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MEMBERS: SIDNEY C. LOVE
New York Stock Exchange
Chicago Stock Exchange
Chicago Board of Trade
Minneapolis Chamber of Commerce
New York Produce Exchange
Merchants Exchange, St. Louis

Fellow of the American Association of Puhlic Accountants
Fellow of the Minnesota Society of Public Accountants

Herbert M. Temple
PUBLIC ACCOUNTANT AND AUDITOR
Business Systems a Specialty
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Lumber Exchange
N. W. Main 2406

Tri-State 2781
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Germania Life Bldg.
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Tri-State 1239
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Companies Organized.
New, Original and Effective Plans for Financing
Enterprises.
Special Form of Underwritin? for Realty
and Industrial Corporations.

418-21 Andrus Bkfg., Minneapolis, Minn.

PATRONAGE IS THE BEST REWARD FOR A
LONG PERIOD OF CONSERVATIVE
MANAGEMENT.

NSURANCE upon the lives of young men from
seventeen to twenty-five years of age is growing

to be a large factor in the business of Life Insur-

ance, more than heretofore, because fathers are

recognizing the advantage of having their
while young, paying the premiums for them until the sons
can assume the outlay themselves.

The reasons for such a step are many and all practical.
Men of long experience recognize the value of having a
reasonable amount of insurance in case of future uninsur-
ability. Then the nature of an insurance contract extend-
ing over a long term of years makes a young man think
of the future and inculcates the habit of frugality early m
life. Furthermore, to the majority of young men, it is a
source of satisfaction to them to know that they leave
some estate in the event of an untimely death.

of its customers the facilities ¢ained

during forty years of continuous
service and ¢rowth

FREDRICK SWIFT FREDRICK C. ALDRICH

SIDNEY C. LOVE & CO.

Stock and Grain R EIMAN
ST. LOUIS

MINNEAPOLIS

AUDITS SYSTEMS

Marwick, Mitchell & Co.,
CHARTERED ACCOUNTANTS

760 Temple Court MINNEAPOLIS

79 Wall Street, NEW YORK

PITTSBURG
WINNIPEG

CHICAGO
ST. PAUL

LONDON
GLASGOW

THE HOME BANK
OF CANADA

426 Main St.,
WINNIPEG

A General Banking Business Transacted.
Exchange Bought and Sold.
Collections on Western Canada Solicited.

W. A. MACHAFF1E, Manager Winnipeg Branch.

in favor of early insurance. For instance, an Endowment
maturing at age sixty, the beginning of old age, is an
acknowledged practical contract. At age forty, such a
policy would be a Twenty Year Endowment and the
annual premium $48.64. At age twenty, a Twenty Pay-
ment Endowment at age sixty would only cost $27.85, a
saving of over four thousand dollars on ten thousand in-
surance; besides, the younger man has insurance protec-
tion for forty years, against the older one for only twenty

sons- iN€@[é&-

The low premiums of the Provident Life and Trust
Company of Philadelphia on the limited payment, long
time Endowments, are very attractive. At the younger
ages, these rates are lower than the limited payment Life
of other companies and the guarantees much greater.

I have written considerable insurance of this nature
in recent years and the comment of patrons is one of
universal satisfaction.

I shall be glad to discuss the subject with any one who
is interested. WARREN M. HORNER,

General Agent for Minnesota.
T038-1040 Security Bank Bldg. Minneapolis, Minnesota.

The question of cost, however, is a conclusive argument
Digitized for FRASER
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UNION BANK OF CANADA quesecs

Capital Paid up, $3,180,000.00 — Rest, $1,700,000.00

Board of Directors. s\ydenham, Thornton, Toronto, Warkworth, Westwood,
Hon. John Sharpies, President; Wm. Price, , Vice heatley, Wiarton, Winchester. ) )
President; R. T. Riley, Esq., L. Drewry, Esg., Wm. Manitoba.—Altona, Baldur, Birfle, Boissevain,
Shaw, Esq., F. E. Kenaston, Esq., John Galt, Esq., M. don, Carberry, Carman, Crystal City, Cypress River,
B. Davis. Esq., E. J. Hale, Esq., Geo. H. Thompson, Esq., phin, Deloraine, Glenboro, Gretna, Hamiota, Hartney,
G. H. Balfour, General manager; F. W. Ashe, Supt. Holland, Klllarney Manitou, Melita, Minnedosa, Minto,
Eastern branches; J. G. Billett, Inspector; E. E. Code, Morden, Neepawa, Ninga, Rapid Clt{// Roblin, Russell,
Asst Inspector. Shoal 'Lake, Souris, Strathclair irden, Waskada,
H. B. Shaw, Supt. W. branches, Winnipeg; F. W. W awanesa, Wellwood Winnipeg, Winnipeg, N. E.
S. Crispo, Western Inspector; H. Veasey, Asst. Inspector; Winnipeg, 'Sargent, ave., Br.
P. Vibert, Asst. Inspector; J. S. Hiam, Asst. Inspector. Saskatchewan —Areola, Asquith, Carlyle, Craik, Cupar,
Advisory Committee, Toronto Branch: Esterhazy, Fillmore, Humbolt, Indian Head, Lanigan,
Geo. H. Hees, Esq., Thomas Kinnear, Esq. Lemberg, Lumsden, Maple Creek, Milestone, Moose Jaw,
B h d A R Moosomin, Oxbow, Pense QuAppeIIe Regina Saskatoon,
ranches an gencies. Saskatoon, West End Branch, Sintaluta, Strassburg,
Quebec.—Dalhousie Station, Montreal, Quebec, St. Swift Current, Wapella, Weyburn, Wolseley, Yorkton.
Louis St,, Quebec, St. Polycarpe. Alberta.—Airdrie, Blairmore, Bowen, Calgary
Ontario.—Alexandria, Barrie, Carlton Place, Cooks- ston, Carstairs,, Claresholm, Cochrane, Cowley, Didsbury,
town, Crysler, Englehart, Erin, Fenwick, Fort William, Edmonton, Saskatchewan, Frank, High River, Innisfail,
Haileybury, ~Hastings, Hillsburg, Jasper. Kemptville, Lacombe, Lethbridge, Macleod, Medicine Hat, Okotoks,
Kinburn, Kingsville, Leamington, Manotick, Melbourne, Pincher Creek.
Metcalf, Merrickville, Mount Brydges, Newboro, New .
Liskeard, North Gower, Norwood, Osgoode Station, Ot- British Columbia.—Vancouver.
tawa, Pakenham, Portland, Plantagenet, Roseneath, Agents and correspondents at all important centers in

Shelburne, Smith’s Falls, Smithville,

Stitsville,

Great Britian and the United States.

WESTERN BONDS.

FUTURE BOND ELECTIONS.
April 25.—Helena, Mont.,
bonds
April 27.—Grants Pass, Ore.,
April 27.—Wahoo, Neb.,

April 28.—Portage la Prairie, Man.,
works system debentures.

April 28.—David City, Neb.,

April 30.—Sakatoon, Sask., $25,000 fire department deben- bonds; denomination $500; 5%;
tures. check 5%. C. W. Sheldon, city clerk.

April 30.—Saskatoon, Sask, $25000 fire department de- May 5.-—East Grand Forks, Minn., $50,000 waterworks bonds,
bentures. gietrx}olrrré{:rz)atdlgp $500; 5%; 14% year (average).

April.—Sandpoint, Idaho, $75,000 bonds.

May 4.—Bismarck, N. D.,

May 5.—Lodi, Cal.,
bonds.

May 5.—Omaha, Neb.,

destructor and $44:000 finish of a trunk sewerage.
y 7.—Winnipeg, Man., $600,000 school;
$25000 debentures for Ilbrary purposes.

May 7.—Omaha, Neb.,

May 8.—Fairmont, Neb., School
bonds.

May 11.—San Francisco, Cal,,
buildings; $2,500,000 street paving;
000 school buildings;
000.000 hospitals;
ment; $2,500,000 public parks;
000,000 munlt:lpal garbage plan

May 19.—Kewaunee, Wis.,

May 26.—Oakland, Cal.,

June 1.—Union, Ore,,

bonds.
FUTURE BOND SALES.

District,

$1,000,000 fire

April 25.—Nampa, ldaho.

terest not to exceed 5%; 10-20 year (optional).
clerk of School District No. 51.

April 25.—Meade Co., S. D., (P. O. Deadwood)
tlement bonds issued by Lawrence Co., S. D.; 5%;
(optional). D. A. McPherson, chairman,
Lawrence.

April 25.—Bridgewater, S. D., $15,000 school bonds;

year (serial). C. A. Ray, clerk of school district.
April 27.—Be|lin3ham, W hatcom Co., Wash.,
No. 81, $70,000 buil
to exceed 5%; 10-20 year (optional). Ed. L.
treasurer
ril 30.—Yankton Co., S. D., (P. O. Yankton),

Cree ditch bonds; denomination $100 to 1,000; 6%:;
certified check 1%. David

age)-12 year (optlonal)
negan, county auditor.
April 30.—Chisago Lake, Lake Chisago Co.,
town hall bonds, denomination,
$40; 5%; 2 year (average).
April 30.—New Mexico Territory, (P.

asylum bonds, 10-20 year (optlonal and
10-20 year (optlonal) all bearing 5% interest. J.
Territorial treasurer.

May 1.—Lamont, Alta.,
$5,000 ‘school debentures;
tary-treasurer, Lamont.

Bloomfield School
20 years. i

May 1.—Northport, Mich., $5000 electric light
Campbell,

nomkination $500; 5%; 15 years. Wilbur E.

clerk.

May 1.—Rapid City, Man.,
school debentures; 5%; 20 years.
treasurer.

May 1.—Stafford.

denomination $450; interest not to exceed 6% 3/ears

Backlund, town clerk, Stafford. (P. O. Roseau.

May 1.—Westhope, N. D $4,000 bonds,
C. N. 'Morwood, city audito

May 1.—W illiamsburg. Iowa Ind.,
school bonds, denomination $500 dated May 1,
bid; 5-10 year (optional). R. , Pugh, secretary.

May 2«—St, Croix Falls, Wls.,
Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$670,000 waterworks and sewer
$40,000 paving bonds.
$15,000 electric light bonds.
$50,000 auxiliary water-

$17,000 sewer bonds.

$20,000 city hall bonds.
$76,000 water and light and $50,000 sewer

$1,000,000 court house bonds.

May 6.—Calgary. Alta, $25000 electric light; $175000 water- May
works extension; $14,000 construction and equipment for refuse ment,

$90,000 bridge and May

$50,000 paving and $50,000 park bonds.
$27,500 building

department
$4,250,000 city hall;
$1,500,000 main library and branch; $2,-
$1,150,000 hall of justice and health depart- les L.
$500,000 play-grounds

$20,000 electric light bonds.
$5,000 waterworks bonds.
$55,000 waterworks, light

School District No. 51, $5700 cou-

pon bonds, denomination, five bonds $1,000; one bond $700; in-
Charles Metcalf,

$25,000 set-
9%-19% year
commissioners of

! 3 | School
ing bonds, denomination $1,000;
Collier,

$120,000 Clay
6% (aver-

one bond $500 and two bonds,
C. F. Stromgren, town clerk.
O. Santa Fe).

agricultural college bonds, 20-30 year (ozpt(l)%gal)lfBZSOOO |dnsane
military academy,
H. Vaughan,

District No. 641, $5.000 school debentures;
Wi illiam J. Hackett, secre-

School District No.
G. McWi illiams,

Roseau Co.. Minn.. $900 refundlng bonds,

not to exceed 6%.

School D istrict.,

Pominiation $500; 5%; certified check 5%.
age clerk.
May 2.—Calgary, Alta.,
%ravny and $75000 hospital debentures; 4%%;
illis, “city clerk

May 4—Ho||and Mich., $30,000 electric light bonds;

liam O. Van Eycf< city cler
May 4.—Sheridan, Wyo., $14,000 sewer system

10-20 year (optional);

May 6.—Oneida Co., Wis., (P. O. Rhinelander), $100,000 court

house bonds., denomination $1,000; 5%; 10 1-5 year
Arthur Taylor, county treasurer.

May 7.—Oklahoma Clty, Okla..
ing bonds; 5%. S. M.
7.—Minneapolis, Minn.,

$50,000 park, $250,000
$75,000 improvement and

$250,000 sewer bonds;
years; certified check, 2%.

of Ditch No. 7; $9,700 Ditch No. 14; $6,700 Ditch No.
§3,100 Ditch No. 20; certified check $100. R. IT. Sisson,

May 15.—Millward, Minn.,
interest bld 20 years; certified check $100.
town clerk

June 15—D0ug|as Co., Wis... (P
bonds, denommatlon $250 and 500; 4%%; 20 years (serial).
Flagstad, county clerk.

May 31.—Humboldt, Sask., School District No.
school debentures; 6%; 10 years. F. K. Wailson,

$7,000,-

and  $1,-

treasurer.
- At Once.
and  sewer W essington Springs D., $23,000 waterworks
aotrjnllgatlon $500; 5%; 17% year (average) W.

Any Date.

$172,500 town debentures; 5%. J.

W etaskiwin, Alta.,
city clerk.

Asquith, Sask.,
Mallas, treasurer.

Towner, N. D. $6,000 waterworks bonds; 4%;
F. F. FritZ, mayor.

Camrose, Alta., $15,000 debentures; 6%;

5%; 1-20 Fleming, secretary-treasurer.
District Bonestee!, S. D, School District No. 13, $4,500 school bonds;
interest not 6%; 15 years. C. J. Alexander, town clerk.
county Neelin, Man.. $3,000 Huntley, D., debentures.;
years. W. M. Easton, secretary- treasurer.

$25,000 waterworks bonds; 6%;

W heatland WXO., X e
. G. Hopkins, city clerk.

year (optional).

Durban, Man.,
debentureS‘ 6%. IT. W. Lee, secretary-treasurer.

$1,300 S)erlor \'é\/IS $30,000 school bonds; 5%;

M. Fin-

tlonal Niehaus, chairman, board of finance:

Burnaby, B. C., $12,000 school debentures, denomination,
Secretary-treasurer.

$10,000 fire protection and $5,000 park de-

E Simonds, secretary-treasurer.
District No
Charles Grayson,

y
$800; balance $1,000; 5%; 50 years.
Leduc, Alberta,
bentures; 5%; 20 years. C.
Cockrane, Alta., Protestant Public School;
20 years.

$25,000

tary-treasurer.

Brown County, Wis., (P. O. Green Bay),

bonds, de-

village

124, $2,700
secretary-

bank and Trust company

ok Y AUDITING AND COUNSELLING

By aThoroughly Trained and Broadly Experienced Banker

Practical, Comprehensive Results

L. L. Doubleday

Milwaukee, wis.

~$20,000
interest

$5,000 waterworks bonds, de-

Bran-

Card-

John C. Heglund vil-
$20.000 electric light; $340,000 water
30 years. E.

not to_exceed 6%; 3(4 year &average) certified check $300. W il-

C. P. Zimmerman,

School District. $75,000 build-
Armour, secretary, board of education.

Dan C. Brown, city comptroller.
12.—Lincoln Co., Minn., (P. O. lvanhoe). $10,600 bond('js

$6,000 bonds, denomination $1,000;
A. T. Richardson

O. Superior), $75,000 county

1529, $50,000

B. Wilson,

$2,300 school debentures; 8%; 20 years

20 years.

Central Valley School District, $2,000 school

10-20 years

$50,000 jail
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The FIRST NATIONAL BANK

Capital $1,000,000.00

Officers: E. H. Bailey, Prest. E. N. Saunders, Vice Prest.

sheriff’s residence
Hall, county clerk.

Edward, Man.,
1, 5%; 15 years;
6%; 20 years.

bonds; 4%%; 1-20-year, serial. Elmer S.
$2,286 debentures of Drainage District No.
$2,260 debentures of Drainage District No. 2
W alter Hundell, secretary-treasurer.

Yorkton, Sask., $45000 waterworks debentures; 40 years;
$15,000 sewer debentures; 40 years; $10,000 telephone debent-

“ures; 20 years; all bearing 5% interest. R. H. Lock, secretary-

treasurer.
BOND NOTES.

Liscomb, la.—The election of April 6th defeated $3,000 water-
works bonds.
1 Montrose, Minn.—On April 11, $3,000 bonds were defeated by

a vote of 2 to 1

Lovell, Wyo.-The election of April 7, authorized $15,000
waterworks bonds.

Monroe, Mich.—The proposition to vote on issuing $50,000
sewer bonds, was defeated.

Victorville, Cal.—The proposition to issue $2,500 bonds will

be submitted to the voters.

Albion Neb.—The voters defeated $5,000 city hall bonds on
April 7 by a vote of 204 to 191.

Granite Falls. Minn., School
authorized $14,000 building bonds.

Odessa, Wash.—Bonds for the
works system will be voted on soon.

Chippewa Falls, Wis.—At a special election held on Anpril 7,
$35,000 bridge bonds were authorized.

Bryant. S. D.—A special election has. been called to vote on
issuing $10,000 5% waterworks bonds.

Stavely, Alta.—The city has sold an
20 year bonds to W. C. Brent of Toronto.

Ritzville, Wash.—A special election has been called to vote
on issuing ’bonds for waterworks purposes,.

Shelley, lIdaho.—At a special election held on Anpril
waterworks bonds were unanimously voted.

Seward, Neb.—The election of April 7 authorized $10,000 5%
11 year city hall bonds by a vote of 430 to 100.

Del Norte, Colo.—The issuance of $31,500 6%
in denominations of $500 has been authorized.

Merced, Cal., South Elim School District.—The question of
issuing $1,000 school bonds will be voted on soon.

Bisbee, N. D.—A petition is, being circulated for the
ance of $6,000 bonds for municipal improvements.

Homer, Neb., School District.—A special election will he
held on April 28 to vote on issuing building bonds.

District.—The voters recently

improvement of the water-

issue

of $10,000 6% %

2,- $6,500

20 year bonds

issu-

lonia, Mich.—At a special election held on Apr|I 6, $10,000
armory bonds were authorized by a vote of 10 to 1.
Troy. ldaho., School District.—The election on April 4, au-

thorized $12,000 building bonds by a vote of 158 to 10.

Toppenish, Wash.—A special election will be held on May 4
to vote on issuing bonds for municipal improvements.

Buffalo, Minn.—By a vote of 105 to 13, $12,000 bonds for the
erection of a new high school building, were authorized.

Lansing. Mich.. School District.—The election of April
defeated $75,000 high school bonds by a vote of 344 to 118.

Gresham, Neb.—The election of April 7, authorized $8,500 6%
5-20 year (optional) waterworks bonds by a vote of 69 to 10.

M artinez, Cal., School District.—The proposition of issuing
$35,000 bonds will be submitted to the voters, at an early date.

Long Prairie. Minn.. School District No. 11.—The $39,000 4%
high school bonds voted on March 24, will be taken by the state.
Wyo.—No satisfactory bids were received for the
10-30 year (optional) waterworks extension bonds.

10th

Douglas,
$50,000 5% %

Ninga Man.—The by-law to raise $12,000 for the erection of
a new school building was voted by the rate-payers on April
10th.

North Platte, Neb.—The election of Anpril
000 5% 5-20 year (optional) waterworks bonds,
to 60.

De Smet, S. D.—A special election will be held to vote on
the proposition of issuing $7,000 6% 3% year (average) school
bonds.

Calusa, Cal., Grand Island School District.—An election will
be held some time this month to vote on issuing $6,000 school
bonds.

8. defeated $95,-
Im a vote of 146

Crookston, Minn.. School District No. 1.—The state will take
the $20,000 4% 7-11 year (optional) building bonds., voted on
April 3.

Prescott Ariz., School District No. 1.—The election of April
4 authorized $25,000 5% 20 year building bonds by a vote of
143 to 6.

Charlotte. lowa.—At a special election held on April 6, an

issue of $5,000 waterworks bonds was authorized by a vote of
92 to 45.

San Jacinto. Cal.—The proposition of issuing bonds for the

construction of levees to protect the city from floods, is being
considered.
Langham, Sask.—An issue of $6,500 6% 1-20 year (serial)
DIVIDENDS.

The Consolidation Coal Company has declared a regu-
lar quarterly dividend of 1V2%, payable April 30.

The American District Telegraph Company of New Jer-
sey declared regular quarterly dividend of 1%, payable
April 22.

The TJ. S. Realty & Improvement Company declared a

Wrn. A. Miller, Cash.

Directors: H P \L/J\Pham James J Hill, Howard Elliott, D. C. Shepard, H. E. Thompsons, E. N. Saunders, Louis W. Hill,
’ Chas Ames, E. H. Balley Theo. A. Schulze, Chas. W. Gordon. T. L. Schurmeir, W. A. Mdler

Saturday, April 25, 1908

ST. PAUL, MINN.
U. S. DEPOSITORY

Surplus $1,000,000.00
F. A. Nienhauser, Asst. Cash. O. M.'Nelson. Asst. Cash.
E. P. Shepard, E. H. Curtle,

town debentures have been sold to Messrs,.
Co., of Detroit.

Bralnerd Minn.—The election which was to have been held
on April 24th, to vote on issuing $159,000 waterworks bonds, has
been postponed.

St. Paul, Minn.—No bids were received for the $75,000 school;
$125,000 sewer and $50,000 refunding bonds,, 4% 30 years of-
fered on April 15.

St. Louis County, Minn., (P.
issue $600,000 4% % 18 year
nominations of $1,000-.

W aitsburg. Wash., School District.—The proposition of issu-
ing bonds for the erection of the W aitsburg Academy will be
submitted to voters soon.

Billings, Mont.,, School District.—At a special election held
on April 4th, the voters authorized $30,000 additional building
bonds by a vote of 202 to 38.

Kenmare, N. D., School District.—At a special election held
recently bonds for the construction of a new building were
authorized by a vote of 99 to' 1.

Roseburg, Ore.—At a special election held on April 2, the
proposition to issue $30,000 5% 20 year street and bridge bonds,
was carried by a vote of 482 to 66

Clyde Park, Mont., (P. O.,Livingston).-—The proposition of
issuing bonds in the sum of *$2,500 for the erection of a new
school building, will be voted s.oon.

Great Falls, Mont.—The resolution was passed on March
30th, authorizing the issuance of $100,000 5% 10-20 year (optional)
waterworks bonds. Denomination $1,000.

Tucson, Ariz., School District No. 1.—The $50,000 5°* 30 year
building bonds, offered on April 8 have been awarded to the
Harris Trust & Savings Bank of Chicago.

Reno. Nev.—The $24,000 5% 15% year (average) bridge bonds
have been awarded to N. W. Harris & Co., of Los Angeles at a
premium of $315.50-101.314, a basis of 4.88%..

Tyndall, S. D., Springfield School District No. 1.—The prop-
osition of issuing bonds for the erection of a new school build-
ing, will be submitted to the voters at an early date.

Monrovia, Cal., School District.—W. P. Johnson was the suc-
cessful bidder for the $8,000 5% 1-16 year (serial) school bonds,
paying a premium of $1,471.01.837, a basis of 4.734%.

Cheboygan Co., Mich.,, (P. O. Cheboygan).—The election
which was to have been held on Aoril 6. to vote on issuing $150,-
000 5% 1-15 year (serial) road bonds, has been postponed.

Cathlamet, Ore.—The question of bonding the town for $5,-
000 for the purpose of furnishing adequate water supply for fire

Geo. A. Stimson &

0. Duluth).—The county will
(average) courthouse bonds, in de-

protection purposes, is being considered by the city council.

Tomah, Wis.—The First National Bank of Chicago was the
successful bidder for the $15,000 5% 16% year (average) water-
works bonds, paying a premium of $805-105.366, a basis of
4.466%.

Seattle, Wash., School District No .1.—The $500,000 not to
exceed 6% 20 year building bonds, offered on Anril 11, have
been awarded to the Seattle National Bank, at 102.125, a basis
of 4.35.

Hancock, Mich.—At a special election held here on March
6th, the proposition to hold on issuing $25000 bonds for the
improvement of Ravine crossings, was defeated by a vote of
699 to 406.

M arquette, Man.. Prairie School District No. 121.—The $2,-
000 6% 1-10 year (serial) school bonds, offered on March 18,

have been sold to The Credit Foncier of Winnipeg,
basis of 6.548.

Caldwell, Idaho.—At a snecial election held on April 7, $5,000
bridge bonds were authorized by a vote of 159 to 78. The
proposition of issuing $1,500 bridge bonds was defeated by a
vote of 188 to 64.

at 97.42, a

Milwaukee, Wis.—The election of April 7. authorized the
following bonds: $50,000 east side bath house; $300,000 dock and
dredging; $640,000 school; $45,000 south side bath house and

$100,000 garbage plant.

Bay City, Mich.—The $125,000 5%
improvement bonds offered on Anril
Kissel. Kinnicutt & Co.,
100.261, a basis of 4.94%.

Springfield, Minn.—The $25,000 5% 12 5-6 year (average)
waterworks bonds offered on April 7. has been awarded to the
Harris Trust & Savings Bank of Chicago, at a premium of
$317.50—101.27, a basis of 4.86%.

Moose Jaw, Sask.—The city has sold to Messrs.. W. A.
Kenzie & Co., an issue of $258,856 5% bonds as follows:
sidewalks. 10 years: $125.000 waterworks extension,
and $90,000 electric light, 50 years.

Blaine County, ldaho., % O. Hailey).—The $17,500 6%
'years (average) refundlng on
awarded to Crowbridge
premium of $350-102, a

Coos Co., Ore.. School District No. 13, (P. O. North Bend).—
Messrs. Morris Bros., of Portland were the successful bidders
for the 5% A. & O 10-20 year (optional) bpnds to the amount of.
$40,000. Premium $101-252, a basis of 4.9

Cheyenne, Wyo.—The $160,000 4%% 10-30 year (optional)
waterworks bonds, have been sold to the Harris Trust & Sav-
ings Bank of Chicago, at par. This is the issue which was of-
fered on March 17th, but all bids were rejected.

4 2-3 year (average) local
7, have been awarded to
of New York, at a premium of $326.25-

Mc-
$43,856
50 years

14%

ds, offered on April 11. have been
&* Niver Company of Chicago at a
basis of 5.785%.

quarterly dividend of 1%,
ord April 22.
1 last.

payable May 1 to stock of rec-
Previous payment was |1£% on February

Germany takes the credit for having the largest trade
union in the world. It is composed of metal workers and
has a membership of 335,000, a large proportion of which
are women.
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Editorial Comment.

The United States contains less than six per-
cent of the world’s population and area. With this
small proportion of workers and territory, how-
ever, we produce 79 percent of the corn, 21 per-
cent of the wheat, 71 percent of the cotton, 42 per-
cent of the pig iron, 62 percent of the petroleum,
57 percent of the copper and 37 percent of the coal
of the world. These figures convey an idea of the
tremendous part played by the United States in
the world’s industrial affairs.

New York banks continue to pile up deposits
and reserves in unusual amounts. According to
the statement issued by the associated institutions,
April 18, to cover the operations of the past week
deposits increased $20,000,000 to the largest total
ever reported, and the total cash reserve was
swelled by $11,780,000. The surplus gained $6,-
707,000, raising the amount held by the banks in
excess of requirements to $49,973,425. This
amount compares with a reserve surplus of $11,-.
704,825 a year ago and $16,366,725 two years ago.
The total reserve reported by the banks is virtually
29 percent of their total deposits.

Canadian land dealers predict an immigration
from the United States this year larger than that of
1906. The mild winter and the early spring have
helped the demand for land materially, just as the
rigorous and prolonged winter of a year ago had
a depressing influence on the Canadian land busi-
ness. Another stimulating factor has been the
financial depression which has sent many land-
seekers from eastern cities. A good feature in the
situation is found in the percentage of inquiries re-
ceived from men who want good farming land for
mixed farming. This class of settlers are of incal-
culable value in the development of a country. The
acreage in crops this year will be much in excess
of last as a result of the large number of new
settlers.

Farm mortgages representing $35,322,577 were
filed in Nebraska in 1907 as against mortgages
amounting to $44,003,848 in 1906. In 1907 releases
totaled $25,635,512, exclusive of a Union Pacific in-
strument representing $100,000,000, as compared
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with $26,811,512 in 1906. A large percentage of
both mortgages and releases were from the western
part of the state where trading in real estate has
been active and development has been going for-
ward at a rapid pace. It has been a case where
small loans have been cleared up and larger indebt-
edness has been assumed for the purchase of more
land. A farm mortgage in the western states today
has a very different significance than it had several
years ago. Then it stood for poverty, and repre-
sented money borrowed for bare necessities. Today
it is a sign of progressive prosperity and represents
money borrowed to acquire more land and make ad-
ditional improvements.

Recent investigations indicate the necessity of
revising the view previously entertained that China
is a coal reserve for Europe and America when the
coal reserves of these continents become seriously
depleted. From Baron von Richtofen the world got
the idea that the coal resources of north China were
very remarkable in extent and quality. Bailey
Willis, of the United States geological survey, after
an extended observation now states that Rich-
tofen’s estimate of the resources was excessive. Fie
estimates the total amount of coal in north China
at 605,000,000,000 tons, which may be 100,000,000,-
000 tons more or less out of the way. As far as is
yet known the larger part of the coal of China is in
the northern fields, and this estimate of their con-
tent is 45,000,000,000 tons less than our government
estimate of the total amount of coal in our Ap-
palachian fields. Further, he says that China’s pres-
ent needs require the working of all the coal fields to
the depths permitted by Chinese methods and that
when the empire develops her industries the pro-
ductive capacity of all possible coal mines will be
taxed. With her enormous necessities, lie does not
believe that China will have coal to export.

The Touch of Spring.

There is business power in the change of sea-
son. The coming of spring brings a new view point.
Business begins to shape itself along new lines
based on a crop outlook. The farmer looks upon
green fields and with the sprouting of the corn and
the growing blades of grain he forecasts a new
money supply in the fall. The merchant sees these
changed conditions also and hope takes the place
of money panic discussion. He believes he can
safely buy for future sale summer and fall goods.
There is a better look to things and thus the build-
ing up process is inaugurated.

This is not a fancy picture. It reflects the true
state of things in all the western states where
farming rather than manufacturing furnishes em-
ployment to the people. There is a better under-
lying feeling in western business circles than there
was a month ago.

The hope of the unemployed in the manufac-
turing cities of the west rests upon the return from
the fall harvests. It is more important to raise
large crops this year than it is to receive a large
price for them. The country needs the crops to
set the factory wheels going. Give the farmer a
new purchasing power and he will be in the market
for factory goods.

In the meantime there is a cessation of disturb-
ing radical legislation, which has hurt far more
than the country realizes. This is hopeful, and
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based on the broad fact that the crop outlook is
encouraging, there is reason for confidence in the
future. The country will work gradually out of its
had spell.

Deposit insurance in Oklahoma.

Bank deposit insurance has been in force in Ok-
lahoma about two months. The papers in the new
state are drawing conclusions already that the in-
surance law is a success, but inadvertently they
admit weaknesses. It is admitted that deposits
have grown with the state banks. The national
banks have, as a whole, not availed themselves of
the law. As a result it is claimed state bank de-
posits are gaining at their expense. All such con-
clusion is premature, however. Considerable
money has come out of hiding and being placed on
deposit. Towns along the border have sent con-
siderable money into the state for deposit. Some
large companies outside the state have announced
their intention to remit considerable sums for de-
posit. The result is that banks are already turning
deaf ear to new deposit offers because they foresee
an over supply of currency. They do not care to
pay one percent assessment to protect depositors
and not be able to loan the money.

The insurance is strong enough to secure de-
positors against loss, but this is not the vital point.
The plan is unsound, rests on a fallacy as to the
province of government and will fail of its purpose
in the end.

The North Pacific Grain Trade.

With the departure this month of seven char-
tered ships now loading at Portland, and five load-
ing on Puget Sound, the greatest season in the
history of the north Pacific grain trade will be
practically over. When the returns are all in for
April, it will be found that Oregon, Washington
and Idaho for the first time in their history have
shipped, flour included, 40,000,000 bushels of wheat
and still have some on hand to tide over the dull
season until the new crop arrives.

The 1907 wheat crop of the three states was a
record breaker by nearly 10,000,000 bushels, reach-
ing a grand total of 58,000,000 bushels, and on ac-
count of the good prices prevailing throughout the
season, it moved more rapidly proportionately than
any of its predecessors. Not only was the wheat
crop the biggest on record, but barley, which has
been steadily increasing in prominence as one of
the great staples of the Pacific northwest, also es-
tablished a new mark with a crop of nearly 10,-
000,000 bushels. Oats, exclusive of the crop grown
in the La Connor district on Puget Sound, are cred-
ited with a yield of 12,000,000 bushels in the three
states.

These figures, which show a grand total of 80,-
000,000 bushels, are compiled from statistics sup-
plied by the railroads and the grain exporters in
various parts of the northwest. The figures are
short of the earlier estimates, and are naturally sev-
eral million bushels smaller than the government
figures on oats and barley.

The season happened to be one of those rare
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ones, when a good crop and good prices come to-
gether and the aggregate value to the farmers of
the crop of the three cereals is not less than $50,-
000,000. A decrease of more than 500,000 barrels
in the Oriental flour trade had the effect of sending
a larger proportion of the wheat crop out in the
form of raw material than during the preceding
season.

This European business was remarkably evenly
divided between Portland and the three Puget
Sound ports of Seattle, Tacoma and Everett com-
bined. The shipments from Portland since the
season opened July 1, 1907, to April 11, 1908, were
10,586,554 bushels, and from the three Puget Sound
ports for the same period they were 10,506,750
bushels. Puget Sound handled more of the Ori-
ental wheat business than Portland, but most of
the California trade came to Portland.

While the export wheat trade will be practically
over by the end of the present month, there will
undoubtedly be a continued demand from California
for the remainder of the season, which, together
with at least a small amount of flour business, will
enable the two ports to swell the 40,000,000-bushel
shipments that will be reached by May 1, to about
42,000,000 bushels for the 12 months ending July L
111 addition to the 37,600,000 bushels shipped by wa-
ter this season, the railroads hauled 100,000 bushels
of fancy wheat east for use in the manufacture of
breakfast foods.

Portland barley shipments by water will reach
a total this season of more than 1,000,000 bushels.
The shipments included a steamer cargo to New
York and a cargo for Australia, both being the first
of their kind from this port. The eastern movement
of barley was also a record breaker, amounting to
2,724,000 bushels.

The remarkably good markets during the period
when the crop was moving most freely were un-
usually advantageous to the farmers for the high
prices were most in evidence at a time when the
financial stringency was making the process of con-
verting wheat into cash very expensive. As the
cost in the end came out of the farmer, it would
have been disastrous if the price of wheat had been
low.

While the crop of 1907 overtopped that of any
preceding year by nearly 10,000,000 bushels, a
repetition of similar climatic conditions would un-
doubtedly establish a new mark well past 60,000,000
bushels, for there is a larger acreage this year than
last, and if the price should hold good, the future
will witness still greater increase in acreage.

Bankers and Currency Legislation.

Mr. James B. Forgan and Mr. Joseph T. Tal-
bert want no currency legislation unless the legis-
lation be scientific and modern. They prefer no
legislation to makeshift legislation. Mr. Charles
G. Dawes believes that makeshift or “emergency"
legislation is all that can be had now or probably
for some years to come, and that a measure of fi-
nancial relief even as bad as that of the amended
Aldrich bill, which has been tabled by the house
committee, would be beneficial under the circum-
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stances. Mr. Dawes would not phrase it that way,
but that way is about the way he regards the mat-
ter.

The difference between Mr. Forgan and Mr.
Talbert on the one side and Mr. Dawes on the
other, is that while the former are entirely men of
business, the latter is still a bit of a politician: Mr.
Dawes knows Washington, has a practical notion
of what congress is and of about how much can be
gotten out of congress.

Mr. Dawes probably recognizes, although he
does not say so, that if the country is caught in
another panic before the Republican party has
passed a measure of financial relief, it will be ex-
tremely awkward for the Republican party. He
probably realizes that now is the golden opportu-
nity to secure some financial legislation, and that if
the opportunity be let pass, congress and the coun-
try will sink into the non-interest of inertia, from
which they only can be roused by the thunder-
clap of another panic. So commonly it has been,
and if experience in the past be a criterion, Mr.
Dawes is justified in demanding that we get some-
thing, anything almost, which we can.

There is always needed to secure any progres-
sion such men as Mr. Forgan and Mr. Talbert to
exhibit what are the demands of science, of truth,
of business, and such men as Mr. Dawes with a
shrewd perception of what immediately can“be ob-
tained. If the whole loaf demanded by the former
can be had, no half loaf offered by the latter should
be accepted. But if there be no possibility of the
whole loaf, the half loaf can at least be scrutinized.

However, it is possible that Mr. Dawes may be
mistaken in his belief that if a financial measure is
not pulled out of congress this session all hope of
legislation may be postponed until the coming of
the next panic; it is possible that the American
people are rapidly assimilating the financial edu-
cation of the panic and of the agitation kept
going by bankers in speeches, by newspaper dis-
cussion and by the propaganda of the prin-
ciples of twentieth century national finance.
The American people may be a long time con-
centrating their attention on a question, but when
they do, their minds are likely to travel swiftly and
far. It would surprise no observer of the develop-
ment of public opinion within the last three years,
to find the American people within the next few
years lining up for a Hamiltonian central bank of
issue and rediscount.

Valuable Acquisitions.

For a number of years the Twin Cities have
drawn a limited percentage of their population from
the farms of Minnesota and the Dakotas. Educa-
tional facilities, social advantages, greater comfort
in living and the hundred and one attractions which
a city offers have served to bring to Minneapolis
and St. Paul each year a number of new families
of comfortable means from the country districts of
the northwestern states. Of recent months, how-
ever, this movement has been sufficiently pro-
nounced, both as regards the number and the stand-
ing of the men concerned, to make it more than
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usually a factor in the cities’ growth. It would not
be hard to enumerate from a dozen to a score of
men who have exchanged the big farms of the Da-
kotas, where they have acquired considerable for-
tunes, for the Twin Cities as a place of permanent
residence in the last year or so.

The acquisition of this kind of citizens is of value
to a city in a great variety of ways. It brings new
buyers into the real estate market, and helps the
real estate situation that much. It means new and
attractive residences,- benefiting a city in that re-
spect. It means so much additional capital avail-
able for new enterprises. Further, the majority of
men of this type, even if they were temperamentally
capable of remaining inactive, do not contemplate
any retirement from active life. So that these addi-
tions to a city’s population means just that many
more pushing, progressive, energetic citizens.

Neither are the cities the only ones benefited.
This movement toward the cities means the more
rapid breaking up of the big bonanza farms of the
Dakotas. This alone will prove a strong stimulant
to the development of these states.

Solving the Immigration Problem.

That there is any immigration problem in the
United States is due to the steady crowding of the
new foreign arrivals into a few great labor centers,
already congested with a vast unassimilated mass
of immigrant population. Once here, the immi-
grant, from mere force of conditions, is already fair-
ly on his way to become an excellent subject for the
sociological student and the settlement worker. If
not an actual menace to the country he is, at least,
of little value. The solution seems to rest in the
diversion of the immigration stream from the cities
and its direction toward the vacant lands of the
west. Attempts to accomplish this have demon-
strated, however, that the task is not as simple as
it might seem. It is estimated that about 250,000
people, mostly agriculturists, leave Italy yearly
for the United States. Attracted by the promises of
high wages for ordinary labor in the large cities and
knowing nothing of the opportunities which the
newer sections offer they concentrate in the large
centers, less than four percent finding their way to
the vacant lands of the southwest and probably a
smaller percentage to the new country in the north-
west.

The problem is one primarily for the United
States. The Italian government, however, finding
its efforts to check the emigration fruitless, has in-
terested itself in the welfare of its departing sub-
jects. A commission of agricultural, experts was
sent over from Italy in March, 1907. After a thor-
ough exploration of the territory, a report was made
to the government in Rome strongly favoring a
plan for colonization in Texas. A syndicate of. capi-
talists in Italy has been organized to aid in the
movement by the purchase of Texas lands for Ital-
ian settlements and to provide necessary funds to
maintain the colonists until established in individu-
al ownership of the land in small tracts. Italian
colonists are proving themselves desirable and there
is an especial demand from southern Texas, where
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intensive farming in truck, berries, and fruit is be-
coming one of the leading agricultural interests.

The owners of a large tract near the station of
Tomball, a few miles north of Houston, are arrang-
ing to provide for a nucleus of ten Italian families,
each a ten acre tract, with dwelling house, barn and
ready to put in crops. The necessary work animals
and implements will be furnished and their cost add-
ed to the purchase value of the land. At a total cost
of from $i,oo0 to $1,200, payable within ten years
with interest at six percent per annum, the new set-
tlers will secure a ready farm home of ten acres,
with all improvements, capable of producing at least
$100 per acre the first year, and several hundreds in
succeeding years.

Thus the immigration now corjsilde.red in 1the

East a menace to social conditions, is being ma e a
real and lasting blessing in the southwest, a benefit

to the state as well as the present land owner, and
most of all to the new owner who will rapidly de-
velop into a valuable and producing American
fit&eh

THE BULL'S EYE.

“Thou shalt love thy neighbor as thyself” seems a bur-
ensome law when thy neighbor is inclined to hog up all
the debatable ground that lies between thy possessions
and his; when in times of stress he leans hard upon you
and in times of ease he tramps on you. It is especially
hard when he does all this, believing himself to be a whale
of a good fellow all the time, not recognizing your patience
and generosity for anything but stupidity. Suppose you
have a neighbor like this. What in the wbrld would you
do about it? Show him he is hog? Tell him so? Rub
it in and sock it to him proper? Shove him over on his
side of the line and tell him to stay there or go further?
In this program there is no promise of present profit and
no prospect of peace in the end. But it is hard to excuse
meanness in any man, especially when we are feeling
mean ourselves.

¥ N

Yet there is another side to this neighbor question.
Suppose we got all that was due us from other people and
from the Almighty; where would be sinners be at, this
afternoon? Looking at the bounteous good will of Heaven,
a man ought to forget that he has any mean neighbors.
When | got up last Monday morning at five in the early
dawn, | took a turn up and down my lawn just to inhale
the abundance of spring—the tulips in glossy green peep-
ing up in rows adown the border; the daffodils in lighter
green; here and there clumps of perennials that had win-
tered well and started early; the elm trees up the street
all fuzzy with flowers; the willow tree heads in a pea-
green haze, and through it all and among it all the song
and twitter of birds—I said to myself “The old Psalmist
must have been walking in his garden about five one
spring morning when he sang: ‘Many, oh Lord my God
are thy wonderful works which thou hast done, and thy
thoughts which are to usward. They cannot be reckoned
up in order unto thee. |If | would declare and speak of
them they are more than can be numbered.”” | would like
to know of a man mean enough to speak ill of his neigh-
bor at five o’clock a. m. in such an April as we are having
in this year of our Lord, 1908.

* * *

Planting some shrubbery in the front yard about sun-
rise | perceived that | had an appreciative spectator and a
good companion in the person of a certain Mr. Robin who
seemed to have inherited and inalienable rights on my
premises. He spoke me a fair good morrow and stood at
attention till | returned his salute. Then he continued the
conversation in words that seemed to mean: “Would you
kindly step back a few paces, sir? And be quick about
it!” As | stepped hack he came forward, and boldly

/join his in a little run into the suburban landscape.
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plunging his bill into the earth where | had just plunged
my spade, he brought therefrom the proverbial reward of
the early bird. He staid with me till he had breakfasted
well, when he went his way on some important errand. At
this very moment a Mrs. Robin, who | think writes her
name with his initials, was flying in and out of the grape-
vine tangle on the back porch. Here she is bringing
straws and strings and bits of fabric among which is a
nice strip of antiseptic gauze, all of which she is cement-
ing together with mud she collects where the hose has
leaked in the driveway. She models the growing nest
with her red breast, and builds with wonderful speed.
Mr. Robin does but little of this work. Last year as they
built in the vine on the barn, he brought her a clumsy, un-
workable straw, for which she did roast him roundly and
sent him away henpecked. But they are good neighbors of
ours despite their family spats. We could reach their
negt/from the back steps, but they know we won't do it.

N *

Yesterday morning Neighbor S. asked our family to

This
we did to our great pleasure and to the solid cementing
of friendships. Our trip took us past three or four country
school houses about the hour of nine. It was a pleasure to
note the attitude of my host toward the pedestrian world.
His big machine slowed up and stopped as we overtook a
lady with books unper her arm. “Have a ride, girlie?” It
was the teacher at the school house a half mile further
on. She accepted the invitation. “George!” he exclaimed
in an aside to me ‘It makes pie feel like an old man to
see how that little chicken grows. She’s eighteen. It
don’t seem more than a year or two since | held her in
my arms, and she £ baby.” Tgn miles on we overtook a
bevy of little tots ii: short dres”ps trudging to school with

their dinner pails, The machile slowed up. “Want a
ride?” The childre looked scared but pleased. “Plenty
of room! Climb right in. Get p on their laps. We can
take twenty like yoi ” In they crambled. Bizz! and the

vehicle flew on, the children gi
too excited and plea ed to talk. These were landed at the
school house yard, A mile furtler on we stopped to in-
vite a little brother and sister ith dinner pail and book,

ling under their breath

They were too shy to accept, ind on we sped. “That’s
the way we educate the farmers ’said my host. “It beats
all legislation, and 1tigation an damnation. If a few of

the smart alecks wi h machines would only get into line
with the rest of us 7e'd have all the farmers coming our
way and glad to do t. It’s fur anyway.” This also was
to me a lesson in néighborline 3s. | am planning to live
to see the day wher neighbors will draw their plantin
plans co-operatively;/when birds will build nests in every
door yard; when every automobile roaring up and down
the pike will; stop to pick up foot passengers just for the
fun of it. In those days the human hog will be a freak
so rare that we may charge an admission fee to see him.
—The Sharpshooter.

TABLES BOTH BILLS.

On April 17 the house committee on banking and cur-
rency voted unanimously to table the Aldrich financial
bill.  Following this action the committee on April 20
voted to lay on the table the financial bill offered by Rep-
resentative Vreeland of New York, as a substitute for the
Aldrich bill, and decided to report favorably the bill re-
cently introduced by Chairman Fowler, providing for a
currency commission to consist of 43 members, 11 mem-
bers of the senate, 11 members of the house and 21 others,
who must be citizens of the United States.

MR. ROBERTS TO SPEAK.
(Special Correspondence to the Commercial W est.)

Des R/Ioines, April 20—Arrangements for the meeting
of Group 6 of the lowa Bankers Association have been
completed. The meeting will be held in Des Moines on
May 12.

George E. Roberts of Chicago will deliver an address
on “The Central Bank.”

A. C. Miller of Des Moines will be invited to address
the hankers on guaranteed or insured deposits, a subject
which is commanding wide attention at this time.

Gi'oup Six of the bankers is the largest branch of the
state association. It takes in about 200 bankers located in
Greene, Guthrie, Adair, Madison, Polk, Boone, Story, War-
ren, Marshall and Marion counties.
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CAPITAL
$1,000,000

SURPLUS AND PROFITS
$400,000

We have exceptional facilities for handling
the accounts of banks and appreciate them

YOUR BUSINESS SOLICITED

CHICAGO

CHICAGO MONEY AND

(Special Chicago Correspondence to the Commercial West.)

Chicago, April 21.—As James B. Forgan, president of
the First National Bank, intimated in Washington last
week, the hanks are simply glutted with money. That
feature rules the market. Local rates range from 6%
down to 4%.

Exportation of gold is viewed with complacency by
bankers here. They regard the process as an eighteenth
century physician did that of “cupping,” as a needed
diminution of blood.

Local Utility Corporation Securities the Feature.

Of the bond situation George B. Caldwell, manager of
the bond department of the American Trust & Savings
Bank, says:

“Our market in Chicago has been confined very largely
to the local utility corporation securities, such as those of
the traction companies, Peoples Gas, and Commonwealth-
Edison issues. Apart from that feature municipal bonds
have moved freely enough, and there has been a fair de-
mand for railway notes secured by collaterals. The old
issues of railway and industrial corporations, however,
are being allowed to remain in the background.

“New bonds have been put out on a higher basis, but
since the market has commenced to adjust itself, they are
selling very close to 5%. The local traction bonds have
been particularly attractive on that account. They are
regarded as a high class first mortgage and there is abso-
lutely no reason why they should sell below par. Both
Chicago Railways and City Railway 5s are now pretty
well up and there is still demand for them. We virtually
cleaned up the supply of Chicago Railways 6% five-year
notes and are retailing them to our customers at 99.

“Purchasers have sought investments for their interest
yield rather than for the security behind them, but I do
not beiieve that condition is so pronounced now as it was
some time ago. The Erie incident went a long way
towards checking the movement. We note in our business
here and | hear from other sources that the average in-
vestor now wants notes secured by collateral, instead of
promises to pay, such as have been given by some of the
railways.

Market Hurt By Short Term Notes.

“Short term notes, which were at first made for three
and five year periods, and that fell to one-year issues, have
hurt the bond market, so far as the sale of long term
issues is concerned. We have had, altogether, in the
neighborhood of $700,000,000 of the short term variety, and
it may be imagined from this, with the investing public
clamoring for high interest return, that the old line of well
secured low interest bearing bonds have suffered. These

CREDITORS FINALLY PAID IN FULL.

The creditors of the National Bank of Kansas City,
which failed in 1893, will receive a final dividend of 2%%
interest on their claims. The affairs of the bank have
been finally adjusted. The depositors were paid in full
and since then the receiver has realized on certain assets.
The amount so received is now distributed among the de-
positors and other creditors as interest. No part of this
amount will go to the stockholders.

TO MOVE IN MAY.
(Special Correspondence to the Commercial W est.)
Kansas City, April 21.—It is not probable that the Na-
tional Bank of Commerce can move into its new building
before the latter part of next month. It may be June 1 be-

BOND MARKET.

notes will have to be permanently financed some time and
bonds put out to take them up will bear rates of interest
nearer the level of the old issues. But that is a future
condition, as it is a little early yet to discuss it.”

Change Bond Denominations.

The board of Cook county commissioners have changed
the denominations of the $2,000,000 4% 20-year bonds au-
thorized by this month’s election. The denominations will
be $300,000 in bonds of $500 each, and $1,700,000 in bonds
of $1,000 each, instead of as formerly determined $250,000
in bonds of $100 each, and $1,750,000 in bonds of $500 each.
The smaller denominations were supposedly in thp inter-
est of the “dear people,” but practical bond dealers showed
the board the smaller denominations would not readily
sell.

Typical Municipal Bond Prices.

The Harris Trust & Savings Bank has purchased $24,-
000 Reno, Nev., bridge 5% bonds to run an average of
1514 years. The bank furnishes the following quotations
as typical of the general municipal bond market:

To yield about

Alabama State 4’s $3.80
Atlantic City, N. ... 4.30
Beaver, Pa.,
Boston. Mass 3.90
Bath, Me. 4’s 3.90
Brockton, Mass’ 4.00
Buffalo, N. Y. 4.00
Chicago, M. 4’s.... 4.00
Chicago Sanitary District, 4’s & 4%’s.. .$4.00 to "4.20
Chicago SOUth Park 47S ...
Dixon, H1iN0is SChO0l 4907S .. 4.20
Evansvnle Ind. 4’s
Hudson County N. s 4.15
Ithaca, N. Y. 5's.... . 435
Mllwaukee Wis. . 4.00
Mlnneapolls Minn. 4y 4.00
New York City 3%’ff & 4% 4.15
New York State Canal 3’s .. 2.90
Norwich, Conn. 4’s ... 4.00
Omaha, Neb. 4y2’s (Short Tlme) 4.39
Pmsburgh Pa. 4’s & 3.90
Palo Alto, Calif. 5s ... 4.72
Salisbury, N. Car. 5’s ... 4.75
Seattle, Wash. 5’s short time 4.38
St. Paul, Minn. 4%’s .. . 4.00
Y ONKETS, N. Y. 57S it sa s 4.10
Purchase Hudson County, N. J., Bonds.

The Harris Trust & Savings Bank reports that its

eastern correspondents, N. W. Harris & Co., have pur-

chased $S50,000 Hudson county, N. J., (Jersey City, county
seat) county building 4%>% bonds, dated April 1, 1948, and
due in forty years. The bank is offering the bonds to in-
vestors to net 4.15%. The bank has just purchased $24,000
Reno, Nevada, 5% bridge bonds to run an average of 15%
years.
Dixon School District Bonds.

The Harris Trust & Savings Bank has purchased $50,-
000 Dixon, Illinois, school district 4%% bonds, dated April
15, 1908, and due serially from 1914 to 1928.

fore the rooms will be furnished and ready for business.

In the Commerce Trust Company’ quarters on the
Tenth street floor the work is almost finished. The cages for
the tellers are ready and the decorators, Italians living in
Kansas City, are nearly through with their part of the
work. The trust company moved into the building April 20.

NEW BANK TO OPEN.

The bank that is being organized by ,T. 1). Anderson
and his associates in Kansas City, Mo., will be known as
lhe Security National Bank. The name has been formally
approved by the comptroller of the currency. The bank
will open about June 1 in the United States & Mexican
Trust Company’s building.
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WESTERN BANKERS CONVENTIONS.

May 13, 14. ... .. Kansas............

May 20, 21.......

JUNE o e HINOIS i

June 26, 27... Oregon.

June

June 18, 19, 20. .. Washington......... . North Yakima.

July 15, 16......... Wisconsin.

JULY e, . Michigan ..

July 8 and 9. . .D_eadwood.

July 16, 17........ ..North Dakota. . Bismarck.

July 23, 24........ .Minnesota.........

July 23, 24, 25.. ..A. 1 B,

July 27, 28........ Montana..... e Billings.
MINNSEOTA GROUP MEETINGS.

May 14..nn - .Group 8....... ....Coleraine.

May 20 .. Group 7. ....... Willmar.

May 26,

May 29 Group 9..ceeeveeeee. .. Thief River Falls.

June 4 L.Group 3. .. South St. Paul.

June 9 .La Crosse, Wis.

June 1l Group 2 .. Fairmont.
WISCONSIN GROUP MEETINGS.

May 20. ....Mon_roe.

May 21... Racine. )

May 29... . . Stevens Point.

June 9. .. RS La Crosse.

ORGANIZE DISTRICT ASSOCIATION.
Bankers of Swift county, Minn., recently formed the
Benson District Bankers Association, meeting- at Benson.
F. L. Stone, of Benson, is president and A. D. Schendel,
of Holloway, is secretary.

Will Soon Be In New Building.
Final work on the new building of the First National
Bank, of St. Paul, is being rushed and the bank expects to
occupy it by June 1.
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Irving National Exchange Bank

Member of New York Clearing House

West Broadway and Chambers St., NEW YORK

$3,200,000
26,000,000

Capital and Surplus,
Resources, - - -

Strictly a
Commercial Bank

Officers.

Lewis E. Pierson, President; James E. Nichols, Vice-

President; Chas. L. Farrell, Vice-President; Rollin P.
Grant, Vice-President; Benj. F. Werner, Cashier; David
H. G. Penny, Asst. Cashier; Harry E. Ward, Asst.
Cashier.

CHICAGO STOCK EXCHANGE BEGINS NEW LEASE.

(Special Chicago Correspondence to the Commercial W est.)

Chicago, April 20.—The Chicago Stock Exchange
opened this morning in the new quarters in the Rookery
building. The opening is expected to inaugurate a new
era in the history of the exchange, which henceforward
should occupy a place and do business proportionate to
the significance of Chicago as the second financial center
of the North American continent.

There is an important and increasing number of cor-
porations whose true home is at Chicago. Many of these
have their stocks listed on the local exchange, and as the
natural buyers and sellers of such stocks and bonds are
Chicagoans or westerners, it becomes increasingly ap-
parent that here is the true market for their purchase and
sale.

For instance the Chicago Subway Company is a home
affair if any enterprise ever was. And it is now dominated
by the Armours in conjunction with Harriman. The Ar-
mours. however, are the predominant partner, and have
become so comparatively recently. The Central Trust
Company of Illinois will be appointed transfer agent of
the corporation, and the Harris Trust & Savings Bank will
be appointed registrar. Thus officially as well as in reality
the company becomes a Chicago institution.

Other corporations that are expected to open transfer
offices in Chicago are: Chicago Railways Company; Kan-
sas City Railway & Light; Sears-Roebuck; People’s Gas,
Light & Power; National Biscuit; Diamond Rubber; Chi-
cago Telephone; City Railway; Quaker Oats; Swift’s.

James J. Townsend is the chairman of the committee
of the Chicago Stock Exchange to confer with corpora-
tions for the purpose of inducing them to open transfer
offices here. The main inducement for establishment of
such facilities here is the avoidance of the tax of two
dollars per hundred shares exacted by the state of New
York on every sale.

Says Charles Henrotin, the first president of the Chi-
cago Stock Exchange: (iln the old days Chicago had a

large number of stock, transfer offices. | believe that no
one thing would be better for business now than to secure
their re-establishment. In 1882 the exchange succeeded in
getting the state legislature to adopt a law requiting II-
linois railroads to keep transfer offices here, and the re-
sult was most beneficial. We used to trade heavily in Il-

stocks. In addition there was much business in the trac-
tions, packers, gas, brewery, and other industrial securi-
ties.”

A revival of such palmy days can scarcely be hoped
for perhaps; but a considerable impulse to business can
legitimately be expected. It rests with the managers
and members of the exchange to say whether the institu-
tion shall not now take on a new lease of life. The man-
agement and membership, happily, are alert to the op-
portunity.

The exchange commences in its Rookery quarters with
314 members. The membership is being gradually re-
duced through purchases made by the exchange itself.

The Chicago Stock Exchange was founded in Janu-
ary, 1882. in the call board room of the old Chicago Min-
ing Board in the alley east of La Salle Street near the
Brevoort House. The membership was limited to 500 and
seats were bid up as high $2,500.

The exchange occupied its quarters in the Stock Ex-
change building at La Salle and Washington streets from
May 1, 1894 until this April. The only time the exchange
has ever been closed was August, 1896, when the doors
were shut for 3 months, the occasion being the failure of
the Moore Brothers, W. H. and J. H. Moore. The period
of the Exchange’s greatest prosperity was 1889-1893 when
it was located in the Crillv building, northeast corner
of Dearborn and Monroe streets.

The new quarters in the Rookery place the exchange
at the very heart of the financial district in La Salle
street between Monroe and Jackson boulevard. While
at present they are smaller than the old quarters, they
will be nearly doubled by the addition of the space occu-
pied by the Corn Exchange National Bank, when the later
institution removes to its new building, northwest corner
of La Salle and Adams street.

We offer to net

Standard bonds that sold freely a year
ago on a 5 per cent basis.

High Class Public Service Bonds will be the
next security to advance in price.

Write for our offerings.

WELLS 6 DICKEY CO.

Established 1878 Bankers
Capital and Surplus, $550,000 MINNEAPOLIS
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The Corn Exchange National Bank

Capital
Surplus

Undivided Profits

ERNEST A. HAMIRL, President
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CHARLES L. HUTCHINSON
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FOREIGN EXCHANGE
LETTERS OF CREDIT
CABLE TRANSFERS

EDW. SHEDD
ERNEST A HAMILL

CHICAGO REAL ESTATE AND HARBOR.

(Special Chicago Correspondence to the Commercial West.)

Chicago, April 20.—Chicago is assured of a new Michi-
gan avenue great hotel, as well as of the great new La
Salle hotel at La Salle and Madison streets, it seems.

The project of the late Otto Young for a great hotel
structure at the northwest corner of Michigan avenue and
Hubbard court, which was put into abeyance by the death
of Mr. Young, will be carried to reality by the sons of
John B. Drake, former proprietor of the Grand Pacific
hotel. The completion of the negotiations for the ac-
quirement of the property from the Young estate has
been announced. The new hotel is to be called “The
Blackstone,” because it will occupy the site of the old
homestead of the late T. B. Blackstone, president of the
Chicago and Alton road.

The frontage of the property on the great avenue is
only 80 feet, but the building will so nearly scrape the
sky that it will contain 442 guest rooms above the second
floor.

Mr. Young paid $500,000 for the property, being at the
rate of $6,250 a front foot. The Drake lease, for 144
years, is on the basis of over $10,000 a front foot, at an
average rental, to he specific, of 4% on $10,950 a front
foot. The building of 20 stories will cost $1,500,000.

Property south of Hubbard court, which was somewhat
adversely affected by the abandonment of Mr. Young’s
scheme by the Young estate, will feel a compensatory
rise in valuation now.

How property south of*Van Buren street is advancing
was indicated last week by the establishment of a new
high record for frontage in State street south of Van
Buren. No. 304 State street Avas leased on a basis of
$7,500 a front foot.

Capital Going Into Real Estate.

The forecast that capital, shy of security investment,
would seek occupation in real estate ventures, is begin-
ning to be justified in part. The Chicago Dock and Canal
Company will build a $400,000 warehouse for the Furni-
ture Exhibition Company at Illinois street and the Chicago
river. Joseph Tilt will erect for W. F. Hall Printing Com-
pany a seven-story mill construction building at the north-
east corner of Superior and Kingsbury streets. The lease

runs for ten years at an annual rental of $17,000.

Those manufacturers and concerns which have located
of late on the north branch of the Chicago river will be
rewarded for their venturesomeness by the transforma-
tion of the sluggish stream into a part of the drainage
canal. The sanitary district this month commenced cut-
ting the connection between Lake Michigan and the north
branch at the depression separating north Evanston from
W illmette on the north shore.

The northern harbor opening thus being constructed
together with the canalization of the north branch will
greatly improve Chicago’s interior harbor. When the
work is completed, shipping by entering at the new en-
trance fourteen or fifteen miles from the congested mouth
of the Chicago river can reach the south branch without
traversing the much-bridged reach between Wells and
Rush street.

What Kind of Harbor?

The new opening will supply an additional argument
to those opposed to the construction of a great commercial
harbor in the lake and in favor of a continuous inland river
harbor behind the lake front stretching from Evanston on

the north to and through the Calumet river on the south,
whereby several hundred miles of wharfage can be had.

Mayor Busse, while he is the one efficient executive
that Chicago has enjoyed for a generation, is a wholly
utilitarian soul, he favors or is disposed to favor the con-
struction of a great outward commercial harbor in the lake,
such a construction must destroy the city’s chance to be-
come “the city beautiful,” and of course if such a harbor
is necessary for Chicago’s commerce, the beauty considera-
tion will have to take a back seat. A commission is deter-
mining the question.

The idea of the inland river harbor is harmed to prac-
tical minds by the consideration of the one existing en-
trance, which runs through the heart of the city and is
crooked and croivded. To widen it and straighten it would
cost tens of millions. Other entrances, wide, straight and
cheaper can be constructed. A great ditch at Twelfth street
could be dug, the Evanston entrance at that at south Chi-
cago helping, too. Then the present lower river between
the north and south sides could be roofed over to the ad-
vantage of the whole city. The roofing would solve the
pressing problem of expansion for the business district.

A straight 400 foot wide channel at Twelfth street would
cost less than the reconstruction of the present entrance,
would obviate the necessity of a great outward disfiguring
harbor, Avould render the inland harbor accessible and prac-
Hcable avould solve the geographical problems of Chicago’s
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THE NATIONAL GERMAN AMERICAN BANK
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Capital, $1,000,000
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Surplus, $500,000
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e sident
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N DER WEYER, Ass’t Cashie
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MICHIGAN STATE TELEPHONE COMPANY.

(Special Chicago Correspondence to the Commercial W est.)

Chicago, April 20—Directors of the Michigan State
Telephone Company on April 14 declared quarterly divi-
dends Nos. 1 and 2 on the $3,500,000 common stock of the
company now held in a voting trust. These dividends are
for 1% each, or at the rate of 4% per annum, and are
payable June 1 to holders of record May 16 from the earn-
ings of the company for the six months ended December
31, 1907. The regular dividend on the $2,285,000 preferred
stock, which ordinarily is declared at this time, payable
May 1, was declared last January. The regular preferred
dividend of iy2%, payable August 1, was also declared.

This declaration of initial dividends on the common
stock of the company marks an epoch in the finances of
the Michigan State Telephone Company, and in telephone
operation in the state of Michigan. The company was or-
ganized early in 1904, to take over the properties of the
old Michigan Telephone Company, which had gone into
the hands of a receiver a few years before. Norman W.
Harris, president of the Harris Trust & Savings Bank of
this city and of N. W. Harris & Co. of New York and Bos-

LA SALLE STREET NOTES.

(Special Chicago Correspondence to the Commercial West.)

Chicago, April 21.—Messrs. Von Frantzius & Co. have
purchased a seat upon the New York Stock Exchange in
the name of Mr. Fritz Von Frantzius, the senior member
of the firm. The price paid was $65,000.

Messrs. James J. Townsend & Co., the well-known
brokerage firm, opened yesterday in their new offices on
the ground floor of the Counselman building at La Salle
street and Jackson boulevard. They now have the lllinois
Trust & Savings Bank directly across the street and the
Chicago Board of Trade across the boulevard. The old
location was at 116 La Salle street.

Frank R. Blaine has been elected a member of the
Chicago Stock Exchange. The exchange was closed on
Good Friday and on Saturday.

Messrs. Farson, “on & Co. announce the opening of a
stock department in connection with their bond business.
J. B. Newman, formerly with Tracy & Co., has become
associated with the firm as general manager.

The State-Bank of Chicago has declared a quarterly
dividend of 3%, payable July 1, thereby putting the insti-
tution on a 12% basis from a 10% basis. The bank's cap-
ital is $1,000,000. Its surplus and undivided profits at the
date of the last bank call, February 15, were $1,157,000.
Savings deposits were $7,283,244 and total deposits $16,-
070,395.

The Chicago Railways Company has completed its or-
ganization by the election of a permanent board of direct-
ors, as follows: Henry A. Blair, chairman; John M.
Roach, W. M. Eisendrath, A. B. Jones, Wallace Heckman,
Frederich H. Rawson, lJemstead Washburn and J. W.
Gary. The finance committee is: Henry A. Blair, Chaun-
cey Keep and B. A. Eckart. The executive committee
is Henry A. Blair, John M. Roach and Wallace Heckman.

THE POSTAL SAVINGS BANK BILL.

The senate committee on postoffices and post roads
on April 16 voted to report favorably the postal savings
bank bill, drafted by a sub committee of which Senator
Carter was chairman. An amendment was adopted chang-
ing the name of the proposed institutions to postal de-
positaries, which meets the objections raised against the
bill by bankers. The amendment does not alter the pur-
poses of the bill, the objects of which are to furnish con-
venient depositaries for the small savings of people remote
from adequate banking facilities.

The measure leaves with the postmaster general the

ton, brought about the reorganization for the benefit of
bondholders, becoming chairman of the board of the new
company and a member of the voting trust. The reorgan-
ization was so thorough that the company began paying
6% preferred dividends immediately after its incorpora-
tion. The growth of the company under the Harris direc-
tion is indicated by an increase in gross earnings from
$1,549,531 for the year 1902 to $3,092,225 for 1907. During
this period the number of subscribers increased from 49,-
686 to 102,250. Meanwhile the one important matter to
consider in telephone financing—proper appropriations for
depreciation and maintenance—was not overlooked, over
$3,700,000 having been expended for maintenance in the
six years since January 1, 1902, and charged to operating
expenses.

The company is the one important Bell company not
controlled by the American Telephone & Telegraph Com-
pany, which has all the facilities of the Bell long distance
lines.

e;t the annual meeting D. W. Briggs of Saginaw, Mich-
igan, and Russell Alger, of Detroit, were elected to fill
vacancies on the board of directors.

right to establish at once such banks in every money order
office in the country or to confine the inauguration of the
system to the first, second and third class money order
offices, gradually extending it. Depositors must be more
than 10 years old, except that parents or guardians of
children less than that age may open accounts for them.
One dollar is the least amount that can be deposited on
the opening of an account. Thereafter, however, ten cents
or multiples thereof will be accepted. Not more than
$200 can be deposited in any one month, $1,000 is the limit
of any individual deposit and interest at 2% will be paid
on only half of the last named sum.

All money taken in over the counter of the various
postal savings banks is to be lent to national banks,
wherever possible, in the immediate vicinity of the several
postoffices. The funds shall not be subject to taxation
nor can they be seized or tied up by any legal process.
They are to be regarded as public money and subject to
all the safeguards provided for such by law. When the
money is lent to national banks it will draw interest at a
rate not less than 214%m Where it is not practicable to
deposit money in national banks, the bill provides that
funds may be invested in state, territorial or municipal
bonds, which have been approved by the postmaster gen-
eral, the secretary of the treasury and the attorney gen-
eral. The bill provides $100,000 for the purpose of putting
the scheme into effect. Much is left to the discretion of
the postmaster general, but all laws governing banking
and the postal service will apply to the business.

DULUTH TO WINNIPEG DIRECT.
(Special Correspondence to the Commercial W est.)

Duluth, April 20.—Through rates from Duluth to Win-
nipeg will soon be announced to the Duluth shippers. The
rates will be made by the Duluth, Rainy Lake & Winni-
peg over the Duluth, Missabe & Northern railway to
Virginia, from that point to Ranier over the Duluth, Rainy
Lake & Winnipeg and from the Canadian boundary to Win-
nipeg over the line of the Canadian Northern railway. This
will give Duluth jobbers a continuous haul to the Mani-
toba capital, and will open a new field for them.

The president of the Brazilian state of Sao Paulo has
authorized a “coffee propaganda service,” the object of
which is to study markets, call attention to the advantage
of using coffee, and in every way enhance the popularity
of the Brazilian product.
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FOR SALE!

Good First Mortgages secured on Improved Minneapolis Real Estate,
worth at least twice the amount of loan.
To net lender 6%, payable semi-annually. e
Correspondence Solicited.

WALTER L. BADGER

300-04 Oneida Building
MINNEAPOLIS

Saturday, April 25, 1908

THE NORTHWEST

There is an unquestionable feeling of optimism through-
out the northwest, at present. Business is not active,
the large interests in various lines being content to let
things progress quietly and without making any effort to
push them, hut there is a confidence that conditions
throughout the section are thoroughly sound and that with
good crops and the removal of the political uncertainty
the revival will be very rapid.

W ith money plentiful throughout the section, and with
the borrowing of the interests which normally take the
bulk of the surplus funds at this season of the year much
restricted, the money market is easy. Rates are quoted
at 5% and 5%%, but these figures are shaded in the case
of the best names. Last fall it was predicted by many
bankers that money would be very cheap and plentiful
this summer, a condition which is rapidly being realized.
This surplus of money, Avhile it will cut down bank profits,
is considered by many bankers as a factor which will
prove a great stimulating influence to business when the
presidential campaign is out of the way.

PLAN EXTENSIVE DEVELOPMENT

(Special Correspondence to the Commercial W est.)

Pueblo, Col., April 20.—Representatives of nine cities
in the Arkansas valley in both Colorado and Kansas met
here on Saturday with representatives of the Northern
Electrical Company, of Madison, Wis., to discuss plans
for the industrial development of the valley by means of
electricity. The company plans to build a large power
house near the coal fields of Canon City, Colo., to build

NATIONAL BANKS AND POLITICAL CONTRIBUTIONS.

The approach of the presidential campaign has caused
Acting Comptroller Kane to call attention to the national
banks of the country to the law in respect to political
contributions. In a circular letter to the banks Mr. Kane
cites the law as follows: “It shall be unlawful for any
national bank or any corporation organized by authority
of any laws of congress to make a money contribution in
connection with any election to any political office.

“Every corporation which shall make any contribution
in violation of the foregoing provisions shall be subject
to a fine" not exceeding $5,000 and every officer or director
of any corporation who shall consent to any contribution
by the corporation in violation of the foregoing provisions
shall, upon conviction, be punished by a fine not exceed-
ing $1,000 and not less than $250, or by punishment for
a term of not more than one year, or both, in the discre-
tion of the court.”

THE MOVEMENT OF GOLD.

While exports of gold at this season of the year are
usual, it is not believed that shipments this year will reach
the ordinary totals. The heavy increase in the exports of
merchandise and the falling off in imports seem to have
made it unnecessary that the outward movement of gold
should be as high as in former years.

Negotiations are said to be under way for gold for
shipment to both Paris and Berlin, and it is understood
that the Imperial Bank will offer special inducements for
the metal by paying interest on it while in transit. The
German industrial situation is said to be extended consid-
erably, and the demand thus created is increased by the
borrowings of the government. It is considered probable
that in case the gold export movement reaches any con-
siderable importance, the government at Washington will

IS OPTIMISTIC.

A Minneapolis banker said this week: “There are only
two factors standing in the way of a prompt resumption
of business activity, crop uncertainty and political un-
certainty. W.ith these favorably decided it will be only a
matter of months till business in the northwest is back in
as active shape as it was before October.” A Canadian
bank manager in Minneapolis this week expressed himself
similarly. He stated that he believed that following the
election, if results were satisfactory to the industrial
world, the revival of business would be exceedingly rapid.

Another "Minneapolis bank official who has just re-
turned from a trip along the line of the St. Paul extension
in Montana stated that he found everywhere a highly
confident feeling. Montana conditions, he said, were thor-
oughly sound and fundamentally prosperous. The wool in-
dustry is in excellent condition and the lower prices for
the product will be more than offset by the increased pro-
duction.

The general feeling among business men and bankers
is that the depression will be of no very long duration.

IN ARKANSAS VALL

an interurban railway from Canon City, Colo., to Dodge
City, Kas., and an electric power line to furnish power to
all the cities in the valley. It is proposed to establish
pumping plants along the Arkansas river and to pump
water directly to the farms instead of distributing it by
means of the long irrigating ditches at present in use.
Development of the scheme will mean the outlay of $15,-
000,000. The plans were endorsed by the business men
present.

check it by calling for the return of a large part of public
funds now on deposit with the national banks.

The following table gives details by months of the gold
imports and exports during the last three years:

Imports.

. 1905. 1906. 1907.
April ... $2,581,057 $14,941,583 $4,974,527
May ... 2,657,143 34,911,028 2,682,163
June 2,149,051 2,369,080 2-,165,342
July .. . 4,973,241 9,834,333 3,410,782
August ... 3,213,216 7,972,868 3,223,772
Septembe 5,543,692 31,431,038 2,759,019
October 10,722,132 27,250,852 4,512,466
November 5,202,790 8,935,274 63,574,871
December 4,028,881 7,617,237 44,448,515

1906. 1907. 1908.
January 2,605,709 3,270,595 10,932,533
February 2,079,683’ 3,329,867 2,847,133
March .. 5,630,695 5,046,243 3,618,885
Tot. 9 mos. ended Mar $44,000,039 $104.6S8,217 $139,327,976
Tot. 12 mos. ended Mar.,. 51,387,290 156,909,908 149,150,008
Exports.

. 1905. 1906. 1907.
April ... $1,303,874 $2,485,552 $2,219,844
May 481,570 5,722,14S 4,505,444
June 4,030,882 3,256,392 23,872,140
July .. 1,159,274 1,302,248 7,478,366
August ... 274,153 598,07S 4,596,879
September 1,412,904 2,278,922 1,503,836
October 310,696 7,074,544 3,716,258
November 1,137,318 1,963,757 615,169
December 2,668,532 1,880,895 1,004,441

1906. 1907. 1908.
January . 5,741,665 2,450,072 444,200
February 8,486,330 1,127,059 1,967,597
March 5,918,627 2,126,173 1,447,206
$27,109,499 $20,801,748
32,925,825 32,265,840 $§§§3i§§%
Excess of imports-
" $S3,556,469
18,461,465 124,644,068 $138.554.024

95,778,628
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THE PRIMACY OF AMERICA.

Thirty years ago, in an article entitled “Kin Beyond
Sea,” published in the North American Review, William
E. Gladstone referred to “the menaces which, in the pros-
pective development of her resources, America offers to
the commercial pre-eminence of England.” “On this sub-
ject,” wrote Mr. Gladstone, “I will only say that it is she
alone ivho at a coming time, can, and probably will, wrest
from us that commercial primacy. We have no title, |
have no inclination, to murmur at the prospect. If she ac-
quires it she will make the acquisition by right of the
strongest; but in the instance the strongest means the
best. She will probably become what we are now, the
head servant in the great household of the world, The em-
ployer of all employed; because her service will be the
most and the ablest.”

When these words were written England’s production
of iron was three times that of the United States. Amer-
ica’s output of this basic metal of the world’s industries
first exceeded England’s in 1890, and in 1907 America’s
output of iron was almost 20,000,000 tons, compared with
10,500,000 in Great Britain, and 13,000,000 tons in Germany.

These figures show how emphatically Mr. Gladstone’s
prediction has been verified in this one industry.

Since 1878 more people have been added to this coun-
try’s population than Great Britain possessed at that time.
In thirty years Great Britain has gained 9,000,000 people
and the United States 39,000,000.

With less than 6% of the world’s population and area,
the United States produces nearly 79% of the corn, 21%
of the wheat, 71% of the cotton, 42% of the pig iron, 62%
of the copper, 37% of the coal and possesses 39% of all
the railroads in the world. These statistics, showing the
tremendous importance of the United States in the world’s
industrial affairs, are printed in the Manufacturers Record
of Baltimore:

Percent

United United

World. States. States

Area square miles.. 50,056,000 3,026,000 .
Population ... 1,650,000,000 86,000,000 5.2
Corn, bushels 3,285,000,000 2,592,320,000 78.8
W heat, bushels 3,062,000,000 634,087,000 20.7
Tobacco, pounds 2,210,000,000 698,000,000 31.1
Cotton, bales 18,578,000 13,346,000 71.3
Pig-iron, tons 61,000,000 25,780,000. 42.2
Petroleum, barrels’ 1,597,000,000 918,000,000 57.5
Copper, pounds 260,000,000 162,600,000 62.5
Gold value .. .$404,000,000 $89,620,000 22.1
Silver, value ..$106,835,000 $37,914,000 35.5
Sulphur, tons 832,644 289,859 35.8
Coal, tons ... 1,220,000,000 455,000,000 37.3
Phosphate rock, tons 3,632,000 1,978,000 54.4

Cotton spindles 122,880.000 26,000,000 21
Railroad mileage 570,000 225,000 39.5

“Our capacity for expansion of population has hardly
been tested,” says the Manufacturers Record. “Holland,
one of the most prosperous countries of the world, sup-
ports about 450 persons to the square mile, while we have
but about 26 persons to the same area. If this country had
only one-half the density of population of Holland, we
would have 675,000,000 people. But as it is, there is but
one state, Rhode Island, at all approaching Holland in
the density of its population.

“increasing population would make possible a greater
utilization of our agricultural opportunities. The area of
this country embraces 1,901,000,000 acres of land. Of that
area 838,600,000 acres, or 40%, are in farms. Of the farm
lands 414,500,000, or 49.5%, are improved, and only 289,700,-
000, or 69%, of the improved lands are annually cropped.
In other words, of the total area of the United States
only 21% are improved farm lands and less than 16% are
given to crops yearly.

“We have hardly felt anything of the necessity that
compelled Holland to win back fertile acres from its low-
lands and from the sea. But irrigation and drainage are
already adding to our cultivable acreage and in time will
give us hundreds of millions of farm acres. It is estimated
that 76,000,000 acres of swamps and marshes can be re-
claimed, and one stretch of overflow land in Arkansas and
Louisiana is capable, when drained, of bearing cotton
equal in quantity to the average cotton crop of the whole
country. The existing proportion of improved lands among
farm lands shows that even before the wastes, with too
much water or too little, must all be brought under the
plow, there will be abundant opportunity for millions of
new farms to be created. They must be created to lit us
for our duty in providing food for the world and material
for the $2,000,000,000 cotton industry, second only to the
capital invested in that of iron and steel. Moreover, we
must apply to the handling of our forests something of the
forethought and economy requisite to success in agricul-
ture that we may at least maintain our supply of 2,000,-
000,000 feet of timber as a source of wealth and in its
maintenance, preserve the headwaters of streams capable
of yielding annually from 2,000,000 to 5,000,000 horse
power for industrial purposes, and of supplementing and
regulating transportation by railroad of the material for
manufacturing and commerce.”

GOVERNMENT BOND QUOTATIONS.
Furnished by Eugene M. Stevens & Co., for the week ending April 22:

04 % Friday.
. 0

Thursday.
2s. 0f1930, reg---—--1.03% 1

2s of 1930,coup..1.04 S — 1.04%

3s of 1908,reg....1.00% 1.01 % --—--—--- 1.00%*

3s of 1908,coup..1.01% 1.02 - 1.01% .

4s of 1925, reg--—- 1.19% 1.20% - 1.19%*

4s of 1925, coup..1.22% e 1.23 1-32

Panama 2s. reg..1.02% 1.03 - e 1.02%*
—————— Holiday.

PAYS ANOTHER DIVIDEND.

Receiver James R. Shearer has paid the third dividend
to creditors of the Minnesota Title Insurance & Trust
Company. The dividend was 10%, making a total to date
on all claims filed and allowed. Mr. Shearer makes the
following statement concerning the affairs of the receiver-
ship:

The last dividend was paid on September 26, 1907. On
October 28, 1907, the panic came, and from that time on
the receiver was able to make but few sales of property,
for about three months. Then January and February are
not good months to sell real estate in any year, and this
year they were especially slow on account of financial

conditions. For these reasons it has been slow work
getting money together with which to pay a dividend.
Sufficient is now on hand to pay 10% on all claims and it
was thought best to pay this out now rather than wait
until sufficient money was accumulated to pay 20%.

The receiver is hoping, with an average real estate
market, to convert most of the remaining property into
cash this season.

The receiver intends within a short time to make to
the district court a complete statement of his doings for

Saturd
1.03%

nd

ay. Monday. Tuesday.

1.04%  1.03%  1.04% 1.03% ©°°104% 1.(‘)’%%(1”88(11? 4%
1.04 1.04% 1.04%

1.01* 1.00%  1.01% 1.00%-  I.01* 1.00%* 1.01*
1.02 1.01%  1.02 1.01% 1.02 1.01% 1.02
1.20%* 1.19% 1.20% 1.19%*  1.20%*  1.19%* 1.20%*
1.22% 1.23 1-16 123 1-16
1.02%* 1.02% 1.03 1.02%* T02%* 1.02%* 102%*

*EX. interest.

fhe past year. The following figures, however, will show
approximately and briefly the results at the end of the

first year:
Total amount of property received March 26, 1907,
with valuations as per schedule . $686,450.82

Now on hand at schedule value:

Real estate .$302,780.00

First mortgag 33,075.00
Installment mortgages, second mortgages,

tax certificates and sundry other items.. 4,145.00

$340,000.00

$260,945.03

It should be
holding title insurance policies have not yet been deter-
mined by the supreme court.

Other dividends will follow as quickly as the property
can be converted into cash.

remembered that the rights of parties

COMMITTEE POSTPONES ACTION.

The Minnesota Bankers’ committee which met a week
ago Thursday to take action in regard to the handling of
insurance by the association decided to let the matter go
over for two or three wEeks.

Oil in considerable abundance has been discovered in
Argentina. Government officials were boring for water.
That country hitherto has had to import petroleum.
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STATEMENT OF THE

Security National B

February
Resources
Loans and Discounts  $9,193,271.94
Overdrafts - - 2,161.22
U. S. Bonds - - 350,000.00
Other Bonds - - 498,619.34

Cash and due from banks 5,477,006.64
$15,521,059.14

Increase in Deposits since the Statement

ank of Minneapolis

14, 1908.
Liabilities

Capital Stock $1,000,000.00
Surplus and Und. Profits  1,181,760.62
Circulation 348,000.00
Deposits 12,724,298.52
Bond Account 267,000.00

$15,521,059.14

Call of January 26, 1907, $1,223,000.

OFFICERS

F. A. Chamberlain
Perry Harrison
E. F. Mearkle
J.S. Pomeroy
Fred Spafford

George Lawther
Stanley H. Bezoier

IMMIGRATION MUCH LIGHTER.

March immigration into the United States decreased
7G% as compared with the corresponding month of 1907.
During the last month, 32,517 aliens were admitted, as
compared with 139,118 in March of last year. That is
about the smallest movement into this country in any
month for several years. Of the total, 26,672 came from
Europe, the greatest part of whom were from Italy, Rus-
sia, and Austria-Hungary.

Asiatics numbering 1,537 were admitted in March,
which is a decrease of 2,410. The Japanese movement
alone fell off 2,198. An interesting feature of the move-
ment is the large increase in emigration from British
North America. In March, 2,597 came from the north-
west, being an increase of 1,355 from a year ago.

The following table shows the movement by months
over the last few years:

1908. 1907. 1906.
27,220 54,417 51,127
23,381 65,541 68,346
32,517 139,118 133,245
145,256 150,397
183,886 150,927
154,734 119,900
97,132 84,403
98,825 81,592
September 98,694 95,341
October 111,513 99,974
117,476 94,721
66.574 85,466
83,118 1,333,166 1,215,684

OMIT DISTRIBUTION OF BONUS.

It is understood that the United States Steel Corpora-
tion’s regular distribution of bonus to important employes
did not occur for the quarter just ended, on account of
profits’having fallen too low. This bonus distribution was
instituted beginning 1903, whereby when earnings were be-
tween $80,000,000 and $90,000,000 1% of the total would be
set aside; when between $90,000,000 and $100,000,000, 1.2%
would be set aside, and so on. One-half of the total bonus
is paid quarterly, the remainder being invested in pre-
ferred stock at the close of the year. The discontinuance
of the quarterly distribution is evidently because earnings
are not expected to exceed $80,000,000.

SOUVENIR FROM SAN FRANCISCO BANK.

The American National Bank, of San Francisco, is send-
ing out an interesting folder which shows photographic
views of San Francisco taken from the roof of the Mer-

. President
V-Prest.

Cashier
Ass’t Cashier

. Ass’t Cashier
Ass’t Cashier

chants Exchange building, in which the bank is located.
These views show a tremendous amount of construction
work in progress, in addition to the vast amount already
completed, and form graphic testimony to the vigor with
which the work of rehabilitation is being prosecuted. Fig-
ures are also presented in the folder which show San
Francisco’s bank deposits on January 1, 1908, to have
totaled $289,978,000, while building permits in 1907 repre-
sented $58,970,000. Since April 18, 1906, there has been
expended for building in San Francisco $100,000,000, of
which it is estimated that all but $4,000,000 came from
local sources.

Japanese Terms for Drafts on New York.

A dispatch from Tokyo, dated March 14, in the Lon-
don and China Telegraph, says:

“The Yokohama Specie Bank has made a further altera-
tion as to the terms for drafts attached to shipping docu-
ments for raw cotton. A few weeks ago the bank an-
nounced that payment should be made within thirty days
after sight. In consequence of the request of leading cat-
ton importers, the bank has prolonged the days of grace
to sixty days, for New York drafts only. In case cargo
does not arrive within the allowed days, fifteen days’ grace
more will be granted. Another condition has also been
laid down that if the raw cotton is shipped on any steamer
whose speed is slow the foregoing grace will not be al-
lowed. It is added that the thirty days’ term provided
for drafts attached to Bombay cotton is left unchanged.”

["SIGNS OF RETURNING CONFIDENCE.

A young woman who boarded a northbound Broadway
local at Ninety-sixth street at 12:26 yesterday afternoon
wore a brown hat thirty-four inches in diameter and 3.1416
that in circumference. It had been paid for.—New York
Mail.

FINANCIAL ASSISTANCE GIVEN

to Corporations. Stock and bond issues prepared, sold and bought.

New Corporations Organized in Any State.
First class bond issues, municipal, tax, water or otherwise, sold
quickly. We are open for promotion propositions.

INTER-STATE INVESTMENT CO.

Stock Ext_:hangBe Building, Chicago .
Metropolitan Building, ~Minneapolis, Minn.
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BIGCROPS-BIG PROFITS

Sugar Beets, Potatoes, Melons, Grains, Fruits

THE FINEST OF ALL IRRIGATED LANDS

A compact tract of 150,000 acres of excellent bench
land is in the fertile Big Horn Basin of Wyoming. Here
you will find good climate, abundant water, cheap land and
bountiful crops. This land is irrigated according to the
most approved methods by the Big Horn Basin Development
Company.

You can secure this choice irrigated homestead land
upon the most favorable terms~$40.50 per acre. Price of
land, 50 cents per acre. Price of perpetual water rights,
$40.00 per acre; $5.00 per acre down, the remainder spread
over a period of nine years.

Wyoming State Drawing for this land will be held at Wiley, Big Horn
County, Wyoming, eleven miles south of Cody, on May 12, 1908.

Take advantage of the Burlington’ low rate excursion
on May 5, as | will personally accompany this excursion to
assist prospective setttlers. Fill in
and mail the coupon at once and | . CLEM DEAVER. Gen Adt

Burlington Route Landseekers’ Information Bureau

will send you complete information. 55 Q Bulding, Gmaha, Neb

Dear Sir:—
Send me complete information about irri- |
gated lands in Wyoming.

D. CLEM DEAVER, General Agent

Burlington Route Landseekers* Information Bureau
Post Office

95 Q Building, Omaha, Neb.

SEAL i
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THE VALUE OF THE BANKER.

Go to your banker as you go to your doctor or your
lawyer,—before things happen, if you wait till after you
invest, it may be too late. It is nothing to be ashamed of
that the average busy man or woman may lack the pro-
fessional training to distinguish a legitimate opportunity
from an unscrupulously offered Uaud.

An anecdote to this effect is told by George Carey in
The Outlook under the title “Investing Money”:

In a small western town there lives today a young widow
whose husband, a physician, died a few years ago, leaving her
a home and some $40,000 in life insurance. It so chanced that
this young woman was wholly unfamiliar with financial mat-
ters. A friend of her husband, a man destined to become later
a great financier and world-builder, called upon her. To him
she confided her perplexities. Then this man, simply, as great

men speak, made clear to her the essential principles of in-
vestment. Doubtless he was all unconscious of laying down
rules. Yet this, is what he said: “Mrs. Blank, you must place

your money where the safety
That is the first consideration. You should also be able to ex-
ercise control over your principal,—that is, to convert it, or
at least a part of it, into' cash with readiness should occasion
arise. Finally, we must find for you securities that will re-
turn the largest possible income consistent with the first two
requirements, and that promise to increase in market value,
under normal conditions.”

These principles are fundamental. They should be applied
to the selection of any form of investment whatsoever.

Banker and Investor Introduced.

It is even more important for the small investor than
for the capitalist to get into touch with the right kind of
a banking house. An introduction of some sort was help-
ful to the average stranger who came into Wall Street
last winter, to choose among the many stock and bond
bargains.

“In a good many cases,” says an article in the World’s
Work, “he made the mistake of sending his money by mail
to some widely advertised, clever, alluring brokerage
house with no reputation except the one it gave itself by
advertising in untrustworthy newspapers and equally un-
trustworthy periodicals. But in the large majority of
cases he made no mistakes. He knew what he wanted:
he knew what he would pay: he found out the right place

of your principal is assured.

Omaha to be wool, market.
(Special Correspondence to the Commercial West.)

Omaha, April 20—With storage-in-transit rates an-
nounced by the Union Pacific, the North-Western and the
Burlington railroads, the making of a wool market in
Omaha is assured.

An organization to handle the proposition is being per-
fected, and plans are made for a warehouse 300 by 1,000
feet, of concrete or corrugated iron, with a capacity of
20,000,000 pounds, to make a beginning.

The principal organizers of the new
Charles H. King, a heavy Wyoming wool grower and
transportation man, who was formerly owner of the
Lander Transportation Company that freighted supplies
to central Wyoming from Casper, before the North-West-
ern built the Lander line, and who is now a resident of
Omaha; J. A. Delfender, president of the Wyoming Wool
Growers Association, and C. F. Redington of the North-
W estern railroad.

company are

DEMAND FOR MEXICAN COTTON LANDS.

There is a growing demand from the United States for
Mexican cotton lands. The fact that Mexico, while she has
immense tracts of undeveloped lands, still imports a large
part of the raw cotton used in her mills, is probably the
prime cause for this demand. Most of the best cotton
lands in Mexico are found in the northern part. Lands
can be bought for $1 or $2 per acre, gold, which if placed
under irrigation are worth from $100 to $200 per acre, Mex-
ican money. The Mexican government is now studying
plans with the intention of giving federal aid toward the
construction of irrigation systems throughout the north.—
Mexican Herald.

Newfoundland has a narrow gauge railroad system 635
miles long, with steamer connections to different parts of
the island and to the peninsula of Labrador, making a total
mileage of steamer lines of 3,364 miles. The railroad lines
and the steamship lines are all under the same manage-
ment.

80,000
River country in Idaho is now ready for entry under the
Cary act. $25 and $30 per acre.  Ten years time to pay
for it. For full information write

DODGE & HEADLINE,
No. 7 West Fourth Street, St. Paul, Minn.

Acres of Irrigated Land in the Big Lost

to go. In a very large proportion of cases he came him-
self, bringing his money on his person.”

If he had been in the street before, he came with a letter
of introduction from his banker. Without it he found the best

and most satisfactory houses in Wall Street closed to him.
For strange as it may seem, many houses demand such an
introduction even from the man who carries specie or bills

with him to pay for what he buys. In times of panic, such as
the first week or so in November, checks on out-of-town banks
were not accepted in payment unless certified. Dozens of men
came into town to make purchases and went back without
them, merely because they had failed to realize the necessities
of the case.

Every small investor intending to buy stocks or bonds should
see to it that these little preliminaries are observed. If he has
a connection with a good banker, then he is all right. His
checks need not be certified except in actual panic, when banks
are under suspicion. But if he has to make a connection, he
should first select his banker with the most minute care; then
bring or send a good introduction; then clinch the argument of
good standing by paying for his purchases in certified checks
or in cash. ‘Under such circumstances he will be a welcome
and honored customer in any good banking house.

The Banker or the Tipster?

Sharp and bitter is apt to be the correction of those
who spend their capital at the bidding of any but a re-
sponsible banker. An amazing case in proof is the actual
records of the most brilliant and powerful of all advertis-
ing tipsters, Thomas W. Lawson, of Boston. In Success,
Frank Fayant writes:

Lawson has traded in copper shares for thirty years; he has
bought and sold more copper shares than any other man in the
world. He has bought and s.old copper mines; he has investigat-
ed 2,000 copper-mining propositions; he has sold many millions
of dollars of copper shares to the public; and he has put the
bulk of his own fortune into these shares. He is a recognized
coPper authority in Boston, the home of the copper industry.
“If there is one thing | know,” says he, “it is copper.”

The actual price per share of Amalgamated, a- stock
largely dealt in by the outside public on Mr. Lawson’s say-
so, rose from $43 a share in 1904 to $121 in January, 1907,—
and dropped to $41 by October. But “Mr. Lawson cried
‘Sell!” all the way up, and, turning at the very top of the
copper boom, cried ‘Buy!’ all the way down. It is probably
the worst record any prophet has ever made.”

In justice Mr. Fayant explains that Mr. Lawson was
himself deceived, through expecting a new invention to
lower the price of copper. The invention didn’t work.

MONTANA LANDS

125,000 ACRES
along the line of the C.,, M. & St. P. Ry
in Montana.

Favorable prices and terms on
TOWNSHIP TRACTS

Write for information.

T, F. DANAHER & CO.
320 Railway Building,

Minneapolis, Minn.

NORTHWEST SECURITIES CO.

HIGH GRADE

INVESTMENT SECURITIES

FARM MORTGAGES
STOCKS AND BONDS

OF NORTHWESTERN INDUSTRIAL
COMPANIES
(¢] A. ROBERTSON, President

354 Security Bank Building,
424 Endicott Building,
306 Union Bank Building,

Minneapolis
St. Paul
Winnipeg

Farm Mortgages

FOR SALE.

Write for descriptive memorandum of loans as also
booklet explaining fully our methods.

E. J. LANDER o CO.

Security Bank Building, MINNEAPOLIS, MINN.
Northwestern Building, GRAND FORKS. N. D. J
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KANSAS CITY BURNS SCRIP.
(Special Correspondence to the Commercial W est.)

Kansas City, April 22—The Kansas City clearing house
scrip issued to take the place of currency during the recent
financial stringency was destroyed yesterday afternoon by a
committee of bankers appointed by the Clearing House
Association. The committee included G. B. Gray, vice-
president of the National Bank of the Republic; Charles
H. Moore, cashier of the Commerce Trust Company, and
F. Tracy Childs, assistant cashier of the New England
National Bank.

In all nearly $2,000,000 in scrip was destroyed. This
included $886,000 worth which had been issued by various
Kansas City hanks and later redeemed. The rest consisted
of certificates that had been printed but had not been
signed by bank officers for circulation.

“There is still $3,164 worth of scrip outstanding,” Frank
Downing said last night. “The banks to whom the out-
standing issue belongs have placed the redemption money
for it with the Clearing House Association. A part of the
scrip probably is being kept as souvenirs and will never
be presented for redemption.”

The clearing house scrip was first issued November 12.

CALIFORNIA BANKERS' CONVENTION.

The fourteenth convention of the California Bankers’
Association will be held at Pasadena, on Thursday, Friday
and Saturday, the 14th, 15th and 16th of May next. Among
the papers read and addresses delivered will be the fol-
lowing: A Lecture on Banking Law, by Judge Alfred G.
Burnett of the Appellate Court; Humorous Address Along
Banking Lines, by Rev. Robert J. Burdette of Pasadena;
“The Torrens Land Act from the Bankers’ Standpoint,”
by Mr. John Ginty, cashier of the French American Bank,
San Francisco; “Needed Reforms in Our Banking Laws,
by Hon. H. W. Magee of Pasadena, formerly member of
the Board of Bank Commissioners; “Potpourri of Banking
Laconics,” by Mr. H. S. Fletcher, president of the
Bank of Watsonville; “Bond Investments as a
Secondary Reserve,” by Mr. Cyrus Pierce of N. W. Halsey
& Co., San Francisco; “Depositors’ Guarantee by Legisla-
tion,” by Mr. C. F. Hamsher, cashier Bank of South San
Francisco. One feature of the sessions will be the “Ques-
tion Box,” so arranged that delegates may make pertinent
inquiries, to he answered by someone selected by the pre-
siding officer.

NEW MONEY REQUIREMENTS.

The known requirements for new money, which have
been announced and those which wil probably be made
known by the offering of securities within the next few
weeks, now approximate $205,000,000. Chicago hankers,
who base their calculations upon these conditions, con-
tend that the requirements will absorb an immense amount
of idle funds, and when the crop-moving season is at hand
rates may be expected to get hack to pretty stiff figures
again. The known requirements thus far noted include:
Chicago and Indiana Southern, $15,000,000; Interborongh
Rapid Transit, $30,000,000; New York Central, $25,000,-
000; Union Pacific, $50,000,000; Erie, $15,000,000; total,
$165,000,000. In addition, to this it was announced, Tues-
day, (hat the Pennsylvania will sell $40,000,000 bonds.
Gold exports and United States Treasury withdrawals are
also expected to add a large amount to the total sum.

TO ATTEND COUNCIL MEETING.

Several Minneapolis bankers will attend the meeting of
the' executive council of the American Bankers’ Associa-
tion, May 5 and 6, at Laurel-in-the-Pines, Lakewood, N. J.
Joseph Chapman, Jr., is a member of the council and is
already in the east in connection with work of the express
companies committee of which he is also a member.
A. A. Crane is treasurer of the association. George F.
Orde is one of the three members of the special commit-
tee on uniform negotiable instruments law. This commit-
tee will meet May 4 at the same place.

MINNEAPOLIS CREDIT MEN MEET.

The regular monthly meeting and banquet of the Min-
neapolis Credit Men’s Association was held at the Nicollet
House Tuesday evening, April 21st. The meeting was
presided over by Mr. W. G. Jordan, the president. The
principal address of the evening was delivered by Frank
A. Mannan, state agent and adjuster for the Firemen’s
Fire Insurance Co. His address was divided into three
themes: “Fire insurance now in current use,” which dealt
with contract rights between the insurance companies and
the insured; “Feasibility of. a uniform policy for insur-
ance companies,” touching upon the great desirability of
a uniform policy for all states; “Restriction covering ad-
justment of loss after fire.” Delegates were also elected
for the convention of the National Association of Credit
Men to be held in Denver June 20th to 26th. The chosen
delegates were: J. F. Jordan of Wyman, Partridge & Co.;
F. J. Hopkins of .Tanney, Semple, Hill & Co.; A. E. Cleri-
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Webber Co.; W. G. Jordan of W. B. & W. G. Jordan; Fred
Salisbury of Salisbury & Satterlee Co.; M. C. Badger of
Patterson, Stevens Co.; J. A. Luger of the Luger Furniture
Co.

OPENING RED LAKE LANDS.

A matter of no small moment to Minnesota is the
passage of the so-called Volstead bill by congress, whereby
large tracts of ceded Red Lake Indian lands, that were
withdrawn from homestead entry two years ago, are again
made available to settlement.

These lands are practically all rich prairie, dotted here
and there with small groves of timber. They are included
within and lie adjacent to the thirteen townships of the
Red Lake reservation, that were opened to settlement four
years ago. The purpose of the government’s withdrawal
of these entensive areas of agricultural lands two years
ago was that an extended system of federal drainage for
all northern Minnesota might be established. The surveys
for this drainage have been completed, but congress does
not feel disposed at present to appropriate the necessary
funds to carry on the work; consequently, all these lands
are again open to settlement.

Three cents an acre will be added to the government
price of the lands to pay for the cost of the survey.
Though some of these homesteads are not available for
agricultural purposes just now, by reason of the fact that
they are too low in wet seasons, still there are thousands
of quarters high enough, even in the wettest seasons, for
successful farming operations that can be secured under
the provisions of this bill. It is the consensus of opinion
that the demand for the reopening of these lands to home-
stead settlement is the result of the change of trend of
the homeseekers. Some influence has been operating to
create a demand for Minnesota lands, where for the last
four years it has all, apparently, been for regions either
further north or west.

TO TRY GROWING HEMP IN WISCONSIN.

Experiments in the growing of hemp in Wisconsin will
be conducted by the agronomy department of the Univer-
sity of Wisconsin in cooperation Avith the United States
Department of Agriculture and the State Board of Con-
trol. The farms of the state penitentiary at Waupun, the
Mendota insane asylum and the agricultural experiment
station at Madison have been chosen for the experiments,
which will be carried on under the supervision of L. H.
Dewey, a government agronomist. The plan is to discover
what soils in this state are best adapted to the culture of
hemp, and whether crops can be produced at a price to
make possible its use for binder twine. Experiments will
also be made with various machines for the separation of
the fibre from the plant, and to discover the economic
value of hemp as a rotation crop.

TO OPEN 3,000,000 ACRES.

The bill providing for the opening of the surplus and
unallotted lands on the Cheyenne River and Standing
Rock Indian Reservations, introduced in the senate by
Gamble, passed that body. The bill carries an appropria-
tion of $415,000 for the payment for school lands reserved
to the states and $75,000 for appraisement, classification,
surveying and allotting of additional lands, the latter
amount reimbursable from the funds of the Indians, in
all $490,000.

The total area to he opened by this bill is practically
3,000,000 acres, being a tract about ninety miles long and
about forty miles wide, covering the western portion of
the present reservations and a strip eighteen miles wide
between the two reservations extending east to the Mis-
souri river.

BRITISH COAL MINES.

Consul Frank W. Mahin, of Nottingham, reports that
the coal output of that part of England in 1907 increased
4,000,000 tons over 1906—one-fourth of the total increase
in the entire kingdom. He adds:

The total output of the kingdom in 1907 was 267,828,-
276 tons. The number of persons employed at the mines
was 940,618—an increase of 58,273 over 1906. The demand
throughout the year was active, and prices and wages
were lucrative to all concerned. The strike, which put
3,600 miners out of employment in Nottinghamshire, has
been settled by an amicable compromise, after heavy
losses to both owners and employes.

REMARKABLE PRESENCE OF MIND.

A tale comes from lowa of an instance of remarkable
presence of mind. An insurance broker of Des Moines
got tangled up in a cattle-guard, and could not loosen
ilis foot, just as a hand car was heard coming through the
darkness. He lit a $20 hill and waved it as a signal light
and his life was "aved. The presence of mind here dis-
played Avas truly remarkable. Calmness could only have
gone one step further, and that Avould have happened
had he first looked at the name and number of the bill
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E. L. Grondahl, President. A. H. Soelberg, Vice-Prest & Casljier.
John Erikson, Vice-President A. C. Kahlke, Assistant Cashier.

THE STATE BANK OF SEATTLE
SEATTLE, WASH.
Capital Paid in, $100,000.00

Your Collections Solicited. Prompt Attention.

SEATTLE BUILDING

(Special Correspondence to the Commercial W est.)
Seattle, April 18.—Seattle is eighth in the list of cities
published by Construction News showing the value of
building permits issued in March. This city is second in
the number of permits issued. The seven cities which
show a greater value of permits issued are all larger than
Seattle. The percentages are higher for some of the cities
because of the small amount of building done a year ago.
The total number of permits issued in March was 1,131
and the value was $1,303,245.
Washington Coal
State Mining Inspector D. C. Dotting has completed his
figures of the coal production of the state of Washington
for 1907, with the exception of the returns from a few
small mines which under the state mining laws are not
required to give information as to their output. The total
production in 1907 was 3,713,824 tons, against 3,293,098
tons for the preceding year. By counties the production
was as follows: Kittitas, 1,524,363; King, 1,446,602;
Pierce, 616,120; Lewis, 100,985; Thurston, 25752. All of
the coal produced was consumed locally except a little
over 5000 tons, which was exported to Mexico from Ta-
coma.

Production.

Wool Prices Very Low.

Eastern Washington wool is quoted in the Seattle mar-
ket at 9 to 12 cents a pound, or about the lowest price
ever held out to growers in this state. At the correspond-
ing date last year, eastern Washington wool was quoted at
16 to 18 cents. Puget Sound wool is worth only about
half what it was a year ago. The present quotations are
12 to 14 cents, as against 20 to 22 cents last year. H. F.
Norton, the well-known hide and wool dealer, said that
wool prices were lower than he had seen them in years.
Mr. Norton says that there are about 8,000,000 pounds of
wool now in eastern Washington.

Seattle To Have Subway.

A subway 4,600 feet long, 85 feet wide and 16 feet high,
connecting Georgetown and Seattle, and running under-
neath the network of railroad tracks at Argo, will be
built by the Union Pacific if it is granted the franchise it
is now seeking of the suburban city. John P. Hartman, at-
torney for the Harriman interests, discussed the matter
with a committee of Georgetown officials last week, and
next Monday night will file an application for a franchise.

Bonds Go To E. H. Rollins.

Bonds of school district No. 73, or Columbia, for $55,-
000, were awarded today to E. H. Rollins & Sons, of Chi-
cago, by the school board. The bonds were sold for $1,140
premium on a 4%% basis. The sale shows a marked gain
in the price received for local bonds, the award being at
one-half of 1% than a similar issue within a few weeks.
If King county commissioners had waited until this time
instead of selling their bonds in February the county
would have saved three-fourths of 1% interest.

Casualty Company Resists Claim.

The Continental Casualty Company is resisting pay-
ment of a policy of $2,500 on the life of Mabel B. Lewis,
who was drowned in the collision of the steamship Colum-

JACOB FURTH, Pres. THE R. V. ANKENY, Cashier.

Puget Sound National Bank

SEATTLE, WASH.
Capital, Surplus and Profits, $750,000.

Excellent facilities for handling Pacific Coast business. Send us
your collections, Save time and ensure promptness as we have corres-
Bondent_s everywhere in Washington. Oregon. Idaho, Montana, British

olumbia and ‘Alaska.

IS ACTIVE.

of California last July. O. S. Lewis, the widower is the
plaintiff in an action to recover the amount of the policy.
The contention of the casualty company is that it does
not pay on drownings and that the death occurred out
of the jurisdiction of the United States as it was beyond
the three-mile limit.
New Washington Bank.

New incorporations the last few days include the Bank
of Pasco, of Pasco, Wash., with $10,000 capital. The in-
corporators are G. E. Lovell, IJ. E. Christianson and C. H.

Clodius.
New Life In Washington Mining.

From the reports of the prospective work to be done
by mining companies of Washington during the coming
season, as outlined at the meeting of the Washington State
Mining Association, this state has taken a new life in this
industry. Reports from scores of companies of the work
planned to begin as soon as the season opens show that
thousands of dollars’ worth of machinery will he installed
and many mines will be placed on a shipping basis before
fall.

MR. MURRAY NAMED AS COMPTROLLER.

The president has sent in, the name of Lawrence O.
Murray for position of Comptroller of the Currency. The
announcement that he would do so had already been gen-
erally made.

The wool clip of some sheep ranches in the far west

runs as high as $330,000 a year. The sales of mutton and
lambs raise this figure to a large total.

National Bank of Commerce

OF SEATTLE
CAPITAL, $1,000,000.00
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POLICY FORMS.
Extracts from Lecture Given by Warren M. Horner at The University of Minnesota.

Life insurance is a product of human endeavor which
not alone invites the intelligent, discriminating patronage
of college-bred men and women, but invites and needs
in all its departments, the ethical and moral uplifting in-
fluence of broad-minded, cultured, educated men and offers
to all such compensation consistent with the conservative
character of the business, but commensurate with that
of other callings not requiring large capital or involving

speculative features. “n

“All “Policy Forms” are governed by certain general
provisions. | have, therefore, as you will see from the
diagram here on the blackboard, divided the subject into
two separate heads:

First, policy contract, which | shall discuss briefly
under three separate heads: (a); Old; (b); New, and (c)
evolution.

Second, kinds of policies: (a) life, (b) endowment, and
(c) term.

The contract of two companies doing business in 1850
show an average of less than one thousand words. The
same companies, under their present contract, use be-
tween five and six thousand words and numerals, and a
third company employs over eight thousand words and
numerals in its nineteenth century agreement with an in-
dividual policyholder. Still another company organized in
1865, which has always maintained simplicity of form, used
in its original contract only five hundred and eleven words,
while its present day contract, complying with the standard
form of this state, contains only three thousand one hun-
dred and ninety-eight words and numerals.

% * *

The evolution of the contract has been one of elimina-
tion and liberalization—that is, the rights of the policy-
holder (and methods of settlement of contract, which will
be discussed under second head) have been greatly liber-
alized, while the company’s end has grown shorter and
shorter. A very good case in point is a parody which re-
cently appeared purporting to be an advertisement of an
accident insurance contract. The policy pensioned the
holder from the start, a medal went with it, and the bene-
fits of an ordinary policy were extended to all members
of the family, including the servants—and | believe the
house cat as well. Much of the ridicule of the liberaliza-
tion of an accident policy could well be applied to the

modern life insurance contract.
* Hec H

Drastic laws written on the statute books that are
aimed at a corporation are not easily repealed—and pubile
sentiment, educated to buy life insurance upon the false
basis of loans, cash values and automatic extended insur-
ance, cannot be turned again into the old fundamental
idea of protection. Legislation and competition have taken
us too far in liberalizing life insurance contracts. The
cost of insurance has been raised and financial security
lessened. Very able men of long service in the business,
whose reputations are unassailable and whose accomplish-
ment records the greatest achievement in legal reserve
life insurance, hold to the theory that the reserve back of
a single policy is not the property of that individual pol-
icyholder, nor is it the property of the company, but be-
longs to the whole body of policyholders.. This means
that a withdrawing member, while entitled to a fair equity,
should not have withdrawal privileges calculated to de.

plete the company, because the whole basic principle of
life insurance is the greatest good to the greatest number.
Do not misunderstand me, | am an expansionist, not a
contractionist. You—as students of life insurance—must
be constructionists, but not destructionists. Probably all
of you will buy life insurance, many of you will help frame
laws or revise those now in existence. Bear in mind
while acting in either capacity that your interest is always
the same. A legislator who votes to tax a life insurance
company unduly or urges a measure to over-liberalize the
features of a contract, is voting against his own pocket-
book and that of every one of his constituents; and even
worse, is striking a blow at thrift and the greatest means
of sustaining the home. PR

The majority of people confuse the idea of investment
with the expression “endowment” insurance. One could
not hold a more erroneous idea, unless the endowment
policy is a very short term endowment, and then it can
not rightfully be considered an investment unless issued
to a very young man. For any age under forty-five, an
endowment policy rightfully selected is not an investment
contract, but merely embraces the feature of protection
for the old age of the insured, together with the protec-
tion for his dependent ones in the event of death. A
great many people are deluded into the idea that term
or straight life insurance is the kind to buy. In like
manner, we frequently hear the claim that it is cheaper
to rent than to own a home. Under certain circumstances
this contention can be substantiated, but in the vast ma-
jority of cases, the man who lives in his own home is the
best off financially and is certainly the most contented;
and what is far more important, does not run the chance
of being kicked out of doors in his old age, and so we find
that the most satisfied policyholders are those who have
the limited payment life or endowment contracts. * * *
If the insuring public realized that the reserve on a policy
constitutes self-insurance, which not only equalizes the
premiums but actually lessens the cost from year to year,
they would not object to the increased rate at the start
by taking the limited payment life or long time endowment
contract. As previously stated, every man holding a
straight life policy would draw the face of his policy if
he lived long enough. There are living instances of such.
An endowment policy is the same as a life policy with
the reserve concentrated over a shorter period, making it
mature to the insured at an age within his expectancy to
endow his old age. Caution should be> exercised in the
selection of a life insurance policy and an error is more
easily committed on the side of cheapness than in select-
ing too high a rate. .

Modern options and tontine insurance (now a dead
issue) gave rise to a great number of policies receiving
fantastic names. Nothing has been gained by giving a
policy a name which purports to give something for noth-
ing. In connection with the foregoing, | am reminded of
the remarks of Simeon Ford of New York before an auto-
mobile gathering in deprecating the fact that the French
and Germans made more durable cars than we do in this
country. He said, “The makers in this country turn out
lovely little cars, all glittering with paint, varnish and
brass, fitted up as luxuriously as Cleopatra’s barge. Then,
if they have money left, they conceal a cute little engine
somewhere about—a sort of cross between a cuckoo clock
and an ice cream freezer, with the vices of both and the
virtues of neither.” It is well to bear in mind when con-
fronted with an insurance proposition, glittering with an
alluring name and having all of the modern options of
every company and accompanied by some subsidiary propo-
sition, that the management behind the same probably has
all the vices of a bad company and none of the virtues of
a good one. e e
The real test of life insurance

is simplicity, digni
and straightforwardness. plictty, dignity
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A. B. HEPBURN, Prest.

A. H. WIGGIN, Vico-Prest.
E. J. STALKER, Cashier

C. C. SLADE, Asst. Cashier
S. H. MILLER, Asst. Cashier
E. A. LEE, Asst. Cashier

W. E. PURDY, Asst. Cashier

Foreign Exchange
Department.

Tip ClpskE National fknk

OF THE CITY OF NEW YORK
UNITED STATES DEPOSITARY

(FEB’Y 14, 1908)

CAPITAL

SURPLUS AND PROFITS (EARNED) - - -

DEPOSITS

BANK CLEARINGS.

Bank clearings for the week endin
increase and decrease

percentage of
centers and all

western

points as

%or
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April 16, 1908 and the
the week of leading
compared with the

corre-

sponding week last year as reported by Bradstreet’s:

April 16 Inc. Dec. April 9.
New York . _ $1,273,785,000 31.4 $1,190,232,000
Chicago . 234,667,000 .06 218,891,000
Boston ... . 139,827,000 22.7 130,430,000
Philadelph _ 115,744,000 24.8 111,456,000
St. Louls . 63,406.000 i.9 55,842,00J
Pittsburgh _ 40,473,000 27.4 43,666,000
San Francis _ 3'8,436,000 20.4 30,619,000
Kansas City _ 37,795,000 is .0 34,751,000
Twin Cities _ 27,000,000 N 26.927.000
Baltimore . 22,420,000 21.3 22.027.000
Cincinnati _ 24,664,000 19.1 25,364,000
Minneapolis _ 18,677,000 10.9 18,874,000
New Orleans _ 14,423,000 17.4 14,900,000
Cleveland . 15,045,000 19.4 14,006,000
Detroit . 13,610,000 9,i 12,061,000
Louisville _ 10,868,000 18.2 10,707,000
Los Angeles . . 10,457,000 22.7 10,134,000
Omaha ... _ 11,971,000 8.5 N 11,371,000
Milwaukee . 10,775,000 4.0 9,697,000
Seattle _ 8,350,000 17.9 7,489,000
St. Paul . 8,323,000 8.5 8,053,000
Buffalo _ 7,582,000 16.0 7,697.000
Denver . 8,236,000 2.8 7,510,000
Indianapolis _ 7,178,000 7.7 7,446,000
Fort Worth _ 8,393,000 o00.7 9,781,000
Providence .. - 5,583,000 34.9 5,357,000
Portland, Ore _ 6,838,000 10.2 6,144,000
Albany ! . 4,600,000 41.2 6,062,000
Richmond Lo 5,744,000 3.0 5,571,000
W ashington, D. C. __ 5,755,000 7.6 6,183,000
Spokane, Wash. . _ 6,318,000 ii .6 6,032,000
Salt Lake City . 4,465,000 25.7 4,171,000
St. Joseph _ 5,234,000 10.4 4688 000
Tacoma ... _ 4,843,000 4.0 3.718,000
Des Moines 2,937,000 9.6 2925,000
Peoria ... . 2,437,000 7.6 2,330,000
Sioux City . 2,017,000 13.1 2,178,000
Oakland, _ 1,492,000 54.1 1,608,000
Lincoln, Neb. _ 1,085,000 19.4 1,210,000
Wichita .. _ 1,280,000 11.2 1,351,000
Davenport o 1,044,000 10.5 1,426,000
opeka . 1,009.000 7.5 987,000
Helena .. 677,000 17.3 690,000
Springfield, 111. .o 842,000 8.3 760,000
Cedar Raplds lowa 916,000 28.8 904,000
Rockford, _ 711,000 0.9 671,000
Fargo, 604,000 23.2 537,000
Sioux Falls, 544,000 15.0 588.000
Bloomington, 439,000 9.7 421,000
Quincy, 111 487,000 495,000
Decatur, 111.. 382,000 2.0 367,000
Fremont, Neb. ... 255,000 16.9 260,000
Jacksonville, 111 - 278,000 20.8 295,000
Oklahoma ) 821.000 1,006,000
Houston L f 18.467,000 17.5 17,797,000
Galveston L f 11,323,000 11.7 12,692,000
Total. ___ $2,287,382,000 24.2  $2,153,936,000
Tot. outSIde LY . 1,013,596,000 12.6 963,704,000
Dominion of Canada
Montreal . $28,655,000 2.5 $27,386,000
Toronto . 21,119,000 13.S 20,990,000
Winnipeg _ 9,531,000 6.1 9,771,000
Vancouver, _ 3,176,000 8.5 3.532,000
Calgary ... —_ 912,000 29.s " 1 058,000
St. John, _ 1,302,000 12.6 1,186,000
London, - 1,112,000 7.9 1212 000
Victoria, B, _ 1.124,000 2.7 1.064,000
Edmonton _ 652,000 33.06 760,000
Total e . $75,863,000 5.1 $75,252.000
tNot included in totals because containing othei items than
clearings. §Not included in totals because comparisons are in-
complete.

INCREASED OPERATING EXPENSES.

DIRECTORS

H. W. CANNON, Chairman
OLIVER H. PAYNE

GRANT B. SCHLEY

GEORGE F. BAKER

JAMES J. HILL, St. Paul, Minn.
A. BARTON HEPBURN

JOHN I. WATERBURY
ALBERT H. WIGGIN
GEORGE F. BAKER, Jr.

$5,000,000
4,991,134
80,898,761

| offer for Sale

Gilt =Edge Farm Mortgages

which are

THE HIGHEST TYPE OF
CONSERVATIVE INVESTMENT
A copy of booklet

“Farm Mortgages versus Speculative Investments”
will be mailed on application to

WARREN W. HURD
Investment Securities
Germania Life Bldg., ST. PAUL, MINN.

CAPITAL NATIONAL BANK

OF SAINT PAUL
&

This bank offers every facility for the
transaction of business for banks and

bankers, assuring the most efficient
and reliable service. Reserve accounts
are solicited and collections made.

WILLIAM B. GEERY
Vice President

WALTER F. MYERS, HARRY E. HALLENBECK,
Vice President Cashier
EDWARD H. MILLER. Ass’t Cashier
Surplus $100,000

CAPITAL S500.000.00

JOHN R. MITCHELL,
President

EUGENE M. STEVENS & CO.
COMMERCIAL PAPER

MUNICIPAL, CORPORATION AND RAILROAD
BONDS

NORTHWESTERN NATIONAL BANK BUILDING, MINNEAPOLIS

STATE SAVINGS BANK BLDG., ST. PAUL.

The State Railroad Commission of Texas has issued a
statement of the earnings of the railroads of that state for
the first seven months of the present fiscal year, which it
has compared with the corresponding period of the past
three years. The striking feature of the report is the enor-
mous increase in operating expenss from year to year. For
instance, while the gross earnings during the first seven
months of the current fiscal year decreased $4,611,096, as
compared with the previous year, the operating expenses
increased $4,406,692, which resulted in a decrease in net of
$9,017,788. Compared with the first seven months of 1905-
6, gross earnings increased this year $5,044,949, but operat-
ing expenses increased $8,501,808, making a decrease in net
of $8,456,859. Compared with the same seven months of
1904-5, there was an expansion in gross of $7,696,491, but

<S~N>
LITHOGRAPHING

Established 1856

IOWA LITHOGRAPHING CO.

an increase in operating expenses of $10,814,219,
in net of $3,117,728.

decrease
three years,

operating costs have grown over 34%.

The Deutsche Bank of Berlin last year handled $22,990,-
000,000, this being an incrfease over 1906 of $1,500,000,000.
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COMMERCIAL NATIONAL BANK BUILDING, CHICAGO.

The new Commercial National Bank building makes a
departure from the style heretofore followed in large office
and commercial buildings in Chicago. «The dominating
effect in the more notable of the older buildings has been
that of plain massiveness and solidity. The Commercial
National Bank building embodies the efforts of the modern
builders to embellish the sky-scraper and reconcile it to
artistic treatment perhaps more satisfactorily than any
other tall building in the west. The architecture is Italian
Renaissance, and the exterior consists of three architectur-
al divisions. The lower is a collonade of the Corinthian
order set upon a base' formed by the first story. This
division is forty feet high, capped with a richly developed
Corinthian cornice. The massive columns, four feet ten
inches in diameter, give a dignity and beauty to the build-
ing not possible with the ordinary construction of plain
shaft pierced by windows. The middle division, or shaft
of the building, is of terra cotta with a decorated surface
and rises straight to the fifteenth story, or over 200 feet
from the sidewalk. The topmost division of three stories
is composed of an arcade, the arches of which enclose the
windows on three floors. The surfaces of the arches are
ornamented by the
conventional figures
of the “lion’s head”
and “caduceus,” em-
blematic of safety
and commerce, re-
spectively. The
whole is crowned by
the main, highly or-
namented cornice.

The building is

situated on the
northeast corner of
Clark and Adams
streets, 184 feet on
Adams street and
190 feet on Clark
street, forming a
link in the chain of
great office build-
ings surrounding the
Federal building.
There are three en-
trances, leading
from Adams street,
Clark street, and
through the Mar-
quette building from
Dearborn street.

The building is
owned by the Com-
mercial National
Safe Deposit Com-
pany, of which W. J.

Chalmers is presi-
dent.

D. H. Burnham &
Co. are the archi-

second vice president’s room is fitted up in Circassion wal-
nut, and this rare wood is matched in walls and table.

The directors’ room in its beauty and proportions sug-
gests the state room of a French chateau. It is wainscoted
in Cuban mahogany, inlaid in lines of box-wood and ebony.
The furniture in this room is dignified, simple, pure in line,
and not too bulky for use.

The great table in the center is twenty-three feet long
and the top, which is in one length, is most beautifully
grained and finished. The chandeliers are finished in gold
and are very rich and massive in appearance.

The most modern methods have been called up to make
the vaults proof against mobs, burglars, and fires. Nickel
steel, Harveyized armor plate, the material employed by
the United States government, and, in fact, by all the
powers of the world to protect their battleships, is the
basis of the construction. In the bank vault proper 225
tons of armor plate have been used.

Heretofore a bolted construction of angles, steel bars,
and plates has been relied upon to make the walls and

doors solid. The vestibule of this bank’ vault is ten feet
square, the wails eight inches thick, the door jambs four-
teen inches thick,
forged from one

solid ingot of armor
plate weighing sev-
enty-five tons. The
interior dimensions
of the vault are,
length thirty-six
feet, width seven-
teen feet, height
nine feet. This
vault is used for
cash, collateral, and
valuable papers. Its
locking and bolting-
devices are of the
most modern, being-
operated automatic-
ally and governed
by time locks with
three movements
each. A system of
burglar alarms has
been woven in,
through, and around
the vault that will
sound a warning the
moment it is tam-
pered with.

The new safe de-
posit vaults of the
Commercial Nation-
al Safe Deposit Com-
pany, built of Har-
veyized nickel steel
armorplates, recent-
ly opened to the
public, are of the

tects of the build- most modern con-
ing, the work being struction and ar-
entrusted by them ) ) ) ) ) rangement. The
to the special care Directors’ Room—Commercial National Bank, Chicago. space inside the

of Frederick Phillip
Dinkelberg, architect, who also designed all the
decorations.

The main approach to the banking room is from Adams
street by an easy flight of stairs thirteen feet wide, guarded
by two handsome bronze piers at the foot and heavy, richly
ornamented bronze rails. The banking room is one of the
most spacious in the world, occupying approximately 28,000
square feet, with a main lobby unobstructed by pillars
about @by 100 feet. A great span of skylight covers this
lobby at a lofty height. The walls and massive pillars en-
closing the great court are faced with Istrian marble and
Caen stone. The whole interior of the bank office is Greek
in spirit, and its architecture depends for its beauty upon
proportion and pure line rather than ornament. Its dignity
is consistently maintained throughout the entire office.
The electric lighting arrangements contribute to this
effect. On the floor of the lobby are eighteen handsome
bronze candelabra about ten feet high which ornament the
room but conform to the prevailing effect. An information
desk flanked by two bronze lamps, check desks lighted by
lamps subdued by a shade of bronze and opalescent glass,
and wide marble seats along the wall complete the furni-
ture of the public lobby.

The offices of the president and first and second vice
presidents are fitted up with a view to maintaining in each
room a harmonious color scheme in the furniture, rugs,
wall friezes, ceilings, and chandeliers. The president’s
room is wainscoted in what is ordinarily known as East
India mahogany, a very beautiful wood. The first vice
president’s room is finished in Cuban mahogany and the
color scheme is a soft gray-green, restful to the eye. The

interior

main vault is forty-
six feet square and nine feet from ceiling to floor. The
steel walls are six inches in thickness and are reinforced
on the sides by a two-foot brick wall, and on the top by
two feet of solid concrete. There are accommodations
for 20,000 boxes, of which 10,000 are in place. There are
large and small compartments and safes for the use of
bankers, estates, brokers, and private individuals. The
entire interior is finished in bronze, brilliantly polished,
teen inches thick, forged from one solid ingot of armor
plate weighing seventy-five tons. The interior dimensions
of the vault are, length thirty-six feet, width seventeen
feet, height nine feet. This vault is used for cash, collat-
eral, and valuable papers. Its locking and bolting devices
are of the most modern, being operated automatically and
governed by time locks with three movements each. A
system of burglar alarms has been woven in, through, and
around the vault that will sound a warning the moment it
is tampered with.

The new safe deposit vaults of the Commercial National
Safe Deposit Company, built of Harveyized nickel steel
armor plates, recently opened to the public, are of the most
modern construction and arrangement. The space inside
the main vault is forty-six feet square and nine feet from
ceiling to floor. The steel walls are six inches in thickness
and are reinforced on the sides by a two-foot brick wall,
and on the top by two feet of solid concrete. There are
accommodations for 20,000 boxes, of which 10,000 are
in place. There are large and small compartments and
safes for the use of bankers, estates, brokers, and private
individuals. The entire interior is finished in bronze, bril-
liantly polished.
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In connection with the vaults there are fifty-nine coupon
rooms and a number of committee rooms, richly furnished,
for the use of customers and directors’ and committee
meetings. One of these is reserved for the use of ladies.
The trunk vaults furnish an absolutely safe place to store
silverware and other bulky valuables.

The key system is arranged so that no one, not even
other employes, has access to the various keys except
those authorized. Absolute protection and secrecy are
thus insured.

The Commercial National Bank is one of the oldest of
Chicago’s banking institutions, having been organized in
1864 with a capital of $200,000. From the day it first
opened for business to the present time it has numbered
among its leading stockholders and upon its board of
directors some of the foremost business men of Chicago,
and has been closely identified with the city’s commercial
life and progress. Its career of uniform and uninterrupted
growth is indicated by the following statement showing its
capital and deposits at the dates when its capital was in-
creased, and at the beginning of each decade:

Capital. Deposits.

$250,000 $590,358.01

500,000 $66,692.91

500,000 1,007,514.78

500,000 3,229,975.71

1,000,000 7,254,212.24

1,000,000 16,970,175.92

2,000,000 25,978,873.65

1908.. 3,000,000 41,287,311.49

The surplus of the bank is now $3,000,000, and its un-
divided profits $1,300,000. Throughout its career, notwith-
standing the periods of panic and depression covered, it
has gone on an even way, treating its customers with liber-
ality and never finding it necessary to pass, reduce, or
defer the payment of regular dividends, which have been
declared for ninety-seven consecutive periods.

It is worthy of note that this increasing business has
not been obtained by the absorption of other banking in-
stitutions, but is wholly the result of the Commercial Na-
tional Bank’s own natural and substantial growth.

Since the retirement of its first president, P. R. West-
fall, in 1866, the bank has had but three presidents, to-wit:
Henry F. Fames, whose incumbency lasted thirty-two
years and ended with his death in 1898; James H. Eckels,
who came to the bank from the position of comptroller of
the currency in 1898 and died in 1907; and the present in-
cumbent, George E. Roberts, who resigned the position of
director of the mint to accept the presidency in 1907.

GROUP FOUR OF NEBRASKA.

The meeting of Group 4, Nebraska Bankers, will be held
on May 6 at Hastings. C. Hildreth, of Franklin, president
of the group, says:

“Due heed will be given the requests for a wide dis-
cussion of guarantee of deposits. | am now searching
the district for the strongest advocates of such a law and
for others who are strongly opposed *to such law—thinking-
men who will bring out the deep, underlying principles of
such a system and present to us the true arguments for
and against such a law. This question will be upon us
within a few months now in our state.”

TO HEAD TRUST COMPANY.
(Special Correspondence to the Commercial West.)

Denver, April 20.—Having served 14 years as vice pres-
ident and general manager of the John G. Morgan Broker-
age Company, Senator James C. Burger has retired to be-
come president of the Union Deposit & Trust Company,
one of the old financial institutions of the city. The com-
pany will now enlarge the scope of its business, establish-
ing a loan and investment branch and accepting the han-
dling of trusts, the settlement of estates, and the manag-
ing of receiverships. The company was established in
1872. Roland G. Parvin will continue actively engaged in
the business in the capacity of secretary and treasurer.

Senator Burger is one of the best known men in the
city, and numbers his friends in figures so large he can’t
count them. He is president of the Denver Athletic Club
and associate member of the Denver Press Club, a mem-
ber of the state senate and the best of good fellows at
all times.

Mr. Brown will continue with the Morgan Brokerage
Company in the capacity of manager.

The Union Deposit & Trust Company will remain in its
present location at the corner of Sixteenth and Arapahoe
street, where it has been since 1882. The new officers of
the company will be:

J. C. Burger, president; A. M. Dexter, vice president,
and Roland G. Parvin, secretary and treasurer. The direct-
ors are W. D. Todd, Roland G. Parvin, J. C. Burger, Dennis
Sullivan, Clinton Reed, Alfred Butters and A. M.’ Dexter.
C. F. Clay is the attorney.

REDEMPTION OF BANK NOTES.
Redeniiition of ~national bank notes at the treasury
department in Washington in March amounted to $39 -
183,789, and in the first three months of the year the total
was $111,161,450. Redemptions in the first quarter of 1907
were $70,153,553; in 1906, $87,817,518, and in 1905 $87-
449,570.
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We handle carloads of

Bank and Office

EQUIPMENT

Direct from the factories.
We buy right, We sell right.

Thousands of up-to-date bankers and store-
keepers throughout the Northwest find that they
save time, money, worry and annoyance by using
Dow System’s--that’s one reason why Dow
handles more office fixtures than any house in the
West, tj Write for catalogues and any particu-
lars you may wish. Let us know whether or not

our traveling salesmen see you regularly.
Sole Agents for the famous Globe-Wernicke
Cabinets and Book Cases. Sole Agents for the
celebrated Victor Manganese Steel Burglar
Proof safes.

LOUIS E DOW CO.

PRINTERS- LITHOGRAPHERS - STATIONERS
336-338-340 MINNESOTA ST., ST. PAUL

H. T. HOLTZ CO.

Public Securities

171 LA SALLE STREET
CHICAGO

$625,000.00
cm OF MINNEAPOLIS
BONDS

Sealed bids will be received by the Commit-
tee on Wa¥s and Means of the City Council of
the City of Minneapolis, Minnesota, at the office
of the undersigned, Thursday May 7th, 1908, at
2 o’clock p. m., for the whole or any part of
$50,000.00 Park Bonds, $250,000.00 Permanent
Improvement Revolving Fund Bonds, $75,000.00
Permanent Improvement Fund Bonds, and
$250,000.00 Sewer Bonds.

Bonds to bear interest at the rate of four
4) per cent per annum payable semi-annually,
ated July 1, 1908, and are payable Julyl, 1938.

d The right to reject any or all bids is reser-
ved.

A certified check for two $2) per cent of the

ar value of the bonds bid for, made to C. S.
b_(ijlbert, City Treasurer, must accompany each
id.

_Circular containing full particulars will be
mailed on application.

DAN C. BROWN,
City Comptroller.
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The First National Bank
of Minneapolis

United States Depository.

Capital and Surplus, $4,000,000.00

STATEMENT FEB. 14, 1908.

RESOURCES. LIABILITIES

Loans and Discounts........... $10,933,915.42 Capital StocK...........cceeinne. R $2,000,000.00
Railroad and Other Bonds............. 830,400.00 Surplus and Undivided Profits........ 2,013,665.32
United States Bonds, at par........... 1,360,000.00 Circulation...........ccoccoveiniiiiinn, 1,344,792.50
Bank Building........cccccoen.e. 300,000.00 DepOoSItS...cceiieiiiiiiii e 14,260,107.14
Cash on hand and due from Banks 6,956,249.54 Bond Account........c.cccovieiiinnnnn. 762,000.00

$20,380,564.96 $20,380,564.96

OFFICERS:

F. M. PRINCE, President C. T. JAFFRAY, Vice-President GEO. F. ORDE, Cashier

D. MACKERCHAR, Asst. Cash. E. C. BROWN, Asst. Cash. H. A. WILLOUGHBY, Asst. Cash.

Wait! Don't Trade

your old safe for a new one until you have
learned more of our

Burglar Proof
Electrical System.

Ever since the introduction of safes, bankers have

been buying the burglar proof kind, and burglars have de- Officers and Directors :
stroyed them and carried away their contents. HUN, STABEGK. Vies Prest

W. A. LAIDLAW, Treasurer.
C. R. GREEN, Secretary.

Our Electrical Steel Vault Lining oTT0'G TartErson
costs less than the modern safe and it is guaranteed to pro- C. B. McMit1an

W. E. JONES

tect the entire contents of your vault, including the safe.
Neither it or anything like it has ever been burglarized.

227-229 Fifth St. South
MINNEAPOLIS, MINN.
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For over twenty years, The National Bank of Commerce,
Minneapolis, Minn., has extended to the Northwest all accom-

modations consistent with conservative banking.

It solicits

correspondence and interviews with bankers contemplating open-
ing accounts or desiring to increase their collection facilities.

FARM MORTGAGES

(Special Correspondence to the Commercial W est.)

Miles City, Mont., April 20—V. P. Newell, cashier of the
Commercial State Bank, of Miles City, Mont., considers
Montana farm mortgages, properly placed, an ideal in-
vestment. He says:

“The eastern half of Montana is a clay country of vast
possibilities. The altitude gradually increases from two
to three thousand feet as you journey west. No state
presents more attractive opportunities to the stockman,
the farmer, the business man, or the capitalist, to make
money. 'No special effort has been put forth to settle
Montana’s plains, but it is now about to enter upon a
new era in its history.

“The earning capacity of the level farm lands having
inexhaustible water rights is double the amount produced
on farms in the middle and eastern states, and the re-
turns are sure every year. The soil is very rich and
productive where irrigation is employed, and in some lo-
calities ‘dry farming’ is very profitable. The products
grown in the middle western states can be grown here
with surprising results. Small fruits, vegetables, and
flowers, thrive here most luxuriantly. Melons, celery, and
sugar beets are especially fine and will soon be grown
upon a large scale.

“Alfalfa, the great stock forage, is grown here with
splendid success. One acre of land will produce from
four io seven tons of alfalfa in the three cuttings in one
season, which sells from eight to twelve dollars a ton.
Too much emphasis cannot be put upon alfalfa as a wealth
producer. It will fatten all kinds of live stock without
grain. It is estimated that one acre of irrigated alfalfa
is worth as much as thirty-two acres of dry range and it
brings almost immediate returns to the farmer. Consider
what it means for one acre to produce ten thousand pounds
of the best hay, and that one hundred and sixty acres of
irrigated alfalfa will maintain 1,600 sheep one year.

“rTh'f farmer never loses a crop of alfalfa by wind, rain
or hail.

“The estimated 11,000,000 acres of land that can be
irrigated has hardly been touched and when all is tilled it
cannot over supply the demands of the live stock men
who graze bands of horses, cattle and sheep on the 75-
00,000 acres of uplands.

“The climate of the Yellowstone river valley and that
of its tributaries cannot be surpassed anywhere in the
northwest. Extreme cold or extreme heat is of a few days
duration due to the modifying influence of the Chinook
winds, yet high winds are seldom known. The air of
Montana is exceedingly exhilarating and healthful. The
season for growing crops is longer here than elsewhere
in the northwest, being from April 15th to October 15th.
During this period nature is working day and night, for
the days are long and the nights are short, hence the
superior growth attained by all products of the soil.

“The Yellowstone river is a navigable stream for good
sized steamboats. The Little Missouri, the Big Horn,
and the Powder rivers running into the Yellowstone from
the south are all good sized 'rivers. There are many
valleys of varying widths, of level, deep rich soil. Away
from the rivers a few miles the table lands are as level
in the east half of the state as land in the middle states.
It is not easy to comprehend the dense and prosperous
population that is to soon occupy the lands of the mag-
nificent Yellowstone and its tributaries.

“The people of Montana are mostly from the eastern
states, and culture and education is the rule both on the
range and in the towns. They are the kind that pay

IN MONTANA.

legitimate ways. There are practically no commercial or
agricultural failures in the entire length and breadth of
the Yellowstone river, a territory as large as the state
of Ohio.

“Range beef and mutton are fat enough on Montana
grass without grain feed to go to the packer. The train
loads of live stock taxes the capacity of the railroads for
three months every fall.

“Hay used to be cut anywhere on the fertile table
lands as well as the valleys, but grazing has reached the
turning point where ranchmen are now in a position to
take all the produce that the farmers can grow on the ir-
rigated lands for winter feed for the great bands of cattle,
horses and sheep. Each year live stock is better wintered
as the farmer and ranchmen come closer together.

“Miles City is the metropolis of eastern Montana with
every modern convenience and improvement. It has a
grand supply of pure water and inexhaustible for every
purpose. It is a great central market and distributing
center for a circle of two hundred miles in diameter. It
is on the main lines of the Northern Pacific and the new
Pacific line of the Chicago, Milwaukee & St. Paul rail-
road. Other railroads have surveyed into the city from
the south.

“Mr. Earling, president of the Chicago, Milwaukee &
St. Paul railroad recently said to me on his visit to Miles
City, that their new Pacific short line, which is now
building through Miles City from St. Paul to Seattle, will
open up the best of agricultural lands, and that no other
Pacific road has a territory to compare with it. It is not
long before you will hear of the rush to Montana as you
now hear of the wonders of the Dakotas and Canada.
When such a company can devote millions to permanent
investments must we not conclude that it is a good place
for thousands of farmers, and that loans made to them
will be paid promptly, as have all such investments in
this country in the past.

“Farming in eastern Montana is more certain and with
less drawbacks than found in most sections of the United
States. The farmer is especially favored by having a
great home market for all time to come, which saves
him the outfreights on his crops.

“The farmer who is engaged in tilling the soil does not
as a rule have the ready money that the ranchman can
command. The farmer is compelled to seek three and
five year loans in the east because the banks confine
themselves to a purely commercial business, and the wealthy
men of the state do not care to make farm loans at even
10%, as they get much better returns on their capital
in the live stock business which has made them fortunes.

“The rate of interst is very good and the farmers can
afford to pay it as they are making from 30% to 100%
per annum in alfalfa, horses, cattle, sheep, lambs and
wool. Over 6,000,000 pounds of wool was sold at Miles
City alone last year.

“Where can more reliable basis for loans be found, at
less rates?

“These lands are selling from $40 to $100 per acre
according to location and improvements.

“The rock of security on which Montana farm loans
rest, is the great home market from a state of over 145,000
square miles from the highest earning capacity of a rich
soil, and the certainty of crops every year through irri-
gation. The supply of water coming from the western
mountains is most abundant and never fails.

“INVESTMENTS?”

We have some choice blocks of land adjoining the city suitable for whole-
sale or manufacturlng locations, or they can be purchased and sold as
city lots at a fine profit. Do not overlook this opportunity.

SUBURBAN HOMES COMPANY,

L D.O'DONNELL, Secretary. BILLINGS, MONTANA.

Digitizedforyﬂ?eA'éE&Ebts’ and easily make the necessary money in
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Established 1885

Northwestern National Life Insurance Co.

-m IVINEAPOUS-
DIRECTORS

A WESTERN COMPANY

F. A. CHAMBERLAIN LEONARD K. THOMPSON, President.
Pres. Security Nat’l Bank INSURING THE
C. T. JAFFRAY LIVES
Vice Pres. First Nat’l Bank
E. W. DECKER OF WESTERN PEOPLE
Vice Pres. Northwestern Nat’l Bank
A A CRANE AND LOANING
Vice-Pres. Nat’l. Bank of Commerce AND INVESTING ITS
B. F. NELSON
Nelson-Tuthill Lumber Co. FUNDS IN THE WEST
GEO. E. TOWLE
Treasurer FOR THE
JOHNC-I;,'UHBS':\?(TER UPBUILDING OF THE
W, J. GRAHAM TERRITORY
Vice Pres, and Actuary
L. K. THOMPSON IN WHICH IT OPERATES
President

RECORD FOR 1907 JANUARY 1, 1908

Total Income $1,532,925.12  Admitted Assets. $5,231,828.94
Excess of Income over Disbursements.... 492,452.84  Paid Policyholders and Beneficiaries  6,620,024.92
Paid Policyholders and Beneficiaries ... 787,345.03  Insurance m FOrce ..........cccoeuene.. 22,635,623.00
Increase in Surplus _ 49,104.65  Surplus 150.820.69

Northwestern National is entering additional W estern States and oilers especially advantageous

propositions to Reliable Men who desire to establish permanent business connections.

ARE YOU AFTER SAVINGS DEPOSITS?

(Reduced lac-simile of the Patented Savings Certificate.)

If you want to get thousands of new savings accounts—

USE THE MOORE
If you want to give your depositors a savings account, a checking account, a BANK MONEY ORDER
certified check, a New York draft, a postal money order—allin oneinstrument—

AND SAVINGS
If you want to reduce your operating expenses by eliminating the book-keep-
ing necessary under the cumbersome pass-book system— CERTIFICATE

GET THE EXCLUSIVE RIGHTS FOR THE MOORE BANK MONEY ORDER AND SAVINGS
CERTIFICATE FOR YOUR CITY. WRITE FOR TERMS TODAY.

418
SUPERIOR BLDG. THE MOORE BANK MONEY ORDER CO. CLEVELAND,

OHIO
Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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OixjjltoLl, $ 2,000,000 IS 11 $500,000
OFFICERS-FRED VOGEL. Jr. President HENRY KLOES, Cashier E. J. HUGHES. Assistant Cashier
WM, BIGELOW. Vice-President OSCAR HASTEN, Assistant Cashier W. C. HAAS, Manager

FRED T. GOLL, Vice-President A. W. BOGK, Assistant Cashier Foreign Department

OUR BANKING FACILITIES ARE UNEXCELLED
We place them at your disposal and invite correspondence with a view of permanent business relations.

MILWAUKEE BOND

(Special Correspondence to the Commercial W est.)
Milwaukee, April 22—Nothing further has been done by

the commissioners of public debt looking to the sale of cer-
tain municipal bonds, which received no bids previous to
the recent city election, under the alleged fear that Milwau-
kee would pass into the control of the social democrats.
The regular democrats, headed by former Mayor David S.

Rose, won everything in sight; but the commissioners are
waiting a little longer before offering the bonds again. The
retiring comptroller believes that $G0,000 of the bonds could
easily be disposed of by sale in small lots to individual in-
vestors. Bonds which have been authorized and are ready
to be sold as soon as the market conditions warrant in-
clude boulevard bonds for $75,000; viaduct bonds, $250,000,
and public auditorium bonds, $175,000. The revenue from
the latter will be needed within a few months to permit
the completion of the big convention hall of which the
city is to be half owner with an invested interest of $250,-
000.
Improvements By Telephone People.

At a meeting this week of the executive committee of
the Wisconsin Telephone Company, President Alonzo Burt
was authorized to make improvements and expenditures as
follows: For a modern exchange building at Neenah, $15,-
000; new lines between Rhinelander and Minoqua, to con-
nect with lines of independent companies covering a large
part of the northern section of Wisconsin; to build a new
line between Chippewa Falls and Wilson, to connect with a
direct long distance line, via Chippewa Falls, to Minneapo-
lis, Minn., and extensions through the lead and zinc sec-
tions of southwestern Wisconsin and running through to
Dubuque, la. The entire investment will be about $500,000.

To Complete Road.

It is expected that, as a result of the issuance of special
certificates by the Columbia Construction Company of this
city, by permission of the receivers, the Milwaukee end of
the Chicago & Milwaukee Electric road will be completed
and the line put in operation this summer. The company is
now passing through bankruptcy, but the receivers are
anxious to finish the road in order that it may realize its
fullest earning capacity. The road is now built and in op-
eration from Evanston, Ik, to a point a few miles south
of the limits of this city. It will enter the heart of the busi-
ness center of the city, when completed.

Delegates By Credit Men.

The Milwaukee Association of Credit Men has elected as
delegates to the national convention of credit men, to be
held in Denver in June, H L. Eisen, H. M. Baffin, W. B.
Strong, M. A. Graettinger, Adolph Landauer and Otto Eas-
tern

Milwaukee Clearings.

Bank clearings “picked up” somewhat last week, and
show almost a normal condition. The clearings for the
week aggregated $10,576,822.27, and the balances were $1,-
157,783.28. The previous week the clearings were $9,512,-
674.55, and the balances, $701,996.97.

Documents Filed.

The total number of deeds filed last week was 182,
valued at $44,891, against 170, valued at $45,784 the week
previous; mortgages -tiled, 149, valued at $241,609.87, against
159, of a total value of $225995 the week previous, and
building permits issued, 27, valued at $10,950, against 23,
valued at $74,625, the week previous.

The Majestic Opened.
Milwaukee’s magnificent new theater and office building,

HOLDS OLD INSURANCE POLICY.
(Special Correspondence to the Commercial W est.)
Milwaukee, April 22.—W. H. Gilchrist, a leading citizen

of Chippewa Falls, Wis., has what is believed to be the old-
est life insurance policy in Wisconsin. It is for $1,000 face
value, and was writen in 1859. The total amount of pre-
miums paid by the owner is $730. The restrictions of the
policy are peculiar. For instance, the holder is not per-
mitted, between July 1 and November 1, to visit “that part

ISSUES.

the Majestic, fourteen stories high, and having the largest
theater in the city, in addition to 450 stores and offices, was
formally opened this week. The building, exclusive of site,
cost $1,000,000. Its construction, from the beginning of ex-
cavations to its opening as a finished structure, was accom-
plished in eleven months, or one month ahead of contract
time. This is by far the quickest large building contract
ever finished in Milwaukee. The Majestic is owned by the
Uihlein brothers of the Schlitz Brewing Company.

Urged For Board of Trustees.

Attorney James L. O’Connor, who was active as an at-
torney in the legislative investigation of the Northwestern
Mutual Insurance Company, of Milwaukee, a year ago, is
being urged by some of the policyholders as an independent
candidate for a position on the board of trustees, the elec-
tion of which is to take place in July. The nominees de-
sired by the company, and which have already been select-
ed and filed with the state officers, under the new insurance
laws, were selected as in former years, to represent the
majority of the policyholders, as suggested in proxies and
personal selection. During the past week, however, one of
the members of the present board, and a nominee for re-
election, died suddenly. This was H. C. Urner of Cincin-
nati, O., whose term of office would have expired in July.
On the same day, T. C. Lawler of Dubuque, la., for many
years a member of the board, died at his home there. Mr.
Lawler’s term would not have expired until 1910.

At the quarterly meeting of trustees of the company,
held a few days ago, reports were made showing an in-
crease in assets since January, 1908, of $2,388,646.82. The
total assets were shown to be $235,207,000. A total of 9,994
new policies were written since the first of January, rep-
resenting in insurance a total of $28,565,232, an increase
of $3,500,000 for the quarter. The total income of the com-
pany for the first quarter of the year was $10,206,074.03, an
increase over that of the same period last year of $849,-
913.19. The increase in the amount of real estate mort-
gages held by the company for the first quarter was $8,-
342,237.50; the United States bond account was reduced
$7,500; the general bond holdings, $6,686,932, and the real
estate holdings, $307,088.

Heads Trust Company.

Thomas H. Bowles, a former prominent insurance man
in Milwaukee, during which time he was the Wisconsin
manager for the New York Mutual Life Insurance Com-
pany, has been elected president of the Baltimore (Md.)
Trust & Guarantee Company, with which he has been
identified as a member of the board of trustees for a year
ast.

P Money Easy—Calls Light.

The demand for money at Milwaukee banks is lighter
this week than at any time in the past two or three
months. Money is easy at present at 5% for the best col-
lateral or to the best customers, while 6% is being asked
on less gilt-edged loans. Trade has fallen off perceptibly
the past week or two.

Funds For Schurz Memorial.

The move to raise by popular subscription the sum of
$60,000, to be used to establish a chair in the Wisconsin
university in honor of the memory of Carl Schurz, for
years of Wisconsin, has been revived after being tempo-
rarily dropped during the financial stringency. The ob-
ject of this move is to insure an exchange of lectures by
professors of the great universities of Europe with the
University of Y\Tsconsin.

of Virginia and Kentucky, and he must not reside within
ten miles of the-Mississippi or the Missouri rivers.”

BUYS WASHINGTON LANDS.
(Special Correspondence to the Commercial W est.)

Milwaukee, April 22—A Milwaukee syndicate of about
twelve capitalists has purchased from the Milwaukee road
ten sections of land in the southern part of Douglas county,
Wash., comprising 6,400 acres. This tract lies in the fertile
valley of the Yakima, and is said to be adapted particularly
to fruit growing. The price paid by the syndicate was
about $100,000.

Digitized for FofatherUnited States lying south of the southern boundaries
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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The Canadian Bank of Commerce

HEAD OFFICE, TORONTO.
Paid-up Capital, $10,000,000. Rest, $5,000,000. Total Assets, $113,000,000.

B. E. WALKER, President.

BRANCHES THROUGHOUT CANADA, AND

ALEXANDER LAIRD, General Manager.

IN THE UNITED STATES AND ENGLAND

Including the following in Western Canada:

IN ALBERTA IN MANITOBA IN SASKATCHEWAN
Bawlf Innisfail Ponoka Brandon Kenville Canora Melfort \Vonda
Calgary Innisfree Red Deer Carman Neepawa .. Drinkwater  Moosejaw Wadena
Claresholm  Leavings Stavelg _ Dauphin Portage la Prairie Humboldt Moosomin Watson
Ciossfield Lethbridge Stony Plain Durban Swan River Kamsack N. Battleford Weyburn
Edmonton Macleod Strathcona Elgin Treherne Kinistino Prince Albert Yellowgrass
Gleichen Medicine Hat  Vegreville  Elkhorn Winnipe Langham Radisson

Hardisty Nanton Vermilion.  Gilbert Plains
High River  Pincher Creek Wetaskiwin Grandview

g )
(9 offices) Lasr?bur_n Regina
Lloydminster Saskatoon

A GENERAL BANKING BUSINESS TRANSACTED.
A Savings Bank Department is Open at All the Branches Named Above. J

FINANCIAL NEWS OF WESTERN CANADA.

(Special Correspondence to the Commercial West.)
Winnipeg, April 20.—During the past few weeks re-
turns have been available which show what investments
the various insurance and trust companies have in Mani-
toba. Although these returns are not complete it is quite
evident that during the year 1907 there was no marked ex-

pansion. One or two of the loan companies kept on lend-
ing and their operations were not at all affected by the
stringency. In one case a large company lent more than
usual and got a better rate of interest. But generally speak-
ing the amount out upon first mortgage security stands at
about the same figure as it did last year. Some of the
companies reduced the amounts they had outstanding and
preferred to send the money further west where there was
no difficulty in getting higher rates. The place of this
money was taken by the more careful investors who have
trust funds to take care of. They are content with 6% and
7% interest.
Trust Company Investments in Manitoba.
Their investments in Manitoba in 1907 were as follows?

Guardian Trust COMPANY et $18,190
National Trust Company 263,527
Northern Trust Company .

Standard Trust Company

Toronto General Company 262,622
W estern Company ,31
Royal Company 230,382

Assurance Company Investments In 1907.
Assurance companies have been a Very great factor in
bringing money to western Canada. During the past year
or two they have invested largely in Manitoba, but many
of them have been during 1907 paying more attention to

B. C. Permanent Loan and Savings Company
Canada Permanent Mtg. Corporation
Canadian Finance and Securities Co
Canadian Birkbeck Invest and Savings Co..
Commercial Loan and Trusts Co...
Colonial Investment and Loan Co
Colonial and U. S. Mortgage Co...
Colonial Investment Co., of Winnipeg..
Capital Loan Co.,, Ltd....
Canada Loan and Realty Co..
Canadian and American Mtge. and Trust Co..
Canadian Loan and Securities Co
Canada Settlers Loan and Trusts. Co
Credit Foncier Franco Canadian
Dominion of Canada Mtge. Co.....
Dominion Permanent Loan Co
Empire Loan CoO..iciviiniiininis
Frontenac Loan and Investment Society
Great West Permanent Loan and Savings Co..
Guelph and Ontario Investment and Savings Society
Home Investment and Savings Association
Imperial Investments Limited.....
Imperial Loan and Investment Co.
Investors Association, Winnipeg
Investors, Limited
Landed Banking and Loan Co
Manitoba Investment Agency..
Manitoba Provident Mtge. Co
Minnesota Loan and Trust Co
Mortgage and Agreement Purchase Co
North of Scotland Canadian Mtge. Co
Ontario Loan and Debenture Co
Prairie City Loan CoO....s -
Provident Investment Corporation
Reliance Loan and Savings Co
Royal Loan and Savings Co....
Scottish Manitoba and Northwest Real Estate Co.
Toronto Mortgage Co
Trust and Loan Co..
W estern Canada Inv
Winnipeg Securities Co..

General Business Conditions.
Exceptionally favorable seeding weather has had the
effect of creating some buoyancy in business circles. From
all over the province reports of a very encouraging nature

Digitizeadforolf’P?ASE'R It now seems certain that an enormous in-
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Saskatchewan and Alberta. In Manitoba their investments
in 1907, and the interest earnings for the same year were
as follows:

1907. 1907.

estments in Interest

Manitoba. Earned.
Aetna Life ., . 204,000 8,594
3ro. of American Yeoman 13,680 710
Continental Life 64.406 3,336
Canada Life ... . 2,463,442 121,179
Canada Provident 6,100 451
Confederation . 2,361,055 110,187
Crown Life ,723 ,370
Dominion Life 605,835 38,273
Excelsior Life . 386,197 25.9S7
Federal Life ... 428,108 28,205
Edinburgh Life . 1,407,756
Great West Life . 1,017,464 68,978
Home Life ... ,026 6,022
Imperial Life 1,877,609 94.597
London Life ... ,242 53,464
M anufacturers _Life 1,059,064 51.259
Metropolitan Life 113,111 4,980
Monarch Life ... ,900
Mutual (Canada) Life 2,221,555 124,459
Northern Life ... ,407 2,7
North American Life 442,046 14,448
Pelican & British Empire Life . 932,526 47,315
Standard Life . . 525142 22,347
Sovereign Life 54,000 1,930
Sun Life .. 47,207 2,882
Travelers 424,946 18,997
Union Mutual 404,869 14.043
Universal Life 24,299 1,019

Loan Company Investments.

The following table showing the investments of the loan
companies in Manitoba is not complete, but the figures ob-
tained up to date show that there was little change in the
mortgage indebtedness of the province during the year.

. Investments.
Capital Debenture In all In Manitoba.
Paid up. Debt. Fields. 1907. 1906.
$1,266,772 12,405 2,058,418 306,431 272,070
6,000,0g8 13,448,881 25,778,809 7,826,139 7,903,850
s 9 ,941
1,078,208 198,556 1,779,542 152,060 155,323
108,519 207,508 207,508 165,000
2,449,412 145,994 2.397,268 394,852 446,597
844,500 2,102,320 3,052,105 100,440 208,306
220,372 334,819 199,104 192,245
33,378 47,212 47,212 9,100
45,900 40,911 3,001
716,840 1,766,585 2,741,190 103,826 S1,932
15,000 14,000 14,000
195,250 195,250 24,366 27,864
2,402,130 13,404,599 16,096,910 1,723,376 1,234,941
81.945 47,480 s
1,178,838 1,441,489 3,022,592 98,469 1S7.257
153.919 2,300 191,570 84,955 76,597
200.000 12,000 355,052 33.373 42,874
763,482 1,056.083 899,272 728,892
444,000 862,294 1,952,969 353,246 353,247
3922?2 219,603 867,157 509,874
735,496 512,809 1,346,498 417,927
12,000 ,000 12,000
24,000 S7.447 87.447
700,000 965,386 2,555,802 1.397,976 1,339,036
88,400 ,832 107,632
19,680 23,308 23,308 11,122
500,000 2,000,000
15,0 , 45,000
750.000 3,259,165 4,692,290 1.985,521 1,868,964
1,200,000 1,603,609 4,139.924 1,665,549 1,610,162
,485 1434 ,484 ,
17,166 17,166
1,049.342 388,813 1,844,142 163,500
500,000 457,782 1,426,753 180,376
177.015 16,250 250,000 205,591
724,550 1,280,234 2.527.025 15,135 20,036
1.703,333 7,288,451 10,233,242 4,326,031 3,488,550
115,000 105,168 634
50,000 111,160 111,160

crease in acreage will result. More land is prepared for
crop than has hitherto been the case in the country’s his-
tory and the weather is favorable for the preparation of
more. In view of these hopeful conditions the prospects
for business are exceedingly good.
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THE NORTHERN BANK

Established 1905.

Capital Subscribed  $1,250,000 W I N N
Capital Paid Up $1,200,000
Reserve Fund $50,000

15th January, 1907.

The Only Bank with Head Office
in Western Canada

Head Office:

BRANCHES AT ALL PRINCIPAL POINTS IN THE
WESTERN PROVINCES.

Highest rate of interest paid for deposits.
attention given and best rates of exchange allowed
to incoming settlers.

Collections receive special attention.

OFFICERS:
Sir d. h. McMillan,
Lieut. Governor of Manitoba,
President
Captain WILLIAM ROBINSON,
Vice-President
J. W.de C. O’'GRADY,
General Manager

P E G

Special

R. CAMPBELL.
Supt. of Branches

CADADIAN CRITICS OF CANADIAN BANKS.

(Special Correspondence to the Commercial West.)

Winnipeg, April 20.—Agitators always find some way of
getting their ideas before the public and they always are
of a very misleading character. Politicians in Manitoba
and west during the stringency which has now passed
endeavored to make capital at the expense of the banks
and now that class which it would be wrong to dignify
with the term “politician,” but who are known as “agi-
tators,” are endeavoring to make the credulous farmer
believe that his deposits in the banks are sent to Wall

Street and there used for speculative purposes. This, of
course, is an old charge, and it is only the most
ignorant agitator that makes use of it. But it is used
so adroitly as to persuade many that it is true. The

writer during the present week came across many farm-
ers who firmly believe that banking institutions with head
offices in eastern Canada collect deposits at points in Man-
itoba, Alberta and Saskatchewan and lend money to
eastern borrowers. Though it may give pleasure to some
westerners to believe that western Canada possesses a
surplus of its own cash, the facts of the case are far from
warranting that belief. And it serves no useful purpose
to pretend that conditions are different from what they
are. It can never do any good to try to stir up hostile
feelings against the banks on a false supposition like this.

A few days ago the manager of a prominent Winnipeg
bank, with a large number of western branches, gave it as
his estimate that the banks have anywhere from $2 to $3
in the way of discounts in the west to every dollar in de-
posits. A little consideration will show an unbiased ob-
server how correct is this statement of the bank manager’s.
First of all, there is to be taken into account the large
number of important wholesale houses in the city of Win-
nipeg. These carry heavy and valuable stocks in their
Winnipeg warehouses; each one of the big firms will carry
hundreds of thousands of dollars in accounts and notes
owed by the retail trade between Fort William and the
Pacific coast. It is certain that some houses doing a big
trade, whose credit is of the best grade, have as much as
$750,000 or $1,000,000 from their Winnipeg bankers. Be-
sides the wholesalers there are the manufacturers, the
millers and grain exporters, all borrowing immense sums
from the Winnipeg banks. The lumber industry requires
large credits practically all through the year. Some idea
of what the western milling companies borrow from the
banks can be had by examining the annual reports of the
Ogilvie and Lake of the Woods companies. These annual
reports contain statements of the assets and liabilities of
the companies as at August 31. Their fiscal years have
been made to end at that time because their stocks of

DIRECTORS RESPONSIBLE IN CANADA.

Bank directors, and particularly the gentlemen respon-
sible for the destinies of the Sovereign and Ontario Banks,
will be startled at the decision just rendered by the- su-
preme court of Nova Scotia. The court has reversed a
previous decision and holds that the directors of the de-
funct Bank of Yarmouth are personally liable for all losses
arising from actions of the bank management of which
they had knowledge.

This is the first decision in England or in Canada where
directors have been held personally liable for negligence in
the management of a bank.

Many actions have been brought by shareholders, but
the courts on the facts have held that the directors had
been misled by false statements of the cashier or manager,
on whom they were entitled to rely for accurate statements!

In the present action the amount owing by the Reddings
firm and its financial position were known to the directors
in August, and the court held that the directors should
have stopped advancing moneys then. The principle of
law seems to be that if directors knew, or ought to have
known, that the cashier was improperly using the funds
of the bank, they are personally liable; if not, they are ex-
cused. In each case it is a question of fact.

grain and flour and their liability to the banks on account
of the previous season’s crop, have been reduced to the
lowest level attainable, and the current year’s crop has
not commenced to come in. Referring to the Ogilvie bal-
ance sheet for August 31, 1906, it was seen that “bank
loans and advances™ are given as $1,260,000. On the same
date 1907 the item stands at $1,453,215. Lake of the Woods
shows as the total of overdrafts,'bills payable, and indirect
liability to bank, $667,022 in 1906, and $878,664 in 1907.
The point is, that during the rest of the year these two
companies would have considerably larger amounts bor-
rowed from the banks. Also, it gives some notion of the
aggregate amount which the banks supply to the dozens of
other milling concerns scattered throughout the wheat
fields. Then, it is a matter of common knowledge amongst
the grain trade and the bankers that enormous sums are
advanced to the grain exporters, and carried for the great-
er part of the year.

It is not only these large borrowers Winni-
peg that absorb the funds of the banks. In the
small country places the same insatiable desire for loans
is seen and deposits are scarce. |If the hankers chose to
disclose the position of affairs at the country branches in
the west it would be seen that in a considerable number
of small places discounts were three or four times as large
as deposits. That is the natural state of affairs, and it is
to be expected that it will continue so for many years to
come. The reason deposits are and will be scarce in the
west is because the people who own the farms and the
wealth are energetic, and more disposed to employ it in
the purchase of land, in improving and bettering their
property, or in speculative enterprises. There are not
many farmers in western Canada who are satisfied to keep,
say, $5,000, on deposit in a bank and to add to it year by
year till it reaches $8,000 or $10,000. These are the men
who, with the rich families in the small towns in the east,
furnish the bulk of the bank deposits in Canada. At every
little branch in the older east they are to be seen. The
westerner would scorn to leave his money so. He can
make it do much better work than earn a paltry 3% inter-
est. That is the reason he is a borrower from the bank
rather than a depositor. And that is the reason the west
does not furnish deposits to be sent east for use in stock
speculations and to bolster foreign enterprises. Twenty
years from now there probably will be a different story to
tell. By that time there will be in western Canada a great-
er relative number of people with ready money who are
satisfied to leave it lying in the banks on deposit. But in
the meantime it is the small country places in the east that
are furnishing the capital which the western borrowers
are using.

in

It remains to be seen what bearing this case will have
upon the actions contemplated against the Ontario and
Sovereign Banks’ directors.—Montreal Star.

BEET SUGAR MACHINE.

We imported $94,000,000 worth of sugar last year, and
that notwithstanding the fact that most of the Mississippi
Valley is the richest sugar producing region in the world.
Most of South Dakota is adapted to the cultivation of the
sugar beet, from which by far the greater portion of the
sugar product is secured. This writer has always believed
the time would come when some American genius would
produce a portable beet sugar machine which, like the
present grain threshing machines, could be moved about
from farm to farm and make up the raw sugar which then
could be transported to central refineries for finishing off.
It will be a great day for American agriculture when such
a practicable machine makes its appearance.—Pierre (S.
D.) Dakotan.

On the winter ranges between Wyoming and Colorado
where is otherwise utter desolation, are to be found every
Septk(errt1ber no less than 1,000,000 sheep feeding for the
market.
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In the valleys of the Grand, Gunnison,
North Fork and Roaring Fork Rivers and in
the San Luis, Uncompahgre and Montezuma
Valleys of Colorada, and the San Juan district
of New Mexico, farming, stockraising and
fruit growing are carried on in a way that is a
revelation to the farmer in the East.

For those who desire to make new homes,
there is no other region that offers better ad-
vantages than western Colorado—a land of
blue skies and sunshine, with a temperate
and even climate, where the erstwhile desert
needs but to be tilled and watered in order to
verily “blossom as the rose.”” Several lillus-
trated publications, giving valuable informa-
tion in regard to the agricultural, horticultural
and live stock interests of this great western
section, have been prepared by the DENVER
& RIO GRANDE RAILROAD and can be
obtained by addressing

S. KL HOOPER, G. P. & T. A
DENVER, COLORADO

Across the Rockies

FISHING, HUNTING AND CAMPING.
A letter to us will bring detailed information.

THE WORLD’S GREATEST
SCENIC RAILWAY

COLORADO UTAH CALIFORNIA

MIDLAND ROUTE

DENVER CITY IMPROVEMENT
6% BONDS

PAID BY TAXES
A. E. WILSON 721 Enuitable Bldg,, DENVER, COLO.

The American Mortgage & Investment Co.

251-2-3-4 Endicott Bldg.,
ST. PAUL, MINN.
Offers

CHOICE FARM MORTGAGES

to conservative investors at attractive rates. Cor-
respondence invited. All loans personally inspect-
ed. Send for our list of loans.
HENRIK STROM, G. B. EDGERTON,
President. Vice-President.
W. T. SUCKOWC Sec. and Treas.
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GLORIOUS
COLORADO

Rich in Agriculture
Rich in Coal
Rich in Gold and Silver

Scenery
Unsur-
passed

*THE COLORADO ROAD?

A Perfect
Climate

VISIT
The
Paradise
of the

Rocky

Mountain

Region
THE

COLORADO & SOUTHERN RY.

On request and mention of this publication will gladly furnish
reliable illustrated data.

IN PURCHASING TICKETS ) i
See that they read to Pueblo via Denver and Colorado Springs
over the Colorado & Southern. The train service is suberb and the
scenery picturesque.
T. E. FISHER, General Passenger Agent,

Denver.

MINNESOTA TRANSFER

MIDWAY BETWEEN
MINNEAPOLIS and ST. PAUL.

THE ONLY DISTRICT IN THE WORLD

where car load shipments to and from TEN SEPARATE SYSTEMS
OF RAILWAYS are made WITHOUT SWITCHING CHARGE TO
SHIPPER, and where TEN ROADS RECEIVE and DELIVER
FREIGHT FROM ONE DEPOT.

THE MOST DESIRABLE
MANUFACTURING and WAREHOUSE SITES
FOR SALE BY

GEO. H. WATSON

530 Guaranty Building
MINNEAPOLIS

A NORTHWESTERN PRODUCT FOR THE NORTHWEST

You Get What the World Can-
not Excel When You Buy

“COWHAM”
SYSTEM BRANDS

Ever}/ barrel guaranteed
absolutely uniform, and
of the Hhighest quality.

Northwestern States Portland Cement Co.
Os;,?nnual Capacity 1,500,000 Barrels)
Works and Sales Office :

1 Minneapolis Office:
Mason City, lowa.

515-16-17 Andrus Building

F. H. WAGNER AGENCY
Firelnsurance

New York Life Builging

Minneapolis, Minn.
Both Phones 58 r
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COLORADO’S OLDEST BANK.

(Special Correspondence to the Commercial West.)
Denver, April 20—The First National Bank of Denver

is not only the largest but is also the oldest bank in the
state of Colorado. It was organized in May, 1865, taking
over the business of the banking house of Clark, Gruber &
Co., which had been in existence since 1859. George T.
Clark, the senior partner in the old firm, became the first
cashier of the First National.

The Clark-Gruber Company is the historical banking
house referred to in the following item which appeared
in these columns in the issue of April 4:

“A rare and valuable coin was discovered in the Na-
tional Bank of the Republic, Chicago, the other day. A
shipment of gold was received from its Moline corre-

First National Bank, Denver.

spondent and one of the tellers in weighing the gold found
among the coins a $20 Colorado gold piece issued by Clark,
Gruber & Co. of Denver in the year 1861. The words
‘Pike’s Peak” appeared on the band around the liberty head
instead of the word ‘Liberty.””

The history of the First National is a part of the story
of the life of its president, David H. Moffat. Mr. Moffat

BOND SALE

(Special Correspondence to the Commercial W est.)

Denver, April 20.—Denver has reaped the first benefit
from the recent visit to Colorado of Paul Morton, president
of the Equitable Life Assurance Society. He has wired
W. W. Booth, local agent for the company, that the Equit-
able will purchase $335,000 in Montclair Park district
bonds, provided there were no legal flaws in their issuance.
This question will be decided by Charles J. Hughes, who
will prepare a written opinion and submit it to Mr. Morton.

It is thought by those in touch with the.situation that
the purchase of the Montclair bonds is but the forerunner
for a series of investments contemplated by the Equitable
in Colorado.

During Mr. Morton’s stay in Denver he was taken to
the Montclair district by Warwick M. Downing of the
park board, who thoroughly explained the situation. He
was greatly pleased at the outlook and stated before leav-
ing that the only thing needed was the approval of the
board of directors and finance committee of the Equitable.
Mr. Booth advised the purchase and feels satisfied that
a good investment has been made.

According to the act authorizing the issuance of the
Montclair bonds, $397,000 was given as the maximum

MEXICAN BANKING REFORMS.

Jose Y. Limantour, Mexican minister of finance, and
the leading bankers in Mexico have agreed upon important
reforms in the banking system. They have been embodied
in a bill which will soon be submitted to the Mexican con-
gress, and will undoubtedly be passed. Among the more
important provisions of the bill are:

The minimum capital of any kind of banking insti-
tution in Mexico shall be $1,000,000. Under the present
law the minimum for mortgage or banks of issue is $500,-
000, and for refractionary banks $200,000.

Banks of issue will be compelled to exchange periodi-
cally bills of other banks which they have in their posses-
sion, the balance to be paid in cash, unless by special
agreement. The basis of exchange will be fixed by the
government.

Banks of issue will not be allowed to extend loans made

became interested in the bank a year after its incorpora-
tion. Starting in as assistant cashier in 1866 he finally
became president in 1878, which position he still holds at
the age of 69.

The First National of Denver has kept pace with the
growth and development of both Denver and Colorado
and its resources are now over $20,000,000.

The bank was organized with a capital of $100,000, but
this has been increased from time to time and at present
the capital is $1,000,000, with $1,000,000 surplus. The re-
port of condition for February 14 last is as follows:

oo T0eilo0

Resources.

Loans & Discounts............
F. S. bonds for circulation

Other stocks and bonds 5,515,216.55
ReEal ©STATE o 118,169.62
U. S. bonds for deposits $400,000.00
Due from banks..... . 4,631.788.44
Cash on hand 2,490,993.70
7,522,782.14
o $20,403,604.76
Liabilities.
Capital stock l
Surplus .. 1.005.679.00
Circulation 1.003.750.00
Deposits......... 17,394.175.76

$20,403,604.76

Mr. Moffat has been a prominent figure for many years

in the commercial development of Colorado. He was

active in the building of half a dozen or more railroads

and one of his more recent ones, the Denver, Northwest-

ern & Pacific, is known as the “Moffat Road.” He is also

interested in many Colorado mines. In fact, there is

hardly a line of business activity which has helped develop
the state, that has not shared in his investments.

The officers and directors are as follows: Officers: D.
H. Moffat, president;- Thos. Keelv, vice president; F. G.
Moffat, cashier; C. S. Haughwout, assistant cashier; J. C.

Houghton, assistant cashier.

Directors: D. H. Moffat, F. G. Moffat, L. H. Eicholtz,
C. S. Haughwout, J. A. McClurg, Gerald Hughes, Thomas
Keely, C. M. MacNeill, Colorado Springs; Spencer Pen-
rose, Colorado Springs.

FOR DENVER.

amount. Only $335,000 will be put out at this time. The
bonds run 15 years, draw 6% interest per annum and may
be recalled at any time.

Many improvements will be carried out with the money
received from the Equitable. Among them are the Thirty-
second avenue parkway, Seventeenth avenue parkway,
Monaco street parkway from Thirty-second avenue south
to the county line, Sixth avenue parkway, connecting the
Syracuse parkway with Colorado boulevard and the Syra-
cuse parkway between Sixth avenue and the Thirty-second
avenue parkway. The park board will also be enabled to

buy several park sites in connection with the proposed
boulevard system.
“These improvements will make Montclair boulevard

one of the most famous driveways in the world,” said War-
wick M. Downing. “There was some difficulty in finding a
purchaser, as the park board wished to sell the total issue
at one time and, because of the money situation, no one
cared to invest such an amount of money. The Equitable
has stamped Denver bond issues as first class securities
and this should be a source of price to every citizen. The
company is noted for conservative investments and does
not place a dollar until satisfied with conditions.”

on mortgage, but will be required to foreclose the mort-
gage within a year after the maturity of the loan. The
present law only accords the banks the power to accept a
mortgage as a guarantee on previous operations when this
operation has been the discounting of a draft which has
not been honored.

Banks of issue will be prohibited from lending money
on mortgage in case the credit of the debtor is impaired;
accepting uncovered drafts or money orders; opening cred-
its which may not be revoked at the banks’ will; taking
corporation stock or bonds in excess of 10% of the’paid up
capital plus the reserve fund; working on their own ac-
count mines, mills, factories or entering into partnership
in any agricultuial or industrial enterprises; accepting
directly or indirectly, operations with any person or com-
pany when they may exceed 10% of the paid up capital of
that individual ‘or company.
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FIDELITY TRUST CO.

Tacoma, Washington

Capital, $300,000 Surplus and Profits, $140,000

Deposits, $3,300,000

Transacts a general Banking Business. Accounts
of banks and bankers solicited and handled on the
most liberal terms. Correspondence invited.

We have a Special Collection Department.

J. C. Ainsworth, President.
Jno. S. Baker, Vice-Pres. P. C. Kauffman. 2nd Vice-Pres.
Arthur G. Prichard, Cash Forbes P- Haskell, Jr., Asst. Cash.

Established 1886

GEORGE. W. FOWLER

Equitable Building, TACOMA, Washington.

REAL ESTATE, INSURANCE, MORTGAGE LOANS
AND RENTALS.

Management of Estates and Purchase and Care of
Securities for Non-Residents, a Specialty.

TACOMA'S
Commercial Importance on the Pacific Coast is just beginning to make
itself felt.
Because we have the largest pay roll. We are
W HY? the third city in the United States in exports,
We have fertile soil back of us and the wealth of the ocean in front.

R. E. ANDERSON & CO..
Berlin Building, Tacoma, Wash.

Real Estate
Mortgage Loans

BUSINESS, RESIDENCE, FARMING, TIMBER. MINING PROPERTY

Otto B. Roeder
REAL ESTATE AND LOANS

s TACOMA, WASH.
1201 Pacific Avenue

* Where ten acres makes a man independent for life! -

YAKIMA VALLEY LANDS

Yakima Valley Lands are acknowledged the best
irrig'ated lands on earth. L
Government reports show that the irrig ator gets a
larger return from his land each year than the farmer
depending on natural rainfall gets any ¥ear. .
Crop failures are unknown in the famous Yakima
Valley. The soil is fertile ; climate mild and healthful.
W rite for particulars. Address

YAKIMA VALLEY FARMS CO.
310 Mullins Block, North Yakima, Wash.

or
THE RIST-JONES CO., Tacoma, Wash.

Saturday, April 25, 1908

CHOICE. WHEAT FARM.-480 acres in Whitman County,
Wash. Every foot tillable; 180 acres now in crop, balance summer fal-
low; all will be in crop next year; yields 35 to 40 bushels wheat per acre.
Fine young orchard. Good 8-room house and 40x60 barn, granary and
other buildings; good well, windmill, 100 bbl. reservoir, etc.; splendid
location, close to live little town on R. R. junction. Price under mar-
ket value and can give terms on part; rented to first class tenant.but
lease is subject to sale.

WE PLACE LOANS

In first mortgages on improved real estate. Tacoma
offers exceptional opportunities for safe loans, because
its people are famous home builders, whose ambition is to
“ pay off ” in the shortest time possible.

Write to
Bankers Trust Building,
Tacoma, Wash,

A. M. RICHARDS 6 CO.

DANIEL McGREGOR,
REAL ESTATE—LOANS—INSURANCE

FOR INVESTMENTS

In Business and Residence Property, Farms, Acreage,
Timber Land and Tide Flats call or write me at
Berlin Building, - - TACOMA, WASH.

RYDER - GOUGAR COMPANY

FRANK GOUGAR, Incorporated. WM. F. RYDER,
President. CAPITAL PAID IN $25,000.00. Sec’y & Treas.

Real Estate & Investments,

Mines and Timber Lands.
776 Commerce St., cor. Ninth, TACOMA, WASH.

TIMBER

We Offer For Sale—

500,000,000 feet of Al Yellow Fir, in Curry County,
Oregion at 80c per M. feet. . .

600 acres in Clallam County, Washington, cuts sixty
million feet, at 75c per M. feet. .

16000 acres in Pacific County, Washington, at $22 per

acre ,
~~ "We have larger and smaller tracts in Oregon, Wash-
ington and British Columbia, with or without mills.

Correspondence solicited.

BENJ, M. FORD < CO,
34 Washington St. 496 Arcade Building,
CHICAGO, ILL. .

SEATTLE, WASH.

FIVE NEW RAILROADS FOR TACOMA

The Chicago, Milwaukee 6 St. Paul
The Union Pacific

The Chicago <S Northwestern
The Canadian Pacific

The Gould System All are headed this way. Terminals have already been secured

Tacoma is the Gateway to the Orient!

Remember we have been telling You for the past four years that
Tacoma Real Estate is

The Safest and Best Investment in the Northwest

o _You have missed handsome
profits if you failed to take our advice, but it isn’t too late.

Tacoma Real Estate Values nil! Double in the Next twelve months.

Tacoma Land and‘Improvement to.
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Capital $500,000.00

Surplus, $ 1,000,000.00
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Undivided Profits, $125,000.

FIRST NATIONAL BANK DULUTH, MINN.

A, L. Ordean, President.
J. I-PDleght, Cash(ljer,

UNITED STATES GOVERNMENT DEPOSITARY W. J. Johnson, 2nd Asst, Cashier.

Out-of-town accounts are accepted on favorable terms, and every accommodation consistent with prudent banking is

accorded depositors.

Prompt attention given collections and financial matters.

PRESIDENT GRIGGS ON LUMBER SITUATION.

(Special Correspondence to the Commercial W est.)
Tacoma, April 18.—Captain Everett G. Griggs, president

of the St. Paul & Tacoma Lumber Company and president
of the Pacific Coast Lumber Manufacturers’ association, is
back from a two-weeks’ trip to California. During his stay

in the south, Captain Griggs took opportunity to study
business conditions, especially regarding the lumber
market.

That California is not in line for a very prosperous
year is Captain Griggs’ conclusion. He is of the opinion
that lumbermen will not find much of a profitable market
in California for some time. The market is glutted with
lumber, which is selling at. prices less than it costs to
manufacture on Puget Sound.

While in the south, Captain Griggs completed negotia-
tions for the charter of a tramp steamer to load lumber at
the St. Paul mills, Tacoma, for Melbourne. This carrier
will follow the Norwegian steamer Christian 'Bors, now
taking lumber here for Shanghai.

“The harbor at San Pedro is depleted,” said Captain
Griggs. “Little lumber is being shipped in. At San Fran-
cisco lumber is retailing at less than we can manufacture
it for in the north. Prices are away down and, in fact,
California seems to be facing a serious condition at
present.

Bay City Building Outlook.

“They seem to have borrowed to the limit and the
expense of the building operations which they undertook
has exceeded all anticipations of cost. At San Francisco
building contracts call for concrete construction of the
best material and the cost has exceeded the estimates
from 50% to 100%. Consequently, no new building opera-
tions are being considered and the work in hand is that
of completing work started some time ago.

“The lumber market is in a bad way, a large surplus of
lumber having been dumped into San Francisco. In one
year, it is reported totaled $30,000,000, but these contracts

are now being completed. They need more money and
need to get over the panicky feeling.”

This was Captain Griggs’ first visit to San Francisco
since the disaster at' two years ago and he was greatly
impressed with the wonderful progress the Bay City has
made since. He says it is still a deplorable sight to see
ruins on almost every hand, but the city has recuperated
amazingly and is rapidly being rehabilitated. In five
years, he thinks, San Franciscans may be glad they had
the fire.

Speaking of the charter market, Captain Griggs said:

“Of course San Francisco controls the charter market
for this coast and | found plenty of tonnage available.
Many large steamers brought coal out and are now look-
ing for return freight. In consequence freights are ruling
very low, but this condition will probably be over by
August. Tramp steamers can be fixed very cheap, but
there is not much business for them, as exporters seem
to be waiting for the lowest prices.

Status of Expert Market.

“The export market reflects the conditions in the east
and elsewhere. The lumbermen have lost their eastern
rail market, through the increased freight rate, and the
export market fell off at the same time. The mills will
probably run at curtailed capacity for some time. Prices
are so low in California that we can’t make any profit by
shipping.

“l think the decision of the interstate commerce com-
mission will be announced this month. The eastern mar-
ket is awaiting the result, just as we are doing here.

“l am glad to see that manufacturers here have de-
cided not to renew the bond for the increased rate, after
the one now in force expires. We considered this action
some time ago and expect the ruling to be handed down
soon. If the decision goes against us, it means that lum-
ber will net less than $4.90 per thousand when shipped
under this pew rate. We can't run our mills at that figure,
for it would simply drive us out of business.”

GREAT NORTHERN COMING TO TACOMA.

(Special Correspondence to the Commercial W est.)
Tacoma, April 18.—In return for the privilege of using
the Great Northern tracks into Vancouver, B. C., the North-
ern Pacific is to give the Great Northern an entrance into
Tacoma, according to a statement made by Louis W. Hill.
When in Tacoma this week Mr. Hill did not discuss
publicly the coming of the Great Northern to this city,
but admitted to personal friends that one of the next
moves of the Great Northern will be to extend the system
to Tacoma. Taken in connection with this, Mr. Hill’s
statement in Vancouver leads railroad men to believe that
the coming summer will see Great Northern trains run-
nin% into Tacoma.
resident Hill says the agreement between the North-
ern Pacific and Great Northern has practically been ar-
ranged. The Northern Pacific wants an entrance to Van-
couver where the Great Northern is constructing terminals
equal to those owned by the road in Seattle. Hill has long

TO INSTALL COLD STORAGE PLANT.

(Special Correspondence to the Commercial W est.)

Tacoma, April 18—T. J. Connors, general manager, and
Everett Wilson, superintendent of branch houses of the
Armour Packing Company, with headquarters in Chicago,
were in Tacoma this week, inspecting the local branch of
this concern. The Armour Packing Company opened a
house in Tacoma about a year ago with Mr. Thorn as
manager, and this was the first time that the local plant
has been inspected by these officials.

The company occupies a big brick block at 1928 Pa-
cific avenue, and the Chicago men were highly pleased
with the location and the shipping facilities. While in
the city, Mr. Connors announced that the company will
this spring install a cold storage plant for its egg, butter
and poultry business.

FRANCHISE FOR POWER PLANT.
(Special Correspondence to the Commercial W est.)
Tacoma, April 18.—With the granting of a franchise
this week by the county commissioners to Donald Fletcher,

realized the necessity of bringing the Great Northern to
Tacoma, a move which he is forced to make by the com-
ing of rival railroads.- Instead of being put to the expense
of building separate tracks and securing additional ter-
minals, the Great Northern will use the Northern Pacific
as it gives the road an entrance to new territory in the
north without a great outlay.

President Hill’s announcement has revived the talk of
immediate improvements on the waterfront by the North-
ern Pacific and the building of,the Point Defiance line. An
inkling of these plans is said to have been the reason for
the haste in getting the Milwaukee franchise over Front
street before the council this week.

President Hill is quoted as saying that he welcomes
the coming of the new railroads to Puget Sound. He says
there is business enough in the northwest for all and that
the faster the roads are built the sooner the country will
be developed.

the electric power plant to be established on the Teana-
way river at Cle Elum in Kittitas county is expected to be
a reality.

The franchise calls for the beginning of work within
two years, a completion of one-fourth of it in five years,
and operation in ten years.

By the franchise, permission is granted to Mr. Fletcher
to string his electric cable along all of the roads in Pierce
county. The line will also have to pass through King and
Kittitas counties.

Mr. Fletcher’s plan is to build his power plant below.,
the government dam on the Teanaway river, where he be-
lieves that at least 110,000 horse power can be developed.

The current brought from the river will be used in
supplying light and power in Buckley, Puyallup, Sumner
and Tacoma, and other cities in Pierce and King counties,
according to present plans.

The application for a franchise was filed Dec. 6, 1907.

In the first two months of the year England’s exports
to France increased $225,000, France’s exports to England
decreased $864,000.
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PATRICK WELCH BUYS

(Special Correspondence to the Commercial W est.)

Spokane, April 18—Patrick Welch, the wealthy rail-
road contractor is negotiating for the purchase of all the
Exchange National Bank stock owned by Charles Sweeny,
president of the bank and the Sweeny Investment Com-
pany. |If the! deal is consummated, it will amount to close
to $1,000,000 and will make Mr. Welch the largest stock-
holder in the bank, possibly giving him control.

According to the assessor’s books Charles Sweeny owns
1,340 shares, the Sweeny Investment Company, 2,405
shares and Agnes Sweeny 15 shares, making a total of
3,700 shares in the family, or more than enough to control
the bank. There are 7,500 shares altogether.

However, E. T. Cowan, now vice president and manager
of the bank, purchased a large block of Mr. Sweeny’s hold-
ings since the assessor’s information was gathered for
1907 and it is said Mr. Sweeny and the Sweeny Investment
Company now own less than half the stock.

The capital stock of the bank was increased to $750,000
a short time before the assessor’s information was taken
and at that time only 7,241 shares had been sold. Who
nogvl_ owns this stock, 259 shares, has not been made
public.

When the new stock was issued it sold at $200 per
share. It has now a market value of $250 and if Mr. Welch
paid this price for it, the deal amounts to at least $850,000.

Mr. Welch recently bought the big Sweeny residence
on Eighth avenue at the head of Washington street for
$80,000.

North Yakima Clearing House Starts.

With the reserve in the banks mounting up close to a
record, if not the highest ever held, and the loans and
deposits at a high-water mark, the North Yakima Clear-
ilrlg House Association opened for business Tuesday, April

The day’s clearings amounted to $35,817.88 but Tuesday
is a light day in the banking business at North Yakima
and the clearings of other days are expected to consid-
erably exceed this mark.

The reserve now held by the clearing house banks
amounts on the average to 45%; loans, $1,814,144; deposits,
$3,232,637; reserve, $1,393,964. Despite the high percent
of reserve, business is active and money is in good demand
for commercial purposes.

The clearing house association was organized last fall
but in view of conditions then existing the date of its go-
ing into operation was postponed. The officers are as fol-
lows: George Donald, president Yakima National Bank,
president; W. L. Steinway, president First National Bank,
vice president; Charles Heath, cashier Yakima Valley
Bank, secretary; and Fl. C. Lucas, manager.

Commercial Briefs of Spokane.

The stockholders of the Western Union Life Insurance
Company, a Spokane company with about $5,000,000 worth
of insurance in force, held their second annual meeting
last Tuesday. J. P. McGoldrick, R. B. Paterson and E. F.
C. Van Dissel were elected to three-year terms on the
board of directors, Mr. Dissel succeeding Thos. G. Thom-

son, deceased. The following officers were elected: R. L.
Rutter, president; F. E. Goodall, vice president; Philip
Harding, secretary and manager; Thos. IT. Brewer, treas-
urer.

The Spokane Traction Company expects to expend
about $100,000 this summer in the building of an amuse-
ment park to he known as the “White City,” on 12 acres
of land adjoining the recreation hall park ,in the eastern
part of the city.

Saturday morning, April 11, the big plant of the Wash-
ington Mill Company was almost entirely destroyed by
fire, which, it is believed, was of incendiary origin. J. C.
Barline, treasurer of the company, estimates the loss at
$100,000 well covered by insurance. The company’s busi-
ness will not be interrupted to any considerable extent
as a large part of the stock was saved and the company
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Established 1882 The Pioneer Bank of the Spokane Country

Fidelity National Bank

Spokane, Washington
Capital and Surplus $270,000 Deposits $1,086,000
Business on Eastern W ashington and Northern Idaho Solicited

George S. Brooke, Prest. D. K. McPherson, Vice-Prest.
Thomas H. Brewer, Vice-Prest. A. W. Lindsay, Cashier.

ILLINOIS TRUST AND SAVINGS BANK
CHICAGO

Capital, $5,000,000.00
Surplus, 8,000,000.00

Interest Allowed on Savings and Checking Accounts

INTO EXCHANGE BANK.

has auxiliary plants upon which it may draw until the
factory burned can be rebuilt, which will be as soon as
plans can be formulated and new equipment ordered.

Spokane's bank clearings for the week ending Thurs-
day, April 16, amounted to $6,318,939 as compared with $5,-
658,068 in the corresponding week last year, a gain of
about 15%.

The school board has advertised for bids for the $250,-
000 worth of bonds recently voted for new buildings and

improvements and extensions to existing buildings. Bids
will be received up to 10 a. m. May 18. The bonds are
to be in denominations of $1,000 and draws 4%% inter-

est, payable in 20 years, without option. Bids must be for
the bonds delivered in Spokane.

The Washington Mill Company has been awarded the
contract for the woodwork and interior finishings of the
new 11l-story Paulsen building on a bid of $17,000. The
building is to he finished in quarter-sawed southern white
oak and it is stated this is the largest hardwood job ever
let in the inland empire.

District Financial

The Ambergris property, lying contiguous to the Her-
cules silver-lead mine near Burke, Idaho, has been ab-
sorbed by the Day interests and both properties will be
worked in conjunction. Harry Day, chief owner of the
Hercules, puts $100,000 into the mine and takes over 200,-
000 shares of the treasury stock of the Ambergris.

and Commercial Items.

G. S. Thomas, cashier of the First State Bank of New-

port, committed suicide last Saturday by taking strych-
nine. Mr. Thomas, after ably steering the bank through
the recent financial depression, had consummated the sale
of the institution to Newport business men and capitalists,
who continue as the Security State Bank. His accounts
are said to be absolutely correct and the only cause given
for his act are nervous collapse and domestic troubles.

The difficulties with reference to the Hall Mines Com-
pany at Nelson, B. C, have at last been adjusted. A long
lease of the mine and smelter has been given to a develop-
ment syndicate of London and Nelson capital, headed by
M. S. Davys, and operations will start as soon as possible.
The mine Is copper-gold, and it was its discovery 20 years
ago that led to the settling of Nelson.

The application of W. A. Rolfe, K. L. Taggart, N. A
Rolfe, H. A. Gray, H. E. Davis and F. A. Davis to organize
the National Bank of Oakesdale with $25,000 capital, has
been approved by the comptroller of the currency.

The First Bank of Pasco will become the First National
Bank of Pasco. President R. H. Russell retires, being suc-
ceeded in this position by Robert Jahnke who, with as-
sociates, has bought a substantial interest in the bank.
L. Matbison is cashier. The bank has also moved into
its new brick building.

At an election held at Sandpoint, ldaho, AVednesday,
the proposition to issue $25,000 worth 'of bonds for the
erection of two new school buildings, carried by a large
majority.

The Inland Clay Products Company of Palouse has
filed articles with a capital of $100,000. The incorpora-
tors are A. R. Patten and C. IT. Patten of Palouse and L.
H. Thatcher of Spokane. The concern succeeds the Pa-
louse Pottery Manuacturing Company, taking over its
plant and clay banks.

The Cedar Rapids National Bank
CEDAR RAPIDS, IOWA.

Solicits the accounts of all good banks and bankers within
its territory.
Terms as liberal as safe banking methods warrant.
RESERVE AGENT FOR NATIONAL BANKS.
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PORTLAND,

Capital and Surplus, $300,000.00
u. S.

J. C. AINSWORTH, President. R. LEA BARNES,Vice-Prest.

Government
Special facilities for handling the accounts of banks and bankers.
R. W. SCHMEER, Cashier.
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The United States National

BanK
OREGON.

Total Resources, Over $9,000,000.00
Depository.

Collections a specialty.

A. M. WRIGHT, Ass’t Cash. W. A. HOLT, Ass’t Cash.

INCREASED ACREAGE OF OREGON FRUIT.

(Special Correspondence to the Commercial West.)

Portland, April 20—W hat are deemed fair estimates,
made as the result of personal observation and on the re-
ports of five inspectors in as many horticultural districts
of the state, show that approximately an additional fruit
acreage of approximately 36,000 was planted during the
year. The commercial fruit crop in this state, it is esti-
mated, will he worth not less than $9,000,000. This means
that Oregon has taken a tremendous step forward in the
horticultural line. The estimate of the value of last year’s
crop was about $4,250,000. The value of the fruit crop will
he about double what it was last year. This shows the
enormous proportions to which the fruit industry in this
state has attained. It comes close to the dairy industry,
but while the latter supplies the local market, the fruit
grown in this state goes all over the world.

Swift Company Increase Realty Holdings.

An additional 300 acres has been added during the past
week to the holdings of the Swift Packing Company in
this city. As the latest purchase cost about $400,000, and
the Swift investments in this city are now well above $1-
000,000, there are reasons for believing the plant will be
located in Portland and not in Seattle. An immense dredg-
er lias been working steadily on the channel from the Wil-
lamette river to the plant on Columbia slough for nearly a
year and two railroads and one electric line are now build-
ing extensions to the site of the main plant.

Stamp Sales Are Larger.
A splendid record in stamp sales for the first 11 days
of the present month was reached at the local postoffice.
For that period, the stamp sales totaled $21,896.42. For

the corresponding period of last year the figure was $17,-
42550, an increase of $4,470.92 for 11 days. This is con-
sidered pretty good. In fact, all records are being broken
by the local office. All former records for money order
business were broken during the year 1907. For the fiscal
year ending March 31, 1908, all records in stamp sales were
broken.
Portland Home Telephone Company Election.

Directors were elected this week by the Portland Home
Telephone Company, the automatic company that has in-
vaded this field in competition with the old Pacific com-
pany. The list is a strong one of Portland people. The
election was occasioned by the Home company taking over
the recently completed plant for operation from the Em-
pire Construction Company, which built it.

The board consists of nine persons, seven of whom re-
side in this city. Two live in Los Angeles. P. L. Willis is
president; I. N. Fleischner, vice president; A. A. Andrews,
secretary and treasurer; A. L. Tetu, general manager.
Directors are P. L. Willis, I. N. Fleischner, A. A. Dekum,
John Kiernan, Samuel G. Reed, Robert Tucker, A. A. An-
drews, all of Portland, and William H. Allen and William
Mead, of Los Angeles.

“Our company has over 7,100 subscribers in Portland
and we are installing from 20 to 35 instruments additional
each day,” said William Mead. “The company is going into
the suburban residence districts, which have not been thor-
oughly covered, and will extend its service as rapidly as
possible to all desiring it. Our long distance facilities will
be greatly increased soon. Connections will soon be com-
pleted with Tacoma, which will give our subscribers com-
munication with various parts of the state of Washington.”

BIG PORTLAND BUILDING PROJECTS.

(Special Correspondence to the Commercial West.)

Portland, April 16.—The most important building proj-
ects of the year in Portland were announced recently
when the department stores of Olds, Wortman & King and
Meier & Frank announced new store buildings, work on-
which will be started within the next few weeks. The
money to he expended on both structures will be $1-
159,000. . .

Olds, Wortman & King have entered into a contract
with the Trustee Company, of Portland, to build a 5-story
structure covering the entire Pennoyer block, at West
Park and Morrison streets, for the mercantile firm. The
building will be a steel frame and concrete structure and
will contain 240,000 square feet of floor space. There will
be main entrances on four streets. Plans are now under
way and work will be commenced within 60 days on the
building, which will he completed, the Trustee Company
promises, within the next 18 months.

A 50-year lease has been taken on the Pennoyer block
by the Trustee Company, which sells shares in the com-
pany to investors, making the ownership in the project

SWAMP LAND IN THIS COUNTRY.

It is variously estimated that American swamps in-
clude sixty, seventy, and as high as seventy-eight million
acres; hut these lands are so widely scattered, and com-
prise so many small bodies, that recent government in-
vestigations indicate a very much larger acreage, probably
well upward of 100,000,000 acres.

The swamp and overflowed area of the United States
was doubtless originally in the neighborhood of 125,000,000
acres. Much of this land was easily reclaimable, and con-
gress early recognized the drainage problem in the enact-
ment of the swamp-land law in 1850, under which 64,000,000
acres have been ceded by the federal government to the
various public land states, the intention of congress being
that the states should provide for their reclamation.
Large areas have been drained, but the great bulk of the
swamps and overflowed lands yet remain untouched.—G.
E. Mitchell, in Review of Reviews.

SAYS FARMERS ARE NOT KICKING.

In support of its proposed remedy for the apparent dis-
content of the Dakota farmers with Minnesota inspection,
which is to give the Dakotas a voice in its management,
the Commercial West says: “Once the Dakotas have voice

widely distributed. The plan has worked to advantage
in Seattle, Spokane and Los Angeles, but this is the first
time it has been introduced in Portland. The president of
the Trustee Company is James B. Meikle; vice president,
A. L. Hawley, and secretary, J. C. Flanders. Olds, Wort-
man & King now occupies a large building at the corner
of Fifth and Washington streets, which it will give up
because of the need for a larger store.

Meier & Frank propose to build an annex to the store
at Fifth and Morrison streets that will be eight stories
high and will cover 100 by 135 feet on the corner of Alder
and Seventh streets. The space is now occupied by frame
buildings that will be torn down at once. This building
will cost $359,000. The lower five floors of the annex will
communicate with the present store building, while the
upper floors will rise above it.

The announcement of these new buildings shows a
healthy tone to realty and building transactions that has
a splendid effect on the whole business community. That
the recent financial trouble has not checked building oper-
ations is taken as proof of a busy building period during
the coming spring and summer months.

in the inspection, their people will soon learn that it is a

method to cling to.” Will they? Why, then, don’t they
support the Wisconsin inspection, which is directed by
their representative? The C. W. is mistaken. It isn’t the

Dakota farmers who are kicking—only a few agitators and
politicians, who really don’t know what they are Kkicking
about or how to kick, if the truth were known.—American
Elevator and Grain Trade. '

The great sheep feeding ground in the United States is
in the vicinity of Fort Collins, Colo., near Greeley. It is
the richest agricultural community in the world, its prod-
ucts being sugar beets, potatoes, and other farm products.

FREDERICK A. KRIBS
DEALER IN

TIMBER LANDS

Idaho White Pine, Oregon and Washington Fir
My Specialty—Port Orford White Cedar

328-330 Chamber of Commerce, PORTLAND, ORE.
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The Train De Luxe of the West

Spokane and Coast Train
Nos. 107 and 108 Daily

Leave 10:30 a. m. ST. PAUL 5:55 p. m. Arrive
Leave 11:15a.m. MINNEAPOLIS 5:15 p. m. Arrive

A NEW TRAIN No Change In
Twin Cities to H;r:/eyu, I<I D. A" Othel‘

Lv. 7:35 a. m. ST. PAUL 9:00 p. m. Ar. . L
Lv. 8:45 am. MINNEAPOLIS 8:10 p.m. Ar. From and to Twin Cities

And Don’t Forget that TROUT ARE BITING and FISHING’S FINE

ST. PAUL: MINNEAPOLIS:
379 Robert Street 317 Second Ave. So. and 119 So. Third St.
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The Fourth Street National Bank

PHILADELPHIA

. Rushton, President
E F Shanbacker 1st Vice-Prest.
B. M. Faires, 2d Vice-Prest.

Capital, $3,000,000

APPROVALS OF RESERVE AGENTS.
Minnesota.
Spring Valley—First National Bank.
Minneapolis
Benson—First National Bank,
Minneapolis.;
Bank, St. Paul._ i \ . .
Rushmore—First National Bank, Commercial National Bank,
Cilicago. i .
Spring Valley—First National Bank.
Minneapolis.
M inneapolis—M inneapolis
Bank, Topeka. .
Benson—First National Bank, National Bank of Commerce,
Minneapolis; First National Bank, St. Paul; Capital National
Bank, St. Paul,
Rushmore—Flrst National Bank, Commercial National Bank,
Chic

Security National Bank,

National Bank of Commerce,
First National Bank, St. Paul; Capital National

Security National Bank,

National Bank. Central Natfional

Mlgnneapolis—Northwestern National Bank.
Exchange Bank, New York.

Wisconsin.
National Bank.

Irving National

Milwaukee—Marine
New York.

National Park Bank,

North Dakota.
Minot—Union National Bank, First National Bank, St. Paul.

Langdon—Cavalier County National Bank; First National
Bank, St. Paul.
lowa.
New Hampton—First National Bank, Dubuque National
Bank, Dubuque.
Oelwein—First National Bank. Dubuque National Bank, Du-
bugu

Fo'rt Dodge—Fort Dodge National

Bank, Bankers National
Bank, Chicago;

Drovers Deposits National. Bank, Chicago.

Sioux City—Northwestern National Bank, Merchants Na-
tional Bank. Cedar Ra

Strawberry Point—lE—irst National Bank, Hanover National
Bank, New York.

Independence—Peoples National Bank; Dubuque National
Bank, Dubuque.

Nebraska.

Amherst—First National Bank. Hanover National Bank,
New_ York.

Lincoln—First National Bank, Merchants-Laclede National
Bank, St. Louis.

Aurora—Aurora National Bank. National Bank of Commerce,
Kansas City. .
Penden—First

National Bank. Commercial National Bank,
Chlcago Merchants National Bank, Omaha.

Dodge—Flrst National Bank, United States National Bank,
Omaha, . i i

Ansley—First National Bank. Chase National Bank, New
York.

Nevada.

Goldfield—First National Bank. National City Bank, New
York; Bankers National Bank, Chicago; American National
Bank, Los Angeles.

Colorado.

Montrose—First National Bank. Central National Bank,
Denver. i . i .

Montrose—First National Bank. Central National Bafik,
Denver. i i i

Fruita—First National Bank, Colorado National Bank, Den-
ver.

Fort Morgan—First National Bank. First National Bank,
Pueblo.

Montana.

Great Falls—First National Bank. National Bank of Re-
public, Chicago.

Idaho.

Moscow—First National Bank. Traders National Bank,
Spokane.

Washington.

Cheney—National Bank of Cheney, Hanover National Bank,
New York; Old National Bank, Spokane.

North Yakima—Yakima National Bank,
Commerce, Tacoma

W alla Walla—Thlrd National Bank,
Bank. Portland.

Bellingham—Northwestern
Bank. St. Lou

Cheney— Natlonal Bank of Cheney, National Bank of Com-
merce. Tacoma.

Bellingham—Northwestern
tional Bank, San Francisco.

Quincy— First National Bank,

National Bank of
United States National
Bank.

National Third National

National' Bank. American Na-

National Bank of Commerce,

Seattle; Old National Bank, Spokane.
Oregon.

Pendleton—First National Bank, Seattle National Bank,
Seattle.

Utah.

Morgan—First National Bank. National City Bank, New
Yor(ID(Qden—Puigree National Bank. Crocker National Bank, San
Francisco.

Layton—First National Bank, National City Bank, New York.

Arizona.

Yuma—First National Bank. First National Bank, Chicago.

BANKING NOTES.

Berlin. Neb.—A new building will be erected for the Bank of

Berlin.

Ord, Neb.—The First National Bank has moved into its new
building.

Freeport,
remodelled.

Hawkeye, lowa,—t has been announced by Chas, Bopp, presi-

Minn.—The Uhlenkott State Bank building is being

R. J. Clark, Cashier .
W. A. Bulkley, Ass’t Cashier
F. G. Rogers, Mgr. Foreign Ex. Dept.

lig&H? “ d $5,800,000

dent of the First National Bank that a new building will be
erected.

Trenton, Neb.—A new building will be erected for the Com-
mercial Bank.

Newport, Wash.—Geo. W. Thomas, cashier of the First State
Bank, is dead.

Anahein, Cal.—A new building will be erected for the First

National Bank.
Edgemont. S.

D.—The Bank of Edgemont has installed an
adding machine.

Hawarden, la.—The new First National Bank building has
been completed.
Akron, la.—The First National Bank is now doing business

in its new' quarters.

Staughton, Wis.—M. A. Johnson,
Bank died April 8th.

Denver, Colo.—W. S. Cheesman,
National Bank, is dead.

Long Beach, Cal.—The Citizens Savings Bank has been placed
in the hands of a receiver.

Roseville, Cal.—The Roseville
new and spacious quarters.

Comfrey, Minn.—A new
installed by the State Bank.

Mitchell, S. D.—The W estern
business in its new quarters.

Lajunta, Colo.—A new building is being erected for the Colo-
rado Savings & Trust Company.

London, Minn.—Work on the construction of the new State
Bank building will commence soon.

Covina, Cal.—The capital of the Covina National Bank has,
been increased from $25,000 to $50,000.

Caddo, Okla.—The Choctaw National
April 5 went into voluntary liquidation.

Creston, lowa.—The lowa State Savings Bank will soon be
located in its new and spacious quarters.

Geddes, S. D.—The capital stock of Charles Mix County Bank
has been increased from $15,000 to $25,000.

Thief .River Falls, Minn.—The Citizens State Bank has re-
cently been designated a state depository.

Ventura, Cal.—The capital stock of the First National Bank
has been increased from $50,000 to $100,000.

Thief River Falls, Minn.—The Citizens Bank of Thief River
Falls, has been designated a state depository.

Eugene, Ore.—The capital of the Eugene Loan & Savings
Bank will be increased from $60,000 to $100,000.

Drummond, Mont.—Plans are being made for the Drummond

cashier of the First National
vice president of the First
Bank is now occupying its
spherical .Manganese safe has been

National Bank is now doing

Bank of Caddo, on

State Bank, for the erection of a new building.
Beardsley, Minn.—The private banking company known as
the Chas. E. Westfall Company has been closed.

Riverside, Cal.—Plans are being made for the Arlington
Citizens Bank, for the erection of a new building.
W ausau, Wis.—The Wisconsin Valley Trust Company is

having plans' made for the erection of a new building.

Menomonie Falls, Wis.—The State Bank will erect a new
building the cost of which is estimated at about $3,000.

Prince Albert, Sask.—Plans are being made for the Imperial
Bank for the construction of a handsome, new building.

Oconto, Wis.—R. G. Shumway, formerly president of the
Citizens National Bank, died in Polo, 111, on March 27th.

Dixon, la.—The Dixon Savings, Bank has amended articles of
incorporation increasing the capital from $10,000 to $20,000.

Cedar Rapids, lowa.—Work on the construction of the new
Cedar Rapids National Bank building has been completed.

Sioux Falls, S. D.—The Central Banking & Trust Company,
which has a capital of $25,000, has gone into voluntary liquida-
tion.

Anoka, Minn. —Appllcatlon to increase the capital of the State
Bank from $25000 to' $30,000 has been approved by the State
Bank examiner.

Salem, lowa.—The Savings Bank of
amendment to its articles of incorporation,
ber of directors from five to seven.

Racine, Wis.—A meeting will be held by the directors of the
Commercial and Savings Bank to discuss the question of re-
modeling its building or erect a new one.

Carrington., N. D.—The First National Bank has installed
three ton fire proof safe. Plans are also being made for the
construction of a new, two-story brick building.

New Rockford, N. D.—At a meeting of the stockholders of
the Farmers and Merchants Bank held recently it was voted to
increase the capital stock from $15,000 to $20,000.

W adena, lowa.—A contract has been awarded to E. M. Loop
of Hopkinton, by the Wadena Savings Bank, for the construc-
F$|on of a new building, the cost of which is ‘estimated at about
5,690.

Tyler, Minn.—Plans have been made for the First National
Bank, for the construction of a new building. Bids, for the con-
struction of same will be received until April 24th, 1908, at
4:30 p. m.

W est Branch, lowa.—The contract has been awarded to Jos-
selyn & Taylor of Cedar Rapids, by the Citizens, Savings Bank,
for the erection of a new two story building. The cost is es-
timated at about $70,000.

Winona. Minn.—At a meeting of the directors of the First
National Bank, a contract for the construction of the new
building was awarded to Seidliz and Werner. Work on the con-
struction of same has commenced.

Jackson, Minn.—John K. Brown, founder and president of the
Brown National Bank, died in Chicago on April 15 at the age
of eighty-two years.. Mr. Brown organized the Bank of Jac
son in 1879, which, in July 1905, wfis converted into the Brown
National Bank

Salem has filed an
increasing the num-
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The CITY NATIONAL BANK of Duluth, Minn.

Capital, $500,000.

JOSEPH SELLWOOD, President
A. H. COMSTOCK, Vice-President
W. I. PRINCE, Cashier

H. S. MACGREGOR, Asst. Cashier

MINNEAPOLIS
TRUST COMPANY

First National Bank Building, 109 Fifth St. South.
MINNEAPOLIS, MINNESOTA.

Capital, $250,000. Surplus, $150,000

Transacts a Trustand Agency business only. Does not do a banking
business. Acts as Executor, Administrator, Guardian and Trustee.

OFFICERS

Wm H. Dunwoody, Vice-Pres.

Elbridge C. Cooke, President
Robert W. Webb, Sec’y & Treas.

Wm. G. Northrup, Vice Pres.

DIRECTORS.
Howard S. Abbott James J. Hill Cavour S. Langdon
John B. Atwater Samuel Hill Wm. G. Northrup
E. L. Carpenter C. T. Jaffray A. F. Pillsbury
Elbridge C. Cooke T. B. Janney Robert W. Webb
John Crosby J. R. Kingman Benjamin Webb
Wm. H. Dunwoody A. H. Linton F. B. Wells

Coupons due and payable at this office, February 1st, 1908:

Butte, Anaconda and Pacific Railway Co,
The Ohio Coal Company.

Chas. J. Hedwall Co. “visess”

Mortgage Loans at Lowest Rates.

INSURANCE

Placed in our Old Line Companies. Losses adjusted and
paid in this office without discount.

DUDLEY COMPANY
210 Security National Bank Building,
MINNEAPOLIS, MINNESOTA.

CARE AND SALE OF REAL ESTATE FOR NON-RESIDENT
OWNERS.

c. S.

FIRST MORTGAGES ON IMPROVED PROPERTY.

THORPE BROS.

MINNEAPOLIS. MINN. - - - Andrus Building.
Real E.state in all its Branches.

Own and offer City Mortgages, Improved Properties
to net 6 per cent. SEND FOR LIST.

United States Government Depositary.

Your collections will be promptly and intelligently attended to.
We make a specialty of grain drafts.

A.T. RAND, R. R. RAND, W. H. LEVINGS.
Prest. Vice-Prest.-Treas. Sec’y

Minneapolis Gas Light Co.

General Offices:
Nos. 16-18-20 South Seventh Street.
MINNEAPOLIS, MINN.

GAS FOR
LIGHT, HEAT AND POWER

A full line of Gas Stoves, Fixtures, Lamps, and Gas
Appliances for sale to consumers at cost prices.

D. P.Jones, Pres. W. H. Davis, V-Pres. W. C. McWhinny, Sec. 4 Treas.

DAVID P. JONES & CO.

(Established 1868. Incorporated 1900.)

Mortgage Loans, Real Estate and Rentals

Special attention given to management of estates of non-residents.
Satisfactory reference to local and eastern parties.

Main Floor Bank of Commerce Buildingg, MINNEAPOLIS

Lester B. Elwood, Vice Pres.

Elwood S. Corser, Pres.
Edward B. Nichols, Secy.

William B, Tuttle, Treas.

Corser Investment Co.

Established 1870. Manager New York Life Building.

MORTGAGE LOANS, REAL ESTATE and INSURANCE
Special attention given to Management of Estates for Non-Residents.
New York Life Building, MINNEAPOLIS

CHUTE REALTY CO.

7 University Ave. N. E. and 803 Phoenix Building
MINNEAPOLIS
Minneapolis and St. Paul Realty of all Kinds.

David C. Bel I, Prest. James B. Sutherland, Treas.
Walter A. Eggleston, Secly.

David C. Bell Investment Co.
Established 1880. MINNEAPOLIS

Real Estate, Mortgage Loans, Rentals and Insurance.
Management of Estates for Non-residents.
MANACER OF SECURITY BANK BUILDING

Incorporated 1889.

e flle PKkrE )uaitesfyomgano

J

BL’JimIding Stone and Creosoted Timber
Stone and Wood Block Pavements

SECURITY BANK BUILDING

Digitized for FRASER
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Swedish American National Bank

MINNEAPOLIS

CAPITAL, $500,000 SURPLUS AND PROFITS, $400,000 DEPOSITS, $3,300,000
Accounts of Banks and Business Houses Invited. Foreign Exchange Department.
\. 0. WERNER, President. C. S. HULBERT, Vice-President. J. A. LATTA, Vice-President.
E. L. MATTSON, Cashier. A. V. OSTROM, Asst. Cashier.
- Oakland National 160 6 137
Bank Stock Quotations Prairic National 128
' State Banks—
iAmerican Trust and Savings..... 205 208 8 182
iCentral Trust Co. of 111 Lo 142 144 7 149
Minneapolis Securities. Chicago City Bank ... 150 10 128
Chicago Savings Bank. L. 119 125 . 118
Quotations furnished by Eugene M. Stevens & Co., Com- Colonial Trust and Savings... ... 172 175 i0 188
mercial Paper and Investment Securities, NorthwelségrngogNa- ([‘,)ook ngLtmtty Savings ﬁg g ﬁzzl
tional Bank Building. Apri , 1908. rexe ate
9 P Bast Drovers Trust and Savmgs..... 165 170 6 142
> Bid.  Asked. Sale. Englewood State Bank. ... 115 120 6 116
German-American Bank 5 186 iHibernian Bank Ass'n.. 210 220 8 166
First National Bank.. 2i0 210 illlinois Trust and Savmgs ... 490 505 20 258
East Side State Bank HO Kenwood Trust and Savings..... 11l 115 6 122
Germania Bank 140 150 134 iMerchants Loan and Trust... ... 332 336 12 251
Hennepin County S o 190 Metropolitan Trust ... 110 115 6 149
Merchanlts & ManufBa\ctukrers State 40 150 ﬁg 'lll/lcgjrttuhalAssnkSté't'é“ %ég %58 %gg
l\l\jllgtropo |}§1n TSlatteC an 155 iNorthern Trust Co 320 330 8 221
Inneapoils can® ompany i Prairie State Bank 250 8 122
Minnesota Loan & Trust Company . 135 i40 135 i | Exeh
National Bank of Commerce .. . 165 165 ga' V‘I'ay_l_ X(t: agge %88 %%8 4 %ﬁ
Northwestern National Bank 260 265 Sgliltah Chrichgo gé{i}'i'ngs 130 0 % s
gfoglisthgr?nk,:é'|'i's'""é"a"ﬁ'i<" |1|205 iState Bank of Chicago.. 300 12 215
Securit N)E,ltional Bank 250 State Bank of Evanston.. 240 255 8 220
Swedis%l/»American National Bank 200 Stock Yards_Savings.. 170 6 161
South Side State Bank 200 Stockmen’s Trust and Savmgs 100 105 5 105
Union State Bank. 110 ii6 Union Stock Yards State ..o 120 130 6 130
Mbls. G Light C i66 iooy?2 Union Bank of Chicago ... 120 126 6 121
MPIS Gas Lg hi OC ' M &% W est Side Trust and Savings. ... 135 140 118
29514 30as 9 0., Gen. ge. o % % |Westdelrn Trust and dSasvmgs ... 137 146 6 131
y v B i Woodlawn Trust an avings. .. 120 125 6 114
Mpls. Gen. Electric Co., 5’s, ins 104
Miinneapolis Brewing Co., o5 |1_|705 & iListed on Chicago Stock Exchange.
Minneapolis Brewing Co., i . .
Minneapolis Brewing Co., . 105 Unlisted Securities. Dividend
Minneapollis S){]ndiﬁate ........... e @ 588 100 Bid Asked Rate
Minneapolis Threshing Machine Co.. ) ’ . '
M inncapolis Steel & Machinery Co.. bid 12w Ameriean lovestment Securifes.oo 3 3%
Minneapolis Steel & Machinery Co., com 120 127 American Lumber Company (par $10) 2 2%
North American Telegraph Co.. . 95 100 . American Type Founders L3 35 * i
Northwestern Fire and Marine 175 200 180 American Type Founders pfd. 89 %5 7
Tri-State Telephone Co, pfd 80 90 Butler Brothers .. 255 265 10
Twin City Telephone Co. pfd.. 100 Chi. and Mil. Electric Railway.. 15 25
twin City Telephone Co., 1st Mtgs. 5’s Columbian National Life .112 117 7
1913-26 o 90 95 Congress Hote|| H 128 133 12
o Congress Hotel, pfd ... 65 75 5
St. Paul Securities. Creamer% P|ac(|;(age 109 11 8
. Dering Coa OMPANY e 20
The following quotations on St. Paul securities are furnished : K
by Peabody & Co. brokers, 27 Merchants National Bank build- Elr%';t \l\/lvaetls?enranl gve?etglh 1‘12 1‘{(75 8
ing, St. Paul. Bid Ap{'ldzz 108%Ie Great Western Cereal pfd.. 86 94 8
1d. International Harvester pfd.. 94 97
American National Bank 113 115 Interstate Telephone ... 10 14
Capital National Bank.. 130 Michigan State Tel. com. 47 52
First National Bank.. 260 255 Michigan State Tei. pfd.. T 79 83
Merchants National Ba 168 . 166%  Northwesten Y east 235 240 i2
National German-American 16S 175 168 Otis Elevator Company 30 5 3
Scandinavian-American Bank 200 . 204 Otis Elevator Company pfd. 80 = b
Second National Bank 176 180 175 *Page Woven Wire Fence pfd 9 1 1
State Bank oo ¢ P Parke-Davis Co. (par $25).. 67 70
Northwestern Trust Company .. 123 125 125 Royal Baking Powder com 137 145 6
Minn. Transfer Ry. 1st s, 1916. 100 Royal Baking Powder pfd... 39 Y 6
Minn. Transfer Ry. 1st 4’s, 1916. . 95 Strowger Automatic Telephone 1014 11%
Security Trust Company . 100 i00 Union ~Carbide i 75 7 6
St. Paul Union Depot Co., 1st 6’s, 1930.. 115 United States Gypsum., com 2 7 5
Union Co., consol. 5’3 1944, . 115 00 United States Gypsum. pfd 2 47 5
Union De”i Co., consol, 4’s 1944. . 100 W estern Electric 180 200 8
Interstate Il_nvr?stge_rllt Trust CCo fd 1%% o
American Light raction Co., p 2 Local B .
American Light & Traction Co., com. 92 93 33 oca onds
St. Paul Gas Light Co., 1st 6°s of 1915.. *107 106 *Chicago & M|I Ry new 5’ (1922) 57 65
St. Paul Gas Light Co., gen’l 5’s of 1944 *95 *93 Dering Coal 5. 55 65
St. Paul Gas Light Co., 1st cons. 6’s. 1918 *104 *102 Great Western Cereal 6’s (1921) 86 95
St. Croix Power Co. ist 5’. 1929.. . *95 *96 *94 Hartford Deposit Rs (1912). 100
Pioneer Press Co., com. (Par $50) 121/a Hartford Deposit New Bldg. 98
Pioneer Press Co. pfd. (Par $50) 35 Interstate Tel. and Teleg. 55 8192 52 56
West Pub. Co. com... 400 Michigan State Tel. 5’s (19 . 87 90
West Pub. Co., pfd.. 108 National Safe Deposit 4’s 94 99
Tibbs, Hutchmgs & Co., . i00 Northwestern Gas Light & Coke 5’s 90 93
Tibbs, Hutchings & Co., pfd..... . 96 *Page Woven Wire Fence 5'S ... 54 55
Superior Water, Light & Power Co.... IO i *Listed on Chicago Stock Exchange.
Superior Water, Light & Power Co., 1st R6 o
4's, 1931 Clement Chase, editor of the Western Banker of Omaha,
st F,;’,";';'J'l Fd;";oﬁ‘ Marine, Ins, €Oy 200 205 202 was one of the speakers at the dinner given at the Omaha
OF 1916 e 85 Club last week by General Manderson in honor of Hon.
Paul Morton, president of the Equitable Life Assurance
*And Interest. Association.
Chicago Bank Stocks.
) ; Tennessee Pass, near Leadville, Colo,, is a famous sheep
cago " Annr G0y Burnham, Butler & Co. 159 La sSalle St. Chi-  preeding region. From 40,000 to 50,000 sheep are fed every
National Banks— Bid Asked Rate% Value summer and are shipped by rail.
mj*Bankers National ... 183 189 8 166
City National, Evanston. 250 10 185
«iContinental National 231 240 '8 183
fCommercial National 290 300 12 244
tCorn Exchange National 365 375 12 265

.+iDrovers Deposit National 205 220 10 163

eiFirst National ...

First Natlb of Englewolod. 10 207

Fort Dearborn Nationa 173 178 139

IHamllton kNeiEtlonhal 134 139 l§ 136 C O M M E R C I A I— P A P E R ’
ejLive Stoc xchange.. 208 222 126 i ildi

Monroe Natiomal 19¢" 190 15 2 119 Northwestern National Bank Building,
eiNational Bank of Repu 183 187 8 164 MINNEAPOLIS, MINN.

iNational City Bank.. 143 145 128

National Produce 120 123 122
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NN E A P O
First Three Months of 19

CITIES EAST AND WEST, NORTH A

Minneapolis Gains 8.17 Per Cent in Rank*
Against General Decrease

In the following tables are presented the figures that embrace the The Largest Five Cities
business activities of the principal cities of the United States for the first =~ @ ———————
three months of 1908. This is bringing statistics right down to date. NEW YOrK oo [$17,147,3%

Minneapolis makes therein a showing that puts it at the head of the ChICAGO oo ). 2,834,936,
list. The business slackening that has affected the whole of the United Boston . | 1743431
States in greater or less degree finds concrete illustration in the bank re- i
ports for this period. It will be noted that while nearly every city on the Philadelphia I 1,422,587
list shows a decrease, and some have decreased very heavily, and while only St LOUIS e i 756,706
three cities tabulated show gains, Minneapolis comes up with an increase United States ... 129,621,81

that, satisfactory in ordinary consideration as indicative of healthy growth,
becomes truly extraordinary when the general state of things the country

over is considered. Of all the facts and figures pr-

first quarter of 1908, which were pub

trade territory was shown to have a
The Seven Cities That Appear in This Table Appear Again in Another Table part of the entire United States, it r
than the table above the immunity of
that have been felt elsewhere. For
Made for the First Three Months of 1908, the Gain of Minne- entire United States has fallen behin-

. . . - increase of 8.17%.
apolis Still Stands Out With Marked Distinctness.

and the Comparisons Then Given for the Month of January Are Now

W hen the year 1907 ended,
of comparison, were prepared. Minn

%c(lgeua;r%eerllégg CQIeuaarrgt;eeriggtj IBg:gg?‘et D;’gﬁﬁgii billion dollar class with a gain extra
it brought nevertheless, from other
Minneapolis oo $250,352,771 $231,435,817 8.17 table were sent, expressions of doufc
Minneapolis, the argument being tl:
Cleveland ..., 185,004,805 217,457,340 14.7 comparatively small number of
D EEFOTt oo 158,272,077 170,366,146 7. while Minneapolis had done wondj
. when 1908 opened because the wav<
Milwaukee oo 133,092,753 141,380,005 5.7 affect its tributary country.
New Orleans ..o 225,250,044 275,764,715 18.1 When January had closed an
Louisville e, 148,129,576 177.425,081 16.4 shown that not only had Minneapolis
INA12NaPOIS oo 88,436,513 104.507,650 15.4 that time not seriously affected,

.started 1908 by falling behind. Mir.
gain and stood at the top.
Some Other Cities of the Minneapolis Class and How They Compare.

First Among the

Cincinnati ... H o $314,772,000 $358,495,800 12.3
Now January has passed, and,
149,712,160 140,912,155 6.4 .
OMANE s taken collectively present a total of
Kansas City ..o — 418,565,533 395,241,781 5.8 country is standing it, and here agaii
Baltimore . 297,138,443 379,063,936 217 It is a wonderful showing
SaAN FranciSCo 408,683,538 599,364,940 31.9 eastern cities have fallen behind,
cities have lost, and how the far w
LOS, ANGEIES v 115,995,177 167,819,061 311 then a look back at the Minneapolis
PILESDUTG o 519,701,443 697,044,514 255 try today is thinking and talking
wondering how it is that we do it.
Buffalo . 97,953,996 106,026,459 8.5
It is easy to know how it came
7.15 . .
DENVEr st 91,481,814 98,016,957 ness expansion without a boom, ert
SEALLIE oo 90,329,708 114,278,693 215 the things that have made this won
1

For particulars regarding the opportunities Minneap
PUBLIC AFFAIRS COMMITTEE, CO

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



IAL WEST Saturday, April 25, 1908

MAKES

BIG INCREASE

BANK CLEARINGS

Show Minneapolis Leading
SOUTH, SHOW BUSINESS RECESSION

rings for January, February and March,
11 Over the United States

ie Entire United States.

$26,531,458,000
3,034,324,0001
2,327,111,000!|
1,842,171,000]
803,698,000
11,222,559,000

including that of the failures for the
cently, and in which the Minneapolis
percentage of increase than any other
oubted if anything attests more fully
of the country from the disturbances
her cities have lost ground and the
ipolis in these three months made an

lg tables reproduced for the purpose
pr the year 1907 had climbed into the
Highly gratifying as was this fact

f the country to which copies of this
what would be the later showing for
as that used with reference to the
rded here. It was contended that
-the year 1907 it would lose rapidly
recession would extend west and

was prepared and in that it was
own but that while other cities, until
ed in some cases further west, had
n January had again made a great

the United States.

and March, and the three months
ain that shows in new view how the
sapolis in a class distinct.

down the tables, noting how the
mtral and southern and far western
Pacific coast have not escaped, and
>lains why it is that the entire coun-
ancial solidity of the northwest and

Jood crops,, good prices, healthy busi-
:empered by conservatism—these are
prd.

How Minneapolis Looked Alongside Some of Its Competitors in the Month
of January, When the City Made a Percentage Increase in Clear-
ings the Greatest of Any in the United States. Exact Fig-
ures in Comparison, Show What the Totals Were for
for January, 1907, and January, 1908.

From this table Kansas City is omitted, its figures being larger, but its
percentage of gain only 6.1 against 17.5 for Minneapolis.

Clearings Clearings Increase Decrease
January, 1908. January, 1907. Percent. Percent.
Minneapolis .vveiiiiieieees $93,231,842 $79,371,521 17.5
Cleveland .o 72,177,942 81,070,600 13
Detroit 57,278,3.57 61,758,130 7.2
Milwaukee .o 46,539,365 49,682,876 6.3
New Orleans....nen. 91,914,140 111,335,391 17.4
Louisville oo 50,342,158 62,022,749 18.8
Indianapolis ..oeveeveiieieeiennn, 30,084,072 39,992,532 24.8

Minneapolis, Having Closed 1907 by Moving Into the Billion Dollar Class,
Has Started Into 1908 with a Record of Percentage Increase in
Bank Clearings for the Month of January Not Equalled
by Any ~ Other City in the United States.

Cities of the United States and percent of in- This table might be
crease or decrease in their bank clearings for ied furth t h
.Tanuarv. 1908. compared with January. 1907. carrie urther 1o in-

clude many other less

| Increase  Decrease important ~cities, with

ercent .
) percent P 300 the same comparison
NEW Y OrK v 8.8 maintained. It includes
24.3 only principal cities of
ghll?_delphla 247 the” United States. It
Nows s e o 17.4 shows that during Jan-
Baltimore .. 16.8 uary, 1908, a period
MINNEAPOLIS 17.5 8.0 when
Pittsburg ... .
Cincinnati 13.0 Decreases Were
Cleveland 10.9 General o
Detroit 7.2 and only a few cities
Milwaukee . 6.3 d A
Kansas City e made gains, .
Indlanapolls ) 24.8 Minneapolis
St Pa 5t stood at the head and
San Francisco 27.7 front, making a Janu-
Los Angeles %“61 ary
228 Increase of 17.5
13.6 Percent
7.2 a showing unparalleled.
Louisville . e 18.8

ffers for Jobbing, Manufacturing and Investment, address
CIAL CLUB, MINNEAPOLIS, MINN.
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THE UNITED STATES

NTAL CONGRESS IN 1781.)

THE BANK OF NORTH AMERICA

(NATIONAL BANK)
PHILADELPHIA PENNA

CAPITAL....coovviriiiiinciivcii . $1,000,000.00
SURPLUS 2,000,000.00
UNDIVIDED PROFITS, OVER (Aug.22, 07% 346,000.00
DEPOSITS, OVER (Aug 22, 07) 000,000.00

the Banks,

Solicits Accounts of

Firms,

President
Cashier
Assistant Cashier...
Assistant Cashier...

Individuals

JOHN H. WATT

and

Corporations

RECENT LEGAL DECISIONS.

What Constitutes a Holder in Due Course.

To constitute one a holder in due course, the supreme
court of Oregon says, in the case of Matlock vs. Scheuer-
man, 93 Pacific Reporter, 823, it is necessary that the
instrument he complete and regular on its face. This
was an action on a check for $400, which had been given
in consideration of a gambling debt, and negotiated to
the plaintiff. The defendant argued that the payee’s re-
mark at the time of the negotiation that he had asked
him to wait two or three days for presentation of the
check disclosed to the plaintiff that the instrument did
not represent on its face all of the contract between the
parties and rendered it indefinite as to time of payment.
Such a request, however, was not binding on the payee.
It did not vary the terms of the writing. It added nothing
to it and took nothing from it that was essential to its
character as a negotiable instrument. From such a re-
quest one would usually and rightly infer that the maker
had not funds on deposit to meet the check when issued,
but would deposit sufficient funds within the time, and,
by the use of such language, notice of that fact might be
given; but it is not calculated to carry notice of any
infirmity in the contract.

The check having been issued on the 12th, and bearing
that date, and negotiated at the noon hour on the 13th,
was not overdue, so as to carry notice to the plaintiff
of its illegality or of its previous dishonor.

As to what transactions are included “in the usual
course of business” it is not easy to determine. That
depends largely upon the circumstances of each particular
case. As applied to the indorsement of commercial paper,
it may be said generally to include the concurrent in-
dorsement and delivery for value under such circum-
stances that a business man of ordinary intelligence and
capacity would give his money, goods, or credit for it
when offered for the purpose for which this was trans-
ferred, and it would not be in due course if such a per-
son would at once suspect the integrity of the paper it-
self, or the credit and standing of the party offering it.
This necessarily involves the question of good faith. But
a purchaser for a valuable consideration before maturity
of negotiable paper is not as a matter of law affected by
notice of facts calculated to arouse suspicion as to the
transaction in which the paper originated. The single
question is whether he acted in good faith, and to aid
in determining that question his knowledge of suspicious
circumstances may be shown, and it is for the jury to
determine the ultimate facts.

The lack of good faith in this case arose, it was as-
serted, from the facts shown that the transfer took place
in the near vicinity of the bank on which the check was
drawn, and of which the plaintiff was vice president; that
he and the payee were brothers-in-law; that no inquiry
was made at the bank before purchase; that the plaintiff
after getting his lunch went to the hotel, and there pro-
cured a blank check in which he wrote the amount of
$400, payable to the payee of the check in question, and
signed and delivered it to a third party for delivery to
such payee. But none of these facts amounted to proof
of actual knowledge. As to making the inquiry, “he does
not owe to the party who puts such paper in circulation
the duty of active inquiry to avert the imputation of bad
faith. The rights of the holder are to be determined by
the simple test of honesty and good faith, and not by

mere speculation as to his probable diligence or neg-
ligence.”
Did the plaintiff take the instrument for value? The

language of the parties used at the time imported nothing
more than an exchange of checks. The theory of the
defense was that the giving of a check by the plaintiff
to the payee of the other check was not payment and
did not amount to payment until the plaintiffs check was
paid at the bank on which it was drawn, or it has passed
out of such payee’s hands and into the hands of an innocent
purchaser. An instruction to that effect was asked, but
was denied, and the jury were instructed that the plain-
tiff was not bound to make inquiry at the bank, or as-
certain whether or not his check had been presented or
paid at the time he presented the defendant’s check for
paymnt. Neither was it necessary for the plaintiff to stop
payment on his check, if at the time he presented the

check to the bank for payment he was a bona fide holder
thereof. The fact that his own check had not yet been
cashed would make no difference. There was no error
in refusing the requested instruction, or in the one given.

As between the plaintiff and the bank he could doubt-
less have stopped payment of his own check when denied
payment of the defendant’s check, but that would not have
relieved him of liability on his own check either in the
hands of the payee or of a third party as assignee. While
the plaintiff may have had a cause of action against such
payee as indorser upon due notice to him of nonpay-
ment, he was also entitled to his action against the de-
fendant, and he was not bound to pursue the former for
the protection of the latter to whom he was under no
Iegal duty on account of the original invalidity of the
check

The trial court permitted the jury to consider all of
the surrounding circumstances given in evidence, which
included the plaintiff’s failure, to notify the payee of the
nonpayment of the defendant's check, and his failure to
demand and enforce payment against the payee, to
ascertain the plaintiff’s good faith in taking the check.
The supreme court thinks that was all that the defendant
was entitled to. . - *

Validity of Usurious Paper When Purchased by Banks.

The court of appeals of New York says that in the case
of Schlesinger vs. Gilhooly, 189 N. Y. 1, it has already
eliminated from the usuary statutes of that state their
most drastic features, so far as banks are concerned, and
no longer can a person put in circulation negotiable paper
void for wusury, which may be transferred to innocent
banks who purchase in good faith without knowledge of
its taint, and thus be deprived of the right to collect it
from the maker.

But in the recent case of Schlesinger vs. Lehmaier,
83 Northeastern Reporter, G57, it was contended that a
bank may purchase void paper of the holder, with full
knowledge that the maker has been compelled to pay a
usurious rate of interest, and that by such purchase the
paper becomes validated, and in the hands of the bank
may be collected of the maker.

If such an interpretation is adopted, then it practi-
cally nullifies the usury laws, for any person who has
exacted usury for the loan of money may take his paper
into a bank and arrange for its prosecution and thus evade
the defense of usury. |If the statutes are to receive the
construction contended for, then the officers of a bank
may become parties to a wrong, and, against the policy
of the state, aid the wrongdoers in their receipt of usury
by the taking of such paper and practically collecting it
for them.

Assuming, for the purposes of argument, that national
and state banks are governmental agencies, and that
among the powers given to banks, either state or federal,
is that of purchasing negotiable paper, and that in the
discharge of such powers they are entitled to protection,
evidently such protection was only intended to apply in
SO far as the officers Of such banks acted in faith
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in accordance with the law, and not where they departed
therefrom and knowingly and intentionally joined with
wrongdoers in an attempt to evade the laws.

The appellate division of the supreme court appeared
to have entertained the view that the purchase of com-
mercial paper with knowledge that it was void for usury
did not place the bank in a worse position than it would
have been in had it taken usurious interest itself. But
the answer to this is that the statute makes it different.
The usury laws, as between individuals, have not been
changed, and as between the maker and holder, if usury
is exacted, the paper is still void and no recovery can be
had thereon. Not so, however, with banks which have
received unlawful interest. The paper is not affected or
rendered void, but the bank is subjected to a forfeiture
of all interest and to penalties for that which it has
received.

Here we have the legislative intent expressed in clear
and unmistakable language. It establishes a just and
proper rule which protects the bank in making purchases
of commercial paper in good faith before maturity for
value and without notice of infirmity. But where it pur-
chases with actual knowledge of the infirmity or defect,
or knowledge of such facts that its action in taking the
instrument amounted to*bad *faith* it is not protected.

Between Checks and Certificates of Deposit as
Subject of Gifts.

It has been frequently held that the gift of the donor’s
own check made in expectation of death is not good
where such check is not paid before the donor’s death,
and that the death of the drawer countermands or revokes
the authority of the drawee to pay the check unless it
has been certified. These decisions, by express terms,
apply only to ordinary bank checks drawn by the donor
himself.

But it has been universally held that a check payable
to the donor or bearer is capable of being made a gift
inter vivos or causa mortis (between the living, or in ex-
pectation of death), and that in such gifts a mere delivery
of the check, accompanied by proper words of gift, is
sufficient, and it is not necessary, in order that the gift
may be complete, that the check shall be presented for
payment before the death of the donor.

It has also been frequently held that a certificate of
deposit payable to the order of the depositor or to the
bearer is the subject of a gift either between the living
or in expectation of death; and that wdiile a donor cannot
make a valid gift in expectation of death of his own check,
yet he may of a check payable to himself and drawn by
a stranger.

A certificate of deposit is a subsisting chose in action,
and represents the fund it describes, so that a delivery of
it as a gift constitutes an equitable assignment of the
money for which it calls.

A brother who held a certificate of deposit issued by a
bank and payable to his order, during his last illness,
and very shortly before his death, delivered the certificate
to a brother with proper words of gift, but failed to in-
dorse the certificate at the time of delivery. Subse-
quently, he indorsed the certificate, and had the same
deposited in a bank to his credit. Contemporaneously
with the deposit, he gave to his brother a check on the
bank for the full amount of the certificate deposited.

The court of appeals of Georgia holds, Philpot vs.
Temple Banking Co., 60 Southeastern Reporter, 480, that
(a) the delivery of the certificate of deposit constituted a
valid gift in expectation of death, (b) The subsequent
execution and delivery of the check for the exact amount
of the certificate did not affect the validity of the gift, but
was the means adopted by the donor of perfecting the
gift, (c) Even if the gift had not been fully consummated
by the delivery of the certificate of deposit, the giving
of the check operated as an equitable assignment of the
certificate and, consequently, an assignment of the fund,
fd) The failure of the donee to present the check to the
bank for payment until after the death of the donor did
not operate as a revocati/sm of the/gift.

Distinction

Cashier May Testify to Mailing of Notice.

In the case of First National Bank of Bottineau vs.
Hilliboe, 114 Northwestern Reporter, 1085, the supreme
court of North Dakota holds that the cashier of a national
bank, which is a party to an action, is a competent wit-
ness to testify to the fact of the mailing of a notice to
a deceased person, whose executor and heirs-at-law are
parties to the action, as section 7253, revised codes of
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Capital...ccoennee. $225,000.00
Surplus.... 225,000.00
$450,000.00

Liberal Terms to Banks

Special facilities for handling
Southern Minnesota points

V. H. Van Slyke, M. R. Waters, C, F. Wyant,
Prest. Vice-Prest. Cashier
METROPOLITAN
STATE

B AN K
Metropolitan Building,
Minneapolis, Minn.

Capital, $100,000
Surplus, 10,000

We do a general banking business and solicit accounts.

RESOURGES $4,000,000.

UNITED STATES DEPOSITORY
ACCOUNTS OF COUNTRY BANKS SOLICITED.

Geo. Brumder, President
Geo. P. Mayer, Vice-President E. A. Rmddeman, Ass’t Cashier
Alfred G. Schultz, Cashier M. W. Tobey, Ass’t Cashier

WE SOLICIT YOUR

MILWAUKEE

and

WISCONSIN

business on the most favorable terms.

MERCHANTS AND
MANUFACTURERS BANK

MILWAUKEE, WISCONSIN

OFFICERS

M. A. Graettinger, Cashier

E. C. Knoernschild, Ass’t Cashier
Frank X. Bodden. Ass’t Cashier

L. M. Alexander, President
W. S. Paddock, Vice President
A. T. Van Scoy, Vice President

Why Not Increase Your Income ?

| want representatives in Minnesota
and have ‘a liberal and attractive
proposition to offer you.

—Let Me Explain It To You!

PHILIP B. HUNT, State Manager,
1032 Security Bank Bldg,, Minneapolis, Minn.

Phoenix Mutual Life Insurance Co., Hartford, Conn.

1905, prohibits evidence of parties only in such cases.
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THE MERCHANTS NATIONAL BANK

SAINT PAUL,

Capital $1,000,000

MINNESOTA.

Surplus $600,000

UNITED STATES DEPOSITARY.

OFFICERS:

KENNETH CLARK, President GEO. H. PRINCE, Vice-President

H. W. PARKER, Cashier = H. VAN VLECK, Asst. Cashier

DIRECTORS:

Crawford Livingston Thomas A. Marlow Kenneth Clark
Daniel R. Noyes James H. Skinner
L P. Ordway Frank B. Kellogg

E. N. Saunders

W. B. Parsons Louis W. Hill
V. M. Watkins
Charles H. Bigelow

J. M. Hannaford
Charles P. Noyes
Geo. H. Prince

NEW BANKS AND CHANGES.

MINNESOTA.

Maple Lake—A. J. Johnson has severed his connections with
the State Bank of Maple Lake.

Brownsdale—The Bank of Brownsdale
into the State Bank of Brownsdale.

Becker—Wm. E. Cruger was recently elected cashier of the
New State Bank capitalized at $10,000.

Janesville—W. Wingen, formerly with the National Bank of
Commerce of Mankato, has entered the employment of the
Janesville State Bank.

Gilbert—The First National

has been converted

Bank has been incorporated by
W. J. Smith, J. C. Poole, James A. Robb, D. W. Freeman and
C. E. Bailey of Crookston. Capital $25,000.

Winger—L. C. Simons and Chas. N. Bourdon of Red Lake
Falls have purchased the controlling interest in the First State
Bank. Mr. Simons, will be president and Mr. Bourdon, cashier.

Osakis—Harry L. Shedd, who for a number of Kears has been
cashier of the Osakis State Bank, has tendered his resignation
to take effect June 1. It is the intention of Mr. Shedd to leave
for California.

Kerkhoven—At the annual meeting of the directors of the
Kerkhoven State Bank, held on April 8 the following officers
were elected: O. Backlund, president; J. F. Millard, vice presi-
dent and O. G. Haugh, cashier.

St. Paul—The incorporators of the new Twin City State Bank
capitalized at $25,000, are L. C. Simons, A. J. Reeves, A.
Garrett, S. M. Robinson, Thomas Brusegaard, Fred Joerns, C. N.
Bandon and W. H. Gruenhagen.

Carlysle—H. H. Peavy is reported having resigned as vice
president of the Carlysle State Bank, T. R. Kenderdine having
acquired his interests in the bank and has been elected to the
vice presidency to succeed Mr. Peavey.

Lakefield—At the annual meeting of the directors of the
Jackson County State Bank, held on April 5th, Putman
was elected president; C. E, Gage, vice president; H. L. Bond,

cashier, and G. R. Van Dike, assistant cashier.

New UIlm—At a meeting of the directors or the new Citizens
State Bank, held on April 11th, the following officers were
elected: M. Mullen, president; O. M. Olsen, vice president; Wm.
E. Koch, cashier, and F. H. Krook and W. E. Engelbert, assist-
ant cashiers.

Black Duck—The First National Bank has been incorporated
with a capital of $25,000. The incorporators are F. P. Sheldon,
P. J. Sheldon, Albert M. Sheldon, E. P. Rice and Esther Hast-
ings. Correspondent, F. P. Sheldon, 815 Security Bank Bldg.,
Minneapolis.

Deer River—Articles of incorporation have been filed by F.
P. Sheldon, Minneapolis, P. J. Sheldon, S. J. Morai, W. R. Wal-
lace and Esther Hastings for the First National Bank, capital-
ized at $25000. Correspondent, F. P. Sheldon, 815 Security
Bank Bldg., Minneapolis.

Morristown—At the annual meeting of the stockholders of
the Morristown State Bank, held on April 7th, it was voted to
increase the capital from $10,000 to $20,000. At the directors
meeting, the following officers were elected: 1. N. Donaldson,
president; L. M. Hollister, vice president; H. W. Donaldson,
cashier, and H. O. Widrick, assistant cashier.

WISCONSIN.

Lake Geneva—F. E. Wormood has recently been elected as-
sistant cashier of the Farmers National Bank.

Merrimack—C. J. Kindschi of Prairie du Sac and Messrs.
Mould and Dvrude of Baraboo are promoting the establishment
of a new bank here.

IOWA.

Adair—W. H. Crooks was recently elected assistant cashier
of the Exchange Bank.

Cedar Falls—The corporate existence of the Cedar Falls Na-
tional Bank has been extended.

Rapdalia—EImer Sorg, formerly with the State Bank of West
Union, was recently elected cashier of the new Randalia Sav-
ings Bank.

Pierson—The Farmers Savings Bank has been
with a capital of $25000 by a number of local
and farmers. J. F. Brooks is president.

Coon Rapids—It has been reported that Guy A. Lee of Atlan-
tic and F. S. Green of Kansas City are negotiating for the sale
pf the First National Bank of Coon Rapids.

pfockport—The Farmery Bank ancj the Stockport Savings

incorporated
business men

Bank have consolidated and will continue business under the
latter name. McCarthy is cashier. Capital $25,000.

Mt. Pleasant—The Farmers and Merchants Savings & Trust

Company is the title of a new bank capitalized at $50,000. H.
E. Weir has' been elected president and H. A. Geeseka, vice
president.

Spillville—The Citizens Bank of Spillville has been incor-
porated and the following officers have been elected: ,C. J.
W eiser, president; J. H. Haug, vice president, and Chas. E.
Hauser, cashier. The new bank will open for business about
June 1

NEBRASKA.
Maskell—The Maskell State Bank has been incorporated by
H. Maskell and others. Capital $10,000.

NORTH DAKOTA.

in need of a bank.
Thorbaldson is

Moffit—Moffit is

Mountain—E.
of a new bank.

Ryder—C. H. Christensen, formerly assistant cashier of the
First National Bank of Mohall, has been elected cashier of the
newly organized First National Bank.

Adams—L. L. Larsen has resigned as assistant cashier of
the First National Bank, having gone to Borup, Minn., where
Mr. Larsen and others have organized a new bank.

Dunseith—M att McCarthy has resigned as vice president of
the Security State Bank and C. S. Orwall, cashier of the Clark-
field State Bank, of Clarkfield, Minn., has been elected to suc-

Good opening.
promoting the establishment

ceed Mr. McCarthy.
SOUTH DAKOTA.
-Aberdeen—D. T. Lane has been elected to the assistant
-~ashiership of the First National Bank.

Fairfax—F. W. Widner of Corning, lowa, is reported having
purchased the controlling interest in the Gregory State Bank.

Hoven—J. G. Hollingsworth, president of the Hoven State
Bank, has sold his interests in the bank to vice president A. J.
Brower.

Wekota—The Farmers State Bank has
by T. A. Way of Cresbard and Messrs.
Bradley.

Kennebec—A. L. Freelove of Sioux Rapids, lowa, is reported
having acquired the controlling interest in the Security State

been incorporated
Harvey and James of

A. R. MACFARLANE & CO.

DULUTH, MINN.
DEALERS IN

COMMERCIAL PAPER

We act as special or general agents for the purchase or sale of Duluth
properties or investment securities.

BANKER:—Let us quote rates, send sam-
ple policy, %ive you statement of our com-
pany and full information about Bank
Burglary Insurance.
there is.

You need the best

“We Issue Surety Bonds”
The Ocean Accident & Guarantee Corp.

(timited)

HOOD & PENNEY, Gen. Agts.

PHOENIX BUILDING MINNEAPOLIS, MINN.
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GoaL sme&Pds Qrganized, developed and conducted on the principle

$ 3,000,000 ) ) . :
of conservative banking along progressive lines,
The National Bank of the Republic,
transacting a legitimate commercial banking business
in the city w9 9 9 of chicago, 9 9 9 m believes it
can meet the requirements of discriminating bankers.
JOHN A. LYNCH, President h\_/\I. T. FENTON, Vice-President R. M. MC#lNNEY, Cashier
CHICAGO ?AGE?VI\\I/IA’;l—fUARSSSt"I',CgSssErCaShier JVHNCI).S'B.Jﬁxﬁﬁl’:l"IQ,SSA&SS?.aSCaIxiLier

Bank and has been elected president to succeed H. A. Dixon.
It is the intention of Mr. Freelove to increase the capital stock
which is now $5,000

IDAHO.

Hailey—Louis Duvall has tendered his resignation as cashier
of the ldaho State Bank.

Caldwell—EImer A. Clark, cashier of the Caldwell Banking
& Trust Company, has resigned.

Hailey—Articles of incorporation have been filed by G. E.
Cosgriff,” Salt Lake City, Utah; John D. D. Kruger, G. D. Snell,
Jr., J. C. Fox and Id. D. Curtis, for the Hailey National Bank,
capital $50,000.

WASHINGTON.

Oakesdale—Capitalized at $25000, the National Bank of
Oakesdale has been incorporated by W. A. Wolfe, J. L. Tag-
gart, N. A. Rolfe, H. A. ray, H. E. and F. A. Davis.

Cheney—The new National Bank of Cheney succeeds, to the
business Of F. C. Percival & Co., bankers. E."F. Betz is presi-
dent; E. C. Hansen, vice president and C. C. Richardson,
cashier.

Starbuck—A. M. Baker has resigned as cashier of the Star-

buck State Bank and D. C. Guernsey, former cashier of the
Columbija National Bank of Dayton, has been elected to succeed
Mr. Baker.
Lind—O. H. Greene is president; James Neils,on, vice presi-
dent and H. S. Snead, cashier of the new First National Bank,
capitalized at $25,000. Conversion of the Farmers and Mer-
chants Bank.

Quincy—The officers of the new National Bank of Quincy,
capitalized at $25,000, are as follows: Thomas Sanderson, presi-
dent; M. _F. Cockran, vice president and G. E. Sanderson,
%ashkler. This is, the conversion of the German American State

ank.

OREGON.

Sheridan—The Farmers State Bank has been incorporated
by A. M. Fanning and others. Capital $25,000.

CALIFORNIA.

Dorris—Chas. E. Varden is president and Fred Schalloek,
cashier of the new Bank of Dorris.

Ventura—The private bank of William Collins & Sons has
been absorbed by the First National Bank.

Spreckles—D. W. MacLeod, cashier of the Bank of Spreckles,
has resigned, having disposed of his stock in the bank.

Eureka—At the annual meeting of the directors of the bank
ot Eureka, the following officers were elected: C. P. Soule,
president; L. T. Kinsey, vice president; G. A. Belcher, cashier
and Coll Deane, assistant cashier.

San Francisco—The London, Paris & American National
Bank has been incorporated by Herbert Fleishhacker, Mortimer
J leishhacker, J. J. Mack, Louis Sloss, J. C. McKinstry S
Greenbaum, R. Hein and A. M. Sheldon.

Visalia—Articles of incorporation have been filed for the
National Bank of Visalia, capitalized at $200,000. The incor-
orators are C. J. Giddings, C. M. Smith, E. J. Thomas Daniel

cFadzean, S. C. Brown and H. M. Shreve.

MISSOURI.

Seymour—R. E. Simmons, R. E. Rhodes.,, L. White, J A.
Kauel and others are promoting the establishment of a new
bank which will have a capital of about $15,000.

OKLAHOMA.
Vinita—A new bank is being organized here by J. W. Orr
president of the Cherokee National Bank, of Cherokee. NATIONAL COMMERCIAL BANK
Quinton The Farmers State Bank has been incorporated by
ﬂQ(fb. Bogarte, who will be president and others. Capital ALBANY, N Y.
Guthrie—The Union State Bank, capital $25,000, has, been in- (:apital 1,000,000
corporated by James S. Cladish, T. W. Scales, J. H. Buchs, L H $1, !
M atchett and others. Surplus
TEXAS. and Profits 1,758,133
Elkhart—A new bank has been organized here by Mr. Alston Depos
of Lake Charles, and others. g y its, 17,795,537
Lyford—Lyford is' in need of a bank. Fine location, has no
bank” at present. For information, address Lyford Townsite OFFICERS:
Company, Lyford.
Robert C. Pruyn,
ALABAMA. President.
Leeds—It is contemplated that a new bank will be organized Grange Sard,
here soon. Vice-Prest.
. . . X Edward J. Hussey,
Roanoke—Articles of incorporation have been filed for the Cashier,
Merchants & Farmers Bank, capitalized at $50,000. WALTERW. BATCHELDER
Birmington—B. T. Head, vice president of the Lexington Asst. Cashier.
Banking and Trust Company of Lexington, Ky., and others, are Jacob H. Herzog.
the prime movers of a new national bank being organized here Asst Cashier.
with a capital of about $75,000. We K alt
Cordova—The Bank of Cordova has been incorporated with of C’Eﬁeﬁt?ngpeé'?ai%
a capital of $10,000 and will commence business about July 1. Drafts.

The officers are D. F. Borden, president and J. M. Miller Vvice
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pre5|dent Directors: Scott Maxwell, T. M. Long, J.
Shaver, Z. R. Johns and G. S. Elliott.
Birmingham —The Fidility Trust and Security Company, with
a capital of $50,000, has been incorporated with the following
officers: W. T. Hill, president; R. M. Jenkins, vice president
and Parker St. Clair, secretary.
LOUISIANA.

New Orleans—The Merchants National Bank has been con-
verted into the Peoples National Bank. Capital $200,000.

MiSSiSSIPPI.

Dekalb—A new bank is being organized by Samuel Bell and
others.

Pheba—The Bank of Pheba has been incorporated by W. D.
W ashington and others. Capital $10,000.

W aynesboro—Articles of incorporation have been filed by E.
F. Ballard, M. A. Odom, R. W. Fagan, G. C. Chapman and J.
R. Huggins.

Grenada—The Bank of Commerce, capital $50,000, has been
incorporated by William McLean, J. H. Brown, S. T. Tatum, R.
W. Sharp and others.

Shannon—The Bank of Shannon has been incorporated with
$25,000 capital. The incorporators are: J. O. Williams, O.
Vaughan, E. B. Neely and others.

Starkville—The Merchants and Farmers Bank has been in-
corporated by James W. Norment, W. F. Pierce, J. H. Smith,
G. S. Turner, and others. Capital $25,000.

Okolona—The First National Bank has
with $25,000 capital. The incorporators are: C. R. King, John
S. Rowe, A. C. Cox, E. S. E'lliott and D. F. Morgan.

Corwith—The officers of the new First National Bank,
$100,000, are S. S. Finger, president; W. F.
C. Taylor, vice presidents and M. T. Bynum,

FLORIDA.

Floral City—A new bank is being organized here by a Mr.
Cooper of Tampa.

W. Hood,

been incorporated

capital
W allace and Geo.
cashier.

GEORGIA.
Albany—The corporate existence of the First National Bank
has been extended.

Douglasville—The Douglasville Banking Company has opened
for business. Capital $35,000.

Millen—The First National Bank has been authorized _to
commence business with the following officers: T. Z. Daniel,
president, and W. R. Turner, cashier. Capital $25,000. Con-

version of the Citizens Bank.

Atlanta—The American National Bank has been |ncorporated
with the following officers: W. L. Peel, president; Robt. F.
Maddox, vice president; T. J. Peoples, cashier and J. P. Wmd-
sor and’ J. G. Lester, assistant cashiers.

Nashville—The First National Bank has been incorporated

with $25,000 capital. The officers are as follows: J. Lewis,
president; H. V. Peoples, vice president; J. W. E. Howell,
cashier and M. E. Hendry, assistant cashier.
SOUTH CAROLINA.
Fountain Inn—A charter has been granted to the Peoples
Bank.

Grey Court—The Bank of Grey Court, capital of $20,000 has
been incorporated by C. |I. Wallace and others.

Andrewson—The Citizens National Bank, capital $100,000 has
been incorporated with the following officers: G. McBrayer,

ST. PAUL TO JAPAN VIA TACOMA.
(‘Special Correspondence to the Commercial W est.)

Tacoma, April 18—A despatch from San Francisco
says that Vice President J. H. Hiland and General Passen-
ger Agent F. iX Miller of the Chicago, Milwaukee & St.
Paul railroad have closed a deal in Japan, it is said, for
a trans-Pacific steamship service for the company’s new
overland railroad, which is being built to Tacoma through
Montana, Idaho and Washington. Their deal is with the
Osaka Shosen Kaisha Company, which will make the third

Japanese steamship company plying between the Orient
and American Pacific ports.

WATER FRONT PURCHASES BY THE ST. PAUL.
(Special Correspondence ter the Commercial W est.)

Tacoma, April 18:—Through its agents, the Chicago,
Milwaukee & St. Paul railroad has purchased eight lots
on Front street near Northside gulch at a cost of $12,000.
These lots will be used for a ferry slip and dock pur-
poses. At this point the railroad will have to do hut little
dredging to secure a slip for the enormous ferries that will
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NORTHWESTERN
MARBLE AND TILE CO

(Successors to Northwestern Mantel Co.)
Designers and fManufacturers
0

high Grade Bank Fixtures

In Marble, Wood, Ornamental

Bronze.

We also furnish office and store fixtures.
Drug and Jewelry Stores a Specialty.

Iron or

Office and Salesrooms:
419-421 Sixth Street South,
MINNEAPOLIS

president; R. A. Lewis,

vice president and J. F.
cashier.

Schumate,

NORTH CAROLINA.

Stem—A charter has been granted to the
which has been organized by J. H. Gooch, W.
others.

Stoney Point—The
porated "with $50,000
W atts,
Ansley.

Bank of Stem,
Hunt and

Bank of Stoney Point has been
capital. The
A. L. Watts, A. W. W hite,

incor-
incorporators are J. W.
Eugene Morrison and D. M.

TENNESSEE.

Memphis—Articles of incorporation been filed by N.
Hill, G. J. Raine, Jr., . Wood, Homer K. Jones and Geo. S
Alben for the banking firm of Martin & Raine. Capital $7,500.

KENTUCKY.

Lexington—The Kentucky Trust and Security Company, capi-

tal $25,000, has been incorporated by L. C. Foxworth and others.
ILLINOIS.

Lemont—A new bank is being organized here by a Mr.
and others.

Zion City—The First
incorporated by Wm. G. Finn and others.

St. Peters—Chas. E. Gukl and J. J. Pell are the prime movers
of a new bank to be organized with $25,000 capital.

OHIO.

Miamisburg—The corporate existence of the
Bank has been extended.

Richwood—The First National
H. J. Brooks and others. Capital $25,000.

Bradford—J. N. Lemmon of Waynesville is the prime mover
of a new National Bank being organized here.

Anna—Daniel Runkle of St. John’s is president and R. G.
Cartner, cashier of the new Farmers' and Merchants Bank
capitalized at $25,000.

Sterling—Application to organize the Citizens National Bank
with $60,000 capital, has been approved by the controller of the

currency. J. A. Miller is president and S. W. Beale, vice presi-
dent and cashier.

have

Ballet

State Bank, capital $2500, has been

First National

Bank is being organized by

PENNSYLVANIA.

Hawley—A new bank is in process of organization.

Pittsburgh—The corporate existence of the Monongahela
National Bank has been extended.

Woodbury—The Farmers Bank has been incorporated with a
capital stock of $15,000, by W. H. Clouse and others.
NEW YORK.

W estfield—The Citizens Bank has been incorporated with
$50,000 capital by Fred P. Fox of New York and others.

MARYLAND.

Mechanicsville—Articles of incorporation have been filed for
the National Bank of Mechanicsville, capitalized at $25,000. The
incorporators are Zachary R. Morgan, Jesse Turner, J. F.
Coad, J. E. Burroughs, W. W. Early, and Lewis P. Dudley.
Correspondent, C. G. Burroughs, Mechanicsville, Md.

WEST VIRGINIA.
Glenwood—Articles of incorporation have been filed by Peter

Silman, John J. Melton, Grant P. Hall, Rosco N. Melton, F. R.
Pond and others for the Glenwood Bank, capitalized at $50,000.

ply between the city and the company’s tideflat terminals
opposite. The St. Paul now owns more than 200 acres of
land in Tacoma.

Work will be started as soon as the city council grants
the railroad a franchise for right-of-way along Front street.
This matter is now in the hands of the vacations com-
mittee and is being given earnest consideration.

The Northern Pacific now controls Water street and
the councilmen are hesitating before granting further
franchises along the waterfront, where the streets will be
practically closed to the public. It is expected that the
franchise will be granted.
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Unexcelled Product Selected Stock
Skilled Workmanship  Correct Prices

THESE IMPORTANT FEATURES ARE ALL EMBODIED IN
NORTH STAR SHOES

NORTH STAR SHOE CO.

Manufacturers and Jobbers
Office and Warerooms, 424, 426, 428 First Ave. No.

MINNEAPOLIS

A GOOD
SHOE
BUSINESS

must be built from
the quality and gen-
eral attractiveness
of the lineshandled.

Agents for the Boston Rubber Shoe Co.
- BEST GOODS MADE. - -

DALY BANK < TRUST CO

OF BUTTE..
Butte, = Montana
(Established 1882) Capital and Surplus, $300,000.00.

OFFICERS:—John G. Morony, Prest.; John D. Ryan, Vice-Prest.; C. C.
Swinborne, Cashier; R. A. KunkeUAsst. Cashier; R. W. Place, Asst.

The North Dakota Independent
Telephone Company

In its 7% preferred stock, offers to invest-
ors a desirable rate of income on a safe
investment.

Inquiries regarding this stock made of
any of the Company’s officer will be given
prompt and courteous attention.

Transacts a general banking business; issues letters of credit and
drafts payable in the United States and Forelgn Countries.

We aim to extend to our customers every accommodation consistent
with conservative banking.

We respectfully solicit your business.

Minneapolis Office:
JON BLRNHM ABRT E BJIR
WAV _ 924 SECURITY BANK BUILDING.
B U R N H A M B U T L E R & 'C O ' H. R. LYON PFESIdent Minneapolis,
STOCKS, BONDS, GRAIN JAMES D. B 1st Vice-President, Minneapolis,

ROBERT JONES 2nd Vice- Presudent Fargo, N. D.
E. J. WEISER Treasurer, Fargo, N. D.,
A. B. COX. Secretaré Valley City, N D.,
L. D. RICHARDSON, GeneraIManager Fargo, N. D.

bank & unlisted stocks

159 LASALLE STREET w= CHICAGO

WYMAN, PARTRIDGE & CO.
QUALITY MERCHANDISE OUR SPECIALTY

Established 1875

J o b b e r s o f
Dry Goods, Notions,
Rugs, Furnishings
Alan ufa ctof

“Flour City” (Men’s)
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Furnishing Goods
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Seventh Street
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North First Avenue North
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murphy-travis CO

Lithographers, Printers and Blank Book Manufacturers.
We make a specialty of BANK and OFFICE SUPPLIES.
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Minneapolis, Minn.

Let us do your Lithographing

TELEPHONE CONSTRUCTION.

MINNESOTA.

Lofoden.—A line will probably be constructed from Glenwood
to Lofoden.

Farmington.—A new
structed to Salem.

Medo.—The Medo Central Telephone Company has been or-
ganized. J. E. Anderson is secretary.

Leenthrop.—The Fairview Telephone Company of Clara City
will probably construct a line to Leenthrop.

Fish Lake.—A line will be extended from Mora to Fish Lake
thereby affording service to the farmers of Fish Lake.

Madelia.—The citizens, and farmers of Madelia have pur-
chased the local exchange of the Fairmont Telephone Company.

Coleraine.—A new telephone company (stock) has been or-
ganized with $10,000 capital. A central energy system will be
installed.

Clara City.—The Northern Farmers Telephone Compang
capital $20,000, has been incorporated by John Weeland, C. Bus
E. Miller and others.

Delafield. —A meeting will be held by the directors of the
Mutual Telephone Company to discuss the feasibility of ex-
tending a line to Windom.

Ogilvie.—A franchise has been granted to Lewis Lake, repre-
senting the Ugilvie Telephone Company for the construction or
maintenance of the local exchange.

Menahga.—The Menahga Telephone Company has been in-
corporated by P. McCoy, J. F. Erics,on and W. Mi The
new company is capitalized at $5000

Krain.—A telephone company has been organized by the
citizens and farmers of Krain, whose purpose it is to construct
lines to St. Anthony, Upsala and Holdingsford.

Clarissa.—The Clarissa Telephone Company has been incor-
porated with $2,000 capital by L. D. Thayer, Lewis Landeson,
F. B. Nutting, A. S. Goodwin and G. R. Douglas.

Clara City.—Articles of incorporation have been filed by J.
F. Krey, Henry J. Fokken, J. W. Caspers. Geo. Yon Hoven and
others for the Rheiderland Telephone Company, capital $10,000.

Clara City.—The Clara City Telephone Exchange Company
is the title of a newly organized independent company, capital-
ized at $20,000. The incorporators are J. W. Caspers, Jacob
Steffens and D. W. Ammermann.

Maine.—If present plans materialize, the line running from
Maine to Battle Lake, owned by the Northwestern Telephone
Company, will be purchased by the citizens, who will probably
reconstruct the line and extend it to Star Lake.

Haug.—Bids will be received until April 29 by L. C. Hegstad,
secretary of the Haug Telephone Company for the setting of
the poles of a telephone line, which will be constructed from
Badger to Soler, north to Greenburg, via Haug.

Lemond.—The Lemond Rural Telephone Com any has been
incorporated with the following officers,: C. incher, presi-
dent; and Haldor Paulson, secretary. Lines WI|| be constructed
to Owatonna to connect with the local exchange.

telephone line will probably be con-

Perham.—A farmers, telephone company has been organized
by the farmers, west of Perham and have elected Diehrich Seil-
ing. president and  Charles Alstadt, secretary. About 15 miles
of line will be constructed, work on the construction of same
having commenced.

NORTH DAKOTA.

Cando.—The local telephone will construct a new line to Elli-
son.

Brocket.—Fred Lemke is the prime mover of a new telephone
company being organized.

Sykeston.—Arrangements are being made for the construc-
tion of a rural line to Roosevelt.

Lankin.—The Norton Farmers Telephone Company will con-
struct lines to the farms south and west of Lankin.

Carson.—The Carson Townsite, Telephone & Development
Company has been organized by Irving McCarty, who will be
president and others.

Balfour.—The W.intering Telephone Company has been or-
ganized with the following officers: Ed. Ives, president and
Thomas Carley, secretary.

W hitney.—The W hitney Farmers Telephone Company, capital
$6,000, has been incorporated by W. D. Brown, Thomas Spain,
Ed. Quanstrom and others of Sherwood.

Heaton.—The Heaton and Roosevelt Rural Telephone Com-
pany has. been organized, to construct lines between Heaton and
Roosevelt. M. Rasmussen is president.

Berthold.—Articles of Incorporation have been hied by T. F.
Russell, C. B. Aaker and S. A. Finberg of Minot, for the Bert-
hold Telephone Company capitalized at $35,000.

Fairmount.—W. H. Cox, secretary of the 'Fairmount Tele-
phone Company, will receive sealed bids until April 25 for setting
poles and stringing wire for about 14 miles of telephone lines.

Rosenfield..
August Kaibel,
construction and extension of lines to be built by
moos.e-Rosenlield Telephone Company until April 21.

SOUTH DAKOTA.

Rose Creek.—The telephone line in Rose Creek is being ex-
tended

(P. O. Anamoose).—Sealed bids were received by
clerk of the Rosenfield School Dlstrlcth forAthe
the Ana-

a.—It has been determined by the officers, of the Rapid

Valley Telephone Company to construct a line to Dakota City..
Elk Point.—The farmers of Elk Point, Alcester and vicinity,
have organized the Farmers Co-operative Telephone Company
with $20,000 capital. The incorporators are August Ludwig, L.

Erickson and others. Lines will be constructed to Alcester

where an exchange will be established.

WISCONSIN.

Hertel.—The new telephone company organized recently will
construct a line to Doran.

Neriker Hil.—The Farmers Telephone Company has been or-
ganized for the purpose of constructing lines to Lund

New Auburn.—The local telephone company will recon-
struct its lines and otherwise materially improve its plant.

IOWA.

Corning.—A cable system will be
Telephone  Company.

Portland.—Articles of incorporation have been filed by George
Steinor, A. . Bannor, Charles W. Pippert and others for the
Portland Center Telephone Company .

Clear Lake—Work is under way by the Western Electric
Telephone Company for the installation of a new exchange,
reconstruction of the cable work and the extension of its lines.

Muscantine.—The evergreen Rural Telephone Company has,
been incorporated with a capital of $4,000, by J. F. Maurer, A.
W. Miller and others. Lines will be constructd to Moscow and
Wi ilton.

McGregor.—By agreement between the officers of the Stand-
ard Telephone Company and the lowa Telephone Company, the
Standard Telephone Company has been absorbed by the lowa
Telephone Company.

Winfield.—A mutual telephone company will probably be or-
?anized by the farmers residing northeast and southeast of Win-
ield and will probably construct lines to connect with the local
exchange in this city.

installed by the .Corning

MONTANA.

Eureka.—A petition has been circulated by the citizens of
Eureka for the installation of a local exchange.
, Ekalaha.—The new line running from Camp Crook to Ekalaka
and then to Miles City is, nearing completion. The new line
renders service to the farmers and citizens of Capitol, Alzada,
Baker and Ismay.

Virginia_ City.—The
been organlzed with $5,000 capital.
dent and W. O. Metzel, secretary and treasurer.
pany will construct lines from Alder to Buford,

Ruby Valley Telephone Company has
Frank S. Metzel is presi-
The new com-
connecting with

the main line which runs to Virginia City, where connections

will be made with the Rocky Mountain Belt Telephone Company.
IDAHO.

W ardner.—The new lines between Wardner, Kellogg and

W allace being built by the Interstate Telephone Company will
be completed about May 1

Gooding—A franchise has been granted to Furcht and Furcht
for the construction and maintenance of telephone lines in and
about this city. Work on the construction of a new exchange
building has commenced.

OREGON.

Eugene.—The Pacific States Telephone and Telegraph Com-
pany will expend about $20,000 for improvements to its local
exchange.

Oregon City.—The Mount Scott Telecphone Company has been
organized. Lines will be constructed from Lents to Happy
Hollow, via Mount Scott.

Monitor.—The Monitor Mutual Telephone Company has pe-
titioned the county court for a franchise for the construction
of lines from Monitor to Woodburn, McKee and Mount Angel.

WASHINGTON.,

Ephrata.—A line will probably be constructed from High Hill
to Ephrata, via Soap Lak

Cashmere.—Colonel Houston is promoting the establishment
of a new telephone company.

Kirkland.—The Lake Washington Telephone
probably construct a line to Bothell.

Rosalia.—Plans have been made for the Rosalia Telephone
Company for the construction of a line to Steptoe.

Index.—A new line is being constructed between the Sunset
mining camp and Camp Ecki, to connect with the local ex-
change at Index.

Stemilt HillL—(P. O. Wenatchee).—At a meeting of the
ranchers and farmers of Stemilt Hill held recently, the Stemilt
Hill Telephone & Telegraph Compane/ was organlzed O. Allen-
baugh was elected president; Dan Chisolm, vice president; W.
McPherson, secretary and Henry Wills, treasurer. Lines will
be constructed to W enatchee to connect with the local exchange.

CANADA.

Man.—Plans are under way by the Provincial
construction of long distance

Company will

Tele-
lines

Gimli,
hone department for the
etween imli and Selkirk.

‘lefeprhona “ssoncis A Tl iy

e
phone first mortgage coupon gold bonds for sale to net 6and 7 per cent
per annum; interest payable semi-annually. The principal and cash con-
vertability. ‘of our telephone offerings are “certain and sure. Bank de-
posits paying much less interest are not safer. Write us for facts and
offerings,” proving these statements beyond question.

O. E. CHANEY & COMPANY

4i4 Metropolitan Bldg., Minneapolis, Minn.
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SAVINGS, LOAN AND TRUST COMPANY
HUDSON, WIS
$100,000.00

MAKES A SPECIALTY OF SELLING

PRIME FARM MORTGAGES

And looks after collection of interest and principal,
when due, remittinglsame to its clients at par.

Issues Its Debenture Bonds

N. B. Baitey, President. )
F. E. settergren, Vice President.

G. W. Bell, Spencer Haven, B. E. Grinnelrr.

DAKOTA

FHTHOWS LAND & INVESTIVENT QO

312-314 Endicott Building, St. Paul, Minn.

We have just purchased 30,000
acres in the Lethbridge dis-
trict, Sunny Southern Alberta,
which is the finest land we
have ever had for sale.

It is all good—none better.
Prices and terms right.

Join one of our weekly excur-
sions leaving Minneapolis
every Tuesday morning via
the Soo line, and see for
yourself.

For further information write

The 0. W. Kerr Company

Cor. Third and Nicollet,
Minneapolis, - Minn.

Because it is the most centrally
located hotel in the Twin Cities

THE NICOLLET HOUSE,
Minneapolis, is the great headquarters for North-
western Bankers and Merchants. European Plan.
Rates $1.00 and up, per day.

HOTEL NICOLLET CO., Proprietors.
Digitized for FRASER

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Executes all Trusts
OFFICERS AND DIRECTORS

F. B. Brown, Vice President.
C. N. Gorham, Sec’y and Treas.

- " MONTANA

A STATE WITH GREAT
AGRICULTURAL POSSIBILITIES

We Own eiul Offer For Sale
at Wholesale

200,000 ACRES

onC, M. & St P. Ry. and N. P. Ry.

IN WESTERN NORTH DAKOTA
AND EASTERN MONTANA.

Scad for Maps, Pamphlet, Prices and Terms.

LOST CHANCES—DON'T COUNT
PULP MILL—LAND—AND OTHER INDUSTRIAL
OPPORTUNITIES
on
THE HUDSON'S BAY ROUTE AT PRINCE ALBERT
SASK.

Now is your chance to make good. If you have money
at rest, invest in_land in the Canadian West. Cast your
eye on a Canadian Map. Look up PRINCE ALBERT
SASKATCHEWAN, THE GATEWAY TO THE HUD-
SON’S BAY (a beautiful city now of 5000) with ail advan-
tages possible. Consider the advantages when this West
demanding route to Europe is established.

Land bought now will double and treble; it won’t be
long. Get in now on the ground floor. If you wait long,
you will miss it again. . . . .

| have a large and desirable list of wild and improved
lands and city property to select from at bargain prices
now.

The cheapest way to get land is to homestead or scrip
it. | have 20,000 acres of scrip for sale, single tracts or
en bloc. . X

| have 2 quarters in Wadena County, Minnesota, and
1 quarter in McLean County, North Dakota, which |
will sell reasonable or trade for Canadian land.

For further information, address

SINGER THE LAND MAN,
Prince Albert, Sask.

BRITISH COLUMBIA
TIM BER

We offer 25 square miles, carrying 210 million
feet large Cedar, Fir, Spruce and White Pine.

Excellent mill-
Price 25¢c per M.

Well located on Columbia River.
ing or speculative proposition.
feet, net, cash, for quick sale.

AfinroQQ
C. U. MACMICKING,

577 Sargent Ave., WINNIPEG, MANITOBA

American Tent Awning Co.

AWNINGS, TENTS, FLAGS, HORSE AND WAGON COVERS,
WINDOW  SHADES.

307-309-311 Washington Ave. N.
MINNEAPOLIS

Phones- T C '"7*7"'7
N. w. [/ /]
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The Farm Land Movement.

The following are late farm land transfers as taken from of-
ficial county records. They indicate the value of farm land in
"the respective counties.

MINNESOTA.

St. Louis. County—A. H. Bandew to Cripe, n ne, sw ne, se nw
32-68-18, $1,000.

Ottertail County—Albert Vig to Kalvig, ne nw, se nw 11-
&iﬁ, $1,450; Adolph Rasmusson to Lueders, s nw 3-137-39,
1000)

Morrison County—Herbert B. Sibley to Sibley, w of nw 24-
130-31, $2,000: Charles Larson to lIsaacs, s of ne and n of se
11-131-31, $3,800.

Murray County—Nels Rasmussen to Weld, ne 30-106-41, $6,-
000; Magni Hokanson to Nyquist, se ne and lots 3 and 5 8, and
sw nw 9-108-41, 191.57a, $8,000.

Jackson County—John Kestel to Buckeye, sw 8-104-37, $8,000;
Detlef Hollmen to Wendel, n sw 10-101-37, $4,220; R. L. Heg-
land to Hegland, undiv. se 14-102-36, $9,600.

Lesueur County—Daniel Ryan to Ryan, w of s of se 19-112-25,
$1,000; Michael J. Ryan to Hanson, w of s of se 19-112-25, $3,200;
Chas. Sager to Sager, e of sw 36-111-25, $5,000.

Polk County—J. I. Case Thresh. Mach. Co. to Sunderland,
se 12-152-46, $1.280; Alfred Johnson to Campbell, Olson & Lohn,
n se and sw se 28 and nw ne 33-147-40, $3',000.

Norman County—F. F. Kelling to Lorenz, ne of 20, Winches-
ter, $6.400; Ambrose Barley to Crook, ne of 7, Sundahl, $3,680;
J. F. Kahl to Mickelson, nw of 3, Lake Ida, $2,500.

Pipestone County—Charles Cooper to Dingier, s 9-107-46,
$13,000; Carl I. Hart to Howes, nw of sw 19-106-44, $2,300;
Henry J. Lange to Thiesen, se 1-105-46, 46, $8,400.

Kandiyohi County—B. E. Bruns to Bruns, ne exc. 4 I-3a 9,
155.66a. $4,670; B. E. Bruns to Bruns, ne 17, 160a, $6,400; Gustaf
Swenson to Swenson, s of ne, n of se 24, 160a, $7,000.

Lyon County—Cora A. Armstrong to Greeleg, se 14-110-41,
$1,400; W alter "E. Greeley to Greeley, e sw 15-110-41, $2,560;
W alter E. Greeley to Greeley, se ne 15-110-41, $1,400.

Pope County—Henry J. Ronnel to Ingebretsen, n sw 24-125-
40, $300; John Hendrickson to Mortenson, s ne and n se 26-123-
39, $3,000; D. J. Kane to Peterson, w sw 16-126-36, $3,200.

Stearns Countv—Fritz Meyer, Sr., to Imholte, sw 12-122-28,
$1,600; A. F. Anderson to O. Sukke, n nw 31-127-34, $2,100;
Joseph Evens to Rau, se nw and others, 23-124-32, $4,900.

Swift County—John Howe to Herryman, sw of 34, Pillsbury,
160a, $4,800; Fred Welker to Scendel, nw of 1, Edison, 160a,
$5,600; John Opoin to Larson, e of nw of 28, Swenoda, $2,800.

Fillmore County—Mark Seeley to Eggerichs, w e 2, Beaver,
$5,600; Tollef L. Tollefson by admin, to Lund w ne and nw 13,
Canton, $13,000; Thomas Thorson to Jones, e nw 24, York, $7,600.

Lesueur County—Michael J. Ryan to Hanson, w of e of se
19-112-25, $3,200; Phoebe Hoover to Stangler, w of nw and nw
of sw 36-109-23, $8,000; Phoebe Hoover to Stangler, e of nw
36-109-23, $5,000.

Todd County—Anton Petrie to Buttke, s nw of nw 26, and
ne ne 27-129-34, $1,200; Merritt H. Moore to McCartney, ne ne
32 and nw nw 33-129-34, $2,000; Henry M artin to Honejsi, e sw
IS and e nw 19-131-33, $4,500.

HenneEin County—Ernest G. Hofflin to Frear, 115 b 4 Chi.
Lake Park, $3,500; Peter Gunderson to Hollan, nw 14 b 12, At-
water’s, $3,225; Ida Linderoth
$400, s s w sw 6-117-23, $2,650.

Rice County—Fred W. Chase to Lervig, s of e of sw 35
Bridgewater, $2,600; Dennis F. Hagerty to Skluzacek, e of se
11 and all s of road of e of ne 11, Erin, $7,000; Albert Bump to
Schneider, nw of nw 18 Warsaw, $1,500.

Steele County—F. C. Riger to Paulson, se of sw 17, town of
Blooming Prairie, $2,500; C. L. Christianson to Bolver, part of
lot 4, in se of ne of se 16, city of Owatonna, $1,600; Nels M.
Jensen to Rasmusson, se of ne 10, town of Somerset, $1,600.

Meeker County—Olof Brus.ven to Mullen, sw of sw and part
of nw of sw 17, Darwin. 59a, $2,360; Olof Brusven to Benson,
n of, ne and sw of ne and lot 1 32, Darwin, 15.7a, $6,585; C. B.
glae(;(sjgn to Nelson, nw of ne lot 2 30 and ne of se 25, Dassel, 120a,

to Johnson, subj. to mortgage

WISCONSIN.

Barron County—I. B. Allen to Allen, e sw sw se 21 and ne nw
28, all in 32-11, $7,000; John McArthur to Wilson, w sw 21-32-14,
$3',000; Tom O. Mason to Hustad, w ne 13-35-13, $4,100.

Rusk County—Harvey Clark to Schaefer, s nw 16-33-8, $2,-
520; J. L. Cates Land Co. to Hawkins Lbr. & Land Co., s nw
26-36-3, $1000; Alice J. Clark to Cagley, nw 4-10-33-8, $2,400.

Trempealeau County—J. S. Becker to Simonson, w of e sw
22-35-18, $1,500; Knut Johnson to Johnson, se ne, ne se 35-32-17,
$3,800; Joseph Reis to Munon, sw nw parcel se nw 11-34-18,
$3,800.

Saint Croix County—Geo. L. Francis to Anderson, w of se of
21-31-15, $1,800; Geo. H. Currier to W. G. Fillbach, se 31-28-18,
$8,460; Christian Hanson to Ra&muson, n of se and se of se 28-
29-17, $4,000.

Polk County—Wm. Jensen to Nelson, se nw 20-35-18, $1,000;
Chas. L. Anderson to Johnson, all that portion of 3a in sw se
19-34-18 lying west of right of way of St. Croix Falls Impr’t Co.,
$1,000; Albert C. Uecke to |I. Bruce Book Land Cont., s se 36-

36-15, $1,120.
NORTH DAKOTA.

Stutsman County—Eva Peterson to Rormig, lots 1 and 2 and
s of ne of 4-141-68, $1,600; Charles H. Lueker to Albrecht, ne
of nw of 20-143-63, $1,000.

Morton County—Pius Zueger to Stein, n 17-139-82, $4,400;
A. D. Clark & Co. to Stein, nw 7-139-82, $303.58; A. D. Clarke &
Co. to Stein, e 1-139-83, $059.51.

Burleigh County—Wm. D. Washburn to McKinney, sw 3-143-
79, $1,600; Herman Klipstein to Judkins, w 32-139-78, $7,243;
Peter A. Larsen to Lee, sw 7-142-77, $1,635.

Barnes County—Louis Rhode to Zann, e ne 30-141-58, $2,960;
F. P. Wright to Froelich, n 4-140-58, sw 34-141-58, $23,305; M.
O. Oppegaard to Pray, part of sw 22-140-58, $1,000.

W alsh County—James Bannerman to Cooper, sw 20-156-59,
$3,500; Adam Perkerewicz to Perkerewics, s ne 14-156-51, $2,250;
Adam Perkerewicz to Marynik, n ne 14-156-51, $2,250.

Cass County—Louisa Ankason to Kantor, nw 4-141-45 Har-
wood, $3,500; Murray Bros. Ward Land Co. to Ward, nw 8-140-
52, Casselton, $6,480; John Sinnie to Austin, s 1-140-52, Cassel-
ton. $1.600.

Pierce County—Lorenz Wilderman to Fettig, w se, se se 15,
se se 14-152-73, $2,000; Willard F. Hanks to Wolford Realty Co,,
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ne nw, nw ne 11-157-71, $1,600; Geo. Dickey to Snyder, lot 1, se
ne, e se 1-153-74, $2,200.

Steele County—The Dwight Farm & Land Co. to Christ-
opherson, se 29, Franklin, $1760; The Dwight Farm & Land Co.
to Swanson, ne 17, Franklin, $2,500; G. H. Stavens to The
Brown-Danskin Co., n w 23, Sherbrooke, $5,500.

SOUTH DAKOTA.

Faulk County—Herman Von Biedenfeld to Schmitten, sw
gé%17—66, $3,040; Madge E. Pickier to Taylor, nw 6-117-70, $2,-

McCook County—Lindsay Fletcher to Ervin, e of ne 10-102-53,
$2,000; S. F. Lundis to Anderson, ne 3-104-54, $6,400; T. J. Todd
to Enright, sw 14-104-54, $6,200.

Codington County—J. A. Gilchrist te Henberger, s 29-117-54,
$11,200; A. T. Carlson to Moore, nw and n of sw 29-118-55, $6,500;
J. G. Lund to Edgar, nw 8-118-51, $4,000.

Brown County—F. S. Barnes to Romans, n 29 and se 29-124-
64. $1,500; Elizabeth A. Mock to McManamy, w 17-124-63, $1,600;
Robert B. Taylor to Pond, sw 31-125-62, $4,000.

Beadle County—Joseph B. McGintv to Timberman, n 12-109-
62, $10,000; Joseph B. McGinty to Florine, se 1-109-62. $5,200;
Joseph B, McGinty to Johnson, 2y2 12-109-62, $9,920.

Yankton County—N. Edmunds to Jakob. 3-1-04, sw 3, e nw,
w ne 10-93-55. $3,000; F. Jacob to Jacob, 3-1-04. se nw, sw ne
é.70-25893»5f>, $1,600; S. Magnusen to Tuen, 3-16-08, nw 24-96-56,

Minnehaha County—Theresa R. Rost to Bortnem, s nw of nw
of sw 13-101-49, $1,300; Ernest O. Griswold to Evans, s of nw
and n of sw 25-101-49, $14,000; Geo. H. Perry to lverson, ne of
se 20-101-48, $1,600.

Brookings County—Henry N. Meyer to Denhart, s 24-111-48,
$8.640; Chris. Erickson to Christensen, se and a of nw 35 and
w of sw and sw of nw of 36-112-48, $14,400; Edward H. Strahd
to Christensen, n of ne of 35 and sw of sw of 25-112-48, $3,840.

MONTANA.

Custer County—Levi Simpson to Hoffman, 25a in se of ne
26-8-47, $2,100.

Flathead County—Morris J. Cole to First National Bank, nw
ne, ne nw 9, sw se, se sw 4-35-26, $1,400; Jeanie S. Blackburn
to Rich, ne ne, sw ne, except 10a, 11-36-27, $1,800; Catherine
Richards to Richards, w se, s sw 20,-29-28, $1,600.

IOWA.

Woodbury County; George Mahrt to Page, nw w ne 10-88-43,
$13,742.50; W. J. Zenor to Wink, sw 12-88-45, $8,000.

Mitchell County—Arthur W. Wright to Mauer, s of nw 2-100-
17, $4,400; Robert Eckford to Brown, 2a se of sw 23-99-18, $2,500.

Clay County—J. J. Duroe to Belnkap, se sw 36-94-36, $2,400;
Ralph '"K. Knight to Seaton, se 17-96-37, $11,200; L. C. Palmer to
Goedicke, w ne 14-96-37, $2,600.

Cerro Gordo County—Lee Lewis to Lauster, n se ne sw 7-94-
22, $7,260; Martin Redding to Marston, lots 11 and 12, except 3a
in north end in s 3-96-20, $5,500.

Boone County—Henning Stamp to Stamp, ne 3-83-28. $6,000;
Andrew Peterson to Swanson, a ne 4-82-27, $6,450.40; John Rea-
gan to Hodgell, w ne 19-84-27, $10,250.

Monroe County—W. E. Howe to Peterson, 4214a 21-72-17,
$5,500; Chas. T. Hawkins to Barnes, gart 15-72-17, $1,150; Jas.
S. Barnes to Berry, part 15-72-17, $1,300.

Grundg County—Johanna Leister to Williams, ne 30-89-18,
$19,875; essie Koons to Ratliff, land in 24 and 13-87-15, $19,-
800; N. W. N Beebe to Lynch, se 12-87-16, $12,160.

Plymouth County—W lliam Blake to Miller, e se 8 and e 17-
91-46, $30,000; same to same, w ae and sw 8-91-46, $18,000;
Lizzie May Carpenter to Burkett, ne 34-91-47, $1,200.

Monona County—Kellogg to Sarcus, wd se nw 20-82-45,
$2,300; Eugene Sly to Hargroves, wd sw and w se 19-85-43,
$12,000; Knud Larson to Thoreson, wd nw 7-82-42, $7.600.

Calhoun County—J. A. Fitchpatrick to Maulsby, sw and w
se 1-88-34, $9,500; S. A. Squires to Handley, ne 9-89-34, ex la
school house site, $10,812; Jacob S. Gerdes to Anderson, nw 15-
88-32, $6,400.

Mahaska County—Teunis Vogelaar to Ryan, ne and ne se
11- 77-17, $9,000; Wm. J. Way to Parker, nw 22" and se se 15-
74-17, $5,000; L. H. Sherman to Johnson, sw ne and part se nw
36-74-17, $2,150.

Henry County—J. C. Bowman to Ross, part of se 3, Trenton
twp., 18a, $1,400; Benj. W. Rich to Deck, part of ne 9, Trenton
twp., 60a, $4.800; John F. Hauenstein to Hauenstein, sw nw 8
Wayne twp, 40a, $5,000.

Chickasaw County—M artha Ziems to Krell, sw nw and sw ne
nw and e ne nw and w nw ne 26-97-14, $5,400; Mike Nehl to
Krell, se nw 26-97-14, $2,200; Conrad Roethler, referees, to Nehl,
nw nw 26-97-14, $2,000.

Franklin County—Robert Miller to Miller, w sw and sw nw
11-93-19, $7,200; W illiam Pralle, Jr., to Andersen, s sw and s
20a n_sw 33-92-21, $8,800; Christ Andersen to Pralle, n ne 28 and
nw 27, all in 92-21, $18,000.

lowa County—Mary Evans to Achenbach, n 60a of w of nw
14 and e 20a of n of ne 15 twp. 79-10-80a, $12,440; R. E. Owens
to Daniels, 6 and 7 10 a in ss 10-79-10, $1,200; M. J. Kelly to
Sheridan, w and nw of 17-78-9, 80a, $5,400.

Buena Vista County—M. O. Miller to Davison, w of nw and
nw of sw and all that part of sw of sw north of I. C. R. R.
33-91-37, $13,000; W. J. Watts to W atts, nw 12-93-35, $10,000;
Wm. J. Watts to W atts, ne 11-93-35, $8,800.

There is No Doubt

that you will satisfy your customers by selling them
our well improved farms in eastern Polk county,
Minnesota, close to Fosston and Winger. Houses
and fences in good repair ; fine drainage; land gently
rolling; cultivated land has been in timothy and clover
for the past three years; excellent dairy country; three
successful creameries in immediate neighborhood.
Farms ready for occupancy. Write for full particulars.

G. M. FORMAN & CO.

Chamber of Commerce Bldg.
CHICAGO
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THE

(Special Correspondence to the Commercial West.)
Denver, A.pril 20—Here are a few facts which will give
some idea of the magnitude and extent of the irrigation
systems of Colorado:

There are 8,476 miles of main ditches, canals and tun-
nels in the state.

There are 4,074 miles of laterals.

This means that these ditches, placed in a straight
line, would reach half way around the earth at the equa-
tor. They would be long enough to reach completely
around the United States—approximately 10,000 miles—
with yet enough left over to carry the waters of the
Rocky mountains to the Atlantic ocean. They would
stretch four times across the United States from Quoddy
Head, Maine, to Cape Flattery, Washington, with still
nearly 2,000 miles left over.

Two million eight hundred and thirty-six thousand one
hundred and thirteen-acre feet of water are used in these
systems each year. Could this water be confined in one
huge reservoir, the dams and walls of the reservoir being
built on the boundary lines of the county of Denver, it
would cover the 44% square miles of Denver to an average
depth of 99 feet and 9 inches.

This amount of water spread out would cover the
whole state of Delaware to a depth of two feet.

One million eight hundred and fifty-two thousand nine
hundred and fifty-five acres of land "are under irrigation
in Colorado—or a larger area than the entire state of
Delaware.

There yet remain 1,040,907 acres of land, according to
the state engineer’s office, that can be placed under ir-
rigation without exceptional cost or labor. This is ex-
clusive of the large tracts of land which are at present
suposed to be at too high an elevation or too far removed
from a water source to make irrigation practicable.

January 1, 1907, there were 3,361 more miles of irriga-
tion ditches and 501,118 more acres of land under irriga-
tion than there were January 1, 1906.

At present there are approximately 200 reservoirs in
Colorado wherein waters are impounded for irrigatin

;;urposes. It is estimated that these reservoirs impoun
50,000-acre feet of water all the time,
In the state engineer’s office during the past year,

plans were filed for 911 more reservoirs, each with a

capacity of from 2,000 to 500,000-acre feet, the total capac-
ity claimed being 5,860,150-acre feet. Plans have also
been filed for «1,273 additional ditches. The carrying
%:apacity per second claimed for these is 179,461 cubic
eet.

Since the first of the current year 42 companies have
been incorporated under the state laws for the purpose

of furthering irrigation projects in this state. These com-

panies have a total capitalization of more than $5,500,000,

and each company has the privilege of mortgaging any
and all its assets and to increase its capit'al stock when-
ever it becomes 'necessary for it to raise more money to
push the project further than originally planned.

The Beginnings of Colorado Irrigation.

Few people, even in Colorado, have appreciated the tre-
mendous scope of the irrigation enterprises of that state.
Outsiders have watched the growth of Colorado’s farming
area with something akin to wonder, not understanding
how she has been able to overcome her world-famed dry
climate sufficiently to prove a dangerous rival for even the
best farming and” fruit growing states of the middle west
and south. The secret of the transformation of the state
from a dry, semi-barren expanse of prairies and hills to
its present state of fertility is simply this: Colorado push
and _energy, coupled with the natural resources of the state.

Early settlers in Colorado found loam and soil of un-
surpassed richness, especially in the valleys where the
snow waters of the continental divide rushed along in
rivers and creeks. Here in these valleys they were able
to raise crops of hay, grains and fruits with ‘most aston-
ishing results and the least possible effort. Seeds planted
thrived and produced beyond all expectation.

The gold, silver and other metal fields attracted the
majority of the early settlers, but some few, looking further
into the future than others, discovered Colorado’s greatest
bonanza—her farming and fruit growing facilities. Experi-
ments proved that prairie lands, supposed to be useless
save for %razmg purposes because of scarcity of water,
were equally as fertile under proper a%pllcatlon_ of water.
The settlers began to divert streams through ditches and
thus place larger areas under cultivation.

The success attending their efforts was the prima
move toward the present great |rr:jgat|on system, whic
is even now the largest in the world and which, it is ex-
pected, will be double its present size within the next few
years.

Rapid Increase of Irrigation Enterprises.

The figures with which this article oPens are only a
few that have been comﬁlled from actual data and facts
on file in the office of the secretary of state and of the
state engineer.

Already many companies are being incorporated to ex-
tend the irrigation systems of the state. In the four months

J. C. HOUSTON,
Ass’t Cashier

IRRIGATION SYSTEMS OF COLORADO.

of the year already gone by 42 new companies for promot-
ing irrigation projects have filed incorporation papers with
the secretary of state. They are capitalized at various
amounts from $500 to $1,000,000 each, and have a total
capitalization of more than $5,500,000. With this amount
of money thousands of miles of additional ditches will be
constructed and thousands of acres of what is now prac-
tically arid land, so far as farming and produce raising
is concerned, will soon be green and fertile.
One Thousand Reservoirs in Sight.

Nearly one thousand reservoirs, great and small, are al-
ready planned and will be completed within a very few
years. Colorado’s supply of water from her snow-capped
mountains is practically inexhaustible, and with these
reservoirs completed and impounding flood waters and
seasonable waters, together with what is taken directly
from the streams' of the state, nearly 9,000,000 acre feet
of water will be available for irrigation purposes.

Even this vast amount of water is conceded to be in-
adequate for the needs of the land in Colorado, as there are
thousands of acres of land which can be brought under
irrigation by the use of lifting pumps. At few places in
Colorado is the depth to ground water so great that it
cannot either be carried to the required spot in flumes
from some point at a high elevation or be piped to the
area desired by means of [ifting pumps. In the latter case,
of course, the expense is much greater than in cases where
the natural location and slope of the land is such that only
ditches, canals or flumes are needed.

Working Out the Pumping System.

This question of irrigation by lifting ground water to
the required elevation is being experimented with by the
state engineer’s office, eastern Colorado being the district
where the working out and demonstrating of this pumping
system is being carried on.

Another kind of irrigation which has not been taken
up much in the past is now beginning to come into com-
mon use. That Is the_irrigatiorj of apple orchards. Last
year was the first year in which irrigation of these orchards
was utilized to any great extent. Then it was found that
from four and one-half acre feet to seven and one-half acre
feet of water were needed to each acre of orchard. Under
the direction of and at the suggestion of the leading agri-
culturists in Colorado through tillage of the ground and
less than one-third of that amount of water is to be used
this season. It is believed that this method will produce
even better results than the application of so much water.

New Projects Under Way.

_Projects such as these three named are continually
being put forward and rushed to completion. Those com-
panies which have been incorporated in Colorado for the
furtherance of these irrigation systems, and their capital-
ization since January 1, 1907, aré as follows:

The Western Land & Irrigation Company of Colorado
Springs. Capitalized at $100,000. The company is to con-
vey water through Costilla county from Ute, Placer,
Wagon, Sangre de Cristo, Indian, Ojito, Rito Seco and Trin-
chera creeks, and will also have control of the Garland
and Trinchera canals and reservoirs. Other reservoirs are
to be built by the company. o

The Mutual Irrigation Company. Capitalized at $100,-
000. The company will construct reservoirs in Boulder
county and will secure its water from Plateau and Buzzard
creeks. It is to build 25 miles of canal.

The Hopewell Irrigation Comga_ny. Capitalized for $50,-
000, It is to secure water from Bijou creek, and will carry
on its business in Arapahoe county. o

The Westminster Resort Reservoir & Irrigation Com-
pany of Denver. Czi{)ltallzed at $120,000. The company is
to take over the H. J. Mayham water rights in Clear creek
and Ralston creek in the county of Adams. Some 30,000
acres will be placed under irrigation by this project.

_ The Park Reservoir Canal of Eckert, Delta county. Cap-
italized at $20,000. Land in the vicinity of Eckert will be
placed under irrigation.

Lower Mustang Ditch Company of Pueblo. Capitalized
at $10,000. The company is empowered to buy water rights
and build ditches on the Lower Mustang in Pueblo county.

Hopewell Irrigation Company of Boulder. Capitalized
at $50,000. To carry on business in Boulder county.

Slade Irrigation Company of Kline. Capitalized at $42-
000. To build canals, flumés and ditches conveying water
from the La Plata river in La Plata county through sec-
tions 24 and 25.
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INVESTMENT COMPANY

Branch Office: WILD HORSE, COLORADO

Main Office: 13 North Fourth Street, MINNEAPOLIS
WE OWN AND CONTROL
70,000 ACRES 07 FARM LANDS

IIN EASTERN COLORADO

Now is the time to Buy—Colorado is the Place

Townsite Ditch Company of Kline. -Capitalized at $7.-
500. To build irrigating sgstem and convey water through
sections 26 and 35 of La Plata county.

Svea Irrigation Company of Denver. Capitalized at
$200,000. This company was incorporated to take over a
portion of the Orlando system on the Huerfano river, and
also to enlarge the system by building flood water reser-
voirs and many miles of ditches.

Grand View Lateral Ditch Company of Grand Junction.
Capitalized at $2,000. To build lateral ditches from the
Grand Valley canal.

In All Parts of State.

Robert Morrison Ditch Company of Ignacio. Capitalized
at $39,000. To build reservoirs and ditches in La Plata
county, securing its water supply from Pine and Florida
rivers.

Empire Land & Irrigation Company of Denver. Capi-
talized for $250,000. To locate, buy, sell, own, build and
lease reservoirs and land, etc., anywhere In the state.

Deer Trail Land & Irrigation Company of Denver. Cap-
italized at $200,000. To build and maintain reservoirs and
ditches for irrigation purposes in Adams and Arapahoe
counties.

Markham Lateral Ditch Company of Highland Lake.
Capitalized at $3,850. To build ditches in Weld county
from St. Vrain creek to be known as Highland ditch,
thI’OL'I\%h the Mead lateral ditch and then through a flume
and Markham’s lateral ditch to irrigate farming lands.

. Iron Springs Mesa Irrigation Company of Montrose.
Capitalized at $150,000. To carry on business of buying
and building irrigation systems in Montrose and San
Miguel counties.

Poudre Valley Reservoir Company. Capitalized at $500,-
000 instead of $250,000 as originally planned. To carry on
irrigation in Poudre valley.

Cedar Hill Lateral Ditch & Pipe Company of Paonia.
Capitalized at $5,000. To take water from the Minnesota
cana!{, county of Weld, to the region about Paonia, Delta
county.

Bauer Lake Reservoir Company of Mancos. Capitalized
at $20,000. To build several reservoirs near Bauer lake,
Montezuma county, and also to take waters from Chicken
and Lost creeks for irrigation purposes.

Laramie-Poudre Reservoirs & Irrigation Company of
Fort Collins. Capitalized at $350,000.  To secure waters
from Laramie river and Mclntyre, Rapid, Rawah, Fall,
Deadman, Nun, Porter, Half Mile and Brinker creeks, with
which to fill 14 natural basins or reservoirs, for the pur-
pose of irrigating Cache la Poudre valley. Also to ac-
quire the sites of the Dowdy and Twin Lakes reservoirs in
Larimer county and to acquire all ditches possible. Also to
acquire by purchase or otherwise, Deer, Snake and Erie
lakes and all ditches and reservoirs connected with these
systems. Also to secure the Mclntyre reservoirs and site
and the-franchises of the Mitchell lakes reservoirs in Weld
county. These waters are to extend through ditches and
canals to the north fork of Poudre river and then eastward
to the McGraw reservoir and the eastern canal and reser.
VOirs.

Under Mountain

To Tunnel Range.

This company also plans to construct a tunnel through
the range between Laramie and Poudre rivers for the car-
riage of the waters of the Laramie. The counties of Lara-
mie and Weld will be benefited by this project.

Wet Mountain Valley Reservoir & Irrigation Company
of Canon City. Capitalized at $500,000. "To acquire the
Wet Mountain Valley reservoir, in Custer county, in the
bed of the stream known as Grape creek, to complete the
construction of the reservoir and to construct and main-
tain canals, ditches and laterals in that district.

Lewis Canal & Reservoir Company of Rocky Ford. Cap-

italized at $20,000. For constructing irrigating systems in
Otero county.
. Red Greek Ditch & Reservoir Company of Pueblo. Cap-
italized at $9,000. To construct a canal from the head-
waters of Red Creek to irrigate the surrounding country.
~ Kiowa Land & Irrigating Company of Denver. Capital-
ized at $20,000. To build reservoirs and canals to divert
¥yaters from Kiowa creek in Arapahoe county for irriga-
ion.

Moore Ditch & Reservoir Company of Fort Morgan.
Capitalized at $15,000. To divert waters from Deer Trail
and Muddy creeks through Adams and Morgan counties.

And Still They Come.
Flood Water Ditch & Reservoir Company of Greeley.

in Weld county, to build new reservoirs, and to take over
the Camfield ‘irrigating ditch, diverting the waters of
Crow creek for the purpose.

Oasis Irrigation Company of Delta. Capitalized at $25,-
000. To irrigate country near Delta, taking waters from
Leroux, Big Gulch, Timber Gulch and Lawland Gulch.

Coler Ditch & Reservoir Company of Walsenburg. To
build and maintain several new reservoirs, to acquire the
Huerfano Water Company’s rights and to get water from
the Cucharas river.

Bijou Valley Land & Irrigation Company of Denver.
Capitalized at $500. To acquire stock in irrigation projects
in the county of Adams.

Beaver Land & Irrigation Company of Colorado Springs.
Capitalized at $1,000,000. To acquire the Eight-Mile reser-
voir site, the Elgin reservoir site, and all ditches and
canals connected with these systems. Also to build reser-
voirs, canals, ditches and laterals through Fremont, Pueblo
and El Paso counties in_a southerly, southeasterly and
southwesterly direction. The water supply will be secured
from the Four-Mile, Six-Mile, Eight-Mile, Twelve-Mile,
Brush Hollow and Beaver creeks.

Beaver Water & Irrigation Company of Colorado
Springs. Capitalized at $1,000,000. To be a carrier of water
for the Beaver Land & lIrrigation Company; to construct
the Brush Hollow reservoir in Fremont county and to
further irrigation in the counties of Fremont, Pueblo and
El Paso counties.

East Mesa Ditch Company of Durango. Capitalized at
$20,000. To convey and distribute waters from the Las
Animas river throughout the Las Animas valley.

_ North Park Irrigation & Reservoir Company of Ft. Col-
lins. Capitalized at $200,000. To acquire the Mellem reser-
voir, ditches and irrigation system in Larimer county.
_ Lake Meredith Reservoir Company of Pueblo. Capital-
ized at $273,200. To acquire the Meredith reservoir and
to carry on irrigation in Otero and Pueblo counties.

We Own 50,000 Acres

Of the finest land in Cheyenne -County,
Colorado, all of which is carefully selected
and near new and thriving railway towns.

Are You Looking- for an lIdeal Location and

Climate ?
Here It Is!

Write or call upon

NICHOLS 6 FRISSELL

Local Office: 302-3 Andrus Building,
Wild Horse, Colo. MINNEAPOLIS, MINN.

COLORADO—NEAR DENVER

200,000 ACRES
GOOD FARMING LAND

FOR SALE AT LOW PRICES

WANTLAND GC& SHELTON

(Colorado Land Headquarters)

814 Sewventeertth St DENVER, GO.Q

COLORADO LANDS—DRY OR IRRIGATED

IN LARGE TRACTS.

Tell me the size you desire and I will submit tracts for selection.
I have some very desirable and money-making propositions.

Small irrigated farms in the Greely district.

C. A. VAN SCOY, 1640 Broadway, DENVER, COLO.

Digitiz&apitalized it $100,000. To take over the Drury reservoirs
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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A. B. KELLY
Real Estate and Investments

I make a specialty of large tracts for
Colonization and Ranch purposes.

315-316 First Nat’l Bank Bldg., HOUSTON, TEXAS

WEST TEXAS

“LAND OF OPPORTUNITIES*

and an

IDEAL CLIMATE =

For descriptive literature, address
E. P. TURNER

Gen’l Pass. Agt., Texas and Pacific Ry.

DALLAS, TEXAS
Digitized for FRASER
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DO YOU KNOW

That the Delta of the Rio Grande in Texas contains
about one million acres of the richest sediment land on
Earth, with abundance of river water for irrigation?

That in climate, fertility and products it is equal to, or
superior to the Nile Delta in Eg?/pt?

That in Sugar Cane especially it is superior to any
part of the world?

That in Truck growing it produces earlier vegetables
and fruits than any other part of the United States?

That it is the greatest onion growing country in the
world, netting the farmers from $200 to $400 per acre?

That citrus fruits and figs can be cultivated with entire
success?

That this land, under ditch, can be bought for from
$50 to $100 an acre, according to location, etc., and land
without irrigation, hut capable of that development, for
$20_an acre upward?

That irrigated land is worth fully $500 an acre, be-
cause of the profitable crops it will produce, and that it
will surely go to that price in a few years?

That it is still “a country in the making,” and that
those who buy now, whether for immediate Improvement
or investment, will surely reap a rich reward, without any
possibilit?/ of loss? . i X

That [ own 27,000 acres of this land in Hidalgo county,
on the Rio Grande river, and have canal, all complete,
reald)r/1 for irrigation?

That you should act quickly, for the land will increase
in value as new settlers arrive.?

For more complete information, call or address

JO J. CONWAY,
509 Andrus Bldg., Minneapolis, Minn.
Or Brownsville, Texas..
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IN FIG ORCHARDS

TEXAS FIGS ARE WORLD’S FAIR PRIZE WINNERS

Fig Preserver made at Aldine, near Houston, best known.
Payable $10 down, $10 a month without interest, no payments when

and one town lot at Aldine, both for $230.

sick, clear warranty deed in case of death.

Single crop of figs more than pays cost of land and lot.

Figs never fail to bear here. One acre set in Figs,

Local cash market for fruit. If you want to eDjoy

life in South Texas under your own vine and fig tree, make a small, safe, profitable investment, better than bonds, savings banks or life insurance, write

for particulars. Agents wanted.

E. C. ROBERTSON, Gen’l Mgr, 316 Kiam Bldg., Houston, Texas

Real

Estate in All

its Relations

THE CAUSES BACK OF CORPUS CHRISTES GROWTH.

(Special Correspondence to the Commercial West.)

Corpus Christi, Tex., April 20.—No city in the same
period of time has ever experienced the substantial and
splendid growth that have been the portion of Corpus
Christi, Texas, during the last three years. During that
time the population has increased fully 60%, while the
amount of business transacted, in the actual measure of
dollars and cents, has been augmented probably 200%.

When such remarkable instances of progress as this
are recorded, interested people generally like to know why
they occur. In the case of Corpus Christi, there are three
reasons of fundamental importance, as follows:

1st. The city’s splendid geographical location which
insures its commercial supremacy.

2nd. Its magnificent climatic advantages which make
it one of the most healthful and delightful cities of the
continent.

3rd. The wondrous fertility and productivity of the
lands contiguous to it.

Splendid Geographical Location.

Corpus Christi is located at the western extremity of
Corpus Christi Bay—one of the largest and by far the most
beautiful and picturesque of the many bays that checker
the gulf coast. The splendid advantages of its location
from a commercial viewpoint can be better appreciated
when it is stated that Corpus Christi is located just 150
miles from three of the largest competitive points in south-
west Texas, San Antonio, 150 miles northwest, Laredo,
150 miles west and Brownsville, 150 miles to the south.

Corpus Christi occupies the geographical center of the
vast section circumscribed by the cities named, a section
which contains a greater percent of undeveloped yet high-
ly productive land than any other region of similar dimen-
sions in the United States, and a section, by the way, which
is now being peopled and developed faster than any other
quarter of the continent. Because of the surpassing advan-
tages of her location in relation to that wonderful land,
Corpus Christi is destined to be the commercial metropo-
lis of southwest Texas. But Corpus Christi’s dream of
greatness is based upon the hope that she will one day be
a deep water port.

About twenty miles to the east of the city, the federal
government is making deep water through Arkansas Pass,
through which the waters of Corpus Christi Bay and the
Gulf of Mexico unite. One jetty is completed at the pass
and last congress appropriated $490,000 for the construc-
tion of the second. It is therefore evident that the gov-
ernment intends to build a deep water port somewhere in
Corpus Christi Bay. The citizens of Corpus Christi are
keenly alive to the opportunity that confronts them, and
are now setting to work in an organized effort to get the
government to dredge a channel across the hay to the
wharves of the city. Everything is in their favor, and the
prospects for the successful outcome of the undertaking-
are exceedingly bright.

With Deep Water Will be Great Commercial Point.

If Corpus Christi gets deep water, she will at once take
rank as one of the great commercial points of the land.
W ith the completion of the Panama Canal, the great hulk
of the commerce of the west that will seek an outlet to
the far east through the canal will come to Corpus Christi,
for this city will be the nearest United States port to the
canal. Corpus Christi will also be the nearest Atlantic sea-
board port to the Pacific and trans-continental traffic
routed this way, will save more than 100 miles of rail haul
that is now necessary by the shortest operated route.
When it is remembered that transportation by water costs
on an average only one-seventh as much as by rail, the
importance of this saving is emphasized.

In any event, Corpus Christi will be on the route of the
great inter-coastal canal which will skirt the Texas and
Louisiana coasts from the Rio Grande to the Mississippi
opening, a broad highway of commerce so that barges
loaded with the rich products of the Texas coast country
can move with unbroken cargoes to the cities of the north

and east. The federal government has already made an
appropriation for the construction of the Corpus Christi
section of the canal which will connect Corpus Christi Bay
with Arkansas Pass by a shorter route than is now available
and open up Corpus Christi as a seaport for vessels draw-
ing 10 feet or less.

Among the various considerations that claim the atten-
tion of the individual who is thinking of locating or invest-
ing in a certain city or section, there is none so important
as climate. It is the Alpha and Omega of human exist-
ence; it controls health and it determines wealth.

Unexcelled Climatic Conditions.

Corpus Christi is located in a region which possesses
climatic conditions which are unequalled in any other por-
tion of the United States. Extremes of heat and cold are
unknown. The cool breezes of the gulf ameliorate the
effect of the hottest sunshine and warmth of the waters
that wash the shores of the bay, annul all chilling, wintry
blasts. The records prove beyond peradventure or doubt
that the climate of the Corpus Christi country is the most
equable in the United States. Let the records speak.

This table gives the highest temperatures ever recorded
by thée United States weather bureaus at the stations
named:

Corpus Christi

St. Louis, Mo....
Kansas City, Mo
Omaha, Neb....
Chicago,

,St. Paul, Minn. .. @
New York, N. Y
Harve, Mont..... %@
Denver, Colo. ...

This table gives the lowest temperatures ever recorded
by the United States weather bureaus at the stations
named:

St. Louis, Mo
Kansas City, Mo
Omaha, Neb..

98 degrees,.

*22 deg-rees.

Chicago, 11l...

St. Paul, Min *

New York, N.

Harve, Mont... *

Denver, Col0. i s %

(* Indicated a temperature below zero.)

During a period of 20 years the thermometer at Corpus
Christi has gone below 20 degrees only on three occasions
and above 96 degrees only four times during that period.
Corpus Christi climate is best in summer; it is best in
winter; it is best all the time.

On account of her matchless climate, Corpus Christi
justly merits her reputation as the peerless summer and
winter resort of the southwest. Thousands of seekers for
health, pleasure and recreation visit the city annually in
summer and winter to enjoy her marvelous climate and
splendid bay with its unrivaled opportunities for bathing,
boating, fishing and hunting.

Center of Great Vegetable Garden.

Corpus Christi is the capital of a rich domain which is
known and recognized as the early vegetable garden of
the continent. Because of the mildness of the climate,
truck and vegetables are produced and marketed earlier
than in any other part of the country. There is no com-

Do You Want a Home or an Investment
in the Rio Grande Valley of South Texas.
Lands under Irrigation from five acre tracts up.
For particulars address

HALLAM COLONIZATION CO.
BROWNSVILLE, TEXAS
Room 306 Merchants Nat’l Bank Building

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



58
petition, and growers get the highest possible market
prices. Cabbage, cucumbers, onions, tomatoes and kindred

truck are shipped out by the carload and their growers
realize profits that range from $100 to $500 per acre and
frequently more.

The climate is also congenial to the production of
oranges, lemons, figs, grapes and various other fruits, and
with the development now under way, it is safe to predict
that the Corpus Christi country will shortly rival Cali-
fornia as a fruit producing section. It possesses a tre-
mendous advantage in its closer proximity to the great
consuming markets.

Cotton is, of course, the bread and butter crop of Texas
—the basic source of the state’s wealth. The Corpus
Christi country is the best cotton country in Texas, a fact
which is firmly established by statistics which prove that
the per acre yield of cotton in Nueces county, of which
Corpus Christi is the capital, is greater than that of any
other county in Texas.

But the Corpus Christi country is at its best in diversifi-
cation, that is to say, in the production of a variety of
crops. A one-crop country is a poor man’s land, but that
section Avhich guarantees to the tiller of the soil several
chances to make crops during the entire time of the year
is the country where fortunes are frequently made. Every
month of the year is a farming month in Corpus Christi
county and the farmer can grow from two to four on the
same land each year. For example, a winter truck crop,
then a cotton crop, then sorghum, kaffir corn or some like
forage before the land is again needed for winter truck.
There are many farmers in the section contiguous to Cor-

MAGNITUDE OF TEXAS LUMBER

(Special Correspondence to the Commercial W est.)

Houston, April 17—The state association of lumber
dealers of the state of Texas are in session this week and
will complete their, labors tomorrow. A number of im-
portant matters have been acted upon of considerable in-
terest to the dealers of the state, prominent among which
is the adoption of an arrangement by which the members
of the association will co-operate with each other to a
greater extent in handling the business. The association
took a decided stand against the Aldrich bill. After listen-
ing to an address delivered by Royal A. Ferris, president
of the American Exchange National Bank of Dallas on the
subject, resolutions were passed protesting against the
passage of the measure. The resolutions were immediate-
ly transmitted by telegraph to each member of the Texas
delegation in congress.

One of the enjoyable features of the session was an
address today by Justice John Woodward, of the appel-
late division of the supreme court of New York, on “The
Evolution of Nationality Through Commerce.” The ad-
dress was a historical sketch of the growth and develop-
ment of the United States.

From the reports of the officers of the state organiza-
tion it is learned that during the year ending September
1, 1907, Texas produced nearly $30,000,000 worth of lum-
ber, while it consumed about $50,000,000 worth including
lumber for manufacturing and railroad purposes. It is
an interesting fact that the state consumed very much
more than it produced, and this fact is due to the very
large development that is going all over the state, and es-
pecially in the southern and eastern section. Things are
changing and it is estimated that during the year ending
September 1, 1908, Texas will produce $180,000,000 worth.
W hile it is true that the state consumes more than it pro-
duces it must be borne in mind that the consumer of lum-
ber in Texas has the state of Louisiana and Arkansas to
draw from.

A great deal of the lumber produced in the state is used
in the construction of railroads. There are some 12,000
miles of railroad in the state of Texas. Some of the ablest
writers and others familiar with the situation seem to
think that within the next ten years the state will have
fully 25,000 miles of road, and yet this increased mileage
would not begin to meet the demands of commerce. This
added railroad development will redound to the benefit of
the lumber men of the state. On this point, the secretary
of the association said in his annual report:

“The law says that a railroad company shall have a
reasonable return for its investment. The law says that
the railroad commission shall have the power to say when
renewals shall be made to a reasonable extent. The rail-
road managers of the state are on the ground and are fa-
miliar with the people and the situation. Every railroad
magnate in this country, without exception, | believe
favors federal control. Suppose we want to build rail-
roads." The state wants it; the railroad companies want
it; the people want it and certainly the lumbermen want
it” What is going to bring it about? Nothing in the world
but harmony and good feeling. These are very simple and
commonplace statements but they are matters of fact, and
we are bound to come to a conclusion, and that conclusion
must be either for or against us. The railroads must make
concessions. The shippers must make concessions and
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pus Christi who follow this or some similar plan year after
year, and, needless to say, they are the most prosperous
and withal independent farmers in the land.

Splendid Future Assured.

Thus with her magnificent location, her matchless cli-
mate, and her peerless agricultural lands, Corpus Christi
elooks forth to a splendid future which cannot fail to make
her the greatest city of the Texas coast country, and prob-
ably, in time, the metropolis of the star state.

Corpus Christi today is a city of from 8,500 to 10,000 in-
habitants. Three railroads reach out from her confines to
tap rich sources of trade that lie to the north, west and
south. Excellent educational, religious and social advan-
tages place the city on a par in such matters with the best
cities of the land.

The waters of the adjacent bay yield an endless supply
of sea food; as a result, the fish and oyster business has
assumed the proportions of an important industry, and
hundreds of thousands of pounds of fish and thousands of
barrels of oysters being shipped to distant markets every
year.

The state encampment grounds of the Epworth League
are located on the beach adjoining the city on the north
and thousands of the adherents of Methodism in Texas
congregate there every year to renew their zeal and enjoy
the pleasures of the sea.

The business men of Corpus Christi are doing every-
thing in their power to hasten the settlement and develop-
ment of the magnificent territory of which their city is
the metropolis. With this end in view, they stand ready
to assist inquirers in every possible and consistent way.

INDUSTRY.

the pepple must make concessions. And the railroad com-
mission has upon it, in my opinion, a great responsibility
in applying the laws handed to them. | look upon it as a
plain duty on the part of the lumbermen and the rail-
roads to aid the commission as far as it is in their power
to do.”

In another part of his report the secretary said; “It
is admitted that, everything depends upon the farmer. |If
the farmer gets good prices for his cotton, hogs and corn,
we can get a good price for our lumber. Mr. R. T. Mil-
ner, commissioner of agriculture, has suggested to the
farmers that they do not plant as much cotton in 1908 as
they did last year. We are bound to agree with him, and
it is only natural that we should. We want a good price
for lumber of course, but we want that price to come about
by natural causes, and when we say that we want a good
price for our lumber, we mean also that we want a reason-
able return upon our investment.”

Rivers and Harbors Congress Work.

Another important event in the Gulf coast of Texas
this week is the visit of Hon. John A. Fox, of Arkansas,
a member of the board of directors of the national rivers
and harbors congress. Mr. Fox is touring that portion
of the state which will be most benefited by the improve-
ment of the waterways of the country and especially those
of south Texas, in the interest of the great work the or-
ganization has undertaken to perform. He is seeking the
fullest co-operation of the cities and towns in the enter-
prise and has met with much success wherever he has
been. He has just returned from a trip through the
Brownsville country and spent today in this city. He was
tendered a reception by the business men of the city at
the Rice hotel tonight. At a banquet which followed the
reception, Mr. Fox delivered an address in which he dis-
cussed at great length the importance of the work under-
taken by the congress. He said in part;

“Notwithstanding the fact that there has been much
adverse criticism of the rivers and harbors bills in the
past, and although appropriations for such improvements
as are being carried on along the waterways in the south-
ern portion of Texas have in the past been extremely
meager and parsimonious, still through the united efforts
of the people forming this great association, we succeeded
in 1907 in promoting such publicity and in disseminating
such information regarding the advantage of these im-
provements that congress listened to our demand and set
aside for river and harbor improvement last year a total
of more than $93,000,000, the greatest amount ever ap-
propriated for continuously carrying on this great work.

“What we are striving to do, however, is to continue
this agitation and so thoroughly awaken public sentiment
not only in Texas but in all parts of the country, that con-
gress will at its next session adopt a policy that will make
such large sums available a large sum each year instead
of every three years. This policy when adopted will en-
able the various improvements that are needed in the
waterways of the country to be made at once.”

Mr. Fox stated that such a policy would make possible
the improvement of all of the waterways now contemplat-
ed in south Texas and this development will mean much
in aiding the farmers of the state in the shipment of their
products at less rates of transportation.
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CORPUS CHRISTI, TEXAS,
VEGETABLE LANDS

I can furnish for colonization, from 160 to 5,000 acres, j

at right price. Closeto R. R.

W. GILLIS, Corpus Christi, Texas

The RICHEST SPOT in TEXAS
The Great Garden and Fruit Belt.

We have thousands of acres in both large and small tracts. Prices from
$8.00 per acre up, according to location and size.

For further information, call or address

C. S LACY (& SONS

Land and Immigration Agents VICTORIA, TEXAS

30.000 ACRES of rich

F O R SA I— E black land, lu miles of railroad

front. No better colonization tract in Coast Country.
Other large tracts suitable for investment or colonization.

Write for particulars.

CRAIG-HI/GHES LAND CO.

CORPUS CHRISTI. TEXAS

STOP SPENDING YOUR MONEY

for Coal. —Use it to buy a Farm under the great-
est Irrigation Canal in the Lower Rio Grande
Valley, at MERCEDES, TEXAS.

GEO. S. FREEMAN

WRITE for our new list of splendid bargains in
rich, black lands. Large and small tracts suit-
able for the farmer and colonizer.

TEXAS COAST LAND CO.
Victoria, Texas

Convenient to good town on railroad. We
Panhandle Farms ahre subﬁji&/iding aHnd sfellgjn% in small r%rlactg
the well-known Herefor rove ranch lan
on EaSy Terms. in Childress County. Thisranch contains as
fine farming land as can be found in the Panhandle. Alfalfa, cotton
and all kinds of grain crops grown successfully on this ranch for sev-
eral years. Prices reasonable, Terms easy.
U. S. WEDDINCTON, Manager

CHILDRESS, TEXAS

Sugar Beet and PANHANDLE
W heat Lands OF TEXAS

See Us for Attractive Colonization

CURRIE & DOHONEY,
Carson Building, Amarillo, Texas

Tracts.

TEXAS LAND

In the EI Paso Valley of the Rio Grande is the most
fertile spot in the world. In climate, fertility and pro-
ducts it is superior to the Delta of the Nile.

The Elephante Butte Dam now being built by the United
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FINE COLONIZATION PROPOSITION.

From 8 to 12 miles of Stanton, county seat of
Martin county. All good farming land.
Price $10.00 per acre. Terms reasonable.

STANTON REALTY CO,, Stanton, Texas

1 3 3 3 A C R E S

18 miles south of Falfurrias. lying alongside the R. R.
survey from Falfurrias to Hidalgo; a fine bargain at
$6.00 per acre. For further information write

MAHONY REAL ESTATE CO., Falfurrias, Texas

COLONIZATION LANDS IN TEXAS

41,600 acres in Terrel County Texas, 70% agricultural,
$3.00 per acre.

81,230 acres in Terrell County, Texas, 75% agricultural
$3.00 per acre.

20,480 acres in Val Verde County, Texas, 75% agri-
cultural $3.00 per acre.

Will sell the three tracts combined aggregating 143,360
acres for $2.80 per'acre.

Terms 10% of purchase price cash, 10% in six months
and 10% in twelve months, balance in annual payments
of 10% each, all at 6% interest. Liberal releasing privi-
leges will be given to purchaser who desires to resell for
colonization.

THE HAILE LAND COMPANY
P. O. Box 273 BRADY, TEXAS

Buy Where You Get

WATER FOR IRRIGATION

AT COST.

We have for sale 12,000 acres choice lands, from
3 to 7 miles east of Brownsville, on the

Indiana Co-operative Canal

in tracts of any size to suit, from ten acres up, on
easy terms. "It will pay you to investigate our
proposition.

E. F. ROWSON & CO,

The White Front Office Brownsville, Texas

32,000 ACRES OF LAND

In Central West Texas, 75% choice agricultural land.
Plenty of water from 60 to 120 feet. Ample firewood.
North Concho River runs through this property for two
miles. Thousands of fine pecan trees along this stream.
Railroad projected through edge of tract. Owner lives
in Europe. Fine colonization proposition. Lands within
four miles of this being settled rapidly by Illinois and
lowa farmers who are paying $20 to $25 per acre for
small, unimproved tracts.” We are exclusive agents.
Terms, $8.00 per acre, one-fourth cash, balance six an-
nual payments at 7% interest. We have plenty of other
large and small tracts suitable for investment and coloni-
zation.

Jackson, Hicks & Jones, San Angelo, Texas

WEST TEXAS

Offers Many Opportunities for the Actual Settler.

We need men for the small farms—AI-
falfa,—Dairy, — Truck, —and Fruit

States Government near El Paso, Texas, is the largest irri- i i i H
gl prolecl e il W sn g cenlvst e g PE oS VALLEY than i any other
SRS S 920 B Tk i ar Bamorioy 1o ke B section
fortune in Land. :

THERE WILL NEVER BE ANOTHER LAND CROP We have locations that will interest you ; write
For further information write to to us, or come see us ; you will want to stay. [

ReTe{ N £6on

ElPaso, Texas

s AUPTIN & MARR

L PASO, TEXAS

PECOS ABSTRACT CO,,

Pecos, Texas J
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From the “COWBOY”

SPLENDID LANDS IN SOUTHWEST TEXAS #

We are offerin

to the

Saturday, April 25, 1908

“MAN WITH THE HOE”

S ™ M ;. e’ nch

our Cattle Ranches in Froi, LaSalle, Zavala and Dimmit Counties, Texas, for sale, in tracts of

wenty-five Hundred to Th”ty Thousand acres, ten to fifteen miles from Railroad.

PRICE, RITCHEY 6 BUTTLES,

ADDITION PROPERTY AND LAND FOR SALE

One 300 acre addition to San Antonio.
the famous Hot Sulpher Springs.

Also, one 170 acre addition within the city limits of San Antonio,
high ground, north side.

And want agents to help sell 40,000 acres of Live Bee land, the very
best farm land in Texas.

Clifton George, Mackay Building,

Very desirably located ; near

San Antonio, Texas

18,000 Acres of Land
at COTULLA, TEXAS

We_have subdivided the above tract of land and are
selling to the small farmer in any size tract. Our

rices average $15.00 per acre in small tracts. This
and is in the famous Bermuda Onion Country, where
$250.00 per acre net is made each year.

We solicit correspondence.

NICHOLSON <SS CO.
San Antonio, Texas

W. I.

The Garden Spot of the Southwest

is the

Gulf Coast Country of Texas.

Write

The Allison-Richey Land Co.

San Antonio, Texas,
for illustrated descriptive literature.

For rates and routing write our eastern office, Union
Depot, Kansas City.

Branch Offices:—Victoria, and El Campo, Texas.

TEXAS LANDS

10.000 Acres, 10 miles from Railway, 90 miles west of San Antonio.
Practically all rich agricultural land, chocolate loam and black soil,
clay subsoil. Abundance shallow well water. Fine tract for subdi-
vision. Price $10.00 per acre.

22,000 Acres, Zavalla County. 30 miles sw of Uvalle. 85% strictly
first class rich tillable land; flowing artesian well near center of tract.

40.000 Acres, on Railway, south of San Antonio; two-thirds tillable;
well watered. A fine ranch proposition and offered now very cheap.
Price, $4,00.

We only handle large tracts Have sold over 300,000 acres Texas
land in past 18 months. Every buyer has made money.
No better investment on the continent today than Texas Lands.

Write us.
COFFMAN WARREN
SAN ANTONIO, TEXAS

10 Blum Street

P. 0. Box 1084, SAN ANTONIO, TEXAS

TEXAS LAND

44.000 acres in McMullen county, fronting 8 miles on
the Frio River and 10 miles on the "Nueces River. 6%
open prairie land. _ Qil, coal and gas have been found on
adjoining tracts. 90'° is fine agricultural land. The best
large body of land in Texas. Price $7.00 per acre. Write
for complete information and Blue Print.

Hidalgo County.

10.000 acres in Hidalgo county. 98% fine agricultural
land. Proven artesian belt. A fine body of land to di-
vide into truck farms.  Write for Blue Print and full de-
scription.

J. A. Clopton, 102 W. Houston St., San Antonio, Texas

TEXAS LANDS

23.000 acres, near railroad, in onion, truck and fruit belt; practi-
cally all agricultural; chocolate loam soil, clay subsoil; gently undula-
ting surface; abundance of water 125 to 150 feet; 4 good wells, with
windmill; annual rainfall 26 inches; a fine colonization proposition.
Price $8.00 per acre.

8.000 acres, miles from railroad ; black, sandy loam; no waste
land ; gentlg undulating ; abundant water at shallow depth ; about 50
miles from Coast; practically below frost line; fine tract to subdivide
and colonize. Price $10.50 per acre.

8.000 acres, ontwo railroads ; all agricultural; level, open country,
very little b ush, no pear; black land, clay subsoil; excellent tract to
colonize. Price, $7.50 per acre.

We are also exclusive agents for the I. & G. N. R. R. lands in Webb.
Dimmit, Kinney, Val Verde, Crockett and Terrell Counties. Prices $2.00
to $4.00 per acré. Tracts 5,000 to 50,000. Write for literature.

Nicholson, Furnish & Smith, Moore Bd, San Antonio, Tex.

Land foF £.BIBRIZAMIBA i aoma cxes chmreeny s

Texas. Home of the Onion and the Pecan. 20,000 acres can be irrigated.
The best irrigation proposition and the greatest bargain in the South-
west. Price, $500 per acre. Easy terms.

R. H. RUSSELL, 315 Navarro St., San Antonio, Texas

Minneapolis References.

25,000 Acres of Choice Farming Lands £}£*

the Southern Pacific railroad in Zavalla county, Texas, where you get
the best of drinking water in inexhaustable quantities at from 50 to 150
feet, together with the richest soil, 85% of which is tillable. Price for
the entire tract, $6.50; in blocks of 14,000 acres, 7,000 acres and 4,000
acres, $7. For further information, write us.

CARTWRIGHT, TAYLOR & CO.
227 E. Houston Street, San Antonio, Texas

CHEAP MEXICAN LANDS BUY NOW

PROSPERITY is written all over Mexico and Texas. Land bcught

there now will yield fortunes. We have some choice grazing, agri-
cultural and timber tracts for sale very cheap. Land very fertile, det
Ii?htful climate, fruits and garden truck grow abundantly.” Don’t wai-
till prices rise-buy now. Worite us at once for prices and size of lots

PRINNEY & BUTIERAIEID,  san BRI dexAs.

PRATHER & GARRETT

M E X I C O L A X D S
Price per acre, WACO, TEXAS
No. of Acres. TJ. S. Currency. In state R E A L ESTATE
4.500,000 $.35 Querero.
1,200,000 50 Goahuila. _ FARM_S LOANS NEGOTIATED
1,000,000 .35 Tamaulipas. We can invest your idle money at a good rate of interest. Let us refer
1:000:000 .15 Tepee. you to some people you know for whom we have made investments.
1,000,000 1.00 Sonora. Reference by special permission:  National City Bank of Waco
860,000 .60 Chihuahua.
632,000 .95 Durango.
466,000 1%8 \W;epee.c
352 000 88 Ehtipes” CAPITOL LAND 4 INVESTMENT CO.
135,000 1.35 Jalisco.
1302000 18(5) gamaulipas. AUSTIN TEXAS
65,000 . axaca. - .
17,000 75 Zacatecas. Bargains in Large Tracts for

MEXICO'LAND & COLONIZATION COMPANY.
T. & P. Ticket office, 6th & Main St., Fort Worth, Texas.
Joe Johnson, Gen. Mgr.

Colonization in Texas and Mexico
Write for Descriptions and Prices.
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TO GROW SUGAR ON LARGE SCALE.

(Special Correspondence to the Commercial W est.)

San Antonio, April 20.—Texas is preparing to go into
the growing of sugar cane and refining of sugar on a large
scale. The penitentiary board early this year recommend-
ed and the governor has approved a plan to purchase two
of the largest sugar plantations in this state. These con-
sist of the Cunningham plantation, known as Sugarland,
and the Riddick plantation, both in Fort Bend county.
When this deal is consummated the state of Texas will be
the largest single sugar producer in the southwest.

This proposed action grows out of the fact that since
slavery was abolished the cane sugar industry has been
largely carried on by convict labor by means of a system
of leases. This system has long been a sore spot in
Texas, and persistent rumors have gone up and down the
state about the treatment of the convicts so leased. Un-
der the new arrangement the handling of the convict labor
will be done directly by the state, and its regulation will
be entirely under control of the state legislature.

The Sugarland plantation is one of the finest of the
kind in the south. It consists of 15,000 acres, of which
12,000 are under cultivation. Some 6,000 or 8,000 are in
sugar and the remainder in corn, cotton and fodder crops.
Some 1,300 or 1,400 acres are under irrigation from the
Brazos river.

The mills have a capacity of 50,000,000 pounds of sugar
annually. During the sugar season this great plant gives
employment to an army of 1,000 workers. The plant con-

sists of a refinery, and two sugar mills all equipped with
the latest machinery, of a store, boarding house, restau-
rant and cooper shop, besides the 15,000 fertile acres. The
refinery produces 600 to 700 barrels of refined sugar a day.

As the output of the state sugar refinery and planta-
tion will be very large, there is every reason to hope that it
will be able to wage a successful warfare against the sugar
trust, especially since it is contrary to law to sell trust
made goods openly in Texas, and secret contracts by job-
bers in trust made sugar would soon be shown up. Be-
neath the shelter of the state refinery may also be able
to engage successfully in business, and in Texas a sugar
industry will probably develop in the next few years which
will be able to compete with the sugar trust in other states.

There are already a number of sugar mills in Texas.
The development lias been especially rapid near Browns-
ville and along the Rio Grande in the last few years. The
sugar cane grows there to great perfection, matures early
and labor is cheap there. The first prize for ribbon cane at
the St. Louis exposition was won by cane grown by John
Closner, sheriff of Hidalgo county, on the Rio Grande. B.
F. Yoakum, the head of the Rock Island-Frisco railroad
system is the head of a big syndicate that a little over a
year ago bought up a great tract of Rio Grande .sugar
lands. Many Louisiana planters have also come into that
section. Climatic and labor conditions are combining
there to revolutionize the sugar business and build up a
great sugar industry in Texas.

CALIFORNIA ORANGE GROWERS LOOK TO TEXAS.

(Special Correspondence to the Commercial W est.)

San Antonio, April 20.—California orange growers are
planning an exodus into the orange lands of Texas, accord-
ing to J. P. Million, now a resident of Ardmore, Okla., but
formerly a resident and orange grower in San Bernardina,
California. “The average California orange grower,” said
Mr. Mullen to the Business Men’s Club of San Antonio,
“is practically at the mercy of the railroads and the sellers
of water irrigation and compost for fertilizing. Charges
for these necessities have grown greater each year, and the
orange growers there are in a state of rebellion. Except
in the case of the big growers, who are corporations, they
are unable to protect themselves. | purchased myself a
grove of 25 acres in the San Bernardina district, paying for
it $50,000. The returns promised much in spite of this
heavy initial cost, but the water rents, compost charges,
and inceasing taxation made the burden too heavy for me.
| seized the first good opportunity | had to sell out. A
great many others are groaning under such burdens, ready
to seek newer and less expensive fields.

“In fact, a group of California orange growers has
already sent an expert into the orange country of this
part of Texas, who after a careful soil survey and thorough
investigation of the conditions has made a favorable report.
The fact that orange lands in California bring from $1,000
to $2,000 an acre, while Texas orange lands, according to
this expert, equally good, bring from $30 to $60 an acre,

offers a possibility for the small grower to get in on the
ground floor. The Texas lands too are nearly 2,000 miles
nearer the market, and transportation by water is possible.

“Although a great many Texas farmers are putting a
few acres in oranges, the number would be greater if they
realized the possibilities. These men are growing vege-
tables between the young orange trees, and making a liv-
ing, and in a few years will demonstrate a new industry.

“l believe that Texas has a great future in the raising gt
citrus fruits. | hope to have a part in it myself, and expect
to see other orange growers from California come into this
section and take advantage of the situation.”

Discover Big Kaolin Deposits.

Wonderful kaolin deposits in Edward county about 70
miles from this city have lately been acquired by a Chicago
syndicate in which San Antonio capitalists are interested,
and will supply the pottery works not only in this country
but in Europe. This kaolin has been analyzed by the Havi-
lands of France, and pronounced as fine as any kaolin in
the world. It has not been worked before on account of
some flaw in the title to the land, but this has now been
straightened out, and a big development will take place.
The quality of this kaolin allows the finest and most deli-

cate china to be made from it. Ultimately it is hoped to
establish a pottery works near this city and to manufacture
a Texas china that will be unequalled.

Have Big Tourist Business.

Despite the financial depression the coming of the tour-
ists to San Antonio this winter has equalled the more pros-
perous years that preceded. Between 12,000 and 15,000
people have been in this city during the present winter to
escape the bitter cold of the north. The greatest number
of automobiles that has been brought here by winter tour-
ists have been on the streets this winter. The weather has
been perfect and the fine roads in this county have fur-
nished great sport for the visitors. The homeseekers’
movement, while not quite as large as last year, has shown
very much less diminution than was anticipated, from
one to two train loads a week have arrived here, and a
train that came in last week brought 1,500 people. Many
new colonization schemes have been put on the market
since Christmas, and the work of breaking up the old
cattle ranches into small farms goes on interruptedly.
The most interesting of these is the Riveria of the gulf
coast, where a number of wealthy Chicago capitalists are
making a winter colony, with 40 miles of boulevards, parks
and plazas, bath houses, trolley system and every modern
convenience.

Increase in Peanut Acreage.

Four tons of Spanish peanuts raised in Texas have just
been ordered by the department of agriculture of the In-
dian government, and will shortly be shipped from this city
to Bombay, India. News of the development of the peanut
as a forage crop in Texas having reached India, that coun-
try will experiment with the plant as a stay against the
times of famine with which it is afflicted. The value of
the peanut for stock feeding has been amply demonstrated
in this part of Texas. Last year thousands of acres were
grown. In some cases the peanuts were baled and handled
as any other forage crop, In others the hogs were turned
into the peanut fields and fattened for market. Peanuts
transformed into pork are immensely profitable. Fancy
peanuts are also raised for human consumption. This year
the acreage in peanuts has been immensely increased, and
it will soon become one of the staple crops. A number
of peanut mills are under construction, and the oil will
be expressed. Pigs, peanuts and prosperity is the south-
west Texas farmer’s shibboleth just now.

<£1 O HO0O0O Represents the annual business of a

ijWVjivw rge Southwestern wholesale con-
cern in WhICh we are of ering the sale of a controlling
stock interest. Opportunities for further development
unlimited. Write promptly for information.

R. HH WESTER CO.

320 East Houston Street, SAN ANTONIO, TEXAS
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OPPORTUNITIES

In irrigable farming land in the Rio Grande Valley
near El Paso, 4,000 acres close to the railroad and on
irrigation ditch, all level land of fine loam, as produc-
tive as the river Nile; at $17.50, terms one-third cash
and balance in one and two years. This is the biggest
bargain of its kind and will surely advance in price
to $100.00 per acre and above within a short time.

10,000 acres the finest tract of farming land in the
Rio Grande valley situated on three railroads and ir-
rigation ditch, all fine loam, close to the city of El Paso,
Texas*, at $30.00 per acre, one-third cash, balance in
one, two or three years. Adjoining land now sells at
$50.00 to $100.00 per acre. This is a fine colonization
proposition, the land will produce most anything in this
fine climate.

360 acres of fine farming land, the railroad runs
through a portion of it, only a few steps from the sta-
tion, at $8,000.00. Terms onfe-third cash, balance in one
and two years. This is a fine proposition on such a
small investment.

46 acres, every foot of the land under a high state
of cultivation, such as fruit trees, vineyard, alfalfa,
etc., houses, out houses, large pumping plant that will
pump 600 gallons per minute, will produce this year
$4,000.00 in crops. Price $6,600.00, terms two-thirds
cash and the balance in one year.

60 acres of fine valley land, little or no brush on it,
level and easy to bring it under cultivation; price $42.50
per acre, one-half cash and balance one and two years.

4 surveys of 18 9-10 acres each, not adjoining, a total
of 75.6 acres, all level and good farming land at $25.00
per acre. This is one of our big bargains. Adjoining-
land sells now at $50.00 an acre.

288 acres all fine level land under irrigation ditch

and easy to put under cultivation. This tract consists
of three" tracts, one contains 96 acres, another 144 and
the third 48, and all lying only a few hundred yards
apart. Price $1250 per acre, one-half cash and bal-
ance one and two years. | consider this a fine invest-
ment.
172% acres of land all under cultivation, one of the
finest farms in the valley; it will cut about 850 tons of
alfalfa this season that can be sold at an average of
$14.00 per ton. Price $105.00 per acre, one-half cash
and the balance in one and two years.

100 acres, one of the finest tracts of land in the
valley, all level, practically clean of brush, joining main
ditch, only $42.00 per acre, one-half cash and balance
in one and two years, this is a good buy.

67 acres of cleaned land only a few yards from
macadamized county road, easy to put in under cultiva-
tion. Price $42.00 per acre, one-half cash and the bal-
ance in one and two years.

320 acres near Deming, N. M., a well improved little
ranch with house, out houses, pumping plant, wells,
ditches, windmills, stock, etc. This is a fine proposi-
tion, price $3,500.00 cash.

A fine hay ranch near Deming, N. M., consisting of
600 acres, all under good wire fence, 200 acres patented
land, 12 acres seeded to alfalfa, two good pumping
plants, plenty of good water for irrigation purposes at a
depth of from 5 to 20 feet, windmills, hay wagons, one
2,000 gallon wooden tank, one reservoir 100 feet square
and 5 feet deep, all kinds of farming implements, the
income from pasturage alone on this tract of land
amounts from $100.00 up per month. Price $15,000.00,
one-half cash and the balance in one and two years.

Homestead and desert claims of 160 acres each at
your own price. Pay for what improvements that have
been put on the land and assume the owner’s contract
with the government for the balance. We have the
above ranging in price from $250.00 per 160 acres and
up, according to the amount of improvements that are
on the ranch.

I am also agent for many other propositions, con-
sisting of large timber tracts in the Republic of Mexico,
mines, cattle ranches, and city property of all kinds,
insurance, etc.

For further information see writeup of the Rio
Grande valley on the opposite page, or in case every
thing is not fully explained to you, write me a line and
I will take pleasure in fully explaining any minute de-
tails that you might wish to know.

W M . M OELLER
Real Estate, Loans, Rentals and Insurance,
Phone 534. 117 San Francisco St., EL PASO, TEXAS

Assistants.
J. S. JEFFRESS W. Y. WALLACE

NEWMAN
INVESTMENT CO.

EL PASO, TEXAS

Ask us for information regarding
farming lands in the
Rio Grande Valley.

We Have Tracts Varying in Size
From 20 to 7,000 Acres.

All land signed for perpetual water
rights under the great irrigation pro-
ject of the United States Government.

NEWMAN INVESTMENT QO

226 Nusce Ave., El Paso, Texas

If you want it, | have to sell in

A F I DEAL Texas or Old Mexico, 500,000

acres Pecos county, Texas, $2.00

er acre, very cheap. 2,000,000 acres, 30,000 cattle. Also

arge tracts of land suitable for colonization—anything from

10 acres to 2,000,000. You will never buy them cheaper than
you can today. Write me, | will tell you all about them.

A. L. HODGE,
625 Wilson Building, DALLAS. TEXAS.

The Concho - Colorado Valley of Texas wm
grow Alfalfa, Corn, Wheat, Oats, King Cotton, Maize,
Kaffir Corn, Barley, Sorghum, Fruits, Vegetables,
Melons, etc., can be successfully g-rown, in the ideal
climate, where the Winters are mild and Summers are
cool, on any part of the 50,000 acres of land recently
subdivided by the undersigned into tracts of 160 acres
and upwards, located convenient to both the Santa Fe
and Orient Railroads, at prices ranging from $15.00 to
$25.00 per acre, terms reasonable.
Literature of Runnels County for the asking.

For further particulars call on or write,

C. A. DOOSE 6 CO.

C. A. DOOSE. Pres’t First Nat1Bank, Ballinger, Texas
Ballinger, Texas

I EXAS
CHOICE LAND INVESTMENT.

1800 Acres on line of Foard and Cottle connties, 20
miles south of Fort Worth and Denver Railway.
All rich, red loam soil, and fully 90 per cent tillable.

This land is located in the lower Panhandle down in the well
proven farming belt. Corn, cotton, small grain, alfalfa, forage
crops of all kinds, vegetables and fruits are abundantly raised on
surrounding farms. 1f subdivided we guarantee the tract will
readily bring $15or $16 per acre, same as we are getting for the
Moonranch lands adjoining, which we are now colonizing, and if
not sold shortIK owner intends doing this.

Price for short time $10.50 per acre, % cash, balance deferred
payments. The undersigned has personally inspected this land
and vouches for the above statement. It is a beautiful tract
and a money maker.

P. W HUNT G Y iLiSGIiL Ft. Worth, Texas
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(Special Correspondence to the Commercial W est.)
El Paso, Tex., April 20.—The socalled Rio Grande

project of the United States reclamation service is the
most extensive and most costly of all those planned by
the government.

Two hundred thousand acres of the richest land in
the world lie in the Rio Grande valley within El Paso’s
trade district. The soil, according to government ex-
perts, contains more plant food than the alluvium of the
Nile; as a result, the crop tonnage per acre in the Rio
Grande valley is unsurpassed in the world.

The greatest irrigation project in the world is planned
by the United States government for this valley, involv-
ing the expenditure of $S,200,000 to impound 650,000,000,-
000 gallons of water, and to provide canals to distribute
it to farmers. The storage capacity of the immense
reservoir to be formed by the Elephant Butte dam near
Engle, N. M., will be double that of the next largest in
the world, which is formed by the Assuan dam in Egypt;
and the Rio Grande reservoir will provide three years
reserve supply for all the irrigable land in the Rio Grande
valley. The reservoir will form a lake (Lake B. M. Hall)
40 miles long, from one to five miles wide, and 175 feet
deep, which will contain as much water as the Hudson
river from New York to Albany; a series of main distribu-
tion canals will be built nearly 200 miles long; five or
six diversion dams or weirs; and, ultimately, perhaps
2,000 miles of small lateral ditches to supply the lands
in the valley- with water from the storage reservoir.

The plan for the reclamation of the Rio Grand val-
ley is the outcome of nearly 20 years of bitter dispute
over the distribution of the water of the Rio Grande for
irrigation purposes between the people of New Mexico,
Texas, old Mexico, and Colorado.

An Old Community.

The Rio Grande valley is one of the oldest settled
communities in the United States. The Spaniards had
penetrated this region, and had brought to the aboriginal
inhabitants a kind of European -civilization a generation
or two before the settlements at Jamestown and Plymouth.
From that time on until Texas achieved her independence
and was annexed to the United States, the Mexicans in
the valley in the neighborhood of what is now El Paso
raised rich crops every year with the water of the river
and succeeded in making the Rio Grande valley famous
for its wonderful crops of tree fruit and for its abundance
and variety of fine grapes. This valley also produced
abundant forage crops and was an important supply point
for the entire southwest.

Diversion of Water Supply.

When, 60 years ago, the river valley above EIl Paso
in Colorado and New Mexico began to be settled up by
Americans, the diversion of the water began and was
carried on to such an extent through the succeeding years
that the amount left available for the farmers in the
lower part of the valley was very seriously reduced.

The Rio Grande is a torrential stream, having no im-
portant tributaries below its sources and depending al-
most entirely for its flow upon the quick surface drainage
of the rainfall in summer and upon the melting snows
in the high mountains of Colorado and northern New

Mexico. The rainfall in the territory of New Mexico
along the Rio Grande watershed is very small, ranging
from nine to fifteen or eighteen inches per year. Hence,

the chief source of flowing Avater being the melting snows,
it has been possible by increasing the diversion of water
for irrigation purposes along the upper reaches of the
stream to cut down the supply for the lower valley to
such an extent as to have been utterly ruinous in many

cases.
Heavy Losses Sustained.

From having been one of the richest and most famous
farming sections in the west, the Rio Grande valley in
the \TWcinity of El Paso on both sides of the river, that
is in both the United States and Mexico, had deteriorated
so that by 1SS9 its total production was no longer im-
portant. About that time the problem of reclaiming the
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THE GREAT RIO GRANDE

IRRIGATION PROJECT.

valley began to attract the attention of the two govern-
ments. Mexico preferred heavy claims amounting to
some $85,000,000 against the United States, alleging that
the diversion of water from the Rio Grande for irrigation
purposes in the upper reaches of the stream, to the
detriment of her anciently established agricultural inter-
ests in the neighborhood of El Paso, had been done in
violation of stipulations of the treaty of Guadalupe Hidalgo
of 1848 under which all questions arising out of the
Mexican war were settled.

While these enormous money claims were never taken
seriously by our government, the United States has long-
recognized the desirability of adjusting amicably the
dispute which had arisen along the Rio Grande and has
always been disposed to do a good deal more, out of con-
siderations of international comity and good will, than
any strict construction of treaty or international law would

demand.
Reservoirs

Large Imperative.

For many decades, it has been recognized by all who
have examined the river and observed its behavior that
the only way to reclaim the valley for extensive agricul-
ture and prevent the destructive floods, and avoid the
sudden changes of the river channel in the flat portions
of the valley along the international boundary, is to build
reservoirs large enough to store the annual freshets for
future economical and beneficial use, thus producing an
adequate flow in the river at times when it is needed
for irrigation and holding back the water until it is

needed.
The First Proposition.

The first proposition toward providing a solution for
the problem was that to build a dam near El Paso with
a view to storing the flood waters and dividing them
equally between Mexico and Texas for irrigation pur-
poses. This was in 1889, but it was not until 1896 that
the joint commissioners of the United States and Mexico,
under instructions from congress, made a report upon
“the best and most feasible mode of regulating the use
of the water of the Rio Grande and securing to each
country and its inhabitants their legal and equitable rights
in said Avater.” The proposal of the commissioners Avas
that the United States should buy all the necessary land,
pay all damages and construct at its own expense an
“international dam” at a point four miles above El Paso,
submerge upward of 25,000 acres of good land in the
Texas and New Mexico valleys above El Paso under the
waters of the reservoir, incidentally making a marsh of
some 15,000 acres additional in lower NeAV Mexico; cede
98 acres of the territory of New Mexico to Mexico so
that the Mexican end of the international dam might be
in Mexican territory; forever grant half the dam, the
reservoir and the water supply to Mexico; and further,
that the United States prevent the future construction
of any large dam on the* Rio Grande in NeAV Mexico. The
commission estimated that the project would cost nearly
$2,500,000 and that the stored water would irrigate about
40,000 acres of land, something more than half of which
lay on the Mexican side. On her part, Mexico was to
relinquish all claims for damages on account of the ap-
propriation of water in the river above the international
line, accepting half the stored water and joint control
of the reservoir as full liquidation.

Complications Arise.

Before the joint commission had made its report, the
secretary of the interior had granted to an English cor-
poration certain privileges of diverting water from the Rio
Grande at a point some 125 miles north of El Paso. A
conflict of interests at once arose between the people of
the valley in Mexico near El Paso and the people along
the Rio Grande in New Mexico above EIl Paso.

Injustice Prevented.

Under the plan of a joint commission, some 150,000 acres
of fine land in the Rio Grande valley above El Paso, pos-
sible to irrigate from a storage reservour near Engle, Netv
Mexico, and much of which had been under irrigation

pnd cultivation since very early days, Avould have been
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cut out absolutely from further sharing in the water of
the river.

This proposal was so manifestly unjust to New Mexico
that it prevented favorable consideration of the “Interna-

tional Dam” scheme in congress during many years. The
disputes between the various sections in interest con-
tinued and became intensely bitter. The amount of

water in the river available for irrigation was realized to
be very limited in any one year, and tbe American people
could not be brought to see the justice of condemning
to perpetual aridity a lai'ge area of rich agricultural land
in New Mexico in order that lands in old Mexico might
be profitably farmed.

There was never any question about the willingness
of the United States to pay Mexico a reasonable sum of
money to compensate for any actual damage which might
be shown to have been done in violation of the treaty,
but it is a significant commentary on the value of water
in an irrigated section that the people would rather pay
a liberal sum of money than agree to divide the water
perpetually.

Darkness Before the Dawn.

Through a long series of complications, legal proceed-
ings, international negotiations, proposed legislation, and
sectional bitterness of increasing intensity, the years
wore on and the valley gradually reverted back to the
desert whence it had been rescued by the Spaniards and
their Mexican pupils hundreds of years previously. There
was nothing but despair and the people had almost given
up hope of ever being able to adjust the conflicting claims
and procure the redemption of the wvalley, when word
came from Washington that the reclamation act had been
enacted into law, providing on a grand scale for the ex-
tension of irrigation throughout the west.

A New Element Introduced.

It was now realized that' a new factor had been in-
troduced into the situation, although nobody saw then
how complete was to be the transformation of public
sentiment and feeling. For a great many years the
hydrographic engineers of the United States geological
survey had been studying the problems of the Rio Grande
valley with a view to its ultimate reclamation for settle-
ment and beneficial use. It had been recognized, how-
ever, that the international and interstate complications
stood in the way of any comprehensive plan.

But upon the passage of the national reclamation act,
the problem of the Rio Grande was one of the first taken
up by the engineers of the newly organized reclamation
service for settlement. This was done by direct instruc-
tion of the president who saw the chance of a possible
adjustment of all the conflicting claims through the new
plan of reclamation.

Work Quickly Undertaken.
By the summer of 1904 the reclamation service was

ready with its reports. Believing that it would go far to
advance the interests of the valley under the new irriga-

tion scheme, the people of El Paso had secured the
twelfth annual session of the national irrigation con-
gress to meet here in the fall of that year. When the

congress met in November, there was organized in con-
nection therewith a joint conference of representatives of
New Mexico, Texas and old Mexico for the purpose, if
possible, of coming together on some practical plan for
the reclamation of the Rio Grande valley above and below
El Paso, and for compromising the differences that had
for 20 years held back the development of one of the
richest sections, in national resources, in the world.

At this conference,- B. M. Hall, one of the principal en-
gineers of the reclamation service who had been assigned
to formulate a definite plan of Rio Grande reclamation,
made his report. Mr. ITall was no less skilful a diplomat
than he was an engineer, and to him more than to any
other one man is due the principal credit of untangling the
Rio Grande snarl. Pie began his now memorable address
with the significant statement: “Men of the Rio Grande
valley, forget your rights for the time being and let us
talk about your interests,”

Broad Policy From the Start.

The reclamation service had approached the problem

from the broadest scientific standpoint, and had not al-
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lowed its work or its conclusions to be influenced in the
slightest degree by the work of the former years or of
other men. Mr. Hall and F. H. Newell, the chief engineer
of the reclamation service, who was himself thoroughly
familiar with the problem and deeply interested in its
solution, saw at once that the Rio Grande problem must
be considered as one whole, and that no plan could be
considered that would not save the maximum of water
and reclaim the maximum of land without regard to state
lines or local prejudices.
Plan at Once Adopted.

The plan proposed by B. M. Hall at this notable con-
ference of all the valley interests was based on nearly
eight years of close observation of the river and careful
records by the engineers of the international boundary
commission supplemented by two years of active work in
the field by an engineering corps of the reclamation
service, and by a deep study, during many months, of
the broad problems involved from both an engineering and
a diplomatic standpoint, by Mr. Hall. The reclamation
service had been acting in complete accord with the
various executive departments of the government and was
fully cognizant of the history of international negotiations
and of the difficulties encountered during many years in
arriving at a settlement.

So wise and practical was the plan proposed at the
conference that it was at once accepted by the represen-
tatives of all the sections in interest, and from that day
has had the enthusiastic support and co-operation of all
the people of the valley, without regard to state or in-
ternational boundaries, and of both governments.

Texas and Mexico Participate.

At the time the plan was suggested, the state of Texas
had not been admitted to participation under the benefits
of the national reclamation act and, moreover, the inter-
national features of the problem all remained to be solved
and permanently adjusted by diplomatic negotiations and
by treaty. Steps were immediately taken to procure the
necessary legislation.

Texas was admitted by congress to participation under
the reclamation act; the state legislature of Texas passed
the necessary law permitting the United States govern-
ment to operate its reclamation enterprise within the
state; and a treaty was negotiated with Mexico under
which a share of the stored water of the Rio Grande
equal to the maximum amount Mexico had ever claimed
as having been used by her farmers in the past, shall be
delivered each year by the United States to Mexico, out of
considerations of international comity solely but without
conceeding any precedent in law or policy which might
become embarrassing in future.

Our $1,000,000 Already Appropriated.
The estimated cost of the entire project, including the

big dam, the smaller diversion dams, the distributing
canals, and laterals, maintenance for ten years and general
expenses incident to construction and operation, is $8,200,-
000. Of this amount $1,200,000 have already been ap-
propriated and partly expended, and the balance of the
money needed to complete the project will be available
for construction as fast as needed.

What It Means to the Valley.

It is estimated that about 175,000 acres of land in the
New Mexico and Texas valleys will be brought under ir-
rigation by this project, affording homes on the land and
productive occupation for at least 150,000 people.

The greater part of the cost of the project will be re-
paid by the land owners to the government within ten
years, but the amount to be paid per acre is not much
more than has been paid during past years for “water
rights” and which has never insured the farmers against
failure of the water from drouth or from the breaking of
insecure irrigation works erected by private capital in-
adequate in amount to cope with the problem.

Farmers to Own Works.

After ten years the cost of the project will be entirely
liguidated and all payments will cease except a nominal
amount for maintenance, while the ownership of the works
will pass to the farmers themselves who will operate them
as a great co-operative institution for their own sole
benefit.

The average as stated to be reclaimed is based upon
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the very conservative estimates of the reclamation service
engineers, and does not take into account the many
sources from which it is expected that water will be ob-
tained for reclaiming of very large additional area. The
amount of water which it is estimated will be available
from the big storage dam each year for irrigating the
land in the valley is very much more than will he needed
under a system of scientific soil culture. Moreover, as
irrigation proceeds year by year, the soil in the valley
will tend to become saturated and less and less water will
be required to keep the ground moist and raise the most
profitable crops.
Developing Immense Power.

The main distributing canals will be small rivers in
themselves, and in the course of their flow they will
develop, at the various drops necessary to maintain the
proper levels and stream velocity, not less than 30,000
horsepower, whenever proper means shall be adopted to
utilize the force of gravity in this great volume of flowing
water. As this power will be developed during the irriga-
tion season in proportion to the amount of water being
applied on the land at any particular time, it can be used
most economically for extending the irrigable area by
means of pumping the ground water up on the high lying
lands that cannot be reached economically by means of
canals leading direct from the storage systems. It is
believed that 100,000 acres of bench land will ultimately
be brought under cultivation through the use of this water
power—Iland that is regarded as being even superior to
the valley land for orchards.

What Ten Acres Can Do.

The EI Paso valley is especially adapted to the grow-
ing of perfect fruit, the pears and grapes being famous
and much sought in northern and eastern markets. Or-
chards and vineyards yield $150 to $600 per acre annually.
From four to six crops of alfalfa are raised annually,
netting the owner $40 to $125 per acre. Immense profits
are made out of berries, which yield $800 an acre. The
valley cantaloupes are the finest in the world and yield
above $500 per acre annually, as do onions, sweet potatoes,
and asparagus. All farming is by irrigation. A farm of
ten acres in this valley, properly tilled, will yield as much
as 100 acres in the rain belt of the north and east.

Will Support Immense Population.

Sparsely populated now, an idea of what the future has
in store may be had from the experience in other irri-
gated districts. The densest population in any of the
eastern states is that of Rhode Island, where there are
276 persons to the square mile. In an average locality
of southern California among the older irrigated districts,
there are 500 persons to the square mile and nearly all
of them engaged in tilling the soil. The lands along the
Nile in Egypt support a farming population of over 1,200
persons to the square mile or two persons to the acre. It
is safe to predict, therefore, that the Rio Grande valley
within a few years after its complete reclamation will be
sustaining as dense a population as any of the irrigated
valleys of this country. That will mean more than
150,000 persons making their homes on irrigated land and
deriving their living therefrom.

Increasing Reclaimable Acreage.

Of late years, the application of the so-called Camp-
bell system of scientific soil culture has become better
understood, and it is now known to be as well applicable
to irrigated valleys as to the uplands depending wholly
on the rainfall. Its effect in either case is to increase
the “duty” of water and enable the soil to store a greater
proportion of the moisture precipitated upon it. It is im-
material, therefore, whether it be rainfall or artificially
applied irrigation water; if it can be made to go two or
three times as far as under the former methods of care-
less cultivation, it follows that the costly irrigation works
of the west will be made to supply a much larger acreage
than now with a corresponding reduction in the burden
that must be borne by each individual farmer.

Value of Irrigation.

Even back in the old states where the natural rain-

fall has always been depended on to raise abundant crops, +

skilful farmers are becoming convinced that to get the
maximum product out of the soil they must devise means
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of controlling the moisture during the dry season. One
very successful Illinois farmer has made some useful ex-
periments along this line and declares that if the land
is worth $100 per acre in Illinois without irrigation, it is
worth $500 with it.

It used to be said that “irrigation is a substitute for
rain,” but today it is enthusiastically declared by expert
farmers who have tried both systems, that rain is a very
poor substitute for irrigation. It is a fact that land on
the average under irrigation in the southwest, with per-
petual sunshine, a very long growing season, and no very
severe winter, will produce from five to ten times as
much per acre of any crop whatsoever as lands in the
east or north under the conditions that nature imposes.

Rain Not Wanted.

For instance, in the west during the growing season
for alfalfa or for many of the fruits, rain is the last thing
the farmers want. They would much rather be able to
turn a wheel or lift a gate and apply water exactly when
and where it may be needed, than to depend on the al-
together erratic distribution that obtains where the
natural rainfall is depended upon. The aim of the Skilful
farmer is to allow the water to saturate the ground to
an even depth at all points, so as to reach the roots of
tree or plant. The water is too costly to waste and more-
over it is desired to leave the soil open for the action of
air and sunshine. Too much water chills the soil, and
if there should be an excess of alkali in the soil, it will
tend to bring it to the surface.

W asting the Water.

It is probable that irrigation methods were originally
brought into this country by the Spanish, who were
familiar with them as practiced in the countries around
the Mediterranean. But the Mexicans who took up so
readily with the essential features of irrigation farming
have never progressed at all beyond what their first teach-
ers knew. Accordingly, among them there is a wasteful-
ness of water that not only reduces the acreage that may
be irrigated from any particular stream, but actually
decreases the yield on land which is kept over-saturated.

In the growing of all crops, it has been experimentally
determined that there is a point in the application of
water beyond which it is positively damaging to go. But
under the old irrigation systems, there has been so much
dispute about the distribution and ownership of water,
especially where it is comparatively scarce in amount,
that every farmer has had a tendency to take all the
water he could get through his gate, almost regardless
of his actual needs, being so afraid that he would miss
getting something which he had bought and paid for and
which his neighbor might get if he did not manage to
use it someway himself.

Modern Methods.

This is a foolish, wasteful policy, and under the newer
methods of administering irrigation projects, the applica-
tion of water to any particular crop will be strictly limited
to the agricultural or horticultural needs thereof.

In this Rio Grande valley, with ideal climatic condi-
tions and with soii richer in plant food than any other
soil in the world, as demonstrated by comparative analyses
of government scientists, there is no reason why the
development of irrigation methods as applied to the most
valuable crops of orchard and garden should not be the
most perfect on earth.

Land Values Based on Product.

Land values in this section are determined by the
productive power of the soil. Based on this method, it is
not unreasonable that land should sell at from $100 up
to $1,500 or $2,000 an acre, as it actually does under the
completed irrigation projects of the northwest and of
southern California. Of course, to put such value as this
into valley land, it is necessary that it be very carefully
graded and cultivated, and if an orchard, that it be
brought to bearing and properly cared for. But even at

the value stated, it is common for the product of such
land to amount to 50% net to the owner. If any such
basis of land values were applied down here as that used
in the north and east, it would make the figures so high
that they would not be understood or believed. The sell-
ing values of land under irrigation in this valley are
ordinarily based on a net income of 25% to 40% per year
on the investment.
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Business Want Department

A medium for the sale of Stocks and Bonds,
Real Estate, Farm Land, Stocks of Merchan-
dise; for the man who wants a Bank Position,
or a Location for a Bank, Investment or other
Business.

Rates for advertisements n this department
are one cent per word each ins irtion, ords dis-
plag/ed in capitals, two cents >er word. Initials
and abbreviations count as on 3 word each. No
advertisements inserted for less than 25 cents.
Cash or two-cent stamps must accompany all
orders. All answers to advertisements under key
numbers must be accompanied by two-cent stamp.
Address Commercial West Co., Minneapolis,
Minn,

BUSINESS CHANCES.

For Sale—Controlling Interest of a State
Bank, Located in Minnesota; Capital
$25.000.00. .

Here is an excellent business opportun-
ity for the right party.

W rite us concerning same,

Mortgage Loan Investment Co,,

. H. Drew, Sec’y.,
206 New York Life Bldg.,” Minneapolis,
Minn.

INCORPORATE YOUR
Nearly eighteen hundred charters pro-
cured for our clients. Charters procured
under South Dakota laws at a very rea-
sonable rate for mining, milling manu-
facturing, railroads, telegraph, tele-
phone, or any other industrial pursuit.
Ten years’ practice in the business. All
correspondence answered same day re-

BUSINESS—

ceived. Assistance given in making out
papers. No delay in securing charter.
No extras. Write for corporation laws,
blanks, by-laws and forms, free, to
PHILLIP LAWRENCE, former Assist-
ant Secretary of State, Huron, South
Dakota. Mention this paper when writ-
ing. iff)

WATCH TACOMA GROW

Population: 1900, 37,714. 1907, 100,000.
Send stamps, ten cents, for descriptive
literature to Secretary Chamber of Com-
merce and Board of Trade.

TACOMA. WASHINGTON.

TEN PERCENT AND SAFETY.
GREAT INVESTMENT OPPORTUNITY.
One of the leading development com-

panies in Houston wishes to immediately
improve its property with graded and
some shelled streets, sidewalks, etc., and
now offers $45,000, of 10% Preferred
stock, redeemable in 24 and 30 months,
to secure funds for this work. This invest-
ment will be secured by over $300,000 of
assets of the corporation, and as this
stock is preferred, both as to dividends
and principal, with a guaranteed divi-
dend of 10%, there is no risk whatever
to the investment. There is no safer in-
vestment in the world than this, because
it is based on the highest-class of acre-
age property. It is the equal of the best
first-mortgages and every dollar of the
proceeds will promptly be spent in de-
velopments on the property of the cor-
oration, thus adding to the value of its
oldings. The assets of this corporation
are increasing at the rate of from $10,000
to $20,000 per week. We will pay the
transportation to and from Houston of
any investor who will buy $2,000 of this
stock. If you cannot come at once, write
us. This small amount of stock will not
remain unsold vere]/ long. None of the
common stock of this corporation can be
bought for less than $200.00 per share of
$100 par value. Address for' particulars,
Box 743, Houston. Texas.

An old established manufacturing con-
cern of Minneapolis, Minn., desires to
establish a branch jobbing house in Win-
nipeg, Man. We want some man to act
as manager and furnish $15,000 to $20,000.
References required. An excellent op-
portunity for someone who wants to go
into business. Address, Manufacturer,

728 Central avenue, Minneapolis, Mi(nn.)
! 21
Owing to ill health, | offer for sale,
my wood and coal business; for partic-

ulars apply on premises. J. B. Hughes &
Co., Wall St.. Winnipeg. Man, (20)

For Sale—General merchandise store,
on Santa Fe, that sold last year $23,000.
Stock will invoice about $12,000. Good
farming section. Cash deal desired, but
will deal part cash, balance desirable real

estate. G. W. Wallick, WiIIiamsfieId,(].’L’lj
21
FOR SALE—At Keota, la., | will sell

my general stock and rent brick building;
worth the money; a snaf.) for a hustler;
come and see for yourself; no old stock.
D. Williams, Keota, Keokuk county,
lowa. (17)
HARDWARE AND FURNITURE STORE
FOR SALE, BIG TERRITORY, BAR-
GAIN. LOCK BOX 47, ESMOND, N.( Dj
20

FOR SALE—40 PACKAGE CARRIERS.
36 “air line.” and 7 “Barr” systems. All
in excellent condition. Cheap if taken at
once. Ed Schuster & Co., Winnehago and
lith St.. Milwaukee, Wis, 17)

THE COMMERCIAL WEST

BUSINESS CHANCES

FOR SALE—A clean stock of general
merchandise; invoice $2,500; good reason
for selling. Address owner, E. E. White,
Ellston, lowa. (17)

FOR SALE OR RENT first class cream-
ery building in Barnum, lowa. Brick;
six living rooms on second floor; excellent
business proposition. Address Mrs. Catt-
rina Watrod, 517 2nd Ave. S., Fort Dodge,
lowa. (18)

FOR SALE—Cheap, Reo, Ford and Max-
well runabouts, all 1906 and ’07 cars, and
in splendid condition. W. H. Hobbs Sup-
ply Co.. Eau Claire, Wis. (18)

For sale cheap, because 1intend to leave
this country, I want to sell my store build-
ing and stock. The stock consists, of gen-
eral merchandise in a good live town. For
further information write to Box 10, Med-
ford, Wis. (181.

FOR CASH SALE—$60,000 IN PLARD-

ware and Topeka property at a large
sacrifice; am sick and must sell; write.
J. H. Foucht, Topeka, Kas.

(1-17)
ELECTRIC FANS. ”
New high grade, for direct and alter-
nating current; any voltage; all styles;
full%/ guaranteed.
12-inch 110-volt, D. C. desk fan; $9.40.
12-inch  110-volt alternating current,
$12.40.
16-inch 110-volt D. C. desk fan; $12.40.
4-blade 110-volt D. C. ceiling fan; $19.50.

Gas Engines, Steam Engines, Dyna-
mos, Electric Motors, Hoists, Storage
Batteries.
EUKER & MORSE,
Manufacturers’ Agents,
(1-21) 907 Andrews Bldg., Cincinnati, O.
FOR SALE—One-half interest in a
wholesale and retail drug business, lo-
cated at Lewiston, lIdaho, the coming
wholesale center of the northwest. A fine

opportunity for the right party with from
$10,000 to $20,000. Address Wm. Libert,
Lewiston, Idaho. (2-18)

FOR SALE—A GOOD PAYING BAK-
ery, city in country, population 5,000, all
counter trade, averages $20 per day, cause

sickness. Address box 664, :
CAL. (2-23)
GOOD OPPORTUNITY—F. P. ALLE-

gretti, brother of the original Allegretti,
well known inventor of hand made choco-
late cream, intends to sell his factory on
account of old age. also selling firm name.
Call or write 254 S. Center av., Chicago,
11k (2-19)

For Sale—Saw mill with timber and
logging outfit, three miles from station
on good gravel road, down grade, timber,
average half mile from mill; capacity
thirty M. Address 904 East 35th St
Tacoma. Wash. (1-20)

ARE YOU AN INVENTOR?

I am; | had some expensive experience;
my booklet, “Inventor-Attorney-Patent
Office.” may save you money and trouble;
sent for 25 cents, coin or stamps. Ernest
F. Greene, White Bldg., Buffalo, N. Y.
(2-17)

FINE OPENING FOR A PRACTICAL
furniture man with some capital in grow-
ing town of 26,000 on Puget Sound. En-
quire JAMES BARRON, Everett, Wash-
ington. (2-17)

TO SETTLE AN ESTATE, BONK
Syrup Co., a corporation, located at No.
12 Central City Market, Minneapolis, will
be sold very reasonable; communicate at
above address with T. O. Dahl, adminis-
trator (2-17)

OLD established, small drugstore; good
business; residence adjoining if desired;

cheap rent. L. D. FITZHUGH, Lexing-
ton, Ky. (2-17)
FOR SALE—GENERAL STORE _IN

new town; only stock; cash sales $75.00
per day; good farming country in sunny
Colorado, 4,000; stock, building and fix-
tures,; living rooms. Address, Box 3
Vona, Colo. (2-19)

For Sale—$7,500.00 stock general mer-
chandise consisting of dry goods, gro-
ceries, shoes, ladies’ and gents’ furnish-
ings, a good opening, nice clean stock;
town of 700 inhabitants, only one other

general stock in town. Knudson,
Lansford, D. (3-19)

WATER POWER MILL AND GIN-
nery, corn and wheat rocks, 260 acre
stock and poultry farm. Good houses,
barn and crib; on Seaboard. Address C.
J. Wood. Ohatchee, Ala. (3-18)

TO RENT—A NEW UP-TO-DATE 25
M. BRICK PLANT; latest machinery.
Washburn Brick Co., Washburn, Wis.

(3-17)

INCORPORATE

Transact business anywhere. No tax.
in anything of value.
from liabilit

panies. Laws, blank forms and By-Laws free.

IN ARIZONA

No stock subscriptions required

No statement or books required for public inspection. k
IF. OUR FORM IS USED. The great incorporating business of Arizona was built
up by President Stoddard while Secretary of Arizona.

Saturday, April 25, 1908

BUSINESS CHANCES

FOR SALE—GENERAL MERCANTILE
Business, 15 years’ established trade;
stock and fixtures invoice about $4,000;
good chance for the right man. For par-
ticulars. write Lock Box 610, Neillsville,

is. (3-21)

FOR SALE—IN WHOLE OR PART A
GOOD LUMBER BUSINESS in the new
and growing town of Marble, Colo., with
mill and all apFurtenances, teams, etc,,
everything complete and mill .sawing, with
orders constantly ahead of cut. This
business opportunity cannot be bettered
any place In the state, by the right man
with sufficient capital. For further par-
ticulars, address owner, Henry Thode,
Marble, Colo. (18)

For Sale—Half interest in U. S. patent
No. 583,368, Combination padlock; best
padlock ever invented; or, will exchange
for Texas, Colorado or Oklahoma real
estate. James N. Mills, 401 Flower Ave..
Pittsburg, Pa. (3-20)

W anted—Partner, lady or gent, $4,000
required. This is .a moving picture proj-
ect; will stand the strictest investiga-
tion. Address J. C. Kelly, 152 N. Clark
St., Chicago, III. (3-20)

FOR SALE—A fine stock of general
merchandise in a good locality; $28,000
worth of business done last year; this
year will be better; fine store building
can be bought or rented; also elevator.
Write or come and see us. Sherwood &
Warren. Valiev Junction, Wis. (3-19)

FOR SALE.

Cash business: consists of confection-

ery, school supplies, dry goods, toxs, 5 &
(

10c store. Address. A. Bauer, Brush, Colo.
3-18)

FOR SALE—$4,000 stock of general
merchandise in one of the finest localities

in the state; will sell reasonable. In-
quire of L. G. Baxter, Wetsel, O. (3-17)

BANKS WANTED.

BANKER WANTED—Fine location for
small bank in growing town, soon to be-
come one of the wealthiest cities, in
wealthy Gulf Coast Country of Texas.
Has no bank at present. Address Lyford
Townsite Company, Lyford, Tex. (%—17)

SITUATION WANTED

MILL MEN NOTICE.
ENGINEER WITH CHIEF’S LICENSE
wants stead&/ position; Corliss, high speed
or other kind; use indicator and can install

steam fitting. Ten years’ experience.
Best references. Address, F. M. PIl, 519
Winona St., Northfield, Minn. (1-18)

A GRADUATE engineer of the Univers-
ity of Texas wishes to communicate with
a promising town of at least 3,000 in-
habitants that could profitably support an
ice plant. Address R. S.,, Box 118, Uni-
versity of Texas. (3-18)

CIVIL elngTn'EER, GRADUATE” THREE
years’ experience railroad and drain-
age work and supervisin contract
work; can furnish the best of references
both dprofessionally and as to character;
would like position as city engineer in
small city with chance to do outside
work; experience in South Dakota, Mon-
tana, Washington and Alaska. Box 62,
Glyndon, Minn. (3-18)

HELP WANTED

W anted—Reliable man in every locality
to represent large real estate organiza-
tion; good pay; instructions free; ex-
perience unnecessary. North American
Realty Co., Des Moines, la, a7)

Wanted Draftsman for Elevator Work.
Mechanical draftsman and superintendent
for grain elevator work in western town.
Please state experience and give refer-
ences. Young inexperienced man can be
used at fair wages if satisfactory sample
of work and references are sent. Ad-

dress L. T. Stromswold, Mohall, N. D.
. (1-17)
SPECIALTY SALESMEN TO SELL

well advertised line of silverware—ones
who have sold assortments and advertis-
ing lines preferred—$30 weekly advance.
Address Room 209 Commercial Bldg., Des
Moines, la. 1 (2-17)

Positions open. Salesmen $1,000 to
$2,000. Managers $1,500 to $3,000. Book-
keepers, $900 to $1,500. Office Clerks $600
to $1,200. Write todav, stating position
desired. HAPGOODS, 26 L. T. Co., Bldg.,

Minneapolis.

Ang/ kind of stock, paid
tockholders exempt

Resident agent for many thousand com-

Companies incorporated same day we receive rea-

sonable deposit on account and telegram stating name, capital and number of shares.

Reference:

Any bank in Arizona.
STODDARD INCORPORATING COMPANY.

Box 8 N. PHOENIX. ARIZONA
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MILLS AND ELEVATORS

SECOND HAND 8 h. p. steam engine
and boiler; good as new; bargain. Shad-
egg Eng. Co.,, 317 So. 3d St.,, Minneapo-
lis, Minn. 17)

HOTELS AND RESTAURANTS.
FOR SALE—Homelike hotel, centrally

located, having extra fine transient trade
and making money. Address Gus. Drom-

goole, City Hotel, Cuero, Texas. 17)
Hotel—Brick, 60 rooms, $2.00, marble
tiled office, running water, steam, fine
furnishings, bar, railroad center, 25,000
population.  $40,000, part trade. L. R.
Mueller, Logansport, Ind. (18)

FOR SALE OR RENT—THE SUMMER
HOTEL property on Lake Pokegama,
Pine City, Minn., known as the Tuxedo
Club. T¥|is is one of the most beautiful
spots in Minnesota. For particulars ad-
dress Pine City State Bank, Pine City,
Minn. (1-17)

FOR SALE — Restaurant (including
bakery) and ice cream plant in good res-
taurant? town at a bargain if taken at
once. Owner unable to stand in-door.
Might consider trade. N. P. Nelson,
Lohrville, la. (1-17)

FOR SALE OR TRADE—Furnished
hotel in good junction town in North Da-
kota; good business: $1,900, $400 cash and
balance to suit purchaser. Mrs. O. A.
Smith. Oberon, N. D. (2-17)

FOR Sale or Lease—On account of ad-
vanced age we are now offering for sale
or lease the celebrated MINEOLA
SPRINGS and property adjacent, con-
sisting of 416 acres, with comparatively
new ten-room dwelling; good barn and
outpuildings; all first-class’. No better lo-
cation and surroundings for a first-class
hotel and sanitarium; the waters of these
springs is a sure cure for dyspepsia, in-
digestion, kidney and kindred complaints;
beautiful scenery; fine boating and fish-
ing; also hunting grounds; eighty miles
west of St. Louis, eight miles from Wa-
bash Railroad. Address H. E. Scanland,

Minedla, Mo. (2-17)
FOR SALE AT A BARGAIN.
THE HOTEL at Union Point, Ga. Ad-

F. Hart, 205, Athens, Ga.

(2-20)

dress |I. Box.

FOR SALE OR EXCHANGE

$5,000 WATER-POWER FLOUR MILL
to exchange for merchandise or city
Rﬂrp%erty. J. H. MILLER, Ypsila617t|),

icn.

WANTED EXCHANGE THE'Best CON-
CRETE BLOCK machines in existence—
Patent, 5 new machines, Minneapolis., and
new Nickel Model, all complete, for land
in Minnesota, North or South Dakota or
MANITOBA. Owner occupied other busi-
ness. Write qlumk. C. T. Tupper, Room*
4, Edward Building, Winnipeg, Man. (18)

Fine agricultural Panhandle land to ex-
change for merchandise, good income
property or farms. If you want a bar-
gain, answer owner, J. . Wright, Ar(na)—
i 17

rillo. Tex.

FOR SALE OR EXCHANGE—School
land on section 36-33-12, Holt county,
Nebraska. Lease. Fine for stock farm,

best alfalfa land. Lease runs 17 years.. A.
W. Bickel. Correctionville, la. a7)

For Sale or Exchange—Improved cor-
ner lot 134x92 with grocery and meat
market; stock and fixtures, new and
clean, wagon, horses, etc., price $700 for
fixtures, etc., stock will ‘invoice $900;
property is worth $6,000; will sell for
$4,500 or trade for a 50 acre farm near a
good town. If you mean business, address
Theo. Graupner, Arlington and St. Louis
ave., St. Louis. Mo. (1-17)

FOR SALE OR TRADE stock of gen-

eral merchandise; want land or income
property. Address Box 14, Waterloo, la.

(2-17)
WANTED TO TRADE—ONE RESI-

dence in Colorado Springs and one in
Denver for real estate or well established
business free from debt; will pay cash
difference from $25,000 to $100,000; want
a proposition for myself and partner to
turn our entire attention to. J. E. Adam-
son, Holly, Colo. (2-17)

FOR SALE OR EXCHANGE.
Full right to manufacture and sell hay
loader in U. S. and Canada. Patent just

issued; investigate; want good cheap
land. Address P. O. Box 14, Bendena,
Kansas. (17)

I HAVE AN 160-ACRE_FARM, all un-
der cultivation, that | wish to exchange
for hardware or machinery .in a good live
town. Charles Aldrich, "Watertown. S.
D. (3-18)

BIG SNAP—For sale or exchange for
small stock of shoes or a $2,000 to $3,000

house in Minneapolis or St. Paul, 160
acres of good land, 100 acres under cul-
tivation, balance good hay land, small

No encumbrance; good title;

house, well. ]
6 miles from Hancock,

$32 per acre.

Stevens County, Minn. Call on or ad-
dress J. H. Plummer, Fairmont, Minn.
(2-18)

THE COMMERCIAL WEST

FOR SALE OR EXCHANGE

FIVE FINE HENRY COUNTY FARMS
for merchandise:

676 acres; 2 sets improvements; $50.
240 acres; good improvements.; $60.
319 acres; fine improvements; $70.
160 a.cres; poor improvements; $50.
80 acres; good improvements; $60.

g
S. MOORE, Urich, Mo, (2-17)

If you wish to invest in a new patent
that ‘will make you lots of money, write
or come and see me. Will sell reasonable,
or exchange for real estate. F. C.
ren, Valley Junction, Wis.

TO Exchange—560 Acres, improved farm
near Big Stone Lake, South Dakota for
eneral merchandise, deal with owner. E.

Beaudry, Corona, S. (3-18)

STOCKS AND BONDS

INVESTORS, ATTENTION! A
LIMITED NUMBER OF SHARES OF

CAPITAL STOCK in a Iardge and pros-
perous Company, guaranteed to pay 7%,
now paying much more, are offered for

sale. Pleasant, profitable business, with
brightest prospects. Full particulars on
request. References exchanged. Ad-

dress R Commercial West. (t. f.)

FOjx SALE—Limited amount of stock
for sale, safe as gilt-edge bonds; personal
guarantee from honorable and conserva-
tive business men who_are worth over half
It is believed
in value in

million dollars makes it so.
that the stock will double
twelve months. For further information
write or call on C. W. Young, 470 Ran-
dolph bldg,, Memphis, Tenn, (16)

I have $3,000 of the capital stock in
The Great Western Lumber Co., (incor-
porated). Timber and Mill in Oregon.
Wiill trade for land or merchandise. 120
4th Street No. Fargo, N. D. Dr. A. W.
Hanson. (2-18)

REAL ESTATE-FOR SALE.

FALFURRIAS—THE CITY OF PALMS.

Buy lots in Dashiell Place, water sys-
tem, graded streets, park, semi-tropical
trees and palms on all streets. Lots on
easy monthl){( payments. Write for il-
lustrated booklet.

D. H. DASHIELL,
Falfurrias, Texas.

| have good buys in Portland residence,

business and vacant property, also Ore-
gon farm_lands. |If interested address
Thos. P. Thornton, 319 Chamber of Com-
merce, Portland, Ore, (51108)

RARE  BARGAIN*—Free power ood
factory; fine home, pleasant locality. rite
for full particulars. Chas. A. Vaughn,
Seitzland, Pa., York Co. (18)

FOR RENT—MERCANTILE LOCA-
tion in Muskogee, Ok., 45x165 feet, front-
ing on two streets; new buildings; cen-
trally located. Address Culbertson &
Tomm, Hinton Theater Bldg., Muskogee,
Ok. (1-17)

OLD SOUTHERN
RESIDENCE FOR SALE
IN CAMDEN, S. C.

It has 12 rooms, furnace heated,
electric lights and water works, a
kitchen and 2 servant rooms, a 6-sta.ll
stable; grounds (about 3 acres) are
well kept and fenced in; desirably
situated and near golf links and polo
grounds. For prompt acceptance this
property can be bought for $7,500. Ad-
dress P. O. Box 428. Camden, S. C. (2-17)

RESTAURANT.

FOR SALE—One good restaurant in

ood location. Town lots in Basin and

reybull. Also good ranch for sale cheaJ)
in Big Horn Basin. Address, G. S. Mead,
Basin. Wyoming. (3-19)

TIMBER AND MINERAL LANDS.

Oregon Timber Lands

Large and Small Tracts, Sglendid rogosit[ions for
Eastern buyers. Keferences Exchanged.

THOS. P. THORNTON,
319 Chamber of Commerce. Portland, Oregon,

TIMBER TRACTS, BRITISH COLUM-
BIA. Do you know what there is in it?
Before buying or selling write for my
Booklet mailed free. A. T. Frampton,
Mahon Building, Victoria, B. C. (tf)

BUY GOVERNMENT TIMBER—
CHEAPEST, BEST.

WELL located, averaging 20 M. to 60
M. per acre, quantities to suit, only $5
er acre up, favorable terms for manu-
acture, investment or heritage. Values
advancing rapidlé/. Write C. R. Mec-
Laughlin, Mgr mpire Bldg., Vancouv-
er, B. C., Canada. (2-18)

WANTED: A party with a few thousand
dollars to join me inexploring an iron property
on the Mesaba Iron Range.

R. B. HIGBEE
508-511 Germania Life Building, ST. PAUL, MINN.

HARDWOOD TIMBER AND FARM
LANDS. We offer to sell in Northern
Wisconsin some fine tracts of saw-

timber lands cordwood and farm lands.
JOHN H. MOLLER & CO., Bruce, Wis.
(€Y))

(i7
TIMBER AND MINERAL LANDS

TIMBER LANDS

We are exclusive dealers in British

Columbia Timber Lands. Large or

small tracts. Send for list.
EUGENE R. CHANDLER,

407 Hastings St., Vancouver, B. C.

TIMBER LIMIT—LARGE CEDAR
tract, near Vancouver, B. C.; 100,000,000
feet, a chance offered to get in on the

ground floor. Call 222 Columbia bldg., or
address Box 819, Spokane. (1-18)

HAVE 25,000 acres of the finest timber
lands in South Georgia; will cut from
7,000 to 8,000 feet to the acre, different
kinds, of timber; this land lies, well and
accessible to R. R., and fine stream, prac-
tically in one body, except about 2,000
acres, which is across the stream; it is
mostly hardwood, a little pine. This is
the finest tract of timber land to be found
in the country, and I can sell it for $7.50
per acre, and make good titles. Here is
a. fortune for some man. You timber
men, wake up. See W. T. EVANS, 225
Kiser Bldg,, Atlanta, Ga, (8-17)

FOR SALE OR LEASE; 400 ACRES OF

Qil land in Humble Oil field, apply 702
Main Str., Houston, Texas. é—23)
For Sale—11,000 acre tract of hard-

wood timber estimated 75.000,000 feet, in-
cluding the best equipped hardwood mill
in the south, equipment including steam-
boat and 6 barges. Cost about $90,000
located on the Tombigbee River, Alabama.
Sufficient timber, adjacent, that must
necessarily come to this mill to run it
for twenty years. Decidedly the best
timber oposition in the market to-day.
Price $150,000 clear. Owners would con-
sider clear growin?NIands in part or all.
Address C. H. hite, Room 801-100
W ashington St., Chicago, III. (2-tf)

160 Acres of Cedar Timber in NORTH-
ERN MINNESOTA; ood market; for
trade in stock of merchandise. For par-
ticulars, write Box 893, Thief River Pallos),

Minn, (3-2

FARMS AND FARM LANDS.

ALABAMA.

FARMS FOR SALE.
If contemplating purchasing Southern

farm, timber or mineral lands, write for
our latest list, Minge Realty Co., Bir-
mingham, Ala. (19)

californial~

FOR SALE

CALIFORNIA ORANGE GROVE
Of 8% acres, about 7% set out in bear-
ing navels; good 2-story house of 6 rooms;
situated on north bank of Feather River,
o”osite the City of Oroville; barn, cow
shed, buggy shed, packing house, and out-
buildings, “fine horse, well bred Jersey
cow; finest country home north of San
Francisco; fenced on 3 sides with 6-foot
cypress hedge;Nﬁ)rice $8,500. Address

MRS. AUD M. DARLING,
OROVILLE, BUTTE COUNTY, CAL
(3-17)

CANADA.
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A GUIDE TO THE LAST WEST

If desirous of making a
jaPipME safe and very profitable
JAT*K5v  investment, write us. Our

literature gives facts con-
nn>K -j cerning CANADA that

will be very interesting.

We own 150,000 acres of choice se-
lected land in the Tramping Lake
District, and are in position to give
price and terms on large or small
tracts, that will be attractive to
the shrewd investor.
There is. a reason why we can give
Wu the best value for the money.
ill you let us explain?
LUSE LAND CO., Ltd., 538 Insur-
ance Bldg., St. Paul, Minn.
Geo. B. Edgerton, President.
D. N. Luse, Vice President.
J. P. Luse. Sec’y, Treas. & Mgr.
References

American National Bank St. Paul

Second National Bank, St Paul

The Banking_Trust Co., Kansas

ity, Kas,

For Sale—Farm 200 acres, 60 tilled 10
room house, etc. One on trolly, 90 acres,
50 tilled, 14 room house, etc. C. Werns-
man, Derby, Canada. (2-19)

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



68

FARMS AND FARM LANDS
CANADA.

N CANADA

SWAN RIVER VALLEY

1905, 500,000 bushels shipped.
1906, 750,000 bushels shipped.

Av. yield of wheat per acre, 35 bushels.
Fall wheat largely grown.

Improved Farms $15 to $30 per acre
Unimproved *“ 8to 20
EASY TERMS

Farm Loans, 8% on First Mortgages.
Correspondence solicited.

APPLY TO
C. A. F. CRESSWELL,
V Swan River, Manitoba
COLORADO.

Ranches Ranches Ranches

Irrigated, Hay, Grain, Sugar
and Stock Ranches that pay well on the invest-
ment. Rapidly advancing in value. Write today
for list of bargains. Address

W. W. CAMP,
215 Century Bldg., DENVER, COLO.

The world produces more people, but
cannot produce more land. For men
without homes, now is your chance; come
to Colorado where land is cheap; Ger-
man settlement. Write to F. H. Alford,

Beet, Fruit

510 Broadway, Kansas City, Mo. (1-1iB
NEAR HUGO
FOR SAIE. o
8440 acres. Call and see description.

W W CAMP, 215 CENTURY BLDG.
DENVER, COLO. (3-21)

GEORGIA.

LET US TELL YOU
About the most charming country and
climate in America. 1,500 feet elevation;
no extremes of temperature; no mosqui-
toes or malaria; cool nights in summer.

Write for_ free illustrated booklet.
hamber of Commerce,
Cornelia, Georgia.____ (3-20)
IDAHO.

A DIRECTORY OF INFORMATION
in regard to the Coeur d’Alene Indian
reservation, containing 300,000 acres of
rich land, to he thrown open; full de-

scription and map included; price $2 post-
paid. F. L. Coon, Box 304, Rathdrum,
Idaho. (3-20)

ILLINOIS.

For Sale—Fine 300 acre up to date farm
with brick house and outbuildings as
fine, if not finer than any farm in north-
ern Illinois; 40 rods = from railroad
station; will accept mortgages as
part pay. Also: Fine 160 acre farm
with first class up to date buildings; 2Y2
miles from railroad station. Both farms
in Stephenson County, Illinois, as rich a

section as in State. Owned by an es-
tate; no trades considered. H. Crotzer,
P. O. Box 574, Freeport, 111 (2-17)
IOWA.
IOWA STOCK FARM
FOR SALE.

360 ACRES of good land in first class
shape; 2% miles from town; buildings all

new; 5-room house; cattle barn, orse
barn, hoghouse, corncrib and granar%;
two cattle sheds; grove; water works
system; three good feed years; all well
fenced; 160 acres hogtight; two good
wells; windmills.
Price $85 per acre.

H. J. M'GIRR, WALL LAKE, IOV\H—};.)
FOR SALE — 400 acres finely im-

proved farm land in Northern lowa. For
terms and full particulars address Hen-
ry Furtney, Austin, Minn., 904 Water
street. H-19)

KANSAS.

TREGO CO. has had only two failures
in 15 years. WaKeeney, the county seat,
has good graded schools, has good high
schools as there is in the state, five good
churches, two good banks. We have some
%ood farms for sale cheap. Write us. W.

. WILHELM & CO, WaKeeney, K(rilg).

MEXICO.

466,000 acres in Tepic at 60 cents per
acre Gold. Title; patent to purchaser
direct from the Government. Vast acres
yellow pine fronting many miles on large
river capable of transporting logs to tide
water. The Quaymas-Guadalajara Ry.,
now building, passes near tract. €t Write

for map and full report. CONNESS-
REALTY CO. Conness Building, San
Antonio, Texas. (tf)

THE COMMERCIAL WEST

FARMS AND FARM LANDS
MEXICO.

We have to offer as owners, 130,000
acres yellow pine land in Mexico, 175
miles south of El Paso, Texas, 25 miles
from present terminus of Sierra Madre
Railwag. Estimated 500,000,000 ft. mer-
chantable timber. Price $2.00 per acre,
14 cash, balance terms.

Also 100,000 acres yellow pine, in Mexico,
40 miles S. E. of Douglas, Arizona, 55,000
acres of which will cut 175,000,000 ft. mer-
chantable timber. The balance is good
grazing land. Price $2.50, (4 cash, balance
terms. These are the highest markets
to be found anywhere.

Wiill sell above timber outright or give
an interest to parties who will put in
tramways and saw mills.

Booker and Company, Sheldon Hotel,
El Paso, Texas. Reference, First Na-
tional Bank. (tf-)

MEXICO.

636.000 acres, divided into 6 tracts of
106,000 acres each; 90% level land; good
grass, water shallow from 150 to 400 feet;
cut by Sierra Madre and Pacific R. R.
and within 1 mile of E. P. & S. W. R. R.
Land lies within 15 to 20 miles of the
City of El Paso. Can be used either for
grazing or stock farming. Price 60 cents
per acre. One-half cash, balance one and
two years. 6% interest. Broaddus and
LeaveH, El Paso, Texas.

MICHIGAN.

I make a specialty of
MICHIGAN FARMS.
Write for booklet
Containing 500.
“Farm Headquarters”
Chas. D. Fiske,
Chamber of Commerce,
Detroit, Mich.

17 FARMS FOR SALE in Missaukee
Co., Mich., ranging from $15 to $50 per
acre; and 1,800 acres of raw land in lots

to suit purchasers; easy terms. Henr

Mleynek, McBain, Mich. (3-19
MINNESOTA.

YOUR ATTENTION is called to our

improved farms in_eastern Polk County,

Minn., close to Fosston and Winger.
Houses and fences in good repair; nice
groves; fine drainage; land gently roll-
ing; excellent dairy country; three suc-
cessful creameries in the immediate
neighborhood; farms read%/ for immedi-
ate occupancy. Write for full particulars.
George M. Forman & Co., Chamber of
Commerce, Chicago, 111 (tf)

FOR SALE—ONE OF THE BEST IM-
proved farms on the Vermilion range, one
and a half miles from Tower, containin
130 acres. Price, including farm tools an
stock, $3,000; reserving one-half of all
mineral rights, or would trade for house
and lot at Duluth, in the East end. Ad-
dress J. W. Sherman, P. O. box 243,
Tower, Minn. (1~17)

Trustee Sale, North Central Minnesota
wild land, suitable for farming, only $5
per acre. Scribner, Kelly Land Co., 314
Bank Commerce Building, Minneapolis.

MISSISSIPPI.
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MISSOURI.

If you want a good cheap farm
Sunny South here they are: 160 acres,
17 acres, in Orchard, price $2,000. 120
acres large orchard, $1,500. 80 acres
good house, $1,500. 680 acres good timber

in the

land $6 per acre, any sized farm. Wm.
Mullen, ountain View, Howell county,
M 0

For sale 160 acres, 50 acres in cultiva-
tion, with good house, a fine stock ranch
near Kissee Mills, Price $1,200.00 Taney
County, Mo. William North, 2225 Missouri
Ave., East St. Louis, 111 (3-17)

MONTANA.

IDEAL SHEEP RANCH, 10,400 acres,
Fergus County, Montana, on Mussellshell
river; C. M., and St. P. Ry. runs through
the ranch; substantial ~improvements;
price $5.50 per acre; terms snap. G. W.
814 Pabst

McWi illiams, Milwaukee, Wis.,

Bldg. (18>
Improved sheep ranches on the Mil-

waukee, 9,500, 3,100, 1,600 and 340 acres,

all adjoininP, six miles west of Roundup.

H. R. Holley, 305 South Thirty-second

street, Billings, Mont. (2-17)
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NEBRASKA.

IDEAL CATTLE RANCH

For Sale—In Elkhorn Valley, Nebraska,
3,280 acres of excellent pasture and hay
land; six miles from county seat (on main
line C. N. W. R. W.), all fenced and cross
fenced (swinging gates), large double
barn for horses, sheds for cattle; four
large cattle yards (10 foot TIGHT board
fence), modern poultry house, complete
hog house and breeding stalls; windmill
(supplying large R. R. water tank); water
pipeu to all departments and yards; house,
7 rooms and bath, and stockmen’s house;
running water in kitchen and bath; five
artesian, self-flowing wells on place;
three large lakes; fine duck and prairie
chicken shooting and fishing. All build-
ings in good repair and painted; many
large groves of timber on place. View from
house takes in 3,000 acres, of ranch and
lakes. Price $21 per acre. Small pay-
ment required. Address OWNER, Box
784, St.. Louis, Mo. (3-17)

160 acres, for sale, all broken, 5-room
house, good orchard, all fenced. Posses-

sion any time. Address Lock Box 73,
Oakland, Neb. 7 (3-17)
Choice section unimproved Cheyenne
county land, $10 lier acre. Walter C.
Macy, Sidney, Neb. (2-19)
NORTH DAKOTA.
| have bargains in Morton, Hettinger,
Stark, Dunn, Mercer, Oliver, and Bill-
ings Counties, farm lands or ranches,
Minnesota improved farms, business
propositions. F'or information address F.
M. Klein, St. Anthony, N. D. (tf.)

LAND MEN, ATTENTION.

We own and offer for sale 30,000 ACRES
in Kidder county, NORTH DAKOTA, in
lots of from 1,000 to 5,000 acres. The cheap-
est and best tract of land east of the
Missouri river.

LAND MEN, HERE
CHANCE.

IS YOUR

Prices right.

DAKOTA & CANADA LAND CO.,
311-315 Security Bank Building,
Minneapolis, Minn.

BEST 440 ACRE FARM IN BARNES
County, North Dakota. Improvements
cost over $10,000. One mile good town

main line N. P. Exceptional bargain,
good terms. S. F. Sherman, Tower City,
tf

FOR SALE—all of 23-139-64, Stutsman
County, N. D., 3 miles from Jamestown.
180 acres under cultivation, can all be
cultivated; good buildings, good well, good
tenant on farm. Price $20 per acre.
Easy terms. Write for our lists of lands.
G. M. Forman Co.. Chicago, 1L

THE MERCER ASSOCIATION WANTS
ﬁou to buy a home at Mercer, North Da-
ota; good soil, good schools, good water,
plenty of rain fall. THERE IS ONLY
ONE CROP OF LAND; THERE WILL
NEVER BE ANOTHER. 10,000 acres in
the heart of McLean County selling at
$10.00 to $25.00 per acre. For full partic-
ulars address The Mercer Commercial As-
sociation, Mercer, N. D. (1-19)

SCRIP that can be located on
open government land may be purchased
from me in any quantity.

I also have  a number of good relin-
quishments located from three to seven
miles from county seat for sale cheap.

For information regarding homesteads
in the most fertile part of western North

Dakota, address C. E. Davison, Bonded
Abstractor, Bowman, North Dakota.
(1-19)
FOR SALE — $3,000 will buy the
N. E. S. 34, T. 159, R. 61 Cavalier Co.,
N.” D. Address M. D. Kavanaugh, Crary,
N. D. (2-19)
FARM FOR SALE—160 acres NW%

Section 8, Town 162, Range 59, Harvei/
Township. About 60 acres broken. Will
sell for $2,600.00. $500 down, balance at
6¥\%. Inquire, H. W. Rice, 320 3rd St.,
No., Minneapolis, Minn. (2-17)

OHIO.

134 ACRES, good 8-room house, two
cow barns, room for 40 cows, large horse
barn, new silo 12x12x25 feet, 800 maple
sugar trees. 7 mnes from county seat,
$5,500. W. E. Ainsley, 9101 Kenmore Ave.,
Cleveland, Ohio. (2-18)
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OKLAHOMA.

10,000 ACRES
FARMING LAND.

We have 10,000 ACRES OF FARMING
land for sale in the new state of Oklaho-
ma, any size tracts, any location and
any price. Call on or write us before
buying. Terms to suit purchaser. Fine
alfalfa land.

AMERICAN TRUST CO, BYARS, OKLA.
(1-25)
FOR SALE—240-ACRE FARM IN GAR-
field Co., Ok.; the banner county of the
new state; 100 acres in cultivation; new 7-
room house; new barn; spring; timber and
good pasture; a model stock farm. N. F.
Cheadle, Guthrie, OKk. (2-17)
RANCH FOR SALE—2,000 acres, of rich
valley land 12 miles east of Beaver, Okla.
A large portion is excellent alfalfa land,
35 acres of alfalfa now growing. All
fenced and well improved. Price %12 per
acre. Address WESTERN LAND &
CATTLE CO.. Beaver. Okla. (3-17)
THE CHANCE OF A LIFETIME.
The best opportunity to secure homes
in the Great South West, is now offered

in Beaver County, Oklahoma. Excellent
land at low price. Fine openlné; for
Colonies. Come and see, or address

Western Land & Cattle Co.,, Beaver, Ok-

lahoma. (3-17)
OREGON.

FOR SALE—In the best fruit section in
the state and in the West; 59y2 acres, 22
miles from a good town. Good 5-room
house, 2 barns, 2 chicken houses, granary,
icehouse, other buildings; 20 acres in or-
cnard, trees in their prime. An ideal place

for poultry. A splendid investment; large
income every year. Ask for further in-
formation. On R. F. D. A money-mak-

ing little farm at a bargain. My price is
$8,000 but will take $7,000 and | retain the
cherries of 8 acres for 1908. Address
owner, C. M. Stackland, Cove, Oregon. (18)

Oregon Farms in Willamette Valley,
English walnut and fruit lands. All
kinds of farms, dairy and stock ranches.
J. H, Moran, Monmouth, Ore. (2-19)

SOUTH DAKOTA.

MESTEADS! HOMESTEADS!
INGTON COUNTY, SO. DAK.
EDED LANDS

TO' $15 PER ACRE.

S E

REFUNDED OU BUY 1G0 ACRES
R MORE.
I'OR FURTHER INFORMATION WRITE
ULL LAND AGENCY.

RAPID CITY, SO. DAKOTA. (18)
Gregory County, 800 acres, all fenced,

good improvements, clay soil, no sand,
running water, 100 acres under cultiva-
tion, quick sale price, $13.50 per acre.
Chas. F. Pierce, Fairfax, S. D. (1-18)

1OR SALE—040 acre ranch in Hyde Co.,
S. D. Well improved. Good house with
stone cellar, two horse barns, granary,
workshop, chicken house, large shed,
24x144 drop siding, grooved roofing, two
large woven wire corrals. Well, soft
water, fine dam 14 feet deep, faced with
rock. All fenced, 60 acres under cultiva-
tion, level land, good soil, all tillable. Will
sell at a bargain or might consider trade.
Address Box 118, Kimball, S. D. (3-17)
FOR SALE—Cheap, 14 section in Wal-
worth Co., % section in Ransome Co., S.
D. R. Tofflemire, 146 West 21st St.,
Mason City, la. (2-18)
FREE HOMESTEADS.
W estern South Dakota.

Write for maps and information.

D. C. Ricker & Co., Sioux Falls, S. D.
(3-17)

LANDS IN DAY COUNTY, SOUTH

DAKOTA.

Day County is situated in the north-
eastern part of South Dakota; the soil
is black loam with clay sub-soil; has a
population of 20,000; Webster, the county
seat, has population of 2,000; has excel-
lent schools, public and catholic; seven
churches representing all denominations;
the Milwaukee Coast Line crosses this
county; lands from $15.00 to $40.00 per
acre- Day County has never had a crop
failure.
EGELAND'S LAND AGENCY, EGE-
LAND & HARRIS, MANAGERS, WEB-
STER, S. D. (Dept. B.) (3-18)

TEXAS.
FOR SALE HRAR R RACER

W. R. SHIRLEY, SIOUX CITY, IA
FOR SALE-RICH SUBTROPICAL
ARTESIAN BELT, RIO GRANDE VAL-
LEY, TEXAS, GULF COAST LANDS,
NOW FAMOUS AS “THE NEW CALI-
FORNIA.” “THE SUGAR BOWL OF
THE UNITED STATES.” “WINTER
VEGETABLE GARDEN of America.”
Write for free beautifully illustrated
magazine, map, plats.; reasonable prices

and terms special and excursion rate the
first and third Tuesday of each month.
WALTER S. AYRES, Vice President, 721
Postal Telegraph Bldg., Chicago,

THE COMMERCIAL WEST

FARMS AND FARM LANDS

TEXAS.

TEXAS FARM LANDS.

Do you want lands for colonization
purposes in the coast country of Texas,
the land of sunshine and plenty. Write,
Roberts-McCook Realty and Investment
Co. Houston, Texas. (19)

TEXAS LANDS along old Caney Val-
ley in Matagorda Co., richest cheap land
and cheapest rich lands in the world, will
grow rice, sugar, fruit, truck, cotton,
corn, oranges, figs, alfalfa, strawberries,
and other products. The only old and
reliable real estate firm doing business
on a 5 percent basis. Can sell you land
from $250 to $10 per acre cheaper than
any other real estate firm in this section
if purchaser will come to us without the
intervention of other agents. Buy your
ticket to Bay City and come direct to
us and we will save you money on your
investments. Wm, E. Austin & Co., Bay
City, Tex. (21)

ENZIeTRITGAdelGvA
3/4 Miles on Gulf of Mexico

R. Station on this 27,000 acre. Easy Irriga-
tion, cheap Colonization Proposition.

m Rio Grande Valley Immigration Co.
| Brownsville, Texas

We deal in Realities.. Allow us to prove
the above. We are head quarters for
timber, ranch, farm, truck and fruit land.
Switzer-P.uchholz Co., Houston, Tex.

We offer for sale large and small tracts,
suitable for investment and colonization
purposes in the Gulf Coast country, suit-
able for alfalfa, corn, cotton, ribbon cane,
rice, vegetables and fruit. Also ranches
in southwest Texas, fine for farming
with irrigation from artesian wells, and
stock farming. We have desirable 8%
vendor’s lien notes for sale. G. M. Magill
& Bro., owners, Bay City, Texas.

Rio Grande Valley Land.
I have 1,000 acres of fine orange, fruit
and vegetable land, under the San Ben-
ito irrigation ditch, 2 to 4 miles of San

Benito depot, which | am selling in 20-
acre tracts direct to farmers. No mid-
dle man’s commission to pay on this,

worth $150 per acre, but am selling it at
$50 to $100 per acre on easy terms. This
is an exceptional opportunity to get a
home. Write to
W. O. COLMAN, Owner,
Brownsville, Tex.

W. B. ODOM,
Real Estate Agent,
Office: Hondo State Bank, Hondo, Texas.

(22)
I SELL black land farms in Collin,
Denton and Dallas Counties and Plano

9I_ity property. M. C. PORTMAN, Plano,
ex.

Best Colonization Proposition Ever Of-
fered in Texas—NO CASH NEEDED.

10*523 ACres 2\t miles from R. R. Station in

.. Leon county, Texas. We will
sell to Colonization Company and give them on or
before 5 or 10 years time to make first payment on
principal.

The Interest is All We Want.

This land will produce from 1to IV2 bales of
Cotton per acre. This land _will grow Alfalfa or
any farm products grown in Texas.

Price only $10.00 per acre.
Write us for full particulars.
AKIN & RICKER
1008 Prairie Ave., Houston, Texas

Fruit and truck lands, farm and_ ranch
lands, large and small tracts for invest-
ment and colonization purposes. Agents
wanted. Durant & Wood, 212 Main St,,
Houston, Texas. (19)

Surpassingly rich lands in the rain belt;
that yield rental of 25 percent and rapid-
ly double in value. Climate ideal, sum-
mer cooler than in Nebraska. Taxes low.
Both rail and water transportation. Rap-
idly settling up. Rice, su%ar, hemp,
ramie, tobacco, corn, alfalfa, clover,
wheat, oats, cotton, fruit, vegetables,
chufas, live stock, noultry, bees, etc. We
buy wholesale and can cut under any-
body’s prices. For descriptive price lists
and most interesting and instructive lit-
erature you ever read, write today.
Southwestern Land Development Co,
Bay City, Texas. (21)

Investors: The greatest opportunity in
the United States for large profits is_in
the Gulf Coast country of Texas. Worite,
American Land & Immigration Co., 223
Mason Bldg., Houston, Texas. ’(19)
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TEXAS.

BARGAINS AND SNAPS.

THE BLUFF CITY REALTY CO.
of Corpus Christi, Tex., is offering 80-
acre tracts of the finest land in Texas in
the Artesian Belt, within 5 miles of depot
at $15 per acre, on reasonable terms. We
only guarantee this price for 30 days.
Address M. A. Maupin, Mgr., H. R. Suth-
erland, Atty.

TEXAS LANDS

We sell West and Southwest Texas lands in
large bodies. Have 8,000, 2,200, 8,900, 2,500 and
34 000 acre tracts, descriptions and prices of which
will interest you. Write

THE GUY TARLTON CO,

Hillsboro, Texas

NOTICE STOCK MAN.

The best 12 section ranch in West
Texas, dirt cheap. Well improved, fenced,
solid, two inexhaustible wells; two
houses, price only $4 per acre; stock on
place can be bought cheap. Garland &
Jackson, San Angelo. Tex.

1,000 acres selected level land in the Rio
Grande Valley, 22 miles each of EIl Paso,
2 miles off railroad. This land to be
irrigated by the U. S. Reclamation serv-
ice. All rich land, at $40.00. We have
other tracts of similar irrigable land from

References

5 acres up to 6,000 acres. Broaddus and
Leavell, ElI Paso, Texas.. (tf.)

My New List contains a lot of small
prairie farms, close in. Ask J. M. Nickens,

the Land Man, Wills Point, Tex. (22)

FOR SALE—One to six Sections Patent-
ed land in Yoakum County, Texas. All
tillable red sandy clay subsoil, shallow
water, unimproved. $8.00 per acre.
Reasonable terms. EUGENE WOOD &
CO., ABILENE, TEXAS.

I OWN two quarter
proved Red River land. Sure cotton crop,
no boil weevils, all fine farming land,
which I must sell. A bargain if taken
soon. Correspondence invited. This is
the coming country. V. H. PHELLIS,
Electra, Tex. (1-17)

“TEXAS FRUITS,” 28 page monthly
journal of Southern Horticulture. Send
25 cents for year’s trial subscription.
Texas Fruits, Houston, Texas. (2-19)

FOR SALE—thirty acres good farming
land fronting Southern Pacific railroad,
Bayview, Texas. Particulars inquire Ov-
erton Gordy, Bayview, Texas. (2-19)

CORPUS CHRISTI COUNTRY—66,312
acres, rich black, waxy and black loam
land, 15 miles Nueces river front. 20,000
acres can be irrigated from river. 90%
agricultural. Cash $100,000.00 and balance
one to ten years, 6% interest. Price $6.00
per acre. Write for plat and sworn state-
ments from farmers and truckers.

Roberts & W hite,
CORPUS CHRISTI, TEXAS.

ORANGES—FIGS,
our opportunity.
Don’t work for the other fellow all your

ife—
BE INDEPENDENT.
Start to-day and
$3,000.00 to $5,000.00 a vear
will be your income from 10 acres
of Figs and Oranges.
OPPORTUNITY
Knocks at every man’s door at least once.
It is now knocking on yours!
Will you %rasn it or let it pass from
your ‘reach Never to come again.
TEN ACRES

for

FifWw ($50.00) Dollars cash and Ten dol-
lars per month. You can develop and
improve vour land in Oranges and Figs
at small expense and pay it out of your
salarg, and within three years’ time it
will be producing you an independent in-
come for life, and be worth from

sections of im-

ten to fifteen thousand
DOLLARS
in cash. Mr. Stout has 12 acres in Orang-

es and Figs four miles further out from
the city than ours and has refused $20.-
000.00 cash for it less than sixty days
ago. Prices of Ten acres, for 30 days only
$500.00. These lands are the richest in
America only 11 miles from Houston, the
largest and most important Commercial
City in the Southwest. Write us to-day—
Address Dept. “C.”
A. C. SWANSON & COMPANY,
4U1-2-3-4-5-6 Mason Bldg.
. Houston, Texas.
Note.—Positively but 50 tracts will be
sold on above terms. Representations
%u aranteed. References’—Any Bank,
anker or Trust Company in Houston.
Of)

WE PAY RAILROAD FARE.

I can sell you a farm in Semi-Tropical
Texas for $200. Pay $10 cash, $10 per
month without interest. Plenty water,
rich soil, finest proposition in the state
of Texas. Don’t fail to write for book-
let. A. Delcambre, Houston, Texas, (tf)

THE MAN THAT HAS THE BARGAINS
In Texas and Mexico, have lived in this
section 52 years, and know where the
bargains are. G. K. Page, 622 Chappara]
St., Corpus Christi, Texas.
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TEXAS.

“174 acres fine prairie land, one mile of
station, 15 miles of Houston, a snap; $16
per acre. L

20 and 40 acre tracts, at Dickinson, be-
tween Houston and Galveston, fine
orange, fig and strawberry land, $40 per

acre.

Unimproved Sugar and Corn lands at
$12.50 to $15 any size tracts.

Irrigated land growing Bermuda On-
ions, etc. Write for particulars.

Earl Warren, Comml. Bank Bldg,,
Houston Texas.

TEXAS LANDS CHEAP

9,666 Acres well improved $17.90
1.900 Acres, improved 18.40

. I . 4,428 Acres, extra fine and

improved 20
17,420 Acres, large irrigated 1

% plant .00
W. I Il_,ﬁ;%,reergﬁgtgﬁr,ffea}yexas

tow
FREB c. pABST
2304 Strand, Galveston, Texas.

Real Estate and Brokerage Co. negotiate
Bonds, Stock and Realty. Any number of
large or small colonization Lands all over
Texas and Mexico, especially the fertile
coast country. Correspondence solicited.
References: City National Bank and W.
L. Moody & Co., Bankers.

VIRGINIA.

SEVERAL FINE FARMS—ON TIDE-
WATER; timber tracts, hardwood and
pine; also coal lands, and one good prop-
osition of manganese, 400 acres. H. C.
Hoggard & Co., Norfolk, Va. a7)

WASHINGTON.

| HAVE 40 10-acre tracts to sell. $400
to $600; $40 cash and $1 per acre per
month. Easily cleared; 2-miles from rail-
way; fine for fruit and chickens. OWN-
ER” 216 Tenth Ave. North, Seattle. (18)

For lease cheap—90 acres irrigated land,
2 years, 35 acres in alfalfa, 15 in wheat;
15" acres plowed, will sell team wagon,
cow tools, etc., all for $1,200 cash. In-

quire of A. J. Crook, Wapato, Yakima

County. Washington. 12°17)
WISCONSIN.

FOR SALE—THE WM. DEVENER

farm in the town of Grover, located four
miles west of this city. 80 acres. Stock,
farm machinery and "implements’ will be
sold with farm if desired. Address J. H.
Stibbe, Peshtigo, Wis. (2~19)

FOR SALE—160-ACRE FARM IN CEN-

tral Wisconsin, good location and good
land, at a bargain. A. J. WILLIAMS,
156 Wabash Av., Chicago. (2-17)

FOR SALE 160 ACRE FARM.

120 acres under plow and hay; 40 acres
with good timber; 13 head cattle; 3
horses; good brick house 46x21; addition
18x14 high 14 feet. Machinery all that
farm needs; all new barns and buildings;
four miles from town, Grand Rapids, Wis.
Only $8,000, part cash, part mortgage.
Must be sold in 6 weeks. Have many
more farms for sale in small pieces. Ad-

dress. .
Miss Mar

Ann Ryskoski,
Box 312,

Grands Rapids, Wis.

WYOMING.

DRY FARM LAND.

FOR SALE—160 acres of dry farm land,
one-half mile from station; one-half cash,
the rest on time. Address Henry Miller,
Areola, Wyo. . -18)

(3-17)

MORTGAGE LOANS

CITY MORTGAGES
6 %and 7%

Canada’s Western Seaport
The most solid and substantial on the Pacific Coast.
No excitement, hut a steady ]grovvth.
Further particulars, with Banker’s reference.
. WILLIAMS & MURDOFF.
508 Hasting Street W> Vancouver, B. C.

WANTED—The Agency of a first-class
Loan Company. We place money on gilt
edge properties 40% to 50% valuation at
7%. Correspondence solicited. Highest
Bank_references.

THE JOHN McLEOD COMPANY,
Box 879, Vancouver. B. C.

6% First Farm mortgages, convenient, 5
years absolute security, two to four times
amount of loan; eighteen years experi-
ence without the loss of a dollar of inter-
est or principal. Highest bank reference.
Correspondence solicited. Interest and

principal collected and remitted free of
charge. . . McWilliams, 814 Pabst
Bldg., Milwaukee, Wis. (18)

THE COMMERCIAL WEST

MORTGAGE LOANS,

WANTED—Customers for our, seven
percent farm mortgages in the celebrated
Yakima Valley, Washington, on irrigated

farms, or wheat lands, where failure is
unknown. When in the market for a re-
liable investment where a good rate is

desired as well as the best of security,
write us for full particulars. First Nat-
ional Bank, Sunnyside, Washington. (17)

MUNICIPAL BONDS

SALE OF BONDS.

Notice is hereby given that the Village
Council of the Village of White Bear in
the CountY of Ramsey and State of Min-
nesota, will, Udp to the hour of 2:00 P. M.
on the 5th aK of May, 1908, receive
sealed bids for the purchase of the seven-
teen (17) certain Bonds of said Village;
each for the sum of Five Hundred Dollars
($500.00), a total of Eight Thousand Five
Hundred Dollars ($8,500.00), bearing date
of June 1st, 1908, and payable twenty (20)
years after date with interest at the rate
of five (5%) percent per annum, payable
semi-annully at White Bear Lake, Min-
nesota, with exchange.

Said Bonds are issued for the purpose
of raising money necessary to pay for the
extension of Water Mains in said Village
under and pursuant to the resolution and
determination of the Common Council of
said Village, and pursuant to the Vote of
people of said Village at Regular Election
thereof, held March 10th, 1908.

Said Village Council reserves the right
to reject any or all bids. .

By order of the Village Council of the
Village of W hite Bear, Minnesota.

Dated April 9th, 1908.

THOS MILNER,
President of the Board of Trustees.

Attest: ROBERT J. BLOOM,

Village Clerk. (1-18)

$75,000 20-YEAR SERIAL
4/2% BONDS.

Sealed bids will be received by the un-
dersigned wuntil 12 o’clock noon, June
15th, 1908, for an issue of Douglas Coun-
ty, Wisconsin, bonds, dated July 1st,
1908, $3,750 maturing each vyear for 20
years and bearing four and one-half per-
cent interest, payable semi-annually, on
Jan. 1st and July 1st, each year.

The first seven of each series will be
of denomination, $500.00 and the eighth
bond $250.00. Bids will be received for
the entire issue or any series thereof.
Bids will be opened on that day or soon
thereafter by the County Board or a com-
mittee thereof, and the right to reject
any or all bids is reserved.

Particulars on aEpIication.

CHARLES L. FLAGSTAD,
County Clerk.
P. O. Address, Sta. A, Superior, Wis.
(2-17)

VILLAGE OF ST. CROIX FALLS, WIS.
. . Waterworks Bonds.
Notice is hereby given that sealed pro-

posals will be received by the_ Village
Board of the Village of St. Croix Falls,
Wis. until 8 o’clock P. M., on the second

day of May, 1908, for $5,000 5% W ater-
works Extension Bonds. Denomination
$500. AIll bids must be accompanied by a
certified check for 5% of the bid, payable
to the order of the Village Treasurer of
the Village of St. Croix Falls, Wis.
JOHN C. HEGLUND.
(2-17) Village Clerk.

SCHOOL DEBENTURES

SCHOOL DEBENTURES.

Sealed Tenders will be received up to
and including May 31st, 1908, for the pur-
chase of $5000 "six percent first issue
School Debentures repayable in ten (10)
equal consecutive annual installments of
principal and interest, for the Humboldt

Public School District No. 1529 in the
Province of Saskatchewan, Dominion of
Canada.

Address, F. K. WILSON,
Secretary-Treasurer,

Humboldt, Sask.

(3-19)

RAILWAY PROJECTS IN SOUTH

AMERICA.

According to the Railway Age, “un-
usual activity in the construction and
extension of railways has been mani-
fest for several months in South
America, and government appropria-
tions aggregating many millions of
dollars have been made for carrying
on the work proposed for 1908. Chile
has appropriated $15,500,000 toward
expenditures on government lines for
1908, much of which will be used for
the construction of new lines and ex-
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tensions. Brazil, Bolivia and Peru
also are actively engaged in new work.
The room and opportunity for devel-
opment of railways in these Latin
American republics can be under-
stood by drawing a comparison of the
mileage of the South American coun-
tries with that of the United States.
Railways in Colombia, Venezuela,
Ecuador, Peru, Bolivia and Paraguay
aggregate less than 3,300 miles of
railway, with a total population of
nearly 14,000,000, or about 2.35 miles
per 10,000 inhabitants. When stated
in terms of the area of the countries
the railway mileage is .19 mile per 100
square miles. Brazil, with its 11,000
miles of railways, shows only about
7.8 miles per 10,000 inhabitants, or .3
mile per 100 square miles of area.
Uruguay, Chile and Argentine repub-
lic show further progress than the
other South American countries. Uru-
guay has 1.8 miles per 100 square
miles and 13 miles per 10,000 inhabit-
ants; Chile shows 1 mile per 100
square miles and 8.7 miles per 10,000
inhabitants, and, Argentine republic
shows 1.1 miles per 100 square miles
and 25.4 miles per 10,000 inhabitants.
But compare these figures with those
of the United States, which has 26.5
miles per 10,000 inhabitants, or 6.2
miles per 100 square miles of area,
and the room for development is ap-
parent enough. The countries show-
ing the greatest development are
those farthest south or in the colder
zones of the continent.”

MODERN ELECTRIC LIGHTING.

The latest and most valuable devel-
opment in the incandescent lamp field

is the new tungsten lamp. These
lamps are made from still another
rare metal known as tungsten. It is

also a German discovery which was
subsequently purchased by the Gen-
eral Electric Company and developed
to its present state of usefulness. This
lamp consumes only one to 15 watts
per candle power, a saving of more
than two-thirds in current consumed
in the ordinary lamps. This wonder-
ful economy is best shown by stating
that with tungsten lamps substituted
for the common incandescent lamps
in a house Ii%hted by electricity the
result would be three times as much
light for the same amount of current
and the same amount of cost.

The fundamental value of tungsten
as a lamp filament lies in its wonder-
fully high melting point. It is almost
impossible to melt this metal. As a
metal, as we understand the word,
tungsten is practically unknown. It
cannot be made into ingots, bar or
wire. In its usual refined form it ap-
pears as fine, steel blue powder. Be-
cause it cannot be drawn into wire
the Iamﬁ filaments from the metal
have to he made in a roundabout way.
The powder is mixed with an ad-
hesive paste and squirted through a
die in a fine thread. This “thread” is
baked in an electric oven at a high
temperature until the particles of
tungsten are practically welded to-
gether. The filament is then looped
and anchored in the bulb nearly the
same way as in the tantalum lamp.

The fact that experiments and dis-
coveries within the past few months
have resulted in new incandescent
lamps which produce two and three
times as much light for the same cost
is very encouraging to those who en-
joy electric lights. What the future
will bring forth is, of course, merely
speculation, but there are those
among the world’s leading inventors
who say that the incandescent lamp is
still a long way from the perfection
it will attain in the next few years
to come.
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INDUCING PEARL GROWTH.

As long ago as the thirteenth cen-
tury a Chinaman named .Tejin-yang
discovered a method of inducing the
formation of pearls in the Chinese
river mussels. The mussels were gen-
tly opened, and small pellets, usually
of clay, inserted. The mussels were
then placed in about two feet of run-
ning water. At the end of two or three
years, says a writer in the Manchester
Guardian, they were again opened,
when it was often found that nacreous
matter had been deposited on the pel-
lets, forming pearls, millions of which
are sold in China. The most curious
pearls represent the form of a small
seated image of Buddha. The figures
are cast in thin lear or stamped on
tin and inserted in the mussel instead
of the ordinary pellets. When covered
with a pearl forming matter they be-
come objects of great veneration to the
people, who pay a high price for them.
m—New York Tribune.

Lumber Exchange
Company

MINNEAPOLIS.

Paid Up Capital, $500,000.00

H. C. Akeley, President
F. A. Chamberlain, Vice-President
J. S. Porteous, Sec’y and Treas.

SAFE DEPOSIT VAULTS

oxes $4.00 upwards per year

BUFFALO, N. Y.

TheNiagara Hotel

American Plan,

$3.00 a day and upwards..

Away from the city’s
noise and smoke.

The most comfortable hotel in Buffalo.
Beautiful Palm Garden. Large, airy
rooms, with Bath. Two blocks from Lake
Erie and Niagara River. Niagara Falls
electric cars one minute from the door.
Wire at our expense, or write for reserva-
tions and carriage will meet you and taxe
¥ou to hotel free of charge. 'Six minutes

rom down town.

Reduced rates to Tourists, Profes-
sional and Traveling Men.

SPAULDING HOTEL CO.

Mrs. C. J. Spaulding
C. A. SPAULDING  “Props

Porter Ave. & 7th St.
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Hotel Cumberland

NEW YORK

S. W. Cor. Broadway at 54th Street

Near 50th St. Subway and 53d St. Elevated
and accessible to all surface lines

Ideal Location,
Near Theatres,
Shops,
and Central Park.

New and
Fireproof.

Strictly First-

class in every
respect.

Al
Outside Rooms.
No Carpets.

All Hardwood
Floors and
Oriental Rugs.

European Plan.

Transient Rates, $2.50 with bath, and up

Restaurant Unexcelled,
Prices Reasonable.

Send for Booklet.
Harry P. Stimson R. J. Bingham

FormerI%/ i [Formerly
with Hofel Imperial with Hotel"Woodward

The Hotel PIERREPONT

West 32d St. and Broadway
N EW Y ORK

FIREPROOF

QUIET, REFINED AND MODERN
European Plan

The rates are $2.50 and $3.00 per day for a
single and bath; $4 00, $5.00 and $6.00 per day
for two rooms and bath; $6.00, $7.00 and $8.00
per day for three rooms and bath.

HARRY L BROWN

of Hotel Victoria, Boston, and Islesboro Inn

Ship your Hides, Furs, Pelts,
Wool, Ginseng and Seneca Root
to the Old Reliable

MINNEAPOLIS

71

Remodelled!, Handsomely Furnished
New Throughout

THE ALBANY

41st Street and Broadway
NEW YORK

In the heart of the City
500 Rooms 300 Bath Rooms
European Plan. Cuisine Unexcelled
Gentlemens’ Cafe, Ladies’ Restaurant and
Moorish Rooms.  Popular prices.
Plenty of life—but home-like.
Single Room and Suites with and without Bath
$1.00 Per Day and Up.
Send for Booklet,

ROBERT P. MURPHY

Meet me at the College Inn. under The Albany
New York’s Leading Rathskeller, a place
to eat, drink and be merry. Music.

PITTSBURG, PENN.

HOTEL SCHENLEY

Surrounded by three acresof lawn and gardens,
away from the noise and smoke.

Absolutely Fireproof

Visitors from all over the country are attracted
to Pittsburg by that great gift of A, Carnegie.
THE CARNEGIE TECHNICAL SCHOOL
AND INSTITUTE

To see that alone isworth a trip to Pittsburg. The
Schenley Hotel is opposite this National Work of
Art. Rooms for Business Meetings furnished free
of charge. Wire or write us at once, and we will
Reserve Rooms for you. The most attractive Ho-
tel in Pennsylvania.
The Schenley is the Waldorf-Astoria of

Pittsbur?.

Special rates will be made for parties of 10 or
over, to Schools and Universities and Library In-
stitutions. Guides furnished free of charge.

Send for Booklet.

JAMES RILEY,
Proprietor and Manager.
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i GENERAL PARTNERS : .
John F. Harris H. R. Winthrop Theodore E. Cunningham
Woodward Babcock Hugh Blythe . A. McClellan
SPECIAL PARTNER:
Julien A. Ripley

HARRIS, WINTHROP & CO.

25 Pine Street, New York

Branch Office: The Plaza
240 LaSalle Street, Chicago
The Rookery, Chicago

Stocks, Bonds, Grain,
Provisions and Cotton

New York Stock Exchange Chicago Board of Trade
New York Cotton Exchange Chicago Stock Exchange
New York Produce Exchange

Our conservative and untarnished record, backed up with
over $100,000.00 capital, certainly speaks for itself.

When making consignments, or sending infuture orders,

use the same judgment as when placing insurance. Select
a good company—try

C. H. THAYER & CO.

GRAIN SEEDS FUTURES

Long Distance Telephone 2 and 4 Sherman St, CHICAGO
Harrison 632

Minneapolis Milwaukee St. Louis Kansas City

“Grain Speculation Not A Fine Art”, issued one year ago, is
now the *trading classic.” The book has a world-wide circula-
tion. Inquiries have been received from Panama, North Africa,
Ireland, Chili, Argentine Republic, Spain. Sent free. Address

E. W. WAGNER, 99 Board of Trade, Chicago

LAMSON BROS. (St CO.
Established 1874.

COMMISSION MERCHANTS

--------------------------------- N

TRACK BUYERS OF GRAIN

6 Board of Trade CHICAGO

BRANCH OFFICES IN IOWA

Des Moines Ft. Dodge Cedar Rapids

lowa City Storm Lake Waterloo

Parkersburg lowa Falls Mason City
Independence

Ash for Bids Consignments Solicited

JAMES CEIGHTON FRED. D. AUSTIN

CRIGHTON & CO.
Cash-GRAIN COMMISSION-and Futures
CHICAGO

All Drafts on Chicago Office

BOGERT, MALTBY & CO.
GRAIN-PROVISIONS

306-307-308 Postal Telegraph Bldg., CHICAGO

Minneapolis Milwaukee
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E. L. Welch, Prest. and Treas.
C. A. Malmquist, Vice-Prest. J. W. McClatchie, Secy.

E. L. Welch Company
Qan Cmmssan Madats
Correspondence and Consignments
Solicited

DULUTH MINNEAPOLIS

MAIN OFFICE
71 Broadway, New York

t.a. Mdntyre & CO.

Stocks, Bonds, Grain, Provisions,
Cotton, Coffee

MEMBERS
New York Stock Exchange
New York Produce Exchange
New York Cotton Exchange
New York Coffee Exchange
Chicago Board of Trade
Chicago Stock Exchange
New Orleans Cotton Exchange
Liverpool Cotton Association

145 Adams Street,
(Home Insurance Bldg.)
CHICAGO
WALTER B. HERRON, Mgr.

Attan M. Ciement John F. L. Curtis Frank R. McMultin

CLEMENT, CURTIS & CO.

Stock Brokers
219 La Salle St., Rookery Building

Chicago
MEMBERS
NEW YORK STOCK EXCHANGE
NEW YOitk COTTON EXCHANGE
NEW YORK COFFEE EXCHANGE
CHICAGO STOCK EXCHANGE
CHICAGO BOARD OF TRADE

TBLEBHONES: ROTBMRYic 1434

W hile Your Business is Dull
give some attention to the grain and

provision markets. They promise big op-

portunities this year. Write to

W. G. PRESS « CO.
GRAIN, PROVISIONS, STOCKS
2 and 4 Sherman St.,, CHICAGO
for their Daily Market Report, mailed free.

30 Years Active Members Chicago Board of Trade.

LOGAN & BRYAN
2 BOARD OF TRADE_, CHICAGO N
Sods B Gan Rousas

New York Stock Exchange
New York Cotton Exchange
New Orleans Cotton Exchange
Liverpool Cotton Association

Chicago Board of Trade
Chicago Stock Exchange
St. Louis Merchants Exchange
Minneapolis Chamber of Commerce

Minneapolis Office, DAN McKINNON, Manager,
404 CHAMBER OF COMMERCE.
Phones:—Twin City 9160; Nicollet 675.

J. ROSENBAUM GRAIN COMPANY

(INCORPORA TED)

GRAIN

MERCHANTS
Digitized for @RBERS FOR FUTURE DELIVERY SOLICITED

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

CHICAGO
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SPRING WHEAT SEEDING NEARLY COMPLETED.

Perfect weather throughout the northwest has enabled
the farmers to make rapid progress toward the comple-
tion of wheat seeding. In the southern half of Minnesota
and in South Dakota the work is practically completed,
and under the most favorable of conditions. In southern
and western Minnesota where, on the low lands, the crops
have been drowned out for the last five years, wheat has
been sown and the probabilities are, of course, that a crop
will be raised. Minnesota and the eastern part of the
Dakotas are at this time in the most promising condition
for a good crop they have been since 1902.

Wheat seeding was begun and became general this
week in the northern half of North Dakota, though some

scattering work was reported last week. While there are
some reports of the ground being too dry in western North
Dakota, it is altogether too early to feel any apprehension.
While it will probably be a dry season, there is sufficient
moisture in the ground for the present, and a little dust
blowing about is not necessarily alarming.

There is no reason to expect a decreased acreage in
wheat in the three states, and many reasons to believe
that the acreage will be largely increased. In Minnesota
the good condition of the low lands insures a larger acre-
age. In North Dakota wheat was curtailed a year ago be-
cause of the late spring. There should, and doubtless will,
be a big increase in the wheat acreage of that state.

CHICAGO MAY WHEAT CORNERED.

Chicago May wheat has all the indications of being
cornered—not merely manipulated but cornered.

In order to carry wheat in elevators from one crop sea-
son to another, it is necessary to have either conditions
that will make a carrying charge from the old crop futures
to the new, or to speculate. When July is several cents
lower than May, as it lias been continuously in Chicago, it
is, of course, impossible to change hedges over to the
latter future without a loss, unless speculative chances are
taken on the turn of the market.

Owing to the big discount of the July and to the rather
large stocks of wheat in Chicago elevators, the trade has
looked forward to the changing over process with consid-
erable interest. It was certain that either the elevator
companies would retain their hold on the wheat or deliver
it to some one on May 1st. But who would take it? There
was no one in sight who seemed to crave the possession
of several million bushels of red winter elevator wheat,
and the May premium has all along been so well main-
tained that a carrying charge from May to July seemed a
very remote possibility. The game of the elevator com-
panies has until recently been rather puzzling—that is,
how they could retain possession of the wheat and at the
same time earn a carrying charge for their houses.

Developments this week point plainly toward a corner
in Chicago May, brought about by the elevator companies
buying in their hedges on the recent break*and going long
May besides. But as they could not change the hedges
over to July without a big loss, their cash wheat must be
carried unhedged until July shall have advanced sufficient-
ly to put them out at a higher price than they were
brought in in the May.

This sort of a transaction leaves the May future merely
an empty shell—a short interest and a long interest, but
no actual wheat in the deal. Owing to the short time until
May 1st, and to the elevator companies owning the cash
wheat, the shorts are bottled up. They must soon either
come out of their holes and be killed one at a time by the

sharpshooters of the enemy, or run up a flag of truce
(or distress) and make the best settlement possible. They
have not even the privilege of staying in hiding and starv-
ing to death; they must face the music that will be played
to them by the elevator companies.

The 1902 Corner In September.

White there has frequently been manipulation in the
wheat market during the last few years, there has been no
real corner since September, 1902. Still, July wheat in
Minneapolis had a bad twist not so many years ago.

In 1902 a big elevator company of Chicago put Sep-
tember wheat in that market from 70c on September 1 to
95¢c on the last day; and the last shorts had to settle at
the latter price. This was a genuine, cold-blooded corner,
but one that attracted little attention, for the reason that
the public was not interested. The shorts were other
elevator companies who had placed hedges in Chicago
but could not deliver the wheat.

Throughout the summer wheat ranged low in price, and
there was no indication of a corner up to the first week in
September. But then the squeezing process began, and
the only setback of any consequence between 70c and 95c
was a break of 7c when 85c was reached.

A remarkable feature of the deal was that Minneapolis
September advanced but 4c while Chicago was going up
25c. On September 1 Minneapolis was 65%c, and on the
31st it was 64%c, or 30%c under Chicago.

Manipulation that takes the form of a big scalping
campaign is quite a different matter from a corner. The
latter is not advertised; there is not much warning, and
the shorts are caught before they are aware of it. A
manipulated market such as the trade has seen plenty of
during the last five years, is advertised and boomed by
the traders running the deal, and every possible effort is
made to induce others to get into the game. In the pres-
ent instance, one of the suspicious features of the May
deal is that there has been no boom about it, and only
this week has there been any suggestion of a squeeze.

REVIEW OF THE WHEAT SITUATION.

Comihercial West Office, Minneapolis, April 22.—Prac-
tically the only change in the wheat situation during the
last week has occurred in the pit and in the price. The
growing crops throughout the winter wheat states are so
near perfect that any change must be a falling off in con-
dition. Kansas, in the central and western parts, has had
sufficient rain for the present, while the eastern part has
had a little too much. Oklahoma and Texas report the
crop well advanced and an early harvest assured. lllinois
sends reports of splendid growth, while in Tennessee the
wheat is already heading out. In Indiana, while the gen-
eral appearance of the crop is good, John Inglis says the
stand is below an average.

This suggests that the same condition may obtain else-
where—that the general appearance, “the scenery,” though
good, may not indicate anything extraordinary in the way
of a crop. When everything is green and beautiful, op-
timism tempered with a little conservatism may be better
than unrestrained joyousness (or bearishness) over the
splendid outlook.

As far as price is concerned, it is a fight between the
old crop and the new; the light movement and decreasing
stocks against the fine weather, growing crops and perfect
seeding conditions in the northwest. And yet, sentiment
has changed, generally speaking, in Chicago and Minne-
apolis, from largely bearish to bullish. This is mainly due
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to the tightness of the May futures, which has “thrown a
scare” into the bears. Chicago September wheat, how-
ever, is still subject to bear pressure, and apparently has
no friends even on the advances.

The widening out of the July-September spread from
iy2c to 3c in the last two weeks indicates the feeling
against the distant future. Yet it should not be forgotten
that, due to the early season, Chicago July will this year be
a new crop future. New red winter wheat will surely be
received in that market early in July, if not even by the
1st. The theory of those who have bought July and sold
September is that there will be a strong demand for
the first of the new wheat. This in undoubtedly true of
the southwest, hut with a good crop in Missouri, Illinois
and Indiana, the 1st of July will see the longs running
away from delivery. Crop scares would, of course, affect
the July more than the September; but as a partial offset
to that the more distant future will have a greater short
interest.

Today Kansas City reported the first sale of wheat,
by a Kansas City house, for export shipment for Sep-
tember-October. If Chicago September should decline to
S0@82c, it is probable that Europe would be a good buyer
of that future, or of wheat from exporters, who would
probably buy September as a hedge against their sales.

FLOUR AND MILLING.

The recent advance in wheat had the effect of check-
ing the demand for flour; and now millers report business
as dull as before the break of last week. This is borne
out by the slow demand for cash wheat—that is, every-
thing but good No. 1 northern. The local mills are run-
ning rather lighter than of late, and there is no reason to
expect any heavier running soon. The difficulty of getting
wheat is a handicap that will be shown in the output from
now until the new crop.

Millfeed prices are well maintained at a basis of $22.50
for bran in 100’s. The light output makes this possible,
but buyers are afraid of the price.

MINNEAPOLIS FLOUR OUTPUT.

Week endin Barrels. Year ago
February 22.... g 272,650 52,160
February 29 288,480 210,400
March 7 295,700 286,600
March 14 304.000 263,650
March 28 234,760 267,360
April 4 .. 204.000 271,100
April 11 229,750 289,000
April 18 231,350 294,900

EXPORT SHIPMENTg. | v

Week ending arrels. ear_ago.
February 22... . 46,100 70,%6
February 29 50,840 33,425
March 7 46,365 68,750
March 14 43,450 57,250
March 28 28,875 33,650
April 4 .. 30,910 39,370
April 11 28,200 24,900
April 18 . 32,080 36,700

OATS.
The market continues devoid of new features. Minne-

apolis is above a shipping basis to the east, or, rather,
there is no demand from that quarter. The terminal ele-
vator companies are steadily loading out oats for Chicago,
and so stocks at Minneapolis are decreasing. They were,
on the 18th, 1,379,000 bus., and at Duluth, 1,032,000.

It is estimated by some of the elevator managers that
about 8,000,000 bus. of oats will be delivered on May con-
tracts. But whatever the amount may be, it is certain that
the big operators who have the market cornered will be
kept busy merchandising the oats they will have to take.

Closing Oats Prices.

Daily closmg prices on No. 3 white oats in aneapolls
April 16

April 18
April 20
April 21..
April 22

BARLEY.
The Minneapolis barley market is about as dull as it

could possibly be. Buyers are few, and the elevator com-
panies pick up some cars when the price is cheap enough,
but they are sellers on any firmness. The stocks in public
elevators are slowly being reduced, but there is still 1-
360,000 bus. here to go out during the next three months.

FLAXSEED AND LINSEED OIL.

The firmness, with an advancing tendency, of flaxseed
has caused a better inquiry for linseed oil. Buyers are
showing a little apprehension regarding the future, though
the general dullness throughout the country is keeping
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This is a feature of the situation th”t the trader who sells
the September at the big discount must consider.

There are good reasons for believing that Europe will
be a buyer in this country at an 80c basis. Eighty cents
is a moderate price, and Europe often has bought at that
price. This season, however, there is an unusual induce-
ment for the importers to do so. Seldom have the wheat
exporting countries been scraped as during the season now
drawing to a close. There will be practically nothing-
carried over excepting what is in the visible. The require-
ments of the importing countries of Europe—that is, in ad-
dition to their own crops—is 500,000,000 bus. per year. Now
it does not require a statistician to see that good crops
will be required in America, Russia and in all European
countries to supply this surplus. Conditions in Russia are
so far not favorable. Even should America raise a big
crop, this in itself would not be an extremely bearish
factor in the world's markets.

The situation, in fact, is such a world-wide proposition
that altogether too much prominence is given to some
factors that are in reality merely trifles, so far as the
establishment of prices is concerned. Owing to the
world’s situation, this will be a season when the exporting
countries will have the advantage of the importing—when
the demand will lead the supply. —R. E. S.

them very conservative about stocking up much in excess
of immediate requirements.

Demand for oil cake holds up better than expected.
The price for April shipment is $25@25.25. Of course, the
fact that the crushers cannot offer cake freely is an im-
portant factor in maintaining the price.

The question of supplies of flaxseed for the local mills
for the remainder of the season is father a puzzling one.
There is but 238,600 bus. in public elevators here, and re-
ceipts are below the daily requirements. It may be that
some of the 4,394,000 bus. at Duluth will have to be divert-
ed this way.

Closing Flax Prices.
Apr. Apr. Apr. Apr. Apr.
12 1§ 20 21 Zg

Minneapolis cash 1.17% 1.18% 1-18% 1.19%
Duluth cash 1.17% 1.173/s 1.17% 1.18%
May ... 1.17% 117% 1.17% 1.18%
July .. 1.19% 1.19i/2%1.20 1.20%
September 1.193% 1.20 1.20% 1.21

Prices.

76% @78%
75%@77%
71%@74%
71% @74%
72% @7434

CLOSING

WHEAT FUTURE PRICES.
September Wheat.

Apr. Apr. Apr. r. Apr.
16 lg 28 % 25
89% 90% 90% 89%
83'% 4 843% 84% 84%
813% 8230 82% 83 83%

May Wheat.
Apr. Apr. Apr. Apr. Apr.
Y A A -

Minneapolis’
Chicago
Year ago

Minneapolis 1.03% 1.04%

Year ago 79% 81%

c rv €ago ... 95% 98%
ear ago 78% 7
Duluth ... 1.02% 1.02%
St. Louis 94% 95%
Kansas. Cit S9% 89%
New York . 1.03% 1.03%
Winnipeg 1.05 1.08 1.08%
July Wheat.

Apr. Apr. Apr. Apr. Apr.
I e 2

Minneapolis ... 99% 1.00% 1.02% 1.03%

Year ago .. 81% S23% 82% 83 83%
Chicago .. .. 85% 86% 87% 87% 87%

Year ago . 19% 81 80% 81% 83%
Duluth ... % 1.00 1. 01% 1.02% 1.03
St. Louis S2% 82% 83% 84 84%
Kansas Cit 79% 79% 80% 0 s0%
New York 933% 95% 95% 95%
Winnipeg ..1.07% 1073% 1.09% 1.10% 1.103/g

THE ALBERT DICKINSON CO.

DEALERS IN
FLAX SEED
GRASS SEEDS, CLOVERS, BIRD SEED

BUCK-WHEAT,ENSILAGE CORN,POP-CORN
BEANS, PEAS, GRAIN BAGS, ETC.

MINNEAPOLIS OFFICE, CHICAGO

109 CHAMBER OF COMMERCE
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Duluth Cash Wheat.

Minneapolis Closing Prices. No.. 1 hard . 1.03% 1.05% 1.06% 1.07%
No. 1. No. 2. No. 1 northern 1.00% 1.01% 1.03% 1.04% 1.05%
Aprill 16 82% No. 2 northern 96% 98 1.00 1.01% 1.01%
April 18 ...83% 82 Vi
ﬁs:”” 22:(3 --882?;0 83%I Liverpool Wheat F’rit:ses.t Jul
. 83% ot. uly.
April 22 g5 81 Al 18 Gs pl*l%d 75 *yl%d
Duluth Closing Durum Prices. QSHI %g : :
No.OT. Traclﬁ.O. 2. July April 21 2 d 75, 3§A:d
April 16 84% 82% Baok April 2z 2 d 7s  3%d
April 18 8% 84% 85% v
pri *87% 86 87%
April 21 88% 86% 88 CHICAGO CASH WHEAT.
April 22 *88% 86% 88% no Aprii IS.—Cash wheat, No. 2 red, 92%@95%c; No. 3 red,
92@94%c; No. 2 hard, 91%c@$l; No. 3 hard, 89%@99c; No. 3
Wheat RecepisTcars. P oy |94200@$1N03' 2 red, 95@96c; No. 3 red, 91%@95c; No. 2
i i i inni Apri —No red, c; No. red, () c; No.
Minneapolls oo VUt go 1GAg0 aInniped  hard, 9206c@$1.01; No. s hard, 9086@99c; No. 3 spring, 95c@$L.03.
April 16 ... SS 293 12 227 17 28 176 147 April 21.—No. 2 red, 95%@98%c; No. 3 red, 93%@96%¢c; No. 2
Apr'i|| 18 el 671 5 397 18 59 147 163 r(1§%d.bf|l94%c@$1 0ri4; No. 3 hard, 91%c@$l; No. 3 spring, 95c
Abrl o =2 %6 %o B4 360 April 22—No. 2 red, 96%@98%c; No. 3 red, 93%@97%¢; No.
April 22 ... 121 237 5 250 103 203 2@$hla(§?? 95%c@$1.02; No. 3 hard, 92%@$1; No. 3 spring, 95¢
Minneapolis Daily R(e)ceiptsBofICoarqu Graén. . CHICAGO COARSE GRAIN.
Ca?s.s C:rrs.ey Car)é.e Ce?rrsﬁ Ca?';(. April éGGZ—/Corn, May, 66%c; July, 63%@63%c; September, 62%
April 16 23 13 E . % Oats, May, old, 53%c; May, 52c; July, old, 45%c; July, 43%c;
April 18 53 12 13 6 35 September 7%
ﬁp::l g(l) ‘11% 1? Z g gg April 18.—Corn, No. 3, 64@66¢c; corn, May, y«@%c; lower, 66%
April 22 25 3 3 1 23 @se%c July 63%c; September, 62%c.
p Oats, May, old, 53%c; Ma7y,51%c; July, old, 45%c; July,
. . . 43%@43%c September @37%c..
Duluth Daily Receipts of Coarse Grain. April 6210@_6:&}”” CMahy, GG@GSySCgJuID/GgAég/GZ%C; September,
Oats, Barley, Rye, Flax, Year oC ash corn 0 s 0) oC
Cars. Cars,y Cayrs, Cars. Ago. Oats, May, old, 53%c; May, 51%¢c; July, old, 45%c; July,
April 16 2 2 . 5 62 43%c; Séptember, 36%c.
April 18 1 1 . 3 28 April 21.—Corn,, No. 3, 64@65%¢c; corn, May, 66%e; July, 63@
ANril 20 s L 2 2 . 20 126 63l4c; September 61% @61%c.
April 21 2 . 1 9 104 Oats, May, old, 53%c; Ma_}/ 51A)C July, old, 45% @45%c;
APTIl 22 s . . 5 62 July, 43%c; September, 37@37
April 22.—Corn, IdMay, 66% @66%¢C; .Jully %I(g)%c lower Iat 62%c.
. . Oats, May, o 53%c; May, 52c; old, 45%c; July, 43%c;
M_lnnea_polls W_heat S_tocks. Septemyber 37%c. y Y, y

Stocks of grain in Minneapolis public elevators on the 18th
were as follows: WINNIPEG CASH GRAIN.

Number 1 hard 71,314 April 16.—No. 1 northern, $1.03%; No. 2 northern, $1.00%;

Number 1 northern 2,988,337 No. 3 northern, 95%c; No. 2 white oats, 38%c; flax, $1.08%.

All other grades 3,915,984 April 18.—No. 1 northern, $1.04: No. 2 northern, $1.01; No.
3 northern, 96¢c; No. 2 white oats, 39%c; flax, $1.08.

Totals 6,975,635 April 21.—No. 1 northern, $1.07%; No. 2 northern, $1.04%; No.
Decrease 25.696 f3I norﬂ%gn, 98%c; No. 2 white oats, 42%c; No. 3 barley, 47c;
C e 92,678 ax, $1.09.

o‘;'{? 1379343 April 22.—No. 1 northern, $1.07%; No. 2 northern, $1.04%;

Barley 1.360.680 No. 2 northern, 98c; No. 2 white oats, 41%c; flax, $1.09%.

69,756
F 238,654 REGULATING SPECULATION.

World's Wheat Shipments ‘Some years ago in Germany a campaign against specu-
) This, Wk. Last vr. lation led to the passage of drastic and arbitrary enact-
American 2,272,000 3.803.000  ments. Marginal trading in mining and industrial stocks
Banibe 210000 1312000 was prohibited, through the abolition of monthly settle-
Argentine 3,728,000 5102000 Ments, a register for traders was introduced, and futures in
India 600.000 grain were prohibited. Without going into the details
ﬁ‘dgf[j‘l'j'r?gary 135:833 6%3'888 that describe the failure of each and every one of these
Various ... $0,000 120000 reformative measures it will suffice to say that the results
have been barren and profitless. Germany, accordlngly,

Totals 6,768,000 12,656,000 has repealed the prohibition against time trading and
Corn 2,710,000 3299.000  apglished the register. The “futures” law is still in force

Crop Year
Receipts of wheat at Minneapolis and Duluth from Sept.

Receipts.

1907, to April 18, were as follows, with comparisons, in bushels

because the Agrarian party is numerically strong in the
Reichstag; but that must go eventually, for it has added
to the burdens of the farmers. Herein we are furnished

Minneapolis 2 380 oo RN most cor_1V|Ecmgb_proof of the foll)r/] of atter?pl)tlng tfo ctérb
o0 or restrain by arbitrary measures the natural laws of trade,

puluth 37421938 401986.402 which ever )r/nust be ¥ree and unfettered. Financial and
Total .90,418,138 106,042,642  business reverses in the early nineties led to the passage

of these restrictive measures, and for twelve years Ger-

Minneapolis Wheat Inspection. many has paid the penalty imposed b%/ prejudice, misin-

formation and mistaken zeal. In Washington and in Al-

b Receipts of wheat at Minneapolis, last week graded as follows,
y cars:

Number 1 northern
Number 2 northern
Number 3 .

bany bills are pending to restrain marginal and future
trading. To the advocates of these measures we commend
an investigation of Germany’s experience.—Wall Street

Number 4
Rejected.... Summary.
Hard winter
Macaroni $1,000 FOR A WOMAN.
V"{','exs‘igrh"' 5 There may be nothing new under the sun, but “When
the Mummy Moves” is certainly an original title for a
TOtAl e 754 story. It is, of course, a story of mystery and it is so

Duluth Wheat Stocks.

Stocks of wheat at the Head of the Lakes on April 18, were
as follows, in bushels:

ingenious and |nterest|ng a mystery that The Chicago
Record-Herald, in which it appears serially, offers a first
prize of $1,000 to the woman who makes the best solution,
with 115 other cash prizes for women and girls who make

&'ﬂﬂlﬁii % Eg:-?hern 1,661%;222 the next best solutions. The story begins in The Record-
Number 2 northern 738,826 Herald Thursday, April 23, and the conditions of the con-
Nﬂmgg{ i """ 72,939 test will be found, accompanying each installment, in that
r . 45,381
Rejected 16261  paper. Those who have been unable to get The Record-
No grade 1,883  Herald containing the early installments may obtain a
'g'paeccf}g?"l')in--- ;‘323%2}1 reprint of those installments by writing to the Prize M s-
Mixed ... ca00 tery Editor, The Record-Herald, Chicago. While
Western 37.887  masculine sex is not eligible in this competition it is prob-
\évolgéza 14569  able that it will interest the whole family circle and there
402,362 js no reason why men should not help their wives, daugh-
Total 0895477  ters, or friends to a successful solution.
Minneapolis Cash Wheat Official Close. During the past year the Bell stations in the United
Algr. Algr. Apr.  Apr Apr States were used for n;aking %oggowo%n S,gOO,OOO,OOOdC(_JIn-
A 3 20 21 22 nections, an average of over a day, or a daily
No. 1 hard o0 10506 197 10736 1.08%  average of about six connections for each telephone sta-
No. 2 northern .00% 1.01% 1.03  1.03% 1.04% tion.
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COMMERCIAL WEST MARKET REVIEWS.

Clarence H. Thayer & Co., Chicago, April 21.—Wheat: The
market today was inclined to be nervous, but the trend of
values was upward. Cables were higher. The news from the
northwest, while favorable, was accompanied with higher prices
at the northwestern markets, and this had its effect here,
and some of the statistics, were inclined to be a little bullish.
The truth is that the crowd has been selling the last few days
while the interested party was buying the May wheat. To-
day the long was inclined to be a little slow in buying, but the
shorts' were anxious to cover when they noted higher outside
markets and foreign markets showing a heavy advance over
Eesterday, and shorts, you know, make the very best kind of
ulls. There was some selling around the best priced of the
da¥, presumably by the long who bought yesterday, and the
full advance was 'not maintained. We noted considerable
short selling though, as crowd are inclined to be play-
ing for the top. |If the trade are about evened up or long the
chances are cables will come in higher to-morrow morning,
resulting in a higher opening for us. here and then a reaction
follow. It would seem as though a natural reaction should fol-
low this advance, which We*ha;/e h*ad the last few days.

Lamson Bros. & Co., Chicago, April 21.—Wheat: The feature
of the market has been evening up. Shorts covered in all
months, the supply of new crop deliveries apparently increasing
on each hard spot. Considerable selling of May was. done under
cover, supposed to be for elevator interests. This delivery was
at one time 2%c over last night’s close here and at Minneapo-
lis', while other futures here were at no time above %c for
July and %c for September. There was no new buying from
the outside to carry on the advance where the covering of shorts
left it, and this, resulted in a reaction from early high prices.
The buying by the shorts was also hastened somewhat by the
big advances scored in Europe since the closing last Thursday,
for Easter holiday.

W. G. Press & Co., Chicago, April 21.—There was a great
bull market in wheat during the morning and higher prices
were made for all months, the May taking a very strong lead,
going up to 96Vsc, more than 2c over the close yesterday. The
congested condition of May and the knowledge that cash wheat
is held by the owners of May, had much to do with the cover-
mgb_by snorts in the other months. The trade, however, had
a big ‘grist of bull news from first to last, and it was a disap-
pointment to the enthusiastic bulls, that prices in the end were
steady or lower for the new crop months. Liverpool, Berlin
and Budapest showed an advance equal to or greater than that
made on this s.ide since, last Thursday during the holidays
abroad.

The sudden let-up

* * *

in the supply of La Plata wheat and very
small stocks in Germany were chiefly responsible for the
estrength in continental markets. Private cables say Liverpool
anticipates an early resumption of buying on this side. As
the stocks at Minneapolis are owned by the big mills and the
stocks, at Duluth largely sold to go out at opening of naviga-
tion, and the elevator people in possession of the wheat stocks
here, it looks as if demand either from millers or from the
other side, must result in higher prices for the cash property.
Northwest receipts were 17% of those same day last year.
Minneapolis decreased stocks 350,000 bushels for three days.
Bradstreet’s figures were bullish. Primary receipts were nearly
500,000 bushels short of last year. Most reports from winter
wheat states are fine, but dry weather talk is be%inning to
come from both North and South Dakota. We feel that a very
strong commercial and speculative situation is developing and
that buyers should take hold on first reasonable setback in
prices for July and September.
* * *

Logan & Bryan, Chicago, April 21.—Wheat: Developments
in wheat today were not unexpected, and both early and late
were about in line with existing conditions at home and abroad.
All foreign markets were very strong after the holiday. The
advance on this side over the foreign holidays and the falling
off in Argentine shipments were the two things which forced

higher prices abroad. Berlin also feels the effects of light
stocks and good speculative buying, a duplication of what we
have here. This market started with decided strength in the

May because of the tight grip on that month and the cash
property by strong elevator interests. The sharp advance in
the May naturally caused a renewal of covering by shorts in
the July and September. The whole market showed a very
strong turn for the morning. Both North and South Dakota
points are sending reports of dry weather, which may giye
the spring croE a poor start. The present strong commercial
situation In wheat has been a long time coming. Now that it
is here it will be difficult to get away from it until

higher
prices are established.

* x *

H. Poehler Company, Minneapolis, April 21.—W ith the Euro-
pean situation much more encouraging in the way of renewed pur-
chases of our wheat before next August, and with light stocks
of wheat in first and second hands in this country, old wheat
promises to command stiff prices before next harvest even if the
new crop of the world proves to be large. Minneapolis July wheat
will be the most lively option, as. the mills must have old

LUMBER PRICES ADVANCE.
(Special Correspondence to the Commercial W est.)

Tacoma, April 18.—Pierce county lumber and shingle
manufacturers met at the Tacoma hotel to arrange about
putting up group bonds as directed by the federal court.

As a result of the decision of the court notices are
being sent out to eastern customers of an advance of 15c
a thousand on star shingles and 20c on clears.

While lumber dealers will not concede that an advance
has been made, it is well understood that an advance suf-
ficient to cover the rate difference, or about $2.60 a thou-
sand, is under consideration if the bond plan goes through
as contemplated. .

It is said the higher prices have been forced by reason
of the fact that under the plan for the bonds in groups a
cash deposit must be made to cover all contingent rate
differences.

Some of the lumbermen have hesitated about putting
up any further bond. This was the sentiment at a meeting
of the Thurston county mill men, held in Olympia yes-
terday.

M%ny manufacturers, while ready to give bond for their
;wn shipments, do not like the idea of giving bond for

wheat to run their mills until at least the _15th of September.
As to the new crop, no one can tell whether it is to be poor, fair
or good, but one thing is certain, and that is, the amount of old
wheat the world over in first and second hands will be so
light that even in case of a large world’s crop of new wheat,
the price will be satisfactory, although not as high as at pres-
ent. This, no doubt, is the view held by tracers, who are now
friendly to cash wheat and qld grop options.

.E. W. Wagner, Chicago, April 18.—The uncertainties of
weather in North America naturally produce uncertainties of
opinion. While wheat is IargeIK a weather proposition which
none can.forecast there are other factors that must be kept
in the foreground for daily reference. There can be no great
uncertainty in the matter of domestic wheat reserves.

The question of the low reserves for end of crop year is_des-
tined to be prominent right along. The accompanying statistics
outline the March 1 reserves in the three big states over a
period of seven years and the resulting changes in the visi-
ble_each year. . . .

Table 'of Comparison—Spring wheat reserves in the three
big states—Minnesota, North and South Dakota and the visi-
ble each year—March 1st and August 1st:

Reserves Visible Visible

March 1st. March 1st August 1st.
1908 .35,947,000 42.906.000
1907 53.832.000 44.844.000 48.318.000
1906 46.443.000 47.238.000 29.684.000
1905 34.845.000 35.565.000 13.745.000
1904 38.866.000 35.599.000 13.093.000
1903 46.317.000 47.807.000 13.414.000
1902 44,109,120 54.093.000 21.972.000
1901 23.408.000 57.234.000 30.369.000

The figures will serve as a reminder that the territory tribu-
tary to Minneapolis and Duluth has, the smallest reserves prac-
tically on record, in proportion to population—1901, of course,
being an exceptional year.

In the years 1904, 1905 and the present year of 1908 the re-
serve totals on March 1st are similar.

The statistics' indicate that a shortage in the three big
states is. always reflected savagely in the visible during the final
quarter of the crop year. There can be no' suggestion of 80c
wheat in a situation that may develop a low visible of 25,000,-
000 or 20,000,000 bushels.

Marfield, Tearse & Noyes,

* *

Chicago, April 21.—Wheat: |Is
slowly gainina friends; there are no indications of an increased
country marketing or movement; the milling demand while
still moderate for consumption east of Chicago, is rapidly con-
suming terminal stocks® in the spring and winter wheat sec-
tions of the country; a decrease daily in reserves is reported
and must be expected, and cash wheat manifests great strength.
To many traders it seems unquestioned, that with home con-
sumption of wheat estimated at 1,250,000 bushels per day, a
great and serious scarcity of milling wheat, as season advances,
will become apparent and that any demands upon this country
for foreign requirements, will have such a bullish influence,
that possibly extreme high prices alone, will be necessary to
curtail and keep export trade down, to a reasonable quantity.
Until “cash” and trade conditions change radically, operations
on the bull side appear War{antﬁd.

John H. Wrenn & Co., Chicago, April 21.—In the early part
of the day wheat was strong for the May and July deliveries,
influenced by the generally higher foreign markets and extreme-
ly light northwestern receipts. ’'the May delivery was con-
gested and advanced sharply on buying by commission houses
and some of the local professionals. July responded rather
slowly to the May, and September dragged all through the
session. The pressure was generally upon the last named
month; shorts who had been punished in July and the May
taking a turn at selling the September. The weather was very
favorable and there was more rain in the southwest and in
Nebraska. [

HIDE AND FUR MARKET,

Northwestern Hide & Pur Co., Minneapolis, April 18:
hide market is firm at the prices quoted and good lots of well
cured hides will bring 14c per Ib. extra. Many shippers do not
seem to realize that hides need good salting.  The result is, a
good many lots come in in a bad condition; some even are glue
slock that would have been No. 1 if they had been properly
salted. One-third of the weight of the hide or skin in salt is
the proper amount. Then, it should be equally distributed and
well rubbed in.

Choice tallow is in active request and would bring 14e above
quotations in good barrels..

Wool dull at the quotations. Market not yet settled. Owing
to the low prices of wool, the sheep pelt market is the same way.
Furs.

Fur season is drawing to a close. Receipts have fallen off
rapidly this week. Late caught land animals grade No. 2 or 3.
W ater animals are still prime and will be for a week or so; but
it is now unlawful to catch them, but not unlawful to ship.

The

others. They are opposed to it on principle and hesitate
about accepting the new proposition.

BUYING ON MARGINS.

In deciding the right of ownership in stocks held by a
broker and transferred by him to two of his customers
two days previous to his bankruptcy proceedings, the fed-
ei-al supreme court has sustained the practice of buying on
margins. The margin rule which is recognized in all stock
transactions is thus approved as in line with general busi-
ness practice. Hence, the question arises: What standing
is there in law for the effort to prohibit this particular
class of credit transactions?—Boston Herald.

RESTRICTIONS ON INSURANCE BUSINESS.

Mexican Minister of Finance Limantour has drafted a
measure which will be presented to congress for enact-
ment at the present session, dealing with the regulation
of insurance business in Mexico. It is reported that the
bill places a heavy tax upon all foreign insurance compa-
nies and greatly restricts their operations, with a view to
protecting the policyholders to the greatest possible de-
gree.
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SAVINGS BANK LIFE INSURANCE.

The savings bank of which ex-Governor Douglas is
president, the Peoples Bank of Brockton, is to be the
first to try the savings insurance law which the legislature
passed last year. This law is directly the effect of the
public-spirited work of Louis D. Braudels, who proposed
it after a careful study of both the insurance and the
savings bank fields, and who organized the savings insur-
ance league as the basis of his campaign of education.

The law, in brief, permits savings banks to establish
insurance departments for the benefit of depositors and to
issue policies for not more than $500, excluding profits
and dividends, and to make annuity contracts notto exceed
$200 a year. The premiums are to be paid either at the
banks or at other designated places. There are to be no
agents or collectors—an item that makes for economy.
What profits may accrue in the savings department over
and above a stated surplus are to be divided equitably
among annuitants and policyholders. After six months,
premiums have been paid a policy becomes nonforfeitable.
The beneficiaries under this act must be residents of the
state. The banks undertaking this work are to furnish
guaranty funds, and there is' also provision for a general
guaranty fund in case the demands on any one bank be-
come extraordinary. The board of trustees, which will
have general supervision of the saviirgs insurance busi-
ness, has been appointed by Governor Guild, and State
Actuary R. G. Hunter is getting his table into shape. This
is no easy task, since the law is an absolute novelty in this
country, but we read that Mr. Hunter is “beginning to see
daylight.” He thinks that the Brockton work will be un-
der way in a short time and he feels confident that “if all
goes well the guaranty fund provided by President Doug-
las can be repaid in a few years and a sufficient reserve
established to settle all death claims and pay all an-
nuities.”

So Massachusetts becomes the pioneer in a field that
promises much good to the workingman. For the main
purpose of this new law is to give the workingman an
opportunity to provide for himself and his family and at
the same time not feel the burden of such a provision.
From the first the project has had the hearty indorsement
of both capital and labor. “Such a plan as the one in
question,” says Mr. Douglas, “helps to prove, if success-
fully carried out, that the best condition of the workers
can be brought about under what some are pleased to call
the capitalized system, and that it is foolish to endeavor
to overturn society as at present constituted for the pur-
pose of trying schemes the results of which no one could
foretell.” ~ And Mr. Brandeis makes another valuable
point.  “The American spirit,” he says, “demands that
provision for the workingman’ future be made through
his own efforts to secure a wage sufficiently large to leave
a surplus applicable to such a purpose,” meaning the pay-
ment of moderate, premiums, “and to the development on
his part of strength of character and self-control, which
shall induce him voluntarily so to apply it.” Organized
labor has welcomed the law, in fact, its leaders did much
to secure its passage through the legislature.

We trust that this progressive beneficent idea will
flourish and reflect still further credit upon the generally
liberal and enlightened character of Massachusetts’ legis-
lation.—Boston Journal.

PROSPEROUS CANADIAN BANKS.

The Canadian bank return for December last, when
compared with the statement for the corresponding pe-
riod of 1906, discloses the fact that the position of these
institutions in relation to the public is quite as satisfac-
tory as it was 12 months previously. The paid-up capital
of the 36 banks amounts to $95,995,482, as compared with
$95,509,015 at the corresponding date of 1906, and the
total liabilities to the public are reported as $743,694,782,
as against $782,656,528 a year previously. Of these lia-
bilities, the reserves have increased by $1,643,225 within
the 12 months, to $70,901,232, while circulation has de-
creased by $912,382, to $77,504,398, and deposits by $41-
881,153 to $613,218,693. The heavy decline in the last-
named item is principally made up of a drop in deposits
of $13,198,963 in the Bank of Montreal, of $10,499,493 in
the Canadian Bank of Commerce, and of $7,157,830 in the
Sovereign Bank of Canada. There are also shrinkages of
about $3,000,000 in the Merchants Bank of Canada and
of $1,000,000 or $2,000,000 in the Union Bank, in the Do-
minion Bank, in the Imperial Bank, in the Bank of British
North America and one or two others. This big shrinkage
in deposits, which include those on demand and payable
after a fixed date both in Canada and elsewhere, is easiIY
understandable in view of the panicky conditions prevail-
ing towards the end of last year, while in the case of the
Sovereign Bank subsequent events tell their own story.

Turning now to the assets side of the question, we find
that the cash reserves, which include specie, Dominion
notes, notes and cheques and loans and balances due from
other banks, rave decreased by $2,937,054 to $147,255,436,
and the total assets are $32,934,571 lower at $921,257,975.
Bond and stock investments have fallen off to the extent
of $1,278,703, and now amount to $71,089,897, this item
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being represented by government, municipal and railway
bonds, debentures and stocks, As might reasonably be
expected, the call loans in Canada have declined heavily
(from $75,511,747 to $44,501,112); while a more satisfac-
tory feature is the shrinkage in call loans elsewhere from
$58,958,156 to $43,509,229. This reduction was probably
due to the calling in of loans in the United States when
the position there began to give cause for uneasiness, and
it may be noted that in the case of the Bank of Montreal
this item shows a drop of no less than $6,055,798 to $22,-
269,792, while the Canadian Bank of Commerce has re-
duced the amount of such loans from $9,316,792 to $5,608,-
012.. Commercial loans in the aggregate show a decline of
$5,642,072. Taking a broad view, the situation may be
summed up as follows: Twelve months ago total liabili-
ties to assets were 82.02%, whereas today they are
80.72%. The banks have undoubtedly maintained”their
sound position, and when it is remembered that four of
them paid 12%, in the last year, one 11%, six 10%, six 8%,
seven 7%and nine 4% to 6%, while in no case was a dis-
tribution reduced, it will be seen that shareholders’ inter-
ests have been well safeguarded. This showing should
have the effect of increasing, if possible, the confidence
of the public in those who have so ably guided the desti-
nies of these great monetary institutions through a very
troublous period.

FIRST AMERICAN COIN FOR SALE.
American coin collectors are much interested in the
coming auction of the coins and medals of North, Central
and South America, gathered by George F. Ulex of Ham-
burg, Germany, which will be held at Frankfort-on-the-
Main, Germany, May 11, catalogs of which have been re-
ceived in New York:

One of the interesting brass coins to be sold is what is
supposed to have been the first coin issued in America,
which is ascribed to Sir Walter Raleigh’s unsuccessful at-
tempt in 1584 to establish a colony on the coast of North
Carolina. On the obverse side of the piece is a full blown
rose upon a stem with two leaves, and around the border
is the quaint inscription:

0n‘;1A,§ soone as wee to bee begunn did begin to be un-

The reverse shows a boy reclining, his elbow resting
on a large skull, at his feet a rose growing; behind him a
house with three gables.

This coin is a little larger than a half dollar and of
great rarity.

ELECTRIC RAILWAY EARNINGS.

The Financial Chronicle places the gross earnings of
194 electric traction properties in 1907 at $235,718,432, an
increase of $23,275,526, or 10.9%, over 1906. Net earnings
in 1907 aggregated $100,526,762, a gain of $5,784,411, or
6%,, as compared with 1906. The figures which follow cover
the gross and net earnings of all roads that have thus far
reported; but it should be stated that a number of minor
roads are not represented in the statement, nor are the
figures of some verg large corporations taken into account,
their reports not being available. However, the figures
gLvsetrgil_good idea of the magnitude of the street railway in-

in. Gross, 1907. Gross, 1906,
194 roads, calendar year ... $235,718,432 $212,442,906
68 roads, year ending Sept. 30.. 22,095,622 21,262,957
93 roads, year ending June 30. 48,452,261 46,433 181

Total, 335 roads ..o $306,266,315 $280,139,044
i < . Net, 1906.
!84 roads calendar year $10’3,%t26,]7%%7 $93,778,321
68 roads, year ending Sept. 30. . 6,982,378 6,804,321
93 roads, year ending June 30. 18,493,164 19,468,061

Total, 355 roads $126,002,304 $121,050,703

Thus it will be seen that the gross earnings of 355 roads
reporting for all or part of the year 1907 amounted to $306,-
266,315, which compares with $280,139,044 in 1906, the gain
in favor of 1907 being 9.33%. The net earnings in 1907 for
a period similarly constituted amounted to $126,002,304, the
gain over 1906 being 4%.

BIG SHEEP CROP.

The Belle Fourche range district in South Dakota will
this year market the largest crop of sheep and lambs in
the history of the range operations of this state. Mem-
bers of the Belle Fourche Wool Growers Association, in
annual meeting at Belle Fourche last week, represented
225,000 sheep. No ewes have been sold in the past few
ears. The rangemen have continually added to their
oldings until this season they have a big crop in excel-
lent condition.

PRICE OF HALIBUT ADVANCES.
(Special Correspondence to the Commercial W est.)

Tacoma, April 18—The International Fisheries Com-
pany s steamer Zapora returned from the halibut banks
this week with 175,000 pounds of halibut, after a seven-day
cruise at the Hecate straits banks. The halibut market
is on the advance at the close of Lent, the wholesale price
being 6¢c a pound. The wholesale dealers were paying the
schooners which fish off Cape Flattery iy2c a pound, but
now as high as 5%c were paid to the fishermen.
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John J. Flanagan, President John S. Bangs, Vice Pres.
W. E. Bbiggs, Cashier

Stockyards National Bank,
SOUTH ST. PAUL, MINN.

Established 1897

Live Stock Markets.

(Special Correspondence to the Commercial West.)
Hogs.

South St. Paul, Wednesday, April 22—Receipts of hogs
at the six important markets the first three days this week
totaled about 57,000, compared with 70,000 the like three
days last week and 76,000 the same three days last year.
Local receipts the first three days this week were about
6,700, against 7,900 the like three days last week and 8,400
the same three days last year. Receipts at the six markets
last week totaled 296,800, against 285,800 the previous
week, 341,000 the same week last year and 299,900 the like
week two years ago. Local receipts last week totaled 11,-
300, compared with 17,700 the previous week, 21,088 the
same week last month, 6,700 the like week last year and
12,206 the same week two years ago.

Since last Wednesday the general movement of hog
prices has been downward, arrested on one or two days by
a slight show of strength. The runs have been rather light
in comparison with marketing the previous week and the
Quality has not been better than fair. The steady market
which followed the 10 to 15 cent break last Wednesday
was succeeded by a strong to five cent higher level the
following day, but the close was a nickel under the pre-
vious day. Saturday a strong shipping demand put prices
5 cents higher than the previous day and Monday the same
element of strength gave a strong market. Tuesday, how-
ever, there was a decided drop. Buyers found themselves
able to force prices down and they took off 15 to 20 cents.
Today with 3,000 on sale prices are mostly 5 cents lower,
with bulk selling around $5.45 compared with $5.55 to
$5.60 a week ago, $6.35 to $6.40 a year ago today, $6.20 two
years ago today, and $5.10 to 5.15 three years ago.

Cattle.

Receipts of cattle at the six important markets the first
three days this week totaled about 37,000, compared with
46.000 the like three days last week and 67,000 the same
three days last year. Local receipts the first three days
this week were about 3,560, against 4,450 the like three
days last week and 3,900 the same three days last year.
Receipts at the six markets last week totaled 104,100,
against 113,600 the previous week, 166,800 the same week
last year and 132,300 the like week two years ago. Local
receipts last week totaled. 5,700, compared with 9,400 the
previous week, 6,789 the same week last month, 6,100 the
like week last year and 3,416 the same week two years
ago.
’ There has been a much better tone to the cattle trade
this week. Runs have been light and the number of Kill-
ing cattle was comparatively small. Anything showing
desirable quality was 10 to 20 cents higher than last
week’s close. Medium and common grades did not show
the same advance and the market on this kind of stuff was
quoted steady to strong. Bulls were steady. Veal calves
were in rather light supply. The quality was fair to good.
Anything of desirable quality was a quarter higher than

last week, buyers putting back about all they took off
last week. The run of stockers and feeders has been
light this week, and quality common to fair. There has
been a strong demand for good steers and values on these
are 15 to 25 cents higher than last week. Common grades
of steer stuff sold steady. Bulls were steady. Good heifers
are 15 to 25 cents above last week’s prices and good feed-
ing cows a dime higher. A number of outside buyers were
about looking for good she stuff and weighty steers of
good quality. Regular traders had a place for everything

they could get.
Sheep.

Receipts of sheep at the six important markets the first
three days this week totaled about 53,000, compared with
42.000 the like three days last week and 57,000 the same
three days last year. Local receipts the first three days
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Capital.ccveiecec e, $100,000.00
Surplus and Undivided Profits.. 23,000.00
DEPOSItS i 900,000.00

Our Specialty is Loans to Farmers,
Stockmen and Ranchers.

this week were about 150, against 100 the like three days
last week and 3,750 the same three days last year. Re-
ceipts at the six markets last week totaled 124,200, against
129,700 the previous week, 184,200 the same week last year
and 197,900 the like week two years ago. Local receipts
last week totaled 200, compared with 1,800 the previous
week, 2,350 the same week last month, 200 the like week
last year and 1,224 the same week two years ago.

| Sheep receipts have been very light, the amount of
fresh stuff coming in each day being limited to a few odd
head of not very desirable quality. Prices the opening day
were strong to a dime higher and yesterday the market
was steady. Feedlots have furnished the bulk of the sup-
ply, which has been of fair quality. Market today was
dull with a lower tendency.

Receipts at the South St.

| t Paul yards thus far in 1908 with
comparative figures:

Cattle , 61,818 18,922
Calves s 13,621 337
Hogs 457,521 276,210 181,311
Sheep , 49,552 30,301
Horses 1,223 s
Cars 6,208 2,297
Receipts of live stock at South St. Paul for the week ending
Wednesday, April 22, 1908:
Cattle. Hogs. Sheep. Horses. Cars.
Thursday . 4 1,562 4 v 34
Friday ... . 864 22 2 24
Saturday . 958 1 - 16
Monday 1,051 25 37 83
Tuesday .. 2,665 79 1 56
Wednesday 3,000 1 25 59
Total 10,100 132 65 272

Receipts of live stock at South St. Paul for the week ending
Wednesday, April 24, 1907:
Cattle. Hogs Sheep. Horses. Cars.
Thursday £,78 58 53
Friday ... 2,573 71 14 48
Saturday 2,051 32
Monday 2,056- 1.384 21 68
Tuesday 3,261 2,333 1 96
Wednesday 36 64
Total 3,892 36 361
Previous WK.
Thursday . .60 $5.75@5.90
Friday .. . 5.65 5.75@5.90
Saturday .50@5.70 5.75@5.85
Monday 55@5.75 5.70@5.80
Tuesday .. . 545@5.55 5.60@5.75
Wednesday 5.40@5.50 5.50@5.60
Bulk of Hog Sales.
This Wk. Previous WKk.
ThUrsday e $5.55 $5.80@5.85
Friday 5.55@5.60 5.80@5.85
Saturday 5.55@5.65 5.75@5.80
Monday ... . 5.65@5.70 5.70@5.75
Tuesday .. 5.50 5.65@5.70
Wednesday 5.45 5.55@5.60
Market Condition.
This Wk Previous. Wk.
Thursday eSteady Steady at Wed. close.
Friday ...Opened strong
5¢ higher.... Weak to 5c lower.

Closed 5c lower yest.. Steady at yest. close.
5c higher yest. best
time....

Saturday...
Monday..

5c lower.
5-10c lower.
0-15c lower.

Tuesday...

c
W ednesday... 5¢c lower

RECEIPTS AT SIX MARKETS.

Cattle.
Last WKk. Previous WKk. Last Yr.
Chicago 44,600 A
SE S mow  mm o a
South Omah ) , ,
St. Louis . 11,600 12,000 12,000
St. Joseph 6,300 5,200 12,500
South St. Paul. 5,700 9,400 6,100
Total s e 104,100 113,600 166,500
Hogs.
Last WKk. Previous Wk. Last Yr.
Chicago 112,200 115,100 145,000
Kansas City . 58,500 60,200 57,900
South Oma%a 42,600 37,300 52,400
St. Louis ... 38,700 41,000 41,000
St. Joseph ... 33,500 14,500 38,000
South St. Paul. 11,300 17,700 6,700
Total oceeeeees e 296,S00 285,800 341,000
Sheep.
Last Wk Previous Wk. Last Yr.
Chicago 57,800 , 75,400
Kaneas Ci 301400 28/400 31'100
South Omaha 14,700 25,300 54,000
St. Louis’ ... 6,600 5,700 5,400
St. Joseph .. 14,500 9,100 18,100
South St. Paul-— 20i 1,800 200
Total s 129,700 184,200
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BIG ACREAGE

On conditions as found by the growers April 11, the
Kansas board of agriculture on April 16 issued a report of
the state’s growing winter wheat, as follows:

The winter wheat area of Kansas for 1907 was 7,051,882
acres, or the largest ever recorded. Last November the
board’s correspondents estimated the area sown for the
1908 crop less by about 1%, and approximating 6,978,328
acres Of this it is now reported that 2.4% probably will

Elowed up, leaving 6,811,800 acres standing, or an area
ranking second largest, and its present condition averages
91.4 for the state, 100 representing a good average stand
and satisfactory_ condition.

All the counties credited with conditions of 100 or above
are in the eastern three tiers, except Harper, which has
an average of 105, the highest. Considerable damage is re-
ported in extreme western and northwestern counties;
from these are returned the largest areas likely to be
plowed up, and there, too, the outlook is least promising.
Where damage is reported it is ascribed chiefly to dr
weather and the winds blowing out the wheat, althoug
in 61 of the state’s 105 counties none is reported aban-
doned.

Green Bug Not Conspicuous.

Correspondents here and there, in poss:oly a dozen
counties, make mild mention of the Hessian dy, while ref-
erence to the so-called “green bug” is even less frequent,
and the presence of the chinch bug is suspected by but
one reporter.

It is interesting to note that 27 counties, each having-
100,000 acres or over of growing wheat, and aggregating
4,014,661 acres, or nearly 59% of the state’s winter wheat
area, report an average of 91.7, a fraction above the aver-
age for the whole. Excepting three or four, these com-
prise a block of the more centrally located counties. It is
in the eastern third of the state, however, where the plant

GENERAL STATISTICS.

WHEAT AND FLOUR EXPORTS.

(Bradstreet’s.)

The quantity of wheat (including flour as wheat) exported
from the United States and Canadian ports for the week ending
with Thursday is as follows in btfs(r)\els:

1907. 1906.
January 2 4,255,270 3,839,741
January 9 .. 4,073,110 4,768,772
January 16 . 2,636,460 3,448,862
January 23 . 3,328,255 3,433,585
January 30 2,102,261 3,056,208
February 6 3,319,930 3,241,939
February 13 2,500,139 2,951,642
February 20 .. 2,932,491 2,357,068
February 27 2,857,420 2,300,476
March 5 ... 2,251,303 2,563,983
March 12 2,080,034 2,010,237
March 19 . 1,878,614 2,293,012
March 26 2,707,566 1,542,852
Anril 2 3,460,872 2,155,816
Anril 9 1,831,105 2,362,347
APril IC 3,102,467 1,844,798
CORN EXPORTS IN BUSHELS.
(Bradstreet’s.)
1908. 1907. 1906.
January 2 .. . 741,691 1,974,599 6,265,333
January 9 ..1.111,874 1,296,187 5,342,569
January 16 . . 900,280 1,906,873 5,944,571
January 23 . 1,171,428 2,064,883 5,633,265
January 30 . 1,947,827 2,157,677 8,289,359
February 6 ... . 1,835,196 2,407,089 3,660,750
February 13 1,678,071 1,997,720 4,163,853
February 20 1,539,382 1,688,638 4,403,007
February 27 2,481,394 3,360,456 3,767,063
March 5 ... 1,481,487 2,631,572 2,394,445
March 12 1,485,499 1,998,254 2,235,282
March 19. 383,649 2,508,780 3,873,126
March 26 845,123 1,844,633 2,643,479
April 2 596,827 2,917,004 3,103,586
April 9 . 545,714 1,475,719 1,725,799
April 16 292,938 1,939,622 1,673,972

CEREAL EXPORTS, WITH DESTINATIONS.

The exports of wheat and corn (in bushels) and of flour (in
barrels) from the United States and Canada (coastwise ship-
ments included), with ports of destination, for the week ending
Aprll 9, 1908, follow:

To— W heat. Corn. ':2!50;;2'
leer ool 301,677 42,857 ,
Lodeh gL i
Brlstol ) )
Glasgow 37,590 8,474
Leith .. 40,000 2,100
Hull ... 60,500 5,950
Newc}a_‘stle
Manchester
Belfast 128,571 11,914
Dublin .. . 6,016
Other United Kingdom.. 121,186 707
United Kingdom, orders. 285,494
Antwer 84,500 41,143
Hollan 68,571 27.481
France 350
Germany 124,285 17.482
Portugal, Italy, Spain and

Ausgtrla Hungary 34,285
Scandlnawa 23,926 26,560
...... 89,467 107,068

Digitized forﬁFRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

THE COMMERCIAL WEST 79

IN KANSAS WHEAT.

is uniformly thriftiest and present conditions are most
favorable for vigorous growth, although many other coun-
ties present prospects almost equally if not entirely as
encouraging.

As Regards Dry Weather.

A notable circumstance in connection with the usual
advance Killings of the Kansas wheat crop by the always
industrious, versatile and resourceful expert Killers, is that
instead of putting out their usual lines of poisons, they are
this year apparently depending upon dry weather to do
their deadly work, heartlessly ignoring their old-time faith-
ful allies, the (|mag|ned) various and sundry bugs and
flies. To be sure, their wire-scorching messages have not
yet proclaimed the wheat as wholly withered or blown
away, but can be relied on to so proclaim within a very
short time—unless there are disheartening rains.

But no Kansas wheat grower remembers a season with-
out rains, or when Kansas failed to raise a wheat crop
that made those of most other states look unwell by com-
parison. The average condition for the state today is
above 91. Two weeks later than this last year it was 84,
and the crop 74,000,000 bushels. Two years ago it was
89.5 and we harvested 93,000.000 bushels. Four years ago it
was 83.5 and the crop was 65,000,000 bushels. The average
April condition for five years prior to this year was 90,
and within those years Kansans put in their bins something
more than 400,000 bushels of wheat.

Endurance of Kansas Wheat.

Persons inclined to nervousness will do well to con-
stantly carry in mind that our state’s unapproachable
specialty is the hard winter wheat, which, with its firm fall-
gained root-hold can survive a dryness of soil early fatal
to others less hardy; or failing to germinate in the fall can
yet make a growth in the spring, and later a yield, which
no other variety equals, and which is easily dumbfounding
to the unsophisticated.

W est Indies 7,500 21,568 52,323
All others 480 5,269 14,833
Total 1,248,628 466,549 329,139
CEREAL EXPORTS BY PORTS.
From the United States and Canada.
(Bradstreet’s.)
Flour bbls. W heat, bush. Corn, bush.
This Last This Last This Last
From week week week week week week
New York .. . 59112 77,767 233,260 170,559 63,164 30,645
Phila... . 39,345 34.114 238,146 35,960 1,008
Baltimore . 17.444 27,480 146,414 348,860
Boston ... . 15,571 8,055 125.986 169,459 22,201
Newp’t, N. .. 5,061
2,573
Portl’d, Me. 38,594 102,393
N. Orleans . 5600 11,200 129,000
Galveston . 22,000 29,000 100,000 69,000 43,000 9,000
. 12900 9,800 4,400 5,000
Tot. Atl. ..171,972 205,050 735986 511,411 292,938 545,714
San Fran. .... 5625 4,619 583 840
*Portl’d, O. 385,482
Tacoma ... .. 23,325 8,900 131,340 112,187
106,984 137,850
Tot. Pac. 28,950 120,503 517,405 250,877
Tot. U. S....200,922 325553 1,253,391 762,288 292,938 545,714
1,200
Halifax ... . 2,306 374
St. J'n, N. B. 24,880 - 9,320 184,900 180,200
Tot. Can. . 28,386 9,694 184,900 180,200
Gr. total ...229,308 335,247 1,435,291 942,488 292,938 545,714

*Two weeks.

WESTERN PATENTS.

The following patents were issued last week to Minne-
sota and Dakota inventors, as reported by Williamson &
Merchant, patent attorneys 925-933 Guaranty Loan
building, Minneapolis, Minn.:

C. H. Bach, Brooks, Minn., composition for matches.
E. J. Bricker, Minneapolis, Minn., combined truck, scale
and bag holder.
Minn., faucet.

M. P. Eigen, St. Paul,

T. V. Garlock, Custer, S. D., cheese cutting table.

G. A. Goodson, Minneapolis, Minn., plating metallic
bodies.

M. S. Haling, Weaver, Minn., telegraph transmitter.

C. E. Lang, Erskine, Minn., stacker.

W. C. Nieburh, St. James, Minn., bundle conveyor.

R. E. Peickert, Dumont, Minn., pen holder.

J. F. Polcorney, Hutchinson, Minn., farm wagon rack.

CIVIC ADVANTAGES.

Satan was delighted to discover what it was that so
many talented men were engaged in raising.

“Perhaps our town hasn’t got quite so much gold pave-
ment as some,” he chuckled, “but it’s got the boosters.”—
Puck.
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Some in a
Store

Means More

ARBOGAST < BALL

GRAIN COMMISSION MERCHANTS
MINNEAPOLIS and DULUTH

Frederick B. Wells
Charles F. Deaver

George W. Peavey
Frank T. Heffelfinger

The Peavey
System of Grain Elevators

Embraces the greatest number of Grain Elevators with the
largest aggregate storage capacity of any Elevator System
in the world. Total capacity in eight states, 35,800,000 bu.

HEADQUARTERS, MINNEAPOLIS
Branch Offices :
Duluth Kansas City

Chicago Omaha

ARMOUR GRAIN CO.

Consignments Solicite J.

205 La Salle Street CHICAGO
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Washburn-
Croshy Co.,

Minneapolis.

Established 1895.

JOHN DICKINSON U CO.
5 Board of Trade Building, Chicago. - 42 Broadway, New York.

STOCKS, GRAIN, PROVISIONS

! Chicago Board of Trade
members| N_y. Consolidated Stock Exchange

Direct Private Wires East.

Grain Commission Merchants

Minneapolis—Duluth

McHUGH,
CHRISTENSEN
AND CO.

Live Stock Commission

South St. Paul

JAMES A. RANKIN
T. W. BROWNING.

ROBERT PRINGLE.
WALTER FITCH.

Pringle, Fitch & Rankin,

Slocks, Bonds, Grain & Provisions,

i Board of Trade,
Chicago.

Members—

New York Stock Exchange
Chicago Board of Trade
Chicago Stock Exchange
and other principal
Exchanges.
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Frank Kell, Prest. M. Lasker, V.-Prest. T.P. Duncan, Sec-Treas

The Wichita Mill and Elevator Co.,
WICHITA FALLS, TEXAS,
MANUFACTURERS OE

High Grade FH r for Domestic and Export Trade

Extra High Patent-
Belle of Wichita,
Texan Beauty.

Special—Violet.

High Patent—

ichita High Pat-
ent, Monogram,
Althea, Japonica,
Wedding Bells,
W hite Rose. Muenster and Rhome,

Second Patent- Texas.
Princess, Crescent.

Extra Fancy—

Bonanza.

CAPACITY ELEVATORS

800 Barrels Flour
Jolly, lowa Park,
Harrold, Oklaunion,

Use Robinson’s Code, Wichita Falls,

Cable Address,
“Wichita,”

Successful Selling
Careful Handling
Prompt Remitting

Progressive Methods

Courteous Treatment

The VanDusen-Harrington Co.

Grain and Live Stock

Minneapolis, Duluth
South St. Paul

LOOMIS -BENSON CO.
GRAIN COMMISSION
MINNEAPOLIS DULUTH
Liberal Advances on Consignments
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W. S. NOTT COMPANY
LEATHER BELTING
MILL SUPPLIES
200-212 First Ave. So. MINNEAPOLIS

John H. Wrenn & Company

THE ROOKERY, 225 La Salle St.
CHICAGO

STOCKS, BONDS, GRAIN, PROVISIONS
COFFEE AND COTTON
/Private Wires to New York and Minneapolis

Established 1884

H. G. ALFORD,

Engraver Printer Embosser

50 West Broadway,
NEW YORK

OFFICE STATIONERY
A SPECIALTY

An order of 5000 Letter and Memo Heads, 5000 Envelopes,
Steel Die Embossed, 0N My Chancery Bond pa-
Pers, bitue or white stock, equally good
for typewriter or pen, in 16 1b,,

20 1b., 24 1b.,, 28 1b.,
SECURES YOUR DIES FREE

Write for samples.
Mention the Commercial West when writing.
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COMMONS
& COMPANY

MINNEAPOLIS, MINN.

Receivers and
Shippers of Grain
and Flaxseed

Chicago Correspondents,

ARMOUR GRAIN CO.

J. L. McCAULL, President S. J. MoCAULL, Secretary
R. A. DINSMORE, Vice-Pres. A. M. DINSMORE, Treasurer

The McCaull-Dinsmore Co.

GRAIN COMMISSION
MERCHANTS

915-10-17 CHAMBER OF COMMERCE
MINNEAPOLIS - MINNESOTA

BARNIM filLAIN GCOMPANY

MINNEAPOLIS
AND DULUTH

Grain and Commission
Merchants

Clinton Morrison, Pres. E- E. Mitchell, Secy.
L. C. Mitchell, Y-Pres. H. F. Douglas, Treas. and Gen. Mgr.

Great Western
ELlevator Company
MINNEAPOLLIS, - MINNESOTA.

A. HUHN. President.

Carg i I I CO iSSion JOHN WASHBURN,Nice Prest. P. B. SMITH, Secy, an Treas.

Huhn Elevator Co.
Company

1.000,000 Bushels Capacity
DULUTH AND MINNEAPOLIS Copitar $ 200.000°-9

H H H w k ialty of furnishi desired it f mill-
Graln and Comm|SS|On MerChantS ing Wheat that gﬁfcéip%r?enceuzgzlischlensg us %an' be mangfactured 'into

flour profitably. We solicit your correspondence.

MAKFIELD==TE,AKSE, 3 NOYES

(INCORPORA TED)

GRAIN COMMISSION.  coumerce

Offices: CHICAGO, MILWAUKEE, DULUTH,
MINNE,APOLIS m m « P . m MINNESOTA
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IT STOPS LEAKS IN ROOFS

Absolutely prevents further deterioration,
preserves the roof and makes it good as new.
Guaranteed five years If you have a leaky
roof, no matter what kind, go over it with

Maire’s Indestructible Roof Preserver

and you will have no further trouble from
leaks. Best for all surfaces. Stops rust.
Prevents decay. Write for full particulars.

Maire Paint Co., Minneapolis

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

GIM  ELEVATORS

Mill Buildings and heavy Structures

SAVE INSURANCE
BY BUILDING IN FIRE PROOF

Write us for Designs and Estimates of Cost

The BARNETT & RECORD CO.

General Contractors -  MINNEAPOLIS, MINN.

Tourist Sleeping Cars
to California

Through without change from
Minneapolis and St. Paul to
Los Angeles and San Francisco
every Monday and Tuesday.

Cars leaving on Mondays run
via Omaha and Colorado—
the Scenic Line.

Cars leaving on Tuesdays run
via Kansas City and El Paso—
the Short Line.

Send for illustrated folder describing
our Tourist Car Service and plan
your trip for March or April while
our rates are in effect.

W. L. HATHAWAY,
District Passenger Agent
322 Nicollet Avenue, Minneapolis
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H. Poehler Company |mperial Bank of Canada

ESTABLISHED 1855.

: feol N Capital Authorized.......... $10,000,000.00
Grain Commission M »Nts Capital Paid Up............. 4,835,000.00
Solicit Consign RESt s 4,835,000.00
MINNE; D. R. WILKIE, Hon. ROBERT JAFFRAY,
Chicago diimauKee St. Louis President. Vice-President.

“PRIVATE M/ '»KET LETTER FOR CUSTOMERS”
HEAD OFFICE, TORONTO, CANADA

Branches of Province of Manitoba—Brandon, Portage la Prairie,
Winnipeg.

Branches in the Province of Saskatchewan—Balgonie, Broad-
view, North Battlefield, Prince Albert, Regina, Rosthern.

B. H. WOODWORTH, E. S. WOODWORTH, R. P. WOODWORTH, Branches in_the Province of Alberta—Athabaska Landing, Banff,
President. Vice-Pres. Sec. and Treas. Calgary, Edmonton, Red Deer, Strathcona, Wetaskiwin.
Branches in the Province of British Columbia—Arrowhead, Cran-
Woodwo rth Elevator brook. Golden, Nelson, Revelstokc, Vancouver, Victoria.
Also Branches throughout the Provinces of Ontario and Quebec-
Com n SAVINGS DEPARTMENTS AT ALL BRANCHES.
Current rate of interest on deposits allowed from date of deposit and
MINNEAPOLIS - MINNESOTA credited quarterly.

Correspondence Invited
Address

THE NORTHWESTERN CONSOLIDATED MILLING CO., I\/Iinneapolisip

USE OUR

Ground Linseed Cake

(OIL MEAL)

Put up in 100 Ib. bags, as follows:
“A” Meal—Extra fine ground.
“B” Meal—Ordinary ground.
Pea size—(for sheep).
Nut size—(for sheep).

If you are interested, send in your name and address to any of the offices
named below, and we will mail you some *“ Facts for Practical Feeders” ;
also samples and prices.

AMERICAN LINSEED COMPANY

NEW YORK CHICAGO MINNEAPOLIS

ST. LOUIS ST. PAUL DES MOINES

OMAHA KANSAS CITY SIOUX CITY
SAN FRANCISCO PORTLAND
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