavy tone prevailed and on any Indication of general weakness 
the above Issues were used to stimulate a better sentiment. 
The Industrials as a rule were heavy, as were St. Paul and 
the Hill stocks, the latter being positively weak. The narrow­
ness of the market and Its very professional character created 
considerable distrust In sentiment and while not bringing many 
stocks to market as yet,._ waa responsible for a decided falling 
off In general demand. .,ome definite developments of a favor­
able nature wlll be needed to create enthusiasm and resumption 
of a broader market and advancing prices. In the early after­
noon a reactionary tendency In the market leaders was fol­
lowed by positive weakneBB and sharp declines In last hour 
which carried down the entire list,. and close wu weak at 
the lowEst with substantial net losses very general. There 
was no news to account for the sharp afternoon break, other 
than efforts to realize found but very limited demand and on 
the decline stop orders accentuated the downward tendency. . •. . 

HIDE AND FUR MARKET. 
Northwestern Hide & Fur Company, Minneapolis, Sept. 14: 

Hide market firm at quotations. Choice lots fully cured would 
bring ¾ to 'Ifie more. 

V\'ool and pelt markets quiet. Ginseng and golden seal active 
and higher. Seneca dull and low. Market overstocked. 

Junk Market: Rubber shows slight Improvement. Other 
goods still remain dull. 

Grain in Mlnneapolia Public Elevatora. 
Wk. Ending Wk. Ending 

Wheat- Sept. 12 Sept. 5 
No. 1 hard . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,031 2,025 
No. 1 northern .......................... 135,910 145,444 
No. 2 northern . . . . . . . . . . . . . .. . . . . . . . . . 55,778 28.924 
All other grades ........................ 437,263 40'1,188 

Totals . : . ........................... , .. 
Corn ........ ; .......................... . 
Oats .................................... . 
Barley ................................. . 
Rye .................................... . 
Flax ................................... . 

641,982 
11,104 

551,342 
616,592 
24,310 
2,992 

DULUTH GRAIN RECEIPTS. 

583,581 
18.337 

472,783 
365,643 
11,879 
12,798 

Grain receipts at Duluth for the week ending Sept. 12 were, 
In bushels: 
Spring wheat ........................................ . 
Durum wheat ....................................... . 
Oats ., ............................................... . 
Rye .................................................. . 
Barley ................... ~ ............................ . 
Flaxseed ............................................. . 

Shipment■. 
Spring , ............................................... . 
Durum ............................................... . 
Oats ................................................. . 
Rye ..................... ; ............................ . 
Barley ................................................ . 
Flaxseed ............................... , ............. . 

Duluth Elevator Stocka. 

1,368,808 
1,705,744 

216,450 
66,552 

756,315 
63,562 

422,665 
1,191,798 

9.100 
40,000 

495,251 
192,558 

Wheat In Head of the Lakes elevators on the 14th were, by 
grade: 
No. 1 hard ........................................... . 
No. 1 northern ... , .................................. . 
No. 2 northern ..................................... . 
No. 3 ..........••...................................... 
Macaroni ............................................. . 
Special bin .......................................... . 
Bonded ............................................... . 

Total 

143,182 
789.6i3 
108,511 

1,066 
1.061,4:rn 

189,4S2 
76,188 

2,377,0~0 
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CROP REPORT SEPT. 1, 1908. GENERAL STATISTICS. 
Spring Wheat. 

. . . . . . . . . 7!!. 4 
,~ total acr<•agP. 

mo,. 
71 
77 
7!l 
!17 
g•) 
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EMPIRE ELEVATOR CO. 
602 to 606 Chamber of Commerce 

M·INNEAPOLIS I 

Shoreham Elevator -. . . 

Capacity 750,000 Bushels 
Country Elevators on 
"Soo" and Great Northern Rys. 

GRAIN MOVEMENT AT THE HEAD OF THE LAKES. 
--\\"heat---

1V07 -S 1!106-7 
Au~ust ........... , .. 1.5~5.1100 6li,OOO 
S,•pt<·mher .......... . 
(l<-tobl!r ........... .. 

4.92fi.lJIIO 7,646,000 
Jl,::,,.01111 9,907,000 

:So·.,;i1her .......... . 9,619,000 9,346,000 
lJ(•et>mber .... .' ..... . 6,749,000 4,227,000 
January ............. . 2.108,1100 1.476,000 
Ft•hruary ..... ,., .... . 
:\lan·h .............. . 

1. 728.000 1.459,000 
1.2~3,llOO 3,309,000 

April .............. . 7:JS,000 5,760.000 
:\lay ............... .. 
Jun,>, ............... . 

81;4,IJOO 4,484.000 
1.065.0011 1,750,000 

.July ............... .. 1,9,6,000 1,847,000 

.\.ugust ............. . 1,030,000 

Total ......... . 44,948,000 

--\Vh<'al---
1907-N 1906-7 

. .\Hgll!-tl ... , . , ..... , , . a.o,,s,ooo 2,4r,4,0110 
~,•ptt~rnbt->r ......... . 2.949,000 4.249,0011 
(h'tuhl'r ............ . 9,1!)5,000 8,7ti4,000 
November .......... . 9,2!17,000 8,.05.000 
l>Pcember .......... . 6,546,000 5,;,21,000 
January ............ . ~9,0110 49,UOO 
F't'l;:·uary ........... . 
Man·h ............. .. 

128,000 236.000 
4!l.000 25,000 

Apnl .............. .. 
:\lay ................ . 

1,153,000 3.748,000 
5.521.0M 6.64S,OOO 

JunP ............... . 3,072,000 3,004.000 
July ............... .. 
,August ............. .. 

2.1,11.000 4,451,000 
954,\lOO 

Total ........ .. H,572,000 

• DESTINATION OF EXPORTS, 

RECEIPTS. 
--Flax---

1907-8 1906-7 
426,ooo s1;6,ooo 
413,000 ~:13,000 

3,855.000 4, 7:!7,000 
6,560,000 5,2H,000 
2,190.000 2,273,000 

507,000 iilfi,000 
4W,OOO 420,000 
4S0,000 S~4.000 
470.ono 1.s2,:.ooo 

75,000 l,4:!3,000 
90,000 565,000 

421,000 894.000 
193,000 

15.108,000 

SHIPMENTS. 
--Flax--

1907-S 19116-7 
nH.ooo 2, 1 :;s,uoo 
577,000 751,000 

2,290.000 3,S48,000 
4,690,000 3.!JS3,0oO 
1,924,000 :l,442,000 

134,000 3S9,000 
52,000 110,000 
2s,ooo rne.1100 

22!1,000 f,24,0UO 
l,SOS,000 2.047.000 

901j_OOO 1, 1::2.000 
1,3:!6,000 3,070,000 

416,000 

15,364,000 

---Oats-'--
1907-S 1906-7 

---Ilarl<'y---
1907 -8 1906-7 

llS.0110 65,,000 214,000 522,000 
2:11,000 9ii.000 2.479,000 l,S4i,000 
681.UOll 1,147,000 

I 658,0UO 447,000 
456.000 259,000 

3,Jos,ooo 2,n2.noo 
1,02,,,000 2,201.UOU 

159,000 7S2,0011 
430,000 140,000 124.000 40,000 
2!17,000 161.000 202,000 • , 29,000 
528,0IIU 79,000 41,UOO 511,000 
lSS.000 692,000 t,4.00(1 1,0~2.000 
:is,ouo 3,u,ooo 15,000 513,000 

114,000 161,000 2,000 lXl.OflO 
70,000 :162.000 

103,000 
7o.OOO 465,0UIJ 

643,00U 

3,81S,000 8,052,000 

--.-Oats--
1907-S 1906-7 

--Harle,·---· 
1!107-S • 1906-7 

200,(1(1(1 1,172.000 209.000 760,000 
792,0110 424,000 70S.000 l,3!16,0110 
3lti.OOO 704,0110 3,411,000 1,905,UOO 
25S,00U :!27,000 1. ,45.ooo 2,20~.ooo 
782.0011 609,000 

71i, 000 90,000 
782,000 1,761,000 

41,000 26,000 
138.000 64.000 30,000 ~7.000 
Gtil,0011 5:1,1100 18.000 129.000 
227,000 331.000 118,000 31:l.OOO 
856,000 271.000 209,000 1,506.000 
,3,000 810.0110 lti!l,000 :174.000 

123,000 616,000 31,000 459,000 
60,000 407.000 

4,fi5ti,OOO 7,878,000 

Canadian Northern Wheat Rates . 
J•:xports of !lour, whl'nt and <'Orn from the Atlantle ports 

with the namPR of th(• markl'lll to whl<-h expo1·ted. for the week 
• ,·rnllng Sept. 12, mos: 

l.i,·erpool ........................ . 
J.ontl(>n .......................... . 
<:l:t~~O\V •.....•.......••••..••..•• 
l:ristol ............... , ........ , .. . 
Olhn Rn~lish ................... . 
A11t\v~rp ....................... , · • 
<:••rmc-tn.)· ....•.••• , .• • • • • • • • • • • • • • 

FJour, 
Brh<. 
9,000 

24.700 
46,700 
9,400 
j,100 

200 
10,1110 
1,,,000 

Wheat. 
Bu. 

1 j0,000 
31:!,000"' 

7S,000 
1s1.011u 
~5fi,OOO 
232,000 
224.UOO 
:1;,9_000 

('orn. 
Hu. 

13,1100 

The Canadian Northern railway announce a rate on 
wheat being handled from points on the Goose Lake line. 
It will be a uniform rate from all points. Including Delisle, 
of 28 cents per hundred pounds to the lake front. The 
rate ls the same as that in force from Asquith to the lake 
ports. From Saskatoon to Port Arthur and Fort Willl!On 
the rate on wheat is 22 cents. This new rate on a new 
line goes Into effect immediately. The C. N. R. will haul 
grain In from the southwest right along, 

Holland ......... , ••.. • • • • • • • • • • • • 
Fr:ll1£'C .......................... , 
tHhn (',mtl1wntal ............... . 
I•:1~1:•\vht>re ..................... , .. 

29.l>OO 
:!4,0110 

Total .......................... 19:1,200 

96.0110 
lH,11011 

1,1100 14,1100 

27,000 

YEAR'S GRAIN RECEIPTS AND SHIPMENTS. 
Th<' grain rt'l'<'ipt~ and shtpmPnts and the !lour Rhipml'ntR at 

Minnl•apolis for lht> laHt two HPa~ons were as follows: 
Crop y,•ar. ·o,-s to Aug.31 Crop yr. '06-7 to.\ ug. 31 

R<'<'l'in•d, Sllippl'tl. Re<•f'iw·rl, Shipp<•<\, 
hu:-.lu•I~. hui--tu·~t~. hu:-.lu~I~. hu~•dwlH. 

Wlwat .......... 73.]7'1.0110 ts,1;21,000 n,1;4:1,1100 20.S2X,OOO 
l'orn ............ 4_9,;s.000 1.H•4.ooo 5.198,000 3,4:,o.ooo 
Oa!s ............ 19.119,0110 lX.84~.000 ~0.374.1100 19.'1!17,0110 
1~1r11•y .......... 20. ◄n,000 1s.1;20.11110 11,1rno,no11 10,,an.ooo 
Hve ............ l.\155.0110 l.a5t.11110 1.,11.0110 1,110.uoo 
FlaxsppcJ ........ 11,4s1:,ooo ◄ .ox1,11110 10,u;~.1100 5,1%.1100 
Flour, ha rrels.... t:!,6,:l,11110 H. 75S,OOO 

GRAIN IN CHICAGO PRIVATE ELEVATORS. 
Thi, stoek~ or grain in prtvat<' d<',·ators In Chl<'ago are re­

porte,l us folO\)"R on tl1e c.lalf>~ namP,1: 
, S<c'pt. 14, 

WhPat. bus ....... , ....... . 
. • < 'nrn, l,u~ ....•............. 

()atM, hus ............... , .. 

l!JU'l. 
3.fl47.fl00 
1,:!:;9,000 
2.:!~,fi,Hllt) 

Sept. 7, 
1 !HIS 

3,1;61,000 
1.:14:1,11110 
1.!JIJ;,0110 

8ept. 16, 
l!Hl7. 

6,f,40.000 
1,f,!H.01111 
J.!14:l,JIO(I 

i Crop Year Receipts. 
RN·eipts or wlwat at Mlnm•apnlis and Duluth from Srpt. 1. 

. 190X, to 8t"pt. 1:!. were a!-' follow~. with <'On1p:11·i~ons, in h11:-.lwls: 
_, l!I0S. l!-lll7 
j Mlnn,.apolis ............................... 4,~1;:1,040 1,i\17.130 

•, I tu\uth ........................ , .. , . . . . . .. . . . 4,li!ll ,G:!3 7fi0, 1S7 

i ''T"otat . ; • ............ ,.................... 8,954,66:l 2,577,317 

Exports of flaxseed from India the past week were 304,-
000 bushels compared with 312,000 for the week previo'-!s, 
and 368,000 bushels last year. 

Exports of wheat from India for the week were none, 
compared with 552,000 bushels -last week and 664,000 
bushels one year ago. 

Hulburd, Warren & Chandler 
STOCK BROKERS AND 
COMMISSION MERCHANTS 

202 La Salle Street, .CHICAGO 
Members-New York St.ock Exchanire 

New York Produce Exchanire 
ChlcasoSt.ock Exchanse 
Chlcaso Boord of Trade 
Mlnneapglla Chamber of Commerce 
St. Louis Merchants Exchanire 

Minneapolia Olfice:-L L WINTERS, Manaaer 

110 Chamber of Commerce 
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• 

Establlshed 1896 

JOHN DICKINSON & CO. 
DIRECT PRIVATE WIRES 

EAST AND WEST 

Stocks Bonds 
Grain Provisions 

MEMBERS 

CHICAGO BOARD OF TRADE 
N. Y. CONSOLIDATED STOCK EXCHA!'JQE 

5 BOARD OF TRADE 
CHICAGO 

r HARRISON 8611 
TELEPHONES • ~ " 8812 

l AUTOMATIC 4068 

New York Office, 42 Broadway 

SEND FOR 
OUR DAILY MARKET LETTER 
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SAYS a subscriber--- "The house does not seem 
like home without a 'Northwestern.'" 

-~re you enjoying or missing the Order the Northwestern 
Northwestern's advantages? 

I 

GRAIN ELEVATORS The "NORTH STAR I 
LIMITED'' 

Mill Buildings and Heavy Structures 

SAVE INSURANCE 

BY BUILDIN6 IN FIRE PROOt 

Write us for Designs and Estimates of Cost 

The 6ARNITT & REroRD ro. 
Geaeral c.atrac;tors • MMEAPOUS, MM. 

A NEW TRAIN 

BETWEEN 

S~ Paul-Minneapolis 
0nd St Louis 

Electric Lighted Sleepers and 
Chair Cars 

Dini~g Car Service. 
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• Marfield, T earse & Noyes 

. \ 

! 
! 
l 
j 

( Incorporated) 

GRAIN COMMISSION 
~ 

Minneapolis 

OFFICES: 
Chicago Milwaukee Duluth 

CORRESPONDENCE SOLICITED 
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FRANK W. COMMONS HOWARD W. COMMONS 

COMMONS & CO. 

Grain Commission 
Merchants 

MINNEAPOLIS AND DULUTH 

Receivers and Shippers of Wheat, Coarse Grains 
and Flax Seed. 

ORDERS FOR-FUTURE DELIVERY 
EXECUTED IN ALL MARKETS 

Chicago Correspondents: • 
I 

ARMOUR GRAIN COMPANY 
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''Phoenix'' 
The Highest Quality Flour Manufactured in 

Minneapolis 
Made in "Next" to the Largest Mill 

in the World. 

WRITE TODAY FOR INFORMATION OF PHOENIX FLOUR 

PHOENIX MILL CO., Minneapolis, Minn. 

Protect Your Shipments 
Shippers of Flour and Millers' Products 

know the value of a dry car. 

NOXALL CAR LINING 
Price $2.:50 per cwt. 

will keep the contents of a car Absolutely Dry. 
It'■ MolBture and Odor Proof. 
Used by the Leading Millers of the Northwest. 
Teat it. 

McClellan Paper Company 
Minneapolis 

WHOLESALE 
RECTRIC POWER 

25,000 Horse Power 
ol el.etric enerm, crt er price 
,_ them the co.t ol decrm. 

A thoroughly equipped corps of Engineer■ are ready 
for consultation on any propo■ition, large or BJDalL 

Address Contract Ji}n,gineer. 

The Minneapolis 6eneral Electric w. 
15-17 South Fifth Street Minneapolis 

''COLONIST FARES'' 
From MINNEAPOLIS, ST. PAUL, DULUTH OR SUPERIOR 

. To nearly every point in the 

P~citic North.w~st 
VIA 

Thia fare effec:tiH daily until 

OCT. 31st. 1908 
Round Trip Hoineseekers' Tickets 

To many places in Montana and the Northwest 
On sale the 1st and 3rd Tuesdays of each month during 1908 

Stop over and see the beautiful irrigated valleys of Montana. These might be just to your liking 

TOURIST SLEEPING CARS 
For d9Kl'iptiY• matter writ• 

C. W. MOTfi.G. E. A. 
SL Paul, Mimi 

For faru and Information write 
A. M. CLELA.N!)_.. G. P.A. 

SLPaul.M11111-

NORTHERN PACIFIC RAILWAY 
ALASKA-YUKON-PACIFIC EXPOSITION, SEATTLE, WASH., 1 g 09 

j 
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30.00 
TWI:N CITIES 

---- TO THE----

PACIFIC 
COAST 

838.00 

from SAULT STE. MARIE,· MICH. 
D.A.IL~ 

TO OCTOBER 31, J908. 

SPOKANE AND COAST EXPRESS -

Leaves St Paul 10.30 a. m. 
Minneapolis 11.15 a m. 

EQUIPMENT 
Compartment Observation and Library Cars 

Standard and Tourist Sleeping Cars 
Dining Car and· Coaches. • 

ST. PAUL TICKET OFFICE: 
319 Robert Street. 

Electric Lighted. 

MINNEAPOLIS TICKET OFFICE: 
311 2nd Ave. So. (Soo Bldg.) 
119 South Third Street 

95 
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CHICAGO 'IHE 
SIGNAL· 

OF 
SAffiTY' TRAINS FOR BUSY MEN 

By using one or the other of the following trains, you will have either 
a long or short stay for business in Chi~go as may be desired and 
arrive back at Twin Cities at a seasonable hour in the morning. 

THE NEW LIMITED 
Leave Minneapolis 6:30 p. m. 
Leave St. Paul 7:00 p. m. 
Arrive Chicago 7 :00 a. m. 
Dining car for atrpper, Twin Cities to Eau Claire. 

THE NORTH-WESTERN LIMITED 
Leave Minneapolis 8:00 p. m. 
Leave St. Paul 8:36 p. m. 
Arrive Mi\waukee 7:45 a. m. 
Arrive Chicago 8:40 a. m. 
Dining car for breakfast, Janesville to Chicago. 

If you would b e b e a ·t 
aerved and with least lou 
of time on your trip to 
and from Chicago, use the 

F. 11. SBSPARD. Ja. Preat. 
F. S. IIINO'IT. Treu. 
JOS. SUYDAII. Sec'7 and Kar. 

RETURN by either of the following: 

THE NORTH-WESTERN LIMITED 
Leave Chicago 6:36 p. m. 
Leave Milwauke 7:45 p. m. 
Arrive St. Paul 7:20 a. m. 
Arrive Minneapolis 7:56 a. m. 
Dining car for dinner, Chicago to J anesvilie. 

THE NEW LIMITED 
Leave Chicago 10:16 p. m. 
Arrive St. Paul 9:36 a. m. 
Arrive Minneapolis 10:10 a. m. 
Dining car for breakfast, Eau Claire to Twin Cities. 

This Block Signal System and Double Track enables trains to 
be moved with comfort, speed and safety. 

TICKET OFFICES: ih~1¾~om,.~:a~~.~..;.:~To. 240 
. aac1 UNION DErOTS, loeth citiea 

If Your Dealer 
has not 

'' Gold Seal'' Rubber Boots 
appq to 

GOODYEAR RUBBER CO. 
371-373-375 and 377 Sibley St. 

ST. PAUL, MINN. 
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COMMONS 
& COMPANY 

MINNEAPOLIS, MINN. 

Recelwers and 
Shippers ef lraln 

••4 Flaxseed 
CHICAGO CORRESPONDENTS, 
ARMOUR GRAIN CO. 

J. L MaCAULL, Pnaldear S, J, Mc:CAULL, Sec:nr•rJ 
R, A. DINSMORB, Vlee-Pr ... A, M, DiNSMORB, Treaauiw 

The McCaull-Dinsmore Co. 
GRAIN COMMISSION 

MERCHANTS 

91S-18-17 CHAMBER OP COMMERCE 
MINNEAPOLIS MINNESOTA 

BARNUM GRAIN COMPANY 
AINNl:APOUS 
AND DULUTH 

Orain and Commission 
Merchants 

CLDITOK MOIIBIIION. Pree. E, E. )(JTCBaLL, Secy, 
L. C. )(JTCBaLL, V-Pree. B. F. DoUGLAllo Traa. and Gen. lier. 

Great Western 

Elevator Company 
MINNEAPOLIS, - - - MINNF.SOTA. 

Cargill Commission 
Company 

DULUTH AND MINNEAPOLlS 

Grain and Commission Merchants 

PIPER, JOHNSON & CASE 
STOCKS, BONDS, GRAIN and PROVISIONS. 

410 and 411 L'hamber 
of Commerce. 

Up town Office 
New York Life Arcade. 

MINNEAPOLIS. 

THOS. L. WANN, Mgr. St. Paul Office, 
lO'l Pioneer Preas Bldg. 

----: New Ya StoctEzcbann. Claleqo Baud ot Trade, 
New Ya Prodace Bnba-. ~Stock Bnha-. 

IDnaapoUa Cllambn ot eomm.ee. Dalath Baud ot Tnlde. 
Wlml1Pes GnilD Bnba-. 

AMES-BROOKS CO. 
DULUTH, MINN. 

THE AMES-BA'RNES co. 
NEW YORK OITY 

• -

THE ZENITH GRAIN co. 
WINNIPEQ, MAN. 

SHIPP.RS AND Q•N•RAL OOMMISSION 
lllllROHANTS. 

Andrews & Gage, G • 
Minneapol~ • Duluth rain 

A. HUHN, Pnalent. • 
lOBN WASHBURN, Vice l'Nat. P, B. IDIITB Secy., ud T-. 

HUHNELEVATOR CO. 
IIIINNlf:APOLIS. IIIINN. 

'L0P0.000. B~sHECs·.~PAC!Tv· 

CAPITAL_$' 20_0.0_0_0?-0 

We make a IIP8daH;r of furnfahlns any deafred quality of mllJ. 
Ins wheat that our _.ce 1Ncbea u ean be manufactured Into 
Soar profttabb'. w. IIOUclt ,oar corrapcmdence. 

You Get What the World Can­
not Excel When You Buy 

"COWHAM" 
SYSTEM BRANDS 

teed 
and 

of the highest quality. 

Northwestern States Portland Cement Co. 
(A.111111111 Capacity l.li00.000 .BarNa) 

Worb and Bal• Ollce: Kinn•polia Offlc,e: »- Cit:,-, Io- M5-le-17 Andra• BuildiDIJ 

MAAFIELD-•TE.ARSE, ~ NOYES 
(JNCORPORA TED) 

GRAl'N COMMISSION. NEW &BAMBER or . 
COMMERCE. 

( Offices: CHICAGO, MILWAUKEE, DULUTH, 

• MINNEAPOLIS .. . • • • • • MINNE.SOTA. 
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./:( •.'.°::~~=:::::_.": 

f ·ES .. :: .• ia~·· :.~ xxxx }: 
:·:\===::: .. : .. ::====::•:r No other flour ap== 

proaches Pillsbury's 
Best-in· sales-reputa== 
tiOn or quality. No other 
flour will stand the 
Pi,lsbury· Test. Its use 
is a real economy-as it 
goes so much farther 
and does so much better 
work. 

J:1'ran1r Kell, Prest. M. Laaker, V.-Prest, T. P. Duncan, Seo-Treas 

The Wichita Mill and Elevator Co., 
WICHITA l'ALL8, TE.XAS, 

JUll~.t.C'l'UBIUUI 01' 

High Grade Flour for Domestic and Export Trade 
E:l:tra Biah Patent-­

Belle of Wichita, 
Texan Beauty. 

CAPACITY SIJ8Clal-Vlolet. ELEVATOIUI 
800 Barrel8 Flour Hla:b Patent-

Wichita Bia'h Pa&-
ent, Monoin-am. Jolly, Iowa Park, 

Uae Roblmlrla's Code Althea, JaPODlca, Harrold, OklauDlon, 
• Wedding Bells, Wichita Falls, 

O.ble A~. White Rose. Muenster and Rhome, 

X 

"Wlclllta," Second Patent- Texas. 
Princess, CN!acE'llt. 

E:l:tra Fancy­
Bonama. 

Suc••••ful 1•11••• 
C•r•ful H••dll•1 
Pr•mpt R•m•tt••• 

Pr•1r•••lw• ••th•d• 
C•urt••u• Tr••tm••t 

Th• V••D■1••-H•rr••1t•• C•. 

X 
Ir••• ••d L•w• St•ck 
••••••P•lls, Duluth 

l•iath St. P•ul 

Because it is the moat centrally 
located hotel in the Twin Cities 

X 

X 

The Nicollet uo·use 
MinnM,polis, is the great headquarters for Northwestern 

Bankers and Merchants. 
European PJw, Rates $1.00 and up, per day. 
BOTSL • y ~T CO., Proprietor• 

John H. Wrenn & Company 
THE ROOKERY, 225 La Salle St. 

CHICAGO 

.STOOKS, B01'DS, GRAI1', PROVISIOBS 
COFFEE AND COTTON 

1Private Wire, to New York and Minneapolis 

W. S. NOTT CQMP ANY 
LEATHER BELTING 
· MILL SUPPLIES 

~~12 First Ave. So. • MINNEAPOLIS 

LOOMIS -BENSON CO. 
ORAIN COMMISSION 

MINNEAPOLIS . DU LUTH 
Liberal Advancea on Conalgnmenta 

We Make a Specialty of Car l.ining 
THE JOHN LESLIE PAPER CO. 

Wholeaale Paper Ware/a-•• I 
a..t Prlc• and Qaall~ "'11NNEAPOUS 
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SPENCER, MOORE & CO. 
DULUTH. MINN. 

Shipping & Commission Merchants 

G-.. W. P•wy Frederick B. Wella 
l'rank T. Bdelbsw Charla F. l>eaftll' 

The Peavey 
System of Grain Elevators 

• .__ the sreatatmmller ot Grain Eleftton with the 
~ ~ ROl'8ll9 eapacity of any Elentor S:,at.em 
in the world. - Total eapacit,, In eiirht state., 36,800,000 bu. 

HEADQUARTERS, MINNEAPOLIS 
Branch Offices : 

Chicago Duluth Kansas City Omaha 

:ARMOUR GRAIN CO. 
G:H.A.Il..V 

Conslanrnents Sollcite d. 

201 La Salle Street CHICAIO 

&ta6lla1-I 111116. 

JOHN DICKINSON O CO. 
I lloud of Trade B,alldlq, Chic...,. • 42 B~. N- Yartr. 

STOCKS, GRAIN, PROVISIONS 
{ 

Chleaao Board of Tnde 
.__ N. Y. Couolidated Stock Bzchanp 

Direct Private Wirea &.at. 

Grain Commiuion Merchants 
MINNEAPOLIS-DULUTH 

STAIR, 
CHRISTENSEN tc 

TIMERMAN 
Live Stock Commiuion 

SOUTH ST. PAUL 

ROBERT PRINGLE 
WALTER 1-'ITCH 

JAMES A, RANKIN 
T. W. BROWNING 

Pringle, Fitch & Com.pany 
Stocks, Bonds, Grain & Provisions 
Mt'.MIIEHS-
New York Stock Exchange 
Cb.ical{o Board of Trade 
Chlcal[o Stock Exchanl{e 
a.nd other ])rincipal 
Excb.an11e8 

1 Board of Trade 

Chicago 
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B. Poehler Company Imperial Bank of Canada 
EST ABUSHED 11111.. 

Grain Commission Merchants Capital Authorized ...... $10,000,000.00 
Capital Paid Up......... 4,990,000.00 

Solicit Conaignmenta and Orders in Futures. Rest-....... . . . . . . . . . . . . 4,990,000.00 
MINNEAPOLIS DULUTII D.R. WILKIE, HoN. ROBERT JAFFRAY, 

Cbicqo Mil-akee St. Louia Prmdnt. Vice-Pruid811L 
"PRIVATE MARKET LETTER FOR CUSTOMERS" HEAD OfflCI:. TORONTO, CANADA 

1IMJroBBB or l'lloYDrOII or 11.umou.-Bradoa. Fwtaae la l'lalrle. 
Wbmla,es. 

S. H. WOODWORTH E. S. WOODWORTH R. P. WOODWORTH 

BaAJlcaa IN TBII ~ or 8Aau'NIDW.&K-Balaanle. .....,_ 
'l'llnr, Ncrth 8attWleld. PrlwAlbert. Bea-. Boatliem.. 

lla&Jrcaa IN TIIII PlloVJNOII or ALBIIRTA-Atbaiaaka l.Andbas. Bad. Pneideat V,__..,__ Sec. aacl Treu. Oalsar7. &1moni-. Bed Deer. 1:1~ Wetuldwtn. 

Woodworth Elevator 
Company 

llaAJrolDB IN TIIII PlloVIIIOII or Barnllll CoLUIIIIIA-Anvwhead. CnD, 
lnak. Gold-. Nelaoa,, BenlMokc, VUlllillmlr, Vlctllda. 

Alm Bnmcba tliroaamat tile Prcmnca of Ontario and Qaeliea. 
SAYINGS DEPARTMENTS AT AU. BRANCHES. 

Carrmt rata ol lntawt Oil ~ta allowed fram datla af ~ BIid 
aedlted qaa.--:b'. MINNEAPOLIS MINNESOTA 

IS THE FLOUR YOU NEED 

<Correspondence Invited 

THE NORTHWESTERN CONSOLIDATED MILLINO CO., Minneapolis 

USE OUR 

Ground Linseed. Cake 
(OIL MEAL) 

Put up in 100 lb. bag•, aa follow•: 
"A" Meal-Extra line ground. 
"B" Meal-Ordinary ground. 

Pea •ae-(for •heep). 
Nat •u:e-(fot •heep). 

• 

If you are interested, send in your name and address to any of the offices 
named below, and we will mail you some '' Facts for Practical Feeders" ; 
also samples and prices. 

AMERICAN LINSEED COMPANY 
NEW YORK 
ST. LOUIS 
OMAHA 

CHICAGO 
ST. PAUL 
KANSAS CITY 

SAN FRANCISCO PORTLAND 

MINNEAPOLIS 
DES MOINES 
SIOUX CITY 
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