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The Minnesota 
Loan & Trust Co.

Minneapolis, Minn.

Capital and Surplus, $725,000.00

THE FIRST NATIONAL 
BANK  O F  C H IC A G O

C apital and Surplus, $15,000,000

Welcomes and appreciates accounts of 
conservative banking houses, believing that 
its extensive clientele which has been 
gradually developed by more than forty 
years of consistent, considerate service is 
significant endorsement of the agreeable 

and satisfactory accommodations 
rendered to its customers.

D I V I S I O N  F, (B A N K S  A N D  B AN K ER S) 
A U G U S T  B L U  M, V i c e - P r e s i d e n t  
HERBERT W. BROUGH, Assistant Manager
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The C om m ercial 
National Bank

of CHICAGO
Capital, Surplus and Undivided Profits, $ 7 , 0 0 0 , 0 0 0  

Deposits, $ 4 0 , 0 0 0 , 0 0 0
OFFI CERS

GEORGE E. ROBERTS . . . President GEORGE B. SMITH . . Ass’t Cashier 
JOSEPH T. TALBERT . . . Vice-Pres. HARVEY C. VERNON . Ass’T Cashier
RALPH VAN VECHTEN, 2nd Vice-Pres. H. ERSKINE SMITH . . Ass’t Cashier 
DAVID VERNON . . . 3rd Vice-Pres. WM. T. BRUCKNER . . Ass’t Cashier 
NATHANIEL R. LOSCH . . . Cashier EDGAR N. JOHNSON . . . Auditor

T his bank is  p le a se d  to  p la ce  at the d isp o sa l  
o f its  cu sto m ers th e fa c ilit ie s  ¿ained  

during forty  y e a r s  o f co n tin u o u s  
se r v ic e  and ¿row th

ME MB E R S :
New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 
Minneapolis Chamber of Commerce 
New York Produce Exchange 
Merchants Exchange, St. Louis

SIDNEY C. LOVE FREDRICK SWIFT FREDRICK C. ALDRICH

SIDNEY C. LOVE & CO.
Stock and Grain NEW YORK 

CHICAGO 
ST. LOUIS 
MINNEAPOLIS

Fellow of the American Association of Puhlic Accountants 
Fellow of the Minnesota Society of Public Accountants

H erbert  M. T emple
PUBLIC ACCOUNTANT AND AUDITOR

B u s in e s s  S y s te m s  a  S p e c ia l ty

ST. PAUL 
Germania Life Bldg.

N. W. Main 519 
Tri-State 1239

MINNEAPOLIS 
Lumber Exchange 
N. W. Main 2406 

Tri-State 2781

M. C. MILLER, 
Consulting Promoter

Companies Organized.
New, Original and Effective Plans for Financing 

Enterprises.
Special Form of Underwriting for Realty 

and Industrial Corporations.

418-21 Andrus Bkfg., Minneapolis, Minn.

A U D I T S  S Y S T E M S

Marwick, Mitchell & Co., 

C H A R T E R E D  A C C O U N T A N T S

760 Temple Court MINNEAPOLIS

79 Wall Street, NEW YORK
CHICAGO PITTSBURG LONDON
ST. PAUL WINNIPEG GLASGOW

T H E  HOM E B A N K  
OF C A N A D A

426 Main St.,
W I N N I P E G

A General Banking Business Transacted.
Exchange Bought and Sold. 

Collections on Western Canada Solicited.
W. A . M A C H A FF1E, Manager Winnipeg Branch.

PATRONAGE IS THE BEST REWARD FOR A 
LONG PERIOD OF CONSERVATIVE 

MANAGEMENT.

BN S U R A N C E  upon the lives of young  m en from  
seventeen to  tw enty-five years of age is g row ing  
to  be a large fac to r in the business of Life In s u r­
ance, m ore th an  here to fo re , because fa thers  are 

recognizing  the advantage of having the ir sons- insu ie  
w hile young, pay ing  the prem ium s fo r them  until the  sons 
can assum e the  ou tlay  them selves.

T he reasons fo r such a step are m any and all practical. 
M en of long  experience recognize the  value of having a 
reasonable am ount of insurance in case of fu tu re  un in su r­
ability. T hen  the natu re  of an insurance co n trac t ex ten d ­
ing over a long te rm  of years m akes a young  m an th ink  
of the fu tu re  and inculcates the hab it of frugality  early  m 
life. F u rtherm ore , to the m ajo rity  of young  men, it is a 
source of satisfaction  to  them  to  know  th a t they leave 
som e esta te  in the event of an un tim ely  death.

T he question of cost, how ever, is a conclusive argum ent

in favor of early  insurance. F o r instance, an E ndow m ent 
m atu rin g  at age sixty, the  beg inn ing  of old age, is an 
acknow ledged practical con trac t. A t age fo rty , such a 
policy w ould be a T w en ty  Y ear E ndow m ent and the  
annual prem ium  $48 .64 . A t age tw enty , a T w en ty  P ay ­
m ent E ndow m ent a t age six ty  w ould only cost $2 7 .85 , a 
saving of over four thousand  dollars on ten thousand  in ­
surance; besides, the  younger m an has insurance p ro tec ­
tion  for fo rty  years, against the  older one for only tw en ty  
years.

T he low prem ium s of the P rov iden t Life and T ru s t 
C om pany of Ph iladelph ia  on the lim ited paym ent, long 
tim e E ndow m ents, are very  attrac tive . A t the younger 
ages, these ra tes  are low er than  the lim ited paym ent Life 
of o ther com panies and the guaran tees m uch greater.

I have w ritten  considerable insurance of this na tu re  
in recen t years and the com m ent of pa trons is one of 
universal satisfaction .

I shall be glad  to discuss the sub ject w ith any one w ho 
is in terested . W A R R E N  M. H O R N E R ,

G eneral A gen t fo r M innesota. 
T0 3 8 -10 4 0  Security  B ank Bldg. M inneapolis, M innesota.
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1865 UNION BANK OF CANADA QUEBEC6
Capital Authorized, $4,000,000.00 -  Capital Paid up, $3 ,180,000.00 —  Rest, $1,700,000.00

B o a rd  o f  D i re c to rs .
H on. John  S h a rp ies , P r esid en t; W m . P r ice , E sq ., V ice  

P r e sid en t; R. T. R iley , E sq ., E . L. D rew ry , E sq ., W m . 
S h aw , E sq ., F . E . K en a s to n , E sq ., Joh n  G alt, E sq ., M. 
B. D a v is . E sq ., E . J. H a le , E sq ., Geo. H . T hom p son , E sq ., 
G. H . B alfour, G eneral m an a g er; F . W . A sh e, Supt. 
E a ster n  b ra n ch es; J. G. B ille tt , In sp ecto r ; E . E . Code, 
A s s t  In sp ector .

H . B. S h aw , Su pt. W . b ran ch es , W in n ip eg ; F . W . 
S. C rispo, W e ster n  In sp ector ; H . V e a se y , A ss t . In sp ector;  
P. V ib ert, A ss t . In sp ecto r ; J. S. H ia m , A ss t . In sp ector . 

A d v is o r y  C o m m i t t e e ,  T o r o n t o  B r a n c h :
Geo. H . H ees , E sq ., T h o m a s K in n ear, E sq .

B ra n c h e s  and  A genc ies .
Q uebec.— D a lh o u sie  S ta tio n , M ontreal, Q uebec, St. 

L o u is  S t., Q uebec, St. P o lycarp e .
O n tario .— A lex a n d r ia , B arr ie , C arlton  P la ce , C ook s-  

tow n , C rysler, E n g leh a r t, E rin , F en w ick , F ort W illiam , 
H a iley b u ry , H a s t in g s , H illsb u rg , Jasp er. K em p tv ille ,  
K in b u rn , K in g sv ille , L ea m in g to n , M anotick , M elbourne, 
M etca lf, M errick v ille , M ount B ry d g es , N ew b oro , N ew  
L isk ea rd , N o r th  G ow er, N orw ood , O sgoode S ta tio n , O t­
ta w a , P a k en h a m , P ortlan d , P la n ta g e n e t, R o sen ea th , 

Sh elb u rn e , S m ith ’s  F a lls , S m ith v ille , S t itsv ille ,

S y d en h am , T hornton , T oron to , W ark w orth , W estw o o d , 
W h ea tley , W iarton , W in ch ester .

M an itob a .— A lton a , B aldur, B irfle , B o isse v a in , B ra n ­
don, C arberry, C arm an, C rysta l C ity , C yp ress  R iver, D a u ­
ph in , D e lo ra in e , G lenboro, G retn a , H a m io ta , H a r tn ey , 
H ollan d , K illa rn ey , M anitou , M elita , M in n ed osa , M into, 
M orden, N eep a w a , N in g a , R ap id  C ity , R oblin , R u sse ll, 
Sh oal L ak e, Sou ris , S tra th c la ir , V irden , W a sk a d a , 
W a w a n esa , W ellw ood , W in n ip eg , W in n ip eg , N . E. Br. 
W in n ip eg , S a rg en t, a v e ., Br.

S a sk a tc h e w a n .— A reola , A sq u ith , C arly le , C raik, Cupar, 
E sterh a zy , F illm ore, H u m b olt, In d ian  H ead , L a n ig a n , 
L em b erg , L u m sd en , M aple C reek, M ileston e , M oose Jaw , 
M oosom in , O xbow , P e n s e  Q u’A p p elle , R eg in a , S a sk a to o n , 
S a sk a to o n , W e st  E n d  B ran ch , S in ta lu ta , S tra ssb u rg , 
S w if t  C urrent, W a p e lla , W eyb u rn , W o lse ley , Y orkton .

A lb erta .— A irdrie , B la irm ore, B o w en , C algary, C ard- 
ston , C arstairs,, C laresholm , C ochrane, C ow ley , D id sb u ry , 
E d m on ton , S a sk a tch ew a n , F rank , H ig h  R iver, In n is fa il, 
L acom be, L eth b rid ge , M acleod , M ed ic in e  H a t, O kotoks, 
P in ch er  C reek.

B r it ish  C olum bia .— V an cou ver .
A g e n ts  and  co rresp o n d en ts  a t  all im p o rta n t c en te rs  in 

G reat B r itia n  and  th e  U n ited  S ta te s .

WESTERN BONDS.
F U T U R E  BOND E LE C T IO N S .

A p r i l  25.— H e le n a , M o n t., $670,000 w a te r w o rk s  a n d  s e w e r  
b o n d s .

A p r i l  27.— G ra n ts  P a s s ,  O re ., $40,000 p a v in g  bo n d s.
A p r i l  27.—W ah oo , N eb ., $15,000 e lec tr ic  lig h t bonds.
A p r i l  28.— P o r ta g e  la  P r a i r ie ,  M an ., $50,000 a u x i l ia r y  w a te r ­

w o rk s  s y s te m  d e b e n tu re s .
A p r i l  28.— D a v id  C ity , N eb ., $17,000 s e w e r  b o n d s.
A p r i l  30.— S a k a to o n , S a sk ., $25,000 fire  d e p a r tm e n t  d e b e n ­

tu re s .
A p r i l  30.— S a s k a to o n , S a s k , $25,000 fire  d e p a r tm e n t  d e ­

b e n tu re s .
A p r i l . — S a n d p o in t,  Id a h o , $75,000 b o n d s .
M a y  4.— B is m a rc k , N . D ., $20,000 c i ty  h a ll  b o n d s .
M a y  5.—L o d i, C al., $76,000 w a te r  a n d  l ig h t  a n d  $50,000 s e w e r  

b o n d s .
M a y  5.— O m a h a , N eb ., $1,000,000 c o u r t  h o u s e  b o n d s .
M a y  6.— C alg a ry . A lta ,  $25,000 e le c tr ic  l ig h t ;  $175,000 w a t e r ­

w o rk s  e x te n s io n ;  $14,000 c o n s t r u c t io n  a n d  e q u ip m e n t  fo r  r e fu s e  
d e s t r u c to r  a n d  $44;000 fin ish  o f a  t r u n k  s e w e ra g e .

M a y  7.—W in n ip e g , M an ., $600,000 sch o o l; $90,000 b r id g e  a n d  
$25,000 d e b e n tu re s  fo r  l ib r a r y  p u rp o s e s .

M a y  7.— O m a h a , N eb ., $50,000 p a v in g  a n d  $50,000 p a r k  b o n d s .
M a y  8.— F a irm o n t ,  N eb ., S ch o o l D is tr ic t ,  $27,500 b u ild in g  

bo n d s.
M a y  11.— S a n  F r a n c is c o ,  C al., $1,000,000 fire  d e p a r tm e n t  

b u i ld in g s ;  $2,500,000 s t r e e t  p a v in g ;  $4,250,000 c i ty  h a ll ;  $7,000,- 
000 sch o o l b u i ld in g s ;  $1,500,000 m a in  l ib r a r y  a n d  b ra n c h ;  $2,- 
000.000 h o s p i ta ls ;  $1,150,000 h a ll o f ju s t ic e  a n d  h e a l th  d e p a r t ­
m e n t ;  $2,500,000 p u b lic  p a r k s ;  $500,000 p la y -g ro u n d s  a n d  $1,- 
000,000 m u n ic ip a l  g a rb a g e  p la n t .

M a y  19.— K e w a u n e e , W is ., $20,000 e le c tr ic  l ig h t  b o n d s .
M a y  26.— O a k la n d , C al., $5,000 w a te r w o rk s  b o n d s .
J une

b o n d s.
1.— U n io n , O re ., $55,000 w a te r w o rk s ,  

F U T U R E  BOND SA LE S .

l ig h t  a n d s e w e r

A p r i l  25.— N a m p a , Id a h o . S choo l D is t r i c t  N o. 51, $5,700 c o u ­
po n  b o n d s , d e n o m in a tio n , five  b o n d s  $1,000; o n e  b o n d  $700; i n ­
t e r e s t  n o t to  e x ce e d  5% ; 10-20 y e a r  (o p t io n a l) .  C h a r le s  M etc a lf , 
c le rk  o f S chool D is t r i c t  N o. 51.

A p r i l  25.— M ead e  Co., S. D ., (P . O. D e ad w o o d ), $25,000 s e t ­
t le m e n t  b o n d s  is su e d  b y  L a w re n c e  Co., S. D .; 5% ; 9% -19%  y e a r  
(o p tio n a l) .  D . A . M c P h e rso n , c h a i rm a n ,  c o m m is s io n e rs  o f 
L a w re n c e .

A p r i l  25.— B rid g e w a te r ,  S. D ., $15,000 sch o o l b o n d s ; 5% ; 1-20 
y e a r  ( s e r ia l ) .  C. A. R a y , c le rk  o f sch o o l d is t r ic t .

A p r i l  27.— B e llin g h a m , W h a tc o m  Co., W a s h .,  S choo l D is t r ic t  
N o. 81, $70,000 b u ild in g  b o n d s , d e n o m in a t io n  $1,000; i n t e r e s t  n o t 
to  e x c e e d  5% ; 10-20 y e a r  (o p t io n a l) .  E d . L . C o llie r, c o u n ty  
t r e a s u r e r .

A p r i l  30.— Y a n k to n  Co., S. D ., (P . O. Y a n k to n ) ,  $120,000 C lay  
C re e k ' d i tc h  b o n d s ; d e n o m in a t io n  $100 to  1,000; 6% ; 6% ( a v e r ­
a g e ) -12 y e a r  (o p t io n a l) ;  c e r t if ie d  c h e c k  1%.  D a v id  M. F i n ­
n e g a n , c o u n ty  a u d i to r .

A p r il  30.— C h isa g o  L a k e , L a k e  C h isa g o  Co., M in n ., $1,300 
to w n  h a l l  b o n d s , d e n o m in a tio n , o n e  b o n d  $500 a n d  tw o  b o n d s , 
$40; 5% ; 2 y e a r  ( a v e ra g e ) .  C. F . S tro m g re n , to w n  c le rk .

A p ril  30.— N e w  M ex ico  T e r r i to r y ,  (P . O. S a n ta  F e ) .  $25,000 
a g r ic u l tu r a l  co lleg e  b o n d s , 20-30 y e a r  ( o p t i o n a l ) ; $25,000 in s a n e  
a s y lu m  b o n d s , 10-20 y e a r  (o p tio n a l)  a n d  $25,000 m i l i t a r y  a c a d e m y , 
10-20 y e a r  (o p t io n a l) ;  a ll b e a r in g  5 %  in te r e s t .  J .  H . V a u g h a n , 
T e r r i to r ia l  t r e a s u r e r .

M a y  1.— L a m o n t,  A lta .,  B loom fie ld  S chool D is t r i c t  N o. 641, 
$5,000 sch o o l d e b e n tu re s ;  20 y e a r s .  W ill ia m  J .  H a c k e t t ,  s e c r e ­
t a r y - t r e a s u r e r ,  L a m o n t .

M a y  1.— N o r th p o r t ,  M ich ., $5,000 e le c tr ic  l ig h t  b o n d s , d e ­
n o m in a t io n  $500; 5% ; 15 y e a r s .  W ilb u r  E . C am p b e ll, v illa g e  
c le rk .

M ay  1.— R a p id  C ity , M an ., S choo l D is t r i c t  N o. 124, $2,700 
sch o o l d e b e n tu r e s ;  5% ; 20 y e a r s .  G. M cW illia m s , s e c r e ta r y -  
t r e a s u r e r .

M a y  1.—-S taffo rd . R o se a u  C o.. M in n .. $900 r e fu n d in g  b o n d s , 
d e n o m in a t io n  $450; i n te r e s t  n o t  to  ex ce e d  6%; 5 years.. E r ic k  J . 
B a c k lu n d ,  to w n  c le rk , S ta f fo rd . (P . O. R o se a u .)

M a y  1.—W e s th o p e , N . D ., $4,000 b o n d s ; n o t  to  e x c e e d  6%. 
C. N . M o rw ood , c i ty  a u d i to r .

M a y  1.— W illia m s b u rg . Io w a ., In d ., S choo l D is tr ic t . ,  $20,000 
sch o o l b o n d s , d e n o m in a t io n  $500; d a te d  M ay  1, 1908; in te r e s t  
b id ; 5-10 y e a r  (o p tio n a l) .  R. W , P u g h , s e c re ta ry .

May 2«-—S t, C ro ix  F a lls ,  W is ., $5,000 w a te r w o rk s  b o n d s , d e ­

n o m in a t io n  $500; 5% ; c e r t if ie d  c h ec k  5%.  J o h n  C. H e g lu n d  v i l ­
la g e  c le rk .

M a y  2.— C a lg a ry , A lta .,  $20.000 e le c tr ic  l ig h t ;  $340,000 w a te r  
g r a v i ty  a n d  $75,000 h o s p ita l  d e b e n tu re s ;  4% % ; 30 y e a r s .  H . E . 
G illis , c i ty  c le rk .

M a y  4.— H o lla n d , M ich ., $30,000 e le c tr ic  l ig h t  b o n d s ; i n te r e s t  
n o t to  e x ce e d  6%;  3(4 y e a r  ( a v e r a g e ) ;  c e r t if ie d  c h e c k  $300. W il­
lia m  O. V a n  E y c k , c i ty  c le rk .

M a y  4.—-S h erid an , W y o ., $14,000 s e w e r  s y s te m  e x te n s io n  
b o n d s ; d e n o m in a tio n  $500; 5% ; 10-20 y e a r  (o p t io n a l) ;  c e r t if ie d  
c h e c k  5%.  C. W . S h e ld o n , c i ty  c le rk .

M a y  5.-—E a s t  G ra n d  F o r k s ,  M in n ., $50,000 w a te r w o rk s  b o n d s , 
d e n o m in a t io n  $500; 5% ; 14% y e a r  ( a v e ra g e ) .  C. P . Z im m e rm a n , 
c i ty  re c o rd e r .

M a y  6.— O n e id a  Co., W is ., (P . O'. R h in e la n d e r ) ,  $100,000 c o u r t  
h o u s e  bonds., d e n o m in a t io n  $1,000; 5% ; 10 1-5 y e a r  ( a v e ra g e ) .  
A r th u r  T a y lo r , c o u n ty  t r e a s u r e r .

M a y  7.— O k la h o m a  C ity , O k la .. S chool D is tr ic t .  $75,000 b u i ld ­
in g  b o n d s ; 5%. S. M. A rm o u r , s e c re ta ry ,  b o a rd  of e d u c a tio n .

M a y  7.— M in n ea p o lis , M in n ., $50,000 p a rk ,  $250,000 im p r o v e ­
m e n t,  $75,000 im p r o v e m e n t  a n d  $250,000 s e w e r  b o n d s ; 4% ; 30 
y e a r s ;  c e r t if ie d  ch ec k , 2%.  D a n  C. B ro w n , c i ty  c o m p tro lle r .

M a y  12.— L in c o ln  Co., M in n ., (P . O. Iv a n h o e ) .  $10,600 b o n d s  
o f D itc h  N o. 7; $9,700 D itc h  N o. 14; $6,700 D itc h  N o. 16 and  
$3,100 D itc h  N o. 20; c e r t if ie d  c h e c k  $100. R . IT. S isso n , c o u n ty
a u d ito r .

M a y  15.— M illw a rd , M in n ., $6,000 b o n d s , d e n o m in a t io n  $1,000; 
i n t e r e s t  b id ; 20 y e a r s ;  c e r t if ie d  c h e c k  $100. A . T . R ic h a rd s o n  
to w n  c le rk .

Ju ne  15.— D o u g la s  Co., W is... (P . O. S u p e r io r ) ,  $75,000 c o u n ty  
b o n d s , d e n o m in a tio n  $250 a n d  500; 4% % ; 20 y e a r s  ( s e r ia l) .  C h a r ­
le s  L . F la g s ta d ,  c o u n ty  c le rk .

M a y  31.— H u m b o ld t,  S a s k ., S ch o o l D is t r ic t  N o. 1529, $50,000 
schoo l d e b e n tu re s ;  6%;  10 y e a r s .  F . K . W ilso n , s e c r e ta r y
t r e a s u r e r .

- A t  Once.
W e s s in g to n  S p r in g s , S. D ., $23,000 w a te r w o r k s  b o n d s , d e ­

n o m in a tio n  $500; 5% ; 17% y e a r  (a v e ra g e ) .  W . B. W ilso n , c ity  
a u d i to r .

A n y  Date .

W e ta s k iw in ,  A lta .,  $172,500 to w n  d e b e n tu re s ;  5%. J . W  H e y  
c ity  c le rk .

A s q u ith ,  S a s k ., $2,300 sch o o l d e b e n tu re s ;  8%; 20 y e a r s  J a m e s  
M alla s , t r e a s u r e r .

T o w n e r, N . D ., $6,000 w a te r w o r k s  b o n d s ; 4% ; 20 y e a r s  
F . F . F r i tz ,  m a y o r .

C a m ro se , A lta .,  $15,000 d e b e n tu r e s ;  6% ; 20 y e a r s .  R  D
F le m in g , s e c r e ta r y - t r e a s u r e r .

B o n es te e ! , S. D ., S ch o o l D is t r i c t  N o. 13, $4,500 sch o o l b o n d s ; 
6% ; 15 y e a r s .  C. J .  A le x a n d e r ,  to w n  c le rk .

N ee lin , M an .. $3,000 H u n tle y ,  S. D ., d e b e n tu re s .;  5% % ; 20 
y e a r s .  W . M. E a s to n ,  s e c r e ta r y - t r e a s u r e r .

W h e a t la n d ,  W y o ., $25,000 w a te r w o rk s  b o n d s ; 6%; 10-19% 
y e a r  (o p tio n a l) .  A . G. H o p k in s ,  c i ty  c le rk .

D u rb a n , M an ., C e n t r a l  V a lle y  S choo l D is t r ic t ,  $2,000 schoo l 
d e b e n tu re s ;  6%. IT. W . L ee , s e c r e ta r y - t r e a s u r e r .

S u p e r io r , W is ., $30,000 sch o o l b o n d s ; 5%; 10-20 y e a r s  (o p ­
tio n a l) .  W . F . N ie h a u s , c h a i rm a n ,  b o a rd  o f  fin an ce .

B u rn a b y , B. C., $12,000 sch o o l d e b e n tu re s ,  d e n o m in a tio n , one 
$800; b a la n c e  $1,000; 5%;  50 y e a r s .  S e c r e ta r y - t r e a s u r e r .

L e d u c , A lb e r ta ,  $10,000 fire  p ro te c t io n  a n d  $5,000 p a r k  d e ­
b e n tu r e s ;  5% ; 20 y e a r s .  C. E . A . S im o n d s, s e c r e ta r y - t r e a s u r e r .

C o c k ra n e , A lta .,  P r o t e s t a n t  P u b l ic  S ch o o l; D is t r i c t  N o  142, 
$5.000 sch o o l d e b e n tu re s ;  20 y e a r s .  C h a r le s  G ra y so n , s e c r e ­
t a r y - t r e a s u r e r .

B ro w n  C o u n ty , W is . ,  (P . O. G re e n  B a y ) ,  $50,000 ja i l  a n d

b a n k  a n d  T r u s t  c o m p a n y

A U D IT IN G  A N D  C O U N S E L L IN G
B y a T h o r o u g h l y  T r a i n e d  a n d  B r o a d l y  E x p e r i e n c e d  B a n k e r  

P r a c t i c a l , C o m p r e h e n s i v e  R e s u l t s

L. L . D o u b l e d a y

M i l w a u k e e , w i s .

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



4 THE COMMERCIAL W EST Saturday , A pril 25, 1908

The FIRST NATIONAL BANK ST. PAUL, MINN.
U. S. DEPOSITORY

Capital $1,000,000.00 Surplus $1,000,000.00
Officers: E. H. Bailey, Prest. E. N. Saunders, Vice Prest. Wrn. A. Miller, Cash. F. A. Nienhauser, Asst. Cash. O. M.'Nelson. Asst. Cash. 

Directors- H P Upham. James J Hill, Howard Elliott, D. C. Shepard, H. E. Thompsons, E. N. Saunders, Louis W. Hill, E. P. Shepard, E. H. Curtle, 
’ Chas. W. Ames, E. H. Bailey, Theo. A. Schulze, Chas. W. Gordon. T. L. Schurmeir, W. A. Mdler.

s h e r i f f ’s re s id e n c e  b o n d s ; 4 % % ; 1 -2 0 -y e a r , s e r ia l .  E lm e r  S. 
H a ll ,  c o u n ty  c le rk .

E d w a rd ,  M an ., $2,286 d e b e n tu re s  o f D ra in a g e  D is t r i c t  N o. 
1; 5% ; 15 y e a r s ;  $2,260 d e b e n tu r e s  o f D ra in a g e  D is t r i c t  N o . 2, 
6% ; 20 y e a r s .  W a l te r  H u n d e ll ,  s e c r e t a r y - t r e a s u r e r .

Y o rk to n , S a s k ., $45,000 w a te r w o rk s  d e b e n tu re s ;  40 y e a r s ;  
$15,000 s e w e r  d e b e n tu re s ;  40 y e a r s ;  $10,000 te le p h o n e  d e b e n t -  
"ures; 20 y e a r s ;  a ll b e a r in g  5%  in te r e s t .  R . H . L o ck , s e c r e ta r y -  
t r e a s u r e r .

BO N D  NOTES.

to w n  d e b e n tu re s  h a v e  b e e n  so ld  to  M essrs,. G eo. A . S tim s o n  & 
Co., of D e tro it .  , .

B ra in e rd ,  M in n .— T h e  e le c tio n  w h ic h  w a s  to  h a v e  b e en  h e ld  
on  A p ril 24th, to  v o te  on  i s s u in g  $159,000 w a te r w o rk s  b o n d s , h a s  
b e e n  p o s tp o n e d .

S t. P a u l ,  M in n .— N o b id s  w e re  re c e iv e d  fo r  th e  $75,000 sch o o l; 
$125,000 s e w e r  a n d  $50,000 r e fu n d in g  bonds,, 4% 30 y e a r s  o f ­
fe re d  on  A p ril  15.

S t. L o u is  C o u n ty , M in n ., (P . O. D u lu th ) .— T h e  c o u n ty  w ill 
is s u e  $600,000 4% %  18 y e a r  ( a v e ra g e )  c o u r th o u s e  b o n d s , in  d e ­
n o m in a t io n s  o f $1,000-.

L isc o m b , l a . — T h e  e le c tio n  o f A p ril 6 th  d e fe a te d  $3,000 w a t e r ­
w o rk s  b o n d s .

1 M o n tro s e , M in n .— O n A p ril 11, $3,000 b o n d s  w e re  d e fe a te d  by

W a i ts b u r g .  W a s h .,  S choo l D is t r i c t .— T h e  p ro p o s i t io n  o f i s s u ­
in g  b o n d s  fo r  th e  e re c t io n  o f th e  W a i ts b u r g  A c a d e m y  w ill b e  
s u b m it te d  to  v o te r s  soon .

a  v o te  o f 2 to  1.
L o v e ll, W y o . - T h e  e le c tio n  o f A p ril 7, a u th o r iz e d  $15,000 

w a te r w o rk s  b o n d s .
M o n ro e , M ich .— T h e  p ro p o s it io n  to  v o te  on  i s s u in g  $50,000 

s e w e r  b o n d s , w a s  d e fe a te d .
V ic to rv ille , C a l.— T h e  p ro p o s it io n  to  is s u e  $2,500 b o n d s  w ill 

b e  s u b m it te d  to  th e  v o te rs .
A lb io n  N e b .— T h e  v o te r s  d e fe a te d  $5,000 c i ty  h a ll  b o n d s  on 

A p ril  7 b y  a  v o te  o f 204 to  191.
G ra n i te  F a lls .  M in n ., S ch o o l D is t r i c t .— T h e  v o te r s  r e c e n t ly  

a u th o r iz e d  $14,000 b u ild in g  b o n d s .
O d essa , W a s h .— B o n d s  fo r  th e  im p r o v e m e n t  o f th e  w a t e r ­

w o rk s  s y s te m  w ill b e  v o te d  on  soon .
C h ip p e w a  F a l ls ,  W is .— A t a  s p e c ia l  e le c tio n  h e ld  on  A p ril 7, 

$35,000 b r id g e  b o n d s  w e re  a u th o r iz e d .
B r y a n t .  S. D .— A  s p e c ia l e le c tio n  has. b e e n  c a lled  to  v o te  on 

i s s u in g  $10,000 5%  w a te r w o rk s  b o n d s .
S ta v e ly , A lta .— T h e  c i ty  h a s  so ld  a n  is s u e  o f $10,000 6% %  

20 y e a r  b o n d s  to  W . C. B r e n t  o f T o ro n to .
R itz v ille , W a s h .— A  s p e c ia l  e le c tio n  h a s  b e en  ca lled  to  v o te  

on  i s s u in g  ’b o n d s  fo r  w a te r w o rk s  pu rposes,.
S h e lley , Id a h o .— A t a  s p e c ia l  e le c tio n  h e ld  on  A p ril 2,- $6,500 

w a te r w o r k s  b o n d s  w e re  u n a n im o u s ly  v o te d .
S e w a rd , N e b .— T h e  e le c tio n  o f A p ril 7 a u th o r iz e d  $10,000 5% 

11 y e a r  c i ty  h a ll  b o n d s  b y  a  v o te  o f 430 to  100.
D e l N o r te ,  C olo .— T h e  is s u a n c e  o f $31,500 6% 20 y e a r  b o n d s  

in  d e n o m in a t io n s  o f $500 h a s  b e e n  a u th o r iz e d .
M erced , C al., S o u th  E l im  S chool D is t r i c t .— T h e  q u e s tio n  of 

i s s u in g  $1,000 sch o o l b o n d s  w ill b e  v o te d  on  so o n .
B isb ee , N . D .— A  p e t i t io n  is, b e in g  c ir c u la te d  fo r  th e  i s s u ­

a n c e  o f $6,000 b o n d s  fo r  m u n ic ip a l  im p ro v e m e n ts .
H o m e r , N eb ., S ch o o l D is t r ic t .— A s p e c ia l  e le c tio n  w ill h e  

h e ld  on  A p ril 28 to  v o te  on  i s s u in g  b u ild in g  b o n d s .
Io n ia ,  M ich .— A t a  s p e c ia l e le c tio n  h e ld  on  A p ril 6, $10,000 

a rm o ry  b o n d s  w e re  a u th o r iz e d  b y  a  v o te  o f 10 to  1.
T ro y . Id a h o .,  S choo l D is t r ic t .— T h e  e le c tio n  on A p ril 4, a u ­

th o r iz e d  $12,000 b u ild in g  b o n d s  b y  a  v o te  o f 158 to  10.
T o p p e n is h , W a s h .— A  s p e c ia l e le c tio n  w ill b e  h e ld  on  M ay  4 

to  v o te  on  is s u in g  b o n d s  fo r  m u n ic ip a l  im p ro v e m e n ts .
B u ffa lo , M in n .— B y  a  v o te  o f 105 to  13, $12,000 b o n d s  fo r  th e  

e re c t io n  o f a  n e w  h ig h  sch o o l b u ild in g , w e re  a u th o r iz e d .
L a n s in g .  M ich .. S ch o o l D is t r i c t .— T h e  e le c tio n  o f A p r il  10th  

d e fe a te d  $75,000 h ig h  sch o o l b o n d s  b y  a  v o te  o f 344 to  118.
G re sh a m , N e b .— T h e  e le c tio n  o f A p ril 7, a u th o r iz e d  $8,500 6% 

5-20 y e a r  (o p tio n a l)  w a te r w o r k s  b o n d s  b y  a  v o te  o f  69 to  10.
M a r tin e z , C al., S choo l D is t r i c t .— T h e  p ro p o s it io n  o f is s u in g  

$35,000 b o n d s  w ill b e  s u b m it te d  to  th e  v o te rs , a t  a n  e a r ly  d a te .
L o n g  P r a i r ie .  M in n .. S choo l D is t r ic t  N o . 11.— T h e  $39,000 4% 

h ig h  sch o o l b o n d s  v o te d  on  M a rc h  24, w ill b e  t a k e n  b y  th e  s ta t e .
D o u g la s , W y o .—N o  s a t i s f a c to r y  b id s  w e re  re c e iv e d  fo r  th e  

$50,000 5% %  10-30 y e a r  (o p tio n a l)  w a te r w o r k s  e x te n s io n  b o n d s.
N in g a  M a n .— T h e  b y - la w  to  r a is e  $12,000 fo r  th e  e re c t io n  o f 

a  n e w  sch o o l b u ild in g  w a s  v o te d  b y  th e  r a t e - p a y e r s  on  A p ril 
10th .

N o r th  P la t t e ,  N e b .— T h e  e le c tio n  o f A p ril 8. d e fe a te d  $95,- 
000 5%  5-20 y e a r  (o p tio n a l)  w a te r w o rk s  b o n d s , lm  a  v o te  o f 146

B illin g s , M o n t., S chool D is t r ic t .— A t a  s p e c ia l  e le c tio n  h e ld  
on  A p ril 4 th , th e  v o te r s  a u th o r iz e d  $30,000 a d d i t io n a l  b u ild in g  
b o n d s  b y  a  v o te  o f 202 to  38.

K e n m a re , N . D ., S ch o o l D is t r i c t .— A t a  s p e c ia l  e le c tio n  h e ld  
r e c e n t ly  b o n d s  fo r  th e  c o n s tr u c t io n  o f a  n e w  b u ild in g  w e re  
a u th o r iz e d  b y  a  v o te  o f 99 to ' 1.

R o se b u rg , O re .— A t a  s p e c ia l  e le c tio n  h e ld  on  A p ril 2, th e  
p ro p o s it io n  to  is s u e  $30,000 5%  20 y e a r  s t r e e t  a n d  b r id g e  b o n d s , 
w a s  c a r r ie d  b y  a  v o te  o f 482 to  66.

C lyde  P a rk ,  M o n t., (P . O. , L iv in g s to n ) .-—T h e  p ro p o s it io n  of 
i s s u in g  b o n d s  in  th e  s u m  of *$2,500 fo r  th e  e re c t io n  o f a  n e w  
sch o o l b u ild in g , w ill be  v o te d  s.oon.

G r e a t  F a l ls ,  M o n t.— T h e  r e s o lu tio n  w a s  p a s s e d  on  M a rc h  
30th , a u th o r iz in g  th e  is s u a n c e  o f $100,000 5%  10-20 y e a r  (o p tio n a l)  
w a te r w o rk s  b o n d s . D e n o m in a tio n  $1,000.

T u c s o n , A riz ., S ch o o l D is t r i c t  N o. 1.— T h e  $50,000 5°^ 30 y e a r  
b u ild in g  b o n d s , o ffe red  on  A p ril 8, h a v e  b e en  a w a r d e d  to  th e  
H a r r i s  T r u s t  & S a v in g s  B a n k  of C h icag o .

R en o . N e v .— T h e  $24,000 5%  15% y e a r  ( a v e ra g e )  b r id g e  b o n d s  
h a v e  b e e n  a w a r d e d  to  N . W . H a r r i s  & Co., o f L o s  A n g e le s  a t  a  
p re m iu m  o f $315.50-101.314, a  b a s is  of 4.88%..

T y n d a ll,  S. D ., S p r in g fie ld  S choo l D is t r i c t  N o. 1.— T h e  p r o p ­
o s it io n  o f i s s u in g  b o n d s  fo r  th e  e re c t io n  o f a  n e w  sch o o l b u i ld ­
in g , w ill be  s u b m it te d  to  th e  v o te r s  a t  a n  e a r ly  d a te .

M o n ro v ia , C al., S choo l D is t r i c t .— W . P . J o h n s o n  w a s  th e  s u c ­
c e s s fu l  b id d e r  fo r  th e  $8,000 5%  1-16 y e a r  ( s e r ia l)  sch o o l b o n d s , 
p a y in g  a  p re m iu m  of $1,471.01.837, a  b a s is  o f 4.734%.

C h e b o y g a n  Co., M ich ., (P . O. C h e b o y g a n ) .— T h e  e le c tio n  
w h ic h  w a s  to  h a v e  b e e n  h e ld  on  A o ril 6. to  v o te  on  i s s u in g  $150,- 
000 5%  1-15 y e a r  ( s e r ia l)  ro a d  b o n d s , h a s  b e e n  p o s tp o n ed .

C a th la m e t ,  O re .— T h e  q u e s tio n  o f b o n d in g  th e  to w n  fo r  $5,- 
000 fo r  th e  p u rp o s e  o f fu r n is h in g  a d e q u a te  w a te r  s u p p ly  fo r  fire  
p ro te c t io n  p u rp o s e s ,  is  b e in g  c o n s id e re d  b y  th e  c ity  co u n cil.

T o m a h , W is .— T h e  F i r s t  N a t io n a l  B a n k  of C h ic ag o  w a s  th e  
s u c c e s s fu l  b id d e r  fo r  th e  $15,000 5% 16% y e a r  ( a v e ra g e )  w a t e r ­
w o rk s  b o n d s , p a y in g  a  p re m iu m  of $805-105.366, a  b a s is  o f 
4.466%.

S e a t t le ,  W a s h .,  S choo l D is t r i c t  N o  .1.— T h e  $500,000 n o t  to  
ex ce e d  6% 20 y e a r  b u ild in g  b o n d s , o ffe red  on  A n ril 11, h a v e  
b e e n  a w a r d e d  to  th e  S e a t t le  N a t io n a l  B a n k , a t  102.125, a  b a s is  
o f 4.35.

H a n c o c k , M ich .— A t a  s p e c ia l  e le c tio n  h e ld  h e re  on  M a rc h  
6 th , th e  p ro p o s it io n  to  h o ld  on  i s s u in g  $25,000 b o n d s  fo r  th e  
im p ro v e m e n t  o f R a v in e  c ro s s in g s , w a s  d e fe a te d  b y  a  v o te  o f 
699 to  406.

M a r q u e t te ,  M an .. P r a i r i e  School D is t r i c t  N o. 121.— T h e  $2,- 
000 6% 1-10 y e a r  ( s e r ia l)  sch o o l b o n d s , o ffe red  on  M arch  18, 
h a v e  b e en  so ld  to  T h e  C re d it  F o n c ie r  o f W in n ip e g , a t  97.42, a  
b a s is  of 6.548.

C ald w ell, I d a h o .—A t a  s n e c ia l e le c tio n  h e ld  on A p ril 7, $5,000 
b r id g e  b o n d s  w e re  a u th o r iz e d  b y  a  v o te  o f 159 to  78. T h e  
p ro p o s it io n  o f i s s u in g  $1,500 b r id g e  b o n d s  w a s  d e fe a te d  b y  a  
v o te  o f 188 to  64.

M ilw au k e e , W is .— T h e  e le c tio n  o f A p ril 7. a u th o r iz e d  th e  
fo llo w in g  b o n d s : $50,000 e a s t  s id e  b a th  h o u s e ; $300,000 d o ck  a n d
d re d g in g ; $640,000 sch o o l; $45,000 s o u th  s id e  b a th  h o u s e  a n d  
$100,000 g a rb a g e  p la n t .

B a y  C ity , M ich .— T h e  $125,000 5% 4 2-3 y e a r  ( a v e ra g e )  lo ca l 
im p ro v e m e n t  b o n d s  o ffe red  on  A n ril 7, h a v e  b e e n  a w a r d e d  to  
K is se l. K in n ic u t t  & Co., o f N e w  Y o rk , a t  a  p re m iu m  o f $326.25- 
100.261, a  b a s is  o f 4.94% . ,

to  60.
D e  S m e t, S. D .— A s p e c ia l e le c tio n  w ill b e  h e ld  to  v o te  on  

th e  p ro p o s it io n  o f i s s u in g  $7,000 6%  3% y e a r  ( a v e ra g e )  sch o o l 
b o n d s .

S p r in g fie ld , M in n .— T h e  $25,000 5%  12 5-6 y e a r  ( a v e ra g e )  
w a te r w o r k s  b o n d s  o ffe red  on  A p ril  7. h a s  b e e n  a w a r d e d  to  th e  
H a r r i s  T r u s t  & S a v in g s  B a n k  of C h icag o , a t  a  p re m iu m  o f 
$317.50— 101.27, a  b a s is  o f 4.86% .

C a lu sa , C al., G ra n d  I s la n d  S choo l D is t r i c t .— A n e le c tio n  w ill 
b e  h e ld  so m e  tim e  th i s  m o n th  to  v o te  on  is s u in g  $6,000 sch o o l 
b o n d s .

C ro o k s to n , M in n .. S ch o o l D is t r i c t  N o. 1.— T h e  s t a t e  w ill ta k e  
th e  $20,000 4%  7-11 y e a r  (o p tio n a l)  b u ild in g  bonds., v o te d  on  
A p ril 3.

P r e s c o t t  A riz ., S ch o o l D is t r i c t  N o. 1.— T h e  e le c tio n  o f A p ril 
4 a u th o r iz e d  $25,000 5%  20 y e a r  b u ild in g  b o n d s  b y  a  v o te  o f 
143 to  6.

C h a r lo tte .  Io w a .— A t a  s p e c ia l  e le c tio n  h e ld  on  A p ril 6, a n  
is s u e  o f $5,000 w a te r w o r k s  b o n d s  w a s  a u th o r iz e d  b y  a  v o te  o f 
92 to  45.

M oose J a w , S a s k .— T h e  c i ty  h a s  so ld  to  M essrs.. W . A. M c ­
K e n z ie  & Co., a n  is s u e  o f $258,856 5%  b o n d s  a s  fo llo w s: $43,856
s id e w a lk s .  10 y e a r s :  $125.000 w a te r w o r k s  e x te n s io n , 50 y e a r s  
a n d  $90,000 e le c tr ic  l ig h t,  50 y e a rs .

B la in e  C o u n ty , Id a h o .,  (P . O. H a i le y ) .— T h e  $17,500 6% 14% 
'y e a r s  (a v e ra g e )  r e fu n d in g  b o n d s , o ffe red  on  A p ril 11. h a v e  b e e n  
a w a r d e d  to  C ro w b rid g e  &* N iv e r  C o m p a n y  o f C h icag o  a t  a  
p re m iu m  o f $350-102, a  b a s is  o f 5.785%.

C oos Co., O re .. S choo l D is t r i c t  N o. 13, (P . O. N o r th  B e n d ) .— 
M e s s rs .  M o rr is  B ro s ., o f P o r t la n d  w e re  th e  s u c c e ss fu l  b id d e rs  
fo r  th e  5% A. & O 10-20 y e a r  (o p tio n a l)  b p n d s  to  th e  a m o u n t  of. 
$40,000. P r e m iu m  $101-252, a  b a s is  o f 4.967.

S a n  J a c in to .  C a l.— T h e  p ro p o s it io n  o f i s s u in g  b o n d s  fo r  th e  
c o n s tr u c t io n  o f le v e e s  to  p r o te c t  th e  c i ty  fro m  floods, is  b e in g  
c o n s id e re d .

L a n g h a m , S a s k .— A n is s u e  o f $6,500 6%  1-20 y e a r  ( s e r ia l)

C h ey e n n e , W y o .— T h e  $160,000 4% %  10-30 y e a r  (o p tio n a l)  
w a te r w o rk s  b o n d s , h a v e  b e en  so ld  to  th e  H a r r i s  T r u s t  & S a v ­
in g s  B a n k  of C h icag o , a t  p a r .  T h is  is  th e  is s u e  w h ic h  w a s  o f ­
fe re d  on  M a rc h  17th , b u t  a ll  b id s  w e re  re je c te d .

D IV ID E N D S .
T he C onsolidation Coal Company has declared  a  regu­

la r  quarte rly  dividend of 1V2%, payable A pril 30.
T he A m erican D istric t T elegraph  Com pany of New J e r ­

sey declared  regu la r q uarte rly  dividend of 1%, payable 
A pril 22.

T he TJ. S. R ealty  & Im provem ent Company declared  a

q u arte rly  dividend of 1%, payable May 1 to  stock of rec ­
ord April 22. P rev ious paym ent w as l 1/£%  on F ebruary  
1 last.

G erm any tak es the  c red it for hav ing  th e  la rg est trade  
union in th e  world. It is composed of m etal w orkers and 
has a m em bership of 335,000, a  large proportion  of which 
a re  women.
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Central Trust Company
OF ILLINOIS

152 MONROE STREET
CHICAGO

Capital, $2,000,000 SURPLUS 
and PROFITS $950,000

OFFICERS
Charles G. Dawes, President 
W. I. Osborne, I D 
A. Uhrlaub, ) Vice-Pres.
William R. Dawes, Cashier

L. D. Skinner, Asst. Cashier 
W. W. Gates, Asst. Cash. 
Albert G. Mang, Secretary 
Malcolm McDowell, Asst. Sec

DIRECTORS.
A. J. Earling,
P. A. Valentine, 
Arthur Dixon, 
Charles T. Boynton, 
Alexander H. Revell,
S. M. Felton,
T. W. Robinson, 
Chandler B. Beach, 
(Jeo. F . Steele,
W. Irving Osborne, 
Charles G. Dawes,

President Chicago, Milwaukee & St. Paul Railway Co.
Capitalist.

Prest. Arti.ur Dixon Transfer Co.
Pickands Brown & Co. 

Prest. Alexander H. Revell & Co. 
Prest. Mexican Central Ry., Ltd. 

Vice-Prest. Illinois Steel Co.
C. B. Beach & Co. 

Port Edwards Fibre Co. 
Vice-President. 

Ex-Comptroller of the Currency.

Established 1882.
T h e  P ly m o u th  C loth ing  H o u s e

H. J . Burton. Pres. E. A. Drew, Treas.
H. L. Tucker, V-Pres. W. C. Burton. Secy.

Men’s Clothing, 
Boys’ Clothing, 

Hats and Caps, 

Furnishings, 
FURS.
Shoes,

Trunks and Bags, 

Cloaks and Wraps, 
Millinery.

Complete Spring and Summer Outfits
For Men, Women and Children.

Goods sent on approval and accounts opened with responsible 
retail buyers having Bank references.

“ Plymouth Corner,“  6th and^NIcollet, Minneapolis.

U N IO N  I N V E S T M E N T  C O M P A N Y
F. H. WELLCOME, President. _  , .  _ _ _ _ ___ . __ _  _
BEiT Kw m T E ^  B a t i k  o f Commerce B u i l d i n g ,  MINNEAPOLIS l is t s  o n  a p p l ic a t io n .

HIGH GRADE MUNICIPAL BONDS YIELDING 4 to 4% PERCENT.
Carefully Selected First Mortgages on Improved Farms yielding 5 to 6 percent.

Barnes Brothers
Farm

Mortgages

Mi nneapolis, Minnesota

Notice of Removal to
Corn Ex=
change
Building,
Chicago

Ground Floor

1 9 6
La Salle 
Street

VonFrantzius&Go.
m e m b e r s

N E W  Y O R K  S T O C K  E X C H A N G E  
C H I C A G O  S T O C K  E X C H A N G E  
C H I C A G O  B O A R D  OF T R A D E

F A R M
L C e n  t

o a n s  e j / “
Run 5 and 7 years. Interest payable annually by 
coupons attached. First Mortgages in amounts 
from $300 to $1200 and secured on 160 acre im­
proved farms worth from three to six times the 
amount of loan. We live here and inspect every 
farm on which we loan money. Interest collected 
and remitted free of charge. Loans made in five 
counties. Highest references. Write for loan lists
T H E  UNITED S T A T E S  LAND  
AND INVESTM ENT COM PANY

llfee [CAPITAL, $100,000.00
W GRANT S. YOUMANS, President
Home Office, . . . .  MINOT, N. D.

J. W. WHEELER, Pres. C. F. MIX, Cashier WM. ANGLIM, V. Pres.

F IR S T  N A T IO N A L  B A N K
C rooK ston , M inn.

C apital $ 7 5 ,0 0 0  S u rp lu s $ 5 0 ,0 0 0
We Negotiate Farm Mortgages

E A S T  S I D E  S T A T E  B A N K
Corner University and Central Avenues

M in n eap olis , = M innesota

Capital, $ 1 0 0 ,0 0 0 Fred E. Barney, President.
F. E. Kenaston. I Vice-Prests Isaac Hazlett, J v lce ^rests-
D. L. Case, Cashier.

N e w  A c c o u n t s  a n d  C o l l e c t i o n s  S o l i c i t e d .

B A N K  O F  O T T A W A

W I N N I P E G
Established 1874.

Capital (fully paid up) - $3,000,000
Rest and Undivided Profits 3,327,832.48 
Total Assets - - - 32,353,934.97

A General Banking Business Transacted.
Interest Allowed on Deposits and credited quarterly. 

FO R E IG N  E X C H A N G E  B O U G H T  and SO LD .

St. Paul Agents: MERCHANTS NATIONAL BANK.

G A Y  &  S T U R G I S  b a n k e r s  a n d  b r o k e r s
^  K J  A  50 Congress St., BOSTON.

Members Boston Stock Exchange.
Direct and Exclusive Private Wires to BOSTON, NEW YORK, CHICAGO and HOUGHTON, MICH.

DULUTH BRANCH: 328 West Superior St. R. G. HUBBELL, Manager.

GOLD-STABECK LAND & CREDIT CO
& g : Ä DXBPi 5 ^ L . r „ . . .  Capital Surplus - $200,000.00
p.' a  HEmETrefsufe6̂  Northwestern Fire & Marine Ins. Co. Bldg. M IN N E A PO L IS ;{ TF (. N.

T R I S T A T E  3 3 1 6  
W . N IC . 7 8 3

FARM LOANS, COMMERCIAL PAPER AND OTHER HIGH CLASS INVESTMENTS
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The Northwestern National Bank
M INNEAPOLIS, MINN.

C a p ita l.................................................... $  1 ,000 .000
Surplus (earn ed )................................  1 ,250 ,000
D e p o s it s ...................................... ..........  12 ,5 0 0 ,0 0 0

O F F I C E R S
WM. H. DUNWOODY, President.

M B. KOON, Vice President. FRANK E. HOLTON, Asst. Cash.
EDWARD W. DECKER, Vice President. CHAS. W. FARWELL, Asst. Cash. 
JOSEPH CHAPMAN. JR.. Cashier. ROBERT E. MACGREGOR, Asst. Cash.

For thirty-six years this bank has been promi­
nently identified with the development of the 
Northwest.
Dividends paid since organization, $2,550,000.00. 
Accounts of individuals, firms, corporations 
and banks invited.

a

T H E  A M E R I C A N  E X C H A N G E  B A N K
D U L U T H ,  M I N N .  (E stab lished  1879)

Capital $500,000 Surplus and Undivided Profits $802,725.00 Deposits $7,988,965.83
O F F IC E R S  D IR E C T O R STTAMTT TON M PFYTON President T. F. Cole G. A. Tomlinson W. C. Agnew C. A. Duncan

S 8 S K G  S S : S r ‘ c o iis  l „ X I § N A2d IS i? S h ,„  b A Z

T h e  F IR S T  N A T IO N A L  B A N K  of FA R G O
F A R G O ,  N O R T H  D A K O T A■ ROBT. JONES, President * r  .. . j  O 1 n f f t  AAA

1 depository Capital and Surplus, J>25U,UUU
. L. R. BUXTON, Asst. Cashier. OF THE UNITED STATES. Total ReSOUrCCS, $2 ,500 ,000  
j THE OLDEST AND LARGEST BANK IN THE STATE. SEND US YOUR NORTH DAKOTA BUSINESS

T H E  D O M IN IO N  B A N K
Head Office— Toronto.

E. B. Osler, M. P., C. A. Bogert,
President. General Manager.

C a p i t a l  A u t h o r i z e d ,  . . . .  $ 5 , 0 0 0 , 0 0 0
C a p i t a l  P a i d  U p ....................................................  3 , 8 0 0 , 0 0 0
R e s e r v e  F u n d  a n d  U n d i v i d e d  P r o f i t s ,  5 , 0 0 0 , 0 0 0

FRED W. DEAN,
Highest Grade 

Commercial Papers

M in n e a p o l is , M i n n .
Security Bank Bldg. 

Correspondence Invited

W I N N I P E G  BRANCH
F. L. PATTON, Manager A, R. SAMPSON, Ass’t Manager 

C o lle c t io n s  o n  W e s t e r n  C a n a d a  S o l ic i t e d

WI LLI AMSON & MERCHANT
ATTORNEYS AT LAW 

Patent and Trade Mark Causes. Solicitors of 
United States and Foreign Patents 

Main Office: 929-935 Guaranty Building 
MINNEAPOLIS, MINN.

Branch Office: 52 McGill Bldg., Washington, D. C.

Minneapolis Property Bout ;  S - R e “ snaged
Rents collected; buildings improved and'reconstructed to produce in­
creased income. Satisfactory reference to local and eastern parties.

MOORE BROS., BRACE & CO., Minneapolis Harrison & Smith Co.
Printers, Lithographers, Blank 
Book Manufacturers, Elevator 
Blanks and Bank Supplies to 
order. Estimates Cheerfully 
furnished.

6 2 4 .6 2 6 -6 2 8  S ou th  Fourth  St.

M IN N E A P O L IS

B E IS E K E R  <S CO. 
C om m ercia l Paper

We invite correspondence from Banks, Trust Co. ’s and Individuals. 
Northwestern National Bank Building, MINNEAPOLIS, MINN.

T H E  B A N K  O F  P E R S O N A L  S E R V I C E
THE MERCHANTS NATIONAL BANK

OF PHILADELPHIA
C a p i t a l ,  S u r p l u s  a n d  P r o f i t s

F. W. AYER, President 
WM. A. LAW. Vice-President

.  .  .  . = ■ $ 1 , 8 5 0 . 0 0 0
THOMAS W. ANDREW, Cashier 
W. P. BARROWS. Assistant CashierDigitized for FRASER 
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A WEEKLY JOURNAL
REPRESENTING BANKING AND WESTERN BUSINESS 
Published by the Commercial West Co., Minneapolis, Minn.

H. V. JONES, President W. S. JONES, Business Manager
Ch a s . R. Adams, Edwin Mead,

M anaging Editor. M anager A dvertising.

Minneapolis Office, Suite 112 Lumber Exchange
T e l e p h o n e  M a in  307.

B r a n c h  O ff ic e s :
C h icago , 1329-1 3 3 2  S to ck  E x c h a n g e  B ldg . . C. B . M acD ow ell. 
M ilw au k ee , E v e n in g  W isco n s in  B ldg . . C. S. C lark.
W in n ip eg , F r e e  P r e ss  B ld g .....................................Joh n  A p p leton .
S e a tt le , T im es  B ld g ..................................................  E d g a r  R o y er .
T acom a, 5 1 0 -5 1 1  C ham b er o f C om m erce  . C has. E . C utter .
S p ok an e, 330 P e y to n  B ld g ................................... D a le  S tron g .
P ortla n d , O regon ian  B ld g . . . . . C. H . W illia m s.
B illin g s , C ham b er o f C om m erce . . . J e a n  P . D eck er.

SUBSCRIPTION IN ADVANCE. POSTAGE FREE.
One Year, $3.00. Six Months, $1.50 Canada, $4.00. Europe, £1.

T h e  C o m m e rc ia l  W e s t  w ill n o t  k n o w in g ly  p u b lis h  th e  a d v e r ­
t i s e m e n t  o f a  f in a n c ia lly  u n s o u n d  in d iv id u a l o r  c o m p a n y .

E N T E R E D  A S  S E C O N D -C L A S S  M A IL  M A T T E R  AT T H E  P O S T  O F F IC E , 
M IN N E A P O L IS , M IN N .

SATURDAY, APRIL 25, 1908.

Editorial Comment.
The United States contains less than six per­

cent of the world’s population and area. With this 
small proportion of workers and territory, how­
ever, we produce 79 percent of the corn, 21 per­
cent of the wheat, 71 percent of the cotton, 42 per­
cent of the pig iron, 62 percent of the petroleum, 
57 percent of the copper and 37 percent of the coal 
of the world. These figures convey an idea of the 
tremendous part played by the United States in 
the world’s industrial affairs.

New York banks continue to pile up deposits 
and reserves in unusual amounts. According to 
the statement issued by the associated institutions, 
April 18, to cover the operations of the past week 
deposits increased $20,000,000 to the largest total 
ever reported, and the total cash reserve was 
swelled by $11,780,000. The surplus gained $6,- 
707,000, raising the amount held by the banks in 
excess of requirements to $49,973,425. This 
amount compares with a reserve surplus of $11,-. 
704,825 a year ago and $16,366,725 two years ago. 
The total reserve reported by the banks is virtually 
29 percent of their total deposits.

Canadian land dealers predict an immigration 
from the United States this year larger than that of 
1906. The mild winter and the early spring have 
helped the demand for land materially, just as the 
rigorous and prolonged winter of a year ago had 
a depressing influence on the Canadian land busi­
ness. Another stimulating factor has been the 
financial depression which has sent many land- 
seekers from eastern cities. A good feature in the 
situation is found in the percentage of inquiries re­
ceived from men who want good farming land for 
mixed farming. This class of settlers are of incal­
culable value in the development of a country. The 
acreage in crops this year will be much in excess 
of last as a result of the large number of new 
settlers.

Farm mortgages representing $35,322,577 were 
filed in Nebraska in 1907 as against mortgages 
amounting to $44,003,848 in 1906. In 1907 releases 
totaled $25,635,512, exclusive of a Union Pacific in­
strument representing $100,000,000, as compared

with $26,811,512 in 1906. A large percentage of 
both mortgages and releases were from the western 
part of the state where trading in real estate has 
been active and development has been going for­
ward at a rapid pace. It has been a case where 
small loans have been cleared up and larger indebt­
edness has been assumed for the purchase of more 
land. A farm mortgage in the western states today 
has a very different significance than it had several 
years ago. Then it stood for poverty, and repre­
sented money borrowed for bare necessities. Today 
it is a sign of progressive prosperity and represents 
money borrowed to acquire more land and make ad­
ditional improvements.

Recent investigations indicate the necessity of 
revising the view previously entertained that China 
is a coal reserve for Europe and America when the 
coal reserves of these continents become seriously 
depleted. From Baron von Richtofen the world got 
the idea that the coal resources of north China were 
very remarkable in extent and quality. Bailey 
Willis, of the United States geological survey, after 
an extended observation now states that Rich- 
tofen’s estimate of the resources was excessive. Fie 
estimates the total amount of coal in north China 
at 605,000,000,000 tons, which may be 100,000,000,- 
000 tons more or less out of the way. As far as is 
yet known the larger part of the coal of China is in 
the northern fields, and this estimate of their con­
tent is 45,000,000,000 tons less than our government 
estimate of the total amount of coal in our Ap­
palachian fields. Further, he says that China’s pres­
ent needs require the working of all the coal fields to 
the depths permitted by Chinese methods and that 
when the empire develops her industries the pro­
ductive capacity of all possible coal mines will be 
taxed. With her enormous necessities, lie does not 
believe that China will have coal to export.

The Touch of Spring.
There is business power in the change of sea­

son. The coming of spring brings a new view point. 
Business begins to shape itself along new lines 
based on a crop outlook. The farmer looks upon 
green fields and with the sprouting of the corn and 
the growing blades of grain he forecasts a new 
money supply in the fall. The merchant sees these 
changed conditions also and hope takes the place 
of money panic discussion. He believes he can 
safely buy for future sale summer and fall goods. 
There is a better look to things and thus the build­
ing up process is inaugurated.

This is not a fancy picture. It reflects the true 
state of things in all the western states where 
farming rather than manufacturing furnishes em­
ployment to the people. There is a better under­
lying feeling in western business circles than there 
was a month ago.

The hope of the unemployed in the manufac­
turing cities of the west rests upon the return from 
the fall harvests. It is more important to raise 
large crops this year than it is to receive a large 
price for them. The country needs the crops to 
set the factory wheels going. Give the farmer a 
new purchasing power and he will be in the market 
for factory goods.

In the meantime there is a cessation of disturb­
ing radical legislation, which has hurt far more 
than the country realizes. This is hopeful, and

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8 THE COMMERCIAL WEST Saturday, April 25, 1908

based on the broad fact that the crop outlook is 
encouraging, there is reason for confidence in the 
future. The country will work gradually out of its 
had spell.

Deposit insurance in Oklahoma.
Bank deposit insurance has been in force in Ok­

lahoma about two months. The papers in the new 
state are drawing conclusions already that the in­
surance law is a success, but inadvertently they 
admit weaknesses. It is admitted that deposits 
have grown with the state banks. The national 
banks have, as a whole, not availed themselves of 
the law. As a result it is claimed state bank de­
posits are gaining at their expense. All such con­
clusion is premature, however. Considerable 
money has come out of hiding and being placed on 
deposit. Towns along the border have sent con­
siderable money into the state for deposit. Some 
large companies outside the state have announced 
their intention to remit considerable sums for de­
posit. The result is that banks are already turning 
deaf ear to new deposit offers because they foresee 
an over supply of currency. They do not care to 
pay one percent assessment to protect depositors 
and not be able to loan the money.

The insurance is strong enough to secure de­
positors against loss, but this is not the vital point. 
The plan is unsound, rests on a fallacy as to the 
province of government and will fail of its purpose 
in the end.

The North Pacific Grain Trade.
With the departure this month of seven char­

tered ships now loading at Portland, and five load­
ing on Puget Sound, the greatest season in the 
history of the north Pacific grain trade will be 
practically over. When the returns are all in for 
April, it will be found that Oregon, Washington 
and Idaho for the first time in their history have 
shipped, flour included, 40,000,000 bushels of wheat 
and still have some on hand to tide over the dull 
season until the new crop arrives.

The 1907 wheat crop of the three states was a 
record breaker by nearly 10,000,000 bushels, reach­
ing a grand total of 58,000,000 bushels, and on ac­
count of the good prices prevailing throughout the 
season, it moved more rapidly proportionately than 
any of its predecessors. Not only was the wheat 
crop the biggest on record, but barley, which has 
been steadily increasing in prominence as one of 
the great staples of the Pacific northwest, also es­
tablished a new mark with a crop of nearly 10,- 
000,000 bushels. Oats, exclusive of the crop grown 
in the La Connor district on Puget Sound, are cred­
ited with a yield of 12,000,000 bushels in the three 
states.

These figures, which show a grand total of 80,- 
000,000 bushels, are compiled from statistics sup­
plied by the railroads and the grain exporters in 
various parts of the northwest. The figures are 
short of the earlier estimates, and are naturally sev­
eral million bushels smaller than the government 
figures on oats and barley.

The season happened to be one of those rare

ones, when a good crop and good prices come to­
gether and the aggregate value to the farmers of 
the crop of the three cereals is not less than $50,- 
000,000. A decrease of more than 500,000 barrels 
in the Oriental flour trade had the effect of sending 
a larger proportion of the wheat crop out in the 
form of raw material than during the preceding 
season.

This European business was remarkably evenly 
divided between Portland and the three Puget 
Sound ports of Seattle, Tacoma and Everett com­
bined. The shipments from Portland since the 
season opened July 1, 1907, to April 11 , 1908, were 
10,586,554 bushels, and from the three Puget Sound 
ports for the same period they were 10,506,750 
bushels. Puget Sound handled more of the Ori­
ental wheat business than Portland, but most of 
the California trade came to Portland.

While the export wheat trade will be practically 
over by the end of the present month, there will 
undoubtedly be a continued demand from California 
for the remainder of the season, which, together 
with at least a small amount of flour business, will 
enable the two ports to swell the 40,000,000-bushel 
shipments that will be reached by May 1, to about 
42,000,000 bushels for the 12 months ending July 1. 
I11 addition to the 37,600,000 bushels shipped by wa­
ter this season, the railroads hauled 100,000 bushels 
of fancy wheat east for use in the manufacture of 
breakfast foods.

Portland barley shipments by water will reach 
a total this season of more than 1,000,000 bushels. 
The shipments included a steamer cargo to New 
York and a cargo for Australia, both being the first 
of their kind from this port. The eastern movement 
of barley was also a record breaker, amounting to 
2,724,000 bushels.

The remarkably good markets during the period 
when the crop was moving most freely were un­
usually advantageous to the farmers for the high 
prices were most in evidence at a time when the 
financial stringency was making the process of con­
verting wheat into cash very expensive. As the 
cost in the end came out of the farmer, it would 
have been disastrous if the price of wheat had been 
low.

While the crop of 1907 overtopped that of any 
preceding year by nearly 10,000,000 bushels, a 
repetition of similar climatic conditions would un­
doubtedly establish a new mark well past 60,000,000 
bushels, for there is a larger acreage this year than 
last, and if the price should hold good, the future 
will witness still greater increase in acreage.

Bankers and Currency Legislation.
Mr. James B. Forgan and Mr. Joseph T. Tal­

bert want no currency legislation unless the legis­
lation be scientific and modern. They prefer no 
legislation to makeshift legislation. Mr. Charles 
G. Dawes believes that makeshift or “ emergency" 
legislation is all that can be had now or probably 
for some years to come, and that a measure of fi­
nancial relief even as bad as that of the amended 
Aldrich bill, which has been tabled by the house 
committee, would be beneficial under the circum-
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stances. Mr. Dawes would not phrase it that way, 
but that way is about the way he regards the mat­
ter.

The difference between Mr. Forgan and Mr. 
Talbert on the one side and Mr. Dawes on the 
other, is that while the former are entirely men of 
business, the latter is still a bit of a politician: Mr. 
Dawes knows Washington, has a practical notion 
of what congress is and of about how much can be 
gotten out of congress.

Mr. Dawes probably recognizes, although he 
does not say so, that if the country is caught in 
another panic before the Republican party has 
passed a measure of financial relief, it will be ex­
tremely awkward for the Republican party. He 
probably realizes that now is the golden opportu­
nity to secure some financial legislation, and that if 
the opportunity be let pass, congress and the coun­
try will sink into the non-interest of inertia, from 
which they only can be roused by the thunder­
clap of another panic. So commonly it has been, 
and if experience in the past be a criterion, Mr. 
Dawes is justified in demanding that we get some­
thing, anything almost, which we can.

There is always needed to secure any progres­
sion such men as Mr. Forgan and Mr. Talbert to 
exhibit what are the demands of science, of truth, 
of business, and such men as Mr. Dawes with a 
shrewd perception of what immediately can“ be ob­
tained. If the whole loaf demanded by the former 
can be had, no half loaf offered by the latter should 
be accepted. But if there be no possibility of the 
whole loaf, the half loaf can at least be scrutinized.

However, it is possible that Mr. Dawes may be 
mistaken in his belief that if a financial measure is 
not pulled out of congress this session all hope of 
legislation may be postponed until the coming of 
the next panic; it is possible that the American 
people are rapidly assimilating the financial edu­
cation of the panic and of the agitation kept 
going by bankers in speeches, by newspaper dis­
cussion and by the propaganda of the prin­
ciples of twentieth century national finance. 
The American people may be a long time con­
centrating their attention on a question, but when 
they do, their minds are likely to travel swiftly and 
far. It would surprise no observer of the develop­
ment of public opinion within the last three years, 
to find the American people within the next few 
years lining up for a Hamiltonian central bank of 
issue and rediscount.

Valuable Acquisitions.
For a number of years the Twin Cities have 

drawn a limited percentage of their population from 
the farms of Minnesota and the Dakotas. Educa­
tional facilities, social advantages, greater comfort 
in living and the hundred and one attractions which 
a city offers have served to bring to Minneapolis 
and St. Paul each year a number of new families 
of comfortable means from the country districts of 
the northwestern states. Of recent months, how­
ever, this movement has been sufficiently pro­
nounced, both as regards the number and the stand­
ing of the men concerned, to make it more than

usually a factor in the cities’ growth. It would not 
be hard to enumerate from a dozen to a score of 
men who have exchanged the big farms of the Da­
kotas, where they have acquired considerable for­
tunes, for the Twin Cities as a place of permanent 
residence in the last year or so.

The acquisition of this kind of citizens is of value 
to a city in a great variety of ways. It brings new 
buyers into the real estate market, and helps the 
real estate situation that much. It means new and 
attractive residences,- benefiting a city in that re­
spect. It means so much additional capital avail­
able for new enterprises. Further, the majority of 
men of this type, even if they were temperamentally 
capable of remaining inactive, do not contemplate 
any retirement from active life. So that these addi­
tions to a city’s population means just that many 
more pushing, progressive, energetic citizens.

Neither are the cities the only ones benefited. 
This movement toward the cities means the more 
rapid breaking up of the big bonanza farms of the 
Dakotas. This alone will prove a strong stimulant 
to the development of these states.

Solving the Immigration Problem.
That there is any immigration problem in the 

United States is due to the steady crowding of the 
new foreign arrivals into a few great labor centers, 
already congested with a vast unassimilated mass 
of immigrant population. Once here, the immi­
grant, from mere force of conditions, is already fair­
ly on his way to become an excellent subject for the 
sociological student and the settlement worker. If 
not an actual menace to the country he is, at least, 
of little value. The solution seems to rest in the 
diversion of the immigration stream from the cities 
and its direction toward the vacant lands of the 
west. Attempts to accomplish this have demon­
strated, however, that the task is not as simple as 
it might seem. It is estimated that about 250,000 
people, mostly agriculturists, leave Italy yearly 
for the United States. Attracted by the promises of 
high wages for ordinary labor in the large cities and 
knowing nothing of the opportunities which the 
newer sections offer they concentrate in the large 
centers, less than four percent finding their way to 
the vacant lands of the southwest and probably a 
smaller percentage to the new country in the north­
west.

The problem is one primarily for the United 
States. The Italian government, however, finding 
its efforts to check the emigration fruitless, has in­
terested itself in the welfare of its departing sub­
jects. A commission of agricultural, experts was 
sent over from Italy in March, 1907. After a thor­
ough exploration of the territory, a report was made 
to the government in Rome strongly favoring a 
plan for colonization in Texas. A syndicate of. capi­
talists in Italy has been organized to aid in the 
movement by the purchase of Texas lands for Ital­
ian settlements and to provide necessary funds to 
maintain the colonists until established in individu­
al ownership of the land in small tracts. Italian 
colonists are proving themselves desirable and there 
is an especial demand from southern Texas, where
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intensive farming in truck, berries, and fruit is be­
coming one of the leading agricultural interests.

The owners of a large tract near the station of 
Tomball, a few miles north of Houston, are arrang­
ing to provide for a nucleus of ten Italian families, 
each a ten acre tract, with dwelling house, barn and 
ready to put in crops. The necessary work animals 
and implements will be furnished and their cost add­
ed to the purchase value of the land. At a total cost 
of from $i,ooo to $1,200, payable within ten years 
with interest at six percent per annum, the new set­
tlers will secure a ready farm home of ten acres, 
with all improvements, capable of producing at least 
$100 per acre the first year, and several hundreds in 
succeeding years.

Thus the immigration now considered in the

T H E  B U L L 'S  EYE.

"‘‘Thou sha lt love thy  neighbor as th y se lf” seem s a bur- 
ensom e law  w hen thy  neighbor is inclined to hog up all 

the  debatab le  ground th a t lies betw een  thy  possessions 
and h is ; w hen in tim es of s tre ss  he leans hard  upon you 
and in tim es of ease he tram p s on you. I t is especially  
h ard  w hen he does all th is, believing h im self to  be a w hale 
of a good fellow all th e  tim e, no t recognizing your patience 
and generosity  for any th ing  but stup id ity . Suppose you 
have a neighbor like th is. W hat in the  wTorld would you 
do about it?  Show him  he is hog? Tell h im  so? Rub 
it in  and sock i t  to him  p roper?  Shove him  over on his 
side of the  line and te ll h im  to  stay  th e re  or go fu rther?  
In  th is program  th e re  is no prom ise of p resen t profit and 
no p rospect of peace in the  end. B ut it is h ard  to excuse 
m eanness in any m an, especially  w hen we a re  feeling 
m ean ourselves.

¥ ^
Y et th e re  is an o th er side to th is ne ighbor question. 

Suppose we got all th a t w as due us from o ther people and 
from  th e  A lm ighty; w here would be sinners be at, th is  
afternoon? Looking a t the  bounteous good will of H eaven, 
a m an ought to fo rget th a t he has any m ean neighbors. 
W hen I got up la s t M onday m orning a t five in the early  
dawn, I took a tu rn  up and down m y law n ju s t to  inhale 
the  abundance of spring—th e  tu lips in glossy green  peep­
ing up in rows adow n the  bo rder; th e  daffodils in ligh ter 
g reen ; here  and th e re  clum ps of perenn ia ls th a t had w in­
te red  w ell and s ta rted  early ; th e  elm  tree s  up the  s tre e t 
a ll fuzzy w ith flowers; th e  willow tree  heads in a  pea- 
g reen  haze, and th rough  i t  all and am ong it  all th e  song 
and tw itte r  of b irds—I said to m yself “The old P sa lm ist 
m ust have been w alking in his garden  about five one 
sp ring  m orning w hen he sang: ‘M any, oh Lord my God 
a re  thy  w onderful w orks w hich thou h a s t done, and thy  
thoughts w hich a re  to usw ard. They canno t be reckoned 
up in o rder unto  thee. If I would declare  and speak  of 
them  they a re  m ore th an  can be num bered.’ ” I would like 
to  know  of a m an m ean enough to speak  ill of his neigh­
bor a t five o’clock a. m. in such an  A pril as we a re  having 
in th is  y ear of our Lord, 1908.

* * *
P lan ting  som e sh rubbery  in the  fron t yard  about sun­

rise  I perceived th a t  I had an apprecia tive  spec ta to r and a 
good com panion in th e  person of a ce rta in  Mr. Robin who 
seem ed to  have inherited  and inalienable  rig h ts  on my 
prem ises. H e spoke me a  fa ir  good m orrow  and stood at 
a tten tion  till I re tu rn ed  his salute. T hen he continued th e  
conversation  in w ords th a t  seem ed to  m ean: “W ould you
kindly  step  back a  few  paces, sir?  And be quick about 
i t ! ” As I stepped hack he cam e forw ard, and boldly

plunging his bill in to  the  earth  w here I had ju s t plunged 
my spade, he brough t therefrom  th e  proverbial rew ard  of 
the  early  bird. H e sta id  w ith me till he had b reak fasted  
well, w hen he w ent his way on som e im portan t errand . At 
th is  very  m om ent a  Mrs. Robin, who I th in k  w rites her 
nam e w ith h is in itia ls , w as flying in and out of the  g rap e­
vine tang le  on th e  back porch. H ere she is b ringing 
s traw s and strin g s and b its of fabric  am ong which is a 
n ice strip  of an tisep tic  gauze, all of which she is cem en t­
ing  to g e th er w ith mud she collects w here th e  hose has 
leaked in th e  drivew ay. She m odels the  grow ing nest 
w ith  h e r  red  b reast, and builds w ith w onderful speed. 
Mr. R obin does bu t little  of th is work. L as t y ear as they  
built in the  vine on the  barn, he brough t her a clum sy, un ­
w orkable straw , for which she did ro a s t him  roundly and 
sen t him  aw ay henpecked. B ut they  a re  good neighbors of 
ours despite the ir fam ily spats. W e could reach  th e ir 
neg t/from  the  back steps, but they  know we w on’t  do it.

 ̂ *
. . . .  • 1 • 1 1/ Y esterday  m orning N eighbor S . asked our fam ily to

East a menace to social conditions, is being ma e a  , / j o i n  h is in a little run  into the  suburban landscape. This 
real and lasting blessing in the southwest, a benefit 
to the state as well as the present land owner, and 
most of all to the new owner who will rapidly de­
velop into a valuable and producing American 
fit&eh

we did to  our g rea t p leasu re  and to th e  solid cem enting  
of friendships. Our tr ip  took us past th ree  or four country  
school houses about th e  hour of nine. It w as a p leasure to 
note the  a ttitu d e  of my h o st tow ard the  pedestrian  world. 
H is big m achine slowed up and stopped as we overtook a 
lady w ith books unper h e r arm . “H ave a ride, g irlie?” It

a tw as the  teach er a 
on.
in an aside to me 
see how th a t little

th e  school house a ha lf m ile fu r th e r 
She accepted  th e  invita tion . “G eorge!” he exclaim ed 

‘I t  m akes pie feel like an  old m an to 
chicken grows. She’s e ighteen. It 

don’t  seem  m ore th an  a y ear or two since I held h e r in
my arm s, and she £ baby.” Tqn 
bevy of little  to ts  ii: 
th e ir d inner pails, 
ride?” The childre looked sc 
of room ! Climb rig h t in. Get
tak e  tw enty  like yoi 
vehicle flew on, th e  
too excited and plea 
school house yard, 
v ite  a  little  b ro th e r 
They w ere too shy 
the  w ay we educate 
all legislation , and 1 
th e  sm art alecks wi 
w ith the re s t of us 
way and glad to  do 
to me a lesson

m iles on we overtook a 
short dres^ps trudg ing  to school w ith 
T he machi le  slowed up. “W ant a 

a red b u t pleased. “P len ty  
p on th e ir  laps. W e can 
cram bled. Bizz! and the 

ling under th e ir  b reath  
T hese w ere landed a t the

” In  they 
ch ild ren  gi 
ed to ta lk .
A m ile fu rt le r  on we stopped to in- 
and s is te r  ith  d inner pail and book, 
to accept, i nd on we sped. “T h a t’s 
the fa rm ers ’ said my host. “I t beats 
tiga tion  an dam nation. If a  few of 
h machines would only get in to  line 
^e'd have all th e  fa rm ers com ing our 

anyw ay.” T his also was 
I am  planning  to live

t. I t ’s fur 
in nèighborline 3s. 

to see the  day wher neighbors will draw  th e ir  p lan tin  
p lans co-operatively ; / w hen b irds will build n ests  in every 
door yard ; w hen every  autom obile roaring  up and down 
th e  pike will; stop to pick up foot passengers ju s t for the 
fun of it. In  those days th e  hum an hog will be a freak  
so ra re  th a t we m ay charge an adm ission fee to see him.

—The Sharpshooter.

T A B L E S  BO T H  B IL L S .

On A pril 17 th e  house com m ittee on banking  and cu r­
rency voted unanim ously to tab le  the A ldrich financial 
bill. Following th is action  th e  com m ittee on A pril 20 
voted to lay on the  tab le  the  financial bill offered by R ep­
resen ta tiv e  V reeland of New York, as a  sub s titu te  for the 
A ldrich bill, and decided to rep o rt favorably  th e  bill re ­
cently  in troduced by C hairm an Fow ler, providing for a 
currency  com m ission to consist of 43 m em bers, 11 m em ­
bers of th e  senate , 11 m em bers of th e  house and 21 others, 
who m ust be citizens of th e  U nited  S ta tes.

MR. R O B E R T S  TO S P E A K .
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Des M oines, A pril 20.—A rrangem ents fo r th e  m eeting  
of Group 6 of th e  Iowa B ankers A ssociation have been 
com pleted. T he m eeting  will be held in Des Moines on 
May 12.

George E. R oberts of Chicago will deliver an address 
on “T he C entral B ank.”

A. C. M iller of Des M oines will be invited  to address 
th e  h ankers  on guaran teed  or in sured  deposits, a  subject 
w hich is com m anding w ide a tten tio n  a t th is  tim e.

Gi'oup Six of th e  bankers is the  la rg es t b ranch  of the 
s ta te  association . I t  tak es in about 200 bankers located in 
G reene, G uthrie, A dair, M adison, Polk, Boone, S tory, W ar­
ren , M arshall and M arion counties.
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L. A. G O D D A R D ,
P r e s id e n t

N E L S O N  N. L A M P E R T ,
V ic e -P r e s id e n t  

H E N R Y  R. K E N T ,
C a s h ie r

C H A R L E S  F E R N A L D ,
A s s is ta n t  C a s h ie r

C O L IN  S. C A M P B E L L ,
A s s is ta n t  C a s h ie r

C H I C A G O

C A P IT A L  
$ 1 , 0 0 0 , 0 0 0

S U R P L U S  A N D  P R O F IT S
$ 4 0 0 , 0 0 0

We have exceptional facilities for handling 
the accounts of banks and appreciate them

YOUR BUSINESS SOLICITED

CHICAGO MONEY AND BOND MARKET.
(S p e c ia l C h ic ag o  C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Chicago, A pril 21.—As Jam es B. Forgan, p res id en t of 
the  F ir s t N ational Bank, in tim ated  in W ashington las t 
w eek, th e  hanks a re  sim ply g lu tted  w ith money. T hat 
fea tu re  ru les th e  m arket. Local ra te s  range from  6% 
down to 4%.

E xporta tion  of gold is view ed w ith com placency by 
bankers here. T hey regard  the  process as an e igh teen th  
cen tu ry  physician  did th a t of “cupping,” as a  needed 
dim inution of blood.

Loca l  U t i l i t y  C o rp o ra t io n  S e c u r i t ie s  th e  F e a tu re .

Of the  bond situa tion  George B. Caldwell, m anager of 
the bond d epartm en t of the A m erican T ru s t & Savings 
B ank, says:

“Our m ark e t in Chicago has been confined very  largely  
to th e  local u tility  corporation  securities, such as those of 
the  trac tio n  com panies, Peoples Gas, and Comm onwealth- 
Edison issues. A part from  th a t  fea tu re  m unicipal bonds 
have moved freely  enough, and th e re  has been a  fa ir de­
m and for railw ay no tes secured  by co lla terals. The old 
issues of railw ay and industria l corporations, how ever, 
a re  being allowed to rem ain  in the  background.

“New bonds have been pu t out on a h igher basis, but 
since the  m ark e t has com m enced to ad ju s t itself, they  are  
selling very close to 5%. T he local trac tio n  bonds have 
been p a rticu la rly  a ttra c tiv e  on th a t account. They are  
regarded  as a h igh class first m ortgage and th ere  is abso­
lutely no reason  why they  should sell below par. Both 
Chicago R ailw ays and City R ailw ay 5s a re  now p re tty  
well up and th e re  is still dem and fo r them . W e v irtua lly  
c leaned up the  supply of Chicago R ailw ays 6% five-year 
no tes and are  re ta ilin g  them  to our custom ers a t 99.

“P u rch asers  have sought investm en ts for th e ir  in te re s t 
yield ra th e r  than  for the  security  behind them , b u t I do 
no t beiieve th a t condition is so pronounced now as it  was 
som e tim e ago. T he E rie  inciden t w ent a long way 
tow ards checking th e  m ovem ent. W e note in our business 
h ere  and I h ear from  o ther sources th a t the  average in ­
v esto r now w ants notes secured by co lla teral, in stead  of 
prom ises to pay, such as have been given by some of the 
railw ays.

M a r k e t  H u r t  B y  S h o r t  T e r m  Notes.

“S hort te rm  notes, w hich w ere a t first m ade for th ree  
and five y ear periods, and th a t fell to one-year issues, have 
h u rt th e  bond m arket, so fa r as the  sale of long term  
issues is concerned. W e have had, a ltogether, in the  
neighborhood of $700,000,000 of the  sh o rt te rm  variety , and 
it m ay be im agined from  th is, w ith th e  investing  public 
clam oring for high in te re s t re tu rn , th a t the  old line of well 
secured low in te re s t bearing  bonds have suffered. These

C R E D IT O R S  F I N A L L Y  P A ID  IN F U L L .
T he cred ito rs of th e  N ational B ank of K ansas City, 

w hich failed in 1893, will receive a final dividend of 2%%  
in te re s t on th e ir  claim s. T he affairs of th e  bank  have 
been finally ad justed . The depositors w ere paid in full 
and since then  the  receiver has realized  on certa in  asse ts. 
The am oun t so received is now d is tribu ted  am ong the  de­
posito rs and o th e r cred ito rs as in te rest. No p a r t of th is 
am ount will go to the  stockholders.

TO M O V E  IN M AY.
(S p ec ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

K ansas City, A pril 21.—It is n o t probable th a t th e  N a­
tional Bank of Com m erce can move in to  its  new  building 
before  th e  la t te r  p a rt of nex t month. I t m ay be June  1 be­

no tes will have to be perm anen tly  financed som e tim e and 
bonds pu t out to take  them  up will b ear ra te s  of in te res t 
n e a re r  th e  level of the  old issues. B ut th a t is a fu tu re  
condition, as it is a little  early  yet to discuss it.”

C hange  B ond  D e n o m in a t io n s .

T he board of Cook county com m issioners have changed 
the  denom inations of the  $2,000,000 4% 20-year bonds au­
thorized by th is  m on th ’s election. The denom inations will 
be $300,000 in bonds of $500 each, and $1,700,000 in bonds 
of $1,000 each, in stead  of as form erly  determ ined  $250,000 
in bonds of $100 each, and $1,750,000 in bonds of $500 each. 
The sm aller denom inations w ere supposedly in thp  in te r­
e s t of the “dear people,” bu t p rac tica l bond deale rs showed 
the  board th e  sm aller denom inations would no t readily  
sell.

T y p i c a l  M u n ic ip a l  Bond  Pr ices .

The H arris  T ru s t & Savings B ank has purchased  $24,- 
000 Reno, Nev., bridge 5% bonds to run  an average of 
1514 years. T he bank fu rn ishes th e  follow ing quotations 
as typical of the  general m unicipal bond m ark e t:

T o y ie ld  ab ou t
A la b a m a  S ta te  4’s ............................................................................................. $3.80
A t la n t ic  C ity , N . J .,  4 % ’s ..........................................................................  4.30
B ea v e r ,  P a .,  5’s ...............................................................    4.63
B o s to n . M ass . 4’s ................................................................................................  3.90
B a th , M e. 4’s .......................................................................................................  3.90
B ro c k to n , M ass’. 4’s ...........................................................................................  4.00
B u ffa lo , N . Y. 3 % ’s............................................................................................  4 .00
C h icag o , 111. 4’s ......................................................................................................  4.00
C h ic ag o  S a n i ta r y  D is t r ic t ,  4’s & 4% ’s ............................. $4.00 to  4 .20
C h ic ag o  S o u th  P a r k  4’s ....................................................................................  4.00
D ix o n , I ll in o is  S choo l 4% ’s ............................................................................ 4.20
E v a n s v il le ,  In d . 4’s ................................................................    4.00
H u d so n  C o u n ty , N . J . 4y2 ’s .......................................................................  4.15
I th a c a ,  N . Y. 5’s ..................................................................................................  4.35
M ilw au k e e , W is . Sy2’s .......................................................................................  4.00
M in n e a p o lis , M in n . 4y2’s ................................................................................  4.00
N e w  Y o rk  C ity  3 % ’ff & 4% ’s ............................................... i .$ 4 .0 5  to  4.15
N e w  Y o rk  S ta te  C a n a l 3’s  ..........................................................................  2.90
N o rw ic h , C onn . 4’s .........................................................................................  4.00
O m a h a , N eb . 4y2’s  ( S h o r t  T im e )  ........................................................  4.39
P i t t s b u r g h ,  P a . 4’s & 5’s ..........................................................................  3 .90
P a lo  A lto , C alif. 5’s  .........................................................................................  4.72
S a lis b u ry , N . C a r . 5’s ..................................................................................... 4.75
S e a t t le ,  W a s h . 5’s s h o r t  t im e  ................................................................... 4.38
S t. P a u l ,  M in n . 4% ’s .......................................................................................  4.00
Y o n k e rs , N . Y. 5’s .............................................................................................. 4.10

P u rcha se  H ud so n  C o u n ty ,  N. J., Bonds.

The H arris  T ru s t & Savings B ank rep o rts  th a t its  
e a s te rn  co rrespondents, N. W. H arris  & Co., have pu r­
chased $S50,000 H udson county, N. J., (Je rsey  City, county 
sea t) county build ing 4%>% bonds, dated  A pril 1, 1948, and 
due in fo rty  years. The bank  is offering the  bonds to in­
vesto rs to n e t 4.15%. T he bank  has ju s t purchased  $24,000 
Reno, N evada, 5% bridge bonds to run  an average of 15% 
years.

D ix o n  School  D i s t r i c t  Bonds.

T he H arris  T ru s t & Savings B ank has purchased  $50,- 
000 Dixon, Illinois, school d is tric t 4% %  bonds, dated  April 
15, 1908, and due seria lly  from  1914 to 1928.

fore the  room s will be fu rn ished  and ready  for business.
In the Com m erce T ru s t Com pany’s q u a rte rs  on the  

T enth  s tre e t floor the  w ork is a lm ost finished. T he cages for 
the  te lle rs  are  ready  and th e  decorators, Ita lian s living in 
K ansas City, a re  nearly  through  w ith th e ir  p a rt of the 
work. The tru s t com pany moved into th e  build ing A pril 20.

N E W  B A N K  TO OPEN.

T he bank th a t is being organized by ,T. I). A nderson 
and his associates in K ansas City, Mo., will be know n as 
l he S ecurity  N ational Bank. T he nam e has been form ally 
approved by th e  com ptro ller of the  currency. T he bank 
will open about June  1 in the U nited S ta te s  & Mexican 
T ru s t Com pany’s building.
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W E S T E R N  B A N K E R S  C O N V E N T IO N S .
May 13, 14. . . .  . . K a n s a s ..................
May 20, 21 .........
J u n e .................. • . I l l i n o i s ....................
June 26, 27. . . O re g o n .
J u ne
June 18, 19, 20. . . W a s h in g to n ......... . N o r th  Y ak im a .
Ju ly  15, 16......... W is c o n s in .
J u l y ...................... . M ich igan . .
Ju ly  8 and 9. . .Deadwood.
Ju ly  16, 17......... . .N o r th  D a k o ta . . B ism arck .
Ju ly  23, 24 ......... . M in n e s o ta .........
Ju ly  23, 24, 25 . . . .A. 1. B ..................
Ju ly  27, 28 ......... . M o n ta n a ............. .........B i l l ings .

M IN N S E O T A  GROUP M E E T IN G S .

May 14................ . . Group 8 ............. . . . . Coleraine.
May 20 ......... ...... . .  Group 7. . . . . . . . W i l lm a r .
May 26, 27 .........
M ay 29. . . . . . .  . . Group 9................ . . T h ie f  R ive r  Falls.
June 4 ................ . . Group 3 ............... . . . . South St. Paul.
June 9 ........... .... . L a  Crosse, Wis .
June 11.............. Group 2 ................ F a irm on t .

W IS C O N S IN  GROUP M E E T IN G S .

May 20. . . . . .  . . . Group 2 ................ . . . . Monroe.
May 21 ................ . .G roup 5 . . . . . .  . Racine.
May 29 ................ . .  Group 6 ............... . . . Stevens Poin t.
June 9 ........... .. . .........La Crosse.

O R G A N IZ E  D IS T R IC T  A S S O C IA T IO N .
B ankers of Sw ift county, Minn., recen tly  form ed the  

B enson D istric t B ankers A ssociation, meeting- a t  Benson.
F. L. Stone, of Benson, is p res id en t and A. D. Schendel, 
of Holloway, is secre tary .

W i l l  Soon Be In New Bu i ld ing .
F inal w ork on th e  new  building of the  F ir s t  N ational 

B ank, of St. Paul, is being rushed  and the bank  expects to 
occupy it  by June  1.

Irving National Exchange Bank
M e m b e r  o f  N e w  Y o rk  C le a r in g  H ou se

West Broadway and Chambers St., NEW YORK

Capital and Surplus, $3,200,000  
Resources, - - - 26,000,000

Strictly a 
Commercial Bank

Off icers.

L ew is  E. P ierso n , P resid en t; J a m e s  E . N ich o ls , V ic e -  
P r e sid en t; C has. L. F arre ll, V ic e -P r e s id e n t;  R o llin  P . 
G rant, V ic e -P r e s id e n t;  B en j. F . W ern er, C ash ier; D a v id
H . G. P en n y , A ss t. C ash ier; H arry  E . W ard , A ss t. 
C ash ier.

CHICAGO STOCK EXCHANGE BEGINS NEW LEASE.
(S p e c ia l  C h ic ag o  C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

Chicago, April 20.—The Chicago Stock Exchange 
opened th is m orning in the  new  q u arte rs  in the  Rookery 
building. The opening is expected to inaugu ra te  a new 
era  in the  h is to ry  of the  exchange, w hich henceforw ard  
should occupy a place and do business p roportionate  to 
the  significance of Chicago as the second financial cen te r 
of th e  N orth  A m erican continent.

T here is an im portan t and increasing  num ber of cor­
porations whose tru e  hom e is a t Chicago. M any of these 
have th e ir stocks listed  on the  local exchange, and as th e  
n a tu ra l buyers and sellers of such stocks and bonds are  
Chicagoans or w este rners , it  becom es increasing ly  ap­
p a ren t th a t h ere  is th e  tru e  m ark e t for th e ir  pu rchase and 
sale.

F o r in stance  the Chicago Subway Company is a hom e 
affair if any en te rp rise  ever was. And it  is now dom inated 
by the  A rm ours in conjunction  w ith H arrim an . The A r­
m ours. how ever, a re  th e  p redom inant pa rtn e r, and have 
becom e so com paratively  recently . The C entral T ru st 
Company of Illinois will be appointed tra n sfe r  agen t of 
th e  corporation , and th e  H arris  T ru s t & Savings B ank will 
be appointed reg is tra r. Thus officially as well as in rea lity  
the com pany becom es a Chicago institu tion .

O ther corporations th a t are  expected to open tra n sfe r 
offices in Chicago a re : Chicago R ailw ays Com pany; K an­
sas City R ailw ay & L igh t; Sears-R oebuck; P eop le’s Gas, 
L ight & Pow er; N ational B iscu it; D iam ond R ubber; Chi­
cago Telephone; City R ailw ay; Q uaker O ats; Sw ift’s.

Jam es J. Tow nsend is the  chairm an of the  com m ittee 
of the  Chicago S tock E xchange to confer w ith  corpora­
tions for the  purpose of inducing them  to open tra n s fe r  
offices here. T he m ain inducem ent for e s tab lishm en t of 
such facilities here  is th e  avoidance of the  tax  of tw o 
dollars per hundred  shares exacted  by the  s ta te  of New 
York on every sale.

Says C harles H enro tin , the  first p res iden t of the  Chi­
cago S tock E xchange: (iIn the  old days Chicago had a
large num ber of stock, tran sfe r offices. I believe th a t no 
one th ing  would be b e tte r  for business now than  to secure 
th e ir  re-establishm ent. In 1882 th e  exchange succeeded in 
ge tting  the  s ta te  leg isla tu re  to adopt a law req u itin g  Il­
linois ra ilroads to keep tra n sfe r offices here, and th e  re ­
su lt w as m ost beneficial. W e used to trad e  heavily  in Il­
linois C entral, A tchison, B urlington and o ther railw ay

stocks. In addition there  w as m uch business in th e  tra c ­
tions, packers, gas, brew ery, and o ther industria l secu ri­
tie s .”

A revival of such palm y days can scarcely  be hoped 
for perhaps; b u t a considerable im pulse to business can 
leg itim ately  be expected. I t re s ts  w ith the  m anagers 
and m em bers of the  exchange to say w hether the in s titu ­
tion shall not now tak e  on a new lease of life. The m an­
agem ent and m em bership, happily, a re  a le r t to the op­
portunity .

The exchange com m ences in its  R ookery qu arte rs  w ith 
314 m em bers. The m em bership  is being g radually  re­
duced th rough  purchases m ade by the  exchange itself.

The Chicago Stock E xchange w as founded in Jan u ­
ary, 1882. in th e  call board room  of the old Chicago Min­
ing Board in the  alley e a s t of La Salle S tree t n ea r the 
B revoort House. T he m em bership w as lim ited  to 500 and 
sea ts  w ere bid up as high $2,500.

T he exchange occupied its  q u a rte rs  in th e  Stock E x­
change building a t La Salle and W ashington s tre e ts  from 
May 1, 1894 until th is  April. T he only tim e the  exchange 
has ever been closed w as A ugust, 1896, w hen th e  doors 
w ere sh u t for 3 m onths, the  occasion being the  failure of 
the  Moore B ro thers, W. H. and J. H. Moore. The period 
of the E xchange’s g rea te s t p rosperity  w as 1889-1893 w hen 
it  w as located  in th e  Crillv building, n o rth eas t corner 
of D earborn  and M onroe s tree ts .

T he new  q u arte rs  in th e  R ookery place the  exchange 
a t th e  very  h ea rt of the  financial d is tr ic t in La Salle 
s tre e t betw een M onroe and Jackson  boulevard. W hile 
a t p resen t they  a re  sm aller than  the  old q uarte rs , they 
will be nearly  doubled by the  addition of the  space occu­
pied by the  Corn E xchange N ational B ank, when the  la te r  
in s titu tion  rem oves to its  new building, no rthw est corner 
of L a Salle and Adam s stree t.

We offer to net
Standard bonds that sold freely a year 

ago on a 5 per cent basis.
High Class Public Service Bonds will be the 

next security to advance in price.
Write for our offerings.

W E L L S 6  D IC K EY  CO.
Established 1878 B an k ers
C apita l a n d  Surplus, $ 5 5 0 ,0 0 0  MINNEAPOLIS
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T he Corn Exchange National Bank
OF C H I C A G O

C a p i ta l
S u r p lu s
U n d iv id ed  P ro f i ts

E R N E S T  A. H A M IRL , P re s id e n t
C H A R L E S  L. H U T C H IN S O N , V ic e  P re s id e n t
C H A U N C E Y  J . B L A IR , V ice  P re s id e n t
D. A. M OULTON, V ice  P re s id e n t
JO H N  C. N E E L Y , S e c r e ta r y
P R A N K  W . SM IT H , C ash ier
B. C. SA M M O N S, A ss’t  C ash ier
J . ED W A R D  M A A S S , A ss’t  C ash ier
JA M E S  G. W A K E F IE L D , A ss’t  C ash ier

$3,000,000.00
3.000. 000.00
1.750.000. 00

D I R E C T O R S
CHARLES H. WACKER 
CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
BENJAMIN CARPENTER 
WATSON F. BLAIR 
CHARLES L. HUTCHINSON 
FREDERICK W. CROSBY

MARTIN A. RYERSON 
EDWARD B BUTLER. 

CLARENCE BUCKINGHAM 
ISAAC G. LOMBARD 

EDWIN G. FOREMAN 
EDWARD A. SHEDD 

ERNEST A. HAMILL

FOREIGN EXCHANGE 
LETTERS OF CREDIT 
CABLE TRANSFERS

CHICAGO REAL ESTATE AND HARBOR.
(S p ec ia l C hicago  C orresp on d en ce  to  th e  C om m ercia l W e st .)

Chicago, A pril 20.— Chicago is assu red  of a new  Michi­
gan avenue g rea t hotel, as well as of the  g rea t new  La 
Salle hotel a t La Salle and M adison s tree ts , it seem s.

T he p ro jec t of the  la te  O tto Young for a g rea t hotel 
s tru c tu re  a t th e  no rth w est co rner of M ichigan avenue and 
H ubbard  court, w hich w as pu t in to  abeyance by the  death 
of Mr. Young, will be carried  to rea lity  by th e  sons of 
John  B. D rake, fo rm er p rop rie to r of the G rand Pacific 
hotel. T he com pletion of the  nego tia tions for the  ac­
qu irem en t of th e  p roperty  from  the  Young esta te  has 
been announced. The new  hotel is to be called “The 
B lackstone,” because it  will occupy th e  site  of the  old 
hom estead of the  la te  T. B. B lackstone, p res iden t of the  
Chicago and A lton road.

The fron tage of th e  property  on th e  g rea t avenue is 
only 80 feet, b u t the  build ing will so nearly  scrape the 
sky th a t it  will con tain  442 guest room s above the second 
floor.

Mr. Young paid $500,000 for the  property , being a t the 
ra te  of $6,250 a fron t foot. T he D rake lease, for 144 
years, is on th e  basis of over $10,000 a fron t foot, a t an 
average ren ta l, to he specific, of 4% on $10,950 a fron t 
foot. T he building of 20 s to ries  w ill cost $1,500,000.

P roperty  south of H ubbard  court, w hich w as som ew hat 
adversely  affected by the  abandonm ent of Mr. Y oung’s 
schem e by th e  Young esta te , w ill feel a com pensatory 
rise  in va luation  now.

How property  sou th  of* V an B uren s tre e t is advancing 
w as ind ica ted  la s t w eek by th e  estab lishm en t of a new 
h igh record  for fron tage in S ta te  s tre e t south  of Van 
B uren. No. 304 S ta te  s tre e t Avas leased  on a basis of 
$7,500 a fro n t foot.

C a p i ta l  G o ing  In to  Real E s ta te .

T he fo recast th a t  capital, shy of security  investm ent, 
would seek occupation in rea l e s ta te  ven tu res, is begin­
ning to be justified  in part. The Chicago Dock and Canal 
Com pany will build a $400,000 w arehouse for th e  F u rn i­
tu re  E xhibition  Company a t Illinois s tre e t and the  Chicago 
river. Joseph  T ilt will e rec t for W. F. H all P rin tin g  Com­
pany a seven-story m ill construction  building a t the  n o rth ­
east co rner of S uperio r and K ingsbury  s tree ts . The lease 
runs for ten  years a t an  annual ren ta l of $17,000.

Those m anufac tu re rs  and concerns w hich have located 
of la te  on th e  no rth  b ranch  of th e  Chicago riv e r w ill be 
rew arded  for th e ir  ven tu resom eness by the  tran sfo rm a­
tion of the  sluggish stream  in to  a p a rt of the  d rainage 
canal. T he san ita ry  d is tric t th is  m onth com m enced cu t­
ting  the  connection betw een L ake M ichigan and the  no rth  
b ranch  a t the  depression sep ara tin g  north  E vanston  from 
W illm ette  on th e  no rth  shore.

T he n o rth e rn  harbo r opening thus being constructed  
toge ther w ith the  canalization  of the  no rth  branch will 
g rea tly  im prove Chicago’s in te rio r harbor. W hen the 
w ork is com pleted, sh ipping by en te ring  a t th e  new  en­
tran ce  fou rteen  or fifteen m iles from  the congested m outh 
of th e  Chicago riv e r can reach  the  south  branch  w ithout 
trav e rs in g  the  m uch-bridged reach  betw een W ells and 
R ush s tree t.

W h a t  K in d  o f H a rb o r?
T he new  opening will supply an additional argum ent 

to those opposed to th e  construction  of a g rea t com m ercial 
h a rb o r in the  lake and in favor of a continuous in land river 
h a rb o r behind the  lake fron t s tre tch in g  from  E vanston  on

the  north  to and th rough  the  C alum et riv e r on th e  south, 
w hereby several hundred  m iles of w harfage can be had.

Mayor Busse, w hile he is the  one efficient executive 
th a t Chicago has enjoyed for a  generation , is a wholly 
u tilita rian  soul, he favors or is disposed to favor th e  con­
struction  of a g rea t outw ard  com m ercial h arbo r in th e  lake, 
such a construction  m ust destroy  th e  c ity ’s chance to be­
come “the  city  beau tifu l,” and of course if such a harbo r 
is necessary  for Chicago’s com m erce, the  beauty  considera­
tion will have to tak e  a back seat. A com m ission is de te r­
m ining the  question.

The idea of the  inland riv e r h arbo r is harm ed to p rac­
tical m inds by the  consideration  of the  one ex isting  en­
trance , w hich runs through the  h e a rt of the  city  and is 
crooked and croivded. To widen it  and s tra ig h ten  it would 
cost ten s of m illions. O ther en trances, wide, s tra ig h t and 
cheaper can be constructed . A g rea t ditch a t T w elfth  s tre e t 
could be dug, the  E vanston  en trance  a t th a t a t south Chi­
cago helping, too. T hen th e  p resen t low er riv e r betw een 
the  no rth  and south sides could be roofed over to the  ad­
van tage of the  whole city. The roofing would solve the  
pressing  problem  of expansion for the  business d istric t.

A s tra ig h t 400 foot w ide channel a t T w elfth  s tre e t would 
cost less th an  the  reconstruc tion  of the  p resen t en trance, 
would obviate th e  necessity  of a g rea t outw ard  disfiguring 
harbor, Avould render th e  in land harbo r accessib le and p rac­
ticable, avouId solve the  geographical problem s of Chicago’s 
heart.

UNITED STATES DEPOSITORY

C a p i t a l .................................... $ 1 ,5 0 0 ,0 0 0 .0 0
S u r p lu s ............................................. 3 0 0 ,0 0 0 .0 0
D ep o sits  7 ,5 4 5 ,2 6 7 .5 9

c o r r e s p o n d e n c e :
is cordially invited from Banks, Bankers and 
others contemplating the opening of an account 
or making changes in present arrangements, 

by

The National City Bank
O F C H IC A G O

THE TEMPLE, S. W. Cor. LaSalle and Monroe Sts.

Our officers give personal attention to the in­
terests of Correspondents. We aim to please 
and to take care of our customers at all times.

OFFICERS
DAVID R. FORGAN. President L. H. GRIMME. Assistant Cashier 
ALFRED L. BAKER, Vice-Prest F. A. CRANDALL, Ass’t Cashier 
H. E. OTTE, Cashier W. D. DICKEY. Assistant Cashier

R. U. LANSING, Manager Bond Department 
DIRECTORS

ALFRED L. BAKER, of Alfred L. Baker & Co.; AMBROSE CRAMER, Trustee 
Estate of Henry J. W illing; EDWARD F. CARRY, Vice-President American Car 
and Foundry Co.; A. B. DICK, President A. B. Dick Company; E. G. EBER- 
HART, Vlce-Pres. and Gen. Mgr. Mishawaka Woolen Manufacturing Co., Mish­
awaka, Ind ; STANLEY FIELD, Vice-President Marshall F ield  & Company • 
DAVID R. FORGAN, President; F. F. PEABODY Prest. of Cluett.Peabody & Co ’■ 
JOSEPH SCHAFFNER, of Hart, Shaffner & Marx; JOHN E. WILDER, of Wil­
der & Company; H. E. OTTE, Cashier. ’

Write our bond department for list of high-class bonds.
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THE NATIONAL GERMAN AMERICAN BANK
S T . PA U L , M IN N E SO T A .

Capital, $1,000,000 Surplus, $500,000 Deposits, $9,000,000
U N I T E D  S T A T E S  D E P O S I T O R Y .

O F F IC E R S:
JAMES W. LUSK. President

F. WEYERHAEUSER, Vice President
DONALD S. CULVER, Cashier

H. VON DER WEYER, Ass’t Cashier
GUSTAV C. ZENZIUS, Ass’t Cashier

MICHIGAN STATE TELEPHONE COMPANY.
(S p e c ia l C h ic ag o  C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Chicago, A pril 2 0 — D irectors of th e  M ichigan S ta te  
T elephone Company on A pril 14 declared  q u arte rly  divi­
dends Nos. 1 and 2 on th e  $3,500,000 comm on stock of the 
com pany now held in a voting tru s t. T hese dividends are  
for 1% each, or a t th e  ra te  of 4% per annum , and are  
payable June  1 to holders of record  May 16 from  the  e a rn ­
ings of the  com pany for the  six m onths ended Decem ber 
31, 1907. The regu la r dividend on the  $2,285,000 p referred  
stock, w hich o rd inarily  is declared  a t th is  tim e, payable 
May 1, w as declared  la s t January . T he regu la r p referred  
dividend of iy 2%, payable A ugust 1, w as also declared.

T his decla ration  of in itia l dividends on the common 
stock of the  com pany m arks an epoch in the  finances of 
the  M ichigan S ta te  T elephone Company, and in telephone 
operation  in th e  s ta te  of M ichigan. The com pany w as o r­
ganized early  in 1904, to  tak e  over th e  p roperties of the 
old M ichigan T elephone Company, w hich had gone into 
th e  hands of a  receiver a few years before. N orm an W. 
H arris , p res iden t of the  H arris  T ru s t & Savings B ank of 
th is city  and of N. W. H arris  & Co. of New Y ork and Bos­

ton, b rough t about th e  reo rgan ization  for the  benefit of 
bondholders, becom ing chairm an of the  board of the  new 
com pany and a  m em ber of the  voting tru s t. T he reo rgan­
ization w as so thorough th a t the com pany began paying 
6% p refe rred  dividends im m ediately  a fte r  its  incorpora­
tion. T he grow th of the  com pany under th e  H a rris  d irec­
tion is ind icated  by an increase  in gross earn ings from  
$1,549,531 for th e  year 1902 to $3,092,225 for 1907. D uring 
th is period the  num ber of subscribers increased  from  49,- 
686 to 102,250. M eanw hile the  one im p o rtan t m a tte r  to 
consider in telephone financing—proper appropria tions for 
depreciation  and m ain tenance—w as not overlooked, over 
$3,700,000 having  been expended for m ain tenance in the 
six years since Jan u ary  1, 1902, and charged to operating  
expenses.

T he com pany is the one im portan t Bell com pany not 
contro lled  by th e  A m erican T elephone & T elegraph  Com­
pany, which has all th e  facilities of the  Bell long distance 
lines.

A t the  annual m eeting  D. W. B riggs of Saginaw , Mich­
igan, and R ussell A lger, of D etro it, w ere elected  to fill 
vacancies on th e  board  of d irectors.

L A  S A L L E  S T R E E T  NOTES.
(S p e c ia l  C h ic ag o  C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Chicago, A pril 21.— M essrs. Von F ran tz iu s & Co. have 
purchased  a sea t upon the  New York Stock E xchange in 
th e  nam e of Mr. F ritz  Von F ran tz ius, the sen ior m em ber 
of th e  firm. The price paid w as $65,000.

M essrs. Jam es J. T ow nsend & Co., th e  well-known 
b rokerage firm, opened yesterday  in th e ir  new offices on 
the  ground floor of th e  C ounselm an building a t L a Salle 
s tre e t and Jackson  boulevard. They now have the  Illinois 
T ru s t & Savings B ank directly  across the  s tre e t and the  
Chicago B oard of T rade across th e  boulevard. T he old 
location w as a t 116 La Salle stree t.

F ra n k  R. B laine has been elected a m em ber of the 
Chicago S tock E xchange. The exchange was closed on 
Good F riday  and on Saturday.

M essrs. Farson , ^on & Co. announce th e  opening of a 
stock dep artm en t in connection w ith  th e ir  bond business. 
J. B. Newm an, form erly  w ith T racy  & Co., has  becom e 
associated  w ith th e  firm as general m anager.

The S ta te -B an k  of Chicago has declared  a quarterly  
dividend of 3%, payable July  1, thereby  pu tting  the  in s ti­
tu tion  on a 12% basis from  a 10% basis. T he bank 's  cap­
ita l is $1,000,000. I ts  surp lus and undivided profits a t the  
date of th e  la s t bank  call, F eb ruary  15, w ere $1,157,000. 
Savings deposits w ere $7,283,244 and to tal deposits $16,- 
070,395.

T he Chicago R ailw ays Company has com pleted its  or­
ganiza tion  by th e  election of a perm anen t board of d irec t­
ors, as follows: H enry  A. B lair, chairm an ; John  M.
Roach, W. M. E isend ra th , A. B. Jones, W allace H eckm an, 
F rederich  H. Rawson, IJem stead  W ashburn  and J. W. 
Gary. The finance com m ittee is: H enry  A. B lair, Chaun-
cey Keep and B. A. E ckart. The executive com m ittee 
is H enry  A. B lair, John  M. Roach and W allace H eckm an.

T H E  P O S T A L  S A V IN G S  B A N K  B IL L .
The senate  com m ittee on postoffices and post roads 

on A pril 16 voted to rep o rt favorably  th e  postal savings 
bank  bill, d ra fted  by a sub com m ittee of w hich Senator 
C arte r w as chairm an. An am endm ent was adopted chang­
ing the  nam e of the  proposed in s titu tions to postal de­
positaries, w hich m eets the objections raised  ag a in s t the 
bill by bankers. The am endm ent does no t a lte r  th e  pu r­
poses of the  bill, the objects of which are  to fu rn ish  con­
ven ien t depositaries for the  sm all savings of people rem ote 
from  adequate  banking facilities.

T he m easure  leaves w ith th e  p ostm aste r genera l the

rig h t to  estab lish  a t once such banks in every  m oney order 
office in the country  or to confine the  inaugura tion  of the 
system  to th e  first, second and th ird  class m oney order 
offices, g radually  ex tending it. D epositors m ust be more 
th an  10 years old, except th a t p aren ts  or guard ians of 
ch ildren  less than  th a t age may open accounts for them . 
One dollar is th e  leas t am ount th a t can be deposited on 
the  opening of an account. T hereafter, how ever, ten  cen ts 
or m ultip les thereo f will be accepted . N ot m ore than  
$200 can be deposited in any one m onth, $1,000 is the  lim it 
of any individual deposit and in te re s t a t 2% will be paid 
on only h a lf of the  la s t nam ed sum.

All m oney taken  in over the  coun ter of th e  various 
postal savings banks is to be len t to na tional banks, 
w herever possible, in the  im m ediate  v icin ity  of the several 
postoffices. The funds shall no t be sub jec t to  taxation  
nor can they  be seized or tied  up by any legal process. 
They a re  to be regarded  as public m oney and sub jec t to 
all the  safeguards provided for such by law. W hen the 
m oney is len t to na tional banks it will draw  in te re s t a t a 
ra te  no t less th an  214 %■ W here it is no t p racticab le  to 
deposit m oney in national banks, the  bill provides th a t 
funds m ay be invested  in s ta te , te r rito ria l or m unicipal 
bonds, which have been approved by the  po stm aste r gen­
eral, th e  sec re ta ry  of the  tre a su ry  and the  a tto rney  gen­
eral. T he bill provides $100,000 for th e  purpose of pu tting  
th e  schem e into effect. Much is le ft to the d iscretion  of 
th e  p ostm aste r general, but all law s governing banking 
and the postal service will apply to the  business.

D U L U T H  TO  W IN N IP E G  D IR E C T.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Duluth, April 20.—T hrough ra te s  from  D uluth to  W in­
nipeg will soon be announced to the  D uluth shippers. The 
ra te s  w ill be m ade by the  D uluth, R ainy Lake & W inni­
peg over the  D uluth, M issabe & N orthern  railw ay to 
V irginia, from  th a t point to R an ier over the  D uluth, Rainy 
L ake & W innipeg and from  the C anadian boundary  to W in­
nipeg over the line of the  C anadian N orthern  railw ay. This 
will give D uluth jobbers a continuous haul to the M ani­
toba capita l, and will open a new  field for them .

The p residen t of the  B razilian  s ta te  of Sao Paulo has 
au thorized a “coffee propaganda serv ice,” the  object of 
which is to study m arkets, call a tten tio n  to the  advantage 
of using coffee, and in every way enhance th e  popularity  
of th e  B razilian  product.
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F O R  S A L E !
Good First Mortgages secured on Improved Minneapolis Real Estate, 

worth at least twice the amount of loan.
To net lender 6%, payable semi-annually. •

Correspondence Solicited.

W A L T E R  L.  B A D G E R
300-04 Oneida Building
M INNEAPO LIS

THE NORTHWEST IS OPTIMISTIC.
T here is an  unquestionable feeling of optim ism  th rough­

out th e  no rthw est, a t p resen t. B usiness is no t active, 
the  large in te re s ts  in various lines being con ten t to le t 
th ings progress quietly  and w ithout m aking any effort to 
push them , hu t th e re  is a confidence th a t conditions 
th roughou t the  section  a re  thoroughly  sound and th a t w ith 
good crops and th e  rem oval of the  political uncerta in ty  
the  revival will be very  rapid.

W ith  m oney p len tifu l th roughou t the  section, and w ith 
the  borrow ing of the  in te re s ts  which norm ally  tak e  the 
bulk of the  su rp lus funds a t th is  season of th e  y ea r m uch 
res tric ted , th e  m oney m ark e t is easy. R ates a re  quoted 
a t 5% and 5% % , bu t these  figures are  shaded in the  case 
of th e  b est nam es. L as t fall it  w as pred icted  by m any 
bankers  th a t m oney would be very  cheap and plentifu l 
th is  sum m er, a condition which is rapidly  being realized. 
T his su rp lus of money, Avhile i t  will cu t down bank  profits, 
is considered by m any b ankers  as a fac to r which will 
prove a  g rea t s tim u la ting  influence to business w hen the 
p residen tia l cam paign is out of th e  way.

A M inneapolis banker said th is  w eek: “T here are  only
tw o facto rs stand ing  in th e  w ay of a prom pt resum ption 
of business activ ity , crop u ncerta in ty  and political un­
certa in ty . W ith  these  favorably decided it will be only a 
m a tte r  of m onths till business in th e  no rthw est is back in 
as active shape as it w as before O ctober.” A C anadian 
bank m anager in M inneapolis th is  week expressed h im self 
sim ilarly . H e sta ted  th a t he believed th a t follow ing the  
election, if re su lts  w ere sa tisfac to ry  to the  industria l 
world, th e  revival of business would be exceedingly rapid.

A nother ^Minneapolis bank  official who has ju s t re ­
tu rned  from  a trip  along th e  line of the  St. Paul extension 
in M ontana s ta ted  th a t he found everyw here a highly 
confident feeling. M ontana conditions, he said, w ere th o r­
oughly sound and fundam entally  prosperous. T he wool in­
dustry  is in excellen t condition and th e  low er prices for 
the  product will be m ore than  offset by the  increased  pro­
duction.

T he general feeling am ong business m en and bankers 
is th a t the  depression will be of no very  long duration.

PLAN EXTENSIVE DEVELOPMENT IN ARKANSAS VALL
(S p e c ia l  C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Pueblo, Col., A pril 20.—R epresen ta tives  of n ine cities 
in the  A rkansas valley in both Colorado and K ansas m et 
here  on S atu rday  w ith rep resen ta tiv es  of the  N orthern  
E lec trica l Company, of M adison, W is., to d iscuss plans 
for th e  in d u stria l developm ent of th e  valley by m eans of 
e lec tric ity . T he com pany plans to build a  large pow er 
house n e a r  th e  coal fields of Canon City, Colo., to  build

an in te ru rb an  railw ay from  Canon City, Colo., to Dodge 
City, Kas., and an e lec tric  pow er line to fu rn ish  pow er to 
all th e  c ities in the  valley. I t  is proposed to estab lish  
pum ping p lan ts along th e  A rkansas river and to  pum p 
w ater d irectly  to the  farm s instead  of d is tribu ting  it  by 
m eans of the  long irrig a tin g  d itches a t p resen t in use. 
D evelopm ent of the  schem e will m ean the  outlay of $15,- 
000,000. The p lans w ere endorsed by the  business men 
p resen t.

N A T IO N A L  B A N K S  A N D  P O L IT IC A L  C O N T R IB U T IO N S .
T he approach of th e  p res iden tia l cam paign h as  caused 

A cting C om ptroller K ane to call a tten tio n  to the  national 
banks of the  country  to the  law in respec t to political 
contribu tions. In a c ircu la r le tte r  to the  banks Mr. K ane 
c ites th e  law as follows: “It shall be unlaw ful fo r any
national bank or any corporation  organized by au thority  
of any law s of congress to m ake a  m oney con tribu tion  in 
connection  w ith any election  to any political office.

“E very  corporation  w hich shall m ake any contribu tion  
in vio lation  of th e  foregoing provisions shall be sub ject 
to a fine" no t exceeding $5,000 and every  officer or d irecto r 
of any  corporation  who shall consen t to any con tribu tion  
by the  corporation  in violation of the  foregoing provisions 
shall, upon conviction, be punished by a fine not exceed­
ing $1,000 and no t less than  $250, or by pun ishm en t for 
a te rm  of n o t m ore than  one year, or both, in th e  d iscre­
tion  of th e  court.”

T H E  M O V E M E N T  OF GOLD.
W hile exports of gold a t th is  season of th e  y ear are  

usual, i t  is n o t believed th a t  sh ipm ents th is year w ill reach 
the  o rd inary  to ta ls . T he heavy increase  in the  exports of 
m erchandise  and the  falling off in im ports seem  to  have 
m ade i t  unnecessary  th a t the  ou tw ard m ovem ent of gold 
should be as h igh  as in form er years.

N egotia tions a re  said to be under w ay for gold for 
sh ipm en t to  both P a ris  and B erlin , and i t  is understood 
th a t th e  Im peria l B ank will offer special inducem ents for 
the  m eta l by paying in te re s t on it  w hile in tran s it. The 
G erm an in d u stria l situa tion  is said to  be ex tended consid­
erably , and th e  dem and thus crea ted  is increased  by the 
borrow ings of th e  governm ent. I t  is considered probable 
th a t  in case th e  gold export m ovem ent reaches any con­
siderab le  im portance, th e  governm ent a t  W ash ing ton  will

check it  by calling for th e  re tu rn  of a large p a rt of public 
funds now on deposit w ith  th e  national banks.

T he follow ing tab le  gives details by m onths of the  gold 
im ports and exports during th e  la s t th ree  years:

A p ril .........
M ay  ...........
J u n e  .........
J u ly  ...........
A u g u s t  . . .  
S e p te m b e r  
O c to b e r  . . 
N o v e m b e r 
D e c e m b e r

J a n u a r y  . 
F e b r u a r y  . 
M a rc h  . . .  .

Im p o r ts .
1905. 

$2,581,057
2,657,143
2,149,051
4,973,241
3,213,216
5,543,692

10,722,132
5,202,790
4,028,881

1906. 
2,605,709 
2,079,683' 
5,630,695

1906.
$14,941,583 

34,911,028 
2,369,0S0 
9,834,333 
7,972,868 

31,431,038 
27,250,852 

8,935,274 
7,617,237

1907. 
3,270,595 
3,329,867 
5,046,243

1907.
$4,974,527 

2,682,163 
2-,165,342 
3,410,782 
3,223,772 
2,759,019 
4,512,466 

63,574,871 
44,448,515

1908.
10,932,533

2,847,133
3,618,885

T o t. 9 m o s. en d ed  M ar 
T o t. 12 m os. e n d e d  M a r .

A p ril .........
M ay  .........
J u n e  .........
J u ly  ...........
A u g u s t  . . . 
S e p te m b e r  
O c to b e r  . . 
N o v e m b e r  
D e c e m b e r

J a n u a ry  . 
F e b r u a r y  
M a rc h  . . .

E x c e s s  o f im p o r ts -

$44,000,039 $104.6S8,217 $139,327,976
,. 51,387,290 156,909,908 149,150,008

E x p o r ts .
1905. 1906. 1907.

. $1,303,874 $2,485,552 $2,219,844
481,570 5,722,14S 4,505,444

4,030,882 3,256,392 23,872,140
1,159,274 1,302,248 7,478,366274,153 598,07S 4,596,8791,412,904 2,278,922 1,503,836310,696 7,074,544 3,716,2581,137,318 1,963,757 615,1692,668,532 1,880,895 1,004,441

1906. 1907. 1908.
5,741,665 2,450,072 444,2008,486,330 1,127,059 1,967,5975,918,627 2,126,173 1,447,206

$27,109,499 $20,801,748 $22,773,952. 32,925,825 32,265,840 53,371,3S0

 ̂ $S3,SS6,469 $116,554,024. 18,461,465 124,644,068 95,778,628Digitized for FRASER 
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THE PRIMACY OF AMERICA.
T hirty  years ago, in an  a rtic le  en titled  “K in Beyond 

Sea,” published in th e  N orth  A m erican Review , W illiam  
E. G ladstone re fe rred  to  “the  m enaces which, in th e  p ros­
pective developm ent of her resources, A m erica offers to 
the  com m ercial pre-em inence of E ngland.” “On th is sub­
jec t,” w rote Mr. G ladstone, .“I will only say th a t it  is she 
alone ivho a t a  com ing tim e, can, and probably will, w rest 
from  us th a t com m ercial prim acy. W e have no title , I 
have no inclination , to m urm ur a t the  prospect. If she ac­
quires it  she will m ake the  acquisition  by rig h t of th e  
s trongest; bu t in the  in stance  the  s tro n g est m eans the  
best. She will probably becom e w hat we a re  now, th e  
head  se rvan t in the  g rea t household of the  world, The em ­
ployer of all em ployed; because h e r service will be the 
m ost and th e  ab lest.”

W hen these  w ords w ere w ritten  E ng land’s production 
of iron  w as th ree  tim es th a t  of th e  U nited S ta tes. A m er­
ica’s ou tpu t of th is  basic m etal of th e  w orld’s industries 
first exceeded E ng land ’s in 1890, and in 1907 A m erica’s 
ou tpu t of iron w as a lm ost 20,000,000 tons, com pared w ith
10,500,000 in G reat B ritain , and 13,000,000 tons in Germany.

These figures show how em phatically  Mr. G ladstone’s 
pred iction  has been verified in th is one industry .

S ince 1878 m ore people have been added to  th is coun­
try ’s population than  G reat B rita in  possessed a t  th a t tim e. 
In th irty  years G reat B rita in  has gained 9,000,000 people 
and the  U nited  S ta tes  39,000,000.

W ith  less th an  6% of the  w orld’s population and area, 
the  U nited  S ta tes produces nearly  79% of the  corn, 21% 
of th e  w heat, 71% of the  cotton, 42% of the  pig iron, 62% 
of th e  copper, 37% of the  coal and possesses 39% of all 
the  ra ilroads in th e  world. T hese s ta tis tic s , show ing the 
trem endous im portance of the  U nited  S ta tes  in the  w orld’s 
industria l affairs, a re  p rin ted  in the  M anufacturers Record 
of B altim ore:

P e r c e n t  
U n ite d  U n ite d  

W o rld . S ta te s .  S ta te s .
A re a  s q u a r e  m i le s ...................... 50,056,000 3,026,000 5 .9
P o p u la t io n  ...................................1,650,000,000 86,000,000 5 .2
C orn , b u s h e ls  ..............................3,285,000,000 2,592,320,000 78.8
W h e a t ,  b u s h e ls  ..........................3,062,000,000 634,087,000 20.7
T o b acco , p o u n d s  ....................... 2,210,000,000 698,000,000 31.1
C o tto n , b a le s  .............................  18,578,000 13,346,000 71.3
P ig - iro n ,  to n s  ........................... 61,000,000 25,780,000. 42.2
P e tro le u m , b a rre ls ' .................1,597,000,000 918,000,000 57.5
C o p p er, p o u n d s  ......................... 260,000,000 162,600,000 62.5
G old  v a lu e  ...................................... $404,000,000 $89,620,000 22.1
S ilv er , v a lu e  ..................................$106,835,000 $37,914,000 35.5
S u lp h u r ,  to n s  ............................. ‘ 832,644 289,859 35.8
C oal, to n s  .....................................1,220,000,000 455,000,000 37.3
P h o s p h a te  ro c k , to n s  ...........  3,632,000 1,978,000 54.4

C o tto n  s p in d le s  ......................  122,880.000 26,000,000 21
R a ilro a d  m ile a g e  ....................  570,000 225,000 39.5

“O ur capacity  for expansion of population has hard ly  
been te s ted ,” says th e  M anufacturers Record. “H olland, 
one of the  m ost prosperous countries of the world, sup­
ports about 450 persons to the square mile, w hile we have 
bu t about 26 persons to th e  sam e area. If th is country  had 
only one-half th e  density  of population of Holland, we 
would have 675,000,000 people. B ut as it is, th ere  is bu t 
one s ta te , Rhode Island, a t all approaching H olland in 
the  density  of its  population.

“increasing  population would m ake possible a g rea te r 
u tilization  of our ag ricu ltu ra l opportunities. The a rea  of 
th is country  em braces 1,901,000,000 acres of land. Of th a t 
a rea  838,600,000 acres, or 40%, are  in farm s. Of the  farm  
lands 414,500,000, or 49.5%, are  im proved, and only 289,700,- 
000, or 69%, of the  im proved lands a re  annually  cropped. 
In o ther w ords, of th e  to tal a rea  of the  U nited  S ta te s  
only 21% are  im proved farm  lands and less th an  16% are  
given to crops yearly.

“W e have hard ly  fe lt any th ing  of the  necessity  th a t 
com pelled H olland to win back fertile  acres from  its  low­
lands and from  the  sea. B ut irriga tion  and drainage a re  
a lready  adding to our cultivable acreage and in tim e will 
give us hundreds of m illions of farm  acres. I t  is estim ated  
th a t 76,000,000 acres of sw am ps and m arshes can be re ­
claim ed, and one s tre tch  of overflow land in A rkansas and 
L ouisiana is capable, w hen drained, of bearing  cotton 
equal in quan tity  to the  average cotton crop of th e  whole 
country. The existing  proportion  of im proved lands am ong 
farm  lands shows th a t even before the  w astes, w ith too 
m uch w ater or too little , m ust all be brough t under the 
plow, th e re  will be abundan t opportun ity  for m illions of 
new  farm s to be created . They m ust be crea ted  to lit us 
for our duty  in providing food for th e  w orld and m ateria l 
fo r the  $2,000,000,000 cotton  industry , second only to the  
cap ita l invested  in th a t of iron and steel. M oreover, we 
m ust apply to th e  handling  of our fo rests som ething of the  
fo re thought and econom y requ isite  to success in agricu l­
tu re  th a t we m ay a t leas t m ain ta in  our supply of 2,000,- 
000,000 fee t of tim ber as a source of w ealth  and in its 
m ain tenance, p reserve  th e  headw aters of s tream s capable 
of y ielding annually  from  2,000,000 to 5,000,000 horse 
pow er for industria l purposes, and of supplem enting and 
regu la ting  tran sp o rta tio n  by ra ilroad  of th e  m ateria l for 
m anufactu ring  and com m erce.”

G O V E R N M E N T  BOND Q U O T A T IO N S .
F u r n is h e d  b y  E u g e n e  M. S te v e n s  & Co., fo r  th e  w e e k  e n d in g  A p ril 22:

T h u r s d a y .  F r id a y .  S a tu r d a y .  M o n d ay .
2s. o f 1930, r e g -------1.03%  1 . 0 4 % ------- ------  1 .03%  1.04%  1.03%  1.04%
2s o f 1930, c o u p . .  1 .04 . . . .  ------  ------ - 1 .04%  . . . .  1.04
3s of 1908, r e g . . .  .1 .00%  1 . 0 1 % -------  ------- 1 .00% * 1.01* 1 .00%  1.01%
3s o f 1908, c o u p ..  1 .01%  1.02 ------  ------  1 .01%  . 1.02 1 .01%  1.02
4s o f 1925, r e g -----1.19%  1 . 2 0 % ------  ------ ■ 1.19% * 1.20% * 1.19%  1.20%
4s o f 1925, c o u p . . 1 .22%  . . . .  ------  ------  1.23 1-32 . . . .  1 .22%  . . . .
P a n a m a  2s. r e g . . 1 .02%  1.03 ------  ------ - 1 .02% * 1.02% * 1 .02%  1.03

------ H o lid a y . *E x . in te r e s t .

T u e s d a y . 
1 .03%  1.04%
1.04%  ___
1 . 00% -  1 . 01 * 
1 . 0 1 % 1 .0 2
1.19% * 1.20% *
1.23 1-16 ___
1.02%* 1.02%*

W e d n e s d a y . 
1 .03%  1.04%
1.04%  ___
1 . 0 0 %* 1 . 01* 
1 . 01% 1 .0 2  
1.19% * 1.20% *

1.23 1-16 ___
1.02%* 1.02%*

P A YS A N O T H E R  D IV ID E N D .
R eceiver Jam es R. S hearer has paid the  th ird  dividend 

to cred ito rs of th e  M innesota T itle  In su rance  & T ru st 
Company. The dividend w as 10%, m aking a to ta l to  date 
on all claim s filed and allowed. Mr. S hearer m akes the  
following s ta tem en t concerning the affairs of th e  receiver­
ship:

T he la s t dividend w as paid on Septem ber 26, 1907. On 
O ctober 28, 1907, th e  panic came, and from  th a t tim e on 
the  receiver w as able to m ake b u t few sales of property , 
for about th ree  m onths. T hen Jan u ary  and F eb ruary  are  
no t good m onths to sell rea l e s ta te  in any year, and th is 
year they  w ere especially  slow on account of financial 
conditions. F o r these  reasons i t  has been slow work 
ge ttin g  m oney to g e th er w ith w hich to pay a dividend. 
Sufficient is now on hand  to pay 10% on all claim s and it 
w as though t b est to  pay th is ou t now ra th e r  th an  w ait 
un til sufficient m oney w as accum ulated  to  pay 20%.

The receiver is hoping, w ith an  average rea l es ta te  
m arket, to  convert m ost of the  rem ain ing  p roperty  into 
cash  th is season.

T he receiver in tends w ith in  a  sho rt tim e to  m ake to 
th e  d is tric t court a  com plete s ta tem en t of h is doings for

fhe p a s t year. The follow ing figures, how ever, will show 
approxim ately  and briefly th e  resu lts  a t the  end of the 
first year:
T o ta l  a m o u n t  o f p ro p e r ty  re c e iv e d  M a rc h  26, 1907,

w ith  v a lu a t io n s  a s  p e r  s c h e d u le  ...........................................$686,450.82
N o w  on  h a n d  a t  s c h e d u le  v a lu e :

R ea l e s t a t e  ........................................................................$302,780.00
F i r s t  m o r tg a g e s  ............................................................  33,075.00
I n s ta l lm e n t  m o r tg a g e s ,  s ec o n d  m o r tg a g e s ,

t a x  c e r t i f ic a te s  a n d  s u n d ry  o th e r  i t e m s . .  4,145.00

T o ta l  ............................................................................$340,000.00
T o ta l  d iv id e n d s  p a id  b y  th e  r e c e i v e r ............... $260,945.03

I t should be rem em bered th a t th e  righ ts of parties
holding title  in su rance  policies have no t ye t been de te r­
m ined by th e  suprem e court.

O ther dividends will follow as quickly as th e  property  
can be converted  into cash.

C O M M IT T E E  PO S TP O N E S  A C T IO N .
The M innesota B ankers’ com m ittee w hich m et a  week 

ago T hursday  to take  action  in regard  to  the  handling of 
insu rance  by th e  association  decided to  le t the  m a tte r  go 
over for two o r th ree  wTeeks.

Oil in considerable abundance has been discovered in 
A rgentina. G overnm ent officials w ere boring for w ater. 
T hat country  h itherto  has had to im port petroleum .
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STATEM ENT OF THE

Security National Bank of Minneapolis
February 14, 1908.

R esources Liabilities

Loans and Discounts $9,193,271.94 Capital Stock $1,000,000.00
Overdrafts - - 2,161.22 Surplus and Und. Profits 1,181,760.62
U. S. Bonds - - 350,000.00 Circulation 348,000.00
Other Bonds - - 498,619.34 Deposits . . . 12,724,298.52
Cash and due from banks 5,477,006.64 Bond Account 267,000.00

$15,521,059.14 $15,521,059.14

Increase in Deposits since the Statement Call of January 26, 1907, $ 1 ,2 2 3 ,0 0 0 .

OFFICERS

F. A. Chamberlain . . . President
Perry Harrison . . . .  V-Prest.
E. F. M e a r k l e ...........................V-Prest.
J. S. P o m e r o y .......................... Cashier
Fred Spafford . . . A ss’t Cashier
G eorge Lawther . . A ss’t Cashier
Stanley H. Bezoier . A ss’t Cashier

IM M IG R A T IO N  M U C H  L IG H T E R .
M arch im m igration  in to  th e  U nited  S ta te s  decreased 

7G% as com pared w ith  the  corresponding m onth  of 1907. 
D uring th e  la s t m onth, 32,517 aliens w ere adm itted , as 
com pared w ith  139,118 in M arch of la s t year. T h a t is 
about th e  sm allest m ovem ent in to  th is  country  in  any 
m onth for severa l years. Of th e  to ta l, 26,672 cam e from 
E urope, the g re a te s t p a rt of whom w ere from  Italy , R us­
sia, and A ustria-H ungary.

A siatics num bering  1,537 w ere adm itted  in M arch, 
w hich is a decrease of 2,410. The Jap an ese  m ovem ent 
alone fell off 2,198. An in te re s tin g  fea tu re  of th e  move­
m en t is the  large increase  in em igration  from  B ritish  
N orth  A m erica. In  M arch, 2,597 cam e from  th e  n o rth ­
w est, being an  increase  of 1,355 from  a y ear ago.

T he follow ing tab le  show s th e  m ovem ent by m onths
o v e r  t h e  l a s t  f e w  y e a r s :

1908.
27,220

1907.
54,417

1906.
51,127

23,381 65,541 68,346
32,517 139,118 133,245

145,256 150,397
183,886 150,927
154,734 119,900

97,132 84,403
98,825 81,592

S e p te m b e r  ......................................
O c to b e r  ............................................

98,694
111,513
117,476

95,341
99,974
94,721
85,46666.574

T o ta l  .......................................... 83,118 1,333,166 1,215,684

O M IT  D IS T R IB U T IO N  OF BONUS.
I t  is understood th a t th e  U nited  S ta te s  S teel C orpora­

tio n ’s regu la r d is tribu tion  of bonus to im portan t em ployes 
did n o t occur for th e  q u a rte r ju s t ended, on account of 
p ro fits’hav ing  fallen  too low. T his bonus d is tribu tion  w as 
in s titu ted  beginning 1903, w hereby w hen earn ings w ere be­
tw een  $80,000,000 and $90,000,000 1% of th e  to ta l would be 
se t aside; when betw een $90,000,000 and $100,000,000, 1.2% 
would be se t aside, and so on. One-half of th e  to ta l bonus 
is paid quarterly , th e  rem ainder being invested  in  p re ­
fe rred  stock a t the  close of th e  year. The d iscontinuance 
of th e  q u arte rly  d is tribu tion  is evidently  because earn ings 
a re  n o t expected to exceed $80,000,000.

S O U V E N IR  FROM SAN FR A N C IS C O  B A N K .
T he A m erican N ational Bank, of San F rancisco , is send­

ing ou t an in te re s tin g  fo lder w hich show s photographic 
view s of San F rancisco  tak en  from  th e  roof of th e  M er­

chan ts E xchange building, in w hich the  bank  is located. 
T hese view s show a trem endous am ount of construction  
w ork in progress, in addition  to the  v a s t am oun t a lready 
com pleted, and form  graphic  testim ony to the  vigor w ith 
which th e  w ork of rehab ilita tion  is being prosecuted. F ig ­
ures a re  also p resen ted  in the  fo lder w hich show San 
F rancisco ’s bank  deposits on Jan u ary  1, 1908, to  have 
to taled  $289,978,000, w hile building perm its in 1907 rep re­
sented  $58,970,000. Since A pril 18, 1906, th e re  has been 
expended for building in San F rancisco  $100,000,000, of 
w hich i t  is estim ated  th a t all bu t $4,000,000 cam e from 
local sources.

Japanese T e rm s  fo r  D ra f ts  on New Yo rk .
A dispatch  from  Tokyo, dated  M arch 14, in the  Lon­

don and China T elegraph, says:
“The Y okoham a Specie B ank has m ade a  fu r th e r a lte ra ­

tion as to th e  te rm s for d ra fts  a ttached  to shipping docu­
m ents for raw  cotton. A few w eeks ago th e  bank an ­
nounced th a t paym ent should be m ade w ith in  th irty  days 
a fte r  sight. In consequence of th e  request of leading cat- 
ton  im porters, the  bank  has prolonged the  days of g race 
to six ty  days, fo r New York d ra fts  only. In case cargo 
does no t a rrive  w ithin the  allowed days, fifteen days’ grace 
m ore will be g ran ted . A nother condition has a lso  been 
laid  down th a t if the  raw  cotton is shipped on any steam er 
whose speed is slow the  foregoing g race will no t be al­
lowed. It is added th a t the  th ir ty  days’ te rm  provided 
for d ra fts  a ttached  to  Bombay cotton is le ft unchanged.”

[^S IG NS OF R E T U R N IN G  C O N F ID E N C E .
A young wom an who boarded a northbound Broadw ay 

local a t N inety-sixth s tre e t a t 12:26 y esterday  afternoon 
wore a brow n h a t th irty -four inches in d iam eter and 3.1416 
th a t in c ircum ference. I t had been paid for.—New York 
Mail.

F I N A N C IA L  A S S I S T A N C E  G IV E N
to Corporations. Stock and bond issues prepared, sold and bought. 

N e w  C o r p o r a t i o n s  O r g a n i z e d  in  A n y  S ta t e .
First class bond issues, municipal, tax, water or otherwise, sold 
quickly. We are open for promotion propositions.

I N T E R - S T A T E  I N V E S T M E N T  CO.
Stock Exchange Building, Chicago 
Metropolitan Building, Minneapolis, Minn.
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BIG CROPS-BIG PROFITS
Sugar Beets, Potatoes, Melons, Grains, Fruits

THE FINEST OF ALL IRRIGATED LANDS

A compact tract of 150,000 acres of excellent bench 
land is in the fertile Big Horn Basin of Wyoming. Here 
you will find good climate, abundant water, cheap land and 
bountiful crops. This land is irrigated according to the 
most approved methods by the Big Horn Basin Development 
Company.

You can secure this choice irrigated homestead land 
upon the most favorable terms~$40.50 per acre. Price of 
land, 50 cents per acre. Price of perpetual water rights, 
$40.00 per acre; $5.00 per acre down, the remainder spread 
over a period of nine years.

Wyoming State Drawing for this land will be held at Wiley, Big Horn
County, Wyoming, eleven miles south of Cody, on May 12, 1908.

Take advantage of the Burlington’s low rate excursion 
on May 5, as I will personally accompany this excursion to 
assist prospective setttlers. Fill in 
and mail the coupon at once and I 
will send you complete information.

D. CLEM DEAVER, General Agent
Burlington Route Landseekers* Information Bureau

95 Q Building, Omaha, Neb.

D. CLEM DEAVER, Gen’l Agt.
Burlington Route Landseekers’ Information Bureau 

95 Q Building, Omaha, Neb.

Dear Sir:—
Send me complete information about irri- I 

gated lands in Wyoming.

Nam e....................................................................................................

Post Office...........................................................................

S tate ..............................................................
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THE VALUE OF THE BANKER.
Go to your ban k er as you go to your doctor or your 

law yer,—before th ings happen, if you w ait till a fte r  you 
invest, it m ay be too late. I t is no th ing  to be asham ed of 
th a t th e  average busy m an or woman m ay lack the  pro­
fessional tra in in g  to d istinguish  a leg itim ate  opportunity  
from  an unscrupulously  offered Uaud.

An anecdote to th is effect is told by George Carey in 
The Outlook under the  title  “Investing  M oney” :

In  a  s m a ll  w e s te rn  to w n  th e r e  l iv e s  to d a y  a  y o u n g  w id o w  
w h o se  h u s b a n d , a  p h y s ic ia n , d ie d  a  fe w  y e a r s  ag o , le a v in g  h e r  
a  h o m e  a n d  so m e  $40,000 in life  in s u ra n c e .  I t  so  c h a n c e d  t h a t  
t h i s  y o u n g  w o m a n  w a s  w h o lly  u n f a m il ia r  w ith  f in a n c ia l  m a t ­
te r s .  A  f r ie n d  o f h e r  h u s b a n d , a  m a n d e s t in e d  to  b eco m e  l a te r  
a  g r e a t  f in a n c ie r  a n d  w o r ld -b u ild e r ,  c a lled  u p o n  h e r . T o h im  
s h e  co n fid ed  h e r  p e rp le x i t ie s .  T h e n  th i s  m a n , s im p ly , a s  g r e a t  
m e n  s p e a k , m a d e  c le a r  to  h e r  th e  e s s e n t ia l  p r in c ip le s  o f i n ­
v e s tm e n t .  D o u b tle s s  h e  w a s  a ll  u n c o n sc io u s  of la y in g  d o w n  
ru le s .  Y e t th is, is  w h a t  h e  s a id :  “ M rs. B la n k , y o u  m u s t  p la c e
y o u r  m o n e y  w h e re  th e  s a f e ty  of y o u r  p r in c ip a l  is  a s s u re d . 
T h a t  is  th e  f i r s t  c o n s id e ra tio n . Y ou  s h o u ld  a lso  b e  a b le  to  e x ­
e rc ise  c o n tro l  o v e r  y o u r  p r in c ip a l ,— t h a t  is , to  c o n v e r t  it ,  o r 
a t  le a s t  a  p a r t  of it ,  in to ' c a s h  w ith  r e a d in e s s  s h o u ld  o c ca s io n  
a r is e .  F in a lly ,  w e  m u s t  find  fo r  y o u  s e c u r i t ie s  t h a t  w ill r e ­
tu r n  th e  l a r g e s t  p o s s ib le  in c o m e  c o n s is te n t  w i th  th e  f i r s t  tw o  
r e q u ir e m e n ts ,  a n d  t h a t  p ro m is e  to  in c re a s e  in  m a r k e t  v a lu e , 
u n d e r  n o rm a l c o n d i t io n s .”

T h e s e  p r in c ip le s  a r e  f u n d a m e n ta l .  T h e y  s h o u ld  b e  a p p lie d  
to  th e  s e le c tio n  o f a n y  fo rm  of in v e s tm e n t  w h a ts o e v e r .

B a n k e r  and  In v e s to r  In t ro d u c e d .
It is even m ore im portan t for the  sm all investo r than  

for the  cap ita lis t to ge t into touch w ith the rig h t k ind of 
a banking house. An in troduction  of some so rt was help­
ful to th e  average s tran g er who cam e into W all S tree t 
la s t w inter, to choose am ong the m any stock and bond 
bargains.

“In a good m any cases ,” says an artic le  in the W orld’s 
W ork, “he m ade the  m istake  of sending his money by m ail 
to som e w idely advertised , clever, a llu ring  brokerage 
house w ith no repu ta tion  except the  one it gave itse lf by 
advertising  in un tru stw orthy  new spapers and equally un­
tru stw o rth y  periodicals. B ut in the  large  m ajo rity  of 
cases he m ade no m istakes. He knew  w hat he w anted: 
he knew  w hat he would pay: he found out the  r ig h t place

to go. In a very large proportion  of cases he cam e him ­
self, bring ing  his m oney on his person.”

I f  h e  h a d  b e e n  in  th e  s t r e e t  b e fo re , h e  c a m e  w ith  a  l e t t e r  
o f in tr o d u c t io n  f ro m  h is  b a n k e r .  W ith o u t  i t  h e  fo u n d  th e  b e s t  
a n d  m o s t  s a t i s f a c to r y  h o u s e s  in  W a ll S t r e e t  c lo sed  to  h im . 
F o r  s t r a n g e  a s  i t  m a y  seem , m a n y  h o u s e s  d e m a n d  s u c h  a n  
in tr o d u c t io n  e v en  f ro m  th e  m a n  w h o  c a r r ie s  sp ec ie  o r  b ills  
w ith  h im  to  p a y  fo r  w h a t  h e  b u y s . In  t im e s  o f p a n ic , s u c h  a s  
th e  f i r s t  w e e k  o r  so in  N o v e m b er , c h e c k s  on  o u t -o f - to w n  b a n k s  
w e re  n o t  a c c e p te d  in  p a y m e n t  u n le s s  c e r tif ie d . D o z en s  o f m e n  
c a m e  in to  to w n  to  m a k e  p u rc h a s e s  a n d  w e n t  b a c k  w ith o u t  
th e m , m e re ly  b e c a u s e  th e y  h a d  fa ile d  to  re a l iz e  th e  n e c e s s i t ie s  
of th e  case .

E v e ry  s m a ll in v e s to r  in te n d in g  to  b u y  s to c k s  o r b o n d s  sh o u ld  
see  to  i t  t h a t  th e s e  l i t t l e  p r e l im in a r ie s  a r e  o b s e rv ed . I f  h e  h a s  
a  c o n n e c tio n  w i th  a  good  b a n k e r ,  th e n  h e  is  a ll r ig h t .  H is  
c h e c k s  n e ed  n o t  b e  c e r tif ie d  e x c e p t  in  a c t u a l  p a n ic ,  w h e n  b a n k s  
a re  u n d e r  s u sp ic io n . B u t  if h e  h a s  to  m a k e  a  c o n n e c tio n , h e  
s h o u ld  f i r s t  s e le c t  h is  b a n k e r  w ith  th e  m o s t  m in u te  c a r e ;  th e n  
b r in g  o r  s e n d  a  good  in tr o d u c t io n ;  th e n  c lin c h  th e  a r g u m e n t  of 
good  s ta n d in g  b y  p a y in g  fo r  h is  p u rc h a s e s  in  c e r t if ie d  c h e c k s  
o r  in  c a s h . U n d e r  s u c h  c i r c u m s ta n c e s  h e  w ill b e  a  w e lco m e  
a n d  h o n o re d  c u s to m e r  in  a n y  g o o d  b a n k in g  h o u se .

T h e  B a n k e r  o r  t h e  T ip s te r ?
Sharp  and b itte r  is ap t to be the  correction  of those 

who spend th e ir  cap ita l a t the  bidding of any b u t a re ­
sponsible banker. An am azing case in proof is th e  actual 
records of the  m ost b rillian t and pow erful of all ad v ertis­
ing tip ste rs , T hom as W. Lawson, of Boston. In Success, 
F ran k  F ay an t w rites:

L a w s o n  h a s  t r a d e d  in  c o p p e r  s h a r e s  fo r  t h i r t y  y e a r s ;  h e  h a s  
b o u g h t  a n d  so ld  m o re  c o p p e r  s h a r e s  th a n  a n y  o th e r  m a n  in  th e  
w o rld . H e  h a s  b o u g h t  a n d  s.old c o p p e r  m in e s ;  h e  h a s  in v e s t i g a t ­
ed 2,000 c o p p e r -m in in g  p ro p o s it io n s ;  h e  h a s  so ld  m a n y  m illio n s  
of d o lla rs  o f c o p p e r  s h a r e s  to  th e  p u b lic ; a n d  h e  h a s  p u t  th e  
b u lk  o f h is  o w n  f o r tu n e  in to  th e s e  s h a r e s .  H e  is  a  re c o g n iz e d  
c o p p e r  a u th o r i ty  in  B o s to n , th e  h o m e  o f th e  c o p p e r  in d u s try .  
“ I f  th e r e  is  o n e  th in g  I k n o w ,”  s a y s  he , “ i t  is  c o p p e r .”

The actual p rice per share  of A m algam ated, a- stock 
largely  dealt in by the outside public on Mr. Law son’s say- 
so, rose from  $43 a share  in 1904 to $121 in  January , 1907,— 
and dropped to $41 by O ctober. But “Mr. Law son cried 
‘S e ll!’ all th e  way up, and, tu rn ing  a t the  very top of the  
copper boom, cried ‘B uy!’ all the  way down. It is probably 
the w orst record any p rophet has ever m ade.”

In ju s tice  Mr. F ay an t explains th a t Mr. Lawson was 
him self deceived, through expecting  a new  invention to 
low er the  price of copper. The invention d idn’t work.

O m a h a  t o  b e  w o o l , m a r k e t .
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

O maha, A pril 20.—W ith sto rage-in -transit ra te s  an ­
nounced by the  U nion Pacific, the  N orth-W estern  and the 
B urlington railroads, th e  m aking of a wool m ark e t in 
O m aha is assured.

An organization  to handle the  proposition is being per­
fected , and plans are  m ade for a w arehouse 300 by 1,000 
feet, of concrete  or co rrugated  iron, w ith a capacity  of
20,000,000 pounds, to m ake a beginning.

T he principal organizers of th e  new com pany are 
C harles H. K ing, a heavy W yom ing wool grow er and 
tran sp o rta tio n  m an, who w as form erly  ow ner of the 
L ander T ran sp o rta tio n  Company th a t fre igh ted  supplies 
to cen tra l W yom ing from  C asper, before th e  N orth-W est­
ern  bu ilt the  L ander line, and who is now a res id en t of 
O m aha; J. A. D elfender, p res iden t of the  W yom ing Wool 
G row ers A ssociation, and C. F. R edington of the  North- 
W este rn  railroad.

D E M A N D  FOR M E X IC A N  C O T TO N  LA N D S .
T here is a grow ing dem and from  the U nited S ta tes for 

M exican cotton lands. The fac t th a t Mexico, w hile she has 
im m ense tra c ts  of undeveloped lands, still im ports a large 
p a rt of th e  raw  cotton  used in h e r mills, is probably the 
prim e cause for th is dem and. M ost of the best cotton 
lands in Mexico a re  found in th e  n o rthern  part. Lands 
can be bought for $1 or $2 per acre, gold, which if placed 
under irriga tion  are  w orth  from  $100 to $200 per acre, Mex­
ican money. The Mexican governm ent is now studying 
plans w ith the  in ten tion  of giving federal aid tow ard the 
construction  of irriga tion  system s th roughou t the  no rth .— 
M exican H erald.

N ew foundland has a narrow  gauge ra ilroad  system  635 
m iles long, w ith  s team er connections to d ifferent p a rts  of 
the  island  and to the peninsu la  of L abrador, m aking a to ta l 
m ileage of steam er lines of 3,364 m iles. The ra ilroad  lines 
and the steam ship  lines a re  all under the  sam e m anage­
m ent.

8 0 ,0 0 0  A c r e s  of Irrigated Land in the Big Lost 
River country in Idaho is now ready for entry under the 
Cary act. $25 and $30 per acre. Ten years time to pay 
for it. For full information write

D O D G E  & H E A D L I N E ,
No. 7 West Fourth Street, St. Paul, Minn.

M O N T A N A  L A N D S
1 2 5 , 0 0 0  A C R E S

along the line of the C., M. & St. P. R’y 
in Montana.

Favorable prices and terms on 
T O W N S H I P  T R A C T S

Write for information.

T, F. D A N A H E R  & C O .
320 Railway Building, M i n n e a p o l i s , M i n n .

NORTHWEST SECURITIES CO.
H I G H  G R A D E

I N V E S T M E N T  S E C U R I T I E S
FARM MORTGAGES

STOCKS AND BONDS 
OF NORTHWESTERN INDUSTRIAL 

COMPANIES
O, A. ROBERTSON, President 

35 4  Security Bank Building, Minneapolis
42 4  Endicott Building, St. Paul
306  Union Bank Building, W innipeg

F arm  M ortgages
F O R  SA L E .

Write for descriptive memorandum of loans as also 
booklet explaining fully our methods.

E.. J .  L A N D E R  ù  CO.
Security Bank Building, MINNEAPOLIS, MINN. 
Northwestern Building, GRAND FORKS. N . D. J
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K A N S A S  C IT Y  B U R N S  SCRIP.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

K ansas City, A pril 2 2 —The K ansas City clearing  house 
scrip  issued to tak e  the  place of currency  during the  recen t 
financial stringency  w as destroyed yesterday  afternoon by a 
com m ittee of bankers appointed by the  C learing H ouse 
A ssociation. The com m ittee included G. B. Gray, vice- 
p res iden t of th e  N ational B ank of th e  R epublic; C harles 
H. Moore, cash ie r of the  Comm erce T ru s t Company, and 
F. T racy Childs, a ss is tan t cash ier of th e  New E ngland 
N ational Bank.

In all n early  $2,000,000 in scrip  w as destroyed. T his 
included $886,000 w orth  w hich had been issued by various 
K ansas City hanks and la te r  redeem ed. The re s t consisted 
of certificates th a t had been p rin ted  bu t had n o t been 
signed by bank officers for circulation.

“T here is still $3,164 w orth  of scrip  ou tstand ing ,” F rank  
Downing said la s t n ight. “The banks to whom the  ou t­
stand ing  issue belongs have placed the  redem ption m oney 
for it  w ith  th e  C learing H ouse A ssociation. A p a rt of the  
scrip  probably is being k ep t as souvenirs and will never 
be p resen ted  for redem ption.”

T he clearing  house scrip  w as first issued N ovem ber 12.

C A L IF O R N IA  B A N K E R S ’ C O N V E N T IO N .
The fourteen th  convention of th e  C alifornia B ankers’ 

A ssociation will be held a t P asadena, on T hursday , F riday  
and Saturday , th e  14th, 15th and 16th of May next. Among 
the  papers read  and addresses delivered will be the  fol­
low ing: A L ectu re  on B anking Law, by Judge A lfred G.
B u rn e tt of the  A ppellate C ourt; H um orous A ddress Along 
B anking Lines, by Rev. R obert J. B urdette  of P asadena; 
“The T orrens Land Act from  the  B an k ers’ S tandpoin t,” 
by Mr. John  Ginty, cash ie r of the  F rench  A m erican Bank, 
San F rancisco ; “Needed R eform s in Our B anking  Laws, 
by Hon. H. W. M agee of Pasadena, form erly  m em ber of 
th e  B oard of B ank C om m issioners; “Po tpourri of B anking 
L aconics,” by Mr. H. S. F le tcher, p res iden t of the  
Bank of W atsonville ; “Bond Investm en ts as a 
Secondary R eserve,” by Mr. Cyrus P ierce  of N. W. H alsey 
& Co., San F rancisco ; “D epositors’ G uaran tee by L egisla­
tion ,” by Mr. C. F. H am sher, cash ier B ank of South San 
F rancisco . One fea tu re  of th e  sessions will be th e  “Ques­
tion Box,” so a rran g ed  th a t delegates m ay m ake p e rtinen t 
inquiries, to he answ ered by som eone selected  by the  p re ­
siding officer.

N E W  M O N E Y  R E Q U IR E M E N T S .
The know n requ irem en ts for new  money, which have 

been announced and those which wil probably be m ade 
know n by the  offering of securities w ith in  th e  nex t few 
w eeks, now approxim ate $205,000,000. Chicago hankers, 
who base th e ir  calcu lations upon th ese  conditions, con­
tend  th a t the requ irem en ts will absorb an im m ense am ount 
of idle funds, and w hen the  crop-moving season is a t hand 
ra te s  m ay be expected to get hack to p re tty  stiff figures 
again. The know n requ irem en ts thus fa r noted  include: 
Chicago and Ind iana Southern, $15,000,000; In terborongh  
Rapid T ransit, $30,000,000; New Y ork C entral, $25,000,- 
000; U nion Pacific, $50,000,000; E rie , $15,000,000; to tal, 
$165,000,000. In  addition, to th is it  w as announced, T ues­
day, (h a t the  Pennsy lvan ia  will sell $40,000,000 bonds. 
Gold exports and U nited  S ta tes  T reasu ry  w ithdraw als are  
also expected to add a la rge  am ount to the  to ta l sum.

TO A T T E N D  C O U N C IL  M E E T IN G .
Several M inneapolis bankers will a ttend  th e  m eeting  of 

the' executive council of th e  A m erican B an k ers’ A ssocia­
tion, May 5 and 6, a t Laurel-in-the-Pines, Lakewood, N. J. 
Joseph  C hapm an, Jr ., is a  m em ber of th e  council and is 
a lready  in th e  east in connection w ith  w ork of the  express 
com panies com m ittee of w hich he is also a m em ber.
A. A. C rane is tre a su re r  of the  association . George F. 
Or de is one of the  th ree  m em bers of th e  special com m it­
tee  on uniform  negotiable in s trum en ts  law. T his com m it­
tee  w ill m eet May 4 a t the  sam e place.

M IN N E A P O L IS  C R E D IT  M EN  M E E T .
The regu la r m onthly  m eeting  and banquet of the  Min­

neapolis C redit M en’s A ssociation w as held a t the  N icollet 
H ouse Tuesday evening, A pril 21st. T he m eeting  w as 
presided over by Mr. W. G. Jordan , th e  p residen t. The 
principal address of th e  evening w as delivered  by F ran k  
A. M annan, s ta te  agen t and ad ju s te r for th e  F irem en’s 
F ire  In su rance  Co. H is address w as divided in to  th ree  
them es: “F ire  in su rance  now in cu rren t use,” w hich dealt
w ith con trac t righ ts betw een the  in su rance  com panies and 
the  in su red ; “Feasib ility  of. a uniform  policy for in su r­
ance com panies,” touching upon th e  g rea t desirab ility  of 
a  uniform  policy for all s ta te s ; “R estric tion  covering ad­
ju s tm en t of loss a f te r  fire.” D elegates w ere also elected  
for th e  convention of the  N ational A ssociation of C redit 
Men to  be held in D enver June 20th to 26th. T he chosen 
delegates w ere: J. F. Jo rdan  of W ym an, P a rtrid g e  & Co.;
F. J. H opkins of .Tanney, Semple, H ill & Co.; A. E. C leri­
hew of Forman, Ford & Coe R, W. Kimball of Deere &

W ebber Co.; W. G. Jo rdan  of W. B. & W. G. Jo rd an ; F red  
Salisbury  of Salisbury  & S a tte rlee  Co.; M. C. B adger of 
P a tte rson , S tevens Co.; J. A. L uger of th e  L uger F u rn itu re  
Co.

O P E N IN G  RED L A K E  LA N D S .
A m a tte r  of no sm all m om ent to M innesota is the 

passage of the  so-called V olstead bill by congress, w hereby 
large tra c ts  of ceded Red L ake Indian  lands, th a t  w ere 
w ithdraw n from  hom estead en try  tw o years ago, are  again 
m ade available to se ttlem en t.

T hese lands a re  p rac tica lly  all rich  p rairie , dotted h ere  
and th ere  w ith  sm all groves of tim ber. They a re  included 
w ith in  and lie ad jacen t to the  th irte en  tow nships of the  
Red Lake reservation , th a t w ere opened to se ttlem en t four 
years ago. The purpose of th e  governm en t’s w ithdraw al 
of these  en tensive  areas of ag ricu ltu ra l lands tw o years 
ago was th a t an extended system  of federal d rainage for 
all n o rth e rn  M innesota m ight be established. The surveys 
for th is drainage have been com pleted, bu t congress does 
not feel disposed a t  p resen t to appropria te  the  necessary  
funds to carry  on the  w ork; consequently , all th ese  lands 
are  again  open to  se ttlem ent.

T hree  cen ts an acre will be added to th e  governm ent 
p rice of th e  lands to pay for the  cost of the  survey. 
Though som e of these  hom esteads a re  no t available for 
ag ricu ltu ra l purposes ju s t now, by reason  of th e  fac t th a t 
they are  too low in w et seasons, still th ere  a re  thousands 
of qu arte rs  h igh enough, even in th e  w e tte s t seasons, for 
successful farm ing  operations th a t can be secured under 
the  provisions of th is bill. I t  is the  consensus of opinion 
th a t the dem and for th e  reopening  of these  lands to hom e­
stead  se ttlem en t is th e  re su lt of th e  change of tren d  of 
the  hom eseekers. Some influence has been opera ting  to 
c rea te  a dem and for M innesota lands, w here for the  las t 
four years i t  has all, apparen tly , been fo r regions e ith e r 
fu r th e r no rth  or w est.

TO T R Y  G R O W IN G  H E M P  IN W IS C O N S IN .
E xperim en ts in the  grow ing of hem p in W isconsin will 

be conducted by the  agronom y d epartm en t of the  U niver­
sity  of W isconsin in cooperation Avith the  U nited  S ta tes 
D epartm en t of A gricu ltu re  and th e  S ta te  B oard of Con­
trol. The farm s of th e  s ta te  pen iten tia ry  a t W aupun, the  
M endota insane asylum  and the  ag ricu ltu ra l experim ent 
sta tion  a t M adison have been chosen fo r the  experim ents, 
which will be carried  on under the  supervision of L. H. 
Dewey, a governm ent agronom ist. The p lan is to  discover 
w hat soils in th is s ta te  are  b est adapted  to th e  cu ltu re  of 
hem p, and w hether crops can be produced a t a price to 
m ake possible its  use for b inder tw ine. E xperim ents will 
also be m ade w ith  various m achines for the  separation  of 
the  fibre from  the  p lant, and to discover th e  economic 
value of hem p as a ro ta tion  crop.

TO OPEN 3,000,000 ACRES.
The bill providing for the  opening of the  surp lus and 

unallo tted  lands on th e  Cheyenne R iver and S tanding  
Rock Indian  R eservations, in troduced  in the  senate  by 
Gamble, passed th a t body. The bill carries an appropria­
tion of $415,000 for th e  paym ent for school lands reserved  
to th e  s ta te s  and $75,000 for appraisem ent, classification, 
surveying and a llo tting  of additional lands, th e  la tte r  
am ount re im bursab le  from  the funds of th e  Indians, in 
all $490,000.

The to ta l a rea  to he opened by th is bill is p ractically
3,000,000 acres, being a tra c t  about n inety  m iles long and 
about fo rty  m iles wide, covering th e  w estern  portion of 
the  p resen t reserva tions and a s trip  eigh teen  m iles wide 
betw een the  tw o reserva tions ex tending ea s t to th e  Mis­
souri river.

B R IT IS H  C O A L  M IN ES.
Consul F ran k  W. Mahin, of N ottingham , repo rts th a t 

th e  coal ou tpu t of th a t p a r t of England in 1907 increased
4,000,000 tons over 1906— one-fourth of th e  to ta l increase 
in  the  en tire  kingdom . H e adds:

T he to ta l output of th e  kingdom  in 1907 w as 267,828,- 
276 tons. The num ber of persons employed a t  the  m ines 
w as 940,618—an increase  of 58,273 over 1906. The dem and 
th roughout th e  year w as active, and prices and w ages 
w ere lucra tive  to  all concerned. The strike , which put 
3,600 m iners out of em ploym ent in N ottingham shire , has 
been se ttled  by an am icable com prom ise, a fte r  heavy 
losses to both ow ners and employes.

R E M A R K A B L E  P R E S E N C E  OF M IN D .
A ta le  comes from  Iowa of an in stance  of rem arkable  

presence of mind. An insu rance  b roker of Des Moines 
got tang led  up in a cattle-guard , and could no t loosen 
iiis foot, ju s t as a hand ca r w as heard  com ing th rough  the  
darkness. He lit a $20 hill and w aved it  as a signal light 
and his life w as ^aved. T he presence of mind here  dis­
played Avas tru ly  rem arkable . C alm ness could only have 
gone one step  fu rther, and th a t Avould have happened 
had he first looked a t th e  nam e and num ber of the bill 
for purpose of “ultimate redemption.”—Pacific Banker,Digitized for FRASER 
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FOUNDED 1870 ‘OLDEST BANK IN WASHINGTON’ INCORPORATED 1887

DEXTER HORTON &, CO., BANKERS
CAPITAL, - $1,000,000.00

S E A T T  L E
JACOB FURTH, Pres. T H E  R. V. ANKENY, Cashier.

Puget Sound National Bank
SEATTLE, W ASH.

Capital, Surplus and Profits, $750 ,000 .
Excellent facilities for handling Pacific Coast business. Send us 

your collections, Save time and ensure promptness as we have corres­
pondents everywhere in Washington. Oregon. Idaho, Montana, British 
Columbia and Alaska.

E. L. Grondahl, President. A. H. Soelberg, Vice-Prest & Casljier.
John Erikson, Vice-President A. C. Kahlke, Assistant Cashier.

THE STATE BANK OF SEATTLE
S E A T T L E ,  W ASH.

C apital P a id  in, $ 1 0 0 ,0 0 0 .0 0
Your Collections Solicited. Prompt Attention.

SEATTLE BUILDING IS ACTIVE.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l  W e s t .)

Seattle , A pril 18.—S eattle  is e igh th  in the  lis t of c ities 
published by C onstruction  News show ing th e  value of 
build ing perm its issued in M arch. T his city is second in 
the  num ber of perm its issued. The seven c ities which 
show a g re a te r value of perm its issued are  all la rger than  
S eattle . T he percen tages are  h igher for some of the  cities 
because of the  sm all am ount of building done a y ear ago. 
The to ta l num ber of perm its issued in M arch w as 1,131 
and th e  value w as $1,303,245.

W a s h in g to n  Coal P ro d u c t io n .

S ta te  M ining In specto r D. C. D otting has com pleted h is 
figures of th e  coal production  of th e  s ta te  of W ashington  
for 1907, w ith  the  exception of th e  re tu rn s  from  a few 
sm all m ines which under th e  s ta te  m ining law s are  no t 
requ ired  to  give inform ation  as to  th e ir  output. The to ta l 
p roduction  in 1907 w as 3,713,824 tons, aga in s t 3,293,098 
tons fo r th e  preced ing  year. By counties th e  production 
w as as follows: K ittitas , 1,524,363; King, 1,446,602;
P ierce, 616,120; Lew is, 100,985; T hurston , 25,752. All of 
th e  coal produced w as consum ed locally except a little  
over 5,000 tons, w hich w as exported  to  Mexico from  T a­
coma.

W o o l  P r ices  V e r y  L o w .

E as te rn  W ashing ton  wool is quoted in th e  S eattle  m ar­
k e t a t 9 to  12 cen ts a pound, or about th e  low est p rice 
ev er held ou t to  grow ers in th is s ta te . A t th e  correspond­
ing da te  la s t year, e as te rn  W ashing ton  wool w as quoted a t 
16 to  18 cents. P uge t Sound wool is w orth  only about 
ha lf w hat it  w as a y ea r ago. The p resen t quotations are  
12 to  14 cen ts, as aga in s t 20 to  22 cen ts la s t year. H. F. 
N orton, th e  well-known hide and wool dealer, said th a t 
wool p rices w ere low er th an  he had seen them  in years. 
Mr. N orton says th a t th e re  a re  about 8,000,000 pounds of 
wool now in ea s te rn  W ashington.

S e a t t le  T o  H a v e  S u b w a y .

A subw ay 4,600 fee t long, 85 fee t wide and 16 fee t high, 
connecting  G eorgetow n and S eattle , and runn ing  under­
n ea th  th e  netw ork  of ra ilroad  track s  a t Argo, will be 
bu ilt by the Union Pacific if it  is g ran ted  the franch ise  it 
is now seek ing  of the  suburban  city. John  P. H artm an , a t­
to rney  fo r the  H arrim an  in te res ts , d iscussed th e  m a tte r  
w ith  a com m ittee of G eorgetow n officials la s t week, and 
nex t M onday n igh t will file an application  for a franchise .

B onds  Go T o  E. H. Ro l l ins .

B onds of school d is tr ic t No. 73, or Columbia, for $55,- 
000, w ere aw arded  today to E. H. R ollins & Sons, of Chi­
cago, by the  school board. The bonds w ere sold for $1,140 
prem ium  on a 4% %  basis. The sale shows a  m arked  gain 
in the  p rice  received for local bonds, the  aw ard being a t 
one-half of 1% th an  a sim ilar issue w ith in  a few weeks. 
If K ing county  com m issioners had w aited  until th is  tim e 
in s tead  of selling  th e ir  bonds in F eb ruary  the  county 
would have saved th ree-fourths of 1% in te rest.

C a s u a l ty  C o m p a n y  Res is ts  C la im .

T he C ontinental C asualty  Company is re s is tin g  pay­
m en t of a policy of $2,500 on the life of Mabel B. Lewis, 
who w as drow ned in the  collision of the  steam ship  Colum­
bia and the schooner San Pedro  fifteen m iles off the  coast

of C alifornia la s t July. O. S. Lewis, the  w idow er is th e  
plaintiff in an action  to recover the  am ount of the  policy. 
The conten tion  of the  casualty  com pany is th a t it  does 
no t pay on drow nings and th a t th e  death  occurred out 
of the  ju risd ic tion  of the  U n ited  S ta tes  as it w as beyond 
the  three-m ile lim it.

N e w  W a s h in g to n  B ank .

New incorporations th e  la s t few days include th e  B ank 
of Pasco, of Pasco, W ash., w ith $10,000 capital. The in ­
corpora to rs a re  G. E. Lovell, IJ. E. C hristianson  and C. H. 
Clodius.

N e w  L i f e  In W a s h in g to n  M in in g .

From  th e  repo rts  of th e  prospective w ork to be done 
by m ining com panies of W ashington during th e  coming 
season, as outlined a t  th e  m eeting  of the  W ashington  S ta te  
M ining A ssociation, th is  s ta te  has tak en  a new life in th is 
industry . R eports from  scores of com panies of the  work 
planned to begin as soon as th e  season opens show th a t 
thousands of do llars’ w orth  of m achinery  will he installed  
and m any m ines will be placed on a sh ipping basis before 
fall.

MR. M U R R A Y  N A M E D  AS C O M P T R O L L E R .
The p res iden t has sen t in„ th e  nam e of L aw rence O. 

M urray for position of C om ptroller of the  C urrency. The 
announcem ent th a t he would do so had a lready  been gen­
era lly  made.

T he wool clip of som e sheep ranches in th e  fa r w est 
runs as high as $330,000 a year. The sales of m utton  and 
lam bs ra ise  th is  figure to a large total.

National Bank of Commerce
O F  SEA TTLE

C A PIT A L ,
SURPLUS A N D  PROFIT’S, 
RESOURCES, -

THE LARGEST BANK IN WASHINGTON.

$ 1, 000,000.00
550,000.00

12,500,000.00

First N ational Bank of Seattle
S E A TTLE , W A S H .

M. A. ARNOLD, President. J. A. HALL, Cashier.

Northern Bank & Trust Company
SEATTLE, WASH.

C a p ita l  fu l ly  pa id ,  - $ 1 0 0 ,0 0 0 .0 0
Amènerai commercial, trust and savings bank business transacted. We 
solicit the accounts of banks,firms and individuals on the most liberal terms 
„  J. G. PRICE, Prest.
Carl M. Johanson, 1st Vice-Prest. F. J. Martin, 2nd Jire-Prest.
S. J. Rice. Cashier._____  L. P. Schaeffer, Asst. Cashier«

THE CANADIAN BANK OF 
COMMERCE

Head Office, .TORONTO, CANADA. Over 150 branches 
in Canada and the United States, including 

New York, San Francisco and Portland.
Seattle Branch, : : ; , : : G. V. HOLT, Manager
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W. A.Shaw 
President

J. R. Pauli 
Vice-Pres.

W. F. Bickel 
Cashier

The financial strength of this. Bank, and its extensive facilities for making collections in the 
United States and abroad, recommend it to banks and bankers desiring security and a low 

basis of cost of collections combined with direct service. Active and dormant re­
serve accounts of conservatively managed banks invited.

J. N. Russell 
Ass’t Cash.

J. D. Ayres 
Ass’t Cash.

Capital and Surplus— “ The Bank That Has Grown Up With Pittsburg.” Resources—
$ 5 ,2 0 0 ,0 0 0  P I T T S B U R G H , P E N N S Y L V A N I A $ 2 5 ,0 00 ,000

“ POLICY FORMS.”
E x trac ts  f rom  Lec tu re  Given by W a r re n  M.

Life insu rance  is a product of hum an endeavor which 
not alone inv ites the  in telligent, d iscrim inating  patronage 
of college-bred m en and women, bu t invites and needs 
in all its  departm en ts, the eth ical and m oral uplifting  in ­
fluence of broad-m inded, cultured, educated  m en and offers 
to all such com pensation consisten t w ith the  conservative 
ch a rac te r of the  business, bu t com m ensura te  w ith th a t 
of o ther callings not requiring  large cap ita l or involving 
speculative fea tu res.

* ❖  * Hi
“All “Policy F orm s” are  governed by certa in  general -  

provisions. I have, therefore , as you will see from  the 
d iagram  here on the  b lackboard, divided the sub jec t into 
two sep ara te  heads:

F irs t, policy con trac t, w hich I shall discuss briefly 
under th ree  sep ara te  heads: (a ) ; Old; (b) ;  New, and (c) 
evolution.

Second, kinds of policies: (a) life, (b) endow m ent, and
(c) term .

The con trac t of two com panies doing business in 1850 
show an average of less than  one thousand  words. The 
sam e com panies, under th e ir  p resen t con trac t, use be­
tw een five and six thousand  w ords and num erals, and a 
th ird  com pany em ploys over e igh t thousand  w ords and 
num erals in its  n ine teen th  cen tury  ag reem en t w ith an in­
dividual policyholder. S till ano ther com pany organized in 
1865, which has alw ays m ain tained  sim plicity  of form, used 
in its  orig inal co n trac t only five hundred  and eleven words, 
while its p resen t day con trac t, com plying w ith the  standard  
form  of th is s ta te , con tains only th ree  thousand  one hun­
dred and ninety-eight words and num erals.

% * *
T he evolution of the  co n trac t has been one of elim ina­

tion and liberalization—th a t  is, the  r igh ts  of th e  policy­
holder (and m ethods of se ttlem en t of con trac t, w hich will 
be d iscussed under second head) have been g rea tly  liber­
alized, w hile th e  com pany’s end has grow n sh o rte r and 
shorter. A very good case in point is a parody w hich re ­
cently  appeared  purporting  to be an advertisem en t of an 
acciden t insu rance  contract. The policy pensioned the 
holder from  the  s ta rt, a m edal w ent w ith it, and the  bene­
fits of an ord inary  policy w ere extended to all m em bers 
of the  fam ily, including the  se rv an ts—and I believe the 
house ca t as well. Much of the  ridicule of the  liberaliza­
tion of an acciden t policy could well be applied to  the 
m odern life insu rance  contract.

*  H« H*

D rastic  laws w ritten  on the s ta tu te  books th a t are  
aim ed a t a corporation  are  not easily  repealed—and pubile 
sen tim ent, educated  to buy life insu rance  upon the  false 
basis of loans, cash values and au tom atic  extended in su r­
ance, cannot be tu rn ed  again into the  old fundam ental 
idea of protection . L egislation  and com petition have taken  
us too fa r in liberalizing life in su rance  con tracts. The 
cost of insu rance  has been ra ised  and financial security  
lessened. V ery able men of long service in the business, 
whose repu ta tions a re  unassa ilab le  and whose accom plish­
m ent records th e  g rea te s t achievem ent in legal reserve 
life insurance, hold to th e  theory  th a t the  reserve back of 
a single policy is n o t th e  p roperty  of th a t individual pol­
icyholder, no r is it  the  p roperty  of the  com pany, bu t be­
longs to the  whole body of policyholders.. T his m eans 
th a t a w ithdraw ing m em ber, w hile en titled  to a fa ir equity, 
should no t have w ithdraw al priv ileges calcu lated  to de.

H orne r  at The  U n iv e rs i t y  o f  Minnesota.

plete the com pany, because the  whole basic p rincip le  of 
life in su rance  is th e  g re a te s t good to the g re a te s t num ber. 
Do no t m isunderstand  me, I am an expansionist, no t a 
con trac tion ist. You—as studen ts of life insu rance—m ust 
be construction is ts , bu t no t destruction ists . P robably  all 
of you will buy life insurance, m any of you will help fram e 
law s or revise those now in existence. B ear in  mind 
w hile ac ting  in e ither capacity  th a t your in te re s t is alw ays 
the  sam e. A leg isla to r who votes to tax  a life in surance 
com pany unduly or u rges a m easure to over-liberalize the  
fea tu res of a con trac t, is voting  aga in s t his own pocket- 
book and th a t of every one of h is co n stitu en ts; and even 
worse, is strik in g  a blow a t th r if t  and the  g re a te s t m eans 
of susta in ing  th e  home.

# * *
T he m ajo rity  of people confuse the idea of investm en t 

w ith the  expression “endow m ent” insurance. One could 
not hold a m ore erroneous idea, unless the  endow m ent 
policy is a very  sho rt te rm  endow m ent, and then  it can 
no t righ tfu lly  be considered an investm en t unless issued 
to a very young m an. F or any age under forty-five, an 
endow m ent policy righ tfu lly  selected  is n o t an  investm en t 
contract, bu t m erely em braces th e  fea tu re  of p rotection  
for th e  old age of th e  insured, to g e th e r w ith the  pro tec­
tion  for h is dependent ones in the  even t of death. A 
g rea t m any people a re  deluded into th e  idea th a t term  
or s tra ig h t life insu rance  is th e  k ind to buy. In  like 
m anner, we frequently  h ea r the claim  th a t it  is cheaper 
to re n t than  to own a home. U nder certa in  c ircum stances 
th is contention  can be substan tia ted , bu t in the  v a s t m a­
jo rity  of cases, the  m an who lives in his own hom e is the 
best off financially and is certa in ly  the  m ost contented; 
and w hat is fa r  m ore im portan t, does not run  the  chance 
of being kicked out of doors in his old age, and so we find 
th a t  the  m ost satisfied policyholders a re  those who have 
the  lim ited  paym ent life or endow m ent contracts. * * *
If the  in su ring  public realized  th a t the  reserve on a policy 
constitu tes self-insurance, which no t only equalizes the 
prem ium s bu t ac tua lly  lessens the cost from  year to year, 
they  would not object to th e  increased  ra te  a t the  s ta r t 
by tak ing  the  lim ited  paym ent life or long tim e endow m ent - 
con tract. As previously sta ted , every m an holding a 
s tra ig h t life policy would draw  the  face of his policy if 
he lived long enough. T here are  liv ing ins tances of such. 
An endow m ent policy is the  sam e as a life policy w ith 
the  reserve  concen tra ted  over a  sh o rte r  period, m aking it 
m atu re  to th e  insured  a t an age w ith in  h is expectancy to 
endow his old age. Caution should be> exercised  in the 
selection  of a life insu rance  policy and an e rro r is more 
easily  com m itted on the  side of cheapness than  in se lec t­
ing too high a ra te .

- * * *
M odern options and ton tine  in su rance  (now a dead 

issue) gave rise  to a g rea t num ber of policies receiving 
fan tas tic  nam es. N othing has been gained by giving a 
policy a nam e which purports to give som ething for no th ­
ing. In connection w ith the  foregoing, I am  rem inded of 
th e  rem arks of Sim eon F ord  of New Y ork before an au to­
mobile ga thering  in deprecating  the fac t th a t the  F rench  
and G erm ans m ade m ore durable cars th an  we do in th is 
country. H e said, “The m akers in th is country  tu rn  out 
lovely little  cars, all g litte ring  w ith pain t, varn ish  and 
brass, fitted up as luxuriously as C leopatra’s barge. Then, 
if they  have m oney left, they  conceal a cute little  engine 
som ew here about—a so rt of cross betw een a cuckoo clock 
and an ice cream  freezer, w ith the  vices of both and the 
v irtues of ne ith e r.” It is well to bear in mind w hen con­
fronted  w ith an  insu rance  proposition, g litte ring  w ith an 
allu ring  nam e and having all of the m odern options of 
every com pany and accom panied by some subsid iary  propo­
sition, th a t the m anagem ent behind th e  sam e probably has 
all the vices of a bad com pany and none of the v irtues of 
a good one.

* * *
The real test of life insurance is simplicity, dignity 

and straightforwardness.
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A. B. HEPBURN, Prest.
A. H. WIGGIN, Vico-Prest.
E. J. STALKER, Cashier 
C. C. SLADE, Asst. Cashier 
S. H. MILLER, Asst. Cashier 
E. A. LEE, Asst. Cashier 
W. E. PURDY, Asst. Cashier

Foreign Exchange 
Department.

T ip  C lp sE  N a tio n a l  f k n k
OF T H E  C I T Y OF N E W  Y O R K

U N I T E D  S T A T E S  D E P O S I T A R Y
(FEB’Y 14, 1908)

C AP I T AL  -  - -  - -  - -  - -  - $5, 000, 000
SU R P L U S A N D  P R O F IT S (E A R N ED ) -  -  - 4 ,991,134
D EPO SITS - - - - - - -  -  -  -  80 ,898,761

D IR E C T O R S
H. W. CANNON, Chairman 
OLIVER H. PAYNE 
GRANT B. SCHLEY 
GEORGE F. BAKER 
JAMES J. HILL, St. Paul, Minn. 
A. BARTON HEPBURN 
JOHN I. WATERBURY 
ALBERT H. WIGGIN 
GEORGE F. BAKER, Jr.

B A N K  C L E A R IN G S .
B a n k  c le a r in g s  fo r  th e  w e ek  e n d in g  A p ril 16, 1908 a n d  th e  

p e rc e n ta g e  o f in c re a s e  a n d  d e c re a s e  fo r  th e  w e ek  of le a d in g  
c e n te r s  a n d  a ll  w e s te r n  p o in ts  a s  c o m p a re d  w ith  th e  c o r r e ­
s p o n d in g  w e e k  l a s t  y e a r  a s  r e p o r te d  b y  B r a d s t r e e t ’s:

N e w  Y o rk  ..................
A p ril 16

___  $1,273,785,000
In c . D ec.

31.4
A p ril 9. 

$1,190,232,000
C h ic ag o  ....................... ___  234,667,000 .06 218,891,000
B o s to n  ......................... ___  139,827,000 22.7 130,430,000
P h ila d e lp h ia  ........... ___  115,744,000 24.8 111,456,000
S t. L o u is  .................. ___  63,406.000 i .9 55,842,ÖÖU
P i t t s b u r g h  ................ ___  40,473,000 27.4 43,666,000
S a n  F r a n c is c o  ......... ___  3'8,436,000 20.4 30,619,000
K a n s a s  C ity  ........... ___  37,795,000 i s .0 34,751,000
T w in  C itie s  .............. ___  27,000,000 26.927.000

22.027.000B a l t im o re  .................. ___  22,420,000 2Ì . 3
C in c in n a t i  .................. ___  24,664,000 19.1 25,364,000
M in n e a p o lis  .............. ___  18,677,000 10.9 18,874,000
N e w  O rle a n s  ........... ___  14,4’23,000 17. 4 14,900,000
C le v e la n d  .................... ___  15,045,000 19.4 14,006,000
D e tro i t  ......................... ___  13,610,000 9 , i 12,061,000
L o u isv ille  .................. ___  10,868,000 18.2 10,707,000
L o s  A n g e le s  ................ ___  10,457,000 22.7 10,134,000
O m a h a  ......................... ___  11,971,000 8 .5 11,371,000
M ilw a u k e e  ................ ___  10,775,000 4.Ò 9,697,000
S e a t t le  ......................... ___  8,350,000 17.9 7,489,000
S t. P a u l  .................... ___  8,323,000 8.5 8,053,000
B u ffa lo  ......................... ___  7,582,000 16.0 7,697.000
D e n v e r  ......................... ___  8,236,000 2.8 7,510,000
In d ia n a p o lis  ............. ___  7,178,000 7.7 7,446,000
F o r t  W o r th  ............. ___  8,393,000 oo .7 9,781,000
P ro v id e n c e  ................ ___  5,583,000 34.9 5,357,000
P o r t la n d ,  O re ............ ___  6,838,000 10.2 6,144,000
A lb a n y  . . . ' .................. ___  4,600,000 41.2 6,062,000
R ic h m o n d  .................. ___  5,744,000 3.0 5,571,000
W a s h in g to n ,  D . C. ___  5,755,000 7 .6 6,183,000
S p o k a n e , W a s h . . . . ___  6,318,000 i i .6 6,032,000
S a l t  L a k e  C ity  . . . . ___  4,465,000 25.7 4,171,000
S t. J o s e p h  ................ ___  5,234,000 10.4 4,688,000
T a c o m a  ...................... ___  4,843,000 4 . O 3.718,000
D es  M o in e s  ............. 2,937,000 9.6 2,925,000
P e o r ia  ......................... ___  2,437,000 7.6 2,330,000
S io u x  C ity  ................ ___  2,017,000 13.1 2,178,000
O a k la n d , C a l............. ___  1,492,000 54.1 1,608,000
L in co ln , N e b .............. ___  1,085,000 19.4 1,210,000
W ic h i ta  ....................... ___  1,280,000 11.2 1,351,000
D a v e n p o r t  ................ ___  1,044,000 10.5 1,426,000
T o p e k a  ....................... ___  1,009.000 7.5 987,000
H e le n a  ......................... 677,000 17.3 690,000
S p r in g fie ld , 111........... ___  842,000 8. 3 760,000
C e d a r  R a p id s , Io w a ___  916,000 28 .8 904,000
R o ck fo rd , 111.............. ___  711,000 O.9 671,000
F a rg o , N . D ............... ___  604,000 23 . 2 537,000
S io u x  F a lls ,  S. D . . . ___  544,000 15 .0 . 588.000
B lo o m in g to n , 111. . ___  439,000 9 .7 421,000
Q u in c y , 111.................... ___  487,000 495,000
D e c a tu r ,  111.................. ........  382,000 2.0 367,000
F r e m o n t ,  N eb . . . . ___  255,000 Í6 .9 260,000
J a c k s o n v ille ,  111. . . ___  278,000 20 .8 295,000
O k la h o m a  .................. . . .§  821.000 1,006,000
H o u s to n  .................... . . . f  18.467,000 17. 5 17,797,000
G a lv e s to n  .................. . . . f  11,323,000 11.7 12,692,000

T o ta l .  IT. S. . . . ___  $2,287,382,000 24.2 $2,153,936,000
T o t. o u ts id e  N. Y . . ___  1,013,596,000 12.6 963,704,000

M o n tre a l  ....................
D o m in io n  o f Canada

___  $28,655,000 . . 2 .5 $27,386,000
T o ro n to  ....................... ___  21,119,000 1 3 .S 20,990,000
W in n ip e g  .................. ___  9,531,000 6.1 9,771,000
V a n c o u v e r ,  B. C.. . ___  3,176,000 8.5 3.532,000
C a lg a ry  ................ .. ___  912,000 29. S " 1,058,000
S t. J o h n , N. B ......... ___  1,302,000 12 .6 1,186,000
L o n d o n , O 'n t.............. ___  1,112,000 Ì7 .9 1,212,000
V ic to r ia ,  B. C........... ___  1.124,000 Ì2 .7 1.064,000
E d m o n to n  .................. ___  652,000 33. Ó 760,000

T o ta l  .................. ___  $75,863,000 5.1 $75,252.000
tN o t  in c lu d e d  in to ta l s  b e c a u s e  c o n ta in in g  o th e i i te m s  th a n

c le a r in g s .  §N ot in c lu d e d  in  to ta l s  b e c a u s e  c o m p a r is o n s  a r e  i n ­
c o m p le te .

IN C R E A S E D  O P E R A T IN G  E X P E N S E S .
The S tate  R ailroad Comm ission of Texas has issued a 

s ta tem en t of the earn ings of the  ra ilroads of th a t s ta te  for 
the first seven m onths of the  p resen t fiscal year, w hich it  
has compared w ith the corresponding period of the  past 
th ree  years. The s tr ik in g  fea tu re  of the  report is the enor­
m ous increase in operating  expenss from  year to year. F or 
instance, w hile the  gross earn ings du ring  the first seven 
m onths of the cu rren t fiscal year decreased $4,611,096, as 
com pared w ith  the  previous year, the  operating  expenses 
increased $4,406,692, w hich resu lted  in  a decrease in net of 
$9,017,788. Compared w ith the first seven m onths of 1905- 
6, gross earn ings increased th is year $5,044,949, bu t operat­
ing expenses increased $8,501,808, m ak ing  a decrease in net 
of $8,456,859. Compared w ith  the sam e seven m onths of 
1904-5, there  was an expansion in gross of $7,696,491, bu t 
an increase in operating  expenses of $10,814,219, leaving a 
decrease in n e t of $3,117,728. Reduced to percentage, in 
th ree  years, w hile g ross earn ings have grow n by 17%, 
opera ting  costs have grow n over 34%.

The D eutsche B ank of B erlin  la s t y ear handled  $22,990,- 
000,000, th is  being an increase over 1906 of $1,500,000,000.

I o f f e r  f o r  S a l e

Gilt = Edge Farm Mortgages
w h i c h  a r e

THE HIGHEST TYPE OF 
CONSERVATIVE INVESTMENT

A copy of booklet
“ Farm Mortgages versus Speculative Investments”

will be mailed on application to

WARREN W . HURD
Investment Securities

Germania Life Bldg., ST. PAUL, MINN.

CAPITAL NATIONAL BANK
& OF SAINT PAUL —¿fr

This bank offers every facility for the 
transaction of business for banks and 
bankers, assuring the most efficient 
and reliable service. Reserve accounts 
are solicited and collections made.

JOHN R. MITCHELL, WILLIAM B. GEERY.
President Vice President

WALTER F. MYERS, HARRY E. HALLENBECK, 
Vice President Cashier
EDWARD H. MILLER. Ass’t Cashier

Surplus $ 1 0 0 , 0 0 0

C A P I T A L  S 5 0 0 .0 0 0 . 0 0

E U G E N E  IVI . S T E V E N S  & C O .

C O M M E R C I A L  P A P E R

M U N I C I P A L ,  C O R P O R A T I O N  A N D  R A I L R O A D  

B O N D S

NORTHW ESTERN NATIONAL BANK BUILDING, MINNEAPOLIS

STATE SAVINGS BANK BLDG., ST. PAUL.

< S ^ >
LITHOGRAPHING

IO W A
Established 1856

L I T H O G R A P H I N G  C O .
DES MOINES, IOWA

Bank and Commercial Stationery  
a Specialty

No trouble to quote prices

f
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



24 THE COMMERCIAL W EST Saturday, A pril 25, 1908

COMMERCIAL NATIONAL BANK BUILDING, CHICAGO.
The new Com m ercial N ational B ank building m akes a 

departu re  from  the  sty le here to fo re  followed in large office 
and com m ercial buildings in Chicago. «The dom inating 
effect in the  m ore no tab le  of th e  older buildings has been 
th a t of plain m assiveness and solidity. The Com m ercial 
N ational Bank building em bodies th e  efforts of th e  m odern 
builders to em bellish th e  sky-scraper and reconcile it to 
a rtis tic  tre a tm en t perhaps m ore sa tisfac to rily  th an  any 
o ther ta ll building in th e  w est. The a rch itec tu re  is Ita lian  
R enaissance, and the  ex terio r consists of th ree  a rch ite c tu r­
al divisions. The low er is a collonade of the  C orinthian 
o rder se t upon a b ase ' form ed by the  first story. This 
division is forty  fee t high, capped w ith a richly developed 
C orin th ian  cornice. The m assive colum ns, four fee t ten  
inches in d iam eter, give a dignity  and beauty  to the  build­
ing no t possible w ith th e  ord inary  construction  of plain 
sh a ft pierced by windows. The m iddle division, or shaft 
of th e  building, is of te r ra  co tta  w ith a decorated  surface 
and rises s tra ig h t to th e  fifteenth  story, or over 200 feet 
from  the  sidew alk. T he topm ost division of th ree  sto ries 
is composed of an arcade, the arches of w hich enclose the 
windows on th ree  floors. The surfaces of the  arches are 
ornam ented  by the 
conventional figures 
of the  “lion’s head” 
and “caduceus,” em ­
blem atic of safety  
and com m erce, re ­
spectively. T h e  
whole is crow ned by 
the m ain, highly or­
nam ented  cornice.

The building is 
s i t u a t e d  on the 
n o rth east co rner of 
C lark and A dam s 
s tree ts , 184 fee t on 
Adams s tre e t and 
190 fee t on C lark 
s tre e t, form ing a 
link in the  chain  of 
g rea t office build­
ings surrounding  the  
F e d e r a l  building.
T here  a re  th ree  en­
trances, l e a d i n g  
from  A dam s s tree t,
C l a r k  s tree t, and 
th rough  t h e  M ar­
quette  building from 
D earborn s tree t.

T he building is 
owned by the  Com­
m ercial N a t i o n a l  
Safe D eposit Com­
pany, of which W. J.
C halm ers is p res i­
dent.

D. H. B urnham  &
Co. are  th e  a rch i­
tec ts  of the  build­
ing, th e  w ork being 
en tru sted  by them  
to  the  special care  
of F rederick  Phillip 
D inkelberg, a rch itec t, who also designed all the  in terio r 
decorations.

The m ain approach to the  banking room is from  Adams 
s tre e t by an easy flight of s ta irs  th irteen  fee t wide, guarded 
by two handsom e bronze p iers a t the  foot and heavy, richly 
ornam ented  bronze rails. The banking room is one of the 
m ost spacious in the  world, occupying approxim ately  28,000 
square feet, w ith a m ain lobby unobstructed  by p illars 
about GO by 100 feet. A g rea t span of sky ligh t covers th is 
lobby at a lofty height. The w alls and m assive p illars en ­
closing the  g rea t court a re  faced w ith Is tr ian  m arble and 
Caen stone. The whole in te rio r of the  bank office is Greek 
in sp irit, and its  a rch itec tu re  depends fo r its  beau ty  upon 
proportion  and pure line ra th e r  th an  ornam ent. Its  dignity 
is consisten tly  m ain tained  th roughout the  en tire  office. 
The e lec tric  ligh ting  a rrangem en ts  con tribu te  to th is 
effect. On th e  floor of the  lobby are  eighteen handsom e 
bronze candelabra about ten  fee t h igh which o rnam en t the 
room bu t conform  to the  prevailing  effect. An inform ation 
desk flanked by tw o bronze lam ps, check desks lighted by 
lam ps subdued by a shade of bronze and opalescen t glass, 
and wide m arble sea ts along the  wall com plete the  fu rn i­
tu re  of th e  public lobby.

The offices of the  p residen t and first and second vice 
p res iden ts  are fitted up w ith a view to m ain ta in ing  in each 
room a harm onious color schem e in the  fu rn itu re , rugs, 
wall friezes, ceilings, and chandeliers. The p res id en t’s 
room is w ainscoted in w hat is o rd inarily  know n as E ast 
India m ahogany, a very  beautifu l wood. The first vice 
p res id en t’s room is finished in Cuban m ahogany and the  
color schem e is a soft gray-green, res tfu l to the  eye. The

second vice p res id en t’s room  is fitted up in C ircassion w al­
nut, and th is ra re  wood is m atched in w alls and table.

T he d irec to rs’ room in its  beauty  and proportions sug­
gests the s ta te  room of a F rench  chateau. It is w ainscoted 
in Cuban m ahogany, inlaid in lines of box-wood and ebony. 
T he fu rn itu re  in th is room is dignified, sim ple, pure in line, 
and no t too bulky for use.

The g rea t tab le  in the  cen te r is tw enty-three fee t long 
and th e  top, which is in one length , is m ost beautifu lly  
grained and finished. The chandeliers a re  finished in gold 
and are  very rich  and m assive in appearance.

T he m ost m odern m ethods have been called up to m ake 
the vau lts  proof against mobs, bu rg lars, and fires. N ickel 
steel, H arveyized arm or p late , the  m ateria l employed by 
th e  U nited  S ta tes governm ent, and, in fact, by all the  
pow ers of the  w orld to p ro tec t th e ir  battlesh ips, is the 
basis of the construction . In the  bank vau lt p roper 225 
tons of arm or p late  have been used.

H eretofore  a bolted construction  of angles, steel bars, 
and p la tes has been relied upon to  m ake the  w alls and 
doors solid. The vestibule of th is bank ’s vau lt is ten  feet 
square, the  w ails eight inches th ick , the  door jam bs four­

teen  inches thick, 
f o r g e d  from  one 
solid ingot of arm or 
p late w eighing sev­
enty-five tons. The 
in te rio r dim ensions 
of th e  vau lt are, 
l e n g t h  th irty-six  
feet, w idth  seven­
teen  feet, h e i g h t  
nine f e e t .  T h i s  
vau lt is used for 
cash, co lla teral, and 
valuable papers. Its  
locking and bolting- 
devices a re  of the 
m ost m odern, being- 
operated  au tom atic ­
ally and governed 
by tim e locks w ith 
t h r e e  m ovem ents 
each. A system  of 
bu rg lar a larm s has 
b e e n  w o v e n  i n,  
through, and around 
the vau lt th a t will 
sound a w arning the 
m om ent it  is tam ­
pered w ith.

The new  safe de­
posit vau lts of the 
C om m ercial N ation­
al Safe D eposit Com­
pany, built of H ar­
veyized n ickel steel 
a rm or p lates, recen t­
ly opened to the 
public, a re  of the 
m ost m odern con­
struction  a n d  a r­
rangem ent. T h e  
space i n s i d e  the 
m ain vau lt is forty- 

six fee t square and nine fee t from  ceiling to floor. The 
steel w alls a re  six inches in th ickness and are reinforced 
on th e  sides by a two-foot brick wall, and on the  top by 
two fee t of solid concrete. T here  are  accom m odations 
for 20,000 boxes, of w hich 10,000 are  in place. T here are  
large and sm all com partm en ts and safes for the  use of 
bankers , e s ta tes , b rokers, and p riva te  individuals. The 
en tire  in te rio r is finished in bronze, b rillian tly  polished, 
teen  inches th ick , forged from  one solid ingot of arm or 
p late  w eighing seventy-five tons. The in te rio r dim ensions 
of the  vau lt are , leng th  th irty-six  feet, w idth seventeen 
feet, h e igh t nine feet. T his vau lt is used for cash, collat­
eral, and valuable papers. Its  locking and bolting devices 
a re  of the  m ost m odern, being operated  autom atically  and 
governed by tim e locks w ith th ree  m ovem ents each. A 
system  of b u rg la r a larm s has been woven in, through, and 
around th e  vau lt th a t will sound a w arn ing  the  m om ent it 
is tam pered  w ith.

T he new  safe deposit vau lts  of the C om m ercial N ational 
Safe D eposit Company, bu ilt of H arveyized nickel steel 
a rm or p lates, recen tly  opened to the  public, are  of the m ost 
m odern construction  and arrangem ent. The space inside 
th e  m ain vau lt is forty-six fee t square and n ine fee t from 
ceiling to floor. The steel w alls are  six inches in th ickness 
and a re  re inforced on the  sides by a two-foot brick wall, 
and on th e  top by two fee t of solid concrete. There are 
accom m odations for 20,000 boxes, of which 10,000 are 
in place. T here  a re  large and sm all com partm ents and 
safes for the  use of bankers, esta tes , b rokers, and private 
individuals. T he en tire  in te rio r is finished in bronze, b ril­
lian tly  polished.

D i r e c to r s ’ R oo m — C o m m e rc ia l  N a t io n a l  B a n k ,  Chicago.
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In connection w ith the  vau lts  th ere  are  fifty-nine coupon 
room s and a num ber of com m ittee  room s, richly  furnished, 
for the  use of custom ers and d irec to rs’ and com m ittee 
m eetings. One of these  is reserved  for the  use of ladies. 
T he tru n k  vau lts  fu rn ish  an absolutely  safe place to sto re  
silverw are  and o ther bulky valuables.

T he key system  is a rranged  so th a t no one, not even 
o ther em ployes, has access to th e  various keys except 
those authorized. A bsolute protection  and secrecy are  
thus insured.

T he Com m ercial N ational B ank is one of the  oldest of 
Chicago’s banking  ins titu tions, hav ing  been organized in 
1864 w ith  a  cap ita l of $200,000. F rom  the  day it  first 
opened for business to the  p resen t tim e it has num bered 
am ong its  leading stockholders and upon its  board of 
d irec to rs som e of th e  forem ost business m en of Chicago, 
and has been closely identified w ith the  c ity ’s com m ercial 
life and progress. Its  ca ree r of uniform  and u n in te rrup ted  
grow th is ind icated  by the  follow ing s ta tem en t show ing its 
cap ita l and deposits a t the  dates w hen its  cap ita l w as in­
creased, and a t th e  beginning of each decade:

C a p ita l .  D e p o s its .
1867......................................................  $250,000 $590,358.01
1869 .........................................  500,000 S66,692.91
1870 .........................................  500,000 1,007,514.78
1880......................................................  500,000 3,229,975.71
1890...................................................... 1,000,000 7,254,212.24
1900...................................................... 1,000,000 16,970,175.92
1902...................................................... 2,000,000 25,978,873.65
1908...................................................... 3,000,000 41,287,311.49
T he surplus of the  bank is now $3,000,000, and its  un­

divided profits $1,300,000. T hroughout its  career, no tw ith­
stand ing  th e  periods of panic and depression covered, it 
has gone on an even way, trea tin g  its  custom ers w ith liber­
a lity  and never finding it necessary  to pass, reduce, or 
defer the  paym ent of regu lar dividends, which have been 
declared for ninety-seven consecutive periods.

I t is w orthy of no te  th a t th is  increasing  business has 
no t been obtained  by th e  absorp tion  of o ther banking in ­
stitu tions, bu t is w holly the  resu lt of the  C om m ercial N a­
tional B ank’s own n a tu ra l and substan tia l grow th.

Since the  re tire m en t of its  first p residen t, P. R. W est- 
fall, in 1866, th e  bank has had bu t th ree  p residen ts , to-wit: 
H enry  F. F am es, w hose incum bency lasted  thirty-tw o 
years and ended w ith his death  in  1898; Jam es H. Eckels, 
who cam e to the  bank  from  the  position of com ptroller of 
th e  currency  in 1898 and died in 1907; and th e  p resen t in ­
cum bent, George E. R oberts, who resigned  th e  position of 
d irec to r of the  m in t to accep t the  presidency  in 1907.

GROUP FOUR OF N E B R A S K A .
The m eeting  of Group 4, N ebraska  B ankers, will be held 

on May 6 a t H astings. C. H ildreth , of F rank lin , p residen t 
of th e  group, says:

“Due heed will be given the  requests for a wide dis­
cussion of g uaran tee  of deposits. I am now search ing  
th e  d is tric t for the  s tro n g est advocates of such a law and 
for o thers who a re  strongly  opposed *to such law —thinking- 
m en who will b ring  out the  deep, underly ing  princip les of 
such a system  and p resen t to us the  tru e  argum ents for 
and ag a in s t such a law. This question will be upon us 
w ithin a few m onths now in our s ta te .”

TO H E A D  T R U S T  C O M P A N Y .
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

D enver, A pril 20.— H aving served 14 years as vice p res­
iden t and general m anager of the  John  G. M organ B roker­
age Company, S enato r Jam es C. B urger has re tired  to be­
come p res iden t of th e  U nion D eposit &* T ru st Company, 
one of the old financial in s titu tions of the  city. The com­
pany will now en large the  scope of its  business, e stab lish ­
ing a loan and inves tm en t b ranch  and accepting  the h an ­
dling of tru s ts , the se ttlem en t of e s ta tes , and the  m anag­
ing of receiversh ips. The com pany w as estab lished  in 
1872. R oland G. P arv in  will continue actively  engaged in 
the  business in the  capacity  of sec re ta ry  and treasu rer.

S ena to r B urger is one of the  b est know n m en in the 
city, and num bers his friends in figures so large he can ’t 
count them . He is p res iden t of the  D enver A thletic Club 
and associate  m em ber of th e  D enver P ress  Club, a m em ­
ber of the  s ta te  sena te  and th e  best of good fellow s at 
all tim es.

Mr. Brown will continue w ith th e  M organ B rokerage 
Com pany in th e  capacity  of m anager.

T he Union D eposit & T ru s t Company will rem ain  in its 
p resen t location a t the  co rner of S ix teen th  and A rapahoe 
s tre e t, w here it  h as been since 1882. T he new  officers of 
th e  com pany will be:

J. C. B urger, p res iden t; A. M. D exter, vice presiden t, 
and Roland G. P arv in , sec re ta ry  and treasu re r. T he d irec t­
ors a re  W. D. Todd, Roland G. P arv in , J. C. B urger, Dennis 
Sullivan, C linton Reed, A lfred B u tte rs  and A. M .’ D exter. 
C. F. Clay is the  atto rney .

R E D E M P T IO N  OF B A N K  NOTES.
Redeniiition of ^national bank notes a t th e  treasu ry  

dep artm en t in W ashington  in M arch am ounted to $39 - 
183,789, and in the  first th ree  m onths of the  year the to tal 
w as $111,161,450. R edem ptions in the  first qu a rte r of 1907 
w ere $70,153,553; in  1906, $87,817,518, and in 1905 $87- 
449,570.

W e handle carloads of

Bank and Office
EQUIPMENT

Direct from the factories.
We buy right, We sell right.

Thousands of up-to-date bankers and store­
keepers throughout the Northwest find that they 
save time, money, worry and annoyance by using 
D ow  System ’s--that’s one reason why D ow  
handles more office fixtures than any house in the 
West, tj Write for catalogues and any particu­
lars you may wish. Let us know whether or not 
our traveling salesmen see you regularly.

Sole A gents for the famous Globe-Wernicke 
Cabinets and Book Cases. Sole A gents for the 
celebrated Victor Manganese Steel Burglar 
Proof safes.

LOUIS E DOW CO.
PRINTERS- LITHOGRAPHERS -  STATIONERS 
3 3 6 -3 3 8 -3 4 0  MINNESOTA ST., ST. PAUL

H. T . H O L T Z  CO.
P u b lic  S e c u r it ie s  

171 LA SALLE STREET
C H IC A G O

$ 625,000.00 
c m  OF MINNEAPOLIS 

BONDS

Sealed bids will be received by the Commit­
tee on Ways and Means of the City Council of 
the City of Minneapolis, Minnesota, at the office 
of the undersigned, Thursday May 7th, 1908, at 
2 o’clock p. m., for the whole or any part of 
$50,000.00 Park Bonds, $250,000.00 Permanent 
Improvement Revolving Fund Bonds, $75,000.00 
Permanent Improvement Fund Bonds, and 
$250,000.00 Sewer Bonds.

Bonds to bear interest at the rate of four 
(4) per cent per annum payable semi-annually, 
dated July 1, 1908, and are payable Ju ly l, 1938.

The right to reject any or all bids is reser­
ved.

A certified check for two (2) per cent of the 
par value of the bonds bid for, made to C. S. 
Hulbert, City Treasurer, must accompany each 
bid.

Circular containing full particulars will be 
mailed on application.

D A N  C. B R O W N ,
C ity  C om ptroller.
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The First National Bank 
of Minneapolis
U n i t e d  S t a t e s  D e p o s i t o r y .

Capital and Surplus, $ 4 , 0 0 0 , 0 0 0 . 0 0

S T A T E M E N T  FE B . 14, 1908.
RESOURCES. LIABILITIES

Loans and Discounts........... $10,933,915.42
Railroad and Other Bonds.............. 830,400.00
United States Bonds, at par ...........  1,360,000.00
Bank Building......................  300,000.00
Cash on hand and due from Banks 6,956,249.54

$20,380,564.96

Capital Stock..................................... $2,000,000.00
Surplus and Undivided Profits........  2,013,665.32
Circulation........................................  1,344,792.50
Deposits.............................................14,260,107.14
Bond Account................................... 762,000.00

$20,380,564.96

O F F I C E R S :
F. M. PRINCE, President C. T. JAFFRAY, Vice-President GEO. F. ORDE, Cashier

D. MACKERCHAR, A sst. Cash. E. C. BROWN, A sst. Cash. H. A. WILLOUGHBY, A sst. Cash.

Wait! Don’t Trade
your old safe for a new one until you have 
learned more of our

Burglar Proof 
Electrical System.

Ever since the introduction of safes, bankers have 
been buying the burglar proof kind, and burglars have de­
stroyed them and carried away their contents.

Our Electrical Steel Vault Lining
costs less than the modern safe and it is guaranteed to pro­
tect the entire contents of your vault, including the safe. 
Neither it or anything like it has ever been burglarized.

Officers and Directors :

ALVIN ROBERTSON, Prest. 
H. N. STABECK, Vice Prest. 
W. A. LAIDLAW, Treasurer. 
C. R. GREEN, Secretary. 

GEO. E, TOWLE 
OTTO O- TOLLEFSON 
CHAS, CAROTHERS 
c. B. McMi l l a n  
W. E. JONES

2 2 7 - 2 2 9  F i f t h  S t .  S o u t h
M IN N E A PO L IS, MINN.
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For over twenty years, The National Bank of Commerce,
Minneapolis, Minn., has extended to the Northwest all accom­
modations consistent with conservative banking. It solicits 
correspondence and interviews with bankers contemplating open­
ing accounts or desiring to increase their collection facilities.

FARM MORTGAGES IN MONTANA.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Miles City, Mont., A pril 20.—V. P. Newell, cash ie r of the 
C om m ercial S ta te  B ank, of Miles City, Mont., considers 
M ontana farm  m ortgages, properly  placed, an ideal in­
vestm ent. H e s a y s :

“The eastern  half of M ontana is a  clay country  of v ast 
possibilities. The a ltitude  gradually  increases from  two 
to  th ree  thousand  fee t as you jou rney  w est. No sta te  
p resen ts  m ore a ttra c tiv e  opportun ities to  the  stockm an, 
the  farm er, th e  business man, or th e  cap ita list, to m ake 
money. ' No special effort has been pu t fo rth  to se ttle  
M ontana’s p lains, bu t it is now about to  en te r upon a 
new era  in its  h istory .

“The earn ing  capacity  of the  level farm  lands having 
inexhaustib le  w ate r r igh ts  is double the  am ount produced 
on farm s in th e  m iddle and easte rn  s ta tes , and the  re ­
tu rn s  a re  sure  every year. The soil is very  rich  and 
productive w here irriga tion  is employed, and in som e lo­
ca lities ‘dry farm ing ’ is very profitable. The products 
grow n in th e  m iddle w estern  s ta te s  can be grow n here  
w ith  su rp ris ing  resu lts . Sm all fru its , vegetables, and 
flowers, th rive  here  m ost luxuriantly . M elons, celery, and 
sugar beets a re  especially  fine and will soon be grow n 
upon a large scale.

“A lfalfa, th e  g rea t stock forage, is grow n here  w ith 
splendid success. One acre of land will produce from  
four io  seven tons of a lfa lfa  in the  th ree  cu ttings in one 
season, w hich sells from  eigh t to tw elve dollars a ton. 
Too m uch em phasis cannot be pu t upon a lfalfa  as a w ealth  
producer. I t will fa tten  all kinds of live stock w ithout 
grain . I t  is estim ated  th a t one acre  of irrig a ted  alfalfa 
is w orth  as m uch as thirty-tw o acres of dry range and it 
b rings alm ost im m ediate re tu rn s  to the  farm er. C onsider 
w hat it  m eans for one acre to produce ten  thousand  pounds 
of th e  b est hay, and th a t one hundred  and sixty acres of 
ir riga ted  alfa lfa  w ill m ain ta in  1,600 sheep one year.

“The fa rm er never loses a crop of a lfa lfa  by wind, ra in  
or hail.

“T he estim ated  11,000,000 acres of land th a t can be 
irriga ted  has hard ly  been touched and when all is tilled  it 
canno t over supply the  dem ands of th e  live stock m en 
who graze bands of horses, ca ttle  and sheep on the  75,- 
00,000 acres of uplands.

“T he clim ate of th e  Y ellow stone riv e r valley and th a t 
of its  tr ib u ta rie s  canno t be su rpassed  anyw here in the  
northw est. E xtrem e cold or ex trem e h ea t is of a few days 
du ration  due to the  m odifying influence of the  Chinook 
winds, yet h igh w inds are  seldom  known. The a ir  of 
M ontana is exceedingly exh ilara ting  and healthful. The 
season for grow ing crops is longer here  th an  elsew here 
in the  no rthw est, being from  A pril 15th to O ctober 15th. 
D uring th is period n a tu re  is w orking day and night, for 
the  days a re  long and the  n igh ts are  short, hence the 
superio r grow th a tta in ed  by all products of the  soil.

“The Y ellow stone riv e r is a navigable s tream  for good 
sized steam boats. The L ittle  M issouri, th e  Big Horn, 
and the  Pow der rivers runn ing  in to  the  Y ellow stone from  
th e  south a re  all good sized ' rivers. T here a re  m any 
valleys of varying w idths, of level, deep rich  soil. Away 
from  th e  rivers a few m iles th e  tab le  lands a re  as level 
in the  east ha lf of the  s ta te  as land in the m iddle sta tes. 
I t is no t easy to com prehend th e  dense and prosperous 
population th a t is to soon occupy th e  lands of the  m ag­
n ificen t Y ellow stone and its  tr ib u ta ries .

“The people of M ontana a re  m ostly  from  the  easte rn  
s ta te s , and cu ltu re  and education is the  ru le both on the 
range  and in th e  tow ns. They a re  the  k ind th a t pay 
th e ir  debts, and easily  m ake the  n ecessary  m oney in

leg itim ate  ways. T here a re  p rac tica lly  no com m ercial or 
ag ricu ltu ra l fa ilu res in the  en tire  length  and bread th  of 
th e  Y ellow stone river, a te rrito ry  as large as th e  s ta te  
of Ohio.

“R ange beef and m utton  are  fa t enough on M ontana 
grass w ithout g rain  feed to go to  th e  packer. T he tra in  
loads of live stock taxes the  capacity  of th e  ra ilroads for 
th ree  m onths every fall.

“H ay used to be cu t anyw here on the  fe rtile  tab le  
lands as well as th e  valleys, but g razing  has reached  the  
tu rn in g  point w here ranchm en  are  now in a position to 
tak e  all th e  produce th a t th e  fa rm ers can grow  on th e  ir ­
riga ted  lands for w in te r feed for the g rea t bands of ca ttle , 
horses and sheep. E ach year live stock is b e tte r  w in tered  
as the  fa rm er and ranchm en  come closer together.

“Miles City is the  m etropolis of e as te rn  M ontana w ith 
every  m odern convenience and im provem ent. I t has a 
g rand  supply of pure w ate r and inexhaustib le  for every 
purpose. I t is a g rea t cen tra l m ark e t and d is tribu ting  
cen te r for a circle of tw o hundred  m iles in d iam eter. It 
is on the  main lines of the  N orthern  Pacific and the new 
Pacific line of th e  Chicago, M ilw aukee & St. P au l ra il­
road. O ther ra ilroads have surveyed in to  the  city  from  
the south.

“Mr. E arling , p res iden t of the  Chicago, M ilw aukee & 
St. Paul ra ilroad  recen tly  said to me on his v is it to Miles 
City, th a t th e ir new  Pacific sho rt line, w hich is now 
building th rough  Miles City from  St. Paul to S eattle , will 
open up the  best of ag ricu ltu ra l lands, and th a t no o ther 
Pacific road has a te r rito ry  to com pare w ith it. It is not 
long before you will h ea r of the  rush  to M ontana as you 
now h ear of the w onders of th e  D akotas and Canada. 
W hen such a com pany can devote m illions to  perm anen t 
investm en ts m ust we no t conclude th a t it  is a good place 
for thousands of farm ers, and th a t  loans m ade to them  
will be paid prom ptly, as have all such inves tm en ts in 
th is country  in the  past.

“F arm ing  in e as te rn  M ontana is m ore certa in  and w ith 
less draw backs th an  found in m ost sections of the  U nited 
S tates. The fa rm er is especially  favored by hav ing  a 
g rea t hom e m ark e t for all tim e to  come, w hich saves 
him  th e  ou tfre igh ts on his crops.

“T he fa rm er who is engaged in tilling  the soil does no t 
as a ru le  have the  ready  m oney th a t the  ranchm an  can 
com m and. T he fa rm er is com pelled to seek th ree  and 
five y ear loans in the  e a s t because th e  banks confine 
them selves to  a purely com m ercial business, and the w ealthy  
men of the  s ta te  do no t care  to m ake farm  loans a t even 
10%, as they  get m uch b e tte r  re tu rn s  on th e ir  cap ita l 
in th e  live stock business which has m ade them  fortunes.

“The ra te  of in te rs t is very  good and th e  farm ers can 
afford to pay it as they  are  m aking from  30% to  100% 
per annum  in alfalfa, horses, ca ttle , sheep, lam bs and 
wool. Over 6,000,000 pounds of wool was sold a t Miles 
City alone la s t year.

“W here can m ore re liab le  basis for loans be found, a t 
less ra te s?

“These lands a re  selling from  $40 to $100 per acre 
according to location and im provem ents.

“The rock of secu rity  on which M ontana farm  loans 
res t, is the  g rea t hom e m ark e t from  a s ta te  of over 145,000 
square m iles from  th e  h ighes t earn ing  capacity  of a  rich 
soil, and the  ce rta in ty  of crops every y ear th rough  ir r i­
gation. The supply of w ate r com ing from  the  w estern  
m ountains is m ost abundan t and never fails.

“ I NVESTMENTS”
We have some choice blocks of land adjoining the city suitable for whole­
sale or manufacturing locations, or they can be purchased and sold as 
city lots at a fine profit. Do not overlook this opportunity.

SUBURBAN HOMES COMPANY,
L D.O'DONNELL, S e c r e ta r y .  BILLINGS, M ONTANA.
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Established 1885

Northwestern National Life Insurance Co.
D I R E C T O R S

F. A. CHAMBERLAIN
Pres. Security N at’l Bank

C. T. JAFFRAY
Vice Pres. F irst N at’l Bank

E. W. DECKER
Vice Pres. Northwestern N at’l Bank

A. A. CRANE
Vice-Pres. N at’l. Bank of Commerce

B. F. NELSON
N elson-Tuthill Lumber Co.

GEO. E. TOWLE
Treasurer

JOHN T. BAXTER
Counsel

W. J. GRAHAM
Vice Pres, and Actuary

L. K. THOMPSON
President

- m  I IVIN E APO US-

LEONARD K. THOMPSON, President.
A W E S T E R N  C O M P A N Y  

I N S U R I N G  T H E  

L I V E S

O F  W E S T E R N  P E O P L E  

A N D  L O A N I N G  

A N D  I N V E S T I N G  I TS  

F U N D S  IN T H E  W E S T  

F O R T H E

U P B U I L D I N G  O F  T H E  

T E R R I T O R Y

I N W H I C H  IT O P E R A T E S

R E C O R D  FOR 1 9 0 7 J A N U A R Y  1, 1 9 0 8

Total Income _________  ____ $1,532,925.12
Excess of Income over Disbursements.... 492,452.84
Paid Policyholders and Beneficiaries ...  787,345.03
Increase in Surplus __________ _ 49,104.65

Admitted Assets . __ _____ _______ $5,231,828.94
Paid Policyholders and Beneficiaries 6,620,024.92
Insurance m Force ......................  22,635,623.00
Surplus 150.820.69

N o r th w e s te rn  N a tio n a l  is en te rin g  a d d itio n a l W e s te r n  S ta tes  and  o ile rs  especially  advantageous 
propositions to  R e lia b le  M e n  w h o  desire  to  establish  perm an en t business connections.

-------------------------------------------------------------------------- V
ARE YOU AFTER SAVINGS DEPOSITS ?

(R e d u c e d  la c - s im i l e  o f  t h e  P a t e n t e d  S a v in g s  C e r t i f i c a te . )

I f  you w an t to  g e t  th o u san d s  o f n ew  sav ings a c c o u n ts —

If you w an t to  g ive you r d ep o sito rs  a sav ings a cc o u n t, a  ch ec k in g  a c c o u n t, a 
c e r tif ie d  ch ec k , a  N ew  Y ork  d ra f t ,  a p o s ta l m oney  o rd e r—all in one  in s tru m e n t—

If you w an t to  re d u c e  yo u r o p e ra tin g  e x p en se s  by e lim in a tin g  th e  b ook-keep ­
ing  n e ce s sa ry  u n d e r th e  cu m b erso m e  pass-book sy s te m —

U S E  T H E  MOORE 
B A N K  M ONEY ORDER 
A ND SA V IN G S  
C E R T IF IC A T E

G ET T H E  E X C L U S IV E  R IG H T S  FO R  T H E  MOORE B A N K  M ONEY O R D E R  A ND  S A V IN G S  
C E R T IF ÍC A T E  FO R  Y OU R C IT Y . W R IT E  FO R  T E R M S TODAY.

418
S U P E R IO R  BLD G . THE MOORE BANK MONEY ORDER CO. C LEV ELA N D ,

OHIO
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FIRST NATIONAL BANK «■
O i x j j I t o L l ,  $ 2 , 0 0 0 , 0 0 0  IS  I I  $ 5 0 0 , 0 0 0

OFFICERS-FRED VOGEL. J r . President HENRY KLOES, Cashier E. J. HUGHES. Assistant Cashier
WM, BIGELOW. Vice-President OSCAR HASTEN, Assistant Cashier W. C. HAAS, Manager
FRED T. GOLL, Vice-President A. W. BOGK, Assistant Cashier Foreign Department

O U R  B A N K IN G  F A C IL IT IE S  A R E  U N E X C E L L E D
We place them at your disposal and invite correspondence with a view of permanent business relations.

MILWAUKEE BOND ISSUES.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

M ilwaukee, A pril 22.-—N othing fu rth e r has been done by 
the  com m issioners of public debt looking to th e  sale of cer­
ta in  m unicipal bonds, w hich received no bids previous to 
the  recen t city  election , under the  alleged fea r th a t Milwau­
kee would pass into the  control of the  social dem ocrats. 
The regu la r dem ocrats, headed by fo rm er M ayor David S. 
Rose, won every th ing  in sigh t; bu t th e  com m issioners are 
w aiting  a  little  longer before offering the  bonds again. The 
re tir in g  com ptro ller believes th a t $G0,000 of the bonds could 
easily  be disposed of by sale in sm all lots to individual in ­
vestors. Bonds which have been authorized  and are  ready 
to be sold as soon as the  m ark e t conditions w arran t in ­
clude boulevard bonds for $75,000; v iaduct bonds, $250,000, 
and public aud ito rium  bonds, $175,000. The revenue from 
the  la t te r  will be needed w ithin a few m onths to perm it 
the  com pletion of th e  big convention hall of which the 
city  is to be half ow ner w ith an invested  in te re s t of $250,- 
000.

Im p r o v e m e n ts  B y  T e lep h o ne  People.
At a m eeting  th is w eek of th e  executive com m ittee of 

the W isconsin T elephone Company, P residen t Alonzo B urt 
w as au thorized  to m ake im provem ents and expenditures as 
follows: F o r a m odern exchange building at N eenah, $15,-
000; new lines betw een R h inelander and Minoqua, to con­
n ec t w ith lines of independent com panies covering a large 
p a rt of the  n o rth e rn  section of W isconsin ; to build a new 
line betw een Chippew a Falls and W ilson, to connect w ith a 
d irec t long d is tance line, via C hippew a Falls, to M inneapo­
lis, Minn., and extensions th rough  th e  lead and zinc sec­
tions of sou thw estern  W isconsin  and runn ing  through  to 
Dubuque, la . The en tire  inves tm en t w ill be about $500,000.

T o  C o m p le te  Road.
It is expected tha t, as a re su lt of the  issuance of special 

certifica tes by the  Colum bia C onstruction  Company of th is 
city, by perm ission of the  receivers, the  M ilw aukee end of 
th e  Chicago & M ilw aukee E lec tric  road will be com pleted 
and the  line put in operation  th is sum m er. The com pany is 
now passing  th rough  bankruptcy , bu t the  receivers are  
anxious to finish the  road in o rder th a t it m ay realize its 
fu llest earn ing  capacity . The road is now built and in op­
era tion  from  E vanston , Ilk, to a point a few m iles south 
of the lim its of th is city. It will en te r the h ea rt of the  busi­
ness cen te r of the  city, when com pleted.

D elegates  B y  C re d i t  Men.
The M ilwaukee A ssociation of C redit Men has elected as 

delegates to th e  national convention of cred it men, to be 
held in D enver in June, H L. E isen, H. M. Baffin, W. B. 
S trong, M. A. G raettinger, Adolph L andauer and O tto E a s ­
tern

M i lw a u k e e  C lea r ings .
B ank c learings “picked up” som ew hat la s t w eek, and 

show alm ost a norm al condition. The clearings for the 
w eek aggregated  $10,576,822.27, and the  balances w ere $1,- 
157,783.28. The previous w eek the  c learings w ere $9,512,- 
674.55, and the balances, $701,996.97.

D oc u m e n ts  F i led .
The to ta l num ber of deeds filed last w eek was 182, 

valued at $44,891, aga in s t 170, valued a t $45,784 the  week 
previous; m ortgages -tiled, 149, valued a t $241,609.87, against 
159, of a to tal value of $225,995 the w eek previous, and 
building perm its issued, 27, valued a t $10,950, ag a in s t 23, 
valued a t  $74,625, the w eek previous.

T h e  M a je s t ic  Opened.
M ilw aukee’s m agnificent new th e a te r  and office building,

H O LD S  O LD  IN S U R A N C E  PO LIC Y .
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

M ilwaukee, A pril 22.— W. H. G ilchrist, a  leading citizen 
of Chippew a F alls , W is., has w hat is believed to be the old­
est life in su rance  policy in W isconsin. I t is for $1,000 face 
value, and w as w riten  in 1859. The to ta l am ount of p re­
m ium s paid by the  ow ner is $730. The res tric tio n s of the  
policy are  peculiar. F o r instance, the  ho lder is not per­
m itted , betw een July  1 and N ovem ber 1, to v is it “th a t p a rt 
of th e  U nited  S ta tes ly ing south  of the  sou thern  boundaries

the  M ajestic, fourteen  sto ries high, and hav ing  the  la rgest 
th e a te r  in the  city, in addition to 450 sto res and offices, was 
form ally opened th is week. The building, exclusive of site, 
cost $1,000,000. Its  construction , from  the  beginning of ex­
cavations to its  opening as a finished struc tu re , w as accom ­
plished in eleven m onths, or one m onth ahead of con trac t 
tim e. This is by fa r the qu ickest large building con trac t 
ever finished in Milwaukee. The M ajestic is owned by the  
U ihlein b ro thers  of the  Schlitz B rew ing Company.

U rge d  F o r  B oa rd  o f  T ru s te e s .

A ttorney  Jam es L. O’Connor, who w as active as an a t­
to rney  in the  legislative investigation  of the  N orthw estern  
Mutual Insu rance  Company, of M ilwaukee, a year ago, is 
being urged by some of the  policyholders as an independent 
cand ida te  for a position on the board of tru stees , th e  elec­
tion of which is to take  place in July. The nom inees de­
sired  by the  com pany, and w hich have a lready  been se lec t­
ed and filed w ith the  s ta te  officers, under the  new  insu rance  
laws, w ere selected  as in form er years, to rep re sen t the  
m ajo rity  of the policyholders, as suggested  in proxies and 
personal selection. D uring the p ast w eek, how ever, one of 
th e  m em bers of the p resen t board, and a nom inee for re- 
election, died suddenly. T his was H. C. U rner of Cincin­
nati, O., whose te rm  of office would have expired in July. 
On the  sam e day, T. C. L aw ler of Dubuque, la., fo r m any 
years a m em ber of the  board, died a t his hom e there . Mr. 
L aw ler’s te rm  would no t have expired un til 1910.

A t the  q u arte rly  m eeting  of tru s tee s  of th e  company, 
held a few days ago, rep o rts  w ere m ade show ing an in ­
crease  in asse ts  since January , 1908, of $2,388,646.82. The 
to ta l asse ts  w ere shown to be $235,207,000. A to tal of 9,994 
new  policies w ere w ritten  since the  first of January , rep ­
resen ting  in in su rance  a to ta l of $28,565,232, an increase 
of $3,500,000 for the  quarter. The to ta l incom e of the  com­
pany for the first q u a rte r of the  y ear w as $10,206,074.03, an 
increase  over th a t of the sam e period la s t y ear of $849,- 
913.19. The increase  in the  am ount of rea l e s ta te  m ort­
gages held by th e  com pany for the  first q u a rte r w as $8,- 
342,237.50; the  U nited  S ta tes bond account w as reduced 
$7,500; the  general bond holdings, $6,686,932, and the  real 
es ta te  holdings, $307,088.

Heads T r u s t  C om pany .

Thom as H. Bowles, a fo rm er prom inent insu rance  m an 
in M ilwaukee, during w hich tim e he w as the  W isconsin 
m anager for the  New York M utual Life Insu rance  Com­
pany, has been elected  p residen t of th e  B altim ore (Md.) 
T ru s t & G uaran tee Company, w ith  w hich he has been 
identified as a m em ber of the board of tru s tee s  for a year 
past.

M oney  E a s y — Cal ls  L ig h t .

T he dem and for m oney a t M ilw aukee banks is ligh ter 
th is w eek th an  a t any tim e in th e  p ast two or th ree  
m onths. Money is easy a t p resen t a t  5% for the  b est col­
la te ra l or to the  best custom ers, w hile 6% is being asked 
on less gilt-edged loans. T rade has fallen off perceptib ly  
th e  p ast w eek or two.

F u n d s  F o r  S c h u rz  M e m o r ia l .

T he move to ra ise  by popular subscrip tion  the  sum  of 
$60,000, to be used to estab lish  a chair in the  W isconsin 
un iversity  in honor of the  m em ory of Carl Schurz, for 
years of W isconsin, has been revived a f te r  being tem po­
ra r ily  dropped during th e  financial stringency . The ob­
je c t of th is move is to in su re  an exchange of lec tu res by 
professors of the  g rea t un iversities of Europe w ith the  
U niversity  of Y\Tsconsin.

of V irgin ia and K entucky, and he m ust no t reside w ithin 
ten  m iles of the-M ississipp i or the  M issouri riv e rs .”

BUY S W A S H IN G T O N  LA N D S .
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

M ilwaukee, April 22.—A M ilw aukee syndicate of about 
tw elve cap ita lis ts  has purchased  from  the  M ilw aukee road 
ten  sections of land in th e  sou thern  p a rt of Douglas county, 
W ash., com prising 6,400 acres. T his tra c t lies in the  fertile  
valley of the  Y akim a, and is said to be adap ted  particu larly  
to fru it grow ing. The price paid by the  syndicate  w as 
about $100,000.Digitized for FRASER 

https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



30 THE COMMERCIAL W EST Saturday, A pril 25, 1908

The Canadian Bank of Commerce
HEAD OFFICE, TORONTO.

Paid-up Capital, $10 ,000 ,000 . Rest, $ 5 ,000 ,000 . Total Assets, $113,000 ,000 .
B. E. WALKER, President. ALEXANDER LAIRD, General Manager.

B R A N C H E S T H R O U G H O U T  C A N A D A , A N D  IN  T H E  U N IT E D  S T A T E S  A N D  E N G L A N D
I n c lu d in g  th e  fo llo w in g  in  W e s te r n  C a n a d a :

Bawlf
Calgary
Claresholm
Ciossfield
Edmonton
Gleichen
Hardisty
High River

IN ALBERTA
Innisfail
Innisfree
Leavings
Lethbridge
Macleod
Medicine Hat
Nanton
Pincher Creek

Ponoka 
Red Deer 
Stavely 
Stony Plain 
Strathcona 
Vegreville 
Vermilion 
Wetaskiwin

IN MANITOBA
Brandon
Carman
Dauphin
Durban
Elgin
Elkhorn
Gilbert Plains
Grandview

Kenville 
Neepawa 
Portage la Prairie 
Swan River 
Treherne 
Winnipeg

(9 offices)

Canora 
Drinkwater 
Humboldt 
Kamsack 
Kinistino 
Langham 
Lashburn 
Lloydminster

IN SASKATCHEWAN
Melfort 
Moose jaw 
Moosomin 
N. Battleford 
Prince Albert 
Radisson 
Regina 
Saskatoon

A GENERAL BANKING BUSINESS TRANSACTED.
A  Savings Bank D ep a rtm en t is Open a t  A ll  th e  B ranches N am ed  A bove.

Vonda
Wadena
Watson
Weyburn
Yellowgrass

J
FINANCIAL NEWS OF WESTERN CANADA.

(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)
W innipeg, A pril 20.—D uring the  p ast few w eeks re ­

tu rn s have been available w hich show w hat investm ents 
the  various in su rance  and tru s t com panies have in M ani­
toba. A lthough these  re tu rn s  are  no t com plete it is quite 
evident th a t during  the year 1907 th ere  w as no m arked  ex­
pansion. One or two of the  loan com panies k ep t on lend­
ing and th e ir  operations w ere not a t all affected by the 
stringency. In one case a large com pany len t m ore than  
usual and got a b e tte r  ra te  of in te rest. B ut generally  speak­
ing th e  am ount out upon first m ortgage security  stands a t 
about the  sam e figure as it did la s t year. Some of the 
com panies reduced the  am ounts they had ou tstand ing  and 
p re fe rred  to send the m oney fu rth e r w est w here th ere  w as 
no difficulty in ge tting  h igher ra tes . The place of th is 
m oney w as taken  by the  m ore carefu l investo rs who have 
tru s t funds to tak e  care  of. T hey a re  con ten t w ith 6% and 
7% in te rest.

T r u s t  C o m p a n y  In v e s tm e n ts  in M a n i to b a .
T heir investm en ts in M anitoba in 1907 w ere as follows?

G u a rd ia n  T r u s t  C o m p a n y  ................................................................... $18,190
N a t io n a l  T r u s t  C o m p a n y  .................................................................  263,527
N o r th e rn  T r u s t  C o m p a n y  ................................................................... 148,074
S ta n d a rd  T r u s t  C o m p a n y  ................................................................... 98,200
T o ro n to  G e n e ra l  C o m p a n y  .................................................................  262,622
W e s te rn  C o m p a n y  ................................................................................... 7,311
R o y a l C o m p a n y  .......................................................................................... 230,382

A s s u ra n c e  C o m p a n y  In v e s tm e n ts  In 1907.
A ssurance com panies have been a Very g rea t fac to r in 

bringing m oney to  w estern  Canada. D uring the p ast year 
or tw o they  have invested  largely  in M anitoba, bu t m any 
of them  have been during 1907 paying m ore a tten tion  to

B. C. P e r m a n e n t  L o a n  a n d  S a v in g s  C o m p a n y  ....................................
C a n a d a  P e r m a n e n t  M tg . C o rp o ra t io n ..........................................................
C a n a d ia n  F in a n c e  a n d  S e c u r i t ie s  C o ..........................................................
C a n a d ia n  B irk b e c k  I n v e s t  a n d  S a v in g s  C o ...............................................
C o m m e rc ia l L o a n  a n d  T r u s t s  C o ...................................................................
C o lo n ia l I n v e s tm e n t  a n d  L o a n  C o ...............................................................
C o lo n ia l a n d  U . S. M o rtg a g e  C o ........................................................................
C o lo n ia l I n v e s tm e n t  Co., of W in n ip e g ..........................................................
C a p i ta l  L o a n  Co., L t d ..............................................................................................
C a n a d a  L o a n  a n d  R e a l ty  C o .................................................................................
C a n a d ia n  a n d  A m e r ic a n  M tg e . a n d  T r u s t  C o ..........................................
C a n a d ia n  L o a n  a n d  S e c u r i t ie s  C o ...................................................................
C a n a d a  S e t t le r s  L o a n  a n d  T ru s ts .  C o ..........................................................
C re d i t  F o n c ie r  F r a n c o  C a n a d ia n ...................................................................
D o m in io n  o f C a n a d a  M tg e . C o ............................................................................
D o m in io n  P e r m a n e n t  L o a n  C o ..........................................................................
E m p ire  L o a n  C o .........................................................................................................
F r o n te n a c  L o a n  a n d  I n v e s tm e n t  S o c ie ty ...................................................
G re a t  W e s t  P e r m a n e n t  L o a n  a n d  S a v in g s  C o .........................'..............
G u e lp h  a n d  O n ta r io  I n v e s tm e n t  a n d  S a v in g s  S o c ie ty ......................
H o m e  I n v e s tm e n t  a n d  S a v in g s  A s s o c ia t io n .............................................
Im p e r ia l  I n v e s tm e n ts  L i m i te d ............................................................................
Im p e r ia l  L o a n  a n d  I n v e s tm e n t  C o .................................................................
I n v e s to r s  A ss o c ia tio n , W in n ip e g .....................................................................
In v e s to r s ,  L i m i te d ......................................................................................................
L a n d e d  B a n k in g  a n d  L o a n  C o ............................................................................
M a n ito b a  In v e s tm e n t  A g e n c y ............................................................................
M a n ito b a  P ro v id e n t  M tge. C o ............................................................................
M in n e s o ta  L o a n  a n d  T r u s t  C o ...........................................................................
M o rtg a g e  a n d  A g re e m e n t P u r c h a s e  C o ........................................................
N o r th  of S c o tla n d  C a n a d ia n  M tg e . C o ..........................................................
O n ta r io  L o a n  a n d  D e b e n tu r e  C o ...................................................................
P r a i r i e  C ity  L o a n  C o .................... .........................................................................
P r o v id e n t  In v e s tm e n t  C o rp o ra t io n ...................................................................
R e lia n c e  L o a n  a n d  S a v in g s  C o ..........................................................................
R o y a l L o a n  a n d  S a v in g s  C o ................................................................................
S c o tt is h  M a n ito b a  a n d  N o r th w e s t  R ea l E s t a t e  C o ...........................
T o ro n to  M o rtg a g e  C o .............................................................................................
T r u s t  a n d  L o a n  C o .................................................................................................. ..
W e s te r n  C a n a d a  I n v e s tm e n t  C o ........................................................................
W in n ip e g  S e c u r it ie s  C o .........................................................................................

G e n era l B u s in e ss  C o n d itio n s .
E x c e p t i o n a l l y  f a v o r a b l e  s e e d i n g  w e a t h e r  h a s  h a d  t h e  

e f f e c t  o f  c r e a t i n g  s o m e  b u o y a n c y  in  b u s i n e s s  c i r c l e s .  F r o m  
a l l  o v e r  t h e  p r o v i n c e  r e p o r t s  o f  a  v e r y  e n c o u r a g i n g  n a t u r e  
a r e  c o m in g .  I t  n o w  s e e m s  c e r t a i n  t h a t  a n  e n o r m o u s  i n ­

Saskatchew an and A lberta. In M anitoba th e ir  investm ents
in 1907, and the  in te re s t earn ings for th e  sam e y ear w ere 
as follows:

A e tn a  L ife  ..........................................
3 r o .  o f A m e ric a n  Y e o m an
C o n tin e n ta l  L ife  .............................
C a n a d a  L ife  ......................................
C a n a d a  P r o v id e n t  .........................
C o n fe d e ra t io n  ....................................
C ro w n  L ife  ........................................
D o m in io n  L ife  ..................................
E x c e ls io r  L ife  .................................
F e d e ra l  L ife  ......................................
E d in b u rg h  L ife  ...............................
G re a t  W e s t  L ife  .............................
H o m e  L ife  ..........................................
Im p e r ia l  L ife  ....................................
L o n d o n  L ife  ......................................
M a n u f a c tu r e r s  L ife  ....................
M e tro p o lita n  L ife  ...........................
M o n a rc h  L ife  ....................................
M u tu a l (C a n a d a )  L ife  ................
N o r th e rn  L ife  ..................................
N o r th  A m e r ic a n  L ife  ..................
P e l ic a n  & B r i t i s h  E m p ire  L ife
S ta n d a r d  L ife  ..................................
S o v e re ig n  L ife  ..................................
S u n  L ife  ...............................................
T r a v e le r s  A s s u ra n c e  ..................
U n io n  M u tu a l ....................................
U n iv e rs a l  L ife  ..................................

1907. 1907.
e s tm e n ts  in I n t e r e s t
M a n ito b a . E a rn e d .

. 204,000 8,594
13,680 710
64.406 3,336

. 2,463,442 121,179
6,100 451

. 2,361,055 110,187
35,723 1,370

. 605,835 38,273

. 386,197 25.9S7
428,108 28,205

. 1,407,756

. 1,017,464 68,978
91,026 6,022

. 1,877,609 94.597

. 245,242 53,464

. 1,059,064 51.259
113,111 4,980

3,900
. 2,221,555 124,459

46,407 2,754
442,046 14,448

. 932,526 47,315

. 525,142 22,347
54,000 1,930
47,207 2,882

. 424,946 18,997
404,869 14.043

24,299 1,019
L oa n  C o m p a n y  In v e s tm e n ts .

The following table show ing th e  investm en ts of the  loan 
com panies in M anitoba is no t com plete, bu t th e  figures ob­
tained up to date show th a t th ere  w as little  change in the  
m ortgage indebtedness of the province during th e  year.

I n v e s tm e n ts .
C a p ita l D e b e n tu r e In  a ll In M a n ito b a .
P a id  up . D eb t. F ie ld s . 1907. 1906.
$1,266,772 12,405 2,058,418 306,431 272,070

6,000,000 13,448,881 25,778,809 7,826,139 7,903,850
5,650 6,941 6,941

1,078,208 198,556 1,779,542 152,060 155,323
108,519 207,508 207,508 165,000

2,449,412 145,994 2.397,268 394,852 446,597
844,500 2,102,320 3,052,105 100,440 208,306
220,372 334,819 199,104 192,245

33,378 47,212 47,212 9,100
45,900 40,911 3,001

716,840 1,766,585 2,741,190 103,826 SI,932
15,000 14,000 14,000

195,250 195,250 24,366 27,864
2,402,130 13,404,599 16,096,910 1,723,376 1,234,941

81.945 47,480 26,735
1,178,838 1,441,489 3,022,592 98,469 1S7.257

153.919 2,300 191,570 84,955 76,597
200.000 12,000 355,052 33.373 42,874
763,482 1,056.083 899,272 728,892
444,000 862,294 1,952,969 353,246 353,247
390,526

2,675
735,496

219,603 867,157 509,874

512,809 1,346,498 417,927
12,000 12,000 12,000
24,000 S7.447 87.447

700,000 965,386 2,555,802 1.397,976 1,339,036
88,400 142,832 107,632
19,680 23,308 23,308 11,122

500,000 2,000,000
15,000 45,000 45,000

750.000 3,259,165 4,692,290 1.985,521 1,868,964
1,200,000 1,603,609 4,139.924 1,665,549 1,610,162

5,485 1 4S4 1,484 1,462
17,166 17,166

1,049.342 388,813 1,844,142 163,500
500,000 457,782 1,426,753 180,376
177.015 16,250 250,000 205,591
724,550 1,280,234 2.527.025 15,135 20,036

1.703,333 7,288,451 10,233,242 4,326,031 3,488,550
115,000 105,168 98,634

50,000 111,160 111,160
crease  in acreage will resu lt. More land is p repared  for
crop th an  has h ith e rto  been the  case in th e  coun try ’s h is­
to ry  and th e  w eather is favorable for th e  prepara tion  of 
more. In view  of these  hopeful conditions the  prospects 
for business are  exceedingly good.Digitized for FRASER 
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THE NORTHERN BANK
Established 1905.

Capital Subscribed $1,250,000
Capital Paid Up $1,200,000
Reserve Fund $50,000

15th January, 1907.

The Only Bank with Head Office 
in Western Canada

H e a d  O f f i c e :

W I N N I P E G
BRANCHES AT ALL PRINCIPAL POINTS IN THE 

WESTERN PROVINCES.

H ighest ra te  of in te re s t paid fo r deposits. Special 
a tten tio n  given and best ra te s  of exchange allowed 

to  incoming se ttle rs.
Collections receive special a tten tion .

O F F IC E R S :
Sir d . h . McMil l a n ,

Lieut. Governor of Manitoba,
President

Captain WILLIAM ROBINSON,
V ice-President 

J. W.de C. O’GRADY,
General Manager

R. CAMPBELL.
Supt. of Branches

CADADIAN CRITICS OF CANADIAN BANKS.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

W innipeg, A pril 20.—A gitators alw ays find som e way of 
g e ttin g  th e ir  ideas before the  public and they  alw ays are 
of a very  m isleading character. P o litic ians in M anitoba 
and w est during the  s tringency  which has now passed 
endeavored to  m ake capita l a t th e  expense of the  banks 
and now th a t c lass w hich it  would be w rong to dignify 
w ith  the  term  “politic ian ,” bu t who are  know n as “ag i­
ta to rs ,” are  endeavoring to m ake the  credulous fa rm er 
believe th a t  his deposits in the  banks are sen t to W all 
S tree t and th ere  used for speculative purposes. This, of 
course, is an  old charge, and it is only the  m ost 
ignoran t ag ita to r th a t m akes use of it. B ut it is used 
so adro itly  as to persuade m any th a t it is true. The 
w rite r  during the  p resen t w eek cam e across m any fa rm ­
ers who firmly believe th a t banking  in s titu tio n s w ith head 
offices in e as te rn  C anada collect deposits a t points in M an­
itoba, A lberta  and Saskatchew an  and lend m oney to 
easte rn  borrow ers. Though it  m ay give p leasure to som e 
w este rn e rs  to believe th a t w estern  C anada possesses a 
surp lus of its  own cash, th e  facts of the  case a re  fa r  from  
w arran tin g  th a t belief. And it  serves no useful purpose 
to p re tend  th a t conditions are  d ifferent from  w hat they  
are. It can never do any good to try  to s t ir  up hostile 
feelings aga in s t the  banks on a false supposition like this.

A few days ago th e  m anager of a p rom inent W innipeg 
bank, w ith a large num ber of w estern  branches, gave it  as 
his estim ate  th a t the  banks have anyw here from $2 to $3 
in the  way of d iscounts in th e  w est to every dollar in de­
posits. A litt le  consideration  will show an unbiased ob­
se rv e r how correc t is th is  s ta tem en t of the  bank m an ag e r’s. 
F ir s t of all, th e re  is to be taken  into account the  large 
num ber of im portan t w holesale houses in the  city  of W in­
nipeg. T hese  carry  heavy and valuable stocks in  the ir 
W innipeg w arehouses; each one of th e  big firms will carry  
hund reds of thousands of dollars in accounts and notes 
owed by the  re ta il trad e  betw een F o rt W illiam  and the  
Pacific coast. I t  is ce rta in  th a t som e houses doing a big 
trade , w hose c red it is of the  b est grade, have as m uch as 
$750,000 or $1,000,000 from  th e ir  W innipeg bankers . Be­
sides th e  w holesalers th ere  are  the  m anu factu rers, the  
m illers and grain  exporters, all borrow ing im m ense sum s 
from  the W innipeg banks. The lum ber industry  requires 
la rge  c red its  p rac tica lly  all th rough  the  year. Some idea 
of w hat the  w este rn  m illing com panies borrow  from  the 
banks can be had by exam ining the  annual repo rts  of the  
Ogilvie and Lake of the W oods com panies. These annual 
rep o rts  contain  sta tem en ts  of th e  asse ts  and liab ilities of 
th e  com panies as a t A ugust 31. T heir fiscal years have 
been m ade to end a t th a t tim e because th e ir stocks of

D IR E C T O R S  R E S P O N S IB L E  IN C A N A D A .
B ank directors, and p a rticu la rly  the gentlem en respon­

sible for the  destin ies of the Sovereign and O ntario Banks, 
w ill be s ta rtled  a t th e  decision ju s t rendered  by the- su­
prem e court of Nova Scotia. The court has reversed  a 
previous decision and holds th a t  the d irectors of the  de­
fu n c t B ank of Y arm outh are  personally  liable for all losses 
a ris in g  from  actions of the bank m anagem ent of which 
they  had knowledge.

T his is the  first decision in E ngland  or in Canada where 
d irectors have been held personally  liable for negligence in 
the  m anagem ent of a bank.

M any actions have been brought by shareholders, bu t 
the  courts on the facts have held th a t  the d irectors had 
been m isled by false s ta tem en ts of the cashier or m anager, 
on whom they w ere en titled  to rely for accurate statem ents!

In  the p resen t action the am ount ow ing by the  R eddings ' 
firm and its  financial position w ere know n to the  d irectors 
in  A ugust, and the  court held th a t the d irectors should 
have stopped advancing moneys then. The princip le  of 
law  seems to be th a t if  d irectors knew, or ought to have 
know n, th a t the cashier was im properly using the funds 
of the  bank, they  are  personally  liable; if not, they are ex­
cused. In  each case i t  is a question of fact.

grain  and flour and th e ir  liab ility  to th e  banks on account 
of the previous season’s crop, have been reduced to the  
low est level a tta inab le , and the  cu rren t y ea r’s crop has 
no t com m enced to come in. R eferring  to  th e  Ogilvie ba l­
ance sheet fo r A ugust 31, 1906, it  w as seen th a t  “bank 
loans and advances”' are  given as $1,260,000. On th e  sam e 
date  1907 the  item  stands a t $1,453,215. L ake of th e  W oods 
shows as the  to ta l of ov e rd ra fts ,'b ills  payable, and ind irect 
liability  to bank, $667,022 in 1906, and $878,664 in 1907. 
T he point is, th a t during the  re s t of th e  y ear these  two 
com panies would have considerably  la rger am ounts bor­
row ed from  the  banks. Also, it gives some notion of the 
aggregate  am ount which the  banks supply to the  dozens of 
o ther m illing concerns sca tte red  th roughout the  w heat 
fields. Then, it is a m a tte r  of comm on know ledge am ongst 
the grain  trad e  and the  bankers th a t enorm ous sum s are  
advanced to the  grain  exporters, and carried  for the  g rea t­
e r  p a rt of the year.

It is no t only these  large borrow ers in W inni­
peg th a t absorb the  funds of the  banks. In the  
sm all country  places th e  sam e insa tiab le  desire for loans 
is seen and deposits a re  scarce. If the hankers chose to 
disclose the position  of affairs a t the  country  branches in 
th e  w est it would be seen th a t in a considerable num ber 
of sm all places d iscounts w ere th ree  or four tim es as large 
as deposits. T ha t is th e  n a tu ra l s ta te  of affairs, and it  is 
to be expected th a t it will continue so for m any years to 
come. The reason  deposits a re  and will be scarce in the 
w est is because th e  people who own th e  farm s and the  
w ealth  a re  energetic , and m ore disposed to em ploy it  in 
th e  purchase  of land, in im proving and b e tte rin g  th e ir  
p roperty , or in speculative en terp rises. T here are  not 
m any fa rm ers in w estern  C anada who a re  satisfied to keep, 
say, $5,000, on deposit in a bank and to add to  it y ear by 
year till it reaches $8,000 or $10,000. These a re  the  men 
who, w ith the  rich fam ilies in the  sm all tow ns in the  east, 
fu rn ish  the  bulk of th e  bank  deposits in Canada. A t every 
little  b ranch in th e  older e as t they  a re  to be seen. The 
w este rn e r would scorn to leave his m oney so. He can 
m ake it do m uch b e tte r  w ork than  earn  a p a ltry  3% in te r­
est. T ha t is th e  reason he is a borrow er from  the  bank 
ra th e r  than  a  depositor. And th a t is th e  reason th e  w est 
does not fu rn ish  deposits to be sen t e a s t for use in stock 
speculations and to bo lster foreign en te rp rises. T w enty 
years from  now there  probably will be a  different sto ry  to 
tell. By th a t  tim e th e re  will be in w estern  C anada a g re a t­
er re la tive  num ber of people w ith ready m oney who are  
satisfied to leave it  lying in th e  banks on deposit. B ut in 
the  m eantim e it is th e  sm all country  places in the  ea s t th a t 
are  fu rn ish ing  th e  cap ita l w hich the  w estern  borrow ers 
a re  using.

I t  rem ains to be seen w hat bearing  th is  case w ill have 
upon the actions contem plated aga in s t the O ntario  and 
Sovereign B anks’ d irectors.—M ontreal Star.

B E E T  SUG A R M A C H IN E .
W e im ported  $94,000,000 w orth  of sugar la s t year, and 

th a t no tw ithstand ing  th e  fac t th a t m ost of th e  M ississippi 
V alley is the  r ich e s t sugar producing region in the  world. 
M ost of South D akota is adapted  to the cultivation  of the 
sugar beet, from  which by fa r th e  g rea te r portion of th e  
sugar p roduct is secured. This w rite r has alw ays believed 
th e  tim e would come w hen som e A m erican genius would 
produce a po rtab le  b ee t sugar m achine which, like the  
p resen t g ra in  th resh in g  m achines, could be moved about 
from  farm  to farm  and m ake up the  raw  sugar which then  
could be tran sp o rted  to cen tra l refineries for finishing off. 
I t will be a g rea t day for A m erican ag ricu ltu re  w hen such 
a p rac ticab le  m achine m akes its  appearance.—P ierre  (S.
D.) D akotan.

On the  w in te r ranges betw een W yoming and Colorado 
w here is o therw ise u tte r  desolation, a re  to be found every 
Septem ber no less th an  1,000,000 sheep feeding for the 
m arket.
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In the valleys of the Grand, Gunnison, 
North Fork and Roaring Fork Rivers and in 
the San Luis, Uncompahgre and Montezuma 
Valleys of Colorada, and the San Juan district 
of New Mexico, farming, stockraising and 
fruit growing are carried on in a way that is a 
revelation to the farmer in the East.

For those who desire to make new homes, 
there is no other region that offers better ad­
vantages than western Colorado—a land of 
blue skies and sunshine, with a temperate 
and even climate, where the erstwhile desert 
needs but to be tilled and watered in order to 
verily “blossom as the rose.’’ Several lillus- 
trated publications, giving valuable informa­
tion in regard to the agricultural, horticultural 
and live stock interests of this great western 
section, have been prepared by the DENVER 
& RIO GRANDE RAILROAD and can be 
obtained by addressing

S. K. HOOPER, G. P. &. T. A. 
DENVER,  C O L O R A D O

Across the Rockies
FISHING, HUNTING AND CAMPING.

A letter to us will bring detailed information.

THE WORLD’S GREATEST 
SCENIC RAILWAY

C O L O R A D O  U T A H  C A L IF O R N IA

M I D L A N D  R O U T E

C. H . S P E E R S , G. P . A ., D E N V E R

DENVER CITY IMPROVEMENT 
6 %  BONDS
PAID BY TAXES

A. E. W ILSON 721 Equitable Bldg., DENV ER, COLO.

The American Mortgage & Investment Co.
251-2-3-4 Endicott Bldg., 

ST. PAUL, MINN.
Offers

CHOICE FARM MORTGAGES
to conservative investors at attractive rates. Cor- 
respondence invited. All loans personally inspect- 
ed. Send for our list of loans.
HENRIK STROM, G. B. EDGERTON,

President. V ice-President.
W. T. SUCKOWc Sec. and Treas.

•THE COLORADO ROAD? GLORIOUS
COLORADO

Rich in Agriculture 
Rich in Coal 

Rich in Gold and Silver
Scenery
Unsur­
passed

A Perfect 
Climate

VISIT
The

Paradise 
of the 
Rocky 

Mountain 
Region

THE

COLORADO & SOUTHERN RY.
On request and mention of this publication will gladly furnish 

reliable illustrated data.
IN PURCHASING TICKETS

See that they read to Pueblo via Denver and Colorado Springs 
over the Colorado & Southern. The train service is suberb and the 
scenery picturesque.

T. E. FISHER, G eneral Passenger Agent,
Denver.

MINNESOTA TRANSFER
MIDWAY BETWEEN

MINNEAPOLIS and ST. PAUL.
T H E  O N L Y  D I S T R I C T  IN  T H E  W O R L D
where car load shipments to and from TEN SEPARATE SYSTEMS 
OF RAILWAYS are made WITHOUT SWITCHING CHARGE TO 
SHIPPER, and where TEN ROADS RECEIVE and DELIVER 
FREIGHT FROM ONE DEPOT.

T H E  MOST D E S IR A B L E
M A N U F A C T U R IN G  a n d  W A R E H O U S E  S IT E S

FO R  SA L E  BY

GEO. H. W A T SO N
5 3 0  G u aran ty  B u i ld in g  

M I N N E A P O L I S

A NORTHWESTERN PRODUCT FOR THE NORTHWEST

You Get What the World Can­
not Excel When You Buy

“COWHAM” 
SYSTEM BRANDS

Every barrel guaranteed 
absolutely uniform, and 
of the highest quality.

Northwestern States Portland Cement Co.
(Annual Capacity 1,500,000 Barrels)

Works and Sales Office : Minneapolis Office:
Mason City, Iowa. 515-16-17 Andrus Building

F. H. WAGNER AGENCY
Fire Insurance

New York Life Building M in n ea p o lis , M inn.
Both Phones 584 r
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COLORADO’S OLDEST BANK.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)  

D enver, A pril 20.—The F ir s t N ational B ank of D enver 
is no t only the la rg es t bu t is also th e  oldest bank in the 
s ta te  of Colorado. I t  w as organized in May, 1865, tak ing  
over th e  business of the  banking  house of C lark, G ruber & 
Co., w hich had been in existence since 1859. George T. 
C lark, th e  sen ior p a rtn e r  in the  old firm, becam e the  first 
cash ier of th e  F ir s t  N ational.

T he C lark-G ruber Company is the  h is to rica l banking 
house re fe rred  to in th e  following item  which appeared  
in these  colum ns in th e  issue of A pril 4:

“A ra re  and valuable coin was discovered in the  N a­
tional B ank of th e  Republic, Chicago, th e  o ther day. A 
sh ipm ent of gold w as received from  its  Moline corre-

becam e in te rested  in the  bank a y ear a fte r  its  incorpora­
tion. S ta r tin g  in as a ss is tan t cash ier in 1866 he finally 
becam e p residen t in 1878, which position he still holds at 
the age of 69.

The F irs t N ational of D enver has k ep t pace w ith the 
grow th and developm ent of both D enver and Colorado 
and its  resources a re  now over $20,000,000.

The bank w as organized w ith a cap ita l of $100,000, but 
th is has been increased  from  tim e to tim e and a t p resen t 
the cap ita l is $1,000,000, w ith $1,000,000 surplus. The re ­
port of condition for F eb ruary  14 la s t is as follows:

R es o u rc e s .
L o a n s  & D is c o u n ts .........................................
F .  S. b o n d s  fo r  c i r c u la t io n ......................
O th e r  s to c k s  a n d  b o n d s ...........................
R ea l e s t a t e ............................................................................
U . S. b o n d s  fo r  d e p o s i t s .................................  $400,000.00
D u e  fro m  b a n k s .................................................... 4,631.788.44
C a s h  on  h a n d ........................................................ 2,490,993.70

$6,247,436.45 1,000.000.00 
5,515,216.55 

118,169.62

7,522,782.14

C a p i ta l  s to c k
S u rp lu s  .........
C irc u la tio n  . 
D e p o s its ...........

L ia b i l i t i e s .
$20,403,604.76

$1,000,000.00
1.005.679.00
1.003.750.00 

17,394.175.76

$20,403,604.76
Mr. Moffat has been a p rom inent figure for m any years 

in the com m ercial developm ent of Colorado. He was 
active in the  building of ha lf a dozen or m ore railroads 
and one of his m ore recen t ones, the D enver, N orthw est­
ern  & Pacific, is know n as th e  “Moffat Road.” H e is also 
in te rested  in m any Colorado m ines. In  fact, th e re  is 
hard ly  a line of business ac tiv ity  which has helped develop 
the sta te , th a t has not shared  in his investm ents.

F i r s t  N a t io n a l  B a n k ,  Denve r .

spondent and one of th e  te lle rs in w eighing the  gold found 
am ong the  coins a $20 Colorado gold piece issued by Clark, 
G ruber & Co. of D enver in th e  y ear 1861. The w ords 
‘P ik e ’s P eak ’ appeared  on the  band around the  liberty  head 
in s tead  of the  word ‘L iberty .’ ”

The h is to ry  of th e  F irs t N ational is a p a rt of the  story 
of the  life of its  p residen t, David H. Moffat. Mr. Moffat

The officers and d irec to rs a re  as follows: Officers: D.
H. Moffat, p resident;- Thos. Keelv, vice p res iden t; F. G. 
Moffat, cash ier; C. S. H aughw out, a ss is tan t cash ier; J. C. 
H oughton, a ss is tan t cashier.

D irec to rs: D. H. Moffat, F. G. Moffat, L. H. Eicholtz,
C. S. H aughwout, J. A. M cClurg, Gerald H ughes, Thom as 
Keely, C. M. M acNeill, Colorado Springs; Spencer P en ­
rose, Colorado Springs.

BOND SALE FOR DENVER.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

D enver, April 20.—D enver has reaped the  first benefit 
from  the  recen t v is it to Colorado of Paul M orton, p residen t 
of th e  E quitab le  Life A ssurance Society. H e has w ired 
W. W. Booth, local agen t fo r th e  com pany, th a t  th e  E qu it­
able w ill purchase $335,000 in M ontclair P a rk  d is tric t 
bonds, provided th ere  w ere no legal flaws in th e ir issuance. 
T his question  will be decided by C harles J. H ughes, who 
w ill p repare  a w ritten  opinion and subm it it  to Mr. M orton.

I t  is though t by those in touch w ith  th e .s itu a tio n  th a t 
th e  purchase of the  M ontclair bonds is b u t the  fo rerunner 
for a series of investm en ts contem plated  by th e  E quitab le  
in Colorado.

D uring Mr. M orton’s s tay  in D enver he w as tak en  to 
th e  M ontclair d is tr ic t by W arw ick  M. Downing of the  
p a rk  board, who thoroughly  explained the  situation . He 
w as g rea tly  pleased a t th e  outlook and s ta ted  before leav ­
ing th a t the  only th ing  needed w as the  approval of the  
board  of d irectors and finance com m ittee of the  E quitable. 
Mr. Booth advised th e  purchase  and feels satisfied  th a t 
a good inves tm en t has been made.

A ccording to  th e  ac t authorizing  the  issuance of the 
M ontclair bonds, $397,000 w as given as the  m axim um

M E X IC A N  B A N K IN G  REFORM S.
Jose  Y. L im antour, M exican m in is te r of finance, and 

th e  lead ing  bankers in Mexico have agreed upon im portan t 
refo rm s in th e  banking  system . They have been embodied 
in a bill which will soon be subm itted  to  the  M exican con­
g ress, and will undoubtedly be passed. Among th e  m ore 
im p o rtan t provisions of the  bill a re :

T he m inim um  cap ita l of any kind of banking  in s ti­
tu tion  in Mexico shall be $1,000,000. U nder the p resen t 
law th e  m inim um  for m ortgage or banks of issue is $500,- 
000, and for re frac tionary  banks $200,000.

B anks of issue will be com pelled to exchange periodi­
cally bills of o ther banks w hich they  have in th e ir  posses­
sion, th e  balance to  be paid in cash, unless by special 
ag reem en t. The basis of exchange will be fixed by the  
governm ent.

B anks of issue will not be allowed to extend loans m ade

am ount. Only $335,000 will be p u t out a t th is tim e. The 
bonds run 15 years, draw  6% in te re s t per annum  and may 
be recalled  a t  any tim e.

M any im provem ents will be carried  out w ith the  money 
received from  the  E quitable. Among them  are  the Thirty- 
second avenue parkw ay, S eventeen th  avenue parkw ay, 
Monaco s tre e t parkw ay from  T hirty-second avenue south 
to the  county line, Sixth avenue parkw ay, connecting  the 
Syracuse parkw ay w ith Colorado boulevard  and the S yra­
cuse parkw ay betw een S ixth avenue and the  Thirty-second 
avenue parkw ay. The park  board will also be enabled to 
buy several p ark  sites in  connection w ith the  proposed 
boulevard system .

“These im provem ents will m ake M ontclair boulevard 
one of the m ost fam ous drivew ays in the w orld,” said W ar­
wick M. Downing. “T here was some difficulty in finding a 
pu rchaser, as the  park  board w ished to sell the  to ta l issue 
a t one tim e and, because of the  m oney situation , no one 
cared  to invest such an am ount of money. The E quitable 
has stam ped D enver bond issues as first class securities 
and th is should be a source of price to every citizen. The 
com pany is noted  for conservative investm en ts and does 
not place a dollar un til satisfied w ith conditions.”

on m ortgage, bu t will be required  to foreclose the  m ort­
gage w ith in  a y ear a fte r  the  m atu rity  o f the  loan. The 
p resen t law only accords the banks the  pow er to accept a 
m ortgage as a guaran tee  on previous operations w hen th is 
operation  has been the d iscounting of a  d ra ft which has 
n o t been honored.

B anks of issue will be prohibited  from  lending money 
on m ortgage in case the  cred it of the  deb to r is im paired ; 
accep ting  uncovered d ra fts  or m oney o rders; opening cred­
its  which m ay not be revoked a t the  b an k s’ will; tak ing  
corporation  stock o r bonds in excess of 10% of th e ’paid up 
cap ita l plus the  reserve  fund; w orking on th e ir own ac­
count m ines, m ills, factories or en te ring  in to  partnersh ip  
in any ag ricu ltu ia l or industria l en te rp rises; accepting  
d irectly  or indirectly , operations w ith any person or com­
pany when they m ay exceed 10% of the paid up capital of 
th a t individual or company.
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F ID E L IT Y  TRUST CO.
Tacoma, Washington

C apital, $ 3 0 0 ,0 0 0  Surplus and P rofits, $ 1 4 0 ,0 0 0
D ep o sits , $ 3 ,3 0 0 ,0 0 0

Transacts a general Banking Business. Accounts 
of banks and bankers solicited and handled on the 
most liberal terms. Correspondence invited.

W e h a ve  a  S p e c ia l  C o llec tio n  D e p a r tm e n t.

J. C. Ainsworth, President.
Jno. S. Baker, Vice-Pres. P. C. Kauffman. 2nd Vice-Pres.
Arthur G. Prichard, Cash Forbes P- Haskell, J r ., Asst. Cash.

E s ta b l is h e d  1 8 8 6

G E O R G E .  W.  F O W L E R
E qu itab le  B uild ing, T A C O M A , W ash in gton .

REAL ESTATE, INSURANCE, MORTGAGE LOANS 
AND RENTALS.

Management of Estates and Purchase and Care of
Securities for Non-Residents, a Specialty._______

C H O IC E . W H E A T  F A R M . -480 acres in Whitman County, 
Wash. Every foot tillable; 180 acres now in crop, balance summer fa l­
low; all will be in crop next year; yields 35 to 40 bushels wheat per acre. 
Fine young orchard. Good 8-room house and 40x60 barn, granary and 
other buildings; good well, windmill, 100 bbl. reservoir, etc.; splendid 
location, close to live little town on R. R. junction. Price under mar­
ket value and can give terms on part; rented to first class tenant.but 
lease is subject to sale.

WE PLA C E L O A N S
In first mortgages on improved real estate. Tacoma 
offers exceptional opportunities for safe loans, because 
its people are famous home builders, whose ambition is to 
“ pay off ” in the shortest time possible.

Write to
A .  M. R I C H A R D S  6  CO. Bankers Trust Building,

Tacoma, Wash,

T A C O M A ’ S
Commercial Importance on the Pacific Coast is just beginning to make 

itself felt.

W H Y ?
We have fertile soil

Because we have the largest pay roll. We are 
the third city in the United States in exports, 

back of us and the wealth of the ocean in front.

R e a l  E s ta t e  
M o r tg a g e  L o a n s

R . E . A N D E R S O N  &  C O ..  
B e r l in  B u i ld in g ,  T a c o m a , W a s h .

BUSINESS, RESIDENCE, FARMING, TIMBER. MINING PROPERTY

O t t o  B. R o e d e r
REAL ESTATE AND LOANS

1 2 0 1  P a c i f i c  A v e n u e
T A C O M A , W A S H .

D A N I E L  M c G R E G O R ,
REAL ESTATE—LOANS—INSURANCE 

F O R  IN V E ST M E N T S
In Business and Residence Property, Farms, Acreage, 

Timber Land and Tide Flats call or write me at 
B erlin  B u ild in g , - - T A C O M A , W A S H .

RYDER - GOUGAR COMPANY
FRANK GOUGAR, Incorporated.

President. CAPITAL PAID IN $25,000.00.
WM. F. RYDER, 

Sec’y & Treas.

Real Estate & Investments,
M ines and Timber Lands.

7 7 6  C om m erce St., cor. Ninth, T A C O M A , W A S H .

“  W h e r e  te n  a c r e s  m a k e s  a  m a n  in d e p e n d e n t  fo r  l i f e !  ”YAKIMA VALLEY LANDS
Y ak im a  V alley  L an d s  a re  acknow ledged the best 

ir r ig 'a ted  la n d s  on ea rth .
G overnm en t re p o r ts  show th a t  the ir r ig  a to r  gets a 

la rg e r  re tu rn  from  h is lan d  each  y e a r  th a n  the fa rm er 
depend ing  on  n a tu r a l  ra in fa l l  gets any y ea r.

C rop  fa ilu re s  a re  unknow n in  the  fam ous Y ak im a 
V alley . T he so il is fe rtile  ; c lim ate  m ild  and  health fu l. 

W rite  fo r  p a r t ic u la rs . A ddress
YAKIMA VALLEY FARMS CO.

310 M ullins B lock , N o r th  Y a k im a , W a s h .
o r

THE RIST-JONES CO., Tacoma, Wash.

T I M B E R
W e Of f e r  F or Sa l e :—

500,000,000 feet of A1 Yellow Fir, in Curry County, 
Oregon, at 80c per M. feet.

1600 acres in Clallam County, Washington, cuts sixty 
million feet, at 75c per M. feet.

16000 acres in Pacific County, Washington, at $22 per
acre. . TTT .

We have larger and smaller tracts in Oregon, Wash­
ington and British Columbia, with or without mills.

Correspondence solicited. \
B E N J , M. FO R D  <3 CO,

34 W ashington St. 496 Arcade Building,
CHICAGO, ILL. • SEATTLE, W ASH.

F IV E  N E W  R A IL R O A D S  F O R  TA C O M A
T h e  C h ic a g o ,  M i lw a u k e e  6  St. Paul  

T h e  U n io n  P a c i f i c
T h e  G ou ld  S y s t e m

T h e  C h ica g o  <S N o r t h w e s te r n  
T h e  C a n a d ia n  P a c i f i c

All are headed this way. Terminals have already been secured

Tacoma is the Gateway to the Orient !
Remember we have been telling you for the past four years that 

Tacoma Real Estate is
The Safest and Best Investment in the Northwest

You have missed handsome
profits if you failed to take our advice, but it isn’t too late.

Tacoma Real Estate Values nil! Double in the Next twelve months.
__ w « i t  _  a r* 119 Eleventh Street,T acom a Land and Im provem ent t o . tacoma, u. s . a.
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C apita l $ 5 0 0 ,0 0 0 .0 0  Surp lus, $  1,0 0 0 ,0 0 0 .0 0  Undivided Profits, $ 1 2 5 ,0 0 0 .

F IR S T  N A T IO N A L  B A N K  DULUTH, MINN.
A, L. Ordean, President. UNITED STATES GOVERNMENT DEPOSITARY W. J. Johnson, 2nd Asst, Cashier.
J. H. Dight, Cashier, . . . . . .

Out-of-town accounts are accepted on favorable terms, and every accommodation consistent with prudent banking is 
accorded depositors. Prompt attention given collections and financial matters.

PRESIDENT GRIGGS ON LUMBER SITUATION.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Tacom a, April 18.—C aptain  E v e re tt G. Griggs, p res iden t 
of the  St. Paul & Tacom a L um ber Company and p res iden t 
of the  Pacific C oast L um ber M anufac tu re rs’ association , is 
back from  a tw o-w eeks’ trip  to C alifornia. D uring his stay  
in th e  south, C aptain  G riggs took opportun ity  to study 
business conditions, especially  regard ing  the lum ber 
m arket.

T ha t C alifornia is not in line for a very  prosperous 
year is C aptain G riggs’ conclusion. H e is of th e  opinion 
th a t lum berm en will not find m uch of a profitable m ark e t 
in C alifornia for som e tim e. The m ark e t is g lu tted  w ith 
lum ber, w hich is selling at. p rices less th an  it costs to 
m anufactu re  on P uget Sound.

W hile in the  south, C aptain  G riggs com pleted nego tia­
tions for the  c h a rte r  of a tram p  steam er to  load lum ber a t 
th e  St. Paul mills, Tacom a, for M elbourne. T his ca rr ie r  
will follow th e  N orw egian s team er C hristian  'B ors, now 
tak in g  lum ber here  for Shanghai.

“The h arbo r a t San Pedro  is depleted,” said C aptain 
G riggs. “L ittle  lum ber is being shipped in. A t San F ra n ­
cisco lum ber is re ta ilin g  a t less th an  we can m anufactu re  
it for in th e  north . P rices are  away down and, in fact, 
C alifornia seem s to be facing a serious condition a t 
p resen t.

B ay  C i t y  B u i l d in g  O u t lo o k .

“They seem  to have borrow ed to th e  lim it and the  
expense of the  building operations w hich they undertook 
has exceeded all an tic ipations of cost. At San F rancisco  
building con trac ts  call for concrete  construction  of the 
best m ateria l and the  cost has exceeded the  estim ates 
from  50% to 100%. C onsequently, no new building opera­
tions are  being considered and the  w ork in hand is th a t 
of com pleting work s ta rted  som e tim e ago.

“The lum ber m ark e t is in a bad way, a large surp lus of 
lum ber hav ing  been dum ped in to  S an  Francisco . In one 
year, it  is repo rted  to taled  $30,000,000, bu t these  con trac ts

a re  now being com pleted. T hey need m ore m oney and 
need to get over th e  panicky feeling.”

T his was C aptain G riggs’ first visit to San F rancisco  
since the  d isas te r at' tw o years ago and he w as g rea tly  
im pressed  w ith  the  w onderful progress th e  Bay City has 
m ade since. H e says i t  is still a deplorable sigh t to see 
ru ins on alm ost every  hand, but the city  has recupera ted  
am azingly and is rapidly  being rehab ilita ted . In five 
years, he th inks, San F ranciscans m ay be glad they  had 
the fire.

Speaking of th e  ch a rte r  m arket, C aptain G riggs said:
“Of course San F rancisco  contro ls the  ch a rte r  m ark e t 

for th is coast and I found p len ty  of tonnage available. 
Many large s team ers brought coal out and are  now look­
ing for re tu rn  freigh t. In consequence fre igh ts are  ru ling  
very  low, bu t th is condition will probably be over by 
A ugust. T ram p steam ers can be fixed very  cheap, but 
th e re  is n o t m uch business fo r them , as exporters seem  
to be w aiting  for the low est prices.

S ta tu s  o f  E x p e r t  M a rk e t .
“The export m ark e t reflects th e  conditions in the  east 

and elsew here. The lum berm en have lost th e ir  easte rn  
rail m arket, th rough  the  increased  fre igh t ra te , and the  
export m ark e t fell off a t the  sam e tim e. The mills will 
probably run a t cu rta iled  capacity  for som e tim e. P rices 
a re  so low in C alifornia th a t we can ’t  m ake any profit by 
shipping.

“I th in k  the  decision of the  in te rs ta te  com m erce com­
m ission will be announced th is m onth. The easte rn  m ar­
k e t is aw aiting  the resu lt, ju s t as we are  doing here.

“I am  glad to  see th a t m anu fac tu re rs  h ere  have de­
cided no t to renew  the  bond for th e  increased  ra te , a fte r 
the  one now in force expires. W e considered th is action  
som e tim e ago and expect the  ru ling  to be handed down 
soon. If the decision goes aga in s t us, it  m eans th a t lum ­
ber will n e t less than  $4.90 per thousand w hen shipped 
under th is pew ra te . W e can 't run  our m ills a t th a t figure, 
for it  would sim ply drive us out of business.”

GREAT NORTHERN COMING TO TACOMA.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Tacom a, A pril 18.—In re tu rn  for the  privilege of using 
th e  G reat N orthern  track s  into V ancouver, B. C., th e  N orth ­
ern  Pacific is to  give the  G reat N orthern  an en trance  into 
Tacom a, according to a s ta tem en t m ade by Louis W. Hill.

W hen in T acom a th is  w eek Mr. H ill did n o t d iscuss 
publicly  th e  com ing of the  G reat N orthern  to th is city, 
b u t adm itted  to personal friends th a t  one of th e  nex t 
m oves of the  G reat N orthern  will be to  extend the  system  
to  Tacom a. T aken  in connection w ith th is, Mr. H ill’s 
s ta tem en t in V ancouver leads ra ilroad  m en to believe th a t 
th e  com ing sum m er will see G reat N orthern  tra in s  ru n ­
n ing in to  Tacom a.

P re s id en t H ill says th e  ag reem en t betw een th e  N orth ­
e rn  Pacific and G reat N orthern  has prac tica lly  been a r­
ranged. T he N orthern  Pacific w ants an en trance  to V an­
couver w here the  G reat N orthern  is construc ting  term inals 
equal to those owned by th e  road in S eattle . H ill has long

TO IN S T A L L  CO LD S T O R A G E  P L A N T .
(S p e c ia l  C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Tacom a, A pril 18 —T. J. Connors, general m anager, and 
E v e re tt W ilson, su perin tenden t of b ranch  houses of the  
A rm our Pack ing  Company, w ith h eadquarte rs  in Chicago, 
w ere in Tacom a th is week, in specting  the  local b ranch  of 
th is  concern. T he A rm our Packing  Company opened a 
house in Tacom a about a  year ago w ith Mr. Thorn  as 
m anager, and th is w as th e  first tim e th a t th e  local p lan t 
has been inspected  by th ese  officials.

T he com pany occupies a big brick  block a t 1928 P a ­
cific avenue, and the  Chicago m en w ere highly pleased 
w ith  the  location and th e  shipping facilities. W hile in 
the  city, Mr. Connors announced th a t th e  com pany will 
th is  sp ring  in s ta ll a  cold sto rage  p lan t for its  egg, b u tte r 
and poultry  business.

F R A N C H IS E  FOR P O W E R  P L A N T .
(S p e c ia l C o r re s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)  

Tacom a, A pril 18.—W ith  the  g ran tin g  of a franchise  
th is w eek by th e  county com m issioners to Donald F le tcher,

realized  the  necessity  of b ring ing  the  G reat N orthern  to 
Tacom a, a move w hich he is forced to m ake by th e  com­
ing of rival railroads.- Instead  of being put to the  expense 
of building sep a ra te  track s  and securing  additional te r ­
m inals, the  G reat N orthern  will use th e  N orthern  Pacific 
as it  gives the road an en tran ce  to new te rrito ry  in th e  
no rth  w ithout a  g rea t outlay.

P res id en t H ill’s announcem ent has revived the  ta lk  of 
im m ediate im provem ents on the  w a te rfro n t by the  N orth ­
ern  Pacific and the  building of, the  P o in t D efiance line. An 
inkling  of these  p lans is said to have been the  reason for 
th e  h as te  in ge ttin g  the  M ilw aukee franch ise  over F ro n t 
s tre e t before th e  council th is  week.

P res id en t H ill is quoted as saying th a t  he welcomes 
the  com ing of the  new  ra ilroads to P uge t Sound. H e says 
th ere  is business enough in th e  n o rthw est fo r all and th a t 
the  fa s te r  the  roads are  bu ilt th e  sooner the  country  will 
be developed.

the elec tric  pow er p lan t to be estab lished  on th e  Teana- 
way riv e r a t Cle E lum  in K ittita s  county is expected to be 
a reality .

T he franch ise  calls for th e  beginning of w ork w ithin 
tw o years, a com pletion of one-fourth of it  in five years, 
and operation  in ten  years.

By the  franchise , perm ission is g ran ted  to  Mr. F le tch e r 
to s tr in g  h is e lec tric  cable along all of the  roads in P ierce 
county. The line will also have to pass through  K ing and 
K ittita s  counties.

Mr. F le tch e r’s p lan  is to build h is pow er p lan t below., 
the  governm ent dam  on the  T eanaw ay river, w here he be­
lieves th a t  a t leas t 110,000 horse  pow er can be developed.

T he cu rre n t b rough t from  th e  river will be used in 
supplying light and pow er in Buckley, Puyallup, Sum ner 
and Tacom a, and o th e r c ities in P ierce and K ing counties, 
according to  p resen t plans.

T he application  for a franch ise  w as filed Dec. 6, 1907.

In th e  first two m onths of the  y ear E ng land’s exports 
to F ran ce  increased  $225,000, F ran ce ’s exports to England 
decreased $864,000.
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Established 1882 The Pioneer Bank of the Spokane Country

Fidelity National Bank
Spokane, Washington

Capital and Surplus $270,000 Deposits $1,086,000
B u sin ess on  E astern  W ash in gton  and N orthern  Idaho Solicited

George S. Brooke, Prest. D. K. McPherson, Vice-Prest.
Thomas H. Brewer, Vice-Prest. A. W. Lindsay, Cashier.

ILLINOIS TRUST AND SAVINGS BANK
C H I C A G O

C a p i t a l ,  $  5 ,0 0 0 ,0 0 0 .0 0  
S u r p l u s ,  8 ,0 0 0 ,0 0 0 .0 0

Interest Allowed on Savings and Checking Accounts

PATRICK WELCH BUYS
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

Spokane, A pril 18.— P a tr ick  W elch, the  w ealthy  ra il­
road con trac to r is nego tia ting  for th e  pu rchase of all the  
E xchange N ational B ank stock owned by C harles Sweeny, 
p res iden t of th e  bank and th e  Sw eeny Inves tm en t Com­
pany. If the! deal is consum m ated, it  will am ount to close 
to $1,000,000 and will m ake Mr. W elch th e  la rg es t stock­
holder in the  bank, possibly giving him  control.

A ccording to th e  assesso r’s books C harles Sweeny owns 
1,340 shares, th e  Sw eeny Inves tm en t Company, 2,405 
shares  and A gnes Sw eeny 15 shares, m aking a to ta l of 
3,700 shares in the  fam ily, or m ore th an  enough to control 
the  bank. T here  a re  7,500 shares  a ltogether.

H ow ever, E. T. Cowan, now vice p res iden t and m anager 
of th e  bank, purchased  a la rge  block of Mr. Sw eeny’s hold­
ings since th e  a sse sso r’s in form ation was ga thered  for 
1907 and it  is said Mr. Sw eeny and the  Sw eeny Investm en t 
Company now own less th an  half the  stock.

T he cap ita l stock  of the  bank  was increased  to $750,000 
a short tim e before th e  a ssesso r’s inform ation  w as taken  
and a t  th a t tim e only 7,241 shares  had been sold. W ho 
now owns th is  stock, 259 shares, has no t been m ade 
public.

W hen th e  new  stock w as issued it sold a t $200 per 
share . I t  has now a m ark e t value of $250 and if Mr. W elch 
paid th is  price fo r it, th e  deal am ounts to a t leas t $850,000.

Mr. W elch recen tly  bought the  big Sw eeny residence 
on E igh th  avenue a t  the head of W ashington  s tre e t for 
$80,000.

N o r t h  Y a k im a  C le a r in g  H ouse  S ta r ts .

W ith  the  reserve  in the  banks m ounting up close to a 
record, if no t th e  h ighes t ever held, and the  loans and 
deposits a t a h igh-w ater m ark, th e  N orth  Y akim a C lear­
ing  H ouse A ssociation opened for business Tuesday, April 
14.

The day’s c learings am ounted to $35,817.88 b u t T uesday 
is a light day in th e  banking  business a t  N orth Y akim a 
and th e  c learings of o th e r days are  expected to consid­
erab ly  exceed th is m ark.

T he reserve  now held by the  c learing  house banks 
am ounts on th e  average to 45%; loans, $1,814,144; deposits, 
$3,232,637; reserve , $1,393,964. D espite the  high percen t 
of reserve , business is active and m oney is in good dem and 
for com m ercial purposes.

T he c learing  house association  w as organized la s t fall 
bu t in view of conditions then  ex isting  the  date  of its  go­
ing in to  operation w as postponed. T he officers a re  as fol­
lows: George Donald, p res iden t Y akim a N ational Bank,
p res iden t; W. L. S teinw ay, p residen t F irs t N ational Bank, 
vice p res iden t; C harles H eath , cash ie r Y akim a V alley 
B ank, sec re ta ry ; and FI. C. Lucas, m anager.

C o m m e rc ia l  B r ie f s  o f  Spokane .
The stockholders of th e  W estern  Union Life Insurance 

Company, a Spokane com pany w ith about $5,000,000 w orth 
of in su rance  in force, held th e ir second annual m eeting  
la s t Tuesday. J . P. McGoldrick, R. B. P a te rson  and E. F. 
C. Van D issel w ere elec ted  to th ree-year te rm s on the  
board of d irectors, Mr. D issel succeeding Thos. G. Thom ­
son, deceased. T he follow ing officers w ere elected: R. L. 
R u tter, p res id en t; F. E. Goodall, vice p res iden t; Philip 
H arding, secre ta ry  and m anager; Thos. IT. B rew er, tr e a s ­
urer.

T he Spokane T raction  Company expects to expend 
about $100,000 th is sum m er in the  building of an am use­
m en t park  to he know n as th e  “W hite City,” on 12 acres 
of land ad join ing the  recrea tion  hall park  ,in the  easte rn  
p a rt of th e  city.

Satu rday  m orning, A pril 11, the  big p lan t of th e  W ash­
ington Mill Company w as alm ost en tire ly  destroyed by 
fire, which, i t  is believed, w as of incendiary  origin. J. C. 
B arline, tre a su re r  of th e  com pany, estim ates  th e  loss a t 
$100,000 well covered by insurance. The com pany’s busi­
ness w ill n o t be in te rru p ted  to any considerable ex ten t 
as a large p a rt of the  stock w as saved and the  com pany

INTO EXCHANGE BANK.
has auxiliary  p lan ts upon which it  m ay draw  un til the  
facto ry  burned can be rebuilt, which will be as soon as 
p lans can be fo rm ula ted  and new  equipm ent ordered.

Spokane's bank c learings for the  w eek ending T h u rs­
day, A pril 16, am ounted to $6,318,939 as com pared w ith $5,- 
658,068 in th e  corresponding w eek la s t year, a  gain of 
about 15%.

The school board has advertised  fo r bids for the  $250,- 
000 w orth  of bonds recen tly  voted for new  buildings and 
im provem ents and extensions to ex isting  buildings. Bids 
will be received up to 10 a. m. May 18. T he bonds a re  
to be in denom inations of $1,000 and draw s 4% %  in te r­
est, payable in 20 years, w ithout option. Bids m ust be for 
the bonds delivered in Spokane.

T he W ashington  Mill Company has been aw arded the 
co n trac t for the  woodwork and in te rio r finishings of the 
new 11-story Paulsen  building on a bid of $17,000. The 
building is to he finished in quarter-saw ed sou thern  w hite 
oak and it  is s ta ted  th is is th e  la rg e s t hardw ood job ever 
le t in the  in land em pire.

D is t r i c t  F in a n c ia l  and  C o m m e rc ia l  I tem s .

The A m bergris property , lying contiguous to  the  H er­
cules silver-lead m ine n ea r B urke, Idaho, has been ab­
sorbed by the  Day in te re s ts  and both p ropertie s will be 
w orked in conjunction. H arry  Day, chief ow ner of the  
H ercules, puts $100,000 into the  m ine and takes over 200,- 
000 shares  of the  tre a su ry  stock of the  A m bergris.

G. S. Thom as, cash ie r of the F ir s t S ta te  B ank of New­
port, com m itted suicide la s t S atu rday  by tak ing  s trych ­
nine. Mr. Thom as, a fte r  ably s tee rin g  th e  bank through 
the recen t financial depression, had consum m ated the  sale 
of th e  in s titu tio n  to N ew port business m en and cap ita lists, 
who continue as th e  Security  S ta te  B ank. H is accounts 
a re  said to be absolutely  co rrec t and the  only cause given 
for his ac t a re  nervous collapse and dom estic troubles.

The difficulties w ith reference  to the  H all M ines Com­
pany a t Nelson, B. C , have a t la s t been ad justed . A long 
lease of th e  m ine and sm elter has been given to a develop­
m en t syndicate  of London and N elson cap ita l, headed by
M. S. Davys, and opera tions w ill s ta r t  as soon as possible. 
The m ine is copper-gold, and it  w as its  discovery 20 years 
ago th a t led to th e  se ttling  of Nelson.

T he application  of W. A. Rolfe, K. L. T aggart, N. A. 
Rolfe, H. A. Gray, H. E. D avis and F. A. Davis to  organize 
th e  N ational B ank of O akesdale w ith  $25,000 capital, has 
been approved by th e  com ptro ller of the  currency.

T he F irs t B ank of Pasco will become th e  F ir s t N ational 
B ank of Pasco. P res id en t R. H. R ussell re tire s , being suc­
ceeded in th is position by R obert Jah n k e  who, w ith a s­
sociates, has bought a su b s tan tia l in te re s t in the  bank. 
L. M atbison is cash ier. The bank  has also moved into 
its new  brick  building.

A t an  election held a t Sandpoint, Idaho, AVednesday, 
th e  proposition to issue $25,000 w orth  'of bonds for the 
erection  of tw o new school buildings, ca rried  by a large 
m ajority .

T he In land Clay P roducts Company of Palouse has 
filed artic les w ith a cap ita l of $100,000. The incorpora­
to rs a re  A. R. P a tten  and C. IT. P a tten  of Palouse and L.
H. T ha tch e r of Spokane. The concern succeeds the  P a ­
louse P o tte ry  M anuacturing  Company, tak ing  over its 
p lan t and clay banks.

The Cedar Rapids National Bank
CEDAR RAPIDS, IOWA.

Solicits the accounts of all good banks and bankers within 
its territory.

Terms as liberal as safe banking methods warrant. 
RESERVE AGENT FOR NATIONAL BANKS.
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T h e  U n ited  S ta te s  N ational BanK
P O R T L A N D ,  O R E G O N .

Ca pita l  a n d  Su r p l u s , $300,000.00 T otal R e so u r c e s , Over  $9,000,000.00
U.  S .  G o v e r n m e n t  D e p o s i t o r y .

Special facilities for handling the accounts of banks and bankers. Collections a specialty.
J. C. AINSWORTH, President. R. LEA BARNES,Vice-Prest. R. W. SCHMEER, Cashier. A. M. WRIGHT, A ss’t  Cash. W. A. HOLT, A ss’t Cash.

INCREASED ACREAGE OF OREGON FRUIT.
(S p e c ia l  C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

P ortland , A pril 20.—W h at a re  deem ed fa ir estim ates, 
m ade as th e  re su lt of personal observation  and on th e  re ­
po rts  of five in specto rs in as m any ho rticu ltu ra l d is tric ts  
of the  s ta te , show th a t approxim ately  an  additional fru it 
acreage  of approxim ately  36,000 w as p lanted  during  the  
year. T he com m ercial fru it crop in th is sta te , i t  is e s ti­
m ated, w ill he w orth  n o t less than  $9,000,000. T his m eans 
th a t Oregon has tak en  a trem endous step  forw ard in the  
h o rticu ltu ra l line. The estim a te  of th e  value of la s t y e a r’s 
crop w as about $4,250,000. T he value of th e  fru it crop will 
he about double w hat it  w as la s t year. T his show s the 
enorm ous p roportions to w hich the  fru it industry  in th is 
s ta te  has a tta ined . I t com es close to the  dairy industry , 
bu t w hile th e  la t te r  supplies the  local m arket, th e  fru it 
grow n in th is s ta te  goes all over th e  world.

S w i f t  C o m p a n y  In c rease  R e a l ty  H o ld in g s .
An additional 300 acres has been added during th e  p ast 

w eek to th e  holdings of th e  Sw ift P acking  Company in 
th is  city. As the  la te s t purchase cost about $400,000, and 
the Sw ift inves tm en ts in th is  city  a re  now well above $1,- 
000,000, th e re  a re  reasons for believing the  p lan t will be 
located  in P ortland  and no t in Seattle . An im m ense dredg­
e r  lias been w orking stead ily  on th e  channel from  the  W il­
lam ette  riv e r to the  p lan t on Colum bia slough for nearly  a 
y ear and tw o ra ilroads and one e lec tric  line a re  now build­
ing extensions to the  site  of th e  m ain  p lant.

S ta m p  Sales A r e  L a rg e r .
A splendid record  in stam p  sales fo r the  first 11 days 

of th e  p re sen t m onth w as reached  a t th e  local postoffice. 
F o r th a t period, the  stam p sales to ta led  $21,896.42. For

the  corresponding period of la s t year th e  figure w as $17,- 
425.50, an increase  of $4,470.92 for 11 days. T his is con­
sidered  p re tty  good. In fact, all records a re  being broken 
by the  local office. All fo rm er records for m oney order 
business w ere broken  during  the  y ear 1907. F or the  fiscal 
year ending M arch 31, 1908, all records in stam p sales w ere 
broken.

P o r t l a n d  H o m e  T e lep h o ne  C o m p a n y  E le c t io n .
D irectors w ere elected  th is  w eek by th e  P o rtland  Hom e 

Telephone Company, th e  au tom atic  com pany th a t  has in­
vaded th is field in com petition  w ith th e  old Pacific com ­
pany. T he lis t is a s trong  one of P ortland  people. The 
election  w as occasioned by th e  Hom e com pany tak ing  over 
the  recen tly  com pleted p lan t fo r operation  from  the  E m ­
p ire  C onstruction  Company, w hich bu ilt it.

T he board consists of n ine persons, seven of whom re ­
side in th is city. Two live in Los A ngeles. P. L. W illis is 
p res id en t; I. N. F le ischner, vice p res iden t; A. A. A ndrews, 
sec re ta ry  and tre a su re r ; A. L. T etu , genera l m anager. 
D irectors a re  P. L. W illis, I. N. F le ischner, A. A. Dekum, 
John  K iernan , Sam uel G. Reed, R obert T ucker, A. A. A n­
drew s, all of P ortland , and W illiam  H. A llen and W illiam  
Mead, of Los A ngeles.

“Our com pany has over 7,100 subscribers in Portland  
and we a re  in s ta lling  from  20 to 35 in s tru m en ts  additional 
each day,” said W illiam  Mead. “The com pany is going into 
the suburban  residence d is tric ts , w hich have no t been th o r­
oughly covered, and will extend its  service as rapidly  as 
possible to  all desiring  it. Our long d is tance  facilities will 
be g rea tly  increased  soon. C onnections w ill soon be com­
pleted  w ith Tacom a, w hich will give our subscribers com­
m unication  w ith  various p a rts  of th e  s ta te  of W ashing ton .”

BIG PORTLAND BUILDING PROJECTS.
(S p e c ia l  C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

Portland , April 16.—The m ost im portan t building p ro j­
ec ts of the  year in P ortland  w ere announced recen tly  
w hen the  dep artm en t sto res of Olds, W ortm an & K ing and 
M eier & F ran k  announced new  sto re  buildings, w ork on- 
w hich will be s ta rted  w ith in  th e  nex t few w eeks. The 
m oney to he expended on both s tru c tu res  will be $1,-
159,000.

Olds, W ortm an & K ing have en tered  in to  a con trac t 
w ith the  T ru s tee  Company, of P ortland , to build a 5-story 
s tru c tu re  covering th e  en tire  Pennoyer block, a t W est 
P a rk  and M orrison s tree ts , fo r the  m ercan tile  firm. The 
building will be a steel fram e and concrete  s tru c tu re  and 
will con tain  240,000 square  fee t of floor space. T here  will 
be m ain  en tran ces on four s tree ts . P lans are  now under 
w ay and w ork will be com m enced w ith in  60 days on the 
building, w hich will he com pleted, the  T ru stee  Company 
prom ises, w ith in  the  nex t 18 m onths.

A 50-year lease has been tak en  on the Pennoyer block 
by the  T rustee  Company, w hich sells shares in th e  com­
pany to investors, m aking th e  ow nership in th e  p ro jec t

S W A M P  L A N D  IN T H IS  C O U N T R Y .
I t is variously  estim ated  th a t  A m erican sw am ps in ­

clude sixty, seventy , and as h igh as seventy-eight million 
acres ; hu t these  lands are  so w idely sca tte red , and com­
prise  so m any sm all bodies, th a t  recen t governm ent in ­
vestiga tions indicate a very  m uch la rg e r acreage, probably 
well upw ard of 100,000,000 acres.

T he sw am p and overflowed a rea  of the  U nited  S ta tes  
w as doubtless originally  in the  neighborhood of 125,000,000 
acres. Much of th is land w as easily  reclaim able, and con­
gress early  recognized the  d rainage problem  in th e  enac t­
m en t of the  sw am p-land law in 1850, under which 64,000,000 
ac res  have been ceded by th e  federal governm ent to the  
various public land s ta tes , the  in ten tion  of congress being 
th a t  the  s ta te s  should provide for th e ir  reclam ation. 
L arge  areas  have been drained, bu t the  g rea t bulk of the 
sw am ps and overflowed lands y e t rem ain  untouched.—G.
E. M itchell, in Review  of Review s.

S A YS F A R M E R S  A R E  N O T  K IC K IN G .
In  support of its proposed rem edy for the  apparen t dis­

con ten t of th e  D akota fa rm ers w ith  M innesota inspection, 
w hich is to give the  D akotas a  voice in its  m anagem ent, 
th e  Com m ercial W est says: “Once the  D akotas have voice

w idely d is tribu ted . The p lan  has w orked to  advantage 
in S eattle , Spokane and Los A ngeles, b u t th is  is th e  first 
tim e it  has been in troduced in P ortland . The p res iden t of 
the  T ru stee  Company is Jam es B. M eikle; vice p residen t, 
A. L. H awley, and secre ta ry , J. C. F landers. Olds, W ort­
m an & K ing now occupies a large building a t the  corner 
of F if th  and W ashington  s tree ts , w hich i t  will give up 
because of the  need for a la rg e r store.

M eier & F ran k  propose to build an  annex to th e  sto re  
a t F ifth  and M orrison s tre e ts  th a t w ill be e igh t sto ries 
high and will cover 100 by 135 fee t on the  co rner of A lder 
and Seventh  s tree ts . T he space is now occupied by fram e 
buildings th a t will be to rn  down a t once. T his building 
will cost $359,000. The low er five floors of the  annex will 
com m unicate w ith  th e  p resen t sto re  building, w hile the 
upper floors will rise  above it.

T he announcem ent of th ese  new  buildings show s a 
healthy  tone to rea lty  and building tran sac tio n s th a t has 
a  splendid effect on th e  whole business com m unity. T ha t 
th e  recen t financial troub le  has no t checked building oper­
ations is taken  as proof of a busy building period during 
th e  com ing spring  and sum m er m onths.

in  the  inspection, th e ir  people w ill soon learn  th a t i t  is a 
m ethod to cling to.” Will they? Why, then, don’t  they 
support the  W isconsin inspection, w hich is d irected by 
th e ir  represen ta tive?  The C. W. is m istaken. I t  isn ’t  the 
D akota fa rm ers who are  k ick ing—only a  few ag ita to rs  and 
politicians, who really  don’t  know  w hat they are  k icking 
about or how to kick, if the  tru th  w ere know n.—A m erican 
E levato r and G rain Trade. '

T he g rea t sheep feeding ground in th e  U nited  S ta te s  is 
in the  v ic in ity  of F o rt Collins, Colo., n ear Greeley. I t  is 
the  richest ag ricu ltu ra l com m unity in  the world, its  prod­
ucts being sugar beets, potatoes, and o ther farm  products.

F R E D E R I C K  A .  K R I B S
DEALER IN

T IM B E R  L A N D S
Idaho White Pine, Oregon and Washington Fir 

My Specialty—Port Orford White Cedar 
328-330 Chamber of Commerce, P O R T L A N D ,  O R E .
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The T ra in  De Luxe o f the W est

S p o k a n e  a n d  C o a s t  T r a i n
Nos. 107 and 108 Daily

Leave 10:30 a. m. ST. PAU L 5:55 p. m. Arrive 
Leave 1 1 : 1 5 a . m .  MINNEAPOLIS 5:15 p. m. Arrive

A NEW TRAIN No Change in
N os. 1 0 3  and 1 0 4  E xcep t Sunday

Twin Cities to Harvey, N. D. All Other
Lv. 7:35 a. m. ST. PAUL 9:00 p. m. Ar.
Lv. 8:45 a.m. MINNEAPOLIS 8:10 p.m. Ar. From and to Twin Cities

And Don’t Forget that TROUT ARE BITING and FISHING’S FINE
ST. PAUL: 

379 Robert Street
M I N N E A P O L I S :

317 Second Ave. So. and 119 So. Third St. 
_________________

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Saturday, April 25, 1908 TH E COMMERCIAL W EST 39

The Fourth Street National Bank
O F  P H I L A D E L P H I A

Capital, $3 ,000 ,000
R. H. Rushton, President
E. F. Shanbacker, 1st V ice-Prest.
B. M. Faires, 2d Vice-Prest.

R. J. Clark, Cashier
W. A. Bulkley, A ss’t Cashier
F. G. Rogers, Mgr. Foreign Ex. Dept.

lüg&H? “ d $5 ,800 ,000

A P P R O V A L S  OF R E S E R V E  A G E N T S .
M inneso ta .

S p r in g  V a lle y — F i r s t  N a t io n a l  B a n k . S e c u r i ty  N a t io n a l  B an k , 
M in n e a p o lis . _

B e n s o n — F i r s t  N a t io n a l  B a n k , N a t io n a l  B a n k  of C o m m erce , 
M in n eap o lis .; F i r s t  N a t io n a l  B a n k , S t. P a u l ;  C a p i ta l  N a t io n a l  
B a n k , S t. P a u l.  , . , _  .

R u s h m o re — F i r s t  N a t io n a l  B a n k ,  C o m m e rc ia l N a t io n a l  B a n k , 
C ilicag o . , ,

S p r in g  V a lle y — F i r s t  N a t io n a l  B a n k . S e c u r i ty  N a t io n a l  B a n k , 
M in n ea p o lis . _ ,, .

M in n e a p o lis — M in n e a p o lis  N a t io n a l  B a n k . C e n tr a l  N a t io n a l  
B a n k , T o p e k a .

B e n s o n — F i r s t  N a t io n a l  B a n k , N a t io n a l  B a n k  o f C o m m erce , 
M in n e a p o lis ;  F i r s t  N a t io n a l  B a n k , S t. P a u l ;  C a p i ta l  N a t io n a l  
B a n k ,  S t. P a u l .  . , _  .

R u s h m o re — F i r s t  N a t io n a l  B a n k , C o m m e rc ia l N a t io n a l  B a n k , 
C h icag o .

M in n e a p o lis — N o r th w e s t e r n  N a tio n a l  B a n k . I r v in g  N a tio n a l  
E x c h a n g e  B a n k , N e w  Y o rk .

W is c o n s in .
M ilw a u k e e — M a rin e  N a t io n a l  B a n k . N a t io n a l  P a r k  B an k , 

N e w  Y o rk .
N o r t h  D a k o ta .

M in o t—U n io n  N a t io n a l  B a n k , F i r s t  N a t io n a l  B a n k , S t. P a u l.  
L a n g d o n — C a v a lie r  C o u n ty  N a t io n a l  B a n k ;  F i r s t  N a t io n a l  

B a n k , S t. P a u l.
Iow a.

N e w  H a m p to n — F i r s t  N a t io n a l  B a n k , D u b u q u e  N a tio n a l  
B a n k , D u b u q u e .

O e lw e in — F i r s t  N a t io n a l  B a n k . D u b u q u e  N a tio n a l  B a n k , D u ­
b u q u e .

F o r t  D o d g e — F o r t  D o d g e  N a t io n a l  B a n k , B a n k e r s  N a t io n a l  
B a n k , C h ic ag o ; D ro v e rs  D e p o s its  N a t io n a l .  B a n k , C h icag o .

S io u x  C ity — N o r th w e s te r n  N a t io n a l  B a n k , M e r c h a n ts  N a ­
t io n a l  B a n k . C e d a r  R a p id s .

S t r a w b e r r y  P o in t— F i r s t  N a t io n a l  B a n k , H a n o v e r  N a t io n a l  
B a n k , N ew  Y o rk .

In d e p e n d e n c e — P e o p le s  N a t io n a l  B a n k ;  D u b u q u e  N a tio n a l  
B a n k , D u b u q u e .

N eb ra s k a .
A m h e rs t— F i r s t  N a t io n a l  B a n k . H a n o v e r  N a t io n a l  B a n k , 

N e w  Y o rk .
L in c o ln — F i r s t  N a t io n a l  B a n k , M e r c h a n ts -L a c le d e  N a tio n a l  

B a n k , S t. L o u is .
A u ro ra — A u r o r a  N a tio n a l  B a n k . N a t io n a l  B a n k  of C o m m e rc e , 

K a n s a s  C ity .
P e n d e n — F i r s t  N a t io n a l  B a n k . C o m m e rc ia l N a t io n a l  B a n k , 

C h ic ag o ; M e r c h a n ts  N a t io n a l  B a n k , O m a h a .
D o d g e— F i r s t  N a t io n a l  B a n k , U n ite d  S ta te s  N a t io n a l  B a n k , 

O m a h a .
A n s le y — F i r s t  N a t io n a l  B a n k . C h a s e  N a tio n a l  B a n k , N ew  

Y o rk .
Nevada .

G old fie ld— F i r s t  N a t io n a l  B an k . N a t io n a l  C ity  B a n k , N e w  
Y o rk ; B a n k e r s  N a t io n a l  B a n k , C h ic ag o ; A m e r ic a n  N a tio n a l  
B a n k , L o s  A n g e les .

Colo rado .
M o n tro s e — F i r s t  N a t io n a l  B a n k . C e n tr a l  N a t io n a l  B a n k ,

D e n v e r .
M o n tro s e — F i r s t  N a t io n a l  B a n k . C e n t r a l  N a t io n a l  B afik ,

D e n v e r .
F r u i t a — F i r s t  N a t io n a l  B a n k , C o lo rad o  N a t io n a l  B a n k , D e n ­

v e r .
F o r t  M o rg a n — F i r s t  N a t io n a l  B a n k . F i r s t  N a t io n a l  B a n k , 

P u e b lo .
M o n ta n a .

G re a t  F a l l s — F i r s t  
p u b lic , C h icag o .

N a t io n a l  B a n k . 

Id aho.

N a t io n a l  B a n k  of R e -

M oscow —F i r s t  
S p o k a n e .

N a t io n a l  B a n k . T r a d e r s  

W a s h in g to n .

N a tio n a l B an k ,

C h e n e y — N a tio n a l  B a n k  of C h en ey , H a n o v e r  N a t io n a l  B a n k , 
N e w  Y o rk ; Old N a tio n a l  B a n k , S p o k a n e .

N o r th  Y a k im a — Y a k im a  N a t io n a l  B a n k , N a t io n a l  B a n k  of 
C o m m e rc e , T a c o m a .

W a l la  W a l la — T h ird  N a tio n a l  B a n k , U n ite d  S ta te s  N a t io n a l  
B a n k . P o r t la n d .

B e l l in g h a m — N o r th w e s te r n  N a t io n a l  B a n k . T h i rd  N a tio n a l  
B a n k . S t. L o u is .

C h e n e y — N a t io n a l  B a n k  o f C h en ey , N a t io n a l  B a n k  of C o m ­
m e rc e . T a c o m a .

B e l lin g h a m — N o r th w e s t e r n  N a t io n a l ' B a n k . A m e r ic a n  N a ­
t io n a l  B a n k , S a n  F ra n c is c o .

Q u in c y — F i r s t  N a t io n a l  B a n k , N a t io n a l  B a n k  of C o m m erce , 
S e a t t le ;  O ld  N a t io n a l  B a n k , S p o k a n e .

Oregon.
P e n d le to n —F i r s t  

S e a t t le .
N a t io n a l  B a n k , S e a t t le  N a t io n a l  B a n k , 

U ta h .
M o rg a n — F i r s t  N a t io n a l  B a n k . N a t io n a l  C ity  B a n k , N ew  

Y o rk .
O g d en — P u ig r e e  N a t io n a l  B a n k . C ro c k e r  N a t io n a l  B a n k , S an  

F ra n c is c o .
L a y to n — F i r s t  N a t io n a l  B a n k , N a t io n a l  C ity  B a n k , N e w  Y o rk . 

A r iz o n a .
Y u m a — F i r s t  N a t io n a l  B a n k . F i r s t  N a t io n a l  B a n k , C h icag o .

B A N K IN G  NOTES.
B e r lin . N e b .—A n e w  b u ild in g  w ill b e  e r e c te d  fo r  th e  B a n k  of 

B e r lin .
O rd , N e b .— T h e  F i r s t  N a t io n a l  B a n k  h a s  m o v ed  in to  i t s  n ew  

b u ild in g .
F r e e p o r t ,  M in n .— T h e  U h le n k o t t  S ta te  B a n k  b u ild in g  is  b e in g  

re m o d e lle d .
Hawkeye, Iowa,—It has been announced by Chas, Bopp, presi­

d e n t o f th e  F i r s t  N a t io n a l  B a n k  t h a t  a  n e w  b u ild in g  w ill b e  
e re c te d .

T r e n to n ,  N e b .— A  n e w  b u ild in g  w ill b e  e r e c te d  fo r th e  C o m ­
m e rc ia l  B a n k .

N e w p o r t ,  W a s h .— G eo. W . T h o m a s , c a s h ie r  o f th e  F i r s t  S ta te  
B a n k , is  d ead .

A n a h e in , C al.—A  n e w  b u ild in g  w ill be  e r e c te d  fo r  th e  F i r s t  
N a t io n a l  B a n k .

E d g e m o n t.  S. D .— T h e  B a n k  of E d g e m o n t  h a s  in s ta l le d  a n  
a d d in g  m a c h in e .

H a w a rd e n ,  l a .— T h e  n e w  F i r s t  N a t io n a l  B a n k  b u ild in g  h a s  
b e e n  co m p le ted .

A k ro n , l a . — T h e  F i r s t  N a t io n a l  B a n k  is  n o w  d o in g  b u s in e s s  
in  i t s  new ' q u a r te r s .

S ta u g h to n ,  W is .— M. A. J o h n s o n , c a s h ie r  of th e  F i r s t  N a t io n a l  
B a n k  d ie d  A p ril  8 th .

D e n v e r , C olo.— W . S. C h e e s m a n , v ic e  p re s id e n t  o f th e  F i r s t  
N a t io n a l  B a n k , is  d ead .

L o n g  B ea c h , C a l.— T h e  C itiz e n s  S a v in g s  B a n k  h a s  b e e n  p la c ed  
in  th e  h a n d s  o f a  re c e iv e r .

R o sev ille , C a l.— T h e  R o se v ille  B a n k  is  n o w  o c c u p y in g  i ts  
n e w  a n d  s p a c io u s  q u a r te r s .

C o m frey , M in n .— A  n e w  s p h e r ic a l  .M a n g a n e s e  s a f e  h a s  b een  
in s ta l le d  b y  th e  S ta te  B a n k .

M itc h e ll,  S. D .— T h e  W e s te r n  N a t io n a l  B a n k  is  n o w  d o in g  
b u s in e s s  in  i t s  n e w  q u a r te r s .

L a ju n ta ,  C olo.— A  n e w  b u ild in g  is  b e in g  e re c te d  fo r th e  C olo­
r a d o  S a v in g s  & T r u s t  C o m p an y .

L o n d o n , M in n .— W o rk  on  th e  c o n s tr u c t io n  of th e  n ew  S ta te  
B a n k  b u ild in g  w ill c o m m e n ce  soon .

C o v in a , C al.— T h e  c a p i ta l  o f th e  C o v in a  N a tio n a l  B a n k  has, 
b e e n  in c re a s e d  f ro m  $25,000 to  $50,000.

C addo , O k la .— T h e  C h o c ta w  N a tio n a l  B a n k  of C addo , on 
A p ril  5, w e n t  in to  v o lu n ta r y  l iq u id a tio n .

C re s to n , Io w a .— T h e  Io w a  S ta te  S a v in g s  B a n k  w ill so o n  be 
lo c a te d  in  i t s  n e w  a n d  s p a c io u s  q u a r te r s .

G ed d es , S. D .— T h e  c a p i ta l  s to c k  of C h a r le s  M ix  C o u n ty  B a n k  
h a s  b e en  in c re a s e d  f ro m  $15,000 to  $25,000.

T h ie f  .R iv e r F a lls ,  M in n .— T h e  C itiz e n s  S ta te  B a n k  h a s  r e ­
c e n t ly  b e en  d e s ig n a te d  a  s t a t e  d e p o s ito ry .

V e n tu ra ,  C a l.— T h e  c a p i ta l  s to c k  of th e  F i r s t  N a t io n a l  B a n k  
h a s  b e e n  in c re a s e d  fro m  $50,000 to  $100,000.

T h ie f  R iv e r  F a lls ,  M in n .— T h e  C itiz e n s  B a n k  o f T h ie f  R iv e r  
F a lls ,  h a s  b e e n  d e s ig n a te d  a  s t a t e  d e p o s ito ry .

E u g e n e , O re .— T h e  c a p i ta l  o f th e  E u g e n e  L o a n  & S a v in g s  
B a n k  w ill b e  in c re a s e d  f ro m  $60,000 to  $100,000.

D ru m m o n d , M o n t.— P la n s  a r e  b e in g  m a d e  fo r  th e  D ru m m o n d  
S ta t e  B a n k , fo r  th e  e re c t io n  o f a  n e w  b u ild in g .

B e a rd s le y , M in n .— T h e  p r iv a te  b a n k in g  c o m p a n y  k n o w n  a s  
th e  C h as . E . W e s t f a l l  C o m p a n y  h a s  b e e n  c lo sed .

R iv e rs id e , C a l.— P la n s  a r e  b e in g  m a d e  fo r  th e  A r lin g to n  
C itiz e n s  B a n k , fo r  th e  e re c t io n  o f  a  n e w  b u ild in g .

W a u s a u ,  W is .— T h e  W is c o n s in  V a lle y  T r u s t  C o m p a n y  is 
h a v in g  p la n s ' m a d e  fo r  th e  e re c t io n  of a  n e w  b u ild in g .

M en o m o n ie  F a lls ,  W is .— T h e  S ta te  B a n k  w ill e r e c t  a  n ew  
b u ild in g  th e  c o s t  o f w h ic h  is  e s t im a te d  a t  a b o u t  $3,000.

P r in c e  A lb e r t ,  S a s k .— P la n s  a re  b e in g  m a d e  fo r  th e  Im p e r ia l  
B a n k  fo r  th e  c o n s tr u c t io n  o f a  h a n d s o m e , n e w  b u ild in g .

O co n to , W is .— R . G. S h u m w a y , fo rm e r ly  p r e s id e n t  o f th e  
C itiz e n s  N a tio n a l  B a n k , d ie d  in  P o lo , 111., on  M a rc h  27th.

D ix o n , l a . — T h e  D ix o n  S av in g s , B a n k  h a s  a m e n d e d  a r t ic le s  of 
in c o rp o ra t io n  in c re a s in g  th e  c a p i ta l  f ro m  $10,000 to  $20,000.

C e d a r  R a p id s , Io w a .—W o rk  on  th e  c o n s tr u c t io n  o f th e  n e w  
C e d a r  R a p id s  N a t io n a l  B a n k  b u ild in g  h a s  b e e n  co m p le ted .

S io u x  F a lls ,  S. D .— T h e  C e n tr a l  B a n k in g  & T r u s t  C o m p an y , 
w h ic h  h a s  a  c a p i ta l  o f $25,000, h a s  g o n e  in to  v o lu n ta r y  l iq u id a ­
tio n .

A n o k a , M in n .— A p p lic a tio n  to  in c re a s e  th e  c a p i ta l  o f th e  S ta te  
B a n k  fro m  $25,000 to' $30,000 h a s  b e e n  a p p ro v e d  b y  th e  S ta te  
B a n k  e x a m in e r .

S a lem , Io w a .— T h e  S a v in g s  B a n k  of S a le m  h a s  filed  a n  
a m e n d m e n t  to  i t s  a r t ic le s  o f in c o rp o ra tio n , in c re a s in g  th e  n u m ­
b e r  of d i r e c to r s  f ro m  five to  sev e n .

R a c in e . W is .— A  m e e tin g  w ill be  h e ld  b y  th e  d ir e c to r s  of th e  
C o m m e rc ia l a n d  S a v in g s  B a n k  to  d is c u s s  th e  q u e s t io n  o f r e ­
m o d e lin g  i t s  b u ild in g  o r  e r e c t  a  n e w  one.

C arrin g to n ., N . D .— T h e  F i r s t  N a t io n a l  B a n k  h a s  in s ta l le d  
th r e e  to n  fire  p ro o f  s a fe .  P la n s  a r e  a lso  b e in g  m a d e  fo r  th e  
c o n s tr u c t io n  o f a  n ew , tw o - s to r y  b r ic k  b u ild in g .

N e w  R o ck fo rd , N . D .— A t a  m e e t in g  of th e  s to c k h o ld e r s  of 
th e  F a r m e r s  a n d  M e r c h a n ts  B a n k  h e ld  r e c e n t ly  i t  w a s  v o te d  to  
in c re a s e  th e  c a p i ta l  s to c k  f ro m  $15,000 to  $20,000.

W a d e n a , Io w a .—A  c o n t r a c t  h a s  b e e n  a w a r d e d  to  E . M. L o o p  
o f H o p k in to n , b y  th e  W a d e n a  S a v in g s  B a n k , fo r  th e  c o n s t r u c ­
tio n  o f a  n e w  b u ild in g , th e  c o s t  o f w h ic h  is  e s t im a te d  a t  a b o u t  
$5,690.

T y le r , M in n .— P la n s  h a v e  b e e n  m a d e  fo r  th e  F i r s t  N a t io n a l  
B a n k , fo r  th e  c o n s tr u c t io n  o f a  n e w  b u ild in g . B ids, fo r  th e  c o n ­
s t r u c t io n  o f s a m e  w ill be  re c e iv e d  u n t i l  A p ril 24 th , 1908, a t  
4:30 p. m .

W e s t  B ra n c h , Io w a .— T h e  c o n t r a c t  h a s  b e e n  a w a r d e d  to  J o s -  
s e ly n  & T a y lo r  o f C e d a r  R a p id s , b y  th e  C itizen s , S a v in g s  B a n k , 
fo r  th e  e re c t io n  o f a  n ew  tw o  s to ry  b u ild in g . T h e  c o s t  is  e s ­
t im a te d  a t  a b o u t  $70,000.

W in o n a . M in n .— A t a  m e e t in g  o f th e  d i r e c to r s  o f th e  F i r s t  
N a t io n a l  B a n k , a  c o n t r a c t  fo r  th e  c o n s tr u c t io n  o f th e  n e w  
b u ild in g  w a s  a w a r d e d  to  S e id liz  a n d  W e rn e r . W o rk  on th e  c o n ­
s t r u c t io n  of s a m e  h a s  co m m e n ce d .

J a c k s o n ,  M in n .— J o h n  K . B ro w n , fo u n d e r  a n d  p re s id e n t  o f th e  
B ro w n  N a t io n a l  B a n k , d ied  in  C h ic ag o  on  A p ril 15, a t  th e  a g e  
o f e ig h ty - tw o  y e a r s .  M r. B ro w n  o rg a n iz e d  th e  B a n k  of J a c k -  
so n  in  1879, which, in J u ly  1905, wfis  c o n v e r te d  in to  the Brown 
N a t io n a l  B a n k ,
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The CITY NATIONAL BANK of Duluth, Minn.
JOSEPH SELLWOOD, President 
A. H. COMSTOCK, Vice-President 
W. I. PRINCE, Cashier 
H. S. MACGREGOR, A sst. Cashier

Capital, $500 ,000 . U n ite d  S ta te s  G o vern m en t D e p o s ita ry .

Your collections will be promptly and intelligently attended to. 
We make a specialty of grain drafts.

MINNEAPOLIS 
TRUST COMPANY

First National Bank Building, 109 Fifth St. South. 
M IN N E A P O L IS , - M IN N E S O T A .

Capital, $250,000. Surplus, $150,000

Transacts a Trust and Agency business only. Does not do a banking 
business. A cts as Executor, Administrator, Guardian and Trustee.

OFFICERS
Elbridge C. Cooke, President Wm H. Dunwoody, Vice-Pres.
Wm. G. Northrup, Vice Pres. Robert W. Webb, Sec’y & Treas.

Howard S. Abbott 
John B. Atwater 
E. L. Carpenter 
Elbridge C. Cooke 
John Crosby 
Wm. H. Dunwoody

DIRECTORS.
James J. Hill 
Samuel Hill 
C. T. Jaffray 
T. B. Janney 
J. R. Kingman 
A. H. Linton

Cavour S. Langdon 
Wm. G. Northrup 
A. F. Pillsbury 
Robert W. Webb 

Benjamin Webb 
F. B. Wells

Coupons due and payable at this office, February 1st, 1908: 
Butte, Anaconda and Pacific Railway Co,
The Ohio Coal Company.

A. T. RAND, R. R. RAND, W. H. LEVINGS.
Prest. Vice-Prest.-Treas. Sec’y

Minneapolis Gas Light Co.
G e n e ra l O ffic e s  :

N os. 1 6 - 1 8 - 2 0  S o u th  S e v e n th  S tr e e t.  

M IN N EA PO LIS, MINN.

G A S FO R
L IG H T , H E A T  A N D  P O W E R

A full line of Gas Stoves, Fixtures, Lamps, and Gas 
Appliances for sale to consumers at cost prices.

-----ESTIMATES FURNISHED-----

D. P. Jones, Pres. W. H. Davis, V-Pres. W. C. McWhinny, Sec. 4 Treas.

DAVID  P. J O N E S  &. CO.
(Established 1868. Incorporated 1900.)

Mortgage Loans, Real Estate and Rentals
Special attention given to management of estates of non-residents. 

Satisfactory reference to local and eastern parties.
Main Floor Bank of Commerce Building, M I N N E A P O L I S

Chas. J. Hedw all Co. 104-5-6 Phoenix Bldg. 
M IN N E A P O L IS

M ortgage  L o a n s  at  L o w e s t  R a t e s .

IN S U R A N C E
Placed in our Old Line Companies. Losses adjusted and 

paid in this office without discount.

Elwood S. Corser, Pres. Lester B. E l wood, Vice Pres.
William  B, Tuttle, Treas. Edward B. Nichols, Secy.

Corser Investment Co.
Established 1870. Manager N ew  York Life Building.

M O R T G A G E  L O A N S , R E A L  E S T A T E  a n d  IN S U R A N C E
Special attention given to Management of Estates for Non-Residents. 

N e w  Y o r k  L i f e  B u i l d i n g ,  M I N N E A P O L I S

C .  S .  D U D L E Y  C O M P A N Y
210 Security National Bank Building, 

MINNEAPOLIS, MINNESOTA.

CARE AND SALE OF REAL ESTATE FOR NON-RESIDENT  
OWNERS.

FIRST MORTGAGES ON IMPROVED PROPERTY.

C H U T E  R E A L T Y  CO.
7 University Ave. N. E. and 803 Phoenix Building

MINNEAPOLIS
Minneapolis and St. Paul Realty of all Kinds.

T H O R P E  B R O S .
M IN N E A P O L IS .  M IN N . - - -  A n d r u s  B u i ld in g .

R e a l  E .state in  a l l  i t s  B r a n c h e s .

Own and offer City Mortgages, Improved Properties 
to net 6  per  cen t. S E N D  F O R  L IS T .

David C. Bel l , Prest. James B. Sutherland, Treas.
Walter A. E ggleston, Sec’y.

David C. Bell Investment Co.
Established 1880. MINNEAPOLIS Incorporated 1889. 

Real Estate, Mortgage Loans, Rentals and Insurance. 
Management of Estates for Non-residents. 

M A N A C E R  OF S E C U R I T Y  BA N K  BUILDING

ie ffJ e ĵ ik r£ )u a iî‘ie s  fyom g a o
‘ , ... ; ■ v ' . ' . j’ • ....

Building Stone and Creosoted Timber 
Stone and Wood Block Pavements

MINNEAPOLIS, MINN.SECURITY BANK BUILDING
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Swedish American National Bank
M IN N E A P O L IS

C A PITA L, $500,000 SURPLUS AND PR O FIT S, $400,000 DEPOSITS, $3,300,000
Accounts of Banks and Business Houses Invited. Foreign Exchange D epartm ent.

I\. O. W ERN ER, President. C. S. H U L B E R T,  Vice-President. J .  A. L A T T A ,  Vice-President.
E. L. M A T T S O N ,  Cashier. A. V. OSTR O M , Asst. Cashier.

Bank Stock Quotations.
M inneapolis S e c u r itie s .

Q u o ta tio n s  fu rn ish ed  b y  E u g e n e  M. S tev e n s  & Co., C om ­
m ercia l P a p er  and  I n v e stm en t S e c u r itie s , N o r th w e ster n  N a ­
tio n a l B a n k  B u ild in g . April 22, 1908.

B a st
B id . A sk ed . Sa le .

G e rm a n -A m e r ic a n  B a n k  .................................. 186
F i r s t  N a t io n a l  B a n k ........................................... 2ÍÓ 210
E a s t  S id e  S ta te  B a n k  ...................................... HO
G e rm a n ia  B a n k  ................................................... 140 150 134
H e n n e p in  C o u n ty  S a v in g s  B a n k  ................ 190
M e r c h a n ts  & M a n u f a c tu r e r s  S ta te  B a n k Í4Ó 150 130
M e tro p o li ta n  S ta te  B a n k .................................. 112
M in n e a p o lis  T r u s t  C o m p a n y  ......................... 155
M in n e s o ta  L o a n  & T r u s t  C o m p a n y ............ 135 i  40 135
N a tio n a l  B a n k  of C o m m e rc e  ......................... 165 165
N o r th w e s t e r n  N a t io n a l  B a n k  .................... 260 265
P e o p le s  B a n k  .......................................................... i i ò
S t. A n th o n y  F a l l s  B a n k .................................... 125
S e c u r i ty  N a t io n a l  B a n k .................................... 250
S w e d is h -A m e r ic a n  N a tio n a l  B a n k ........... 200
S o u th  S id e  S ta te  B a n k  .................................... 200
U n io n  S ta te  B a n k ............................................... 110 i i ó
M pls. G a s  L ig h t  Co., 6’s, 1910-30 ................
M pls. G a s  L ig h t  C o., G en . M tg e . 5’s

ióó iooy2

1914-30 ............................................................... .. 96 98
M pls. G en . E le c t r ic  Co., 5’s , 1934 ................ in s 104
M in n e a p o lis  B re w in g  C o., c o m m o n ........... 175
M in n e a p o lis  B re w in g  Co., p fd ........................ i  05 HO ÍÓ7
M in n e a p o lis  B re w in g  Co., b o n d s ........... 105
M in n e a p o lis  S y n d ic a te  ...................................... ÌÓ5 100
M in n e a p o lis  T h r e s h in g  M a c h in e  C o ......... 200

1Ó2M in n e a p o lis  S te e l & M a c h in e ry  Co., p fd . 102
M in n e a p o lis  S te e l & M a c h in e ry  Co., co m 120 127
N o r th  A m e r ic a n  T e le g ra p h  C o .................... 95 100
N o r th w e s t e r n  F i r e  a n d  M a r in e  In s .  C o .. 175 200 Í8Ó
T r i - S t a t e  T e le p h o n e  C o., p fd .......................... 80 90
T w in  C ity  T e le p h o n e  Co., p f d ....................
rl w i n  C ity  T e le p h o n e  Co., 1 s t  M tg s . 5’s

90 95

ióó

1913-26 .....................................................................
S t. P au l S e c u r itie s .

T h e  fo llo w in g  q u o ta tio n s  on St. P au l s e c u r it ie s  are fu rn ish ed
by P ea b o d y  & Co., b rok ers, 27 M erch an ts  N a tio n a l B a n k  b u ild ­
in g , S t. P a u l. April 22, 1008.

B id . A sk ed . Sale.
A m er ica n  N a tio n a l B a n k  ............................. 113 115
C ap ita l N a tio n a l B a n k ......................................
F ir s t  N a tio n a l B a n k ...........................................

130
255260

M erch a n ts  N a tio n a l B a n k  ......................... 168 166%
N a tio n a l G erm a n -A m erica n  B a n k ........... 16S Í75 168
S ca n d in a v ia n -A m e r ic a n  B a n k  .................... 200 204
S econ d  N a tio n a l B a n k  ...................................... 176 Í8Ó 175
S ta te  B a n k  .............................................................
N o r th w e ster n  T ru st C om p an y .....................
M inn. T ra n sfer  R y. 1 s t 5’s, 1916................

123 Í25 Í25
100

M inn. T ra n sfer  R y. 1 s t 4’s, 1916................ 95
S e c u r ity  T ru st C o m p a n y .................................. 100 ióó
St. P a u l U n io n  D e p o t Co., 1 s t 6’s, 1930.. 115
U n io n  Co., con so l. 5’s  1944................ 115 ióó
U n ion  D e ^ ï  Co., con so l, 4’s  1944................ 100
In te r s ta te  I n v e s tm e n t  T ru st  C o .................. 100

"¿2A m er ica n  L ig h t & T ra c tio n  Co., p f d ----- 85
A m er ica n  L ig h t  & T ra c tio n  Co., c o m . . . 92 93 93
S t. P a u l G as L ig h t Co., 1 s t  6’s  o f  1915.. 
St. P a u l G as L ig h t Co., g e n ’l 5’s  o f 1944

*107 *106
*95 *93

St. P a u l G as L ig h t Co., 1 s t cons. 6’s. 1918 *104 *102
St. C ro ix  P o w er  Co., 1 st 5’s. 1929.............. *95 *96 *94
P io n e er  P r e ss  Co., com . (P a r  $ 5 0 )........... 121/a
P io n eer  P r e ss  Co., pfd. (P a r  $ 5 0 )............. 35
W e st P u b . Co. co m ............................................... 400
W e st  P u b . Co., p f d ...............................................
T ib b s, H u tc h in g s  & Co., c o m ....................

108
ióó

T ib b s, H u tch in g s  & Co., p f d ......................... 96
S u p erior  W a ter , L ig h t & P o w e r  C o.........
S u p erior W a ter , L ig h t & P o w e r  Co., 1st

ÍÓ ió

4’s, 1931 ................................................................. *R6 KO
St. P a u l F ire  & M arine In s. C o . ..................
S t. P a u l U nion S to ck  Y ard s Co., 1st 5’s

200 205 202

o f 1916 ................................................................... 85

•A n d  In terest.

C h icago  B ank S to ck s.

F u rn ish ed  by B u rn h am , B u tler & Co., 159 La S alle  S t., C hi-
c ag o , A n ril 22.

N a t io n a l  B a n k s — B id A sk e d R a te %  V a lu e
■¡•Bankers N a t io n a l  ............................... 183 189 8 166

C ity  N a tio n a l ,  E v a n s to n .................... 250 10 185
•¡C o n tin en ta l N a t io n a l  ......................... 231 240 ' 8 183
fC o m m e rc ia l  N a t io n a l  ......................... 290 300 12 244
tC o rn  E x c h a n g e  N a t io n a l ................ 365 375 12 265

.•¡D rovers D e p o s it  N a t io n a l ................ 205 220 10 163
• ¡F ir s t N a t io n a l  ...................................... 350 3 5 5 12 245

F i r s t  N a tl ,  o f E n g le w o o d ................ 200 250 10 207
•¡F o rt D e a r b o rn  N a t io n a l .................... 173 178 8 139

H a m il to n  N a tio n a l  ............................. 134 1 39 5 136
•¡Live S to c k  E x c h a n g e ...................... 208 222 10 126

M onroe N a tio n a l  .................................. 120 142 4 119
•¡N a tio n a l B a n k  o f R e p u b l ic ........... 183 187 8 164
¡N a tio n a l C ity  B a n k ............................. 143 145 128

N a tio n a l P rod u ce  ................................ 120 123 122

O akland N a tio n a l ......................... . . . 160 6 137
P ra ir ie  N a tio n a l ............................. 128

S ta te  B a n k s—
¡A m e r ic a n  T r u s t  a n d  S a v in g s . . . . . 205 208 8 182
¡C e n tr a l  T r u s t  Co. o f 111.............. . . .  142 144 7 149
C hicago  C ity  B an k  ...................... . . .  150 10 128
C h ic ag o  S a v in g s  B a n k ............. . . .  119 125 118
C o lo n ia l T r u s t  a n d  S a v in g s . . . . . .  172 175 ió 188
C ook C o u n ty  S a v in g s  ................ . . .  110 6 114
D re x e l S ta te  ...................................... . . .  135 6 122
D ro v e rs  T r u s t  a n d  S a v in g s . . . . . 165 170 6 142
E n g le w o o d  S ta te  B a n k ................

¡H ib e rn ia n  B a n k  A s s 'n ................
. . .  115 120 6 116
. . . 210 220 8 166

¡ I l l in o is  T r u s t  a n d  S a v in g s ......... . . .  490 505 20 258
K e n w o o d  T r u s t  a n d  S a v in g s . . . . . I l l 115 6 122

¡M e rc h a n ts  L o a n  a n d  T r u s t . . . . . .  332 336 12 251
M e tro p o l i ta n  T r u s t  ...................... . . .  110 115 6 149
M u tu a l B a n k  .................................... . . . 118 123 12S
N o r th  A ve . S ta te  ........................... . . . 105 120 131

¡N o r th e r n  T r u s t  C o ........................... . . . 320 330 8 221
¡ P r a i r i e  S ta te  B a n k  ...................... . .  . 250 8 122

R a i lw a y  E x c h a n g e  ...................... . . .  105 120 4 112
R o y a l T r u s t  C o ............................. . . .  190 210 8 214
S o u th  C h ic ag o  S a v in g s  ........... . . . 120 130 6 139

¡ S ta t e  B a n k  o f C h ic a g o ................ . . .  300 12 215
S ta te  B a n k  of E v a n s to n ........... . . .  240 255 8 220
S to c k  Y a rd s  S a v in g s ............. • . . . . . .  170 6 161
S to c k m e n ’s T r u s t  a n d  S a v in g s . . .  100 105 5 105
U n io n  S to c k  Y a rd s  S t a t e ......... . . . 120 130 6 130
U n io n  B a n k  of C h ic a g o .............. . . . 120 126 6 121
W e s t  S id e  T r u s t  a n d  S a v in g s . . . . 135 140 118

¡W e s te r n  T r u s t  a n d  S a v in g s . . . . . . 137 146 6 131
W o o d la w n  T r u s t  a n d  S a v in g s . . . . 120 125 6 114

¡L is te d  on C h icago  S to ck  E x ch a n g e .

U n listed  S ecu r itie s .

B id.
D iv id en d  

A sk ed . R ate .
A m e r ic a n  In v e s tm e n t  S e c u r i t i e s .................. 3 3%A m e r ic a n  S e a t in g  C o m p a n y  p f d .................... 20
A m e r ic a n  L u m b e r  C o m p a n y  (p a r  $ 1 0 ) . . . 2 2 %
A m e r ic a n  T y p e  F o u n d e r s .................................. 32 35 *  .t
A m e ric a n  T y p e  F o u n d e r s  p f d ...................... 89 95 7
B u t le r  B r o th e r s  ...................................................... 255 265 10
C hi. a n d  M il. E le c t r ic  R a i lw a y ....................... 15 25
C o lu m b ia n  N a tio n a l  L i f e .................................. 112 117 7
C o n g re ss  H o te l  ........................................................ 128 133 12
C o n g re ss  H o te l ,  p f d ............................................... 65 75 5
C re a m e r y  P a c k a g e  ............................................... 109 111 8
D e r in g  C oal C o m p a n y  ...................................... 20
E lg in  N a t io n a l  W a t c h . ...................................... 143 147 8
G r e a t  W e s te r n  C e re a l ...................................... 12 16
G re a t  W e s te rn  C e re a l p f d ............................... 86 94 8
I n te r n a t io n a l  H a r v e s te r  p f d ............................. 94 97
I n t e r s t a t e  T e le p h o n e  ........................................... 10 14
M ic h ig a n  S ta te  T e l. c o m .................................... 47 52
M ic h ig a n  S ta te  T e i. p f d ...................................... 79 83
N o r th w e s te n  Y e a s t  ............................................... 235 240 Ì2
O tis  E le v a to r  C o m p a n y .................................... 30 35 3
O tis  E le v a to r  C o m p a n y  p f d ............................. 80 S5 6
* P a g e  W o v en  W ire  F e n c e  p f d ....................... 9 12 1
P a r k e - D a v is  Co. (p a r  $2 5 )................................ 67 70
R o y a l B a k in g  P o w d e r  c o m ............................. 137 145 6
R o y a l B a k in g  P o w d e r  p f d ................................. S9 94 6
S tr o w g e r  A u to m a tic  T e le p h o n e .................... 1 0 1 4 11%
U n io n  C a rb id e  ........................................................ 75 77 6
U n ite d  S ta te s  G y p su m , c o m ........................... 4 7 5
U n ite d  S t a te s  G y p su m , p f d ............................. 42 47 5
W e s te r n  E le c t r ic  ............................................... 180 200 8

Local B onds.
* C h icag o  & M il. R y . n e w  5’s (1 9 2 2 )........... 57 65
D e r in g  C oal 5’s ...................................................... 55 65
G re a t  W e s te r n  C e rea l 6’s (1 9 2 1 ).................... 86 95
H a r t f o r d  D e p o s it R’s (1 9 1 2 )............................. 100
H a r t f o r d  D e p o s it  N e w  B ld g . 5’s  .................. 98
I n t e r s t a t e  T e l. a n d  T e leg . 5’s (1 9 2 7 ).........».
M ic h ig a n  S ta te  T e l. 5’s (1 9 3 4 )....................

52 56
87 90

N a t io n a l  S a fe  D e p o s it  4’s ............................... 94 99
N o r th w e s te r n  G as L ig h t  & C oke  5’s (1928) 90 93
* P a g e  W o v en  W ire  F e n c e  5’s ......................... 54 5S

* L is te d  on  C h ic ag o  S to c k  E x c h a n g e .

C lem ent Chase, ed ito r of the  W estern  B anker of Omaha,
w as one of the  speakers a t th e  d inner given a t the Om aha
Club la s t w eek by G eneral M anderson in honor of Hon.
Paul Morton, p residen t of the  E quitab le  Life A ssurance 
Association.

Tennessee Pass, n ear Leadville, Colo,, is a fam ous sheep 
breeding region. From  40,000 to 50,000 sheep are  fed every 
sum m er and are  shipped by rail.

GEO. B. LANE,
C O M M E R C I A L  P A P E R ,

Northwestern National Bank Building,
M IN N E A P O L IS ,  M INN .
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M I N N E A P O L
First Three Months of 19

C IT IE S E A S T  A N D  W E S T , N O R T H  A

M in n eap olis  G ains 8.17 Per C ent in Rank*
A g a in st G eneral D e c r e a se

In the  following tab les a re  p resen ted  the  figures th a t em brace the 
business ac tiv ities of the principal c ities of the  U nited  S ta tes for th e  first 
th ree  m onths of 1908. T his is bring ing  s ta tis tic s  rig h t down to date.

M inneapolis m akes th ere in  a show ing th a t pu ts it a t th e  head of the 
list. The business slackening  th a t has affected th e  whole of th e  U nited 
S ta te s  in g rea te r or less degree finds concrete  illu s tra tio n  in th e  bank re ­
ports fo r th is  period. I t will be noted th a t w hile nearly  every  city  on the 
lis t show s a decrease, and some have decreased very heavily, and while only 
th ree  cities tabu la ted  show gains, M inneapolis comes up w ith an increase 
th a t, sa tisfac to ry  in o rd inary  consideration  as ind icative of healthy  grow th, 
becom es tru ly  ex trao rd inary  when the  genera l s ta te  of th ings the  country  
over is considered.

The Seven C it ies  T h a t  Appear in T h is  Tab le  Appear  Aga in  in A n o th e r  Tab le  

and the Comparisons T hen Given fo r  the M onth  of January  Are  Now 

Made fo r  the F i rs t  Three  Months of 1908, the Gain of M in ne ­
apolis  S t i l l  Stands Out W i th  M arked  D is t inc tness.

j c i e a r ’g s  F i r s t  
j Q u a r te r  1908

C le a r ’g s  F i r s t |  
Q u a r te r  1907 j

In c re a s e
p e rc e n t

D e c re a s e
p e rc e n t

M in n e a p o lis  ............................. $250,352,771 $231,435,817 8.17

C le v e la n d  .................................... 185,004,805 217,457,340 14.7

D e tr o i t  ........................................... 158,272,077 170,366,146 7'.

M ilw a u k e e  .................................. 133,092,753 141,380,005 5.7

N e w  O rle a n s  ............................. 225,250,044 275,764,715 18.1

L o u isv ille  .................................... 148,129,S76 177.425,081 16.4

I n d ia n a p o lis  ............................... 88,436,513
_______________

104.507,650 . . . . 15.4

S o m e  O th e r  C it ie s  o f  t h e  M in n e a p o l is  C la s s  a n d  H o w  T h e y  C o m p a r e .

C in c in n a t i  .........#. ....................... $314,772,000 $358,495,800 12.3

O m a h a  ........................................... 149,712,160 140,912,155 6.4

K a n s a s  C ity  ...................... — 418,565,533 395,241,781 5.8

B a l t im o re  .................................... 297,138,443 379,063,936 21.7

S a n  F r a n c is c o  ......................... 408,683,538 599,364,940 31.9

Los, A n g e le s  ............................. 115,995,177 167,819,061 31.1

P i t t s b u r g  ..................................... 519,701,443 697,044,514 25.5

B u ffa lo  ........................................ 97,953,996 106,026,459 8.5

D e n v e r  .......................................... 91,481,814 98,016,957 7.15

S e a t t le  ........................................... 90,329,708 114,278,693
1

21.5

The La rges t  F ive  Cit ies 
_ _ _ _ _ _ _ _ _ _

N ew  Y o rk  ..................................|$17,1 47 ,3%

C h ic ag o  ........................................ ) 2,834,936,'
I

B o s to n  .......................................... | 1,743,431
i

P h i la d e lp h ia  ............................. | 1,422,587

S t. L o u is  ...................................... j 756,706

U n ite d  S ta te s  ...................1 29,621,81

O f a ll th e  f a c ts  a n d  f ig u re s  pr- 
f i r s t  q u a r te r  o f 1908, w h ic h  w e re  p u b  
t r a d e  t e r r i t o r y  w a s  s h o w n  to  h a v e  a  
p a r t  of th e  e n t i r e  U n ite d  S ta te s ,  i t  r 
t h a n  th e  ta b le  a b o v e  th e  im m u n ity  of 
t h a t  h a v e  b e en  f e l t  e lse w h e re . F o r  
e n t i r e  U n ite d  S ta te s  h a s  fa lle n  beh in - 
in c re a s e  o f 8.17%.

W h e n  th e  y e a r  1907 en d ed , 
of c o m p a ris o n , w e re  p re p a re d . M in n  
b illio n  d o lla r  c la s s  w i th  a  g a in  e x tra  
i t  b ro u g h t  n e v e r th e le s s ,  f ro m  o th e r  
ta b le  w e re  s e n t ,  e x p re s s io n s  o f doufc 
M in n ea p o lis , th e  a r g u m e n t  b e in g  tl: 
c o m p a ra t iv e ly  s m a ll n u m b e r  of 
w h ile  M in n ea p o lis  h a d  d o n e  w o n d j 
w h e n  1908 o p e n ed  b e c a u s e  th e  wav< 
a f fe c t  i t s  t r i b u t a r y  c o u n try .

W h e n  J a n u a r y  h a d  c lo se d  a n  
sh o w n  t h a t  n o t  o n ly  h a d  M in n ea p o lis  
t h a t  t im e  n o t s e r io u s ly  a f fe c te d , 

. s t a r t e d  1908 b y  fa l l in g  b e h in d . M ir. 
g a in  a n d  s to o d  a t  th e  top .

F irs t  A m ong the

N o w  J a n u a r y  h a s  p a s s e d , and, 
ta k e n  c o lle c tiv e ly  p r e s e n t  a  t o t a l  of 
c o u n try  is  s ta n d in g  it ,  a n d  h e re  a g a i i

I t  i s  a  w o n d e rfu l  s h o w in g  
e a s te r n  c it ie s  h a v e  fa lle n  b e h in d , 
c i t ie s  h a v e  lo s t, a n d  h o w  th e  f a r  w  
th e n  a  lo o k  b a c k  a t  th e  M in n e a p o lis  
t r y  to d a y  is  th in k in g  a n d  ta lk in g  
w o n d e r in g  h o w  i t  is  t h a t  w e  do  it.

I t  is  e a s y  to  k n o w  h o w  i t  cam e 
n e s s  e x p a n s io n  w ith o u t  a  bo o m , ert 
th e  th in g s  t h a t  h a v e  m a d e  th i s  w o n

For particulars regarding the opportunities Minneap
PUBLIC AFFAIRS COMMITTEE, CO
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M A K E S  B I G  I N C R E A S E  I N

B A N K  C L E A R I N G S
Show Minneapolis Leading
SO U T H , SH O W  B U S IN E S S  R E C E S S IO N

rin gs for J a n u a ry , F eb ru a ry  and M arch, 
11 O ver th e  U n ited  S ta tes

i e  E n t i re  U n ited  States.

$26,531,458,000

3,034,324,0001
I

2,327,111,000!I
1,842,171,000]

803,698,000

11,222,559,000

in c lu d in g  t h a t  o f th e  f a i lu r e s  fo r  th e  
c e n t ly ,  a n d  in  w h ic h  th e  M in n e a p o lis  
p e rc e n ta g e  o f in c re a s e  t h a n  a n y  o th e r  
o u b te d  if  a n y th in g  a t t e s t s  m o re  fu lly  
o f th e  c o u n try  fro m  th e  d is tu r b a n c e s  

h e r  c i t ie s  h a v e  lo s t  g ro u n d  a n d  th e  
ip o lis  in  th e s e  th r e e  m o n th s  m a d e  a n

lg  ta b le s  re p ro d u c e d  fo r  th e  p u rp o s e  
pr th e  y e a r  1907 h a d  c lim b e d  in to  th e  

H ig h ly  g r a t i f y in g  a s  w a s  th is  f a c t  
f th e  c o u n try  to  w h ic h  co p ie s  of th is  
w h a t  w o u ld  b e  th e  l a t e r  s h o w in g  fo r  
a s  t h a t  u s e d  w ith  r e fe re n c e  to  th e  
rd e d  h e re .  I t  w a s  c o n te n d e d  t h a t  

-the  y e a r  1907 i t  w o u ld  lo se  ra p id ly  
r e c e s s io n  w o u ld  e x te n d  w e s t  a n d

w a s  p re p a re d  a n d  in  t h a t  i t  w a s  
o w n  b u t  t h a t  w h ile  o th e r  c it ie s ,  u n ti l  
ed  in  so m e  c a s e s  f u r th e r  w e s t ,  h a d  
n  J a n u a r y  h a d  a g a in  m a d e  a  g r e a t

the  U n ited  States.

a n d  M arch , a n d  th e  th r e e  m o n th s  
a in  t h a t  s h o w s  in  n e w  v ie w  how  th e  
sapo lis  in  a  c la s s  d is t in c t .

d o w n  th e  ta b le s ,  n o t in g  h o w  th e  
m t r a l  a n d  s o u th e r n  a n d  f a r  w e s te rn  

P a c if ic  c o a s t  h a v e  n o t  e sc a p ed , a n d  
>lains w h y  i t  is  t h a t  th e  e n t i r e  co u n - 
a n c ia l  s o lid ity  of th e  n o r th w e s t  a n d

Jo o d  crops,, go o d  p ric e s , h e a l th y  b u s i-  
:e m p e re d  b y  c o n s e rv a t i s m — th e s e  a re  
prd.

H ow  M inneapo l is  Looked A longs ide  Some o f  Its C om pet i to rs  in the M onth  
o f  January ,  W hen the C i ty  Made a Percentage Increase in C lea r­

ings the Greatest o f  A n y  in the U n ited  States. Exact F ig ­
ures in Comparison, Show W h a t  the T o ta ls  W ere  fo r  

fo r  January ,  1907, and January ,  1908.
From  th is tab le  K ansas City is om itted, its  figures being larger, b u t its 

percen tage  of gain only 6.1 aga in s t 17.5 for M inneapolis.

C learings C learings Increase D ecrease
January , 1908. January , 1907. Percen t. Percen t.

M inneapo l is  ................................... $93,231,842 $79,371,521 17.5

Cleveland .................................... 72,177,942 81,070,600 13

D etro it .......................................... 57,278,3.57 61,758,130 7.2

M ilwaukee .................................. 46,539,365 49,682,876 6.3

New O rlean s ................................ 91,914,140 111,335,391 17.4

L ouisville .................................... 50,342,158 62,022,749 18.8

Indianapolis ................................ 30,084,072 39,992,532 24.8

Minneapol is ,  Hav ing  Closed 1907 by M oving  In to  the B i l l io n  D o l la r  Class, 
Has S tarted Into 1908 w i th  a Record of Percentage Increase in 

Bank C lear ings  fo r  the M on th  o f  January  N o t Equalled 
by A n y  ~ O the r  C i ty  in the U n ited  States.

C itie s  o f th e  U n ite d  S ta te s  a n d  p e r c e n t  o f i n ­
c re a s e  o r d e c re a s e  in  t h e i r  b a n k  c le a r in g s  fo r  
.T anuarv . 1908. c o m p a re d  w i th  J a n u a r y .  1907.

T his tab le  m ight be 
carried  fu r th e r to in­
clude m any o th e r less 
im p o rtan t c ities, w ith 
th e  sam e com parison 
m aintained. I t  includes

| In c re a s e  
p e rc e n t

D e c re a s e
p e r c e n t

N e w  Y o rk  ........................... 30.0
8 .8

24.3 only p rincipal cities of 
the  U nited  S ta tes. It 
show s th a t  during  Ja n ­
uary , 1908, a  period 
when

Decreases W ere  
General

and only a  few cities 
m ade gains,

M inneapo l is
stood a t th e  head and

P h ila d e lp h ia  ......................
S t. Louis, .............................
N e w  O rle a n s  ....................
B a l t im o re  .............................
M IN N E A P O L IS  .............

.'.' ;.' 

17.5

21.7 
6 .2

17.4
16.8

P i t t s b u r g  .............................
C in c in n a t i  ...........................
C le v e la n d  .............................
D e tro i t  ...................................
M ilw a u k e e  ................... .......
K a n s a s  C ity  ......................
In d ia n a p o lis  ......................
S t  P a u l  ................................

è'. i

' 6.7

Ì8.Ó
13.0
10.9

7 .2
6 .3

24.8

12.6
S a n  F r a n c is c o  ..................
L o s  A n g e le s  ......................

27.7
34.4
19.6

fron t, m aking a Ja n u ­
ary

Increase of 17.522.8
13.6 Percent

7.2 a show ing unparalleled .
L o u isv ille  . ........................... 18.8

ffers for Jobbing, Manufacturing and Investment, address 
CIAL CLUB, MINNEAPOLIS, MINN.
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T H E , O L D E S T  B A N K  IN  T H E  U N I T E D  S T A T E S(CHARTERED BY CONTINENTAL CONGRESS IN 1781.)

T H E B A N K  O F  N O R T H A M E R I C A
( N A T I O N A L  B A N K )

P H IL A D E L P H IA , PEN N A .
CAPITAL............................................. $1,000,000.00
SURPLUS ............................................... 2,000,000.00
UNDIVIDED PROFITS, OVER (Aug.22,07) 346,000.00 
DEPOSITS, OVER (Aug. 22, 07) . . . . . .  11,000,000.00

President ..................
Cashier ...................
Assistant Cashier.. .  
Assistant Cashier...

.......................... JOHN H. WATT

S o l i c i t s  t h e  A c c o u n t s  o f  B a n k s ,  F i r m s ,  I n d i v i d u a l s a n d  C o r p o r a t i o n s

RECENT LEGAL DECISIONS.
W h a t  C o n s t i t u t e s  a H o ld e r  in Due Course.

To constitu te  one a ho lder in due course, th e  suprem e 
court of Oregon says, in the  case of M atlock vs. Scheuer- 
m an, 93 Pacific R eporter, 823, i t  is n ecessary  th a t th e  
in s tru m en t he com plete and regu la r on its  face. T his 
w as an action  on a  check fo r $400, w hich had been given 
in consideration  of a gam bling debt, and nego tia ted  to 
th e  plaintiff. T he defendan t argued th a t  the  payee’s re ­
m ark  a t the  tim e of th e  nego tia tion  th a t  he had asked 
him  to w ait two or th ree  days fo r p resen ta tio n  of the  
check disclosed to  th e  plaintiff th a t  th e  in s tru m en t did 
n o t rep re sen t on its  face all of th e  co n trac t betw een the  
pa rtie s  and rendered  i t  indefinite as to  tim e of paym ent. 
Such a request, how ever, w as n o t binding on the payee. 
It did no t vary  the  te rm s of th e  w riting . I t  added nothing 
to  it  and took no th ing  from  it th a t  w as essen tia l to its  
ch a rac te r as a  negotiable in s trum en t. F rom  such a  re ­
quest one would usually  and righ tly  in fe r th a t the  m aker 
had no t funds on deposit to  m eet th e  check w hen issued, 
b u t would deposit sufficient funds w ith in  th e  tim e, and, 
by th e  use of such language, notice of th a t  fac t m ight be 
given; bu t it  is n o t calcu lated  to  carry  notice of any 
infirm ity  in th e  con trac t.

The check hav ing  been issued on th e  12th, and bearing  
th a t  date, and nego tia ted  a t  the  noon hour on th e  13th, 
w as no t overdue, so as to  carry  notice to th e  plaintiff 
of its  illegality  or of its  previous dishonor.

As to  w hat tran sac tio n s  a re  included “in the  usual 
course of business” i t  is no t easy to  determ ine. T hat 
depends largely  upon th e  c ircum stances of each particu la r 
case. As applied to the  indorsem en t of com m ercial paper, 
i t  m ay be  said  generally  to  include th e  concu rren t in­
dorsem en t and delivery  fo r value under such circum ­
stances th a t a  business m an of o rd inary  in telligence and 
capacity  would give h is money, goods, or c red it for it 
w hen offered for th e  purpose for w hich th is  w as tra n s ­
ferred , and i t  would no t be in due course if such a per­
son would a t once suspect th e  in teg rity  of th e  paper i t ­
self, or the  c red it and s tand ing  of th e  party  offering it. 
T his n ecessarily  involves th e  question  of good faith . B ut 
a pu rch ase r fo r a valuable consideration  before m atu rity  
of negotiab le  paper is no t as a m a tte r  of law  affected by 
no tice  of fac ts ca lcu lated  to arouse suspicion as to the  
tran sac tio n  in  w hich th e  pap er orig inated . T he single 
question  is w hether he ac ted  in good faith , and to  aid 
in  determ in ing  th a t  question  h is know ledge of suspicious 
circum stances m ay be shown, and it  is for th e  ju ry  to 
determ ine  th e  u ltim ate  facts.

The lack  of good fa ith  in th is  case arose, it  w as a s­
serted , from  th e  fac ts shown th a t th e  tra n sfe r took place 
in the  n ea r v icin ity  of th e  bank  on w hich th e  check was 
draw n, and of w hich the  plaintiff w as vice p res iden t; th a t 
he  and th e  payee w ere brothers-in-law ; th a t  no inquiry 
w as m ade a t the  bank  before pu rchase; th a t the  plaintiff 
a fte r  ge tting  h is lunch w ent to the  hotel, and th e re  pro­
cured a b lank  check in w hich he w rote the  am ount of 
$400, payable to the  payee of the  check in question, and 
signed and delivered i t  to a th ird  party  for delivery  to 
such payee. B ut none of these  fac ts am ounted to proof 
of ac tua l know ledge. As to m aking the  inquiry, “he does 
n o t owe to the  party  who puts such paper in circu lation  
the  duty of active inquiry  to  av e rt th e  im putation  of bad 
fa ith . The righ ts of the  holder a re  to be determ ined  by 
th e  sim ple test of honesty and good faith , and not by

m ere speculation  as to his probable  diligence or neg­
ligence.”

Did the  p lain tiff take  the  in s tru m en t for value? The 
language of the  pa rtie s  used a t the  tim e im ported  no th ing  
m ore th an  an  exchange of checks. The theory  of the 
defense w as th a t the  giving of a  check by th e  plaintiff 
to the  payee of the  o ther check was not paym ent and 
did no t am ount to paym ent un til th e  p la in tiffs  check w as 
paid a t  the  bank on which it  w as draw n, or i t  has passed 
out of such payee’s hands and in to  th e  hands of an innocent 
pu rchaser. An ins truc tion  to th a t effect w as asked, bu t 
w as denied, and th e  ju ry  w ere in s truc ted  th a t th e  p lain ­
tiff w as no t bound to  m ake inquiry  a t th e  bank, or as­
certa in  w hether or no t his check had been p resen ted  or 
paid a t the tim e he p resen ted  th e  d efendan t’s check for 
paym nt. N either w as it  n ecessary  for th e  plaintiff to stop 
paym ent on h is check, if a t th e  tim e he p resen ted  the  
check to the  bank for paym ent he was a bona fide holder 
thereof. The fac t th a t h is own check had no t y e t been 
cashed would m ake no difference. T here  w as no e rro r 
in refusing  th e  requested  instruction , or in the  one given.

As betw een th e  p lain tiff and th e  bank he could doubt­
less have stopped paym ent of h is own check w hen denied 
paym ent of the  defendan t’s check, bu t th a t would no t have 
relieved him  of liab ility  on his own check e ith e r in the  
hands of the  payee or of a th ird  party  as assignee. W hile 
th e  plaintiff m ay have had a cause of action  aga in s t such 
payee as indorser upon due notice to him  of nonpay­
m ent, he w as also en titled  to his action  ag a in s t th e  de­
fendant, and he w as no t bound to pursue th e  form er for 
th e  p ro tection  of th e  la t te r  to whom he w as under no 
legal duty on accoun t of the  orig inal invalid ity  of the 
check.

T he tr ia l court perm itted  the  ju ry  to consider all of 
the  surround ing  c ircum stances given in evidence, which 
included the  p lain tiff’s failure, to notify  th e  payee of the 
nonpaym ent of th e  defendan t's  check, and his fa ilu re  to 
dem and and enforce paym ent aga in s t the  payee, to 
a scerta in  th e  p lain tiff’s good fa ith  in tak in g  th e  check. 
T he suprem e court th inks th a t w as all th a t  th e  defendant 
w as en titled  to.

* * *
V a l i d i t y  o f  U s u r io u s  P a p e r  W h e n  P u rchased  b y  B anks .

The court of appeals of New York says th a t in the  case 
of Sch lesinger vs. Gilhooly, 189 N. Y. 1, it  has already  
elim inated  from  th e  usuary  s ta tu te s  of th a t s ta te  the ir 
m ost d ras tic  fea tu res, so far as banks a re  concerned, and 
no longer can a person pu t in circu lation  negotiable paper 
void for usury , which m ay be tran sfe rred  to innocent 
banks who purchase in good fa ith  w ithou t know ledge of 
its  ta in t, and th u s be deprived of the  rig h t to collect it 
from  th e  m aker.

B ut in th e  recen t case of Sch lesinger vs. L ehm aier, 
83 N ortheastern  R eporter, G57, it w as contended th a t a 
bank m ay purchase  void paper of th e  holder, w ith full 
know ledge th a t th e  m aker has been com pelled to  pay a 
usurious ra te  of in te rest, and th a t by such purchase  the 
paper becom es validated , and in th e  hands of th e  bank 
m ay be collected of the  m aker.

If such an in te rp re ta tio n  is adopted, th en  it  p rac ti­
cally nullifies the  usu ry  law s, for any person who has 
exacted  usury  fo r the loan of m oney m ay tak e  h is paper 
into a bank  and a rrange  for its p rosecution  and thus evade 
the  defense of usury. If the s ta tu te s  are  to receive the 
construction  contended for, then  th e  officers of a bank 
m ay becom e pa rtie s  to a  w rong, and, aga in s t the  policy 
of th e  sta te , aid the  w rongdoers in th e ir  rece ip t of usury 
by th e  tak ing  of such paper and p rac tica lly  collecting it 
fo r them .

A ssum ing, fo r the purposes of argum ent, th a t national 
and s ta te  banks a re  governm ental agencies, and th a t 
am ong the  pow ers given to banks, e ith e r s ta te  or federal, 
is th a t of pu rchasing  negotiab le  paper, and th a t in the 
d ischarge  of such pow ers they  a re  en titled  to  protection, 
ev iden tly  such protection  w as only in tended  to apply in 
so fa r as the  officers of such banks acted in good faith
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THE OLD RELIABLE

ESTABLISHED 1861

FIRST
National W INO NA Bank 

Minn.

C a p ita l................ $ 2 2 5 ,0 0 0 .0 0
S u r p lu s ...............  2 2 5 ,0 0 0 .0 0

$ 4 5 0 ,0 0 0 .0 0

Liberal Terms to Banks

Special facilities for handling 
Southern Minnesota points

in accordance w ith th e  law, and n o t w here they  departed  
therefrom  and know ingly and in ten tionally  joined w ith 
w rongdoers in an a ttem p t to evade the  laws.

The appella te  division of th e  suprem e court appeared  
to  have en te rta in ed  the  view  th a t  th e  purchase  of com­
m ercial paper w ith know ledge th a t it  w as void fo r usury  
did no t place th e  bank  in a w orse position th an  it would 
have been in had i t  tak en  usurious in te re s t itself. B ut 
th e  answ er to  th is is th a t  th e  s ta tu te  m akes it  different. 
T he usu ry  law s, as betw een individuals, have n o t been 
changed, and as betw een th e  m aker an d  holder, if usu ry  
is exacted, the  paper is still void and no recovery  can be 
had thereon . N ot so, how ever, w ith  banks which have 
received unlaw ful in te res t. T he paper is n o t affected or 
rendered  void, b u t the  bank  is sub jected  to a fo rfe itu re  
of all in te re s t and to  penalties for th a t w hich it  has 
received.

H ere  we have th e  leg isla tive in te n t expressed in c lear 
and unm istakab le  language. I t  estab lishes a ju s t and 
p roper ru le  w hich p ro tec ts th e  bank  in m aking purchases 
of com m ercial paper in good fa ith  before m a tu rity  for 
value and w ithout notice of infirm ity. B ut w here i t  pu r­
chases w ith ac tua l know ledge of the  infirm ity  or defect, 
or know ledge of such fac ts  th a t its  action  in tak in g  the  
in s tru m en t am ounted to bad faith , it  is no t protected .

* * *
D is t in c t i o n  B e tw e e n  C hecks  and C e r t i f ic a te s  o f  D ep o s i t  as 

S u b je c t  o f G i f t s .
I t  has been frequently  held th a t th e  g ift of th e  donor’s 

own check m ade in  expectation  of death  is no t good 
w here such check is n o t paid before the  donor’s death, 
and th a t the  death  of th e  draw er counterm ands or revokes 
the  au tho rity  of the draw ee to pay th e  check unless it 
has been certified. T hese decisions, by express term s, 
apply only to o rd inary  bank checks draw n by th e  donor 
him self.

B ut it  has been un iversally  held  th a t  a check payable 
to th e  donor or b ea re r is capable of being m ade a  gift 
in te r  vivos or causa m ortis (betw een th e  living, or in ex­
pecta tion  of d ea th ), and th a t in such g ifts a  m ere delivery 
of th e  check, accom panied by p roper w ords of gift, is 
sufficient, and it is no t necessary , in o rder th a t  th e  gift 
m ay be com plete, th a t th e  check shall be p resen ted  for 
paym ent before th e  death  of th e  donor.

I t h as  also been frequently  held th a t  a certifica te  of 
deposit payable to the  o rder of the  deposito r or to the  
b ea re r is the  sub jec t of a g ift e ith e r betw een the  living 
or in expectation  of death ; and th a t wdiile a donor cannot 
m ake a valid  gift in expectation  of death  of his own check, 
ye t he m ay of a check payable to h im self and draw n by 
a s tran g er.

A certificate  of deposit is a subsisting  chose in action, 
and rep re sen ts  the  fund i t  describes, so th a t  a  delivery of 
it  as a  g ift co n stitu tes  an equ itab le  ass ignm en t of the  
m oney for w hich it calls.

A b ro th e r who held a certificate  of deposit issued by a 
bank  and payable to  his order, du ring  his la s t illness, 
and very  shortly  before h is death, delivered the  certificate  
to a b ro ther w ith p roper w ords of g ift, bu t failed to in ­
dorse th e  certificate  a t th e  tim e of delivery. Subse­
quently , he  indorsed th e  certificate , and had the sam e 
deposited  in a  bank  to  h is credit. C ontem poraneously 
w ith th e  deposit, he gave to h is b ro th e r a  check on the 
bank  for the  full am ount of the  certifica te  deposited.

T he court of appeals of G eorgia holds, Ph ilpo t vs. 
Tem ple B anking Co., 60 Sou theastern  R eporter, 480, th a t 
(a) th e  delivery  of th e  certifica te  of deposit constitu ted  a 
valid g ift in expectation  of death, (b) T he subsequent 
execution and delivery  of th e  check for th e  exact am ount 
of the  certificate  did no t affect the  valid ity  of th e  gift, but 
w as th e  m eans adopted by the  donor of perfec ting  the 
gift, (c) Even if the  g ift had no t been fully consum m ated 
by th e  delivery of the  certifica te  of deposit, th e  giving 
of th e  check operated  as an  equ itab le  assignm ent of the  
certifica te  and, consequently , an assignm ent of the  fund, 
fd) T he fa ilu re  of the  donee to p resen t th e  check to the 
bank  fo r paym ent un til a fte r  the  death  of the  donor did 
no t o pera te  as a revocation  of the  gift.

 ̂ ^
C as h ie r  M a y  T e s t i f y  to  M a i l i n g  o f  N o t ice .

In th e  case of F ir s t N ational B ank of B ottineau vs. 
H illiboe, 114 N orthw estern  R eporter, 1085, the  suprem e 
cou rt of N orth  D akota holds th a t the  cash ie r of a national 
bank, which is a  p a rty  to an action, is a  com peten t w it­
ness to te s tify  to th e  fac t of th e  m ailing  of a  notice to 
a  deceased person, w hose executor and heirs-at-law  are 
p a rtie s  to  th e  action, as section  7253, revised  codes of 
1905, p roh ib its evidence of p a rtie s  only in such cases.

M. R. W aters, C, F. Wyant,
Vice-Prest. Cashier

METROPOLITAN
S T A T E

B A N K
M etropolitan Building,
Minneapolis, Minn.

C a p ita l, $ 1 0 0 , 0 0 0  
S u rp lu s, 1 0 ,0 0 0

W e  d o  a gen era l banking b u sin ess and so lic it  accou n ts.

R E  S O  U R G E S  $ 4 , 0  0 0 , 0 0 0 .
U N IT E D  S T A T E S  D E P O SIT O R Y

ACCOUNTS OF COUNTRY BANKS SOLICITED.
Geo. Brumder, President

Geo. P. Mayer, Vice-President E. A. Rmddeman, A ss’t Cashier
Alfred G. Schultz, Cashier M. W. Tobey, A ss’t Cashier

WE SOLICIT YOUR

M IL W A U K E E
and

W I S C O N S I N
business on the most favorable terms.

MERCHANTS AND 
MANUFACTURERS BANK

M ILW AUKEE, WISCONSIN

OFFICERS
L. M. Alexander, President M. A. Graettinger, Cashier
W. S. Paddock, Vice President E. C. Knoernschild, A ss’t  Cashier
A. T. Van Scoy, Vice President Frank X . Bodden. A ss’t Cashier

Why Not Increase Your Income ?
I w a n t  r e p r e s e n ta t iv e s  in  M in n e s o ta  
a n d  h a v e  a  l ib e r a l  a n d  a t t r a c t i v e  
p ro p o s i t io n  to  o f f e r  y o u .

—Let Me Explain It To You!
PH ILIP B. H U N T , S ta te  M anager,

1032 Security Bank Bldg,, Minneapolis, Minn.
Phoenix Mutual Life Insurance Co., Hartford, Conn.

V. H. Van Slyke,
Prest.
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THE MERCHANTS NATIONAL BANK
S A I N T  P A U L ,  M I N N E S O T A .

Capital $1 ,000 ,000  Surplus $ 6 0 0 ,0 0 0

U N I T E D  S T A T E S  D E P O S I T A R Y .

O F F I C E R S :

KENNETH CLARK, President GEO. H. PRINCE, Vice-President H. W. PARKER, Cashier H. VAN VLECK, Asst. Cashier

D I R E C T O R S :

Crawford Livingston Thomas A. Marlow Kenneth Clark W. B. Parsons Louis W. Hill J. M. Hannaford
Daniel R. Noyes James H. Skinner E. N. Saunders V. M. Watkins Charles P. Noyes 

L. P. Ordway Frank B. Kellogg Charles H. Bigelow Geo. H. Prince

NEW BANKS AND CHANGES.
M IN N E S O T A .

M ap le  L a k e —A. J .  J o h n s o n  h a s  s e v e re d  h is  c o n n e c tio n s  w ith  
th e  S ta te  B a n k  of M ap le  L a k e .

B ro w n s d a le — T h e  B a n k  o f  B ro w n s d a le  h a s  b e e n  c o n v e r te d  
in to  th e  S ta te  B a n k  o f B ro w n sd a le .

B e c k e r—W m . E . C ru g e r  w a s  r e c e n t ly  e le c te d  c a s h ie r  o f th e  
N e w  S ta te  B a n k  c a p i ta l iz e d  a t  $10,000.

J a n e s v i l le —W . W in g e n , fo r m e r ly  w i th  th e  N a t io n a l  B a n k  of 
C o m m e rc e  o f M a n k a to , h a s  e n te re d  th e  e m p lo y m e n t o f th e  
J a n e s v i l le  S ta te  B a n k .

G ilb e r t— T h e  F i r s t  N a t io n a l  B a n k  h a s  b e e n  in c o rp o ra te d  b y  
W . J .  S m ith , J .  C. P o o le , J a m e s  A . R o b b , D . W . F r e e m a n  a n d  
C. E . B a i le y  of C ro o k s to n . C a p i ta l  $25,000.

W in g e r—L . C. S im o n s  a n d  C h as . N . B o u rd o n  of R ed  L a k e  
F a l l s  h a v e  p u rc h a s e d  th e  c o n tro ll in g  in te r e s t  in  th e  F i r s t  S ta te  
B a n k . M r. S im ons, w ill  b e  p r e s id e n t  a n d  M r. B o u rd o n , c a s h ie r .

O s a k is — H a r r y  L . S h ed d , w h o  fo r  a  n u m b e r  o f y e a r s  h a s  b e en  
c a s h ie r  o f th e  O sa k is  S ta te  B a n k , h a s  te n d e re d  h is  r e s ig n a t io n  
to  ta k e  e ffe c t J u n e  1. I t  is  th e  in te n t io n  o f M r. S h e d d  to  le a v e  
fo r  C a l ifo rn ia .

K e rk h o v e n — A t th e  a n n u a l  m e e t in g  o f th e  d i r e c to r s  o f th e  
K e rk h o v e n  S ta te  B a n k , h e ld  on  A p ril 8, th e  fo llo w in g  o ffice rs  
w e re  e le c te d : O'. B a c k lu n d , p re s id e n t ;  J .  F . M illa rd , v ic e  p r e s i ­
d e n t  a n d  O. G. H a u g h ,  c a s h ie r .

S t. P a u l— T h e  in c o rp o ra to r s  o f th e  n e w  T w in  C ity  S ta te  B a n k  
c a p i ta l iz e d  a t  $25,000, a re  L . C. S im o n s, A. J . R ee v e s , A . T . 
G a r r e t t ,  S. M . R o b in so n , T h o m a s  B ru s e g a a rd ,  F r e d  J o e rn s ,  C. N . 
B a n d o n  a n d  W . H . G ru e n h a g e n .

C a r ly s le — H . H . P e a v y  is  r e p o r te d  h a v in g  r e s ig n e d  a s  v ic e  
p r e s id e n t  o f th e  C a r ly s le  S ta te  B a n k , T . R . K e n d e r d in e  h a v in g  
a c q u i r e d  h is  i n te r e s t s  in  th e  b a n k  a n d  h a s  b e e n  e le c te d  to  th e  
v ic e  p re s id e n c y  to  s u c c e e d  M r. P e a v e y .

L a k e f ie ld — A t th e  a n n u a l  m e e t in g  o f th e  d ir e c to r s  o f th e  
J a c k s o n  C o u n ty  S ta te  B a n k , h e ld  on  A p ril 5 th , J .  M . P u tm a n  
w a s  e le c te d  p re s id e n t ;  C. E , G ag e , v ic e  p re s id e n t ;  H . L . B o n d , 
c a s h ie r ,  a n d  G. R . V a n  D ik e , a s s i s t a n t  c a s h ie r .

N e w  U lm — A t a  m e e t in g  o f th e  d i r e c to r s  o r th e  n e w  C itiz e n s  
S t a t e  B a n k , h e ld  on  A p ril  11 th , th e  fo llo w in g  o ff ice rs  w e re  
e le c te d : M . M ullen , p r e s id e n t ;  O’. M . O lsen , v ic e  p re s id e n t ;  W m .
E . K o ch , c a s h ie r ,  a n d  F . H . K ro o k  a n d  W . E . E n g e lb e r t ,  a s s i s t ­
a n t  c a s h ie rs .

B la c k  D u c k — T h e  F i r s t  N a t io n a l  B a n k  h a s  b e en  in c o rp o ra te d  
w i th  a  c a p i ta l  o f $25,000. T h e  in c o rp o ra to r s  a r e  F. P . S h e ld o n ,
P .  J .  S h e ld o n , A lb e r t  M . S h e ld o n , E . P . R ic e  a n d  E s th e r  H a s t ­
in g s . C o r re s p o n d e n t,  F . P . S h e ld o n , 815 S e c u r i ty  B a n k  B ld g ., 
M in n ea p o lis .

D e e r  R iv e r—A rtic le s  o f in c o rp o ra t io n  h a v e  b e en  filed  b y  F . 
P . S h e ld o n , M in n ea p o lis , P . J .  S h e ld o n , S. J .  M o ra i, W . R . W a l ­
la c e  a n d  E s th e r  H a s t in g s  fo r  th e  F i r s t  N a t io n a l  B a n k , c a p i ta l ­
iz ed  a t  $25,000. C o r re s p o n d e n t,  F . P . S h e ld o n , 815 S e c u r i ty  
B a n k  B ld g ., M in n ea p o lis .

M o rr is to w n —A t th e  a n n u a l  m e e t in g  o f th e  s to c k h o ld e r s  of 
th e  M o rr is to w n  S ta te  B a n k , h e ld  on  A p ril 7 th , i t  w a s  v o te d  to  
in c re a s e  th e  c a p i ta l  f ro m  $10,000 to  $20,000. A t  th e  d ir e c to r s  
m e e tin g , th e  fo llo w in g  o ffice rs  w e re  e le c te d : I. N . D o n a ld so n ,
p r e s id e n t ;  L . M . H o ll is te r ,  v ic e  p re s id e n t ;  H . W . D o n a ld so n , 
c a s h ie r ,  a n d  H . O. W id r ic k , a s s i s t a n t  c a s h ie r .

W IS C O N S IN .
L a k e  G e n e v a —F . E . W o rm o o d  h a s  r e c e n t ly  b e e n  e le c te d  a s ­

s i s t a n t  c a s h ie r  o f th e  F a r m e r s  N a t io n a l  B a n k .
M e r r im a c k — C. J .  K in d s c h i  o f P r a i r i e  d u  S ac  a n d  M e s s rs . 

M ou ld  a n d  D v ru d e  o f B a ra b o o  a re  p ro m o t in g  th e  e s ta b l i s h m e n t  
o f a  n e w  b a n k  h e re .

IO W A .
A d a ir—W . H . C ro o k s  w a s  r e c e n t ly  e le c te d  a s s i s t a n t  c a s h ie r  

o f th e  E x c h a n g e  B a n k .
C e d a r  F a l l s — T h e  c o rp o ra te  e x is te n c e  o f th e  C e d a r  F a l ls  N a ­

t io n a l  B a n k  h a s  b e e n  e x te n d e d .
R a p d a l ia —E lm e r  S o rg , fo rm e r ly  w ith  th e  S ta te  B a n k  o f W e s t  

U n io n , w a s  r e c e n t ly  e le c te d  c a s h ie r  o f th e  n e w  R a n d a l ia  S a v ­
in g s  B a n k .

P ie r s o n — T h e  F a r m e r s  S a v in g s  B a n k  h a s  b e en  in c o rp o ra te d  
w i th  a  c a p i ta l  o f $25,000 b y  a  n u m b e r  o f lo c a l b u s in e s s  m e n  
a n d  f a rm e rs .  J .  F . B ro o k s  is  p re s id e n t .

C oon  R a p id s —I t  h a s  b e en  r e p o r te d  t h a t  G u y  A. L e e  o f A t la n ­
t ic  a n d  F . S. G re e n  of K a n s a s  C ity  a r e  n e g o t ia t in g  fo r  th e  s a le  
p f th e  F i r s t  N a t io n a l  B a n k  of C oon  R ap id s .

pfockport—The Farmery Bank ancj the Stockport Savings

B a n k  h a v e  c o n s o lid a te d  a n d  w ill c o n t in u e  b u s in e s s  u n d e r  th e  
l a t t e r  n a m e . J .  H . M c C a r th y  is  c a s h ie r .  C a p i ta l  $25,000.

M t. P le a s a n t— T h e  F a r m e r s  a n d  M e r c h a n ts  S a v in g s  & T r u s t  
C o m p a n y  is  th e  t i t l e  o f a  n e w  b a n k  c a p i ta l i z e d  a t  $50,000. H . 
E . W e i r  h a s ' b e e n  e le c te d  p r e s id e n t  a n d  H . A . G e e s e k a , v ic e  
p re s id e n t .

S p illv ille— T h e  C itiz e n s  B a n k  o f S p illv ille  h a s  b e e n  in c o r ­
p o r a te d  a n d  th e  fo llo w in g  o ff ice rs  h a v e  b e en  e le c te d : ,C. J .
W e is e r ,  p r e s id e n t ;  J .  H . H a u g , v ic e  p re s id e n t ,  a n d  C h as . E . 
H a u s e r ,  c a s h ie r .  T h e  n e w  b a n k  w ill o p en  fo r  b u s in e s s  a b o u t 
J u n e  1.

N E B R A S K A .
M a s k e ll— T h e  M a s k e ll S ta te  B a n k  h a s  b e en  in c o rp o ra te d  b y  

A . H . M ask e ll a n d  o th e rs .  C a p i ta l  $10,000.
N O R T H  D A K O T A .

M offit— M offit is  in  n e e d  o f a  b a n k . G ood o p e n in g .
M o u n ta in — E . T h o rb a ld s o n  is  p ro m o t in g  th e  e s ta b l is h m e n t  

o f a  n e w  b a n k .
R y d e r— C. H . C h r is te n s e n ,  fo r m e r ly  a s s i s t a n t  c a s h ie r  o f th e  

F i r s t  N a t io n a l  B a n k  of M ohall, h a s  b e e n  e le c te d  c a s h ie r  of th e  
n e w ly  o rg a n iz e d  F i r s t  N a t io n a l  B a n k .

A d a m s —L . L . L a r s e n  h a s  re s ig n e d  a s  a s s i s t a n t  c a s h ie r  o f 
th e  F i r s t  N a t io n a l  B a n k , h a v in g  g o n e  to  B o ru p , M in n ., w h e re  
M r. L a r s e n  a n d  o th e r s  h a v e  o rg a n iz e d  a  n e w  b a n k .

D u n s e i th —M a t t  M c C a r th y  h a s  re s ig n e d  a s  v ic e  p re s id e n t  o f 
th e  S e c u r i ty  S ta te  B a n k  a n d  C. S. O rw a ll, c a s h ie r  o f th e  C la rk -  
fie ld  S ta te  B a n k , o f C la rk fie ld , M in n ., h a s  b e e n  e le c te d  to  s u c ­
cee d  M r. M c C a rth y .

S O U T H  D A K O T A .
-A b e rd e e n — D . T . L a n e  h a s  b e en  e le c te d  to  th e  a s s i s t a n t  

-^ a s h ie rsh ip  o f th e  F i r s t  N a t io n a l  B a n k .
F a i r f a x — F . W . W id n e r  o f C o rn in g , Io w a , is  r e p o r te d  h a v in g  

p u rc h a s e d  th e  c o n tro ll in g  in t e r e s t  in  th e  G re g o ry  S ta te  B an k .
H o v e n —J . G. H o llin g s w o r th , p r e s id e n t  o f th e  H o v e n  S ta te  

B a n k , h a s  so ld  h i s  i n te r e s t s  in  th e  b a n k  to  v ic e  p re s id e n t  A. J .  
B ro w e r.

W e k o ta — T h e  F a r m e r s  S ta te  B a n k  h a s  b e e n  in c o rp o ra te d  
b y  T . A . W a y  of C re s b a rd  a n d  M e s srs . H a r v e y  a n d  J a m e s  of 
B ra d le y .

K e n n e b e c — A. L . F re e lo v e  of S io u x  R a p id s ,  Io w a , is  r e p o r te d  
h a v in g  a c q u i re d  th e  c o n tro ll in g  in t e r e s t  in  th e  S e c u r i ty  S ta te

A. R. M A C F A R L A N E  & CO.
D U L U T H , M INN.

DEALERS IN

COMMERCIAL PAPER
We act as special or general agents for the purchase or sale of Duluth 

properties or investm ent securities.

BANKER:—Let us quote rates, send sam­
ple policy, give you statement of our com­
pany and full information about Bank 
Burglary Insurance. You need the best 
there is.

“We Issue Surety Bonds”

The Ocean Accident & Guarantee Corp.
( l i m i t e d )

HOOD & PENNEY, Gen. Agts.
P H O E N IX  B U IL D IN G  M IN N E A P O L IS , M IN N .
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Capital, Surplus & Profits 

$ 3,000,000

CHICAGO

Organized, developed and conducted on the principle 
of conservative banking along progressive lines,

The National Bank of the Republic,
transacting a legitimate commercial banking business 
in the city w 9 9 9 o f  C h i c a g o ,  9 9 9  m believes it 

meet the requirements of discriminating bankers.can
JOHN A. LYNCH, President W . T . FENTON, Vice-President R. M. McKINNEY, Cashier

O. H. SWAN, Asst. Cashier THOS. JANSEN, Asst. Cashier
JAMES M. HURST, Asst. Cashier WM. B. LAVINIA, Asst. Cashier

B a n k  a n d  h a s  b e en  e le c te d  p r e s id e n t  to  s u c c e e d  H . A. D ix o n . 
I t  is  th e  in te n t io n  o f M r. F re e lo v e  to  in c re a s e  th e  c a p i ta l  s to c k  
w h ic h  is  n o w  $5,000.

ID A H O .
H a ile y — L o u is  D u v a ll h a s  te n d e re d  h is  re s ig n a t io n  a s  c a s h ie r  

o f th e  Id a h o  S ta te  B a n k .
C a ld w e ll— E lm e r  A . C la rk , c a s h ie r  o f th e  C a ld w e ll B a n k in g  

&  T r u s t  C o m p a n y , h a s  re s ig n e d .
H a ile y —A rtic le s  o f in c o rp o ra t io n  h a v e  b e en  filed  b y  G. E . 

C o sg riff, S a l t  L a k e  C ity , U ta h ;  J o h n  D. D. K ru g e r ,  G. D . Snell, 
J r . ,  J .  C. F o x  a n d  Id. D. C u r t is ,  fo r  th e  H a ile y  N a tio n a l  B a n k , 
c a p i ta l  $50,000.

W A S H IN G T O N .
O a k e s d a le — C a p i ta liz e d  a t  $25,000, th e  N a tio n a l  B a n k  of 

O a k e s d a le  h a s  b een  in c o rp o ra te d  b y  W . A. W o lfe , J .  L . T a g ­
g a r t ,  N . A . R o lfe , H . A. G ra y , H . E . a n d  F . A. D a v is .

C h e n e y — T h e  n e w  N a tio n a l  B a n k  o f C h e n e y  su cceed s , to  th e  
b u s in e s s  Of F . C. P e rc iv a l  & Co., b a n k e r s .  E . F . B e tz  is  p r e s i ­
d e n t ;  E . C. H a n s e n ,  v ice  p r e s id e n t  a n d  C. C. R ic h a rd s o n , 
c a s h ie r .

S ta r b u c k — A. M. B a k e r  h a s  re s ig n e d  a s  c a s h ie r  o f  th e  S ta r -  
b u c k  S ta te  B a n k  a n d  D. C. G u e rn se y , fo r m e r  c a s h ie r  o f th e  
C o lu m b ia  N a t io n a l  B a n k  of D a y to n , h a s  b e en  e le c te d  to  s u c c e e d  
M r. B a k e r .

L in d — O. H . G re e n e  is  p r e s id e n t ;  J a m e s  N eils,on, v ice  p r e s i ­
d e n t  a n d  H . S. S n e a d , c a s h ie r  o f th e  n e w  F i r s t  N a t io n a l  B a n k , 
c a p i ta l i z e d  a t  $25,000. C o n v e rs io n  o f th e  F a r m e r s  a n d  M e r­
c h a n t s  B an k .

Q u in c y — T h e  o fficers  o f th e  n e w  N a tio n a l  B a n k  of Q u in cy , 
c a p i ta l iz e d  a t  $25,000, a r e  a s  fo llo w s: T h o m a s  S a n d e rs o n , p r e s i ­
d e n t ;  M. F . C o c k ra n , v ic e  p re s id e n t  a n d  G. E . S a n d e rs o n , 
c a s h ie r .  T h is  is, th e  c o n v e rs io n  o f th e  G e rm a n  A m e r ic a n  S ta te  
B an k .

OREGON.
S h e r id a n — T h e  F a r m e r s  S ta te  B a n k  h a s  b e e n  in c o rp o ra te d  

b y  A. M. F a n n in g  a n d  o th e rs .  C a p i ta l  $25,000.
C A L IF O R N IA .

D o r r is — C h as . E . V a rd e n  is  p r e s id e n t  a n d  F r e d  S ch a llo e k , 
c a s h ie r  of th e  n e w  B a n k  o f D o rris .

V e n tu r a — T h e  p r iv a te  b a n k  o f W ill ia m  C o llin s  & S o n s  h a s  
b een  a b s o rb e d  b y  th e  F i r s t  N a t io n a l  B an k .

S p re c k le s — D. W . M ac L e o d , c a s h ie r  o f th e  B a n k  o f S p rec k le s , 
h a s  r e s ig n e d , h a v in g  d is p o se d  o f h is  s to c k  in  th e  b a n k .

E u r e k a — A t th e  a n n u a l  m e e t in g  o f th e  d i r e c to r s  o f th e  b a n k  
o t E u r e k a ,  th e  fo llo w in g  o ffice rs  w e re  e le c te d : C. P . Soule ,
p r e s id e n t ;  L . T . K in s e y , v ic e  p re s id e n t ;  G. A . B e lc h e r , c a s h ie r  
a n d  C oll D e a n e , a s s i s t a n t  c a s h ie r .

S a n  F r a n c is c o — T h e  L o n d o n , P a r i s  & A m e r ic a n  N a tio n a l  
B a n k  h a s  b e e n  in c o rp o ra te d  b y  H e r b e r t  F le is h h a c k e r ,  M o rtim e r  
J  leis’h h a c k e r ,  J .  J . M ack , L o u is  S lo ss , J .  C. M c K in s try  S 
G re e n b a u m , R . H e in  a n d  A. M. S h e ld o n .

V is a l ia — A rtic le s  o f in c o rp o ra t io n  h a v e  b e e n  filed  fo r  th e  
N a tio n a l  B a n k  o f V is a lia ,  c a p i ta l iz e d  a t  $200,000. T h e  in c o r ­
p o r a to r s  a r e  C. J .  G id d in g s , C. M. S m ith , E . J .  T h o m a s  D a n ie l 
M c F a d z e a n , S. C. B ro w n  a n d  H . M. S h rev e .

M IS S O U R I.
S e y m o u r— R . E . S im m o n s , R . E . R hodes., L . W h ite ,  J  A. 

K a u e l a n d  o th e r s  a r e  p ro m o t in g  th e  e s ta b l i s h m e n t  o f a  n ew  
b a n k  w h ic h  w ill h a v e  a  c a p i ta l  o f a b o u t  $15,000.

O K L A H O M A .
V in i ta —A  n e w  b a n k  is  b e in g  o rg a n iz e d  h e re  b y  J .  W . O rr  

p r e s id e n t  o f th e  C h e ro k e e  N a t io n a l  B a n k , o f C h ero k ee .
Q u in to n  T h e  F a r m e r s  S ta te  B a n k  h a s  b e en  in c o rp o ra te d  b y  

Eh B o g a r te ,  w h o  w ill be  p r e s id e n t  a n d  o th e rs .  C a p i ta l  $10,000.
G u th r ie — T h e  U n io n  S ta te  B a n k , c a p i ta l  $25,000, has, b e en  in ­

c o rp o ra te d  b y  J a m e s  S. C la d ish , T . W . S c a le s , J .  H . B u ch s , L  H  
M a tc h e t t  a n d  o th e rs .

T E X A S .
E l k h a r t— A  n e w  b a n k  h a s  b e en  o rg a n iz e d  h e re  b y  M r. A ls to n  

o f L a k e  C h a r le s ,  a n d  o th e rs .
L y f o rd — L y fo rd  is' in  n e e d  o f a  b a n k . F in e  lo c a tio n , h a s  no  

b a n k  a t  p re s e n t .  F o r  in fo rm a tio n , a d d re s s  L y fo rd  T o w n s ite  
C o m p a n y , L y fo rd .

A L A B A M A .
L e e d s — I t  is  c o n te m p la te d  t h a t  a  n e w  b a n k  w ill b e  o rg a n iz e d  

h e re  soon .
R o a n o k e —A rtic le s  o f in c o rp o ra t io n  h a v e  b e en  filed  fo r  th e  

M e r c h a n ts  & F a r m e r s  B a n k , c a p i ta l iz e d  a t  $50,000.
B irm in g to n — B . T . H e a d , v ic e  p re s id e n t  o f th e  L e x in g to n  

B a n k in g  a n d  T r u s t  C o m p a n y  o f L e x in g to n , K y ., a n d  o th e rs , a r e  
t h e  p r im e  m o v e r s  o f a  n e w  n a t io n a l  b a n k  b e in g  o rg a n iz e d  h e re  
w ith  a  c a p i ta l  o f a b o u t  $75,000.

C o rd o v a — T h e  B a n k  o f  C o rd o v a  h a s  b e e n  in c o rp o ra te d  w ith  
a  c a p i ta l  o f $10,000 a n d  w ill c o m m e n ce  b u s in e s s  a b o u t  J u ly  1. 
T h e  o ffice rs  a r e  D . F . B o rd e n , p r e s id e n t  a n d  J . M. M ille r v ice

NATIONAL COMMERCIAL BANK
ALBANY, N Y.

Capital $1,000,000 
Surplus
and Profits 1,758,133 
Deposits, 17,795,537

OFFICERS:
Robert C. P ruyn ,
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Grange Sard ,

V ice-Prest. 
E dward J. H ussey ,
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NORTHWESTERN 
M A R B L E  AND T I L E  CO

(Successors to N orthw estern  M antel Co.)

Designers and Manufacturers 
of

high Grade Bank Fixtures
In Marble, Wood, Ornamental Iron or 

Bronze.
We also fu rn ish  office and store fixtures.
D rug and Jew elry  Stores a  Specialty.

O ffice  and S a lesro o m s:
4 1 9 -4 2 1  S ixth  S treet South , 

M I N N E A P O L I S

p re s id e n t .  D ir e c to r s :  S c o t t  M ax w e ll, T . M. L o n g , J .  W . H o o d , 
J .  M . S h a v e r ,  Z. R . J o h n s  a n d  G. S. E ’llio tt .

B irm in g h a m — T h e  F id i l i ty  T r u s t  a n d  S e c u r i ty  C o m p an y , w ith  
a  c a p i ta l  o f $50,000, h a s  b e en  in c o rp o ra te d  w ith  th e  fo llo w in g  
o ff ice rs : W . T . H ill,  p r e s id e n t ;  R . M. J e n k in s ,  v ic e  p r e s id e n t
a n d  P a r k e r  S t. C la ir , s e c re ta ry .

L O U IS IA N A .
N e w  O rle a n s — T h e  M e r c h a n ts  N a t io n a l  B a n k  h a s  b e e n  c o n ­

v e r te d  in to  th e  P e o p le s  N a t io n a l  B a n k .  C a p i ta l  $200,000. 
M iS S iS S IP P I .

p re s id e n t ;
c a s h ie r .

R . A . L e w is , v ic e  p r e s id e n t  a n d  J .  F . S c h u m a te ,

N O R T H  C A R O L IN A .
S te m —A  c h a r t e r  h a s  b e e n  g r a n te d  to  th e  B a n k  o f S te m , 

w h ic h  h a s  b e e n  o rg a n iz e d  b y  J . H . G ooch, W . H . H u n t  a n d  
o th e rs .

S to n e y  P o in t— T h e  B a n k  of S to n e y  P o in t  h a s  b e e n  in c o r ­
p o ra te d  w ith  $50,000 c a p i ta l .  T h e  in c o rp o ra to r s  a r e  J .  W . 
W a t t s ,  A . L . W a t t s ,  A . W . W h ite ,  E u g e n e  M o rris o n  a n d  D . M. 
A n sley .

T E N N E S S E E .
D e k a lb — A  n e w  b a n k  is  b e in g  o rg a n iz e d  b y  S a m u e l B ell a n d  

o th e rs .
P h e b a — T h e  B a n k  of P h e b a  h a s  b e e n  in c o rp o ra te d  b y  W . D. 

W a s h in g to n  a n d  o th e rs .  C a p i ta l  $10,000.
W a y n e s b o ro — A rtic le s  o f in c o rp o ra t io n  h a v e  b e e n  filed  b y  E .

F . B a l la rd , M. A . O dom , R . W . F a g a n ,  G. C. C h a p m a n  a n d  J .
R . H u g g in s .

G re n a d a — T h e  B a n k  o f C o m m erce , c a p i ta l  $50,000, h a s  b e en  
in c o rp o ra te d  b y  W ill ia m  M cL ea n , J .  H . B ro w n , S. T . T a tu m , R. 
W . S h a rp  a n d  o th e rs .

S h a n n o n — T h e  B a n k  of S h a n n o n  h a s  b e e n  in c o rp o ra te d  w ith  
$25,000 c a p i ta l .  T h e  in c o rp o ra to r s  a r e :  J .  O'. W ill ia m s , O. F .
V a u g h a n ,  E . B . N e e ly  a n d  o th e rs .

S ta rk v i l le — T h e  M e r c h a n ts  a n d  F a r m e r s  B a n k  h a s  b e en  in ­
c o rp o ra te d  b y  J a m e s  W . N o rm e n t,  W . F . P ie rc e , J .  H . S m ith ,
G. S. T u r n e r ,  a n d  o th e rs .  C a p i ta l  $25,000.

O k o lo n a —  T h e  F i r s t  N a t io n a l  B a n k  h a s  b e e n  in c o rp o ra te d  
w i th  $25,000 c a p i ta l .  T h e  in c o rp o ra to r s  a r e :  C. R . K in g , J o h n
S. R o w e, A . C. C ox, E . S. E 'llio tt  a n d  D . F . M o rg a n .

C o rw ith — T h e  o ffice rs  o f th e  n e w  F i r s t  N a t io n a l  B a n k , c a p i ta l  
$100,000, a r e  S. S. F in g e r ,  p r e s id e n t ;  W . F . W a lla c e  a n d  Geo. 
C. T a y lo r ,  v ic e  p r e s id e n t s  a n d  M. T . B y n u m , c a s h ie r .

M e m p h is — A rtic le s  o f in c o rp o ra t io n  h a v e  b e e n  filed  b y  N . 
H ill, G. J . R a in e , J r . ,  W . H . W ood , H o m e r  K . J o n e s  a n d  G eo. S. 
A lb en  fo r  th e  b a n k in g  firm  of M a r t in  & R a in e . C a p i ta l  $7,500.

K E N T U C K Y .
L e x in g to n — T h e  K e n tu c k y  T r u s t  a n d  S e c u r i ty  C o m p a n y , c a p i ­

t a l  $25,000, h a s  b e e n  in c o rp o ra te d  b y  L . C. F o x w o r th  a n d  o th e rs .  
IL L IN O IS .

L e m o n t—A  n e w  b a n k  is  b e in g  o rg a n iz e d  h e re  b y  a  M r. B a l le t  
a n d  o th e rs .

Z io n  C ity — T h e  F i r s t  S ta te  B a n k , c a p i ta l  $25,00, h a s  b e e n  
in c o rp o ra te d  b y  W m . G. F in n  a n d  o th e rs .

S t. P e t e r s — C h as . E . G u k l a n d  J . J .  P e ll a r e  th e  p r im e  m o v e rs  
o f a  n e w  b a n k  to  b e  o rg a n iz e d  w ith  $25,000 c a p i ta l .

O H IO .
M ia m is b u rg — T h e  c o rp o ra te  e x is te n c e  o f th e  F i r s t  N a t io n a l  

B a n k  h a s  b e e n  e x te n d e d .
R ic h w o o d — T h e  F i r s t  N a t io n a l  B a n k  is  b e in g  o rg a n iz e d  b y  

H . J .  B ro o k s  a n d  o th e rs .  C a p i ta l  $25,000.
B ra d fo rd — J . N . L e m m o n  of W a y n e s v il le  is  th e  p r im e  m o v e r 

o f a  n e w  N a tio n a l  B a n k  b e in g  o rg a n iz e d  h e re .
F L O R ID A .

F lo r a l  C ity — A n e w  b a n k  is  b e in g  o rg a n iz e d  h e re  b y  a  M r. 
C o o p er o f T a m p a .

GEORGIA.
A lb a n y — T h e  c o rp o ra te  e x is te n c e  o f th e  F i r s t  N a t io n a l  B a n k  

h a s  b e e n  e x te n d e d .
D o u g la sv il le — T h e  D o u g la sv il le  B a n k in g  C o m p a n y  h a s  o p e n ed  

fo r  b u s in e s s .  C a p i ta l  $35,000.
M illen — T h e  F i r s t  N a t io n a l  B a n k  h a s  b e e n  a u th o r iz e d  _ to  

c o m m e n c e  b u s in e s s  w i th  th e  fo llo w in g  o ff ice rs : T . Z. D a n ie l ,
p re s id e n t ,  a n d  W . R . T u r n e r ,  c a s h ie r .  C a p i ta l  $25,000. C o n ­
v e rs io n  of th e  C itiz e n s  B a n k .

A t l a n t a — T h e  A m e r ic a n  N a t io n a l  B a n k  h a s  b e en  in c o rp o ra te d  
w i th  th e  fo llo w in g  o ffice rs : W . L . P e e l, p r e s id e n t ;  R o b t. F .
M ad d o x , v ice  p r e s id e n t ;  T . J .  P e o p le s , c a s h ie r  a n d  J .  P . W in d ­
s o r  a n d ’ J .  G. L e s te r ,  a s s i s t a n t  c a s h ie rs .

N a s h v ille — T h e  F i r s t  N a t io n a l  B a n k  h a s  b e e n  in c o rp o ra te d  
w i th  $25,000 c a p i ta l .  T h e  o ffice rs  a r e  a s  fo llo w s: J .  F . L ew is , 
p re s id e n t ;  H . V . P e o p le s , v ic e  p r e s id e n t ;  J .  W . E . H o w ell, 
c a s h ie r  a n d  M . E . H e n d ry , a s s i s t a n t  c a s h ie r .

S O U T H  C A R O L IN A .
F o u n ta in  In n — A  c h a r t e r  h a s  b e e n  g r a n te d  to  th e  P e o p le s  

B a n k .
G re y  C o u r t— T h e  B a n k  of G re y  C o u rt, c a p i ta l  of $20,000 h a s  

b e e n  in c o rp o ra te d  b y  C. I. W a l la c e  a n d  o th e rs .
A n d re w s o n — T h e  C itiz e n s  N a tio n a l  B a n k , c a p i ta l  $100,000 h a s  

b e e n  in c o rp o ra te d  w i th  th e  fo llo w in g  o ffice rs : G. P . M c B ra y e r ,

A n n a —D a n ie l  R u n k le  o f S t. J o h n ’s is  p r e s id e n t  a n d  R . G. 
C a r tn e r ,  c a s h ie r  o f th e  n e w  F a rm e rs ' a n d  M e r c h a n ts  B a n k  
c a p i ta l iz e d  a t  $25,000.

S te r l in g — A p p lic a tio n  to  o rg a n iz e  th e  C itiz e n s  N a t io n a l  B a n k  
w i th  $60,000 c a p i ta l ,  h a s  b e e n  a p p ro v e d  b y  th e  c o n tro lle r  o f th e  
c u r re n c y .  J .  A . M ille r is  p re s id e n t  a n d  S. W . B ea le , v ic e  p r e s i ­
d e n t  a n d  c a s h ie r .

P E N N S Y L V A N IA .
H a w le y —A  n e w  b a n k  i s  in  p ro c e s s  of o rg a n iz a t io n .
P i t t s b u r g h — T h e  c o rp o ra te  e x is te n c e  o f th e  M o n o n g a h e la  

N a t io n a l  B a n k  h a s  b e e n  e x te n d e d .
W o o d b u ry — T h e  F a r m e r s  B a n k  h a s  b e e n  in c o rp o ra te d  w ith  a  

c a p i ta l  s to c k  o f $15,000, b y  W . H . C lo u se  a n d  o th e rs .
N E W  Y O R K .

W e s tf ie ld — T h e  C itiz e n s  B a n k  h a s  b e e n  in c o rp o ra te d  w ith  
$50,000 c a p i ta l  b y  F r e d  P . F o x  of N e w  Y o rk  a n d  o th e rs .

M A R Y L A N D .
M ec h a n ic sv il le — A rtic le s  o f in c o rp o ra t io n  h a v e  b e e n  filed  fo r  

th e  N a t io n a l  B a n k  o f M e c h a n ic sv ille , c a p i ta l iz e d  a t  $25,000. T h e  
in c o rp o ra to r s  a r e  Z a c h a ry  R. M o rg a n , J e s s e  T u r n e r ,  J .  F . 
C oad , J .  E . B u r ro u g h s ,  W . W . E a r ly ,  a n d  L e w is  P .  D u d ley . 
C o rre s p o n d e n t,  C. G. B u r ro u g h s ,  M e c h a n ic sv ille , M d.

W E S T  V IR G IN IA .
G len w o o d — A rtic le s  o f in c o rp o ra t io n  h a v e  b e e n  filed  b y  P e t e r  

S ilm an , J o h n  J .  M elto n , G r a n t  P . H a ll,  R o sco  N . M elto n , F . R . 
P o n d  a n d  o th e r s  fo r  th e  G len w o o d  B a n k , c a p i ta l iz e d  a t  $50,000.

ST. P A U L  TO  J A P A N  V IA  T A C O M A .
( 'S pecial C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

Tacom a, A pril 18 —A despatch  from  San F rancisco  
says th a t Vice P res id en t J. H. H iland and G eneral P assen ­
ger A gent F. iX. M iller of th e  Chicago, M ilw aukee & St. 
Paul ra ilroad  have closed a deal in Japan , i t  is said, for 
a trans-Pacific steam ship  service fo r the  com pany’s new  
overland railroad , w hich is being bu ilt to T acom a th rough  
M ontana, Idaho and W ashington. T he ir deal is w ith the 
O saka Shosen K aisha Company, which will m ake the  th ird  
Japanese  steam ship  com pany plying betw een th e  O rient 
and A m erican Pacific ports.

W A T E R  F R O N T  P U R C H A S E S  BY T H E  ST. P A U L .
(S p e c ia l C o rre s p o n d e n c e  ter th e  C o m m e rc ia l W e s t .)

Tacom a, April 18:—T hrough its  agents, th e  Chicago, 
M ilw aukee & St. P au l ra ilroad  has purchased  e igh t lots 
on F ro n t s tre e t n ea r N orthside gulch a t a  cost of $12,000. 
T hese lots w ill be used for a ferry  slip and dock pur­
poses. A t th is point the  ra ilroad  will have to do h u t little  
d redging to  secure a  slip for the  enorm ous fe rrie s  th a t will

ply betw een th e  city  and th e  com pany’s tidefla t te rm inals 
opposite. T he St. Paul now owns m ore th an  200 acres of 
land in Tacom a.

W ork  will be s ta rte d  as soon as th e  city  council g ran ts  
th e  ra ilroad  a  franch ise  for right-of-way along F ro n t s tree t. 
T his m a tte r  is now in the  hands of th e  vacations com ­
m ittee  and is being given ea rn e s t consideration .

T he N orthern  Pacific now  contro ls W ate r s tre e t and 
the  councilm en are  h es ita tin g  before g ran ting  fu rth e r 
franch ises along th e  w ate rfron t, w here th e  s tre e ts  will be 
p rac tica lly  closed to  th e  public. I t  is expected th a t th e  
franch ise  w ill be gran ted .

H ig h  G r a d e

B a n k  F i x t u r e s
L. PA U L L E  CO., Minneapolis, Minn.
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IOWA NATIONAL BANK DAVENPORT, IA.

The Wollaeger MIg. Company
M I L W A U K E E ,,  W I S .

MAKERS OF

H IG H  G R A D E  and U P -T O -D A T E

BANK FIXTURES
Designs and Estimates Furnished

B a n k  F i x t u r e s
WE M A N U F A C T U R E  
ALL KINDS OF OFFICE 
AND STORE FIXTURES

Send Your Floor Plans
Catalogue Free

T H E  N A U M  A N  C O .
W a t e r l o o ,  I o w a .

Live Stock National, South Omaha, Neb.

PHOENIX FURNITURE CO.
Artistic Fixtures for Banks, Offices, Stores,
Churches and Public Buildings.....................
Send us floor plans and we will do the rest

EAU CLAIRE, $> 0 0 $ WISCONSIN

M E T A L  B A N K  A N D  O FFIC E, R A I L I N G S ,  
I R O N  D O O R S  a n d  W IN D O W  G U A R D S .

_ Designs on application.
Flour .City’ Ornamental Iron Works'Mln!3f“£°lls'

MODERN B A N K  FIXTURES
Designs and Estimates Furnished

R. A L E X A N D E R
197 E a s t  I s la n d  A v e .  MINNEAPOLIS, M lN N .

BANK FIXTURES AND FURNITURE
IN WOOD, MARBLE, METAL

A. MOORMANi& CO., Designers and Manufacturers
415 Rosabel St., ST. P A U L
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A GOOD
S H O E
BUSINESS

must be built from 
the quality and gen­
eral attractiveness 
of the lineshandled.

Unexcelled Product Selected Stock
Skilled Workmanship Correct Prices

THESE IMPORTANT FEATURES ARE ALL EMBODIED IN
N O R T H  S T A R  S H O E S

NORTH STAR SHOE CO.
Manufacturers and Jobbers

O ffice  and W areroom s, 4 2 4 , 4 2 6 , 4 2 8  F irst A v e . N o.

A g e n t s  fo r  th e  B o s to n  R u b b e r  S h o e  Co.
- - B E S T  G O O D S  M A D E . - - M IN N E A P O L IS

DALY BANK < TRUST CO.
O F B U T T E . .

B u t t e ,  = M o n t a n a
(Established 1882) Capital and Surplus, $300,000.00.
OFFICERS:—John G. Morony, Prest.; John D. Ryan, Vice-Prest.; C. C. 

Swinborne, Cashier; R. A. KunkeUAsst. Cashier; R. W. Place, Asst.

Transacts a general banking business; issues letters of credit and 
drafts payable in the United States and Foreign Countries. .

We aim to extend to our customers every accommodation consistent 
with conservative banking.

W e respectfully solicit your business.

JOHN BURNHAM ALBERT E. BUTLER
:Yv .:- V "■ _

B U R N H A M  B U T L E R  & .C O .
S T O C K S ,  B O N D S ,  G R A I N
b a n k  &. u n l i s t e d  s t o c k s

159 LA SALLE STREET v.y ■ - • C HI C A GO

The North Dakota Independent 
Telephone Company

In its 7 %  preferred stock, offers to invest­
ors a desirable rate of income on a safe 
investment.

Inquiries regarding this stock made of 
any of the Company’s officer will be given 
prompt and courteous attention.

Minneapolis Office:
924 SECURITY BANK BUILDING.

H. R. LYON, President. Minneapolis,
JAMES D. BROWN, 1st Vice-President, Minneapolis,

ROBERT JONES, 2nd Vice-President, Fargo, N. D.
E. J. WEISER, Treasurer, Fargo, N. D.,

A. B. COX. Secretary, Valley City, N  D.,
L. D. RICHARDSON, General Manager, Fargo, N. D.

WYMAN, PARTRIDGE &  CO.
QUALITY MERCHANDISE OUR SPECIALTY

Established 187 5

J o b b e r s  o f  

Dry Goods, Notions,
Rugs, Furnishings

A l a  n  u f a  c t o f

“ Flour City” (Men’s)
“ M a d e r i t e ” (Ladies’)

Fu rn ish ing  G oods
MAIN BUILDING

MAIN BUILDING
Corner Fourth Street and First Avenue 
North

FACTORY
Between Sixth and Seventh Streets on 
First Avenue North

NEW WAREHOUSES 
On Tracks at Third Avenue North and 
Seventh Street

M I N N E A P O L I S ,  M I N N E S O T A
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TELEPHONE CONSTRUCTION.
M IN N E S O T A .

L o fo d e n .— A  lin e  w ill p ro b a b ly  b e  c o n s t r u c te d  f ro m  G lenw ood  
to  L o fo d en .

F a r m in g to n .— A  n e w  te le p h o n e  l in e  w ill p ro b a b ly  b e  c o n ­
s t r u c te d  to  S a lem .

M edo .— T h e  M edo  C e n tr a l  T e le p h o n e  C o m p a n y  h a s  b e e n  o r ­
g a n iz e d . J .  E . A n d e rs o n  is  s e c re ta ry .

L e e n th ro p .— T h e  F a i r v ie w  T e le p h o n e  C o m p a n y  o f C la ra  C ity  
w ill p ro b a b ly  c o n s t r u c t  a  lin e  to  L e e n th ro p .

F is h  L a k e .— A  lin e  w ill b e  e x te n d e d  fro m  M o ra  to  F is h  L a k e  
th e re b y  a ffo rd in g  s e rv ic e  to  th e  f a r m e r s  o f F is h  L a k e .

M a d e lia .— T h e  c itiz en s , a n d  f a r m e r s  o f M a d e lia  h a v e  p u r ­
c h a s e d  th e  lo ca l e x c h a n g e  o f th e  F a i r m o n t  T e le p h o n e  C o m p an y .

C o le ra in e .—A n e w  te le p h o n e  c o m p a n y  ( s to c k )  h a s  b e en  o r ­
g a n iz e d  w ith  $10,000 c a p i ta l .  A  c e n t r a l  e n e rg y  s y s te m  w ill be  
in s ta lle d .

C la ra  C ity .— T h e  N o r th e r n  F a r m e r s  T e le p h o n e  C o m p an y , 
c a p i ta l  $20,000, h a s  b e e n  in c o rp o ra te d  by  J o h n  W e e la n d , C. B u sh ,
E . M ille r a n d  o th e rs .

D e la f ie ld .— A m e e tin g  w ill b e  h e ld  b y  th e  d ir e c to r s  of th e  
M u tu a l  T e le p h o n e  C o m p a n y  to  d is c u s s  th e  fe a s ib i l i ty  o f e x ­
te n d in g  a  lin e  to  W in d o m .

O g ilv ie .— A  f r a n c h is e  h a s  b e en  g r a n te d  to  L e w is  L a k e , r e p r e ­
s e n t in g  th e  U g ilv ie  T e le p h o n e  C o m p a n y  fo r  th e  c o n s tr u c t io n  o r 
m a in te n a n c e  of th e  lo ca l e x ch a n g e .

M e n a h g a .— T h e  M e n a h g a  T e le p h o n e  C o m p a n y  h a s  b e e n  i n ­
c o rp o ra te d  b y  P . M cC oy, J .  F . E ric s ,o n  a n d  W . H . M ille r. T h e  
n e w  c o m p a n y  is  c a p i ta l iz e d  a t  $5,000.

K r a in .— A  te le p h o n e  c o m p a n y  h a s  b e e n  o rg a n iz e d  b y  th e  
c i t iz e n s  a n d  f a r m e r s  o f K ra in ,  w h o se  p u rp o s e  i t  is  to  c o n s t r u c t  
l in e s  to  S t. A n th o n y , U p s a la  a n d  H o ld in g s fo rd .

C la r is s a .— T h e  C la r is s a  T e le p h o n e  C o m p a n y  h a s  b e e n  in c o r ­
p o r a te d  w ith  $2,000 c a p i ta l  b y  L . D. T h a y e r ,  L e w is  L a n d e so n ,
F . B. N u tt in g ,  A . S. G o o d w in  a n d  G. R . D o u g la s .

C la ra  C ity .— A rtic le s  of in c o rp o ra t io n  h a v e  b e en  filed  b y  J . 
F . K re y , H e n ry  J .  F o k k e n , J .  W . C a s p e rs .  Geo. Y o n  H o v e n  a n d  
o th e r s  fo r  th e  R h e id e r la n d  T e le p h o n e  C o m p a n y , c a p i ta l  $10,000.

C la ra  C ity .— T h e  C la ra  C ity  T e le p h o n e  E x c h a n g e  C o m p a n y  
is  th e  t i t l e  of a  n e w ly  o rg a n iz e d  in d e p e n d e n t  c o m p a n y , c a p i ta l ­
iz ed  a t  $20,000. T h e  in c o rp o ra to r s  a r e  J .  W . C a s p e rs ,  J a c o b  
S te ffe n s  a n d  D. W . A m m e rm a n n .

M a in e .— If  p r e s e n t  p la n s  m a te r ia l iz e ,  th e  l in e  r u n n in g  fro m  
M a in e  to  B a t t le  L a k e , o w n e d  b y  th e  N o r th w e s te r n  T e le p h o n e  
C o m p a n y , w ill b e  p u rc h a s e d  b y  th e  c it iz e n s ,  w h o  w ill p ro b a b ly  
r e c o n s t r u c t  th e  l in e  a n d  e x te n d  i t  to  S ta r  L a k e .

H a u g .— B id s  w ill b e  re c e iv e d  u n t i l  A p ril 29 b y  L . C. H e g s ta d ,  
s e c r e ta r y  o f th e  H a u g  T e le p h o n e  C o m p a n y  fo r  th e  s e t t in g  of 
th e  p o le s  o f a  te le p h o n e  lin e , w h ic h  w ill b e  c o n s t r u c te d  fro m  
B a d g e r  to  S o le r, n o r th  to  G re e n b u rg , v ia  H a u g .

L e m o n d .—T h e  L e m o n d  R u ra l  T e le p h o n e  C o m p a n y  h a s  b e en  
in c o rp o ra te d  w ith  th e  fo llo w in g  officers,: C. A. T in c h e r ,  p r e s i ­
d e n t ;  a n d  H a ld o r  P a u ls o n , s e c r e ta r y .  L in e s  w ill be  c o n s tr u c te d  
to  O w a to n n a  to  c o n n e c t w ith  th e  lo ca l e x c h a n g e .

P e r h a m .— A  fa rm e rs ,  te le p h o n e  c o m p a n y  h a s  b e en  o rg a n iz e d  
b y  th e  f a rm e rs ,  w e s t  of P e r h a m  a n d  h a v e  e le c te d  D ie h r ic h  S e il-  
ing . p r e s id e n t  a n d  C h a r le s  A ls ta d t ,  s e c re ta ry .  A b o u t 15 m ile s  
o f lin e  w ill be  c o n s tr u c te d ,  w o rk  on  th e  c o n s t r u c t io n  o f s a m e  
h a v in g  co m m e n ce d .

N O R T H  D A K O T A .
C a n d o .— T h e  lo ca l te le p h o n e  w ill c o n s t r u c t  a  n e w  lin e  to  E l l i ­

son .
B ro c k e t .— F r e d  L e m k e  is  th e  p r im e  m o v e r  o f a  n e w  te le p h o n e  

c o m p a n y  b e in g  o rg a n iz e d .
S y k e s to n .— A rra n g e m e n ts  a r e  b e in g  m a d e  fo r  th e  c o n s t r u c ­

tio n  o f a  r u r a l  lin e  to  R o o se v e lt.
L a n k in .— T h e  N o r to n  F a r m e r s  T e le p h o n e  C o m p a n y  w ill c o n ­

s t r u c t  l in e s  to  th e  f a rm s  s o u th  a n d  w e s t  o f L a n k in .
C a r s o n .— T h e  C a rso n  T o w n s ite ,  T e le p h o n e  & D e v e lo p m e n t 

C o m p a n y  h a s  b e en  o rg a n iz e d  b y  I r v in g  M c C a rty , w h o  w ill be  
p r e s id e n t  a n d  o th e rs .

B a l fo u r .— T h e  W in te r in g  T e le p h o n e  C o m p a n y  h a s  b e e n  o r ­
g a n iz e d  w i th  th e  fo llo w in g  o ff ice rs : E d . Iv e s , p r e s id e n t  a n d
T h o m a s  C ar le y , s e c re ta ry .

W h i tn e y .— T h e  W h i tn e y  F a r m e r s  T e le p h o n e  C o m p a n y , c a p i ta l  
$6,000, h a s  b e en  in c o rp o ra te d  b y  W . D. B ro w n , T h o m a s  S p a in , 
E d . Q u a n s tr o m  a n d  o th e r s  o f S h e rw o o d .

H e a to n .— T h e  H e a to n  a n d  R o o se v e lt R u ra l  T e le p h o n e  C o m ­
p a n y  has. b e en  o rg a n iz e d , to  c o n s t r u c t  l in e s  b e tw e e n  H e a to n  a n d  
R o o se v e lt.  M. R a s m u s s e n  is  p re s id e n t .

B e r th o ld .—A rtic le s  o f In c o rp o ra tio n  h a v e  b e en  h ie d  b y  T . F . 
R u ss e ll,  C. B. A a k e r  a n d  S. A. F in b e rg  o f M in o t, fo r  th e  B e r t ­
h o ld  T e le p h o n e  C o m p a n y  c a p i ta l iz e d  a t  $35,000.

F a i r m o u n t .— W . H . Cox, s e c r e ta r y  o f th e  ’ F a i r m o u n t  T e le ­
p h o n e  C o m p an y , w ill re c e iv e  s e a le d  b id s  u n t i l  A p ril 25, fo r  s e t t in g  
p o le s  a n d  s t r in g in g  w ire  fo r  a b o u t  14 m ile s  o f te le p h o n e  lin e s .

R o sen fie ld .. (P . O. A n a m o o s e ) .— S e a le d  b id s  w e re  re c e iv e d  b y  
A u g u s t  K a ib e l, c le rk  o f th e  R o sen fie ld  S chool D is t r ic t  fo r  th e  
c o n s t r u c t io n  a n d  e x te n s io n  o f l in e s  to  b e  b u i l t  b y  th e  A n a -  
m o o s .e -R o sen lie ld  T e le p h o n e  C o m p a n y  u n t i l  A p ril 21.

S O U T H  D A K O T A .
R o se  C re e k .— T h e  te le p h o n e  lin e  in  R o se  C re e k  is b e in g  e x ­

te n d e d .
W a s ta .— I t  h a s  b e e n  d e te rm in e d  b y  th e  officers, o f th e  R a p id  

V a lle y  T e le p h o n e  C o m p a n y  to  c o n s t r u c t  a  l in e  to  D a k o ta  C ity ..
E lk  P o in t .— T h e  f a r m e r s  o f E ’lk  P o in t ,  A lc e s te r  a n d  v ic in ity ,  

h a v e  o rg a n iz e d  th e  F a r m e r s  C o -o p e ra t iv e  T e le p h o n e  C o m p a n y  
w ith  $20,000 c a p i ta l .  T h e  in c o rp o ra to r s  a r e  A u g u s t  L u d w ig , L .

E r ic k s o n  a n d  o th e rs .  L in e s  w ill b e  c o n s t r u c te d  to  A lc e s te r  
w h e re  a n  e x c h a n g e  w ill b e  e s ta b lis h e d .

W IS C O N S IN .
H e r te l .— T h e  n e w  te le p h o n e  c o m p a n y  o rg a n iz e d  r e c e n t ly  w ill 

c o n s t r u c t  a  lin e  to  D o ra n .
N e r ik e r  H ill .— T h e  F a r m e r s  T e le p h o n e  C o m p a n y  h a s  b e e n  o r ­

g a n iz e d  fo r  th e  p u rp o s e  o f c o n s t r u c t in g  l in e s  to  L u n d .
N e w  A u b u rn .— T h e  lo ca l te le p h o n e  c o m p a n y  w ill r e c o n ­

s t r u c t  i t s  l in e s  a n d  o th e rw is e  m a te r ia l ly  im p ro v e  i ts  p la n t .
IO W A .

C o rn in g .—A  c a b le  s y s te m  w ill b e  in s ta l le d  b y  th e  .C orning  
T e le p h o n e  C o m p an y .

P o r t la n d .— A rtic le s  o f in c o rp o ra t io n  h a v e  b e en  filed  b y  G eo rg e  
S te in o r , A. H . B a n n o r ,  C h a r le s  W . P ip p e r t  a n d  o th e r s  fo r  th e  
P o r t la n d  C e n te r  T e le p h o n e  C o m p a n y  .

C le a r  L a k e —W o rk  is  u n d e r  w a y  b y  th e  W e s te r n  E le c t r ic  
T e le p h o n e  C o m p a n y  fo r  th e  in s ta l la t io n  o f a  n e w  e x c h a n g e , 
re c o n s t r u c t io n  o f th e  c ab le  w o rk  a n d  th e  e x te n s io n  of i t s  lin e s .

M u s c a n t in e .— T h e  e v e rg re e n  R u ra l  T e le p h o n e  C o m p a n y  has, 
b e e n  in c o rp o ra te d  w ith  a  c a p i ta l  o f $4,000, b y  J .  F . M a u re r ,  A . 
W . M ille r a n d  o th e rs .  L in e s  w ill b e  c o n s t r u c td  to  M osco w  a n d  
W ilto n .

M cG re g o r.— B y  a g r e e m e n t  b e tw e e n  th e  o ffice rs  o f th e  S t a n d ­
a r d  T e le p h o n e  C o m p a n y  a n d  th e  Io w a  T e le p h o n e  C o m p an y , th e  
S ta n d a r d  T e le p h o n e  C o m p a n y  h a s  b e e n  a b s o rb e d  b y  th e  Io w a  
T e le p h o n e  C o m p an y .

W in fie ld .— A  m u tu a l  te le p h o n e  c o m p a n y  w ill p ro b a b ly  b e  o r ­
g a n iz e d  b y  th e  f a r m e r s  re s id in g  n o r th e a s t  a n d  s o u th e a s t  o f W in ­
field  a n d  w ill p ro b a b ly  c o n s t r u c t  l in e s  to  c o n n e c t w ith  th e  loca l 
e x c h a n g e  in  th is  c ity .

M O N T A N A .
E u r e k a .—A  p e t i t io n  h a s  b e en  c ir c u la te d  b y  th e  c i t iz e n s  of 

E u r e k a  fo r  th e  in s ta l la t io n  o f a  lo ca l e x c h a n g e .
, E k a la h a .— T h e  n e w  lin e  r u n n in g  fro m  C am p  C ro o k  to  E k a la k a  

a n d  th e n  to  M iles  C ity  is, n e a r in g  c o m p le tio n . T h e  n e w  lin e  
r e n d e r s  s e rv ic e  to  th e  f a r m e r s  a n d  c i t iz e n s  o f C ap ito l, A lz ad a , 
B a k e r  a n d  Is m a y .

V irg in ia  C ity .— T h e  R u b y  V a lle y  T e le p h o n e  C o m p a n y  h a s  
b e en  o rg a n iz e d  w ith  $5,000 c a p i ta l .  F r a n k  S. M e tz e l is  p r e s i ­
d e n t  a n d  W . O. M etze l, s e c r e ta r y  a n d  t r e a s u r e r .  T h e  n e w  c o m ­
p a n y  w ill c o n s t r u c t  l in e s  f ro m  A ld e r  to  B u fo rd , c o n n e c tin g  w ith  
th e  m a in  lin e  w h ic h  r u n s  to  V irg in ia  C ity , w h e re  c o n n e c tio n s  
w ill b e  m a d e  w ith  th e  R o ck y  M o u n ta in  B e l t  T e le p h o n e  C o m p an y .

ID A H O .
W a r d n e r .— T h e  n e w  lin e s  b e tw e e n  W a r d n e r ,  K e llo g g  a n d  

W a lla c e  b e in g  b u i l t  b y  th e  I n t e r s t a t e  T e le p h o n e  C o m p a n y  w ill 
be  c o m p le te d  a b o u t  M ay  1.

G o o d in g — A  f r a n c h is e  h a s  b e e n  g r a n te d  to  F u r c h t  a n d  F u r c h t  
fo r  th e  c o n s tr u c t io n  a n d  m a in te n a n c e  o f te le p h o n e  lin e s  in  a n d  
a b o u t  th is  c ity . W o rk  on  th e  c o n s tr u c t io n  o f a  n e w  e x c h a n g e  
b u ild in g  h a s  co m m e n ce d .

OREGON.
E u g e n e .— T h e  P a c if ic  S ta te s  T e le p h o n e  a n d  T e le g ra p h  C o m ­

p a n y  w ill e x p e n d  a b o u t  $20,000 fo r  im p r o v e m e n ts  to  i t s  lo ca l 
e x c h a n g e .

O reg o n  C ity .— T h e  M o u n t S c o tt  T e le p h o n e  C o m p a n y  h a s  b e en  
o rg a n iz e d . L in e s  w ill b e  c o n s t r u c te d  f ro m  L e n ts  to  H a p p y  
H o llo w , v ia  M o u n t S c o tt.

M o n ito r .— T h e  M o n ito r  M u tu a l T e le p h o n e  C o m p a n y  h a s  p e ­
t i t io n e d  th e  c o u n ty  c o u r t  fo r  a  f r a n c h is e  fo r  th e  c o n s tr u c t io n  
o f l in e s  f ro m  M o n ito r  to  W o o d b u rn , M cK ee  a n d  M o u n t A nge l.

W A S H IN G TO N .,
E p h r a t a .— A  lin e  w ill p ro b a b ly  b e  c o n s t r u c te d  fro m  H ig h  H ill 

to  E p h r a t a ,  v ia  S o ap  L a k e .
C a s h m e re .— C olone l H o u s to n  is  p ro m o t in g  th e  e s ta b l i s h m e n t  

o f a  n e w  te le p h o n e  c o m p a n y .
K irk la n d .— T h e  L a k e  W a s h in g to n  T e le p h o n e  C o m p a n y  w ill 

p ro b a b ly  c o n s t r u c t  a  lin e  to  B o th e ll.
R o s a lia .— P la n s  h a v e  b e e n  m a d e  fo r  th e  R o s a lia  T e le p h o n e  

C o m p a n y  fo r  th e  c o n s tr u c t io n  of a  lin e  to  S te p to e .
In d e x .— A  n e w  lin e  is  b e in g  c o n s t r u c te d  b e tw e e n  th e  S u n s e t  

m in in g  c a m p  a n d  C am p  E c k i,  to  c o n n e c t w ith  th e  lo ca l e x ­
c h a n g e  a t  In d e x .

S te m il t  H ill .— (P . O. W e n a tc h e e ) .— A t a  m e e t in g  o f th e  
r a n c h e r s  a n d  f a r m e r s  of S te m il t  H ill  h e ld  re c e n t ly ,  th e  S te m il t  
H ill  T e le p h o n e  & T e le g ra p h  C o m p a n y  w a s  o rg a n iz e d . O. A lle n -  
b a u g h  w a s  e le c te d  p r e s id e n t ;  D a n  C h iso lm , v ic e  p r e s id e n t ;  W . 
M c P h e rso n , s e c r e ta r y  a n d  H e n r y  W ills , t r e a s u r e r .  L in e s  w ill 
b e  c o n s tr u c te d  to  W e n a tc h e e  to  c o n n e c t w ith  th e  loca l e x c h a n g e .

C A N A D A .
G im li, M a n .— P la n s  a re  u n d e r  w a y  b y  th e  P r o v in c ia l  T e le ­

p h o n e  d e p a r tm e n t  fo r  th e  c o n s tr u c t io n  o f lo n g  d is ta n c e  l in e s  
b e tw e e n  G im li a n d  S e lk irk .

T  — I -  _ 1- — __— d  — ___ -1  — Are the safest and bestleiepnona ssoncis ŷ»̂ °fwpubi!ic utiHty■ bonds. We have tele­
phone first mortgage coupon gold bonds for sale to net 6 and 7 per cent 
per annum; interest payable semi-annually. The principal and cash con- 
vertability of our telephone offerings are certain and sure. Bank de­
posits paying much less interest are not safer. Write us for facts and 
offerings, proving these statem ents beyond question.

O. E. C H A N E Y  &  C O M P A N Y
4 i4  M e t r o p o l i t a n  B ld g . ,  M in n e a p o l is ,  M in n .
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WISCONSIN SAVINGS, LOAN AND TRUST COMPANY
HUDSON, W IS

$ 1 0 0 , 0 0 0 . 0 0

MAKES A SPECIALTY OF SELLING

PRIME FARM MORTGAGES
And looks a fte r  collection of in terest and principal, 

when due, rem itting1 same to its clients a t par.
Issues Its Debenture Bonds Executes all Trusts

OFFICERS AND DIRECTORS
N. B. B a il e y , President. F. B. B r o w n , Vice President.
F. E. S e t t e r g r e n , Vice President. C. N. G o r h a m , Sec’y and Treas.

G. W . B e l l , S p e n c e r  H a v e n , B . E. G r in n e l l .

DAKOTA We Own eiul Offer For Sale 
a t Wholesale

200 ,000  A C R E S
on C., M. & St. P. Ry. and N. P. Ry.

IN WESTERN NORTH DAKOTA 
AND EASTERN MONTANA.

Scad for Maps, Pamphlet, Prices and Terms.

FELTH0US LAND & INVESTMENT CO.
312-314 Endicott Building, St. Paul, Minn.

~ * In MONTANA
A STATE WITH GREAT

AGRICULTURAL POSSIBILITIES

We have just purchased 30,000 
acres in the Lethbridge dis­
trict, Sunny Southern Alberta, 
which is the finest land we 
have ever had for sale.

It is all good—none better.

Prices and terms right.

Join one of our weekly excur­
sions leaving Mi n n e a p o l i s  
every Tuesday morning via 
the Soo line, and see for 
yourself.

For further information writeThe 0 . W. Kerr Company
Cor. Third and Nicollet,

Minneapolis, - Minn.

Because it is the most centrally 
located hotel in the Twin Cities

TH E N IC O L L E T  H O U S E ,
Minneapolis, is the great headquarters for North­
western Bankers and Merchants. European Plan. 
Rates $1.00 and up, per day.

H O T E L  N I C O L L E T  CO., P rop r ie tors .

L O S T  C H A N C E S — D O N ’T  C O U N T  
P U L P  M I L L — L A N D — A N D  O T H E R  I N D U S T R I A L  

O P P O R T U N I T I E S
on

T H E  H U D S O N ’S B A Y  R O U T E  A T  P R I N C E  A L B E R T  
S A S K .

N o w  is  y o u r  c h a n c e  to  m a k e  good . I f  y o u  h a v e  m o n e y  
a t  r e s t ,  in v e s t  in  la n d  in  th e  C a n a d ia n  W e s t.  C a s t  y o u r  
ey e  on  a  C a n a d ia n  M ap . L o o k  u p  P R IN C E  A L B E R T  
S A S K A T C H E W A N , T H E  G A T E W A Y  T O  T H E  H U D ­
S O N ’S B A Y  ( a  b e a u t i fu l  c i ty  n o w  of 5,000) w ith  a il a d v a n ­
ta g e s  p o ss ib le . C o n s id e r  th e  a d v a n ta g e s  w h e n  th is  W e s t 
d e m a n d in g  r o u te  to  E u ro p e  is  e s ta b lis h e d .

L a n d  b o u g h t  n o w  w ill d o u b le  a n d  t r e b le ;  i t  w o n ’t  b e  
long . G e t in  n o w  on  th e  g ro u n d  floor. I f  y o u  w a i t  long , 
y ou  w ill m is s  i t  a g a in .

I  h a v e  a  la rg e  a n d  d e s ir a b le  l is t  o f w ild  a n d  im p ro v ed  
la n d s  a n d  c i ty  p ro p e r ty  to  s e le c t  f ro m  a t  b a rg a in  p ric e s  
now .

T h e  c h e a p e s t  w a y  to  g e t  la n d  is  to  h o m e s te a d  o r  sc r ip  
it. I  h a v e  20,000 a c r e s  o f s c r ip  fo r  sa le , s in g le  t r a c t s  o r 
e n  b loc .

I  h a v e  2 q u a r te r s  in  W a d e n a  C o u n ty , M in n e s o ta ,  a n d  
1 q u a r t e r  in  M cL ea n  C o u n ty , N o r th  D a k o ta ,  w h ic h  I 
w ill se ll r e a s o n a b le  o r  t r a d e  fo r  C a n a d ia n  la n d .

F o r  f u r th e r  in fo rm a tio n , a d d re s s
S IN G E R  T H E  L A N D  M A N ,  

P r in c e  A lb e r t ,  S ask .

BRITISH COLUMBIA 
T I M B E R

We offer 25 square miles, carrying 210 million 
feet large Cedar, Fir, Spruce and W hite Pine.

Well located on Columbia River. Excellent mill­
ing or speculative proposition. Price 25c per M. 
feet, net, cash, for quick sale.

A finroQQ

C. U . M ACM ICK ING ,
5 7 7  S a r g e n t  A v e . ,  W IN N IP E G , M A N I T O B A

American Tent Awning Co.
AWNINGS, TENTS, FLAGS, HORSE AND WAGON COVERS, 

WINDOW SHADES.
Phones- T C "7*7"7 307-309-311 W ashington A ve. N.

N. w . /  /  /  M IN N E A PO L IS
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The Farm Land Movement.
T h e  fo llo w in g  a r e  la te  f a rm  la n d  t r a n s f e r s  a s  t a k e n  fro m  o f­

f ic ia l  c o u n ty  re c o rd s .  T h e y  in d ic a te  th e  v a lu e  of f a rm  la n d  in  
"the r e s p e c t iv e  c o u n tie s .

M I N N E S O T A .
S t. L ou is. C o u n ty — A. H . B a n d e w  to  C rip e , n  ne , sw  n e , se  n w  

32-68-18, $1,000.
O t te r ta i l  C o u n ty — A lb e r t  V ig  to  K a lv ig , n e  nw , se  n w  11- 

132-39, $1,450; A d o lp h  R a s m u s s o n  to  L u e d e rs ,  s n w  3-137-39, $1,000.
M o rris o n  C o u n ty — H e r b e r t  B . S ib ley  to  S ib ley , w  o f n w  24- 

130-31, $2,000: C h a r le s  L a r s o n  to  I s a a c s ,  s o f n e  a n d  n  o f se  
11-131-31, $3,800.

M u r ra y  C o u n ty — N els  R a s m u s s e n  to  W eld , n e  30-106-41, $6,- 
000; M ag n i H o k a n s o n  to  N y q u is t ,  se  n e  a n d  lo ts  3' a n d  5 8, a n d  
sw  n w  9-108-41, 191.57a, $8,000.

J a c k s o n  C o u n ty — J o h n  K e s te l  to  B u ck e y e , sw  8-104-37, $8,000; 
D e t le f  H o llm e n  to  W e n d e l, n  sw  10-101-37, $4,220; R . L . H e g -  
la n d  to  H e g la n d , u n d iv . se  14-102-36, $9,600.

L e s u e u r  C o u n ty —D a n ie l  R y a n  to  R y a n , w  o f s o f se  19-112-25, 
$1,000; M ich a e l J . R y a n  to  H a n so n , w  of s. of se  19-112-25, $3,200; 
C h as . S a g e r  to  S a g e r , e o f sw  36-111-25, $5,000.

P o lk  C o u n ty — J . I. C ase  T h re s h . M ach . Co. to  S u n d e r la n d , 
se  12-152-46, $1.280; A lfred  J o h n s o n  to  C am p b e ll, O lson  & L o h n , 
n  se  a n d  sw  se  28 a n d  n w  ne  33-147-40, $3',000.

N o rm a n  C o u n ty — F. F . K e ll in g  to  L o re n z , n e  of 20, W in c h e s ­
te r ,  $6.400; A m b ro s e  B a r le y  to  C rook , n e  of 7, S u n d a h l, $3,680;
J .  F . K a h l  to  M ick e lso n , n w  of 3, L a k e  Id a , $2,500.

P ip e s to n e  C o u n ty — C h a r le s  C o o p er to  D in g ie r , s 9-107-46, 
$13,000; C a r l  I. H a r t  to  H o w es , n w  of sw  19-106-44, $2,300; 
H e n r y  J .  L a n g e  to  T h ie s e n , se  1-105-46, 46, $8,400.

K a n d iy o h i C o u n ty — B. E . B ru n s  to  B ru n s , n e  exc. 4 l - 3 a  9, 
155.66a. $4,670; B. E . B ru n s  to  B ru n s , n e  17, 160a, $6,400; G u s ta f  
S w e n so n  to  S w e n so n , s o f ne , n  of se  24, 160a, $7,000.

L y o n  C o u n ty — C o ra  A . A r m s tro n g  to  G ree ley , se  14-110-41, 
$1,400; W a l te r  E . G re e ley  to  G ree ley , e sw  15-110-41, $2,560; 
W a l te r  E . G re e ley  to  G re e ley , se  n e  15-110-41, $1,400.

P o p e  C o u n ty — H e n ry  J . R o n n e l to  In g e b re ts e n ,  n  sw  24-125- 
40, $300; J o h n  H e n d r ic k s o n  to  M o rte n so n , s n e  a n d  n  s.e 26-123- 
39, $3,000; D. J . K a n e  to  P e te r s o n ,  w  sw  16-126-36, $3,200.

S te a r n s  C o u n tv — F r i t z  M ey e r, S r ., to  Im h o lte , sw  12-122-28, 
$1,600; A . F . A n d e rs o n  to  O. S u k k e , n  n w  31-127-34, $2,100; 
J o s e p h  E v e n s  to  R au , se  n w  a n d  o th e rs ,  23-124-32, $4,900.

S w if t  C o u n ty — J o h n  H o w e  to  H e r ry m a n ,  sw  o f 34, P il ls b u ry , 
160a, $4,800; F r e d  W e lk e r  to  S cen d e l, n w  of 1, E d iso n , 160a, 
$5,600; J o h n  O po in  to  L a rs o n ,  e of n w  of 28, S w e n o d a , $2,800.

F il lm o re  C o u n ty — M a rk  S ee le y  to  E g g e r ic h s ,  w  e 2, B e a v e r , 
$5,600; T o lle f L . T o lle fso n  b y  a d m in , to  L u n d  w  ne  a n d  n w  13, 
C a n to n , $13,000; T h o m a s  T h o r s o n  to  J o n e s ,  e n w  24, Y o rk , $7,600.

L e s u e u r  C o u n ty —M ic h a e l J . R y a n  to  H a n s o n , w  of e o f se 
19-112-25, $3,200; P h o e b e  H o o v e r to  S ta n g le r ,  w  of n w  a n d  nw  
o f sw  36-109-23, $8,000; P h o e b e  H o o v e r  to  S ta n g le r ,  e of nw  
36-109-23, $5,000.

T o d d  C o u n ty — A n to n  P e t r i e  to  B u ttk e ,  s n w  of n w  26, a n d  
n e  n e  27-129-34, $1,200; M e r r i t t  H . M oore  to  M c C a rtn e y , n e  n e  
32 a n d  n w  n w  33-129-34, $2,000; H e n ry  M a r t in  to  H o n e js i, e sw  
IS a n d  e n w  19-131-33, $4,500.

H e n n e p in  C o u n ty — E r n e s t  G. H offlin  to  F r e a r ,  1 15 b  4 C hi. 
L a k e  P a r k ,  $3,500; P e t e r  G u n d e rso n  to  H o lla n , n w  1 4 b 12, A t ­
w a t e r ’s, $3,225; Id a  L in d e r o th  to  J o h n s o n , s u b j.  to  m o r tg a g e  
$400, s s w  sw  6-117-23, $2,650.

R ic e  C o u n ty — F r e d  W . C h ase  to  L e rv ig , s o f e o f sw  35, 
B r id g e w a te r ,  $2,600; D e n n is  F . H a g e r ty  to  S k lu z a c ek , e of s.e 
11 a n d  a ll  s of ro a d  o f e o f n e  11, E r in ,  $7,000; A lb e r t  B u m p  to  
S c h n e id e r ,  n w  of n w  18, W a r s a w , $1,500.

S te e le  C o u n ty — F . C. R ig e r  to  P a u ls o n , se  of sw  17, to w n  of 
B lo o m in g  P r a i r ie ,  $2,500; C. L . C h r is t ia n s o n  to  B o lv e r, p a r t  of 
lo t 4, in  se  o f n e  o f se  16, c i ty  o f O w a to n n a , $1,600; N e ls  M. 
J e n s e n  to  R a s m u s s o n , s e  o f n e  10, to w n  of S o m e rs e t, $1,600.

M e e k e r  C o u n ty — O lof B rus .ven  to  M u llen , sw  of sw  a n d  p a r t  
o f n w  o f sw  17, D a rw in . 59a, $2,360; O lof B ru s v e n  to  B en so n , 
n  of, n e  a n d  sw  of n e  a n d  lo t  1 32, D a rw in , 15.7a, $6,585; C. B. 
N e lso n  to  N e lso n , n w  of n e  lo t  2 30 a n d  n e  of se  25, D a sse l , 120a, 
$3,000.

W I S C O N S I N .

B a r ro n  C o u n ty —I. B. A llen  to  A llen , e sw  sw  se  21 a n d  n e  n w  
28, a ll  in  32-11, $7,000; J o h n  M c A rth u r  to  W ilso n , w  sw  21-32-14, 
$3',000; T o m  O. M aso n  to  H u s ta d ,  w  n e  13-35-13, $4,100.

R u s k  C o u n ty — H a r v e y  C la rk  to  S c h a e fe r ,  s n w  16-33-8, $2,- 
520; J .  L . C a te s  L a n d  Co. to  H a w k in s  L b r . & L a n d  Co., s n w  
26-36-3, $1000; A lice  J .  C la rk  to  C ag ley , n w  4-10-33-8, $2,400.

T r e m p e a le a u  C o u n ty — J. S. B e c k e r  to  S im o n so n , w  of e sw  
22-35-18, $1,500; K n u t  J o h n s o n  to  J o h n s o n , se  n e , n e  se  35-32-17, 
$3,800; J o s e p h  R e is  to  M u n o n , sw  n w  p a rc e l  se  n w  11-34-18, 
$3,800.

S a in t  C ro ix  C o u n ty — Geo. L . F r a n c is  to  A n d e rso n , w  of se  o f 
21-31-15, $1,800; Geo. H . C u r r ie r  to  W . G. F il lb a c h , se  31-28-18, 
$8,460; C h r is t ia n  H a n s o n  to  R a& m uson , n  of se  a n d  se  of se  28- 
29-17, $4,000.

P o lk  C o u n ty — W m . J e n s e n  to  N e lso n , s e  n w  20-35-18, $1,000; 
C h as . L . A n d e rs o n  to  J o h n s o n , a ll  t h a t  p o r tio n  of 3a in  sw  se  
19-34-18 ly in g  w e s t  o f r i g h t  o f w a y  of S t. C ro ix  F a l ls  I m p r ’t  Co., 
$1,000; A lb e r t  C. U e ck e  to  I. B ru c e  B o o k  L a n d  C o n t., s se  36- 
36-15, $1,120.

N O R T H  D A K O T A .

S tu t s m a n  C o u n ty — E v a  P e te r s o n  to  R o rm ig , lo ts  1 a n d  2 a n d  
s o f n e  o f 4-141-68, $1,600; C h a r le s  H . L u e k e r  to  A lb re c h t,  n e  
o f n w  of 20-143-63, $1,000.

M o rto n  C o u n ty — P iu s  Z u e g e r  to  S te in , n  17-139-82, $4,400; 
A . D. C la rk  & Co. to  S te in , n w  7-139-82, $303.58; A . D . C la rk e  & 
Co. to  S te in , e 1-139-83, $o59.51.

B u r le ig h  C o u n ty —W m . D. W a s h b u rn  to  M cK in n e y , sw  3-143- 
79, $1,600; H e rm a n  K lip s te in  to  J u d k in s ,  w  32-139-78, $7,243; 
P e te r  A . L a r s e n  to  L ee , sw  7-142-77, $1,635.

B a r n e s  C o u n ty — L o u is  R h o d e  to  Z a n n , e n e  30-141-58, $2,960; 
F . P . W r ig h t  to  F ro e lic h , n  4-140-58, sw  34-141-58, $23,3o5; M. 
O. O p p e g a a rd  to  P r a y ,  p a r t  o f sw  22-140-58, $1,000.

W a ls h  C o u n ty —J a m e s  B a n n e rm a n  to  C ooper, sw  20-156-59, 
$3,500; A d a m  P e rk e re w ic z  to  P e rk e re w ic s ,  s n e  14-156-51, $2,250; 
A d a m  P e rk e re w ic z  to  M a ry n ik , n  n e  14-156-51, $2,250.

C a s s  C o u n ty — L o u is a  A n k a s o n  to  K a n to r ,  n w  4-141-45, H a r ­
w ood , $3,500; M u rra y  B ro s . W a r d  L a n d  Co. to  W a rd , n w  8-140- 
52, C a s s e lto n , $6,480; J o h n  S in n ie  to  A u s t in ,  s 1-140-52, C a s s e l-  
to n . $1.600.

P ie rc e  C o u n ty — L o re n z  W ild e rm a n  to  F e t t ig ,  w  se, se  se  15, 
se  se  14-152-73, $2,000; W illa rd  F . H a n k s  to  W o lfo rd  R e a l ty  Co,,

n e  n w , n w  n e  11-157-71, $1,600; G eo. D ic k e y  to  S n y d e r , lo t  1, se  
ne , e se  1-153-74, $2,200.

S te e le  C o u n ty — T h e  D w ig h t  F a r m  & L a n d  Co. to  C h r is t -  
o p h e rs o n , s e  29, F r a n k l in ,  $1760; T h e  D w ig h t F a r m  & L a n d  Co. 
to  S w a n so n , n e  17, F r a n k l in ,  $2,500; G. H . S ta v e n s  to  T h e  
B ro w n -D a n s k in  Co., n  w  23, S h e rb ro o k e , $5,500.

S O U T H  D A K O T A .
F a u lk  C o u n ty — H e rm a n  V on  B ie d e n fe ld  to  S c h m it te n ,  sw  

3-117-66, $3,040; M ad g e  E . P ic k ie r  to  T a y lo r , n w  6-117-70, $2,- 
525.

M cC ook  C o u n ty — L in d s a y  F le tc h e r  to  E r v in ,  e o f n e  10-102-53, 
$2,000; S. F . L u n d is  to  A n d e rso n , n e  3-104-54, $6,400; T . J . T o d d  
to  E n r ig h t ,  sw  14-104-54, $6,200.

C o d in g to n  C o u n ty —J. A. G ilc h r is t  te  H e n b e rg e r ,  s 29-117-54, 
$11,200; A. T . C a r lso n  to  M oore, n w  a n d  n  o f sw  29-118-55, $6,500; 
J . G. L u n d  to  E d g a r ,  n w  8-118-51, $4,000.

B ro w n  C o u n ty —-F. S. B a r n e s  to  R o m a n s , n  29 a n d  se  29-124- 
64. $1,500; E l iz a b e th  A . M ock  to  M cM a n am y , w  17-124-63, $1,600; 
R o b e r t  B . T a y lo r  to  P o n d , sw  31-125-62, $4,000.

B e a d le  C o u n ty — J o s e p h  B. M cG in tv  to  T im b e rm a n , n  12-109- 
62, $10,000; J o s e p h  B. M cG in ty  to  F lo r in e , s e  1-109-62. $5,200; 
J o s e p h  B ,  M cG in ty  to  J o h n s o n , 2y2 12-109-62, $9,920.

Y a n k to n  C o u n ty — N . E d m u n d s  to  J a k o b . 3-1-04, sw  3, e nw , 
w  n e  10-93-55. $3,000; F . J a c o b  to  J a c o b , 3-1-04. se  n w , sw  n e
10- 93-5f>, $1,600; S. M a g n u s e n  to  T u e n , 3-16-08, n w  24-96-56, 
$7,250.

M in n e h a h a  C o u n ty — T h e re s a  R. R o s t  to  B o r tn e m , s n w  of n w  
of sw  13-101-49, $1,300; E r n e s t  O. G risw o ld  to  E v a n s , s o f n w  
a n d  n  o f sw  25-101-49, $14,000; Geo. H . P e r r y  to  Iv e rs o n , n e  of 
se  20-101-48, $1,600.

B ro o k in g s  C o u n ty — H e n r y  N . M ey e r to  D e n h a r t ,  s 24-111-48, 
$8.640; C h ris . E r ic k s o n  to  C h r is te n s e n ,  s e  a n d  a  o f n w  35 a n d  
w  of sw  a n d  sw  of n w  of 36-112-48, $14,400; E d w a rd  H . S t r a h d  
to  C h r is te n s e n ,  n  of n e  o f 35 a n d  sw  o f sw  of 25-112-48, $3,840.

M O N T A N A .
C u s te r  C o u n ty — L e v i S im p so n  to  H o ffm an , 25a in  se  o f n e  

26-8-47, $2,100.
F la th e a d  C o u n ty —-M orris  J . Cole to  F i r s t  N a t io n a l  B a n k , n w  

ne , n e  n w  9, sw  se, se  sw  4-35-26, $1,400; J e a n ie  S. B la c k b u rn  
to  R ich , n e  ne , sw  ne , e x c e p t 10a, 11-36-27, $1,800; C a th e r in e  
R ic h a r d s  to  R ic h a rd s ,  w  se, s sw  20,-29-28, $1,600.

IO W A .
W o o d b u ry  C o u n ty ; G eo rg e  M a h r t  to  P a g e , n w  w  n e  10-88-43, 

$13,742.50; W . J . Z e n o r to  W in k , sw  12-88-45, $8,000.
M itc h e ll C o u n ty — A r th u r  W . W r ig h t  to  M au e r, s of n w  2-100- 

17, $4,400; R o b e r t  E c k fo rd  to  B ro w n , 2a  se  of sw  23-99-18, $2,500.
C la y  C o u n ty — J. J .  D u ro e  to  B e ln k a p , s e  sw  36-94-36, $2,400; 

R a lp h  K . K n ig h t  to  S e a to n , se  17-96-37, $11,200; L . C. P a lm e r  to  
G o ed ick e , w  n e  14-96-37, $2,600.

C e rro  G ordo  C o u n ty — L e e  L e w is  to  L a u s te r ,  n  se  n e  sw  7-94- 
22, $7,260; M a r t in  R e d d in g  to  M a rs to n , lo ts  11 a n d  12, e x c e p t 3a 
in  n o r th  e n d  in  s 3-96-20, $5,500.

B oone  C o u n ty — H e n n in g  S ta m p  to  S ta m p , n e  3-83-28. $6,000; 
A n d re w  P e te r s o n  to  S w a n so n , a  n e  4-82-27, $6,450.40; J o h n  R e a ­
g a n  to  H o d g e ll, w  n e  19-84-27, $10,250.

M o n ro e  C o u n ty —W . E . H o w e  to  P e te r s o n ,  4214a 21-72-17, 
$5,500; C h as . T . H a w k in s  to  B a rn e s ,  p a r t  15-72-17, $1,150; J a s .  
S. B a r n e s  to  B e r ry , p a r t  15-72-17, $1,300.

G ru n d y  C o u n ty — J o h a n n a  L e is te r  to  W illia m s , n e  30-89-18, 
$19,875; B ess ie  K o o n s  to  R a tlif f ,  la n d  in  24 a n d  13-87-15, $19,- 
800; N . W . N  B ee b e  to  L y n c h , se  12-87-16, $12,160.

P ly m o u th  C o u n ty — W illia m  B la k e  to  M ille r, e se  8 a n d  e 17- 
91-46, $30,000; s a m e  to  s am e , w  ae a n d  sw  8-91-46, $18,000; 
L iz z ie  M ay  C a r p e n te r  to  B u rk e t t ,  n e  34-91-47, $1,200.

M o n o n a  C o u n ty — K e llo g g  to  S a rc u s , w d  se  n w  20-82-45, 
$2,300; E u g e n e  S ly  to  H a rg ro v e s ,  w d  sw  a n d  w  se  19-85-43, 
$12,000; K n u d  L a r s o n  to  T h o re s o n , w d  n w  7-82-42, $7.600.

C a lh o u n  C o u n ty — J. A. F i t c h p a t r i c k  to  M au lsb y , sw  a n d  w 
se  1-88-34, $9,500; S. A. S q u ire s  to  H a n d le y , n e  9-89-34, ex  l a  
schoo l h o u s e  s ite , $10,812; J a c o b  S. G e rd e s  to  A n d e rso n , n w  15- 
88-32, $6,400.

M a h a s k a  C o u n ty — T e u n is  V o g e la a r  to  R y a n , n e  a n d  n e  se
11- 77-17, $9,000; W m . J .  W a y  to  P a r k e r ,  n w  22' a n d  se  se  15- 
74-17, $5,000; L . H . S h e rm a n  to  J o h n s o n , sw  n e  a n d  p a r t  se  n w  
36-74-17, $2,150.

H e n ry  C o u n ty — J . C. B o w m a n  to  R o ss , p a r t  o f se  3, T re n to n  
tw p ., 18a, $1,400; B en j. W . R ic h  to  D e ck , p a r t  of n e  9, T re n to n  
tw p ., 60a, $4.800; J o h n  F . H a u e n s te in  to  H a u e n s te in ,  sw  n w  8 
W a y n e  tw p , 40a, $5,000.

C h ic k a s a w  C o u n ty — M a r th a  Z iem s  to  K re ll, sw  n w  a n d  sw  n e  
n w  a n d  e n e  n w  a n d  w  n w  n e  26-97-14, $5,400; M ik e  N e h l to  
K re ll,  se  n w  26-97-14, $2,200; C o n ra d  R o e th le r ,  re fe re e s ,  to  N eh l, 
n w  n w  26-97-14, $2,000.

F r a n k l in  C o u n ty — R o b e r t  M ille r to  M ille r, w  sw  a n d  sw  n w  
11-93-19, $7,200; W illia m  P ra l le ,  J r . ,  to  A n d e rse n , s sw  a n d  s 
20a n  sw  33-92-21, $8,800; C h r is t  A n d e rs e n  to  P ra lle ,  n  n e  28 a n d  
n w  27, a ll  in  92-21, $18,000.

Io w a  C o u n ty — M a ry  E v a n s  to  A c h e n b a c h , n 60a o f w  of n w  
14 a n d  e 20a o f n  o f n e  15, tw p . 79-10-80a, $12,440; R. E . O w en s  
to  D a n ie ls , 6 a n d  7 10 a  in  ss  10-79-10, $1,200; M. J .  K e lly  to  
S h e r id a n , w  a n d  n w  of 17-78-9, 80a, $5,400.

B u e n a  V is ta  C o u n ty — M. O. M ille r to  D a v iso n , w  o f n w  a n d  
n w  of sw  a n d  a ll t h a t  p a r t  o f sw  o f sw  n o r th  of I. C. R. R. 
33-91-37, $13,000; W . J .  W a t t s  to  W a t t s ,  n w  12-93-35, $10,000; 
W m . J . W a t t s  to  W a t t s ,  n e  11-93-35, $8,800.

There is No Doubt
that you will satisfy your customers by selling them 
our well improved farms in eastern Polk county, 
Minnesota, close to Fosston and Winger. Houses 
and fences in good repair ; fine drainage; land gently 
rolling; cultivated land has been in timothy and clover 
for the past three years; excellent dairy country; three 
successful creameries in immediate neighborhood. 
Farms ready for occupancy. Write for full particulars.

G. M. FORMAN & CO.
C ham ber of C om m erce B ldg.

C H IC A G O
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FIRST D E N V E R ,  C O L O R A D O * O FFIC ERS 
D. H. MOFFAT, P resident

NATIONAL
Established 1865

CAPITAL, $ 1 , 0 0 0 , 0 0 0
THOS, K EELY , V ice  Prest. 
F. G . M OFFAT, Cashier

B A NK SURPLUS 1 , 0 0 0 , 0 0 0  
D E P O S IT S  1 7 , 0  0  0 , 0  0  0

- C. S. HAUGHWOTJT,
A ss’t Cashier

U n ited  S ta te s  D ep o sito ry J. C. H OUSTON,
A ss’t Cashier

THE IRRIGATION SYSTEMS OF COLORADO.
(S p e c ia l C orresp on d en ce  to  th e  C om m ercia l W e st .)  

Denver, A.pril 20.—Here are a few facts which will give 
some idea of the magnitude and extent of the irrigation 
systems of Colorado:

T h ere  are  8,476 m iles  o f  m a in  d itch es , ca n a ls  an d  tu n ­
n e ls  in  th e  s ta te .
. T h ere  are  4,074 m iles  o f la tera ls .

T h is  m ea n s  th a t  th e s e  d itch es , p la ced  in  a  s tr a ig h t  
lin e , w ou ld  rea ch  h a lf  w a y  arou n d  th e  ea rth  a t  th e  eq u a ­
tor. T h e y  w ou ld  be lo n g  en ou gh  to  rea ch  co m p le te ly  
arou n d  th e  U n ited  S ta te s — a p p ro x im a te ly  10,000 m iles—  
w ith  y e t  en ou gh  le f t  over  to ca rry  th e  w a te r s  o f th e  
R o ck y  m o u n ta in s  to  th e  A tla n tic  ocean . T h ey  w ou ld  
s tr e tch  fou r  t im e s  a cro ss  th e  U n ited  S ta te s  from  Q uoddy  
H ea d , M aine, to  C ape F la tte r y , W a sh in g to n , w ith  s t ill  
n ea r ly  2,000 m ile s  le f t  over.

T w o  m illion  e ig h t hu ndred  and  th ir t y -s ix  th o u sa n d  on e  
h u n d red  an d  th ir tee n -a cr e  fe e t  o f w a te r  are u sed  in  th ese  
s y s te m s  ea ch  year. C ould th is  w a te r  b e  confin ed  in  one  
h u g e  reservo ir , th e  d am s and  w a lls  o f th e  reserv o ir  b e in g  
b u ilt  on  th e  b ou n d ary  lin es  o f th e  co u n ty  o f D en v er , it  
w ou ld  cover  th e  44% sq u are  m iles  o f D en v er  to  a n  a v era g e  
d ep th  o f 99 f e e t  an d  9 in ch es .

T h is  a m o u n t o f  w a te r  sp rea d  o u t w ou ld  co v er  th e  
w h o le  s ta te  o f  D e la w a re  to  a  depth  o f tw o  fee t.

O ne m illion  e ig h t hu n d red  and  f if ty -tw o  th o u sa n d  n in e  
hu n d red  and  f if ty -f iv e  a c re s  o f la n d  are u n d er ir r ig a tio n  
in  C olorado— or a  larger  a r ea  th a n  th e  en tire  s ta te  o f 
D ela w a re .

T h ere  y e t  rem ain  1,040,907 a c re s  o f land , a ccord in g  to  
th e  s ta te  e n g in e e r ’s office, th a t  can  be p laced  un der ir ­
r ig a tio n  w ith o u t ex ce p t io n a l c o s t  or labor. T h is  is  e x ­
c lu s iv e  o f th e  la rg e  tr a c ts  o f lan d  w h ich  are  a t  p re sen t  
su p o sed  to  be a t  to o  h ig h  an  e lev a tio n  or too  fa r  rem oved  
from  a  w a te r  so u rce  to  m a k e  ir r ig a tio n  p ra ctica b le .

J a n u a ry  1, 1907, th ere  w ere  3,361 m ore  m iles  o f ir r ig a ­
tio n  d itch es  an d  501,118 m ore a cre s  o f lan d  un der ir r ig a ­
tion  th a n  th ere  w ere  J a n u a ry  1, 1906.

A t p r e se n t th ere  are a p p ro x im a te ly  200 reserv o irs  in  
C olorado w h erein  w a te r s  are  im p ou n d ed  for  ir r ig a tin g  
p u rp o ses. It is  e s t im a te d  th a t th e s e  reserv o irs  im p ound  
750,000-acre fe e t  o f w a te r  a ll th e  tim e.

In  th e  s ta te  e n g in e e r ’s  office d u rin g  th e  p a s t  yea r , . 
p la n s w ere  filed for 911 m ore rese rv o irs ,, ea ch  w ith  a  
ca p a c ity  o f from  2,000 to  500,000-acre fe e t, th e  to ta l c a p a c ­
i ty  c la im ed  b e in g  5,860,150-acre fe e t . P la n s  h a v e  a lso  
b een  filed  fo r  • 1,273 a d d itio n a l d itch es . T h e  ca rry in g  
ca p a c ity  per seco n d  c la im ed  for  th e s e  is  179,461 cu b ic  
fe e t.

S in ce  th e  fir st o f th e  cu rren t y ea r  42 co m p a n ies  h a v e  
b een  in corp ora ted  un d er  th e  s ta te  la w s  for  th e  p u rp ose  
o f fu r th er in g  ir r ig a tio n  p ro jec ts  in  th is  s ta te . T h e se  c o m ­
p a n ie s  h a v e  a  to ta l c a p ita liza t io n  o f  m ore th an  $5,500,000, 
an d  ea ch  co m p a n y  h a s  th e  p r iv ileg e  o f m o rtg a g in g  a n y  
an d  all i t s  a s s e ts  an d  to  in c r e a se  its  capit'al s to c k  w h e n ­
ev er  it  b eco m es  'n ece ssa ry  for  it  to  r a ise  m ore m o n ey  to  
p u sh  th e  p ro jec t fu rth er  th a n  o r ig in a lly  p lan ned .

T h e  B eg innings of Colorado Irr ig a tio n .
Few people, even in Colorado, have appreciated the tre­

mendous scope of the irrigation enterprises of that state. 
Outsiders have watched the growth of Colorado’s farming 
area with something akin to wonder, not understanding 
how she has been able to overcome her world-famed dry 
climate sufficiently to prove a dangerous rival for even the 
best farming and fruit growing states of the middle west 
and south. The secret of the transformation of the state 
from a dry, semi-barren expanse of prairies and hills to 
its present state of fertility is simply this: Colorado push
and energy, coupled with the natural resources of the state.

Early settlers in Colorado found loam and soil of un­
surpassed richness, especially in the valleys where the 
snow waters of the continental divide rushed along in 
rivers and creeks. Here in these valleys they were able 
to raise crops of hay, grains and fruits with most aston­
ishing results and the least possible effort. Seeds planted 
thrived and produced beyond all expectation.

The gold, silver and other metal fields attracted the 
majority of the early settlers, but some few, looking further 
into the future than others, discovered Colorado’s greatest 
bonanza—her farming and fruit growing facilities. Experi­
ments proved that prairie lands, supposed to be useless 
save for grazing purposes because of scarcity of water, 
were equally as fertile under proper application of water. 
The settlers began to divert streams through ditches and 
thus place larger areas under cultivation.

The success attending their efforts was the primary 
move toward the present great irrigation system, which 
is even now the largest in the world and which, it is ex­
pected, will be double its present size within the next few 
years.

R apid Increase of Ir r ig a tio n  E n terp rises.
The figures with which this article opens are only a 

few that have been compiled from actual data and facts 
on file in the office of the secretary of state and of the 
state engineer.

Already many companies are being incorporated to ex­
tend the irrigation systems of the state. In the four months

of the year already gone by 42 new companies for promot­
ing irrigation projects have filed incorporation papers with 
the secretary of state. They are capitalized at various 
amounts from $500 to $1,000,000 each, and have a total 
capitalization of more than $5,500,000. With this amount 
of money thousands of miles of additional ditches will be 
constructed and thousands of acres of what is now prac­
tically arid land, so far as farming and produce raising 
is concerned, will soon be green and fertile.

One Thousand Reservoirs in S ight.
Nearly one thousand reservoirs, great and small, are al­

ready planned and will be completed within a very few 
years. Colorado’s supply of water from her snow-capped 
mountains is practically inexhaustible, and with these 
reservoirs completed and impounding flood waters and 
seasonable waters, together with what is taken directly 
from the streams' of the state, nearly 9,000,000 acre feet 
of water will be available for irrigation purposes.

Even this vast amount of water is conceded to be in­
adequate for the needs of the land in Colorado, as there are 
thousands of acres of land which can be brought under 
irrigation by the use of lifting pumps. At few places in 
Colorado is the depth to ground water so great that it 
cannot either be carried to the required spot in flumes 
from some point at a high elevation or be piped to the 
area desired by means of lifting pumps. In the latter case, 
of course, the expense is much greater than in cases where 
the natural location and slope of the land is such that only 
ditches, canals or flumes are needed.

W o rk in g  O ut the  P um ping S ystem .
This question of irrigation by lifting ground water to 

the required elevation is being experimented with by the 
state engineer’s office, eastern Colorado being the district 
where the working out and demonstrating of this pumping 
system is being carried on.

Another kind of irrigation which has not been taken 
up much in the past is now beginning to come into com­
mon use. That is the irrigation of apple orchards. Last 
year was the first year in which irrigation of these orchards 
was utilized to any great extent. Then it was found that 
from four and one-half acre feet to seven and one-half acre 
feet of water were needed to each acre of orchard. Under 
the direction of and at the suggestion of the leading agri­
culturists in Colorado through tillage of the ground and 
less than one-third of that amount of water is to be used 
this season. It is believed that this method will produce 
even better results than the application of so much water.

N ew  P ro jects  U nder W a y .
Projects such as these three named are continually 

being put forward and rushed to completion. Those com­
panies which have been incorporated in Colorado for the 
furtherance of these irrigation systems, and their capital­
ization since January 1, 1907, are as follows:

The Western Land & Irrigation Company of Colorado 
Springs. Capitalized at $100,000. The company is to con­
vey water through Costilla county from Ute, Placer, 
Wagon, Sangre de Cristo, Indian, Ojito, Rito Seco and Trin- 
chera creeks, and will also have control of the Garland 
and Trinchera canals and reservoirs. Other reservoirs are 
to be built by the company.

The Mutual Irrigation Company. Capitalized at $100,- 
000. The company will construct reservoirs in Boulder 
county and will secure its water from Plateau and Buzzard 
creeks. It is to build 25 miles of canal.

The Hopewell Irrigation Company. Capitalized for $50,- 
000. It is to secure water from Bijou creek, and will carry 
on its business in Arapahoe county.

The Westminster Resort Reservoir & Irrigation Com­
pany of Denver. Capitalized at $120,000. The company is 
to take over the H. J. Mayham water rights in Clear creek 
and Ralston creek in the county of Adams. Some 30,000 
acres will be placed under irrigation by this project.

The Park Reservoir Canal of Eckert, Delta county. Cap­
italized at $20,000. Land in the vicinity of Eckert will be 
placed under irrigation.

Lower Mustang Ditch Company of Pueblo. Capitalized 
at $10,000. The company is empowered to buy water rights 
and build ditches on the Lower Mustang in Pueblo county.

Hopewell Irrigation Company of Boulder. Capitalized 
at $50,000. To carry on business in Boulder county.

Slade Irrigation Company of Kline. Capitalized at $42,- 
000. To build canals, flumes and ditches conveying water 
from the La Plata river in La Plata county through sec­
tions 24 and 25.
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H O W E - H E I D E  I N V E S T M E N T  COMPANY
Main Office: 13 North Fourth Street, MINNEAPOLIS Branch Office: WILD HORSE, COLORADO

W E  O W N  A N D  C O N T R O L
7 0 , 0 0 0  A C R E S  0 7  FARM LANDS IIN E A S T E R N  C O L O R A D O

Now  is the  tim e to Buy—Colorado is the  Place

Townsite Ditch Company of Kline. - Capitalized at $7,- 
500. To build irrigating system and convey water through 
sections 26 and 35 of La Plata county.

Svea Irrigation Company of Denver. Capitalized at 
$200,000. This company was incorporated to take over a 
portion of the Orlando system on the Huerfano river, and 
also to enlarge the system by building flood water reser­
voirs and many miles of ditches.

Grand View Lateral Ditch Company of Grand Junction. 
Capitalized at $2,000. To build lateral ditches from the 
Grand Valley canal.

In  A ll P a rts  of S ta te .
Robert Morrison Ditch Company of Ignacio. Capitalized 

at $39,000. To build reservoirs and ditches in La Plata 
county, securing its water supply from Pine and Florida 
rivers.

Empire Land & Irrigation Company of Denver. Capi­
talized for $250,000. To locate, buy, sell, own, build and 
lease reservoirs and land, etc., anywhere in the state.

Deer Trail Land & Irrigation Company of Denver. Cap­
italized at $200,000. To build and maintain reservoirs and 
ditches for irrigation purposes in Adams and Arapahoe 
counties.

Markham Lateral Ditch Company of Highland Lake. 
Capitalized at $3,850. To build ditches in Weld county 
from St. Vrain creek to be known as Highland ditch, 
through the Mead lateral ditch and then through a flume 
and Markham’s lateral ditch to irrigate farming lands.

. Iron Springs Mesa Irrigation Company of Montrose. 
Capitalized at $150,000. To carry on business of buying 
and building irrigation systems in Montrose and San 
Miguel counties.

Poudre Valley Reservoir Company. Capitalized at $500,- 
000 instead of $250,000 as originally planned. To carry on 
irrigation in Poudre valley.

Cedar Hill Lateral Ditch & Pipe Company of Paonia. 
Capitalized at $5,000. To take water from the Minnesota 
canal, county of Weld, to the region about Paonia, Delta 
county.

Bauer Lake Reservoir Company of Mancos. Capitalized 
at $20,000. To build several reservoirs near Bauer lake, 
Montezuma county, and also to take waters from Chicken 
and Lost creeks for irrigation purposes.

Laramie-Poudre Reservoirs & Irrigation Company of 
Fort Collins. Capitalized at $350,000. To secure waters 
from Laramie river and McIntyre, Rapid, Rawah, Fall, 
Deadman, Nun, Porter, Half Mile and Brinker creeks, with 
which to fill 14 natural basins or reservoirs, for the pur­
pose of irrigating Cache la Poudre valley. Also to ac­
quire the sites of the Dowdy and Twin Lakes reservoirs in 
Larimer county and to acquire all ditches possible. Also to 
acquire by purchase or otherwise, Deer, Snake and Erie 
lakes and all ditches and reservoirs connected with these 
systems. Also to secure the McIntyre reservoirs and site 
and the-franchises of the Mitchell lakes reservoirs in Weld 
county. These waters are to extend through ditches and 
canals to the north fork of Poudre river and then eastward 
to the McGraw reservoir and the eastern canal and reser. 
voirs.

in Weld county, to build new reservoirs, and to take over 
the Camfield irrigating ditch, diverting the waters of 
Crow creek for the purpose.

Oasis Irrigation Company of Delta. Capitalized at $25,- 
000. To irrigate country near Delta, taking waters from 
Leroux, Big Gulch, Timber Gulch and Lawland Gulch.

Coler Ditch & Reservoir Company of Walsenburg. To 
build and maintain several new reservoirs, to acquire the 
Huerfano Water Company’s rights and to get water from 
the Cucharas river.

Bijou Valley Land & Irrigation Company of Denver. 
Capitalized at $500. To acquire stock in irrigation projects 
in the county of Adams.

Beaver Land & Irrigation Company of Colorado Springs. 
Capitalized at $1,000,000. To acquire the Eight-Mile reser­
voir site, the Elgin reservoir site, and all ditches and 
canals connected with these systems. Also to build reser­
voirs, canals, ditches and laterals through Fremont, Pueblo 
and El Paso counties in a southerly, southeasterly and 
southwesterly direction. The water supply will be secured 
from the Four-Mile, Six-Mile, Eight-Mile, Twelve-Mile, 
Brush Hollow and Beaver creeks.

Beaver Water & Irrigation Company of Colorado 
Springs. Capitalized at $1,000,000. To be a carrier of water 
for the Beaver Land & Irrigation Company; to construct 
the Brush Hollow reservoir in Fremont county and to 
further irrigation in the counties of Fremont, Pueblo and 
El Paso counties.

East Mesa Ditch Company of Durango. Capitalized at 
$20,000. To convey and distribute waters from the Las 
Animas river throughout the Las Animas valley.

North Park Irrigation & Reservoir Company of Ft. Col­
lins. Capitalized at $200,000. To acquire the Mellem reser­
voir, ditches and irrigation system in Larimer county.

Lake Meredith Reservoir Company of Pueblo. Capital­
ized at $273,200. To acquire the Meredith reservoir and 
to carry on irrigation in Otero and Pueblo counties.

We Own 50 ,000  A cres
Of the finest land in Cheyenne - County, 
Colorado, all of which is carefully selected 
and near new and thriving railway towns.

Are You Looking- for an Ideal Location and 
Climate ?

H e r e  I t  I s  !

Write or call upon
N IC H O L S 6  F R IS S E L L

Local Office: 302-3 A n d r u s  B u il d in g ,
Wild Horse, Colo. MINNEAPOLIS, MINN.

T o  T u n n e l U nder M ou nta in  Range.

This company also plans to construct a tunnel through 
the range between Laramie and Poudre rivers for the car­
riage of the waters of the Laramie. The counties of Lara­
mie and Weld will be benefited by this project.

Wet Mountain Valley Reservoir & Irrigation Company 
of Canon City. Capitalized at $500,000. To acquire the 
Wret Mountain Valley reservoir, in Custer county, in the 
bed of the stream known as Grape creek, to complete the 
construction of the reservoir and to construct and main­
tain canals, ditches and laterals in that district.

Lewis Canal & Reservoir Company of Rocky Ford. Cap­
italized at $20,000. For constructing irrigating systems in 
Otero county.

Red Greek Ditch & Reservoir Company of Pueblo. Cap­
italized at $9,000. To construct a canal from the head­
waters of Red Creek to irrigate the surrounding country.

Kiowa Land & Irrigating Company of Denver. Capital­
ized at $20,000. To build reservoirs and canals to divert 
waters from Kiowa creek in Arapahoe county for irriga­
tion.

Moore Ditch & Reservoir Company of Fort Morgan. 
Capitalized at $15,000. To divert waters from Deer Trail 
and Muddy creeks through Adams and Morgan counties.

A nd S till T h ey  Come.

Flood Water Ditch & Reservoir Company of Greeley. 
Capitalized at $100,000. To take over the Drury reservoirs

COLORADO— NEAR DENVER

200,000 ACRES 
GOOD FARMING LAND

FOR SALE AT LOW PRICES

W A N T L A N D  C& S H E L T O N
(Colorado Land Headquarters)

814 Seventeenth St. DENVER, COLO.

COLORADO LANDS— DRY OR IRRIGATED
IN  L A R G E  T R A C T S .

Tell me the size you desire and I will submit tracts for selection.
I have some very desirable and money-making propositions. 

Small irrigated farms in the Greely district.

C. A. VAN SCOY, 1640 Broadway, DENVER, COLO.
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A. B. KELLY
R eal E sta te  and In v estm en ts

I make a specialty of large tracts for 
Colonization and Ranch purposes.

315-316 First Nat’l Bank Bldg., HOUSTON, TEXAS

WEST TEXAS
“ LAND OF O PPO R T U N IT IE S“

and an

IDEAL CLIMATE ■

For descriptive literature, address
E .  P .  T U R N E R

Gen’l Pass. Agt., Texas and Pacific Ry.
D A L L A S , T E X A S

D O  YOU KNOW
T h a t  th e  D e l ta  o f th e  R io  G ra n d e  in  T e x a s  c o n ta in s  

a b o u t  o n e  m illio n  a c r e s  o f th e  r i c h e s t  s e d im e n t  la n d  on  
E a r th ,  w ith  a b u n d a n c e  o f r iv e r  w a te r  fo r  i r r ig a t io n ?

T h a t  in  c lim a te ,  f e r t i l i ty  a n d  p ro d u c ts  i t  is  e q u a l to , o r  
s u p e r io r  to  th e  N ile  D e l ta  in  E g y p t?

T h a t  in  S u g a r  C a n e  e s p e c ia lly  i t  is  s u p e r io r  to  a n y  
p a r t  o f th e  w o rld ?

T h a t  in  T r u c k  g ro w in g  i t  p ro d u c e s  e a r l ie r  v e g e ta b le s  
a n d  f r u i t s  t h a n  a n y  o th e r  p a r t  o f th e  U n ite d  S ta te s ?

T h a t  i t  is  th e  g r e a t e s t  o n io n  g ro w in g  c o u n try  in  th e  
w o rld , n e t t in g  th e  f a r m e r s  fro m  $200 to  $400 p e r  a c r e ?

T h a t  c i t r u s  f r u i t s  a n d  figs c a n  b e  c u l t iv a te d  w i th  e n t i r e  
s u c c e s s ?

T h a t  th is  la n d , u n d e r  d itc h , c a n  be b o u g h t  fo r  fro m  
$50 to $100 a n  a c re ,  a c c o rd in g  to  lo c a tio n , e tc .,  a n d  la n d  
w i th o u t  i r r ig a t io n ,  h u t  c a p a b le  o f t h a t  d e v e lo p m en t, fo r  
$20 a n  a c r e  u p w a rd ?

T h a t  i r r ig a te d  la n d  is  w o r th  fu lly  $500 a n  a c re ,  b e ­
c a u s e  o f th e  p ro f ita b le  c ro p s  i t  w ill p ro d u c e , a n d  t h a t  i t  
w ill s u re ly  go  to  t h a t  p r ic e  in  a  fe w  y e a r s ?

T h a t  i t  is  s t i l l  “ a  c o u n tr y  in  th e  m a k in g ,”  a n d  t h a t  
th o s e  w h o  b u y  no w , w h e th e r  fo r  im m e d ia te  im p ro v e m e n t 
o r  in v e s tm e n t ,  w ill  s u re ly  r e a p  a  r ic h  re w a rd ,  w i th o u t  a n y  
p o s s ib il i ty  o f lo s s?

T h a t  I o w n  27,000 a c r e s  o f th is  la n d  in  H id a lg o  co u n ty , 
on  th e  R io  G ra n d e  r iv e r ,  a n d  h a v e  c a n a l,  a ll c o m p le te , 
r e a d y  fo r  i r r ig a t io n ?

T h a t  y o u  sh o u ld  a c t  q u ic k ly , fo r  th e  la n d  w ill in c re a s e  
in  v a lu e  a s  n e w  s e t t l e r s  a rriv e .?

F o r  m o re  c o m p le te  in fo rm a tio n , c a ll o r  a d d re s s  
J O H N  J .  C O N W A Y ,

509 A n d ru s  B ld g ., M in n ea p o lis , M inn .
O r B ro w n sv i lle , T exas..
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FORTUNES IN FIG ORCHARDS
T E X A S  FIG S A R E  W ORLD’S FA IR  PR IZ E  W INNERS

Fig  Preserver made at Aldine, near Houston, best known. Figs never fail to bear here. O n e  acre  se t  in Figs,  
and on e  tow n  lot at A ld ine ,  both for $ 2 3 0 .  Payable $10 down, $10 a month without interest, no payments when
sick, clear warranty deed in case of death. Single crop of figs more than pays cost of land and lot. Local cash market for fruit. I f you want to eDjoy 
life in South Texas under your own vine and fig tree, make a small, safe, profitable investment, better than bonds, savings banks or life insurance, write 
for particulars. Agents wanted.

E. C. R O BER TSO N , Gen’l Mgr, 316 Kiam Bldg., H ouston, T exas
R e a l  E s ta te  in  A ll  its R e la t io n s

THE CAUSES BACK OF CORPUS CHRISTES GROWTH.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

Corpus C hristi, Tex., A pril 20.—No city in the sam e 
period of tim e has ever experienced the  substan tia l and 
splendid grow th th a t have been the  portion of Corpus 
C hristi, Texas, during the  la s t th ree  years. D uring th a t 
tim e the  population has increased  fully 60%, w hile the  
am ount of business tran sac ted , in th e  ac tua l m easure of 
dollars and cents, has been augm ented probably 200%.

W hen such rem arkab le  in stances of p rogress as th is 
a re  recorded, in te res ted  people generally  like to know why 
they  occur. In th e  case of Corpus C hristi, th e re  are  th ree  
reasons of fundam ental im portance, as follows:

1st. The c ity ’s splendid geographical location w hich 
insu res its  com m ercial suprem acy.

2nd. Its m agnificent clim atic advantages which m ake 
it one of th e  m ost health fu l and delightfu l cities of the 
continent.

3rd. The w ondrous fe rtility  and productiv ity  of the 
lands contiguous to it.

S p le n d id  G e o g rap h ic a l  L o c a t io n .
Corpus C hristi is located a t the w estern  ex trem ity  of 

Corpus C hristi Bay—one of the  la rg es t and by fa r the  m ost 
beau tifu l and p ictu resque of the  m any bays th a t checker 
the  gulf coast. The splendid advan tages of its  location 
from  a com m ercial view point can be b e tte r  appreciated  
w hen it is s ta ted  th a t Corpus C hristi is located ju s t 150 
m iles from  th ree  of the  la rgest com petitive points in sou th­
w est Texas, San Antonio, 150 m iles no rthw est, Laredo, 
150 m iles w est and B row nsville, 150 m iles to the south.

Corpus C hristi occupies the  geographical cen te r of the  
vast section  circum scribed by the  c ities nam ed, a section 
which con tains a g re a te r percen t of undeveloped yet h igh­
ly p roductive land th an  any o ther region of sim ilar dim en­
sions in the  U nited  S tates, and a section, by th e  way, which 
is now being peopled and developed fa s te r  than  any o ther 
q u a rte r  of the  continent. B ecause of the  surpassing  advan­
tages of h e r location in re la tion  to th a t w onderful land, 
Corpus C hristi is destined to be the  com m ercial m etropo­
lis of sou thw est Texas. B ut Corpus C hris ti’s dream  of 
g rea tn ess  is based upon the  hope th a t she will one day be 
a deep w a te r port.

A bout tw en ty  m iles to the  east of the  city, the  federal 
governm ent is m aking deep w ater through A rkansas Pass, 
through  which the w aters of Corpus C hristi Bay and the  
Gulf of Mexico unite. One je tty  is com pleted a t the  pass 
and la s t congress appropriated  $490,000 for the  construc­
tion of th e  second. It is there fo re  eviden t th a t  the  gov­
ern m en t in tends to build a deep w a te r po rt som ew here in 
Corpus C hristi Bay. The citizens of Corpus C hristi are  
keenly  alive to the opportun ity  th a t confron ts them , and 
are  now  se tting  to work in an organized effort to get the  
governm ent to dredge a channel across the hay to the 
w harves of the  city. E very th ing  is in th e ir favor, and the 
p rospects for the  successful outcom e of the  undertaking- 
a re  exceedingly bright.

W i t h  Deep W a t e r  W i l l  be G re a t  C o m m e rc ia l  P o in t .
If Corpus C hristi ge ts deep w ater, she will a t once take  

rank  as one of th e  g rea t com m ercial points of the  land. 
W ith th e  com pletion of the  Panam a Canal, the  g rea t hulk 
of the  com m erce of the  w est th a t w ill seek an ou tle t to 
the  fa r  e a s t th rough  the canal will come to Corpus C hristi, 
for th is  city  w ill be th e  n ea res t U nited  S ta tes  po rt to the  
canal. Corpus C hristi will also be the n ea re s t A tlan tic  sea­
board po rt to the  Pacific and trans-con tinen ta l traffic 
routed  th is way, will save m ore th an  100 m iles of rail haul 
th a t is now  necessary  by the  sh o rte s t operated  route. 
W hen it is rem em bered  th a t tran sp o rta tio n  by w a te r costs 
on an average only one-seventh as m uch as by rail, the  
im portance  of th is saving is em phasized.

In any event, Corpus C hristi w ill be on the rou te  of the 
g rea t in ter-coastal canal w hich will sk ir t the  Texas and 
L ouisiana coasts from  the  Rio G rande to the  M ississippi 
opening, a broad highw ay of com m erce so th a t barges 
loaded w ith th e  rich  products of the  Texas coast country  
can m ove w ith unbroken  cargoes to the cities of the  no rth

and east. The federa l governm ent has a lready  m ade an 
appropriation  for the  construction  of th e  Corpus C hristi 
section of the  canal which will connect Corpus C hristi Bay 
w ith A rkansas P ass by a sh o rte r rou te  than is now available 
and open up Corpus C hristi as a seapo rt fo r vessels draw ­
ing 10 feet or less.

Among the  various considerations th a t claim  the  a tte n ­
tion of the  individual who is th ink ing  of locating  or invest­
ing in a certa in  city  or section, th e re  is none so im portan t 
as clim ate. It is the  Alpha and Om ega of hum an ex is t­
ence; it contro ls hea lth  and it de term ines w ealth.

U nexce l led  C l im a t i c  C on d i t io n s .
Corpus C hristi is located in a region w hich possesses 

clim atic conditions which are  unequalled in any o ther por­
tion of the  U nited S tates. E x trem es of h ea t and cold are  
unknow n. T he cool breezes of the  gulf am elio ra te  the 
effect of the  h o tte s t sunsh ine and w arm th  of th e  w aters 
th a t w ash the shores of the  bay, annul all chilling, w in try  
b lasts. The records prove beyond peradven tu re  or doubt 
th a t the  clim ate of the  Corpus C hristi country  is the  m ost 
equable in the  U nited S tates. L et the  records speak.

T his tab le  gives th e  h ighes t tem p era tu res  ever recorded 
by the  U nited  S ta tes  w eather bureaus a t  the  sta tions 
n am ed :
C o rp u s  C h r is t i  . 
S t. L o u is , M o .. . . 
K a n s a s  C ity , Mo
O m a h a , N e b .........
C h icag o , 111...........
,St. P a u l ,  M in n . . . 
N e w  Y o rk , N . Y
H a rv e ,  M o n t .........
D e n v e r , C olo . . . .

98 degrees,.
106
103
106
100100100
108
105

T his tab le  gives the  low est tem p era tu res  ever recorded 
by the  U nited S ta tes w ea ther bu reaus a t the  s ta tions 
n am ed :
S t. L o u is , M o ...................................................................
K a n s a s  C ity , M o ........................... .■...............................
O m a h a , N e b ........................................................................
C h icag o , 111..........................................................................
S t. P a u l,  M in n ...................................................................
N e w  Y o rk , N . Y ..............................................................
H a rv e , M o n t .....................................................................
D e n v e r , C o lo .................... .................................................

(* I n d ic a te d  a  t e m p e r a tu r e  b e lo w  z e ro .)

*22 deg-rees.

*32
*23
*41*6
*55
*29

D uring a period of 20 years the  therm om eter a t Corpus 
C hristi has gone below 20 degrees only on th ree  occasions 
and above 96 degrees only four tim es during  th a t period. 
Corpus C hristi clim ate is best in sum m er; it  is best in 
w in ter; it is best all th e  time.

On account of h e r m atch less clim ate, Corpus Christi 
ju s tly  m erits  h e r  repu ta tion  as the peerless sum m er and 
w in ter re so rt of the  southw est. T housands of seekers for 
health , p leasure  and recreation  v isit the  city  annually  in 
sum m er and w in ter to enjoy h e r m arvelous clim ate and 
splendid bay w ith its  unrivaled opportun ities for bathing, 
boating, fishing and hunting.

C e n te r  o f G re a t  V e ge tab le  Garden.
Corpus C hristi is the  cap ital of a rich domain which is 

know n and recognized as th e  early  vegetable garden of 
the  continent. B ecause of th e  m ildness of th e  clim ate, 
tru ck  and vegetables are  produced and m arketed  earlie r 
th an  in any o ther p a rt of th e  country. T here is no com-

Do You Want a Home or an Investment
in the Rio Grande Valley of South Texas.

Lands under Irrigation from five acre tracts up.
For particulars address

H A L L A M  CO LO NIZATIO N CO.
B R O W N S V I L L E ,  T E X A S

Room 306 Merchants Nat’l Bank Building
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petition, and grow ers get the  h ighes t possible m ark e t 
prices. Cabbage, cucum bers, onions, tom atoes and kindred 
tru ck  a re  shipped ou t by th e  carload and the ir grow ers 
realize profits th a t range from  $100 to $500 per acre  and 
frequently  more.

The clim ate  is also congenial to th e  production  of 
oranges, lem ons, figs, g rapes and various o ther fru its , and 
w ith  the  developm ent now under way, i t  is safe to pred ict 
th a t th e  Corpus C hristi country  w ill sho rtly  rival Cali­
fo rn ia  as a fru it producing section. I t possesses a tr e ­
m endous advantage in its  closer proxim ity to the  g rea t 
consum ing m arkets.

Cotton is, of course, the  bread and b u tte r  crop of Texas 
—th e  basic source of th e  s ta te ’s w ealth . The Corpus 
C hristi country  is th e  b est cotton country  in Texas, a  fac t 
w hich is firm ly estab lished  by s ta tis tic s  w hich prove th a t 
th e  per acre  yield of cotton in N ueces county, of which 
Corpus C hristi is th e  capital, is g rea te r than  th a t of any 
o ther county in Texas.

B ut th e  Corpus C hristi country  is a t its  b est in diversifi­
cation, th a t is to say, in the production of a varie ty  of 
crops. A one-crop country  is a poor m an’s land, bu t th a t 
section  Avhich g uaran tees  to the  tille r  of the  soil several 
chances to m ake crops during the  en tire  tim e of the  year 
is th e  country  w here fo rtunes are  frequently  made. E very  
m onth of th e  year is a farm ing  m onth in Corpus C hristi 
county and the  fa rm er can grow from  tw o to four on the 
sam e land each year. F o r exam ple, a w in te r tru ck  crop, 
then  a cotton  crop, then  sorghum , kaffir corn or som e like 
forage before th e  land is again  needed for w in ter truck . 
T here  are  m any fa rm ers in th e  section  contiguous to Cor­

pus C hristi who follow th is or som e sim ilar p lan year a fte r  
year, and, need less to say, they  are  the  m ost prosperous 
and w ithal independent fa rm ers in the  land.

S p le n d id  F u tu r e  Assu red .
T hus w ith her m agnificent location, h e r m atch less cli­

m ate, and h e r peerless ag ricu ltu ra l lands, Corpus C hristi 
•looks fo rth  to a  splendid fu tu re  which cannot fail to m ake 
h e r th e  g re a te s t city  of th e  Texas coast country, and prob­
ably, in time, the  m etropolis of the  s ta r  sta te .

Corpus C hristi today is a city of from  8,500 to 10,000 in ­
h ab itan ts . T hree ra ilroads reach out from  her confines to 
tap  rich  sources of trad e  th a t lie to  the  north , w est and 
south. E xcellen t educational, religious and social advan­
tages place th e  city  on a par in such m a tte rs  w ith the  best 
c ities of the  land.

T he w aters of th e  ad jacen t bay yield an endless supply 
of sea  food; as a resu lt, the  fish and oyster business has 
assum ed th e  proportions of an im portan t industry , and 
hundreds of thousands of pounds of fish and thousands of 
b arre ls  of oysters being shipped to d is tan t m arke ts  every 
year.

T he s ta te  encam pm ent grounds of th e  E pw orth  League 
a re  located  on th e  beach adjoining th e  city  on th e  no rth  
and thousands of the  adheren ts of M ethodism  in Texas 
congregate  th ere  every  y ear to renew  th e ir  zeal and enjoy 
the  p leasures of th e  sea.

The business m en of Corpus C hristi are doing every­
th ing  in th e ir  pow er to h asten  the se ttlem en t and develop­
m ent of the  m agnificent te r rito ry  of which th e ir  city  is 
the m etropolis. W ith  th is  end in view, they  stand  ready 
to a ss is t inqu irers in every  possible and consis ten t way.

MAGNITUDE OF TEXAS LUMBER INDUSTRY.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

H ouston, A pril 17.—T he s ta te  association  of lum ber 
dealers of the  s ta te  of Texas a re  in session th is week and 
will com plete their, labors tom orrow . A num ber of im ­
p o rtan t m a tte rs  have been acted  upon of considerable in­
te re s t to th e  dealers of th e  s ta te , p rom inent am ong which 
is the  adoption of an arran g em en t by w hich the  m em bers 
of th e  association  will co-operate w ith each o ther to a 
g rea te r ex ten t in handling  the  business. The association 
took a decided stand  aga in s t the  A ldrich bill. A fter lis ten ­
ing to an  address delivered by Royal A. F e rris , p res iden t 
of th e  A m erican E xchange N ational B ank of D allas on the 
subject, reso lu tions w ere passed p ro testing  aga in s t the 
passage of th e  m easure. The reso lu tions w ere im m ediate­
ly tran sm itted  by te leg raph  to each m em ber of the  Texas 
delegation in congress.

One of the  enjoyable fea tu res  of th e  session w as an 
address today by Ju s tice  John  W oodw ard, of the  appel­
la te  division of the  suprem e court of New York, on “The 
E volution of N ationality  Through Com m erce.” The ad­
dress w as a h is to rica l sketch  of the  grow th and develop­
m en t of the  U nited  S tates.

F rom  th e  repo rts  of the  officers of th e  s ta te  o rganiza­
tion  it is learned  th a t  during  the  y ear ending Septem ber 
1, 1907, T exas produced nearly  $30,000,000 w orth  of lum ­
ber, w hile i t  consum ed about $50,000,000 w orth  including 
lum ber for m anufactu ring  and ra ilroad  purposes. I t is 
an  in te re s tin g  fact th a t  the  s ta te  consum ed very  m uch 
m ore than  it  produced, and th is  fac t is due to  th e  very 
large developm ent th a t  is going all over the  sta te , and es­
pecially  in th e  sou thern  and eas te rn  section. Things are  
changing and it  is estim ated  th a t during th e  y ear ending 
Septem ber 1, 1908, T exas w ill produce $180,000,000 w orth. 
W hile it  is tru e  th a t the  s ta te  consum es m ore th an  it  pro­
duces it  m ust be borne in mind th a t th e  consum er of lum ­
ber in Texas has th e  s ta te  of L ouisiana and A rkansas to 
draw  from.

A g rea t deal of the  lum ber produced in th e  s ta te  is used 
in the  construction  of ra ilroads. T here  a re  som e 12,000 
m iles of ra ilroad  in the  s ta te  of Texas. Some of the  ab lest 
w rite rs  and o thers fam iliar w ith the  situa tion  seem  to 
th in k  th a t w ith in  the  nex t ten  years the  s ta te  will have 
fully 25,000 m iles of road, and yet th is  increased  m ileage 
would no t begin to  m eet th e  dem ands of com m erce. This 
added ra ilroad  developm ent will redound to th e  benefit of 
th e  lum ber m en of th e  sta te . On th is point, th e  secre ta ry  
of the  association  said in h is annual repo rt:

“T he law  says th a t a ra ilroad  com pany shall have a 
reasonable  re tu rn  for its  investm ent. The law  says th a t 
th e  ra ilroad  com m ission shall have th e  pow er to say w hen 
renew als shall be m ade to a reasonable  exten t. T he ra il­
road m anagers of the  s ta te  a re  on the  ground and a re  fa ­
m iliar w ith the  people and the  situation . E very  ra ilroad  
m agnate  in th is country, w ithout exception, I believe 
favors federal control. Suppose we w an t to  build ra il­
roads.' The s ta te  w ants it; the  ra ilroad  com panies w ant 
it ;  th e  people w ant it  and certa in ly  th e  lum berm en w ant 
it.’ W hat is going to bring  i t  about? N othing in the  world 
bu t harm ony and good feeling. T hese are very sim ple and 
com m onplace sta tem en ts  bu t they  a re  m a tte rs  of fact, and 
we are  bound to come to a  conclusion, and th a t conclusion 
m ust be e ith e r for or aga in s t us. The ra ilroads m ust m ake 
concessions. T he shippers m ust m ake concessions and

th e  pepple m ust m ake concessions. And the  ra ilroad  com­
m ission has upon it, in my opinion, a g rea t responsib ility  
in applying the  law s handed to them . I look upon it  as a 
p lain  duty on th e  p a rt of the  lum berm en and th e  ra il­
roads to aid  the  com m ission as fa r as it  is in th e ir  pow er 
to  do.”

In an o ther p a rt of his rep o rt th e  secre ta ry  said ; “It 
is adm itted  that, every th ing  depends upon the  farm er. If 
the  farm er gets good prices for his cotton, hogs and corn, 
we can get a good price for our lum ber. Mr. R. T. Mil­
ner, com m issioner of ag ricu ltu re , has suggested  to  the 
farm ers th a t they  do not p lan t as m uch cotton in 1908 as 
they did la s t year. W e are  bound to agree w ith him, and 
it  is only n a tu ra l th a t we should. W e w ant a good price 
for lum ber of course, but we w ant th a t  price to come about 
by na tu ra l causes, and w hen we say th a t we w ant a good 
price for our lum ber, we m ean also th a t we w an t a reason­
able re tu rn  upon our investm en t.”

R iv e rs  and H a rb o rs  Congress W o r k .

A nother im portan t event in the  Gulf coast of Texas 
th is w eek is th e  v is it of Hon. John A. Fox, of A rkansas, 
a  m em ber of th e  board of d irec to rs of the  national rivers 
and harbo rs congress. Mr. Fox is touring  th a t portion 
of th e  s ta te  w hich will be m ost benefited by th e  im prove­
m ent of the w aterw ays of the country  and especially  those 
of south Texas, in the  in te re s t of the  g rea t w ork the or­
ganiza tion  has undertaken  to perform . He is seeking the  
fu llest co-operation of the  cities and tow ns in the  en te r­
prise  and has m et w ith m uch success w herever he has 
been. He has ju s t re tu rn ed  from  a tr ip  through the  
B row nsville country  and spent today in th is city. He w as 
tendered  a recep tion  by th e  business men of the  city a t 
the  Rice hotel tonight. At a banquet w hich followed th e  
reception , Mr. Fox delivered an address in which he d is­
cussed a t g rea t leng th  the  im portance of the  w ork under­
tak en  by the  congress. He said in pa rt;

“N otw ithstanding  th e  fact th a t th ere  has been m uch 
adverse critic ism  of th e  rivers  and h a rb o rs  bills in th e  
past, and although appropria tions for such im provem ents 
as are  being carried  on along the  w aterw ays in th e  sou th ­
ern  portion  of T exas have in the  p a s t been extrem ely  
m eager and parsim onious, still th rough  th e  un ited  efforts 
of th e  people form ing th is g rea t association , we succeeded 
in 1907 in prom oting such publicity  and in d issem inating  
such in form ation  regard ing  th e  advantage of these  im- 

i p rovem ents th a t congress listened  to our dem and and se t 
aside for river and harb o r im provem ent la s t year a to ta l 
of m ore than  $93,000,000, th e  g rea te s t am ount ever ap ­
p ropria ted  for continuously carry ing  on th is g rea t work.

“W hat we are  striv ing  to do, how ever, is to continue 
th is ag ita tion  and so thoroughly  aw aken public sen tim en t 
no t only in Texas bu t in all p a rts  of the country, th a t con­
gress w ill a t its  nex t session adopt a policy th a t will m ake 
such large sum s available a large sum each year instead  
of every th ree  years. T his policy w hen adopted will en ­
able the  various im provem ents th a t are  needed in the 
w aterw ays of the  country  to be m ade a t once.”

Mr. Fox sta ted  th a t such a policy would m ake possible 
the  im provem ent of all of the  w aterw ays now contem plat­
ed in south  Texas and th is  developm ent will m ean m uch 
in aiding the fa rm ers of the  s ta te  in the  shipm ent of th e ir 
products a t less ra te s  of tran spo rta tion .
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C O R P U S CHRISTI, T E X A S, 
V E G E T A B L E  LA N D S

I can furnish for colonization, from 160 to 5,000 acres, j 
at right price. Close to R. R.

W. GILLIS, C orp us Christi ,  T exas

0  0  jC S
FIN E COLONIZATION PROPOSITION.

From 8 to 12 miles of Stanton, county seat of 
Martin county. All good farming land.

Price $10.00 per acre. Terms reasonable.
S T A N T O N  R E A L T Y  CO., S ta n to n ,  T e x a s

The R IC H EST SPO T in T E X A S
T h e G reat G arden and  F ru it Belt.

We have thousands of acres in both large and small tracts. Prices from 
$8.00 per acre up, according to location and size.

For further information, call or address
C. S. L A C Y  (& S O N S

Land and Immigration Agents VICTORIA, TEXAS

FO R  S A L E 3 0 . 0  0 0 A C R E S  of rich 
black land, lu miles of railroad 

front. No better colonization tract in Coast Country. 
Other large tracts suitable for investment or colonization.

Write for particulars.
C R A IG -H l/G H E S LA N D  CO.

C O R P U S  C H R IST I. T E X A S

STOP SPENDING YOUR MONEY
for Coal. —Use it to buy a Farm under the great- 

. est Irrigation Canal in the Lower Rio Grande 
Valley, at M E R C E D E S ,  T E X A S .

G E O .  S.  F R E E M A N

W RITE for our new list of splendid bargains in 
rich, black lands. Large and small trac ts  suit­
able for the  farm er and colonizer.

TEXAS COAST LAND CO.
Victoria, Texas

Panhandle Farms 
on Easy Terms.

C o n v en ien t to  good  to w n  on ra ilro ad . W e 
a re  subdiv id ing  and  selling  in sm all t r a c t s  
th e  w ell-know n H e re fo rd  G rove ra n c h  land  
in C hildress C ounty . This ra n c h  co n ta in s  as 

fine fa rm ing  lan d  as c an  b e  found  in th e  P a n h an d le . A lfa lfa , c o tto n  
an d  all k inds o f g ra in  c ro p s  g ro w n  su cce ss fu lly  on th is  ra n c h  fo r  sev ­
e ra l  y ea rs . P r ic e s  re a so n a b le , T e rm s easy .

U. S .  W ED D IN C TO N , M a n a g e r  
C H I L D R E S S ,  T E X A S

Sugar Beet and PANHANDLE
W heat Lands OF TEXAS
See Us for A ttractive Colonization Tracts.

C U R R IE  &  DOHONEY,
C arso n  Building, Am arillo, Texas

1 3 3 3  A C R E S
18 miles south of Falfurrias. lying alongside the R. R. 
survey from Falfurrias to Hidalgo; a fine bargain at 
$6.00 per acre. For further information write

MAH0NY REAL ESTATE CO., Falfurrias, Texas

COLONIZATION LANDS IN TEXAS
| 41,600 a c r e s  in  T e r r e l  C o u n ty  T e x a s , 70% a g r ic u l tu ra l ,
| $3.00 p e r  a c re .

81,230 a c r e s  in  T e r r e l l  C o u n ty , T e x a s , 75% a g r ic u l tu r a l  
$3.00 p e r  a c re .

20,480 a c r e s  in  V a l V e rd e  C o u n ty , T e x a s , 75%  a g r i -  
j ;  c u l tu r a l  $3.00 p e r  a c re .
! —or—
I1 W ill se ll th e  th r e e  t r a c t s  c o m b in e d  a g g r e g a t in g  143,360 

a c r e s  fo r  $2.80 p e r ' a c re .
T e rm s  10% o f p u rc h a s e  p r ic e  c a s h , 10% in  s ix  m o n th s  

a n d  10%  in  tw e lv e  m o n th s ,  b a la n c e  in  a n n u a l  p a y m e n ts  
j o f 10% e ac h , a ll a t  6% in te r e s t .  L ib e r a l  r e le a s in g  p r iv i -  
j le g e s  w ill be  g iv e n  to  p u r c h a s e r  w h o  d e s ir e s  to  re s e ll  fo r  
[ c o lo n iz a tio n .

THE HAILE LAND COMPANY
P. O. B o x  2 7 3  B R A D Y , T E X A S

B u y  W h e r e  Y o u  Get

WATER FOR IRRIGATION
A T  C O S T .

We have for sale 12,000 acres choice lands, from 
3 to 7 miles east of Brownsville, on the

Indiana Co-operative Canal
in tracts of any size to suit, from ten acres up, on 
easy terms. It will pay you to investigate our 

proposition.

E . F . ROW SON & CO,
The White Front Office B r o w n s v i l l e ,  T e x a s

3 2 , 0 0 0  ACRES OF LAND
In  C e n t r a l  W e s t  T e x a s , 75%  c h o ice  a g r ic u l tu r a l  la n d . 

P le n ty  o f w a te r  fro m  60 to  120 fe e t .  A m p le  firew ood . 
N o r th  C o n ch o  R iv e r  r u n s  th r o u g h  th is  p ro p e r ty  fo r  tw o  
m ile s . T h o u s a n d s  o f fine  p e c a n  t r e e s  a lo n g  th is  s t r e a m .
R a i lro a d  p ro je c te d  th ro u g h  ed g e  o f t r a c t .  O w n e r  l iv e s  
in  E u ro p e . F in e  c o lo n iz a tio n  p ro p o s it io n . L a n d s  w ith in  
fo u r  m ile s  o f th is  b e in g  s e t t le d  ra p id ly  b y  I ll in o is  a n d  
Io w a  f a r m e r s  w h o  a r e  p a y in g  $20 to  $25 p e r  a c r e  fo r  
sm a ll, u n im p ro v e d  t r a c t s .  W e  a re  e x c lu s iv e  a g e n ts .  
T e rm s , $8.00 p e r  a c re ,  o n e - f o u r th  c a s h , b a la n c e  s ix  a n ­
n u a l  p a y m e n ts  a t  7% in te r e s t .  W e  h a v e  p le n ty  o f o th e r  
la rg e  a n d  s m a ll t r a c t s  s u i ta b le  fo r  in v e s tm e n t  a n d  c o lo n i­
z a t io n .

Jackson, Hicks & Jones, San Angelo, Texas

T E X A S L A N D
In  the  E l P a so  V alley  of the R io  G ran d e  is the  m ost 
fe r tile  spo t in  the w orld . In  c lim ate , fe r til ity  and p ro ­
ducts it  is su p e r io r to  the D elta  of the N ile.

T he E le p h a n te  B u tte  D am  now  b e in g  b u ilt by th e  U n ited  
S ta te s  G o v e rn m en t n e a r  E l P a so , T ex as , is th e  la rg e s t  irr i­
g a tio n  p ro j e c t  in th e  w orld . W e ow n  and  c o n tro l m ore  land  
in  th is  va lley  th a n  any  o th e r  ag en cy . W e  c a n  sell you land  
$25.00 to  $100.00 p e r  a c r e  t h a t  c a n  b e  m ad e  to  p ro d u c e  from  
$200 to  $600 p e r  annum . This is y o u r o p p o rtu n ity  to  m ak e  a 
fo r tu n e  in L and .

T H E R E  W IL L  N E V E R  B E A N O TH E R  LA N D  CRO P
F o r  fu r th e r  in fo rm a tio n  w rite  to

R e f e r e n c e ;  AUSTIN & MARRF ir s t  N a tio n  B ank , A V U l I I l  W  1
E lP a s o ,  T e x as  E L  P A S O ,  T E X A S

W EST T E X A S
Offers Many Opportunities for the Actual Settler.

W e need men for the  small farm s—A l­
falfa,—Dairy, — T ru ck , — and F ru it  
F arm in g  yield b e tte r re tu rn s  in the j 
P E C O S  V A L L E Y  th a n  in any o ther 
section.

W e h av e  lo ca tio n s  th a t  w ill in te re s t you ; w rite 
to  us, o r  come see us ; you will w ant to  s tay . ■

PECOS ABSTRACT CO., Pecos, Texas J
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F rom  th e  “ C O W B O Y ”  to  th e  “ M A N  W IT H  T H E  H O E ”

SPLENDID LANDS IN SOUTHWEST TEXAS ^ S ĥ M : sdeep’rich
We are offering our Cattle Ranches in Froi, LaSalle, Zavala and Dimmit Counties, Texas, for sale, in tracts of 

Twenty-five Hundred to Th^ty Thousand acres, ten to fifteen miles from Railroad.
P R IC E , R IT C H E Y  6  B U T T L E S , P. 0. Box 1084, S A N  A N T O N IO , T E X A S

ADDITION PROPERTY AND LAND FOR SALE
One 300 acre addition to San Antonio. Very desirably located ; near 

the famous Hot Sulpher Springs.
Also, one 170 acre addition within the city limits of San Antonio, 

high ground, north side.
And want agents to help sell 40,000 acres of Live Bee land, the very 

best f arm land in Texas.
Clifton George, Mackay Building, San Antonio, Texas

18,000 A c r e s  of L and
at C O T U L L A , T E X A S

We have subdivided the above tract of land and are 
selling to the small farmer in any size tract. Our 
prices average $15.00 per acre in small tracts. This 
land is in the famous Bermuda Onion Country, where 
$250.00 per acre net is made each year.

We solicit correspondence.

W. I. N I C H O L S O N  <S CO.
S a n  A n to n io , T e x a s

The Garden Spot of the Southwest
is the

Gulf Coast Country of Texas.
W rite

The Allison-Richey Land Co.
S a n  A n t o n io ,  T e x a s ,

for illustrated descriptive literature.
For rates and routing write our eastern office, Union 

Depot, Kansas City.
Branch Offices:—Victoria, and El Campo, Texas.

T E X A S  L A N D S
1 0 .0 0 0  A cres ,  10 miles from Railway, 90 miles w est of San Antonio. 

Practically all rich agricultural land, chocolate loam and black soil, 
clay subsoil. Abundance shallow well water. Fine tract for subdi­
vision. Price $10.00 per acre.

2 2 , 0 0 0  A cres , Zavalla County. 30 miles sw  of Uvalle. 85% strictly  
first class rich tillable land; flowing artesian well near center of tract.

4 0 .0 0 0  A cres ,  on Railway, south of San Antonio; two-thirds tillable; 
well watered. A fine ranch proposition and offered now very cheap. 
Price, $4,00.

We only handle large tracts Have sold over 300,000 acres Texas 
land in past 18 months. Every buyer has made money.

No better investment on the continent today than Texas Lands. 
Write us.

C O FFM A N  W ARREN
10 B lu m  S treet  S A N  A N T O N IO , T E X A S

M E X I C O  L A X D S
P r ic e  p er  acre,

N o. o f A c re s . TJ. S. C u rre n c y . In  s t a t e
4.500,000 $.35 Q u e re ro .
1,200,000 .50 C o ah u ila .
1,000,000 .35 T a m a u lip a s .
1,000,000 .75 T e p ee .
1,000,000 1.00 S o n o ra .

860,000 .60 C h ih u a h u a .
632,000 .95 D u ra n g o .
466,000 .35 T ep ee .
300,000 1.50 V e ra  C ru z .
282,000 1.65 C h ia p a s .
135,000 1.35 Ja lisc o .
130,000 .85 T a m a u lip a s .

65,000 1.00 O axaca.
17,000 .75 Z a c a te c a s .

M E X IC O ’ L A N D  & C O L O N IZ A T IO N  C O M P A N Y .
T . & P . T ic k e t  office, 6 th  & M ain  S t., F o r t  W o r th , T e x a s . 

J o e  J o h n s o n , G en . M gr.

T E X A S  LAND
4 4 . 0 0 0  a c r e s  in McMullen county, fronting 8 miles on 
the Frio River and 10 miles on the Nueces River. 60% 
open prairie land. Oil, coal and gas have been found on 
adjoining tracts. 90'/° is fine agricultural land. The best 
large body of land in Texas. Price $7.00 per acre. Write 
for complete information and Blue Print.

H id a lg o  C o u n ty .
1 0 .0 0 0  a c r e s  in Hidalgo county. 98% fine agricultural 
land. Proven artesian belt. A fine body of land to di­
vide into truck farms. Write for Blue Print and full de­
scription.
J. A. Clopton, 102 W. Houston St., San Antonio, Texas

T E X A S  L A N D S
2 3 .0 0 0  a c r e s ,  near railroad, in onion, truck and fruit belt; practi­
cally all agricultural; chocolate loam soil, clay subsoil; gently undula­
ting surface; abundance of water 125 to 150 f e e t ; 4 good wells, with 
windmill; annual rainfall 26 in ch es; a fine colonization proposition. 
Price $8.00 per acre.
8 .0 0 0  a c r e s , 2V2 miles from railroad ; black, sandy loam; no waste 
land ; gently undulating ; abundant water at shallow depth ; about 50 
miles from C oast; practically below frost line ; fine tract to subdivide 
and colonize. Price $10.50 per acre.
8 .0 0 0  a c r e s ,  on two railroads ; all agricultural; level, open country, 
very little b ush, no pear; black land, clay subsoil; excellent tract to 
colonize. Price, $7.50 per acre.
We are also exclusive agents for the I. & G. N . R. R. lands in Webb. 
Dimmit, Kinney, Val Verde, Crockett and Terrell Counties. Prices $2.00 
to $4.00 per acre. Tracts 5,000 to 50,000. Write for literature.
Nicholson, Furnish & Smith, Moore Bid., San Antonio, Tex.

I anrl fni* f  nlnnirnfinn 70 ,000  A c r e s  of Nueces Val-Lana ior Loionizauon ley Land_ the Garden sPOt of
Texas. Home of the Onion and the Pecan. 20,000 acres can be irrigated. 
The best irrigation proposition and the greatest bargain in the South­
west. Price, $(5.C0 per acre. Easy terms.

R. H. RUSSELL, 315 Navarro St., San Antonio, Texas
Minneapolis References.

! 25,000 Acres of Choice Farming Lands £}£*
the Southern Pacific railroad in Zavalla county, Texas, where you get 
the best of drinking water in inexhaustable quantities at from 50 to 150 
feet, together with the richest soil, 85% of which is tillable. Price for 
the entire tract, $6.50; in blocks of 14,000 acres, 7,000 acres and 4,000 
acres, $7. For further information, write us.

CARTWRIGHT, TAYLOR & CO.
227  E. Houston Street, San Antonio, Texas

CHEAP MEXICAN LANDS BUY NOW
PRO SPERITY is written all over Mexico and Texas. Land bcught 

there now will yield fortunes. We have some choice grazing, agri­
cultural and timber tracts for sale very cheap. Land very fertile, det 
lightful climate, fruits and garden truck grow abundantly.' Don’t wai- 
till prices r ise -b u y  now. Write us at once for prices and size of lots

PHINNEY & BUTTERFIEID so Conroy Bidg .I l i m n u i  CV D U 1 1 L D T I L L U ,  SAN ANTONIO, TEXAS.

P R A T H E R  & G A R R E T T
W A C O ,  T E X A S

R E A L  E S T A T E
F A R M S  L O A N S  N E G O T I A T E D

We can invest your idle money at a good rate of interest. Let us refer 
you to some people you know for whom we have made investments. 

Reference by special permission: National City Bank of Waco

CAPITOL LAND 4  INVESTM ENT CO.
AUSTIN. T E X A S

Bargains in Large Tracts for 
Colonization in Texas and Mexico

W r i t e  f or  D e s c r i p t i o n s  and P r i c e s .
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TO GROW SUGAR ON LARGE SCALE.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t .)

San A ntonio, A pril 20.—Texas is p reparing  to  go into 
the grow ing of sugar cane and refining of sugar on a large 
scale. The pen iten tia ry  board early  th is year recom m end­
ed and the  governor has approved a plan to purchase two 
of the  la rg est sugar p lan ta tions in th is s ta te . T hese con­
sis t of the  C unningham  p lan tation , know n as Sugarland, 
and th e  R iddick p lan ta tion , both in F o rt Bend county. 
W hen th is deal is consum m ated the  s ta te  of T exas w ill be 
th e  la rg e s t single sugar p roducer in th e  southw est.

T his proposed action  grow s out of the  fac t th a t since 
slavery  w as abolished the  cane sugar industry  has been 
largely  carried  on by convict labor by m eans of a system  
of leases. This system  has long been a sore spot in 
Texas, and p e rs is ten t rum ors have gone up and down the 
s ta te  about the  tre a tm e n t of the  convicts so leased. U n­
der th e  new  arran g em en t the  handling  of the convict labor 
will be done d irectly  by th e  s ta te , and its  regulation  will 
be en tire ly  under contro l of th e  s ta te  leg isla ture .

The Sugarland p lan ta tion  is one of the  finest of the 
kind in th e  south. I t consists of 15,000 acres, of which
12,000 a re  under cultivation . Some 6,000 or 8,000 are  in 
sugar and the  rem ainder in corn, cotton  and fodder crops. 
Some 1,300 or 1,400 acres are  under irriga tion  from  the 
Brazos river.

The m ills have a capacity  of 50,000,000 pounds of sugar 
annually . D uring the  sugar season th is g rea t p lan t gives 
em ploym ent to an arm y of 1,000 w orkers. The p lan t con­

sists of a refinery, and two sugar m ills all equipped w ith 
the  la te s t m achinery , of a store, boarding house, re s ta u ­
ra n t and cooper shop, besides th e  15,000 fertile  acres. The 
refinery  produces 600 to 700 barre ls of refined sugar a  day.

As th e  ou tpu t of th e  s ta te  sugar refinery and p lan ta ­
tion will be very large, th e re  is every reason to hope th a t it 
w ill be able to wage a successful w arfare  ag a in s t the  sugar 
tru st, especially  since i t  is con tra ry  to law to sell tru s t 
m ade goods openly in Texas, and sec re t con trac ts  by job­
bers in tru s t m ade sugar would soon be show n up. Be­
n ea th  the sh e lte r of th e  s ta te  refinery  m ay also be able 
to engage successfully  in business, and in Texas a sugar 
industry  will probably develop in the  n ex t few years which 
will be able to com pete w ith th e  sugar tru s t  in o ther sta tes.

T here  are  already  a num ber of sugar m ills in Texas. 
The developm ent lias been especially  rapid  n ear B row ns­
ville and along the  Rio G rande in the  la s t few years. The 
sugar cane grows th ere  to g rea t perfection , m atu res  early  
and labor is cheap there . The first prize for ribbon cane at 
the  St. Louis exposition was won by cane grow n by John 
Closner, sheriff of H idalgo county, on the  Rio Grande. B. 
F. Yoakum, the  head of the  Rock Island-Frisco railroad  
system  is the  head of a big syndicate  th a t a  little  over a 
y ear ago bought up a g rea t tra c t  of Rio G rande .sugar 
lands. Many L ouisiana p lan te rs  have also come into th a t 
section. C lim atic and labor conditions are  com bining 
th ere  to revolutionize the  sugar business and build up a 
g rea t sugar industry  in Texas.

CALIFORNIA ORANGE GROWERS LOOK TO TEXAS.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

San A ntonio, April 20.—C alifornia orange grow ers are  
planning an exodus into the  orange lands of Texas, accord­
ing to J. P. Million, now a res iden t of A rdm ore, Okla., but 
form erly a res id en t and orange grow er in San B ernardina, 
C alifornia. “The average C alifornia orange grow er,” said 
Mr. Mullen to the  B usiness M en’s Club of San Antonio, 
“is p rac tica lly  a t the  m ercy of the  ra ilroads and the  sellers 
of w ate r irriga tion  and com post for fertilizing . C harges 
for these  necessities have grown g rea te r each year, and the 
o range grow ers th ere  a re  in a s ta te  of rebellion. E xcept 
in the  case of th e  big grow ers, who a re  corporations, they 
are  unable to p ro tec t them selves. I purchased  m yself a 
grove of 25 acres in the San B ernard ina  d is tric t, paying for 
it $50,000. The re tu rn s  prom ised m uch in sp ite  of th is 
heavy in itia l cost, but the  w ate r ren ts , com post charges, 
and inceasing  taxation  m ade th e  burden  too heavy for me. 
I seized the  first good opportun ity  I had to sell out. A 
g rea t m any o thers are  g roan ing  under such burdens, ready 
to seek new er and less expensive fields.

“In fact, a group of C alifornia orange grow ers has 
a lready  sen t an  expert into th e  orange country  of th is 
p a rt of Texas, who a fte r  a carefu l soil survey and thorough 
investigation  of the  conditions has m ade a favorable report. 
The fac t th a t orange lands in C alifornia b ring  from  $1,000 
to $2,000 an  acre, w hile Texas orange lands, according to 
th is expert, equally good, b ring  from  $30 to $60 an  acre, 
offers a possib ility  for the  sm all g row er to get in on the  
ground floor. The T exas lands too are  nearly  2,000 m iles 
n ea re r the  m arket, and tran sp o rta tio n  by w ater is possible.

“A lthough a g rea t m any Texas fa rm ers a re  pu tting  a 
few acres in oranges, th e  num ber would be g re a te r if they 
realized  th e  possibilities. T hese m en a re  grow ing vege­
tab les betw een the  young orange trees, and m aking a liv­
ing, and in a few years w ill dem onstra te  a new  industry .

“I believe th a t Texas has a g rea t fu tu re  in th e  ra ising  qt' 
c itru s fru its . I hope to have a p a rt in it  m yself, and expect 
to see o ther orange grow ers from  C alifornia come into th is 
section  and tak e  advan tage  of the  s itua tion .”

D isco ve r  B ig  K a o l in  Deposi ts .
W onderful kaolin  deposits in Edw ard county about 70 

m iles from  th is city  have la te ly  been acquired  by a Chicago 
synd ica te  in w hich San A ntonio cap ita lis ts  a re  in terested , 
and will supply the  p o tte ry  w orks n o t only in th is country  
bu t in Europe. This kaolin  has been analyzed by the  Havi- 
lands of F rance , and pronounced as fine as any kaolin  in 
th e  world. I t has no t been w orked before on account of 
som e flaw in th e  title  to the  land, bu t th is has now been 
s tra ig h ten ed  out, and a big developm ent will tak e  place. 
The quality  of th is kaolin  allows th e  finest and m ost deli­

ca te  china to be m ade from it. U ltim ately  it  is hoped to 
estab lish  a po tte ry  w orks n ear th is city and to m anufactu re  
a Texas china th a t will be unequalled.

H a v e  B ig T o u r i s t  Bus iness.
D espite the financial depression the  coming of the  to u r­

is ts  to San Antonio th is w in ter has equalled the  m ore pros­
perous years th a t preceded. B etw een 12,000 and 15,000 
people have been in th is city  during th e  p resen t w in ter to 
escape the  b it te r  cold of the  no rth . The g rea te s t num ber 
of autom obiles th a t has been brought here  by w in ter to u r­
ists have been on the  s tre e ts  th is  w inter. The w ea th er has 
been perfec t and the  fine roads in th is county have fu r­
n ished g rea t sport for the visitors. The hom eseekers’ 
m ovem ent, w hile no t quite as large as la s t year, has shown 
very  m uch less dim inution than  w as an tic ipated , from 
one to two tra in  loads a w eek have arrived  here, and a 
tra in  th a t  cam e in la s t w eek brought 1,500 people. Many 
new  colonization schem es have been pu t on the  m arket 
since C hristm as, and the  w ork of b reak ing  up the  old 
ca ttle  ranches in to  sm all farm s goes on in terrup ted ly . 
T he m ost in te restin g  of these  is the  R iveria  of the  gulf 
coast, w here a num ber of w ealthy  Chicago cap ita lists  are  
m aking a w in ter colony, w ith  40 m iles of boulevards, parks 
and plazas, bath  houses, tro lley  system  and every m odern 
convenience.

Increase in P e a n u t  A c reage .

Four tons of Spanish peanu ts ra ised  in Texas have ju s t 
been ordered by the  departm en t of ag ricu ltu re  of th e  In­
dian governm ent, and will sho rtly  be shipped from  th is city 
to Bombay, India. News of the  developm ent of th e  peanut 
as a forage crop in Texas having reached India, th a t coun­
try  will experim ent w ith the  p lan t as a stay  aga in s t th e  o 
tim es of fam ine w ith  which it is afflicted. The value of 
the  peanut for stock feeding has been am ply dem onstrated  
in th is p a rt of Texas. L ast year thousands of acres w ere 
grown. In some cases the  peanu ts w ere baled and handled 
as any o ther forage crop, in o thers the hogs w ere tu rned  
in to  the peanu t fields and fa ttened  for m arket. P eanu ts  
transfo rm ed  into pork a re  im m ensely profitable. Fancy 
peanu ts are  also raised  for hum an consum ption. T his year 
th e  acreage in peanu ts has been im m ensely increased , and 
it will soon become one of the stap le  crops. A num ber 
of peanu t mills are  under construction , and the oil will 
be expressed. Pigs, peanu ts and p rosperity  is the  sou th­
w est T exas fa rm er’s shibboleth ju s t now.

<£ 1 O H 0 0 0  Represents the annual business of a 
« p i j W V j V W  large Southwestern wholesale con­
cern, in which we are offering the sale of a controlling 
stock interest. Opportunities for further development 
unlimited. Write promptly for information.

R. H. W E S T E R  CO.
3 2 0  E ast H ou ston  S treet, S A N  A N T O N IO , T E X A S
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OPPORTUNITIES
In irrigab le  farm ing  land in the  Rio G rande Valley 

n ea r E l Paso, 4,000 acres  close to the  ra ilroad  and on 
irriga tion  ditch, all level land of fine loam, as produc­
tive as the  riv e r N ile; a t  $17.50, te rm s one-third cash 
and balance in one and tw o years. This is the  biggest 
bargain  of its  k ind and will surely  advance in price 
to $100.00 per acre  and above w ith in  a sho rt tim e.

10,000 acres the finest tra c t of farm ing  land in the  
Rio G rande valley  situa ted  on th ree  ra ilroads and ir ­
riga tion  ditch, all fine loam, close to  the  city of E l Paso, 
Texas*, a t $30.00 per acre, one-third cash, balance in 
one, two or th ree  years. A djoining land now sells a t 
$50.00 to $100.00 per acre. T his is a fine colonization 
proposition, the  land will produce m ost anyth ing  in th is 
fine clim ate.

360 acres of fine farm ing  land, the  ra ilroad  runs 
through  a portion  of it, only a few steps from  the  s ta ­
tion, a t $8,000.00. T erm s onfe-third cash, balance in one 
and tw o years. T his is a fine proposition on such a 
sm all investm ent.

46 acres, every foot of the  land under a high s ta te  
of cultivation , such as fru it trees, v ineyard , alfalfa, 
etc., houses, out houses, large pum ping p lan t th a t will 
pum p 600 gallons per m inute, will produce th is year 
$4,000.00 in crops. P rice  $6,600.00, te rm s tw o-thirds 
cash  and th e  balance in one year.

60 acres of fine valley land, little  or no brush  on it, 
level and easy  to b ring  it  under cu ltivation ; price $42.50 
per acre, one-half cash and balance one and tw o years.

4 surveys of 18 9-10 acres each, not adjoining, a to ta l 
of 75.6 acres, all level and good farm ing  land a t  $25.00 
per acre. T his is one of our big bargains. Adjoining- 
land sells now a t $50.00 an acre.

288 acres all fine level land under irriga tion  ditch 
and easy  to pu t under cultivation . T his tra c t consists 
of three" trac ts , one con tains 96 acres, ano ther 144 and 
the  th ird  48, and all lying only a few hundred  yards 
apart. P rice  $12.50 per acre, one-half cash and bal­
ance one and two years. I consider th is a fine invest­
ment.

172% acres of land  all under cultivation , one of the 
finest farm s in the  valley; it  will cu t about 850 tons of 
a lfa lfa  th is season th a t can be sold a t an average of 
$14.00 per ton. P rice  $105.00 per acre, one-half cash 
and th e  balance in one and two years.

100 acres, one of the  finest tra c ts  of land in the 
valley, all level, p rac tica lly  clean of brush , jo in ing m ain 
ditch, only $42.00 per acre, one-half cash and balance 
in one and two years, th is is a good buy.

67 acres of cleaned land only a few yards from  
m acadam ized county road, easy to  pu t in under cu ltiva­
tion. P rice  $42.00 per acre, one-half cash and the  bal­
ance in one and two years.

320 acres n ear Deming, N. M., a well im proved little  
ranch  w ith house, out houses, pum ping plant, wells, 
d itches, w indm ills, stock, etc. T his is a fine proposi­
tion, price $3,500.00 cash.

A fine hay ranch  n ear Deming, N. M., consisting  of 
600 acres, all under good w ire fence, 200 acres pa ten ted  
land, 12 acres seeded to alfalfa, two good pum ping 
p lants, p len ty  of good w ater for irrig a tio n  purposes a t a 
depth  of from  5 to 20 feet, w indm ills, hay wagons, one 
2,000 gallon wooden tank , one reservo ir 100 fee t square 
and 5 fee t deep, all k inds of farm ing  im plem ents, the 
incom e from  p astu rage  alone on th is tr a c t  of land 
am ounts from  $100.00 up per m onth. P rice  $15,000.00, 
one-half cash and the  balance in one and two years.

H om estead and desert claim s of 160 acres each a t 
your own price. P ay  for w hat im provem ents th a t have 
been pu t on the  land and assum e the  ow ner’s con trac t 
w ith the  governm ent for th e  balance. W e have the 
above rang ing  in p rice from  $250.00 per 160 acres and 
up, according to the am ount of im provem ents th a t are 
on the  ranch.

I am also agen t fo r m any o th e r propositions, con­
sisting  of large tim ber tra c ts  in the  Republic of Mexico, 
m ines, ca ttle  ranches, and city p roperty  of all k inds, 
in surance, etc.

F o r fu r th e r inform ation  see w riteup of the  Rio 
G rande valley on th e  opposite page, or in case every 
th ing  is no t fully explained to you, w rite  me a line and 
I will tak e  p leasure in fully explain ing any m inute  de­
ta ils  th a t you m ight w ish to know.

W M .  M O E L L E R
R eal E sta te , Loans, R entals and Insurance, 

Phone 534. 117 San Francisco St., EL PASO, TEXAS
A ssistan ts.

J. S. JE F F R E S S  W. Y. WALLACE

NEWMAN 
INVESTMENT CO.

EL PA SO , T E X A S

Ask us for information regarding 
farming lands in the 

Rio Grande Valley.

We Have Tracts Varying in Size 
From 20 to 7,000 Acres.

All land signed for perpetual water 
rights under the great irrigation pro­
ject of the United States Government.

NEWMAN INVESTMENT CO.
226 Nusce Ave., El Paso, TexasA F I  DEAL If you want it, I have to sell in 

Texas or Old Mexico, 500,000 
acres Pecos county, Texas, $2.00 

per acre, very cheap. 2,000,000 acres, 30,000 cattle. Also 
large tracts of land suitable for colonization—anything from 
10 acres to 2,000,000. You will never buy them cheaper than 
you can today. Write me, I will tell you all about them.

A . L. H O D G E ,
625 Wilson Building, DALLAS. TEXAS.

The Concho - Colorado Valley of Texas wm
grow  A lfa lfa , C orn , W h eat, O ats, K ing  C o tton , M aize, 
Kaffir C orn , B a rley , S orghum , F ru i ts , V egetab les, 
M elons, e tc ., can  be successfully  g-rown, in  the ideal 
c lim ate , where the  W in te rs  a re  m ild  and  Sum m ers are  
cool, on any p a r t  of the  50,000 acres of la n d  recently  
subd iv ided  by the u nders igned  in to  tra c ts  of 160 acres 
and  upw ards, loca ted  conven ien t to  b o th  the  S a n ta  Fe 
and  O rien t R a ilro a d s , a t p rices ra n g in g  from  $15.00 to 
$25.00 per acre , te rm s rea so n ab le .

L ite ra tu re  of R unnels  C ounty  fo r the  ask ing .
F o r  fu r th e r p a r t ic u la rs  ca ll on o r  w rite,

C. A . D O O S E  6  CO.
C. A. DOOSE. Pres’t  First N at‘1 Bank, B a l l in g e r ,  T e x a s

Ballinger, Texas

T E X A S
C H O IC E  L A N D  I N V E S T M E N T .

1800 A cres on line of F o a rd  and  C o ttle  conn ties, 20 
m iles so u th  of F o r t  W o rth  and  D enver R ailw ay . 
A ll rich , red  loam  so il, and  fu lly  90 per cent tillab le .

This lan d  is lo c a te d  in th e  lo w e r  P a n h a n d le  dow n in th e  w ell 
p ro v en  fa rm in g  b e lt. C orn, c o tto n , sm all g ra in , a lfa lfa , fo rag e  
c ro p s  o f all k inds, v e g e ta b le s  and  fru its  a re  ab u n d an tly  ra ised  on 
su rround ing  fa rm s. I f  subd iv ided  w e g u a ra n te e  th e  t r a c t  will 
read ily  b ring  $15 o r $16 p e r  a c re , sam e  as  w e a re  g e tt in g  fo r th e  
M oon ra n c h  lands ad jo in ing , w h ich  w e a re  now  colonizing, and  if 
n o t sold sh o rtly  o w n e r in te n d s  do ing  th is.

P r ic e  fo r  sh o rt tim e  $10.50 p e r  a c re ,  % cash , b a la n ce  d e fe rre d  
p ay m en ts . T he u n d ers ig n ed  has perso n ally  in s p e c te d  th is  land  
and  v o u ch es  fo r  th e  ab o v e  s ta te m e n t.  I t  is a  b e au tifu l t r a c t  
an d  a m oney  m ak er.

P.  W.  HUNT G Y i L i S G i L  Ft. Worth, Texas
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THE GREAT RIO GRANDE IRRIGATION PROJECT.
(S p e c ia l C o rre s p o n d e n c e  to  th e  C o m m e rc ia l W e s t.)

El Paso, Tex., A pril 20.— The socalled Rio G rande 
p ro jec t of the  U nited  S ta tes  reclam ation  service is the  
m ost extensive and m ost costly  of all those planned by 
th e  governm ent.

Two hundred  thousand  acres of the rich est land in 
th e  w orld lie in th e  Rio G rande valley w ith in  E l P aso ’s 
trad e  d is tric t. The soil, according to governm ent ex­
perts, con tains m ore p lan t food than  the  alluvium  of the 
N ile; as a resu lt, th e  crop tonnage per acre in the  Rio 
G rande valley is unsurpassed  in th e  world.

The g rea te s t irrig a tio n  p ro jec t in the  w orld is p lanned 
by the  U nited  S ta tes governm ent fo r th is valley, involv­
ing the  expenditu re  of $S,200,000 to im pound 650,000,000,- 
000 gallons of w ater, and to provide canals to d is tribu te  
it to farm ers. T he sto rage capacity  of the  im m ense 
reservo ir to  be form ed by the  E lephan t B utte  dam  n ear 
Engle, N. M., w ill be double th a t of the  nex t la rg es t in 
the  world, w hich is form ed by th e  A ssuan dam  in E gypt; 
and th e  Rio G rande re servo ir will provide th ree  years 
reserve  supply for all th e  irrigab le  land in the  Rio G rande 
valley. T he reservo ir will form  a lake (Lake B. M. H all) 
40 m iles long, from  one to five m iles wide, and 175 feet 
deep, which will contain  as m uch w ater as the H udson 
riv e r from  New Y ork to A lbany; a series of m ain d is tribu ­
tion canals will be bu ilt n early  200 m iles long; five or 
six d iversion dam s or w eirs; and, u ltim ately , perhaps
2,000 m iles of sm all la te ra l d itches to supply the  lands 
in th e  valley- w ith w ate r from  the  sto rage reservoir.

T he p lan for the  rec lam ation  of the Rio Grand val­
ley is th e  outcom e of nearly  20 years of b itte r  dispute 
over the  d is tribu tion  of the  w ate r of the  Rio G rande for 
irriga tion  purposes betw een th e  people of New Mexico, 
Texas, old Mexico, and Colorado.

A n  Old C o m m u n i t y .
The Rio G rande valley is one of th e  o ldest se ttled  

com m unities in th e  U nited  S ta tes. The Spaniards had 
p en e tra ted  th is region, and had brough t to th e  aborig inal 
in h ab itan ts  a kind of E uropean  -civ ilization  a generation  
or two before th e  se ttlem en ts  a t Jam estow n and P lym outh. 
From  th a t tim e on un til Texas achieved h e r independence 
and w as annexed to the  U nited S tates, th e  M exicans in 
the  valley in th e  neighborhood of w hat is now E l Paso 
ra ised  rich  crops every  y ea r w ith th e  w ate r of th e  river 
and succeeded in m aking the  Rio G rande valley fam ous 
for its  w onderful crops of tre e  fru it and for its  abundance 
and varie ty  of fine grapes. This valley  also produced 
abundan t forage crops and w as an  im portan t supply point 
for th e  en tire  southw est.

D iv e rs io n  o f  W a t e r  S upp ly .
W hen, 60 years ago, the  riv e r valley above El Paso 

in Colorado and New Mexico began to be se ttled  up by 
A m ericans, th e  diversion of the  w a te r began and was 
carried  on to  such an  ex ten t th rough  th e  succeeding years 
th a t th e  am ount le ft available for the  fa rm ers in the 
low er p a rt of th e  valley w as very seriously  reduced.

T he Rio G rande is a to rren tia l stream , having no im ­
p o rtan t tr ib u ta rie s  below its  sources and depending a l­
m ost en tire ly  for its  flow upon the  quick su rface drainage 
of th e  ra in fa ll in sum m er and upon the  m elting  snows 
in th e  h igh m ountains of Colorado and no rth e rn  New 
Mexico. T he ra in fa ll in th e  te r rito ry  of New Mexico 
along th e  Rio G rande w atershed  is very  sm all, rang ing  
from  n ine to fifteen or e igh teen  inches per year. H ence, 
the chief source of flowing Avater being th e  m elting  snows, 
it has been possible by increasing  the  diversion of w ate r 
for irrig a tio n  purposes along th e  upper reaches of the 
stream  to cu t down th e  supply fo r th e  low er valley to 
such an ex ten t as to have been u tte rly  ru inous in m any 
cases.

H e a v y  Losses Sus ta ined .

F rom  having been one of the  rich est and m ost fam ous 
farm ing  sections in the  w est, the  Rio G rande valley in 
the \Ticin ity  of El Paso on both sides of the  river, th a t 
is in both the  U nited  S ta tes  and Mexico, had de te rio ra ted  
so th a t  by 1SS9 its to ta l production  w as no longer im ­
po rtan t. About th a t tim e the  problem  of reclaim ing the

valley began to  a ttra c t the  a tten tio n  of th e  tw o govern­
m ents. Mexico p re fe rred  heavy claim s am ounting to 
som e $85,000,000 ag a in s t the  U nited S ta tes, alleging th a t 
th e  d iversion of w ater from  the  Rio G rande for irriga tion  
purposes in the  upper reaches of the  stream , to the 
detrim en t of her ancien tly  estab lished  ag ricu ltu ra l in te r­
e sts  in the  neighborhood of E l Paso, had been done in 
v iolation of stipu la tions of the  tre a ty  of G uadalupe H idalgo 
of 1848 under which all questions arising  out of the 
M exican w ar w ere settled .

W hile these  enorm ous m oney claim s w ere never taken  
seriously  by our governm ent, th e  U nited S ta tes has long- 
recognized the  desirab ility  of ad ju sting  am icably the  
d ispute which had arisen  along the  Rio G rande and has 
alw ays been disposed to do a good deal more, out of con­
sidera tions of in te rna tiona l com ity and good will, than  
any s tr ic t construction  of tre a ty  or in te rna tiona l law would 
dem and.

L a rg e  R ese rvo irs  Im p e r a t iv e .

F or m any decades, it has been recognized by all who 
have exam ined th e  riv e r and observed its  behavior th a t 
the only way to reclaim  the  valley  for extensive ag ricu l­
tu re  and p reven t th e  destructive  floods, and avoid the 
sudden changes of th e  riv e r channel in th e  flat portions 
of the  valley along the  in te rn a tio n a l boundary, is to build 
reservo irs large enough to sto re  the  annual fresh e ts  for 
fu tu re  econom ical and beneficial use, thus producing an 
adequate  flow in the  river a t tim es w hen it  is needed 
for irriga tion  and holding back the  w ate r until it  is 
needed.

T h e  F i r s t  P ro p o s i t io n .

The first proposition tow ard providing a solution for 
the  problem  w as th a t to  build a  dam  n ea r El Paso w ith 
a view to sto ring  the  flood w aters and dividing them  
equally betw een Mexico and Texas for irriga tion  pu r­
poses. T his w as in 1889, but it w as not un til 1896 th a t 
the  jo in t com m issioners of the  U nited  S ta te s  and Mexico, 
under in structions from  congress, m ade a rep o rt upon 
“the best and m ost feasib le mode of regu la ting  th e  use 
of the  w ate r of the  Rio G rande and securing to each 
country  and its  inh ab itan ts  th e ir  legal and equitable righ ts 
in said Avater.” The proposal of th e  com m issioners Avas 
th a t th e  U nited  S ta tes  should buy all the  necessary  land, 
pay all dam ages and co nstruc t a t its  own expense an 
“in te rn a tio n a l dam ” a t a po in t four m iles above El Paso, 
subm erge upw ard of 25,000 acres of good land in the 
T exas and New Mexico valleys above El Paso under the 
w aters of the  reservo ir, inciden tally  m aking a m arsh  of 
some 15,000 acres additional in low er NeAV Mexico; cede 
98 acres of the  te r rito ry  of New Mexico to Mexico so 
th a t the  M exican end of the  in te rn a tio n a l dam m ight be 
in M exican te r rito ry ; fo rever g ran t half the  dam, the 
reservo ir and th e  w a te r supply to M exico; and fu rther, 
th a t the U nited  S ta te s  p reven t the  fu tu re  construction  
of any large dam on the* Rio G rande in NeAV Mexico. The 
com m ission estim ated  th a t th e  p ro jec t would cost nearly  
$2,500,000 and th a t the stored  w ater would irrig a te  about
40,000 acres of land, som ething m ore than  ha lf of which 
lay on the  M exican side. On h e r part, Mexico w as to 
relinquish  all claim s for dam ages on account of th e  ap­
propriation  of w ate r in th e  river above the  in ternational 
line, accep ting  ha lf the  sto red  w ater and jo in t control 
of the reservo ir as full liquidation.

C o m p l ic a t io n s  A r ise .
Before the  jo in t com m ission had m ade its  report, the  

sec re ta ry  of the  in te rio r had g ran ted  to  an E nglish  cor­
poration  certa in  priv ileges of d iverting  w ater from  th e  Rio 
G rande a t a point some 125 m iles no rth  of E l Paso. A 
conflict of in te re s ts  a t once arose betw een the people of 
the valley in Mexico n ea r El Paso and the people along 
the  Rio G rande in New Mexico above E l Paso.

I n ju s t ic e  P re ven ted .

U nder the  plan of a jo in t com m ission, som e 150,000 acres 
of fine land in the  Rio G rande valley above El Paso, pos­
sible to irrig a te  from  a sto rage reservour n ear Engle, Netv 
Mexico, and m uch of w hich had been under irriga tion  
pnd cu ltivation  since very early  days, Avould have been
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cut out absolutely  from  fu rth e r sharing  in the  w ate r of 
the river.

T his proposal w as so m anifestly  u n ju s t to New Mexico 
th a t it p reven ted  favorable consideration  of the  “In te rn a ­
tional D am ” schem e in congress during m any years. T he 
d isputes betw een the various sections in in te re s t con­
tinued and becam e in tensely  b itte r . T he am ount of 
w a te r in the  riv e r available for irriga tion  w as realized to 
be very lim ited  in any one year, and tbe  A m erican people 
could not be brought to  see th e  ju s tice  of condem ning 
to  perpe tua l a rid ity  a lai’ge a rea  of rich  ag ricu ltu ra l land 
in New Mexico in order th a t  lands in old Mexico m ight 
be profitably farm ed.

T here w as n ev er any question about th e  w illingness 
of th e  U nited  S ta te s  to pay M exico a  reasonable  sum  of 
m oney to com pensate for any ac tua l dam age which m ight 
be show n to have been done in v iolation of th e  trea ty , 
bu t it  is a significant com m entary  on the  value of w ater 
in an irrig a ted  section  th a t the  people would ra th e r  pay 
a liberal sum  of m oney than  agree to  divide the  w ate r 
perpetually .

D a rk n e s s  B e fo re  th e  D aw n .

Through a long series of com plications, legal proceed­
ings, in te rna tiona l negotiations, proposed legislation, and 
sectional b itte rn ess  of increasing  in tensity , the  years 
w ore on and th e  valley gradually  rev erted  back to the 
dese rt w hence it had been rescued by the  Spaniards and 
th e ir  M exican pupils hundreds of years previously. T here 
w as no th ing  bu t despair and the  people had alm ost given 
up hope of ever being able to ad ju s t the  conflicting claim s 
and procure th e  redem ption of the  valley, w hen word 
cam e from W ashing ton  th a t the  reclam ation  ac t had been 
enacted  in to  law, providing on a g rand scale for the  ex­
tension  of irriga tion  th roughout the  w est.

A  N e w  E l e m e n t  I n t r o d u c e d .

I t w as now realized that' a new  fac to r had been in ­
troduced into th e  situation , although nobody saw then  
how com plete w as to be the  tran sfo rm ation  of public 
sen tim en t and feeling. F o r a g rea t m any years the 
hydrographic  engineers of the  U nited S ta te s  geological 
survey had been studying th e  problem s of the  Rio G rande 
valley w ith a view  to  its  u ltim ate  rec lam ation  fo r se ttle ­
m en t and beneficial use. I t  had been recognized, how ­
ever, th a t the  in te rn a tio n a l and in te rs ta te  com plications 
stood in th e  w ay of any com prehensive plan.

B ut upon the  passage of th e  national rec lam ation  act, 
th e  problem  of the  Rio G rande w as one of th e  first taken  
up by th e  engineers of th e  new ly organized reclam ation  
service fo r se ttlem en t. T his w as done by d irec t in s tru c ­
tion  of the  p res iden t who saw  th e  chance of a possible 
ad ju s tm en t of all the  conflicting claim s th rough  th e  new 
plan of reclam ation.

W o r k  Q u i c k ly  U n d e r ta k e n .
By th e  sum m er of 1904 th e  reclam ation  service w as 

ready  w ith its  reports. B elieving th a t it  would go far to 
advance the  in te re s ts  of the  valley under the  new irrig a ­
tion schem e, the  people of E l Paso had secured the  
tw elfth  annual session of th e  national ir riga tion  con­
g ress to m eet h ere  in the  fall of th a t year. W hen the 
congress m et in N ovem ber, th ere  w as organized in con­
nection  therew ith  a  jo in t conference of rep resen ta tiv es  of 
New Mexico, Texas and old Mexico for th e  purpose, if 
possible, of com ing to g e th er on som e p ractica l plan  for 
th e  reclam ation  of th e  Rio G rande valley above and below 
E l Paso, and for com prom ising th e  differences th a t had 
for 20 years held back th e  developm ent of one of the  
rich est sections, in na tiona l resources, in the  world.

A t th is conference,- B. M. H all, one of th e  principal en­
g ineers of the  rec lam ation  service who had been assigned 
to form ulate a definite p lan o f Rio G rande reclam ation, 
m ade his report. Mr. ITall w as no less sk ilfu l a diplom at 
th an  he w as an engineer, and to him  m ore th an  to any 
o th e r one m an is due the  principal c red it of un tang ling  th e  
Rio G rande snarl. Pie began his now m em orable address 
w ith th e  significant s ta tem en t: “Men of th e  Rio G rande
valley, fo rget your righ ts for the tim e being and le t us 
ta lk  about your in te re s ts ,”

B ro ad  P o l ic y  F ro m  th e  S ta r t .
T he reclam ation  service had approached the  problem  

from th e  broadest scientific standpoint, and had not a l­

lowed its  w ork or its  conclusions to be influenced in the  
s ligh test degree by th e  w ork of the  form er years  or of 
o th e r men. Mr. H all and F. H. Newell, the  chief eng ineer 
of the  reclam ation  service, who w as h im self thoroughly  
fam iliar w ith the  problem  and deeply in te rested  in its  
solution, saw  a t once th a t the  Rio G rande problem  m ust 
be considered as one whole, and th a t no plan could be 
considered th a t would not save th e  m axim um  of w ater 
and reclaim  the m axim um  of land w ithout regard  to  s ta te  
lines or local prejudices.

Plan  a t  Once A do p ted .
The plan proposed by B. M. H all a t th is no tab le  con­

ference of all the  valley in te res ts  w as based on nearly  
e igh t years of close observation  of th e  river and careful 
reco rds by th e  eng ineers of th e  in te rna tiona l boundary 
com m ission supplem ented by two years of active w ork in 
th e  field by an  engineering  corps of the  reclam ation 
service, and by a deep study, during m any m onths, of 
the  broad problem s involved from  both an engineering  and 
a diplom atic standpoin t, by Mr. H all. The reclam ation  
serv ice had been ac ting  in com plete accord w ith the  
various executive departm en ts of the  governm ent and w as 
fully cognizant of the  h is to ry  of in te rna tiona l negotia tions 
and of th e  difficulties encountered  during  m any years in 
a rriv ing  a t a se ttlem en t.

So w ise and p rac tica l w as th e  plan  proposed a t the  
conference th a t i t  w as a t once accepted  by the  rep resen ­
ta tiv es of all the  sections in in te rest, and from  th a t day 
has had  the  en thusiastic  support and co-operation of all 
th e  people of the valley, w ithout regard  to  s ta te  or in ­
te rn a tio n a l boundaries, and of both governm ents.

T e x a s  and  M e x ic o  P a r t i c ip a te .
A t th e  tim e th e  p lan  w as suggested , th e  s ta te  of Texas 

had no t been adm itted  to partic ipa tion  under the  benefits 
of th e  national reclam ation  ac t and, m oreover, the  in te r­
national fea tu res  of the  problem  all rem ained  to be solved 
and perm anen tly  ad justed  by diplom atic negotia tions and 
by trea ty . S teps w ere im m ediately taken  to  procure the  
necessary  legislation.

T exas w as adm itted  by congress to partic ipa tion  under 
th e  rec lam ation  a c t; th e  s ta te  leg isla tu re  of T exas passed 
th e  n ecessary  law p e rm itting  th e  U nited  S ta tes  govern­
m en t to  opera te  its  rec lam ation  en te rp rise  w ithin th e  
s ta te ; and a tre a ty  w as nego tia ted  w ith Mexico under 
w hich a share  of the  sto red  w ater of the  Rio G rande 
equal to  th e  m axim um  am ount Mexico had ever claim ed 
as hav ing  been used by h e r fa rm ers in th e  past, shall be 
delivered each y ea r by th e  U nited  S ta tes to Mexico, out of 
considerations of in te rna tiona l com ity solely bu t w ithout 
conceeding any p receden t in law  or policy which m ight 
becom e em barrassing  in fu ture.

O u r  $1,000,000 A l r e a d y  A p p ro p r ia t e d .
T he estim ated  cost of th e  en tire  project, including th e  

big dam, th e  sm aller diversion dam s, th e  d istribu ting  
canals, and la te ra ls, m ain tenance for ten  years and general 
expenses inc iden t to construction  and operation, is $8,200,- 
000. Of th is am oun t $1,200,000 have already  been ap ­
p ropria ted  and p a rtly  expended, and th e  balance of th e  
m oney needed to  com plete the p ro jec t will be available 
for construction  as fas t as needed.

W h a t  I t  Means to  th e  V a l le y .
I t is estim ated  th a t about 175,000 acres of land in the  

New Mexico and Texas valleys will be brought under ir ­
rigation  by th is project, affording hom es on the  land and 
productive occupation for a t le a s t 150,000 people.

T he g rea te r p a rt of the  cost of th e  p ro jec t w ill be re ­
paid by the  land ow ners to th e  governm ent w ithin ten  
years , b u t th e  am ount to  be paid per acre  is no t m uch 
m ore th an  has been paid during  p a s t years for “w ater 
r ig h ts” and which has never insured  the  farm ers against 
fa ilu re  of the  w ater from  drouth  or from  th e  b reak ing  of 
in secure  irriga tion  w orks erec ted  by p riva te  capital in ­
adequate  in am ount to  cope w ith  the  problem .

F a rm e rs  to  O w n  W o r k s .
A fter ten  years th e  cost of the  p ro jec t w ill be en tire ly  

liquidated  and all paym ents will cease except a nom inal 
am oun t for m ain tenance, w hile th e  ow nership of the w orks 
w ill pass to th e  fa rm ers them selves who will operate  them  
as a  g rea t co-operative in s titu tio n  for th e ir  own sole 
benefit.
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the very conservative estim ates of the reclamation service 
engineers, and does not take into account the many 
sources from which it  is expected th a t water will be ob­
tained for reclaiming of very large additional area. The 
am ount of w ater which it is estim ated will be available 
from the big storage dam each year for irrigating the 
land in the valley is very much more than will he needed 
under a system of scientific soil culture. Moreover, as 
irrigation proceeds year by year, the soil in the valley 
will tend to become saturated and less and less w ater will 
be required to keep the ground moist and raise the most 
profitable crops.

D e v e l o p i n g  I m m e n s e  P o w e r .

The main distributing canals will be small rivers in 
themselves, and in the course of their flow they will 
develop, a t the various drops necessary to m aintain the 
proper levels and stream  velocity, not less than 30,000 
horsepower, whenever proper means shall be adopted to 
utilize the force of gravity in this great volume of flowing 
water. As this power will be developed during the irriga­
tion season in proportion to the amount of w ater being 
applied on the land a t any particular time, it can be used 
most economically for extending the irrigable area by 
means of pumping the ground w ater up on the high lying 
lands tha t cannot be reached economically by means of 
canals leading direct from the storage systems. It is 
believed tha t 100,000 acres of bench land will ultimately 
be brought under cultivation through the use of this water 
power—land tha t is regarded as being even superior to 
the valley land for orchards.

W h a t  T e n  A c r e s  C a n  D o .
The El Paso valley is especially adapted to the grow­

ing of perfect fruit, the pears and grapes being famous 
and much sought in northern and eastern markets. Or­
chards and vineyards yield $150 to $600 per acre annually. 
From four to six crops of alfalfa are raised annually, 
netting the owner $40 to $125 per acre. Immense profits 
are made out of berries, which yield $800 an acre. The 
valley cantaloupes are the finest in the world and yield 
above $500 per acre annually, as do onions, sweet potatoes, 
and asparagus. All farming is by irrigation. A farm of 
ten acres in this valley, properly tilled, will yield as much 
as 100 acres in the rain belt of the north and east.

W i l l  S u p p o r t  I m m e n s e  P o p u l a t i o n .
Sparsely populated now, an idea of what the future has 

in store may be had from the experience in other irri­
gated districts. The densest population in any of the 
eastern states is tha t of Rhode Island, where there are 
276 persons to the square mile. In an average locality 
of southern California among the older irrigated districts, 
there are 500 persons to the square mile and nearly all 
of them engaged in tilling the soil. The lands along the 
Nile in Egypt support a farm ing population of over 1,200 
persons to the square mile or two persons to the acre. It 
is safe to predict, therefore, tha t the Rio Grande valley 
within a few years after its complete reclamation will be 
sustaining as dense a population as any of the irrigated 
valleys of this country. That will mean more than
150,000 persons making their homes on irrigated land and 
deriving their living therefrom.

I n c r e a s i n g  R e c l a i m a b l e  A c r e a g e .
Of late years, the application of the so-called Camp­

bell system of scientific soil culture has become better 
understood, and it is now known to be as well applicable 
to irrigated valleys as to the uplands depending wholly 
on the rainfall. Its effect in either case is to increase 
the “duty” of w ater and enable the soil to store a greater 
proportion of the m oisture precipitated upon it. It is im­
m aterial, therefore, w hether it be rainfall or artificially 
applied irrigation w ater; if it can be made to go two or 
three tim es as far as under the former methods of care­
less cultivation, it follows tha t the costly irrigation works 
of the west will be made to supply a much larger acreage 
than now with a corresponding reduction in the burden 
th a t m ust be borne by each individual farmer.

V a l u e  o f  I r r i g a t i o n .
Even back in the old states where the natural rain­

fall has always been depended on to raise abundant crops, + 
skilful farm ers are becoming convinced tha t to get the 
maximum product out of the soil they must devise means

of controlling the m oisture during the dry season. One 
very successful Illinois farm er has made some useful ex­
perim ents along this line and declares th a t if the land 
is worth $100 per acre in Illinois without irrigation, it is 
worth $500 with it.

It used to be said tha t “irrigation is a substitute for 
rain ,” but today it is enthusiastically declared by expert 
farm ers who have tried both systems, tha t rain is a very 
poor substitute for irrigation. It is a fact tha t land on 
the average under irrigation in the southwest, with per­
petual sunshine, a very long growing season, and no very 
severe winter, will produce from five to ten  tim es as 
much per acre of any crop whatsoever as lands in the 
east or north under the conditions th a t nature imposes.

R a i n  N o t  W a n t e d .
For instance, in the west during the growing season 

for alfalfa or for many of the fruits, rain is the last thing 
the farm ers want. They would much ra ther be able to 
turn a wheel or lift a gate and apply w ater exactly when 
and where it may be needed, than to depend on the al­
together erratic distribution th a t obtains where the 
natural rainfall is depended upon. The aim of the Skilful 
farm er is to allow the w ater to saturate the ground to 
an even depth a t all points, so as to reach the roots of 
tree or plant. The w ater is too costly to waste and more­
over it is desired to leave the soil open for the action of 
air and sunshine. Too much w ater chills the soil, and 
if there should be an excess of alkali in the soil, it  will 
tend to bring it to the surface.

W a s t i n g  t h e  W a t e r .
It is probable th a t irrigation methods were originally 

brought into this country by the Spanish, who were 
fam iliar with them as practiced in the countries around 
the M editerranean. But the Mexicans who took up so 
readily with the essential features of irrigation farming 
have never progressed a t all beyond what their first teach­
ers knew. Accordingly, among them there is a wasteful­
ness of w ater tha t not only reduces the acreage th a t may 
be irrigated from any particular stream , but actually 
decreases the yield on land which is kept over-saturated.

In the growing of all crops, it has been experimentally 
determined tha t there is a point in the application of 
w ater beyond which it is positively damaging to  go. But 
under the old irrigation systems, there has been so much 
dispute about the distribution and ownership of water, 
especially where it is comparatively scarce in amount, 
tha t every farm er has had a tendency to take all the 
w ater he could get through his gate, almost regardless 
of his actual needs, being so afraid th a t he would miss 
getting something which he had bought and paid for and 
which his neighbor m ight get if he did not manage to 
use it someway himself.

M o d e r n  M e t h o d s .
This is a foolish, wasteful policy, and under the newer 

methods of adm inistering irrigation projects, the applica­
tion of w ater to any particular crop will be strictly limited 
to the agricultural or horticultural needs thereof.

In this Rio Grande valley, w ith ideal climatic condi­
tions and with soii richer in plant food than any other 
soil in the world, as dem onstrated by comparative analyses 
of government scientists, there is no reason why the 
development of irrigation methods as applied to the most 
valuable crops of orchard and garden should not be the 
most perfect on earth.

L a n d  V a l u e s  B a s e d  on  P r o d u c t .
Land values in this section are determined by the 

productive power of the soil. Based on this method, it is 
not unreasonable th a t land should sell a t from $100 up 
to $1,500 or $2,000 an acre, as it actually does under the 
completed irrigation projects of the northw est and of 
southern California. Of course, to put such value as this 
into valley land, it is necessary tha t it be very carefully 
graded and cultivated, and if an orchard, th a t i t  be 
brought to bearing and properly cared for. But even at 
the value stated, it is common for the product of such 
land to amount to 50% net to the owner. If any such 
basis of land values were applied down here as th a t used 
in the north and east, it would make the figures so high 
tha t they would not be understood or believed. The sell­
ing values of land under irrigation in this valley are 
ordinarily based on a net income of 25% to 40% per year 
on the investment.
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Business Want Department
A  m e d iu m  fo r  th e  s a le  o f  S to c k s  a n d  B o n d s ,  

R e a l  E s ta t e ,  F a r m  L a n d ,  S to c k s  o f  M e r c h a n ­
d is e ;  fo r  th e  m a n  w h o  w a n ts  a  B a n k  P o s i t io n ,  
o r  a  L o c a tio n  fo r  a  B a n k ,  I n v e s tm e n t  o r  o th e r  
B u s in e s s .

Rates for advertisements n this department 
are one cent per word each ins ïrtion, Words dis­
played in capitals, two cents >er word. Initials 
and abbreviations count as on 3 word each. No 
advertisements inserted for less than 25 cents. 
Cash or two-cent stamps must accompany all 
orders. All answers to advertisements under key 
numbers m ust be accompanied by two-cent stamp. 
Address Co m m ercial  W e st  Co., Minneapolis, 
Minn,________________________ _________________ _

BUSINESS CHANCES.
F or S a le— C on tro llin g  I n te r e s t  o f a  S ta te  

B ank, L o ca ted  in  M in n eso ta ; C ap ita l 
$25.000.00.

H ere  is  an  e x ce lle n t  b u s in ess  op p ortu n ­
ity  for th e  r ig h t p arty .

W rite  u s  co n cern in g  sam e, 
y M ortgage  L oan  I n v e s tm e n t Co.,

S. H . D rew , S e c ’y.,
206 N e w  Y ork  L ife  B ld g ., M in n eap olis, 

M inn.

IN C O R P O R A T E  Y O U R  B U S IN E S S — 
N e a r ly  e ig h te e n  hu ndred  ch a r ters  p ro ­
cured for our c lien ts . C h arters procured  
un der S ou th  D a k o ta  la w s  a t  a  v e ry  r ea ­
so n a b le  ra te  for  m in in g , m illin g  m a n u ­
fa c tu r in g , ra ilroad s, te legrap h , t e le ­
ph one, or a n y  o th er  in d u str ia l p u rsu it. 
T en  y e a r s ’ p ra ctice  in th e  b u sin ess . All 
co rresp on d en ce  a n sw ered  sa m e  d ay  r e ­
ceived . A ss is ta n c e  g iv e n  in  m a k in g  out 
p ap ers. N o  d e la y  in  secu r in g  charter. 
N o e x tr a s . W r ite  fo r  corp ora tion  law s, 
b lan k s, b y - la w s  and  form s, free , to  
P H IL L IP  L A W R E N C E , form er A s s is t ­
a n t S ec re ta r y  o f S ta te , H u ron , Sou th  
D ak ota . M en tion  th is  pap er w h en  w r it ­
ing . if f )

WATCH TACOMA GROW
P o p u la tio n : 1900, 37,714. 1907, 100,000.

Send s ta m p s, ten  c en ts , for  d e scr ip tiv e  
litera tu re  to  S e cre ta ry  C ham b er of C om ­
m erce  and  B oard  o f T rade.

T A C O M A .  W A S H I N G T O N .

T E N  P E R C E N T  A N D  S A F E T Y . 
G R E A T  IN V E S T M E N T  O P P O R T U N IT Y . 
O ne o f th e  lea d in g  d ev e lo p m en t c o m ­
p a n ies  in  H o u sto n  w is h e s  to  im m ed ia te ly  
im p rove  i t s  p rop erty  w ith  grad ed  and  
som e sh e lled  s tr ee ts , s id ew a lk s , e tc ., and  
n o w  offers  $45,000, o f 10% P referred  
s to ck , red eem ab le  in  24 and 30 m o n th s, 
to  secu re  fu n d s  fo r  th is  w ork. T h is  in v e s t ­
m en t w ill b e  secu red  b y  over  $300,000 o f  
a s s e ts  o f th e  corp oration , and  a s  th is  
s to ck  is  preferred , both  a s  to  d iv id en d s  
and p rin c ip a l, w ith  a  g u a ra n teed  d iv i­
dend  o f 10%, th ere  is  no r isk  w h a te v e r  
to  th e  in v e s tm e n t . T h ere  is  no  sa fer  in ­
v e s tm e n t  in  th e  w orld  th a n  th is , b eca u se  
it  is  b a sed  on th e  h ig h e s t - c la s s  o f a c r e ­
age  property . I t is  th e  equal o f th e  b e s t  
f ir s t-m o r tg a g es  and e v ery  d ollar  of th e  
p ro ceed s w ill p rom p tly  be sp e n t  in  d e ­
v e lo p m en ts  on  th e  p rop erty  o f th e  co r ­
poration , th u s  a d d in g  to  th e  v a lu e  o f its  
h o ld in gs. T h e  a s s e ts  o f th is  corp oration  
are  in c r e a s in g  a t  th e  ra te  o f  fr o m  $10,000  
to  $20,000 per w eek . W e w ill p a y  th e  
tra n sp o r ta tio n  to  and  from  H o u sto n  of 
a n y  in v e s to r  w h o w ill b u y  $2,000 o f th is  
sto ck . I f  you  ca n n o t com e a t  once, w r ite  
u s. T h is  sm a ll a m o u n t o f s to ck  w ill n o t  
rem ain  u n so ld  v ery  lon g . N o n e  o f th e  
com m on  s to c k  of th is  corp oration  can  be  
b o u g h t fo r  le s s  th a n  $200.00 per sh are  of 
$100 par va lu e . A d d ress  for' p articu lars ,
B ox  743, H o u sto n . T ex a s._________________

A n  old e sta b lish e d  m a n u fa c tu r in g  c o n ­
cern  o f  M in n eap o lis, M inn., d e s ire s  to  
e sta b lish  a bran ch  jo b b in g  h o u se  in  W in ­
n ip eg , M an. W e  w a n t so m e m an  to  a c t  
a s  m a n a g er  and  fu rn ish  $15,000 to $20,000. 
R e feren ces  required . A n  e x ce lle n t  o p ­
p o r tu n ity  fo r  so m eo n e  w h o  w a n ts  to  go  
in to  b u sin ess . A d d ress , M an u factu rer , 
728 C en tra l a v en u e , M in n eap o lis, M inn.

'_____________________________________ ( 2 1 )
O w in g  to  ill h ea lth , I o ffer for sa le , 

m y  w ood  and  coal b u s in ess ;  for  p a r tic ­
u lars  a p p ly  on p rem ises . J. B. H u g h es  &
Co., W a ll S t.. W in n ip eg . M an,________ (20)

F or S a le— G eneral m erch a n d ise  store, 
on S a n ta  F e , th a t  so ld  la s t  yea r  $23,000. 
S to ck  w ill in v o ice  ab ou t $12,000. Good 
fa rm in g  sec tio n . C ash  d ea l d esired , bu t  
w ill d ea l p art cash , b a la n ce  d esirab le  real 
e sta te . G. W . W allick , W illia m sfie ld , 111.
___________________________________________ ( 2 1 )

FO R  S A L E — A t K eota , la .,  I w ill se ll 
m y  g en era l s to ck  an d  ren t b rick  b u ild in g;  
w orth  th e  m on ey; a  sn ap  for  a  h u stler ;  
com e and s e e  for y ou rself; no old stock .
H . D . W illia m s, K eo ta , K eok u k  cou n ty ,
Iow a.  (17)
H A R D W A R E  A N D  F U R N IT U R E  ST O R E  

F O R  SA L E , BIG  T E R R IT O R Y , B A R ­
G A IN . LO CK  B O X  47, E SM O N D , N . D.

( 2 0 )
F O R  S A L E — 40 PA C K A G E  C A R R IE R S.

36 “a ir  l in e .” and  7 “ B a rr” sy ste m s . A ll 
in  e x ce lle n t  con d ition . C heap if  ta k en  a t 
once. E d S ch u ster  & Co., W in n eh ago  and  
lith  St.. Milwaukee, Wis, " "  " (17)

BUSINESS CHANCES

FO R  S A L E —A  c lea n  s to c k  of gen era l 
m erch a n d ise ; in v o ice  $2,500; good reason  
for  se llin g . A d d ress  ow ner, E . E . W h ite , 
E lls to n , Iow a.____________________________ (17)

F O R  S A L E  OR R E N T  first c la ss  c re a m ­
ery  b u ild in g  in  B arn u m , Iow a. B rick ;  
s ix  liv in g  room s on  secon d  floor; e x ce llen t  
b u sin ess  p rop osition . A d d ress M rs. C a tt-  
r in a  W atrod, 517 2nd A ve. S., F o rt D odge,
Iow a._____________________________________ (18)

FO R  S A L E — Cheap, R eo, Ford and  M ax­
w e ll ru n ab ou ts, a ll 1906 an d  ’07 cars, and  
in sp len d id  con d ition . W . H . H ob b s S u p ­
p ly  Co.. E au  Claire, W is . (18)

F or sa le  cheap, b ecau se  1 in ten d  to lea v e  
th is  country , I w a n t to  se ll m y  sto re  b u ild ­
in g  an d  stock . T h e sto ck  con sists, o f g e n ­
eral m erch a n d ise  in a  good liv e  tow n . For  
fu rth er  in fo rm a tio n  w r ite  to  B o x  10, M ed-
ford, W is.________________________________ (181.

FO R  C A SH  S A L E — $60,000 IN PLARD- 
w a re  and T op ek a  p rop erty  a t  a  large  
sa cr ifice ; am  s ick  and m u st se ll;  w r ite . 
J. H . F o u ch t, T opeka , K as. (1-17)

E L E C T R IC  F A N S . ”
N e w  h igh  grad e, for  d irec t and  a lte r ­

n a t in g  cu rren t; a n y  v o lta g e ; a ll s ty le s ;  
fu lly  g u aran teed .

12 -in ch  110-volt, D . C. d esk  fa n ; $9.40. 
12-in ch  110-vo lt a lte r n a tin g  cu rren t, 

$12.40.
16-in ch  110 -vo lt D . C. d esk  fa n ; $12.40. 
4-b lad e  110-vo lt D. C. c e ilin g  fan ; $19.50. 
G as E n g in es , S tea m  E n g in es , D y n a ­

m os, E le c tr ic  M otors, H o is ts , S to ra g e  
B a tte r ie s .

E U K E R  & M O R SE, 
M a n u fa ctu rers’ A g en ts , 

(1-21) 907 A ndrew s B ld g ., C in cin n ati, O.
FO R  S A L E — O n e-h a lf in ter e st  in  a  

w h o le sa le  and reta il d rug  b u sin ess , lo ­
ca ted  a t  L ew isto n , Idaho, th e  co m in g  
w h o le sa le  c en ter  of th e  n o r th w est. A  fine  
op p o rtu n ity  for th e  r ig h t p a r ty  w ith  from  
$10,000 to $20,000. A d d ress  W m . L ibert, 
L ew isto n , Idaho. (2-18)

FO R  S A L E —A  GOOD P A Y IN G  B A K -  
ery, c ity  in country , p op u la tion  5,000, all 
cou n ter  trade, a v e ra g e s  $20 p er day, ca u se  
s ick n e ss . A d d ress  b ox  664, CO LTO N, 
CAL. (2-23)

GOOD O P P O R T U N IT Y — F. P . A L L E -  
g r e tt i,  b roth er  o f th e  o r ig in a l A lleg re tti, 
w ell k n ow n  in v en to r  o f han d m ad e ch o co ­
la te  cream , in ten d s  to  se ll h is  fa c to r y  on 
a c co u n t of old age . a lso  s e ll in g  firm  n am e. 
Call or w r ite  254 S. C en ter a v ., C h icago,
Ilk_______________  (2-19)

F or S a le— S aw  m ill w ith  tim b er  and  
lo g g in g  ou tfit, th ree  m iles  from  s ta tio n  
on good g ra v e l road, dow n grade, tim ber, 
a v era g e  h a lf m ile  from  m ill; ca p a c ity  
th ir ty  M. A d d ress  904 E a s t  35th S t., 
T acom a. W a sh ._______________________ (1-20)

A R E  Y O U  A N  IN V E N T O R ?
I am ; I had som e e x p e n s iv e  exp erien ce ;  

m y book let, “ In v e n to r -A tto r n e y -P a te n t  
O ffice.” m a y  sa v e  you  m o n ey  and  trouble; 
sen t for  25 cen ts , co in  or sta m p s. E rn est  
F. G reene, W h ite  B ldg ., B uffa lo , N . Y.

_________________________________(2-17)
F IN E  O P E N IN G  FO R  A  P R A C T IC A L  

fu rn itu re  m an  w ith  som e ca p ita l in  g r o w ­
in g  to w n  of 26,000 on P u g e t  Sound. E n ­
qu ire JA M E S B A R R O N , E v er e tt, W a s h ­
in gton ._________________________________ (2-17)

TO S E T T L E  A N  E S T A T E , B O N K  
Syrup Co., a  corp oration , lo ca ted  a t  N o. 
12 C entra l C ity  M ark et, M in n eap olis, w ill 
be sold  v ery  reason ab le; com m u n ica te  a t  
ab ove  ad d ress  w ith  T. O. D ah l, a d m in is ­
tr a to r __________________________________ (2-17)

O LD  esta b lish ed , sm all d ru gstore; good  
b u sin ess; res id en ce  a d jo in in g  if  d esired ; 
ch eap  ren t. L. D. F IT Z H U G H , L e x in g -
ton , K y._______________________________ (2-17)

F O R  S A L E — G E N E R A L  ST O R E  IN  
n ew  tow n ; on ly  stock ; ca sh  sa le s  $75.00 
per d ay; good fa rm in g  co u n try  in  su n n y  
Colorado, 4,000; stock , b u ild in g  and  f ix ­
tures,; liv in g  room s. A d d ress , B o x  3, 
V ona, Colo.____________________________ (2-19)

F or S a le— $7,500.00 s to ck  g en era l m e r ­
ch a n d ise  c o n s is t in g  o f dry goods, g ro ­
cer ies , sh o es, la d ie s ’ and g e n ts ’ fu rn ish ­
in gs , a  good op en in g , n ice  c lea n  stock ;  
to w n  of 700 in h a b ita n ts , on ly  one o th er  
g en era l s to ck  in  to w n . C. H . K n u dson , 
L an sford , N . D . (3-19)

W A T E R  P O W E R  M IL L  A N D  G IN - 
nery, corn  and w h e a t rock s, 260 acre  
s to ck  and  p ou ltry  farm . Good h o u ses, 
barn and crib; on S eaboard . A d d ress  C. 
J. W ood. O h atch ee , A la . (3-18)

TO R E N T — A  N E W  U P -T O -D A T E  25 
M. B R IC K  P L A N T ; la te s t  m ach in ery . 
W ash b u rn  B rick  Co., W ash b u rn , W is.

(3-17)

BUSINESS CHANCES
F O R  S A L E — G E N E R A L  M E R C A N T IL E  

B u s in e ss , 15 y e a r s ’ e s ta b lish ed  trade; 
s to ck  and  fix tu res  in v o ice  ab ou t $4,000; 
good ch a n ce  for th e  r ig h t m an . F or p a r ­
ticu lars. w r ite  L ock  B o x  610, N e illsv ille ,  
W is.____________________________________ (3 -2 1 )

FO R  S A L E — IN  W H O L E  OR P A R T  A  
GOOD L U M B E R  B U S IN E S S  in th e  n ew  
and g r o w in g  tow n  of M arble, Colo., w ith  
m ill and  a ll a p p u rten a n ces, tea m s, e tc ., 
e v er y th in g  co m p le te  and m ill .saw in g , w ith  
orders c o n s ta n tly  ah ead  of cu t. T h is  
b u sin ess  o p p o rtu n ity  ca n n o t be b e ttered  
a n y  p la ce  in  th e  s ta te , b y  th e  r ig h t m an  
w ith  su ffic ien t cap ita l. F or  fu rth er  p a r ­
ticu la rs , ad d ress  ow ner, H en ry  T hode, 
M arble, Colo._____________________________(18)

F or S a le—H a lf  in te r e s t  in  U . S. p a ten t  
N o. 583,368, C om b in ation  p ad lock ; b e s t  
p ad lock  ever  in v en ted ; or, w ill ex ch a n g e  
for T ex a s , C olorado or O k lah om a rea l 
e sta te . J a m es  N . M ills, 401 F lo w er  A ve .. 
P ittsb u rg , P a ._________________________ (3-20)

W a n ted — P a rtn er , la d y  or g en t, $4,000 
required . T h is  is  .a m o v in g  p ic tu re  p ro j­
ect; w ill sta n d  th e  s tr ic t e s t  in v e s t ig a ­
tion . A d d ress  J. C. K elly , 152 N . C lark  
St., C hicago, III._______________________ (3-20)

FO R  S A L E —A  fine sto ck  o f gen era l 
m erch a n d ise  in  a  good  lo ca lity ; $28,000 
w orth  o f b u s in ess  done la s t  year; th is  
y ea r  w ill be b e tter ; fine sto re  b u ild in g  
can  be b o u g h t or ren ted ; a lso  e leva tor . 
W rite  or com e and see  us. S h erw ood  & 
W arren . V a liev  Ju n ction , W is. (3-19)

FO R  SA L E .
C ash b u sin ess: c o n s is ts  o f c o n fe c tio n ­

ery, sch ool su p p lies, dry goods, to y s , 5 & 
10c store. A ddress. A. B auer, B ru sh , Colo. 
_________________________________________ (3-18)

FO R  SA L E — $4,000 s to c k  of g en era l 
m erch an d ise  in  one o f th e  fin est lo c a litie s  
in th e  s ta te ;  w ill se ll reason ab le . I n ­
qu ire of L. G. B a x ter , W etse l, O. (3-17)

BANKS WANTED.
B A N K E R  W A N T E D — F in e  lo ca tio n  for  

sm all ban k in  g ro w in g  tow n , soon  to  b e ­
com e one o f th e  w e a lth ie s t  c it ie s , in  
w e a lth y  G ulf C oast C ountry  o f T ex a s. 
H a s  no ban k  a t  p resen t. A d d ress  L yford  
T o w n site  C om pany, L yford, T ex . (3-17)

SITUATION WANTED
M IL L  M E N  N O T IC E . 

E N G IN E E R  W IT H  C H IE F ’S L IC E N S E  
w a n ts  s te a d y  p o sitio n ; C orliss, h igh  sp eed  
or o th er  k in d; u se  in d ica tor  and can  in s ta ll  
s te a m  fittin g . T en  y e a r s ’ ex p erien ce . 
B e s t  r eferen ces . A d d ress, F . M. PI., 519 
W in o n a  S t., N orth field , M inn. (1-18)

A  G R A D U A T E  e n g in eer  o f th e  U n iv e r s ­
ity  o f T ex a s  w ish e s  to co m m u n ica te  w ith  
a  p rom isin g  tow n  of a t  le a s t  3,000 in ­
h a b ita n ts  th a t could  p rofitab ly  su p p ort an  
ice  p lan t. A d d ress  R. S., B o x  118, U n i­
v e r s ity  of T ex a s . (3-18)
C I V I L  e I n g T n ' E E  R , G R A D U A T E ^  T H R E E  

y e a r s ’ ex p erien ce  railroad and d ra in ­
age  w ork  and  su p erv is in g  co n tra ct  
w ork; ca n  fu rn ish  th e  b e s t  o f r eferen ces  
both  p r o fe ss io n a lly  an d  a s  to  ch aracter;  
w ou ld  lik e  p o s itio n  a s  c ity  en g in eer  in  
sm a ll c ity  w ith  ch an ce  to  do o u tsid e  
w ork; ex p erien ce  in  Sou th  D a k o ta , M on ­
tan a , W a sh in g to n  and  A la sk a . B ox  62, 
G lyndon, M inn.______________________(3-18)

HELP WANTED
W a n ted — R elia b le  m an  in  ev ery  lo c a lity  

to  r ep resen t large  rea l e s ta te  o rg a n iza ­
tion ; good p ay; in s tr u c tio n s  free; e x ­
p er ien ce  u n n ecessa ry . N o r th  A m er ica n  
R e a lty  Co., D es  M oines, la ,___________ (17)

W a n t e d  D r a f t s m a n  f o r  E l e v a t o r  W o r k .
M ech an ica l d ra ftsm a n  and  su p er in ten d en t  
for gra in  e lev a to r  w ork  in  w e ste r n  to w n . 
P lea s e  s ta te  ex p er ien ce  an d  g iv e  r e fe r ­
en ces . Y ou n g  in ex p er ien ced  m an  can  be  
u sed  a t  fa ir  w a g e s  if  sa t is fa c to r y  sa m p le  
of w ork  and r e feren ces  are sen t. A d ­
d ress  L. T. S trom sw old , M ohall, N . D.

________  (1-17)
S P E C IA L T Y  S A L E S M E N  TO S E L L  

w ell a d v er tised  lin e  o f s ilv erw a re— o n es  
w h o  h a v e  so ld  a sso r tm e n ts  and a d v e r tis ­
in g  lin es  preferred — $30 w e ek ly  ad van ce . 
A d d ress  R oom  209 C om m ercia l B ldg., D e s  
M oines, la .___________]_________________ (2-17)

P o s it io n s  open . S a le sm en  $1,000 to  
$2,000. M an agers  $1,500 to $3,000. B o o k ­
k eep ers, $900 to  $1,500. O ffice C lerks $600 
to  $1,200. W rite  tod av , s ta t in g  p o s itio n  
desired . H A PG O O D S, 26 L. T. Co., B ld g ., 
M in n eap olis.

IN C O R PO R A T E  IN A R IZ O N A  *SSSS.«s
Transact business anywhere. No tax. No stock subscriptions required Any kind of stock, paid 
in anything of value. No statement or books required for public inspection. Stockholders exempt 
from liability IF OUR FORM IS USED. The great incorporating business of Arizona was built 
up by President Stoddard while Secretary of Arizona. Resident agent for many thousand com­
panies. Laws, blank forms and By-Laws free. Companies incorporated same day we receive rea­
sonable deposit on account and telegram stating name, capital and number of shares.

Reference: Any bank in Arizona.STODDARD INCORPORATING COMPANY. Box 8 N. PHOENIX. ARIZONA
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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MILLS AND ELEVATORS
SE C O N D  H A N D  8 h. p. s te a m  en g in e  

and boiler; good a s  new ; b argain . S h ad - 
e g g  E n g. Co., 317 So. 3d S t., M in n ea p o ­
lis, M inn. (17)

HOTELS AND RESTAURANTS.
FO R  S A L E —H o m elik e  h o tel, cen tra lly  

loca ted , h a v in g  e x tr a  fine tr a n s ie n t trad e  
and  m a k in g  m on ey . A d d ress  G us. D rom -  
goole , C ity  H o te l, Cuero, T ex a s .______ (17)

H o te l— B rick , 60 room s, $2.00, m arb le  
tiled  office, ru n n in g  w a ter , s tea m , fine  
fu rn ish in g s , bar, ra ilroad  cen ter, 25,000 
pop u la tion . $40,000, p a rt trade. L. R. 
M ueller, L ogan sp ort, Ind.___________  (18)

FO R  S A L E  OR R E N T — T H E  SU M M ER  
H O T E L  p rop erty  on L a k e  P o k eg a m a , 
P in e  C ity , M inn., k n o w n  a s  th e  T uxedo  
Club. T h is  is  on e  o f th e  m o st  b ea u tifu l  
sp o ts  in  M in n eso ta . F or p a rticu la rs  a d ­
d ress  P in e  C ity  S ta te  B an k , P in e  C ity, 
M inn.__________________________________ (1-17)

FO R  S A L E  —  R e sta u ra n t (in c lu d in g  
b ak ery ) and  ice  cream  p la n t in good  r e s ­
taurant? tow n  a t  a  b arga in  if  ta k en  a t  
once. O w ner u n ab le  to s ta n d  in -d oor. 
M ig h t co n sid er  trade. N . P . N e lso n , 
L oh rv ille , la . (1-17)

F O R  S A L E  OR T R A D E — F u rn ish ed  
h otel in  good  ju n ctio n  to w n  in  N orth  D a ­
k ota ; good b u sin ess: $1,900, $400 ca sh  and  
b a la n ce  to  s u it  p u rch aser. M rs. O. A. 
Sm ith . O beron, N . D .________________ (2-17)

F O R  S a le  or L ea se — On a cco u n t o f a d ­
v a n ced  a g e  w e  are n ow  o ffer in g  for sa le  
or le a se  th e  ce leb ra ted  M IN E O L A  
S P R IN G S  and  p rop erty  a d ja cen t, c o n ­
s is t in g  o f 416 a cres , w ith  co m p a ra tiv e ly  
n ew  ten -ro o m  d w ellin g ; good barn and  
o u tb u ild in g s; a ll first-c lass'. N o  b etter  lo ­
ca tio n  and su rrou n d in gs for a  f ir s t-c la s s  
h o te l and  sa n ita r iu m ; th e  w a te r s  o f th ese  
sp r in g s  is  a su re  cure for d y sp ep sia , in ­
d ig e stio n , k id n ey  and  k in d red  com p la in ts;  
b ea u tifu l scen ery ; fine b o a tin g  and  f ish ­
ing; a lso  h u n tin g  ground s; e ig h ty  m iles  
w e s t  o f St. L ou is, e ig h t m iles  from  W a ­
b ash  R ailroad . A d d ress  H . E . S can lan d , 
M ineóla , Mo. (2-17)

FO R  S A L E  A T  A  B A R G A IN .
T H E  H O T E L  a t U n ion  P o in t, Ga. A d ­

d ress  I. F . H art, B ox . 205, A th en s , Ga. 
_________________________________________ ( 2 - 2 0 )

FOR SALE OR EXCHANGE
$5,000 W A T E R -P O W E R  F L O U R  M ILL  

to  e x ch a n g e  for m erch a n d ise  or c ity  
p roperty . J. H . M IL L E R , Y p sila n ti, 
M ich.___________________________________ 0 7 )
W A N T E D  E X C H A N G E  THE' B es t  C O N ­

C R E T E  B L O C K  m a ch in es  in  e x is te n c e —- 
P a te n t , 5 n ew  m a ch in es , M inneapolis., and  
n e w  N ic k e l M odel, a ll com p lete , for land  
in  M in n eso ta , N o rth  or S ou th  D a k o ta  or 
M A N IT O B A . O w ner occu p ied  o th er  b u s i­
n ess . W r ite  qu ick . C. T. T upper, R oom ' 
4, E d w a rd  B u ild in g , W in n ip eg , M an. (18)

F in e  ag r icu ltu ra l P a n h a n d le  land  to  e x ­
ch a n g e  for  m erch a n d ise , good  in com e  
p rop erty  or farm s. I f you  w a n t a  b a r­
g a in , a n sw er  ow n er, J . M. W rig h t, A m a ­
rillo. T ex . (17)

FO R  S A L E  OR E X C H A N G E — S chool 
lan d  on  sec tio n  36-33-12, H o lt cou n ty , 
N eb ra sk a . L ea se . F in e  for s to ck  farm , 
b e s t  a lfa lfa  land . L ea se  ru n s 17 years.. A . 
W . B ick e l. C orrection v ille , la .__________(17)

F or  S a le  or E x ch a n g e — Im proved  co r ­
n er  lo t  134x92 w ith  gro cery  and  m e a t  
m a rk et; s to ck  and  fix tu res , n ew  and  
c lean , w a g o n , h o rses , e tc ., pr ice  $700 for  
fix tu res , e tc ., s to c k  w ill in v o ice  $900; 
p rop erty  is  w o r th  $6,000; w ill se ll for  
$4,500 or trad e  for  a  50 acre  farm  n ear  a  
good  tow n . I f you  m ea n  b u sin ess , ad d ress  
T heo . G raupner, A r lin g to n  and  St. L ou is  
a v e ., S t. L ou is . Mo. (1-17)

FO R  S A L E  OR T R A D E  s to ck  of g e n -  
era l m erch a n d ise ; w a n t lan d  or in com e  
property . A d d ress  B o x  14, W a ter lo o , la .

(2-17)
W A N T E D  TO T R A D E — O N E  R E S I-  

d en ce  in  C olorado S p rin g s  an d  one in  
D en v er  for  rea l e s ta te  or w e ll e s ta b lish ed  
b u sin ess  free  from  debt; w ill p a y  ca sh  
d ifferen ce  from  $25,000 to  $100,000; w a n t  
a  p ro p o sitio n  for  m y s e lf  and p a rtn er  to  
tu rn  our en tir e  a tte n t io n  to . J. E . A d a m -  
son , H o lly , Colo._______  (2-17)

F O R  S A L E  OR E X C H A N G E .
F u ll r ig h t to  m a n u fa c tu re  and  se ll h a y  

load er  in  U . S. an d  C anada. P a te n t  ju s t  
issu ed ; in v e s t ig a te ;  w a n t good cheap  
land . A d d ress  P . O. B o x  14, B en d en a , 
K a n sa s .__________________________________ (17)

I H A V E  A N  160-A C R E  FA R M , a ll u n -  
der c u ltiv a tio n , th a t  I w ish  to  ex ch a n g e  
for  h a rd w are  or m a ch in ery  .in a  good live  
to w n . C h arles A ldrich , W a ter to w n . S. 
D._______________________________________(3-18)

BIG  S N A P — F or sa le  or e x ch a n g e  for  
sm all s to c k  of sh o e s  or a  $2,000 to  $3,000 
h o u se  in  M in n eap o lis  or St. P a u l, 160 
a cres  o f good  land , 100 a cre s  u n d er c u l­
tiv a tio n , b a la n ce  good  h a y  land , sm all 
hou se, w ell. N o  en cu m b ran ce; good  t it le ;  
$32 per acre. 6 m ile s  from  H an co ck ,  
S tev e n s  C ounty , M inn. Call on or a d ­
d ress  J. H . P lu m m er, F a irm o n t, M inn.

(2-18)

FOR SALE OR EXCHANGE
F IV E  F I N E  H E N R Y  C O U N T Y  F A R M S  

for m erch a n d ise :
676 a cres; 2 s e t s  im p ro v em en ts; $50.
240 acres; good im p rovem ents.; $60.

319 a cres; fine im p ro v em en ts; $70.
160 a.cres; poor im p ro v em en ts; $50.

80 acre s; good  im p ro v em en ts; $60. 
________ J. S. M OORE, U rich , Mo, (2-17)

I f you  w ish  to in v e s t  in  a  n ew  p a ten t  
th a t  w ill m a k e  you  lo ts  o f m on ey , w r ite  
or com e an d  see  m e. W ill se ll reason ab le , 
or ex ch a n g e  for  rea l e s ta te . F . C. W ar-  
ren , V a lley  J u n ction , W is._________ (3-18)

TO E x ch a n g e — 560 Acres, im p roved  farm  
n ea r  B ig  S ton e  L ak e, Sou th  D a k o ta  for  
g en era l m erch an d ise , d ea l w ith  ow ner. E . 
J. B eau d ry , Corona, S. D.___________(3-18)

STOCKS AND BONDS
IN V E S T O R S , A T T E N T IO N ! A

L IM IT E D  N U M B E R  O F S H A R E S  OF  
C A P IT A L  STO C K  in  a  large  and  p ro s­
p erou s C om pan y, g u a ra n teed  to p a y  7%, 
now  p a y in g  m u ch  m ore, are offered  for  
sa le . P lea sa n t, p rofitab le  b u sin ess , w ith  
b r ig h te s t  p ro sp ects. F u ll p a r ticu la rs  on  
req u est. R e feren ces  ex ch a n g ed . A d -  
d ress  R C om m ercia l W e st . (t. f . )

F O jx S A L E — L im ited  a m o u n t o f s to ck  
for sa le , s a fe  a s  g ilt -e d g e  bonds; p erson a l 
g u a ra n tee  from  hon orab le  and c o n ser v a ­
tiv e  b u s in ess  m en  w h o are w o rth  over  h a lf  
m illion  d o llars m a k es  i t  so. I t  is  b e liev ed  
th a t  th e  s to ck  w ill dou ble in  v a lu e  in  
tw e lv e  m o n th s. F or fu rth er  in form ation  
w r ite  or ca ll on C. W . Y oung, 470 R a n -  
dolph b ldg,, M em phis, T en n ,___________ (16)

I h a v e  $3,000 o f th e  ca p ita l s to ck  in  
T h e  G reat W e stern  L um b er Co., ( in co r ­
p o ra ted ). T im b er  and  M ill in  O regon. 
W ill trad e for lan d  or m erch an d ise . 120 
4th S tre e t N o. F argo , N . D . D r. A . W . 
H an son ._____________ (2-18)

REAL ESTATE-FOR SALE.
F A L F U R R IA S — T H E  C ITY  O F P A L M S.

B u y  lo ts  in  D a sh ie ll P la ce , w a te r  s y s ­
tem , grad ed  s tr e e ts , park, sem i-tr o p ic a l  
tr e e s  an d  p a lm s on  a ll s tr e e ts . L o ts  on  
e a s y  m o n th ly  p a y m en ts . W r ite  for  i l ­
lu stra ted  book let.

D . H . D A S H IE L L ,
______F a lfu rr ia s , T ex a s .
I h a v e  good  bu ys in  P o rtla n d  resid en ce , 

b u sin es s  and  v a c a n t property , a lso  O re­
gon  farm  lan d s. I f  in ter e sted  ad d ress  
T hos. P . T h orn ton , 319 C ham b er o f C om - 
m erce, P ortlan d , Ore,_______  (51108)

R A R E  BARGAIN*—F ree  p ow er  good  
fa c to ry ; fine hom e, p le a sa n t lo ca lity . W rite  
for fu ll p a r ticu la rs . C has. A . V au gh n , 
S eitz lan d , P a ., Y ork C o. (18)

F O R  R E N T — M E R C A N T IL E  L O C A - 
tion  in  M u sk ogee, Ok., 45x165 fe e t , fr o n t­
in g  on tw o  s tr e e ts ;  n ew  b u ild in gs; c e n ­
tra lly  lo ca ted . A d d ress  C u lb ertson  & 
T om m , H in to n  T h ea ter  B ld g ., M u sk ogee,
Ok._________________________________  (1-17)

O LD  S O U T H E R N  
R E S ID E N C E  FO R  SA L E  

IN  C A M D E N , S. C.
I t h a s  12 room s, fu rn a ce  h ea ted , 

e lec tr ic  lig h ts  and  w a ter  w ork s, a  
k itch en  and  2 s er v a n t room s, a  6-sta.ll 
sta b le ; grou n d s (a b o u t 3 a c re s )  are  
w ell k ep t and fen ced  in; d esira b ly  
s itu a ted  and  n ear  g o lf lin k s  an d  polo  
ground s. F o r  prom p t a c cep ta n ce  th is  
p rop erty  can  be b o u g h t for $7,500. A d ­
d ress  P . O. B o x  428. C am den, S. C. (2-17) 

R E S T A U R A N T .
FO R  S A L E — One good  re s ta u ra n t in  

good lo ca tion . T ow n  lo ts  in  B a s in  and  
G reybull. A lso  good  ran ch  for sa le  cheap  
in  B ig  H orn  B a sin . A d d ress , G. S. M ead, 
B a sin . W yom in g .____________ (3-19)

TIMBER AND MINERAL LANDS.

Oregon Timber Lands
Large and Small Tracts, Splendid propositions for 

Eastern buyers. Keferences Exchanged.
THOS. P. THORNTON,

319 Chamber of Commerce. Portland, Oregon,
T IM B E R  T R A C T S, B R IT IS H  CO LU M - 

B IA . D o you  k n ow  w h a t  th ere  is  in  it?  
B efo re  b u y in g  or s e ll in g  w r ite  for  m y  
B o o k le t m a iled  free. A . T . F ram p ton , 
M ahon B u ild in g , V ic to r ia , B . C. ( t f)  

B U Y  G O V E R N M E N T  T IM B E R —  
C H E A P E S T , B E S T .

W E L L  lo ca ted , a v e ra g in g  20 M. to 60 
M. p er acre, q u a n tit ie s  to  su it, o n ly  $5 
p er acre  up, fa v o ra b le  te rm s for  m a n u ­
fa c tu re , in v e s tm e n t or h er ita g e . V a lu es  
a d v a n c in g  rap id ly . W r ite  C. R. M c­
L a u g h lin , M gr.; E m p ire  B ld g ., V a n co u v ­
er, B . C., C anada. (2-18)

W  A N T E D :  A  party w ith a few  thousand 
dollars to join me in exploring an iron property 
on the Mesaba Iron Range.

R . B . H I G B E E
508-511 Germania Life Building, ST. PAUL, MINN.

H A R D W O O D  T IM B E R  A N D  FA R M  
L A N D S . W e offer to  se ll in  N orth ern  
W isco n s in  so m e fin e tr a c ts  o f saw- 
tim b er  lan d s cord w ood and  farm  lan d s. 
JO H N  H . M O L LE R  & CO., B ru ce , W is.

(17)

TIMBER AND MINERAL LANDS

T I M B E R  L A N D S
We are exclusive dealers in British 
Columbia Timber Lands. Large or 
small tracts. Send for list.

EUGENE R. CHANDLER,
407 Hastings St., Vancouver, B. C.

T IM B E R  L IM IT — L A R G E  C E D A R  
tra c t, n ear  V a n cou ver , B . C.; 100,000,000 
fe e t, a  ch a n ce  offered  to g e t  in  on  th e  
grou n d  floor. C all 222 C olum bia b ld g., or
ad d ress  B ox  819, S p okane.__________ (1-18)

H A V E  25,000 a c re s  of th e  f in est tim ber  
lan d s in  Sou th  G eorgia; w ill c u t from  
7,000 to 8,000 fe e t  to  th e  acre, d ifferen t  
kinds, o f tim ber; th is  land  lies, w e ll and  
a c ce ss ib le  to  R. R ., and  fine s trea m , p ra c ­
tic a lly  in  on e  body, e x ce p t ab ou t 2,000 
a cres , w h ich  is  a cro ss  th e  strea m ; i t  is  
m o stly  hardw ood , a  lit t le  p in e. T h is  is  
th e  f in est tra c t o f tim b er  lan d  to  be found  
in  th e  cou n try , an d  I can  se ll it  for  $7.50 
per acre, and m a k e  good tit le s . H ere  is  
a. fo r tu n e  for  som e m an . Y ou tim b er  
m en, w a k e  up. S ee  W . T. E V A N S , 225
K iser  B ldg ,, A tla n ta , Ga,___________ (8-17)

FO R  S A L E  OR L E A S E ; 400 A C R E S OF  
Oil lan d  in  H u m b le Oil field , ap p ly  702
M ain Str., H o u sto n , T ex a s._________(3-23)

F or S a le— 11,000 acre  tr a c t  o f h a rd ­
w ood  tim b er  e s t im a te d  75.000,000 fe e t, in ­
c lu d in g  th e  b e s t equ ip ped  hardw ood  m ill 
in th e  sou th , eq u ip m en t in c lu d in g  s te a m ­
b oat and  6 b a rges. C ost ab ou t $90,000 
loca ted  on th e  T om b igb ee  R iver, A labam a. 
S u ffic ien t tim ber, a d ja cen t, th a t  m u st  
n e c essa r ily  com e to th is  m ill to  run it  
for tw e n ty  y ea rs . D ecid ed ly  th e  b est  
tim b er  p rop osition  in th e  m a rk et to -d a y . 
P r ice  $150,000 clear. O w ners w ou ld  co n ­
sid er  c lea r  g ro w in g  lan d s in  p art or all. 
A d d ress  C. H . W h ite , R oom  801-100
W a sh in g to n  S t., C h icago, III.________ (2 - t f )

160 A cres  o f C edar T im ber in  N O R T H ­
E R N  M IN N E S O T A ; good  m ark et; for  
trad e  in  s to ck  of m erch an d ise . F or p a r ­
ticu la rs , w r ite  B o x  893, T h ie f R iver  P a lls , 
M inn,__________________________  (3-20)

FARMS AND FARM LANDS.

ALABAMA.
F A R M S FO R  SA L E .

If c o n tem p la tin g  p u rch a s in g  S ou thern  
farm , tim b er  or m in era l lan d s, w r ite  for  
our la te s t  lis t , M in ge R e a lty  Co., B ir -  
m in gh am , A la ._______________  ( 1 9 )

c a l i f o r n i a 7 ~
FO R  S A L E

C A L IF O R N IA  O R A N G E  G RO VE  
Of 8% acres , ab ou t 7% s e t  o u t in  b ear­
in g  n a v e ls ; good  2 -s to r y  h ou se  o f 6 room s; 
s itu a ted  on n orth  ban k  o f F e a th er  R iver, 
o ^ o s i t e  th e  C ity  o f O roville; barn, cow  
shed, b u ggy  shed, p a ck in g  hou se, an d  o u t­
bu ild in gs, fine h orse, w e ll bred J ersey  
cow ; fin est co u n try  h om e n orth  o f San  
F ra n c isco ; fen ced  on 3 s id e s  w ith  6 -foo t  
cy p ress  h ed ge; price  $8,500. A d d ress  

M RS. M A U D  M. D A R L IN G , 
O R O V ILL E , B U T T E  C O U N TY , C A L  

_________________________________________ (3-17)
CANADA.

7.000 A C R E S  F IR S T  C L A S S L A N D  
N E A R  L IP T O N , S A SK . 6,000 A C R E S  
N E A R  M O O SE JA W . 3,000 A C R E S  IN  
S U N N Y  A L B E R T A . FO R  A N Y  OF  
T H E S E  P A Y M E N T S  C A N  B E  S P R E A D  
O V E R  10 Y E A R S . A L L  K IN D S  O P IM ­
P R O V E D  A N D  U N IM P R O V E D  FA R M S  
IN  T H E  M OOSE JA W  D IST R IC T . 
W R IT E  FO R  F U L L  P A R T IC U L A R S , 
P E A R C E , R E A L  E S T A T E , M OOSE JA W  
SA SK .______________________________  (18)

A GUIDE TO THE LAST WEST
I f  d esirou s o f m a k in g  a  

jaPipM E sa fe  and v ery  profitable  
jrlT*K 5v in v e s tm e n t , w r ite  us. Our 

liter a tu re  g iv e s  fa c ts  co n -  
n n > K  - j  cern in g  C A N A D A  th a t  

w ill be v e ry  in tere st in g . 
W e ow n  150,000 a cres  o f ch o ice  s e ­
le c te d  land  in  th e  T r a m p i n g  L a k e  
D i s t r i c t ,  an d  are in  p o s itio n  to  g iv e  
p r ice  an d  term s on la rg e  or sm all 
tr a c ts , th a t  w ill be a tt r a c t iv e  to  
th e  sh rew d  in v esto r .
T h ere  is. a  rea so n  w h y  w e  can  g iv e  
you th e  b e s t v a lu e  fo r  th e  m on ey . 
W ill you  le t  u s  ex p la in ?
L U S E  L A N D  C O . ,  L t d . ,  538 I n s u r ­
a n c e  B l d g . ,  S t .  P a u l ,  M i n n .
Geo. B. E d gerton , P resid en t.

D. N . L u se , V ice  P resid en t.
J. P . L u se. S e c ’y, T reas. & M gr. 

R eferen ces
A m erica n  N a tio n a l B a n k  S t. P au l 
S econ d  N a tio n a l B an k , S t P a u l  
T h e B a n k in g  T ru st Co., K a n sa s  

C ity, K as,

F o r  S a le— F a rm  200 a cres , 60 tilled  10 
room  h ou se , e tc . One on tro lly , 90 acres, 
50 tilled , 14 room  h ou se , e tc . C. W ern s-  
m an , D erb y, C anada. (2-19)Digitized for FRASER 

https://fraser.stlouisfed.org 
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FARMS AND FARM LANDS

CANADA.

 ̂ CA N A D A
SWAN RIVER VALLEY

1905, 500,000 bushels shipped.
1906, 750,000 bushels shipped.
Av. yield of wheat per acre, 35 bushels. 

Fall wheat largely grown.
Improved Farms $15 to $30 per acre 
Unimproved “ 8 to 20

EASY TERMS
Farm Loans, 8% on First Mortgages. 

Correspondence solicited.
APPLY TO

V.
C . A . F . C R E S S W E L L ,

S w an  R iver, M anitoba

COLORADO.

Ranches Ranches Ranches
Irrigated, Hay, Grain, Sugar Beet, Fruit 

and Stock Ranches that pay well on the invest­
ment. Rapidly advancing in value. Write today 
for list of bargains. Address

W . W . C A M P,
215  Century Bldg., DENVER, COLO.

T he w orld  p rod u ces m ore people, bu t 
ca n n o t produ ce m ore  land . F or m en  
w ith o u t h o m es, n ow  is  you r ch a n ce; com e  
to  C olorado w h ere  la n d  is  ch eap ; G er­
m an  s e tt le m e n t. W r ite  to  F . H . A lford , 
510 B road w ay , K a n s a s  C ity , Mo. (1 -liB  

N E A R  H U G O  
FO R  S A l E.

8 440 acres . C all and see  d escr ip tion . 
W  W  C AM P, 215 C E N T U R Y  B L D G .

D E N V E R, COLO.___________ (3-21)

GEORGIA.
L E T  U S  T E L L  YOU  

A b ou t th e  m o st ch arm in g  co u n try  and  
c lim a te  in  A m er ica . 1,500 fe e t  e lev a tio n ;  
no e x tr em es  of tem p eratu re; no  m o sq u i­
to e s  or m alar ia ; cool n ig h ts  in  su m m er. 
W rite  for free illu stra ted  book let. 

C ham b er of C om m erce,
C ornelia , G eorgia._____(3-20)

IDAHO.
A  D IR E C T O R Y  O F IN F O R M A T IO N  

in  regard  to th e  C oeur d ’A len e  Ind ian  
reserv a tio n , c o n ta in in g  300,000 a cre s  of 
rich  land , to  he th row n  open; fu ll d e ­
scr ip tio n  and  m ap in clu d ed ; p r ice  $2 p o s t­
paid . F . L. Coon, B o x  304, R athd ru m , 
Idaho. _________________________ (3-20)

ILLINOIS.
F or S a le— F in e  300 acre  up to  d a te  farm  

w ith  b r ick  h o u se  an d  o u tb u ild in g s  a s  
fine, if n o t fin er th a n  a n y  farm  in n o r th ­
ern  I llin o is; 40 rods from  railroad  
s ta tio n ; w ill a c ce p t m o r tg a g e s  a s  
p a rt pay . A lso : F in e  160 a cre  farm
w ith  first c la ss  up to  d a te  b u ild in g s; 2Y2 
m iles  from  ra ilroad  s ta tio n . B o th  fa rm s  
in  S tep h en so n  C ounty, I llin o is , a s  r ich  a  
sec tio n  a s  in  S ta te . O w ned b y  an  e s ­
ta te ;  no tra d es  con sid ered . H . C rotzer, 
P . O. B o x  574, F reep ort, 111. (2-17)

IOWA.
IO W A  ST O C K  FA R M

FO R  SA L E .
360 A C R E S of good  lan d  in  first c la ss  

sh ap e; 2% m iles  from  tow n ; b u ild in g s  a ll 
n ew ; 5 -room  h o u se ; c a tt le  barn, horse  
barn, h o g h o u se , corn crib  and  gran ary;  
tw o  c a tt le  sh ed s; gro v e; w a ter  w o rk s  
sy ste m ; th ree  good  feed  y ea rs; a ll w e ll 
fen ced ; 160 a cre s  h o g tig h t; tw o  good  
w ells; w in d m ills .

P r ice  $85 per acre.
H . J. M ’GIRR, W A L L  L A K E , IO W A .

___________________ (18)
FO R  S A L E  —  400 acres  fin ely  im -  

p roved  farm  lan d  in  N o rth ern  Iow a . F or  
te rm s and  fu ll p a r ticu la rs  a d d ress  H e n ­
ry  F u rtn ey , A u stin , M inn., 904 W a ter  
s tr ee t.    H -19)

KANSAS.
T R EG O  CO. h a s  h a d  o n ly  tw o  fa ilu res  

in  15 y ea rs . W a K een ey , th e  c o u n ty  sea t ,  
h a s  good grad ed  sch o o ls , h a s  good  h igh  
sch o o ls  a s  th ere  is  in  th e  s ta te , five good  
ch u rch es, tw o  good  b a n k s. W e  h a v e  som e  
good  fa rm s for  sa le  cheap . W r ite  u s . W . 
S. W IL H E L M  & CO„ W a K een ey , K an .

(18)
MEXICO.

466,000 a cres  in  T ep ic  a t  60 c e n ts  per  
acre  Gold. T itle ; p a ten t to  p u rch aser  
d irec t from  th e  G overn m en t. V a s t  acres  
y e llo w  p in e  fr o n tin g  m a n y  m iles  on  large  
r iv er  cap ab le  o f tra n sp o r tin g  lo g s  to tid e  
w a ter . T h e  Q u a y m a s-G u a d a la ja ra  R y., 
n ow  bu ild in g , p a s se s  n ear  tra c t. t W rite  
for m ap  an d  fu ll rep ort. C O N N E S S -  
R E A L T Y  CO., C on n ess B u ild in g , S an  
A n ton io , T ex a s . ( t f)
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MEXICO.
W e h a v e  to  offer a s  o w n ers, 130,000 

a cres  y e llo w  p in e lan d  in  M exico , 175 
m iles  so u th  o f E l P a so , T ex a s , 25 m iles  
from  p r e se n t te rm in u s o f S ierra  M adre  
R a ilw a y . E st im a te d  500,000,000 f t .  m er ­
ch a n ta b le  tim b er. P r ice  $2.00 per acre , 
!4 cash , b a la n ce  term s.

A lso  100,000 a cre s  y e llo w  p in e, in  M exico , 
40 m iles  S. E . o f D o u g la s , A rizon a , 55,000 
a cres  o f w h ich  w ill c u t 175,000,000 ft . m e r ­
ch a n ta b le  tim ber. T he b a la n ce  is  good  
g r a z in g  land . P r ice  $2.50, (4 cash , b a lan ce  
term s. T h e se  are th e  h ig h e s t  m a rk ets  
to  be fou n d  a n y w h ere .

W ill se ll ab ove  tim b er  o u tr ig h t or g iv e  
an  in te r e s t  to  p a r tie s  w h o w ill p u t in  
tra m w a y s  and  sa w  m ills.

B ook er  and  C om pan y, Sh eld on  H ote l, 
E l P a so , T ex a s . R eferen ce , F ir s t  N a ­
tio n a l B an k . _____________ (tf-)

M EXICO .
636.000 acres , d iv id ed  in to  6 tr a c ts  of 

106,000 acres  each ; 90% lev e l land ; good  
g ra ss , w a te r  sh a llo w  from  150 to 400 fe e t;  
c u t b y  S ierra  M adre an d  P a c if ic  R . R. 
and  w ith in  1 m ile  o f E. P . & S. W . R. R. 
L and lie s  w ith in  15 to  20 m iles  o f th e  
C ity  o f E l P a so . C an be u sed  e ith er  for  
g ra z in g  or s to ck  fa rm in g . P r ice  60 cen ts  
per acre. O n e -h a lf cash , b a la n ce  one and  
tw o  yea rs . 6% in tere st . B road d u s and  
LeaveH , E l P aso , T ex a s .

MICHIGAN.
I m ak e  a  s p e c ia lty  o f 
M IC H IG A N  FA R M S. 

W rite  for b o ok let  
C o n ta in in g  500. 

“ F a rm  H e a d q u a rter s’’ 
C has. D . F isk e , 

C ham ber o f C om m erce, 
D etro it, M ich.

FARMS AND FARM LANDS

NEBRASKA.
I D E A L  C A T T L E  R A N C H

F or S a le— In E lk h orn  V alley , N eb ra sk a , 
3,280 a c re s  o f e x ce lle n t  p a stu re  an d  h ay  
land; s ix  m iles  from  co u n ty  s e a t  (on  m ain  
lin e  C. N . W . R. W .) , a ll fen ced  and cross  
fen ced  (sw in g in g  g a te s ) ,  large  double  
barn for h orses , sh ed s  for ca ttle ; four  
large  c a tt le  yards (10 foo t T IG H T  board  
fe n c e ) , m od ern  p ou ltry  hou se, com p le te  
hog  h ou se  and b reed in g  s ta lls ;  w in d m ill 
(su p p ly in g  large  R. R. w a ter  ta n k ); w a te r  
pip eu  to  a ll d ep a r tm en ts  and yards; h ou se , 
7 room s and  bath , and s to c k m e n ’s  h o u se ;  
ru n n in g  w a ter  in  k itch en  an d  bath ; five  
a r te s ia n , se lf -f lo w in g  w e lls  on p lace;  
th ree  large  la k es; fine d u ck  an d  pra ir ie  
ch ick en  sh o o tin g  and  fish in g . A ll b u ild ­
in g s  in  good rep air  and p a in ted ; m an y  
large  g ro v es  of tim b er  on p lace. V iew  from  
h ou se  ta k es  in  3,000 acres, o f ranch  and  
la k es . P r ice  $21 per acre. S m all p a y ­
m en t required . A d d ress  O W N E R , B ox  
784, St.. L ou is, Mo. (3-17)

160 acres, for sa le , a ll broken, 5-room  
h ou se , good orchard, a ll fen ced . P o s s e s ­
s io n  an y  tim e. A d d ress  L o ck  B o x  73, 
O akland, N eb . ’ (3-17)

C hoice sec tio n  u n im p roved  C h eyen n e  
co u n ty  land, $10 lier acre . W a lter  C. 
M acy, S id ney, N eb . (2-19)

NORTH DAKOTA.
I h a v e  b a rg a in s  in  M orton, H e ttin g er , 

Stark , D u n n , M ercer, O liver, and B ill­
in g s  C ou n ties, farm  lan d s or ran ch es, 
M in n eso ta  im p roved  farm s, b u sin ess  
p rop osition s. F'or in fo rm a tio n  ad d ress  F. 
M. K lein , St. A n th o n y , N . D . ( t f .)

17 FA R M S FO R  S A L E  in M issa u k ee  
Co., M ich ., r a n g in g  from  $15 to $50 per  
acre; and  1,800 a cre s  o f raw  la n d  in  lo ts  
to  s u it  p u rch a sers; e a sy  term s. H en ry  
M leynek , M cB ain , M ich. (3-19)

MINNESOTA.
Y O U R  A T T E N T IO N  is  ca lled  to  our  

im p roved  fa rm s in  ea ster n  P o lk  C ounty, 
M inn., c lo se  to  F o s s to n  an d  W in ger . 
H o u s e s  an d  fe n c e s  in  good  rep air; n ice  
g ro v es; fine d ra in a g e ; lan d  g e n t ly  ro ll­
in g; e x c e lle n t  d a iry  co u n try ; th ree  s u c ­
c e s s fu l c rea m er ies  in  th e  im m ed ia te  
n e igh b orh ood ; fa rm s rea d y  for  im m ed i­
a te  o ccu p an cy . W r ite  for fu ll p a r ticu la rs . 
G eorge M. F o rm a n  & Co., C ham b er of 
C om m erce, C hicago , 111. _______________( t f )

FO R  S A L E — O N E  OF T H E  B E S T  IM - 
proved  fa rm s on th e  V erm ilio n  ran ge , one  
and a  h a lf m iles  from  T ow er, co n ta in in g  
130 acres. P r ice , in c lu d in g  farm  to o ls  and  
s to ck , $3,000; r e se rv in g  o n e -h a lf  of a ll 
m in era l r ig h ts , or w ou ld  trad e  for  h o u se  
and  lo t a t  D u lu th , in  th e  E a s t  end. A d ­
d ress  J. W . Sh erm an , P . O. b o x  243, 
T ow er, M inn. _____________________ (1~17)

T ru stee  Sa le , N o rth  C entra l M in n eso ta  
w ild  land , su ita b le  for fa rm in g , o n ly  $5 
per acre. S cribner, K e lly  L an d  Co., 314 
B an k  C om m erce B u ild in g , M in n eap olis.

MISSISSIPPI.
F O R  S A L E — 2,000 A C R E S O F T H E  B E S T  

FA R M  L A N D  IN  T H E  R IC H  M IS S IS ­
S IP P I D E L T A . A B O U T  1,200 A C R E S  IN  
C U L T IV A T IO N . T H E  F O R M E R  O W N ­
E R  H A V IN G  D IE D , T H IS  L A N D  W A S  
SO LD  U N D E R  T R U S T  D E E D  A N D  
B O U G H T  B Y  M E A T  A  B IG  S A C R I­
F IC E . T H IS  IS  P O S IT IV E L Y  T H E  
B E S T  L A N D  TO B E  F O U N D  A N Y ­
W H E R E  IN  M IS S IS S IP P I OR IN  T H E  
SO U T H , A N D  I AM  P R E P A R E D  TO  
G IV E SO M E O N E  A N  E X C E P T IO N A L L Y  
GOOD B A R G A IN . W . R. F R E N C H , I N -  
D IA N O L A , M ISS. (3-17)

MISSOURI.
If you  w a n t a  good  ch eap  farm  in th e  

S u n n y  S ou th  h ere  th e y  are: 160 acres,
17 acres, in  O rchard, p r ice  $2,000. 120
a cres  large  orchard, $1,500. 80 a cre s
good  h ou se , $1,500. 680 a cre s  good  tim b er
lan d  $6 p er acre , a n y  s ized  farm . W m . 
M ullen , M ou n ta in  V iew , H o w ell cou n ty , 
M o . _______________________________

F or sa le  160 acres, 50 a cres  in  c u lt iv a ­
tion , w ith  good  h ou se , a  fine s to c k  ran ch  
n ear  K is se e  M ills. P r ice  $1,200.00 T a n ey  
C ounty, Mo. W illia m  N orth , 2225 M issou ri 
A v e ., E a s t  St. L ou is, 111. (3-17)

MONTANA.
ID E A L  S H E E P  R A N C H , 10,400 acres, 

F e r g u s  C ounty , M ontan a, on  M u sse llsh e ll 
river; C. M ., and  St. P . R y. ru n s th rou gh  
th e  ran ch ; su b s ta n t ia l im p rovem en ts;  
p r ice  $5.50 per acre; te rm s snap . G. W . 
M cW illiam s, M ilw au k ee , W is ., 814 P a b st  
B ld g ._____________  (18>

Im proved  sh eep  ra n ch es  on th e  M il­
w a u k ee , 9,500, 3,100, 1,600 and  340 acres, 
a ll adjo in in g , s ix  m iles  w e s t  o f R oundup. 
H . R. H o lley , 305 S ou th  T h ir ty -seco n d  
s tree t, B illin g s , M ont. (2-17)

L A N D  M E N,  A T T E N T I O N .

W e ow n and  offer for sa le  30,000 A C R E S  
in  K idder co u n ty , N O R T H  D A K O T A ,  in  
lo ts  of from  1,000 to 5,000 acres . T he c h e a p ­
e s t  and  b e s t tr a c t  o f lan d  e a s t  o f th e  
M issou ri river.

L A N D  M E N ,  H E R E  IS Y O U R  
C H A N C E .

P r ice s  r igh t.

D A K O T A  & C A N A D A  L A N D  CO.,
311-315 S ecu r ity  B an k  B uild ing , 

M in n eap olis, M inn.

B E S T  440 A C R E  FA R M  IN  B A R N E S  
C ounty, N o r th  D a k o ta . Im p ro v em en ts  
c o st  over $10,000. One m ile  good tow n  
m a in  lin e  N . P . E x ce p t io n a l b argain , 
good  term s. S. F . Sh erm an , T ow er C ity , 
N , D._____________________________________ (t f)

FO R  S A L E — all o f 23-139-64, S tu tsm a n  
C ounty, N . D ., 3 m iles  from  J a m esto w n . 
180 a c re s  under c u ltiv a tio n , can  a ll be  
cu ltiv a ted ; good  b u ild in gs, good w ell, good  
te n a n t on farm . P r ice  $20 per acre. 
E a s y  term s. W r ite  for  our lis ts  o f lan d s. 
G. M. F orm an  Co.. C hicago, 111.

T H E  M E R C E R  A SSO C IA T IO N  W A N T S  
you  to b u y  a  h om e a t  M ercer, N o rth  D a ­
k o ta ; good soil, good  sch oo ls, good w a ter , 
p le n ty  of ra in  fa ll. T H E R E  IS O N L Y  
O N E  CRO P O F L A N D ; T H E R E  W IL L  
N E V E R  B E  A N O T H E R . 10,000 a c re s  in  
th e  h ea r t o f M cL ean  C ou n ty  se ll in g  a t  
$10.00 to  $25.00 per acre. F or fu ll p a r t ic ­
u lars  a d d ress  T h e M ercer C om m ercia l A s ­
so c ia tio n , M ercer, N . D . (1-19)

SC R IP th a t can  be lo ca ted  on  
open  g o v e rn m e n t lan d  m a y  be p u rch ased  
from  m e in  a n y  q u a n tity .

I a lso  h a v e  a  n u m ber o f good r e l in ­
q u ish m en ts  lo ca ted  from  th ree  to  sev e n  
m iles  from  c o u n ty  s e a t  for  sa le  cheap .

F or in fo rm a tio n  reg a rd in g  h o m estea d s  
in  th e  m o st  fe r t ile  p a r t o f w e ste r n  N o rth  
D a k o ta , ad d ress  C. E . D av ison , B on d ed  
A b stra cto r , B ow m an , N o rth  D ak ota .

(1-19)

FO R  S A L E  —  $3,000 w ill b u y  th e  
N . E . S. 34, T. 159, R. 61 C avalier  Co., 
N.’ D . A d d ress  M. D . K av a n a u g h , C rary, 
N . D . (2-19)

FA R M  FO R  S A L E — 160 a cres  NW %  
S e c tio n  8, T o w n  162, R an ge  59, H a rv ey  
T o w n sh ip . A b ou t 60 a cre s  broken. W ill 
se ll for $2,600.00. $500 dow n, ba lan ce  a t
61/̂ %. Inquire, H . W . R ice, 320 3rd St., 
N o., M in n eap olis, M inn. (2-17)

OHIO.
13'4 A C R E S , good  8-room  h ou se , tw o  

cow  barns, room  for 40 cow s, large  h orse  
barn, n e w  s ilo  12x12x25 fe e t , 800 m ap le  
su g a r  trees . 7 m n es  from  co u n ty  sea t ,  
$5,500. W . E . A in s ley , 9101 K enm ore A v e ., 
C levelan d , Ohio. (2-18)
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OKLAHOMA.

10,000 A C R E S  
F A R M I N G  L A N D .

W e h a v e  10,000 A C R E S  O F  FA R M IN G  
lan d  for sa le  in  th e  n ew  s ta te  o f O k lah o­
m a, a n y  s iz e  tr a c ts , a n y  lo c a tio n  and  
a n y  p rice . C all on or w r ite  u s  b efore  
b u y in g . T erm s to  s u it  p u rch aser. F in e  
a lfa lfa  land .
A M E R I C A N  T R U S T  C O ,  B Y A R S ,  O K L A .
_________________________________________ (1-25)

FO R  S A L E — 240-A C R E  F A R M  IN  G A R - 
field  Co., O k.; th e  b an n er  cou n ty  o f th e  
n ew  s ta te ;  100 a c re s  in  cu ltiv a tio n ; n ew  7- 
room  h o u se ; n ew  barn; sp rin g; tim b er  and  
good  p a stu re ; a  m od el s to ck  farm . N . F.
C head le , G uthrie, Ok. _________ (2-17)

R A N C H  FO R  S A L E — 2,000 acres, o f rich  
v a lle y  lan d  12 m iles  e a s t  o f B ea v er , Okla. 
A  large  p ortion  is  e x ce lle n t  a lfa lfa  land, 
35 a c re s  o f a lfa lfa  n ow  gro w in g . A ll 
fe n c e d  and w e ll im p roved . P r ice  $12 per  
acre . A d d ress  W E S T E R N  L A N D  & 
C A T T L E  CO.. B eaver . Okla. (3-17)

T H E  C H A N C E  O F A  L IF E T IM E .
T he b e s t  o p p ortu n ity  to secu re  h om es  

in  th e  G reat Sou th  W est, is  n ow  offered  
in  B ea v er  C ounty , O klahom a. E x ce lle n t  
lan d  a t  low  price . F in e  o p en in g  for  
C olon ies. C om e and  see , or ad d ress  
W e ster n  L and  & C a ttle  Co., B ea v er , O k­
lah om a. (3-17)

OREGON.
F O R  S A L E —In th e  b e s t fr u it s ec tio n  in  

th e  s ta te  an d  in  th e  W est; 59y2 a cres, 2V2 
m iles  from  a good tow n . Good 5-room  
h ou se , 2 b arns, 2 ch ick en  h o u ses, gran ary , 
iceh o u se , o th er b u ild in gs; 20 a cre s  in  or- 
cnard , tr e e s  in  th e ir  prim e. A n id ea l p lace  
for pou ltry . A  sp len d id  in v e s tm e n t;  large  
in co m e e v ery  year. A sk  for fu rth er  in ­
fo rm ation . On R. F . D . A  m o n e y -m a k ­
in g  lit t le  farm  a t  a  b arga in . M y p rice  is  
$8,000 b u t w ill ta k e  $7,000 and  I r e ta in  th e  
ch err ies  o f 8 a c re s  fo r  1908. A d d ress  
ow ner, C. M. S ta ck lan d , C ove, O regon. (18) 

O regon F a rm s in  W illa m ette  V alley , 
E n g lish  w a ln u t an d  fr u it  la n d s. A ll 
k in d s  o f fa rm s, d a iry  and  s to c k  ran ch es. 
J. H , M oran, M onm ou th , Ore._______ (2 -1 9)

SOUTH DAKOTA.
H O M E S T E A D S ! H O M E S T E A D S !

IN  P E N N IN G T O N  C O U N T Y , SO. D A K .
D E E D E D  L A N D S  

FR O M  $10 TO' $15 P E R  A C R E. 
E X C U R S IO N S  E V E R Y  F IR S T  A N D  
T H IR D  T H U R S D A Y ’S IN  M O N TH .

R A IL R O A D  F A R E
R E F U N D E D  I F  Y O U  B U Y  1G0 A C R E S  

OR M ORE.
1' OR F U R T H E R  IN F O R M A T IO N  W R IT E  

H U L L  L A N D  A G E N C Y .
R A P ID  CITY, SO. D A K O T A . (IS) 

G regory C ounty, 800 acres, all fen ced , 
good  im p ro v em en ts, c la y  so il, no  sand, 
ru n n in g  w a ter , 100 a cre s  un der c u lt iv a ­
tion , q u ick  sa le  price, $13.50 per acre. 
C has. F . P ierce , F a ir fa x , S. D. (1-18)

1 OR S A L E — 040 acre ran ch  in H yd e Co., 
S. D . W ell im p roved. Good h o u se  w ith  
sto n e  cellar, tw o  h orse  barns, gran ary , 
w ork sh op , ch ick en  hou se, large  shed , 
24x144 drop s id in g , g rooved  roofing, tw o  
la rg e  w o v en  w ire  corrals. W ell, so ft  
w a ter , fine dam  14 fe e t  deep, fa ced  w ith  
rock. A ll fen ced , 60 a cre s  un der c u lt iv a ­
tion , le v e l land, good soil, a ll t illa b le . W ill 
sell a t a  b argain  or m ig h t con sid er  trade. 
A d d ress B ox  118, K im ball, S. D . (3-17) 

FO R  S A L E — C heap, 14- sec tio n  in W a l­
w orth  Co., % sec tio n  in  R a n so m e Co., S. 
D. R. T offlem ire, 146 W e st 21st St., 
M ason C ity , la . (2-18)

F R E E  H O M E S T E A D S .
W e stern  Sou th  D ak ota .

W r ite  for m ap s and  in form ation .
D . C. R ick er  & Co., S iou x  F a lls , S. D.

(3-17)
L A N D S  IN  D A Y  C O U N TY , SO U T H  

D A K O T A .
D a y  C ou n ty  is  s itu a te d  in  th e  n o r th ­

e a stern  p a rt o f S ou th  D a k o ta ; th e  so il 
is  b lack  loam  w ith  c la y  su b -so il;  h a s  a  
p op u la tion  of 20,000; W eb ster , th e  cou n ty  
sea t, h a s  p op u la tion  o f 2,000; h a s  e x c e l­
len t sch o o ls , p u b lic  and  ca th o lic ; sev en  
ch u rch es  r ep resen tin g  a ll d en o m in a tio n s;  
th e  M ilw a u k ee  C oast L in e  cro sse s  th is  
cou n ty ; la n d s from  $15.00 to  $40.00 per  
acre- D a y  C ounty  h a s  n ev er  h ad  a  crop  
fa ilu re.
E G E L A N D ’S L A N D  A G E N C Y , E G E -  
L A N D  & H A R R IS , M A N A G E R S, W E B ­
ST E R , S. D. (D ep t. B .)  (3-18)

TEXAS.
FOR SAI F LARGE OR SMALL TRACTSl  W I\ ‘-A L L  ln t|,e lrrigated District of Texaf
W .  R.  S H I R L E Y ,  S I O U X  C I T Y ,  IA

FO R  S A L E -R I C H  S U B T R O P IC A L  
A R T E S IA N  B E L T , RIO G R A N D E  V A L ­
L E Y , T E X A S , G U L F  C O A ST L A N D S , 
N O W  F A M O U S A S  “ T H E  N E W  C A L I­
F O R N IA .” “T H E  SU G A R  B O W L  OF 
T H E  U N IT E D  S T A T E S .” “W IN T E R  
V E G E T A B L E  G A R D E N  o f A m er ica .” 
W r ite  for  free  b e a u tifu lly  illu stra ted  
m a g a z in e , m ap , plats.; rea so n a b le  p r ices  
an d  te r m s  sp ec ia l an d  ex cu rs io n  ra te  th e  
f ir s t and  th ird  T u esd a y  o f ea ch  m on th . 
W A L T E R  S. A Y R E S , V ice  P resid en t, 721 
P o s ta l T eleg ra p h  B ld g ., C h icago, 111.

TEXAS.
T E X A S  F A R M  L A N D S .

D o you  w a n t lan d s for co lo n iza tio n  
p u rp oses  in  th e  c o a st co u n try  o f T ex a s , 
th e  land of su n sh in e  an d  p len ty . W rite , 
R ob erts-M cC ook  R e a lty  an d  In v e stm en t  
Co. H o u sto n , T ex a s . (19)

T E X A S  L A N D S  a lon g  old C an ey  V a l­
le y  in M atagord a  Co., r ic h e st  ch eap  land  
and  ch ea p est r ich  lan d s in  th e  w orld, w ill 
grow  rice, su gar , fru it, truck , co tton , 
corn, oran ges, figs, a lfa lfa , s tra w b err ies, 
an d  o th er  p rod u cts. T h e  o n ly  old  and  
reliab le  rea l e s ta te  firm  d o in g  b u s in ess  
on a  5 p ercen t b a s is . C an se ll you  land  
from  $2.50 to  $10 per acre ch eap er  th an  
a n y  o th er  rea l e s ta te  firm  in  th is  sec tio n  
if  p u rch aser  w ill com e to u s  w ith o u t th e  
in terv en tio n  o f o th er  a g e n ts . B u y  you r  
t ic k e t  to  B a y  C ity  and com e d irec t to  
us and  w e  w ill sa v e  you  m o n ey  on your  
in v e s tm e n ts . W m , E . A u stin  & Co., B a y  
C ity, T ex . (21)

Æ ^ZleTRiTG ^deÎG v^

13 /4  Miles on Gulf of Mexico
R. R. Station on this 27,000 acre. Easy Irriga­

tion, cheap Colonization Proposition.

■ Rio Grande Valley Immigration Co.
I  B r o w n s v i l l e , T e x a s

W e d eal in  R e a lit ie s . . A llow  u s  to  prove  
th e  ab ove . W e are head  q u a rters  for  
tim ber, ranch , farm , tru ck  an d  fr u it land . 
S w itzer -P .u ch h o lz  Co., H o u sto n , T ex .

W e offer for sa le  large  an d  sm a ll tra c ts , 
su ita b le  for in v e s tm e n t an d  co lo n iza tio n  
pu rp oses in th e  G ulf C oast cou n try , s u it ­
ab le  for a lfa lfa , corn , co tto n , ribbon can e , 
rice, v e g e ta b le s  and  fru it. A lso  ran ch es  
in  s o u th w e s t  T ex a s , fine for  fa rm in g  
w ith  ir r ig a tio n  from  a r te s ia n  w e lls , and  
s to c k  farm in g . W e h a v e  d esira b le  8% 
v en d o r’s  lien  n o te s  for  sa le . G'. M. M agill 
& B ro., o w n ers, B a y  C ity , T exas.

R i o  G r a n d e  V a l l e y  L a n d .
I h a v e  1,000 a cre s  of fine oran ge, fru it  

and  v e g e ta b le  land , un der th e  San  B e n ­
ito  irr ig a tio n  d itch , 2 to  4 m iles  of San  
B en ito  depot, w h ich  I am  se ll in g  in  20- 
a cre  tr a c ts  d irec t to  fa rm ers. N o  m id ­
dle m a n ’s co m m iss io n  to p a y  on th is , 
w o rth  $150 p er acre, b u t am  s e ll in g  it  a t  
$50 to $100 per acre  on e a sy  term s. T h is  
is  an  e x cep tio n a l op p o rtu n ity  to  g e t  a  
hom e. W r ite  to

W . O. C O LM AN, O w ner,
B ro w n sv ille , T ex .

W . B. ODOM,
R eal E s ta te  A g en t,

Office: H ond o S ta te  B an k , H ond o, T ex a s .
( 2 2 )

TEXAS.
B A R G A IN S  A N D  S N A P S .

T H E  B L U F F  C ITY  R E A L T Y  CO. 
o f C orpus C hristi, T ex ., is  o ffer in g  80- 
a cre  tr a c ts  o f th e  f in est lan d  in  T ex a s  in  
th e  A r te s ia n  B e lt, w ith in  5 m iles  o f depot 
a t  $15 per acre, on rea so n a b le  term s. W e  
o n ly  g u a ra n tee  th is  p r ice  for 30 d ays. 
A d d ress  M. A . M aupin , M gr., H . R. S u th ­
erland, A tty .

T E X A S  L A N D S
We sell W est and Southwest Texas lands in 

large bodies. Have 8,000, 2,200, 8,900, 2,500 and 
34 000 acre tracts, descriptions and prices of which 
will interest you. Write

THE GUY TARLTON CO, 
References H ill sb o r o , Te x a s

N O T IC E  STO C K  M A N.
T he b e s t  12 sec tio n  ran ch  in W e st  

T ex a s , d ir t cheap . W ell im p roved, fen ced , 
solid , tw o  in e x h a u st ib le  w e lls ;  tw o  
h o u ses, p rice  o n ly  $4 per acre; sto ck  on  
p la ce  can  be b o u g h t ch eap . G arland & 
Jack so n , S an  A n gelo . T ex .
1,000 a c re s  se le c te d  lev e l land in  th e  R io  
G rande V alley , 22 m iles  ea ch  o f E l P aso , 
2 m iles  off railroad. T h is  land  to  be  
irr ig a ted  by th e  U . S. R ecla m a tio n  s e r v ­
ice . A ll r ich  land , a t  $40.00. W e h a v e  
oth er  tr a c ts  o f s im ila r  irr igab le  lan d  from  
5 a cre s  up to  6,000 acres. B road d u s and
L ea v e ll, E l P a so , Texas.._______________ (t f .)

M y N e w  L is t  c o n ta in s  a  lo t o f sm all 
pra ir ie  farm s, c lo se  in. A sk  J. M. N ick en s , 
th e  L an d  M an, W ills  P o in t, T ex . (22) 

FO R  S A L E — O ne to  s ix  S e c tio n s  P a t e n t ­
ed  lan d  in  Y oak u m  C ounty, T ex a s . A ll 
tilla b le  red  sa n d y  c la y  su b so il, sh a llo w  
w ater , un im proved . $8.00 per acre. 
R ea so n a b le  term s. E U G E N E  W OOD &
CO., A B IL E N E , T E X A S .___________________

I O W N  tw o  qu arter  sec tio n s  o f im ­
proved  R ed  R iver  land . Sure co tto n  crop, 
no boil w e ev ils , a ll fine fa rm in g  land , 
w h ich  I m u st se ll. A  b arga in  if tak en  
soon. C orresp on d en ce in v ited . T h is is  
th e  co m in g  cou n try . V . H . P H E L L IS , 
E lectra , T ex.________  (1-17)

“T E X A S  F R U IT S ,” 28 p a g e  m o n th ly  
jou rn a l o f S ou th ern  H o rticu ltu re . Send  
25 cen ts  fo r  y e a r ’s  tr ia l su b scr ip tion . 
T e x a s  F ru its , H o u sto n , T ex a s. (2-19) 

FO R  S A L E — t h ir t y  a c re s  good  fa rm in g  
lan d  fr o n tin g  S ou th ern  P a c if ic  railroad, 
B a y v ie w , T ex a s . P a r ticu la r s  in q u ire  O v-
erton  Gordy, B a y v ie w , T ex a s._______ (2-19)

C O R PU S C H R IS T I C O U N T R Y — 66,312 
a cres , rich  b lack , w a x y  and b lack  loam  
land, 15 m iles  N u e c es  r iver fron t. 20,000 
a c res  ca n  be irr ig a ted  from  r iver. 90% 
a g r icu ltu ra l. C ash  $100,000.00 and  b a la n ce  
on e to ten  yea rs , 6% in ter e st . P r ice  $6.00 
per acre . W rite  for p la t and sw orn  s t a t e ­
m en ts  from  fa rm ers an d  tru ck ers.

R ob erts  & W h ite ,
C O R P U S C H R IST I, T E X A S .

I S E L L  b lack  land  fa rm s in  C ollin , 
D en to n  and D a lla s  C ou n ties and  P lan o  
c ity  p roperty . M. C. P O R T M A N , P lan o , 
T ex.

Best Colonization Proposition Ever Of­
fered in Texas— NO CASH NEEDED.
10,523 Acres 2 V2 miles from R. R. Station in

* Leon county, Texas. We will
sell to Colonization Company and give them on or 
before 5 or 10 years time to make first payment on 
principal.

T h e In terest is A ll W e W ant.
This land will produce from 1 to IV2 bales of 

Cotton per acre. This land will grow A lfalfa or 
any farm products grown in Texas.

P rice  on ly  $ 1 0 .0 0  per  acre.
Write us for fu ll particulars.

A K IN  &  RICK ER
1008 Prairie Ave., H ouston , T ex a s

F r u it and tru ck  land s, farm  and ranch  
lan d s, large  an d  sm all tr a c ts  for in v e s t ­
m en t and co lo n iza tio n  pu rp oses. A g e n ts  
w a n ted . D u ra n t & W ood, 212 M ain  S t., 
H ou ston , T ex a s . (19 )

S u rp a ss in g ly  r ich  lan d s in  th e  ra in  b elt;  
th a t  y ie ld  ren ta l o f 25 p ercen t and  ra p id ­
ly  double in  v a lu e . C lim ate  id ea l, s u m ­
m er cooler  th a n  in  N eb ra sk a . T a x e s  low . 
B o th  rail and  w a te r  tra n sp o rta tio n . R a p ­
id ly  s e t t l in g  up. R ice, su gar , hem p , 
ram ie , tob acco , corn , a lfa lfa , c lover, 
w h e a t, o a ts , co tton , fru it, v eg e ta b le s ,  
ch u fa s , liv e  s to ck , n ou ltry , b ees, e tc . W e  
b u y  w h o le sa le  and  can  c u t u n d er  a n y ­
b o d y ’s  p r ices. F or  d e scr ip tiv e  p r ice  lis ts  
an d  m o st in te r e s t in g  and  in s tr u c tiv e  l i t ­
e ra tu re  you  ev er  read , w r ite  tod ay . 
S o u th w estern  L an d  D ev e lo p m en t Co., 
B a y  C ity, T ex a s . (21)

In v esto r s: T h e g r e a te s t  op p o rtu n ity  in
th e  U n ited  S ta te s  for large  p ro fits  is  in  
th e  G ulf C oast co u n try  o f T ex a s . W rite , 
A m erica n  L an d  & Im m ig ra tio n  Co., 223 
M ason  B ldg ., H o u sto n , T ex a s . ’ (19)

O R A N G E S— FIG S, 
you r opp ortun ity .

D o n ’t w ork  for th e  o th er  fe llo w  a ll your 
life—

B E  IN D E P E N D E N T .
S ta rt to -d a y  and  

$3,000.00 to $5,000.00 a  v ea r  
w ill be you r in com e from  10 a cres  

of F ig s  and  O ranges. 
O P P O R T U N IT Y

K n o ck s a t  e v ery  m a n ’s door a t  le a s t  once. 
It is  now  k n o ck in g  on yours!
W ill you  gra sn  it  or le t  it  p a ss  from  
your reach  N e v e r  to com e a g a in .

T E N  A C R E S  
for

F ifW  ($50.00) D o llars  ca sh  an d  T en  d o l­
la r s  per m on th . Y ou can  d evelop  and  
im p rove  vou r lan d  in  O ranges and  F ig s  
a t sm a ll ex p e n se  and  p ay  i t  ou t o f your  
sa la ry , an d  w ith in  th ree  y e a r s ’ tim e  it  
w ill be prod u cin g  you  an  in d ep en d en t in ­
com e for life , and  be w orth  from

t e n  t o  f i f t e e n  t h o u s a n d
D O L L A R S

in ca sh . Mr. S to u t h a s  12 acres  in  O rang­
es  and F ig s  fou r  m iles  fu rth er  o u t from  
th e  c ity  th an  o u rs  and  h a s  r efu sed  $20.- 
000.00 ca sh  for  it  le s s  th an  s ix ty  d ays  
ago. P r ic e s  o f T en  acres , f o r  30 d a y s  o n l y  
$500.00. T h ese  lan d s are th e  r ic h e st  in  
A m er ica  o n ly  11 m iles  from  H ou ston , th e  
la r g e st  and  m o st im p o rta n t C om m ercia l 
C ity  in  th e  S o u th w est . W rite  u s  to -d a y — 
A d d ress  D ept. “ C .”

A. C. S W A N S O N  & C O M PA N Y , 
4U 1-2-3-4-5-6 M ason  B ldg.

H ou ston , T ex a s. 
N o te .— P o s it iv e ly  b u t 50 tr a c ts  w ill be  

sold  on a b ove  term s. R ep resen ta tio n s  
g u a r a n t e e d .  R eferences'—A n y  B ank , 
B a n k er  or T ru st C om pan y in  H ou ston .
_____________________________ ______________ O f)

W E  P A Y  R A IL R O A D  F A R E .
I can  se ll you  a  farm  in  S em i-T ro p ica l  

T ex a s  for $200. P a y  $10 cash , $10 per  
m on th  w ith o u t in tere st . P le n ty  w ater , 
rich  so il, f in est p rop osition  in  th e  s ta te  
o f T ex a s . D o n ’t fa il to  w r ite  for  b o o k ­
let. A. D elcam b re, H o u sto n , T ex a s, ( t f)
T H E  M A N  T H A T  H A S  T H E  B A R G A IN S  
In  T e x a s  and M exico , h a v e  lived  in th is  
sec tio n  52 yea rs , an d  k n o w  w h ere  th e  
b a rg a in s  are. G. K . P a g e , 622 C happara] 
S t., C orpus C hristi, T ex a s .
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FARMS AND FARM LANDS

TEXAS.
“174 a cre s  fine p ra irie  land , on e  m ile  of 

s ta tio n , 15 m iles  o f H o u sto n , a  sn ap ; $16 
per acre.

20 and 40 acre  tr a c ts , a t  D ick in so n , b e ­
tw e e n  H o u sto n  and  G a lveston , fine  
orange, fig  and  stra w b erry  land , $40 per  
acre.

U n im p roved  S u gar  and Corn lan d s a t  
$12.50 to $15 a n y  s iz e  tra c ts .

Irr iga ted  lan d  g r o w in g  B erm u d a  O n­
ions, etc . W r ite  for  p articu lars .

E arl W arren , C om m l. B a n k  B ldg ., 
H o u sto n  T ex a s.______ _____________________ _

TEXAS LANDS CHEAP
9,666 A cres  w e ll im p roved  $17.90

*
 1.900 A cres , im p roved  18.40

4,428 A cres , e x tr a  fin e and

im p roved  20.00
) 17,420 A cres , large  irr ig a ted  
( p la n t 11.00
~ 1,823 A cres , la rg e  w h a r fa g e

fro n t to w n site , a ll v ery  
fine, 80.00

W. I. BLACK, Houston, Texas
F R E D  C.  P A B S T

2304 S tran d , G a lv esto n , T ex a s .
R ea l E s ta te  and  B ro k era g e  Co., n e g o tia te  
B on d s, S to ck  and  R ea lty . A n y  n u m b er of 
la r g e  or sm a ll co lo n iza tio n  L a n d s a ll over  
T ex a s  and M exico , e sp ec ia lly  th e  fer tile  
co a st  cou n try . C orresp on d en ce so lic ited . 
R e feren ces: C ity  N a tio n a l B a n k  and  W .
L. M oody & Co., B a n k ers.

VIRGINIA.
S E V E R A L  F IN E  F A R M S — O N T ID E ­

W A T E R ; tim b er  tr a c ts , h ardw ood  and  
p in e; a lso  coa l lan d s, and one good p rop ­
o s itio n  o f m a n g a n ese , 400 a cre s . H . C. 
H oggard  & Co., N orfo lk , V a. (17)

WASHINGTON.
I H A V E  40 10 -acre  tr a c ts  to  sell. $400 

to  $600; $40 c a sh  and  $1 p er a cre  per  
m on th . E a s ily  c leared ; 2 -m ile s  from  r a il­
w a y ; fine for fr u it  and  ch ick en s. O W N ­
ER.’. 216 T en th  A ve . N o rth , S ea tt le . (18)

F or le a se  ch ea p — 90 a cres  ir r ig a ted  land , 
2 y ea rs , 35 a cre s  in  a lfa lfa , 15 in  w h e a t;  
15 acre’s p low ed , w ill se ll tea m  w a g o n , 
cow  too ls , e tc ., a ll for $1,200 cash . I n ­
qu ire of A . J. Crook, W a p a to , Y a k im a  
C ounty. W a sh in g to n ._________________I2' 17)

WISCONSIN.
F O R  S A L E — T H E  W M . D E V E N E R  

farm  in  th e  to w n  o f G rover, lo ca ted  four  
m iles  w e s t  of th is  c ity . 80 acres. S tock , 
farm  m a ch in ery  and  im p lem ents' w ill be  
so ld  w ith  farm  if  d esired . A d d ress  J. H . 
S tib b e , P e sh tig o , W is . ____________( 2~I9)

FO R  S A L E — 160-A C R E  FA R M  IN  C E N -  
tra l W isco n sin , good  lo ca tio n  an d  good  
land , a t  a  b a rg a in . A . J. W IL L IA M S, 
156 W a b a sh  A v ., C hicago. (2-17)

FO R  S A L E  160 A C R E  FA R M .
120 a c re s  under p low  and h ay; 40 acres  

w ith  good  tim b er; 13 h ea d  c a ttle ; 3 
h o rses; good  b rick  h o u se  46x21; ad d ition  
18x14 h igh  14 fe e t. M ach in ery  a ll th a t  
farm  n eed s; a ll n e w  b arn s and  b u ild in gs;  
fou r m iles  from  to w n , G rand R apid s, W is . 
O nly $8,000, p a rt cash , p art m o rtgage . 
M u st b e  so ld  in  6 w e ek s . H a v e  m an y  
m ore fa rm s for sa le  in  sm a ll p ieces. A d - 
d ress.

M iss  M ary A n n  R y sk o sk i,
B o x  312, G rands R ap id s, W is . (3-17)

WYOMING.
D R Y  FA R M  L A N D .

F O R  S A L E —160 a cres  of dry farm  land, 
o n e -h a lf m ile  from  s ta tio n ; o n e -h a lf  cash , 
th e  re s t  on tim e. A d d ress  H en ry  M iller, 
A reola , W yo. . (2-18)

MORTGAGE LOANS

C ITY  M O R T G A G E S  
6 % a n d  7 %

C a n a d a ’ s W e s t e r n  S e a p o r t
The most solid and substantial on the Pacific Coast.

No excitement, hut a steady growth.
Further particulars, with Banker’s reference.

WILLIAMS & MURDOFF.
508 Hasting Street W.> Vancouver, B. C.

W A N T E D — T h e A g e n c y  of a  f ir s t-c la s s  
L oan  C om pany. W e p la ce  m o n ey  on g ilt  
ed ge  p rop erties  40% to  50% v a lu a t io n  a t  
7%. C orrespondence so lic ited . H ig h es t  
B a n k  referen ces .

T H E  JO H N  M cL E O D  C O M PA N Y ,
B o x  879, V an cou ver . B. C.

6% F ir s t  F a rm  m o rtg a g es , co n v en ien t, 5 
y ea rs  a b so lu te  s e c u r ity , tw o  to  fou r  t im es  
am o u n t o f loan; e ig h te e n  y e a rs  e x p e r i­
en ce  w ith o u t th e  lo s s  o f a  dollar o f in te r ­
e s t  or p rincip a l. H ig h e s t  ban k  referen ce. 
C orrespondence so lic ited . I n te r e s t  and  
p rin cip a l co llected  and  rem itted  free  o f  
ch arge. G. W . M cW illiam s, 814 P a b st  
B ldg ., M ilw au k ee , W is . (18)

MORTGAGE LOANS,
W A N T E D — C u stom ers fo r  our, s ev e n  

p ercen t farm  m o r tg a g e s  in  th e  celeb ra ted  
Y a k im a  V a lley , W a sh in g to n , on irr igated  
farm s, or w h e a t  land s, w h ere  fa ilu re  is  
un kn ow n . W h en  in  th e  m a rk et for a  r e ­
liab le  in v e s tm e n t w h ere  a  good ra te  is  
desired  a s  w e ll a s  th e  b e s t  o f  secu r ity , 
w rite  us for fu ll p ar ticu la rs . F ir s t  N a t ­
ional B an k , S u n n ysid e , W a sh in g to n . (17)

MUNICIPAL BONDS
S A L E  O F B O N D S.

N o tic e  is  h ereb y  g iv e n  th a t th e  V illa g e  
C ouncil o f th e  V illa g e  o f W h ite  B ea r  in  
th e  C ou n ty  of R a m sey  and  S ta te  o f M in ­
n e so ta , w ill, up  to th e  hour o f 2:00 P . M. 
on th e  5th d a y  of M ay, 1908, r ece iv e  
sea led  b id s for th e  p u rch a se  o f th e  s e v e n ­
teen  (17) cer ta in  B on d s of sa id  V illa g e ;  
ea ch  for th e  su m  o f F iv e  H u n d red  D o llars  
($500.00), a  to ta l of E ig h t T h ou san d  F iv e  
H u n d red  D o llars ($8,500.00), b ea r in g  d a te  
of J u n e  1st, 1908, and  p a y a b le  tw e n ty  (20) 
y e a rs  a fter  d a te  w ith  in te r e s t  a t  th e  ra te  
of five  (5% ) p ercen t per an n u m , p ayab le  
s e m i-a n n u lly  a t  W h ite  B ea r  L ak e, M in ­
n eso ta , w ith  e x ch a n g e .

S a id  B on d s are is su ed  for  th e  p u rp ose  
o f r a is in g  m o n ey  n e c e s s a r y  to p a y  for th e  
ex te n s io n  of W a ter  M ain s in  sa id  V illa g e  
under and  p u rsu a n t to th e  reso lu tio n  and  
d eterm in a tio n  o f th e  C om m on C ouncil of 
sa id  V illa g e , and p u rsu a n t to th e  V o te  of 
p eop le  of sa id  V illa g e  a t  R egu lar  E lec tio n  
th ereo f, h eld  M arch 10th, 1908.

S a id  V illa g e  C ouncil r e se rv e s  th e  r ig h t  
to  r e jec t  a n y  or a ll b id s.

B y  order o f th e  V illa g e  C ouncil o f th e  
V illa g e  o f W h ite  B ear , M in n eso ta .

D a ted  A pril 9th , 1908.
T H O S M IL N E R ,

P r e s id e n t o f th e  B oard  of T ru stees .
A tte s t :  R O B E R T  J. BLOOM,

V illa g e  Clerk. (1-18)

$75,000 2 0 - Y E A R  S E R I A L  
41/ 2 %  B O N D S .

S ea led  b id s w ill b e  rec e iv e d  b y  th e  u n ­
d ersig n ed  u n til 12 o ’c lock  noon , Jun e  
15th, 1908, for  an  is su e  of D o u g la s  C ou n ­
ty , W isco n sin , bon ds, d a ted  J u ly  1st, 
1908, $3,750 m a tu r in g  ea ch  y ea r  for  20 
y e a rs  and  b ea r in g  fou r  and  o n e -h a lf  p er ­
c en t in ter e st , p a y a b le  sem i-a n n u a lly , on  
Jan . 1 st and J u ly  1st, ea ch  year.

T h e first s ev e n  of ea ch  ser ie s  w ill be  
of d en om in ation , $500.00 and  th e  e ig h th  
bond $250.00. B id s  w ill  be rece iv ed  for  
th e  en tir e  is su e  or a n y  se r ie s  th ereo f. 
B id s  w ill b e  op en ed  on  th a t  d a y  or soon  
th er e a fte r  b y  th e  C ou n ty  B oard  or a  co m ­
m it te e  th ereo f, an d  th e  r ig h t to  r e jec t  
a n y  or a ll b id s is  reserved .

P a r ticu la rs  on a p p lica tion .
C H A R L E S  L. F L A G S T A D ,

C ou n ty  Clerk.
P . O. A d d ress, S ta . A , Superior, W is . 

(2-17) ___________________________________ _
V I L L A G E  O F  S T .  C R O I X  F A L L S ,  W I S .

W a t e r w o r k s  B o n d s .
N o tic e  is  h ereb y  g iv e n  th a t  sea le d  p ro ­

p o sa ls  w ill be rece iv ed  b y  the_ V illa g e  
B oard  of th e  V illa g e  o f St. C roix  F a lls , 
W is. u n til 8 o ’c lock  P . M., on th e  secon d  
d ay  ’o f  M ay, 1908, for  $5,000 5% W a te r ­
w ork s E x te n s io n  B on d s. D en o m in a tio n  
$500. A ll b id s m u st be acco m p a n ied  b y  a  
certified  ch eck  for 5% of th e  b id , p ayab le  
to  th e  order o f th e  V illa g e  T rea su rer  of 
th e  V illa g e  o f St. C roix  F a lls , W is .

JO H N  C. H E G L U N D . 
(2-17) V illa g e  Clerk.

SCHOOL DEBENTURES
SCH O O L D E B E N T U R E S .

S ea led  T en d ers  w ill be rece iv ed  up to  
and in c lu d in g  M ay 31st, 1908, fo r  th e  p u r­
c h a se  o f $5,000 s ix  p ercen t first is su e  
S chool D eb en tu res  rep ayab le  in  ten  (10) 
equal c o n sec u t iv e  a n n u a l in s ta llm e n ts  of 
prin cip a l and in ter e st , for  th e  H u m b old t  
P u b lic  S chool D is tr ic t  N o . 1529 in  th e  
P ro v in ce  o f  S a sk a tch ew a n , D om in ion  of 
C anada.

A d d ress , F . K . W IL S O N ,
S ecre ta ry -T rea su rer ,

H u m b old t, Sask .
(3-19)

R A I L W A Y  P RO JE CTS IN S O U T H  
A M E R I C A .

According to the Railway Age, “un­
usual activity in the construction and 
extension of railways has been mani­
fest for several months in South 
America, and government appropria­
tions aggregating many millions of 
dollars have been made for carrying 
on the work proposed for 1908. Chile 
has appropriated $15,500,000 toward 
expenditures on government lines for 
1908, much of which will be used for 
the construction of new lines and ex­

tensions. Brazil, Bolivia and Peru 
also are actively engaged in new work. 
The room and opportunity for devel­
opment of railways in these Latin 
American republics can be under­
stood by drawing a comparison of the 
mileage of the South American coun­
tries with that of the United States. 
Railways in Colombia, Venezuela, 
Ecuador, Peru, Bolivia and Paraguay 
aggregate less than 3,300 miles of 
railway, with a total population of 
nearly 14,000,000, or about 2.35 miles 
per 10,000 inhabitants. When stated 
in term s of the area of the countries 
the railway mileage is .19 mile per 100 
square miles. Brazil, with its 11,000 
miles of railways, shows only about 
7.8 miles per 10,000 inhabitants, or .3 
mile per 100 square miles of area. 
Uruguay, Chile and Argentine repub­
lic show further progress than the 
other South American countries. Uru­
guay has 1.8 miles per 100 square 
miles and 13 miles per 10,000 inhabit­
ants; Chile shows 1 mile per 100 
square miles and 8.7 miles per 10,000 
inhabitants, and, Argentine republic 
shows 1.1 miles per 100 square miles 
and 25.4 miles per 10,000 inhabitants. 
But compare these figures with those 
of the United States, which has 26.5 
miles per 10,000 inhabitants, or 6.2 
miles per 100 square miles of area, 
and the room for development is ap­
parent enough. The countries show­
ing the greatest development are 
those farthest south or in the colder 
zones of the continent.”

M O D E R N  E L E C T R I C  L I G H T I N G .
The latest and most valuable devel­

opment in the incandescent lamp field 
is the new tungsten lamp. These 
lamps are made from still another 
rare metal known as tungsten. It is 
also a German discovery which was 
subsequently purchased by the Gen­
eral Electric Company and developed 
to its present state of usefulness. This 
lamp consumes only one to 1.5 watts 
per candle power, a saving of more 
than two-thirds in current consumed 
in the ordinary lamps. This wonder­
ful economy is best shown by stating 
that with tungsten lamps substituted 
for the common incandescent lamps 
in a house lighted by electricity the 
result would be three times as much 
light for the same amount of current 
and the same amount of cost.

The fundamental value of tungsten 
as a lamp filament lies in its wonder­
fully high m elting point. It is almost 
impossible to melt this metal. As a 
metal, as we understand the word, 
tungsten is practically unknown. It 
cannot be made into ingots, bar or 
wire. In its usual refined form it ap­
pears as fine, steel blue powder. Be­
cause it cannot be drawn into wire 
the lamp filaments from the metal 
have to he made in a roundabout way. 
The powder is mixed with an ad­
hesive paste and squirted through a 
die in a fine thread. This “thread” is 
baked in an electric oven at a high 
tem perature until the particles of 
tungsten are practically welded to­
gether. The filament is then looped 
and anchored in the bulb nearly the 
same way as in the tantalum  lamp.

The fact th a t experiments and dis­
coveries within the past few months 
have resulted in new incandescent 
lamps which produce two and three 
times as much light for the same cost 
is very encouraging to those who en­
joy electric lights. W hat the future 
will bring forth is, of course, merely 
speculation, but there are those 
among the world’s leading inventors 
who say tha t the incandescent lamp is 
still a long way from the perfection 
it will attain  in the next few years 
to come.
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I N D U C I N G  P E A R L  G R O W T H .
As long ago as the thirteenth cen­

tury a Chinaman named .Tejin-yang 
discovered a method of inducing the 
formation of pearls in the Chinese 
river mussels. The mussels were gen­
tly opened, and small pellets, usually 
of clay, inserted. The mussels were 
then placed in about two feet of run­
ning water. At the end of two or three 
years, says a w riter in the Manchester 
Guardian, they were again opened, 
when it was often found tha t nacreous 
m atter had been deposited on the pel­
lets, forming pearls, millions of which 
are sold in China. The most curious 
pearls represent the form of a small 
seated image of Buddha. The figures 
are cast in thin lear or stamped on 
tin  and inserted in the mussel instead 
of the ordinary pellets. When covered 
with a pearl forming m atter they be­
come objects of great veneration to the 
people, who pay a high price for them.
■—New York Tribune.

Lumber Exchange 
Company

M I N N E A P O L I S .
Paid  Up C a p ita l, $ 5 0 0 ,0 0 0 .0 0

H. C. Akeley, President
F. A. Chamberlain, Vice-President
J. S. Porteous, Sec’y and Treas.

SAFE DEPOSIT VAULTS
oxes $ 4 .0 0  u pw ards per year

B U F F A L O , N . Y .

The Niagara Hotel
A m e r i c a n  P l a n ,

$3.00 a day and upwards..
A w a y  from  th e  c i t y ’s 

n o ise  and sm ok e.

The most comfortable hotel in Buffalo. 
Beautiful P a lm  Garden. Large, airy 
rooms, w ith Bath. Two blocks from Lake 
Erie and Niagara River. Niagara Falls 
electric cars one minute from the door. 
Wire a t our expense, or write for reserva­
tions and carriage will m eet you and taxe  
you to hotel free of charge. Six minutes 
from down town.
R ed u ced  ra tes to  T ou rists, P ro fe s ­

sion a l and  T ra v elin g  M en.

SPAULDING HOTEL CO.
Mrs. C. J . S p a u l d in g  
C. A. SPAULDING

P o rter  A v e . &  7 th  St.
* Props

i

Hotel Cumberland
N E W  Y O R K

S. W . Cor. B road w ay  at 5 4 th  S treet

Near 50th St. Subway and 53d St. Elevated 
and accessible to all surface lines

Ideal Location, 
Near Theatres, 

Shops,
and Central Park.
New and 

Fireproof.
S tr ic t ly  F ir s t-  
c la ss  in  e v e r y  

r e sp e c t .
All

Outside Rooms.
No Carpets.

All Hardwood
Floors and 

Oriental Rugs. 
European Plan.

Transient Rates, $2.50 w ith bath, and up 
Restaurant Unexcelled,
Prices Reasonable.

S e n d  fo r  B o o k le t.

Harry P. Stimson R. J. Bingham
Formerly Formerly
with Hotel Imperial with Hotel Woodward

The Hotel PIERREPONT
West 32d St. and Broadway 

N E W  Y O R K

FIREPROOF

QUIET, REFINED A N D  MODERN 
European Plan

The rates are $2.50 and $3.00 per day for a 
single and bath; $4 00, $5.00 and $6.00 per day 
for two rooms and bath; $6.00, $7.00 and $8.00 
per day for three rooms and bath.

H A R R Y  L. B R O W N
of Hotel Victoria, Boston, and Islesboro Inn

Ship your Hides, Furs, Pelts, 
Wool, Ginseng and Seneca Root 

to the Old Reliable

M IN N E A P O L IS

R em odelled!, H a n d so m ely  F urn ish ed  
N e w  T h rou gh ou t

THE ALBANY
4 1 s t  S tr e e t  and B road w ay  

N E W  Y O R K

In the heart of the City 
500 Rooms 300 Bath Rooms

European Plan. Cuisine Unexcelled
Gentlemens’ Cafe, Ladies’ Restaurant and 

Moorish Rooms. Popular prices. 
Plenty of life—but home-like.

Single Room and Suites with and without Bath
$1. 00  Per  Da y  and U p .

Send for Booklet,
R O B E R T  P. M U R P H Y

M e e t m e  a t  th e  C o lle g e  In n . u n d e r  T he A lb a n y  
N ew  Y o r k ’s L e a d in g  R a th s k e l le r ,  a  p la c e  

to  e a t ,  d r in k  a n d  b e  m e r r y . M u s ic .

P I T T S B U R G ,  P E N N .

HOTEL SCHENLEY
Surrounded by three acres of lawn and gardens, 

away from the noise and smoke.
A b so lu te ly  F irep roof

Visitors from all over the country are attracted 
to Pittsburg by that great g ift  of A , Carnegie.

THE CARNEGIE TECHNICAL SCHOOL
AND INSTITUTE

To see that alone is worth a trip to Pittsburg. The 
Schenley Hotel is opposite this National Work of 
Art. Rooms for Business Meetings furnished free 
of charge. Wire or write us at once, and we will 
Reserve Rooms for you. The most attractive Ho­
tel in Pennsylvania.

The Schenley is the Waldorf-Astoria of 
Pittsburg.

Special rates will be made for parties of 10 or 
over, to Schools and Universities and Library In­
stitutions. Guides furnished free of charge.

S e n d  fo r  B o o k le t.

JA M E S RILEY,
Proprietor and Manager.
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GENERAL PARTNERS :
John F. Harris H. R. Winthrop Theodore E. Cunningham

Woodward Babcock Hugh Blythe G. A. McClellan
SPECIAL PARTNER :

Julien A. Ripley

HARRIS, WINTHROP & CO.
2 5  P in e  S tr e e t ,  N e w  Y o rk

B ra n c h  O ff ic e :  T he P la z a  
2 4 0  L a S a lle  S tr e e t ,  C h ic a g o  
T h e R o o k e r y , C h ic a g o

Stocks, Bonds, Grain, 
Provisions and Cotton

- M E M B E R S -
New York Stock Exchange Chicago Board of Trade

New York Cotton Exchange Chicago Stock Exchange
New York Produce Exchange

Our conservative and untarnished record, backed up with 
over $100,000.00 capital, certainly speaks for itself.

When making consignments, or sending in future orders, 
use the same judgment as when placing insurance. Select 
a good company—try

C. H. THAYER & CO.
GRAIN

Long Distance Telephone 
Harrison 632

SEEDS FUTURES
2 and 4 Sherman St., C H IC A G O

M i n n e a p o l i s  M i l w a u k e e  St. L o u is  K a n s a s  C it y

“Grain Sp ecu la tion  N o t A F ine A r t” , issued one year ago, is 
now  th e “ trading c la ss ic .” The book has a w orld-w ide circu la­
tion. Inquiries have been  rece iv ed  from  Panam a, N orth  A frica , 
Ireland, Chili, A rgen tine R epublic, Spain. S en t free. Address

E. W . W A G N E R , 99 Board of Trade, C h ica g o

L A M S O N  B R O S .  (St CO.
E stab lish ed  1874 .

COMMISSION MERCHANTS
---------------------------------  AND ---------------------------------

TRACK BUYERS OF GRAIN
6 B oard  o f T r a d e  C H IC A G O

Des Moines 
Iowa City 
Parkersburg

BRANCH OFFICES IN IOWA
Ft. Dodge 
Storm Lake 
Iowa Falls 
Independence

Cedar Rapids 
Waterloo 
Mason City

A s h  fo r  B id s C o n s ig n m e n ts  S o l ic i t e d

JAMES CEIGHTON FRED. D. AUSTIN

CRIGHTON & CO.
Cash-GRAIN C O M M ISSIO N  -and Futures 

CHICAGO
M inneapolis

All Drafts on Chicago Office
M ilw au k ee

BOGERT, MALTBY & CO.
GRAIN-PROVISIONS

306-307-308 Postal Telegraph Bldg., CHICAGO

V

E. L. Welch, Prest. and Treas.
C. A. Ma l m q u ist , Vice-Prest. J. W. McCl a t c h ie , Secy.

E. L. Welch Company
Grain Commission Merchants

Correspondence and Consignments 
Solicited

D U LU TH M IN N E A P O L IS

M A IN  O FFIC E
71 B roadw ay, N ew  Y ork

t. a. McIntyre & co.
S to c k s , B o n d s , G ra in , P r o v is io n s ,  

C o tto n , C o f fe e
MEMBERS

New York Stock Exchange 
New York Produce Exchange 
N ew  York Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association

145  A d am s S treet,

(Home Insurance Bldg.)

C H IC A G O

WALTER B. HERRON, Mgr.

A llan M. C le m e n t  John F. L. C u r t is  F rank  R. M c M ullin

CLEMENT, CURTIS & CO.
S t o c k  B r o k e r s

219 La Salle St., Rookery Building
C h i c a g o

MEMBERS
NEW YORK STOCK EXCHANGE 
NEW YOitK COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE

TPi FPHONF9 - HARRISON 1431  TELEPHONES. AUTOMATIC 1 0 3 4

W hile Your Business is Dull 
give some attention to the grain and 

provision markets. They promise big op­
portunities this year. Write to

W. G. P R E S S  «S CO.
GRAIN, PROVISIONS, STOCKS

2 and 4 S h erm a n  St., CH ICAG O
for their Daily M arket Report, mailed free.

30 Years Active Members Chicago Board of Trade.

LOGAN & BRYAN
2 BOARD OF TRADE, CHICAGO

Stocks, Bonds, Grain, Provisions
M E M B E R S  :

Chicago Board of Trade N ew  York Stock Exchange
Chicago Stock Exchange N ew  York Cotton Exchange

St. Louis Merchants Exchange New Orleans Cotton Exchange 
Minneapolis Chamber of Commerce Liverpool Cotton Association

Minneapolis Office, DAN McKINNON, Manager,
404 CHAMBER OF COMMERCE.

Phones:—Twin City 9160; Nicollet 675.

J .  ROSENBAUM  GR AIN  COM PANY
( I N C O R P O R A  Ï E D )

G R A I N  M E R C H A N T S
ORDERS FOR FUTURE DELIVERY SOLICITED CHICAGODigitized for FRASER 
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SPRING WHEAT SEEDING NEARLY COMPLETED.
Perfect w eather throughout the northw est has enabled 

the farm ers to make rapid progress toward the comple­
tion of wheat seeding. In the southern half of Minnesota 
and in South Dakota the work is practically completed, 
and under the most favorable of conditions. In southern 
and western Minnesota where, on the low lands, the crops 
have been drowned out for the last five years, wheat has 
been sown and the probabilities are, of course, tha t a crop 
will be raised. Minnesota and the eastern part of the 
Dakotas are at this time in the most promising condition 
for a good crop they have been since 1902.

W heat seeding was begun and became general this 
week in the northern half of North Dakota, though some

scattering work was reported last week. While there are 
some reports of the ground being too dry in western North 
Dakota, it is altogether too early to feel any apprehension. 
While it will probably be a dry season, there is sufficient 
m oisture in the ground for the present, and a little dust 
blowing about is not necessarily alarming.

There is no reason to expect a decreased acreage in 
wheat in the three states, and many reasons to believe 
tha t the acreage will be largely increased. In Minnesota 
the good condition of the low lands insures a larger acre­
age. In North Dakota wheat was curtailed a year ago be­
cause of the late spring. There should, and doubtless will, 
be a big increase in the wheat acreage of th a t state.

CHICAGO MAY WHEAT CORNERED.
Chicago May wheat has all the indications of being 

cornered—not merely manipulated but cornered.
In order to carry wheat in elevators from one crop sea­

son to another, it is necessary to have either conditions 
tha t will make a carrying charge from the old crop futures 
to the new, or to speculate. When July is several cents 
lower than May, as it lias been continuously in Chicago, it 
is, of course, impossible to change hedges over to the 
la tte r future without a loss, unless speculative chances are 
taken on the turn of the market.

Owing to the big discount of the July and to the rather 
large stocks of wheat in Chicago elevators, the trade has 
looked forward to the changing over process with consid­
erable interest. It was certain th a t either the elevator 
companies would retain their hold on the wheat or deliver 
it to some one on May 1st. But who would take it? There 
was no one in sight who seemed to crave the possession 
of several million bushels of red winter elevator wheat, 
and the May premium has all along been so well main­
tained tha t a carrying charge from May to July seemed a 
very remote possibility. The game of the elevator com­
panies has until recently been rather puzzling—that is, 
how they could retain possession of the wheat and at the 
same time earn a carrying charge for their houses.

Developments this week point plainly toward a corner 
in Chicago May, brought about by the elevator companies 
buying in their hedges on the recent break* and going long 
May besides. But as they could not change the hedges 
over to July without a big loss, their cash wheat m ust be 
carried unhedged until July shall have advanced sufficient­
ly to put them  out a t a higher price than they were 
brought in in the May.

This sort of a transaction leaves the May future merely 
an empty shell—a short in terest and a long interest, but 
no actual wheat in the deal. Owing to the short time until 
May 1st, and to the elevator companies owning the cash 
wheat, the shorts are bottled up. They m ust soon either 
come out of their holes and be killed one a t a time by the

sharpshooters of the enemy, or run up a flag of truce 
(or distress) and make the best settlem ent possible. They 
have not even the privilege of staying in hiding and starv­
ing to death; they m ust face the music tha t will be played 
to them by the elevator companies.

T h e  1902 C o r n e r  I n  S e p t e m b e r .

White there has frequently been manipulation in the 
wheat m arket during the last few years, there has been no 
real corner since September, 1902. Still, July wheat in 
Minneapolis had a bad tw ist not so many years ago.

In 1902 a big elevator company of Chicago put Sep­
tem ber wheat in th a t m arket from 70c on September 1 to 
95c on the last day; and the last shorts had to settle at 
the la tte r price. This was a genuine, cold-blooded corner, 
but one th a t attracted  little attention, for the reason that 
the public was not interested. The shorts were other 
elevator companies who had placed hedges in Chicago 
but could not deliver the wheat.

Throughout the summer wheat ranged low in price, and 
there was no indication of a corner up to the first week in 
September. But then the squeezing process began, and 
the only setback of any consequence between 70c and 95c 
was a break of 7c when 85c was reached.

A rem arkable feature of the deal was tha t Minneapolis 
September advanced but 4c while Chicago was going up 
25c. On September 1 Minneapolis was 65 %c, and on the 
31st it was 64%c, or 30%c under Chicago.

Manipulation that takes the form of a big scalping 
campaign is quite a different m atter from a corner. The 
la tte r is not advertised; there is not much warning, and 
the shorts are caught before they are aware of it. A 
manipulated m arket such as the trade has seen plenty of 
during the last five years, is advertised and boomed by 
the traders running the deal, and every possible effort is 
made to induce others to get into the game. In the pres­
ent instance, one of the suspicious features of the May 
deal is that there has been no boom about it, and only 
this week has there been any suggestion of a squeeze.

REVIEW OF THE WHEAT SITUATION.
Comihercial W est Office, Minneapolis, April 22.—Prac­

tically the only change in the wheat situation during the 
last week has occurred in the pit and in the price. The 
growing crops throughout the winter wheat states are so 
near perfect tha t any change m ust be a falling off in con­
dition. Kansas, in the central and western parts, has had 
sufficient rain for the present, while the eastern part has 
had a little too much. Oklahoma and Texas report the 
crop well advanced and an early harvest assured. Illinois 
sends reports of splendid growth, while in Tennessee the 
wheat is already heading out. In Indiana, while the gen­
eral appearance of the crop is good, John Inglis says the 
stand is below an average.

This suggests tha t the same condition may obtain else­
where—that the general appearance, “the scenery,” though 
good, may not indicate anything extraordinary in the way 
of a crop. When everything is green and beautiful, op­
timism tempered with a little conservatism may be better 
than unrestrained joyousness (or bearishness) over the 
splendid outlook.

As far as price is concerned, it is a fight between the 
old crop and the new; the light movement and decreasing 
stocks against the fine weather, growing crops and perfect 
seeding conditions in the northwest. And yet, sentiment 
has changed, generally speaking, in Chicago and Minne­
apolis, from largely bearish to bullish. This is mainly due
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to the tightness of the May futures, which has “thrown a 
scare” into the bears. Chicago September wheat, how­
ever, is still subject to bear pressure, and apparently has 
no friends even on the advances.

The widening out of the July-September spread from 
iy2c to 3c in the last two weeks indicates the feeling 
against the distant future. Yet it should not be forgotten 
that, due to the early season, Chicago July will this year be 
a new crop future. New red w inter wheat will surely be 
received in tha t m arket early in July, if not even by the 
1st. The theory of those who have bought July and sold 
September is tha t there will be a strong demand for 
the first of the new wheat. This in undoubtedly true of 
the southwest, hut with a good crop in Missouri, Illinois 
and Indiana, the 1st of July will see the longs running 
away from delivery. Crop scares would, of course, affect 
the July more than the September; but as a partial offset 
to tha t the more distant future will have a greater short 
interest.

Today Kansas City reported the first sale of wheat, 
by a Kansas City house, for export shipm ent for Sep- 
tember-October. If Chicago September should decline to 
S0@82c, it is probable th a t Europe would be a good buyer 
of th a t future, or of wheat from exporters, who would 
probably buy September as a hedge against their sales.

This is a feature of the situation th^t the trader who sells 
the September a t the big discount m ust consider.

There are good reasons for believing th a t Europe will 
be a buyer in this country a t an 80c basis. Eighty cents 
is a moderate price, and Europe often has bought a t that 
price. This season, however, there is an unusual induce­
ment for the im porters to do so. Seldom have the wheat 
exporting countries been scraped as during the season now 
drawing to a close. There will be practically nothing- 
carried over excepting what is in the visible. The require­
ments of the importing countries of Europe—th a t is, in ad­
dition to their own crops—is 500,000,000 bus. per year. Now 
it does not require a statistician to see that good crops 
will be required in America, Russia and in all European 
countries to supply this surplus. Conditions in Russia are 
so far not favorable. Even should America raise a big 
crop, this in itself would not be an extremely bearish 
factor in the world's markets.

The situation, in fact, is such a world-wide proposition 
that altogether too much prominence is given to some 
factors tha t are in reality merely trifles, so far as the 
establishm ent of prices is concerned. Owing to the 
world’s situation, this will be a season when the exporting 
countries will have the advantage of the importing—when 
the demand will lead the supply. —R. E. S.

F L O U R  A N D  M I L L I N G .
The recent advance in wheat had the effect of check­

ing the demand for flour; and now millers report business 
as dull as before the break of last week. This is borne 
out by the slow demand for cash wheat—that is, every­
thing but good No. 1 northern. The local mills are run­
ning rather lighter than of late, and there is no reason to 
expect any heavier running soon. The difficulty of getting 
wheat is a handicap th a t will be shown in the output from 
now until the new crop.

Millfeed prices are well maintained a t a basis of $22.50 
for bran in 100’s. The light output makes this possible, 
but buyers are afraid of the price.

M INNEAPO LIS FLOUR OUTPUT.
W eek  en d in g

F eb ru a ry  2 2 .........
F eb ru a ry  29 . . . .
M arch 7 ................
M arch 14...............
M arch 28 ..............
A pril 4 ..................
A pril 11 ................
A pril 1 8 ..................

B arrels .
272,650
288,480
295,700
304.000 
234,760
204.000 
229,750 
231,350

Y ear  a g o  
252,160
210,400
286,600
263,650
267,360
271,100
289,000
294,900

W eek  en d in g
F eb ru a ry  22 .........
F eb ru a ry  29
M arch 7 ................
M arch 14...............
M arch 28 ..............
A pril 4 ..................
A pril 11 ................
A pril 18 ..................

EXPO RT SHIPM ENTS.
B arrels .

........................................................... 46,100
...............................................  50,840

! ...................................................... 46,365
43,450

.................................................  28,875
.................................................... 30,910

........................................... 28,200
...................................................... 32,080

Y ear  ago . 
70,960
33,425
68,750
57,250
33,650
39,370
24,900
36,700

OATS.
The m arket continues devoid of new features. Minne­

apolis is above a shipping basis to the east, or, rather, 
there is no demand from that quarter. The term inal ele­
vator companies are steadily loading out oats for Chicago, 
and so stocks a t Minneapolis are decreasing. They were, 
on the 18th, 1,379,000 bus., and a t Duluth, 1,032,000.

It is estim ated by some of the elevator managers that 
about 8,000,000 bus. of oats will be delivered on May con­
tracts. But whatever the amount may be, it is certain that 
the big operators who have the m arket cornered will be 
kept busy merchandising the oats they will have to take.

C l o s in g  O a t s  P r i c e s .
D a ily  c lo s in g  p r ices on N o. 3 w h ite  o a ts  in  M in neapolis:

A pril 16 .................................................................................................................... 4 9 %
A pril 18 .....................................................................................................................48%
A pril 20 .................................................................................................................... 49%
A pril 21..........................................................................................................................49%
A pril 22 .....................................................................................................................49 y*

B A R L E Y .
The Minneapolis barley m arket is about as dull as it 

could possibly be. Buyers are few, and the elevator com­
panies pick up some cars when the price is cheap enough, 
but they are sellers on any firmness. The stocks in public 
elevators are slowly being reduced, but there is still 1,-
360,000 bus. here to go out during the next three months.

F L A X S E E D  A N D  L I N S E E D  OIL.
The firmness, with an advancing tendency, of flaxseed 

has caused a better inquiry for linseed oil. Buyers are 
showing a little apprehension regarding the future, though 
the general dullness throughout the country is keeping

them  very conservative about stocking up much in excess 
of immediate requirements.

Demand for oil cake holds up better than expected. 
The price for April shipm ent is $25@25.25. Of course, the 
fact tha t the crushers cannot offer cake freely is an im­
portant factor in maintaining the price.

The question of supplies of flaxseed for the local mills 
for the rem ainder of the season is fa ther a puzzling one. 
There is but 238,600 bus. in public elevators here, and re­
ceipts are below the daily requirements. It may be that 
some of the 4,394,000 bus. at Duluth will have to be divert­
ed this way.

C l o s in g  F l a x  P r i c e s .
A pr. A pr. Apr. Apr. Apr.
16 18 20 21 22

M in n eap o lis  ca sh  . . . . ........... 1.17% 1.17% 1.18% 1-18% 1.19%
D u lu th  ca sh  .................. ........... 1.16% 1.17% 1.173/s 1.17% 1.18%
M ay .................................... ........... 1.16% 1.17% 1.17% 1.17% 1.18%
J u ly  .................................... ........... 1.18% 1.19% I.19 i/2% 1.20 1.20%
S ep tem b er  .................... ........... I . I 91/2 1.193% 1.20 1.20% 1.21

C l o s in g  R y e  P r i c e s .
N o. 2 ry e  a t  M in n eap o lis:

A pril 16 ..........................................................................
A pril 18 ..........................................................................
A pril 20 ..........................................................................
A pril 21 ..........................................................................
A pril 22 ..........................................................................

76% @78% 
75%@77% 
71%@74%  
71% @74% 
72% @74 34

C L O S I NG  W H E A T  F U T U R E  PRICES.
S e p t e m b e r  W h e a t .

A pr. Apr. Apr. Apr. Apr.
16 18 20 21 22

M inneapolis' ............ ..................  883/s 89% 90% 90% 89%C hicago  .................... ..................  83'% S4 843% 84% 84%
83%Y ear a g o  ............. ..................  813% 823%

M a y  W h e a t .
82% 83

Apr. Apr. Apr. Apr. A pr.

M in n eap olis  ...........
16 18 20 21 22

..................1.00 1.003% 1.03 1.03% 1.04%
Y ear ago  .............. ..................  79% 803% 793% 79% 81%

C h icago  ...................... .................. 92% 93 94 95% 96%
Y ear ago  .............. ..................  77 7S% 78 78% 79

D u lu th  ....................... ..................  97% 99 1.01 1.02% 1 .02%
St. L ou is .................. ..................  92% 923% 93% 94% 95%
K ansas. C ity  ........... ..................  86% 87 88% S9% 89%
N e w  Y ork ................ ■ ............. 1 . 0 0 % 1.02 1.03% 1.03%
W in n ip eg  ................ .................. 1.04%  1.05

J u l y  W h e a t .
1.06% 1.08 1.08%

A pr. Apr. Apr. Apr. Apr.
16 18 20 21 22

M in n eap o lis  ........... ..................  99% 1.00% 1 . 0 1 % 1 .02% 1.03%
Y ear ago  .............. ..................  81% S23% 82% 83 83%

C hicago .................... .................. 85% 86% 87% 87% 87%
Y ear ago  .............. ..................  79% 81 80% 81% 83%

D u lu th  ...................... ..................  983% 1.00 1 .01% 1.02% 1.03
St. L o u is  .................. ..................  S2% 82% 83% 84 84%
K a n sa s  C ity  ........... ..................  79% 79% 80% SO so%
N e w  Y ork  ................ ..................  933% 95% 95% 95%
W in n ip eg  ................ ..................1.07% 1.073% 1.09% 1 .10% 1.103/g

T H E  A L B E R T  D IC K IN S O N  CO.
D EA LER S  IN

FLAX SEED
GRASS SEEDS, CLOVERS, BIRD SEED 
BUCK-WHEAT,ENSILAGE CORN,POP-CORN 

BEANS, PEAS, GRAIN BAGS, ETC.
M IN N E A P O L IS  O F F IC E ,
1 0 9  C H A M B E R  O F  C O M M E R C E CHICAGO
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A pril 16 
A pril 18 
A p ril 20 
A pril 21 
A pril 22

D U R U M  W H E A T .
M i n n e a p o l i s  C l o s i n g  P r i c e s .

N o. 1. N o. 2.
82%

...83% 82 Vi
• •84% 83%

. . . 84% 83%

. . . 85 84

A pril 16 
A pril 18 
A pril 20 
A p ril 21 
A pril 22

D u l u t h  C l o s i n g  D u r u m  P r i c e s .
On T rack . Ju ly .

N o. 1. N o. 2. N o . 1.
.84% 82% 84%
.85% 84% 85%
• 87% 8 6 87%
. 8 8 % 8 6 % 8 8
• 8 8 % 8 6 % 8 8 %

W h e a t  R e c e ip t s —
M in n eap o lis  D u lu th

- C a r s .
C hicago W in n ip eg

1908 1907 1908 1907 1908 1907 1908 1907
A pril 16 .........SS 293 1 2 227 17 28 176 147
A p ril 18 ___ 261 671 5 397 18 59 147 163
A pril 20 . ___ 242 486 34 277 13 47 171 350
A pril 21 -----  8 8 237 19 417 34 75 1 0 1 206
A pril 22 . . . . 1 2 1 237 5 250 103 203

M i n n e a p o l i s  D a i l y  R e c e i p t s  o f  C o a r s e  G r a i n .
O ats, B a rley , R ye , Corn, F la x , 

C ars. C ars. C ars. C ars. Cars..
A p ril 16  23 13 . .  . .  15
A p ril 18    53 12 13 6  35
A pril 20  41 15 7 4 36
A pril 21  17 1 8  2 20
A pril 22  25 8 3 1 23

D u l u t h  D a i l y  R e c e i p t s  o f  C o a r s e  G r a i n .
O ats, B a rley , R ye , F la x , Y ear  

C ars. C ars. C ars. C ars. A go.
A pril 16   2 2 . .  5 62
A pril 18   1 1 . .  3 28
A n ril 20 .................. •.............................. 2 2 . .  20 126
A p ril 21   2 . .  1 9 104
A p ril 22 ......................................................  . .  . .  5 62

M i n n e a p o l i s  W h e a t  S t o c k s .
S to ck s  o f g ra in  in M in n eap o lis  pu b lic  e lev a to rs  on th e  18th

w ere  a s  fo llo w s:
W h e a t—

N u m b er 1 hard ..........................................................................................  71,314
N u m b er  1 n orth ern  .................................................................................  2,988,337
A ll o th er  gra d es  .....................................................................................  3,915,984

T o ta ls  .....................................................................................................  6,975,635
D e c r e a s e .....................................................   425,696
Corn ................................................................................................................... 92,678
O ats ..................................................................................................................  1,379,343
B a r ley  .............................................................................................................  1,360,680
R ye ....................................................................................................................  69,756
F l a x s e e d .......................................................................................................... 238,654

A m erica n
R u ssia n  .........
D an u b e  ...........
A r g en tin e  . .  .
In d ia  ................
A u s tr a lia  
A u s -H u n g a ry  
V a rio u s  ...........

W o r l d ’ s W 'h e a t  S h i p m e n t s .
This, W k.

......................................................  2,272,000

......................................................  216,000

......................................................  328,000

......................................................  3,728,000

136,000 
8 ,0 0 0  

SO,000

L a st  Yr.
3.803.000
1.312.000

920.000
5.192.000

600.000
624.000 

80,000
120.000

T o ta ls  ........................................................................ 6,768,000 12,656,000
Corn ...................................................................................  2,710,000 3,299,000

C r o p  Y e a r  R e c e ip t s .
R e ce ip ts  o f w h e a t a t  M in n eap o lis  and D u lu th  from  S ept. 1, 

1907, to  A p ril 18, w ere  a s  fo llo w s, w ith  com p arison s, in  b u sh els .
1907-S

M in n eap o lis  ....................................................................52,990,200
D u lu th  ...............................................................................37,427,938

T ota l

1906-7.
65,056,240
40,986,402

.90,418,138 106,042,642

M i n n e a p o l i s  W h e a t  I n s p e c t i o n .
R e ce ip ts  o f w h e a t a t  M inneapolis, la s t  w eek  graded  a s  fo llow s,

b y  c a r s :
N u m b er 1 n orth ern  ...........................................................................................  76
N u m b er  2 n orth ern  ...........................................................................................  196
N u m b er  3 ..................................................................................................................  96
N u m b er 4 .............   36
R e j e c t e d ......................................................................................................................  21
H ard  w in ter  ............................................................................................................ 237
M acaron i .................................................................................................................... 67
M ixed ...........................................................................................................................  23
W estern  ............................................................   2

T ota l ................................................................................................  7 5 4

D u l u t h  W h e a t  S t o c k s .
S to ck s o f w h e a t a t th e  H ea d  of th e  L a k e s  on A pril 

a s  fo llo w s, in b u sh e ls:
N u m b er 1 hard ........................................................ .................................
N u m b er 1 n orth ern  ......... .*.....................................................................
N u m b er 2 n orth ern  .................................................................................
N u m b er  3 .....................................................................................................
N u m b er 4 .....................................................................................................
R e je c ted  .......................................................................................................
N o gra d e  ......................................................................................................
M acaron i ......................................................................................................
S p ec ia l b in  ...................................................................................................
M ixed  ..............................................................................................................
W e ster n  .......................................................................................................
W in ter  ............................................................................................................
B on d ed  ..........................................................................................................

18, w ere

42,580
1,604,334

738,826
72,939
45,381
16,261

1,883
4,552,281
2,359,684

6,490
37,887
14,569

402,362

T ota l 9,895,477

D u l u t h  C a s h  W h e a t .
N o.. 1 hard ...................................1.0214 1.03% 1.05%  1.06%  1.07%
N o. 1 n orth ern  ..........................1.00%  1.01%  1.03% 1.04%  1.05%
N o. 2 n orth ern  ......................... 96% 98 1 .00  1.01%  1.01%

L i v e r p o o l  W h e a t  P r i c e s .
S p ot. Ju ly .

A pril 16 .................................................................... Gs l l% d  7 s  l% d
A pril 17 ...................................................................  * *
A pril 18 ...................................... ................... ....! .  * *
A p ril 20 ............................................. ...... ..............  * *
A pril 2 1   '.'.'.'.7 s 2  d 7 s, 3 %d
A pril 22 .................................................................... 7 s 2 d 7s 3%d

♦H oliday.

C HI C AG O  CASH W H E A T .
no A prii IS.— C ash w h ea t, N o. 2 red, 92%@95%c; N o. 3 red, 
92@94% c; N o. 2 hard, 91% c@ $l; N o. 3 hard, 89%@99c; N o. 3 
spring , 94c@$1.03.

A pril 20.— N o. 2 red, 95@96c; N o. 3 red, 91%@95c; N o. 2 
hard, 92%c@$1.01; N o. 8  hard, 90%@99c; N o. 3 sp rin g , 95c@$1.03.

A pril 21.— N o. 2 red, 95%@98%c; N o. 3 red, 93%@96%c; N o . 2 
hard, fi94%c @$1 . ()1 i4; N o. 3 hard, 91% c@ $l; N o. 3 spring , 95c 
(§) $1.03.

A p ril 22.— N o. 2 red, 96%@98%c; N o. 3 red, 93%@97%c; N o. 
2 hard, 95% c@$1.02; N o. 3 hard, 92%@$1; N o. 3 sp r in g , 95c 
@$1.03.

C HI CAG O CO ARS E GRAI N.
A pril 16.— Corn, M ay, 6 6 %c; Ju ly , 63%@63%c; S ep tem b er, 62% 

@62%c.
O ats, M ay, old, 53%c; M ay, 52c; Ju ly , old, 45%c; Ju ly , 43%c; 

S ep tem b er, 37%c.
A p ril 18.— Corn, N o. 3, 64@66c; corn , M ay, y«@ % c; low er, 6 6 % 

@ 6 6 %c; Ju ly , 63%c; S ep tem b er, 62%c.
O ats, M ay, old, 53% c; M ay, 51%c; Ju ly , old, 45%c; Ju ly ,

43%@43%c; S ep tem b er, 37@37%c..
A pril 20.— Corn, M ay, 66@66y8c; Ju ly , 62%@62%c; Sep tem b er,

61@61%c; C ash  corn, N o. 3, 64%@65%c.
O ats, M ay, old, 53%c; M ay, 51%c; Ju ly , old, 45%c; Ju ly ,

43% c; S ep tem b er, 36%c.
A pril 21.— Corn,, N o. 3, 64@65%c; corn , M ay, 6 6 %e; Ju ly , 63@ 

63!4c; S ep tem b er, 61%@61%c.
O ats, M ay, old, 53% c; M ay, 51%c; J u ly , old, 45%@45%c;

Ju ly , 43%c; Sep tem b er, 37@37%c.
A p ril 22.— Corn, M ay, 6 6 %@6 6 %c; J u ly  %@%c low er a t  62%c. 

O ats, M ay, old, 53%c; M ay, 52c; J u ly , old, 45%c; Ju ly , 43%c; 
S ep tem b er, 37%c.

W I N N I P E G  CASH G RAI N.
A pril 16.— N o. 1 north ern , $1.03%; N o. 2 n orth ern , $1.00%; 

N o. 3 n orth ern , 95%c; N o. 2 w h ite  o a ts , 38%c; flax, $1.08%.
A pril 18.— N o. 1 n orth ern , $1.04: N o. 2 north ern , $1.01; N o. 

3 north ern , 96c; N o. 2 w h ite  o a ts , 39%c; flax , $1.08.
A p ril 21.-—N o. 1 n orth ern , $1.07%; N o. 2 n orth ern , $1.04%; N o. 

3 n orth ern , 98%c; N o . 2 w h ite  o a ts , 42%c; N o. 3 barley , 47c; 
flax , $1.09.

A pril 22.— N o. 1 north ern , $1.07%; N o. 2 north ern , $1.04%; 
N o. 2 n orth ern , 98c; N o. 2 w h ite  o a ts , 41%c; flax , $1.09%.

R E G U L A T I N G  S P E C U L A T I O N .
Some years ago in Germany a campaign against specu­

lation led to the passage of drastic and arb itrary  enact­
ments. Marginal trading in mining and industrial stocks 
was prohibited, through the abolition of monthly settle­
ments, a register for traders was introduced, and futures in 
grain were prohibited. W ithout going into the details 
tha t describe the failure of each and every one of these 
reform ative measures it will suffice to say tha t the results 
have been barren and profitless. Germany, accordingly, 
has repealed the prohibition against time trading and has 
abolished the register. The “futures” law is still in force 
because the Agrarian party is numerically strong in the 
Reichstag; but that m ust go eventually, for it has added 
to the burdens of the farmers. Herein we are furnished 
most convincing proof of the folly of attem pting to curb 
or restrain  by arbitrary  measures the natural laws of trade, 
which ever m ust be free and unfettered. Financial and 
business reverses in the early nineties led to the passage 
of these restrictive measures, and for twelve years Ger­
many has paid the penalty imposed by prejudice, misin­
formation and m istaken zeal. In W ashington and in Al­
bany bills are pending to restrain  marginal and future 
trading. To the advocates of these m easures we commend 
an investigation of Germany’s experience.—Wall Street 
Summary.

$1,000 FOR A W O M A N .
There may be nothing new under the sun, but “When 

the Mummy Moves” is certainly an original title for a 
story. It is, of course, a story of mystery and it is so 
ingenious and interesting a m ystery th a t The Chicago 
Record-Herald, in which it appears serially, offers a first 
prize of $1,000 to the woman who makes the best solution, 
with 115 other cash prizes for women and girls who make 
the next best solutions. The story begins in The Record- 
Herald Thursday, April 23, and the conditions of the con­
te s t will be found, accompanying each installm ent, in that 
paper. Those who have been unable to get The Record- 
Herald containing the early installm ents may obtain a 
reprin t of those installm ents by writing to the Prize Mys­
tery  Editor, The Record-Herald, Chicago. W hile the 
masculine sex is not eligible in this competition it is prob­
able tha t it will in terest the whole family circle and there 
is no reason why men should not help their wives, daugh­
ters, or friends to a successful solution.

M i n n e a p o l i s  C a s h  W h e a t  O f f i c i a l  C lose .
A pr. A pr. Apr. Apr. Apr. 
16 18 2 0  2 1  2 2

No. 1 hard ..................................1.04%  1.05%  1.07 1.07%  1.08%
N o. 1 n orth ern  ........................1.02%  1.03%  1.05  1.05%  1.06%
No. 2 n orth ern  .........................1.00%  1.01%  1.03  1.03%  1.04%

During the past year the Bell stations in the United 
States were used for making more than 5,800,000,000 con­
nections, an average of over 18,000,000 a day, or a daily 
average of about six connections for each telephone s ta ­
tion.
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COMMERCIAL WEST
C laren ce H . T h a y er  & Co., C hicago, A pril 21.— W h ea t: T h e

m a rk et to d a y  w a s  in c lin ed  to  b e  n ervou s, b u t th e  tren d  of 
v a lu e s  w a s  upw ard. C ables w ere  h igh er . T h e  n e w s  from  th e  
n o r th w est, w h ile  favorab le , w a s  acco m p a n ied  w ith  h ig h er  p r ices  
a t th e  n o r th w estern  m a rk ets , and  th is  had  i t s  e ffec t here,, 
an d  so m e o f th e  s ta tis tic s , w ere  in c lin ed  to  be a  lit t le  b u llish . 
T he tru th  is  th a t  th e  crow d h a s  b een  se ll in g  th e  la s t  few  d ays  
w h ile  th e  in ter e sted  p a r ty  w a s  b u y in g  th e  M ay w h ea t. T o ­
d a y  th e  lo n g  w a s  in c lin ed  to be a  lit t le  s lo w  in  bu ying , b u t th e  
shorts' w ere  a n x io u s  to  cover  w h en  th ey  n o ted  h ig h er  o u tsid e  
m a rk e ts  and  fo re ig n  m a rk e ts  sh o w in g  a  h ea v y  a d v a n ce  over  
y e ster d a y , an d  sh o rts, you  k n ow , m a k e  th e  v e ry  b e s t k in d  of 
b u lls. T h ere  w a s  som e se ll in g  around th e  b e s t  priced  of th e  
day , p resu m a b ly  b y  th e  lon g  w ho b o u g h t y e sterd a y , an d  th e  
fu ll a d v a n ce  w a s  n o t m a in ta in ed . W e n o ted  con sid erab le  
sh o rt se ll in g  th ou gh , a s  crow d are in c lin ed  to be p la y ­
in g  for  th e  top. If th e  trad e  are ab o u t ev en ed  up or lon g  th e  
c h a n c e s  are  c a b le s  w ill com e in  h ig h er  to -m o rro w  m ornin g, 
r e su lt in g  in  a  h igh er  op en in g  for us. h ere an d  th en  a  rea c tio n  
fo llow . I t w ou ld  seem  a s  th o u g h  a  n a tu ra l rea c tio n  sh ou ld  fo l­
low  th is  ad v a n ce , w h ich  w e  h a v e  h ad  th e  la s t  fe w  d ays.

* * *
L a m so n  B ros. & Co., C hicago, A pril 21.— W h ea t: T he fea tu re

of th e  m a rk e t h a s  b een  ev en in g  up. S h o rts  covered  in  all 
m o n th s, th e  su p p ly  o f n e w  crop d e liv er ies  a p p a ren tly  in c r e a sin g  
on ea ch  hard spot. C on sid erab le  se ll in g  o f M ay was. done un der  
cover, su p p osed  to  be for e le v a to r  in ter e sts . T h is  d e liv ery  w a s  
a t one tim e  2%c over  la s t  n ig h t’s  c lo se  h ere  and a t  M in n ea p o ­
lis', w h ile  oth er fu tu res  h ere  w ere  a t  no  tim e  ab ove  %c for  
J u ly  and %c for Sep tem b er. T h ere  w a s  no n ew  b u y in g  from  
th e  o u tsid e  to carry  on  th e  a d v a n ce  w h ere  th e  co v er in g  of sh o rts  
le f t  it, and  this, resu lted  in  a  rea c tio n  from  early  h ig h  p r ices. 
T h e b u y in g  b y  th e  sh o r ts  w a s  a lso  h a s ten ed  so m e w h a t b y  th e  
b ig  a d v a n ce s  scored  in  E u rop e s in ce  th e  c lo s in g  la s t  T h u rsd ay , 
for E a ster  h oliday. * * * i

W . G. P r e ss  & Co., C hicago, A pril 21.— T h ere  w a s  a  g r ea t  
bull m a rk e t in  w h e a t du rin g  th e  m orn in g  and  h ig h er  p r ic e s  
w ere  m ad e for a ll m on th s, th e  M ay ta k in g  a v ery  stro n g  lead, 
g o in g  up to  96Vsc, m ore th a n  2c over th e  c lo se  y e sterd a y . T he  
co n g e sted  con d ition  o f M ay and  th e  k n o w led g e  th a t ca sh  w h e a t  
is  held  b y  th e  o w n ers  o f M ay, had  m u ch  to do w ith  th e  c o v er ­
in g  by sn o r ts  in th e  o th er  m on th s. T he trade, h o w ev er , had  
a  b ig  g r is t  o f bull n ew s  from  first to  la s t, and  it  w a s  a d isa p ­
p o in tm en t to  th e  e n th u s ia s t ic  bulls, th a t  p r ices  in  th e  end w ere  
s tea d y  or low er  for th e  n ew  crop m o n th s. L iverp ool, B er lin  
and  B u d a p est sh o w ed  an  a d v a n ce  eq u al to  or g rea ter  th a n  th a t  
m ad e on th is  s.ide sin ce, la s t  T h u rsd a y  d u rin g  th e  h o lid ays  
abroad.

T h e su d d en  le t-u p  in  th e  su p p ly  o f L a  P la ta  w h e a t and v ery  
sm all s to c k s  in G erm an y w ere  ch iefly  resp o n sib le  for  th e  

•strength  in  c o n tin en ta l m a rk e ts . P r iv a te  cab les  sa y  L iverp ool 
a n tic ip a te s  an  ea r ly  resu m p tio n  of b u y in g  on th is  s ide. A s  
th e  s to ck s  a t  M in n eap olis  are ow n ed  b y  th e  b ig  m ills  and th e  
stocks, a t  D u lu th  la rg e ly  so ld  to  go  o u t a t  o p en in g  of n a v ig a ­
tion , and  th e  e lev a to r  p eop le  in  p o sse ss io n  of th e  w h e a t s to c k s  
here, it  lo o k s  a s  if dem an d  e ith er  from  m illers  or from  th e  
oth er  sid e , m u st r e su lt  in  h ig h er  p r ices  for th e  ca sh  property . 
N o r th w e st  r ece ip ts  w ere  17% of th o se  sa m e  d ay  la s t  year. 
M in n eap olis  d ecrea sed  s to c k s  350,000 b u sh e ls  for  th ree  d ays. 
B r a d str e e t’s  figu res w ere  b u llish . P r im a ry  r ece ip ts  w ere  n ea r ly  
500,000 b u sh e ls  sh o rt o f la s t  yea r . M ost rep o rts  from  w in ter  
w h e a t s ta te s  are fine, b u t dry w ea th e r  ta lk  is  b eg in n in g  to  
com e from  both  N o rth  an d  S ou th  D ak ota . W e fe e l th a t a v ery  
stro n g  com m ercia l and sp e cu la tiv e  s itu a t io n  is  d ev e lo p in g  and  
th a t b u y ers  sh ou ld  ta k e  hold  on  first rea so n a b le  se tb a c k  in  
p r ices  for J u ly  and Sep tem b er.

* * *
L ogan  & B ryan , C hicago, A p ril 21.—W h ea t: D ev e lo p m en ts

in  w h e a t to d a y  w e re  n o t u n ex p ected , and  both  ea r ly  and  la te  
w ere  ab ou t in  lin e  w ith  e x is t in g  co n d itio n s  a t  h om e and  abroad. 
A ll fo re ig n  m a rk e ts  w ere  v e r y  s tro n g  a fter  th e  h oliday. T h e  
a d v a n ce  on th is  s id e  over th e  fo re ig n  h o lid a y s and th e  fa llin g  
off in  A rg en tin e  sh ip m en ts  w ere  th e  tw o  th in g s  w h ich  forced  
h ig h er  p r ices  abroad. B er lin  a lso  fe e ls  th e  e ffe c ts  o f lig h t  
s to ck s  and  good sp e cu la tiv e  bu ying , a  d u p lica tio n  of w h a t w e  
h a v e  here. T h is  m a rk et s ta r ted  w ith  d ec id ed  s tr en g th  in  th e  
M ay b eca u se  o f th e  t ig h t  grip  on  th a t  m o n th  an d  th e  cash  
p rop erty  b y  stro n g  e lev a to r  in ter e sts . T he sh arp  a d v a n ce  in  
th e  M ay n a tu ra lly  ca u sed  a  ren ew a l of co v er in g  by sh o r ts  in  
th e  J u ly  and S ep tem b er. T h e  w h o le  m a rk e t sh ow ed  a  v ery  
s tro n g  tu rn  for th e  m orn in g. B o th  N o rth  and S ou th  D a k o ta  
p o in ts  are sen d in g  rep orts of dry  w ea th er , w h ich  m a y  g iy e  
th e  sp r in g  crop a  poor s ta r t. T h e  p r e se n t stro n g  com m ercia l 
s itu a t io n  in  w h e a t h a s  b een  a  lo n g  tim e  com in g . N o w  th a t it  
is  h ere  it  w ill be d ifficu lt to  g e t  a w a y  from  it  u n til h igh er  
p r ices  are  e sta b lish ed . * * *

H . P o eh ler  C om pany, M in n eap olis, A pril 21.—W ith  th e  E u r o ­
p ean  s itu a t io n  m u ch  m ore en co u ra g in g  in  th e  w a y  of ren ew ed  p u r­
ch a se s  o f our w h e a t b efore  n e x t  A u g u st, and w ith  lig h t s to c k s  
of w h e a t in  first and secon d  h a n d s in  th is  cou n try , old w h e a t  
p ro m ises  to  com m an d  s tiff  p r ices b efore n e x t  h a r v e st  ev en  if  th e  
n ew  crop of th e  w orld p ro v es  to be large. M in n eap olis  J u ly  w h ea t  
w ill be th e  m o st  liv e ly  option , as. th e  m ills  m u st h a v e  old
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w h e a t to run th e ir  m ills  u n til a t  le a s t  th e  _15_th o f S ep tem b er. 
A s to  th e  n ew  crop, no one can  te ll w h e th er  it  is  to  b e  poor, fa ir  
or good, but one th in g  is  cer ta in , and th a t is, th e  am o u n t o f old 
w7h e a t th e  w orld  over  in first and  seco n d  h an d s w ill be so  
lig h t  th a t  ev en  in ca se  of a  large  w o r ld ’s crop of n ew  w h ea t, 
th e  p rice  w ill be sa tis fa c to r y , a lth o u g h  n o t a s h ig h  a s  a t  p r e s ­
ent. T h is, no doubt, is  th e  v ie w  held  by tracers, w h o  are n ow  
fr ien d ly  to  ca sh  w h e a t and  old crop op tion s.* * *

. E . W . W ag n er , C hicago , A pril 18.— T he u n ce r ta in t ie s  o f  
w ea th e r  in  N orth  A m er ica  n a tu ra lly  produ ce u n ce r ta in t ie s  o f 
opin ion . W h ile  w h e a t is  la rg e ly  a  w ea th er  p rop osition  w h ich  
non e c a n . fo r e c a s t  th ere  are o th er  fa c to r s  th a t m u st be k ep t  
in  th e  foregrou n d  for d a ily  r eferen ce. T h ere  can  be no g r ea t  
u n ce r ta in ty  in  th e  m a tte r  of d o m estic  w h e a t reserv es .

T he q u estio n  of th e  low  r e serv es  for end of crop yea r  is_ d e s ­
tin ed  to  be p ro m in en t r ig h t a long . T h e a cco m p a n y in g  s ta t is t ic s  
o u tlin e  th e  M arch 1 r e serv es  in  th e  th ree  b ig  s ta te s  over a  
period  of s ev e n  y ea rs  and  th e  r e su lt in g  c h a n g es  in  th e  v i s i ­
ble ea ch  year.

T ab le  o f C om parison— S p rin g  w h e a t r ese rv e s  in th e  th ree  
b ig  s ta te s — M in n eso ta , N o rth  and  S ou th  D a k o ta  and  th e  v is i ­
ble ea ch  y ea r— M arch 1 st and A u g u st 1st:

R e se r v es  V is ib le  V is ib le  i
M arch 1st. M arch 1st A u g u s t  1st.

1908
1907
1906
1905
1904
1903
1902
1901

.35,947,000
53.832.000
46.443.000
34.845.000
38.866.000
46.317.000 
44,109,120
23.408.000

42.906.000
44.844.000
47.238.000
35.565.000
35.599.000
47.807.000
54.093.000
57.234.000

48.318.000
29.684.000
13.745.000
13.093.000
13.414.000
21.972.000
30.369.000

T he figu res w ill s e rv e  a s  a  rem in d er  th a t  th e  terr ito ry  tr ib u ­
ta r y  to M in n eap olis  and  D u lu th  has, th e  sm a lle s t  r e se rv e s  p ra c ­
t ic a lly  on record, in  proportion  to p o p u la tio n — 1901, of cou rse , 
b e in g  an  ex cep tio n a l year.

In  th e  y ea rs  1904, 1905 an d  th e  p r e se n t y ea r  o f 1908 th e  r e ­
serv e  to ta ls  on M arch 1st are s im ilar .

T h e s ta tis tic s ' in d ica te  th a t a  sh o rta g e  in  th e  th ree  b ig  
s ta te s  is. a lw a y s  reflected  sa v a g e ly  in  th e  v is ib le  d u rin g  th e  final 
qu arter o f th e  crop year. T h ere  can  be no' su g g e stio n  of 80c 
w h e a t in  a  s itu a t io n  th a t  m a y  d evelop  a  low  v is ib le  o f 25,000,- 
000 or 20,000,000 b u sh e ls . * * *

M arfield, T ea rse  & N o y es , C hicago, A pril 21.—W h e a t: Is
s lo w ly  g a in in g  fr ien d s; th ere  are no in d ica tio n s  o f an  in crea sed  
co u n try  m a rk e tin g  or m o v em en t; th e  m illin g  dem an d  w h ile  
s t ill  m o d era te  for co n su m p tio n  e a s t  o f C hicago, is  rap id ly  c o n ­
su m in g  term in a l stocks' in  th e  sp r in g  and  w in ter  w h e a t  s e c ­
tio n s  o f th e  cou n try ; a  d ecrea se  d a ily  in  r e se rv e s  is  rep orted  
and  m u st be ex p ected , and  ca sh  w h e a t m a n ife s ts  g r ea t  stren g th . 
To m a n y  tra d ers  it  s ee m s  u n q u estio n ed , th a t w ith  h om e c o n ­
su m p tio n  of w h e a t e s t im a te d  a t  1,250,000 b u sh e ls  per day , a  
g r ea t and ser io u s sca r c ity  o f m illin g  w h ea t, a s  sea so n  ad v a n ces , 
w ill becom e a p p aren t and th a t  an y  d em a n d s upon th is  co u n try  
for fore ign  req u irem en ts , w ill h a v e  su ch  a  bu llish  in flu en ce , 
th a t  p o ssib ly  ex trem e  h ig h  p r ices  a lon e , w ill  be n e c essa ry  to  
cu rta il and keep  ex p o rt trade dow n, to  a  rea so n a b le  q u a n tity . 
U n til .“c a sh ” and trad e  co n d itio n s  ch a n g e  rad ica lly , o p era tio n s  
on th e  bull s id e  app ear w arran ted .

* * *
Joh n  H . W ren n  & Co., C hicago , A pril 21.— In th e  early  p art  

o f th e  d ay  w h e a t w a s  stro n g  for th e  M ay and J u ly  d e liv er ies , 
in flu en ced  b y  th e  g e n e ra lly  h ig h er  fo re ig n  m a rk e ts  and  e x tr e m e ­
ly  lig h t n o r th w estern  rece ip ts. ’th e  M ay d e liv ery  w a s  c o n ­
g e s te d  and  a d v a n ced  sh arp ly  on b u y in g  b y  co m m iss io n  h o u ses  
and som e of th e  loca l p ro fessio n a ls . J u ly  resp on d ed  ra th er  
s lo w ly  to  th e  M ay, and  S ep tem b er  d ragged  all th rou gh  th e  
ses s io n . T he p ressu re  w a s  g en era lly  upon th e  la s t  n am ed  
m on th ; sh o r ts  w h o  had  b een  p u n ish ed  in  J u ly  and th e  M ay  
ta k in g  a  tu rn  a t  se ll in g  th e  S ep tem b er. T h e w ea th er  w a s  v ery  
fa v o ra b le  and  th ere  w a s  m ore ra in  in  th e  s o u th w e s t  an d  in  
N eb ra sk a . * * *

H I D E  A N D  F U R M A R K E T ,
N o r th w estern  H id e  & P u r  Co., M in n eap olis, A pril 18: T h e

h id e m a rk et is  firm  a t  th e  p r ices  q u oted  an d  good  lo ts  of w e ll  
cured h id es  w ill b r in g  14 c per lb. ex tra . M any sh ip p ers  do n o t  
seem  to rea lize  th a t  h id es  n eed  good sa ltin g . T h e  r esu lt is , a  
good m an y  lo ts  com e in  in  a bad con d ition ; som e ev en  are g lu e  
s lo c k  th a t  w ou ld  h a v e  b een  N o . 1 if  th ey  had  b een  p roperly  
sa lted . O n e-th ird  o f th e  w e ig h t o f th e  h id e or sk in  in s a lt  is  
th e  proper am ou n t. T hen , it  sh ou ld  be eq u a lly  d is tr ib u ted  and  
w ell rubbed in.

C hoice ta llo w  is  in  a c tiv e  req u est and w ou ld  b r in g  14 e a b ove  
q u o ta tio n s  in  good barrels..

W oo l dull a t  th e  q u o ta tio n s. M ark et n o t y e t  se ttled . O w ing  
to  th e  low  p r ices  o f w ool, th e  sh eep  p e lt  m a rk et is  th e  sa m e w a y .

F u r s .
F u r sea so n  is  d ra w in g  to a  c lo se . R ece ip ts  h a v e  fa llen  off 

rap id ly  th is  w eek . L a te  ca u g h t land  a n im a ls  grad e N o. 2 or 3. 
W a ter  a n im a ls  are s t i l l  pr im e and  w ill be for a  w eek  or so; but 
it  is  n ow  u n la w fu l to  ca tch  th em , b u t n o t u n la w fu l to  ship.

L U M B E R  PRI CE S A D V A N C E .
(S p ec ia l C orresp on d en ce to  th e  C om m ercia l W e st .)

Tacoma, April 18.—Pierce county lumber and shingle 
m anufacturers met at the Tacoma hotel to arrange about 
putting up group bonds as directed by the federal court.

As a result of the decision of the court notices are 
being sent out to eastern customers of an advance of 15c 
a thousand on star shingles and 20c on clears.

While lumber dealers will not concede that an advance 
has been made, it is well understood tha t an advance suf­
ficient to cover the rate difference, or about $2.60 a thou­
sand, is under consideration if the bond plan goes through 
as contemplated.

It is said the higher prices have been forced by reason 
of the fact tha t under the plan for the bonds in groups a 
cash deposit m ust be made to cover all contingent rate 
differences.

Some of the lumbermen have hesitated about putting 
up any further bond. This was the sentim ent at a meeting 
of the Thurston county mill men, held in Olympia yes­
terday.

Many m anufacturers, while ready to give bond for their 
;wn shipments, do not like the idea of giving bond for

others. They are opposed to it on principle and hesitate 
about accepting the new proposition.

B U Y I N G  ON M ARG INS.
In deciding the right of ownership in stocks held by a 

broker and transferred by him to two of his customers 
two days previous to his bankruptcy proceedings, the fed- 
ei-al supreme court has sustained the practice of buying on 
margins. The margin rule which is recognized in all stock 
transactions is thus approved as in line with general busi­
ness practice. Hence, the question arises: W hat standing 
is there in law for the effort to prohibit this particular 
class of credit transactions?—Boston Herald.

R E S T R I C T I O N S  ON I N S U R A N C E  BUSI NESS.
Mexican Minister of Finance Lim antour has drafted a 

m easure which will be presented to congress for enact­
ment a t the present session, dealing with the regulation 
of insurance business in Mexico. It is reported that the 
bill places a heavy tax upon all foreign insurance compa­
nies and greatly restric ts their operations, with a view to 
protecting the policyholders to the greatest possible de­
gree.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Saturday, April 25, 1908 THE COMMERCIAL WEST 77
S A V I N G S  B A N K  L I F E  I N S U R A N C E .

The savings bank of which ex-Governor Douglas is 
president, the Peoples Bank of Brockton, is to be the 
first to try  the savings insurance law which the legislature 
passed last year. This law is directly the effect of the 
public-spirited work of Louis D. Braudels, who proposed 
it after a careful study of both the insurance and the 
savings bank fields, and who organized the savings insur­
ance league as the basis of his campaign of education.

The law, in brief, perm its savings banks to establish 
insurance departm ents for the benefit of depositors and to 
issue policies for not more than $500, excluding profits 
and dividends, and to make annuity contracts not to exceed 
$200 a year. The premiums are to be paid either a t the 
banks or at other designated places. There are to be no 
agents or collectors—an item th a t makes for economy. 
W hat profits may accrue in the savings departm ent over 
and above a stated surplus are to be divided equitably 
among annuitants and policyholders. After six months, 
premiums have been paid a policy becomes nonforfeitable. 
The beneficiaries under this act m ust be residents of the 
state. The banks undertaking this work are to furnish 
guaranty funds, and there is' also provision for a general 
guaranty fund in case the demands on any one bank be­
come extraordinary. The board of trustees, which will 
have general supervision of the saviirgs insurance busi­
ness, has been appointed by Governor Guild, and State 
Actuary R. G. H unter is getting his table into shape. This 
is no easy task, since the law is an absolute novelty in this 
country, but we read tha t Mr. H unter is “beginning to see 
daylight.” He thinks th a t the Brockton work will be un­
der way in a short time and he feels confident th a t “if all 
goes well the guaranty fund provided by President Doug­
las can be repaid in a few years and a sufficient reserve 
established to settle all death claims and pay all an­
nuities.”

So M assachusetts becomes the pioneer in a field that 
promises much good to the workingman. For the main 
purpose of this new law is to give the workingman an 
opportunity to provide for himself and his family and at 
the same time not feel the burden of such a provision. 
From the first the project has had the hearty  indorsem ent 
of both capital and labor. • “Such a plan as the one in 
question,” says Mr. Douglas, “helps to prove, if success­
fully carried out, tha t the best condition of the workers 
can be brought about under w hat some are pleased to call 
the capitalized system, and tha t it is foolish to endeavor 
to overturn society as a t present constituted for the pur­
pose of trying schemes the results of which no one could 
foretell.” And Mr. Brandeis makes another valuable 
point. “The American spirit,” he says, “demands that 
provision for the workingman’s future be made through 
his own efforts to secure a wage sufficiently large to leave 
a surplus applicable to such a purpose,” meaning the pay­
ment of moderate, premiums, “and to the development on 
his part of strength of character and self-control, which 
shall induce him voluntarily so to apply it.” Organized 
labor has welcomed the law, in fact, its leaders did much 
to secure its passage through the legislature.

We tru st tha t this progressive beneficent idea will 
flourish and reflect still further credit upon the generally 
liberal and enlightened character of M assachusetts’ legis­
lation.—Boston Journal.

P R O S P E R O U S  C A N A D I A N  BANKS.

being represented by government, municipal and railway 
bonds, debentures and stocks, As m ight reasonably be 
expected, the call loans in Canada have declined heavily 
(from $75,511,747 to $44,501,112); while a more satisfac­
tory feature is the shrinkage in call loans elsewhere from 
$58,958,156 to $43,509,229. This reduction was probably 
due to the calling in of loans in the United States when 
the position there began to give cause for uneasiness, and 
it may be noted that in the case of the Bank of Montreal 
this item shows a drop of no less than $6,055,798 to $22,- 
269,792, while the Canadian Bank of Commerce has re­
duced the amount of such loans from $9,316,792 to $5,608,-
012.. Commercial loans in the aggregate show a decline of 
$5,642,072. Taking a broad view, the situation may be 
summed up as follows: Twelve months ago total liabili­
ties to assets were 82.02%, whereas today they are 
80.72%. The banks have undoubtedly m aintained” their 
sound position, and when it is remembered th a t four of 
them paid 12%, in the last year, one 11%, six 10%, six 8%?, 
seven 7%and nine 4% to 6%, while in no case was a dis­
tribution reduced, it will be seen tha t shareholders’ in te r­
ests have been well safeguarded. This showing should 
have the effect of increasing, if possible, the confidence 
of the public in those who have so ably guided the desti­
nies of these great monetary institutions through a very 
troublous period.

F I R S T  A M E R I C A N  COI N FOR SALE.
American coin collectors are much interested in the 

coming auction of the coins and medals of North, Central 
and South America, gathered by George F. Ulex of Ham­
burg, Germany, which will be held a t Frankfort-on-the- 
Main, Germany, May 11, catalogs of which have been re­
ceived in New York.

One of the interesting brass coins to be sold is what is 
supposed to have been the first coin issued in America, 
which is ascribed to Sir W alter Raleigh’s unsuccessful a t­
tem pt in 1584 to establish a colony on the coast of North 
Carolina. On the obverse side of the piece is a full blown 
rose upon a stem with two leaves, and around the border 
is the quaint inscription:

“As soone as wee to bee begunn did begin to be un- 
donn.”

The reverse shows a boy reclining, his elbow resting 
on a large skull, at his feet a rose growing; behind him a 
house with three gables.

This coin is a little larger than a half dollar and of 
great rarity.

E L E C T R I C  R A I L W A Y  EAR N IN GS .
The Financial Chronicle places the gross earnings of 

194 electric traction properties in 1907 at $235,718,432, an 
increase of $23,275,526, or 10.9%, over 1906. Net earnings 
in 1907 aggregated $100,526,762, a gain of $5,784,411, or 
6%,, as compared with 1906. The figures which follow cover 
the gross and net earnings of all roads th a t have thus far 
reported; but it should be stated tha t a number of minor 
roads are not represented in the statem ent, nor are the 
figures of some very large corporations taken into account, 
their reports not being available. However, the figures 
give a good idea of the magnitude of the s tree t railway in­
dustry:
1 n . ,  , G ross, 1907. G ross, 1906.
194 roads, ca len d ar  y ea r  ............................. $235,718,432 $212,442,906
6 8  roads, y ea r  en d in g  Sept. 30..................  22,095,622 21,262,957
93 roads, y ea r  en d in g  Ju n e  30 ....................  48,452,261 46,433 181

The Canadian bank return  for December last, when 
compared with the statem ent for the corresponding pe­
riod of 1906, discloses the fact tha t the position of these 
institutions in relation to the public is quite as satisfac­
tory as it was 12 months previously. The paid-up capital 
of the 36 banks amounts to $95,995,482, as compared with 
$95,509,015 a t the corresponding date of 1906, and the 
total liabilities to the public are reported as $743,694,782, 
as against $782,656,528 a year previously. Of these lia­
bilities, the reserves have increased by $1,643,225 within 
the 12 months, to $70,901,232, while circulation has de­
creased by $912,382, to $77,504,398, and deposits by $41,- 
881,153 to $613,218,693. The heavy decline in the last- 
named item  is principally made up of a drop in deposits 
of $13,198,963 in the Bank of Montreal, of $10,499,493 in 
the Canadian Bank of Commerce, and of $7,157,830 in the 
Sovereign Bank of Canada. There are also shrinkages of 
about $3,000,000 in the M erchants Bank of Canada and 
of $1,000,000 or $2,000,000 in the Union Bank, in the Do­
minion Bank, in the Imperial Bank, in the Bank of British 
North America and one or two others. This big shrinkage 
in deposits, which include those on demand and payable 
after a fixed date both in Canada and elsewhere, is easily 
understandable in view of the panicky conditions prevail­
ing towards the end of last year, while in the case of the 
Sovereign Bank subsequent events tell their own story.

Turning now to the assets side of the question, we find 
tha t the cash reserves, which include specie, Dominion 
notes, notes and cheques and loans and balances due from 
other banks, rave decreased by $2,937,054 to $147,255,436, 
and the total assets are $32,934,571 lower a t $921,257,975. 
Bond and stock investm ents have fallen off to the extent 
of $1,278,703, and now amount to $71,089,897, this item

T ota l, 335 roads ........................................ $306,266,315
iQ. - , ,, N et, 1907.194 roads ca len d ar  y e a r ................................. $100,526,762
6 8  roads, y e a r  en d in g  S ep t. 30 ....................  6,982,378
93 roads, y ea r  en d in g  Ju n e  30 ....................  18,493,164

$280,139,044 
N et, 1906. 
$94,778,321 

6,804,321 
19,468,061

T ota l, 355 road s ...................................... $126,002,304 $121,050,703
Thus it will be seen tha t the gross earnings of 355 roads 

reporting for all or part of the year 1907 amounted to $306,- 
266,315, which compares with $280,139,044 in 1906, the gain 
in favor of 1907 being 9.33%. The net earnings in 1907 for 
a period similarly constituted amounted to $126,002,304, the 
gain over 1906 being 4%.

BIG S H E E P  CROP.
The Belle Fourche range district in South Dakota will 

this year m arket the largest crop of sheep and lambs in 
the history of the range operations of this state. Mem­
bers of the Belle Fourche Wool Growers Association, in 
annual meeting a t Belle Fourche last week, represented
225,000 sheep. No ewes have been sold in the past few 
years. The rangemen have continually added to their 
holdings until this season they have a big crop in excel­
lent condition.

PRI CE OF H A L I B U T  A D V A N C E S .
(S p ecia l C orresp on d en ce to  th e  C om m ercia l W e st .)

Tacoma, April 18.—The International Fisheries Com­
pany s steam er Zapora returned from the halibut banks 
this week with 175,000 pounds of halibut, after a seven-day 
cruise a t the Hecate straits banks. The halibut m arket 
is on the advance a t the close of Lent, the wholesale price 
being 6c a pound. The wholesale dealers were paying the 
schooners which fish off Cape F lattery  iy 2c a pound, but 
now as high as 5 %c were paid to the fishermen.
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J o h n  J .  F l a n a g a n , P re s id e n t J o h n  S. Ban g s , V ice  P re s .
W . E. B b ig g s , C ash ie r

Stockyards National Bank,
SOUTH ST. PAUL, MINN.

Established 1897

C apita l..................................................$100,000.00
Surplus  and Undivided P ro f i ts . .  23,000.00 
D e p o s i t s .............................................. 900,000.00
Our Specialty is Loans to Farmers,

Stockmen and Ranchers.

Live Stock Markets.
(S p ec ia l C orresp on d en ce to  th e  C om m ercia l W e st .)

H o g s .

South St. Paul, Wednesday, April 22.—Receipts of hogs 
at the six im portant m arkets the first three days this week 
totaled about 57,000, compared with 70,000 the like three 
days last week and 76,000 the same three days last year. 
Local receipts the first three days this week were about 
6,700, against 7,900 the like three days last week and 8,400 
the same three days last year. Receipts a t the six m arkets 
last week totaled 296,800, against 285,800 the previous 
week, 341,000 the same week last year and 299,900 the like 
week two years ago. Local receipts last week totaled 11,- 
300, compared with 17,700 the previous week, 21,088 the 
same week last month, 6,700 the like week last year and 
12,206 the same week two years ago.

Since last W ednesday the general movement of hog 
prices has been downward, arrested on one or two days by 
a slight show of strength. The runs have been rather light 
in comparison with m arketing the previous week and the 
Quality has not been better than fair. The steady m arket 
which followed the 10 to 15 cent break last Wednesday 
was succeeded by a strong to five cent higher level the 
following day, but the close was a nickel under the pre­
vious day. Saturday a strong shipping demand put prices 
5 cents higher than the previous day and Monday the same 
element of strength gave a strong market. Tuesday, how­
ever, there was a decided drop. Buyers found themselves 
able to force prices down and they took off 15 to 20 cents. 
Today with 3,000 on sale prices are mostly 5 cents lower, 
with bulk selling around $5.45, compared with $5.55 to 
$5.60 a week ago, $6.35 to $6.40 a year ago today, $6.20 two 
years ago today, and $5.10 to 5.15 three years ago.

C a t t l e .

Receipts of cattle a t the six im portant m arkets the first 
three days this week totaled about 37,000, compared with
46.000 the like three days last week and 67,000 the same 
three days last year. Local receipts the first three days 
this week were about 3,560, against 4,450 the like three 
days last week and 3,900 the same three days last year. 
Receipts a t the six m arkets last week totaled 104,100, 
against 113,600 the previous week, 166,800 the same week 
last year and 132,300 the like week two years ago. Local 
receipts last week totaled. 5,700, compared with 9,400 the 
previous week, 6,789 the same week last month, 6,100 the 
like week last year and 3,416 the same week two years 
ago.

There has been a much better tone to the cattle trade 
this week. Runs have been light and the number of kill­
ing cattle was comparatively small. Anything showing 
desirable quality was 10 to 20 cents higher than last 
week’s close. Medium and common grades did not show 
the same advance and the m arket on this kind of stuff was 
quoted steady to strong. Bulls were steady. Veal calves 
were in rather light supply. The quality was fair to good. 
Anything of desirable quality was a quarter higher than 
last week, buyers putting back about all they took off 
last week. The run of stockers and feeders has been 
light this week, and quality common to fair. There has 
been a strong demand for good steers and values on these 
are 15 to 25 cents higher than  last week. Common grades 
of steer stuff sold steady. Bulls were steady. Good heifers 
are 15 to 25 cents above last week’s prices and good feed­
ing cows a dime higher. A number of outside buyers were 
about looking for good she stuff and weighty steers of 
good quality. Regular traders had a place for everything 
they could get.

S h e e p .
Receipts of sheep at the six im portant m arkets the first 

three days this week totaled about 53,000, compared with
42.000 the like three days last week and 57,000 the same 
three days last year. Local receipts the first three days

this week were about 150, against 100 the like three days 
last week and 3,750 the same three days last year. Re­
ceipts at the six m arkets last week totaled 124,200, against 
129,700 the previous week, 184,200 the same week last year 
and 197,900 the like week two years ago. Local receipts 
last week totaled 200, compared with 1,800 the previous 
week, 2,350 the same week last month, 200 the like week 
last year and 1,224 the same week two years ago.

/ Sheep receipts have been very light, the amount of 
fresh stuff coming in each day being limited to a few odd 
head of not very desirable quality. Prices the opening day 
were strong to a dime higher and yesterday the market 
was steady. Feedlots have furnished the bulk of the sup­
ply, which has been of fair quality. M arket today was 
dull with a lower tendency.

R ece ip ts  a t  th e  Sou th  St. P a u l yard s th u s  fa r  in  1908 w ith  
co m p a ra tiv e  figu res:
C a ttle  .............................................  80,740 61,818 18,922 ............
C a lves  ........................................... 13,958 13,621 337 ............
H o g s  ................................................ 457,521 276,210 181,311 ............
Sh eep  .............................................  79,853 49,552 30,301 ............
H o rse s  ........................................... 1,011 1,223 .................. 212
C ars ................................................. 8,505 6,208 2,297 ............

R e ce ip ts  of liv e  s to ck  a t S ou th  S t. P a u l for th e  w e ek  en d in g  
W ed n esd ay , A pril 22, 1908:

C attle . H o g s. Sh eep . H o rses . C ars.
T h u rsd a y  ................  540 1,562 4 ' ___  34
F r id a y  ......................  398 864 22 2 24
S a tu rd a y  ................  241 958 1 ___  16
M onday ..................... 1,884 1,051 25 37 83
T u esd a y  ..................  974 2,665 79 1 56
W ed n esd a y  ...........  700 3,000 1 25 59

T o ta l .................. 4,737 10,100 132 65 272

R e ce ip ts  of liv e  s to ck  a t S ou th  St. P a u l for th e  w e ek  en d in g  
W ed n esd a y , A p ril 24, 1907:

C a ttle . H o g s . S h eep . H o rses . C ars.
T h u rsd a y  ..................  618 £,784 58   53
F r id a y  ....................... 481 2,573 71 14 48
S a tu rd a y  ..................  189 2,051 . . . .    32
M onday ..................... 1,165 2,056- 1.384 21 6 8
T u esd a y  ..................... 1,991 3,261 2,333 1 96
W ed n esd a y  .............. 711 3,051 36   64

T ota l ..................5,155 15,776 3,892 36 361

R a n g e  o f  H o g  S a le s .
T h is  W k. P rev io u s  W k.

T h u rsd a y  ................................................ $5 .50@ 5.60  $5.75@ 5.90
F r i d a y .........................................................  5 .50@ 5.65 5 .75@ 5.90
S a tu rd a y  .................................................... 5 .50@ 5.70 5.75@ 5.85
M onday ...............*..................................... 5 .55@ 5.75  5 .70@ 5.80
T u e sd a y  .................................................... 5 .45@ 5.55  5 .60@ 5.75
W ed n esd a y  .............................................  5 .40@ 5.50  5.50@ 5.60

B u l k  o f  H o g  S a les .
T h is  W k. P rev io u s  W k.

T h u rsd a y  ................................................. $5.55 $5 .80@ 5.85
F r id a y  ........................................................  5 .55@ 5.60 5 .80@ 5.85
S atu rd a y  .................................................  5 .55@ 5.65 5 .75@ 5.80
M onday ......................................................  5 .65@ 5.70 5.70@ 5.75
T u esd a y  .................... ............................... 5 .50 5 .65@ 5.70
W ed n esd a y  .............................................  5 .45 5.55@ 5.60

M a r k e t  C o n d i t i o n .
T h is W k. P revious. W k.

T h u r sd a y .................... S te a d y ..................................... S tea d y  a t  W ed. c lo se .
F r id a y ........................... O pened stro n g

5c h ig h e r ..........................W ea k  to 5c low er.
C losed  5c low er  y e s t . .  S tea d y  a t  y e st . c lose .

S a tu r d a y ...................... 5c h igh er  y e st . b e s t
M o n d a y .........................  t im e ....................................5c low er.

S tr o n g .....................................5-10c low er.
T u e sd a y ...................... 15 to  20c lo w e r ................... 10-15c low er.
W e d n e s d a y ................. M o stly  5c lo w e r ...............

R E C E I P T S  A T  S I X M A R K E T S .
C a t t l e .

L a st W k. P rev io u s  W k. L a st  Yr.
C hicago  ......................... ...........  42,000 44,600 68,000
K a n sa s  C i t y ................ ...........  26,000 28,200 41,200
Sou th  O m ah a ........... ...........  12,500 14,200 27,000
St. L o u is  ...................... ...........  11,600 12,000 12,000
St. Josep h  .................. ............  6,300 5,200 12,500
S ou th  St. P a u l ......... ...........  5,700 9,400 6,100

T o ta l ...................... ........... 104,100 113,600 166,S00
H o g s .

L a st  W k. P rev io u s  W k. L a st  Yr.
C hicago  ......................... ........... 112,200 115,100 145,000
K a n sa s  C ity  .............. ...........  58,500 60,200 57,900
S ou th  O m ah a ........... ...........  42,600 37,300 52,400
St. L o u is  ...................... ...........  38,700 41,000 41,000
St. Josep h  .................. ...........  33,500 14,500 38,000
S ou th  St. P a u l ......... ...........  11,300 17,700 6,700

T o ta l ...................... ........... 296,S00 285,800 341,000
S h e e p .

L a st  W k. P rev io u s  W k. L a s t  Yr.
C h icago  ......................................  57,800 59,400 75,400
K a n sa s  C ity  ............. .............  30.400 28,400 31,100
S ou th  O m ah a ........... .............  14,700 25,300 54,000
St. L ou is’ ...................... .............  6,600 5,700 5,400
St. J o sep h  .................. ..............  14,500 9,100 18,100
S ou th  St. P a u l ----- -.............  200 1,800 200

T o ta l .................... .............124,200 129,700 184,200
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BIG ACREAGE IN KANSAS WHEAT.
On conditions as found by the growers April 11, the 

Kansas board of agriculture on April 16 issued a report of 
the s ta te ’s growing w inter wheat, as follows:

The w inter wheat area of Kansas for 1907 was 7,051,882 
acres, or the largest ever recorded. Last November the 
board’s correspondents estim ated the area sown for the 
1908 crop less by about 1%, and approximating 6,978,328 
acres. Of this it is now reported th a t 2.4% probably will 
be plowed up, leaving 6,811,800 acres standing, or an area 
ranking second largest, and its present condition averages 
91.4 for the state, 100 representing a good average stand 
and satisfactory condition.

All the counties credited with conditions of 100 or above 
are in the eastern three tiers, except Harper, which has 
an average of 105, the highest. Considerable damage is re ­
ported in extreme w estern and northw estern counties; 
from these are returned the largest areas likely to be 
plowed up, and there, too, the outlook is least promising. 
W here damage is reported it is ascribed chiefly to dry 
w eather and the winds blowing out the wheat, although 
in 61 of the s ta te ’s 105 counties none is reported aban­
doned.

G r e e n  B u g  N o t  C o n s p i c u o u s .

Correspondents here and there, in poss: oly a dozen 
counties, make mild mention of the Hessian dy, while ref­
erence to the so-called “green bug” is even less frequent, 
and the presence of the chinch bug is suspected by but 
one reporter.

It is interesting to note th a t 27 counties, each having-
100,000 acres or over of growing wheat, and aggregating 
4,014,661 acres, or nearly 59% of the s ta te ’s winter wheat 
area, report an average of 91.7, a fraction above the aver­
age for the whole. Excepting three or four, these com­
prise a block of the more centrally located counties. It is 
in the eastern th ird  of the state, however, where the plant

is uniformly thriftiest and present conditions are most 
favorable for vigorous growth, although many other coun­
ties present prospects almost equally if not entirely as 
encouraging. „  K *

A s  R e g a r d s  D r y  W e a t h e r .

A notable circum stance in connection with the usual 
advance killings of the Kansas wheat crop by the always 
industrious, versatile and resourceful expert killers, is that 
instead of putting out their usual lines of poisons, they are 
this year apparently depending upon dry weather to do 
their deadly work, heartlessly ignoring their old-time faith­
ful allies, the (imagined) various and sundry bugs and 
flies. To be sure, their wire-scorching messages have not 
yet proclaimed the wheat as wholly withered or blown 
away, but can be relied on to so proclaim within a very 
short tim e—unless there are disheartening rains.

But no Kansas wheat grower remembers a season with­
out rains, or when Kansas failed to raise a wheat crop 
that made those of most other states look unwell by com­
parison. The average condition for the state today is 
above 91. Two weeks la ter than this last year it was 84, 
and the crop 74,000,000 bushels. Two years ago it was 
89.5 and we harvested 93,000.000 bushels. Four years ago it 
was 83.5 and the crop was 65,000,000 bushels. The average 
April condition for five years prior to this year was 90, 
and within those years Kansans put in their bins something 
more than 400,000 bushels of wheat.

E n d u r a n c e  o f  K a n s a s  W h e a t .
Persons inclined to nervousness will do well to con­

stantly  carry in mind th a t our sta te ’s unapproachable 
specialty is the hard w inter wheat, which, with its firm fall- 
gained root-hold can survive a dryness of soil early fatal 
to others less hardy; or failing to germ inate in the fall can 
yet make a growth in the spring, and la ter a yield, which 
no other variety equals, and which is easily dumbfounding 
to the unsophisticated.

GENERAL STATISTICS. W e st  In d ies  .....................................  7,500 21,568 52,323
A ll o th ers  ........................................... 480 5,269 14,833

W H E A T  A N D  F L O U R  E X P O R T S .
(B r a d s tr e e t’s .)

T h e q u a n tity  o f w h e a t (in c lu d in g  flour a s  w h e a t)  exp orted  
from  th e  U n ited  S ta te s  an d  C an ad ian  p o rts  for  th e  w eek  en d in g  
w ith  T h u rsd a y  is  a s  fo llo w s  in b u sh e ls :

1908. 1907. 1906.
J a n u a ry  2 ......................................... 5,119,394 4,255,270 3,839,741
J a n u a ry  9 ........................................... 6,804,273 4,073,110 4,768,772
J a n u a ry  16 ............................................ 5,412,867 2,636,460 3,448,862
J a n u a ry  23 ......................................... 4,418,213 3,328,255 3,433,585
J a n u a ry  30 ......................................  4,328,205 2,102,261 3,056,208
F eb ru a ry  6 ........................................  4,507,456 3,319,930 3,241,939
F eb ru a ry  13 ....................................  4,037,680 2,500,139 2,951,642
F’eb ru ary  20 ......................................  3,291,064 2,932,491 2,357,068
F eb ru a ry  27 ......................................  4,244,832 2,857,420 2,300,476
M arch 5 ...............................................  2,953,908 2,251,303 2,563,983
M arch 12 ........................................... 2,395,902 2,080,034 2,010,237
M arch 19 .............................................  2,793,021 1,878,614 2,293,012
M arch 26 ............................................  2,293,964 2,707,566 1,542,852
A nril 2   2,911,364 3,460,872 2,155,816
A n ril 9   2,451,099 1,831,105 2,362,347
A pril 1C .............................................  2,470,177 3,102,467 1,844,798

C O R N  E X P O R T S  IN B U S H E L S .
(B r a d s tr e e t’s .)

1908. 1907. 1906.
J a n u a ry  2 ................ ......................... 741,691 1,974,599 6,265,333
J a n u a ry  9 ................ ...........................1.111,874 1,296,187 5,342,569
J a n u a ry  16 .............. ......................... 900,280 1,906,873 5,944,571
J a n u a ry  23 ............. ......................... 1,171,428 2,064,883 5,633,265
J a n u a ry  30 ........... ......................... 1,947,827 2,157,677 8,289,359
F eb ru a ry  6 .............. ......................... 1,835,196 2,407,089 3,660,750
F eb ru a ry  13 ......... .................. 1,678,071 1,997,720 4,163,853
F eb ru a ry  20 ......... ........... ............. 1,539,382 1,688,638 4,403,007
F eb ru a ry  27 ........... ......................... 2,481,394 3,360,456 3,767,063
M arch 5 .................... ......................... 1,481,487 2,631,572 2,394,445
M arch 12 ................ ......................... 1,485,499 1,998,254 2,235,282
M arch  19 .................. ......................... 383,649 2,508,780 3,873,126
M arch 26 ................ ......................... 845,123 1,844,633 2,643,479
A pril 2 .................... ......................... 596,827 2,917,004 3,103,586
A pril 9 ...................... ......................... 545,714 1,475,719 1,725,799
A pril 16 .................... ......................... 292,938 1,939,622 1,673,972

C E R E A L  E X P O R T S , W I T H  D E S T I N A T I O N S .
T h e  ex p o r ts  o f w h e a t and  corn (in  b u sh e ls) and  o f flour (in  

b a rrels) from  th e  U n ited  S ta te s  and  C anada (c o a s tw ise  s h ip ­
m en ts  in c lu d ed ), w ith  ports  of d e stin a tio n , for th e  w e ek  en d in g  
A pril 9, 1908, fo llow :

T o—  W h ea t.
L iverp oo l 301,677
L ondon  ................................................. 124,985
B r isto l ......................................
G la sg o w  ...................................
L e ith  ..........................................
H u ll ...........................................
N e w c a s t le  .................. .............
M a n ch ester  ...........................
B e lfa s t  ......................................
D u b lin  ........................................
O ther U n ited  K in g d o m ..  
U n ite d  K in gd om , ord ers.
A n tw erp  ..................................
H o lla n d  ..................................
F r a n c e  ......................................
G erm an y  
P o rtu g a l, I ta ly , S p a in  and

A u s t r ia - H u n g a r y
S c a n d in a v ia  ..............
A s ia  .............................
A f r ic a  ...........................

71,323
37,590
40,000
60,500

121,186
285,494

84,500

23,926
89,467

Corn.
42,857

128,571

41,143
68,571

124,285

34,285

F lo u r .
25,972
15,469

6,440
8,474
2 ,1 0 0
5,950

11,914
6,016

707

27.481 
350

17.482

26,560
107,068

T o ta l . . . . 1,248,628 466,549 329,139

C E R E A L  E X P O R T S  B Y  P O R T S .
F ro m  th e U n i t e d  S t a t e s a n d  C a n a d a .

(B r a d s tr e e t’s .)
F lour bbls. W h ea t, bush . Corn, bu sh.
T h is L a st T h is L a st T h is L a s t

F rom w e ek w eek w eek w eek w eek w e ek
N e w  Y ork . . . 59,112 77,767 233,260 170,559 63,164 30,645
P h ila .................. . 39,345 34.114 238,146 35,960 1,008
B a ltim o re  . . . 17.444 27,480 146,414 348,860
B o sto n  ........... . 15,571 8,055 125.986 169,459 2 2 ,2 0 1
N e w p ’t, N . . . 5,061

2,573
P o r t l’d, Me. 38,594 102,393
N . O rleans . . 5,600 1 1 ,2 0 0 129,000
G a lv esto n  . . . 2 2 ,0 0 0 29,000 1 0 0 ,0 0 0 69,000 43,000 9,000

. 12 900 9,800 4,400 5,000

T ot. A tl. . . . .171,972 205,050 735,986 511,411 292,938 545,714

S an  F ran . . . . .  5,625 4,619 583 840
*P ortl’d, O. 385,482
T a co m a  ........ . .  23,325 8,900 131,340 112,187

106,984 137,850

T ot. P a c . . . .  28,950 120,503 517,405 250,877

T ot. U . S .. . .200,922 325,553 1,253,391 762,288 292,938 545,714

. . 1 ,2 0 0

H a lifa x  ......... . . 2,306 374
St. J ’n, N . B. . . 24,880 - 9,320 184,900 180,200

T ot. Can. . . . 28,386 9,694 184,900 180,200

Gr. to ta l . . .229,308 335,247 1,43S,291 942,488 292,938 545,714
*T w o w eek s.

W E S T E R N  P A T E N T S .
The following patents were issued last week to Minne­

sota and Dakota inventors, as reported by Williamson & 
Merchant, patent attorneys, 925-933 Guaranty Loan 
building, Minneapolis, Minn.:

C. H. Bach, Brooks, Minn., composition for matches.
E. J. Bricker, Minneapolis, Minn., combined truck, scale 

and bag holder.
M. P. Eigen, St. Paul, Minn., faucet.
T. V. Garlock, Custer, S. D., cheese cutting table.
G. A. Goodson, Minneapolis, Minn., plating metallic 

bodies.
M. S. Haling, Weaver, Minn., telegraph transm itter.
C. E. Lang, Erskine, Minn., stacker.
W. C. Nieburh, St. James, Minn., bundle conveyor.
R. E. Peickert, Dumont, Minn., pen holder.
J. F. Polcorney, Hutchinson, Minn., farm wagon rack.

CI VI C A D V A N T A G E S .
Satan was delighted to discover w hat it was that so 

many talented men were engaged in raising.
“Perhaps our town hasn’t got quite so much gold pave­

ment as some,” he chuckled, “but i t ’s got the boosters.”— 
Puck.Digitized for FRASER 
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Some in a 

Store

Means More

Washburn- 

Crosby Co., 

Minneapolis.

George W. Peavey 
Frank T. Heffelfinger

Frederick B. Wells 
Charles F. Deaver

The Peavey
System of Grain Elevators

Embraces the greatest number of Grain Elevators with the 
largest aggregate storage capacity of any Elevator System  
in the world. Total capacity in eight states, 35,800,000 bu.

HEADQUARTERS, MINNEAPOLIS 
Branch Offices :

Chicago Duluth Kansas City Omaha

Grain Commission Merchants
M i n n e a p o l i s — D u l u t h

McHUGH,
CHRISTENSEN

AND CO.
Live Stock Commission

S o u t h  S t . P a u l

E s ta b li s h e d  1 8 9 5 .

JO H N  D IC K IN S O N  Ù  CO.
5 Board of Trade Building, Chicago. - 42 Broadway, New York.

S T O C K S ,  G R A I N ,  P R O V I S I O N S
! Chicago Board of Trade 

m e m b e r s  |  N _ y .  Consolidated Stock Exchange
D ir e c t  P r iv a te  W ir e s  E a s t.

ARBOGAST < BALL
GRAIN COMMISSION MERCHANTS

M IN N E A P O L IS  and D U L U T H

ARMOUR GRAIN CO.

C onsignm ents Solicite J.

205 La Salle Street CHICAGO

ROBERT PRINGLE. JAMES A. RANKIN
WALTER FITCH. T. W. BROWNING.

Pringle, Fitch & Rankin,
Slocks, Bonds, Grain & Provisions,

Me m b e r s—
N ew  York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
and other principal 
Exchanges.

I Board of Trade,
Chicago.
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Successful Selling 
Careful Handling 
Prompt Remitting 

Progressive Methods 
Courteous Treatment 

The VanDusen-Harrington Co. 
Grain and Live Stock 
Minneapolis, Duluth 

South St. Paul

W. S. N OT T C O M P A N Y
LEATHER BELTING

MILL SUPPLIES
200-212 First Ave. So. MINNEAPOLIS

John H. Wrenn & Company
THE ROOKERY, 225 La Salle St. 

CHICAGO
STO CKS ,  BONDS,  GRAIN,  PROV ISI ON S  

COFFEE AND COTTON
/Private Wires to New York and Minneapolis

E sta blished  1884

H. G. A L F O R D ,
Engraver . Printer . Embosser

50 West Broadway,
NEW YORK

OF F I CE S T A T I O N E R Y
A S P E C I A L T Y

An order of 5000 Letter and Memo Heads, 5000 Envelopes, 
S t e e l  D i e  E m b o s s e d , on my Chancery Bond pa­

pers, b l u e  o r  w h i t e  s t o c k , equally good 
for typewriter or pen, in 16 lb.,

20 1b., 24 1b., 28 1b.,
SECURES YOUR DIES FREE

Write for samples.
Mention the Commercial W est when writing.

Frank K ell, P rest. M. Lasker, V .-Prest. T. P. Duncan, Sec-T reas

The Wichita Mill and Elevator Co.,
W I C H I T A  F A L L S ,  T E X A S ,

MANUFACTURERS OE

High Grade F H r  for Domestic and Export Trade

C A P A C I T Y
800 Barrels Flour

U se Robinson’s Code, 
Cable Address,

“ W ich ita ,”

E xtra H igh P a t e n t -  
B elle of W ichita, 
T exan B eau ty .

Sp ecia l—V iolet.
High P a ten t— 

W ichita High P a t­
ent, Monogram, 
A lthea, Japonica, 
W edding Bells, 
W hite Rose.

S econ d  P a t e n t -  
P rin cess, C rescent.

E xtra F an cy— 
Bonanza.

E L E V A T O R S

Jolly, Iow a Park, 
Harrold, Oklaunion, 

W ichita Falls, 
M uenster and Rhome, 

Texas.

L O O M I S  - B E N S O N  C O .  
GRAIN COMMISSION

M I N N E A P O L I S  D U L U T H
L iberal A d v a n c e s  on C o n sig n m en ts
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COMMONS
& C O M P A N Y

M I N N E A P O L I S ,  M I N N .

Receivers and 
Shippers of Grain 

and Flaxseed
C h i c a g o  C o r r e s p o n d e n t s , 

A R M O U R  G R A I N  CO .

J. L. McCAULL, President S. J. MoCAULL, Secretary
R. A. DINSMORE, Vice-Pres. A. M. DiNSMORE, Treasurer

The McCaull-Dinsmore Co.
GRAIN COMMISSION 

MERCHANTS

915-10-17 CHAMBER OF COMMERCE 
MINNEAPOLIS - MINNESOTA

BARNIJM filiAIN COMPANY
MINNEAPOLIS 

AND DULUTH

Grain and Commission 
Merchants

Clinton  Morrison , Pres. E- E. Mit c h e l l , Secy.
L. C. Mitc h el l , Y -Pres. H. F . Douglas, Treas. and Gen. Mgr.

Great W estern  
ELlevator C om pan y

MINNEAPOLIS, - MINNESOTA.

Cargill Commission 
Company

DULUTH AND MINNEAPOLIS 

Grain and Commission Merchants

A. HUHN. President.
JOHN W ASHBURN,1 Vice Prest. P. B. SMITH, Secy, an Treas.

Huhn Elevator Co.
MINNEAPOLIS. M INN.

1.000,000 Bushels Capacity 
Ca pita l  $  200.000°-9

We m ake a  specialty  of fu rn ish ing  any  desired quality  of mill­
ing w heat th a t  our experience teaches u s can be m anufactu red  into 
flour profitably. We solicit your correspondence.

M A K F IE L D = = T E ,A K S E , «3 N O Y E S
( I N C O R P O R A  T E D )

GRAIN COMMISSION . COMMERCE.

Offices: CHICAGO, MILWAUKEE, DULUTH,

m m « P" •  mMINNE, A  POLIS M IN N E SO T A
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IT STOPS LEAKS IN ROOFS
Absolutely prevents further deterioration, 

preserves the roof and makes it good as new. 
Guaranteed five years If you have a leaky 
roof, no matter what kind, go over it with

Maire’s Indestructible Roof Preserver
and you will have no further trouble from 
leaks. Best for all surfaces. Stops rust. 
Prevents decay. Write for full particulars.

Maire Paint Co., Minneapolis

Glm ELEVATORS
Mill Buildings and heavy Structures

SAVE INSURANCE 

BY BUILDING IN FIRE PROOF

Write us for Designs and Estimates of Cost

The BARNETT & RECORD CO.
General Contractors - M IN N EA PO LIS , M INN .

T ourist S leep in g  Cars 
to California

Through without change from 
Minneapolis and St. Paul to 
Los Angeles and San Francisco 
every Monday and Tuesday.

Cars leaving on Mondays run 
via Omaha and Colorado— 
the S c e n i c  L i n e .

Cars leaving on Tuesdays run 
via Kansas City and El Paso— 
the S h o r t  L i n e .

Send for illustrated folder describing 
our Tourist Car Service and plan 
your trip for March or April while 
our rates are in effect.

W. L. HATHAWAY, 
District Passenger Agent 

322 Nicollet Avenue, Minneapolis
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H. P o e h le r  Company
ESTABLISHED 1855.

Grain Commission M ^»nts
Solicit Consign

M INNE;
C h icago .iiim a u K ee  St. Louis 

“PRIVATE M / '»KET LETTER FOR CUSTOMERS”

B. H. WOODWORTH, E. S. WOODWORTH, R. P. WOODWORTH, 
President. Vice-Pres. Sec. and Treas.

Woodworth Elevator 
Company

MINNEAPOLIS - MINNESOTA

Imperial Bank of Canada
Capital Authorized..........$10,000,000.00
Capital Paid U p..............  4,835,000.00
R est.................................. 4,835,000.00

D. R. WILKIE, Hon. ROBERT JAFFRAY,
President. Vice-President.

HEAD OFFICE, TORONTO, CANADA

Bran ches  o f  P rovince o f  Manitoba—Brandon, Portage la Prairie, 
Winnipeg.

Branches in  t h e  P rovince o f  Saskatchew an—Balgonie, Broad­
view, North Battlefield, Prince Albert, Regina, Rosthern.

Branches in  t h e  P rovince o f  A l b er ta —Athabaska Landing, Banff, 
Calgary, Edmonton, Red Deer, Strathcona, Wetaskiwin.

Bran ches  in  t h e  P rovince o f  British  Columbia—Arrowhead, Cran- 
brook. Golden, Nelson, Revelstokc, Vancouver, Victoria.

Also Branches throughout the Provinces of Ontario and Quebec- 
SAVINGS DEPARTMENTS AT ALL BRANCHES.

Current rate of interest on deposits allowed from date of deposit and 
credited quarterly.

Address
Correspondence Invited

THE NORTHWESTERN CONSOLIDATED MILLING CO., Minneapolis
i.c>

U S E  O U R

Ground Linseed Cake
( O I L  M E A L )

Put up in 100 lb. bags, as follows:
“A ” Meal—Extra fine ground.
“B ” Meal—Ordinary ground.

Pea size—(for sheep).
Nut size—(for sheep).

If you are interested, send in your name and address to any of the offices 
named below, and we will mail you some “ Facts for Practical Feeders” ; 
also samples and prices.

AMERICAN LINSEED C O M P A N Y
NEW YORK 
ST. LOUIS 
OMAHA

CHICAGO 
ST. PAUL 
KANSAS CITY

MINNEAPOLIS 
DES MOINES 
SIOUX CITY

SAN FRANCISCO PORTLAND
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