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THE NORTHERN TRUST COMPANY
N. W. Cor. La Salle and Monroe Sts., CH ICAGO .

Capital, - = - $1,500,000
Surplus, = 1,000,000

OFFICERS 
Byron L. Smith, President

F. L. Hankey, Vice President
Solomon A. Smith, 2nd Vice Pres. Arthur Heurtley, Secretary 
Thomas C. King, Cashier H. O. Edmonds, Asst. Secretary
Robert McLeod, Asst. Cashier H. H. Rockwell, Ass Secretary
G. J. Miller, Asst. Cashier Edward C. Jarvis, Auditor

An inspection of our New Bank 
Building invited.

First Floor—Savings and Bond Department.

Second Floor—Banking and Foreign Depart­
ment.

Third Floor—Trust Department.

Basement-The Northern Trust Safe Deposit 
Co. Vaults.

Fisk & Robinson
B A N K E R S  

Government Bonds
and other

Investment Securities
MEMBERS NEW YORK STOCK EXCHANGE

N E W  Y O R K  B O S T O N
Represented in C H I C A G O

by C Frederick Childs
135 Adams Street.

DURING
TWENTY-FOUR YEARS

If This company has administered 
nearly 5 0 0  estates and more 
than 5 0 0  trusts.

If All the Courts have approved 
its administration, and its set 
vices have proved especially sat­
isfactory to parties interested.

TfWILLS DRAWN WITHOUT 
CHARGE when this company is 
named as executor, administra­
tor or trustee.

Call or send for trust prospectus.

THE MINNESOTA 
LOAN AND TRUST CO.

3 1 3  N ic o lle t  A v e .
M I N N E A P O L I S

Capital and Surplus $700,000

James B. Forgan 
President

Charles N. Cillett 
Cashier

TH E FIRST N ATIO N A L  
B A N K  O F  C H I C A G O

Capital and Surplus, $14,000,000

Welcomes and appreciates accounts of 
conservative banking houses, believing that 
its extensive clientele which has been 
gradually developed by more than forty 
years of consistent, considerate service is 
significant endorsement of the agreeable 

and satisfactory accommodations 
rendered to its customers.

D I V I S I O N  F. (BANKS AND BANKERS) 
A U G U S T  B L U M ,  V i c e - P r e s i d e n t  
HERBERT W. BROUGH, Assistant Manager

F y e r s z  à C ompany
B A N K E R S

220 LA SALLE ST. 
CH ICA G O

3 7  PINE ST. 
NEWYORK

I N V E S T M E N T  B O N D S

Chas. E. Lewis & Co.
412 to 415 Chamber of Commerce 

MINNEAPOLIS

Private Wires Telephone M . 1568

G R A I N ,  P R O V I S I O N S ,  
S T O C K S ,  B O N D S

N ew  York and Chicago Corresponden

Bartlett, Frazier & Carrington Pringle, Fitch & Rankin

M e m b e r s  o f  a l l  P r i n c i p a l  E x c h a n g e s

Charles Hathaway & Co.
Dealers in

COMMERCIAL PAPER
C h a s . W . F o l d s , -  R e s i d e n t  P a r t n e r  
2 05  L a S a l l e  S t r e e t , . . .  C h i c a g o

N E W  Y O R K  O F F I C E  -  -  4 3  W A L L  S T R E E T
B O S T O N  O F F I C E  -  -  -  2 7  S T A T E  S T R E E T
S T .  L O U I S  O F F I C E  -  -  4 0 8  O L I V E  S T R E E T

THE

C o n t i n e n t a l
Na t io n a l  Ba n k

OF CHICAGO.
Capital - - - - $4 000,000
Surplus and Undivided Profits 2,772,000 
Deposits - - - 64,765,000

Solicits Accounts, Assuring Liberal Accommo­
dations and Courteous Treatment.

A General Foreign Banking Business 
Transacted.

Travelers’ Circular Letters of Credit issued 
available in all parts of the World 

OFFICERS 
G. M. Reynolds, President.

Alex. Robertson, Vice President.
Wm. G. Schroeder, Cashier 

Benjamin S. Mayer. Asst. Cashier. 
Herman Waldeck, Asst. Cashier.

Frank H. Elmore, Asst. Cashier. 
Wilber Hattery, Asst. Cashier.

John R. Washburn. Asst. Cashier.

The National Park Bank, of New York
O R G A N I Z E D  1 8 5 6  

Capital $ 3 ,0 0 0 ,0 0 0 .0 0  Surplus and Profits $8,645 ,154 .03  
O F F I C E R S

Richard Delafield, President. 
Gilbert G. Thorne, Vice-Prest 
John C. McKeon, Vice-Prest.

Maurice H. Ewer, Cashier. 
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Deposits Ma y ZO, 1907, $102,615,140.03  
D I R E C T O R S

Joseph T. Moore 
Stuyvesant Fish 
George S. Hart 
Charles Scribner 
Edward C, Hoyt 
W. Rockhill Potts

August Belmont 
Richard Delafield 
Francis R. Appleton 
John Jacob Astor 
George F. Vietor 
Cornelius Vanderbilt

Isaac Guggenheim 
John E Borne 
Lewis Cass Ledyard 
Gilbert G. Thome 
John C. McKeon
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The Commercial 
National Bank

of CHICAGO
Capital, Surplus and Undivided Profits, $ 7 , 0 0 0 , 0 0 0  

Deposits, $ 4 0 , 0 0 0 , 0 0 0

JAMES H. ECKELS . .
JOSEPH T . TALBERT . . . V ice-Pres.
RALPH VAN VECHTEN, 2 nd Vioe-Pres. 
DAVID VERNON . . .  3rd V ice-Pres. 
NATHANIEL R. LOSCH . . . Cashier

OF F I C E R S
President GEORGE B. SMITH . . Ass’t Cash er 

HARVEY C. VERNON . ASS'T Cas- ier 
H. ERSKINE SMITH , . Ass'T Cashier
WM. T. BRUCKNER . . Ass'T Cashier 
EDGAR N. JOHNSON . . . Auditor

This bank is pleased to place at the disposal 
o£ its customers the facilities ¿ained 

during forty years of continuous 
service and ¿rowth

Members 
New York 
and 
Boston 
Stock 
Exchanges

Wm. A. Read & Co.
BANKERS.

I n v e s t m e n t  S e c u r i t i e s .
205 LaSalle St., CHICAGO.

M E M B E R S :
New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board oi Trade 
Minneapolis Chamber of Commerce 
New York Produce Exchange 
Merchants Exchange, St. Louis

SIDNEY C. LOVE FREDRICK SWIFT

N E W  YO RK  

B O ST O N

and

B A L T IM O R E

FREDRICK C. ALDRICH

SIDNEY C. LOVE & CO.
Stock and Grain NEW YORK 

CHICAGO 
ST. LOUIS 
MINNEAPOLIS

A U D I T S S Y S T E M S

M arw ick M itche ll &  Co.,

C H A R T E R E D  A C C O U N T A N T S

760 Temple Court MINNEAPOLIS

79 Wall Street, NEW YORK

CHICAGO 
ST. PAUL

PITTSBURG LONDON 
WINNIPEG GLASGOW

Bank Slock Bonds Commercial Paper
$5,000 or less to invest with right man wanting 
to incorporate a bank or purchase a controlling 
interest in a bank,

A M E R I C A N  B O N D  C O M P A N Y ,
532-534 Metropolitan Life Building, Minneapolis, Minn.

AR TH U R  E. M OR GAN,
C I V I L  E N G I N E E R ,

S T .  C L O U D , M INN .

Municipal Engineering, Drainage, Surveys, 
Examinations and Reports for Investors, 
Plans, Specifications, Estimates of Cost.

American Trust and Savings Bank
CHICAGO.

Y O U R  B U S I N E .S S  I N V I T E .D .

S t a t e m e n t  o f  C o n d i t i o n

Deposits subject to check (City)......................... $16,000,000
Deposits subject to check (Banks) ..................... 7,500,000
Time Deposits (3 per cent interest).................... 5,500,000
Capital, Surplus and Profits...................................  5,000,000

Liabilities.................................. $ 3 4 ,0 0 0 ,0 0 0

Cash on hand and in other banks.......................... $12,000,000
Bonds.............. .......................................... *...............  4,600,000
Loans.............................................................................  17,400,000

A s s e ts ............... .........................$3 4 ,0 0 0 ,0 0 0

F. H. WAGNER AGENCY
Fire Insurance

New York Life Building Minneapolis, Minn.
Both Phones 584 ^

Patronage is the best

S OR the last two months In this 
space I have continuously called 
attention to the traditional m eth-

--------  ods of right m anagem ent of the
Provident L ife  and Trust Com pany of 
Philadelphia as exemplified in the very 
low rates and net cost w hich its insur­
ance affords to patrons. Other m atters 
in relation to L ife  Insurance have also 
been touched upon w hich appear to me, 
after long service in the business, vital 
and fundam ental in the conduct of the 
business on the one hand, and the p a ­
tronage of it on the other.

There can be but one of two deductions 
m ade by  any careful reader o f what has 
been w ritten in this space—I have either 
indulged in the boldest kind of effrontery, 
or there are logical and conclusive rea-

reward for a long period of conservative management.
sons easily dem onstrated to back the dis- Insurance business. On the other hand, 
cussions on insurance m atters and the I do m aintain that no system  of nnance 
claim s m ade for  the Company. A ny in - has ever been devised w hich so thor- 
telligent investigation will prove the oughly and surely^ provides protection m 
tenableness o'f what has been stated.

L ife Insurance is as necessary as bread 
and butter because it has been the means 
of supplying these staples to millions _ of 
people. A  prom inent and conservative 
com pany kept account of the financial 
status of the beneficiaries to  whom  it 
paid claim s for  a period of ten years, and 
in over ninety percent o f the cases, the 
insurance w as the only means of support.

the event o f death and m aintenance 
old age as does L ife  Insurance when 
sold by  a properly constituted Company. 
That I represent such a Company can be 
easily shown, and in the light of all that 
has transpired in the business, it seems 
fair and reasonable fo r  a com pany to ex ­
pect patronage that invites it because 
of low prem ium  rates and unswerving 
adherence to right practices and conser-I 1I O  U i  C L U U U  V V  C L  O  L U U  W i l l  J  i i i o i A i i o  0 1 .  - - " - - - - - - - - - - - - - - - - - - - - - - - -  , ,  ^  .  ,  .  ,  ,  .  ,  .

a very  eloquent and forcible testim onial, vative m ethods throughout its entire his-
I have studiously avoided any re fer­

ence to insurance as an investm ent g iv ­
ing som ething for nothing because of the 
firm conviction  that any such m ethod 
should be divorced entirely from  the L ife

tory.
W A R R E N  M. HORNER, 

General A gent for M innesota, 
1038-40 Security Bank Building.Digitized for FRASER 
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UNION BANK
Capital, paid up, $ 3 ,0 0 0 ,0 0 0 .

TT r  A  M  A  n  A  Head 0ffice> Quebec
«*• , V /  J X *  i i  A -/  - f jL  , (Established 1865.)

Rest, $ 1 ,5 0 0 ,0 0 0 . Total Assets, $ 3 0 ,0 0 0 ,0 0 0 .
B O A R D  O F D I R E C T O R S :

HON. JOHN S H A R P L E S .................................President.
W IL L IA M  PRICE, Esq., Quebec -  - V ice-P resident.
M. B . Davis, Esq. R. T. Riley, Esq. E. J .  Hale, Esq. 
W m . Shaw, Esq. John Galt, Esq. E. L . D rewry, Esq. 
Geo. H. Thom son, Esq., F. E. Kenaston, Esq.

G. H. BALFO U R , - - General M anager.
J. G. B IL L E T T , Inspector.
E. E. CODE, A ssistant Inspector.

H. B. SH A W  - Superintendent W estern Branches, 
W I N N I P E G .

Sm ith’s Falls, Smithville, Stittsville, Sydenham, T horn­
ton, Toronto, W arkw orth, W estw ood, W heatley, W iarton, 
W inchester.

M A N ITO B A .—Altona, Baldur, Birtle, Boissevain, 
Brandon, Carberry, Carman, Crystal City, Cypress River, 
Dauphin, Deloraine, Glenboro, Gretna, H am iota, Hartney, 
Holland, Killarney, Manitou, Melita, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, Roblin, Russell, 
Shoal Lake, Souris. Strathclair. Virden, W aw anesa, W as- 
kada, W ellw ood, W innipeg, (Sargent Ave. B ranch), W in ­
nipeg, (N orth End B ranch), W innipeg, (L ogan Ave. 
B ranch).

F. W . S. CRISPO, W estern Inspector.
H. V easey and P. V ibert, A ss ’t. Inspectors.

J. S. Hiam, Assistant Inspector.
A dvisory  Com m ittee, T oronto B ranch:

Geo. H . Hees, Esa. Thos. Kinnear. Esq.
QUEBEC.—Dalhousie Station, M ontreal, Quebec, St. 

Louis, St. Quebec, St. Polycarpe.
ON TARIO .—A lexandria, Barrie, Carleton Place, C ooks- 

town, Crysler, Englehart, Erin, Fenwick, F ort W illiam , 
H aileybury, Hastings, Hillsbury, Jasper, Kem pville, K in- 
bourn, Leam ington, M anotick, Melbourne, M etcalf, M er- 
rickville, M ount Brydges, N ewboro, N ew  Liskeard, North 
Gower, N orwood, Osgoode Station, Ottawa, Pakenham , 
Plantagenet, Portland, Roesneath, Ruthven, Shelburne,

SA SK A T C H E W A N .—Areola, Carlyle, Craik, Cupar, 
Esterhazy, Fillmore, Hum boldt, Indian Head, Lem berg, 
Lum sden, Maple Creek, M ilestone, M oose Jaw, M oosomin, 
Oxbow, Pense, Qu’Appelle, Regina, Saskatoon, Saskatoon, 
(W est End B ranch), Sintaluta, Strassburg, Sw ift Current 
M apella, W eyburn, W olseley, Torkton.

A L B E R T A .—Airdrie, Blairm ore, Bowden, Calgary 
Cardston, Carstairs, Clarisholm, Cowley, Didsbury E d ­
m onton, Ft. Saskatchewan, Frank, H igh R iver Innisfail 
La combe, Lethbridge, M acLeod, M edicine Hat, Okotoks,’ 
Pm cher Creek.

B R ITISH  COLUM BIA.—V ancouver.
A gents and correspondents at all im portant 

Great Britain and the United States. Centres in

WESTERN BONDS.
F U T U R E  B O N D  E L E C T I O N S .

June 1 1 .— Kenmare, N. D., $20,000 school building 
bonds.

June 1 1 .— Marshall, Minn., $30,000 bonds for an electric 
light plant and to take up the floating indebtedness.

June 1 1 .— St. Charles Minn., $11,000 electric light 
bonds.

June 14.— Lidgerwood, N. D., $7,000 waterworks bonds.
June 17.—Helena, Mont., $25,000 bonds for a central 

heating plant for the high school, central building and 
auditorium.

June 28.— Foster County, N. D. (Carrington), court 
house bonds, amount not given.

F U T U R E  B O N D  S A L E S .
June 8.—Jacksonville, 111.; $100,000 refunding court 

house bonds of Morgan county; ioL>-year average; inter­
est 4 percent. Deposit 5 percent required. James S. Mer­
rill, county clerk. To be sold at auction.

June 8.—Waterville, Wash.; $300 bonds of school dis­
trict No. 137; interest 6 percent. E. W. Finley, county 
treasurer.

June 8.— Binscarth, Man.; $2,600 debentures of school 
district No. 506; interest 6 percent. R. B. Johnston, secre­
tary-treasurer.

June 10.— Carpio, N. D.; $2,000 fire protection and 
street improvement bonds; maturity 10 years; interest 6J4 
percent. Address board of trustees.

June 10.—Webster, S. D.; $ 10 ,0 0 0  sewer bonds; T0 -2 0 - 
years optional; interest 5 percent; certified check for 5 per­
cent required. Carl Malberg, city auditor.

June 10.— Grand Rapids, Minn.; $13,000 bonds of town 
of Grand Rapids; maturity 15 years; interest 5 percent. 
Certified check of $500 required. Jos. McMahon, town 
clerk.

June 10.—-Albert Lea, Minn.; $30,186.97 ditch bonds for 
ditches Nos. 9 and 10, Freeborn county. C. E. Brainerd, 
county clerk.

June 10.—Victoria, B. C . ; $36,500 school loan deben­
tures, maturity 25 years; $8,000 waterworks debentures; 
maturity 10 years; interest 4 percent. Wellington J.  Dow- 
ler, C. M. C.

June 10.—Alhambra, Cal.; $68,500 city improvement 
bonds; interest ¿\/2 percent; maturity 20 years. A. A. 
Clapp, city clerk.

June 10.— Smoky Hollow township, Minn.; $5,000 town­
ship bonds; interest not to exceed 6 percent; maturity 10 
years. J .  H. Cosner, township clerk, Swatara P. O., 
Cass county, Minn.

June 15.— Park City, Mont.; $15,000 bonds of school 
district No. 5, Yellowstone county; 10-20-year optional; 
interest not to exceed 6 percent. Certified check for 5 
percent required. Ed. W. Pack, clerk.

June 15.— Northport, Mich.; $10,000 waterworks and 
electric light bonds; interest 5 percent; maturity 20 years. 
Chas. B. Kehl, president water and light board.

June 15.— Stettler, Alta.; $12,400 debentures; interest 
5 percent; maturity 10 years. W. B. Gray, secretary- 
treasurer.

June 17.— Crooks Township, Minn.; $25,000 bridge 
bonds; maturity 8 years; interest 5 percent. Certified 
check for 5 percent required. John Wordes, town clerk,
R. F. D. No. 1, Renville.

June 17.— Bozeman, Mont.; $35,000 refunding bonds of

Gallatin county; 10-20-year optional; interest 4 percent. 
Ceitilled check for $1,000 required. W) E. Brandenburg, 
county clerk.

June 20. -Fort Smith, Ark.; $550,000 sewer bonds, and 
$750,000 paving bonds; interest 4j^ percent. Harry E. 
Kelley, chairman.

July 1 . Bloomington, Neb.; $14,000 waterworks bonds; 
maturity 20 years; interest 5 percent. Certified check for 
$500 required. R. W. Montgomery, village clerk.

July 1. B ig  Falls, Minn.; $5,500 waterworks bonds; 
maturity 20 years; interest not to exceed 6 percent.

August 1.—Antigo, Wis.; $10,000 refunding bonds; in­
terest 4 JJ  percent; maturity 20 years. Certified check for 
5 percent required. G. O. Palmiter, city clerk.

September 17.—Deadwood, S. D., $235*500 Lawrence 
county refunding bonds; 10-20-year optional; interest 5 
percent. Wm. McLaughlin, county auditor.

BOND NOTES.

Aitkin, Minn.—The $30,000 bonds of Aitkin have been 
taken by the state investment board.

Mineral Point, Wis.—$40,000 bonds for public building 
purposes will be voted on at Mineral Point.

Halbur, Iowa.—Waterworks bonds in the sum of $3,000 
are being considered by the people of Halbur.

Bottineau, N. D.—A special election has been held in 
Bottineau to vote on $11,800 waterworks bonds.

White Salmon, Wash.—At an election held in White 
Salmon it was voted to issue $60,000 irrigation bonds.

Comfrey, Minn.—A special election will be held in 
Comfrey to vote on issuing bonds for a waterworks sys­
tem.

Forbes, N. D.—$800 bonds to improve the streets, con­
struct a jail and buy fire apparatus have been voted on at 
Forbes.

St. Johns, Ore.-—The council of St. Johns will readver­
tise the sale of bonds for local improvements. No bids 
were received at the previous call.

Browerville, Minn.—The $8,000 waterworks bonds of 
Browerville were awarded to the First National Bank of 
Browerville at a premium of $455.

East Grand Forks, Minn.—An ordinance has been in­
troduced in the East Grand Forks city council authoriz­
ing the issuance of bonds for a waterworks system.

Elmwood, Wis.— On account of a flaw in the legal pro­
ceedings of a previous election, the voters of Elmwood 
will meet again to settle the question of issuing $6,000 
waterworks bonds.

Benton Harbor, Mich.—$30,000 bonds of Benton H ar­
bor will be voted on at a special election. The issue is 
for defraying the expenses of the city’s share of the cost 
of a new 40-foot highway bridge over the St. Joseph river.

Ortonville, Minn.—The voters of Ortonville will meet 
in special election to vote on issuing city bonds to take 
up the floating indebtedness, to purchase a new gas pro­
ducer engine and to extend the water mains. $30,000 in 
all will be required.

Driscoll, N. D.—At a special election held in Driscoll 
to vote on issuing bonds for a new school building, the 
proposition carried by a large majority. The school board 
has in view an entire block of land that will provide an 
excellent location for a modern school house and grounds.

St. Cloud, Minn.—The city council of St. Cloud is con­
sidering the advisability of issuing bonds to take up the
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entire outstanding indebtedness of the city. If the ordi­
nance is passed it will include $26,700 waterworks j u d g ­
ment against the city, $7,000 borrowed from the sinking 
fund, $9,000 short-time bonds and $8,000 covering cost of 
material in the present waterworks system.

Butte, Mont.—A joint committee of the Butte Business

Men’s Association and the Merchants’ Association will 
confer with the county commissioners with regard to a new 
court house. It is probable that the committee will urge 
a special election to vote on issuing bonds to cover the 
cost. The advocates of the new building are all in favor 
of a structure that will cost not less than $750,000.

FAVORS EMBARRASSED BANKS.
Colorado’s state banking law, which was passed at the 

recent session of the legislature, makes provision for the 
resumption of business by banks temporarily suspended. 
This feature, according to F. B. Gibson, chairman of the 
legislative committee of the Colorado Bankers Associa­
tion, is not known to be incorporated in any other state 
hanking law. The section is as follows:

“ If the bank commissioner, upon taking charge of a 
bank, as hereinbefore provided, shall discover that said 
bank is only temporarily embarrassed for want of avail­
able funds, and that in his opinion the_ bank’s assets are 
sufficient to pay its liabilities other than its surplus and un­
divided profits, leaving its capital unimpaired, or if the 
officers or stockholders of said bank will arrange to make 
good its capital, if impaired, he may defer applying to the 
court for the appointment of a receiver, and permit the 
officers and directors of said bank to arrange with its de­
positors and creditors for extensions of time for the pay­
ment of said depositors and creditors, and the resump­
tion of business by said bank. And when said commis­
sioner shall be satisfied that the) capital of said bank has 
been made good, and that it is solvent and has sufficient 
funds on hand to meet the demands to be made upon it in 
the ordinary way, and that it has arranged with its de­
positors and creditors for such extensions of time as will 
enable the bank to realize on its assets to meet such obli­
gations, he may at any time within sixty days after so tak­
ing charge permit said bank to resume business, and in 
such case shall issue a new certificate of authority to said 
bank for such purpose. Provided, however, that said bank 
shall pay all the expenses of the commissioner and his em­
ployes in so taking charge and looking after the affairs ot 
said bank during the time such bank has been under his 
control, and shall also pay said commissioner for the 
services of his office $10 per diem during said time.

D IVIDENDS IN JUNE.
Interest and dividends by leading corporations payable 

in June will foot up a grand total of $70,100,000, of which 
dividend disbursements call for $35,100,000, or an increase 
over 1906 of $6,100,000, due to an increased rate of div­
idend by some corporations and additions to the list as 
well as to payments on a larger capitalization in some in­
stances. Interest disbursements were larger because ot 
numerous new issues of bonds and notes by various coi- 
porations. There were only a few omissions of indus­
trial dividends compared with last year, prominent among 
which were those of the Brooklyn Union Gas Company 
and the International Salt Company. .

A  summary of the June dividend disbursements with 
comparisons with the same month a year ago follows.

1907. 1906. Increase.
Industrials   $26,200,929 $22,338,452 $3,862,477
Railroads ........ ..........  7 861 025 5,787,730 2,073,295
Street r a i lw a y s ': ................ 1,062,313 877,600 184,713

Total .................................. $35,124,267 $29,003,782 $6,120,485
The most important payments to be made by the indus­

trial companies are $8,850,447 by the Standard Oil Com­
pany, $3,018,180 by the American Tobacco, $1 000,000 by 
Calumet & Arizona, $800,000 each by the Consolidated Gas 
Company of New York  and North Butte, $500,000 each 
by Electric Properties Company and the Massachusetts 
Gas, and $450,000 by the Quincy Mining.

In the matter of railroad dividends, Atchison heads the 
list with $3,090,030. Norfolk & Western comes next with
$1,611,730.

formed 3 2  percent of the total exports in 1 8 5 0 , and 6 0  per­
cent in 1 9 0 5 , while articles in a crude condition formed 
6 8  percent of the exports in 1 8 5 0  and only 4 0  percent in 
1 9 0 5 . Articles which have undergone a process of manu­
facture increased twenty-three fold in the period, while 
those exported in a crude state increased less than seven 
fold, indicating a growing tendency to turn the product 
into a finished state by American labor before offering it 
for sale abroad. On the other hand, articles which have 
undergone a process of manufacture formed in 1 8 5 0  8 2 ^  
percent of the imports, and in T9 0 6  only 5 4 percent, 
while those in a crude state, chiefly used in manufactur­
ing, formed only 17^4 percent of the imports in 18 5 0  and 
4 5 / 4  percent in 1 9 0 6 , showing a tendency to bring the for- 
eign article into the United States in its ciude state to be 
here transformed into the finished product by American 
labor.

GOVERNM ENT FINANCES.
The monthly comparative statement of the government 

receipts and expenditures shows that for May, 1907, the 
total receipts were $57,488,012 and the expenditures $48,- 
912,800, leaving a surplus for the month of $8,575,2 12- -Lbe 
surplus for the eleven months of the present fiscal yeui 
is $65,050,963, as against $6,162,578 a year ago, a gain of 
nearly $59,000,000.

The expenditures for May were about $3,000,000 in ex­
cess of those for May, 1906.

The civil and miscellaneous expenditures show an in­
crease of about $2,400,000. The other items of expendi­
ture do not differ materially from those of May, 1906.

The! monthly statement of the public debt shows that 
at the close of business May 31, 1907- the debt, less cash m 
the treasury, amounts to $894,782,525, which is a decrease 
for the month of $8,555,902. The increase m cash in 
the treasury during May amounts to $6,241,322.

The monthly circulation statement issued by the comp­
troller of the currency shows that at the close of busi­
ness May 31, 1907, the total circulation of national banks 
was $601,'940,550, which is an increase for the year of $42,- 
810,890, and for the month of $2,026,710.

POSITION OF TH E INDUSTRIALS.
The fact that scarcely half a dozen industrial compa­

nies have resorted to short-term borrowing this year, and 
that the notes issued by them aggregated less than $50,- 
000,000, as against $300,000,000 put out by the railroads, has 
directed attention to the vastly better position of these 
companies, today, than that which they showed when 
the reaction of 1903 set in. Only seven have floated new 
stock issues, aggregating $14,659,000, and, except for two 
telephone issues and two smaller offerings by less impor- 
tant concerns, the General Electric s $13*000,000 issue hcis 
been the only large bond flotation brought out this year. 
This season’s total stock, bond and note issues of $120,000,- 
000, compare with $232,000,000 stock and bond issues list­
ed by industrial companies during the first half of 1903, 
when the lack of working capital was so apparent.

Four of the largest industrial companies now show 
more than 20 percent surplus with which to pay preferred 
dividends two others having more than 14 percent, and 
another nearly 10 percent. Five of these companies were 
not able to declare their present dividends in 1903 and lay 
aside anything for depreciation account; this year they 
have made liberal allowances, one having discontinued 
dividends that had been nearly earned, 111 order to make 
such appropriation possible.— New York  Evening host.

G ROW TH  OF EXPORTS.
Great as has been the growth in the volume of manu­

factured products of the United States since 1850, the 
bureau of statistics has issued a statement showing that 
the proportion of those products which has been exported 
has steadily grown, so that, while in 1850 the exports 
were 6.4 percent of the entire product, they had increased 
in 1905 to 9.1 percent.

Taking the articles which have undergone a process of 
manufacture, and comparing these exportations with those 
of all articles, the bureau of statistics finds that they

ABOLISH SECOND CLASS RATES.
As a result of the passage of 2c fare laws by numerous 

states the railroads will abolish second-class passenger 
rates The first step in this direction has been taken by 
the eastern railroads. All the railroads at Chicago were 
notified recently, that at a special meeting of passenger ol- 
ficials in New York  an agreement was reached to abolish 
second-class fares June 30 "to and from Pittsburg, be­
tween all points in Central Passenger Association terri­
tory, and through its connecting gateways.”
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Central, Trust Company
O F  ILLINOIS

152IM O N R O E  STREET
C H IC A G O

Capital, $2,000,000 STand PROFITS $900,000
OFFICERS

Charles G. Da w e s , President 
W . I. Osborne , I ^A. Uh rla u b , fVice-Pres.
W illia m  R. Da w e s , Cashier

A. J. Earling,
P. A. Valentine, 
Arthur Dixon, 
Charles T. Boynton, 
Alexander H. Revell,
S. M. Felton,
T. W. Robinson, 
Chandler B. Beach, 
Geo. F. Steele,
W. Irving Osborne, 
Charles G. Dawes,

L. D. Skinner , Asst. Cashier 
W. W. Ga te s , Asst. Cash. 
A lbert  G. Man g . Secretary 
Malcolm  McDo w e ll , Asst. Sec 

DIRECTORS.
President Chicago, Milwaukee & St. Paul Railway Co.

Capitalist.
Prest. Arthur Dixon Transfer Co.

Pickands Brown & Co. 
Prest. Alexander H. Revell & Co. 

Prest. Chicago & Alton Ry. Co. 
Vlce-Prest. Illinois Steel Co.

C. B. Beach & Co. 
Port Edwards Fibre Co. 

Vice-President. 
Ex-Comptroller of the Currency.

Established 1882.
The Plymouth Clothing H ouse

H. J. Burton . Pres. E. A . Dr e w , Treas.
H. L. Tucker, V-Pres. W. C. Burton . Secy.

Men’s Clothing, 
Boys’ Clothing, 

Hats'and Caps, 
Furnishings, 
FURS,
Shoes,

Trunks and Bags, 
Cloaks and Wraps, 
Millinery.

The Finest Spring Outfits
For Mrn, Women and Children,

Goods sent on approval and accounts opened with responsible 
retail buyers having Bank references.

u Plymouth Corner/* 6th and Nicollet, Minneapolis.

UNION IN V E ST M E N T  COMPANY
Bank of Commerce Building, MINNEAPOLISF. H. WELLCOME, President.

F. E. KENASTON. Viee-Prest.
BERT WINTER, Sec. & Treas.

HIGH GRADE MUNICIPAL BONDS YIELDING 4 to 4K PERCENT.
Carefully Selected First Mortgages on Improved Farms yielding 5 to 6 percent

LISTS ON APPLICATION.

Barnes Brothers
Farm

Mortgages

Minneapolis, Minnesota

Q %
SCHWARZSCHILD  
& SULZBERGER
D E B .  B O N D S  at 100 and I N T E R E S T

ALLIS-CHALMERS 5’s
A 6 %  I N V E S T M E N T

Members
cHsVrotAKGo j f f l E a .  1 1 2c S  iiü  La Salle St.

W S W  CHICAGOBOARD 
OF TRADE

VonFrantzius& Co.
CIRCULAR AND PRICE ON APPLICATION

N. S. Mitchell
COPPER STOCKS

204 FIRST NATIONAL BANK BUILDING 
DULUTH, MINN.

Phones, Zenith 1989 Duluth 1928
All Transactions Confidental

ARIZONA
E S A N D =

MEXICAN
COPPER
STOCKS

ARE TOP NOTCHERS AND A GOOD 
BUY. GET IT NOW, DON’T BE THE 
FELLOW WHO GOT LEFT. A 
LITTLE MONEY WILL START YOU 
RIGHT. I ’LL TELL YOU ABOUT IT

MARTIN ROSENDAHL
B R O K E R

414 West Supaxiar S t„  Duluth, Mian

J, W. WHEELER, Pres. C. F. MIX, Cashier WM. ANGLIM, V. Pres,

F I R S T  N A T I O N A L  B A N K
C r o o k s t o n , M in n .

Capital $ 7 5 ,0 0 0  S u rplus $ 5 0 ,0 0 0
We Negotiate Farm Mortgages

E A S T  S I D E .  S T A T E .  B A N K
Corner University and Central Avenues

M in n eap olis , = M inn esota

Capital, $100,000 Fred  E. Bar n ey , President. 
F. E. K en aston . I ,r- -d ,  
Isaac  H a zl e t t , )' Vice-Prests. 
D. L. Case , Cashier.

N e w  A c c o u n ts  and C ollection s  Solicited .

B A N K  O F  O T T A W A

W I N N I P E G
Established 1874.

Capital (fully paid up) - $3,000,000
Undivided Profits - - - 3,236,512
Total Assets - - 32,453,938

A General Banking Business Transacted.
Interest Allowed on Deposits and credited quarterly. 

F O R E IG N  E X C H A N G E  B O U G H T  and S O L D .

SI. Paul Agents: MERCHANTS NATIONAL BANK.

Absolute Security Afforded.
No Safer Place for Your Valuables than a Box 

in Our Vaults. Inexpensive. Convenient. The Best.
G U A R A N T Y  S A F E  D E P O S IT  V A U L T S

Metropolitan Life Bldg. M I N N E A P O L I S .  Formerly Guar. Loan Bldg.

GOLD-STABECK LAND &, CREDIT CO.
C.’ o’ R.°S^BECSK,eVice-Prest. Capital and Surplus - $200,000.00

P.’ O.’ HEU?U^>easturerary Northwestern Fire & Marine Ins. Co. Bldg. M I N N E A P O L IS  PHONES{ Tel*

FARM LOANS, c o m m e r c i a l  p a p e r  a n d  o t h e r  h i g h  c l a s s  i n v e s t m e n t s

FOR INVESTMENT
First Class Timber Lands on Coast of British Columbia 
Fir, Spruce, Cedar and Hemlock.
Prices Reasonable, and Titles Guaranteed 
In Blocks of from 10,000 Acres, up.

Apply to
J. M. Mackinnon & Co., 413 Granville St., Vancouver, B. G.
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The Northwestern National Bank
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C o m m e rc ia l Paper NOTE BROKERS Investment Securitie«

Corporation Loam. Loans Secured office. CHARLES F. M EYER, First National Bank Bidg

Minneapolis Property Bought, Sold and Managed 
for Non-Residents

Rents collected; buildings improved and reconstructed to produce in­
creased income. Satisfactory reference to local and eastern parties.

MOORE BROS., BRACE & CO., Minneapolis

Beiseker & Co.—Commercial Paper
Netting 5 to 6%  quarterly or semi-annually in advance.
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Editorial Comment.
Minnesota private banks are coming into the fold 

of state banks under the new law with great prompt­
ness. At the office of the public examiner there are 
a half dozen to a dozen institutions pretty much all 
the time nowadays in process of transformation from 
private banks into incorporated state banks. By the 
way, all now concede the correctness of the position 
recently taken by the C o m m e r c ia l  W e s t , that incor­
poration is a requisite under the provisions of the new 
law.

The exportation of $5,280,000 of gold from New 
York to Paris and Berlin last week shows that money 
is now cheaper in New York than in Europe. It also 
indicates that the money stringency in .Wall Street is 
relieved and that Atlantic coast money markets are 
being restored to normal conditions. The interior is 
now furnishing New York with surplus cash reserves, 
which offset the gold exports. Government treasury 
deposits in the national banks are now $183,800,000, 
compared with $93,500,000 one year ago. This ad­
ditional $90,000,000 naturally is a factor in the financial 
recovery.

The conversion, on June 1, of the Security Bank 
of Minnesota into the Security National Bank gives 
Minneapolis six national banks with an aggregate 
capital of $5,700,000, surplus of $4,300,000 resources 
of $63,200,000 and deposits on May 20 of $49,140,000. 
The latest addition to the ranks of the city’s national 
banks—the Security—had for many years previous to 
its conversion enjoyed the distinction of being the 
largest state bank in the northwest and has ranked, 
in spite of the fact that as a state bank it could not 
act as reserve agent for national banks, as one of the 
three largest banks of the Twin Cities. Now that it is 
able to participate without any handicap in the large 
country bank business which centers in Minneapolis 
it is certain to show marked growth and progress in 
the near future.

The Wall Street Journal draws the following in­
teresting parallel between Wall Street and the country, 
in regard to the business situation : “ In Wall street,
pessimism; in the country, optimism. In Wall street, 
depression ; in the country, business activity. In Wall 
street, liquidation ; in the country, new wealth in con­
stant creation. In Wall street, prices low and still de­
clining; in the country, values high with no sign of 
impairment. In Wall street, securities unsalable ex­

cept at panic prices; in the country, the demand for 
commodities greater than the capacity of the industries 
to supply them and orders being registered for deliv­
ery in 1908.“ It is not often that two such opposite 
conditions prevail at one and the same time in this 
country. It is plain that if the country pursues its 
career of prosperity and optimism, Wall Street will 
have to fall in line. The only possible defeat of such 
a result would be a serious crop failure, something 
that nowadays is scarcely a possibility.

Next week the Merchants’ Loan & Trust Com­
pany, the oldest bank in Chicago, celebrates its fiftieth 
anniversary. The company began business in 1857 
when banking in the northwest was in its infancy and 
the circulating medium of the section was chiefly of 
the “ wild cat” variety. The bank had behind it from 
the first many of the leading business men of Chicago 
and its original board of trustees included several men 
who attained national prominence in commercial, finan­
cial and political lines. In its fifty years of existence 
the bank has been subjected to some of the severest 
tests in the financial history of the United States in­
cluding, at the very outset of its career, the panic of 
1857 and the Civil War, and the later panics of 1871 
and 1893, all of which the ability of its management 
and the sound conservative methods which have gov­
erned the transaction of its business enabled it to pass 
through safely. In the great Chicago fire all of the 
records of the bank were destroyed, but within two 
weeks after the disaster the bank was transacting busi­
ness as usual and was in even better shape than before 
the fire. Today, with $50,000,000 of deposits, the Mer­
chants’ Loan & Trust stands as one of the “ big” banks 
of the country, although mere bigness has always 
been, with this institution, a matter of minor con­
sideration as compared with the safety of its custom­
ers and the administration of its business along sound, 
legitimate lines.

The New Theory of Government.
President Roosevelt’s centralization policy as out­

lined in Indianapolis will not meet with unanimous 
approval, even among his personal followers. It in­
volves in its last analysis the practical elimination of 
state governments, for it is proposed that congress 
shall supersede state government in matters of pure 
food, live stock inspection, railroads ; and if these, why 
shall not many more lines be brought under govern­
ment supervision.

It must be admitted that there are reasons pro and 
con. It is not easy to define the legislative boundary 
between state and nation. With the two there will be 
friction, with the one there will be elimination with 
the ádded penalty of much demagoguery and distur­
bance.

The president was especially emphatic as to rail­
road control. He proposes virtually to reduce railroad­
ing to a hard and fast rule of operation, thus taking out 
of it individuality and enterprise. His argument lacks 
in analysis and is too prolific in theoretical assertion. 
He does not go far enough to discover that even on 
his basis of regulation in the supposed interest of the 
people he is facing failure; railroads cannot exist on 
lines he has laid down on the present level of freight 
rates. Money must be forthcoming and it is beyond 
the ability of the railroads to secure it in the huge 
amounts necessary to construct the roads.

The president would have appeared more con­
sistent had he condescended to call the people’s at­
tention to the great development work done by the 
railroads in thirty years. It was the enterprise of men,
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some of them now living, who pushed the rails across 
barren plains and made dwelling places for millions. 
The argument for the correction of evils needs to bal­
ance between what has been done and what should be 
done. It is manifestly unjust to picture railroad 
management as wholly predatory; it is unjust to fail 
of reminding the people of the great return the rail­
road has given them in the wealth of lands and busi­
ness that has followed the railroad.

Have the people been robbed then to the extent the 
politician has proclaimed? The president himself will 
startle those who follow his every word in idolatrous 
reverence with his minimizing of the watered stock 
cry.

In the further pursuit of the argument, the presi­
dent treads closely upon a socialistic declaration. He 
declared the rights of property to be less in jeopardy 
“ from the socialist and the anarchist than from the 
predatory man of wealth,” a proposition that thinking 
people will be slow to adopt. If the government is so 
inadequate as to suggest the desirability of anarchy 
in preference to existing conditions the people have 
been slow to read aright.

The C o m m e r c ia l  W e s t  believes the president’s re­
marks demand serious consideration. In a sense he 
proposes government revolution and an organization of 
business that may produce most unfavorable results. 
His suggestions crowd upon socialistic lines in spite 
of his positive disclaimer that anything socialistic is 
repugnant to. him.

Federal Versus State Supervision.
Shall the federal and state governments, each in 

its own constitutional sphere, the one governing inter­
state business and the other state business, continue 
as now a divided control over railroads and 
other corporations of national extent ; or shall the 
states be shorn of their prerogatives and supreme con­
trol be vested in the federal government?

That is a theme which just now divides the coun­
try, and one to which many memorial day orations 
the other day were eloquently and earnestly addressed.

President Roosevelt is doubtless the leading ex­
ponent of the federal control idea. Governor Johnson 
and Congressman Tawney, both of Minnesota, are 
among those who hold to the.idea of joint federal and 
state control, each in its own characteristic sphere as 
defined in the constitution and followed in practice 
for a century, without surrender of state sovereignty 
over state affairs.

The idea of President Roosevelt is that state 
participation in railroad control divides and destroys 
effective regulation, and that effective control can only 
come through one source, the federal government.

The position taken by Governor Johnson and other 
state authorities is, that state control over state affairs 
is more direct, detailed, co-operative and effective, and 
at the same time closer to. the people and their true 
interests, than federal control at the length of a long 
political arm stretching out from Washington, D. C.

This much appears to be true, that the country’s 
experience of the past twenty years with federal con­
trol, through the interstate commerce commission and 
the Sherman anti-trust act, has not been very satisfy­
ing. During at least fifteen of the twenty years the

so-called federal regulation has been a farce and dead 
letter; and the attempts recently made at federal en­
forcement of railroad and anti-trust laws have been of 
a spasmodic and sensational nature, full o-f political 
bluffs and splurges, and marked by large quantities of 
political advertising.

If state regulation has not been sensational, it 
has at least borne practical fruit. Cases have been 
settled daily affecting local traffic, and the details 
while not “ showy” or specially marked by advertising 
buncombe have been worked out in valuable practical 
results to the mutual benefit alike oi the carrier and the 
shipping public. The result has been practical ad­
vancement all along the line with yearly increased 
and improved service at gradually reduced cost and 
greater justice to. the shipper. Particularly has this 
been true in the northwest, where the development 
of railroads has gone hand in hand with the develop­
ment of the country.

The issue of federal versus state control of state 
and local rates is now before the federal court on 
cases brought by the several companies denying the 
power of the state to fix commodity freight rates and 
establish a 2-cent passenger fare. The railroads are 
making a test of the railroad rate enactments of the 
recent legislature, and the first case is now before the 
court. The ground named by the companies for set­
ting aside the new acts as invalid is based on the 
proposition that state regulation of rates necessarily 
affects interstate rates and is trespass on federal 
prerogatives.

Aside from the technically legal phase of the ques­
tion, there is a large question of public interest in­
volved. If state control is denied as to state and local 
business and the federal government is given an abso­
lute monopoly of railroad control even in state and 
local matters, there is little question that the question 
of government ownership would be immediately 
precipitated. Federal regulation has been thus far so 
closely interwoven with political control through con­
gressmen, that it has failed thus far to command pub­
lic confidence. To stop each and every state in the 
Union from exercising its constitutional prerogatives 
in regulating state business would arouse a wav'e of 
popular antagonism and distrust, which not at all un­
likely would react on the railroads and give great im­
petus to government ownership. Let the federal gov­
ernment shc-w good faith and efficiency, first, in ef­
fectively controlling interstate business before trying 
to cover state affairs also.

Tariff Revision-W hen ?
Congressman Tawney has come out with an inter­

view purporting to favor revision of the tariff, in 
which he says:

“ I favor a revision of the tariff and believe that 
the next national republican convention will put a re­
vision plank in its platform.”

He proceeds immediately, however, to spoil the en­
tire effect of his professed conversion by the follow­
ing qualification :

“ Immediate revision is not necessary, and the 
country should have ample notice of what congress 
proposes to do.”

This leaves the subject just where it has stood for
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ten years. Revision of the tariff is a matter that has 
to be taken for granted, inasmuch as no tariff can 
he drafted for all time and conditions. The only ques­
tions are, what is to be the nature of the revision and 
when is it to come and on these points Mr. Tawney 
is silent.

All that appears to interest Mr. Tawney is a tariff 
revision plank in his party platform. That is all right 
so far as political campaigns g o ; but what the coun­
try wants and needs is tariff revision itself; not tariff 
revision planks in a party platform—the real thing 
and not glittering promises for campaign effect.

The most hearty and earnest enunciation of the 
needs of immediate tariff revision and reciprocity 
was made by President McKinley six years ago just 
before his assassination and the inauguration of his 
successor. Since that time, not a step has been taken 
by congress, and not a word has emanated from the 
White House, in the direction of fulfillment of Presi­
dent McKinley’s words to the public. The needs of 
the country for tariff revision have'grown since 1901 
daily and monthly each, and neither congress nor 
the president have permitted any national action to 
be taken in the direction of meeting these needs.

The Washington administration and its congres­
sional leaders may think it good politics to postpone 
the tariff question; but they may wait too long. Were 
the issue of the next campaign to be immediate revi­
sion versus indefinite revision in the near future, it is 
plain enough which way the country would go in the 
general election. Tariff revision in the near future 
is bound to come. Speaker Cannon, Mr. Tawney, and 
the president should not hold back action until another 
party is given the reins in order to secure revision.

The Theory of “ Bolting in Hunks.”
The government department of agriculture has 

given to the world many novelties. The latest is the 
theory of eating meat in hunks or chunks without 
chewing.

Not only is this theory something new to the scien­
tific world, although not at all new to the animal 
world, or to the habits of human bipeds with primitive 
animal propensities—but it is interesting, not to sav 
picturesque. It is not only interesting, but it is per­
haps as valuable as many other contributions of that 
department to the world of science, industry, and busi­
ness.

It is doubtless as well founded, moreover, as many 
other propositions' emanating from that department, 
including opinions on crop yield and acreage.

Dr. Wiley, the department chemist, is the spokes­
man of the theory, which is, that meat should not be 
thoroughly chewed or masticated in the eating process, 
and the eater therefore bolt in hunks, so to speak, with 
the minimum amount of chewing. Dr. Wiley in seek­
ing a precedent for the bolting-in-hunk theory, cites 
the fact that for generations this theory has had the 
sanction of successful practice by numerous classes of 
carnivorous animals.

The observation of the average school boy who 
has noticed the habits of animals, may doubtless bear 
out the statement of Dr. Wiley to this extent, that the 
animal is inclined to take his meals on the bolting-in- 
hunk principle. The dog takes his gopher or squirrel

that way. The snake employs that method of dispos­
ing of frogs and toads. The robin adopts that plan 
in getting outside of a grub worm. The pickerel 
takes his “ shiner” on the same principle. Indeed, 
there is scriptural authority for the hunk principle in 
eating; for, the whale took Jonah whole without any 
preliminary mastication to speak of.

It must be admitted, however, that the bolting 
whole practice, even as followed by animals, does not 
always work out with perfect peace, happiness and 
success. For example, the dog who takes his gopher 
that way generally has a pain in his stomach after­
ward and in the course of a vestive half hour quite 
commonly returns his gopher to the outer air. The 
greedy cat at times has a similar experience, with her 
mouse or rat. 1  he case of the robin, the snake, and 
the pickerel are not exactly in point, because, in the 
absence of molars for mastication, they are virtually 
forced to adopt the bolting-in-hunk theory. Finally, as 
to the scriptural case of the whale and Jonah, it will 
be remembered that after the whale had bolted Jonah 
in hunk, or ” en bloc” and whole without chewing, the 
whale apparently had a pain, for he proceeded straight­
way to cast up Jonah.

The government department of agriculture and 
Dr. Wiley, however, in citing the habits of animals as 
a correct standard for man in disposing of his victuals, 
should not stop with the single item of meat with 
reference to the bolting-in-hunk theory. Just as the 
dog gulps his chunk of meat and oftentimes his bone 
without waiting to chew, so the horse is prone to bolt 
his oats, and the cow to gulp down her corn or bran 
mash with insufficient chewing. By reason of this 
known habit of farm animals as regards eating on the 
bolting-in-hunk theory, the wise feeder buys hogs 
which make a living in following the steers, and 
again hens to follow the hogs. However, it will 
scarcely be argued by the government authorities 
that the bolting-in-hunk theory as thus practiced by 
domestic animals conduces either to best health and 
strength of the animals or to the profit of the farmer.

The C o m m e r c ia l  W e s t , does not pretend to the 
class of scientists. Its sphere is simply that of the 
plain layman. For that reason it may be unable to 
fully appreciate the truth and beauty of this new scien­
tific teaching of the department of agriculture. The 
bolting-in-hunk method may have its use and value in 
the department of agriculture in the digestion of facts 
and statistics in regard to crop conditions. Indeed, 
this method seems to- be widely and industriously em­
ployed in that connection by the department. Other­
wise, however, in the general walks of life and es­
pecially in business, it is our observation and judgment 
as a layman, that the safest and best way to digest a 
subject is first to masticate it thoroughly and to that 
end to bite off no more than one can chew.

TH E BULL’S EYE.

Kipling, in one of his barrack room ballads, argues that 
the prime difference between a heathen and a civilized man 
is the difference between the hathn’s way of mussing along 
at his work—“ doin’ things rather, more or less,”  and the 
white man’s way of drilling himself to perfection. This 
ballad relates how the little English sergeant, who himself 
has been hammered almost flat and driven to the verge of 
suicide by strenuous army drill, in turn takes his squad 
of raw Hindoo recruits, and by tireless precept and prac-
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tice teaches them first to be clean, then to keep their rifle 
and their kit tidy; to stand instead of squat, to shoot 
straight, to do team work, to move together. Then when 
the test of battle comes, the sergeant behind the lines by 
words of command and cheer “ lifts ’em, lifts ’em, lifts ’em 
through the charge that wins the day.” The little sergeant 
finds that instead of a messy mob of heathen on his hands 
he has a workable, effective unit in a well drilled army.

* * -K
The earmarks of a heathen in India are identical with 

those in America. Start two American boys out into the 
world, one with a desire to do things just right, and the 
other satisfied with “ doin’ things ruther more or less,” and 
the end of the two is plain from the beginning. You know 
many such contrasts. I heard a little life story this week 
that illustrates the value of doing things just right. While 
not sensational, it is worth repeating for the encourage­
ment and stimulation of such young men as are willing 
to get along the easy way. About twenty-five years ago 
a Michigan farm lad went to town to make his fortune. 
A  hunt for work gave him a job as chore boy at an ex­
press office. His sleeping place was on a cot in the loft 
over the express office, the place being occupied jointly 
with a colony of night-blooming rats. His first day’s work 
was cleaning out an old rubbish room, filled with an ac­
cumulation of dirt, junk and salvage, that would have stag­
gered an average boy. But he had brought to town that 
one invaluable endowment of a farm—familiarity with 
work. He put in a day of high-strung and back-aching en­
deavor. But he left the rubbish room looking fit for a 
visit of the health inspector. The express agent liked the 
looks of the room and the way the boy pitched into work. 
He gave him the more responsible work of lugging and 
lifting larger and more valuable packages. He did this so 
well that he trusted him with carrying the daily cash re­
ceipts to the bank. At the bank the lad had a peep into 
the upper kingdom of gold and greenbacks, where sat the 
mighty men of finance, from bank clerk to the bank pres­
ident with the gold-rimmed spectacles. The boy dreamed 
that some day he might sit among these mighty ones. 
Long before he expected his dream to come true a man 
with gold-rimmed spectacles stood at the cashier’s win­
dow at the express office, and asked the lad behind the 
counter how he would like to work in a bank. The lad 
kept his heart from jumping into his mouth while he re­
plied that he would like it well enough. Thus he became 
a bank clerk. When he had grown so large that the bank 
looked small, he got a better place, and so on and on. 
This summer he will take his family to the sea shore for

a vacation; and as for his wealth he has enough for any 
sane man. What made his climbing the ladder just like 
going up easy stairs? Doing things just right. Not long 
ago that old bank president came to this boy asking for 
a job. What had caused the old man to fall down the 
ladder? Doing things not quite right. He had seen a 
chance for the bank to make quick money by skating on a 
little patch of thin ice over to safe ground beyond. The 
ice broke and so did the bank, and the old man went down 
in the crash. This whole story is true, and the best of it 
all is that it is a case under the rule; and the rule has 
practically no exceptions.

ifc 5ji
Here is another little life story that I heard this week. 

It is also true, and the hero alive and well and still young. 
Four young Harvard graduates went from the east to Cali­
fornia to make their fortunes. Each had a cash endow­
ment from his father, and each solemnly promised the 
other to stick by California and live or die on the venture. 
They found no post-graduate work worthy of their high 
ability, and in the course of time their endowments faded 
to an insignificant fraction. They held a council. Three 
of the four decided to go back to father. The fourth stuck 
to his promise, swallowed his pride of letters and looked 
for a job. He got work at one dollar per day as a lumber 
shover on a dock. In a few weeks his muscles hardened 
so that he was shoving more lumber than any workman 
on the dock. The superintendent of the work saw it and 
gave him the foremanship of a crew of lumber shovers at 
$2.50 per day. He used his Harvard head a little and 
soon was shoving more lumber with his crew than any 
other crew was moving. The proprietor saw it and of­
fered him the foremanship of a logging crew at $3.50 per 
day in the redwood timber up at Eureka. He had never 
logged but he took the chances. His crew put in more 
logs per capita than any other crew the proprietor ever 
had. Then the proprietor invited him to take a position 
in the office at $2,500 a year. It was not such a long time 
thereafter that this young Harvard man was the son-in- 
law of the proprietor and a partner in one of the best lum­
ber firms on the Pacific coast. Marrying the proprietor’s 
daughter looks like pure luck. Maybe so. But let me 
ask: How long would it have taken this young man to
win this young lady had he flopped down on the dock and 
smoked cigarettes every time the foreman’s back was 
turned? He couldn’t have married her forty-third cousin 
in a hundred and fifty years. He would have been on the 
dock yet—unless he had jumped off of it some dark night.

—The Sharpshooter.

FIFTY YEARS OF BANKING IN CHICAGO.
An interesting event occurs in Chicago on June 10th 

when the Merchants Loan & Trust Company, the oldest 
bank in that city, celebrates the fiftieth anniversary of its 
establishment in 1857. Organized at . a period when the 
monetary circulation of the northwest consisted mainly 
of “ wild-cat”  currency of various degrees of worthless­
ness, the Merchants Loan & Trust Company exerted an 
important influence in furthering the development of the 
city and the territory tributary along solid and substantial 
financial and commercial lines. With this growth, which 
has made Chicago the metropolis of the richest section in 
the world and the second great financial center of the 
country, the Merchants Loan & Trust Company has stead­
ily kept pace until it occupies today an enviable place 
among the leading financial institutions of the United 
States.

The course of the company in its fifty years of exist­
ence, however, has not been all a story of smooth sailing. 
In that period, the Merchants Loan & Trust has been sub­
jected to and successfully withstood every calamity known 
to the banking history of the United States—the panic of 
1857, the great civil war, 1861-1865, the panic of 1873 and 
the panic of 1893, times of wide-spread disaster, which 
wrecked many banks .and severely tested the strength of 

* those having large capital and resources.
The founders and first trustees of the Merchants Loan 

& Trust were the leading merchants of Chicago’s early

days and builders of the northwest. They included W il­
liam B. Ogden, a man of national reputation as a finan­
cier. One of the organizers of the Galena & Chicago 
Union Railroad Company and subsequently president of 
the greater system, now known as the Chicago & North- 
Western railway.

Another trustee was Henry Farnum, contractor for 
the building of the Chicago & Rock Island and one of 
its presidents, and, also Isaac N. Arnold, who represent­
ed Illinois in congress, and who introduced a resolution to 
so amend the constitution as to abolish slavery in the 
United States.

E x p e r ie n c e  in  th e  C h icago  F i re .

The experiences of this bank at the time of the Chicago 
fire are unique in American banking history. Most of its 
books were destroyed and to make the loss particularly 
exasperating was the fact that a large proportion of the 
bank’s customers had also lost their books. What to do 
was a problem. The trustees were confident that a re­
construction could be effected on the basis of mutual 
agreement. So, as the depositors appeared one after an­
other, the case was explained, the depositors were thrown 
upon their honor and an adjustment was amicably and sat­
isfactorily agreed upon. Over 1,000 accounts were thus 
re-opened without a note of dissatisfaction. This peculiar 
method of banking, perhaps without a parallel, was ren­
dered possible only by the general high character of the
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ROLLIN P. GRANT, - Vice-President 
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IRVING NATION AL EXCHANGE BANK
Su ccessor to New YorK National Exchange Bank 

and Irving National Bank.
LET US SAVE YOU WORRY ON TROUBLESOME ITEMS. OUR SERVICE MEANS LESS LABOR TO YOU. 

W est Broadway and Cham bers Street, » New York City.

bank’s customers. So prosaic and commonplace is the 
routine of banking ordinarily that an instance of this 
kind seems almost romantic. Without books, the bank 
proceeded to transact business, paying checks and receiv­
ing deposits as though nothing had happened. Three 
weeks after the night of the fire the cashier presented the 
stockholders with a new balance sheet, with every ac­
count satisfactorily re-opened and actually showing the 
bank to be in better financial condition than on the day 
of the fire. The earnings of the three weeks had been 
greater than the total loss sustained.

T h e  S t r e n g th  o f  I ts  D ire c to rs .
Since that time, the Merchants Loan & Trust Company 

has had for directors such men as Cyrus H. McCormick, 
a man of whom William H. Seward said: “ His invention
moves the line of civilization thirty miles west every 
year” ; George H. Pullman, founder of the Pullman Palace 
Car Company, now known as the Pullman Company; 
George Armour, one of the organizers of the Chicago 
Board of Trade, popularly known as the “ Father of the 
Grain Elevator System of the W est” ; Marshall Field, who 
up to the time of his death in 1906 was generally regarded 
the “ Merchant Prince of the World.”

Its present directors measure up to the standard of 
their predecessors. The board today is composed as fol­
lows: Cyrus H. McCormick, Lambert Tree, Moses J.
Wentworth, Thies J. Lefens, E. H. Gary, John S. Runnells, 
Erskine M. Phelps, Enos M. Barton, Chauncey Keep, Clar­
ence A. Burley, E. D. Hulbert, Orson Smith.

G r o w th  o f  th e  B a n k .

The Merchants Loan & Trust Company enjoys the dis­
tinction of having attained the present size and impor­
tance without having consolidated with, or absorbed the 
business of any other bank. Its growth is shown by 
decades as follows:
Year. Capital. Surplus. Deposits.

1857 $500,000 * *
1867 1 ,000,000 * $1,723,000
1877 1,500,000 $100,000 2,321,000
1887 2 ,000,000 1 ,000,000 8,069,000
1897 2 ,000,000 1,554,077 18,445,000
1907 3,000,000 4,273,851 49,857,016

During the last decade it has widened the scope of its 
business. Bond, trust, savings and farm loan departments 
have been added. Through its foreign exchange depart­
ment the bank has maintained long-established connec­
tions with leading European and foreign banks.

THE SOUTH DAKOTA BANKERS’ PROGRAM.
The sixteenth annual convention of the South Dakota 

Bankers’ Association, the first state convention to be held 
in the northwest this year, will take place at Huron on 
Wednesday and Thursday, June 12 and 13. Indications 
point to a highly successful and enjoyable meeting and a 
large attendance is anticipated. The program of the con­
vention is as follows:

F i r s t  D ay ,  J u n e  12.
W ednesday morning, m eet at the Com m ercial Club rooms, 

Opera H ouse block, to register with secretary and to secure 
badge.

Inform al Reception.
W e d n e s d a y  A f t e r n o o n ,  1:30.

Call o f Convention to Order by the President— E. C. Issen- 
huth.

Invocation—Dr. C. H. French, President H uron College.
M usic— Selection.
Address of W elcom e—M ayor of City.

Response— Hon. O. L. Branson, President First National Bank, 
M itchell.

Annual Address— By1 the President.
A p p o i n t m e n t  o f  C o m m i t te e s .

Com m ittee on Resolutions.
Com m ittee on Auditing.
Com m ittee on Nom ination of O fficers and Delegates.
Com m ittee on Burglary Insurance.
Com m ittee on Tim e Locks.
Com m ittee on Fixed Date for Future Conventions.
Report of the Secretary— J. E. Platt, Cashier Security Bank, 

Clark.
Report o f the Treasurer—H. J. Meidell, Cashier Beresford 

State Bank. Beresford.
Report o f Delegates to National Convention, J. C. Bassett, 

O. L. Branson, M. P. Beebe.
Report o f Chairman Ex. Com.—H. L. Sheldon, Cashier 

Citizens N ational Bank, W atertow n.
W e d n e s d a y  E v e n in g ,  8:00 o ’c lo c k .

A t Comm ercial Club Rooms.
Smoker and Adderss—Hon. W . A. Nolan.

Second D ay ,  J u n e  13, 9:00 o ’ c lo c k .
M usic— Selected.
Address: State Funds for  South Dakota Banks and Bank­

ers—C. L. Mellette, President Stock Growers Bank, Ft. Pierre.
Address: The Banker as a F actor— Gen. Geo. A. Silsby,

Form erly National Bank Exam iner, M itchell.
Address: John C. Craft, V ice President Bankers National

Bank, Chicago.
Address: Som ething to Bank On— Prof. Chas. E. Holm es,

Sioux Falls.
A ddress: E m ergency Currency—H. L. Sheldon, Cashier

Citizens N ational Bank, W atertow n.
T h u r s d a y ,  T h i r t e e n t h ,  1:30 P. M.

Address: Bank Legislation—B. A. Cummings, Cashier First
National Bank. Pierre.

A ddress: The Banker, a Man of Judgm ent—H. H. Schriver,
President St. Anthony Falls Bank, M inneapolis.

A ddress: L ord Mansfield—Hon. À lva  E. Taylor, Huron.

Address: The Business of Banking—A ckley  Hubbard, V ice
President First National Bank, Sioux City.

A  General D iscussion: Express Companies, Group M eet­
ings, Equal Assessm ents.

Report of Comm ittees, E lection of Officers, New Business, 
Adjournm ent. M eeting of E xecutive Committee.

T h u r s d a y  E v e n in g .

M em bers are Invited to Com m ercial Club Rooms.
Entertainm ent.
Lunch.
Music.
Convention headquarters will be located at the Com­

mercial Club rooms in the Opera House block. A rate of 
one and a third fare, on certificate plan, has been secured 
on all roads. The name of the joint agent who will certify 
to return trip tickets at Huron will be made known during 
the convention.

Officers of the South Dakota Bankers’ Association are: 
President, E. C. Eisenhuth, Redfield; vice president, F. M. 
Brooder, Deadwood; treasurer, H. J. Meidell, Beresford; 
secretary, J.  E. Platt, Clark.

Buys Shelby County Bonds.
The Harris Trust & Savings Bank of Chicago has just 

purchased $350,000 4 percent bonds of Shelby county, Ten­
nessee, for the completion of the new court house at Mem­
phis. The bonds are dated April 1, 1907, are due in fifty 
j-ears and are being offered at 97 and interest.

North American Company
5 year 5 per cent Notes

TO YIELD 6 A PER CENT
This company controls practically all the street railway system, 
electric lighting- and power and gas companies of St. Louis and of 
Milwaukee and the electric light company of Detroit.
Secured by pledges of common stock of Laclede Gas Co. and 
Union Electric Light and Power Co. of St. Louis'

WELLS & D ICKEY CO.
Security Bank Bldg. Minneapolis
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DULUTH BOARD OF TRADE.

MINNEAPOLIS CHAMBER OF COMMERCE 
ST. LOUIS MERCHANTS EXCHANGE.
NEW YORK COFFEE EXCHANGE.
NEW YORK COTTON EXCHANGE.
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Twin City 184

AMENDMENTS TO ILLINOIS BANKING LAWS.
(Special Chicago Correspondence to the Com m ercial W est.)

Chicago, June 4.—Vice-President W. A. Heath of the 
Hibernian Banking Association kindly furnished me today 
with a synopsis of the changes provided to the Illinois 
state banking laws by the amendments which have just 
been passed by the legislature and approved by the Gov­
ernor. The amendments do not, however, become effec­
tive until they have been approved by the people at the 
polls November 1, 1908, a year from next fall.

Mr. Health, who has himself had experience as a state 
bank examiner, expressed himself as. follows concerning 
the amendments:

“ They are excellent as far as they go. They would 
have prevented the unfortunate event of the Bank of 
America and of the Jennings institution. They would also 
have prevented the spectacle over the appointment of a 
receiver for the Stensland bank. Under the present law 
there is nothing to prevent any small creditor from asking 
a receivership for any bank; but under the new proposals 
a receivership only can be had through the officials of the 
state, the Auditor and Attorney-General. The proposed 
law does not go far enough, moreover. It does not cover 
private banks, and it does not provide for examination 
by directors.”

The modifications provided by the amendments are as 
follows:

First: Directors must take an oath of fealty to their
banking association and that he is the owner in good faith 
and in own right of the number of shares of stock (10) 
required by this act, and that the same is not hypothecated 
or pledged as security for any loan or debt.

Second: That every director must own in his own
right at least 10 shares of the capital stock. Any director 
who ceases to be the owner of the 10 shares of stock or 
who in any manner is disqualified, shall thereby vacate 
his place as director.

Third: Directors shall hold meetings at least once a
month.

Fourth: Any officer, director or employe who know­
ingly makes a false statement with intent to deceive any 
examiner, shall upon conviction be punished by imprison­
ment not less than one year or more than ten years.

Fifth: If there is a proposed surplus, it must also be
paid in as well as capital and verified by examiner before 
the bank is opened.

Sixth: The auditor may withhold the issuing of a

charter when he is not satisfied as to the character of the 
officers or directors elected or appointed, or when he has 
reason to believe that the bank is organized for any pur­
pose other than that contemplated by this act.

Seventh: The total liabilities to any association of any 
person, corporation or firm shall not exceed 15 percent 
of capital and surplus, provided, however, that the total 
amount shall at no time exceed 30 percent of the capital.

Eighth: It shall not be lawful for any bank to loan
to its president or to any of its vice-presidents or its 
salaried officers or employes, or to corporations or firms 
controlled by them or in the management of which any of 
them are actively engaged, until an application for such 
loan shall have been first approved both as to security and 
amount by the board of directors.

Ninth: If it appears to the auditor that the conditions
of any bank organized under this act are such that the im­
pairment of capital cannot be made good, or that the bank 
is being conducted in an illegal, fraudulent or unsafe man­
ner, he may in his discretion, without giivng the 30 days’ 
notice provided elsewhere in this act, file a bill for the 
appointment of a receiver, and no proceedings for such 
appointment may be brought except through the Auditor 
and Attorney-General.

Provision “ Second” is contained in the present act, 
but having never been approved formally by the people, it 
has been considered inoperative.

Readers of this correspondence will remember the spe­
cific defects in the laws pointed out at the time of the col­
lapse of the Bank of America, of the Stensland bank and 
recently of the Jennings institution. The defects disclosed 
by those incidents are covered by these new provisions, 
and if the latter had been in force the Jennings institution 
never could have been opened, the Bank of America could 
have been closed some months before the crash came, and 
the proceedings in the matter of a receivership for the 
Stensland bank would not have approached the scandalous.

There remains, however, a deficiency which the new 
law does not cover. It does not create a state department 
of banking. As it happens the Auditor’s office is just now 
efficient, but that is a piece of good fortune, not a result 
of wise legal provision. The Auditor is in the nature of 
the case a politician, as is his deputy and the bank exam­
iners. What is required is a state banking department 
divorced from politics and manned by experts.

However, a long step in the right direction has been 
taken, and later another such step may be taken.

CHICAGO FINANCIAL NEWS.
(Special Chicago Correspondence to the Com m ercial W est.)

Chicago, June 3.—The Hamilton National Bank has 
been admitted' to membership in the Chicago Clearing 
House Association. With the new member there are now 
sixteen in the association, ten being national banks and 
six being state.

Clearings of Chicago banks in the month of May ag­
gregated $1,120,510,142, a new high record as compared

with the previous high record for the month of March this 
year of $1,067,975,562. The figures for May of this year 
exceed those for May of last year by $205,768,834. The 
daily average clearings for the month were $43,096,544, 
which is the highest for any period of 26 days in the 
history of the clearing house. The high record for May 
is due principally to the activity in the grain market. 

Money rates here are 5 to SlA percent. Borrowers with
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M IN N EA PO LIS IN V EST M EN T.
I have a good piece of business property on Hennepin Ave. near 

Ninth Street, which can be purchased for $30,000. Present 
rentals from old buildings will net over 4 %  on investment, with every 
assurance that property will double in value inside of 5 years.

WALTER L. BADGER,
Oneida Bldg., Minneapolis, Minn.

proper collateral can obtain the minimum rates for loans 
over the summer months. As there promises to be a 
lax demand by commercial and speculative interest for 
money during the next few months, bankers expect even 
lower rates in the immediate future. Lower money rates, 
which seem to be certain before very long, especially if 
the crops fail to any extent, should result in a more active 
bond market.

Sears , R oe b u c k  D iv id e n d .

Sears, Roebuck and Company have declared the regu­
lar quarterly dividend of iJd percent on the preferred 
stock, payable Ju ly  i, transfer books to close June 15 and 
reopen Ju ly  2.

f ile  Commercial National Bank will not occupy its 
new banking rooms until August 15 or September 1, owing 
to the delays of labor in finishing the new bank building.

Evan F. Jones has left the International Harvester 
Company to become vice president and general manager 
of the Southern Steel Company.

P. S. Goodman, the financial editor of the Chicago 
Chronicle, which has ceased publication, is now affiliated 
with the La Salle street brokerage house of Clement, Cur­
tis and Company.

S to c k  E x c h a n g e  E le c t io n .

The annual election of the Chicago Stock Exchange 
1 esulted in the return of the regular ticket, there being no 
opposition, as follows: President, William H. Colvin;
Treasurer, Orson Smith; Governing committee (3 years), 
Orville E. Babcock, Walter S. Brewster, Benjamin R. Cal­
vin, Fred D. Countess, C. Furnace Hately, J.  J. Townsend; 
Nominating committee, Hugh M. B. Johnston, chairman,
R. A. Peters, Robert Pringle, Edward S. Adams, and A r­
thur O. Slaughter.

R e d u c t io n  in C h icago  C i t y  R a i lw a y  D iv id e n d .

A  reduction of the dividend rate of the Chicago City 
Railway Company from 9 percent to 6 percent has been 
ordered by the directors, who determined Saturday that 
the next quarterly dividend, payable June 29, should be

1T2 percent, which is a reduction of three-fourths of 1 
percent in the regular quarterly.

d he reduction is inaugurated in order that the Company 
may be able to comply with the terms of the new#traction 
ordinances, which provide for a payment to the city. The 
Company’s stock declined 3 points to 177 on the local 
stock exchange on Monday.

1  he reduction of 3 percent, which will amount to $540,- 
000 annually, will be applied to payment of the portion of 
the city, the directors believe that no further reduction 
will be necessary to satisfy the city’s share, inasmuch as, 
while the amount now falls somewhat short of the sum 
required, an increase in revenue due to improved condi­
tions is at hand. 1  he 6 percent rate is equal to 3 percent 
yearly on the $18,000,000 capital stock, taken over by 
the Morgan syndicate two years ago.

C orn  P ro d u c ts  to  Im p r o v e  P la n ts .
One million dollars will be spent by the Corn Products 

Refining Company in improving the two western plants at 
Muskegan and Pekin, Illinois. The Pekin plant is to be 
doubled, its present capacity of 13,500 bushels of corn to 
become 25,000 bushels. The plan to construct a hugh plant 
at Summit has been, it is stated, at least temporarily 
abandoned.

B a n k  C le rk s  E le c t io n .

Chicago Chapter, American Institute of Bank Clerks 
have elected the following officers for the year: President,
F. W. Ellsworth of First National Bank; Vice-president,
C. Frank Spearin of Corn Exchange National Bank; Secre­
tary, Charles W. Alison of Northern Trust Company; 
Treasurer, Walter L. Clark of Commercial National Bank; 
Executive Committee, E. J. Goit of Bankers National Bank 
and W. L. Johnson of National Bank of the Republic.

I l l i n o is  B a n k e r s ’ C o n v e n t io n .
The convention of the Illinois Bankers’ association will 

be held this year in Moline on October 9 and 10. Presi­
dent N. H. Greene, Chairman James McKinney of the E x ­
ecutive Committee and Secretary F. P. Judson, comprising 
the special convention committee, decided the place and 
time.

M IN N ESO TA FIRST DISTRICT PROGRAM.
Following is the program of the annual convention of 

the First District Group of the Minnesota Bankers Asso­
ciation, which will be held at Winona on June 21. The 
formal program does not begin until 2 o’clock p. m., but 
those in charge state that the morning will be devoted to 
getting acquainted and the committee has planned an at­
tractive program. The program for the session follows:

2:00 o ’C lock .
Call to order by president— O. M. Green, First National Bank, 

W inona, Minn.
Prayer by Rev. P ercy  E. Thom as, First Congregational 

Church, W inona, Minn.
Address W elcom e—M ayor E. S. Muir, W inona. Minn. 
President Address— O. M. Green, W inona, Minn.
R eport N om inating Com m ittee—Geo. Pfefferkorn, Chairman, 

Citizens State Bank, St. Charles, Minn.
Address—E. D. Plulbert, V. P. M erchants Loan & Trust Co., 

Chicago, 111.
A ddress— Hon. J. A. Tawney.
A ddress—A. Shafer, Public Exam iner, Minnesota.
Round Table in charge o f Hon. T. J. M eighen, First National 

Bank, Preston, Minn.
Steam boat Ride on River, 7:30 p. m.

T  opics.
M ortg ag e . T ax  L aw —Hon. T. J. M eighen, F irst N ationa 

Bank, Preston. Minn.
Certificate Deposit. N ew Jersey Decision— C. A. H ubbard 

Lake City, Bank of Minnesota.
P olicy  o f H olding M eeting— A. C. Gooding, Union Nationa 

Bank, R ochester, Minn.
Legislative Committee—J. L. Mitchell, Citizens National, 

Austin,

Security of Bank Deposits in State and other Banks—A  
Shafer, Public Exam iner.

4:30— R eport o f R esolution Committee.

Merchants & Manufacturers Bank, Milwaukee.
The statement of the Merchants & Manufacturers Bank 

of Milwaukee shows deposits of $1,032,582; loans and dis­
counts, $995,962; cash resources, $315,395; and total re­
sources, $1,313,336. The bank is capitalized at $250,000, 
with surplus of $22,500 and undivided profits of $5,500. 
Officers of the bank are: L. M. Alexander, president; W.
S. Paddock, vice president; M. A. Graettinger, cashier; E. 
C. Knoernschild, assistant cashier, and Frank.' X. Bodden, 
assistant cashier.

CHICAGO FOREIGN EXCHANGE.
Reported for  the Com m ercial W est by  the foreign exchange 

departm ent of the National Bank o f the Republic, Chicago June 
L 1907. Sterling.— 60 days sight. Demand.
Posted rates ...............................................................434 487V
A ctual  .....................................................................43314, 486%
Com m ercial ............................................... ..................483 486%
Cables ................................................................................... 487V

Bank rate 4 percent. Private rate 3% percent 
Marks.—

Actual  ............................................................ 94% 95 3 _16
Comm ercial ........................................................ 94% 95 1-16
dairies ......................................................................... ^

Bank rate 5% percent, Private rate 4% percent 
Francs—

Actual ...........................................  520 516V
S w e T r?ia! ; : : ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ;  ■' ;•' •' .'.'.'.'520% 5 ie% 
'' Bank rate 3 % percent.- Private rate 3 % ’percent, 51696
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S E C U R I T Y  
N A T I O N A L  B A N K

MINNEAPOLIS
Capital and Surplus, $1,900,000 
Deposits, $11,500,000

Reserve Accounts Invited

O F F I C E R S :

F. A. CHAMBERLAIN, President 
PERRY HARRISON, Vice-President 
E. F. MEARKLE, Vice-President
J. S. POMEROY, Cashier
FRED SPAFFORD, Ass’t Cashier
GEORGE LAWTHER, Ass’t Cashier

Formerly 
Security Bank 
of Minnesota

Converted to a 
National Bank 
June 1, 1907

W ASH IN G TO N  MINERALS.
Statements filed by the producing com- 

panics in the Coeur d Alcnes, east ot 
Spokane, show that more than $148,000,- 
000 worth of minerals has been taken out 
of the district since 1884,, and of this the 
output of lead represented a valuation of 
$86,873,409 with $43,779,860 worth of sil­
ver, which, competent mining men de­
clare, proves it to be the richest lead-sil­
ver region in the world, T he output in 
1906, statements of which were filed re­
cently, is valued at $21, 838,083, as fol­
lows : Lead, $14, 887,347; silver, $5,367.- 
923; gold, $96,549; copper, $1,306,188, the 
rest being antimony and zinc. The min­
ing of copper in paying quantities is 
comparatively new in the Coeur d 
Alenes, dating since 1904, when 1,188,000 
pounds, valued at $227,700, _ were pro­
duced, while in 1905 this was increased to 
5,238,172 pounds, valued at $817,798, and 
last year the product of 6,533,94°  pounds 
brought $1 ,306,788.________

T H E  ECKELS LESSON.
The untimely death of Janies H. Eck­

els, president of the Commercial Na­
tional Bank of Chicago, calls attention 
to a successful career in business which 
grew out of simple honesty—honesty ot 
mind and thought and purpose as well 
as deed—in public life. If he had gone 
with the great majority of his party into 
the free silver camp, in 1896, he would 
probably never have been heard of after­
ward, outside of some small town m 
his native state of Illinois, or some ex­
tremely commonplace vocation in Chi­
cago. He would certainly have fallen 
into comparative obscurity. James Eck­
els gained high station in the financial 
world and opened the way to many- 
sided success by standing squarely and 
firmly for sound money in the cam­
paign which put democratic politicians 
to a severe test.—Cleveland Leader.

1857 f i f t y  YEATS OF BANKING IN CHICAGO. I9O7

The Merchants’ Loan $ Tru st C o .
Large resources with an efficient banking organization enable .s to extend 
accommodations and render services satisfactory to depositors. Interest 
paid on the accounts of banks, corporations and individuals.

OFFICERS
Orson Smith, President
E. D. Hulbert, Vice-President 
J. G. Orchard, Cashier
F. N. Wilder, Assistant Cashier 
F. G. Nelson, Assistant Cashier 
P. C. Peterson, Assistant Cashier 
J ohn E. Blunt, Jr., Mgr. Bond Dept.
Leon L. Loehr, Mgr. Trust Dept.
F. W. Thompson,

Mgr. Farm Loan Dept.
H. G. P. Deans,

Mgr. Foreign Exchange Dept.

Jill Branches of Banking

DIRECTORS 
Cyrus H. McCormick 
Erskine M. Phelps 
Lambert Tree 
Enos M. Barton 
Moses J. Wentworth 
Chauncey Keep 
Thies J. Lefens 
Clarence A. Burley 
E. H. Gary 
John S. Runnells 
E. D. Hulbert 
Orson Smith

STATEMENT OF CONDITION, MAY 21 
Resources

Loans and Discounts- - $26,830,072 44
Bonds and Mortgages - 9,981,599.34-
Due from Banks 13,521,287.45
Cash and Checks for Cl. H’se. n,829,345.14 

S5 7,162,304.37
Liabilities

Capital Stock $ 3,000,000.00
Surplus Fund - 3,000,000.00
Undivided Profits - - - 1.273,851.82
Reserved for Accrued Interest 31,436.45
Deposits - - - - 49,857,016.10

$ 57,162,304.37

COMPARATIVE GROWTH 
BY DECADES

Capital, Surplus 
Year and Profits Deposits

1857 $ 500,000
1867 1,000,000 $ 1,723,000
1877 1,600,000 2,321,000
1887 3,000,000 8,069,000
1897 3,554,000 18,445,000
1907 7,273,851 49,857,016

(Statement, May 21)
■•Records burned in Chicago Fire.

135 Adams Street, Chicago
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A. B. HEPBUKN, Prest.
A. H. WIGGIN, Vice-Prest.
E. J. STALKER, Cashier 
C. C. SLADE, Asst. Cashier 
S. H. MILLER, Asst. Cashier 
E. A. LEE, Asst. Cashier 
W. E. PURDY, Asst. Cashier

Foreign Exchange 
Department.

Tljs (üijasc 'X tit tonal Bank
O F  T H E  C I T Y  O F  N E W  Y O R K

U N IT E D  S T A T E S  D E P O S IT A R Y
(DEC. 14,1906)

C A P I T A L ........................................................................ 85,000,000
SURPLUS AND PROFITS (EARNED) - - - 4,159,000
D E P O S IT S ........................................................ - - 61,053,000

D IR E C T O R S
H. W. CANNON, Chairman 
OLIVER H. PAYNE 
GRANT B. SCHLEY 
GEORGE F. BAKER 
JAMES J. HILL, St. Paul, Minn. 
A. BARTON HEPBURN 
JOHN I. WATERBURY 
ALBERT H. WIGGIN 
GEORGE F. BAKER, Jr.

W E STE R N  BANK ERS’ CONVENTIONS. OPENS D ULUTH  BRANCH.
June 12, 1 3 .....................South Dakota. .. Huron.
June 14, 1 5 .......................Oregon.....................Portland.
June 18, 19 .....................Iowa....................... .Clinton.
June 20, 21 , 2 2 ..........Washington........ Spokane.
July 9, 10 .........................Minnesota......... ..S t. Paul
July 22, 2 3 ....................... North Dakota... Grand Forks
July 24, 2 5 ...................... .Wisconsin.......... Milwaukee.
August 14, 1 5 ..................Montana........... .. Livingston.
August 22, 23, 24 ...........Bank Clerks.......... Detroit.
September 23, 24, 25, 26. Am. Bkrs. Assn. Atlantic City.

M IN N ESO TA GROUP M EETINGS. 
June 2 1 .............................Group 1 ..................Winona

NEBRASKA GROUP M EETINGS. 
June 20 .............................Group 1 ....................... Lincoln

BANK CLEARINGS.
Bank clearings for the week ending M ay 30, 1907, and the 

percentage o f increase or decrease for  the w eek o f leading cen ­
ters and all w estern points as com pared w ith the corresponding 
w eek last year as -reported by Bradstreet’s.

M ay 30 Inc. Dec. M ay 23
N ew Y ork ........................  $1,281,073,000   14.1 $1,637,964,000
Chicago ............................  192,034,000 17.7   256,620,000
B oston ...............................  109,726,000   5.6 145,450,000
Philadelphia ....................  123,870,000   1 0 .0  140,258,000
St. L ouis ..........................  48,359,000 4.2 ___  66,732,000
Pittsburgh ........................  45,747,000 12.9   54,249,000
San Francisco ................  £34,162,000   32.6 41,761,000
Baltim ore .........................  22,105,000 ......... 3 26,759,000
Twin Cities ......................  23,898,000 25.4   32,542,000
K ansas City ....................  23,966,000 23.1   32,255,000
Cincinnati ........................  21,189,000 5.9 . . . .  27,403,000
N ew Orleans ..................  15,834,000 12.4   17,940,000
M inneapolis ....................  16,293,000 31.2   23,355,000
Cleveland ..........................  13,292,000 5.1 ___  17,909,000
D etroit ..............................  10,679,000 6.3 ___  14,464,000
Louisville ..........................  9,911,000 .........5 13,294,000
L os A ngeles ..........................  9,246,000 17.9 . . . .  12,048,000
Omaha ..............................  8,294,000 ......... 6 11,128,000
M ilwaukee ........................  8,350,000 25.4   10,380,000
Seattle ..............................  6,938,000 3.9   10,078,000
St. Paul ............................  7,605,000 19.6   9,187,000
Providence ......................  5,804,000 1.6   7,762,000
B uffalo ..............................  7,023,000 10.6   8,556,000
Indianapolis ..........................  6,301,000 19.8 . . . .  7,540,000
Denver ..............................  6,194,000 25.0 . . . .  7,744,000
Fort W orth  ......................  5,336,000 23.4   7,063,000
Richm ond ........................  4,725,000 18.5   5,614,000
A lbany ..............................  6,502,000 66.1   8,601,000
W ashington ....................  4,985,000 .2   6,353,000
Salt Lake City ................  4,382,000 30.8   5,251,000
Portland, Ore....................  6,728,000 75 .S --------  7,717,000
St. Joseph ........................  5,283,000 9.2 . . . .  5,785,000
Spokane, W ash ..................... 4,762,000 46.9 . . . .  5,865,000
T acom a .................................. 4,015,000 39.6 . . . .  4,932,000
Peoria ................................  2,349,000 7.6   2,748,000
Des M oines ......................  2,080,000 9.1 . . . .  3,455,000
Sioux City ........................  1,540,000 ........ 1 2,104,000
W ich ita  ............................  1,218,000 40.1   1,558,000
Davenport ........................  557,000 . . . .  8.3 907,000
Little R ock  ......................  1,196,000 26.6   1,284,000
Topeka ..............................  721,000 4.7   945,000
Springfield, 111................... 539,000 . . . .  18.5 669,000
Helena ..............................  701,000 11.8   1,058,000
R ockford, 111......................  666,000 25.9 . . . .  676,000
Cedar Rapids, Iowa . . .  434,000 . . . .  5.2 569,000
Fargo, N. D ......................  *444,000 ..................  444,000
Bloom ington, 111.............. 337,000 10.4 . . . .  459,000
Quincy. Ill..........................  *328,000 ..................  328,000
Sioux Falls, S. D .............. 283,000 14.5   437,000
Decatur, 111......................... 260,000   13.9 356,000
Frem ont, N eb....................  195,000 . . . .  36.5 243,000
Jacksonville, 111...............  160,000 3.2 . . . .  207,000
Lincoln, N eb......................  1,325,000 31.5   1.339,000
Oakland, Cal...................... § 2,074,000 ..........  2,826,000
H ouston ...........................f  23,199,000 34.7   26,607,000
Galveston ........................t 12,240,000 9.7   14,493,000

Total, U. S ...................$2,157,204,000 ___  7.6 $2,754,4S1,000
Total, outside N. Y. . .  876,131,000 4.0 -- 1,116,516,000

D o m in io n  o f  C anada.
M ontreal ..........................  $27,841,000 4.1 _ $31,700,000
T oron to ............................  20,788,000 13.4 _ 23,737,000
W innipeg ..........................  9,911,000 5.2 . . . .  13,054,000
V ancouver, B. C............. 2,941,000 35.0 _ 3,845,000
V ictoria , B. C ..................  959,000 68.2 -- 1,271,000
Calgary ..............................  1,223,000 34.6 . . . .  1,474,000
Edm onton ......................§ 763,000 ..................  889,000

Total ..............................  $72,803,000 8.7 ___  $86,197,000
fN ot included in totals because containing other item s than 

clearings. §Not included in totals because com parisons are in ­
com plete. ¿Com pares w ith clearings for eight days a year ago. 
*Last w eek ’ s.

Of Atlanta, Ga., it is said that “ the city’s population in­
creases three times as fast as the population of the coun­
try, and its business increase six times as fast as its pop­
ulation.”

(Special Correspondence to the Com m ercial W est.)
Duluth, June 3.—The McClellan Paper Company of 

Minneapolis is arranging to start a branch wholesale 
house in Duluth. It is planned to have the institution a 
thoroughly up-to-date jobbing house, with a complete 
line of everything to satisfy the paper trade, and several 
traveling salesmen on the road, with headquarters in Du­
luth.

To begin with the company will not occupy a build­
ing of its own,, but will rent one. They will need con­
siderable floor space, but have two or three sites in view, 
which will meet the requirements. One of these will prob­
ably be decided upon next week, and the firm will be ready 
for business early in the summer.

LIBERAL TERMS
are here extended to banks.

Correspondence relative to the opening of a 
St. Paul account is invited.

The Capital National Bank
S t . Paul, M inn.

Capital, $500,000.00===Surplus, $70,000.00

O FFIC E ,R S :
John R. Mitchell, President.

Walter F. Myers, Vice President. Harry E. Hallenbeck, Cashier. 
William B. Geery, Vice President. Edward H. Miller, Asst. Cashier.

NATIONAL COMMERCIAL BANK
ALBANY, N. Y.

Capital $1,000,000 
Surplus
and Profits 1,758,133 
Deposits, 17.795,537

OFFICERS:
Robert C. Pru yn ,

President.
Grange Sar d ,

Vice-Prest. 
Edw ard  J. Hussey,

Cashier,
W ALTER W. BATCHELDER 

Asst. Cashier. 
Jacob H. Herzog .

Asst. Cashier.
We make a specialty 

of collecting Grain 
Drafts.

MERCHANTS NATIONAL 
BANK
Capital &

Surplus 
$ 3 ,5 0 0 ,00 0

GOVERNMENT, STATE AND CITY DEPOSITARY 
Foreign Exchange Letters of Credit Cable Transfers

New York

Deposits

$20.000,000

Robert M. Galloway, President
Elbert A. Brinckerhoff, Vice-Pres. Albert S. Cox, Asst. Cashier
Zoheth S. Freeman, Cashier Owen E. Paynter, Asst. Cashier
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TH E
T H E  O L D E S T  B A N K  IN T H E  U N IT E D  S T A T E S

(c h a r t e r e d  b y  .c o n t in e n t a l  c o n g r e s s  in  1781)

B A N K  OF N O R T H  AM
(N A T I O N A L  B A N K )

P H I L A D E L P H I A ,  P E N N A .

E R IC A
CAPITAL .....................................
SURPLUS .....................................
UNDIVIDED PROFITS, OVER 
DEPOSITS, OVER ..............

$1,000,000.00
2,000,000.00

2 64 ,00 0 .0 0
10,000,000.00

President
Cashier
Assistant Cashier 
Assistant Cashier

H. G. MICHENER 
JOHN H. WATT 

SAML. D. JORDAN 
WM. J. MURPHY

SOLICITS THE ACCOUNTS OF BANKS. FIRMS, INDIVIDUALS AND CORPORATIONS

WHAT THE BANK STATEMENTS SHOW.
Bank of Fergus County, Lewistown, Mont.

Deposits of the Bank of Fergus County, Lewistown, 
Mont., were $1,158,010 on May 20, the date of the last call. 
Loans and discounts were $1,124,971; cash and sight ex­
change, $303,800; total resources, $1,490,525; capital stock, 
$200,000; and surplus and reserve, $94,233. The officers 
of the bank are: Simeon S. Hobson, president; F. E.
Wright, vice president; Austin W. Warr, cashier; and 
Roy J.  Covert, assitant cashier.

* * *
First National Bank of Preston, Minn.

The First National Bank of Preston, Minn., capitalized | 
at $25,000 and having a surplus and undivided profit fund 
of $3,800, held on May 20 deposits of $175,000. Loans and 
discounts on the same date were $138,884, with the total 
resources amounting to $210,081. Thomas J. Meighen 
is president; Henry Nupson, vice president; C. M. A n­
derson, cashier; and E. T. Schoenbaum, assistant cashier.

 ̂  ̂ ^
Second National Bank of Winona, Minn.

The statement of the Second National Bank of Winona, 
Minn., at the close of business May 20, 1907, shows depos­
its of $1,518,632; loans and discounts of $1,335,944; cash 
assets, $357,208; and total resources, $2,084,602. The Sec­
ond National is capitalized at $200,000, and has surplus and 
profits of $183,470. William H. Laird is president; S. L. 
Prentiss, vice president; E. E. Shepard, cashier; and A. E. 
Rau, assistant cashier. * * *

Cogswell State Bank, Cogswell, N. D.
The Cogswell State Bank, of Cogswell, N. D., shows 

a gain of $10,000, or approximately 1 1  percent, in the year 
intervening between the call of June 18, 1906, and the re­
cent call of May 20. On the earlier date the deposits of 
the bank were $90,308, while they had increased by May 
20, this year, to $100,653. Other items of the Cogswell 
State Bank’s statement are: Loans and discounts, $ 77,-
050; cash assets, $33,978; total resources, $120,532; capital, 
$15,000; surplus, $3,000; and undivided profits, $1,879. The 
officers of the bank ape: G. W. McWilliams, president;
H. A. Soule, vice president; and H. E. Shearn, cashier.

=¡5 *
Security State Bank of St. Cloud, Minn.

The Security State Bank of St. Cloud, Minn., presents 
with its statement for May 20, 1907, a comparative table 
of deposits on May 20 for the five years of its existence, 
which makes a remarkable exhibit of banking growth. 
The Security State was organized on August 6, 1902. On 
that date its deposits amounted to $1,639. On May 20, 
1903, these had grown to $74,143, while the growth in sub­
sequent years has been as follows: May 20, 1904» $ i ° 9>287 ! 
May 20, 1905, $143,079; May 20, 1906, $207,857; May 20, 
1907, $254,176. Other items in the May 20, 1907, statement 
are: Loans and discounts, $262,820; cash and due from
banks, $29,096; and total resources, $315,869. The hank 
is capitalized at $50,000, and has a surplus fund of $9,500 
and undivided profits of $2.193. C. L. Atwood is president; 
C. S. Crandell, vice president; H. A. McKenzie, cashier: 
and John Bettendorf, assistant cashier.

* * *
First National Bank of Crookston, Minn.

Deposits of the First National Bank of Crookston, 
Minn., are shown in its statement of May 20 to be $837,659, 
while loans and discounts are $793,439! cash assets, $129,- 
654; and total resources, $1,104,492. The First National is 
capitalized at $75,000, has a surplus fund of $50,000, and 
undivided profits of $2,532. J. W. Wheeler is_ president; 
William Anglin, vice president; C. F. Mix, cashier; and H.
L. Marsh, assistant cashier.

* *
Old National Bank of Spokane, Wash.

In the interval between May 20, T905, and May 20, 1907, 
a period of two years, deposits of the Old National Bank 
of Spokane increased from $3,588,471 to $6,252,543, a gam 
of $2,664,000, or approximately 74 percent. This is a rec­

ord of increase equalled by few banks in any part of the 
country, and indicates not only the progressive character 
of this well-known institution, but also the rapid expansion 
of the business of Spokane and the surrounding territory. 
In addition to the large deposits another feature of the Old 
National’s statement is the large cash item exhibited, cash 
resources being $1,721,788. Loans and discounts on May 
20 were $4,690,372, and total resources $7,227,161. The 
Old National is capitalized at $500,000 and has undivided 
profits of $174,617. D. W. Twohy is president; Peter L a r­
sen, vice president; W. D. Vincent, cashier; and W. J. 
Kommers and J.  A. Yoemans, assistant cashiers.

* * *
First National Bank of Osakis, Minn.

Aggregate deposits of the First National Bank of
Osakis, Minn., on May 20, were $118,262. Loans and dis­
counts, as shown in the bank’s statement of that date, 
were $104,973; cash assets were $33,471; and total re­
sources, $170,326. The bank is capitalized at $25,000 and 
lias surplus and undivided profits of $2,063. Nels M. Even- 
son is president; Clyde W. Long, cashier; and George 
Herberger, vice president.

> * * *
First National Bank of Towner, N. D.

The First National Bank of Towner, N. D., presents 
a remarkable record of deposit growth for the year and a 
half of its existence. The deposits of the bank on Novem­
ber 1, 1905, were but $1,428, while on May 20, 1907, the 
date of the last statement, they amounted to $107,089. The 
bank presents a record of the deposits at each called state­
ment since its organization, as follows: November 9, 1905, 
$2,404; January 29, 1906, $20,907; April 6, 1906, $50,068; 
June 18, 1906, $48,450; September 4, 1906, $61,575; Novem­
ber 12, 1906, $53,800; January 29, 1907, $47,790; February 
28, 1907, $71,486; March 22, 1907, $85,986; total deposits, 
May 20, 1907, $107,089.

On May 20, 1907, loans and discounts were $79,425; 
cash resources, $45,087; and total resources, $142,107. The 
hank is capitalized at $25,000 and has surplus and profits 
of $2,518. D. N. Tallman is president; S. B. Qvale, vice 
president; J.  N-. Kuhl, cashier; and F. A. Larson, assist­
ant cashier. % * *

The Germania National of Milwaukee,

The Germania National Bank of Milwaukee was or­
ganized a little less than four years ago. It has grown— 
not a spasmodic growth, but a steady one—increasing its 
resources at the rate of a million dollars a year. The 
bank commenced business on Ju ly  1, 1903, and on Novem­
ber 17 of that year its deposits were $565,372. A  record 
of the deposits for each half year thereafter reads as fol­
lows; June 9, 1904, $1,139,286; November 10, 1904, $1,190,- 
692; May 29, 1905, $1,827,321; November 9, 1905, $1,970,502; 
June 18, 1906, $2,498,086; November 12, 1906, $2,779,562; 
May 20, 1907, $3,266,333. In addition to these large de­
posits the last statement of the Germania National shows 
time loans of $1,398,670; demand loans, $534,812; cash on 
hand and in banks, $964,413; total cash resources, $400,- 
000; and total resources, $3,949,413. The bank is capital­
ized at $300,000, with a surplus fund of $55,000 and un­
divided profits of $28,579. George Brumder is president; 
George P. Mayer, vice president; and Alfred G. Schultz, 
cashier. E. A. Reddeman and M. W. Tobey are the as­
sistant cashiers. * * *

First National Bank of Milwaukee.

The statement of the First National Bank of Milwau­
kee at the close of business May 20, 1907* shows deposits 
of $14,637,277; loans and discounts of $11,530,660; cash as­
sets, $4,449,889; and total resources, $18,476,277. The cap­
ital of the First National is $2,000,000, surplus $500,000 and 
undivided profits $99.368. Officers of the bank are: 
Fred Vogel. Jr., president; William Bigelow, vice presi­
dent; Fred T. Goll, vice president; Henry Kloes, cashier; 
Oscar Kasten, A. W. Bogk and E. J.  Hughes, assistant 
cashiers.
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MILLER-DAVIS PRINTING CO.
---------------------------------------------  TH E L E A D IN G  ---------------------------------------------

Bank and Office Supply House
OF THE NORTHWEST.

O ur C o n v e y a n c in g  B la n k s  S e n d  for S p e c ia l  C a t a lo g s
are  t h e  B est on t h e  M a rk e t.  _________  ________  on a n y  s u b je c t .

P r in t in g , L it h o g r a p h in g , .C o p p e r  P l a t e  
a n d  S t e e l  D ie  E n g r a v in g .

O f f ic e  D e s k s  a n d  C h a ir s .
S e c t io n a l  B o o k  Ca s e s .

Ca r d  I n d e x  Sy s t e m s .
‘ •Da v i s ”  R . B . L o o s e  L e a f  L e d g e r s . 

R a p id  R o l l e r  C o p ie r s .

State Agents:
“ Universal Adding Machines.” 
“ Monarch Visible Typewriters.”

F I L I N G  C A B I N E T S

213-15 Nicollet Ave.
MINNEAPOLIS, MINN.

MINNESOTA THIRD DISTRICT AT HUTCHINSON.
(S taff Correspondence to the Com m ercial W est.)

Hutchinson, Minn., June 3.—The fourth annual meet­
ing of the Third District Group of the Minnesota Bank­
ers’ Association was held at Hutchinson today. While 
the attendance was not as large as expected, the meeting 
was a complete success, the subjects discussed being of 
unusual interest and the musical and literary entertain­
ment of high order. Representatives from many of the 
Minneapolis and St. Paul banks were present.

M e e t in g  Ca l led  to  O rder .
The meeting was called to order by W. H. Putnam, 

of Red Wing, who presided on account of the absence of 
Pres. Schmidt. Mayor Henry Braun extended a hearty 
welcome to the visiting bankers in a few well chosen re­
marks, and in response Mr. Putnam thanked the mayor 
for his cordial reception.

Miss Maud Hooper rendered a vocal solo and was round­
ly applauded.

H on. E. K .  S la te r  On D a i r y in g .

Hon. E. K. Slater, state dairy and food commis­
sioner, gave a most interesting and instructive talk on 
“ Dairying as an Asset,” as applied to the banking busi­
ness. Mr. Slater as a boy worked on a farm, and he re­
ferred to his early days as the “ cow-end” of his career. 
He gave some interesting facts regarding the early his­
tory of co-operative dairying in southern Minnesota. He 
asserted that dairying was the biggest asset the farmer 
had, and paid a high tribute to the “ old cow.” His talk 
was accompanied by some interesting statistics regarding 
the state production of butter and cheese. He urged upon 
the bankers the importance of encouraging and helping 
the farmers to establish creameries, and giving them the 
financial co-operation they so much needed.

C o m m i t t e e s  on R eso lu t io n s  and  N o m in a t io n s .
Committees were appointed on resolutions and nomina­

tions as follows:
Resolutions— Frank Maunch, C. J. Sargent, C. W. 

Gress.
Nominations— Henry L. Simons, H. C. Jackson, K. D. 

Chase.
A n  A d d re s s  by  E x a m in e r  Schae fe r .

An address by Hon. A. Schaefer, public examiner of 
Minnesota, on the “ Relationship of the Country Merchant 
and the County Banker,” followed. Mr. Schaefer stated 
that for many years he was a commercial traveler and 
also engaged in the mercantile business, and in an inter­
esting way told of the many difficulties which surrounded 
the merchant and made numerous suggestions as to how 
the banker could help him over the rough spots. He said 
the merchant was the victim of both the farmer and the 
jobber, being compelled to buy produce at the highest 
price and give the farmer long credit; to borrow money 
with which to pay the jobber and pay interest on same for 
the purpose of accommodating the farmer. He said the 
merchant was a necessity to the farmer and as in the case 
of an army a source of supply must be close at hand. He 
said the banker was often misunderstood as well as the

merchant. While he was there to make a profit for his 
stockholders, at the same time he was there to safe­
guard the money of the people. He expressed himself as 
being opposed to the postal savings bank system, and was 
cf the opinion that some other plan could be adopted to 
better safe-guard the money of depositors.

H. A .  S c r l v e r  on T h e  B a n k e r .
An interesting address of the afternoon session was by 

Hiram A. Scriver, president of the St. Anthony Falls 
Bank, Minneapolis. His subject was “ The Banker—A 
Man of Judgment.” Mr. Scriver related many interesting 
experiences in his early banking days which illustrated 
forcibly the necessity of good judgment. He said judg­
ment and common sense were closely allied. He referred 
to the intelligence of the horse and said that he kept one 
for his boy in order that he might absorb some of the 
good “ horse-sense” found in that animal. He paid a 
high tribute to the farmer boys and thought that self-re­
liance was a great factor. He related many humorous 
anecdotes which created considerable amusement. He 
compared the banker to the minister; one had the moral 
confidence of the people and the other the financial confi­
dence. He compared the doctor who had the responsibil­
ity of death and the judge, who stands at the height of 
his profession.

T h e  R ound  T a b le .

The meeting was then turned over to Cliff W. Gress, 
cashier of the Citizens State Bank of Cannon Falls, who 
conducted the “ Round Table.”  Practical questions -were 
freely discussed, the most important being “ Should Bank 
Deposits be Insured? If  so, How?” The Hon. A. Schaefer 
took the affirmative, and O. M. Nelson, of the First Na­
tional Bank, St. Paul, the negative. E. C. Brown, of the 
First National Bank, Minneapolis, emphasized the ex­
cellent provisions now made for safeguarding depositors.

“ Plow can we put the Express Companies out of the 
Banking Business?” was ably discussed by E. C. Brown, 
who gave a good deal of information regarding the ac­
tion of the national association.

H. V011 der Weyer gave an interesting talk on the fol­
lowing subject: “ Will the new Registration Mortgage
Law  Affect Bank Deposits? If  so, How?”

N e e d fu l  B a n k in g  L e g is la t io n .
“ What Banking Legislation is Needed” was ably han­

dled by W. H. Putnam. He affirmed that not much 
change was necessary, as he considered the present law 
about the ‘ best in the country, but made one suggestion 
regarding the present savings bank law, which does not 
permit state banks to advertise savings departments. He 
thought if the state banks were permitted to do this, it 
would materially increase country savings. Mr. Scriver 
thought the question the most important before the con­
vention, as the present law unquestionably was a discrim­
ination in favor of the national banks. He was of the 
opinion that the state banks had a right to rebel and in­
sist upon their rights. Frank E. Holton, assistant cash­
ier of the Northwestern National Bank, Minneapolis, and
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J.  S. Pomeroy, cashier of the Security National Bank of 
Minneapolis, both were of the opinion that there could be 
no objection from the national banks if such a change was 
made. The latter favored the organization of individual 
savings banks, although he said he realized the difficulties 
in doing this.

B a n k  A d v e r t i s i n g .

M. J. Dowling, president of the Olivia State Bank, ad­
dressed the delegates on “ Bank Advertising.” His talk 
v/as instructive and full of “ good things, and accompanied 
by many humorous anecdotes. He emphasized the im­
portance of advertising for specific things. He said if 
success was attractive, advertise the success of the bank, 
its growth in deposits, etc. Impress the growth upon the 
farmers and people of each particular locality where de­
posits were desired.

The meeting was then adjourned until evening. Car­
riages were provided and the delegates were entertained
with a delightful drive about the city.

T h e  B a n q u e t .
A banquet was given at 7 o’clock with S. G. Anderson, 

Jr., as toastmaster. O. W. Lundsten, cashier of the State 
Bank of Lester Prairie, made a witty address on “ Bankers’ 
Banquets, an Influence for Good.” He was followed by 
Hon. C. R. Davis, member of congress from the third dis­
trict, who gave a most interesting and instructive talk on 
“ The Panama Canal.”

The resolution committee presented the following, 
which were unanimously adopted:

W hereas, the present banking law of the state o f M innesota 
does not perm it state banks to  advertise and solicit savings 
deposits, thereby descrim inating in favor of national banks, and

W hereas, it is the unanim ous opinion of the delegates to this 
convention that if state banks were perm itted to open such 
savings departm ents, that not only would the deposits o f the 
state banks be m aterially increased, but that such departm ents 
would be of great benefit to  the farm ers and laboring people 
in the rural districts of the state. Now, therefore, be it

Resolved that this association m ake every effort to pro­
cure an am endm ent to our present law, so as to perm it state 
banks to open savings departments.

W hereas, the delegates to this convention have been so 
cordially entertained by the bankers and citizens of H utchinson, 
be it

R esolved that a vote of thanks be extended for the m agnifi­
cent entertainm ent provided.

W hereas, the program  o f this convention having been o f un­
usual interest, the topics discussed being practical and in­
structive, be it

R esolved that a vote o f thanks be extended the speakers 
for  thei thought and study given the subjects assigned.

W hereas, the ladies of H utchinson having prepared an 
elaborate supper fo r  our pleasure and entertainm ent, and

W hereas an attractive m usical anl literary program  has also 
been provided, be it

Resolved that a vote of thanks be extended to the ladies 
and all participants on the program .

E le c t io n  o f  O f f ice rs .

Officers elected for the ensuing year were: Wm. Dav­
idson, president, Hutchinson; vice president, O. W. Lund­
sten, Lester Prairie; secretary and treasurer, H. O. Dilley, 
Northfield.

The delegates were further entertained with an elabor­
ate literary and musical program.

BRINGS SUIT AGAINST MILWAUKEE.
(Special Correspondence to the Com m ercial W est.)

Milwaukee, June 7-—The formal action by the state of 
Wisconsin against the city of Milwaukee, to recover the 
proceeds of fines and verdicts secured m the Municipal 
court in state cases from January_ 1, 1859, to January 1, 
1007, has been brought. The suit is by Attorney-General 
Gilbert, and the claim against the city is $186,849.48, fines, 
costs, etc., alleged to have been collected and never ac­
counted for by" the city, since the court was established 
forty-eight years ago. If recovered by suit, the money 
will be turned over to the state for school purposes, as 
the law clearly states that all proceeds of the court, above 
expenses, shall be used for school purposes, by the state. 
This suit will probably determine similar action in many 
other counties.

L a rg e  N o r t h e r n  T i m b e r  Deal.

Thompson & Fleet of Wausau, Wis., a few days ago 
purchased 3,000 acres of timber land near Cornucopia, on 
Lake Superior, paying for the same $65,000. The sale was 
made by the Akely Lumber Company of Utica, N. Y. 
This sale will probably result in bringing a railroad to Cor­
nucopia.

V o lu n t a r y  Inc rease  o f  W ages .

The Chippewa Valley Electric Railway Company an­
nounces a voluntary increase in wages to its conductors 
and motormen, from 15 and 17 cents to 20 cents an hour. 
The wages are now $2 to $2.40 per day, according to time 
of service.

T a f t  on “ P a n a m a  C a n a l . ”

Secretary of WAr William H. Taft will visit Milwaukee 
on June 10. and while here will be tendered a banquet by 
the Merchants and Manufacturers’ Association. He has 
selected as the subject of his address, “ The Panama Canal, 
and Its Commercial Value.”  No politics are to be injected 
into the visit. The secretary will stop at Madison on his 
way to Milwaukee, where he will address the students of 
the state university.

Real E s ta te  Dea ls  L a s t  w eek .

The total in deeds filed in Milwaukee last week was 
$20,663.08, against $119,404.08 the previous week; total in 
mortgages for the week, $116,460.00, against $242,952.00 the

previous week; total value of building permits taken out 
last week, $1,460,562.00; total previous week, $320,089.00. 
Among buildings now under way is a seventeen-story the­
ater and office building, but the Uihlein brothers of the 
Schlitz Brewing company, which will cost $1,300,000.

W a u w a to s a  B a n k  Opens.
The modest First National Bank of Wauwatosa has 

opened its doors to the public. Wauwatosa is the prin­
cipal residence suburb of Milwaukee, and the new bank is 
the first adventure in that direction there. President E. D. 
Hoyt and Cashier Michael B. Wells report a satisfactory 
beginning and express the belief that the bank will be 
found to have filled a want in the suburb. Leading men 
of the place are-on the board of directors.

A d d i t i o n a l  V ice  P re s id e n t .
A. T. Van Scoy, who was recently elected a director of 

the Merchants and Manufacturers Bank, was elected to the 
position of second vice-president, at a special meeting of 
the board on Saturday last. Mr. Van Scoy is connected 
with the International Harvester Company.

V i s i t s  Groups .
Secretary J. H. Puelicher, Arthur H. Lindsay, Edgar 

Hughes, J.  W. P. Lombard, Willis Cheney, F. X. Bodden 
and others from Milwaukee banks, attended the group 
meetings at Platteville and Green B ay this week.

M o ne y  in  D e m a n d — 5 /2 t o  6 P e rc en t .
Money is still in good demand, with numerous calls 

from various parts of the state. The ruling price remains 
at 6, with some loans reported at 5T/2. The general con­
ditions throughout this state remain good, with business 
of all kinds heavy.

Is  T h e r e  a “ Bond  C o m b in e ? ”
Paul Bechtner, Milwaukee’s city comptroller, believes 

there is a “ combine” among buyers of municipal bonds, 
for the reason that the best outside bidder for recently 
offered city bonds here, was a low bidder but got the 
bonds, because there were none other to bid higher, out 
of the few who sent in bids. The comptroller has asked
S. A. Kean, who received the bonds, to come up from 
Chicago and tell him whether, or not, an understanding 
exists among the buyers of bonds, for the purpose of 
keeping down premiums.
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WISCONSIN VALLEY BANKERS AT WAUSAU.
(S taff Correspondence to the Com m ercial W est.)

Wausau, Wis., May 29.—The bankers of Wausau today 
entertained Group 6 of the Wisconsin Bankers association, 
it being the second annual meeting of this group. There 
was a good attendance, many visitors being present from 
Chicago, Milwaukee, Minneapolis and St. Paul, as well as 
many Wisconsin bankers from other districts.

The citizens of Wausau spared no trouble or expense 
to give every one a good time and to show them the indus­
tries and the attractions of the city. As guests of the 
Wausau bankers they were given automobile rides in all 
directions, and the weather being favorable the occasion 
proved most enjoyable.

Wausau as a Business Center.
The three banks of Wausau have aggregate deposits of 

some $3,500,000. This is a fair index of the large business 
handled by the many industries located in the city and its 
suburbs.

Lumber is still the predominating industry and among 
the directors of the various banks are many well known 
lumbermen of the northwest. But various other indus­
tries now add to the volume of business and these include 
paper mills, tanneries, granite works, flour mills, box fac­
tories, etc., all of which help to make Wausau the com­
mercial center of the upper Wisconsin Valley.

The Bankers Welcomed.
The meeting was called to order by President Earle 

Pease of Grand Rapids. Mayor Duncan welcomed the 
guests for the city and E. C. Zimmerman, cashier of the 
Marathon County Bank, added the welcome of the bankers 
of Wausau in so hearty and cordial a manner as to make 
all present feel at home. In fact all the banks kept open 
house both day and evening and were untiring in their 
efforts to entertain their visitors.

Response by President Pease.
The response was made by Earl Pease, cashier of the 

First National Bank of Grand Rapids, in his usual pleasant 
and cheerful way. He took occasion to comment on the 
general business prospect as viewed by conservative bank­
ers and spoke as follows:

W e are here for  both pleasure and profit. W e appreciate the 
w elcom e accorded us, and we know that all our anticipations 
will be realized.

I have referred to the profit we expected to result from  this 
gathering. I fear that all the bankers in the state do not ju st 
grasp the full possibilities along this line. I have never talked 
w ith a banker at the close of a group convention but what said 
that he could not afford to m iss it— that the business sessions 
were even better than som e of the state m eetings, and that the 
opportunities to becom e acquainted w ith his neighbors and re ­
ceive valuable suggestions was w orth much m ore than the 
cost in tim e and money, w ithout considering the social features.

W e represent an ancient and honorable business profession 
and we should direct the thought and discussions in our con ­
ventions in such a w ay  as to elevate the standard and make 
us all better fitted to do credit to the calling. No young man 
should be allowed to take up the banking business for a life 
work, thinking that it is an easy road to wealth or one devoid 
of trying and nerve racking conditions. On the contrary he 
should be shown that certain sacrifices will be necessary. He 
will not be at liberty to lend his name to speculative enterprises, 
and enter unreservedly into every business deal w hich prom ises 
profit. H is neighbors and custom ers will expect him to have a 
superior know ledge of all m atters of business and will invest 
their all perhaps, sim ply because he has put in som e money, no 
m atter how little. Then if the venture is a failure he will fo r ­
ever be discredited, and this will be reflected very  strongly on
the bank with which he is connected. A bsolute integrity__
strong personal character, and a  desire to give one’s best self 
to the w ork are the characteristics we all adm ire in a banker

and the young men entering the business should be m ade to feel 
this as strongly as possible.

P r o s p e r i t y  in  N o r t h e r n  W is c o n s in .
I am pleased to note that the banks in our group have been 

experiencing an era o f splendid prosperity. So far as I have 
seen statem ents, every bank in the group has m ade a sub­
stantial growth. N otw ithstanding the intoxicating effect of 
such prosperity the im portance of the situation appears to be 
quite generally realized. W hen a fast train is speeding down 
the track under full steam  and a curve is approached, a w ise en ­
gineer will slow down a little and avoid the possibility o f being 
derailed while rounding the curve. In like m anner the business 
interests o f the country have been running at full speed. W e 
are now approaching a curve, in the form  o f the uncertainties 
connected with a presidential election and an over-feed  o f in ­
vestm ent securities, and the bankers (w ho are in a sense the en­
gineers o f business progress) are beginning to slow down just 
a little. Certain classes o f business men are being told not to go 
in too deep, and not to expect quite as free accom m odations in 
the future as in the past. All these brakes w isely  applied will 
avert any possible disaster as we round the curve, and when we 
strike the straight track again the signals will all« be “ clear”  
and a greater speed than ever attained. Now one great d iffi­
culty in such m atters is the tendency of the m anagers of 
small country banks to feel that they are not large enough to 
count— that the big fellow s will look after all these things.

H ow ever the derailm ent o f a narrow  guage engine is reported 
as a train w reck  and the nervousness of the traveler increased, 
and ju st so the failure o f a small bank is som etim es given as 
m uch publicity as that o f a large one and confidence in a 
m easure impaired. In times o f stress each individual bank is re­
quired to depend upon its own resources to a large degree and 
the same percentage of caution is necessary with a small bank 
as a large one. W e should all work for stringent banking 
laws— careful banking m ethods, and any and all m easures which 
will strengthen the confidence o f the people in banks and make 
the banks w orthy of that confidence.

I n v e s tm e n t  o f  S u rp lu s  F unds .
The investm ent of surplus funds is one o f the m ost im por­

tant subjects w hich confronts a banker and these group conven­
tions are o f invaluable assistance in determ ining the best and 
safest methods. The free exchange of ideas regarding the d if­
ferent classes o f com m ercial paper and Investm ent bonds fu r­
nishes us the com bined experience of m any active bankers. The 
difficulties connected with nearly all o f these m atters have been 
discovered by som e one or m ore o f the delegates or visitors, 
and they are usually brought out in the open sessions or 
private conversation. W e have resolved ourselves into a large 
board of directors, as it were, and each m eeting brings us 
closer together and m akes our association m ore valuable

A s a closing word I wish to again thank the W ausau bankers 
and citizens for  their cordial w elcom e and the splendid p ro ­
visions made for us, and to urge every banker present to enter 
heartily intoi the work of the convention and m ake him self a 
real part o f it.

J. W . Dunegan on Bank Methods.
A comprehensive paper on the method of handling the 

details of bank accounts was next read by J.  W. Dunegan, 
cashier of the First National bank at Stevens Point. He 
explained in detail the large use of labor saving appliances 
and business systems and how he had found them great 
time savers in daily practice. Students of system will 
read Mr. Dunegan’s paper, which follows, with much in­
terest :

In no other line o f business is it so necessary to have all 
transactions carefully and com pletely recorded as in the bank­
ing business as a bank is the custodian o f the people’s m oney, 
th e  idea o f the u p -to -d ate  banker is to eliminate all necessary 
detail and get results prom ptly, correctly and econom ically 
and at the same tim e a proof o f the result. This can be a c ­
com plished by the lose leaf system  o f accounting.

“ Loose L e a v e s . ”
There never was a time w hen lose leaves were so universally 

used as at present. It is only a question o f a short time when 
they w ill be used exclusively in all lines o f business. W e 
adopted the Baker V aw ter system  o f loose leaf accounting on 
April 8, 1905 and consider it far superior to any system  we used 
heretofore, it would seem to me that the chances for errors 
are entirely eliminated. The plan is m ore econom ical than any 
other, you get better results and you use less material, labor 
and time. Occasianolly ob jections are made to the loose leaf 
system  from  a legal point o f view, but loose leaf records are 
now accepted in court on the same basis as bound records 
The loose leaf idea is too well established to allow any serious 
doubts as to its legality.

T h e  U n i t  Idea.
Ohe of its strong points is the “ unit idea”  in w hich each 

account is carried on a separate page affording a perfect record. 
All debits and credits o f each account fo r  the entire time the
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account runs are kept together and can instantly be referred 
to. This is a great advantage and saves much time.

W hen an account is closed or page filled the leaf is at once 
taken from  the ledger and filed in the transfer binder. If the 
account is again opened the leaf is again placed in the current 
ledger. In this w ay only live accounts are carried in the cu r­
rent ledger, thus elim inating all “ dead m atter.”  Another 
advantage of the “ unit idea”  is that it lessens the chances 
for m aking errors by posting to the w rong account. Your 
ledger can be sub-divided into as m any sections as your busi­
ness requires and each section balanced separately.

A u t o m a t i c  Index.
Another advantage o f the loose leaf system  is, that it fu r ­

nishes an autom atic index, all the accounts in ledger are ar­
ranged in proper alphabetical sequence, the same as in a tele­
phone directory. This provides an index. A  better one could 
not be arranged as leaves can be inserted at any point. This 
arrangem ent can be very easily m aintained in perfect order re ­
sulting in a great saving of time.

S ta te m e n ts .
Under the old system  of accounting we balanced the cus­

tom er’ s pass book in the usual way. Now, w e m erely use the 
pass book to receipt to the custom er for deposits made, ren­
dering a statem ent of the account, returning cancelled vouchers 
and enclosing blank to be signed and returned by the depositor, 
acknow ledging the correctness of the statement. The one we
use reads “ Tour statem ent of account rendered to — :--------------
showing- a credit balance o f $--------- has been exam ined and
found correct---------------- , also acknow ledge receipt o f ----------------
vouchers am ounting to $---------------- .”  W hen blank is returned
properly signed it is filed and recorded. W ith all our active a c ­
counts. W e render a statem ent monthly. W ith our inactive 
accounts, unless statem ent is called for, we render a  state­
m ent at least once in three m onths if there has been a change 
in the account. If not, we use a blank reading: “ A ccord ing to
our records there has been no change in your balance since
last statem ent rendered you— showing balance of $------ , if this
is correct please sign and return the enclosed acknowledgm ent. 
This form  is the same as the one enclosed with regular state­
ments. This m ethod keeps the bank in close touch w ith the 
custom er. It also furnishes a check on the correctness of the 
deposit ledger, and statem ent ledger and also on the bookkeeper. 
E very bank ought to know  the exact condition of every de­
positor ’s account all the time, and every custom er of the bank 
ought to knew  the correct am ount of his balance. My experi­
ence has been that a great m any of our custom esr kept an a c ­
count of their bank balance on the back or side of the stub of 
their check book and very often m ade errors in adding or sub­
tracting; hence m onthly statem ents are advisable. Our custom ers 
are well oleased w ith the statem ent form . A t first some of 
them  did not take to it, but after it had been explained to 
them  they readily saw  its good points. An advantage of the 
statem ent form  is in being able to dispose o f cancelled vouchers. 
Under the old m ethod m any times when an account was closed 
the bank book w as not secured, the result being a large a c ­
cum ulation of cancelled vouchers that could not be safely d e­
stroyed. Under the statem ent form  when an account is closed 
a statem ent is at once rendered and vouchers returned, and 
the result is w e never have any but vouchers of live accounts. 
A nother advantage o f the statem ent form  is that the book­
keeper can plan his work, to take care of the required number 
o f statem ents, while under the old m ethod of balancing pass 
books a certain percentage of depositors would prom ptly bring 
in their boobs the last day of each month, another lot would 
bring them  in when they happened to think o f it, others when 
requested to do so. This resulted in m aking the w ork of the 
bookkeeper very  uneven, som e days he having to work over­
time, and then another day very little. The advantage of the 
statem ent form  is that it is always ready, every custom er s 
account being balanced at the close of each day ’ s business. 
W hen the custom er calls for his statem ent we detach same 
from  the statem ent ledger and hand to the custom er w ith his 
cancelled vouchers. Then w e insert a new leaf.

H a n d l in g  th e  D a y ’s Bus iness.
Our manner of disposing of the day ’ s business is as follow s: 

A ll the debit and credit item s of the day’ s business are listed 
on the tellers record before being entered on the ledger. 1  
have found it a great saving of time to frequently list the 
debits on the adding m achine and enter totals on tellers record 
instead o f each seperate item. Item s are then given the book ­
keeper, w ho arranges them alphabetically, listing debits and 
credits in, detail, in statem ent ledger, and listing credits m 
deposit ledger. A t close of the day ’s business the bookkeeper 
m akes a list in detail o f all debits and credits; the total m ust 
agree w ith totals on tellers record. W e do not list the debits 
in detail in deposit ledger as we did at first. W e number each 
account, using a name register, posting the total debits o f each 
account to deDosit ledger from  the list ju st m entioned. This 
is a great saving of time. This list is made on a sheet called 
Check and Deposit Journal, w hich is filed each day in binder 
and can instantly be referred to.

L i s t  A c c o u n ts .
Our accounts that draw one hundred tw enty checks and 

over every month, we put into wtoat is called a list account 
each list account having a separate sheet fo r  listing all the 
checks paid against that account during the month. Checks are 
listed each day, at end of m onth this list is returned to the cu s­
tomer w ith statem ent and vouches..

In entering the debits and credits during the day to each a c ­
count in the denosit ledger, and statem ent ledger the book­
keeper puts in a small slip o f paper w herever such entries 
are made Then when posting he turns instantly to the a c ­
counts that have changed indicated by the slips. Form erly 
when nosting we started at the first account in. ledger and 
looked over each account until ŵ e found one that had changed, 
and this being posted w ent on until we found the next one 
Using these slips seems a small m atter still it saves a great deal
o f time. , A

In a c t i v e  A c c o u n ts .
W e form erly used an inactive ledger in w hich we carried 

accounts that did not change very  often. I decided after adopt­
ing the plan o f using these slips that it would be a  great sav­

ing of tim e to put all the inactive accounts in the current 
ledger, which proved to be the case.

D r a f t  and  C e r t i f i c a te  R eg is te rs .
The loose leaf draft register is a great advantage over the 

bound form . One advantage is, that while register is being 
used at counter, bank statem ents from  correspondents can be 
checked up from  transfer binder. It has as m any advantages 
as the loose leaf certificate register and binder.

M in u te  Book.
Another im portant book in a bank is the m inute book for 

recording minutes of d irectors’ m eetings and stockholders’ m eet­
ings. W e use a lose leaf m inute book, and after d irectors’ 
m eetings the minutes are typewritten on sheet, signed in ink 
by the clerk of the board and then inserted in binder.

W e use a loose leaf detailed daily financial statement, giving 
detailed statem ent of assets and liabilities for each day. This 
is laid on m y desk every m orning, and I can tell at a glance 
exact condition of business and as to average reserve on de­
posits and w ith reserve agents, etc. I can, m ake a statem ent 
o f the business fo r  any day in a few  m inutes. .

W e use a loose leaf teller’ s cash book and clearing sheet 
g iving com plete record of cash for each day, also record of each 
day’ s clearings with the other banks, clearing items being listed 
on this sheet. Later this is filed in a binder and can be re­
ferred to at any time.

F o rm s ,  Conven iences  and  C o n t r iv a n c e s .
There are m any form s, conveniences and contrivances, all 

im provem ents over form er m ethods, that are in daily use in 
every modern bank in the United States. For instance, d e­
posit ticket files in which each day’ s deposit slips, debit and 
credit slios are filed in order each day, and bound at̂  end ot 
each month. Any item in any day ’s business can quickly be 
referred to affording much saving of time.

C ard  S ys te m .
The card system  for  signatures is now  very largely used 

being preferable to the bound book form erly in vogue. W e have 
a seperate file for signatures of dead accounts, when an a c ­
count is closed signature card is _ filed in dead accounts. If 
the account is again opened, card is refiled w ith live accounts. 
In this w ay your current file contains signatures ot only live
accounts. , „W e use a num erically indexed signature card for our sav­
ings accounts w ith a list o f questions on each card as fo l­
lows: , ,.I hereby agree to the by-law s, rules and regulations govern ­
ing savings deposits with savings departm ent o f the First N a­
tional Bank, Stevens Point, W is.
Signature ............................................................................................................
Address ...............................................................................................................
N ationality ................................ .......................................................................
Birthplace ...........................................................................................................
Birthday .............................................................................................................
Father’ s name ...............................................................................................
M other’s maiden name ..............................................................................
Name of husband or w ife .........................................................................
O ccupation .........................................................................................................
Relatives .............................................................................. .............................
Rem arks .............................................................................................................
Date .....................................................................................................................

Our ob ject in having all this information, is to insure that 
only the proper person m ay withdraw the deposit. Only a 
short time ago we had a case of a party representing him self 
as the owner of an account. In asking the questions he could 
not give the correct inform ation as shown by the signature
LarW e do not have the depositor's name on our savings pass 
books just the number of the account, so that in case the book 
is lost the finder would not know  to whom  it belonged and 
would probably return it to the bank. . o

A  practice wre have adopted in, connection w ith savings a c ­
counts that we have found very advantageous is as follow s. 
W hen a custom er m akes either a deposit or a w ithdrawal we 
note on the lower left hand end of slip the balance as shown 
bv his pass book and when the item is posted the bookkeeper 
takes note of same and ascertains if it agrees w ith our balance 
as shown by  savings ledger. W e insist that custom ers pre ­
sent their books when depositing or w ithdraw ing m oney the 
book being balanced w ith each transaction. W e use colored 
deposit slips and w ithdraw al receipts so as to readily d is­
tinguish savings account items from  other items.

V e r t i c a l  C he ck  F i le .
W e form erly used statem ent envelopes for filing cancelled 

vouchers, recording each day ’ s checks on outside ot envelop 
which had been ruled for that purpose. W e now  use a verti­
cal check file. Each custom er’ s vouchers are filed 111 a separate 
pocket, the custom er’ s name appearing on upper left hand end 
of pocket. W hen the posting for the day s business is com ­
pleted each custom er’ s checks are distributed m check file, the 
pockets in file being in the same order as the accounts m the 
ledger. There is a large saving of time m handling vouchers 
under this method.

“ V e r t i c a l  L e t t e r  F i l e . ”
The vertical letter file is a wonderful im provem ent over the 

old m ethod of filing letters in the ordinary indexed box file 
then one had to search through num erous files. N ow it is but 
the work o f a m om ent to find all the docum ents or letters con ­
cerning one person or one firm with carbon copies of answers, 
thereto in one place The entire record m ay be secured in­
stantly A  folder is used for each regular correspondent; and 
in this’ folder is filed all of the correspondence including tne 
carbon copies o f answers. W hen file is filled, letters are re­
m oved to a transfer binder w hich is as accessible as the origi- 
nal me. W e found it a great saving of tim e and labor as well 
as a m eat convenience to m ake carbon copies o f correspondence 
instead of using a letter press. W e have a large Ale in our 
vault alphabetically arranged m w hich we file our collaterals 
to envelopes with name on right hand end of envelopes. W e 
have another file in which we file papers left for safe keeping. 
Any paper in either file can quickly be referred to Wto have 
bankers’ cases with pockets alphabetically arranged. W e use 
one for filing collections, one for sundry notes, another for  
deeds, m ortgages, insurance prem ium s, and coupons, and one t®
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each custom er, having with us a large number o f notes for  co l­
lection. In this w ay you can instantly refer to any paper you 
want.

I t e m s  in T r a n s i t .
W e w rite our item i n . transit letters on duplicating form s 

retaining the carbon copy for our record. Our rem ittance let­
ters are handled in the sam e manner. They are entered at 
intervals during the day and at close of day ’s business they 
are quickly completed. A t the end of each week we send a 
statem ent o f the bank’ s condition to each director, keeping 
them  in close touch w ith the business. There are adding m a­
chine stands w ith rubber rollers so the m achine can be instantly 
m oved from  one part o f the office to another. I use two in 
our bank and And that they save considerable time.

Shortly after installing the system  I decided that it would be 
a great saving of time to have an, adding m achine for the use 
o f the bookkeeper, so purchased one, and secured good re ­
sults in the w av of time saved.

W e have considerable space behind our counter. I noticed 
that the bookkeeper lost considerable time each day in going 
to and from  the vault after the different books used, and re­
turning them. So I purchased a vault truck. This puts all 
books used by the bookkeeper w ithin reach saving a great deal 
o f time and hard labor.

A d d in g  M a c h in e .
Y ou are all fam iliar w ith the adding m achine which is al­

m ost indispensable in a bank. It would be an exception to 
And a bank w ithout one. W e use two o f them. There are also 
graphophones, addographs, check protectors, coin m achines, au ­
tom atic m oney changers, num bering m achines, storage coin 
trays, addressographs, duplicating m achines producing fa c ­
simile letters like orginal typewritten letters, calculating de­
vices, m any im proved copying presses, special form s for re ­
ceipting ' fo r  m oney telegraphed, special receipt for  items left 
for collection, draft notice, notices of notes due, custom er’ s 
financial statement, register envelopes, escrow  envelopes, coupon 
envelopes, triplicate telegraph blanks, adjustable tags for names, 
dates and numbers, cashiers check record, indexed m aturity 
books, dividend records, card indexes and car devices o f every 
possible description, stop paym ent check register, protest re ­
cord, overdraft notice, duplicate deposit slips, interest tables, 
w ith interest already Agured on any am ount at any rate and 
m any other devices all m ore or less used in up -to-date  bank 
accounting.

U n c la im e d  Ba lances.
W e have an account on our books called unclaim ed balances, 

to which we credit all small balances not called for. It being 
quite an annoyance to carry these items in separate a c ­
counts, if balance is called for we charge to this account. W e 
also have an account called accrued interest on certiAcates. 
W e average the interest on our certiAcates once a week a,nd 
charge same to the interest account and credit to accrued in ­
terest account; this averages your earnings.

D i r e c t o r ’s S a la ry .
A bout three years ago w e adopted the plan of paying our 

directors for attendance at m eetings, this is som ething that is 
not generally done, but w e think it an excellent idea. It in ­
sures regular and prom pt attendance and we think it no more 
than right that d irectors should be paid at least a nominal 
sum for the time devoted to the bank ’s business.

The basis o f a bank’s w ork is system, it m eans neither red 
tape nor carelessness. An executive w ho is lost in red tape 
is "dissipating his energies, perform ing detail work that he can 
hire others Jo do. A  system  w hich does aw ay w ith needless 
labor is w hat the u p -to -d ate  banker is looking for.

John Sherman Addresses Meeting.
John Sherman, cashier of the Citizens’ National bank 

of Appleton and president of group 3 (the Fox  River V a l­
ley group) was present and spoke briefly on various topics. 
Wausau was the former home of Mr. Sherman. Touching 
upon bank taxation, Mr. Sherman expressed a hope that 
he would see the methods reformed and taxes made uni­
form among all banks. At present, under the rule of local 
assessment, bank taxes vary from 60 percent up to 100 
percent and almost invariably are higher than those on 
real estate or other business houses.

President Carr on Bank Legislation.
F. J. Carr of Hudson, president of the State association, 

gave an interesting talk on bank legislation. He touched 
on both general and special laws relating to banks and our 
national and the various state laws. He deplored the lack 
of uniformity in state laws. Banking laws and others 
governing business practice vary so much in different 
states as to be an annoyance and often a means of financial 
loss. He thought that a national law regulating weights 
and measures would be a step in the right direction. Mr. 
Carr considered the present Wisconsin laws on banking 
as good as the best. Under them no state bank has failed 
in Wisconsin for several years.

Tn regard to the present status of the proposed legis­
lation in Wisconsin which was to give trust companies 
full banking privileges, he said the bankers and trust com­
pany interests were as far apart as ever. No agreement 
has yet been made as the bankers seem averse to permit­
ting trust companies to enter the banking field, believing 
it better for all concerned that trust companies should 
continue to do only trust business.

H. G. Flieth on Guaranty of Bank Deposits.
The question of some form of insurance or guaranty 

for bank deposits seems to be especially prominent this 
year as a topic for discussion. H. G. Flieth, cashier of 
the National German American bank of Wausau, gave an 
interesting address on the subject. The only plan he con­
sidered at all feasable was for the banks, both state and 
national, to form an association of some sort and main­
tain a guarantee fund for the. purpose of paying at once 
depositors of failed banks. He spoke as follows:

W e must adm it that the pride of all hanks is the am ount 
o f deposits it has. This is not only a guage of public conAdence 
in the institution itself, but is necessarily the source o f proAt 
for  its stockholders. The depositor therefore, is the Arst element 
to consider so far as building up the size of bank is concerned. 
The state and United States governm ent lay m uch stress on

The

National German 
American Bank

Wausau, Wisconsin

Statem ent at close of business, M ay 20, 1907.

Resources.
Uoans and discounts ..........................
U. S. bonds, “ par value”  ..................
Other bonds, “ par value”  ................
Prem ium  on U. S. bonds ..................
Overdrafts .................................................
Banking house and Axtures ............

Cash  Resources.
Due from  U. S. treasurer..............  $8,850.00
Cash in vaults and due from  
banks ................................................ ...332,450.71

$1,399,366.05
227,000.00

40.600.00 
7,053.13 
6,630.25

59.350.00

341,300.71
Total $2,081,300.14

L ia b i l i t i e s .
Capital stock ........................................
Surplus ..................................................
Undivided proAts ..............................
C irculation ............................................
Deposits .................................................

$200,000.00
50,000.00
42.137.46

177,000.00
1,612,162.68

Total $2,081,300.14
Of f ice rs .

B EN JAM IN  H EIN EM AN N , president. 
W A L T E R  A L E X A N D E R , v ice  president. 
H E R M A N  G. FLIE T H , cashier.

D ire c to rs .
W A L T E R  A L E X A N D E R , 

V ice president. 
H E R M A N  G. F LIE T H , 

Cashier.
C H A R L E S S. G ILB E RT, 
CYRUS C. Y A W K E Y .

BEN JAM IN  HEINEM ANN. 
President.

FRED . W . K IC K B U SC ll, Sr. 
D. J. M U RRAY.
JOHN D. ROSS,
C H A R L E S J. W IN TON .

The First 
National Bank

Wausau, Wisconsin

Condition at the close of business, M ay 20, 1907.

Resources.
Loans and discounts ..................................................$1,198,633.24
U. S. bonds and prem ium s .................................... 203Y5o!oO
Other bonds and securities . ..................................  67’232i26
Real estate, furniture and Axtures ......................  74,471.53
Due from  U: S. treasurer ........................................  loiOOO.OO
Cash, and due from  banks ......................................  215,935.59

Total ..........................................................................$1,770,022.62
L ia b i l i t i e s .

Capital stock ................................................................  $200,000.00
Surplus and proAts ......................................................  98,288.17
Circulation ......................................................................  200^000.00
Deposits .......................................................................... 1,271,734.45

Total .........................................................................$1,770,022.62

W e respectfu lly invite your exam ination o f the above 
statement.

Checking and Savings A ccounts invited. Interest on 
Savings paid tw ice a year.

Of f ice rs .
D. L. PLU M ER, president.
R. E. P A RC H E R, vice president. 
JOHN RIN GLE, vice president. 
A. H. GROUT, Cashier.
H. E. SMITH, assistant cashier.

D. L. PLUM ER. 
JOHN RINGLE. 
R. E. PARCH ER, 
C. S. CURTIS.

D ire c to rs .
JACOB GENSM ANN. 
C. F. DUNBAR.
G. D. JONES.
F. P. STONE.

C. E. TU RNER.
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HARRIS TRUST & SAVINGS BANK
Organized as N. W. HARRIS & CO. 1882. Incorporated 1907.

M arquette  B u ild ing , CHICAGO.

Capital and Surplus, $ 1 ,5 0 0 ,0 0 0

N. W. HARRIS, President ALBERT G. FARR, Vice President
ALBERT W. HARRIS, Vice President GEORGE P. HOOVER, Vice President

HOWARD W. FENTON. Treasurer EDWARD P. SMITH, Secretary.
FRANK R. ELLIOTT, Cashier JOSEPH H. VAILL, Asst. Cashier

Special facilities for reserve 
accounts of banks, individuals, 
firms and corporations.

Complete equipment for hand­
ling affairs of trust.
Bonds fo r Investm ent.

Correspondence invited.

publicity, but it is doubtful if one depositor out of a hundred or 
perhaps it is safe to say one out o f a thousand could figure 
out from  a published bank statem ent whether the bank is safe 
or not. , . . . . .

It is a recognized fact that m uch trouble could be avoided it 
some plan could be devised by which depositors would be abso­
lutely protected. The question has been agitated at several 
m eetings of the Am erican Bankers Association, but apparently 
no feasible plan so far has presented itself. Nearly all the p ro ­
posed plans are along the same general lines, but vary in m inor 
provisions.

The plan o f insurance o f bank deposits by insurance com ­
panies does not appeal to m e very strongly, but I w ant to call 
your attention today to w hat I believe is called the Chicago 
plan.

T h e  C h ica g o  P lan .
This plan involves an association or associations of all banks 

that could m eet the necessary requirem ents, either by states or 
in one large organization. The state plan would offer the ad ­
vantage of being less unwieldly than a national organization. 
The association would provide a guaranty fund, to w hich the in" 
dividual banks would contribute in proportion to their deposits, 
and this fund would he available to take over the assets and 
im m ediately pay the depositors o f any bank that m ight be in 
trouble. , ,, , ,A  statistician has recently figured that an annual assess­
m ent of forty-th ree cents a  thousand dollars of deposits would 
have covered all depositors’ losses through bank failures since 
1863, and this would include the failures in the panics o f 1873 
and 1893. The same w riter also shows that the actual losses 
to depositors are not large; but that the hardships and com m er- 
cial disasters in such cases are usually due to the fa ct that 
depositors are deprived o f the use o f their m oney, or a consider­
able part o f it, while the affairs o f the broken bank are being 
settled, and it m av—indeed, usually does—take several years to 
close up the business o f a bankrupt institution. This delay 
is now  obviated in cases where the clearing house banks, tor 
their own protection, take over the assets and pay the d e­
positors; but the clearing houses o f the country do not at all 
answer this purpose. .

For one thing— and a m ost im portant feature it is— they do 
not guarantee the deposits o f their m embers. Bach bank rests 
entirely upon its own resources. W hat the clearing house will 
do cannot be know n until the clearing house acts. It m ay d e­
cide that the bank in trouble is not w orth saving, and let it 
go to the wall. There is, therefore, nothing to reassure the 
depositors— nothing to ward o ff a run—in the fact that a bank 
reported to be in trouble is a clearing house bank. On the 
other hand, there would be som ething decidedly reassuring ill 
the know ledge that the bank was a m ember o f such a guaranty 
association as the one suggested. , . ,

The m ere know ledge that the depositors are guaranteed by 
the central organization would prevent the senseless runs that 
occasionally are disastrous to really solvent banks that are 
caught unprepared. In this w ay it would lessen the num ber ox 
failures, and there would be few er losses to meet. There 
would be further protection in the fa ct  that the central asso ­
ciation, having m oney at stake, would exercise m uch closer 
supervision over its m em bers than can result from  any state or 
national bank exam ining system. The association would have 
its own exam iners, and the fa ct that the association had a 
financial interest in the solvency o f its m em bers would m ake its 
exam inations thorough. . , T. .

The clearing house does not give these advantages. It is 
com posed of com paratively few  banks, and it has no di­
rect financial interest in the affairs of any one of them 
It usually learns of the situation only when trouble com es, and 
it then decides w hat action to take. There is nothing in the 
general purpose o f its existence to inspire the depositor with 
confidence. O f course, every bank failure is indirectly hurtful, 
in som e degree, to other banks, and the effect o f a bad failure 
is far reaching, but there is no risk of direct loss to inspire the 
jealous w atchfulness necessary for  safety, and no guaranty 
to keep the nervous depositor— the one who often m akes m ost 
o f the trouble— in a calm  humor.

This strict supervision, that would necessarily  go with a 
guaranty o f deposits, would still further reduce the percentage 
of loss, and it m ay be safely predicted that it would fall much 
under the forty-th ree cents a thousand dollars of deposits that 
would have been necessary to cover the losses since 1863. The 
tentative plan, however, is to bulid up the guaranty fund by an 
assessm ent of fifty cents a thousand dollars o f deposits for a few  
years a fter which the annual assessm ent could be considerably 
reduced—possibly as low  as ten cents a thousand dollars. Some 
idea of the m agnitude of this guaranty m ay be gleaned from  
the fa ct that, at the fifty cent rate the N ew Y ork city  banks 
alone would contribute in excess o f five hundred thousand 
dollars annually to the fund. It should not take long to raise 
it to a point where a m aterial reduction m  the rate would be

rphe plan also provides that the contributing bank shall have 
the use of the m oney it contributes, so far as this m ay be p os ­
sible In other words, the m oney contributed by  each bank 
would be deposited in that bank on the same term s that it 
receives other deposits, and only so m uch of it would be w ith ­
drawn as m ight be necessary to m eet the bank’s share of the o c ­
casional losses. It would pay the usual rate of interest on bank 
'ha'lanoes for the use o f the m oney, but it would m ake the usual 
b tn k  profit on its share of the guaranty fund and the interest 
paid would add to that fund. The bank, therefore, would be in 
the position of m aking a contribution of m oney that would 
still rem ain available for profitable use, except as em ergencies 

■ m ight require the withdrawal of a com paratively small part o f it.
O b stac les  T o  Be O ve rcom e.

So far, there would seem to be nothing but general ad ­

vantage in the plan; but there are some considerable obstacles 
to overcom e. The big banks m ay contend that they would be 
bolstering up the sm aller and weaker banks; but they are always 
doing that. E very bank failure is hurtful in some degree, 
although its influence m ay not be felt far, and every banker will 
assure you that he is interested in preventing all failures. This 
is proved by the fa ct that the clearing house banks frequently 
go to the assistance of outside institutions. The m otive is self 
interest—a desire to avert any trouble that is likely to shake 
public confidence. Therefore, it is argued, the big banks should 
have a deep personal interest in any plan that w ill give the 
public abiding faith in banking institutions generally.

To the argum ent that, were all banks regarded as equally 
sound, the b ig  ones would lose m any of the deposits that their 
individual strength now  brings them, the reply is m ade that 
would have practically  no effect upon deposits; that other con ­
siderations, such as credit, convenience, personal acquaintance, 
etc., have m ore influence w ith  depositors than the apparent 
com parative strength of the banks. W ere this not so, a very 
few  banks would be doing all the business at the present m o­
ment. As a m atter o f fact, the average man divides all banks 
into two, and only two, classes, the safe and the unsafe, and 
he m erely wishes to feel that the bank he selects for  other rea ­
sons is safe. The m agnitude of its transactions does not parti­
cularly interest him.

W herefore, it is urged that equalizing the safety  of all is not 
going to result in any transfer o f deposits from  one bank to 
another; and even the largest banks m ay derive m uch benefit 
from  the fa ct that their deposits are know n to be guaranteed by 
all the allied banks. W hen the m ere fa ct  that paym ent is re ­
fused on a check  that is not properly indorsed starts a run of 
several days’ duration on a perfectly  solvent bank, as was the 
case in Illinois recently, no banker can say when or how he is 
going to be hit. EVen the largest banks have been subjected 
occasionally to utterly senseless runs, to their great incon­
venience, and som e tim es considerable loss; so m ust have some 
personal interest in putting a check  on public em otionalism.

There is another obstacle, how ever, that has in it som ething 
o f a m enace. The organization o f such an association on any 
really com prehensive plan would practically  put out o f business 
every bank that did not belong to it. B oth strength and danger 
w ouid lie in that fact. The association o f a few  banks for 
mutual guaranty m ight not seriously affect the others, but any 
general and com prehensive organization would assuredly leave 
the outsiders stranded. The universal guaranty of all deposits 
within the association, m aking loss to depositors, or even delay 
in paying them, and absolute im possibility, would be an a ttrac­
tion that would destroy outside com petition.

In this there would be an elem ent of strength, for it would 
give the association pow er to enforce its edicts. Expulsion 
would have the effect o f putting the expelled bank out of bu si­
ness; for it would im m ediately lose the confidence o f its patrons, 
and expulsion would fa ce  the recalcitrant banker who refused to 
conform  to the rules of sound finance. The association m ight 
not have the direct authority to close an unsafe bank; but it 
would have the pow er to do so indirectly, for  the offending in ­
stitution would fa ce  the alternative o f expulsion or o f having its 
affairs wound up and its depositors paid by  the associated

This pow er over financial life and death, and even birth, 
would be a m ightv authority to be vested in even a mutual 
and voluntary association, and, unless restrained by w ise regu­
lations, m ight drift into a practical banking m onopoly. A s no 
new bank could hope to succeed w ithout its sanction, it might 
easily bar out anv new ventures in the banking line and absorb 
the business of such o f the older banks as passed out o f ex ­
istence. Of course, such a short sighted policy woxdd ultim ately 
w reck  the association itself; but there are possibilities o f in ­
justice to be guarded against in form ulating the details.

The association should be broad and open. In the very na­
ture of things, to fulfil the purpose o f the organization the 
requirem ents for adm ission should be rigid ; but any bank, new 
or old, that is able to fa irly  m eet those requirem ents should be 
adm itted. Otherwise. the association would fail o f its real pur- 
nose which m ust be general protection, and in no sense the 
lim itation, o f banks or banking. Such an organization, if broad 
enough in its m em bership, could practically  put an end to the 
dangerous and som e tim es crim inal banking m ethods that are 
revealed when an insolvent bank’s affairs get into the courts.

Mr. Hatch on Chapter Work.

Robert L. Hatch, of the First National hank of Apple- 
ton, spoke of the good work carried on by the Appleton 
chapter of the American Institute of Banking. This chap­
ter has about 35 members and includes the adjoining 
towns of Neenah, Menasha and Kaukaung. Mr. Hatch 
gave a sketch of an address on the history of the currency, 
which he is preparing to give in the near future before the 
Appleton chapter.

The Round Table.
President Pease conducted an interesting session of 

round table during the afternoon, taking up a variety of 
topics. One that was of particular interest to Wisconsin 
bankers was on the legality in this state of using a cus­
tomers checking account balance to pay a note held by 
the bank. The discussion on this question was opened by 
Attorney M. B. Rosenberry of Wausau as follows:

“ Should a bank pay a custom er’ s note at m aturity and
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c h a r g e .it  to his account if it is m ade payable at said bank? 
Is the rule the same regarding demand n otes?”

To a considerable extent this m atter is now  governed by 
statute in the state of W isconsin.

“ Section 1678-17. W here the instrum ent is m ade payable at 
a  bank, it is equivalent to an order to the bank to pay the same 
for  the account of the principal debtor thereon.”

There is no doubt but that this section m akes a negotiable 
instrum ent, payable at a specified bank, equivalent on the day 
of its m aturity to a check of the principal debtor thereon, and 
it would be the duty o f the bank to apply any funds then in 
its hands on account of such principal debtor to the paym ent 
o f the note. W hether the note were held by the bank or 
presented by a third party.

D e m a n d  Notes .
B efore proceeding to discuss the m atter farther the question 

of demand notes m ay as well be considered. Prior to the adop­
tion o f the negotiable instrum ents law  in this state our su­
prem e court had held that a  prom issory note payable on de­
mand, whether w ith or w ithout interest, is due forthw ith and 
an action thereon against the m aker is barred by the statute 
o f lim itations if not brought w ithin the time prescribed by 
statute a fter its date, and that where a demand note is payable 
at a particular place it is not even necessary to allege or prove 
that it was presented before the com m encem ent of, the action, 
and, therefore, that a demand note becam e due and payable 
im m ediately upon its inception, and that an action m ight be 
m aintained thereon against the m aker w ithout any demand 
whatever.

Turner vs. Iron Chief M ining Co., 74 W is. 355.
Section 1678-1 provides, that where a negotiable instrum ent 

is m ade payable upon demand, presentm ent m ust be made 
w ithin a reasonable tim e after its issue, except that in the 
case of a bill of exchange presentm ent for paym ent will be 
sufficient if made w ithin a reasonable time after the last 
negotiation thereof.

“ A  reasonable tim e”  is defined by  the law as follow s:
“ In determ ining what is ‘a reasonable tim e’ or ‘an unrea­

sonable. tim e,’ regard is to be had to the nature of the in ­
strum ent, the usage of trade or business (if any), w ith re ­
spects to such instrum ents, and the facts o f the particular case. 
W here the day or the last day for doing any act herein re ­
quired or perm itted to be done falls on Sunday or on a holiday, 
the act m ay be done on the next succeeding secular or busi­
ness day .”

It would seem  that under the law as established by the 
decisions of the suprem e court o f this state and the negotiable 
instrum ent law as adopted by the legislature, that a note 
payable at a  bank and then in the hands o f the bank, payable 
on demand, is due im m ediately and should be treated, there­
fore, as. a note payable at a fixed tim e upon which the day of 
m aturity has arrived, and therefore no distinction seem s to 
arise as to demand notes and notes due.

It appears to be clear that the bank has a right to pay a 
m atured note out of deposits in its hands belonging to the 
principal debtor. The question then arises: Is it bound to do
so? Prior to the adoption of the negotiable instrum ents law 
it was held in the state of W isconsin , that although a bank 
had deposits in its hands belonging to the m aker of the note, 
it was not obliged to apply such deposits to the paym ent of 
the note and m ight bring suit upon the note.

D octer vs. Riedel, 96 W is. 158.
A p p ly i n g  D ep o s i ts  to  P a y m e n t  o f  N ote .

The decision was based upon the proposition that the right 
o f the bank to apply the depositor’s m oneys in its hands to the 
paym ent of the note was doubtful, and, therefore, the bank 
w as not obliged to adopt that course.

The right of the bank to so apply deposits being made clear 
by  the negotiable instrum ents law, it is doubted if the case of 
D octer vs. Riedel would be followed. It would hardly be 
reasonable to perm it a bank to bring suit upon a note when 
it had in its hands an order for  the paym ent of the note and 
funds 'ou t of which it m ight be paid. It would, therefore, 
appear that the bank not only m ay, but is legally bound to ap ­
ply m oneys in its hands to the paym ent of a m atured note.

No specific act seems to be necessary in order to entitle the 
bank to apply the am ount of the deposit on notes in its hands. 
If it refuses to pay other checks or notes which would other­
wise be paid out of the funds in its hands, this is a  sufficient 
appropriation. No notice to the custom er is necessary a l­
though, o f course, it would seem to be advisable, not from  a 
legal, but from  a business standpoint. The note, when paid, would 
operate as a voucher the sam e as a check. In order to be 
perfectly clear upon this proposition it is only necessary to 
bear in mind that a negotiable instrum ent made payable at a 
bank is upon the day o f its m aturity equivalent to a check. 
F or instance, if the depositor did not have funds sufficient to 
pay the entire am ount of the note, the bank may, if it wishes, 
credit the am ount of the deposit or it m ay withhold payment. 
The am ount of the note m ay be charged against any account 
against which a check m ight be charged. For instance, if a 
depositor has accounts w ith the bank in different names, as 
“ household accoun t,”  “ store accoun t,”  “ saw mill account,”  if 
the m oneys in the several accounts belong to one and the 
sam e person they m ay be treated as if deposited in one a c ­
count.

The committee on resolutions reported the following 
resolutions which were duly adopted:

Endorsing the action of the officers of the state associ­
ation in regard to banking and trust company legislation, 
Recommending independent audits for corporations offer­
ing commercial paper in the market, urging all encour­
agement to the various chapters of Bank clerks in the 
state and thanking the bankers of Wausau for their splen­
did entertainment and hospitality.

Officers Elected.
The officers as elected for coming year were as fol­

lows :
President— H. G. Flieth, cashier of the National Ger 

man American bank, Wausau.
Vice-President— Guy O. Babcock, cashier of the Wood 

County National bank, Grand Rapids.
Secretary— H. G. Harnbright, cashier of the First N a­

tional bank of Marshfield.
For additional members of the executive committee—- 

G. A. Foster, cashier of the National bank of Merrill, and 
O. P. Walch, cashier of Langlade National bank of Antigo,

The business session was followed by an enjoyable 
banquet at the Beilis House, where both local and out-of- 
town speakers were on the list.

T h e

Marathon County 
Bank

W a u s a u ,  W is .
Organized 1875

Statement at Close of Business May 20, 1907.

R E SO U R C E S
Loans and Discounts.........................
Overdrafts.............................................
Bonds and Stocks...............................
Bank Building and Fixtures............
Cash and Due from Banks..............

....$528,573.70

. . .  30.000.00 

. . .  165,793.37 
$773,011.22

L IA B IL IT IE S
Capital Stock.......................................
Surplus.....................................................
Undivided Profits...............................
Deposits.................................................

■. . .  17,599.36 ' 

$773,011.22

OFFICERS
ALEXANDER STEWART,

President
CHAS. W. HARGER, 

Vice-President

E. C. ZIMMERMAN,
Cashier

DIRECTORS
Alexander Stewart Chas. W. liar ger Walter Alexander

Wm. B. Scholfield E. C. Zimmerman

W E  SHALL BE PLEASED TO SEND
you printed circular giving full facts regarding

General Mortgage Bonds of 
South Shore Gas and Electric Company’s 

Franchises,
covering entire territory on the South Shore of Lake 
Michigan, between C h ic a g o  and G a r y  (the town being 
built by the United States Steel Corporation.)

Net per cent.

H. T. HOLTZ & CO.
Incorporated. BONDS Pai$l00 00()Pltal

620 NEW YORK LIFE BUILDING 
CHICAGO

Geo. C. Merrill, M. R. Waters, 
Pr-st. Vice-Prest.

V. H. Van Slyke, C. F. Wyant, 
Cashier Ass’t Cashier

METROPOLITAN 
STATE BANK

Metropolitan Building,

Minneapolis, Minn.
Capital, $ 1 0 0 ,0 0 0  
Surplus, 10 ,00 0

We do a general banking 
business and solicit 

accounts.

American Tent and Awning Co.
Awnings, Tents, Flags, Horse and Wagon Covers, 

Window Shades.

Phones: { nJ W. 7 7 7 307-309-311 Washington Ave. N. 
MINNEAPOLIS.
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The Fourth Street National Bank
Capital, $3,000,000

O F  P H I L A D E L P H I A
R. H. Rushton, President R. J. Clark, Cashier
E. F. Shanbacker, 1st Vice-Prest. W. A. Bulkley, Ass’t Cashier
B. M. Faires, 2d Vice-Prest. F. G. Rogers, Mgr. Foreign Ex. Dept.

SURPLUS and 
PROFITS $5,600,000

The SECOND NATIONAL BANK of WINONA, MINN.
Capita! and Surplus, $350,000.00 Resources over $2,000,000.00

WM. H. LAIRD, President 
S. L. PRENTISS, Vice-President 
E. E. SHEPARD, Cashier 
A. E. RAU, Assistant Cashier

LIB E R A L TER M S TO B A N K E R S
CORRESPONDENCE INVITED

The CITY NATIONAL BANK of Duluth, Minn.
JOSEPH SELLWOOD, President 
A. H, COMSTOCK, Vice-President 
W. I. PRINCE, Cashier 
H. S. MACGREGOR, Asst. Cashier

Capital $500, 000. United States Government Depositary.

Your collections will be promptly and intelligently attended to. 
We make a specialty of grain drafts.

W . B. McKeand &  Co.
*

The Rookery

C H I C A G O

Commercial Paper. Investment Securities.

Write for Special Circular.

r e t ir e m e n ts  o f 
ßemkerssAem\lfeket\irers & 
B\isiness Houses eue met 
most se^isfovetorily SL

Oe«isnatch U-S-Depositary t W E S T - W A T E R  &  W E L L S  5T . ( a  A }  -  V  
M I L W A U K E E  ■  W I S C O N S I N

Geo. Brumder, President
Geo P. Mayer, Vice-President E. A. Reddeman, Ass’t Cashier 
Alfred G. Schultz, Cashier M. W. lobey , Ass t Cashier

The First National Bank 
of Minneapolis

U n i t e d  S t a t e s  D e p o s i t o r  y . 

C a p i t a l  a n d  S u r p l u s ,  $ 3 , 0 0 0 , 0 0 0 , 0 0 .

S T A T E M E N T  M A Y  20, 1907.
RESOURCES.

Loans and Discounts.......................$11,317,958.51
Railroad and Other Bonds...................................  810,880.00
United States Bonds, at par................................  1,170,000.00
Bank Building...............................  300,000.00
Cash on hand and due from Banks 5,197,434.54

$18,796,273.05

LIABILITIES
Capital Stock..................................... $2,000,000.00
Surplus and Undivided Profits.......  1,790,726.55
Circulation........................................  839,395.00
Deposits.............................................13,476,151.50
Bond Account................................... 690,000.00

$18,796,273.05

O F F I C E R S :

F. M. PRINCE, President C. T. JAFFRAY, Vice-President GEO. F. ORDE, Cashier
D. MACKERCHAR, A ss ’t Cashier E. C. BROWN, A ss ’t Cashier H. A. WILLOUGHBY, A ss ’t Cashier
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The United States National Bank
P O R T L A N D ,  O R E G O N .

C a p it a l  a n d  Su r p l u s , $380,000.00 T o t a l  R e s o u r c e s , O v e r  $9,000,000.00
U.  S.  G o v e r n m e n t  D e p o s i t o r y

Special facilities for handling the accounts of banks and bankers. Collections a specialty.
J. C. AINSWORTH. President. R. LEA BARNES. Vice. Prest. R. W. SCHMEER, Cashier. A. M. WRIGHT,'Asst. Cash. W. A. HOLT, Asst. Cash.

PORTLAND’S BONDED DEBT.
(Special Correspondence to the C om m ercial W est.)

Portland, Ore., May 30.—At the municipal election June 
4 Portland citizens are to vote on bond issue covering a 
total of $5,225,000, bearing 4 percent. If these bonds are 
voted for, the city’s bonded indebtedness will amount to 
$10,951,500, or something over 7 percent on the last valu­
ation made by Assessor Sigler, $166,000,000.

In addition to the present bonded indebtedness, there 
are improvement bonds amounting to $1,500,000, which are 
not included in the above total, as they are collectible 
from the owners of property on improved streets.

Auditor Devlin says that when the last issue was of­
fered for sale, there was considerable difficulty experienced 
in placing them, but they were finally disposed of at 96,
N. W. Harris & Co., of Chicago, and another Eastern con­
cern taking them at that figure. Mr. Devlin is of the opin- 
ion that there will be even greater trouble in placing bonds 
now than when the last issue was offered on account of 
the condition of the money market and because of the 
approach to an unsafe limit of indebtedness. On the other 
hand, it is said that Portland is growing to such an extent 
that valuations will of course be much higher at the time 
of the next assessment, and that the improvements to be 
made with the money realized from the bonds will be put 
into such substantial benefits that they will equal in value 
about the amount of the new indebtedness.

B u y s  Oregon  T i m b e r  Lan d s .
Despite the somewhat unfavorable outlook in the lumber 

trade, because of the closing of San Francisco markets, 
$500,000 was invested during the past week in Oregon tim­
ber lands. The purchaser is the Hackley, Phelps, Bonnell 
Company, a lumber manufacturing concern, with head­
quarters at Grand Rapids, Mich., but whose plant is lo­
cated at Hackley, Wis. J.  H. Bonnell. vice-president of 
the company, made the purchase, which consists of 700,- 
coo,ooo feet of first-class yellow fir in Lane County, all in 
one body and embracing 10,040 acres._ The tract is in easy 
access of the Mackenzie river, which will probably be 
used in logging off the land. While in Portland, Mr. Bon­
nell said:

“ I have been in the timber business for the past twenty- 
five years and I am frank to say that Oregon timber is a 
revelation to me. I came here last November and cruised 
over many portions of the Coast timber lands. They are 
exceedingly fine. The tract we have secured is of splendid 
quality. I believe it is as fine a body as) there is in the 
country. It will easily cut 50 percent clear lumber and is 
accessible.”

Record  in F lo u r  E x p o r t s .
More flour was set afloat at Portland for export in 

May than in any other month in the history of the port. 
May is also among the greatest months of the year in the 
aggregate value of exports, which totals $1,622,909. In 
prior seasons, the figures for May usually amount to about 
one-third that figure.

Unless Philadelphia makes particularly great strides 
at the eleventh hour, Portland will take third place among 
the wheat exporting centers of the United States. For 
the ten months of the cereal year, ending with April, the 
Quaker has 6,966,000 bushels to her credit, as' against 
6,241,940 bushels sent from Portland. The May wheat ex­
ports swell Portland’s total to 7,005,034 bushels. The May 
report for Philadelphia, prepared by the department of 
Commerce and Labor, has not yet been issued. Little 
wheat has been sent foreign from the Atlantic seaboard 
lately, however, as it is needed for home consumption. 
May exports from Portland, to May 30, are:

Value.
Wheat, 763,094 bushels .................• • ...........................  $543,147
Flour, 242,087 barrels .....................................................  892,995
Lumber, 7,744,59! f e e t ...... .............................................  121,239
Miscellaneous freight ..................................................... 65,528

Total value ................................................................. $1,622,909
N e w  S te a m e r  L in e  O u t  o f  P o r t l a n d .

- A  new steamer line out of Portland to Coos Bay was 
announced this week which will prove a great benefit to 
Portland as well as to the Coos B ay  section. The steam­
ers Breakwater and Czarina will be put on the run within 
a few weeks, plying direct between Portland and the Coos 
ports, with sailings every six days. Both steamers are 
modern, large and fast boats and the new line will open

up a country that has formerly dealt largely with San 
Francisco. With the coming of adequate facilities, the iso­
lated Coos country will be developed and there is reason- 
to believe that Portland will get all the trade of that 
section for its interests are with Oregon, of which it forms 
a part. The sending of her trade to California has not 
been a matter of choice with Coos Bay but has been forced 
by necessity. The Southern Pacific will put on the new 
steamer line. The Breakwater will go into commission 
early in July, or as soon as she comes off the San Fran­
cisco docks, where she is being refurnished. The Czarina 
will go on the run a little later.

B a n k e r s ’ & L u m b e r m e n ’s B a n k  A n n iv e r s a r y .
The Bankers’ & Lumbermen’s Bank celebrated its first 

anniversary on Tuesday by sending out announcements of 
the year’s growth to customers and correspondents. This 
shows that the institution has made a phenomenal growth 
during the past year and has secured deposits amounting 
to $1,250,000 during its brief existence. This is a remark­
able showing and one which gives great confidence in the 
future of the bank. It has gained a strong foothold, par­
ticularly in timbering and lumber manufacturing lines. 
It is backed by men who are optimistic regarding the 
future of the Pacific northwest and the stockholders have 
over $41,000,000 invested on this coast.

T r y i n g  to  In te r e s t  W a tc h  F a c to r y .
The manufactures committee of the Board of Trade is 

seeking to interest the owners of a watch factory in bring­
ing their plant here. Correspondence is being carried on 
with this in view and prospects are bright for Portland 
having such an establishment, the first of its kind in this 
state. The plant has a daily output of 600 watches and em­
ploys about 400 workmen.

The Oregon State Bankers’ Association is making ar­
rangements for the annual convention in Portland June 
14 and 15. Joseph Chapman, Jr., cashier of the North­
western National Bank of Minneapolis, has been secured 
as one of the speakers.

C o n t in u e d  R e p o r ts  o f  Good Crops.
Continued reports of good crops in the interior are 

putting the country bankers in the best possible frame of 
mind. Portland banks expect large additions to deposits 
as the result of the prevailing high wheat prices and- job­
bers of this territory are jubilant, for a good crop at the 
prices quoted means large orders and prompt payments. 
Last year’s crop in the Pacific northwest was an average 
one at average prices, while the yield this year promises 
to be greater than last, with prices sticking around a 
dollar.

On the other hand, the lumber situation is not so 
encouraging as it has been. This product is of course the 
largest staple that Oregon sells. The bottom has dropped 
out of the San Francisco market and practically all de­
mand has ceased from that quarter. Strikes and other 
embarrassments at San Francisco have apparently put a 
stop to building operations for a time at any rate. Owing 
to the lessening in the demand for lumber at the California 
port, schooner charter rates from Portland south have 
dropped, with little demand. A  year ago, it was impossi­
ble to get vessels enough to carry lumber south. Charters 
were soaring and every mill was working overtime to fill 
its orders. On account of the car shortage, little lumber 
could be shipped east but fortunately, the San Francisco 
market took all that could be manufactured here.

Now the eastern and San Pedro markets, besides that 
shipped foreign, are about the only markets for fir lumber, 
known in the eastern markets as Oregon pine. These 
sources of demand continue, however, and mills are run­
ning about as usual, although it has been predicted that 
if San Francisco does not re-enter the market, some of 
the plants will be forced to close down.

F R E D E R I C K  A .  K R I B S
DEALER IN

TIMBER LANDS
Idaho White Pine, Oregon and Washington Fir 

M y Specialty—Port Orford White Cedar 
328*330 Chamber o! Commerce, P O R T L A N D , O R E.
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F ID E L IT Y  T R U ST  CO.
Tacoma, Washington

Capital, $300,000 Surplus and Profits, $140,000
Deposits, $3,300,000

Transacts a general Banking Business. Accounts 
of banks and bankers solicited and handled on the 
most liberal terms. Correspondence invited.

We have a Special Collection Department.

J. C. A insworth, President.
Jno. S. Baker, Vice-Pres. P. C. Kauffman. 2nd Vice-Pres.
Arthur G. Prichard, Cash Forbes P. Haskell. Jr ., Asst. Cash

Last week one of the best 50-foot corners in Tacoma sold for 
$125,000, with improvements worth less than $10,000. We can sell you a 
corner only a block away and with a future just as good for half the 
money. For a Limited Time Only.
References;

National Bank of Commerce 
Pacific National Bank

HAYDEN £ WHITEH0USE,
203-4 Equitable Bldg. TACOMA, Wash.

THE OPPORTUNITY OF A LIFETIME!
T A C O M A

Write for particulars.
K . E,. AND ERSO N  <3 CO.

Real Estate, Berlin Building,
Mortgage Loans. TACOMA, WASH.

BUSINESS, RESIDENCE, FARMING, TIMBER, MINING PROPERTY

O t t o  B. R o e d e r
REAL ESTATE A N D  LOANS

1201 Pacific Avenue TACOM A, W ASH.

EASTERN W A S H I N G T O N
FARM LAND

Over 17,000 acres of unimproved farm land in one 
tract, which offers a very attractive profit within 
the next year. Located near the Chicago, Mil­
waukee & St. Paul Railway, now building to the 
coast. Write for particulars.

The RIST-JONES CO.
TACOMA, WASHINGTON.

X  A  C *  a  T H E  C I T Y  O F
JL jH L K s  K J  j y i  / A .  O P P O R T U N I T Y
W H Y ? Read what the Seattle T im es o f February 10th 

says: “ Because T acom a is the G A T E W A Y  TO TH E
ORIENT, the G A T E W A Y  TO A L A S K A , the O U TLE T for 
the m illions o f bushels o f GR A IN  R A ISE D  IN T H E  IN ­
LAN D E M PIR E — the greatest granary in the w orld; the 
O U TLE T FOR T H E  PRODU CTS M A N U FA C TU RE D  
FROM the trees o f the V A ST  prim eval FO R E STS there­
abouts as well as the IM M ENSE DEPOSITS OF RICH 
M IN ERALS taken from  the m ountains rising on all sidest 
and, not least, because o f its splendid location at the 
H E A D  OF OCEAN N A V IG A TIO N  on Puget Sound, having 
the FIN E ST  D E E P -W A T E R  H A R B O R  in the world and 
U N LIM ITED FA C ILITIE S FOR R A ILR O A D  T E R M IN ­
ALS A N D  M A N U FA C TU RIN G  SIT E S.”

These are SOME REASON S w hy the C. M. & St. P., 
U. P „  C. & N. W ., and other R A ILR O A D S H A V E  P U R ­
CH A SE D  L A R G E  T R A C T S OF L A N D  IN A N D  AROUND 
TACOMA FOR T E R M IN A L  F A C IL IT IE S; and w hy cap ­
italists are buying acreage for  platting, and business and 
residence property in this city.

There is a BIG D E M A N D  FOR R E A L  E S T A T E  in all 
parts o f the city, and while PRICES A R E  NOT HIGH, 
thousands o f dollars are being m ade through such trans­
actions in Tacom a.

Nineteen years, residence in T acom a has given me a 
K N O W LE D G E  OF V A LU E S, and if you w ish to m ake 
investm ents in real estate, I can serve you. W R IT E  MB 
FOR P A R T IC U L A R S, and I will put next to YOU R O P ­
PO R TU N ITY TO M A K E  M ONEY—and lots o f it.
A. M. RICHARDS & CO., Inc. TACOM A, W ASH .

DANIEL McGREGOR,
REAL ESTATE— LOANS— INSURANCE

F O R  IN V E S T M E N T S
In Business and Residence Property, Farms, Acreage, 

Timber Land and Tide Flats call or write me at 
Berlin Building, - - TACOM A, W ASH.

Established 1886

G E O R G E .  W .  F O W L E R .
Equitable Building, TACOM A, Washington.

REAL ESTATE, INSURANCE, MORTGAGE LOANS 
AND RENTALS.

Management of Estates and Purchase and Care of 
Securities for Non-Residents, a Specialty.

R YD ER  - G O U G AR  CO M PAN Y
FRANK GOUGAR, Incorporated. WM. F. RYDER,

President. CAPITAL PAID IN $25,003.09. Sec y & Treas.

Real Estate & Investments,
Mines and Timber Lands.

776 Commerce St., cor. Ninth, TACOM A, WASH.

LUCIAN W. HEATH MALCOLM E. GUNSTON
M A L C O L M  E .  G U N S T O N  C O .

Bernice  Building, T A C O M A ,  W A S H .
FINANCIAL AGENTS

Investments, Real Estate, Loans and Insurance. Property Managed. 
Rents Collected.

Special Care given to property of Non-Residents and Estates. 
Established 1890. Eastern and Local References.

FIVE NEW  R A IL R O A D S FO R  TA C O M A
T h e  C h icago, M ilw a u k e e  Ô St. Paul 

T h e  U n ion  P acific  
T h e  G ould S ystem

T h e C hicago 6  N orth w estern  
T h e  C anadian P a c ific

All are headed this way. Terminals have already been secured

T a co m a  is  the Gatew ay to the O rie n t!
Remember we have been telling you for the past four years that 

Tacoma Real Estate is

The Safest and Best Investment in the Northwest
You have missed handsome

profits if you failed to take our advice, but it isn’t too late.

T acom a R eal E sta te  V a lu e s will Double in th e N ext Twelve M on ths.

Tacoma Land and Improvement Co. tacomaTû ' a.
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$ 1 ,2 0 0 .0 0  PER FRONT FOOT
for 50 feet on one of the principal retail business streets in

T A C O M A ,  W A S H I N G T O N ,
close to the business center. The new passenger depot for the Union Pacific will be located at the 
lower end of the same street and this property is between the depot site and the business center.

C A L V I K T  P H I L I P S  c f c  C O .
C alifo rn ia  B uild in g , T A C O M A , W A S H IN G T  O N

Refer to any Bank in Tacoma,

COMMERCIAL NEWS FROM TACOMA.
(Special Correspondence to the Com m ercial W est.)

Tacoma, Wash., June 3.— Everett G. Griggs, president 
of the Pacific Coast Lumbermen’s Association, stated to 
the correspondent of the C o m m er c ia l  W est  that the asso­
ciation had decided to continue indefinitely the lumber­
men’s exhibit at Minneapolis. T he exhibit, which illus­
trates every manner of handling Washington woods, cost 
$6,000 to install and about $2,000 a year to maintain. The 
mill interests believe the expense is justified.

Though the question of the western Washington mill 
men’s suit against the transcontinental railroads for the 
opening of the Portland gateway was not discussed at 
the recent meeting, the lumbermen are prepared to give 
it every support. The Oregon mill men will send a dele­
gation to Washington to oppose the suit and word comes 
from Portland that the O. R. & N. will be represented 
by counsel in opposition to the lumbermen’s fight. The 
Oregon issue is merely that the opening of the Portland 
gateway would deprive mill interests in the Webfoot state 
of a sufficient supply of cars.

T a c o m a  L u m b e r  T ra d e  Good.
Although some of the saw mill men of this state are 

thinking seriously of closing down their plants this sum­
mer for from 30 to 60 days, it is not likely that any of 
the saw mills in Tacoma will suspend. According to ad­
vices from Grays Harbor, the lumber business has be­
come very grave there, owing to the condition of the mar­
ket and a drop in the price of logs, which, the loggers 
say, will compel them to close their camps.

The shingle mills in Tacoma, however, will probably 
close down this summer for a short time, as usual, as will 
nearly all the shingle mills of the state, about Ju ly  r. 
Notwithstanding the fact that the California market is off 
at present, local lumber men report that the business con­
sidered as a whole is good.

“ The market is in good condition—in fact never bet1 * 
ter,” stated Beal Foster, of the Foster Lumber Company. 
“ There is plenty of cargo and rail business and the local 
trade is excellent.”

Cars are not so plentiful as the lumber men >v< >uld like 
to see but, nevertheless, vast quantities of lumber are 
being shipped east.

T a c o m a ’s $500,000 T i n  Sme'l ter .
Within a few weeks work will be started on the con­

struction of the plant of the Tacoma Tin Smelting & 
Hydraulic Company, on Chambers creek, Tacoma. To 
secure a $500,000 bond issue to carry on the work, the 
company has given a mortgage on its property to the Mil­
waukee Trust Company of Milwaukee, Wis.

The property of the company consists of 81 claims on 
Port Clarence and York  bays and Grouse creek in the Port 
Clarence mining district, southwest of Nome. All the 
claims have rich tin deposits, some of which have assayed 
$500 a ton.

The smelter is to be located on a ten-acre tract on the 
waterfront near the mouth of Chambers creek. The con­
tract for the machinery has been given to the Allis-Chalm- 
ers Company of Milwaukee.

A. J .  Hayward is president of the company; William 
Doerflinger, of LaCrosse, Wis., first vice president; H. F. 
Garretson, second vice president; P. C. Kauffman, treas­
urer; E. R. York, secretary. The trustees are A. J. H ay­
ward, H. F. Garretson, Joshua Peirce, Lena S. Walton, 
Henry Hewitt, Jr., F'. R. Abeel, A. F. Eastman, U. G. Wyn- 
kcop, Charles McCutcheon.

A  number of the claims owned by the company were 
located by Miss Lena Walton. Miss Walton has been at 
work interesting capital in the project for about two years 
and is finally successful.

Tacoma’s suburb, Puyallup, is to have a stove factory. 
The site selected is at Meeker Junction on the Northern 
Pacific. This will add to the city’s pay roll several thou­
sand dollars each month. The purchasing of the land and 
material for the buildings are in the hands of the trustees. 
The manager, Mr. Culver, will return from the east Ju ly  
1 with a lot of machinery. Work will begin as soon as the 
details are completed.

U n io n  P a c i f ic  F ra n c h is e  G ra n te d .
Inside of ten days, construction material for the Union

FJacific will begin to arrive in Tacoma. Buildings on the 
right-of-way are to be sold at once. Construction inside 
the city limits will begin as soon as the right-of-way can 
be cleared. Specifications for the steel viaducts over the 
streets which are to be crossed overhead are nearly com­
pleted and the contracts for the material are to be let to 
eastern steel manufacturers at once.

These announcements were made by representatives of 
the Union Pacific May 30 after the city council had unani­
mously approved the franchise giving the company a right 
to construct its tracks in the city.

Nine cars loaded with frogs and other switch material 
consigned to the Union Pacific at Tacoma were shipped 
from Chicago the middle of May. At the rate freight from 
the east is being handled the cars should arrive here in 
about a week.

Nine cars of switch material means a good deal of 
tracklaying. The fact that the shipment has been made 
indicates something of the extent of the operations which 
the company expects soon to have under way in Tacoma.

A la s k a  F u r  Sale W id e l y  A t t e n d e d .

The West Coast Grocery Company held a fur sale June 
1, when one of the finest and largest assortments of pelts 
ever received iff Tacom a from the Alaska trappers was dis­
posed of at public auction. Black and grizzly bear, blue 
and silver fox, mink, weasel, otter and marten furs are in­
cluded in the list.

Some of the biggest fur dealers in the United States 
and British Columbia attended the sale.

G ra in  S i tu a t io n .
Locally there is little interest' in the spot grain situa­

tion, aside from the business passing with the mills. E x ­
porters have fully succeeded in securing sufficient stock 
to dispatch all spot tonnage for foreign destination, and 
are out of the market, except in the way of a jobbing busi­
ness. Wheat is coming into sight rather more freely, too, 
with the result that conditions are nominal in large meas­
ure. with an easier tendency for other than good milling 
varieties. Quotations named are 88c for bluestem, 86c for 
club and 84c for red, though in some cases the mills are 
paying up 3c higher for desirable lots.

Fine conditions continue to maintain for growing grain 
throughout the Pacific northwest. The recent rains have 

; given- wheat an' excellent impetus, and it is in condition to 
resist any unfavorable developments later. Should favor­
able weather continue through June and the earlier por­
tions of July, there is now not the slightest doubt that 
the product of Washington will go past the 30,000,000- 
bushel mark, with possibilities of 35,000,000 bushels.

F lo u r  f o r  C h in a .
To load flour and general freight in the North China 

line of Waterhouse & Co., the British steamer Inveric, 
Captain James Boyd, reached port from San Francisco. 
She is berthed* at the Oriental dock and will begin loading 

1 this morning.
The Inveric has recently made a passage from Newcas­

tle, N. S. W., to San Francisco with coal cargo and after 
discharging there proceeded direct to Tacoma for cargo.

: Captain Boyd reports fine weather up the coast.
F lo u r  A dva nce s .

All brands of flour manufactured in this state have 
' advanced 25 cents a barrel, making the third advance in 
the domestic flour market since April 1, when the leading 

: brands were jobbing at $4.25. The millers first announced 
a raise of 15 cents, which was soon followed by an ad­
vance of 25 cents. Altogether flour has advanced 65 cents 
a barrel since April 1.

Olympic, Pyramid, Drifted Snow and White Down, the 
four leading brands of flour made in Tacoma, are now sell­
ing at $4.90 a barrel. Yashon is worth $4.70 and Plercules, 
$4.40 a barrel. Eastern Washington hard wheat flour also 
advanced, but not so much as western Washington flour, 
only going up 20 cents a barrel. Export flour was ad­
vanced to cents and 15 cents by some of the millers. The 
recent advance in the wheat market is the cause for this 
increase in the price of flour.

O r ie n ta l  T ra d e .
Returning to Tacoma after an absence of five years.
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HOWIE SEEKERS AND INVESTORS
Write us for information about Farm and Grazing Lands, Timber, Mines and Industries in British Columbia.

Correspondence receives prompt attention.

NORTHERN SECURITIES, LIMITED,

because he has become convinced that it is the best port 
on the Pacific to establish an agency for the handling of a 
maritime trade between the Orient and the United States, 
Conrad Furubotn will open an office here. Since leaving 
here he has been in the Orient, engaged in investigating 
trade conditions, writing special articles for the news­
papers, and as a ship broker at Shanghai, and he is now 
going to open an office of his own here and endeavor to ob­
tain a large share of the Oriental trade that runs from the 
Sound for Norwegian steamers.

Mr. Furubotn is a Norwegian by birth, but has traveled 
extensively, and is thoroughly familiar with Oriental con­
ditions. While in the coast trade between Chinese ports 
and the islands under Japanese domain, Great Britain has 
the preponderance of the tariff, with Germany a close sec­
ond. There are 140 tramp Norwegian steamers engaged 
in it as well, making Norway the third in importance in 
maritime nations in that field. Mr. Furubotn desires to 
extend Norway’s field of action, and to make her a promi­
nent figure in the cargo and lumber carriers from the 
Sound to points across the Pacific. Mr. Furubotn believes 
that the future trade between this port and China will con­
sist largely of lumber and flour, though there will he of 
course considerable shipments of machinery and general 
freight. Flour, he believes, will grow more and more in 
demand, especially as the Chinese are learning to use it 
in baking cakes_ instead of- relying entirely on home-made 
rice-flour for this purpose.

Real E s ta te  A c t i v e .

Regents Park, the largest subdivision of land for resi­
dential purposes west of New York, opened for sale May 
26, and in a short time nearly 1,000 lots were sold. Many 
of these are to be improved at once with fine residences.

“ Tacoma is growing faster and business opportunities 
are better here than in any other city on the coast,”  said 
W. A. Irwin, of the Bowes-Irwin Company, which firm 
owns the Regents Park property. “ Property values are in­
creasing steadily and the real estate business is in a good, 
healthy condition, with the market firm and property be­
ginning to move rapidly.”

The company owns over 2,000 acres of land along the 
Narrows that is still unplatted, and will be put on the 
market when this plat is sold.

Real estate deals of the past week indicate that there is 
plenty of money in circulation in Tacoma. This has been 
especially true of transactions in the residence sections. 
The Tacoma Land & Improvement Company reports a 
number of sales for cash when the property could have 
been sold on time._ Contracts that will not be due for a 
year or two are being paid up.

Abstract companies report an increase in the number 
of examinations of titles and applications for abstracts. 
This indicates an increase in the number of deals that 
are under way and gives assurance of a healthy condition 
of the local realty market.

One of the largest cash real estate deals reported this 
year was consummated last week, when R. E. Anderson 
paid to Campbell & Powell, agents for Frank K. Clark, of 
Paris, $125,000 for two lots on the southeast corner of 
Pacific avenue and Tenth street.

The property is considered one of the best business 
corners in the city.

If  there is any doubt as to the growth and develop­
ment of Tacoma, the report of the building inspector for 
the month of May should remove it. The report does 
not indicate an abnormal growth in the building industry, 
but it does show a steady increase.

The building inspector reports 2T0 permits issued dur­
ing the month. The cost of the improvements represent­
ed is approximately $350,000. Compared with May, 1900, 
the report shows an increase of 25 percent in the number 
of permits and 30 percent in the cost. The increase over 
May, 1905, is about 60 percent.

The building activity in Tacoma partakes not at all 
of the nature of a “ boom.” Every  building projected this 
year is being built because there is a demand for it. In 
the majority of cases the buildings are leased before 
they are completed. Building in this city is not specula­
tion, It is safe, sound investment.

Labor troubles which threatened early in the season to 
hamper building operations, have been satisfactorily set­
tled. There is an abundance of skilled labor in the city. 
Building material is cheaper than at other points on 
the coast. There is everything in favor of and nothing 
against a continuance of the present building activity.

Plans are being considered by the National Realty 
Company for a three-story concrete building to be used 
for market purposes and cold storage. It will cost about 
$150,000.

F i d e l i t y  T r u s t  C om p a n y .

The last statement of the Fidelity Trust Company of 
Tacoma, just issued, shows that institution to be in fine 
financial conditon. It follows:

Resources.
Loans and discounts .......................................................$2,138,898.59
United States and other bonds ..........................................  100’510'63
Real estate ..................................................................................  2’,84l’.63
Bank building .......................................................................... 250,000.00
Cash on hand and in b a n k s ,..............................................  970,789.37

Total ........................

Capital, paid in ..........
Undivided profits, net 
Dividends unpaid 
Deposits ..........................

L ia b i l i t i e s .
$3,463,040.22

$300,000.00
149,991.71

248.00
3,012,800.51

Total $3,463,040.22
May 20, 1902 
May 20, 1903 
M ay 20, 1904 
May 20, 1905 
M ay 20, 1906 
M ay 20, 1907

Depos i ts .
$943,148.77

1,357,905.73
1,668,658.86
1,901,320.67
2,831,202.90
3,012,800.51

Work on the Fidelity Trust Company’s new banking 
room is fast nearing completion, thé mosaic floor having 
been laid, and the Greek marble, bronze and mahogany 
fittings being nearly all in place. When finished the com­
pany’s bank will have 6,ooo feet of floor space. It was 
hoped to have the new quarters ready for occupancy June 
i, but this was rendered impossible by the non-arrival of 
some of the material from the east. When completed the 
institution will have one of the most modern banking 
rooms on the coast.

S O V E R E I G N  B A N K  M O V E S  O F F IC E S .
(Special Correspondence to the Com m ercial W est.)

Montreal, June 2.—The offices of the general manager 
and chief executive officials of the Sovereign Bank of Can­
ada will in future be stationed in Toronto instead of in 
Montreal. Since the organization of the bank these offices 
have always been in Montreal, owing principally to the 
very large connection Duncan M. Stewart had in this city. 
Mr. Jemmett, the new general manager, has favored 
Toronto, and a suite of offices has already been secured 
in the Manning Arcade, in King street west, immediately 
adjoining the building in which the bank’s main Toronto 
office is situated. B y  having his office in Toronto, Mr. 
Jemmett will be in close touch all the time with Aemilius 
Jarvis, the new president, who is taking a very active in­
terest in the affairs of the bank. The offices of the chief 
inspector and superintendent of branches will adjoin those 
of the general manager.

I D A H O  B A N K E R S  M E E T .
The third annual meeting of the Idaho State Bankers 

Association was held at Boise City a week ago and was at­
tended by representatives of many of the banks of the

state. The delegates were welcomed by Ex-Governor 
John T. Morrison, to which F. F. Johnson, president of the 
First National Bank of Wallace, responded. A. B. Moss, 
president of the Bank of Commerce of Payette, and presi­
dent of the association, delivered his annual address. 
Among the other speakers were: State Treasurer C. A.
Hastings, Ralph Hoyt, of Portland, and W. D. Vincent, 
of Spokane. The following officers were elected for the 
ensuing year: President, F. W. Kettenbach, Lewiston;
vice president, J. E. Clinton, Jr., Boise City; secretary, S. 
E. Coate, Boise City; treasurer, E. K. Hayes, of Emmett. 
The entertainment features of the week were many and 
interesting.

D E X T E R  H O R T O N  & C O .’S S T A T E M E N T .
The growth and material prosperity of the bank of 

Dexter Horton & Co. of Seattle is shown in the statement 
issued Under date of May 20th. The report is as follows: 
Loans and discounts, $6,325,233; high-grade bonds, $782,- 
050; state and county warrants, $98,331; real estate, $150,- 
000: furniture and fixtures, $17,107; cash and due from 
banks, $2,658,530; capital stock, fully paid, $200,000; surplus 
fund, $500,000; undivided profits, $383,849; gross deposits, 
$9,060,515; total resources, $10,144,364.
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FOUNDED 1870 “ OLDEST BANK IN W ASHINGTON”  INCORPORATED 1887

DEXTER HORTON & CO., BANKERS
RESOURCES - $11,000,000 

S E A T T L E
E, L. GRONDAHL, A. H. SOELBERG, JOHN ERIKSON,

President. Vice-Pres. and Cashier. Vice-Pres.

The State Bank of Seattle
S ea ttle , W a sh .

CAPITAL PAID IN, $100,000.00 RESOURCES, $1,500,000

We have unexcelled facilities for making Pacific Coast collections. 
Try us.

JACOB FURTH, Pres. T H E  R. V. ANKENY, Cashier.

Puget Sound National Bank
SEATTLE, W A S H .

Capital, Surplus and Profits, $750 ,000 .
Excellent facilities for handling Pacific Coast business. S<=nd us 

your collections. Save time and ensure promptness as we have corres­
pondents everywhere in Washington. Oregon. Idaho, Montana. British 
Columbia and Alaska.

FINE CONDITION OF SEATTLE BANKS.
(Special Correspondence to the Com m ercial W est.)

Seattle, May 31.—John E. Price, investment banker of 
Seattle, has compiled the following statement of the con­
dition of the banks and trust companies of Seattle. The 
condition of the national banks is that shown on May 
2Cth, the date of the official call. The showing of the 
state banks and trust companies is that made when the 
latest figures were available:

maud for better railroad facilities, and in your committee’s 
opinion the practical way of accomplishing this result is by 
refraining from legislation that will so impair the reve­
nues of the railroads as to make it impossible for them to 
provide additional equipment, motive power and general 
facilities, or make possible the opening up of unoccupied 
territory by additional branches and extensions sought.

“ Incidentally your committee believes that extreme leg-

N A M E
A m erican Savings Bank & Trust Co-----
Bank for  Savings ...................... ....................
D exter H orton & C o ....................................
F irst N ational ..............................................
National Bank of Com m erce ....................
N orthern Bank and Trust C o ....................
N orthw est Trust and S. D. Co..................
O riental-A m erican Bank ...........................
Peoples Savings Bank ................................
Puget Sound National ..................................
R em sberg & D ixon ........................................
Scandinavian A m erican ............................
Seattle National ....................................
Shuey & Co., H. O....................................
State Bank o f Seattle ..............................
Union Savings and Trust Co......................
W ashington Trust Com pany ....................
Canadian Bank o f Com m erce (B ranch .) 
Bank o f California (B ranch .)

Totals ....................................................

Surplus and Deposits Loans, D is- Cash Shares
Organ­

ized
Capital Stock 

Paid in
Undivided Profits counts and 

Overdrafts
and E xchange Book

Value
. 1902 

1907
$200,000.00
400.000. 00
200.000. 00

$112,646.60 $2,715,926.04 $1,582,081.74 $1,058,317.03 $156.32
100.00
541.92. 1870 883,849.21 9,060,514 59 6,342,239.67 2,658,529.71

. 1882 150,000.00 169,138.06 2,962,456.87 1,772,482.73 1,233,032.01 212.75

. 1889 1 ,000,000.00 670,457.55 11,059,406.16 8,100,423.71 3,403,573.49 167.05

. 1906 100,000.00 274,109.55 308,080.66 57,311.28 100.00

. 1901 70,000.00 15,164.35 1,420,003.18 782,243.91 357,627.69 121 66
. 1905 24,000.00 46,637.47 82,536.81 117,292.23 31,394.76 294.32
. 1889 100,000.00 64,346.33 1,813,765.55 461.719.5S 1,003,285.19 164.34
. 1882 300,000.00 450,235.36 7.699,658.37 5,180,679.14 2,463,408.72 250.08
. 1905 50,000.00 1.162 24 167.007.7S 157,888.71 60,281.31 102.32
. 1S92 500,000.00 499,951.43 9,468,822.40 5,969,584.11 3,076,524.19 199.99
. 1S90 300,000.00 260,056.81 5,047,882.52 3,139,313.29 1,632,459.41 186.68
. 1898 100,000.00 7,151.36 283,501.95 331.421.11 59,234.20 107.15
. 1905 100,000.00 17,832.37 1,010,051.93 651,181.00 339,534.52 117 83
. 1903 100,000.00 84,274.13 2,884,911.11 2,542,805.77 526,379.47 184.27
. 1903 300,000.00 266,382.59 4.453,093.17 2,458,014.22 2,292,863.76 188.79

. . .$3,994,000.00 $3,549,285.86 $60,403,647.98 $39,897,551.58 $20,253,756.74

A d v a n c e  In  F lo u r  P r ices .
The Northwestern Millers’ Association last Friday 

agreed upon an advance of 25 cents a barrel on flour for 
local sale and 15 cents on export flour. This makes the 
export quotation $3.70 a barrel. While quotations on flour 
for home consumption vary slightly the price will be 
around $4.75. A ny miller who_ cares to make the export 
price ten cents a barrel more is at liberty to do so, but 
millers say that it makes little difference whether the price 
is 15 cents or 25 cents, as no effort is made to book or­
ders. All Puget Sound mills have orders ahead to carry 
them up to Ju ly  1st, when they say there may be a change 
in wheat conditions by that time, as well as a change in 
the conditions of the trade in the Orient. While the 
American flour on the basis of the new price is from 50 
cents to 75 cents higher than the Australian product, 
Liverpool wheat market is moving up and its effect on 
the Australian market is expected to favor the Seattle 
millers.

There was some discussion among the millers of the 
effect of traffic conditions on the moving of wheat and 
flour, hut no action was taken toward even requesting the 
railroads to give more prompt service, the prevalent opin­
ion among millers present being that the railroads are 
treating the millers as well as they can.

R e p o r t  on R a i l r o a d  L e g is la t io n .

When a report was made to the Seattle Chamber of 
Commerce Wednesday by the committee on transporta­
tion, to which had been referred the question of railroad 
“ baiting,”  considerable division of opinion was found to 
exist on the questions involved. The subject had been 
brought up at a previous meeting of the chamber, as was 
told in the C o m m e r c ia l  W e s t , by Mr. E. Shorrock, presi­
dent of the Northwest Trust & Safe Deposit Company, 
who requested a report from the transportation committee 
as to whether there is not danger of hampering the rail­
roads in meeting the conditions of which complaint is 
made if the present agitation against railroads continues. 
The committee reported as follows:

“ That your committee deprecates any hostile legislation 
against the railroad interests inaugurated by this and other 
states, and particularly where the distances are great and 
population comparatively sparse, with the knowledge that 
these states must look to and rely largely upon the rail­
roads for their development.

“ There exists throughout the west today a crying de­

islation directed against western railroads not only thwarts 
the object for which it is enacted, but also reflects upon 
every class of securities and thereby materially weakens 
the commercial prosperity of the country. In other words 
the practical effect of the agitation which has been sweep­
ing over the western states during the past eighteen 
months serves to prevent rather than bring about the end 
sought. The best evidence that such legislation will prove 
abortive is evidenced by the fact that corporations, on this

National Bank of Commerce
OF SEA TTLE

C A P IT A  i
S U R P LU S*A N D  P R O F IT S, 
RESOURCES, -

$1,000,000.00
550,000.00

12,500,000.00
TH E LARG EST B AN K  IN W A SH IN G T O N .

First National Bank of Seattle
SEA TTLE, WASH.

L. TURNER, President. J. A. HALL, Cashier.

Northern Bank & Trust Company
S E A T T L E , W A S H .

C a p i t a l  f u l l y  p a i d , - -  $100,000.00
A general commercial, trust and savings bank business transacted. We 
solicit the accounts of banks, firms and individuals on the most liberal terms 

J. G. Price, Prest.
Carl M . Johanson, 1st Vice-Prest. F. J. Martin, 2nd Vice-Prest.
S. J. Rice, Cashier. L. P. Schaeffer, Asst. Cashier.

THE CANADIAN BANK OF 
COMMERCE

Head Office, TORONTO, CANADA. Over 150 branches 
in Canada and the United States, including 

New York, San F rancisco and Portland.
Seattle Branch, : : ; , : : G. V. HOLT. Manager
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MURPHY-TRAVIS CO.
Lithographers, Printers and Blank Book Manufacturers. Minneapolis, Minn.

We make a specialty of BANK and OFFICE SUPPLIES. Let us do your Lithographing

assurance, have already been compelled to take measures 
tc reduce their expenditures by restricting their outlays 
for new equipment, extensions and improvements_ for 
which they would otherwise make larger appropriations.

“ Many railroads have gone to the extent of canceling 
orders for material so that no new work will be underr 
token, at least during the current year. Thus it becomes 
apparent that the west is almost certain, if this agitation 
continues, to have its progress checked, perhaps indefinite­
ly, because of legislation inspired by well inteptioned but 
misguided advocates of these extreme measures.”

Mr. A. E. Griffiths, attorney for the local lumber inter­
ests, led the fight against the adoption of the report, and 
after a stormy debate the question was left to come up 
at the next meeting of the chamber, next Wednesday.

P lan  G enera l  C los ing  o f Shingile  M i l ls .
The Everett Manufacturers’ Association yesterday be­

gan an organized movement for a general closing of 
shingle mills throughout the state.

Not only affiliated shingle industries but plants in every 
part of the state will be asked to sign the closing compact, 
ft was estimated that at least 90 percent of the mills must 
close to make the plan for market stimulation satisfac­
tory. The local organization will communicate with pro­
ducers throughout the state with a view to arriving at a 
perfect understanding concerning the support which may 
be expected. The idea presented last night favored the 
closed period to begin June 8, mills to remain absolutely 
idle until the market conditions improve, estimated at 
from ten days to three weeks. The statement was made 
that a majority of the shingle mills in Skagit a.nd Whatcom 
counties are now closed and will remain so if the rest of 
the state delays no longer in following their example.

There are producers here and there who positively say 
that they will not close down and that the scheme is im­
possible to carry out. Some manufacturers of the opposi­
tion affirm that there is money in shingles today even 
though they constantly have to contend with great diffi­
culty in obtaining cars for shipment.

The mills in the northwestern counties, to the number 
of 200, cutting practically half of the shingle output of the 
state, have suspended operations indefinitely.

M u s t  S ta te  D e s t in a t io n  o f  Cars.
Shippers will be compelled, after June 12, to state when 

asking for cars the destination of the shipment they pur­
pose making. If the car is wanted for shipments within 
the state, the railroads will supply equipment promptly 
and immediately after loading will hurry the consignment 
away to its destination at the rate of no less than fifty 
miles per day. This is the rate of progress the reciprocal 
demurrage bill passed by the last legislature says cars 
must be moved, and the Hill and Harriman lines have 
agreed to enforce the ruling.

If cars are wanted, after June 12, for interstate ship­
ments, the shipper will have to wait until« the railroads 
can spare the equipment. None of the lines operating 
within this state believe the legislative enactment can be 
applied to interstate commerce and all interstate ship­
ments will have to wait upon local business.

Insofar as the law applies to state business, railroad 
officials have decided that it is legal.

Lumber and shingle manufacturers have claimed they 
are not compelled to give the destination of cars when 
an application is made for equipment. Wholesalers are 
averse to allowing the mills the name of customers and 
have followed the practice of concealing the point to 
which shipments will be directed.

When the railroads require shippers to explain how 
they will use cars, trouble is anticipated.

M o re  L a b o re rs  A v a i la b le .
Between 12,500 and 15,000 laborers will be made avail­

able for railroad work, now suffering in this state because 
of lack of men, when the logging camp and shingle mill 
close down becomes effective. Hundreds of men have been 
released through the closing of shingle mills, and during 
Ju ly  the number of extra men offered for railroad employ­
ment will run into the thousands.

Every  man laid off is needed in railroad work. If  the 
men would accept this employment they would be grabbed 
eagerly and railroad contractors would still call for more.

Chicago, Milwaukee & St. Paul, Northern Pacific, Great 
Northern and Oregon & Washington contractors want 
thousands that employment agencies cannot supply, and 
advertisements for labor do not bring them.

T r a n s f e r  C le a r in g  H ouse  F u n d s .
One million, one hundred thousand dollars, which had

been kept by the Seattle Clearing House in the Maynard 
building, since the clearing house abolished the plan of 
paying balances by check, was transferred a few days ago 
to a vault in the new banking rooms of Dexter Horton 

j &  Co., in the New York building. The transfer of the 
money was made with little show. Two policemen and a 
committee of clearing house members superintended the 
work. An ordinary transfer wagon was used and the gold 
was piled on the wagon like so much wheat. The count 
of the money was greatly facilitated by reason of about 
three-fourths being in sealed mint sacks. The remainder 
was counted in counting machines.

Opens a B a n k in g  D e p a r tm e n t .
The Title Trust Company, one of the younger and most 

aggressive of the financial institutions of Seattle, will 
open a banking department tomorrow morning. The com­
pany will then remove from its' rooms in the New York 
block to the more commodious quarters at Second avenue 
and Columbia street, recently vacated by the Seattle Na­
tional Bank. The rooms have been remodeled and adapt­
ed to the needs of the trust company bank and title plant. 
A  savings department will be one of the many features 
of the Title Trust Company. The institution has a capital 
of $400,000. The officers and trustees are as follows: 
Frank W. Baker, president; Charles S. Wiley, vice presi­
dent and general manager; Worrall Wilson, second vice 
president; Lester W. Lewis, cashier. William D. Comer, 
treasurer and manager title department; Linden I. Greg­
ory, secretary. Trustees: James E. Galbraith, Reginald
H. Parsons, George H. Walker, Ralph S. Stacy, Elbridge 
A. Stuart, Henry C. Ewing, Edward B. Burwell, Nathan 
S. Porter, William J.  Colkett, Robert R. Fox.

The loan of $49,500 of the Capitol National Bank of 
Olympia to the Fair Department Store of Bellingham, 
bankrupts, which was denied by the referee in allowing 
claims against the Fair Department Store, has been al­
lowed and ordered paid by Federal Judge C. H. Hanford.

The claim was denied by the referee on the ground that 
the bank had knowledge of the financial condition of the 
Fair Department Store and its act was misleading to 
the creditors. Judge Hanford held that the loan added 
to the credit of the concern and did not operate to the 
creditors’ damage. He reversed the decision of Referee 
Henry W. Parrott and ordered the trustees to pay the 
loan together with interest to the bank.

Fa i l  to  A n s w e r  C o m p la in t .
Twelve railroads, made defendants in the suit of W ash­

ington lumbermen to compel the opening of the Portland 
gateway and to give access for timber products of this 
state to Missouri river territory, have failed to answer the 
complaint filed with the Interstate Commerce Commission. 
They are: Oregon Railway & Navigation, Oregon Short
Line, Union Pacific, Southern Pacific, Oregon & Cali­
fornia, Rio Grande & Western; Denver & Rio Grande, 
Chicago, Rock Island & Pacific, Missouri Pacific, Leaven­
worth, Kansas & Western, Kansas City Northwestern, 
Chicago & Northwestern.

The attorney-general has issued a general opinion that 
all county auditors in the state will be required to provide 
their offices with books and blanks necessary for carrying 
into effect the new Torrens land law.

This law passed by the last legislature is optional in 
its provisions, but it permits any property owner in any 
part of the state to apply to the county auditor for regis­
tration of his tile under the new law. It is therefore nec­
essary for all auditors, as pointed out by the attorney- 
general, to provide their offices with the necessary books 
and blanks. The law goes into effect June 12.

R eco m m e n d  E x p e r t  A u d i t  o f  C i t y ’s Books.
The Seattle Clearing House Association has recom­

mended to the finance committee of the city council that 
Price Waterhouse & Co. and Lester, Herrick & Her­
rick be engaged by the city of Seattle to go over the mu­
nicipal books for four years. The shortage in the ac­
counts of John Riplinger, former city comptroller, caused 
a demand for the experting of the books of the municipal­
ity to obviate any future leaks similar to that made pos­
sible by Riplinger’s methods. Frequent auditing of the 
city’s books also is favored by the clearing house associa­
tion.

The current year has been the lightest since 1904 in 
the exports of corn. Figures for the first four months 
show an average of 10,500,000 bushels a month since Ja n ­
uary x. In the first quarter of 1906, the average was about 
15,000,000 bushels, showing a reduction for this season of 
one-third.
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MINNEAPOLIS 
TRUST COMPANY

First National Bank Building, 109 Fifth St. South. 
M IN N EA P O LIS, -  M IN N E S O T A .

Capital, $250,000. Surplus, $150,000

Transacts a Trust and Agency business only. Does not do a banking 
business. Acts as Executor, Administrator, Guardian and Trustee.

OFFICERS
Elbridge C. Cooke, President Wm H. Dunwoody, Vice-Pres.
Wm. G. Northrup, Vice Pres. Robert W. Webb, Sec’y & Treas.

Our new offices are centrally located 
and equipped with all modern conveniences.

Safety  D ep osit V a u lts
Our Safety Deposit Vaults are conveniently located on the first floor, the 
coupon rooms are commodius and well lighted, and a large committee 

00m adjacent is for the free use of our patrons.
Coupons due and payable at this office, June 1st, 1907.

• Grand Forks Woolen Mills.
Spencer Grain Company.

Concrete Elevator Company.

Chas. J. Hedwall Co,
M ortgage L o a n s at L o w e st R a te s .

IN SU R A N C E
Placed in our Old Line Companies. Losses adjusted and 

paid in this office without discount.

W. V. DENNIS, President. GEO T. HALBERT, Vice-Prest.
J. S. HOOPER, Sec’y-Treas.

YALE REALTY COMPANY
M I N N E A P O L I S

Real Estate Bought, Sold, and Exchanged on Commission. 
Property Carefully managed for non-residents.

T H O R P E  B R O S.
MINNEAPOLIS. MINN. - - - Andrus Building.

R e a l E.state in all its B ran ch es.

Own and offer City Mortgages, Improved Properties 
to net 6 per cent. SEND FOR LIST.

We execute bonds for Banks 

To Guarantee
State, County and City Funds.

Write, wire or telephone us.

FRED  L. G R A Y  CO M PAN Y
Northwestern Managers

S e c u r it y  B a n k  B u il d in g  -  - M in n e a p o l is

D. P. Jones, Pres. W. H. Davis, V*Pres. W. C. McWhinny, Sec. 4 Treas.

DAVID P. J O N E S  & CO.
(Established 1868. Incorporated 1900.)

Mortgage Loans, Real Estate and Rentals
Special attention given to management of estates of non-residents. 

Satisfactory reference to local and eastern parties.
Main Floor Bank 0! Commerce Building, M I N N E A P O L I S

Elw oob  s. Corser, Pres. L ester B. El  wood, Vice Pres.
W il lia m  B. T u ttle , Treas. Edward B. Nichols, Secy.

Corser Investment Co.
Established 1870. Manager New York Life Building.

M O RTG AG E LOANS, REAL ESTATE and INSURANCE
Special attention given to Management of Estates for Non-Kesidents.

New YorK L ife  Building. M IN N E A P O L IS

CHUTE REALTY CO.
7 University Ave. N. E. and 803 Phoenix Building

M IN N E A P O L IS
Minneapolis and St. Paul Realty of all Kinds.

David C. Be l l , Prest. James B. Sutherland, Treas.
W alter  a . Eggleston , Sec’y.

David C. Bell Investment Co.
Established 1880. MINNEAPOLIS Incorporated 1889. 

Real Estate, Mortgage Loans, Rentals and Insurance. 
Management of Estates for Non-residents. 

M A N A G E R  O F  S E C U R I T Y  B A N K  B U I L D I N G

G A Y  &  S T U R G I S  b a n k e r s  a n d  b r o k e r s
U  *  V l W U U j  50 Congress St., BOSTON.

Members Boston Stock Exchange.
Direct and Exclusive Private Wires to BOSTON, NEW YORK, CHICAGO and HOUGHTON, MICH.

D U LU TH  B R A N C H : 328  W est Superior St. R. G. HUBBELL, Manager.

N O R TH W E S TE R N  FIRE AND M ARINE INSURANCE CO.
Capital and Surplus - -

7 - I  f N. W. Main 4707let. \ T  c  926

$500,000.00 M I N N E A P O L I S  Assets

INCORPORATED UNDER THE LAWS OF MINNESOTA
$700,000

HOME OFFICE 
13-15 North Fourth Street

OFFICESS: i Otto O. ToUefson, President. Alvin Robinson. Vice-Prest. James D. Brown, Vice-Prest. H. N. Stabeck, Vice-Prest.
I W. A. Laidlaw, Secy. Geo. I. Gorham, Asst. Sec’y. Chas. Carothers. Treasurpr

L. LAMB. Pres., Clinton, la. C. R LAMB, V.-Pres., Minneapolis, Minn. 0. E . LAMB, Secy., Clinton, la. P. DAVIS, Tres. 4 Mgr., Leavenworth, Wn,

LAM BiDAVIS LUMBER COMPANY
M A N U F A C T U R E R S  O F

WESTERN WHITE PINE LUMBER
Dealers in all kinds of Building Material.

L E A V E N W O R T H , ...................................... W ASH IN G TO N .
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E stab l ish ed  1885

Northwestern National Lile
P ure ly  M u t u a l

r

Insurance Company
D IR E C T O R S

F. A. CHAMBERLAIN
Pres. Security Bank 

C. T. JAFFRAY 
Vice Pres. First Nat’ l Bank 

E. W. ‘DECKER
Vice Pres. Northwestern Nat’ l Bank 

S. A. HARRIS
Pres. Nat’ l Bank of Commerce 

B. F, NELSON 
Nelson-Tuthill Lumber Co.

GEO. E. TOWLE
Treasurer

JOHN T. BAXTER
Counsel

W. J. GRAHAM
Vice Pres, and Actuary 

L. K. THOMPSON
President

M I N N E A P O L I S

A WESTERN COMPANY FOP WESERN PEOPLE

R E C O R D  F O R  1 9 0 6

Total In co m e_________________________ $1,510,897.06
E x c e s s  of Income over Disbursements 766,060.58 
Paid Policyholders and Benefic iaries . .  514,758.81 
Increase in S u rp lu s__________________  44,225.81

J A N U A R Y  1, 1 9 0 7

A d m it te d  A s s e ts ______________________ $ 4 , 7 3 7 , 6 1 7 . 4 7
Paid  Po l icyho lders  and B e n e f ic ia r ie s  5 , 8 3 2 , 6 7 9 . 8 9
In s u r a n c e  in F o r c e ___________________2 2 , 9 6 3 , 9 7 8 . 0 0
S u r p lu s _______________________________  1 0 1 , 7 1 6 . 0 4

O F F IC E R S

L. K. THOMPSON
President 

W. J. GRAHAM
Vice Pres, and Actuary 

GEO. E. TOWLE
Treasurer

ROBERT E. ESTERLY
Secretary

JOHN T. BAXTER
Counsel

HENRY W. COOK, M. D.
Medical Director 

E. M. STICKNEY 
Cashier 

H. F. WHITE
Auditor

COMPARE -  CONSIDER -  CONCLUDE

BURGLARS ARE 
DRIVEN AW AY

Burglar Alarm Scares Cracks­
men Who Attack Bank.

Special to IVIinueapollH Journal.
Central City, Neb. Feb. 10. 1907.—About 1:15 

this morning four burglars attempted to crack 
the Farmers State Bank of this city. Two of 
them caught the town marshall and after gag­
ging him and securely binding him to a chair 
in the Directors room of the bank, they began 
operations. Disregarding the fact that this 
vault is protected by an electrical system in­
stalled a few years ago by a Minneapolis con­
cern thev smashed the combination with a 
sledge, which immediately set all the gongs in 
operation. The whole bunch fled without a 
seconds delay leaving the watchman to be lib­
erated by the aroused citizens, who were rush­
ing in from all directions. No trace of the rob­
bers has been found as yet.

Northwestern
Bankers

ILLINOIS BANK ROBBED OF $4 ,0 0 0
Posse Pursues Bandits Who 

Looted Ellinsville 
Institution.

Canton, 111 , Feb. 15.—Bandits raided the Bank 
of Ellinsville. near here, to-day, and secured 
$4,000. A posse, heavily armed, is in pursuit.

The bandit party was composed of four men, 
all masked and armed. The night marshall of 
the little town was driven away at the point of 
a pistol, and the robbers then raided the bank 
and fled On July 1st of last year E. W . Butler, 
of Grinnell, Iowa, purchased the bank. At the 
time o f the purchase it was insured for $2,000 
against burglars but the policy expired October 
of the same year.

are using upwards of 1,000 of our Automatic Double Electrical Systems of protection against burglary. 
They are buying them at the rate of 1 ev ery  day. Have you bought yours yet ? Of course, we 
sell to bankers all over the United United but y o u r b an k  is the thing for you to protect. We 
can save you enough money on your Burglary Insurance to pay interest on the cost of our system. 
Get in line with the up-to-date banks.

THE AMERICAN BANK PROTECTION CO., Minneapolis, Minn.

M E T A L  B A N K  A N D  O F F IC E . R A IL IN G S ,  
IR O N  D O O R S  and W IN D O W  G U A R D S .

Designs on application.
Flour City Ornamental Iron Works M i n M ? n n . o l i s ’

COPPER STOCKS
We handle listed and unlisted Copper 

Stocks for cash or on margins.

Crandall, Pierce 4 Co.
Minneapolis, Minn. Duluth, Minn.

113 Chamber o! Commerce, Palladio Building.

W A L T E R  W .  C A R R
i—--------------------------------------------------— --

ILLINOIS TRUST AND SAVINGS BANK
B R O K E R C H I C A G O

U n liste d  S ec u ritie s €oii,."s...... $ 1 1 ,8 0 0 ,0 0 0
Arizona, Mexico'and Montana Copper, Nevada Gold, Cobalt Silver, Wis­
consin Lead & Zinc.
Reference: City National Bank, Dulutli. Both Phones 1805. Interest Allowed on Savings and Checking

2 02 -3  Manhattan Building, Duluth, M inn. Accounts.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Saturday, June 8, 1907 THE COMMERCIAL WEST 3d

The Old National Bank
of Spokane

CA PITA L, A  H A LF MILLION
Send us your Washington, Oregon, Idaho and British 

Columbia items. Our extensive list of direct correspon­
dents enables us to render good service and moderate rates.

O F F I C E R S :
D. W. Twohy, Pres. Peter Larson, Vice-Pres. W. D. Vincent, Cashier 

W. J. Kommers, Asst. Cashier J. A. Yeomans, Asst. Cashier

30% 30% 30% 30% 30%
Do you want an absolutely safe 

^  investment that will pay you 30X or 
o  more ? We can show you one, and 
^  prove our statements.

Write or call and get particulars.
yQ LIVE EASTERN AGENTS WANTED.

o  SUNN ASLOPE ORCHARD CO.
415 Sprague Ave., Spokane, Wash.

Say you saw it in the Commercial West.

30% 30% 30% 30% 30%

THE TRUSTEE COMPANY OF SPOKANE.
( S p e c i a l  C o r r e s p o n d e n c e  t o  t h e  C o m m e r c i a l  W e s t . )

Spokane, June 1.— One of the most recent financial in­
stitutions of importance launched in Spokane is the Trus­
tee company which is capitalized at $150,000, and which 
opened for business at 1 1  Howard street, May 31.

It numbers among its directors the following well- 
known men: Alfred Coolidge, D. M. Drumheller, W. T.
Clark, Fred B. Grinnell, J .  K. Smith, R. D. Sutter, J .  M. 
Comstock, Thos. H. Brewer, W. D. Wood, Geo. S. Brooke, 
W. H. Acuff and A. D. Hawley. The officers are as fol­
lows: J.  C. Cunningham, president; Harry A. Flood, sec­
retary-manager; R. F. Hanks, cashier. This company is 
associated with the Trustee Securities company of New 
York  City and the Trustee companies of Seattle and Los 
Angeles.

The Trustee company is organized for the purpose of 
acquiring and improving central business property in the 
larger commercial cities of the United States. They divide 
the ownership of each specific property acquired into com­
mercial units and sell these units, always free from en­
cumbrances, to investors under the unit ownership method 
used exclusively by these companies. Instead of giving 
the purchaser a deed, the company gives a bond which 
absolutely represents so many units of the property. This 
bond is as negotiable as any commercial legal paper and, 
upon assignment, transfers the property as completely as 
a warranty deed.

Trustee property No. 1 of Spokane is the recently pur­
chased Wolverton block on the corner of Riverside avenue 
and Wall street. It is divided into 250 units of $1,000 each, 
of which 100 units are offered to investors. Units of this 
property, according to present conditions, net $62.83 per 
annum, plus the increase value profit.

C o m m e rc ia l  B r ie f s  o f  Spokane .

Spokane bank clearings for the five days ending May 
29 (the following days being a holiday), amounted to 
$4,762,479. Last year the clearings for the corresponding 
week of six days, amounted to $3,240,656, showing a gain 
for the present week, with one less day, of $1,521,823, or 
nearly 47 percent.

The Spokane & Inland electric railway now has its line 
completed from Oakesdale to Garfield and Palouse and 
passenger service will be inaugurated under a new general 
schedule June 1. The handsome new depot at Garfield is 
completed and a temporary station has been built at P a ­
louse. This company is now operating 150 miles of inter- 
urban lines radiating from Spokane, 44 on its Coeur 
d’Alene division and 81 on its Paulouse divisions.

The Spokane, Wallace & Interstate Electric Railway 
company, which proposes to connect Coeur d’Alene, Idaho, 
with Wallace, Idaho, by electric line, has filed its plat of 
definite location in the land office at Coeur d’Alene. The 
route runs along the east shore of Lake Coeur d’Alene to 
W olf Lodge bay, thence east to Coeur d’Alene river, 
about three miles west of Rose Lake, thence following the 
river to Wallace. The road will be 51 miles long and it is 
stated grading will begin about August 15.

C ance ls  J o in t  W h e a t  R a te  O rde r .
Anticipating that the order covering the joint rate on 

wheat from eastern Washington points on O. R. & N. Co.’s 
lines, the Great Northern and the Northern Pacific to

Sound points, was unconstitutional, the state railway com­
mission has dismissed the suit pending before Judge Han­
ford in the federal court at Seattle and will hold another 
hearing this month to fix a new joint wheat rate order.

While Judge Chadwick of Whitman county had upheld 
the constitutionality of this feature of the law, Judge Han­
ford had enjoined the commission from enforcing it and 
the commission feared an adverse decision from the federal 
court for the reason that the old law, under which the 
order was issued, did not include electric railways.

This defect in the law was remedied by the last legis­
lature and it is the intention of the commission to pro­
mulgate a new order, including the electric lines and the 
commission believes the order will then stand.

N e ig h b o rh o o d  I tem s .
Extensive improvements are being made at the Snow­

storm mine in the Coeur d’Alene mining district in Idaho. 
The Northern Pacific is building a side track to the mine. 
A new 300 horsepower air compressor is being installed 
and a new twenty drill compressor has been ordered. The 
mill is being enlarged and three new leaching tanks will 
be added to increase the concentrating capacity. The cost 
of the improvements is estimated at $50,000. The Snow­
storm is the famous copper producer of the Coeur 
d’Alenes.

The Great Northern agent at Odessa reports shipments 
of 663,667 bushels of wheat from that station for the 1906-7 
season, just closed. Besides this, the local mills took in 
round numbers 320,000 bushels and there is 3,200 bushels 
still in the warehouses, making a total of 986,867 bushels 
for the season. The local receipts for 1905-6 were approx­
imately 1,200,000 bushels. With good crop conditions,
1,500,000 bushels may be reached the coming season.

The Pittsburg group of silver-lead claims at Warner, 
Idaho, has been bonded by S. P. Williamson on a basis 
of $100,000. It is stated that R. S. Merriam of Wallace, 
Idaho, is associated with Mr. Williamson in the deal. 
There are five claims in the group, adjoining the Nabob 
mine, and considerable work has already been done on 
the property.

The Lewiston (Idaho) Commercial club is furthering 
a movement to secure the establishment of a $35,000 brick 
plant on the Snake river, above Lewiston, and also the 
installation of a 1,000-barrel cement plant to cost approx­
imately $300,000.

The State Bank of Cashmere has filed articles of incor­
poration at Cashmere, Chelan county. The capitalization 
is $25,000 and the incorporators are E. F. Shotwell, J.  Q. 
Weythman, Grant Patton, Guy C. Browne and Earl P. 
Browne, Jr.

John Bell and Dr. Fred Harris have bonded from 
Thomas Jones and Thomas Jenkins, the Brooklyn group 
of claims on Pine Creek for $75,000, according to advices 
from Wardner, Idaho.

Established 1882 The Pioneer Bank of the Spokane Country

Fidelity  National Bank
Spokane, Washington

Capital and Surplus $270,000 Deposits $1,086,000
Business on Eastern Washington and Northern Idaho Solicited

George S. Brooke, Prest. D. K. McPherson, Vice-Prest.
Thomas H. Brewer, Vice-Prest. A. W. Lindsay. Cashier.

30%
 

30%
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THE NORTHERN BANK
Established 1905.

Capital Subscribed $1,250,000
Capital Paid Up $1,200,000
Reserve Fund $50,000

i
H ead O ffic e  :

W I N N I P E G
BRANCHES AT ALL PRINCIPAL POINTS IN THE 

WESTERN PROVINCES.
15th January, 1907.

The Only Bank with Head Office 
in Western Canada

Highest rate of interest paid for deposits. Special 
attention given and best rates of exchange allowed 

to incoming settlers.
Collections receive special attention.

OFFICERS: 
sir d . h . McMil l a n ,

Lieut. Governor of Manitoba,
President

Captain WILLIAM ROBINSON,
Vice-President 

J. W . deC. O’GRADY,
General Manager

R. CAMPBELL,
Supt. of Branches

FINANCIAL NEWS OF WESTERN CANADA.
( S p e c i a l  C o r r e s p o n d e n c e  to  t h e  C o m m e r c i a l  'W e s t .)

Winnipeg, June 3.—A  more hopeful tone exists in finan­
cial circles at the moment of writing and, although the 
weather is cooler than usual for the time of the year, the 
crops appear to be making some progress, the rains have 
been fairly warm and steady, followed by winds which still 
come from the north with occasional shifts, of slight dura­
tion, to the south and west. The wheat plant, however, is 
showing itself above the ground and experts say that it 
is rooting well. Last year’s crop is being moved out 
rapidly and during May 8,585 cars were inspected at W in­
nipeg, or 4,375 more than in May of last year. There still 
remains a lot of wheat to come from the west. In a 
short time this movement will have the effect of relieving 
the temporary money stringency which prevails.

There exists very little anxiety with regard to the fu­
ture amongst the banking fraternity. One or two of the 
managers talk pessimistically but generally they are san­
guine of a good crop and present conditions augur well. 
For the season of the year payments are being well made 
considering the character of the winter and the inter­
ruption to business through the transportation tie-up.

V ie w s  o f  E a s te rn  M a n u fa c tu r e r s .

Some of the most prominent manufacturers of eastern 
Canada have given some very interesting answers to cer 
tain questions which were asked of them, as follows:

Will the present activity in manufacturing continue?
Are the present preparations for increased business 

justified?
Will the market support the expansion?
Will there be a general collapse sooner or later?
The reason given for the submission of questions of 

this kind was “ that these and other questions have been 
freely heard in business and financial circles recently.”

Questioned along similar lines a Winnipeg banker said 
that he saw nothing ahead that would seriously interrupt 
the progress of the west. At any time there might be a 
short crop due to climatic conditions, but he did not feat 
that this would be the case this year. But he added that 
the country was now in a very different position to that 
which it occupied a few years ago. No great set-back 
would result if there was a crop failure for a single year. 
The country was no\y strong enough to float along for a 
twelve-month without getting into a panic. But all the 
manufacturers of eastern Canada appear to be quite opti­
mistic regarding the future and it is very evident that they 
regard the west as a very important factor.

Mr. W. K. McNaught, of Toronto, says: “ I do not see 
any indication at present which points to business depres­
sion. It is true that money has been very scarce during 
the past few months, but this I believe arises from two 
causes: 1. The locking up of between fifty and sixty mil­
lions of dollars in the northwest on account of the severe 
winter, which prevented the movement of the grain crop to 
the seaboard. 2. The wonderful business expansion 
throughout the entire Dominion which has taxed our 
monetary institutions to their utmost capacity. The ad­
vent of spring, however, will enable the western crops to 
be moved and immediately bring a large amount of money 
into circulation, while the shortage of money will compel 
«eastern manufacturers and merchants to adopt a more

conservative policy. Thus from two directions the pres­
ent monetary stringency will be relieved.”

Mr. R. O. McCulloch, a leading manufacturer of Galt, 
Out., says: “ There is a steady demand in our lines of
manufacture, and at the present time it does not show 
any sign of lessening. The conditions of the money mar­
ket, however, must necessarily affect business, and as the 
lines of manufacture have been crowded and pushed to 
their utmost and there has been great expansion in old in­
dustries and the establishment of many new industries, it 
may be that this extension has been going on at a too 
rapid rate, and that the inevitable result of tight money, 
decreased demand, and reduced prices must follow. At 
the present time I must say that there is no evidence of 
this yet; the orders on our books are greater than they 
have been at any similar time for many years.”

Many more eminent Canadian manufacturers could be 
quoted and the note throughout their words is one of 
optimism. They have an eye on the future, looking out 
for any slight check to the wave of prosperity that Can­
ada is enjoying, but as yet the horizon is cloudless. Some 
slight fear of a shrinkage in the western crop exists, but 
the advent of more favorable weather is dispelling it.

T h e  O c c id e n ta l  F i re .
To meet the growing demand for fire protection which 

is being felt by the Occidental Company, the sharehold­
ers of that institution have found it necessary to add to 
their capital. A  change in this respect has just been an­
nounced. Hitherto the subscribed capital of the Occident­
al has been $105,300, but it has just been raised to $300,- 
000. This will add to the strength of this company, whose 
business has been steadily increasing. Its premium re­
ceipts in Manitoba were $10,726 in 1903, but now they are 
three times that amount.

P o r ta g e  la P r a i r i e  Bond  Sale.
At a recent meeting of the Portage la Prairie school 

board the sale of their $16,000 debentures for school exten­
sions and improvements was effected. The offer of A. H. 
Dickens, of the Bank of Ottawa, acting for the Wood- 
Gundy Company, of Toronto, was accepted, the price be­
ing 9614 for the whole issue, repayment to be made in 
twenty annual installments. Considering the present strin­
gency of the money market this sale is regarded as very 
satisfactory.

A s s e s s m e n t  o f  W e s te r n  C i t ies .

The assessment of Regina for 1907 will be somewhat 
in excess of $12,000,000, as against only $6,448,092 in 1906, 
or practically double that of last year. The twelve mil­
lions figure is not official, as there are a few details yet 
to be worked out before the roll is closed, but it is ap­
proximately correct and indicates the giant strides for­
ward which the capital city of Saskatchewan is making.

The total assessment of property in Lethbridge is $3,- 
471,102, more than double that of last year, which was 
about $1,640,000. The buildings put up last year account 
for about $300,000 of the increase.

Moose Ja w ’s assessor has totalled up his figures and 
finds the total assessed value of city property to be $6,- 
337,930. Of this amount the value of real estate is fixed 
at $3,810,410; improvements, $2,123,530; personal property 
and taxable income, $403,990. The exemptions amount to 
$395,370. As compared with last year's assessments there 
is an increase of $2,475,960, while the exemptions are $29,- 
900 less.
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T h e Canadian B ank of Com m erce
H EAD OFFICE, TO R O N TO .

Paid-up Capital, $10,000,000. Rest, $5 ,000,000. Total Assets, $113,000,000.
B. E. WALKER, President. ALEXANDER LAIRD, General Manager.

B R A N C H E S  T H R O U G H O U T  C A N A D A , A N D  IN T H E  U N IT E D  S T A T E S  A N D  E N G L A N D

Bawlf
Calgary
Claresholm
Ciossfield
Edmonton
Gleichen
Hardisty
High River

IN ALBERTA
Innisfail
Innisfree
Leavings
Lethbridge
Macleod
Medicine Hat
Nanton
Pincher Creek

Including the following in Western Canada:
IN MANITOBA

Ponoka 
Red Deer 
Stavely 
Stony Plain 
Strathcona 
Vegreville 
Vermilion 
Wetaskiwin

Brandon
Carman
Dauphin
Durban
Elgin
Elkhorn
Gilbert Plains
Grandview

Kenville 
Neepawa 
Portage la Prairie 
Swan River 
Treherne 
Winnipeg

(9 offices)

Canora 
Drinkwater 
Humboldt 
Kamsack 
Kinistino 
Langham 
Lashburn 
Lloydminster

IN SASKATCHEWAN
Melfort 
Moose jaw 
Moosomin 
N. Battleford 
Prince Albert 
Radisson 
Regina 
Saskatoon

Vonda
Wadena
Watson
Weyburn
Yellowgrass

A GENERAL BANKING BUSINESS TRANSACTED.
A  Savings Bank Department is Open at All the Branches Named Above.

THE SITUATION IN NEVADA.
( S p e c i a l  C o r r e s p o n d e n c e  t o  t h e  C o m m e r c i a l  W e s t . )

Virginia City, June 1.—The resources of the Nevada 
banking institutions are particularly interesting at this 
time in connection with the mining craze that has been so 
rampant in that section and which has attracted so much 
eastern and southern money.

Nine banks in Nevada, which have recently made pub­
lic statements of their resources and liabilities, and which 
handle the major portion of the mining camp bank busi­
ness of the state, have resources of $25,693,318.47. In 
these nine banks, which include in their business the 
cities of Reno amd Carson, and the camps of Goldfield, 
Manhattan, Tonopah and Blair, and the towns of Elko, 
are deposits aggregating $19,619,457.49. These figures do 
not include the resources and deposits of the banks in Ely, 
Winnemucca, Bullfrog, Rhyolite, Fairview, Wonder and 
Virginia City, from which no public statements have re­
cently come to hand. Nor do they include the resources 
and liabilities of any private banking institution in the 
state.

The assets and liabilities of these nine banks are 
shown in the following table, compiled from the last offi­
cial statements:

R esources .
L o a n s  a n d  d i s c o u n t s  ...............   $ 1 2 ,5 3 0 ,6 6 3 .8 7
C a s h  o n  h a n d ,  e t c ..................................................................................... 1 2 ,6 9 3 , 1 2 6 .2 8
R e a l  e s t a t e ,  e t c ..........................................................................................  4 6 9 ,5 2 8 .3 2

T o t a l  ................................................................................................................$ 2 5 ,6 9 3 ,3 1 8 .4 7
L ia b i l i t i e s .

C a p i t a l  s t o c k ,  p a i d  i n ......................................   $ 3 ,10 0 ,0 0 0 .0 0
S u r p l u s  a n d  u n d i v i d e d  p r o f i t s  .................................................  1 ,0 14 ,8 3 6 .7 9
D e p o s i t s  ...........................................    19 ,6 1 9 ,4 5 7 .4 9
D u e  o t h e r  b a n k s  .......................................................................................  1 , 2 1 1 , 9 7 9 . 1 9
C i r c u l a t i o n  ....................................................................................................  7 4 7 ,0 4 5 .0 0

T o t a l  ......................................... : ................................................................ $ 2 5 ,6 9 3 ,3 1 8 .4 7

If it were possible to include in this summarization the 
resources and liabilities of all of the banking institutions 
ot the state, the aggregate of resources would approach 
$30,000,000, and deposits would total about $25,000,000.

And even then the money resources of Nevada would not 
be fully set forth, for many mining companies and indi­
viduals carry regular deposit accounts in banks outside of 
the state.

Notably is this the case with the Tonopah Mining 
Company of Nevada, which does most of its banking in 
Philadelphia; the Nevada Consolidated Copper Company, 
of Ely, and several of the Tonopah companies, which 
bank heavily in New York, 'Salt Lake, San Francisco and 
elsewhere, so that inclusion of their business in any state­
ment going to show the magnitude of banking in Nevada 
is impossible.

A  $50,000,000 s ta te .

Inclusion of this business, which is really business be 
longing to this state, would go to show that from the 
banker’s point of view, Nevada is a $50,000,000 state.

For a commonwealth that only a few years back was 
ridiculed from ocean to ocean as a “ rotten borough,” this 
showing is without parallel. It not only shows with much 
accuracy the progress that has been made in Nevada in 
the last seven years, or since the desert began to give up 
its silver and gold, but it is an index of the future growth 
and development of the state.

In the census of 1900, Nevada had fewer than 45,000 
inhabitants. A  census taken today would show more than
200,000 souls within the borders of the state, an increase 
in seven years of 300 percent. The statement has recently 
been put forth officially by the census bureau at Washing­
ton that the census of 1910 will show that Nevada made 
the greatest percentage increase in population during the 
decade, and that that percentage of increase will stand al­
most as a record-breaker among census statistics.

The opening up of the mineral resources of the state 
has brought about this condition. And with interest in 
Nevada mines keener now than it has ever been, with a 
great influx of people, with more energy shown in devel­
oping existing camps and making new ones, the closing 
years of the decade will show greater increases in popula­
tion and wealth than have yet been recorded.

LOANS AND RESERVES OF N A T IO N A L  BANKS.
Following table compares the loans and discounts of 

national banks so far as compiled by the comptroller, on 
May 20, 1907, and June 18, 1906, and also the percentage 
of the reserves:

L o a n s  a n d  P e r  C e n t  o f
D i s c o u n t s .  L e g a l  R e s .

( 0 0 0  o m it t e d .)
5 - 2 0 - 0 7

C h i c a g o  ........................................2 3 1 ,4 4 5
P h i l a d e l p h i a  ..............................1 7 7 ,5 7 7
L o u i s v i l l e  ...................................  2 1 ,2 4 4
N e w  O r l e a n s  .......................... 2 4 ,4 16
W a c o ,  T e x .....................................  3 ,6 24
C l e v e l a n d  ....................................  5 2 ,8 2 3
M i n n e a p o l i s  ............................. 2 9 ,7 7 7
S t .  P a u l  .......................................  2 2 ,3 1 7
M i l w a u k e e  ............. . ' .................. 3 3 ,8 0 5
C e d a r  R a p i d s  ..........................  6 ,14 6
A l b a n y  .........................................  19 ,9 15
W a s h i n g t o n ,  D . C ......................2 1 ,3 2 5
N e w  Y o r k  C i t y  ...................... 7 5 2 ,5 5 6
B a l t i m o r e  .................................. 56 ,9 74
D e t r o i t  ........................................... 2 2 ,18 9
D u b u q u e  ....................................  2 ,5 2 2
O m a h a  ................................   25 ,49 6
K a n s a s  C i t y ,  K a n ..................  7 ,7 4 3
W i c h i t a  ....................................... 4,609

6 - 1 8 - 0 6 5 - 2 0 - 0 7 6 - 1 8 - 0 6
20 7,9 9 9 2 5 .0 3 24 .8 6
17 4 ,7 6 6 2 3 .5 1 2 3 .3 9

19 ,4 4 2 ' 2 4 .0 1 2 5 .6 1
24 ,760 2 4 .2 5 2 2 .7 0

3 , 1 7 7 2 8 .1 5 26 .26
48 ,847 24 .4 7 2 5 . 1 1
2 6 ,5 1 3 2 3 .3 1 2 1 . 3 5
2 1 ,2 4 0 2 3 .6 7 2 3 .4 5
2 9 ,536 24 .0 5 24 .28

4 ,967 1 6 . 1 0 20 .9 5
16 ,9 9 3 2 1 , 8 8 2 2 .2 5
2 1 ,5 5 4 2 5 .3 4 2 5 . 1 7

7 1 1 ,7 6 9 26 .9 3 26 .4 5
54,¡856 24 .4 4 2 3 .3 0
2 1 ,9 1 9 25 .6 0 24 .30

2,490 2 4 .2 3 2 4 .4 1 .
2 3 ,6 0 3 2 6 .12 2 7 .8 2 :

6 ,35 2 25 .4 8 2 7 .8 7
3 ,9 14 24 ,30 23 .8 6

GOLD PRODUCTION.
George E. Roberts, director of the mint, figures that 

Nevada will produce about $15,000,000 worth of gold this 
year, as against an output of $10,000,000 in 1906 and $5,- 
359,100 in 1905. Mr. Roberts is quoted as saying that the

gold mining industry of places like Goldfield, Tonopah 
and Rhyolite is only in its infancy. In 1906 the gold pro­
duction of the United States amounted to about $96,000 - 
000, against $88,180,700 in 1905, and it is thought that this 
year the output will be above $100,000,000, thanks chiefly 
to the prospective increase in Nevada’s production. Di­
rector Roberts has prepared the following preliminary es­
timate of the production of gold for the calendar year 
1006:

A l a b a m a
A l a s k a  ................
A r i z o n a  ...............
C a l i f o r n i a  ........
C o lo r a d o  .............
G e o r g i a  ...............
I d a h o  .....................
M i c h i g a n  ..........
M o n t a n a  .............
N e v a d a  ...............
N e w  M e x i c o  . . . 
N o r t h  C a r o l i n a
O r e g o n  ..................
S o u t h  C a r o l i n a  
S o u t h  D a k o t a
U t a h  .......................
W a s h i n g t o n
W y o m i n g  ..........
O t h e r  s t a t e s  . .

-L «7 l/U .
$ 4 1 ,5 0 0

14 ,9 2 5 ,6 0 0
2 ,6 9 1 ,3 0 0

1 9 . 1 9 7 . 1 0 0
2 5 .7 0 1 . 10 0  

94,800
1 ,0 7 5 ,6 0 0

4,8 9 9 ,30 0
5 ,3 5 9 ,10 0

26 5,8 0 0
12 3 ,9 0 0

1.2 4 4 .9 0 0
9 5 .10 0

6 .9 13 .9 0 0
5 .14 0 .9 0 0  

370 ,0 0 0
23 ,7 0 0
17 . 1 0 0

V a lu e .
19 0 6 .
$-35,900

2 1 , 2 5 1 , 1 0 0
3 ,2 2 3 ,8 0 0

18 ,6 3 3 ,9 0 0
2 2 ,7 7 1 ,2 0 0

64,200
1 ,0 9 3 ,7 0 0

4 .58 5 .8 0 0
9 .8 15 .8 0 0  

25 5 ,9 0 0  
12 2 ,6 0 0

1,3 6 9 ,9 0 0
74 ,600

6 ,8 22 ,7 0 0
5 ,17 2 ,2 0 0

3 5 2 ,6 0 0
26 ,40 0

4 2 9 ,10 0

T o t a l $ 8 8 ,18 0 ,7 0 0  $ 9 6 ,10 1 ,4 0 0

Algiers exported $ to ,ooo ,ooo worth of wine last vear
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T H E  M ERCH A N TS N A TIO N A L BANK
S A I N T  P A U L ,  M I N N E S O T A .

Capital $1 ,000 ,000  Surplus $ 5 0 0 ,0 0 0

U N I T E D  S T A T E S  D E P O S I T A R Y ,

OFFICERS:
KENNETH CLARK, President GEO. H. PRINCE, Vice-President H. W. PARKER, Cashier H. VAN VLECK, Asst. Cashier

D I R E C T O R S :

Crawford Livingston Thomas A. Marlow Kenneth Clark W, B. Parsons Louis W. Hill J. M. Hannaford 

Daniel R. Noyes James H. Skinner E. N. Saunders V. M. Watkins Charles P. Noyes 

L. P. Ordway Frank B. Kellogg Charles H. Bigelow Geo. H. Prince

NEW BANKS AND CHANGES.
M INNESOTA.

D e e r  R i v e r . — T h e  F i r s t  S t a t e  B a n k  o f  D e e r  R i v e r  h a s  m a d e  
a p p l i c a t i o n  t o  c o n v e r t  in t o  t h e  F i r s t  N a t i o n a l  B a n k ,  c a p i t a l  
s t o c k  $2 5 ,0 0 0 .

B e c k e r . — I t  i s  r e p o r t e d  t h a t  J o h n  M . H a v e n ,  p r e s i d e n t  o f  
t h e  S h e r b u r n  C o u n t y  S t a t e  B a n k ,  o f  B i g  L a k e ,  M in n . ,  w i l l  o p e n  
a  b a n k  a t  B e c k e r .

B r o n s o n . — I t  i s  r e p o r t e d  t h a t  J .  A .  E n g e l b e r t ,  f o r m e r l y  a s ­
s i s t a n t  c a s h i e r  o f  t h e  S t a t e  B a n k  o f  K e n n e d y ,  M in n . ,  h a s  b e e n  
c h o s e n  c a s h i e r  o f  t h e  S t a t e  B a n k  o f  B r o n s o n .

S t .  C lo u d .— I t  i s  r e p o r t e d  t h a t  a  n e w  n a t i o n a l  b a n k  w i l l  b e  
s t a r t e d  in  S t .  C lo u d  a b o u t  J a n u a r y  f i r s t .  J .  D e  B o o y ,  o f  E l k  
R i v e r ,  M in n . ,  i s  m e n t io n e d  a s  b e i n g  in t e r e s t e d .

G o r d o n s v i l l e .— T h e  F a r m e r s  S t a t e  B a n k  o f  G o r d o n s v i l l e  h a s  
b e e n  o r g a n i z e d  b y  L .  D i v e l l e ,  C . H . B e c k e t t ,  J .  L .  M i l l e r ,  H .  T .  
T o y e  a n d  F .  H .  P i e r c e .  T h e  c a p i t a l  s t o c k  i s  $ 10 ,0 0 0

W in d o m .— S e n a t o r  H a n s o n  h a s  t a k e n  c h a r g e  o f  t h e  C o t t o n ­
w o o d  C o u n t y  B a n k  a s  c a s h i e r  a n d  w i l l  r e o r g a n i z e  t h e  i n s t i t u ­
tion. u n d e r  t h e  n a m e  o f  t h e  F a r m e r s  S t a t e  B a n k  o f  W in d o m .

M i n n e a p o l i s .— T h e r e  i s  t a l k  o f  s t a r t i n g  a n o t h e r  b a n k  in  
M in n e a p o l i s  t o  a c c o m m o d a t e  e a s t  s id e  b u s i n e s s  m e n .  S u c h  a n  
i n s t i t u t i o n  w o u ld  p r o b a b ly  b e  l o c a t e d  n e a r  F o u r t e e n t h  a v e n u e  
s o u t h e a s t  a n d  F o u r t h  s t r e e t .

V i r g i n i a . — G e o . A .  W h i t m a n ,  o f  E v e l e t h ,  M in n . ,  p r e s i d e n t  o f  
t h e  F i r s t  N a t i o n a l  B a n k  o f  E v e l e t h  a n d  o f  t h e  F i r s t  S t a t e  
B a n k  o f  T o w e r ,  M in n . ,  h a s  b e e n  e le c t e d  v i c e  p r e s i d e n t  o f  t h e  
A m e r i c a n  E x c h a n g e  B a n k  o f  V i r g i n i a .

F e r g u s  F a l l s . — C h a r l e s  H . B r u s h  o f  F e r g u s  F a l l s ,  o n e  o f  t h e  
b e s t  k n o w n  b a n k  e x a m i n e r s  in  t h e  n o r t h w e s t ,  h a s  t e n d e r e d  
h is  r e s i g n a t i o n  o n  a c c o u n t  o f  i l l  h e a l t h .  M r .  B r u s h  w a s  a p ­
p o in t e d  in  18 9 0  a t  t h e  i n s t a n c e  o f  S e n a t o r  W a s h b u r n .

W ISCONSIN.
A d e l l . — I t  i s  r e p o r t e d  t h a t  a  n e w  b a n k  w i l l  b e  o p e n e d  in  

A d e l l  b y  N .  S a e m a n  a n d  A .  S e i f e r t .
G r e s h a m . — I t  i s  r e p o r t e d  t h a t  t h e  G e r m a n  N a t i o n a l  B a n k ,  o f  

S h a w a n o ,  W i s . ,  w i l l  o p e n  a  b r a n c h  b a n k  a t  G r e s h a m .
S h a r o n .— T h e  C i t i z e n s  S t a t e  B a n k  o f  S h a r o n  h a s  b e e n  o r ­

g a n i z e d .  T h e  o f f e e r s  a r e  E .  E .  F a i s e y ,  p r e s i d e n t ;  C . O . H a l -  
g r i n ,  v i c e  p r e s i d e n t ;  T .  O . C h a n t l a n d ,  c a s h i e r .

C o l e m a n .— T h e  n e w  b a n k  o r g a n i z e d  a t  C o le m a n  w i l l  b e  
k n o w n  a s  t h e  C o le m a n  S t a t e  B a n k .  T h e  i n s t i t u t i o n  i s  c a p i t a l i z e d  
a t  $ 15 ,0 0 0 . M . B e n d e r  i s  p r e s i d e n t ,  F .  H a m m e s ,  S r . ,  v i c e  
p r e s i d e n t ,  C h a r l e s  F r e u n d ,  c a s h i e r .

M a n a w a . — A  c e r t i f i c a t e  t o  b e g i n  b u s i n e s s  h a s  b e e n  i s s u e d  to  
t h e  F i r s t  N a t i o n a l  B a n k  o f  M a n a w a ,  c a p i t a l  $ 2 5 ,0 0 0 . T h e  
o f f i c e r s  a r e  L e a n d e r  C h o a t e ,  p r e s i d e n t ,  J a m e s  B .  J e n s e n ,  v i c e  
p r e s i d e n t ,  C h r i s t i a n  D . D ic k ,  c a s h i e r .

M a r i o n .— A p p l i c a t i o n  h a s  b e e n  m a d e  t o  o r g a n i z e  t h e  F i r s t  
N a t i o n a l  B a n k  o f  M a r io n .  T h e  c a p i t a l  s t o c k  w i l l  b e  $2 5 ,0 0 0 . 
T h e  i n c o r p o r a t o r s  a r e  A l b e r t  W . H e n r y ,  O s h k o s h ,  W i s . ;  R .  
C . B r o w n ,  M . A .  S o r l e y ,  R .  H . E d w a r d s ,  W . K .  R i e d o u t  a n d  H .
R .  S w a n k ,  o f  M a r io n .

IO W A.
S a l e m .— T h e  c a p i t a l  s t o c k  o f  t h e  S a v i n g s  B a n k  o f  S a l e m  

h a s  b e e n  in c r e a s e d .
G r i n n e l l .— A  p r i v a t e  b a n k  w i l l  b e  o p e n e d  in  G r i n n e l l  b y  C . 

W . H . B e y e r  &  C o m p a n y .
O s s i a n ,— T h e  p r i v a t e  b a n k  o f  M e y e r ,  C a r t e r  &  F i g g e  w i l l  b e  

i n c o r p o r a t e d  a s  t h e  O s s i a n  S t a t e  B a n k ,  c a p i t a l  s t o c k  $2 5 ,0 0 0 .

NEBRASKA.
T r e n t o n .— J .  L .  V a n  D y k e  h a s  b e e n  e l e c t e d  p r e s i d e n t  a n d  T .

S . C a t o n  v i c e  p r e s i d e n t  o f  t h e  F i r s t  N a t i o n a l  B a n k  o f  T r e n t o n .
C r e i g h t o n .— T h e  C i t i z e n s  S t a t e  B a n k  o f  C r e i g h t o n  h a s  m a d e

a p p l i c a t i o n  t o  c o n v e r t  in t o  t h e  C r e i g h t o n  N a t i o n a l  B a n k  c a p i ­
t a l  $2 5 ,0 0 0 .

O m a h a .— T h e  C i t y  S a v i n g s  B a n k  o f  O m a h a  h a s  f i le d  a m e n d e d  
a r t i c l e s  o f  i n c o r p o r a t i o n  p r o v i d i n g  f o r  a n  a u t h o r i z e d  c a p i t a l  o f  
$5 0 0 ,0 0 0 . T h e  b a n k  h a s  h a d  $ 10 0 ,0 0 0  p a i d  s t o c k  a n d  i t  i s  a r ­
r a n g i n g  to  i s s u e  $ 10 0 ,0 0 0  a d d i t i o n a l  f u l l y  p a i d  s t o c k .  O f  t h e  
$ 1 0 0 , 0 0 0  t o  b e  s u b s c r i b e d ,  a  l a r g e  p a r t  h a s  a l r e a d y  b e e n  t a k e n .

NORTH D AKO TA.
V e l v a . — T h e  F i r s t  S t a t e  B a n k  o f  V e l v a  h a s  i n c r e a s e d  t h e  

c a p i t a l  s t o c k  f r o m  $5 ,0 0 0  t o  $ 10 ,0 0 0 .
M c H e n r y .— T h e  c a p i t a l  s t o c k  o f  t h e  F i r s t  S t a t e  B a n k  o f  M c ­

H e n r y  h a s  b e e n  i n c r e a s e d  f r o m  $5 ,0 0 0  t o  $ 10 ,0 0 0 .
W a l c o t t . — M . G . M y h r e  h a s  b e e n  c h o s e n  c a s h i e r  o f  t h e  F i r s t  

S t a t e  B a n k  o f  W a l c o t t ,  v i c e  M . E .  S le t m o e ,  r e s i g n e d .
A l m o n t .— A  n e w  <ban k  h a s  b e e n  o r g a n i z e d  a t  A l m o n t  t o  h e  

k n o w n  a s  t h e  F i r s t  S t a t e  B a n k .  T h e  c a p i t a l  s t o c k  i s  $ 10 ,0 0 0 .

A m o n g  t h e  i n c o r p o r a t o r s  a r e  H . F .  O p f e r ,  o f  W a u k o n ,  I o w a ;  
J .  L .  O p f e r ,  o f  F a r g o ,  N .  D . ; E .  G . O p fe r ,  o f  L a n s f o r d ,  N . D .

T a g u s . — W . J .  B u r n s  h a s  b e e n  a p p o i n t e d  c a s h i e r  o f  th e  
T a g u s  S t a t e  B a n k  a n d  w i l l  t a k e  u p  t h e  w o r k  a t  o n c e .

E g e l a n d . — J u l i u s  C . S y f f o r d ,  p r e s i d e n t  o f  t h e  B a n k  o f  E g e -  
l a n d  i s  c l o s i n g  u p  h i s  a f f a i r s  p r e p a r a t o r y  t o  l e a v i n g  E g e l a n d ,

E r i e . — T h e  S t a t e  B a n k  o f  E r i e ,  c a p i t a l  s t o c k  $ 10 ,0 0 0 , h a s  b e e n  
i n c o r p o r a t e d  b y  L .  B .  H a n n a ,  F a r g o ,  N .  D . ; J .  E .  H i l l ,  P a g e ,  
N . D . ; W . J .  M o r r i s h  a n d  o t h e r  p a r t i e s  o f  E r i e .

SOUTH D AKO TA.
F a i r f a x . — A  c e r t i f i c a t e  t o  b e g i n  b u s i n e s s  h a s  b e e n  g r a n t e d  

to  t h e  F i r s t  N a t i o n a l  B a n k  o f  F a i r f a x ,  c a p i t a l  s t o c k  $5 0 ,0 0 0 .
C l a r e m o n t .— O s w o ld  M e l g a r d ,  o f  C o o p e r s t o w n ,  N .  D . ,  l i a s  

b e e n  c h o s e n  c a s h i e r  o f  t h e  F i r s t  S t a t e  B a n k  o f  C l a r e m o n t .
A b e r d e e n .— A r t i c l e s  o f  i n c o r p o r a t i o n  h a v e  b e e n  f i l e d  b y  t h e  

A b e r d e e n  T r u s t  C o m p a n y .  T h i s  c o m p a n y  s u c c e e d s  t h e  t r u s t  
d e p a r t m e n t  o f  t h e  D a k o t a  B a n k  &  T r u s t  C o m p a n y ,  w h i c h  i s  
n o w  t h e  D a k o t a  N a t i o n a l  B a n k ,  a n d  w i l l  d o  a  g e n e r a l  t r u s t  
b u s i n e s s .  T h e  i n c o r p o r a t o r s  a r e  C . J .  H e z e l ,  J .  H .  H o lm e s ,  G . 
G . M a s o n ,  J .  W .  C l a r e y ,  J .  H . W e b e r ,  J .  E .  K e l l y ,  S .  O . O v e r ­
b y , E .  P .  K e e n a n  a n d  T .  V a n  S l y k e .

M ON TAN A.
B u t t e . — J .  G . M o r o n y  h a s  b e e n  e l e c t e d  p r e s i d e n t  o f  t h e  B a n k  

&  T r u s t  C o m p n y ,  s u c c e e d i n g  H . C . D a lo r ,  w h o  b e c o m e s  v i c e  
p r e s i d e n t  o f  t h e  i n s t i t u t i o n .  T h e  c h a n g e s  w i l l  t a k e  p la c e  a s  
s o o n  a s  M r .  M o r o n y  c a n  a r r a n g e  h i s  a f f a i r s  in  G r e a t  F a l l s  a n d  
c o m e  to  B u t t e .  C h a r l e s  F .  B o o t h ,  b e c a u s e  o f  p o o r  h e a l t h ,  r e ­
s i g n s  a f t e r  h a v i n g  b e e n  v i c e  p r e s i d e n t  o f  t h e  b a n k  f o r  s o m e  
t im e .

IDAH O.
C o t t o n w o o d .— T h e  G e r m a n  S t a t e  B a n k  o f  C o t t o n w o o d  h a s  

o p e n e d  f o r  b u s i n e s s ,  c a p i t a l  s t o c k  $2 5 ,0 0 0 .
V o l l m e r .— T h e  B a n k  &  T r u s t  C o m p a n y  o f  V o l l m e r  h a s  b e e n

C O M M E R C I A L  P A P E R

A. R. Macfarlane & Co.
INVESTMENT BANKERS 

DULUTH , M INN.
Members American Bankers and Minnesota State 

Bankers Associations.

We also act as special or general agents 
for the purchase or sale of Duluth properties 
or investment securities.

Banker—D O N ’T  rely upon the best equipment made 
to protect you against burglary. Protect your funds 
with a policy in the largest and oldest casualty com­
pany in the world.

We Have Never Contested a Loss
“ W e Issue Surety Bonds”

The Ocean Accident &  Guarantee Corp.
( l i m i t e d )

HOOD & PEN N EY, Gen. Agts.
PHOENIX BUILDING MINNEAPOLIS, MINN.
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h e  N a t i o n a l  B a n k  o f  t h e
REPUBLIC

C o n f i d e n t l y  b e l i e v e s  it  c a n  m eet e v e r y  re ­

q u ir e m e n t  o f th e  m ost d isc rim in a tin g  b an k ers.

in c o r p o r a t e d  b y  J o h n  P .  V o l l m e r .  W e s l e y  S t e e l  a n d  A .  C . C l a r k ,  
o f  L e w i s t o n ,  I d a h o ;  G . W . S t e l l m a n ,  o f  M o h le r ;  W . J .  R a m e y ,  
N e z p e r c e ; M r s .  C . V .  T r u s c o t t  a n d  J .  M . B o n n e r ,  L e w i s t o n .  
T h e  c a p i t a l  s t o c k  i s  $2 5 ,0 0 0 .

OREGON.
P o r t l a n d . — I t  i s  r e p o r t e d  t h a t  E .  O . H e d r i c k ,  f o r m e r l y  c a s h i e r  

o f  t h e  C i t i z e n s  S a v i n g s  B a n k ,  o f  O t t u m w a ,  l a . ,  w i l l  o r g a n i z e  a  
b a n k  a t  P o r t l a n d .

W ASH IN G TO N .
I t  i s  r e p o r t e d  t h a t  D . R .  E a t o n  a n d  J .  C . P o p e  w i l l  o p e n  a  

b a n k  a t  S p r i n g d a l e .
C a s h m e r e .— E .  P .  S t o w e l l  a n d  o t h e r s  h a v e  i n c o r p o r a t e d  t h e  

C a s h m e r e  S t a t e  B a n k .  T h e  c a p i t a l  s t o c k  i s  $2 5 ,0 0 0 .

B AN K IN G  NOTES.
L a n e s b o r o ,  l a . — A  n e w  b u i l d i n g  w i l l  b e  e r e c t e d  b y  t h e  

L a n e s b o r o  S a v i n g s  B a n k .
H e n n i n g ,  M in n .— T h e  F a r m e r s  S t a t e  B a n k  o f  H e n n i n g  i s  

h a v i n g  a  n e w  b u i l d i n g  e r e c t e d .
B r o o k l y n ,  l a . — P l a n s  a r e  b e i n g  m a d e  f o r  t h e  n e w  b u i l d i n g  

o f  t h e  F i r s t  N a t i o n a l  B a n k  o f  B r o o k ly n .
S p i c e r ,  M in n .— T h e  G r e e n  L a k e  S t a t e  B a n k  o f  S p i c e r  w i l l  

h a v e  a  n e w  b u i l d i n g  e r e c t e d  t h i s  s u m m e r .
W a l e s ,  N .  D .— T h e  S t a t e  B a n k  o f  W a l e s  i s  h a v i n g  a n  a d ­

d i t i o n  b u i l t  t o  t h e  b a n k  b u i l d i n g  a n d  t h e  v a u l t  i s  b e i n g  e n ­
l a r g e d .

L e n n o x ,  S .  D .— M a x  J .  G o t t h e l f ,  c a s h i e r  o f  t h e  L e n n o x  
S t a t e  B a n k ,  h a s  s o ld  h i s  i n t e r e s t  in  t h a t  i n s t i t u t i o n  a n d  h a s  
d e p a r t e d  f o r  t h e  P a c i f i c  c o a s t .

N o r w o o d .— F r e d  K l o t h ,  f o r m e r l y  a s s i s t a n t  c a s h i e r  o f  t h e  
F a r m e r s  S t a t e  B a n k  o f  W a c o n i a ,  M in n . ,  h a s  b e e n  c h o s e n  a s ­
s i s t a n t  c a s h i e r  o f  t h e  B a n k  o f  N o r w o o d .

S p e n c e r ,  la .-— A .  F .  L a m a r ,  a s s i s t a n t  c a s h i e r  o f  t h e  F i r s t  
N a t i o n a l  B a n k  o f  S p e n c e r ,  d i e d  s u d d e n l y  f r o m  h e a r t  t r o u b le ,  
w h i l e  o n  h i s  w a y  f r o m  t h e  h o u s e  t o  t h e  b a n k .

M a n d a n .— T h e  F a r m e r s  a n d  M e r c h a n t s  B a n k  o f  M a n d a n  
p la n s  o n  h a v i n g  a  n e w  b u i l d i n g  e r e c t e d  t h i s  s u m m e r .  T h e  
s t r u c t u r e  w i l l  b e  a  t w o - s t o r y  b r i c k  a f f a i r ,  t h e  u p p e r  f lo o r  to  b e  
f i t t e d  u p  f o r  m o d e r n  o f f i c e s .

S t .  C lo u d ,  M i n n .— D i r e c t o r s  h a v e  d e c id e d  t h a t  t h e  b a n k i n g  
r o o m  o f  t h e  F i r s t  N a t i o n a l  B a n k  o f  S t .  C lo u d  s h o u ld  b e  r e ­
m o d e le d  a n d  r e f u r n i s h e d .  A  t i l e  f lo o r  w i l l  b e  p u t  in  a n d  a  
n e w  c e i l i n g  p u t  o n . A  g r a n i t e  b a s e  a n d  c o r n i c e  w i l l  b e  f u r ­
n i s h e d  a n d  a  m a r b le  c o u n t e r  i n s t a l l e d .

ADDS TRUST DEPARTM ENT.
( S p e c i a l  C o r r e s p o n d e n c e  t o  t h e  C o m m e r c i a l  W e s t . )

Des Moines, June 3.— The officials of the Iowa National 
Bank of this city have completed arrangements for start­
ing a large trust company in connection with their insti­
tution as soon as new and larger quarters are secured. H.
T. Blackburn, cashier of the bank, confirmed this state­
ment last week.

The matter has been under contemplation for some 
time and definite steps towards the organization were 
taken some time ago, when it appeared as though the 
leases on the K. of P. block at Sixth and Locust streets, 
which the bank recently purchased, might be cancelled 
and the proposed new building erected soon. There has 
been a hitch in the negotiations to terminate these leases 
and it may be three years or so before the new building 
can be started.

The object in starting the trust company is to enable 
the bank to handle farm loans. It is also proposed to in­
stall a savings department in the trust company.

GROUND BROKEN FOR A L A SK A -YU K O N  
E XPO SITIO N .

( S p e c i a l  C o r r e s p o n d e n c e  t o  t h e  C o m m e r c i a l  W e s t . )
Seattle, June 1.— Ground was broken today for the 

Alaska-Yukon-Pacific exposition. The exercises were held 
on the exposition grounds and began at 2 o’clock follow­
ing a military parade in which troops of the Third U. S. 
Infantry, marines and sailors and the second regiment of 
the National Guard of Washington participated.

The principal address of the day was made by Hon. 
John Barrett, representing the president of the United 
States. Gov. Albert E. Mead, of Washington, Gov. W. B. 
Ploggatt, of Alaska, and Mayor W. H. Moore, of Seattle, 
and President J. E. Chilberg and Director General I. A. 
Nadeau, of the exposition, also delivered addresses appro­
priate to the occasion.

WALTER FIFIELD. JAS. C. FIFIELD. ALBERT W. FIFIELD

FIFIELD & FIFIELD.
717=721 A n dru s  Building, - - M IN N E A P O L IS .

R E A L  E S T A T E  B O U G H T  and SO L D .
M O R T G A G E  L O A N S —Y our B u sin e ss  Solic ited .

Local and Eastern references furnished on application.

_____  IF Y O U  W A N T  F IR S T -C L A S S

Bank Signs
WE RECOMMEND

ENGRAVED BRASS SIGNS,
GOLD PLATED METAL WINDOW LETTERS, 
RAISED LETTER BOARD SIGNS,

RAISED LETTER WIRE SIGNS, 
PLATE GLASS SIGNS,

CAST BRONZE SIGNS.

E. E. PETERSON SIGN MFG. CO.
222  Nicollet Avenue, Minneapolis, Minn.

___ _________  Write for Designs and Estimates.

Geo. Weare, Pres.
John McHugh, V. Pres. 
A. H. Jandt, V. Pres. 
H. A. Gooch, Cashier.

The Iowa 
State 
National 
Bank
o f Sioux City, Iowa

Capital $200,000. 
Surplus $100,000. 
Deposits $2,387,719.44

E S T A B L IS H E D  1 8 5 3

T H E  O R I E N T A L  BANK
OF N E W  YORK

182=184 Broadway
Branch, Bowery and Grand Street

Capital $750,000.00 Surplus and Profits, $1,100,000.00

R. W. JONES, JR., President

NELSON G. AYRES, 1st Vice President

LUDWIG NISSEN, )
ERSKINE HEWITT, > Vice Presidents 
CHARLES J. DAY, J

GEO. W. ADAMS, Cashier

R. B. ESTERBROOK, As. t. Cashier

Especially Equipped fior Handling 
the Accounts of Banks and Bankers
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L. A. GODDARD, President.

NELSON N. LAMPERT, Vice President. 

HENRY R. KENT, Cashier.

CHARLES FERNALD, Asst. Cashier. 

COLIN S. CAMPBELL, Asst. Cashier.
C H I C A G O

CAPITAL,
$ 1 , 0 0 0 , 0 0 0 .

SURPLUS AND UNDIVIDED PROFITS,
$ 3 5 0 ,00 0 .

Special attention given accounts of 
Banks and Bankers.

YOUR BUSINESS SOLICITED.

RECENT LEGAL DECISIONS.
Pens ion  C hecks  T r e a te d  as C o m m e r c ia l  P a p e r  W i t h  Refe rence  

to  F o rg ed  In d o rs e m e n ts .
What is now entitled the case of National Exchange 

Bank of Providence vs. United States, 151 Federal Repor­
ter, 402, was brought by the United States to recover back 
money paid upon pension checks bearing forged indorse­
ments. B y  the agreed statement of facts it appeared that 
the checks were issued quarterly by the United States 
pension agent, at Boston, between 1884 and 1897. Some 
of the persons to whose order the checks were drawn 
were then dead. Others were remarried widows, not en 
titled to a pension. On June 18, 1897, the special examinei 
of the pension bureau reported to the bureau that the in­
dorsements of some of the checks in suit were probably 
forged by a certain party. On December 18, 1897, notice 
of these forgeries was given to the bank by the United 
States attorney, and the bank was informed that at a 
proper time reclamation would be made upon it. At vari­
ous dates between 'February 19 and May 28, 1898, the in­
dorsements upon the other checks were discovered to be 
forgeries. On July 22d, the United States attorney made 
demand upon the bank. The writ was dated August 27, 
1901.

The question presented for decision was stated to be: 
“ If  A  by honest mistake pays money to B upon a check 
bearing a forged indorsement, and then A unnecessarily 
and unreasonably delays to notify B of the discovery of 
the forgery, can he recover back the money paid from B 
in the absence of evidence that the delay has worked 
damage to B ?” The United States circuit court_ said: 
“ Upon the whole, the authorities answer this question in 
the affirmative.” Then it added: “ Negligence without re­
sulting damage does not create an estoppel. In the case 
at bar, damage was alleged, but the agreed facts contain 
no evidence to support the allegation.”

That court rendered judgment for the United States. 
But the circuit court of appeals, first circuit, reverses 
that judgment, ordering one entered for the bank. The 
court of appeals says that it was to be noted that this 
case did not involve the rule which arises out of payments 
by a bank of checks drawn upon itself, bearing an ap­
parent, but forged, signature of one of its customers. 
It related only to the demand for the repayment of money 
paid on account of forged or false indorsements of signa­
tures of individuals whose signatures the United States 
was not bound to know, as a bank is bound to know those 
of its customers. It was also to be noted that there was 
no suggestion made that either the bank in question here 
or the United States had been guilty of negligence, except 
in the particular of an unreasonable delay on the part of 
the United States in giving notice of the discovery of the 
false signatures or forgeries.

Some of the cases in discussing the matter differ as to 
the equities under circumstances like those here.' Some 
hold that the loss should be allowed to remain where it 
fell. However this may be, any demand for prompt no­
tice in cases of forgeries is wholesome. When discovered, 
forgeries should not be coddled, but should be made 
known, both to the public prosecutor and to those im­
mediately concerned; and any attempted test with refer­
ence to the question whether the party from whom "re­
covery is sought has suffered by delay is wholly unsatis­
factory, because the determination whether one who has 
suffered by a forgery may recoup himself is more a matter 
of chances, which cannot be estimated, than the result of 
logical investigation of particular facts.

.Consequently, if this were a case of commercial paper 
proper as known to the law of merchants, and between in­
dividuals, it is established that unreasonable delay in giv­
ing notice after the discovery of the forgeries would have 
discharged the exchange bank, without regard, ordinarily, 
to any question whether it suffered damage thereby. This, 
of course, is an exceptional rule, applicable to distinctly 
commercial paper, because, with regard to liability for 
money paid on a signature supposed to be genuine, but 
forged or paid under any other mistake, in ordinary trans­
actions, it is admittedly necessary that damage should 
have ensued by reason of any alleged negligence in giving 
notice of the facts. The rule, as this court understands 
it, is in entire harmony with the fundamental principles of 
that portion of the commercial law which relates to giving-

parties to commercial paper notices of defaults. They in­
sist on promptness, but ordinarily require no proof pro 
or con on the question whether dam aw  vaulted  from 
delays.

The usual rule is that when an officer of a public cor­
poration, be it state, county, or town, draws upon another 
officer of the same public corporation for the purpose of 
discharging a public liability, whether the draft is by 
authorization of statute or by settled usage, it is ordinari­
ly known as a “ warrant,”  and is not commercial paper in 
the sense of the law merchant; and no peculiar estoppel 
arises with reference to it. On the other hand, with mere 
warrants, the peculiar advantages of the usual recourse 
to indorsers which apply to commercial paper according 
to the law merchant ordinarily fail. Consequently the 
United States gains in certain respects by regarding 
drafts like these in question as commercial paper—that is, 
as checks—while the disadvantages arising therefrom are 
relatively small. For this reason, and for some other 
reasons, some of the statutes, if not all of them, describe 
the instruments in question here as checks.

That such paper is strictly commercial has been as­
sumed in a number of cases in which the United States 
was concerned, and under all the circumstances, w hat­
ever might otherwise be this court’s doubts, it thinks it is 
controlled by the decisions of the federal courts cited, and 
that these, although all in the circuit courts, constitute 
such a weight of authority, uniform for so long a period, 
that this court cannot disregard them.

sfc
D u t y  and  L i a b i l i t y  o f  T ru s te e s  o f  U n in c o rp o r a te d  S o c ie ty  f o r

S av ings .
An unincorporated society for savings was organized 

under an agreement one article of which provided that 
“ the trustees, undertaking their duties without the expec­
tation of emolument and pledging themselves to an up­
right and conscientious discharge thereof, are not to be 
held responsible for any loss which may happen, from 
whatsoever cause, except their willful, corrupt misconduct, 
in which case those trustees only who are present and 
guilty of such misconduct shall be answerable for the 
same.” There was no evidence in the record that the 
trustees were guilty of “ willful, corrupt misconduct.” 
But for over two years they evidently paid no attention to 
the business of the society or gave any thought as to 
whether the funds were properly looked after and invested. 
And in the capacity in which they were acting they 
claimed that they were not charged with as great re­
sponsibility as an ordinary trustee of a private fund, but 
rather with that which rests upon the directors and 
trustees of an incorporated company. What was the re­
sponsibility with which they were charged?

It seems to be a well-settled rule, the supreme court 
of Illinois says, Holmes and others vs. McDonald and 
others, 80 Northeastern Reporter, 714, that directors, 
trustees, and officers of a corporation are bound to man­
age the affairs of the corporation with at least ordinary 
care and prudence, and are liable for loss occasioned by 
their failure to do so. In accepting such a position the 
trustee or director undertakes that he possesses and will 
exercise at least the ordinary knowledge, skill, and judg­
ment requisite t o 1 the discharge of his duties, and that 
he will be liable for gross negligence. A  trustee will be 
held responsible for failure to do that which he ought to 
do as well as for his acts of positive misconduct. He 
must respond in damages for any neglect of duty, express 
or implied.

In the court’s judgment the duties and responsibilities 
of the trustees in this case partook more of the character 
of ordinary trustees than of bank directors or of any other 
officer of an incorporated company. Whatever the re­
sponsibility, it must depend largely upon the subject un­
der consideration, and be determined in view of all the 
circumstances surrounding the transactions. They were 
men of large business experience and standing. They 
must have known, in permitting the use of their names 
as trustees of this savings society, that their reputation 
and standing in the community would cause business to 
be given to it for the very reasons that they were men of 
“ business ability,” and thereby would cause people who 
otherwise would not do so to deposit with the society.
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FIRST
NATIONAL
BANK

Sioux
City,
Iowa,

C A P I T A L  A N D  S U R P L U S ,  -  $ 3 7 5 ,0 0 0 .0 0
GOVERNMENT DEPOSITARY.

W e will appreciate investigation of our facilities for handling the accounts of banks.

James F. Toy, Pres. Ackley Hubbard, V. Pres. J. Fred Toy, Cash. F. W, Kammann, Asst. Cash

They were charged with far greater responsibility as to 
the affairs of this society than were the ordinary deposi­
tors.

The fact that at the time that the banking firm which 
conducted the society’s affairs in connection with their 
private bank failed the society had on deposit only a little 
more than the aggregate sum of the three deposits here 
in question did not in any way excuse them for not look­
ing after the investment of those funds. While they ap­
parently knew nothing about the straitened financial con­
dition of such firm, one of them did know that this bank­
ing firm had gone into the stock brokerage business, and 
his testimony, showed that he thought, and told them, it 
was unwise for them thereafter to remain in the banking 
business. Had these men of business sagacity been active­
ly attentive to their duties, they might all have known, 
long before the failure, as to the condition of the firm and 
withdrawn their deposits. The rules of the society were 
violated in leaving this money on deposit and not invest­
ing it.

In view of all the facts, the court is constrained to hold 
that the defendants wholly failed to perform their duties 
as trustees, and were therefore guilty of such negligence 
that they were jointly and severally liable to the plaintiffs 
for the amount of their respective deposits.

* *
A c c o m m o d a t io n  M a k e r  N o t  D is c h a rg e d  b y  E x te n s io n  o f  T im e .

Inasmuch as the enactments relating to negotiable in­
struments differed in the various states, and as the deci­
sion interpreting both the common-law and legislative 
provisions were far from being harmonious, it must be 
inferred, from the language constituting the title of the 
negotiable instruments act, that it was intended to provide 
a complete and comprehensive law on this subject; and 
since it defines an accommodation maker, making him 
primarily liable, and in one section designates how nego­
tiable instruments may be discharged, but contains no pro­
vision whereby a person primarily liable can be released, 
except by payment, etc., and in the section following speci­
fies the manner in which persons secondarily liable may be 
relieved of responsibility on such instrument, it follows that 
the immunities indicated there were intended to exclude 
all exceptions not contained therein, under the familiar m ax­
im: “ Expressio unius est exclusio alterius” (the expres­
sion of one thing is the exclusion of another). So says 
the supreme court of Oregon in the case of Cellers vs. 
Meachem, 89 Pacific Reporter, 426, where it goes on to 
state that it is, therefore, clear, under the well-settled rules 
governing the construction of statutes, that when this act. 
which, in effect, declares that all persons signing a negoti- 
.able instrument shall be liable, whether executed for a 
valuable consideration or as an accommodation maker, and 
then specifies the particular manner in which negotiable 
instruments may be discharged, designating, as an excep­
tion thereto, that, when the liability is secondary, it may 
be avoided by any valid agreement extending the time of 
payment, etc., without such person's consent, was passed, 
it was the intention of the legislative assembly to make 
such provisions exclusive of all others.

ïfc ;jc

E U G E N E  IVI. S T E V E N S  i C O .

C O M M ER CIAL PAPER

M U N IC IP A L ,  C O R P O R A T IO N  AND RAILROAD  

B O N D S

N O R T H W E S T E R N  N A T IO N A L  B A N K  B U IL D IN G

M IN N E A P O L IS  j

__________________________ ___________  ____ I

TO A VO ID  CONFUSION
Resulting from the mingling of private 
and other funds, we suggest that you 
open separate accounts with this Bank.

Minnesota National Bank,
Minneapolis.

Of f i c e r s :

Ca p it a l , .. $200,000.00.
I A. D. Clarke, President
IF. L. Williams, Vice-Pres, J. D. Utendorfer, Cashier

TH E  HOME BAN K  
OF C A N A D A

426 M ain  St.,

W I N N I P E G

A General Banking Business Transacted.
Exchange Bought and Sold. 

Collections on Western Canada Solicited.
H . F. F O R R E S T , M anager W innipeg Branch

R ig h t  o f  R ece ive r  o f  N a t io n a l  B a n k  to  Sue in F ede ra l  C ou r t .
A receiver of a national bank, the United States circuit 

court, in Pennsylvania, holds, Murray vs. Chambers, .151 
Federal Reporter, 142, is an officer of the government 
within the meaning of the statutes. And, in an action to 
recover the assets of the bank, he sues under authority of 
the acts of congress and the courts of the United States 
are given express jurisdiction. This is also without regard 
to the amount involved or the citizenship of the parties. 
And it is not affected by act March 3, 1875, c. 137, as 
amended by act March 3, 1887, c. 373. This has been too 
many times decided to have the question raised again.

Nor is the case within section 968 of the revised stat­
utes, denying costs when less than $500 is recovered; this 
in terms only applying where jurisdiction depends on the 
amount in controversy.

The state law on the subject of costs, which here 
seemed somehow to be relied on, has nothing to with the 
question.

* * *
W h e n  S e rv ic e  o f  N o t ic e  on C a s h ie r  is Se rv ice  on B a n k .

When the evidence in a case shows that the cashier 
upon whom a person claims to have served a notice had 
entire charge of the business of the bank—the president 
being such in name only—the supreme court of Arkansas 
holds Skillern vs. Baker, to o  Southwestern Reporter, 764, 
that, under such circumstances, the service of notice on 
the cashier was service on the bank.

We Can 
Satisfy You

both as to service and cost in the 
handling of your Out-of-Town 
Items. If you are interested, write 
us today. We will be glad to sub­
mit terms.

Merchants and 
Manufacturers Rank
Milwaukee, Wisconsin

1..M . ALEXANDER, President 
W. S. PADDOCK, Vice-Prest 
M. A. G R A E TTIN G E R , Cajhier 
E. C. KNOERNSCHII.D, Asst. Cashier 
FRANK X. BODDEN, Aist. Cash!»-
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$ 3 5 0 , 0 0 0 . 0 0  
City of Minneapolis 

Bonds
Sealed bids will be received by the Com­

mittee on Ways and Means of the City Council 
of the City of Minneapolis, Minnesota, at the 
office of the undersigned, Wednesday, June 12th, 
1907, at 2 o’clock p. m., for the whole or any 
part of $100,000.00 Permanent Improvement 
Fund Bonds and for the whole or any part of 
$250,000.00 Permanent Improvement Revolving 
Fund Bonds.

Said bonds bear interest at the rate of 
four (4) per cent per annum payable semi-annu­
ally,' dated July 1, 1907, and payable July 1, 
1937. ,

The right to reject any or all bids is re­
served.

A certified check for two (2) per cent of 
the par value of the bonds bid for, made to 
C. S. Hulburt, City Treasurer, must accompany 
each bid.

Circular containing full particulars will be 
mailed on application.

D AN  C. BROW N,
City Comptroller.

A. T. RAND, R. R. RAND, W. H. LEVINGS.
Prest. Vice-Prest.-Treas. Sec’y

Minneapolis Gas Light Co.
General O ffices:

Nos. 1 6 -1 8 -2 0  South Seventh Street. 
MINNEAPOLIS, MINN.

G A S  F O R
L I G H T , H E A T  A N D  P O W E R

A full line of Gas Stoves, Fixtures, Lamps, and Gas 
Appliances for sale to consumers at cost prices.

------ESTIMATES FURNISHED------

We Issue the Most Favorable Forms of

INSURANCE
COVERING

AUTOMOBILES
and invite correspondence regarding rates.

M INNEAPOLIS INSURANCE AGEN CY,
Minneapolis, Minn.

T H E , D E T R O I T  C O IN  W R A P P E R .
Millions are used annually by Banks,Trust 
Companies Railroads, Etc. Made to hold 
all silver coins, nickels, pennies, etc., In 
amounts from 25 cents up to $20.00. Sam­
ples, price and descriptive circular free. 
We also make coin uags In twenty sizes 
and special sizes to order. Write the
Detroit Coin Wrapper Co.
IS John R $t. DETROIT, MICH.

$ 5 9 1 , 0 0 0 . 0 0  

C i t y  o f  M in n e a p o li s  

B o n d s

Sealed bids will be received by the Com­
mittee on Ways and Means of the City Council 
of the City of Minneapolis, Minnesota at the 
office of the undersigned, Wednesday, June 26, 
1907, at 2 o’clock P. M. for the whole or any part 
of $441,000.00 School Bonds and for the whole 
or any part of $150,000.00 Park Bonds.

Said bonds bear interest at the rate of four 
(4) per cent per annum payable semi-annually, 
dated July 1, 1907, and payable July 1, 1937.

The right to reject any or all bids is re­
served.

A certified check for two (2) per cent of the 
par value of the bonds bid for, made to C. S. 
Hulbert, City Treasurer, must accompany each 
bid.

Circular containing full particulars will be 
mailed on application.

DAN C. BROWN,
City Comptroller.

The W allace  H. H opkins Co.
BROKERS

Specialists in the better class of Mining Securities
ORDERS executed on all Exchanges and Curb Markets 

704 to 708 Borland Building

181 L A S A L L E  STREET

CHICAGO*

Milwaukee, Wis. Sheboygan Wis. Green Bay, Wis. 
Escanaba, Mich. Ishpeming, Mich.

P R IV A  T E  WIRES. Daily and Weekly Letters mailed upon 
application. Correspondence solicited.

Mason-Qonaldson Lumber (jo.
Manufacturers and Wholesalers

Mills— State Line, = = Wisconsin

Main O ffice-s RHINELANDER, WIS.
Chicago O ffice-51621 First N a t’l B ank Bldg.
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Swedish American National Bank
MINNEAPOLIS

Capital, $5oo,ooo

Accounts of Banks and Bankers a Specialty,

Surplus and Undivided 
Profits, $35o,ooo. «

Write for Te rm s .

N. 0. WERNER, President. C. S. HULBERT, Vice-President. J. A. LATTA, Vice-President.
E. ■ MATTSON, Cashier. A. V. OSTROM, Asst. Cashier.

Bank Stock Quotations.
M in n e a p o l is  S e c u r i t ie s .

Q u o t a t i o n s  f u r n i s h e d  b y  E u g e n e  M . S t e v e n s  &  C o .,  C o m ­
m e r c i a l  P a p e r  a n d  I n v e s t m e n t  S e c u r i t i e s ,  N o r t h w e s t e r n  N a -
t i o n a l  B a n k  B u i l d i n g . Ju n e  4, 1907.

L a s t

G e r m a n - A m e r i c a n  B a n k  ...............
F i r s t  N a t i o n a l  B a n k ............................
G e r m a n i a  B a n k  ...........................................................  14 0
H e n n e p i n  C o u n t y  S a v i n g s  B a n k ..................
M e r c h a n t s  &  M a n u f a c t u r e r s  S t a t e  B a n k
M i n n e a p o l i s  T r u s t  C o m p a n y .........................................
M i n n e s o t a  L o a n  &  T r u s t  C o m p a n y .............  1 3 5
M i n n e s o t a  N a t i o n a l  B a n k ....................................  10 0
N a t i o n a l  B a n k  o f  C o m m e r c e .............
N o r t h w e s t e r n  N a t i o n a l  B a n k ............
P e o p l e s  B a n k  .................................................
S t .  A n t h o n y  F a l l s  B a n k .......................
S e c u r i t y  B a n k  o f  M i n n e s o t a .............
S w e d i s h - A m e r i c a n  N a t i o n a l  B a n k
S o u t h  S i d e  S t a t e  B a n k ..........................
U n io n  S t a t e  B a n k ......................................................... 1 1 0
M p ls .  G a s  L i g h t  C o .,  6 ’ s ,  1 9 1 0 - 3 0 ____
M p ls .  G a s  L i g h t  C o . ,  G e n .  M t g e .

1 9 1 4 - 3 0  ................................................................
M p ls .  G e n .  E l e c t r i c  C o . ,  5 ’ s ,  1 9 3 4 . . .  
M i n n e a p o l i s  B r e w i n g  C o .,  c o m m o n . .
M i n n e a p o l i s  B r e w i n g  C o .,  p f d .............
M i n n e a p o l i s  B r e w i n g  C o . ,  b o n d s .................  I 09
M i n n e a p o l i s  S y n d i c a t e  .......................................................
M i n n e a p o l i s  T h r e s h i n g  M a c h i n e  C o ____
M in n e a p o l i s  S t e e l  &  M a c h i n e r y  C o .,  p fd  
M i n n e a p o l i s  S t e e l  &  M a c h i n e r y  C o . ,  c o m
N o r t h  A m e r i c a n  T e l e g r a p h  C o .......................
N o r t h w e s t e r n  F i r e  a n d  M a r i n e  I n s .  C o .
T r i - S t a t e  T e l e p h o n e  C o . ,  p f d ............................
T w i n  C i t y  T e l e p h o n e  C o .,  p f d ..........................  l i o
T w i n  C i t y  T e l e p h o n e  C o .,  1 s t  M t g s .  5 ’ s

1 9 1 3 - 2 6  ............................................................................

B i d .  A s k e d .

5 ’ s

205

14 0

16 060
18 0
230

2 0 0

10 3
19 0
10 7

17 5

95
17 5
95

95

2 1 0
15 0

15 0

14 0
1 1 0

1 1 0

1 1 0
10 3

1 0 0
10 5

iiò
10 5
2 0 0
10 3
12 5
1 0 0
2 0 0
1 0 0

98

S a l e .
18 6

205
13 4  
19 0  
1 3 0  
1 5 5
1 3 5  
10 5  
17 0  
260

18 0
2 2 0

18 5

ÌÓ7
10 3

1 0 2
10 4  
2 0 1  
10 7no
1 0 0

Ì 02
1 2 3

18 0
1 0 0
1 1 5

97

St.  P a u l  S e c u r i t ie s .

1 0

1 0 0
1 0 0

6F

12%
4 2 %

400
10 8

1 0

62
1S 5

8 6 %

• A n d  I n t e r e s t .
C h icago  S e c u r i t ie s .

T h e  f o l l o w i n g  q u o t a t i o n s  o n  C h i c a g o  u n l i s t e d  s e c u r i t i e s  a r e  
f u r n i s h e d  b y  B u r n h a m ,  B u t l e r  &  C o . .  15 9  L a  S a l l e  S t . ,  C h i c a g o :  

Ju n e  4, 19 0 7 .
A m e r i c a n  C h i c l e  c o m .......................................

D o . p f d ...............................
A m e r .  S c h o o l  F u r n i t u r e  ( c o m b i n e d ) .
A m .  S e a t i n g  C o . c o m .......................................

D o . p f d .....................
• A u d i t o r i u m  H o t e l  .....................................................  1 2
A u t o m a t i c  E l e c t r i c  C o ....................................
B o r d e n s  C o n d e n s e d  M i l k  c o m " . ......................... 15 9

D o . p f d ...........
B u t l e r  B r o s ....................................................... ..
C h i c a g o  &  M i l w a u k e e  E l e c .  R y .............
^ C h ic a g o  S u b w a y  .................................................    18
C o n g r e s s  H o t e l  c o m .........................................

D o .  p f d ................
C r e a m e r y  P a c k a g e  ............................................
E l g i n  N a t i o n a l  W a t c h  ....................................
F e d e r a l  L i f e  I n s u r a n c e ..................................
G r e a t  W e s t e r n  C e r e a l  c o m ..........................

D o . p f d .............
I l l i n o i s  B r i c k  ...........................................................

.ISO 18 6 1 2

. 97 1 0 1
5

1 5
65 7

. 1 2 1 7
96 8

,15 9 16 6 10
10 5 % 1 1 0 6
290 306 10

54
. 18 1 8 %
. 1 3 5 14 2 Í 2
. SO 90 5
1 1 8 12 2 8

,16 5 ISO S
10 0

20 25
89 95 8
53 55 4

p f d .

T h e  f o l l o w i n g  q u o t a t i o n s  o n  S t .  P a u l  s e c u r i t i e s  a r e  f u r n i s h e d  
b y  P e a b o d y  &  C o . ,  b r o k e r s ,  27  M e r c h a n t s ’ N a t i o n a l  B a n k  b u i l d ­
i n g  S t .  P a u l .

A m e r i c a n  N a t i o n a l  B a n k  .......................
C a p i t a l  N a t i o n a l  B a n k  .......................................... 14 0
F i r s t  N a t i o n a l  B a n k  ...............................
M e r c h a n t s ’ N a t i o n a l  B a n k ...................................  16 5
N a t i o n a l  G e r m a n - A m e r i c a n  B a n k .
S c a n d i n a v i a n - A m e r i c a n  B a n k  ........................ 16 0
S e c o n d  N a t i o n a l  B a n k ............................
S t a t e  B a n k  .......................................................................  1 1 5
N o r t h w e s t e r n  T r u s t  C o m p a n y  ............................  1 2 3
M in n .  T r a n s f e r  R y .  1 s t  5 ’ s , 1 9 1 6  ..................  10 0
M in n .  T r a n s f e r  R y .  1 s t  4 ’ s . 1 9 1 6 ..................
S e c u r i t y  T r u s t  C o m p a n y ....................................
S t .  P a u l  U n io n  D e p o t  C o . 1 s t  6 s , 1 9 3 0 . .
U n io n  D e p o t  C o . ,  c o n s o l .  5 s ,  1 9 4 4 ................ * 10 9
U n io n  D e p o t  C o . ,  c o n s o l .  4 s , 1 9 4 4 . . .
I n t e r s t a t e  I n v e s t m e n t  T r u s t  C o ..................... 1 3 0
A m e r i c a n  L i g h t  &  T r a c t i o n  C o . ,  p f d ____
A m e r i c a n  L i g h t  &  T r a c t i o n  C o .,  c o m . . .
S t .  P a u l  G a s  L i g h t  C o . .  1 s t  6 ’ s  o f  1 9 1 5 . .
S t .  P a u l  G a s  L i g h t  C o . ,  g e n ’ l 5 ’ s  o f  19 4 4 .
S t .  P a u l  G a s  L i g h t  C o . ,  1 s t  c o n s .  6 s . 1 9 1 8
S t .  C r o i x  P o w e r  C o .,  1 s t  5 s ,  1 9 2 9 ................
P i o n e e r  P r e s s  C o . ,  c o m . ( P a r  $ 5 0 ) .............
P i o n e e r  P r e s s  C o . ,  p f d  ( P a r  $ 5 0 ) ..................
W e s t  P u b .  C o . c o m .....................................................
W e s t  P u b .  C o . ,  p f d ......................................................
T i b b s ,  H u t c h i n g s  &  C o . ,  c o m ..........................
T i b b s .  H u t c h i n g s  &  C o .,  p f d .............................
S u p e r i o r  W a t e r ,  L i g h t  &  P o w e r  C o .............
S u p e r i o r  W a t e r ,  L i g h t  &  P o w e r  C o . ,  1 s t

4 s . 1 9 3 1 .........................................................................................
S t .  P a u l  F i r e  &  M a r i n e  I n s .  C o ............................  18 5
S t .  P a u l  U n io n  S t o c k  Y a r d s  C o . 1 s t  5 ’ s  

o f  1 9 1 6  ..........................................................................................

Ju n e  4, 1907. ]
B id . A s k e d . S a l e .

1 1 5
14 0

265 262
16 5 16 5
16 0 1 5 5
16 0 14 0
16 0 16 6 15 6  '
1 1 5 1 2 5

. . 1 2 3 Ì2 5 1 2 5  '1
10 0 10 5

10 0 s
10 0 ÌÓÓ :

* 1 2 5 13 0
* 10 9 1 1 5 ÌÓ9 j

10 0 10 6
13 0 1 3 2 % 13 0

97 93
ÌÒ2 10 6 1 0 1 %

• 1 1 1 * 1 1 1 %
* 9 9 % * 98
* 1 1 2 * 1 1 4

*95 • 1 0 0 •9 4

I n t e r n a t i o n a l  H a r v e s t e r  p f d .
• ■ ¡ • K n ic k e r b o c k e r  I c e  c o m ..........
* t  D o .
¡ M a s o n i c  T e m p l e  A s s ’ n ...............
• M a n u f a c t u r e r s  F u e l  C o .............
N o r t h w e s t e r n  Y e a s t  ..................
• P a g e  W o v e n  F e n c e  p f d .............
R a i l w a y  E x c h a n g e  .......................
S t r o w g e r  A u t o m a t i c  T e l ..........
U n io n  M a t c h  o f  D u lu t h  ............................................  25 *
W e s t e r n  E l e c t r i c  ......................................................

L o c a l  B o n d s .
A m e r i c a n  S c h o o l  F u r n i t u r e  6 ’ s ..................
J A u d i t o r i u m  5 ’ s  ( 19 2 9 )  ......................................
t  D o . C o n . 5 ’ s  ( 1 9 4 2 ) ..........................  70
¡- B o a r d  o f  T r a d e  4 ’ s  ( 1 9 3 3 ) ......................................  9 7
¡ • C h ic a g o  A t h l e t i c  A s s ’ n , 1 s t  6 ’ s  ( 1 9 1 1 ) ____ 98

D o . A n ,e x  N e w  5 ’ s  ( 1 9 2 6 ) .......................................
¡- C h ic a g o  &  M i l w a u k e e  R y ,  5 ’ s  ( 1 9 1 9 ) ..........  9 7

D o . N e w  5 ’ s  ( 1 9 2 2 ) .
C i c e r o  G a s  5 ’ s  ( 1 9 3 2 ) ............................................
C o n g r e s s  H o t e l  1 s t  6 ’ s  ( 1 9 3 3 ) .....................

D o . 1 s t  N e w  B l d g .  4 % ’ s ____
D o . 2 n d  D o .  5 ’ s  ( 1 9 4 1 ) . .

G r e a t  W e s t e r n  C e r e a l  6 ’ s  ( 1 9 2 1 ) .......................  „ „
H a r t f o r d  D e p o s i t  6 ’ s  ( 1 9 1 2 ) .......................................1 0 1

D o . N e w  B l d g .  5 ’ s .
¡- I l l in o is  T u n n e l  5 ’ s  ( 1 9 2 8 ) .....................
¡ - K n i c k e r b o c k e r  I c e  5 ’ s  ( 1 9 2 8 ) ............................ [ 9 7

M a s o n i c  T e m p le  4 ’ s  ( 1 9 2 2 ) .......................... ..
N o r t h  S h o r e  G a s  5 ’ s  ......................................
N o r t l i  S h o r e  E l e c t r i c  5 ’ s  ( 19 2 2 )  ..............

N o r t h w e s t e r n  G a s  L i g h t  &  C o k e  5 ’ s
( 1 9 2 8 ) ........................................................................

t P a g e  W o v e n  W i r e  F e n c e  5 ’ s ...............................  5 3
U n it e d  S t a t e s  B r e w i n g  5 ’ s  ( 1 9 1 0 ) ...........
W e s t e r n  S t o n e  5 ’ s  ( 1 9 0 9 ) ............................
¡ ■ L is t e d  o n  C h i c a g o  S t o c k  E x c h a n g e .

C h i c a g o  B a n k  S t o c k s .
Q u o t a t io n s  f u r n i s h e d  b y  H a r r i s ,  W in t h r o p  &  C o .,  240 L a  S a l l e  

s t r e e t ,  C h i c a g o ,  M a y  28.

. 1 0 1 10 6 7

. 60 ‘ 70 ‘ é
40 46 3

4
230 24 5 1 2

1 7
.200 2 2 5 8

4 % 6
25 35

240 250 8

60 66 6
92 97 5

. 70 80 5
97 10 0 4
98 10 2 6

92 5
97 10 2 5
93 96 5

96 5
10 5 1 1 2 6

90 4 %
92 5

89 94 6
1 0 1 6

93 99 5
76 5

97 10 0 5
9 9 % 4

90 96
98 4

94 9 7 % 5
53 5 6 , 5
90 95 5
90 5

• A m e r i c a n  T r u s t  &  S a v i n g s ...................................... 2 5 1
• B a n k e r s  N a t i o n a l  ............................................ 205
• C e n t r a l  T r u s t  C o . o f  I l l i n o i s .................. . . . ’. ’. 1 5 8
C h i c a g o  C i t y  ........................................................................ ...
C h i c a g o  S a v i n g s  ............................................................ 1 3 5
C o lo n i a l  T r u s t  &  S a v i n g s .............................
• C o m m e r c i a l  N a t i o n a l  . . . . ' . ...................
• C o n t i n e n t a l  N a t i o n a l  ................................................*23
• C o r n  E x c h a n g e  N a t i o n a l ........................
D r e x e l  S t a t e  ..........................................................
• D r o v e r s  D e p o s i t  N a t i o n a l ........................
D r o v e r s  T r u s t  &  S a v i n g s ..........................
E n g l e w o o d  S t a t e  ............................................................1 2 5
F e d e r a l  N a t i o n a l  ................................................
¡ ■ • F i r s t  N a t i o n a l  ..................................................
F i r s t  N a t i o n a l  o f  E n g l e w o o d ............................... .......
• F o r t  D e a r b o r n  N a t i o n a l ................................... . . . . 1 9 1
H a m i l t o n  N a t i o n a l  .........................................
H a r r i s  T r u s t  &  S a v i n g s ...............................
• H i b e r n i a n  B a n k i n g  A s s n ..........................
• I l l i n o i s  T r u s t  &  S a v i n g s ..........................
K e n w o o d  T r u s t  &  S a v i n g s ..................................... l i t
L a k e  V i e w  T r u s t  &  S a v i n g s ...................
• M e r c h a n t s  L o a n  &  T r u s t ......................
M e t r o p o l i t a n  T r u s t  &  S a v i n g s  ............................ 13 9
M o n r o e  N a t i o n a l  ..............................................................1 3 7
M u t u a l  B a n k  ..........................................................
• N a t i o n a l  B a n k  o f  R e p u b l i c ............................................
N a t i o n a l  C i t y  .....................................................  1 4 2
• N a t i o n a l  L i v e  S t o c k ................................................... 240
• N o r t h e r n  T r u s t  C o ................................................  . . . 3 7 5
N o r t h  S i d e  S t a t e  S a v i n g s ..........................
O a k la n d  N a t i o n a l  ..............................................................1 7 5
P e o p l e s  T r u s t  &  S a v i n g s ..........................
P r a i r i e  N a t i o n a l  ................................................
• P r a i r i e  S t a t e  .......................................................
R a i l w a y  E x c h a n g e  ...........................................
R o y a l  T r u s t  .......................................................  225
S o u t h  C h i c a g o  S a v i n g s  ............................................. 1 2 5
• S t a t e  B a n k  o f  C h i c a g o ...............................
S t a t e  B a n k  o f  E v a n s t o n .............................
S t o c k  Y a r d s  S a v i n g s  ..................................
U n io n  S t o c k  Y a r d s  S t a t e ..........................
S t o c k m e n 's  T r u s t  &  S a v i n g s .................
U n io n  T r u s t  ............................................................
U n io n  B a n k  ........................................................................... 1 2 5
W e s t e r n  T r u s t  &  S a v i n g s ....................................... 1 7 5
W o o d la w m  T r u s t  &  S a v i n g s .................................. 1 2 1
W e s t  S id e  T r u s t  &  S a v i n g s .................................1 3 5

* L i s t e d  o n  C h i c a g o  S t o c k  E x c h a n g e ,  
c a p i t a l  a n d  s u r p l u s  o f  t h e  F i r s t  T r u s t  &  S a v i n g s  B a n k .

B i d  A s k e d
B o o k
V a lu e

, . 2 5 1 2 5 5 18 6
207 % 16 2
16 0 15 0

12 5
1 3 7 1 1 8
200 19 0
305 2 3 7
2 4 1 17 2
392 2 5 2
15 0 1 1 4
226 15 7

1 3 5
1 2 7 1 1 5
10 0 1 1 5
370 2 3 3

.30 0 37 5 245
19 5 13 9
14 7 13 7

.2 1 0 1 2 1
245 17 4
580 276

. 1 1 4 12 0 17 0

. 1 0 5 1 1 0 1 1 2

.36 8 37 5 242

. 1 3 9 14 5 14 5

. 1 3 7 15 2 1 1 7

. 1 2 5 13 2 12 8

. 1 9 3 19 4 15 9

.1 4 2 14 5 12 6

.24 0 250 232

.3 7 5 400 2 18

.1 0 0 1 1 7

. 1 7 5 13 4

.1 4 0 15 0 1 2 7

.16 5 12 8
250 1 1 9

. 1 0 7 12 0 10 6

.22 5 245 20 7

. 1 2 5 1 3 2 13 9

.2 7 5 295 207

.2 5 0 300 220

. 18 0 15 8

. 1 3 0 14 9 1 1 9

. 1 1 0 10 7

.2 5 0 19 9

. 1 2 5 1 1 8

. 1 7 5 1 8 Í 12 9

. 1 2 1 12 6 1 1 1
. 1 3 5 14 0 1 1 1

t  B o o k v a l u e i n c lu d e s

GEO. B. LANE,
C O M M E R C I A L  P A P E R ,

Northwestern National Bank Building, ’
MINNEAPOLIS, MINN.
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“ It might interest you
to know that the total maintenance expense of parts for our entire plant of 3000 switches for the 
past eighteen months has been $10.24” , writes Supt. J. A. Duncan of the Sioux City Telephone 
Company, Sioux City, Iowa. (This company operates our AUTOMATIC TELEPHONE SYSTEM.)

“ A  like sum
would perhaps take care of the repair cost on operators’ chairs in a manual exchange of the same 
size,”  adds Mr. Duncan. (W e’ll be glad to send you st copy of his letter if you’d like to see it.)

It occurs to us
that the one item of switchboard cords alone for a manual exchange of 3000 lines would amount to at
least $150 in eighteen months, 
automatic exchange.

That is fifteen times the cost of all repair parts on the Sioux City

That is only one
of the many economies of the AUTOMATIC SYSTEM. These economies all help to swell the profits. 
And-the AUTOMATIC, being the best service, commands the highest rates. Low production cost 
plus high selling price equals big dividends. That is what led to the adoption of the AUTOMATIC  
TELEPHONE SYSTEM in the following cities.

A b e r d e e n ,  S .  D . 
A k r o n ,  O h io . 
A l l e n t o w n ,  P a .  
A u b u r n ,  M e . 
A u b u r n ,  N .  T .  
B a t t l e  C r e e k ,  M ic h .  
B e a v e r  P a l l s ,  P a .  
B e l l i n g h a m ,  W a s h .  
B u t t e ,  M ;o n t. 
C a d i l l a c ,  M ic h .  
C h a m p a i g n ,  1 1 1 .  
C h i c a g o ,  1 1 1 .  
C le b u r n e ,  T e x a s .  
C o lu m b u s ,  G a .

C o lu m b u s ,  O h io . 
D a y t o n ,  O h io . 
D e n v e r ,  C o lo .
E l  P a s o ,  T e x a s .  
E m a u s ,  P a .
P a l l  R i v e r ,  M a s s .  
G r a n d  R a p i d s ,  M ic h .  
H a s t i n g s ,  N e b r .  
H a v a n a ,  C u b a .  
H a z le t o n ,  P a .  
H o l la n d ,  M ic h .  
H o p k i n s v i l l e ,  K y .  
J o n e s b o r o ,  A r k .  
L a k e  B e n t o n ,  M in n .

L e w i s t o n ,  M e . 
L i n c o ln ,  N e b r .
L o s  A n g e l e s ,  C a l .  
M a n c h e s t e r ,  l a .  
M a r i a n a o ,  C u b a .  
M a r io n ,  In d .
M e d f o r d ,  W i s .  
M i a m i s b u r g ,  O h io . 
M t .  O l iv e ,  1 1 1 .
N e w  B e d f o r d ,  M a s s .  
O a k la n d ,  C a l .
O c e a n  P a r k ,  C a l .  
O m a h a ,  N e b r .  
P e n t w a t e r ,  M ic h .

P o r t l a n d ,  M e .
P o r t l a n d ,  O r e . 
P r i n c e t o n ,  N .  J .  
R i c h m o n d ,  In d .  
R i v e r s i d e ,  C a l .  
R o c h e s t e r ,  P a .  . 
R u s h v i l l e ,  In d .
S a n  D ie g o ,  C a l .
S a n  F r a n c i s c o ,  C a l .  
S a n t a  M o n ic a ,  C a l .  
S a s k a t o o n ,  S a s k . ,  C a n .  
S i o u x  C i t y ,  l a .
S o u t h  B e n d ,  In d .

S p o k a n e ,  W a s h .  
S p r i n g f i e l d ,  M o .
S t .  M a r y s ,  O h io . 
T a c o m a ,  W a s h .
T o r o n t o  J u n c t i o n ,  C a n .  
T r a v e r s e  C i t y ,  M ic h .  
U r b a n a ,  1 1 1 .
V a n  W e r t ,  O h io .
W a l l a  W a l l a ,  W a s h .  
W a u s a u ,  W i s .
W e s t e r l y ,  R .  I .  
W i l m i n g t o n ,  D e l .  
W o o d s t o c k ,  N .  B . ,  C a n .

Automatic Electric Company, Van Buren and
M o r g a n  S t r e e t s , Chicago, U. S. A,

7 %

P R E FE R R E D
STO CK

The ten year cumulative preferred stock 
of the

Waldorf Box Board Co.
is now being issued.

The Capital Stock is
$ 3 5 0 ,0 0 0 .0 0

$250,000.00 Common, fully paid 
and $100,000.00 Preferred;

The security back of this stock is ample. 
Particulars will be given on request.

(See adv’t this paper June 1st, folio 46).

BENJ. F. BEARDSLEY,
American Bank Bldg.,
Tri-State Phone 2652, ST. PAUL

WALDORF BOX BOARD CO.
H. L. Collins Co. Office, Tri-State Phone 6870 
Hampden Ave., near University Ave.
Midway between Twin Cities.

JOHN BURNHAM ’ ALBERT E . BUTLER

BURN HAM  B U TL E R  & CO.
S T O C K S ,  B O N D S ,  G R A I N  
B A N K  & U N L I S T E D  S T O C K S  

1 5 9  LA S A LL E  S T R E E T  C H I C A G O

Kootenay Fruit Lands
British Columbia

Shrewd investors claim these lands are the best 
investment in Canada today. Everyone who has 
gone out with us to investigate has purchased. 
Sales during the last six months run about half 
a million dollars.

It will pay you to investigate at once.

T H E  F I S H E R = H A M I L T O N  C O .
Ashdown Bldg., Winnipeg also Nelson, B. C.

f o r  i n v e s t o r s
We have some choice blocks of Fruit Lands in the famous 
Kootenay district in British Columbia. For the home 
seeker we have small tracts at reasonable prices. For 
particulars drop a post card to

M cM O R R IS <S H O R S T E A D ,

N E L S O N . B. C.
General Agents,

P.  O. Box 95

Because it is the most centrally 
located hotel in the Twin Cities

THE NICOLLET HOUSE,
Minneapolis, is the great headquarters for North­
western Bankers and Merchants. European Plan. 
Rates $1.00 and up, per day.

H O T E L  N IC O LLE .T  CO ., Proprietors.
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TELEPHONE CONSTRUCTION.
M INNESOTA.

S e b e k a — A  t e le p h o n e  s y s t e m  i s  b e i n g  i n s t a l l e d  in  S e b e k a .  
F o l e y — A n o t h e r  t e le p h o n e  l in e  m a y  b e  b u i l t  f r o m  F o l e y  to  

R i c e .

M o r r i s — A  t e le p h o n e  l in e  m a y 1 b e  b u i l t  t h r o u g h  S y n n e s  t h i s  
s u m m e r .

D u n d a s — A  f a r m e r s  t e le p h o n e  l in e  i s  b e i n g  c o n s t r u c t e d  w e s t  
o f  D u n d a s .

E u c l i d — T h e  E u c l i d  T e le p h o n e  C o m p a n y  w i l l  e r e c t  a  l in e  e a s t  
o f  t o w n  a n d  a l s o  w e s t .

L o n g  P r a i r i e — W i r e s  w i l l  b e  s t r u n g  f o r  a  t e le p h o n e  l in e  in  
L o n g  P r a i r i e  b y  J u n e  10 .

C lo q u e t — T h e  D u l u t h  T e le p h o n e  C o m p a n y  i s  i n s t a l l i n g  a  n e w  
c e n t r a l  e n e r g y  t e le p h o n e  s y s t e m .

M e n a h g a — T h e  M e n a h g a  &  H u n t e r s v i l l e  t e le p h o n e  l in e  w i l l  
b e  c o n s t r u c t e d  e a r l y  t h i s  s u m m e r .

S t .  B o n i f a c i u s — T h e  T r i  S t a t e  T e l e p h o n e  C o m p a n y  w i l l  b u i ld  
a  l in e  f r o m  S t .  B e n i f a c i u s  t o  W a c o n i a .

C lo q u e t — T h e  D u l u t h  T e le p h o n e  C o m p a n y  i s  i n s t a l l i n g  a  n e w  
c e n t r a l  e m e r g e n c y  t e le p h o n e  s y s t e m .

A l b e r t  L e a — T h e  T r i  S t a t e  T e le p h o n e  C o m p a n y  w i l l  b u i ld  a  
n e w  l in e  to  t h e  s o u t h w e s t  o f  H a y w a r d .

T a y l o r ’ s  F a l l s — T h e  F a r m e r s  M u t u a l  T e l e p h o n e  C o m p a n y  i s  
e x t e n d i n g  i t s  l i n e s  t o w a r d  T a y l o r ’ s  F a l l s .

E u c l i d — T h e  E u c l i d  T e le p h o n e  C o m p a n y  w i l l  e r e c t  a  n e w  l in e  
to  t h e  e a s t  o f  E u c l i d  a n d  a l s o  o n e  t o  t h e  w e s t .

M a n k a t o — T h e  c a p i t a l  - s t o c k  o f  t h e  M a n k a t o  T e le p h o n e  C o m ­
p a n y  i s  to  b e  i n c r e a s e d  f r o m  $ 1 0 0 , 0 0 0  to  $ 15 0 ,0 0 0 .

L a k e  V i e w  S t a t i o n ,  D u l u t h — T h e  L a k e  V i e w  F a r m e r s ’ M u t u a l  
t  e le p h o n e  C o m p a n y  h a s  b e e n  o r g a n i z e d  b y  t h e  f a r m e r s  o f  L a k e -  

v ie W .

W i n t h r o p — T h e  P e o p l e ’ s  I n d e p e n d e n t  T e le p h o n e  C o m p a n y  h a s  
i n c r e a s e d  t h e  c a p i t a l  s t o c k  to  $5 0 ,0 0 0 . N e w  l i n e s  w i l l  b e  c o n ­
s t r u c t e d  t h i s  y e a r .

J a c k s o n — T h e  n e w  o f f i c e r s  o f  t h e  J a c k s o n  T e le p h o n e  C o m -  
p a n y  a r e  T .  H .  S t a l l ,  p r e s i d e n t ;  N o a h  R a m e y ,  v i c e  p r e s i d e n t ;  
A .  O . N a s b y ,  s e c r e t a r y  a n d  t r e a s u r e r .

, ,  B r a i Tn e ^ — A  n e w  t e le p h o n e  c o m p a n y  t o  b e  k n o w n  a s  t h e  
M a y  N o r t h e r n  h a s  b e e n  o r g a n i z e d  to  c o n s t r u c t  a  l in e  f r o m  
M o t l e y  to  B r i d g m a n  a n d  o t h e r  p o i n t s  t o  t h e  n o r t h .

F a i r m o n t — A  n e w  l in e  c a l l e d  t h e  S o u t h  C r e e k  T e le p h o n e  A s ­
s o c i a t i o n  i s  b e i n g  p u t  in  w h i c h  w i l l  b e  c o n n e c t e d  w i t h  t h e  F a i r ­
m o n t  C e n t r a l .  I t  t a k e s  in  t h e  t e r r i t o r y  t r i b u t a r y  t o  t h e  v i l l a g e  
o f  G r a n a d a  o n  t h e  e a s t .

. N e w U t a - T h  f o l l o w i n g  o f f i c e r s  a n d  d i r e c t o r s  h a v e  b e e n  
U ,,m  T e le P h ° n e  C o m p a n y :  F r e d  P f a e n d e r ,

p r e s i d e n t  A l e x  R u s s e l l ,  v i c e  p r e s i d e n t ;  F .  H .  R e t z l a f f ,  s e c r e -  
o  Fr -  B a s t i a n  t r e a s u r e r ;  d i r e c t o r s ,  F .  H . R e t z l a f f ,  O t to  

S c h e l l  P .  L i e  s e l l ,  J  P .  G r a f f ,  F r e d  P f a e n d e r  a n d  H . P .  B a s t i a n .  
T?e iV M a r t l n  S c h n o b e r i c h ,  J o s .  W i e s n e r ,  C o t t o n w o o d ;  F r e d
R o l lo f f ,  H e r m a n  P f a e n d e r ,  J .  A .  S e i l n e r ,  A l e x  W a i b e l ,  F r e d  
W e l l n e r ,  H  F .  S c h r a d e r ,  J u l i u s  S c h r o e d e r ,  F r e d  F o s s ,  A l e x  R u s ­
s e l l  a n d  J o n n  D u r b a h n .

W ISCONSIN.
o r g a n i z e d  T h 6  M c M iI la n  F a r m e r s  T e l e p h o n e  C o m p a n y  h a s  b e e n

* « >  L a k e — T h e  t e le p h o n e  l in e  i s  to  b e  e x t e n d e d  to  W a l t y ’ s  
i a r m  a s  s o o n  a s  p o s s ib le .  -y a

E a g l e  R i v e r — I t  i s  l i k e l y  t h a t  a  t e le p h o n e  e x c h a n g e  w i l l  b e  
e s t a b l i s h e d  in  E a g l e  R i v e r  b e f o r e  lo n g .

W o o d v i l l e — J o n a s  J a c o b s o n  i s  c o n s t r u c t i n g  a  f a r m e r s  t e l e ­
p h o n e  l in e  b e t w e e n  W o o d v i l l e  a n d  B r o o k v i l l e .

M a p l e  R i d g e  1 h e A r k a n s a w  T e le p h o n e  C o m p a n y  m a y  e x t e n d  
t h e i r  l i n e s  f r o m  J o s i a h  H i g h t s  to  P u m  C i t y .

C a m e r o n — T h e  C a m e r o n  a n d  M a p le  G r o v e  T e le p h o n e  C o m p a n y  
n a s  b e e n  g r a n t e d  a  f r a n c h i s e  in  C a m e r o n  to  c o n d u c t  t h e i r  b u s i -

c ;irn h a ? 1  O fr f■ Tnnn 6  i H a m b u r g  T e l e p h o n e  C o m p a n y ,  w i t h  a  
c a p i t a l  o f  $3 ,0 0 0  h a s  b e e n  i n c o r p o r a t e d  b y  M . R .  R o s e n b e r r y ,  
C . B .  B i r d  a n d  A .  L .  K r e u t z e r .

G le n  w o o d  T h e  G le n w o o d  T e l e p h o n e  C o m p a n y  i s  p r e p a r i n g  to  
b u i ld  n e w  l i n e s  to  F o r e s t  a n d  E m e r a l d .  A  n u m b e r  o f  f a r m e r s  
l i n e s  a r e  t o  b e  b u i l t  a n d  t h e  p la n t  g e n e r a l l y  im p r o v e d .

F o n d  d u  L a c  T h e  W o o d h u l l  T e l e p h o n e  C o m p a n y  h a s  n a m e d  
a s  i t s  p r e s i d e n t  O. S .  F e n n e r ;  v i c e  p r e s i d e n t ,  R .  P o r t e r -  s e c r e ­
t a r y ,  M . B .  S t r a t z ;  t r e a s u r e r ,  F r a n k  S c h a e f e r .  D i r e c t o r s -  O 
S  F e n n e r ,  R a l p h  P o r t e r .  M . B .  S t r a t z ,  F r a n k  S c h a e f e r ,  C  H  
E i s t a b r o o k s ,  A .  R a u s c h  a n d  J .  A .  S t r a t z .

H a m b u r g — T h e  H a m b u r g  T e le p h o n e  C o m p a n y ,  w i t h  a  c a p i t a l  
s t o c k  o f  $ 3 ,0 0 0 . h a s  b e e n  o r g a n i z e d  a n d  t h e  f o l l o w i n g  o f f i c e r s  
e l e c t e d :  P r e s i d e n t ,  C h a r l e s  E lm m e r ic h ;  v i c e  p r e s i d e n t ,  E d w a r d
N i e m a n n ;  s e c r e t a r y ,  H e r m a n  K r e u t z ;  t r e a s u r e r .  H e n r i  W i e d e n -  
k o e i t ; D i r e c t o r s ,  A n t o n  E m m e r i c h ,  G u s t .  K l e i n s c h m i d t  a n d  
E r n s t  Z i e l s d o r f  a n d  t h e  o f f i c e r s .

NORTH D AKOTA.
L i s b o n — T h e  t e le p h o n e  s y s t e m  h e r e  w i l l  b e  im p r o v e d .  
F e n m a r e  T h e  L e w i s  M u t u a l  T e l e p h o n e  C o m p a n y  w i l l  e x t e n d

D r a k e — A  t e le p h o n e  e x c h a n g e  i s  b e i n g  e r e c t e d  h e r e  b v  M r  
J a c o b s o n .  J

V h e  S y k e s t o n  N e w  H o m e  a n d  T e le p h o n e  C o m p a n v  
w i l l  b u i ld  a  n e w  l in e .

M o o r e t o n — T h e  M b o r e t o n  T e le p h o n e  C o m p a n y  h a s  a s k e d  f o r  
a  f r a n c h i s e  m  W a .h p e t o n .

M i l t o n — A  f a r m e r s  t e le p h o n e  l in e  i s  b e i n g  b u i l t  t h i s  s u m m e r  
b y  f a r m e r s  n e a r  M i l t o n  a n d  U n io n .

E d g e l e y — T h e  P o n o m a  V a l l e y  T e l e p h o n e  C o m p a n y  i s  e x ­
t e n d i n g  i t s  l in e  n o r t h  a n d  w e s t  o f  E d g e l e y .

G r a n v i l l e — T h e  U n io n  T e l e p h o n e  a n d  L i g h t  C o m p a n y  w i l l  
e r e c t  a  l in e  s o u t h  o f  G r a n v i l l e  t o w a r d  V i l l a r d .

F o r b e s — T h e  F o r b e s  R u r a l  t e le p h o n e  l in e  w i l l  b e  c o n s t r u c t e d  
a t  o n c e . A  b r a n c h  l in e  w i l l  b e  b u i l t  in t o  E l l e n d a le .

M c H e n r y — L .  C . L a n e  h a s  s o ld  h i s  i n t e r e s t  in  t h e  M u t u a l  
T e l e p h o n e  C o m p a n y  to  t h e  m e m b e r s  o f  t h e  c o r p o r a t io n .

B a n  t r y — T h e  e q u ip m e n t  h a s  b e e n  p u r c h a s e d  to  e r e c t  t e le p h o n e  
l i n e s  a n d  i n s t a l l  a  s w i t c h b o a r d  f o r  B a n t r y ’ s  t e le p h o n e  s y s t e m .

L i s b o n — A  f r a n c h i s e  h a s  b e e n  g r a n t e d  t o  t h e  F a r m e r s  S o u t h ­
e a s t e r n  T e le p h o n e  C o m p a n y  to  b u i ld  a  l i n e  in  S c o v i l l e  t o w n s h ip .

D e v i l s  L a k e — T h e  N o r m a n i a  T e l e p h o n e  C o m p a n y  w i l l  b u i ld  
a  n e w  t e le p h o n e  l in e .  F r a n k  C a s t o l  i s  s e c r e t a r y  o f  t h e  c o m ­
p a n y .

B o w b e l l s — T h e  G r e a v e s  T e le p h o n e  C o m p a n y  h a s  m a d e  a r -

r a n g e m e n t s  f o r  t h e  c o n s t r u c t i o n  o f  r u r a l  t é lé p h o n é  l i n e s  o u t  o f  
B o w b e l l s .

F e s s e n d e n — T h e  J a m e s  R i v e r  F a r m e r s ’ T e l e p h o n e  C o m p a n y  
h a s  b e e n  g i v e n  p e r m i s s i o n  t o  e r e c t  a n d  m a i n t a i n  a  t e le p h o n e  
l in e  in  t h i s  c i t y .

F e s s e n d e n — T h e  p e t i t i o n  o f  t h e  G e r m a n - O s h k o s h  T e le p h o n e  
C o m p a n y  t o  b u i ld  a n d  m a i n t a i n  a  t e le p h o n e  s y s t e m  in  F e s s e n d e n  
h a s  b e e n  g r a n t e d ,

N o r t o n — T h e  N o r t o n  F a r m e r s  T e l e p h o n e  C o m p a n y  w i t h  a  
c a p i t a l  o f  $ 10 ,0 0 0  h a s  b e e n  i n c o r p o r a t e d  b y  C a r l  L .  J o h n s o n ,  
H a r r y  F l e t c h e r  a n d  A n d r e s  J .  B y l i n .

K e n m a r e — T h e  G r e a v e s  T e le p h o n e  C o m p a n y  i s  e s t a b l i s h i n g  
a  n u m b e r  off r u r a l  l i n e s  in  W a r d  a n d  o t h e r  c o u n t i e s  o f  N o r t h  
D a k o t a .  A  s y s t e m  w i l l  b e  c o n s t r u c t e d  to  t a k e  in  G r a n o .

P e k i n — T h e  S h e y e n n e  T e l e p h o n e  C o m p a n y ,  o f  P e k i n ,  N .  D  
h a s  b e e n  i n c o r p o r a t e d  w i t h  a  c a p i t a l  s t o c k  o f  $5 0 ,0 0 0 . A m o n g  
t h e  i n c o r p o r a t o r s  a r e  F .  W . M c D o u g a l l ,  B .  A .  O l s g a r d  M c V i l l e  
N . D . ;  H .  H .  K n i f e l ,  G . T .  M a r k .

S h e r w o o d — T h e  F a r m e r s ’ P i o n e e r  T e le p h o n e  C o m p a n y  o f  
S h e r w o o d ,  h a s  b e e n  in c o r p o r a t e d  w i t h  a  c a p i t a l  s t o c k  o f  $ 2 5  000. 
A m o n g  t h e  i n c o r p o r a t o r s  a r e  El. M . O ls o n , W . S . T e t e r s ,  F  J  
M e e k m a .  J .  H .  M c F a r l a n d ,  A l e x  S c h o u s b y  a n d  S .  F u l l e r  o f  
S h e r w o o d ,  a n d  P e t e r  S e h i f f m a n  o f  P l e a s a n t ,  N .  D .

SOUTH D AKOTA.
S i o u x  F a l l s  T h e  S o u t h  D a k o t a  C e n t r a l  w i l l  b e  e x t e n d e d  to  

A r l i n g t o n .

W o o n s o c k e t — T h e  T w i n  L a k e  T e le p h o n e  C o m p a n y  w i l l  b u i ld  
a  l in e  i n  W o o n s o c k e t .

r  i e u e n c K  1  n e  u r o t o n  F e r n e y  T e le p h o n e  C o m p a n y  w i l l  b u i l  
a  l in e  f r o m  F r e d e r i c k  to  C o lu m b ia .

P l a n k i n t o n — T h e  p e t i t i o n  o f  t h e  P l e a s a n t  L a k e  T e le p h o n e  
C o m p a n y  to  e r e c t  a  l in e  in  P l a n k i n t o n  h a s  b e e n  g r a n t e d .

P u k w a n a — T h e  P u k w a n a  T e le p h o n e  a n d  E l e c t r i c  C o m p a n y  
w i l l  c o n s t r u c t  t e le p h o n e  l i n e s  in  d i f f e r e n t  d i r e c t i o n s  f r o m  
P u k w a n a .

IO W A.
R a d c l i f f e — A  t e le p h o n e  l in e  i s  t o  b e  b u i l t  f r o m  R a d c l i f f e  to  

R o s e  G r o v e .

H i n t o n — A  n e w  t e le p h o n e  l in e  i s  t o  b e  b u i l t  f r o m  N e p t u n e  t o  
F r e d  S t a b e s .

M c G a i i s b u r g — I  h e  S h o r t  L i n e  T e le p h o n e  C o m p a n y ,  M c C a l l s - 
b u r g ,  w i t h  a  c a p i t a l  s t o c k  o f  $5 ,0 0 0  h a s  b e e n  i n c o r p o r a t e d .

R o c k w e l l  C i t y — T h e  w i r e s  o f  t h e  C e n t r a l  M u t u a l  T e le p h o n e  
C o m p a n y  a r e  to  b e  p la c e d  u n d e r g r o u n d  in  t h e  b u s i n e s s  p o r t io n  
o f  t h i s  c i t y .

W a s h i n g t o n — T h e  p la n t  o f  t h e  W a s h i n g t o n  T e le p h o n e  C o m -  
P L n £ J s  J ? , b e  r e c o n s t r u c t e d ,  a n d  i t  i s  e s t i m a t e d  t h a t  a b o u t  
$ 1 0 , 0 0 0  w i l l  b e  s p e n t  in  t h i s  w o r k .

C o u n c i l  B l u f f s — A t  a  m e e t i n g  o f  t h e  d i r e c t o r s  o f  t h e  I n d e ­
p e n d e n t  T e le p h o n e  C o m p a n y  i t  w a s  r e s o l v e d  t o  e x p e n d  $4 2  000 
in  n e w  c o n s t r u c t i o n  w o r k  t h i s  y e a r .

D u b u q u e — T h e  D e l a w a r e  C o u n t y  T e le p h o n e  C o m p a n y  h a s  
c o m m e n c e d  t h e  w o r k  o f  l a y i n g  t h e  u n d e r g r o u n d  c a b le  t o ! a c o m -  
m o d a t e  a l l  w i r e s  r u n n i n g  in t o  t h e  c e n t r a l  o f f i c e .

R e a d l y n — A r t i c l e s  o f  i n c o r p o r a t i o n  h a v e  b e e n  f i le d  b y  t h e  
R e a d l y n  T e le n h o n e  C o m p a n y ,  t h e  i n c o r p o r a t o r s  b e i n g  W m  
S c h a n e w i s e ,  H e n r y  S h u t t e ,  F r e d  D i e k m a n ,  F r e d  S c h o o f  H  H  
M e y e r ,  H e n r y  W e s t e n d o r f ,  C a r l  B r u n s  a n d  J .  J .  S c h u m a c h e r '  
T h e  f o l l o w i n g  h a v e  b e e n  e le c t e d  a s  d i r e c t o r s  o f  t h e  n e w  c o m ­
p a n y :  F r e d  S c h o o f ,  H e r m a n  H . M e y e r ,  H e n r y  W e s t e n d o r f ,  C a r l
B r u n s  a n d  J .  J .  S c h u m a c h e r .

R e m s e n — A n  i n d e p e n d e n t  t e le p h o n e  c o m p a n y ,  t o  b e  k n o w n  
a s  t h e  R e m s e n  &  M e a d o w  T o w n s h i p  T e l e p h o n e  C o m p a n y ,  h a s  
b e e n  o r g a n i z e d  a t  t h i s  c i t y ,  a n d  i s  s o o n 1 to  f i le  a r t i c l e s  o f  i n ­
c o r p o r a t io n .  T e m p o r a r y  o f f i c e r s  h a v e  b e e n  e l e c t e d  a s  f o l lo w s -  
A u g u s t  H a a c k ,  p r e s i d e n t ;  N i c  L a n d ,  t r e a s u r e r -  J .  H .  A h m a n n  
s e c r e t a r y ,  a n d  t h e s e  t h r e e ,  w i t h  J .  A .  J o h n s o n  a n d  P e t e r  T i a d e r i  
c o n s t i t u t e  t h e  b o a r d  o f  d i r e c t o r s .

M ONTANA.
H e l e n a — T h e  t e le p h o n e  w i r e s  w i l l  b e  l a i d  u n d e r g r o u n d  t h i s  

s u m m e r .

C h o t e a u — T h e  N o r t h  M o n t a n a  T e le p h o n e  C o m p a n y  w i l l  e x ­
t e n d  a  l in e  f r o m  C h o t e a u  t o  C o n r a d .

S h e l b y — T h e  N o r t h  M o n t a n a  T e l e p h o n e  C o m p a n y  w i l l  c o n ­
s t r u c t  a  l in e  f r o m  S h e lb y  t o  C u t  B a n k .

G r e a t  F a l l s — T h e  M o n t a n a  I n d e p e n d e n t  T e le p h o n e  C o m p a n y  
w i l l  s o o n  c o m m e n c e  w o r k  o n  t h e  l o c a l  e x c h a n g e .

F o r t  B e n t o n — T h e  B e n t o n - P l i g h w o o d  T e le p h o n e  C o m p a n y  h a s  
o r d e r e d  m a t e r i a l  f o r  a  d o u b le  l in e  o n  t h e  S h o n k in .

B u t t e — I n d e p e n d e n t  T e le p h o n e  C o m p a n y  i s  e r e c t i n g  a  n e w  
b u i l d i n g  o n  W . G r a n i t e  s t r e e t ,  w h i c h  i s  to  b e  c o m p le t e d  in  s i x  
w e e k s .

A n a c o n d a — T h e  I n d e p e n d e n t  T e l e p h o n e  C o m p a n y  h a s  c o m ­
m e n c e d  w o r k  h e r e .  A l l  t h e  l i n e s  in  t h e  b u s i n e s s  d i s t r i c t s  w i l l  
b e  la i d  in  c o n d u i t s .

OREGON.
A l b a n y — H o m e  T e le p h o n e  C o m p a n y  i s  c o n s t r u c t i n g  a  t r u n k  

l in e  f r o m  C o r v a l l i s  t o  P e o r i a .
P r i n e v i l l e — T h e  P i o n e e r  T e le p h o n e  &  T e l e g r a p h  C o m p a n y  h a s  

b e e n  o r g a n i z e d  a t  P r i n e v i l l e  a n d  w i l l  in c o r p o r a t e  w i t h  a  c a p i t a l  
s t o c k  o f  $ 15 0 ,0 0 0 . T h e  n e w  c o m p a n y  i s  t h e  r e s u l t  o f  a  m e r g e r  
b e t w e e n  t h e  D e s c h u t e s  T e le p h o n e  C o m p a n y ,  o f  B e n d ,  a n d  t h e  
t e le p h o n e  i n t e r e s t s  o f  J a c k  S u m m e r s ,  o f  P r i n e v i l l e ,  a n d  h a s  a t  
p r e s e n t  a b o u t  300 m i l e s  o f  l in e  in  C r o o k  c o u n t y ,  in c l u d i n g  l i n e s  
f r o m  P r i n e v i l l e  to  M a d r a s ,  B e n d ,  L a i d l a w  a n d  L e s t e r s ,  a s  w e l l  
a s  l i n e s  u p  t h e  O c h o c o  e a s t  o f  P r i n e v i l l e .  I t  i s  t h e  i n t e n t i o n  o f  
t h e  P i o n e e r  T e le p h o n e  &  T e l e g r a p h  C o m p a n y  t o  b u i ld  14 9  m i l e s  
o f  l in e  to  B u r n s ,  a n d  a l s o  t o  e x t e n d  a  l in e  f r o m  B u r n s  s o u t h  
t h r o u g h  S l i v e r  L a k e  t o  a  C a l i f o r n i a  c o n n e c t io n .

W ASH IN G TO N .
A u b u r n — T h e  S u n s e t  T e le p h o n e  C o m p a n y  i s  f i t t i n g  u p  t h e  

H o w a r d  b u i l d i n g  f o r  c i t y  e x c h a n g e  a n d  w i l l  p la c e  t w o  e x p e r t  
o p e r a t o r s  m  c h a r g e .

S p o k a n e — T h e  H o m e  T e l e p h o n e  C o m p a n y  h a s  p u r c h a s e d  a  
lo t  o n  A u g u s t a  a v e n u e ,  b e t w e e n  M o n r o e  a n d  L i n c o ln  s t r e e t s  
a n d  w i l l  b u i ld  a  $5 0 ,0 0 0  b u i l d i n g  f o r  s u b - e x c h a n g e .

F e r n d a l e — C o u n c i l  d e m a n d e d  5 p e r c e n t  o f  g r o s s  e a r n i n g s  f r e e  
w a t e r  a n d  o p t io n  o f  b u y i n g  p la n t  o f  F e r n d a l e  L i g h t ,  W a t e r  a n d  
t e le p h o n e  C o m p a n y  b e f o r e  g r a n t i n g  a  f r a n c h i s e ,  a n d  t h e  c o m ­

p a n y  w i l l  n o t  c o m m e n c e ,  b u s i n e s s .
B a l l a r d — C o u n c i l  r e f u s e d  t o  p e r m i t  S u n s e t  T e le p h o n e  C o m ­

p a n y  to  e r e c t  a n y  m o r e  p o le s  in  c i t y  o n  a c c o u n t  o f  r e p o r t e d
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W h ite  C e d a r  Telephone P o le s
WRITE US FOR DELIVERED PRICES.

M A R S H A L L  H. C O O LID G E , CO ., M in n e a p o lis, M inn.

b a d  s e r v i c e .  B a l l a r d  w i l l  s o o n  b e c o m e  a  p a r t  o f  S e a t t l e ,  w h e n  
t h e  I n d e p e n d e n t  T e l e p h o n e  C o m p a n y  c a n  o p e r a t e  t h e r e .

B e l l i n g h a m — T h e  S u n s e t  T e le p h o n e  C o m p a n y  h a s  o p e n e d  a  
s e r v i c e  to  M a p le  F a l l s  b y  c o n n e c t io n  w i t h  M a p le  F a l l s  T e le p h o n e  
C o m p a n y ,  h a s  a l s o  o p e n e d  C r e s c e n t  N o .  2 l in e  a l o n g  t h e  L y n d e n  
r o a d ,  a n d  w i l l  c o n s t r u c t  l i n e  f r o m  M a p l e  F a l l s  t o  G l a c i e r  a t  
o n c e .

S p o k a n e — I t  i s  t h e  i n t e n t i o n  o f  t h e  N o r t h e r n  P a c i f i c  R a i l r o a d  
C o m p a n y  t o  i n s t a l l  a  p r i v a t e  t e le p h o n e  e x c h a n g e ,  d o in g  a w a y  
w i t h  t h e  s e r v i c e  o f  t h e  P a c i f i c  S t a t e s  T e l e p h o n e  &  T e l e g r a p h  
C o m p a n y .  A b o u t  f o u r t e e n  l i n e s  a r e  to  b e  i n s t a l l e d  a n d  c o n -  
n e c t i o n s  e f f e c t e d  w i t h  t h e  d i s p a t c h e r s ’ o f f i c e s  a t  P a s c o ,  W a s h . ,  
a n d  T r o u t  C r e e k ,  M o n t .

CANADA.
H a m i o t a ,  M a n .— T h e  m u n c i p a l i t y  i s  m a k i n g  a r r a n g e m e n t s  f o r  

t h e  c o n s t r u c t i o n  o f  a  r u r a l  t e le p h o n e  s y s t e m .  A d d r e s s  J .  H .  
H o u c h ,  H a m i o t a ,  M a n . ,  C a n a d a .

C o q u i t la m ,  B .  C .— M e s s r s .  H i n e s  a n d  A u s t i n  a r e  o r g a n i z i n g  a  
n e w  t e le p h o n e  c o m p a n y ,  w h i c h  p r o p o s e s  t o  b u i l d  a  lo n g  d i s t a n c e  
l in e  to  c o n n e c t  C h i l l i w a c k  a n d  V a n c o u v e r ,  B .  C .

USE OF ELECTRICITY GROWS.
Thomas Commerford Martin, expert special agent of 

the bureau of the census, has compiled a report of the 
manufacture of electrical machinery, apparatus and sup­
plies, according to the census of I9°5> which the depart­
ment made public today in the form of a bulletin.

“ During the five-year period there have been extensive 
improvements in the utilization of electricity and electrical 
machinry and radical innovations in electrical derices for 
general use,” the report reads.

“ There have been increases since 1900 in all items, even 
in the number of establishments, an item which in most 
industries has been reduced by the general tendency 
toward consolidation. The percentages of gain are as 
follows: In number of establishments, 34.9 percent; in
capital, 108.1 percent; in number of wage earners. 43.9 per­
cent; in amount of wages paid, 54.7 percent; in cost of 
materials, 35.1 percent; and in value of products, 52.3 
percent.

“ The distribution of electrical manufacturing through­
out the states has remained the same in all essential re­
spects at the two censuses. New York, Illinois, Ohio, 
Pennsylvania, Massachusetts, Connecticut, Indiana and 
New je rsey  reported 631 of the 784 establishments mak­
ing electrical apparatus at the census of 1905 and products 
valued at $126,807,804, or 90.t percent of the total for the 
country.

“ In value of products New York led, followed by Penn­
sylvania, Illinois, Massachusetts, New Jersey and Ohio in 
the order given. Their combined product constituted five- 
sixths (84.5 percent) of the total value of products. Con­
necticut and Indiana did not reach the $5,000,000 mark.

“ Illinois is the great center of telephonic manufactur­
ing industry in the United States, both as to number of 
factories and as to output. More than half the total prod­
uct, or $8,357,521, was from this state. The output of_New 
York was also large, but not quite half that of Illinois.

“ The increase in total capital was distributed uniform­
ly throughout the country, but was greatest in Pennsyl­
vania, where capital increas'ed from $20,967,587 to $58,393r  
0 11  or 178.5 percent, although the value of products ad­
vanced only from $19,112,665 to $26,257,569, or 37.4 percent.

“ The capital and value of products of the other leading 
states were as follows: New York, _ capital, $30,643,167,
and products, $35,348,276; Illinois, capital, $21,644,783, and 
products, $16,700,027; Massachusetts, capital, $12,735,427, 
and products, $15,882,216; New Jersey, capital, $18,457,821, 
and products, $13,803,476; and Ohio, capital, $10,408,184, 
and products, $11,019,235.

“ The general well-being of the industry must be attrib­
uted to the prosperity of the great public service corpora­
tions, private and municipal, street railway companies, 
lighting plants, telegraph and telephone systems, etc., by 
which the great bulk of electrical machinery is purchased.”

BRITISH COAL EXPORTS.
Exports of coal from the United Kingdom in 1906, e x ­

clusive of bunker coal, were 55,600,000 tons, an increase 
of 8,123,000 tons as compared with 1905. Of the exports 
in 1906, 27,114,000 tons went to southern Europe, 21,735,- 
000 tons to northern Europe, and 6,751,000 to all other con­
tinents, of which latter 3,500,000 tons went to South Am er­
ica. The quantity of bunker coal shipped in 1906 was 18,-
590,000 tons, an increase over 1905 of 1,194,000 tons. Bunk­
er coal added to the exports of coal, properly so called, 
give a gross total of 74,190,000, an increase of 9,317,000 
tons as compared with 1905.

Eighty-five thousand cotton mill operatives in New 
England have been granted a 10 percent increase in pay.

1%  Preferred Stock
This Company is issuing its preferred Stock 

to cover cost of new lines under construction. 
Our toll lines extend from Fargo across the 
state, reaching Glendive, Montana.

Safety and permanence are combined in 
this investment. Complete particulars will 
be given on request.

North Dakota Independent 
Telephone Company

Minneapolis Office:
924 Security Bank Building.

E le c t r ic a l  E n g in e e r in g  C o .
21 North 6th St. MINNEAPOLIS, MINN,

Telephone Supplies and Line Materials

The American Mortgage & Investment Co.
251-2-3-4 Endicott Bldg.,

ST. PAUL, MINN.
O ffers

CHOICE FARM MORTGAGES
to  c o n se r v a tiv e  in v e s to rs  a t  a t tr a c t iv e  r a te s . C o r­
re sp o n d e n ce  in v ite d . A l l  lo a n s  p e rs o n a lly  in s p e c t­
e d . S e n d  f o r  o u r  l i s t  o f  loan s.
H E N R I K  S T R O M , G . B . E D G E R T O N ,

P re s id e n t. V ic e -P re s id e n t.
W . T . S U C K O W o  S e c . an d  T re a s .

Minneapolis Real Estate Directory.
The following are well established firms in MINNEAPOLIS 

REAL ESTATE and LOANS and are active members of the 
MINNEAPOLIS REAL ESTATE BOARD.

W A L T E R  L. B A D G E R ,  City Property, Loans & Rentals. 

B A R N E S  B R O T H E R S ,  City Property & Farm Loans.

D. C. B E L L  IN V. CO., C i t y  P r o p e r t y  L o a n s  &  R e n t a l s .  

C H U T E  R E A L T Y  C O M P A N Y ,  E ast Side Property.

R. D. C O N E  City Property.

J .  F . C O N K L I N  &  Z O N N E  CO., City Property Loans & Rentals. 

C O R S E R  I N V E S T M E N T  C O M P A N Y  City Property & Loans. 

D. P. J O N E S  &  C O M P A N Y ,  City Property Loans & Rentals 

M I N N E A P O L I S  T R U S T  CO., City Property & Loans.

M O O RE B R O S . ,  B R A C E  &  CO., City P roperty Loans & Rentals. 

N I C K E L S  & S M I T H ,  City P roperty Loans & Rentals. 

J U L I U S  S C H U T T  &  SO N , City Property Loans & Rentals. 
S L O A N - M c C U L L O C H  A G E N C Y ,  City P roperty & Rentals. 
T H O R P E  B R O S . ,  City Property Loans & Rentals.
T A B O U R  R E A L T Y  CO., City P roperty Loans Ins. & Rentals. 
W E L L S  & D I C K E Y  C O M P A N Y ,  Farm Lands & Loans.
Y A L E  R E A L T Y  C O M P A N Y ,  City P r o p e r t y  L o a n s  &  R e n t a l s
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Capital,  8500,000.00 Surplus and Profits, Over 81,000,000.00

FIRST NATIONAL BANK d u l u t h . m in n .
J .  H . D ig h t , C a sh ie r , UNITED STATES GOVERNMENT DEPOSITARY W . S . B ish o p , A s s t .  C ash ie r. 

Out-of-town accounts are accepted on favorable terms and every accommodation consistentTwiti^pS
accorded depositors. Prompt attention given collections and financial matters. g »

M I T C H E L L  S A F E  C O M P A N Y
MANUFACTURERS OF

Fire-Proof SA FE ,S Burglar-Proof 
L  A T T E N T I O N ^  V A U L T  W O R K

Drawings and Specifications Furnished.
TIME, COMBINATION a n d  AUTOMATIC LOCKING DEVICES.

Factory at 
C olum bia  Heights.

A  Minneapolis Concern, Owned by Minneapolis People.

909 Northwestern Bidg., Minneapolis, Minn.

H ig h  G r a d e
B an k  F ix tu re s

L . PA U L L E  C O ., Minneapolis, Minn.

Bank, Store, 
Church 
and OfficeFIXTURES

, Sideboar 
Kinds.

Omaha, Neb.

Fine Interior Finish, Mantels, Sideboards, Etc 
Mill Work o f A ll Kinds.

ALFRED BLOOM CO.
1502 California St.

* , ** g

PHOENIX FURNITURE CO.

Artistic Furniture for Banks, Offices,
Churches and Public Buildings. Send
us floor plans and we will do the rest.

EAU CLAIRE. . . . .  WISCONSIN.

M IL W A U K E E , W IS.

Makers of

High Grade and Up to Date

BANK FIXTURES
Designs and Estimates Furnished,

KETTLE RIVER QUARRIES COMPANY
BUILDING STONE,  Curbing, Crosswalks, General Offices:

Stone and Creosoted Wood Blocks for Pavement. 954 Security Bank Bldg., Minneapolis, Minn.
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Hansel,  Langan, Knappen Company
4 0 4 -5  Marquette Bldg., Chicago: 3 5  Aikins Bldg., Winnipeg: Nelson, B. C.BRITISH COLUMBIA FRUIT LAND SYNDICATE NOW BEING FORMED.

An opportunity for profitable investment. Get in on the ground floor with us.
Th eo d o re  M . K n a p p e n , o u r  Canadian manager, is well-known as a former Minneapolis newspaperman and later as secretary of the Western Canadian

Immigration Association.
L E T  U S  L O O K  A F T E R  Y O U R  C A N A D I A N  I N T E R E S T S .___________________________

THE FRUIT LANDS OF THE KOOTENAY.
(Special C o r r e s p o n d e n c e  to  t h e  C o m m e r c i a l  W e s t . )

Nelson, B. C., May 31.— Last week this correspondence 
considered in a general way the Kootenay district and its 
capital, Nelson, together with the more important of the 
many sources from which it draws its wealth and which, 
with their further development, will make the Kootenays 
the richest section of the province of British Columbia 
and Nelson one of the great commercial centers of the 
Dominion. Of these resources the vast deposits of miner­
al wealth— coal, petroleum, copper, lead, silver and gold— 
which the mountains hold and the growth of timber which 
covers the hillsides and which is a veritable gold mine to 
the lumberman, have already made the valley of the 
Kootenay famous. A  third industry, very different in its 
character from mining and lumbering, which, although 
comparatively new, has already reached extensive propor­
tions, promises to ultimately prove the richest wealth-pro­
ducing field of all. This is the fruit growing industry.

A  C o m p a r a t i v e l y  N e w  In d u s t r y .

The growing of fruit in the Kootenay valley is a com­
paratively recent industry. It was inaugurated by a few 
prospectors who, tired of searching the hills for mineral 
wealth, settled on the bench lands lying here and there 
on the shores of Kootenay lake and devoted themselves to 
the growing of fruits and berries with a success which 
surprised even themselves. From this chance beginning 
the industry has developed until in 1906 about 29,000 crates 
of strawberries were shipped from the district, as well 
as about 1,000 crates of apples and several hundred crates 
of peaches, plums,'pears, cherries and various berries, all 
obtaining the highest prices on the market.

W h e r e  th e  F r u i t  is G ro w n .

The land on which this fruit is grown is located on 
the shores of Kootenay lake, which nestles in a valley of 
the Selkirks and is surrounded by mountains rising to a 
height of four thousand feet or more. These mountains 
form a rugged shore, save where an occasional bench or 
steppe occurs. In front of each bench is the lake and be­
hind tower and snow-capped mountains, while across 
each bench bounds one or more mountain stream. It is 
impossible to imagine spots more beautiful than these 
bench lands, covered with a rich growth of vegetation. 
The soil on the land is a rich chocolate colored silt, de­
posited years ago, when the lake was at a higher level. 
Experts declare that no better soil for fruit land is to be 
found.

M u c h  o f  t h e  L a n d  A l r e a d y  O ccup ied .

All the available land on the West Arm of the Koote­
nay lake is now planted out in orchard. It is practically 
impossible to buy one of these farms as the present own­
ers realize that it would be impossible for them to use 
their money to a better advantage than to leave it in this 
land, which is rapidly increasing in value, and, further, 
they know that they cannot anywhere engage in as pleas­
ant work with as profitable returns.

On the main part of the lake are to be found half a 
dozen benches containing, all told, only a few thousand 
acres of choice land. These benches are located on 
Queen’s bay, near La  France creek, adjoining Grey’s 
creek, around the head of Crawford’s bay, near the village 
of Balfour and above Pilot bay. This land is still avail­
able for purchase by settlers.

Q u a l i t y  o f  F r u i t  G ro w n .

The quality of fruit in the Kootenay, especially of the 
apples and strawberries, has earned for the district al­
most world-wide renown. Withm a ve iy  shoit time the 
“ Kootenay strawberry” will be in great demand as a dis­
tinct berry in Manitoba and the northwest provinces. The 
government in British Columbia, realizing the natural ad­
vantages of fruit raising in the province, are taking the 
most stringent measures to maintain the high standard 
that the province has already obtained. The orchards in 
the Kootenay are free from fruit pests, being inspected 
yearly by commissioned government inspectors, who are

authorized to destroy infected trees and to order remedies 
applied where necessary. All fruit and nursery stock that 
is in any way infected is denied admittance to the prov­
ince.

No better proof of the quality of the fruit raised in 
this district could be produced than the fact that this dis­
trict took the gold medal at London, England, in Decem­
ber, 1905.

R e tu rn s  F r o m  F r u i t  G r o w in g .

Every  variety of fruit and berry which has been tried 
in this district thrives. Some exceptional results have been 
obtained. One peach tree, for example, produced twenty- 
three crates of marketable fruit, which sold for $40.25, and 
one strawberry patch, containing an acre and-five-eights, 
produced 498 crates of first-class berries which, at $2.25 
per crate, means about $690 per acre.

These are, of course, not average prices; but the prices 
obtained last year for strawberries netted the fruit farmer 
about $200 per acre. An apple orchard of about three 
thousand trees, four years old, netted $4 per tree, with 
seventy-six trees to the acre. Cherries sold from $20 to 
$25 per tree.

T h e  W a t e r  S u p p ly .

The rainfall in the district of West Kootenay is abund­
ant; but not only is the rainfall sufficient, but the land, 
being situated at the foot of the mountains, is kept moist 
by water from the mountains above flowing down the hill­
sides and oozing through the soil on the bench land. 
Should irrigation, however, be desired, all that is neces­
sary is to tap one of the mountain streams flowing across 
the land. B y  tapping above the land with the natural fall 
of the hill the fruit grower secures his own system of 
irrigation.

But no irrigation is required. This has been abso­
lutely proved during the past ten years, during the whole 
of which time fruit, on a small scale, has been grown in 
the Kootenay. Nature has provided an ample water sup­
ply, with no irrigation necessary.

One of the most valuable assets of the Kootenay is 
undoubtedly its beautiful climate—mild, equable, salubri­
ous, bright and sunshiny. A  result of Kootenay lake be­
ing fed by ice cold mountain streams is that the lake does 
not warm quickly in the spring, and, consequently, the 
spring season in the Kootenay is fortunately a little later 
than in other fruit districts. B y  this provision of nature 
the Kootenay fruit grower is ensured against early spring 
frosts, as the trees do not'blossom and bud until the dan­
ger of early frost is past.

M a r k e t in g  th e  F r u i t .

The Canadian Pacific railroad has arranged to give low 
express rates for the carrying of fruits, and has placed 
special refrigerator cars on their lines.

The local markets for these fruits will consume all that 
can be raised in the district for at least a considerable 
time. Nelson, Frail, Rossland, Kaslo, Cranbrook, Fernie, 
Frank, etc., are thriving towns in the locality; while to 
the east is the non-fruit-producing population of Alberta. 
Saskatchewan and Manitoba, which affords an excellent 
market. This population, as is well known, is rapidly in­
creasing, and will consume more fruit than can ever be 
produced in British Columbia. Here, it might be men­
tioned. that the fruit industry is protected against the 
United States by duty and rigid inspection.

The cheapest labor is Chinese, which can be procured 
at from $35 to $40 per month. These Chinamen are very 
industrious workers and give the very best of satisfaction. 
They appear to specially enjoy working in fruit ranches. , 

T h e  I n v e s tm e n t  F e a tu re .
The available land is very limited; the market is very 

extensive and is growing rapidly. This means that every 
available foot of land will be under orchard in a very short 
time—in a year practically nothing will be available. In 
Washington, Idaho and Oregon unimproved land costs 
from $250 to $500 per acre, and improved ranches at 
least $1,000 per acre. It is to be noted in this connec­
tion that more fruit land is available, according to popula­
tion, in the western states than in western Canada. Prices 
will naturally advance in the Kootenay, until shortly they 
will equal, if not exceed, the above-mentioned prices. 
The purchaser unfamiliar with the profit of fruit farm­
ing will note that the fruit farmer in these states pur­
chases these high-priced lands and competes in Winni­
peg and western Canada markets, after paying a very high 
duty.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Saturday, June 8, 1907 TH E COMMERCIAL W EST 47

On a falling market buy The Gordon H a t -  
On a rising market buy another.

A  GOOD
S H O E
BUSINESS

must be built from 
the quality and gen­
eral attractiveness 
of the lines handled.

Unexcelled Product Selected Stock
Skilled Workmanship Correct Prices

T H E S E  I M P O R T A N T  F E A T U R E S  A R E  A L L  E M B O D I E D  IN  
N O R T H  S T A R  S H O E S

NORTH STAR SHOE CO.
Manufacturers and Jobbers

Office and Warerooms, 424, 426, 428 First Ave. No. 
Agents for the Boston Rubber Shoe Co. |k H ¥ Tk YfW TT^ A TTk/ % 1  T
- - BEST GOODS M ADE. - - MININ LA  PO LIS

=  Minneapolis. = = = = =

Manufacturers of

“ Maidrite” Ladies' Furnishings anc 

“Flour City” Workingmen's Clothing,

Main Building
Containing Offices and Salesrooms, 

4th Street and 1st Avenue N.

Factory
Between 6th and 7th Streets, 

on 1st Ave. N.

Warehouses
Nos. 1 and 2 —

On R. R. Tracks at 
3rd Avenue N. and 7th Street

No. 3 -
Fourth Street 

and Third Avenue North
No. 5 -

On R. R. Tracks
at 3rd Avenue N. and 3rd Street

“ LAND IS TH E BASIS OF W E A L T H ”

Western Debenture and Realty Company
Ct$SOO, 000 h Principal O ffice : Andrus Building, Minneapolis.

O F F I C E R S  A N D  D I R E C T O R S :
Paul H . G otzian, = President
Charles D. M ac lare n ,  .  • Vice-President

Sec’y and Treas. Farwell, Ozmun, Kirk & Co., St. Paul
Edwin D. Field, * • 2d Vice-President

of E. D. Field Company, Duluth
Robert B. G raham , ■ S ecretary
W . J. Power, . . . .  Director
C h arles  K. Sharood , * • St. Paul Director

President Sharood Shoe Company

Accumulative Bonds are issued by this Com­
pany that may be paid for in ten years. The 
proceeds from the sale of bonds are invested 
in real estate, to be held for a long term of 
of years and then developed by the Corpora­
tion.

Coupon Bonds are also issued in any multiple 
of $500. These are paid for in one sum and 
run for ten years, the interest, at 6 per cent, 

being paid semi-annually.

This Company is Under the Supervision of the Public Examiner of Minnesota.

Wyman, Partridge & Co.

THE
M A R K E T  
PLACE  
OF THE 
NORTHW EST  
RETAILER

For
Dry Goods, Rugs, 

Notions and Furnishing Goods
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OSLER, HAMMOND &  NANTON,
Stock and Share Brokers,

Winnipeg, Manitoba.

Also Represent

LANDThe Alberta Railway & Irrigation Company, The Calgary & Edmonton Land Company, Winnipeg Western Land Corporation,Ontario & Qu’ Appelle Land Company.
All these Companies have lands for sale in the 
Canadian North West.

LOANS
The North of Scotland Canadian Mortgage Co., Ltd.,The Law Union & Crown Insurance Company,

Loans made at lowest current rates on lands in all 
parts of Manitoba and the Canadian Northwest.

INSURANCEThe Western Assurance Company,The Law Union & Crown Insurance Company.
General Agents for Manitoba and the Canadian 
Northwest.

FUELGalt Coal,American Hard and Steam Coal.
Quotations given for car lots at all railway points.

WESTERN
CANADA

at present affords unlimited opportuni­
ties for investment and home-making.

Get in on the
Ground Floor.

MILLIONS OF ACRES of fertile land 
are annually conquered by the plow. 
W e s t e r n  C a n a d a  is the greatest 
wheat growing country in the world.

Send 25 cents to-day for six months subscription 
to “ The Canada West” , an illustrated magazine of 
absorbing interest, teeming with thrilling storiesby 
well-known writers about this vast new money:makmg 
country. Address W. E. Gunn & Co., Winnipeg, 
Manitoba, Canada.

Or address for free booklet, atlas, maps, and inter­
esting information on WESTERN CANADA, any of the
following :

Minister Agriculture, 
Regina, Sask. 

Minister Agriculture, 
Edmonton, Alta. 

Minister Agriculture, 
Winnipeg, Man.

Land Dept., C. P. Ry., 
Winnipeg, Man. 

Traffic Dept. C. N. Ry..
Winnipeg, Man., or 

Supt. Immigration,
Ottawa, Canada.

JtvC esIfnenlg

i f

C A P I T A L  $ 2 5 0 , 0 0 0  

M a in  O ff ic e  N ic o lle t Ave <S T h ird  S t. 

MINNEAPOLIS

W e are selling land in

Sunny Southern Alberta
95 % o f our people become buyers.

99

We have run excursions to “Sunny  
Southern A lberta” every week this 
year since February 25th. The sales 
average a quarter section to every man 
who has gone with us. It will pay you 
to investigate our proposition.

Land Agents Wanted
in all parts of Western United States to sell 
and direct land buyers to Canada and particularly 
to Southern Alberta.

Liberal Commission
Write today for furthur particulars

Y. S. SHEPARD
Calgary and Lethbridge Canada

Saskatchewan Valley Land
We are offering Section 28, Township 28, Range 2, 
West of the 3rd, being about 5 miles northwest of 
Bladworth, and about 18 miles south of Hanley, at 
$11.00 per acre. $4.00 per acre cash ; balance, four 
annuals at 6 per cent. This land is rolling prairie 
with a black loam top on clay subsoil. Lands in the 
district generally are selling at from $14 to $15 per 
acre. For other bargains in the same locality, see or 
write

The Walch Land Co.
517  Union Bank Bldg. W innipeg, Can.

W E O F F E R
100,000 acres choice Alberta lands in the famous Edmon­

ton district, $9  to $  12 per acre. Splendid tracts for coloni­
zation purposes with free homesteads. Bargains in manu­
facturing and business sites.

G A U D IN  <3 D R A K E
219  Jasper  A v e n u e .  - = - E dm on to n ,  Alberta
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COAL M INING D EVELO PM EN T IN W EST.
( S p e c i a l  C o r r e s p o n d e n c e  to  t h e  C o m m e r c i a l  W e s t . )

Winnipeg, June 3.— McG. G. S. Lindsey, K. C., manag­
ing director of the Crow's Nest Coal Company, when seen 
here, said to an interviewer:

“ I am on the way back to the mines with the object of 
carrying out the wishes of the directors of the mine in ex­
panding and developing the property of the company,” he 
said. “ My directors in Toronto have just given me an ad­
ditional million and a quarter for the purpose of doing this 
work and the development will be begun as soon as the 
necessary arrangements can be made.

“ You will need a large number of additional men if 
the product of the mine is to be greatly increased,” sug­
gested the reporter.

“ We will need about 500 additional men. I secured re­
cently from this city about 60 men for outside work. 
What we now require is a large force of trained miners.” 

F u tu r e  P r ic e  o f  Coal.
“ It was stated that you had said in Toronto that the 

cost of coal would be increased as a result of the recent 
increase in the wages paid to the miners, and that the 
public would be called on to pay the increase. How large 
will the increase be?” was asked.

“ The question of the possible increase in the selling 
price of coal will have to be taken up individually by the 
several operators engaged in the business in the west,” 
was the reply. “ So far there has been nothing done in 
this direction. 1 regard it as probable, however, that 
there will be a slight increase to compensate the opera­
tors for the increased cost of production. If  we had been 
left to settle the matter of the wages to be paid to the 
miners with the miners themselves, we could have arrived 
at a satisfactory settlement under which we would not 
have been compelled to increase the price of coal. The 
public, however, intervened, and statements were _ made 
with reference to the trouble which would ensue in the 
country if the difficulty was not adjusted at_ once. Our 
hand was forced by the public, and it is but just that the 
public should contribute to the cost of settlement. I may 
say, however, that any increase in the price of Fernie coal 
will not increase the price of coal in Winnipeg a cent. 
None of our coal comes to the city, and the possible in­
crease in the cost in the west ought not to be of such 
moment as to increase the cost of coal locally.”

T h e  N e w  W a g e  Scale.
‘What would the increase of the wages of the miners 

amount to?” was asked.
“ This has never been fully figured out, was the reply. 

“ There are about fifty separate items in the schedule. Just 
what effect the increased wages will have on the increased 
cost of coal is on of the things with which we will have to 
concern ourselves in the future. The wages paid at the 
mine amount to from $2.25 per day, paid to roust-abouts, 
etc., to $4.50 per day paid to the miners. From the re­
ports received from the mines I observe that during the 
month the increase in the output of the mines has been 
very satisfactory. On the seventh of the month we took 
out 209 tons. On the 16th, 2,597 tons. On the 23rd, 3,810 
tons; and on the 28th, 3,830 tons. The daily product of the 
mines would now amount to about 4,000 tons_ per day. 
B y  the end of the year we hope to increase this to 6,000 
tons per day.

S h ip p in g  Coal  to  W in n ip e g .
“ We trust that the time may come when we will be 

able to get our coal to Winnipeg. There are two reasons 
why this cannot be done at the present time. The freight 
rate east is naturally high and the question of return 
freight has to be considered. Our rate to Winnipeg 
amounts to $4.75. From Cleveland the rate to Fort W il­
liam is 40 cents. At Fort William there is a charge of 25 
cents. The rate from Fort William to Winnipeg is $2.50, 
a total of $3.15, as against our $475- This precludes the 
possibility of our doing business in Winnipeg. _ In addi­
tion to this, there is return freight from Winnipeg east, 
but there is not the same return freight from Winnipeg 
west. We believe, however, that in time this condition 
will be largely remedied. At present our coal does not 
come east of Broadview.

The general condition at the Coal Creek and the Michel 
mines is now entirely satisfactory as indicated by the ac­
tion of the mine operators in voting to expend the sum 
of a million and a quarter in the development of the prop­
erties. The men are satisfied and the work of develop­
ment and production will go forward with all speed.”

During his stay in the city, Mr, Lindsey is the guest 
of the Royal Alexandra.

EN G LAN D ’S N A TIO N AL DEBT.
The annual return relating to Great Britain’s national 

debt shows that during the past financial year a permanent 
net decrease of £9,825,483 was effected. Gross liabilities, 
which stood at £788,990,187 on March 31,  1906, were re­
duced in the succeeding twelve months to £774,164,704, or 
by £14,525,483, but £5,000,000 of this total represented the 
temporary paying-off of treasury bills, which are renew­
able on or before June 30 next.

A  Money-Making 
Opportunity

We offer 15,000 acres clean, open prairie 
land in the famous Lethbridge district, at $7.50 
per acre. This block is practically in a solid 
body and is one of the choicest blocks in the en­
tire Lethbridge district. Further particulars if 
desired.

L u m b e r m e n

Attention
We offer some very choice timber limits on 

Vancouver Island and the main land in British 
Columbia. A member of our firm is located 
there and we have some propositions that are 
strictly first-class. A sample; a limit of 44,166 
acres, cruiser’s report shows 40,000 feet to the 
acre. Price $4.00 per acre.

Farm lands wholesale and retail.
Write or wire us.

IOWA-CANADIAN 
LAND COMPANY,

c. A. Fields, Sec y Regina, Sask.

B r i t i s h  Columbia  
T i m b e r

We have 350 ,000  finest B. C. Timber 
which we offer at a bargain.

If you are a lumberman you know 
the money there is in it.

Wolverton &  Co., Nelson, B. C.

F O R

B R I T I S H  C O L U M B I A  
F R U IT  LA N D S

AND
T IM B E R

W R I T E  US .

McDERMID <5 M cH A R D Y ,
N E LSO N , B. C.

Glorious Kootenay !
I have been in the Real Estate business here for twelve 

years, and know the country thoroughly.
WRITE ME FOR INFORMATION.

There is no b etter fru it  gro w ing  country in the world.
S. M. B R Y D G E S , Nelson, British Colum bia

B r y d g e s , B l a k e m o r e  &  Ca m e r o n , L td ., Nelson. B . C.
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WISCONSIN SAVINGS, LOAN AND TRUST COMPANY
HUDSON,  WIS

Capital, - - $100,000.00
MAKES A SPECIALTY OF SELLING

PRIM E FA R M  M O RTG A G ES
And looks after collection of interest and principal, 

when due, remitting same to its clients at par.
Issues Its Debenture Bonds Executes all Trusts

OFFICERS AND DIRECTORS
N. B. Bailey, President. F. B. Brown, Vice President.
F. E. Settergren, Vice President. C. N. Gorham, Sec’y and Treas.

G. W. Bell, Spencer Haven, B. E. Grinnell.

H A R V E Y  M A T H E W S , J .  P . C O X , A N G U S  S T E W A R T , E .  B . T A I N T E R ,
P re s id e n t. V ic e -P r e s id e n t. S e c ’y  &  G en . M g r . T r e a s u re r .

STEWART & MATHEWS COMPANY, Ltd.
Authorized Capital, $500,000.00.

W H O L E S A L E  À IV 13  R E T A I L  D E A L E R S  I I V

WESTERN CANADA LANDS
We own and control 200,000 acres Selected and Choice 
Agricultural Lands in the Yorkton, Quill Plains, Battleford,
Eagle Lake, Goose Lake and Elbow Districts.

Write us for Maps, Plats and Literature.
187 Water St., 305 Jackson St.,

W IN N I P E G , M A N . S T .  P A U L , M IN N .

THE WESTERN CANADA LAND COMPANY, Ltd.
---------------------------------------------------------------— o o o ----------------------------------------------- --------------------

L A N D  F O R  S A L E
In the fam ous Verm ilion V alley  in Northern Alberta.

Price $8 to $15 an acre.

This is the Coming Granary of Alberta. Terms: One Sixth Cash, balance in Five 
Annual Payments with interest at Six per cent.

Apply to NAR.ES, ROBINSON <S BLACK,
General A gen ts, 381 Main St., WINNIPEG.

The Duff Land Compny
Regina, Saskatchewan, Canada

Farm Lands in Western Canada
The richest soil, abundant rainfall, boun­
tiful crops, climate agreeable and healthy.

S te e le  B ro s . Investm ents, Ltd.
WINNIPEG, MAN., Steele Block,
362 Portage Ave. 905 Main St.Agencies in Western Canada and British Columbia.

Send for list of City Properties, Farms and Fruit Lands.

Southern Alberta Lands
The best climate and in fiv e  years will be 

the HIGHEST PRICED lan d s  in the
CANADIAN NORTHWEST.

20,000 acres open prairie, in tracts from 160 acres 
up, $10.00 to $15.00 per acre.

From 2 to 15 miles from Railroad.
For Map, addressEDWARD L. CAMP Guara5n\* Bldg Minneapolis, Minn.

Slade Investment Co.
S u c c e s s o r s  to T h o s .  S lade  & Co.

B E L L IN G H A M , W A S H .
T h e  o ld est in v e s tm e n t  a g e n c y  on  B e llin g h a m  B a y . M on ey ca n  be in ­

v e ste d  th ro u g h  u s  to  th e  h ig h e s t  a d v a n ta g e , n e t t in g  a t t r a c t iv e  r a te s  o f  
in te re s t . S p len d id  b a r g a in s  in  m o rtg a g e  loan s on c ity  a n d  c o u n try  p ro p ­
e r t y . H ig h e s t  b a n k  re fe re n c e s . W rite  u s.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Saturday, June 8, 1907 THE COMMERCIAL WEST 51

The Farm Land Movement.
The following are late farm land transfers as taken 

from official county records. They indicate the value of 
farm land in the respective counties.

M INNESOTA.
K a n d i y o h i  C o u n t y — A d a m  H a r t z  to  H a r t z ,  n e  s w  s e  32 , $4 ,50 0 . 
S i b l e y  C o u n t y — F r e d e r i c k  L a n g e  to  M i lb r a n d ,  n  n e  n e  7 - 1 1 4 - 2 7 ,  

$ 1 , 0 0 0 .
O t t e r  T a i l  C o u n t y — A u g .  S o n n e n b e r g  t o  Z e l l m a n ,  e  s w  1 7 - 1 3 7 -  

40, $ 1 ,6 0 0 .
M e e k e r  C o u n t y — M a r y  M . W e y n e r  t o  W e y m e r ,  n e  s w  s e  s w  

18 ,  e  n w  19 , K i n g s t o n ,  $6 ,00 0 .
H o u s t o n  C o u n t y — J o h n  Q . B r i g g s  t o  K i t t l e s o n ,  25  a n d  3 6 - 10 4 -  

7, $ 1 1 , 5 0 0 ;  T h o s .  P a r i s h  t o  B e n s o n ,  3 3 - 1 0 4 - 6 ,  $ 1 ,8 5 0 .
K a n a b e c  C o u n t y — M . E .  R u t h e r f o r d  t o  W a t s o n ,  e  n w  1 3 - 3 9 -  

25  $ 1 , 3 1 9 . 2 0 ;  G . N .  S a b i n  t o  S e r l i n e ,  s w  n e  1 4 - 3 9 - 2 4 ,  $4 ,000 .
R e n v i l l e  C o u n t y — W m . O ’ C o n n o r  to  K r a m e r ,  w  s w  1 8 - 1 1 6 - 3 6 ,  

$ 2 ,7 0 0 ; H a r m  P .  K r a m e r  to  S i e t s e m a ,  s w  w  s e  1 8 - 1 1 6 - 3 6 ,  $ 1 1 , 5 0 0  
A n o k a  C o u n t y — P e t e r  P a u l s o n  t o  S t e e l ,  n  s e  ,s s e  30, S t .  

F r a n c i s ,  $ 2 ,3 0 0 ; J o h n  E .  B u r c h a r d  t o  L a w s o n ,  s w  4, n w  9, G r o w , 
$5 ,4 4 0 .

B l u e  E a r t h  C o u n t y — N i e l s  A n d e r s o n  t o  M u r p h y ,  92 a  in  1  
a n d  2 , R a p i d a n ,  $6 ,0 0 0 ; S . E .  S e v e r s o n  t o  S e v e r s o n ,  s w  s w  23 , 
n w  n w  26 , M e d o , $3 ,4 0 0 .

P o l k  C o u n t y — S im o n  A e s c h l i m a n n  t o  G e r b e r ,  s w  3 3 - 1 5 3 - 4 8 ,  
$ 5 ,8 0 0 ; J o h n  Q u in c y  A d a m s  L o w  t o  S m i t h ,  w  s e  6 - 15 0 - 4 6 ,  $ 4 ,5 0 0 ;
C . P .  H a l e  t o  L o r d ,  n e  1 6 - 1 5 4 - 4 7 ,  $4 ,8 00 .

L a c  Q u i. P a r l e  C o u n t y — O le  G . V o i d  t o  V o id ,  w  s e  1 4 - 1 1 8 - 4 3 ,  
$ 4 ,0 0 0 ; O le  H .  B y e  to  S k o t t e r u d ,  s  n w  s  s e  s w  3 1 - 1 1 7 - 4 2 ,  $ 10 ,7 S 0 ; 
G r i p  U t n e  t o  B l y ,  w  s w  3 0 - 1 1 8 - 4 4 ,  $4 ,0 0 0 .

W i n o n a  C o u n t y — J o h n  M c C o n n o n  t o  G a i n e y ,  12 0  a  in  W h i t e -  
w a t e r ,  $ 4 ,10 0 ;  M a r t i n  B e i l  t o  R e n k ,  60 a  in  W a r r e n ,  $ 5 ,0 0 0 ; M a r y  
H e u b l i n  t o  H e u b l i n ,  40 in  W a r r e n ,  $8 ,8 00 .

M c L e o d  C o u n t y — V a c l a y  W t i p i l  t o  W t i p i l ,  s w  n w  w  s w  2 3 -  
1 1 6 - 2 8 ,  $ 3 ,0 0 0 ; G u s t a v  M a t h e w s  t o  R o l f ,  n  s e  3 5 - 1 1 7 - 2 8 ,  $ 7 ,0 0 0 ; 
A n n  L e t h  to  R h o d e ,  s  s e  n w  2 4 - 1 1 6 - 2 7 ,  $ 1 ,0 0 0 .

R i c e  C o u n t y — I n g e b r i g t  O p s a l  to  P u m p e r ,  e  n e  1 ,  E r i n ,  $ 3 ,8 0 0 ; 
A l i c e  L .  U n g e r s  to  W o lf ,  w  s e  34 . S h i e l d s v i l l e ,  $ 2 ,8 9 2 .6 0 ; H e n r y  
S . B o l t o n  t o  C l e l a n d ,  s w  2 2 , n w  27 , F o r e s t ,  $2 ,6 0 0 .

S t e e l e  C o u n t y — E .  K .  C a i n  t o  S c h i l l e r ,  s  n e  1 4 ,  S u m m it ,  
$4 ,0 0 0 ; L .  L .  B e n n e t t  t o  A r m s ,  s e  28, S u m m i t ,  $ 7 ,3 0 0 ; S a r a h  E .  
W a u m e t t  t o  D r a c h e ,  1 2 0  a  in  16 ,  M e r i d e n ,  $7 ,5 0 0 .

L e  S u e u r  C o u n t y — J o s e p h  T o p k a  t o  T o p k a ,  n  s e  4 - 1 1 1 - 2 3  
$2 ,0 0 0 ; G o t t f r i e d  W i d m e r  t o  W e i e r s ,  s w  n e  2 3 - 1 1 2 - 2 4 ,  $2 ,5 0 0 ; 
S i d n e y  B r u c e  t o  L a m p h i e r ,  28  a n d  2 9 - 10 9 - 2 4 ,  $ 1 ,6 0 0 .

R e d w o o d  C o u n t y — A n d r e w  L u d w i g  t o  D !a u s o n ,  e  n e  3 3 , N o r t h  
H e r o ,  $ 3 ,6 0 0 ; A l b e r t  K u e s t e r  t o  F r a n t a , : s w  28, V a i l ,  $ 5 ,6 0 0 ; 
G e o r g e  S o o k  t o  M o s e s ,  s  n w  18 ,  S p r i n g d a l b ,  $5 ,60 0 .

S t e a r n s  C o u n t y — W . F .  G u m t o w  to  K e l l a r ,  16 0  a  in  F 'a r m i n g ,  
$ 3 ,0 0 0 ; J o h n  F e l l i n g  t o  F e l l i n g ,  16 0  a  in  N o r t h  F o r k ,  $2 ,0 0 0 ; 
C . B .  C o s s i a r t  t o  L o c h e n ,  1 5 8  a  in  E d e n  L a k e ,  $8 ,000 .

S t e v e n s  C o u n t y — E .  D .  W a r n e r  t o  W h i t m a r e ,  w  2 1 - 1 2 5 - 4 4 ,  
$ 8 ,5 0 0 ; E m i l  S c h o e n i n g  t o  S c h o e n in g ,  n w  1 0 - 1 2 3 - 4 3 ,  s w  s w  3- 
1 2 3 - 4 3 ,  $ 7 ,0 0 0 ; T h o s .  B o h a n  t o  S c h u l t z ,  n w  2 9 - 12 5 - 4 3 ,  $5 ,6 0 0 .

W r i g h t  C o u n t y — J .  R u z i c k a  to  R u z ic k a ; ,  w  s w  32 , $ 5 ,6 0 0 ; G . 
V e r n o n  to  M o n t g o m e r y ,  n e  e x c  e  5 0 a , 18 ,  $ 6 ,0 2 2 .5 0 : J a c o b  H a g e n -  
m e y e r  t o  H a g e n m e y e r ,  s e  s e  1 2 ,  n e  n e  1 3 , ,  F r a n k f o r t ,  $6 ,000 .

M o r r i s o n  C o u n t y :— L i n u s  S t r a n d  t o  B e c k m a n ,  n w  n  s w  1 4 -  
4 1 - 3 1 ,  $ 2 ,5 0 0 ; V i c t o r  B e c k m a n  to  S t r a n d ,  n w  n  s w  1 4 - 4 1 - 3 1 ,  
$ 2 ,5 0 0 ; M a r y  E .  M c C o n n e l l  t o  S c h m o l k e ,  s e i s e  s w  3 1 - 4 0 - 3 1 ,  $2 ,6 0 0 .

B r o w n  C o u n t y — S e b a s t i a n  W a g n e r  t o  W e n d t ,  16 0  a  in  1 6 - 1 0 8 -  
3 5 , $ 5 ,6 0 0 ; G u s t a v e  C . P r o s c h  t o  P r o s c h ,  80 in  1 4 - 1 1 0 - 3 3 ,  $ 1 ,7 5 0 ;  
J o s e p h  B i e r  to  B e r g ,  1 2 0  a  in  3 3 - 1 1 0 - 3 1 ,  1 1 7 . 1 2  a  in  4 - 1 0 9 - 3 1 ,  
$ 9 ,10 0 .

S w i f t  C o u n t y — J .  E .  L e e  t o  L e e ,  s w  s e  i l l ,  n e  n  s e  14 ,  B e n s o n ,  
$ 8 ,2 5 0 ; A .  L .  H e d lu n d  to  A n d e r s o n ,  w  1 ,  s w  s w  n e  s w  1 1 ,  n w  n w  
1 1 ,  P i l l s b u r y ,  $ 6 ,6 4 0 ; A d a m  O ls o n  t o  S o r d a h l ,  n w  3 2 , C a s h e l ,  
$4 ,50 0 .

S a i n t  L o u i s  C o u n t y — M . G . J a n e w a y  t o , A n d e r s o n ,  s e  s e  8 -5 0 -  
14 ,  $ 3 ,2 0 0 ; O s k a  M y n t t i  t o  V e r m i l l i o n  L u m b e r  C o .,  n e  2 0 - 6 0 - 16 ,  
$ 1 ,2 0 0 ;  J o s e p p e  S a a r e n p a a  t o  V e r m i l l i o n  L u m b e r  C o .,  n w  2 1 - 6 0 -  
16 , $ 1 ,2 3 0 .

D o d g e  C o u n t y — A l i c e  H o w a r d  to  W e s t o n ,  s  n e  s w  s e  s w  33, 
W a s i o j a ,  $ 2 ,0 5 0 ; L .  M . W e s t o n  t o  H o w a r d  s  n e  s w  s e  s w  3 3 ;  
W a s i o j a ,  $ 2 ,0 5 0 ; E .  S . P r o p e r  t o  P r o p e r ,  w  n e  29, M il t o n ,  $2 ,0 0 0 ; 
W m . B a u m a n n  to  B a u m a n n ,  s e  s e  28, H a y f l e l d ,  $ 3 ,3 0 0 .

F i l l m o r e  C o u n t y — H e n r y  S . H a n s o n  t o  H u d s o n ,  e  s w  1 7 ,  
C a n t o n ,  $ 5 ,2 0 0 ; H e r b e r t  J .  R o w e  to  R o w e , :  e  s e  s e  n e  30 , n e  n e  
3 1 ,  S p r i n g  V a l l e y ,  $ 5 ,2 0 0 ; A n t o n  M . N e p s t a d  to  H e n n e s s y ,  e  s w  
2 n e  n e T O , w  n w  e x  1 1 ,  A m h e r s t ,  s e  n e ; 7 ,  e  s e  n w  8 , P r e b l e ,  
$ 10 ,7 5 0 .

W ISCONSIN.
B a y f i e l d  C o u n t y — C h a s .  J .  K e l l y  to  O l ls o n , e  s e  4 5 -6 , $ 1 ,3 0 0 ;  

C . A .  C o r y  t o  T h o m p s o n ,  n e  n e  2 2 -4 5 -6 , $l,i20 0 .
P o l k  C o u n t y — C . C . H e r r e n  t o  H o w a r d ,  e  s w  3 5 - 3 7 - 1 7 ,  $ 1 ,8 5 0  

O le  T o r g e r s o n  to  T o r g e r s o n ,  n e  n w  2 - 3 2 - 1 7 ,  $ 1 ,5 0 0 ;  W i l l i a m  J .  
S t a r r  t o  C a r n e y ,  w  s w  2 5 - 3 7 - 1 7 ,  $ 1 ,8 5 5 .

D u n n  C o u n t y — G u n d e r  O . B e r g e r  t o  B e r g ,  240 a ,  W i l s o n ,  
$ 3 ,0 0 0 ; W m . C a m s  t o  F e r b e r ,  12 0  a ,  W e s t o n  a n d  L u c a s ,  $6 ,0 0 0 ; 
H e n r y  G . B o l l e  t o  P a t t e r s o n ,  1 1 0  a ,  W e s t o n ,  $5 ,0 0 0 .

S a i n t  C r o i x  C o u n t y — H u g h  R i l e y  t o  S t e i r s ,  s e  s w  2 7 - 2 9 - 15 ,  
$ 1 ,5 0 0 ;  O le  B r a n d v o l d  t o  S o n m o r ,  s  s e  1 1 - 2 8 - 1 5 ,  $ 2 ,5 0 0 ; C a t h e r i n e
H . P u t m a n  t o  H a n s o n ,  s e  s w  23 , n  n w  2 6 -^ 8 - 19 , $3 ,0 0 0 .

M o n r o e  C o u n t y — M a t h i a s  S c h r o e d e r  t o  S c h r o e d e r ,  1  a n d  1 2 ,  
J e f f e r s o n ,  $ 3 ,0 0 0 ; H a n s i n e  L a n g e  to  W i e f f ,  22 , S p a r t a ,  $ 3 , 1 5 0 :  
J a m e s  E .  M u r p h y  t o  K e e n e ,  14  a n d  1 5 ,  T o m a h ,  $3 ,5 0 0 .

L a f a y e t t e  C o u n t y — W a l t e r  H u n t  t o  G l in d in n in g ,  16 0  a  m

G r a t i o t ,  $6 ,6 0 0 ; W e s l e y  B .  W h i t e  t o  L a r s o n ,  55  a  in  F a y e t t e ,  $ 4 ,-  
6 7 5 ; W e s l e y  B .  W h i t e  t o  W h i t e ,  35  a  in  F a y e t t e ,  $2 ,9 7 5 .

M a n i t o w o c  C o u n t y — F r a n k  S h u s t e r  to  U m n u s ,  32  a n d  3 3 , 
G ib s o n ,  $ 1 3 ,0 0 0 ;  J o h n  S c h m e i d  t o  S c h m e id ,  18  a n d  19 , C a t o ,  
$ 8 ,0 0 0 ; J o s e p h  P a n k r a t z  to  S c h m e i d ,  29 a n d  28, C a t o ,  $7 ,0 0 0 .

T r e m p e a l e a u  C o u n t y — C h a r l e s  O. B o l l i n g  t o  H u s k e l h u s ,  e  n w  
n e  s w  2 8 - 2 4 -7 , $ 3 .2 5 0 ;  F r a n k  G r o s s m a n  t o  F i l l a ,  e  s w  3 4 - 2 1 - 9 ,  
$ 5 ,0 0 0 ; A u g u s t a  H a u g  to  H a u g ,  s w  3 0 - 2 7 - 7 ,  n  s e  2 5 - 2 2 - 8 ,  se se 
2 5 - 2 2 - 8 ,  $6 ,00 0 .

NORTH D AKO TA.
T r a i l l  C o u n t y — E l m e r  T .  C o x  t o  T h o m p s o n ,  s w  3 2 - 14 4 - 4 9 ,  

$ 5 ,6 0 0 ; P e t e r  M c L a c h l i n  t o  S t o k m o e ,  s  3 2 - 1 4 4 - 5 2 ,  $ 10 ,0 0 0 ; J o h n  
G a r r e t t  t o  T h o m , s e  3 4 - 1 4 4 - 5 1 ,  $4 ,8 00 .

B o t t i n e a u  C o u n t y — J o h n  H a a k e n s o n  t o  P a l m e r ,  s e  3 5 - 1 6 1 - 8 2 ,  
$ 3 ,0 0 0 ; A l f r e d  A l l a r d  t o  P e n i l l ,  s e  1 - 1 6 0 - 7 8 ,  $ 5 ,0 0 0 ; J o s e p h  H . 
P i n k e r t o n  to  K i t c h e n ,  s w  1 1 - 1 6 2 - 8 0 ,  $ 4 ,3 2 0 .

W a l s h  C o u n t y — E r n e s t  K .  R u m r e i c h  to  N o v a k ,  n e  2 4 - 1 5 6 - 5 5 ,  
$6 ,0 0 0 ; E d m u n d  R e e v e  C l a x t o n  t o  R u m r e i c h ,  s  3 5 - 1 5 7 - 5 5 ,  $ 1 1 ,8 0 0 ;  
O le  V a d l i  to  B j o r n s t e d ,  e  n e  3 - 1 5 8 - 5 5 ,  $2 ,5 0 0 .

C a v a l i e r  C o u n t y — M i c h a e l  M a n l e y  t o  M a n l e y ,  n e  1 7 - 1 5 9 - 6 0 ,  
$ 4 ,5 0 0 ; S h e r i f f  t o  D a h l ,  s w  s e  s  s w  n w  s w  3 2 - 1 6 3 - 5 8 ,  $ 2 ,8 7 4 .2 2 ; 
J o h n  D a n i e l s  t o  W i n t e r ,  n e  1 9 - 1 6 1 - 6 3 ,  $4 ,000 .

W i l l i a m s  C o u n t y — C a r r i e  R .  D . R e i s d o r p h  t o  W i d m a n ,  s  n e  
s  n w  1 5 - 1 5 5 - 9 9 ,  $ 1 ,8 0 0 ;  M a r t i n  D u f f y  t o  K j o r l e i n ,  n e  9 - 16 3 - 9 6 ,  
$ 1 ,9 0 0 ;  P e t e r  C . O ls o n  t o  R o c k e ,  s e  5 - 16 0 - 9 6 ,  $ 1 ,2 5 0 .

S t u t s m a n  C o u n t y — W m . H . G l e n d e n n i n g  to  B o y n t o n ,  n  s e  
3 - 14 2 - 6 8 ,  $6 ,0 0 0 ; T h o m a s  F r a n k s o n  t o  M a w h i n n e y ,  e  2 8 - 13 7 - 6 4 ,  
$ 5 ,9 2 0 ; B e r t h a  M . M o r r i s  to  N e v a ,  e  1 3 - 1 4 3 - 6 4 ,  $ 8 ,3 2 0 .

T o w n e r  C o u n t y — J o b  T .  W e l l s  t o  S m i t h ,  s w  28, s e  29 , n e  32 , 
n w  3 3 - 1 5 8 - 6 5 ,  $2 7 ,0 0 0 ; F r e d  S c h a r f f  to  K e n n e d y ,  e  3 0 - 15 8 - 6 7 ,  
$ 1 1 ,0 0 0 ;  H e r b e r t  L e w i s  t o  L e w i s ,  n w  s w  2 - 15 9 - 6 6 ,  $8 ,0 0 0 .

P i e r c e  C o u n t y — J a m e s  L .  J o h n s o n  t o  V o l k ,  w  s e  e s w  s e  2 7 -  
1 5 5 - 7 2 ,  $4 ,0 0 0 ; K n u t e  E i d e  t o  O k s e n d a h l ,  s w  2 1 - 1 5 6 - 7 3 .  $ 3 ,5 0 0 ; 
L a r s  T .  T o r g e s o n  t o  R o m o , n  n w  w  n e  s  n w  e  n e  2 3 - 1 5 7 - 7 2 ,  
$6 ,00 0 .

SOUTH DAKO TA.
D o u g la s  C o u n t y — W . C . H i n e s  to  W e r t z ,  n e  1 1 - 9 9 - 6 4 ,  $7 ,6 8 0 ; 

W m . R .  B a i e r  to  W i l l ,  n e  6 -9 8 -6 2 , $6 ,0 0 0 ; W . C . H i n e s  to  W e r t z ,  
n e  1 1 - 9 9 - 6 4 ,  $7 ,6 8 0 .

M a r s h a l l  C o u n t y — G - e o r g e  B i n g h a m  to  B u s h ,  1 8 - 1 2 7 - 5 8 ,  $8 ,0 0 0 ; 
H a r r i e t  L .  H o l m e s  t o  W i r t h ,  2 4 - 1 2 8 - 5 9 ,  $6 ,0 0 0 ; J o s e p h  W . L i n k -  
h a r t  t o  B a i l e y ,  w  n w  5 - 1 2 8 - 5 7 ,  $ 1 ,9 3 7 .

C o d in g t o n  C o u n t y — E d w a r d  Y a n k e  to  K e n t ,  s e  2 2 - 1 1 7 - 5 4 ,  
$4 ,0 0 0 ; W i l l i a m  C o r d e l l  t o  B i w e r ,  s w  2 8 - 1 1 6 - 5 4 ,  $ 4 ,10 0 ;  C h a s .  T .  
F a r a p h e r  t o  O ls o n , s e  6 - 1 1 7 - 5 3 ,  $ 3 ,2 0 0 .

C h a r l e s  M i x  C o u n t y — T h e o d o r e  M e y e r  t o  M e y e r i n k ,  e  s e  3 2 -  
9 9 -6 7 , $ 1 ,6 0 0 ;  J o h n  G r a y  t o  F l o e t e ,  w  n w  h e  n w  n w  n e  3 6 -9 8 -6 4 , 
$ 2 , 9 1 1 ;  J o s e p h  V .  W a g n e r  to  K n o x ,  n e  3 5 -9 7 - 6 6 , $5 ,36 0 .

M i n n e h a h a  C o u n t y — A n d r e w  G . S w a n s o n  t o  G u s t a v o  S w a n s o n ,  
e  s e  s w  s e  1 8 - 1 0 1 - 4 7 ,  $ 3 ,0 0 0 ; C h a s .  W . B r o w n  to  K a p a u n ,  s w  1 5 -  
1 0 3 - 5 2 ,  $ 5 ,5 0 0 ; N i l s  M o s e s o n  t o  C o lt o n ,  n w  2 - 10 4 - 5 0 ,  $7 ,36 0 .

R o b e r t s  C o u n t y — J o h n  R u s s e l l  t o  F r i s i n g e r ,  s e  s e  3 3 - 1 2 6 - 5 2 ,  
e  n e  4, s w  n w  3 - 1 2 5 - 5 2 ,  $ 3 ,5 0 0 ; A l b e r t  F .  H a n s o n  t o  S a t e r e n ,  n e  
3 5 - 1 2 6 - 6 1 ,  $ 6 ,2 0 0 ; N . K .  O lb e r g  t o  J o h n s o n ,  s w  2 - 1 2 7 - 5 0 ,  $3 ,2 0 0 .

IO W A.
J e f f e r s o n  C o u n t y — G e o . C o w s  to  S n i d e r ,  3 1 - 7 3 - 1 1 ,  $ 1 ,9 6 0 .
W e b s t e r  C o u n t y — C h a r l e s  C l o u s s  t o  C lo u s s ,  s e  8 9 -3 0 , $4 ,000 .
C h i c k a s a w  C o u n t y — C h a r l e s  T a n k  to  D ie t z ,  n e  2 6 - 9 5 - 1 1 ,  $8 ,960 .
C l a y  C o u n t y — G o y e t t e  W a l t e r  t o  G e o r d e s ,  n w  n  n w  15 - 9 6 - 3 8 .  

$8 ,4 0 0 .
H o w a r d  C o u n t y — H . L .  S p a u l d i n g  t o  W e r n e r ,  w  n w  1 2 - 9 8 - 1 4 ,  

$ 4 ,16 0 .
H a m i l t o n  C o u n t y — J .  P .  B r a n d r u p  to  B r a n d r u p ,  n e  n  s e  1 8 - 8 9 -  

23 , $9 ,000 .
O ’ B r i e n  C o u n t y — G .  M e l t v e d t  to  S t a n g la n d ,  n e  2 3 - 9 5 - 4 2 ,  $ 1 0 , -  

20 0 ; J o h n  R u i d e r t  to  M e l t v e d t ,  n e  2 3 - 9 5 - 4 2 , $ 10 ,2 0 0 .
S t o r y  C o u n t y — M r s .  M a m ie  C r o s s  t o  T h o m p s o n ,  s w  n e  2 2 -8 2 *  

22 , $ 1 ,5 0 0 ;  E d g a r  J o h n  t o  M a r k l a n d ,  n  n e  2 - 8 5 - 2 4 , $2 ,9 00 .
B u c h a n a n  C o u n t y — T .  H . K i m b a l l  t o  B a r t l e y ,  s  n w  e  n e  w  

n e  4 -8 7 -9 , $ 15 ,0 0 0 ;  E l m e r  C . H e s n e r  to  J o n e s ,  s w  w  s e  9 -9 0 -7 , 
$9 ,000 .

W o o d b u r y  C o u n t y — A .  M . N a s h  t o  H o f f m a n ,  s e  s w  s w  s e  28, 
w  n e  3 3 -8 9 -4 6 , $6 ,5 0 0 ; J .  F .  N a f f z i g e b  t o  B u t l e r ,  e  s e  29 -8 9 -4 6 , 
$4 ,200 .

F l o y d  C o u n t y — W m . O t t o  to  O tto , s e  n e  7 - 9 5 - 1 7 ,  $ 2 ,6 0 0 ; J .  W . 
M c C r a y  to  M i l le r ,  s  n w  1 4 - 9 4 - 1 7 ,  $ 6 ,0 0 0 ; S . B .  M i l l e r  t o  M c C r a y ,  
s  n w  1 4 - 9 4 - 1 7 ,  $6 ,00 0 .

H u m b o ld t  C o u n t y — R o b e r t  O ’ B r i e n  t o  B r o w n ,  s e  1 2 - 9 1 - 3 0 ,  
$8 ,0 8 0 ; E 1. G . B r o w n  to  K n e r i e m ,  $8 ,8 0 0 ; E .  K n u d s o n  t o  R a t h k e ,  
w  n e  3 1 - 9 2 - 2 9 ,  $5 ,0 0 0 .

E m m e t  C o u n t y — p .  D . W . C la p p  t o  C la p p ,  2 5 - 1 0 0 - 3 3 ,  $ 10 ,0 0 0 ; 
S a r a h  C . I n m a n  to  H a n s o n ,  s e  s w  3 4 -9 9 - 3 3 , $2 ,0 0 0 ; E .  N .  B e s t  
to  S h a f f e r ,  n e  3 0 - 10 0 - 3 4 ,  $8 ,000 .

P a l o  A l t o  C o u n t y — P .  O ’ B r a d y  to  D a v i s  n  n e  3 - 9 4 - 3 4 , $2 ,9 0 0 ; 
B .  A .  S m i t h  t o  S m i t h ,  w  s e  n e  s w  9 - 9 6 - 3 4 , $ 7 ,2 0 0 ; F .  F .  H u n t e r  
t o  D r u m , e  n w  2 9 - 9 4 - 3 1 ,  $4 ,8 0 0 .
C a lh o u n  C o u n t y — O . N . K u r t z  to  E a l y ,  w  n w  e  n w  n w  2 4 -8 6 -3 2 , 
$ 9 ,8 8 8 .6 6 ; C . D . C h i ld s  to  P o w e l l ,  s e  s e  3 0 - 8 8 - 3 3 , $ 3 ,4 0 0 ; V i n c e n t  
K r i s t e n  t o  C h i ld s ,  e  s e  3 0 - 8 8 - 3 3 , $6 ,36 0 .

F a y e t t e  C o u n t y — P a t r i c k  D e l u h e r y  t o  S c h u m a c h e r ,  n w  s e  n  
s w  s e  1 8 - 9 2 - 1 0 ,  $ 7 ,7 5 0 ; G e o .  P r i c e  t o  O t t ,  e  n e  2 9 - 9 1 - 1 0 ,  $ 4 ,4 0 0 ; 
J .  E .  M a c k e y  t o  M a c k e y ,  n w  1 0 - 9 1 - 1 0 ,  $ 10 ,5 0 0 .

W o r t h  C o u n t y — T h o m a s  R .  G l a n v i l l e  to  G l a n v i l l e ,  s w  9 - 9 9 - 19 , 
$ 10 ,0 0 0 ; M a r y  B y i n g t o n  to  B y i n g t o n ,  n w  s e  3 5 - 9 8 - 19 ,  $ 2 ,5 0 0 ; 
C h r i s t  D i e d r i c h  t o  D i e d r i c h ,  n w  n w  10 - 9 8 - 1 9 ,  $ 1 , 1 0 0 .

C l a y t o n  C o u n t y — R .  G . K i n s l e y  t o  K i n s l e y ,  360 a  o f  4, 5 , a n d  8 , 
M e n d o n , $6 ,9 0 0 ; H .  M u e l l e r  t o  M u e l le r ,  36 , F a r m e r s b u r g ,  20 C l a y ­
t o n , $ 1 2 ,0 0 0 ;  J o h n  L o w e  t o  E W in g ,  4, S p e r r y ,  3 3 , H i g h l a n d ,  $ 7 ,3 3 6 .

EXPRESS COMPANIES AND KANSAS LA W .
( S p e c i a l  C o r r e s p o n d e n c e  to  t h e  C o m m e r c i a l  W e s t . )

Topeka, June 4.—John C. Nicholson, the well-known 
attorney of Newton, Kas., believes that the amendment 
tc the Kansas banking act adopted by the last legislature, 
will put the express companies out of the money order 
business in this state.

The passages referred to amend section 36 (442) of the 
state banking act, as follows:

“ Any individual firm or corporation who shall receive 
money on deposit, whether on certificate or subject Jo  
check * * * or shall receive money for which it is­

sues its check, draft, bill of exchange or other evidence of 
indebtedness for which it charges a fee * * * shall 
be considered as doing a banking business and shall be 
amenable to all the provisions of this act.”

Mr. Nicholson is the author of this amendment and he 
believes it will force the express companies back into their 
proper field.

Three hundred and eighty-four automobiles, valued at 
$1,261,296, have been imported at New York  since the 
tst of January, compared with 452 cars, valued at $1,467,- 
862 in the same period in 1906,
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Business Want Department
A medium for the sale of Stocks and Bonds, 

Real Estate, Farm Land, Stocks of Merchan­
dise; for the man who wants a Bank Position, 
or a Location for a Bank, Investment or other 
Business.

Rates for advertisements in this department 
are one cent per word each insertion. Words dis­
played in capitals, two cents per word. Initials 
and abbreviations count as one word each. No 
advertisements inserted for less than 25 cents. 
Cash or two-cent stamps must accompany all 
orders. All answers to advertisements under key 
numbers must be accompanied by two-cent stamp. 
Address C o m m e r c ia l  W e s t  Co., Minneapolis, 
Minn._______ ___________________

BUSINESS CHANCES.

B a n k e r s  w h o  d e s i r e  t o  s e l l  t h e i r  
b a n k s ,  o r  b a n k  s t o c k ,  c o r r e s p o n d  w i t h  
u s .  W e  h a v e  s e v e r a l  i n v e s t o r s  w h o  a r e  
lo o k i n g  f o r  s o m e t h i n g .  A l l  c o r r e s p o n d ­
e n c e  s t r i c t l y  c o n f id e n t i a l .
M o r t g a g e  L o a n  a n d  I n v e s t m e n t  C o .,

S .  H .  D r e w ,  S e c . ,
206 N .  Y .  L i f e  B l d g ,  M i n n e a p o l i s ,  M in n .

WATCH TACOMA GROW
Population: 1900, 37,714- IQ°7, 100,000

Send stamps, ten cents, for descriptive literature to 
Secretary Chamber of Commerce and Board of Trade,

T A C O M A ,  W A S H I N G T O N .
I N C O R P O R A T E  Y O U R  B U S I N E S S —  

O v e r  f i f t e e n  h u n d r e d  c h a r t e r s  p r o c u r e d  
f o r  o u r  c l i e n t s .  C h a r t e r s  p r o c u r e d  u n ­
d e r  S o u t h  D a k o t a  l a w s  a t  a  v e r y  r e a s o n ­
a b l e  r a t e  f o r  m i n i n g ,  m i l l i n g ,  m a n u f a c ­
t u r i n g ,  r a i l r o a d s ,  t e le g r a p h ,  t e le p h o n e ,  o r  
a n y  o t h e r  i n d u s t r i a l  p u r s u i t .  T e n  y e a r s  
p r a c t i c e  i n  t h e  b u s i n e s s .  A l l  c o r r e s p o n d ­
e n c e  a n s w e r e d  s a m e  d a y  r e c e i v e d .  A s ­
s i s t a n c e  g i v e n  in  m a k i n g  o u t  p a p e r s .  N o  
d e l a y  in  s e c u r i n g  c h a r t e r .  F u l l  s e t  b y ­
l a w s  w i t h  e v e r y  c h a r t e r .  N o  e x t r a s .  
W r i t e  f o r  c o r p o r a t i o n  l a w s ,  b l a n k s ,  b y ­
l a w s ,  a n d  f o r m s ,  f r e e ,  t o  P H I L L I P  L A W ­
R E N C E ,  f o r m e r  A s s i s t a n t  S e c r e t a r y  o f  
S t a t e ,  H u r o n ,  S o u t h  D a k o t a .  M e n t io n  
t h i s  p a p e r  w h e n  w r i t i n g .  ( S e p t .  2 5 -0 7 )  

F o r  S a l e  o r  L e a s e — T h e  K i n s t o n  f u r n i -  
t u r e  p l a n t ;  a  t h o r o u g h l y  a n d  w e l l  o r g a n ­
iz e d  b u s i n e s s .  A p p l y  t o  W . H .  A s h l e y ,
H a c k l e s t o w n ,  N . J.________________________ (23)

F o r  S a l e — O n e  o f  t h e  b e s t  l i v e r y  b a r n s  
a n d  o u t f i t s  in  S a s k a t c h e w a n ;  h a s  a  n e t  
e a r n i n g  c a p a c i t y  o f  $4,000 p e r  y e a r  w i t h  
a n  i n v e s t m e n t  o f  $±2 ,0 0 0 ; s i t u a t e d  o n  t h e  
P r i n e  A l b e r t  l in e .  W i l l  s e l l  o n  e a s y  
t e r m s .  F o r  p a r t i c u l a r s  w r i t e  C . L .  W y n n ,
D a v i d s o n ,  S a s k ._____________________  (23)

F o r  S a l e — D r u g  s t o r e  in  c o u n t y  s e a t ;  
s a l e s  $ 2 5  p e r  d a y ;  s p le n d id  o p e n in g .  
H a r d w a r e ,  f u r n i t u r e ,  i m p l e m e n t s ,  u n d e r ­
t a k i n g ;  d o in g  g o o d  b u s i n e s s .  W r i t e  y o u r  
w a n t s .  N a t i o n a l  R e a l  E s t a t e  C o m p a n y ,
400 E .  D o u g la s .  W i c h i t a ,  K a n ._________( 2 3 )

F o r  S a l e — M e a d e  s t e a m  l a u n d r y .  F o r  
p a r t i c u l a r s  c a l l  o n  o r  a d d r e s s  M e d a
B o y e r ,  M e a d e ,  K a n .  ______________________ (2 4 )

W a n t  t o  S e l l  m y  m e a t  m a r k e t  in  a  
h u s t l i n g  l i t t l e  t o w n  in  N o r t h  D a k o t a ;  
g o o d  b u s i n e s s ;  f o r  f u r t h e r  i n f o r m a t i o n  
w r i t e  W . I .  B a r n e s ,  D e e r i n g ,  N .  D . ( 2 3 )  

F o r  S a l e — E x c l u s i v e  w a l l  p a p e r  a n d  
p a i n t  s t o r e  a n d  b u s i n e s s  in  c i t y  o f  1 6 , -
000. A d d r e s s  1 1  A - s t . ,  N .  W . ,  A r d m o r e ,
1 .  T .____________________________________________ ( 2 5 )

F o r  S a l e  O n  E a s y  T e r m s  O r  T r a d e -
D o u b le  h o u s e  o n  m a i n  s t r e e t ,  a n d  b u s i ­
n e s s  p r o p e r t y  w h i c h  a c c o m m o d a t e s  s h o e  
s t o r e ,  j e w e l r y  s t o r e ,  l a w  o f f i c e  a n d  d o c ­
t o r ’ s  o f f i c e ;  lo c a t e d  n e a r  d e p o t ,  S h e l l  
L a k e ,  W i s . ;  a l l  w e l l  r e n t e d .  A l s o  s e v e n  
4 0 ’ s  o f  g o o d  g r a z i n g  la n d ,  a l l  in  W a s h ­
b u r n  c o u n t y ,  W i s c o n s i n .  A d d r e s s  G . A .  
B a r k e r ,  M . D . ,  M e n o m o n ie ,  W i s c o n s i n .

__________________________________ ( 2 3 )
F o r  S a l e — W e l l  E s t a b l i s h e d  d r u g  s t o r e  

in  D e s  M o in e s .  G o o d  p r e s c r i p t i o n  b u s i ­
n e s s .  I n v o i c e  a b o u t  $7 ,5 0 0 . A d d r e s s  
L o c k  B o x  N o .  95 E a s t ,  D e s  M o in e s ,  l a .

_______________________________________ (2 5 )
F o r  S a l e — T w o - s t o r y  b l a c k s m i t h  a n d  

w o o d  r e p a i r  s h o p , s t o c k  a n d  t o o l s ;  b u s i ­
n e s s  t o  k e e p  t w o  m e n  b u s y .  J .  T .  M c -  
N a u g h t ,  I n d i a n o l a ,  I o w a .  (2 6 )

F o r  S a l e — S t e a m  L a u n d r y  o n  t h e  c o a s t  
a s  a  g o i n g  c o n c e r n ,  in c l u d i n g  o n e  t h r e e -  
s t o r e  b r i c k  b u i l d i n g ,  p r i c e  $2 5 ,0 0 0 , o r  
p a r t  i n t e r e s t  f o r  $ 10 ,0 0 0 . A d d r e s s  B o x  
647, V i c t o r i a ,  B .  C . (29 )

- B u s i n e s s  O p p o r t u n i t y — A  t h o r o u g h l y  
e s t a b l i s h e d  a n d  s u c c e s s f u l  l o c a l  c o m p a n y  
d e s i r e s  t o  a s s o c i a t e  a  s a t i s f a c t o r y  p a r t y  
w i t h  c a p i t a l ;  h i g h e s t  r e f e r e n c e s  f u r n i s h ­
e d  a n d  e x p e c t e d .  A d d r e s s  E .  P .  J a m e s ,  
S e c e r t a r y  B u s i n e s s  L e a g u e ,  S t .  P a u l ,
M in n .________ ___________________________________ (2 4 )

R a i l r o a d  p r o p o s i t io n ,  c a n  b e  m a d e  to  
p a y  f r o m  t h e  f i r s t .  P a r t i e s  w i t h  c a p i t a l  
t o  i n v e s t  s h o u ld  i n v e s t i g a t e  a t  o n c e .  A d ­
d r e s s  M a n s o n  M i l l e r ,  D a h l o n e g a ,  G a .

_______________________________(24)_
F i n e  D e p a r t m e n t  S t o r e  F o r  S a l e ,  in  a  

c i t y  o f  3 ,0 0 0 . T h e  s t o c k  a n d  r e a l  e s t a t e  
w i l l  in v o i c e  a t  a b o u t  $ 15 0 ,0 0 0 , b u t  w i t h  
a n  e s t a b l i s h e d  b u s i n e s s  t h a t  s h o w s  a  
g o o d  i n v e s t m e n t .  H e a l t h  o f  p r e s e n t  o w n ­
e r s  t h e  o n l y  r e a s o n  f o r  s e l l i n g .  A d d r e s s  
B a t e s  &  S h e r m a n ,  R e e d s b u r g ,  W i s .  (2 4 )

BUSINESS CHANCES

F o r  S a l e — A  s e v e n  c h a i r  b a r b e r  s h o p  w i t h  
f o u r  b a t h s ,  p r i c e s  3 5  a n d  1 5 ,  in  M i n e r a l  
W e l l s ,  T e x a s .  T h e  s h o p  i s  e q u ip p e d  w i t h  
t h e  b e s t  o f  e v e r y t h i n g ;  g o o d  b u s i n e s s  t h e  
y e a r  r o u n d .  T h i s  s h o p  h a s  c l e a r e d  $ 3 , -  
300  in  t h e  l a s t  1 2  m o n t h s .  D o n ’ t  w r i t e  
u n l e s s  y o u  m e a n  b u s i n e s s .  B .  C . S h a n k -  
l in .  M i n e r a l  W e l l s ,  T e x .  ( 2 3 )

F o r  S a l e —A  t h r e e - f i r e  b l a c k s m i t h  s h o p  
w i t h  p o w e r  e q u i p m e n t ;  f in e  b u s i n e s s ;  
w i s h  to  q u i t  t h e  b u s i n e s s .  A d d r e s s  D i t t o  
B r o s . ,  S t a v e l e y ,  A l t a .  (23)

I N C O R P O R A T E ,!
O r g a n i z a t i o n  e f f e c t e d  in  A R I Z O N A  

w i t h  l e a s t  t r o u b l e  a n d  e x p e n s e .  C a n  b e ­
g i n  b u s i n e s s  d a y  p a p e r s  r e a c h  u s .  N o  
f r a n c h i s e  t a x .  N o  p u b l i c  s t a t e m e n t s  r e ­
q u i r e d .  S t o c k h o l d e r s  e x e m p t  f r o m  c o m ­
p a n y  l i a b i l i t y .  H o ld  m e e t i n g s ,  k e e p  
b o o k s  a n d  t r a n s a c t  b u s i n e s s  a n y w h e r e .  
A n y  k i n d  o f  s t o c k  m a y  b e  i s s u e d  a n d  
p a i d  u p  in  c a s h ,  s e r v i c e s  o r  p r o p e r t y  a n d  
m a d e  n o n - a s s e s s a b l e .  T h e  l e g i s l a t u r e  
c a n n o t  a f f e c t  c o r p o r a t e  f r a n c h i s e  b y  s u b ­
s e q u e n t  l a w s .  T e r r i t o r i a l  o f f i c i a l s  n o w  
p r o h i b i t e d  b y  l a w  f r o m  s e r v i n g  c o m ­
p a n i e s .  O u r  p r e s i d e n t ,  I . T .  S t o d d a r d ,  
w a s  f o r  y e a r s  S e c r e t a r y  o f  A r i z o n a  a n d  
o f f i c i a l l y  in  c h a r g e  o f  t h e  i n c o r p o r a t i n g  
b u s i n e s s .  W r i t e  o r  w i r e  t o d a y  f o r  c o p y  
o f  l a w s ,  b l a n k s  a n d  f u l l  p a r t i c u l a r s .  B y ­
l a w s  g r a t i s  w i t h  e a c h  in c o r p o r a t i o n .

Stoddard Incorporating C o ,
Phoenix, Arizona.

R e f e r e n c e : — A n y  B a n k  i n  P h o e n i x .  
____________________________________________________( t f )

A  F I N E  O P E N I N G .
W a n t e d — A n  a l i v e ,  u p - t o - d a t e  m a n  to  

e s t a b l i s h  a  f a m i l y  g r o c e r y  b u s i n e s s ;  
h o u s e  c a n  b e  s e c u r e d  a t  r e a s o n a b l e  r e n t  
in  h e a r t  o f  b u s i n e s s  s e c t i o n .  B a k e r y  
b u s i n e s s  a l r e a d y  e s t a b l i s h e d  a n d  f in e  
t r a d e ;  r e n t  r e a s o n a b l e ;  t w o  y e a r s ’ l e a s e .  
A l i v e ,  g r o w i n g .  A d d r e s s  S e c r e t a r y  o f  
t h e  B u s i n e s s  M e n ’ s  C lu b ,  R a p i d  C i t y ,
S . D ._____________________________________________ ( 2 3 )

F o r  S a l e — A  g o o d  p a y i n g  h a r d w a r e  a n a  
im p le m e n t  b u s i n e s s ;  w i l l  in v o i c e  $3 ,50 0 . 
R e a s o n  f o r  s e l l i n g  o n  a c c o u n t  o f  p o o r  
h e a l t h .  T h i s  i s  a  m o n e y  m a k e r .  I f  i n ­
t e r e s t e d .  a d d r e s s  L o c k  B o x  1 2 7 ,  F r e e -
w a t e r ,  O r e g o n .__________ ._____________________(2 5 )

F o r  S a l e — G o o d  p a y i n g  h a r n e s s  b u s i ­
n e s s ,  o r  w i l l  t r a d e  i t  f o r  l a n d  o r  h o r s e s .  
A d d r e s s  L o c k  B o x  12 7 ,  F r e e w a t e r ,  O r e .

________________________________________ (24 )
F o r  S a l e — G o o d  b a k e r y  o u t f i t  in  l i v e  

to w m  o f  1 , 0 0 0 ; n o  c o m p e t i t i o n ;  g r e a t  b a r ­
g a i n .  J .  A .  L e m l e y ,  B r i g h t o n ,  I o w a .  ( 2 3 )  

A r e  y o u  lo o k i n g  f o r  a  s m a l l  i n v e s t m e n t  
w h i c h  w i l l  s e c u r e  a  g o o d  p o s i t i o n  w i t h  
a  r e l i a b l e  c o m p a n y  w h i c h  w i l l  b e a r  
t h o r o u g h  i n v e s t i g a t i o n ?  I f  s o , a d d r e s s  
P .  R .  &  B .  B . ,  2 1 1  G r a n d  A v e . ,  M i l -
w a u k e e ,  W is ._________________________________ ( 2 3 )

C r e a m e r y  F o r  Sale.
T h e  o n l y  c r e a m e r y  in  B u t l e r  c o u n t y ;  

s m a l l ,  b u t  c o m p l e t e l y  e q u ip p e d  a n d  in  
o p e r a t i o n .  W i l l  b e  s o ld  c h e a p  f o r  c a s h .  
W r i t e  W . H . F o u n t a i n ,  E l  D o r a d o ,  K a n .
___________________________________________________ (2 4 )

F o r  S a l e — B a k e r y  a n d  c o n f e c t i o n e r y ;  
a  p a y i n g '  p r o p o s i t io n ,  s n a p  f o r  s o m e  o n e . 
W i l l  s e l l  c h e a p .  F o r  p a r t i c u l a r s  a d d r e s s  
C a r l  S t o n e ,  I d a h o  F a l l s ,  I d a h o .  (2 )

F o r  S a l e — A t  a  b i g  b a r g a i n ;  g o o d  c l e a n  
s t o c k  o f  g e n e r a l  m e r c h a n d i s e ,  w i t h  g o o d  
e s t a b l i s h e d  t r a d e ,  in  R a d c l i f f e ,  I o w a ,  w i t h  
N o .  1  b r i c k  b u i l d i n g ;  in v o i c e d  a t  $ 1 8 , -  
000. W i l l  t a k e  o n e - h a l f  c a s h ,  b a l a n c e  
u n i n c u m b e r e d  la n d .  M . T .  B u r w e l l ,
R a d c l i f f e ,  I o w a .______________________________ ( 2 3 )

F o r  S a l e — A n  e s t a b l i s h e d  a n d  p r o f i t ­
a b le  d r u g  b u s i n e s s  in  o n e  o f  t h e  b e s t  
t o w n s  in  w e s t e r n  N e w  . Y o r k ;  n o  c u t t i n g  
in  p r i c e s ;  s p le n d id  c h a n c e  t o  f o r m  s t o c k  
c o m p a n y  a n d  in c o r p o r a t e  a n d  d o  l a r g e  
b u s i n e s s ;  p r o p r i e t o r  w i s h e s  t o  r e t i r e  o n  
a c c o u n t  o f  a d v a n c e d  a g e .  A d d r e s s  B o x  
8 12 . W e s t f i e l d ,  N . Y .  (24 )

TO EXCHANGE

T o  E x c h a n g e — I  h a v e  a  g o o d  $4 ,000  
s t o c k  o f  g e n e r a l  m e r c h a n d i s e  to  t r a d e  
f o r  S o u t h  D a k o t a  la n d .  C . E .  G u n h u s ,
T o l s t o y ,  S .  D .________________________________ ( 2 3 )

T o  E x c h a n g e — 7,000 a c r e s  g o o d  C a n a d a  
l a n d  f o r  f i r s t - c l a s s  in c o m e  p r o p e r t y ;  
p r i c e  $ 1 5 .  D e s c r i b e  f u l l y  p r o p e r t y  a n d  
p r i c e  f i r s t  l e t t e r  o r  n o  r e p l y .  B o x  8 7 1 ,
S p e n c e r ,  I o w a . _______________________________ ( 2 5 )

T o  E x c h a n g e — F o r  u p - t o - d a t e  h a r d w a r e  
o r  g e n e r a l  m e r c h a n d i s e ,  224 a c r e s  o f  
D i c k i n s o n  c o u n t y ,  I o w a ,  l a n d ;  e n c u m b e r ­
e d  f o r  $4 ,50 0  a t  5 p e r c e n t .  G . H u l t -  
h a r k ,  V i n c e n t ,  I o w a .  (2 4 )

HOTEL PROPERTIES.

R o o m i n g  H o u s e  F o r  S a l e . — A l l  o f  m y  
f u r n i s h i n g s  in  t h e  r o o m i n g  h o u s e  in  t h e  
D a v i s  b lo c k ,  o p p o s i t e  P o l l a r d  H o t e l ,  a r e  
o f f e r e d  f o r  s a l e ,  a n d  w i l l  t r a n s f e r  l e a s e  
o f  s e c o n d  f lo o r  t o  p u r c h a s e r .  M r s .  A .  
R .  M y l i n g ,  R e d  L o d g e ,  M o n t .  (2 4 )

F o r  S a l e — G o o d  h o t e l  p r o p e r t y ;  n e w  
b u i l d i n g  a n d  f u r n i s h i n g s ;  g a s ,  w a t e r ,  
h e a t  a n d  b a t h ;  g o o d  b u s i n e s s  h o u s e ,  a l ­
w a y s  f u l l .  B e s t  o f  r e a s o n »  f o r  » e l l in g .  
A d d r e s s  O w n e r ,  W m . S c h i p p m a n ,  H o l ­
s t e i n ,  I o w a .  (2 5 )

K E T C H I K A N )  A L A S K A — N e w  tlT o r- 
o u g h l y  u p - t o - d a t e  h o t e l ,  50 r o o m s ;  f u l l y  
f u r n i s h e d ;  a r r a n g e d  in  s u i t e ;  w i t h  b i l l i a r d  
r o o m , 4 t a b l e s ;  e l e c t r i c  l i g h t ,  s t e a m  h e a t ,  
e v e r y  m o d e r n  c o n v e n i e n c e ;  w e l l  p a t r o n i z e d  
b y  t o u r i s t s ,  a s  t h e r e  i s  a  b e a u t i f u l  v i e w ;  
t r o u t  a n d  s e a  f i s h i n g  in  t h e  v i c i n i t y ;  i n ­
c o m e  g o o d ;  r o o m s  a l w a y s  f u l l ;  i f  r i g h t  
p a r t y  t o o k  h o ld  a n d  p u t  in  a  b a r  c o u ld  
c l e a r  $ 1 , 0 0 0  p e r  m o n t h  f r o m  b a r  a lo n e .

G r o u n d  f lo o r  t e n a n t e d  b y  b a n k ,  p o s t -  
o f f i c e ,  U . S .  c a b l e  o f f i c e  a n d  d r u g  s t o r e ,  
b e s i d e s  a  l o b b y ;  c o s t  $4 0 ,0 0 0 ; o w n e r  
o b l ig e d  t o  g o  e a s t .

W e  h a v e  t h i s  f o r  a  f e w  d a y s  o n l y  a t  
t h e  e x c e p t i o n a l l y  lo w  p r i c e  o f  $30 ,0 0 0 .

F o r  f u r t h e r  p a r t i c u l a r s  a n d  t e r m s  a p ­
p l y  A S H - H A S S L O C H E R  C O ., 3 1 6 - 3 1 8
B a i l e y  B u i l d i n g ,  S e a t t l e ,  W a s h ,________ (2 4 )

H o t e l  T o  R e n t — P a r t l y  f u r n i s h e d ;  
s t e a m  h e a t ,  g a s  l i g h t ,  c i t y  w a t e r ;  a l l  u p -  
t o - d a t e .  C a n  h a v e  p o s s e s s i o n  J u l y  1 .  
O n ly  $2  h o u s e  i n  c i t y .  F r e i g h t  d i v i s i o n  
o n  G r e a t  N o r t h e r n .  C . M . B u t t s ,  o w n e r ,
G a r r e t s o n ,  S .  D ._____________________________ ( 2 3 )

H o t e l  F o r  S a l e — L e a s e  a n d  f u r n i s h i n g s  
o f  t h e  o n l y  h o t e l  in  a  c i t y  o f  8 , 0 0 0 ; g o o d  
p r o p o s i t io n .  A d d r e s s  H o t e l  B a r r o n .  C a r -
t e r v i l l e .  M o .___________________________________( 2 3 )

W a n t e d — P a r t y  t o  b u y  r e s t a u r a n t  in  a  
b e a u t i f u l  t o w n ;  n i c e l y  f i x e d  u p ;  f i r s t -  
c l a s s ,  c h e a p ;  w a n t  t o  c h a n g e  o c c u p a t io n .
R o b e r t  R y a n ,  T e k a m a h ,  N e b .___________ ( 2 3 )

F o r  S a l e — A l l  r i io d e r n  h o t e l ;  40 b e d ­
r o o m s ,  e l e c t r i c  l i g h t ,  g a s ,  w a t e r  a n d  
s e w e r s ;  in  g o - a h e a d  t o w n ;  d o in g  g o o d  
b u s i n e s s ,  w h i c h  i n t e n d i n g  p u r c h a s e r s  c a n  
s e e  f o r  t h e m s e l v e s .  G o o d  r e a s o n s  f o r  
s e l l i n g ,  e s t a t e  m u s t  b e  w o u n d  u p . $ 1 2 ,-  
000 to  $ 15 ,0 0 0  w o u ld  h a n d le  i t .  A p p l y  t o  
R .  S m i t h ,  ( L u m b e r m a n ) ,  O a k  P o i n t ,  
M a n .  ( 6 )

BANK FIXTURES

B a n k  F i x t u r e s  f o r  s a l e ,  a l l  in  f i r s t - c l a s s  
c o n d i t i o n ;  u s e d  o n l y  t h r e e  y e a r s ;  a l l  m a ­
h o g a n y  f i n i s h  a n d  c o n s i s t i n g  o f  c o u n t e r ,  
r a i l i n g  a n d  d e s k ;  r e a s o n  f o r  s e l l i n g ,  c o n ­
s o l i d a t i o n  o f  t w o  b a n k s .  I f  i n t e r e s t e d  
w r i t e  F .  F .  H a n s o n ,  c a s h i e r ,  B r e c k e n -
r i d g e ,  M in n .___________________________________ ( t f )

P a r t i e s  h a v i n g  f i r s t - c l a s s  b a n k  c o u n ­
t e r s ,  f u r n i t u r e  a n d  f i x t u r e s ,  s e c o n d - h a n d  
f o r  s a l e ,  p le a s e  a d d r e s s  B o x  36 , P i e r r e ,  
S . D .  (2 4 )

FOR SALE-MISCELLANEOUS

I n v e n t i o n s — U n e q u a l l e d  o p p o r t u n i t y  f o r  
c a p i t a l  t o  g e t  l a r g e  r e t u r n s .  R o t a r y  a i r  
e n g i n e  m a k e s  i t s  o w n  c o m p r e s s e d  a i r  
f r o m  s t o r a g e ;  a l s o  a i r s h i p  o f  n e w  p r i n ­
c ip le .  H a l f  i n t e r e s t  f o r  m o n e y  to  d e ­
v e lo p .  J o h n  R o d b e r g ,  E n t e r p r i s e ,  I o w a .

_________________________________________________ (2 6 )
W a n t e d — T o  i n t e r e s t  m e n  w i t h  c a p i t a l  

in  p a t e n t  f o r  t i r e  a r m o r  f o r  a u t o m o b i le  
t i r e s .  W i l l  s e l l  o n e - h a l f  i n t e r e s t .  W r i t e  
a t  o n c e . W .  C o m m e r c i a l  W e s t .  (2 4 )

BIDS WANTED

S C H O O L  B U I L D I N G .
Bessemer,  M ich .

S e a le d  p r o p o s a l s  w i l l  b e  r e c e i v e d  b y  
G u s t a v e  L .  Z i e b u r ,  s e c r e t a r y  o f  t h e  
b o a r d  o f  e d u c a t io n ,  B e s s e m e r ,  M ic h . ,  f o r  
t h e  b u i l d i n g  o f  a  s c h o o lh o u s e .

P r o p o s a l s  t o  b e  in  t h e  h a n d s  o f  t h e  
a f o r e s a i d  s e c r e t a r y  o n  o r  b e f o r e  t h e  1 9 t h  
d a y  o f  J u n e ,  19 0 7 .

P l a n s ,  s p e c i f i c a t i o n s  a n d  i n s t r u c t i o n s  
c a n  b e  s e e n  a t  B e s s e m e r ,  a l s o  a t  t h e  o f ­
f i c e s  o f  t h e  a r c h i t e c t s ,  C h a r l t o n  &  K u e n -  
z l i ,  M a r q u e t t e ,  M ic h . ,  a n d  M i l w a u k e e ,  
W i s .

T h e  r i g h t  to  r e j e c t  a n y  o r  a l l  b id s  i s  
r e s e r v e d .

A . D . J O H N S T O N ,
P r e s i d e n t  B o a r d  o f  E d u c a t i o n ,  B e s s e ­

m e r .  M ic h .  __________________________________ (2 4 )

SAW MILLS AND LUMBER YARDS.

F o r  S a l e — O n e  b a n d  s a w m i l l  c o m p le t e  
a n d  a l l  m a c h i n e r y  in  s a m e ;  a l s o  s a s h  a n d  
d o o r  f a c t o r y  f o r  s a l e  o r  r e n t .  R .  C . 
L i b b y ,  H a s t i n g s ,  M in n .  ( 2 3 )

I N C O R P O R A T E , Y O U R  B U S I N E S S .
The General Corporation Laws of ARIZONA are UNEQUALLED in LIBERALITY. No 

franchise tax. Private property of stockholders exempt from all corporate debts. LOWEST COST. 
Capitalization unlimited. Any kind of stock may be issued and be made full-paid and non-assess- 
able (we furnish forms). Do business, keep books and hold meetings anywhere. >(No public state­
ments to be made. Organization easily effected when our forms are used. RED BOOK ON 
ARIZONA CORPORATIONS”  gives full particulars—free to our clients; also By-Laws and com­
plete legal advice. No trouble to answer questions. Write or wire today.

THE INCORPORATING COMPANY OF ARIZONA, Box 277-C., Phoenix, Arizona.
References:—Phoenix National Bank; Home Savings Bank & Trust Co.______________
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MILLS AND ELEVATORS TIMBER AND COAL LANDS.
W a n t e d — E l e v a t o r s  a n d  m i l l s  in  e x ­

c h a n g e  f o r  g o o d  f a r m s  in  I l l i n o i s ,  I o w a ,  
M i s s o u r i ,  K a n s a s ,  N e b r a s k a  a n d  T e x a s .  
I f  y o u  w a n t  t o  b u y  s e l l ,  r e n t  o r  e x c h a n g e  
a n  e l e v a t o r  w r i t e  u s .  H a v e  s o m e  f in e  
b a r g a i n s  in  e l e v a t o r  p r o p e r t i e s  a n d  m i l l s  
f o r  s a l e  f o r  c a s h  a n d  a  f e w  t h e  o w n e r s  o f  
w h i c h  w i l l  e x c h a n g e  f o r  g o o d  f a r m s  o r  
r e a l  e s t a t e .  W e  h a v e  p o s i t i o n s  f o r  g r a i n  
b u y e r s ,  m i l l e r s  a n d  m a n a g e r s .

I o w a  M i l l  &  E l e v a t o r  B r o k e r s ,  I n d e ­
p e n d e n c e ,  I o w a .  (46 )

F L O U R  M I L L  W A N T E D — M o h a l l .  N .  
D .,  o f f e r s  in d u c e m e n t s  t o  a  m a n  p u t t i n g  
in  a  g o o d  f lo u r  m il l .  F i n e  w h e a t  g r o w i n g  
C o u n t r y .  W r i t e  C o m m e r c i a l  C lu b  f o r
p a r t i c u l a r s ,  M o h a ll ,  N .  D .______________ (2 7 )

F o r  S a l e .
H a m p d e n  f e e d  m i l l  a n d  w o o d  y a r d ;  

a l s o  m y  r e s i d e n c e  in  H a m p d e n .  G o o d  l o ­
c a l i t y  a n d  g o o d  b u s i n e s s .  W o u ld  t r a d e  
f o r  f a r m  la n d .  I n q u i r e  o f  E .  L .  B e a t t y ,  
o w n e r .  H a m p d e n .  N . D . ( 1 )

S E C O N D - H A i \ D  10  h . p . g a s o l i n e  e n ­
g i n e  f o r  s a l e ,  g o o d  a s  n e w ;  b a r g a i n .  
S h a d e s g  E n g .  C o .,  3 1 7  S o .  3 r d  S t . ,  M in -  
n ° a r > o lis .  M in n .  (2 3 )

STOCKS AND BONDS.
W h i t e  B e a r  L a n d  &  C a t t l e  C o .— L a n d  in  

R o u t t  a n d  R i o  B l a n c o  c o u n t i e s ,  C o lo r a d o ,  
o n  D e n v e r  &  N o r t h w e s t e r n  r a i l r o a d ;  
s t o c k e d  w i t h  c a t t l e  a n d  h o r s e s ;  t o  p u r ­
c h a s e  m o r e  l a n d  w e  a r e  s e l l i n g  50,000 
s h a r e s  7 p e r c e n t  c u m u l a t i v e  p r e f e r r e d  
s t o c k  w i t h  b o n u s  o f  c o m m o n  s t o c k .  T h i s  
p r e f e r r e d  s t o c k  i s  n o w  p a y i n g  i n v e s t m e n t  
a t  p a r ,  $ 1 .  C a l l  f o r  p r o s p e c t u s  a n d  f u l l  
i n f o r m a t i o n .  C n a r l e s  F .  P o t t e r  &  C o .,  i n ­
v e s t m e n t  b r o k e r s ,  6 17  G u a r a n t y  b ld g . ,  
M in n e a p o l i s .  (23)

“ P r e s i d e n t  o f  H o m e  L i f e  m a k e s  g o o d  
i m p r e s s i o n  o n  t h e  C o m m i t t e e . ” — B r o o k l y n  
E a g l e ,  1 2 - 1 1 - 0 5 .  O u r  s t a t e m e n t s  m a k e  
t h e  s a m e  i m p r e s s i o n  o n  p r o s p e c t i v e  p o l i ­
c y  h o ld e r s .  J .  H . C a v i n ,  g e n e r a l  a g e n t ,  
5 19  M e t r o p o l i t a n  L i f e  b ld g . ,  M i n n e a p o ­
l i s .  ( 2 3 )

CALENDARS AND NOVELTIES
O L I V E R  B A K E R  M A N U F A C T U R I N G  

C O M P A N Y ,  M i n n e a p o l i s ,  M in n . ,  M a k e r s  
o f  a r t  C a l e n d a r s  a n d  A d v e r t i s i n g  S p e c i a l ­
t i e s  o f  a l l  s o r t s  f o r  B a n k e r s  a n d  M a n u ­
f a c t u r e r s .  ( 3 1 )

HELP WANTED
O F F I C E  M A N A G E R — A  g g r e s s i v e

y o u n g  m a n  t o  t a k e  f u l l  c h a r g e  o f  t h e  
o f f ic e  f o r  l a r g e  c o r p o r a t i o n ;  $ 1 , 2 0 0  t o  
s t a r t .  H A P G O O D S ,  26 L o a n  &  T r u s t  
b ld g . .  M in n e a p o l i s .  ( 2 3 )

w a n t e d — Y o u n g  m a n  2 1  to  25 , o f  g o o d  
a d d r e s s  a n d  3 o r  4 y e a r s ’ e x p e r i e n c e  in  
c o u n t y  b a n k  f o r  p o s i t i o n  in  c i t y  b a n k .  
A d d r e s s .  U — C o m m e r c i a l  W e s t .  ( 2 3 )

SITUATION WANTED
W a n t e d — P o s i t i o n  a s  c a s h i e r  o r  a s s i s t a n t  

c a s h i e r  in  g o o d  s i z e d  b a n k .  C a n  f u r n i s h  
f i r s t - c l a s s  r e f e r e n c e s  a n d  t a k e  s t o c k .  A d ­
d r e s s  V — C o m m e r c i a l  W e s t .  (23)

W a n t e d — A. y o u n g  l a d y  d e s i r e s  a  p o s i ­
t io n  a s  s t e n o g r a p h e r  in  a  t o w n  in  N o r t h  
D a k o t a .  A d d r e s s  B o x  5 1 4 ,  B i s m a r c k ,  N . 
IX _________________________  ( 2 3 )

TIMBER AND COAL LANDS
M O N E Y M A K I N G  I N V E S T M E N T S .

I  h a v e  o p t io n s  o f  27  s e p a r a t e  t i m b e r  
c l a i m s ,  c o m p r i s i n g  3 ,0 8 0  a c r e s  o f  l a n d ;  o n  
i t  a r e  75  m i l l io n  f e e t  s a w - t i m b e r ,  m a i n l y  
f i r  a n d  c e d a r ,  a n d  a b o u t  18 ,5 0 0  lo n g  
p i le s .  T h i s  i s  a l l  a c c e s s i b l y  l o c a t e d ,  
m u c h  o f  i t  n e a r  t i d e w a t e r .  M in im u m  s a l e  
p r i c e  $ 1 .5 0  p e r  1 ,0 0 0  f t . ,  p i l e s  $ 1 .0 0  e a c h .  
T i m b e r  in  n e ig h b o r h o o d  n o w  s e l l i n g  a t  
f r o m  $2 .0 0  to  $2 .5 0  p e r  1 ,0 0 0  f t .  T h i s  
o f f e r  o n ly  g o o d  u n t i l  J u l y  1 5 ,  ’ 07. A d ­
d r e s s

T .  B A K E R ,
B o x  7 35 , T a c o m a ,  ‘ W a s h .  ( 2 3 )

Oregon Timber Lands
L a r g e  a n d  S m a ll  T r a c ts  S p len d id  p ro p o s itio n s  

f o r  E a s t e r n  b u y e rs . R e fe r e n c e s  e x c h a n g e d

THOS. P. THORNTON.
3 19  C h a m b er o f  C om m erce . P o r tla n d , O regon .

A T T E N T I O N  I N V E S T O R S .
A  t r a c t  o f  l a n d  o f  1,680  a c r e s  n e a r  

U n io n ,  O r e g o n ,  a l o n g  C a t h e r i n e  c r e e k ,  
w h i c h  c r u i s e s  o v e r  1 2 ,0 0 0 , 0 0 0  f e e t  o f  s a w  
t i m b e r ,  b e s i d e s  c o n t a i n i n g  a  l a r g e  q u a n ­
t i t y  o f  c o r d w o o d  a n d  t i e  t i m b e r  u n s u i t e d  
t o  t h e  s a w .  C o u n t y  r o a d  r u n n i n g  t h r o u g h  
e a s i l y  a c c e s s i b l e .  400 a c r e s  h a y  a n d  g r a i n  
la n d ,  b a l a n c e  g o o d  p a s t u r e .  A n  e x c e l l e n t  
r e s e r v o i r  s i t e .  D e m a n d  f o r  i n c r e a s e  o f  
w a t e r  s u p p l y  f o r  i r r i g a t i o n  a n d  p o w e r  
p u r p o s e s .  T i m b e r  a lo n e  i s  w o r t h  $25,000. 
P r i c e  $32,000, o n e - h a l f  c a s h .  O t h e r  l a n d s  
in  t h e  f a m o u s  G r a n d e  R o n d e  V a l l e y  s u i t ­
e d  t o  f r u i t s ,  v e g e t a b l e s ,  a n d  a l f a l f a  o r  
g r a i n ,  in  l a r g e  o r  s m a l l  t r a c t s  a t  $50 t o  
$ 1 0 0  p e r  a c r e .

F i n e  s o i l ,  f in e  c l i m a t e .  A d d r e s s  B .  F .  
W i l s o n ,  U n io n ,  O r e g o n . ( 2 3 )

38 ,0 0 0  a c r e s  p in e  a n d  h a r d w o o d  t i m b e r  
in  N o r t h  C a r o l i n a ,  n e a r  r a i l r o a d .  2 7 5 ,-  
000 o t h e r  t i m b e r  t r a c t  in  V i r g i n i a .  H u n t ­
i n g  p r e s e r v e s  a n d  c h e a p  f a r m  la n d s .  
C h a s .  W . E l y ,  A p p o m a t t o x ,  V a .  ( 1 )

T I M B E R  L A N D S
We are exclusive dealers in British 
Columbia Timber Lands. Large or 
small tracts. Send for list.

EUGENE R. CHANDLER,
407 Hastings St., Vancouver, B. C.
O R E G O N , W A S H I N G T O N  A N D  B R I T I S H  

C O L U M B I A  T I M B E R  T R A C T S  
F O R  S A L E .

I  a m  in  t o u c h  w i t h  s o m e  o f  t h e  f i n e s t  
t r a c t s  o f  t i m b e r  in  t h e s e  s t a t e s  a n d  a c r o s s  
t h e  b o r d e r .  I f  y o u  d e s i r e  t o  p u r c h a s e ,  
n o w  i s  t h e  t i m e  t o  b u y ,  b e f o r e  p r i c e s  b e ­
c o m e  a n y  h i g h e r  a n d  t h e  t i m b e r  s c a r c e r .  
T o  o b t a i n  b a r g a i n s ,  y o u  m u s t  b e  o n  t h e  
g r o u n d  t o  o p t io n  d e s i r a b l e  t r a c t s .  W e  
w a n t  t o  h e a r  f r o m  p r o s p e c t i v e  p u r c h a s e r s  
d i r e c t .

F o r  l i s t s  o r  o t h e r  i n f o r m a t i o n  a d d r e s s  
C H A R L E S  E .  C U T T E R ,

5 1 0  C h a m b e r  o f  C o m m e r c e  B l d g . ,  
T A C O M A . W A S H I N G T O N .  ( t f )

T I M B E R  L A N D S  
IN O R E G O N  A N D  W A S H IN G T O N .

B R I T I S H  C O L U M B I A  T I M B E R  
A  S P E C I A L T Y .

N o  sp e c u la t io n ; tim b e r  a lr e a d y  c ru ise d . Do 
y o u  w ish  to lo c a te  o r b u y  a  c la im  in  B .  C . ? O ur 
c r u is e r  w ill  t a k e  yo u  to  th e  sp o t. L .  W . C e n te r  
&  C o., 428 C a lifo rn ia  B u ild in g , T acom a. W a sh .

W e  h a n d le  t i m b e r  l i m i t s  f r o m  640 to  
50 t h o u s a n d  a c r e s .  C o r r e s p o n d e n c e  s o ­
l i c i t e d .  Y o r k  &  M it c h e l l ,  V a n c o u v e r ,  B .  
C .___________________________________________ (4200 08 )

Buy Oregon Timber
F o r  s a fe  in v e s tm e n ts  th is  w ill  r a p i J l y  in c re a se  

in  v a lu e . T h e re  is  n o th in g  b e t te r  th a n  O rego n  
t im b e r  a t  p re s e n t  p r ic e s . W e h a v e  th e  m o st th o r­
o u g h ly  e q u ip p e d  t im b e r  d e p a r tm e n t  on th e  c o a st 
a n d  so lic it  co rresp o n d e n ce  w ith  bo n a fid e in v e s t ­
ors. N o r th w e ste r n  G u a ra n te e  &  T r u s t  C o., L u m ­
b er E x c h a n g e  B u ild in g , P o r tla n d , O regon .

Y E L L O W
P I N E

TIM BER
I s  a t t r a c t i n g  t h e  a t t e n t i o n  o f  t h e  e n t i r e  

C O U N T R Y .
O u r  i n f o r m a t i o n  i s  a b s o l u t e l y  r e l i a b l e .

E V E R Y  P R O P O S I T I O N  
w e  o f f e r  y o u  i s  a  g o o d  o n e . I f  y o u  a r e  in  
t h e  m a r k e t ,  n o w  i s  t h e  t i m e  t o  b u y .  
W r i t e  u s  y o u r  w a n t s .  C o r r e s p o n d e n c e  
w i t h  b o n a  f id e  b u y e r s  s o l ic i t e d .

B R O B S T O N ,  F E N D I G '  &  
C O M P A N Y

2 16  W . F o r s y t h  S t .  1 2 1  N e w c a s t l e  S t .
J a c k s o n v i l l e ,  F l a .  B r u n s w i c k ,  G a .

_______________________ __________ t f

REAL ESTATE—FOR SALE

C T  P A  I I  I ____A r e  y ° u  in te re ste d  in S t .  P a u l
O l i  i H U  L  R e a l E s t a t e ?  B u s in e ss , R e s i­
den ce , A c r e a g e  o r M a n u fa c tu r in g  P r o p e r ty  or 
M o rtg a g e  L o a n s  ! T h is  firm  h a s  been  e sta b lish e d  
fo r  o v e r  20 y e a r s . R e fe r e n c e s , b a n k s  an d  b u sin ess  
h ou ses. I f  you  h a v e  b u s in e ss  in  ou r lin e  w r ite  or 
c a ll on u s. H. & VAL J. ROTHSCHILD, P io n ee r 
P r e s s  B ld g ., S t .  P a u l, M inn. ( t f)

I  h a v e  g o o d  b u y s  in  P o r t l a n d  r e s i d e n c e ,  
b u s i n e s s  a n d  v a c a n t  p r o p e r t y ,  a l s o  O r e ­
g o n  f a r m  la n d s .  I f  i n t e r e s t e d  a d d r e s s  
T h o s .  P .  T h o r n t o n ,  319  C h a m b e r  o f  C o m ­
m e r c e ,  P o r t l a n d .  O r e . (5 110 8 )

I N T E R N A T I O N A L  F A L L S .
T e n  a c r e s  c l o s e r  in  a n d  f o r  l e s s  m o n e y  

p e r  a c r e  t h a n  s i n g le  l o t s  in  p la t t e d  p o r ­
t io n s .  L .  A .  B r o w n ,  A l b e r t  L e a ,  M i n n e ­
s o t a - ______________________________________________(23)

D o  y o u  w a n t  to  s e l l  
M I N N E A P O L I S  P R O P E R T Y ?

L i s t  i t  w i t h

W A R E - B A K E R  C O M P A N Y ,
1026 S e c u r i t y  B a n k  B l d g . ,  M i n n e a p o l i s ,  

D o  y o u  w a n t  t o  s e l l

ST. P A U L  P R O P E R T Y ?
L i s t  i t  w i t h

W A R E - H O S P E S  C O M P A N Y .
201 G e r m a n i a  L i f e  B l d g . ,  S t .  P a u l ,  

Y o u r  p r o p e r t y  w i l l  b e  w e l l  a d v e r t i s e d ,  
a n d  i f  p r i c e  i s  r i g h t ,  w e  c a n  s e l l  i t .
W E  M A K E  A  S P E C I A L T Y  O F  L A R G E  

D E A L S .
U N L I M I T E D  M O N E Y  T O  L O A N .

O n  b u s i n e s s  p r o p e r t y  
M I N N E A P O L I S  A N D  S T .  P A U L .

M c C l i n t o c k  &  C o r b i t t .
R e a l  E s t a t e ,  F a r m s  a n d  R a n c h e s .  A l s o  

C o t t o n  G i n s  a n d  C i t y  P r o p e r t y .  F i n e  l i t ­
t l e  c i t y  o f  2,500; s c h o o ls  a n d  c h u r c h e s .  
A d d r e s s  R o c k d a l e ,  T e x a s .  (23)

FARMS AND FARM LANDS

M INNESOTA.
F a r m  F o r  S a l e .

A  f in e  2 2 0 - a c r e  f a r m  in  S t e a r n s  c o u n ­
t y ,  M i n n e s o t a ,  f o r  s a l e  a t  a  r i g h t  p r i c e .  
W r i t e  o r  i n q u i r e  o f  H .  C . J o h n s o n ,  F i n -  
g a l ,  N. D .______________________________  ( 2 4)

T h r e e  1 6 0 - a c r e  f a r m s  4 y2 m i l e s  f r o m  
L a k e  P a r k ,  B e c k e r  c o u n t y ,  a n d  1 5 3 - a c r e  
f a r m  4 m i l e s  f r o m  M o o r h e a d ,  C l a y  c o u n ­
t y ;  i m p r o v e d ;  n o  e n c u m b r a n c e .  F o r  r e n t  
o n  s h a r e s ,  a l s o  f o r  s a l e .  W r i t e  M . M a r k ,  
M o o r h e a d ,  M in n .  ( 2 3 )

F o r  S a l e  o r  E x c h a n g e — S t o c k  f a r m ,  
c e n t r a l  M i n n e s o t a ,  820 a c r e s ;  520  a c r e s  
f e n c e d  w i t h  w o v e n  w i r e ,  o n e  b a r b e d  
w i r e  a t  b o t t o m  a n d  t w o  a t  t o p ;  t w o  
m i l e s  o f  r u n n i n g  w a t e r ;  g o o d  w e l l ;  t w o -  
s t o r y  h o u s e ,  i c e  h o u s e ,  b a r n ;  s h e e p  s h e d  
f o r  1 ,0 0 0  s h e e p ;  250  a c r e s  t a m e  g r a s s ;  
p l e n t y  o f  w o o d  o n  p l a c e ;  r u r a l  d e l i v e r y  
a n d  t e le p h o n e ;  goo d " r o a d s .  B e s t  g r a s s  
l a n d  in  n o r t h w e s t .  G o o d  f i s h i n g  a n d  
h u n t i n g .  F u l l  b lo o d e d  s h e e p ,  g o a t s  a n d  
c a t t l e '  g o  w i t h  p la c e  i f  d e s i r e d .  F o r  b e s t  
o f  r e a s o n s ,  w i l l  s e l l  f o r  $2 5  p e r  a c r e ,  o n  
e a s y  t e r m s .  A d d r e s s  G e o . W . S o m e r -  
v i l l e .  S l e e p y  E v e .  M in n .____________  (2 3 )

L a n d  F o r  S a l e — A t  D e t r o i t ,  M in n . ,  c o n ­
s i s t i n g  o f  24 a c r e s  a l o n g  S u m m i t  a v e n u e ,  
e_lose_ t o  t h e  l a k e .  F i v e  a c r e s  u n d e r  c u l ­
t i v a t i o n .  F o r  f u l l  i n f o r m a t i o n  a p p l y  in  
p e r s o n  o r  b y  l e t t e r  t o  C a r l  L i n g r e n ,  
C h r i s t i n e .  N ,  D ,______  (2 5 )

F o r  S a l e  A t  a  B a r g a i n — 1 6 0 - a c r e  f a r m  
lo c a t e d  3V . m i l e s  f r o m  t o w n ;  1 0 0  a c r e s  
u n d e r  c u l t i v a t i o n ,  b a l a n c e  p a s t u r e  a n d  
t i m b e r ;  g o o d  s o i l  a n d  g o o d  s e t  o f  b u i l d ­
i n g s ;  V i m i l e  to  s c h o o l  h o u s e .  I n q u i r e  
o f  E .  C . W h i t e .  M o n t ic e l lo .  M in n . (2 3 )

NORTH  D AK O TA.
l a n d  f o r  s a l e .

Q u a r t e r  s e c t i o n  9 m i l e s  w e s t  o f  D i c k i n ­
s o n ,  3  m i l e s  f r o m  s t a t i o n ;  f e n c e d ;  l i v i n g  
w a t e r ;  $ 1 1  p e r  a c r e .  M r s .  A .  B r a n i c k ,  
D i c k i n s o n ,  N . D . ( 2 3 )

F o r  S a l e  o r  T r a d e — G o o d  1 6 0 - a c r e  f a r m  
m  N o r t h  D a k o t a ,  t o  t r a d e  f o r  s t o c k  o f  
g e n e r a l  m e r c h a n d i s e  o r  h a r d w a r e .  C  E  
G u n h u s ,  T o l s t o y ,  S .  D ,____________  ( 2 3 )

F o r  S a l e — S . W . q u a r t e r  S e c .  - 2 - 1 3 6 - 6 6 ;  
p r i c e  $ 1 7  p e r  a c r e ,  o n e - t h i r d  c a s h ,  b a l -  

t o  s u i t .  W . W h lt o n ,  J a m e s t o w n ,  
N . D ._______  (2 4 )

C h o ic e  W h e a t  L a n d s — 5 f in e  f a r m s  f o r  
s a l e  a t  lo w  p r i c e s .  D o n ’ t  r e n t ,  b u y  a  
f a r m  o n  e a s y  t e r m s  a n d  b e c o m e  i n d e ­
p e n d e n t .  A d d r e s s  A .  E .  S w a n s o n ,  B a r -  
lo w , N. D . foe\

A  F I N E  s t o c k  f a r m ,  1,6 0 0  a c r e s  iim ­
p r o v e d  l a n d ;  o n l y  t h r e e  m i l e s  f r o m  t o w n  
m  S a r g e n t  c o u n t y .  O n e  o f  t h e  f i n e s t  
s t o c k  f a r m s  in  s t a t e  o f  N o r t h  D a k o t a .  
A l l  f e n c e d  w i t h  p o s t s  a n d  w i r e ;  f in e  
oPAAl n g  o f  w a t e r ,  m o r e  t h a n  e n o u g h  f o r  
2 , 0 0 0  c a t t l e ;  g o o d  h o u s e  w i t h  c e m e n t  c e l ­
l a r ;  b a r n  6 0 x 6 0 ; g r a n a r y  6 0 x 2 4 ; b u i l d ­
i n g s  n e w  a n d  f r e s h l y  p a i n t e d .  A  s n a p  
f o r  a  f e w  d a y s ,  a t  $30 ,0 0 0 . F o r  f u r t h e r  
p a r t i c u l a r s  s e e  W . M . B a y a r d ,  1 4 2 1  0
s t r e e t .  L i n c o ln .  N e b . ( 2 4 )

SOUTH d a k o t a 7
S O U T H  D A K O T A  F A R M  A N D  R A N C H .

F o r  S a l e  a t  a  B a r g a i n .
O n e  o f  t h e  o w n e r s  o f  t h e  R i v e r s i d e  

R a n c h ,  I n c . ,  d e c id e d  to  r e m o v e  to  C a l i ­
f o r n i a ,  a n d  in  o r d e r  to  m a k e  a  q u i c k  
s a l e ,  t h e  p r o p e r t y  i s  o f f e r e d  a t  a  b i g  
b a r g a i n .  T h e  r a n c h  c o m p r i s e s  1,0 0 0  a c r e s  
d e e d e d  la n d ,  in  o n e  b o d y ,  250  a c r e s  u n d e r  
c u l t i v a t i o n ;  l o c a t e d  in  t h e  M i s s o u r i  r i v e r  
b o t t o m s ,  t o w n  12 6 , r a n g e  78, in  C a m p ­
b e l l  c o u n t y ,  S o u t h  D a k o t a ,  14  m i le s  
s o u t h  o f  P o l l o c k ,  o n  t h e  S o o  L i n e ,  1 5  
m i l e s  n o r t h  o f  G le n h a m , o n  t h e  m a in  
l in e ,  P a c i f i c  C o a s t  e x t e n s i o n  o f  t h e  M i l ­
w a u k e e  r a i l w a y .  $ 6 , 0 0 0  in  b u i l d i n g s  a n d  
i m p r o v e m e n t s .  P a r t  o f  l a n d  h a s  f in e  
c o t t o n w o o d  a n d  o t h e r  t i m b e r ;  a l s o  $ 5 , -  
0 0 0  c a n  b e  r e a l i z e d  f r o m  t h e  s a l e  o f  t h i s  
t i m b e r .

T h e  b u i l d i n g s  c o n s i s t  o f  s i x - r o o m  
f r a m e  d w e l l i n g ,  l a r g e  b a r n ,  6 0 x 10 0 , h a v ­
i n g  fo o d  r a c k s  f o r  500 c a t t l e  a n d  a  s t o r ­
a g e  c a p a c i t y  f o r  1 0 0  t o n s  o f  h a y ;  h o r s e  
b a r n ,  c a l f  b a r n ,  h o g  b a r n ,  i c e  h o u s e ,  
s m o k e h o u s e ,  A e r m o t o r  w in d m i l l ,  g o o d  
w e l l ,  e t  c e t r a .

L a n d  in  t h e  v i c i n i t y  s e l l s  f r o m  $20  to  
$2 5  p e r  a c r e ,  b u t  in  o r d e r  to  d i s p o s e  
o f  t h e  p r o p e r t y  i t  i s  o f f e r e d  a t  ‘ $ 1 7 .5 0  
p e r  a c r e .

T e r m s ,  o n e - t h i r d  c a s h ,  b a l a n c e  o n  
t im e .

P e r s o n a l  p r o p e r t y ,  $ 10 ,0 0 0  t o  b e  s o ld  
o f f  J u n e  2 5 th , 19 0 7 .

F o r  f u r t h e r  p a r t i c u l a r s ,  a d d r e s s  
O. F .  S c h n e l l ,  G a l e  S . D .,  o r

H . P o e h l e r  C o ., M i n n e a p o l i s  M in n .  
_______________________________________________  (24 )

EDMUNDS COUNTY LANDS.
T h is  C o u n ty  w o n  m ore m ed a ls  a t  S t .  L o u is  th an  

a n y  o th e r  c o u n ty  in  S O U T H  D A K O T A , on A g r i ­

c u ltu r a l P ro d u c ts . 1  G old M ed al, 9 S i lv e r  M ed als , 

an d  3 B ro n z e  M ed als . F o r  in fo rm a tio n  w r ite ,  

A R D  L . M c C A F F E R T Y ,  R o sco e, S o u th  D a k o ta
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SOUTH D AK O TA. CANADA. CANADA.
F O R  S A L E .

2 0 0 - a c r e  B r o o k i n g s  c o u n t y  f a r m ,  o n e  
a n d  o n e - h a l f  m i l e s  o f  B r o o k i n g s ;  a l l  t i l l ­
a b l e  l a n d ;  N .  E .  %  a n d  S . E .  %  o f  t h e  
N .  W . 14  o f  S e c t i o n  1 0 - 1 0 9 - 5 0 .  C H A S .  D . 
K E L S O .  A l e x a n d r i a .  S .  D . ( 2 3 )

We offer investments in South Dakota lands and 
mortgages. Agents wanted

Hunt & Harrington, Sioux City, Iowa.

ARKANSAS.
F a r m  F o r  S a l e — C o m p r i s i n g  m o r e  a d ­

v a n t a g e s  in  d i v e r s ’ d i r e c t i o n s  t h a n  o f t e n  
m e t  w i t h ,  s u c h  a s  p r o t e c t i o n  f r o m  c o ld  
n o r t h ,  n o r t h w e s t  a n d  w e s t  w i n d s ;  w a ­
t e r e d  b y  s o m e  t e n  u n f a i l i n g  s p r i n g s ,  w e l l  
d i s t r i b u t e d ,  a n d  a  c r e e k ,  85 a c r e s  in  c u l ­
t i v a t i o n ;  c r e e k  b e n c h  la n d ,  a b o u t  35  o f  
i t  in  c l o v e r  a n d  t i m o t h y  m e a d o w ,  5 a c r e s  
in  a s s o r t e d  o r c h a r d  f r u i t s ,  75  a c r e s  in  
t i m b e r ,  m o s t l y  o a k  o f  g o o d  s i z e ;  4 -  
r o o m  h o u £ e ;  b a r n  f o r  6 h o r s e s ,  c o w  s h e d ,  
m o w , c o r n  c r i b  a n d  f e e d  r o o m , s m o k e ­
h o u s e ,  2  p o u l t r y  h o u s e s ,  o n e  n e w  a n d  
10 0  f e e t  l o n g ;  o t h e r  o u t b u i l d i n g s .  R e a ­
s o n  f o r  o f f e r i n g ,  h e a l t h .  W r i t e  M r s .  E .  
M . M a r t i n ,  L o c k  B o x  54 5 , E u r e k a  
S p r i n g s .  A r k .  (2 4 )

COLORADO.
F A R M E R S — A T T E N T I O N .

W e  h a v e  f o r  s a l e  s e v e r a l  f in e  f a r m s  in  
t h e  C o lo r a d o  s u g a r  b e e t  a n d  p o t a t o  b e l t ,  
a t  p r i c e s  t h a t  2 o r  3 y e a r s ’ c r o p  w i l l  
p a y  f o r .  L a n d  p r o d u c e s  s u g a r  b e e t s  
f r o m  20  t o  25 t o n s  p e r  a c r e ,  a t  $5  p e r  
t o n , c o n t r a c t e d  f o r  b e f o r e  p l a n t i n g ;  p o ­
t a t o e s  f r o m  1 0 0  t o  2 0 0  s a c k s  p e r  a c r e  a t  
75  c e n t s  p e r  c w t . ,  a n d  a l f a l f a  f o r  r o t a t i n g  
c r o p  f r o m  6 t o  8 t o n s  p e r  a c r e  a t ' 6 t o  7 
d o l l a r s  p e r  to n  o n  s t a c k .

T h e s e  f a r m s  a r e  a l l  o f f e r e d  b y  m e n  
w h o  h a v e  g r o w n  w e a l t h y  a n d  w i s h  to  
r e t i r e  f r o m  a c t i v e  f a r m i n g .  P r i c e s  o f  
p r o d u c e  a r e  h ig h  in  C o lo r a d o  w i t h  a  
n e v e r  f a i l i n g  m a r k e t .  I n  h o g s ,  f o r  i n ­
s t a n c e ,  f o r t u n e s  c a n  b e  m a d e ;  n e v e r  a n y  
s i c k n e s s  a m o n g  s w i n e  i n  C o lo r a d o  
( h ig h  a l t i t u d e )  a n d  p r i c e s  7 c e n t s  a n d  
o v e r ,  r a i s e d  o n  a l f a l f a  w i t h  a  l i t t l e  c o r n  
to  f in i s h  o f f .

A l l  t h e s e  f a r m s  a r e  u n d e r  d i t c h ,  i n ­
d e p e n d e n t  o f  r a i n f a l l .  T h e  f a r m e r s  
t h e r e  s i m p l y  o r d e r  s o  m u c h  w a t e r  in t o  
t h e i r  h e a d g a t e s  w h e n  n e e d e d ,  t a k e  t h e i r  
s h o v e l s  a n d  s p r e a d  i t  w h e r e  w a n t e d  in  
t h e i r  v a r i o u s  l a t e r a l s ,  a n d  t h e i r  c r o p  is  
a s s u r e d .  N o  c y c l o n e s  o r  t o r n a d o e s ,  o n ly  
l o v e l y  s u n s h i n e  a n d  c o o l d r y  a t m o s p h e r e .  
S u n s t r o k e  i s  a  t h i n g  u n k n o w n .

T h e s e  f a r m s ,  i n c l u d i n g  w a t e r  r i g h t s ,  
s e l l  f o r  f r o m  $60 t o  $ 1 2 5  p e r  a c r e ;  a l l  
a r e  w e l l  im p r o v e d  a n d  p la n t e d .  W e  h a v e  
a l s o  s e v e r a l  g a r d e n  t r a c t s  c lo s e  t o  c i t y ,  
a n d  a  l a r g e  a m o u n t  o f  r a w  l a n d  j u s t  
b e i n g  b r o u g h t  u n d e r  w a t e r  b y  n e w  i r ­
r i g a t i o n  p r o j e c t .  T h i s  l a n d  w i l l  p r o ­
d u c e  h e a v y ,  v i r g i n  s o i l ,  w i t h  t h e  b e s t  
m a r k e t ,  m i n i n g  d i s t r i c t ,  r i g h t  a t  h a n d .  
F a r m  l a n d s  in  C o lo r a d o  a r e  l im it e d ,  
t h e r e f o r e  t h e y  w i l l  b e  a t  a  p r e m i u m  b e ­
f o r e  m a n y  y e a r s .  F o r  i n f o r m a t i o n  a d -  
d r e s s

H O D G K I N S  &  S C H U L T Z E ,
426 E m p i r e  B l d g . .

D E N V E R ,  C O L O .
( 2 3 )

CANADA.
C O M B  T O  T H E  R E D  D E E R  D I S T R I C T  

w h e r e  f i r s t  q u a l i t y  l a n d s  a r e  a v a i l a b l e  a t  
lo w  p r i c e s ;  a c c o u n t e d  f o r  b y  a b s e n c e  o f  
a  “ b o o m .”  A b u n d a n t  g r o w t h  o f  a l l  k i n d s  
o f  f a r m  p r o d u c e ,  w h i c h  h a s  a  r e a d y  m a r -  • 
k e t  a t  g o o d  p r i c e s .  R e c o g n i z e d  a s  t h e  
B e s t  D i s t r i c t  in  t h e  W e s t  f o r  F A L L  
W H E A T  a n d  M I X E D  F A R M I N G .  W r i t e  
u s  f o r  D e s c r i p t i v e  P a m p h l e t  a n d  l i s t  o f  
l a n d s .  M I C H E N E R ,  C A R S C A L L E N  & ■  
C O ., R e d  D e e r ,  A l t a .  (2 7 )

For a Square Deal go to 
H .L .  J O H N S O N  ù  C O M P A N Y

Farm Lands snd City Property 
REGINA, - P. O. Box 548 - SASK.

Call or write for any information desired.

F o r  S a l e — A l b e r t a  R a n c h  a n d  F a r m  
L a n d s .

M e d ic in e  H a t  C i t y  P r o p e r t y .
M e d ic in e  H a t  i s  t h e  c e n t r e  o f  t h e  

g r e a t  N A T U R A L  G A S  d i s t r i c t  a n d  is  
d e s t i n e d  t o  b e  o n e  o f  t h e  l a r g e s t  c i t i e s  
in  A l b e r t a .

W r i t e  u s  N O W .
W e  g i v e  t h e  h i g h e s t  r e f e r e n c e  a s  to  

o u r  b u s i n e s s  s t a n d i n g .
M c C l e l l a n  <fc R o w e ,  R e a l  E s t a t e ,  M e d i ­

c in e  H a t ,  A l b e r t a ,  C a n a d a .  ( 2 5 )

3 2 0 - a c r e  f a r m ,  w i t h  1 3 5  t o  15 0  a c r e s  
c l e a r e d ;  g o o d - h o u s e  a n d  t w o  l a r g e  b a r n s ;  
r i v e r  r u n n i n g  t h r o u g h  f a r m ;  w i t h  h a r d l y  
a n y  w a s t e  l a n d ;  p r i c e  $4 ,20 0 . 3 2 0 - a c r e  
f a r m ,  w i t h  50 a c r e s  c l e a r e d ;  g o o d  f r a m e  
h o u s e ,  l a t h e d  a n d  p la s t e r e d ,  a n d  f a i r  o u t ­
b u i l d i n g s ;  w e l l  w a t e r e d  a n d  f e n c e d ;  c o n ­
v e n i e n t  t o  s c h o o l ,  c h u r c h  a n d  t o w n ;  
p r i c e  $2 ,5 0 0 . P l e n t y  f u e l .  F o r  p a r t i c u ­
l a r s  w r i t e  t o  N .  H .  P e t e r s o n ,  B r u c e
M in e s ,  O n t a r io ._______________________________(24 )

F a m o u s  R e d  D e e r  L a n d s — W e  h a v e  
f a r m s ,  r a n g e s  a n d  u n i m p r o v e d  l a n d s  in  
t h i s  h i g h l y  f a v o r e d  s e c t i o n  o f  A l b e r t a .  
W r i t e  u s  f o r  o u r  b e a u t i f u l l y  i l l u s t r a t e d  
b o o k le t ,  d e s c r i p t i v e  o f  t h e  a m a z i n g  r e ­
s o u r c e s  o f  t h i s  d i s t r i c t .  T h e  C e n t r a l  A l ­
b e r t a  L a n d  C o .,  R e d  D e e r ,  A l t a . _______( t f )

C a n a d a  a n d  N o r t h  D a k o t a  L a n d s — E x ­
c u r s i o n  e v e r y  w e e k .  A n y  p e r s o n  w h o  w i l l  
b u y  o r  b r i n g  m e  a  b u y e r  f o r  16 0  a c r e s  I  
w i i l  g i v e  h im  $ 1 0 0 ;  o f f e r  g o o d  f o r  30  d a y s .  
W r i t e  f o r  b o o k l e t  g i v i n g  l a n d  a n d  f u l l  
p a r t i c u l a r s .  G e o .  S t e w a r t ,  1 0 2 1  S e c u r i t y  
B a n k ,  M in n e a p o l i s ._________________________ (2  )

S a s k a tc h e w a n  F a rm .
O n e  o f  t h e  b e s t  m o n e y  m a k i n g ,  i m ­

p r o v e d  f a r m s  in  S a s k a t c h e w a n ;  16 0 , 320  
o r  480 a c r e s ,  a s  d e s i r e d .  200 a c r e s  p l o w ­
e d ;  o v e r  4 ,000  b u s h e l s  g r a i n  r a i s e d  l a s t  
y e a r ;  p a s t u r e s  f o r  c o w s ,  h o g s ,  e t c . ;  
n e v e r  f a i l i n g  w e l l ,  g o o d  w a t e r  a t  d o o r ;  
4 - r o o m  h o u s e ;  b a r n  2 4 x 4 0 ; 2 h o g  h o u s e s ;  
h e n  h o u s e ;  g r a n a r y ,  c o a l  h o u s e ,  e t c .  
C o a l  m i n e s  n e a r .  2 m i l e s  f r o m  g o o d  t o w n  
o n  “ S o o ”  r a i l r o a d .  A l s o  93 a c r e s  w o o d ­
l a n d  in  A i t k i n  c o u n t y ,  M i n n e s o t a ,  3 
m i l e s  f r o m  s u r v e y  o f  n e w  “ S o o ”  l in e  
f r o m  D u lu t h  to  G le n w o o d . C a n  g e t  p u r ­
c h a s e r  F R E E  H O M E S T E A D  n e a r  l a n d  
p u r c h a s e d  h e r e .  B e s t  r e a s o n s  f o r  s e l l ­
in g .  F o r  p r i c e s ,  t e r m s ,  e t c . ,  a d d r e s s  E .  
P .  M i l l s ,  B o x  9, M id a le ,  S a s k a t c h e w a n ,  
C a n a d a .________________________________________(2 3 )

D e s i r a b l e  F a r m  P r o p e r t y  F o r  S a l e —  
T h e  f a r m  k n o w n  a s  “ T h e  P l a n t a t i o n , ”  
o w n e d  b y  W i l l i a m  M c A l l i s t e r ,  E s q . ,  a d ­
jo i n i n g  t h e  v i l l a g e  o f  F e r g u s ,  in  t h e  c o u n ­
t y  o f  W e l l in g t o n ,  i s  f o r  s a l e .  T h i s  f a r m  
i s  o n e  o f  t h e  m o s t  d e s i r a b l e  p r o p e r t i e s  
in  t h e  P r o v i n c e  o f  O n t a r io ,  c o n t a in in g  
12 6  a c r e s ,  w i t h  f i r s t - c l a s s  s t o n e  r e s i ­
d e n c e ,  a n d  b a n k  b a r n ,  7 5 x 1 0 0  w i t h  a d ­
d i t io n  3 6 x 4 0 , f r a m e  im p le m e n t  h o u s e  2 1 x  
57 , a n d  ic e  h o u s e ,  4 p u m p  w in d m i l l s ,  
a n d  p o w e r  m i l l  o n  b a r n .  T h e  l a n d  i s  
in  a  f i r s t  c l a s s  s t a t e  o f  c u l t i v a t i o n ,  a n d  
a l l  f e n c e d  w i t h  f i r s t  c l a s s  w i r e  f e n e e c  
w i t h  c e d a r  p o s t s .  I t  w a s  a w a r d e d  t h e  
S i l v e r  M e d a l  s o m e  y e a r s  a g o ,  a n d  a  l a r g e  
s u m  o f  m o n e y  h a s  b e e n  e x p e n d e d  f o r  
im p r o v e m e n t s  s in c e  t h e n .  A n y  p e r s o n  
d e s i r i n g  a  f i r s t  c l a s s  f a r m  w o u ld  d o  w e l l  
to  lo o k  i t  o v e r .  A p p l y  t o  J A M E S  
B E A T T I E ,  C o u n t y  C le r k ,  F e r g u s ,  o r  to  
t h e  p r o p r ie t o r ,  W I L L I A M  M c A L I S T E R ,  
o n  t h e  p r e m is e s .______________________________

P e n d e r  I s l a n d ,  n e a r  V i c t o r i a — 14 5  a c r e s ,  
70 c u l t i v a t e d ;  s u i t a b l e  s h e e p ,  p o u l t r y ,  
f r u i t ;  f in e  h o u s e ;  c h a r m i n g l y  s i t u a t e d ;  
s t e a m e r  e v e r y  2 d a y s .  P r i c e  $8 ,0 0 0 . A p p l y
E .  A .  H a r r i s ,  3 5  F o r t  s t . ,  V i c t o r i a ,  B .  C .

(2 4 )

F a r m  L a n d s  F o r  S a l e — A g n e w  &  S m i t h ,  
A t t o r n e y s ,  N o t a r i e s ,  e t c . ,  V i r d e n ,  M a n i -
t o b a ,________ ____________________________________ (23)

S O U T H E R N  A L B E R T A .
300 ,000  a c r e s  o f  im p r o v e d  f a r m s  in  t h e  

v e r y  b e s t  s e c t i o n  o f  S o u t h e r n  A l b e r t a  
a r e  n o w  l i s t e d  w i t h  u s  f o r  s a le .

T h e s e  l a n d s  w e r e  o r i g i n a l l y  p u r c h a s e d  
b y  p e o p le  in  t h e  U n i t e d  S t a t e s  a n d  
E a s t e r n  C a n a d a ,  w h e n  t h e y  w e r e  s e l l ­
i n g  f o r  l i t t l e  o r  n o t h i n g ,  p u r e l y  u p o n  
s p e c u l a t i o n .  L a n d  v a l u e s  h a v e  a d v a n c e d  
t o  a  p o in t  w h e r e  t h e y  c a n  n o w  s e l l  a n d  
r e a l i z e  a  s u b s t a n t i a l  p r o f i t .  T h e y  h a v e  
p la c e d  t h e s e  p r o p e r t i e s  in  o u r  h a n d s  t o  
b e  d i s p o s e d  o f .  W e  a r e  in  a  p o s i t i o n  to  
o f f e r  i n t e n d i n g  s e t t l e r s  o r  i n v e s t o r s  t h e  
v e r y  c h o i c e s t  f a r m i n g  l a n d s  n o w  u p o n  
t h e  m a r k e t ,  a n d  u p o n  s u c h  t e r m s  t h a t  
a n y o n e  w i s h i n g  a  f a r m  n e e d  n o t  l e t  t h e  
p a y m e n t s  in  a n y  w a y  d e t e r  t h e m .

I f  y o u  d o  b u s i n e s s  w i t h  u s  y o u  w i l l  
h a v e  t h e  s a t i s f a c t i o n  o f  k n o w i n g  y o u  
a r e  d e a l i n g  w i t h  t h e  l a r g e s t  i n d i v i d u a l  
c o n c e r n  n o w  o p e r a t i n g  in  W e s t e r n  C a n ­
a d a ,  a n d  i f  y o u  h a v e  C a n a d i a n  l a n d s  f o r  
s a l e  w e  w a n t  y o u  t o  l i s t  t h e m  w i t h  u s  
n o w . W e  c a n  s e l l  t h e m  f o r  y o u  a n d  a t  
a  g o o d  p r o f i t .  W e  h a v e  a g e n t s  t h r o u g h ­
o u t  t h e  S t a t e s  a n d  C a n a d a ,  b u t  w a n t  
m o r e .  D r o p  u s  a  l i n e  w h e t h e r  y o u  w i s h  
t o  b u y  o r  s e l l .

R e f e r e n c e ;  B a n k  o f  M o n t r e a l ,  C a l g a r y .
T H E  C A N A D I A N  A M E R I C A N  L A N D
&  I N V E S T M E N T  C O M P A N Y ,  L T D .

R o o m  9 B u r n s  B l o c k ,  C a l g a r y ,  A l ­
b e r t a ,  C a n a d a .

F A R M  L A N D S  I N  S T O N E W A L L  A N D  
B A L M O R A L .  N E A R  W I N N I P E G .

T E N  I M P R O V E D  F A R M S  F O R  S A L E  
— O 'ur r e p r e s e n t a t i v e  h a s  j u s t  r e t u r n e d  
f r o m  t h i s  b e a u t i f u l  s e c t io n  o f  t h e  c o u n ­
t r y ,  h a v i n g  l i s t e d  t e n  o f  t h e  f i n e s t  f a r m s  
in  M a n i t o b a .  T h i s  d i s t r i c t  h a s  b e e n  s e ­
l e c t e d  o w i n g  t o  i t s  n a t u r a l  a d v a n t a g e s  
a n d  i t s  p r o x i m i t y  t o  t h e  b e s t  m a r k e t s ,  
a n d  t h e  b e s t  o f  w o o d  a n d  w a t e r ,  w i t h  h a y  
l a n d s  w i t h i n  a  f e w  m i le s .

T o  t h o s e  w h o  k n o w  S t o n e w a l l  a n d  B a l ­
m o r a l  w e  n e e d  s a y  n o t h in g .  T o  t h o s e  
u n a c q u a i n t e d  w i t h  t h e  d i s t r i c t  w e  w o u ld  
a d d  t h a t  S t o n e w a l l  i s  t h e  F A R M E R ’ S  
P A R A D I S E  o f  M a n i t o b a .  B e t w e e n  s e a ­
s o n s ,  M r .  F a r m e r  c a n  e a r n  $4 .0 0  t o  $5 .0 0  
p e r  d a y  in  q u a r r i e s  in  t h e  v i c i n i t y  o f  t h e  
t o w n . H i g h e r  p r i c e s  a r e  o b t a i n e d  f o r  t h e  
f a r m  p r o d u c t s  t h a n  f r o m  a n y  o t h e r  d i s ­
t r i c t  in  M a n i t o b a .

T o  i n t e n d i n g  p u r c h a s e r s  w e  w o u ld  a d d  
t h a t  a r r a n g e m e n t s  h a v e  b e e n  m a d e  to  
p u t  in  t h e  s e a s o n ’ s  c r o p ,  w h i c h  w i l l  b e  
s o ld  in  e a c h  i n s t a n c e  w i t h  t h e  f a r m .  
T h e  f a r m s  r a n g e  in  s i z e  f r o m  o n e - q u a r t e r  
s e c t i o n  t o  800 a c r e s ,  a n d  t e r m s  c a n  b e  
a r r a n g e d  w i t h  t h e  o w n e r s .

W e  h a v e  a l s o  10 0 ,0 0 0  a c r e s  o f  t h e  f i n e s t  
f a r m  l a n d  in  C a n a d a  in  t h e  P e a c e  R i v e r  
d i s t r i c t  a t  $ 3 .0 0  p e r  a c r e .  A l s o  t e n  t i m ­
b e r  l i m i t s  r a n g i n g  in  p r i c e  f r o m  $ 2 0 , 0 0 0  
t o  $3 0 0 ,0 0 0 . F o r  f u r t h e r  p a r t i c u l a r s  a p ­
p l y  t o  E .  W . C a i r n c r o s s  &  C o m p a n y ,  r e a l  
e s t a t e ,  P o r t a g e  A v e n u e ,  C o r .  S m i t h ,  
Y .  M . C . A .  B l o c k ,  W i n n i p e g ,  M a n i t o b a '  
_______________________  ( 2 3 )

CALIFORNIA.
F o r  S a l e — F i r s t - c l a s s  i r r i g a t e d  la n d  f o r  

v i n e y a r d s ,  _ o r c h a r d s ,  a l f a l f a  a n d  g a r d e n  
p u r p o s e s  in  t h e  t h r i v i n g  s e t t l e m e n t  o f  
T h a l h e i m ,  o n  t h e  S o u t h e r n  P a c i f i c ,  a t  $50  
p e r  a c r e ;  e a s y  t e r m s .  J .  J .  K a s p a r e k ,  
14 0 9  S u t t e r  s t r e e t ,  S a n  F r a n c i s c o ,  C a l i f .  
___________________________________________________(2 5 )

F o r  S a l e — O n e  o f  t h e  b e s t  7 8 0 - a c r e  
C a l i f o r n i a  a l f a l f a  a n d  f r u i t  r a n c h e s ,  a l l  
f e n c e d ,  m o d e r n  im p r o v e m e n t s .  A d d r e s s  
f o r  p a r t i c u l a r s .  W . S . M o r t o n ,  726 W h i t -  
t i e r  s t . ,  L o s  A n g e l e s .  C a l . ( 2 3 1

D ELAW AR E.
D e l a w a r e  F a r m s  F o r  S a l e — 2 5 - b a r r e l  

m i l l  a n d  f a r m  c o m b in e d ;  2 0 - a c r e  p o n d  
r u n n i n g  w a t e r ;  1 2  a c r e s  t i l l a b l e  la n d ,  f in e  
d w e l l i n g ,  g o o d  o u t - b u i l d i n g s ;  m i l l  a n d  
b u i l d i n g s  b u i l t  in  19 0 5 . P r i c e  $4 ,000 . C a ­
t a l o g u e  f r e e .  S . A .  R e i s ,  H a r r i n g t o n ,

( 2 3 )

INDIANA.
1  H A V E  f o r  s a l e  2 ,2 0 0  a c r e s  o f  l a n d  ir  

N e w t o n  c o u n t y ,  I n d ia n a ,  58 m i l e s  s o u t l  
a n d  e a s t  o f  C h i c a g o ;  $ 2 2  p e r  a c r e .  T h i :  
r a n d  w i l l  m a k e  o n e  o f  t h e  b e s t  s t o c l  
f a r m s  _ m  t h e  s t a t e .  A d d r e s s  W i l l i a n  
C u m m in g s ,  s o l e  a g e n t ,  K e n t l a n d ,  I n d  
— _________________________ _______ __________  (2 g ;

ILLIN O IS.
JJ,0 1' S a l e — A  f i r s t - c l a s s  p r a i r i e  f a r m  

w i t h  g o o d  i m p r o v e m e n t s ,  in  t o w n s h i p  o 
R o s e v i l l e ,  c o u n t y  o f  W a r r e n .  S t a t e  o : 
v w u 1S ’ V o J i n f o r m a t i o n  a p p l y  t o  J o h r  
M c C l u r e ,  4 2 5  M a m  s t r e e t ,  P e o r i a  1 1 1  
--------------------- ---------------------------- ( 2 3 ]

IO W A .
F o u r  F a r m s  F o r  S a l e — 2 m i l e s  i r o n  

t h i s  c i t y ;  80, 16 0 , 32 0  a n d  606 a c r e s  r e ­
s p e c t i v e l y .  A l l  w e l l  i m p r o v e d ;  p r i c e d  be- 
lo w  v a l u e .  W r i t e  W . H . G e n t n e r ,  R  F
D . 2 . F a r m i n g t o n .  I o w a .  ( 2 3 '

3 2 0 - a c r e  f a r m  in  S i o u x  c o u n t y ,  l o w a  
A  m i le  f r o m  r a i l w a y  s t a t i o n ;  f i t t e d  fo  
s t o c k  r a i s i n g ;  c o r n  82 b u s h e l s ,  a n d  o a t ; 
73 b u s h e ls  p e r  a c r e  l a s t  s e a s o n .  C h e a ]  
a n d  e a s y  t e r m s .  W r i t e  f o r  p a r t i c u l a r s  
L .  R .  C r o w e l l ,  C h a t s w o r t h ,  I o w a .  (25

KANSAS.
C o m r a d e s ,  C o m e  t o  K a n s a s — I  h a 1 

g o o d  la n d ,  im p r o v e d  a n d  u n im p r o v e  
c h e a p .  A d d r p s s  T h e o .  C o u r t n e y ,  B a n n e  
K a n s a s .  / o

A  R e n t e r  c a n  g e t  a  f a r m  o f  h i s  o w n  ir 
S h e r m a n  c o u n t y ,  K a n s a s ,  w i t h  t h e  m o n e j  
h e  p a y s  y e a r l y  to  t h e  e a s t e r n  la n d  o w n e r  
N o  b e t t e r  s o i l ,  w a t e r  o r  c l i m a t e  t h a n  is 
t o  b e  f o u n d  h e r e .  W r i t e  f o r  l a n d  l i s t  
4,000 a c r e s  f o r  s a l e .  T a y l o r  &  L e e ,  L a m  
A g e n t s ,  G o o d la n d ,  S h e r m a n  c o u n t y ,  K a n

( 2 3 :
H a m i l t o n  C o u n t y ,  K a n s a s ,  l a n d  o f f e r  

m o r e  o p p o r t u n i t i e s  to  t h e  h o m e s e e k e r  a m  
i n v e s t o r  t h a n  a n y  o t h e r  l a n d s  in  t h e  s t a b  
f o r  t h e  m o n e y .  A g e n t s  w a n t e d .  S .  R  
E l w o o d ,  H o l l y ,  C o lo . (26

NORTHERN BLUE GRASS LAND CO.
C A S H  C A P IT A L  PAID  IN , $ 5 0 0 ,0 0 0 .

WHOLESALERS AND RETAILERS IN FARM AND TIMBER LANDS.
We have tracts in Wisconsin, Minnesota, North Dakota and Montana.

Send fo r  M aps. S T . P A U L , M INN.
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FARMS AND FARM LANDS

KANSAS.
I f  y o u  a r e  lo o k in g -  f o r  a  h o m e  o r  i n ­

v e s t m e n t  c o m e  t o  B u t l e r  c o u n t y ,  K a n s a s ,  
t h e  h o m e  o f  c o r n ,  w h e a t ,  o a t s ,  a l f a l f a ,  
f r u i t s  o f  a l l  k i n d s ,  h o g s  a n d  c a t t l e .

32 0  a c r e s  j o i n i n g  t o w n ,  w e l l  im p r o v e d ,  
o n l y  $40  a c r e .

16 0  a c r e s ,  i y 2 m i l e s  f r o m  t o w n ,  g o o d  
i m p r o v e m e n t s ,  $ 3 2 .5 0  a c r e .

80 a c r e s ,  3  m i l e s  f r o m  t o w n ,  i m p r o v e d ,  
$2 ,8 0 0 .

240 a c r e s ,  3 %  m i l e s  f r o m  t o w n , g o o d  
s m o o t h  r a w  la n d ,  $ 2 0  a c r e .

80 a c r e s ,  3  m i l e s  f r o m  t o w n ,  g o o d , 
s m o o t h ,  r a w  l a n d ,  $ 2 2 .5 0  a c r e .

W r i t e  f o r  d e s c r i p t i o n s  a n d  l a n d  l i s t .
C O O K  &  P L U M E R ,  C a s s a d y ,  K a n .  ( 2 3 )

M EXICO.
F o r  S a l e — I m p r o v e d  p l a n t a t i o n  2 ,5 0 0  

a c r e s ,  c e n t r e  M e x i c a n  t o b a c c o  d i s t r i c t ;  
c o f f e e ,  r u b b e r ;  400 h e a d  o f  c a t t l e ;  e x c e l ­
l e n t  p a s t u r e s  a n d  f e n c e s ;  s i x  s t r e a m s ,  
r a i n f a l l  2 0 0  i n c h e s ;  s u b s t a n t i a l  b u i l d i n g s ;  
p r i v a t e  t e le p h o n e  l i n e ;  w a t e r  w h e e l ;  l a n d  
f o r  r u b b e r ,  t o b a c c o ,  r i c e ,  c a n e ,  e t c . ; t i t l e s  
p e r f e c t ;  o w n e r s  r e t i r i n g .  P r i c e  $4 0 ,00 0 . 
W r i t e  A p p l e y a r d  &  C o y ,  C a t e m a c o ,  V e r a  
C r u z ,  M e x i c o .  (2 4 )

MISSISSIPPI.
F O R  S A L E — Y a z o o - M i s s i s s i p p i  D e l t a  

F a r m s ,  P l a n t a t i o n s  a n d  T i m b e r  L a n d s .  
W e  a r e  o f f e r i n g  f o r  s a l e  a t  r e a s o n a b l e  
p r i c e s  a  n u m b e r  o f  s p le n d id  c o t t o n  f a r m s  
a n d  p l a n t a t i o n s  in  B o l i v a r  c o u n t y ,  M i s ­
s i s s i p p i ,  a n d  s o m e  c h o ic e  t i m b e r  l a n d s  
t h e r e  a n d  e l s e w h e r e .  C h a r l e s  W . S c o t t ,  
W o o d s  &  S c o t t ,  A t t o r n e y s ,  R o s e d a l e ,  
M i s s i s s i p p i .______________________________  (2 6 )

M O N TAN A.
C ., M . &  S T .  P .  R Y ’ S  

N e w  c o a s t  l in e  
N o w  u n d e r  c o n s t r u c t i o n ,

P a s s e s  f o r  22 m i l e s  
T h r o u g h  o u r  t r a c t  o f  

60,000 a c r e s  in  
E a s t e r n  M o n t a n a ,

W h i c h  w e  a r e
O f f e r i n g  f o r  s a l e  in  t r a c t s  o f  

160 a c r e s  a n d  u p w a r d s ,  
a t  r e a s o n a b l e  p r i c e s ,

A n d  e a s y  t e r m s .
S e n d  f o r  m a p .
F e l t h o u s  B r o s . ,

3 12  E n d i c o t t  B l d g . ,  S t .  P a u l ,  M in n .

DO YOU WISH TO  MAKE 
A C H A N C E ?

If you have a farm, home, business, or property 
that you want to sell or exchange, write us.

Globe Land and Investment Co„ Omaha, Neb. 
or Sioux City, la.

F a r m s  in  c e n t r a l  M o n t a n a  a r e  t h e  s a f ­
e s t  a n d  m o s t  p r o f i t a b l e  i n v e s t m e n t s  t h a t  
c a n  b e  f o u n d .  M a n y  t r a c t s  o f  2 ,0 0 0  to  
30 ,0 0 0  a c r e s  c a n  n o w  b e  p u r c h a s e d  a t  a  
v e r y  lo w  f i g u r e ,  a n d  w i t h i n  t w o  y e a r s  
c a n  b e  c u t  u p  in t o  1 6 0 - a c r e  f a r m s ,  a n d  
s o ld  a t  a  p r o f i t  o f  200 t o  500 p e r c e n t .  
I n  t h e  m e a n t i m e  t h e  p r o p e r t y  c a n  b e  
r e n t e d  a t  a  f i g u r e  t h a t  w i l l  n e t  a  g o o d  
in c o m e . R i c h  s o i l ,  a m p l e  r a i n f a l l ,  
b o u n t i f u l  c r o p s ,  s p le n d id  m a r k e t s ,  p l e a s ­
a n t  c l i m a t e  a n d  a  w o n d e r f u l  f u t u r e .  S t .  
P a u l  a n d  G r e a t  N o r t h e r n  r a i l r o a d s  n o w  
b u i l d i n g  t h r o u g h  t h i s  s e c t io n .  F o r  f u l l  
i n f o r m a t i o n ,  a d d r e s s  J U D I T H  B A S I N  
R E A L T Y  C O M P A N Y ,  M o o r e ,  M o n t a n a .  
________________________________________  (4)

NEBRASKA.
R a n c h  F o r  S a l e — 500 a c r e  i r r i g a t e d  

f a r m ;  w e l l  i m p r o v e d ;  9 m i l e s  e a s t  o f  
B r i d g e p o r t ,  N e b r a s k a ,  o n  n e w  l in e  o f  
U n i o n  P a c i f i c  r a i l w a y ;  w i t h  s u f f i c i e n t  
w a t e r  r i g h t s .  A  b a r g a i n  i f  t a k e n  s o o n . 
F o r  p r i c e s  a n d  p a r t i c u l a r s  a d d r e s s  P .  J .  
D u n n , B r i d g e p o r t ,  N e b .  ( 2 5 )

N E W  M EXICO.
L A N D  F O R  S A L E .

2 0 0 , 0 0 0  a c r e s ;  c o n s i s t i n g  o f  c a t t l e  a n d  
s h e e p  r a n c h e s ,  f a r m  l a n d  a n d  i r r i g a t i o n  
p la n t s .  C . E .  H a r t l e y ,  S p r i n g e r ,  N e w  
M e x i c o .  ( 4 1 )

O K LAH O M A.
F o r  S a le -— T h r e e  i m p r o v e d  f a r m s ,  16 0  

a c r e s  e a c h ,  n e a r  K i n g f i s h e r ,  O k l a h o m a ;  
w o r t h  t h e  p r i c e  a s k e d .  W r i t e  C . E .  
M o o r e ,  K i n g f i s h e r ,  O k la . ( 2 3 )

F o r  S a l e — 16 0  a c r e s '  o f  g o o d  l a n d  f r e e  
t o  o ld  s o l d i e r s  a n d  S p a n i s h  w a r  s o l d i e r s .  
A d d r e s s  A .  W . G r i f f i n ,  R o l l ,  O k la h o m a .  
___________________________________________________ (26 )

OREGON.
527 a c r e s ,  l o c a t e d  o n  S . P .  R y „  62 m i l e s  

s o u t h  o f  P o r t l a n d ;  120  u n d e r  c u l t i v a t i o n ;  
32 a c r e s  in  h o p s ,  70 in  m e a d o w ,  1 5  g e n ­
e r a l  c r o p s ,  b a l a n c e  g r a z i n g  l a n d s ;  1 0 - 
r o o m  h o u s e ,  d o u b le  h o p  h o u s e ,  l a r g e  b a r n  
a n d  o t h e r  i m p r o v e m e n t s ;  o r c h a r d  a n d  
o t h e r  f r u i t ;  l a r g e  c r e e k  c r o s s i n g  l a n d ;  
s o m e  v a l u a b l e  t i m b e r  o n  la n d .  A  f in e  
s t o c k  r a n c h  a s  w e l l  a s  a n  i d e a l  p l a c e  f o r  
g e n e r a l  f a r m i n g .  P r i c e d  b e l o w  m a r k e t  
v a l u e .

U N I T E D  R E A L T Y  C O M P A N Y ,  
G r o u n d  F l o o r ,  B a n k e r s  T r u s t  b ld g , 

T A C O M A .

FARMS AND FARM LANDS

o r e g o n T ^
10 0  a c r e s ,  50 c l e a r e d ,  o n  b e n c h  o f  C h e -  

h e l a m  m o u n t a i n ,  3 m i l e s  n o r t h  o f  N e w -  
b e r g ;  v e r y  n i c e l y  w a t e r e d  w i t h  3  s p r i n g s ;  
25  a c r e s  in  f r u i t  a n d  h o p s ;  c a n ’ t  b e  b e a t  
f o r  f r u i t ,  h o p s  o r  c o r n .  P r i c e  $4 ,5 0 0 . M . 
G . O a k l e y ,  N e w b e r g ,  O r e g o n .  ( 2 5 )

F o r  S a l e — 70 a c r e s  H o o d  R i v e r ;  t w o  
a c r e s  y o u n g  o r c h a r d ,  s o m e  f r u i t  t h i s  
y e a r ;  s m a l l  h o u s e ;  7 a c r e s  s l a s h e d ;  10  
a c r e s  e x t r a  g o o d  p e a c h  a n d  s t r a w b e r r y  
la n d ,  g o o d  f o r  o r c h a r d .  $4 ,50 0 . J .  H . 
F r a r y ,  c - o  B o x  77 , R o u t e  1 ,  H o o d  R i v e r ,  
O r e g o n . (2 3 )

TENNESSEE.
F o r  S a l e — 75 a c r e s  r i c h  l a n d ,  n e a r  M c ­

M i n n v i l l e ;  f in e  n e w  p a i n t e d  f l v e - r o o m  
h o u s e ;  o r c h a r d ;  w a t e r ;  w e l l  i m p r o v e d ;  
o n  P i k e  r o a d .  $ 1 ,6 0 0 . A .  M . M e r i a m ,  
R .  F .  D . N o . 4. M c M i n n v i l l e ,  T e n n .  ( 2 3 )

TE XA S.
128  a c r e s  o f  b l a c k  l a n d ,  1 0  m i l e s  n o r t h  o f  

D a l l a s  a n d  2 m i l e s  f r o m  R e i n h a r d t ,  a t  
$30 p e r  a c r e  i s  c h e a p ,  a n d  t h e  p r i c e  w i l l  
b e  $35 a f t e r  J u l y  1 s t .  Y o u  h a d  b e t t e r  
h u r r y .  J .  H .  J a c k s o n ,  285 M a i n  s t . ,  D a l l a s ,  
T e x a s .  (24 )

T t X A S  F A R M  L A N D S  R m I s E
From $10 to $40 in 18 months.

W .  R .  S H I R L E Y ,  S I O U X  C l T Y ,  I A .

F o r e  S a l e — T e x a s  l a n d s ;  o n e  t r a c t  19,000 
a c r e s  n e a r  r a i l r o a d ,  p r i c e  $ 1 2  p e r  a c r e ,  
Vi c a s h ,  b a l a n c e  t i m e  to  s u i t  p u r c h a s e r  a t  
6 p e r c e n t ;  15,000 a c r e s ,  w e s t  f r o m  F o r t  
W o r t h ,  p r i c e  $ 6  p e r  a c r e ,  1 - 3  c a s h  b a l a n c e
1 ,  2, 3 y e a r s  a t  6 p e r c e n t ;  10,000 a c r e s ,  
p r i c e  $6.50 p e r  a c r e ,  1 - 3  c a s h ,  b a l a n c e  1 ,
2, 3 y e a r s  a t  6  p e r c e n t .  N o  e x c h a n g e .
F o r  p a r t i c u l a r s  a p p l y  t o  J .  H .  S t e p h e n s ,  
S t o c k  Y a r d s ,  K a n s a s  C i t y ,  M o . (27)

10 ,0 0 0  a c r e s  o f  g o o d  f a r m  l a n d  a s  g o o d  a s  
g o o d  a s  y o u r s ,  f o r  $4.50 t o  $25, o n  e a s y  
t e r m s .  T h e  g r e a t  c o t t o n  a n d  g r a i n  c o u n ­
t r y ;  a v e r a g e  r a i n f a l l  28 i n c h e s ;  n o  n e ­
g r o e s .  W a l t e r  H i l l .  C h i ld r e s s ,  T e x a s .  
_______________________________ (23)

P a n h a n d l e  L a n d — 3,0 8 0  a c r e s  f e n c e d  in  
s o l id  b o d y  w i t h  4 w i r e s  o n  c e d a r  p o s t s ;  
t w o  w i n d m i l l s ,  s m a l l  r a n c h h o u s e ;  a b o u t  
1 , 0 0 0  a c r e s  t i l l a b l e  l a n d  o n  t h i s  r a n c h ,  b u t  
n o n e  i n  c u l t i v a t i o n ,  b a l a n c e  r o u g h ,  r o l l ­
in g ,  b u t  n o  s a n d h i l l s .  A n  i d e a l  s t o c k  
r a n c h :  a  f in e  v a r i e t y  o f  g r a s s ;  1 0  m i l e s  
f r o m  r a i l r o a d  a n d  c o u n t y  s e a t  t o w n , M i a ­
m i ,  R o b e r t s  c o u n t y ,  T e x a s .  P r i c e  $ 5  p e r  
a c r e  b o n u s ;  w o u ld  t a k e  in  s m a l l  b l a c k  
l a n d  f a r m  a t  c a s h  v a l u e ;  b a l a n c e  o n e -  
h a l f  c a s h ,  r e m a i n d e r  1 , 2 , a n d  3  y e a r s  a t  
8 p e r c e n t  i n t e r e s t .  A d d r e s s  J .  S .  L i t t l e ,  
A m a r i l l o ,  T e x a s .  _____________  ( 2 3 )

256  A C R E S  r i c h ,  b r o w n ,  w a x y  l a n d  
in  e a s t e r n  p a r t  o f  D e n t o n  c o u n t y ,  6 
m i l e s  f r o m  F i r s c o ;  s m o o t h ,  r o l l i n g  
p r a i r i e ;  2 0 0  a c r e s  c u l t i v a t e d ,  b a l a n c e  p a s ­
t u r e ;  f e n c e d  a n d  c r o s s - f e n c e d ;  a l l  t i l l ­
a b l e ;  c o u n t y  r o a d  o n  t w o  s i d e s ;  R .  F .  D  
a n d  p h o n e ;  s c h o o l  a n d  c h u r c h  %  a n d  %  
m i l e ;  g o o d  f o u r - r o o m  f r a m e  h o u s e ;  h a l l  
a n d  2  p o r c h e s ,  f i n i s h e d ;  g o o d  b a r n ,  d e e p  
w e l l  a n d  w i n d m i l l ;  8 5 - b b l .  r a i n w a t e r  c i s ­
t e r n ,  g a l v a n i z e d ;  w a t e r w o r k s  t o  h o u s e ,  
b a r n  a n d  p a s t u r e .  P r i c e  $ 3 6 .7 5  p e r  a c r e ;  
b e s t  o f  t e r m s  a t  8  p e r c e n t .  R .  L .  B a r -  
n u m , F r i s c o .  T e x a s ._________ ( 2 3 )

U TAH .
L A N D  A N D  W A T E R .

G o o d  la n d ,  w i t h  t h e  b e s t  w a t e r  r i g h t  
in  t h e  w e s t ,  f o r  $3 0  t o  $4 0  p e r  a c r e  o n  
u n i m p r o v e d  la n d ,  a n d  $4 0  t o  $ 7 5  p e r  a c r e  
o n  im p r o v e d  l a n d s ,  w i t h  g o o d  h o m e s ,  a d ­
jo i n i n g  M e l v e l  &  A b r a h a m .  D o n ’ t  p u t  o f f  
u n t i l  t o m o r r o w ;  n o w  i s  y o u r  o p p o r t u n i t y .  
C a l l  o n  G. W .  C ro p p e r  o r  M i l t o n  M oody ,  
Oasis,  U ta h .  (27)

W A SH IN G TO N .
400 a c r e s  o f  b e s t  t i m o t h y  l a n d  in  S p o k ­

a n e  c o u n t y ;  s m a l l  p a r t  c l e a r e d ;  t i m o t h y  
s e l l i n g  n o w  $2 2  p e r  t o n  in  S p o k a n e ;  
e n o u g h  t i m b e r  o n  l a n d  t o  m o r e  t h a n  p a y  
f o r  c l e a r i n g .  P r i c e  $2 0  p e r  a c r e .  J .  
W o n e a ld ,  E .  1 1 4  F r o n t ,  S p o k a n e ,  W a s h .
____________________________________________________( 2 3 )

32 0  A C R E S — 250  a c r e s  o f  s p le n d id  l e v e l  
l a n d ,  a n d  in  c u l t i v a t i o n ;  f i r s t - c l a s s  b u i l d ­
i n g s ;  o n l y  $ 1 3 ,5 0 0 . W . D . N i c h o l l s ,  308 
N . P o s t  s t . ,  S p o k a n e ,  W a s h .  (2 4 )

W ISCONSIN.
S o m e  E x c e l l e n t  F a r m s  a n d  p r o p e r t i e s  

f o r  s a l e  o r  e x c h a n g e .  W r i t e  f o r  l i s t .  
L i s t  y o u r  p r o p e r t y  f o r  s a l e  o r  e x c h a n g e  
w i t h  u s .  M . R o h l in g e r ,  22 0  W i s c o n s i n  
s t r e e t ,  M i l w a u k e e ,  W is .  (2 3 )

F o r  S a l e  o r  E x c h a n g e  f o r  M e r c h a n d i s e  
— 16 0  a c r e s  o f  l a n d ,  2 y 2 m i l e s  f r o m  a  t o w n  
w i t h  t w o  r a i l r o a d s ,  in  P r i c e  c o u n t y ,  
W i s c o n s i n ;  a  b r o o k  s t o c k e d  w i t h  t r o u t  
r u n s  t h r o u g h  t h e  p l a c e ;  r a i l r o a d  c u t s  o n e  
c o r n e r .  P r i c e  $30  p e r  a c r e .  A d d r e s s  J .  
N . D o u g la s ,  P r e n t i c e ,  W is .  ( 2 3 )

FARMS AND LANDS-MISCELLANEOUS

L a n d  F o r  S a l e — H i l l  &  L a n g l e y  c a n  
s u p p l y  y o u  w i t h  f in e  f a r m  a n d  r a n c h  
p r o p e r t y  in  N o r t h  D a k o t a  a n d  M o n t a n a .  
W r i t e  o r  s e e  t h e m  a t  D ic k in s o n ,  N . D . 
___________________________________________________ (23)

MUNICIPAL BONDS.

$14,000.00
V i l l a g e  o f  B lo o m in g to n ,  Neb.

W A T E R  B O N D S .

T h e  V i l l a g e  B o a r d  o f  B lo o m i n g t o n ,  
N e b . ,  w i l l  r e c e i v e  s e a l e d  b id s  u p  to- J u l y  
1 s t ,  19 0 7 , a t  8 P .  M .,  f o r  p u r c h a s e  o f  i t s  
i s s u e  o f  $ 14 ,0 0 0  r e g i s t e r e d  W a t e r  B o n d s ,  
d a t e d  M a r c h  1 s t ,  19 0 7 , r u n n i n g  20 y e a r s  
a t  5 p e r c e n t  i n t e r e s t ,  o p t i o n a l  a f t e r  5 
y e a r s .  C e r t i f i e d  c h e c k  f o r  $50 0  p a y a b l e  
t o  V i l l a g e  m u s t  a c c o m p a n y  b id . B o a r d  
r e s e r v e s  r i g h t  to  r e j e c t  a n y  o r  a l l  b id s .

R .  W . M O N T G O M E R Y ,
V i l l a g e  C le r k .  (2 4 )

B O N D  S A L E .

N o t i c e  i s  h e r e b y  g i v e n  t h a t  s e a l e d  b id s  
w i l l  b e  r e c e i v e d  b y  t h e  B o a r d  o f  S u p e r ­
v i s o r s  o f  t h e  T o w n  o f  C r o o k s .  R e n v i l l e  
C o u n t y ,  a t  t h e  o f f ic e  o f  t h e  T o w n  C l e r k  
o f  s a i d  T o w n  ( R .  F .  D . N o . 1 ,  R e n v i l l e  
P .  O .)  u n t i l  6 o ’ c lo c k  P .  M . o f  M o n d a y  t h e  
1 7 t h  d a y  o f  J u n e ,  19 0 7 , f o r  t h e  s a l e  o f  
T o w n  B o n d s  o f  s a i d  T o w n  t o  b e  i s s u e d  
f o r  t h e  p u r p o s e  o f  b u i l d i n g  b r i d g e s ,  w i t h ­
in  s a i d  T o w n  a n d  f o r  t h e  p u r c h a s e  o f  m a ­
t e r i a l  a n d  a p p a r a t u s  t h e r e f o r .

S a i d  b o n d s  to  b e a r  d a t e  J u l y  1 ,  19 0 7 , 
a n d  t o  b e  i s s u e d  in  d e n o m i n a t i o n s  o f  $500  
e a c h ,  p a y a b l e  a s  f o l l o w s  w i t h  i n t e r e s t  a t  
t h e  r a t e  o f  f i v e  p e r c e n t  p e r  a n n u m , p a y ­
a b l e  s e m i - a n n u a l l y :  $50 0 .0 0  p a y a b l e  J u l y
1 ,  1 9 1 0 ;  $50 0 .0 0  p a y a b l e  J u l y  1 .  1 0 1 2 ;
$5 0 0 .0 0  p a y a b l e  J u l y  14 ,  1 9 1 4 ;  $50 0 .0 0  p a y ­
a b le  J u l y  1 ,  1 9 1 6 ;  $5 0 0 .0 0  p a y a b l e  J u l y  1 ,  
19 18 .

B i d s  w i l l  b e  r e c e i v e d  f o r  a l l  o r  a n y  p a r t  
o f  s a i d  i s s u e .  A  c e r t i f i e d  c h e c k  f o r  a t  
l e a s t  5 p e r c e n t  o f  t h e  a m o u n t  b id  p a y ­
a b l e  to  t h e  o r d e r  o f  A .  M . E r i c k s o n ,  
T r e a s u r e r ,  m u s t  a c c o m p a n y  e a c h  b id , t h e  
s a m e  t o  b e  r e t u r n e d  t o  t h e  b id d e r  in  c a s e  
o f  n o n - a c c e p t a n c e  o f  t h e  b id  b y  s a i d  
B o a r d  o f  S u p e r v i s o r s .  N o  b id  w i l l  b e  
c o n s i d e r e d  f o r  l e s s  t h a n  t h e  f a c e  v a l u e  o f  
s a i d  b o n d s  w i t h  a c c r u e d  i n t e r e s t .

R i g h t  t o  r e j e c t  a n y  a n d  a l l  b i d s  i s  h e r e ­
b y  r e s e r v e d  b y  s a i d  B o a r d  o f  S u p e r v i s o r s .

D a t e d  a t  t h e  o f f ic e  o f  t h e  T o w n  C l e r k  
t h i s  1 8 t h  d a y  o f  M a y ,  19 0 7 . A t t e s t :

C . A .  P E T E R S O N ,  
A D O L P H  K L A T T ,
L .  A H R E N H O L Z ,  

S u p e r v i s o r s  o f  t h e  T o w n  o f .  C r o o k s ,  
R e n v i l l e ,  C o u n t y ,  M in n .

A T T E S T :
J O H N  W O R D E S ,

T o w n  C l e r k .

N O T I C E  O F  B O N D  S A L E .

N o t i c e  i s  h e r e b y  g i v e n  t h a t  o n  t h e  2 2 d  
d a y  o f  J u n e ,  A .  D . 19 0 7 , a t  3 o ’ c lo c k  p .m .,  
a t  t h e  C o u n c i l  R o o m , a t  B i g  F a l l s ,  
K o o c h i c h i n g  c o u n t y ,  M i n n e s o t a ,  t h e  V i l ­
l a g e  C o u n c i l  o f  t h e  s a i d  V i l l a g e  o f  B i g  
F a l l s  w i l l  r e c e i v e  a n d  c o n s i d e r  b i d s  f o r  
t h e  s a l e  o f  a  c e r t a i n  i s s u e  o f  b o n d s  o f  
s a i d  V i l l a g e  d e s c r i b e d  a s  f o l l o w s :

A n  i s s u e  o f  b o n d s  o f  s a i d  V i l l a g e  in  t h e  
s u m  o f  F i v e  T h o u s a n d  F i v e  H u n d r e d  D o l ­
l a r s  ($5 ,5 0 0 .0 0 )  p a y a b l e  F i v e  H u n d r e d  
D o l l a r s  ($5 0 0 .0 0 )  T e n  ( 10 )  y e a r s  f r o m  
d a t e  o f  i s s u e  a n d  F i v e  H u n d r e d  D o l l a r s  
( $ 5 0 0 .0 0 )  1 s t  d a y  o f  J u l y  e a c h  y e a r  t h e r e ­
a f t e r  u n t i l  p a i d ,  w i t h  i n t e r e s t  a t  t h e  r a t e  
o f  s i x  ( 6 ) p e r  c e n t u m  p e r  a n n u m , p a y a b l e  
a n n u a l l y ,  s a i d  b o n d s  to  b e  i s s u e d  a n d  n e ­
g o t i a t e d  in  t h e  d e n o m i n a t i o n  o f  F i v e  
H u n d r e d  D o l l a r s  ( $ 5 0 0 .0 0 )  e a c h ,  w i t h  i n ­
t e r e s t  c o u p o n s  a t t a c h e d ,  p r i n c i p a l  a n d  i n ­
t e r e s t  p a y a b l e  in  l a w f u l  m o n e y  o f  t h e  
U n it e d  S t a t e s  o f  A m e r i c a  a t  e i t h e r  N e w  
Y o r k  C i t y  o r  S t .  P a u l ,  s a i d  i s s u e  o f  b o n d s  
h a v i n g  b e e n  h e r e t o f o r e  d u l y  a u t h o r i z e d  
a t  a  s p e c i a l  v i l l a g e  e l e c t i o n  a t  w h i c h  
t h e r e  w a s  s u b m i t t e d  p r o p o s i t i o n s ,  t h e  
q u e s t i o n s  o f  w h e t h e r  o r  n o t  s a i d  v i l l a g e  
s h a l l  e s t a b l i s h ,  e r e c t  a n d  i n s t a l l  a  s y s t e m  
o f  w a t e r w o r k s  a n d  i s s u e  a n d  n e g o t i a t e  
t h e  a b o v e  d e s c r i b e d  b o n d s  t o  p a y  f o r  s a i d  
im p r o v e m e n t s .

F u r t h e r ,  T h a t  s a i d  b o n d s  w i l l  b e  i s s u e d  
a n d  b e a r  d a t e  a s  o f  t h e  1 s t  d a y  o f  J u l y ,  
A .  D . 19 0 7 , t h a t  n o  b o n d s  w i l l  b e  s o ld  o r  
n e g o t i a t e d  f o r  l e s s  t h a n  t h e i r  p a r  v a l u e ,  
w i t h  a c c r u e d  i n t e r e s t ,  i f  a n y ,  a n d  t h a t  
t h e  s a i d  V i l l a g e  C o u n c i l  r e s e r v e s  t h e  r i g h t  
t o  r e j e c t  a n y  a n d  a l l  o f f e r s  f o r  t h e  p u r ­
c h a s e  o f  s a i d  b o n d s ;

A l s o ,  t h a t  n o  b i d s  w i l l  b e  c o n s id e r e d  
u n l e s s  a c c o m p a n i e d  b y  a  c e r t i f i e d  c h e c k  
in  t h e  s u m  o f  T h r e e  H u n d r e d  D o l l a r s  
( $3 0 0 .0 0 )  p a y a b l e  u n c o n d i t i o n a l ly  t o  t h e  
o r d e r  o f  t h e  V i l l a g e  T r e a s u r e r ,  t h a t  in  
c a s e  a n y  b i d d e r  i s  a w a r d e d  a n d  n e g le c t s  
o r  r e f u s e s  t o  p a y  f o r  s a i d  i s s u e  o f  b o n d s  
w i t h i n  t e n  d a y s  a f t e r  n o t i c e  i s  s e n t  b y  
m a i l  t o  h i s  a d d r e s s  t h a t  s a i d  b o n d s  a r e  
r e a d y  f o r  d e l i v e r y ,  t h e  s u m  o f  m o n e y  r e p ­
r e s e n t e d  b y  s a i d  c h e c k  w i l l  b e  r e t a i n e d  
b y  s a i d  v i l l a g e  a s  l i q u i d a t e d  d a m a g e s  o f  
t h e  b r e a c h  o f  c o n t r a c t  b y  s a i d  b id d e r .

B i g  F a l l s ,  M i n n e s o t a ,  J u n e  3 r d ,  19 0 7 .
C . L .  H I L L S T E A D ,  

V i l l a g e  R e c o r d e r .
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MORTGAGE LOANSC I T Y  M O R T G A G E S  
.6 } 4  a n d  7 %.

Canada’s W estern;Seaport.
The most solid and substantial on the Pacific Coast.

No excitement, but a steady growth. 
Further particulars, with Banker’s reference, 

WILLIAMS & MURDOFF,
508 Hasting Street W., V a n c o u v e r , B. C.

CLARK INVESTMENT CO.
E V E R E T T ,  W A S H .

Investments of ¡all kinds carefully attended to. 
Special attention given to 8 per cent loans on 
Everett property. Gilt edge security, Reference 
any bank in Everett. Correspondence solicited.

WANTED—The Agency of a first-class Loan 
Company. We place money on gilt edge proper­
ties 40 to 50 per cent valuation at 7 per cent. 
Correspondence solicited. Highest Bank refer-
ences- THE McLEo d  l e e s o n  CO.,

Box 879, Vancouver, B. C.

S E A T T L E ’ S  R E A L  E S T A T E  i s  m a k i n g  
m a n y  p e o p le  r i c h ;  i t  i s  d o u b l in g  a n d  
t r e b l i n g  in  v a l u e  y e a r l y .  E v e r y  f i ? f i a r  
w e l l  p la c e d  in  t h a t  r a p i d l y  g r o w i n g  N e w  
Y o r k ”  o f  t h e  P a c i f i c  w i l l  e a r n  f i f t y  t i m e s  
a s  m u c h  a s  i t  w i l l  in  a  s a v i n g  b a n k .  
D o n ’ t  b e  s a t i s f i e d  w i t h  4 P e r c e n t ,  w h e n  
y o u  c a n  g e t  s o  m u c h  m o r e .  M A K E  Y O U R  
M O N E Y  W O R K .  O u r  l i t t l e  b o o k l e t  c o n ­
t a i n i n g  l i n e s  f r o m  o u r  s c r a p  b o o k  s h o w  
w h a t  o t h e r s  h a v e  d o n e . S e n d  f o r  i t .  W e  
c a n  a l s o  p la c e  y o u r  m o n e y  i n  G I L  I  
E D G E ’ f i r s t  m o r t g a g e s  h e a r i n g  6 a n d _ 7  
p e r c e n t  i n t e r e s t .  F o u r t e e n  y e a r s  m  
S e a t t l e ;  b e s t  o f  r e f e r e n c e s .  F O R E H A N D  
&  C o . ,  P i o n e e r  b ld g . ,  S e a t t l e .___________ ( t f )

W I L L I A M S O N  & M E R C H A N T
A T T O R N EYS AT LAW 

Patent and Trade Mark Causes. Solicitors of 
United States and Foreign Patents 

Main Office : 929-935 Guaranty Building 
M IN NEAPOLIS, MINN.

Branch Office: 5Z McGill Bldg., Waihington, D. C.

" H I D E S
FURS, PELTS, WOOLtoMcMILLANFUR&WOOLCO.

MINNEAPOLIS, MINN.
W R ITE FOR CIRCULARS

SUGAR BEETS IN ENGLAND.
Consul F. W. Mahin, writing from 

Nottingham, furnishes information re­
garding the cultivation of sugar beets 
in England and the project to establish 
a sugar factory in Lincolnshire, stating 
that successful experiments during the 
last season have been announced. Consul 
Mahin continues :

“ The experimenters now state that it 
is fully demonstrated that at least the 
midland section of England can grow 
the sugar beet to fully meet the require­
ments of quality, quantity and cost. For 
instance, on a farm near Stamford, in 
Lincolnshire, the yield of sugar beets 
last year averaged twenty tons per acre 
—the German average is given as about 
sixteen tons—and expert analysis 
showed the quality of the beets to be 
highly satisfactory.

“A question has arisen which threat­
ens to embarrass the sugar factory pro­
jects. Fear is expressed that if these 
projects were accomplished foreign 
sugar-prodpeing countries would re­
impose the bounties abolished by the 
international convention of 1902, which 
they could do by withdrawing from the 
agreement in 1908 after formal notice 
thereof, thereby crushing the incipient 
British industry. To allay this fear it 
is proposed that the British government 
be asked to give some guaranty that 
bounty-fed foreign sugar shall not be

allowed to compete on equal terms with 
the home product. It is reasoned also 
that without an assurance of this nature 
capital would shrink from the proposed 
beet sugar factories.”

PROSPERITY IN H OLLAN D .
The following dispatch from The 

Hague to the London Times is of in­
terest :

“ On the whole the year 1906 may be 
described as one of the most prosperous 
years in Holland’s recent history. Ag­
riculture and dairy farming, the econ­
omic corner stones of the Netherlands, 
have been more than usually profitable ; 
the dry summer, combining with normal­
ly abundant water supply, produced ex­
cellent cereal and grass crops and prices 
ruled very high. Industrial activity was 
at a high pitch and commerce and ship­
ping left little to complain of. The low 
water in the Rhine and its estuaries 
caused some loss and delays to the 
transit and river-shipping trades, but on 
the whole these trades also were very 
active, reflecting, as they did, the state 
of the German industries which use the 
Dutch waterways.

“'Still more conducive to the national 
welfare was the remarkable prosperity 
of the produce trades of Holland’s vast 
East India colonies. Tobacco, tin, sugar, 
spices and coffee came in abundant sup­
plies and sold at high prices and this 
caused a degree of prosperity to prevail 
in Java, Sumatra and the other pos­
sessions which could not fail to affect 
the numerous Dutch capitalists who 
have invested enormous sums in these 
tropical possessions.”

ÜES 5

':l\ IV.;
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TKe Little
R e d  S c h o o l  

H o u s eM

FOUND in thé rich farming 
country of Alberta, Canada, 
just the same as it is found 

on the prairies of the central or 
eastern states.

In fact, facilities for educating 
your children are just as good in 
Alberta as they are in any section 
of the United States.

Western Canada is keeping abreast 
of the times, and in the matter of 
making money from agricultural 
pursuits it is ahead of any other 
country on earth.

Live stock and crops can be pro­
duced cheaper there, and in larger 
quantities, than in any other part of 
the world.

The rich grasses to be found on 
the plains of Southern Alberta pro­
duce better and fatter live stock 
than any other grasses known, and 
with the addition of a little water 
almost any kind of grain or veget­
able can be raised.

In order to suppy the 
necessary moisture a large 

irrigation project is now under way 
which will supply water to the very 
richest portion of this great Cana­
dian province.

The Canadian Pacific Railway Co. 
is building a vast system of ditches, 
which, when completed, will water 
about 1,500,000 acres of this rich land.

Land under this system of ditches 
is being offered at prices so low any 
man with a small amount of money 
can find a home there with the 
assurance that with one or two 
crops the land will be paid for.

On the vast irrigated tracts of 
Southern Alberta you can find a 
farm that will just suit you, and you 
can rest assured that if you farm it 
fifty years you will never have a 
crop failure.

Full information and particulars 
how to see the land, terms of sale 
and prices will be sent upon appli- 

I cation toCanadian Pacific Irrigation Colonization Ceupany, Limited,
¡18 Ninth Avenue, W est, C A L G A R Y ,  A L T A . ,  C A N A D A .

S ales D epartm ent, Canadian Pacific Railway, Irrigated Lands.
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RECEIPTS IN 1 9 0 6 -
486 ,664  Cattle 
860,810 Hags 
732,259 Sheep 

9,229  Horses

UNION S T O C K  YARDS
SOUTH ST. PAUL, MINN.

TN addition to the attraction of the slaughter 
■*- houses, the Soath St. Paul market affords 
great opportunities for buyers of feeders—cattle 
and sheep—in the receipts from the Northwest.

Big Sale Barn for Horses.

Live Stock Markets.
( S p e c i a l  C o r r e s p o n d e n c e  t o  t h e  C o m m e r c i a l  W e s t . )

Hogs.
South St. Paul, June 5.— Receipts of hogs at the six big 

markets for the first three days this week totaled about 
180,000, compared with 162,500 the like three days last 
week and 174,000 the like three days last year. South St. 
Paul received 11,700 hogs the first three days this week 
against 11,500 the like three days last week and 10,850 the 
same three days last year. Combined receipts at the six 
big markets last week were 347,640, compared with 454,100 
the previous week, 431,600 the same week last year and
391,000 the like week two years ago. Local receipts last 
week were 20,140, compared with 22,000 the previous week, 
18,646 the like week last month, 17,500 the corresponding 
week last year and 17,888 the like week two years ago.

Marketing of hogs has been liberal this week, and the 
quality generally good. Good light hogs have been rather 
scarce, the supply running to light butchers and mixed. 
Under the heavy supplies at this and other points prices 
have shown a decline. Buyers took off a nickel Monday 
and yesterday, the same unfavorable conditions prevailing 
for sellers, there was another loss of five cents, wiping out 
the advances made during the last part of the previous 
week. Today prices were 5c higher with bulk selling 
around $6.00(0)6.05, compared with $5.go@6.oo last week; 
$6.25(3)6.30 the same day last year; $5.20(3)5.25 the like day 
two years ago, and $4.35(3)4.45 the same day three years 
ago.

Quotations: Light, $6.05(3)6.07^; butchers, $6.00(3)6.05; 
mixed, $5-85(3)5.95; common packers, $5.45(3)5.50.

C a t t le .
Receipts of cattle at six big markets the first three, 

days this week were about 132,000, against 57,000 the like 
hhree days last week and 90,000 the same three days last 
year. South St. Paul received 3,090 cattle the first three 
days this week, 3,156 the like three days last week and 
2,874 the same three days last year. Receipts at the six 
markets last week totaled 119,159, against 145,436 the week 
previous, 124,950 the same week last year, and 136,200 the 
like week two years ago. Local receipts last week were 
4,050 against 4,636 the week previous, 5,891 the same week 
last -month, 3,650 the like week last year and 5,254 the cor­
responding week two years ago.

The supply of killing cattle has been rather light this 
week. The quality has shown little improvement on the 
average, but a few strings of exceptionally good stuff has 
been marketed. A  string of eighteen 1,223 pound branded 
steers fed in Minnesota brought $6.00, the highest price 
paid on this market in two years. Smaller strings sold at 
$5-75 and $5-70- Bulk of cow and heifer stuff sold between 
$3.50 and $4, with best kinds selling up to $4.65. Fat bulls 
sold up to $4.50. Compared with last week steers and 
bulls are 10 to 15 cents higher, cows strong. Fairly liberal 
run of veals, generally common in quality. Prices steady, 
a few choice head selling at $5.00, and the bulk of the best 
around $4.75- Moderate run of stock and feeding cattle of 
medium quality. Steer stuff is selling strong, cow stuff 
about steady and bulls strong.

Sheep.
Sheep receipts at the six big markets for the first three 

days this week totaled about 101,250, compared with 63,750 
the like three days last week, 75>°oo the same three days 
last year. South St. Paul received 380 the first three days 
this week, 770 the like three days last week and 689 the 
like three days last year. Receipts at the six big markets last 
week were 120,380 compared .with 116,350 the previous 
week, 137,840 the same week last year and 176,500 the cor­
responding week two years ago. Local receipts last week 
aggregated 380, against 1,450 the previous week, 1,350 the 
same week last month, 1,442 the like week last year and 
] , 6 i t  the same week two years ago.

Receipts of sheep have been light thus far this week

and much of the stuff that came in was bought in the 
country under contract for delivery. The quality of the 

I offerings has been generally good. There has been a light 
j supply of genuine spring lambs which sold from $8 to 
|j $9.25. Good to choice lambs sold up to $8.00; prime ewes 
j! up to $6.50 with the bulk around $5.50. Wethers are 

quoted up to $6.10 and yearlings up to $6.85. There has 
been a strong demand for sheep and lambs and buyers 

ji have gobbled up the small supply with alacrity. Packers 
have been compelled to call upon their reserves for sup­
plies and many more sheep could be handled than are 
brought to market. This week offerings have moved at 
prices about 50 cents higher than last week.

R e c e i p t s  a t  S o u t h  S t .  P a u l  f o r  t h e  w e e k  e n d i n g  W e d n e s d a y ,  
J u n e  5 , 19 0 7 :

T h u r s d a y  . . . .
C a t t l e H o g s S h e e p H o r s e s C a r s

1 .9 10 16 39
F r i d a y  ................ ____  342 2 ,8 14 34 1 Ì 4 48
S a t u r d a y  . . . . . .  . 1 5 2 4 ,38 8 62
M o n d a y  ............. 3 , 1 0 5 87 Ì9 64
T u e s d a y  .......... . . .  . 1 ,4 3 8 4 ,599 19 3 2 9 1
W e d n e s d a y  . . . ------ 800 4,000 10 0 69

T o t a l  ................ . . .  .4 ,0 5 8 2 0 ,8 16 430 1 3 5 38 3

R e c e i p t s  a t  S o u t h  S t .  P a u l  f o r  t h e  w e e k  e n d i n g  W e d n e s d a y  
J u n e  ' 6, 19 0 6 :

T h u r s d a y  . . . .
C a t t l e H o g s S h e e p H o r s e s C a r s

........... 497 2 ,1 5 5 36 3 1 3 3 1 3 3
1  r i d a y  ............................  349 3 ,3 0 8 85 6 54
S a t u r d a y  .......... -------  2 1 2 3 ,3 8 9 69 8 56
M o n d a y  ............. 2 ,8 4 8 445 28 5 7 9
T u e s d a y  ............. ..........1 ,4 3 9 3 ,8 7 2 90 49 SS
W e d n e s d a y  . . . -------  557 4 ,13 0 15 4 1 7 76

T o t a l  ............... 19 ,7 0 2 1 ,2 0 6 498 486

R e c e i p t s  a t  t h e  S o u t h  S t .  P a u l  y a r d s  t h u s  f a r  in  19 0 7  w i t h  
c o m p a r a t i v e  f i g u r e s :

C a t t l e  
C a l v e s  
H o g s  . 
S h e e p  
H o r s e s  
C a r s  . .

19 0 7 19 0 6  1
8 3 ,0 38 9 3 ,8 0 1  .
2 2 ,5 3 1 23 ,0 4 6  .

3 9 7 ,0 7 1 4 0 1 ,6 5 5  .
6 0 ,5 4 1 1 1 9 ,9 3 7  .

1 , 7 7 5 1 ,9 6 7  .
8 ,6 30 9 .498  .

D e c .
10 ,7 6 3

5 1 5
4 ,58 4

59 ,39 6
19 2
868

Range  o f  H og  Sales.

T h u r s d a y  
F r i d a y  . . .  
S a t u r d a y  . 
M o n d a y  
T u e s d a y  . .  
W e d n e s d a y

T h i s  W e e k .  
. $ 5 .8 0 @ 6 .0 7 %  
. 5 .9 0 @ 6 . 1 2 %  
. 5 . 9 0 @ 6 . 1 2 %  
. 5 .8 5 @ i6 .0 5  
. 5 .8 5 @ 6 .0 2 %  
. 5 .8 5 @ 6 .0 7 %

P r e v i o u s  W e e k .  
$ 6 .0 5 @ 6 .3 2 %  

6 .0 0 @ 6 .2 2 %  
5 . 9 0 @ 6 . 1 2 %  

5 .7 5  @ 6 .0 2 %  
5 .8 0 @ 6 .0 0  
5 .7 5 @ 6 .0 2 %

T h u r s d a y  . 
F r i d a y  
S a t u r d a y  . 
M o n d a y  . .  
T u e s d a y  . .  
W e d n e s d a y

B u lk  o f  H og  Sales.
T h i s  W e e k .

..............................$ 5 .9 5 @ 6 .0 5
............................  6 . 0 5 @ 6 .10
............................. 6 .0 5 @ 6 . 1 0
............................  6 .0 0g gg
..................  6 .0 0 @ 6 .0 5

P r e v i o u s  W e e k .  
$ 6 .2 0 @ 6 .3 2 %  

6 . 1 5 @ 6 . 2 2 %  
6 .0 0 @ 6 .0 5  
5 . 9 0 @ 5 .9 5  
5 . 9 5 @ 6 .00 
5 .9 0 @ 6 .0 0

M a r k e t  C o n d i t io n .
T h i s  W e e k .

T h u r s d a y ......................................... 5 c  h i g h e r
F r i d a y ................................................ B i g  5 c  h i g h e r
S a t u r d a y ...........................................S t e a d y
M o n d a y ..............................................5 c  l o w e r
T u e s d a y ............................................ 5 c  l o w e r
W e d n e s d a y .....................................5 c  h i g h e r

P r e v i o u s  W e e k .  
5 c  lo w e r .
1 0 c  lo w e r .
1 0 c  lo w e r .
1 0 c  lo w e r .
S t e a d y .
S t e a d y .

RECEIPTS AT SIX M ARKETS.
C a t t le .

C h i c a g o  ..........................
K a n s a s  C i t y  ...............
S o u t h  O m a h a  ............
B a s t  S t .  L o u i s  . . . .  
S o u t h  S t .  J o s e p h  . .  
S o u t h  S t .  P a u l  . . .

L a s t  W e e k .

...............  26 ,20 0

...............  14 .2 0 0
...............  14 ,6 0 0
...............  10 ,8 0 0
...............  4 ,0 50

P r e v i o u s  W e e k .  
6 0,700 
29 ,200  

- 2 3 ,7 0 0  
16 ,6 0 0  
10 ,6 0 0  

4 ,636

L a s t  Y e a r .  
50 ,200  
27 ,9 00
18 .7 0 0
15 .7 0 0  

8,800 
3 ,6 50

T o t a l  ............................ 14 5 ,4 3 6 12 4 ,9 5 0
Hogs.

C h i c a g o  ..........................
K a n s a s  C i t y  ...............
S o u t h  O m a h a  .............
E a s t  S t .  L o u i s  . . . .  
S o u t h  S t .  J o s e p h  . .  
S o u t h  S t .  P a u l  . . . .

L a s t  W e e k .

...............  48 .000

...............  35 ,5 0 0
.............  4 1 ,0 0 0
.............  2 0 ,14 0

P r e v i o u s  W e e k .  
16 3 ,7 0 0

9 3.0 00  
6 5,900
47 .000  
6 2 ,50 0
22 .0 0 0

L a s t  Y e a r .  
15 6 ,8 0 0  

7 1 ,4 0 0  
7 7 ,2 0 0  
5 2 ,7 0 0  
56 ,000  
17 ,5 0 0

T o t a l  .............................. 4 5 4 ,10 0 4 3 1,6 0 0
Sheep.

C h i c a g o  ............................
K a n s a s  C i t y  ................
S o u t h  O m a h a  ..........
E a s t  S t .  L o u i s  . . . .  
S o u t h  S t .  J o s e p h  . .  
S o u t h  S t .  P a u l  ..........

L a s t  W e e k .

.............  23 ,8 0 0

.............  14 ,5 0 0

.............  1 1 ,0 0 0

.............  5,000

.............  380

P r e v i o u s  W e e k .  
55 ,9 00  
22 ,8 0 0  
18 , 10 0  

8,000 
1 0 , 1 0 0  

1 ,4 5 0

L a s t  Y e a r .  
78 ,000 
26 ,400  
14 ,7 0 0  
15 ,3 0 0  

2 .0 0 0  
1 ,4 4 0

T o t a l  ............................. 1 1 6 , 3 5 0 13 7 ,8 4 0
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GENERAL PARTNERS:
John F. Harris H. R. Winthrop Theodore E. Cunningham

Woodward Babcock Hugh Blythe G. A. McClellan
SPECIAL PARTNER :

Julien A. Ripley

HARRIS, WINTHROP & CO.
25 Pine Street, New York 
240 LaSalle Street, Chicago 
The Rookery, Chicago

Stocks, Bonds, Grain, 
Provisions and Cotton

-M  E M B E R S -
New York Stock Exchange Chicago Board of Trade

New York Cotton Exchange Chicago Stock Exchange

Long Distance Telephone Harrison 632

C.H. Thayer & Co.
COMMISSION M E R C H A N TS

Grain, Seeds, Futures.
Your Consignments and Future Orders Solicited.

Our untarnished record for the past 25 years, with conservative busi­
ness methods and staying qualities, backed up with over $100,000.00 
certainly speaks for itself.

2 and 4 Sherman Street, C H I C A G O .
MINNEAPOLIS MILWAUKEE ST. LOUIS KANSAS CITY

BARTLETT, FRAZIER
and CARRINGTON

S T O C K S  and B O N D S  
G R A IN  and PROVISIONS

Western Union Building, CHICAGO. 25 Broad Street, NEW YORK
MINNEAPOLIS. MILWAUKEE.

Members: Chicago Board of Trade, New YorkStock Exchange, New York 
Produce Exchange, New York Coffee Exchange, ChicagoStock Exchange, 
Liverpool Corn Trade Association, New York Cotton Exchange, Mil­
waukee Chamber of Commerce.

P R IV A T E . W IR E S  T O  A L L  PO IN TS

E. L. Welch, Prest. and Treas.
C. A, Ma l m q u ist , Vice-Prest. J. W. M cC l a t c h ie , Secy.

E. L. Welch Company
Grain Commission Merchants

Correspondence and Consignments 

Solicited

DULUTH MINNEAPOLIS

T ax Free Denatured Alcohol

Its Bearing Upon Corn Prices.
Its benefit to the Agricultural Industry.

A pamphlet sent upon 
receipt of 10c in stamps.

E. W. WAGNER,
99 Board of Trade, CHICAGO

Hulburd, Warren &  Chandler
S T OCK B R O K E R S  AND 
COMMISSION MERCHANTS

2 12  and 214  LaSalle St. CHICAGO
Members—New York Stock Exchange 

Chicago Stock Exchange 
Chicago Board of Trade 
Minneapolis Chamber of Commerce 
St, Louis Merchants Exchange

Minneapolis Office, L. L. WINTERS, Manager.

110 Chamber of Commerce

O’CONNOR & VAN BERGEN
BR O KER S

S T O C K S  BO N D S GRAIN PROVISIONS
M e m b e r s  C ' n i c a g c  B o a r d  o f  T r a d e  3 4 1  R o b e r t  S t . ,  S T .  P A U L ,  M I N N .

J .  R O S E N B A U M  GRAIN COMPANY
(I N C O R  P O  R A T E D )

G R A I N  M E R C H A N T S
ORDERS FOR FUTURE DELIVERY S O L IC IT E D  CHICAGO

Architectural and Structural Iron Work
constitutes a large part of our business and we have supplied the steel 
for some of the largest buildings in the West. Some of them are:

Auditorium Building, Minneapolis. 
Northwestern National Bank, Minneapolis. 
Butler Brothers Warehouse, Minneapolis. 
Donaldson Glass Block, Minneapolis.
Soo Office Building, Minneapolis.
Deering Building, Minneapolis. 
Amphitheater, Minnesota State Fair.
Main Building, Minnesota State University. 
City Hospital, Minneapolis.

Postoffice, Salt Lake City, Utah.
Postoffice, Butte, Montana.
Armory, Spokane, Washington.
Stander Hotel, Seattle, Washington.
Y . M . C. A. Building, Denver, Colo.
St. Francis Hotel, San Francisco, Cal.
Power House, Edison Electric Co., Los Angeles, Cal. 
I. O. O. F. Building, Honolulu, P. I.
And Many Others.

MINNEAPOLIS STEEL 4 MACHINERY CO.
29th and Minnehaha Ave. M I N N E A P O L I S , M IN N . City Office. Room 1, Corn Exchange
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ka. % O  R A I N  ® , M I L L I N G ^ M
THE BUDAPEST WHEAT MARKET.

A Great Bull Market Caused by Crop Damage.

During the early spring the wild fluctuations and the 
phenomenal advance in the Budapest wheat quotations at­
tracted unusual attention in the markets of this country. 
About all the information forthcoming at the time was 
that the advance was due to speculation. Budapest is a 
local market, representing conditions in Hungary, so the 
advance had only a sentimental effect on other markets. 
But the cause—crop damage in Hungary—is of interna­
tional importance, and it is now a strengthening factor in 
the markets of the world.

The Budapest market is the only one in Europe where 
wheat and other grains may be traded in as they are in 
America, where speculation is unhampered and where the 
public may buy and sell. The Liverpool future market is

southern part of Hungary, where a great deal of our wheat 
is raised.

“ Now everyone began to buy, and bought the more 
willingly the higher prices mounted. Some speculators, 
whose accounts made but a small business for the broker, 
became first-class customers on account of their previous 
gains. The broker bought for their account more and 
more. The sellers were not any more speculators 
a la baisse, but those who wanted to secure their share, not 
doubting that wheat might go higher still. Seeing that 
prices still advanced, the first buyers, who had a realized 
profit in their pockets, began buying again, and so on.

“ The behavior of this excited crowd was sometimes 
worth looking at. It took physical strength for the broker 
to do his business, and some people who were not strong 
enough to push and shove, did not get to fulfill their or­
ders. There were moments when one called out the price

THE BUDAPEST GRAIN AND STOCK EXCHANGE-COST $1,500,000.

a slow affair, about as exciting as a real estate exchange 
might be, and of no more interest to any but members of 
the grain trade. The Paris market might be called a non- 
speculative market. Antwerp has not even a trade organ­
ization. The city owns the Bourse, and the dealers trade 
among themselves. In Germany speculation in wheat is 
prohibited, even trading in it except by members of the 
exchanges, unless for actual use.

Budapest, however, has a great speculative market; and 
when the trade broadens to many times its usual propor­
tions, there is great excitement, and prices fluctuate wide­
ly. In fact, it is an American market with eastern Euro­
pean settings. The following brief description of the 
Budapest market during its late advance might be applied 
to Chicago or Minneapolis. It was written by a member 
of the Budapest Grain Exchange. The letter follows: 

F o u n d a t io n  f o r  th e  A l a r m .

“ Concerning the movement on our exchange, I will 
give a description, and an explanation also, of the cause. 
We had not only an extremely severe winter but also a 
great amount of snow. Once during the winter there was 
a general thawing of the snow, followed by awful cold, 
but without snow everywhere. While some parts of the 
country were yards high covered with snow, others were 
entirely bare. The winter was extremely long, and the 
first of May was the first half-way warm day. Since then 
(the letter was written May 14) the heat has been extreme 
and summerlike.

“ In consequence, people speak as follows: ‘Either the
wheat suffered on the bare places, or from being so long 
covered with the snow.’ Our farmers say both are right; 
that we shall hardly have anything at all, particularly in the

10 hellers (Hie) cheaper on one side than someone wanted 
to buy on the other; but there was no possibility to get to 
each other. But who cared for such a trifle of a difference!

C rop  P rospec ts .
“ I could keep on talking about these things, but do not 

wish to tire you, so will conclude in the following:
“ Sure enough we shall not have as much wheat as last 

year, but that was a good crop. I shall have to concede 
that the present crop is damaged, and the same is true 
of Roumania. But I am not so afraid as many people. I 
have not the slightest interest in the prices, for I have a 
very large business as agent, and never trade for myself. 
Altogether I hope for a middling or good middling crop.” 

A s  a M i l l e r  Sees I t .
The writer also has a letter, under date of May 16, from 

a Budapest miller, from which the following is quoted:
“ The acreage plowed up is nearly 10 percent of the 

total. About 20 to 30 percent of the growing crop is said 
to be greatly weakened by the unfavorable,weather, espe­
cially by the excessive heat which has come without any 
transition. Very  favorable weather until harvest time is 
needed to insure even a small average crop. In the north­
ern and western parts of the country the growing crop is 
still in a satisfactory condition. But in the case of favor­
able weather the Hungarian crop will not exceed 36,000,000 
quintals, as compared with 54,000,000 last year. The 
carry-over from last year is estimated at 6 to 8 million 
quintals.

No E x p o r t  F lo u r  T ra d e .

“ Under these circumstances our prospects for an ex­
port flour trade to England and other countries are at 
their lowest ebb, so much the more as we don’t have the 
advantage of the so-called ‘grinding in bond’ which, by 
means of the drawback, the duty paid upon the imported 
wheat promotes most efficaciously the export trade of 
the French, German and Italian mills. Therefore our flour 
export will shrink to a minimum unless the foreign coun­
tries will raise their prices so as to come in line with us.”

— Rollin E. Smith.
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“ NO. 1 HARD” 13.3 PERCENT OF THE RECEIPTS.
The quality of the wheat daily arriving in Minneapo­

lis is a rebuke to the pessimists who fear the northwest 
may lose its prestige as a wheat producer. Number one 
hard is not a fanciful grade, and No. 1 northern of extra 
choice quality comprises a large percentage of the re­
ceipts. Only two years ago an effort was made to change 
the contract grade of the Minneapolis Chamber of Com­
merce from No. 1 northern to No. 2 northern. The reason 
assigned was that the No. 1 northern days of the north­
west were past.

It is true that the southern part of the spring wheat 
territory has been unfortunate for several seasons, as has 
also the Red River Valley. And last year Minnesota raised 
a crop of poor quality wheat. North Dakota and parts of 
northwestern Minnesota, however, made up for both qual­
ity and quantity; and the wheat now arriving is remark­
able for its large percentage of bright, extra choice No. I 
hard and No. 1 northern.

In May the total receipts of spring wheat amounted 
to 6,811 cars. Of this number, 907 cars, or 13.3 percent 
graded No. 1 hard, 2,607 No. 1 northern, and 1,351 No. 2 
northern. Over 70 percent of the receipts was therefore 
No. 2 northern or better. Over 50 percent was No. 1 
northern and No. 1 hard. The elevator stocks at Minne­
apolis contain 864,000 bus., No. 1 hard and 6,426,000 No. 1 
northern.

The greater part of the best wheat was hauled by the 
Soo road, which indicates the territory in which it was 
grown. The Soo hauled in May 512 cars of No. 1 hard of 
the 907 cars received, and 1,212 of No. 1 northern, or near­
ly 50 percent.

The total amount of No. 1 hard and No. 1 northern 
received at Minneapolis in May was 3,500,000 bus. Truly a 
remarkable showing; and it indicates that the highest es­
timates of the crop of North Dakota were not far wrong.

REVIEW OF THE WHEAT SITUATION.
C o m m er c ia l  W est  Office, Minneapolis, June 5.—The 

most important market feature during the week was the 
heavy liquidation of long wheat in Chicago by several big 
traders. Incidentally, it may be said they were $1.25 bulls 
a short time ago. The wheat was largely taken by com­
mission houses, particularly at 94@95c for July. Whether 
it landed in strong hands is not yet apparent. Every  mar­
ket-letter writer has been advising the purchase of wheat 
on good breaks, and the action of the market today indi­
cated that the public had followed the advice. Wheat also 
received support from several big traders who are sup­
posed to be long. Minneapolis more than held its own on 
the break today, Ju ly  at times being 3c over Chicago, as 
compared with only ic  over but recently.

Another important feature, besides the heavy liquida­
tion, was the European crop news, confirming fully the 
earlier damage reports. Kansas also continued to send 
the usual volume of bad news, but containing nothing new 
except reports of damage from the late frost. Apparently 
this only recently began to show.

Damage reports from the southwest have lost their 
value as a price influence, and only serve to keep up a lit­
tle nervous excitement. Everyone concedes a short crop 
for Kansas, and only the threshing machine returns will 
tell the full story. Reiterated reports from day to day 
add nothing to what is already generally known, and only 
cause confusion. Damage reports from the southwest are 
now about as interesting as a “ special” from a battlefield 
a week after the engagement. The next installment of 
the story should be from the harvesters and the threshers.

S p r in g  W h e a t  C o n d i t io n s .
Still another feature was the apprehension, expressed 

in reports to Chicago, that the western half of North D a­
kota was too dry. While the eastern part of the state has 
had good rains, only light showers have fallen farther west. 
Rains are said to be needed to start the late sown grain.

On the whole, however, the northwest has had fine 
growing weather for 10 days, although last night was cool. 
Vegetation has made rapid progress. The wheat is late, 
as everybody knows, probably from one to two weeks. 
While this subjects it to an extra hazard, that is, many 
people think it does, its development is so entirely a mat­
ter of the future that uneasiness at present seems prema­
ture.

At the present time the only cause for apprehension 
is not the lateness of the season, but rather the probability 
of a dry summer. This would affect the western half of 
North Dakota and part of South Dakota. The semi-arid 
region is no place for wheat, unless durum, in a dry sea­
son. Southern Minnesota and the Red River Valley, how­
ever, can withstand a drouth when the soil has sufficient 
moisture early, as it has at present.

Green bugs were today reported to have been found 
near Yankton, the extreme southern part of South Dakota, 
in one field out of nineteen examined. The fact that ap­
parently no damage was done in Nebraska by the green

bugs should remove any apprehension for the spring wheat 
from this insect. Doubtless green bugs could be found in 
the same proportion every year, just as red rust can al­
ways be found. The Green Bug is no longer a terror, and 
he has ceased to become a joke. Back to the flower gar­
den with him, where he can be sprinkled with tobacco- 
water!

A t  M inn e a p o l is .

There is no change in the cash wheat situation at Min­
neapolis, although the receipts continue large. The pre­
mium on No. 1 northern is maintained at 2Rj over July. 
Mills and elevators are good buyers, and the excellent 
quality of the wheat has much to do with keeping the price 
relatively high.

There will probably be a small increase in stocks this 
week, which will bring the total up to 12,100,000 bus. A 
year ago they were 12,744,000.

Flour trade continues extremely dull and the mills have 
of late sold only a small part of their output.

F o re ig n  C o n d i t io n s .
A report was received today on the Hungarian crop, 

estimating the outcome at 113,600,000 bus., against 189,600,- 
000 harvested last year. There is a decrease in the acre­
age of 10.8 percent. Roumania has had good rains, but 
the crop will be short. The corn crop has probably been 
saved by the rains. Nothing new is reported from Russia. 
The crop will be short, no matter how favorable the con­
ditions may be until harvest.

While crop conditions in France are reported as fav­
orable, supplies of old wheat of good quality are small. 
Last year’s crop, while a good one in quantity, was badly 
damaged in localities. As a result the mills are having 
difficulty in getting supplies of milling wheat. A  bill 
has therefore been introduced in the House of Deputies 
petitioning that the import duty on wheat be temporarily 
suspended.

In short-crop years it is the custom in France to tem­
porarily reduce the duty—it has seldom been suspended 
entirely—until the situation can be relieved by importa­
tions. Probably not to exceed 10,000,000 bus. would now 
carry the mills to harvest. Such purchases would doubt­
less be made in Argentina,-unless No. 2 red winter wheat 
could be bought at a satisfactory price in America.

U n i te d  S ta te s  E x p o r t s .
Considering the size of the 1906 crop in the United 

States, the exports since Ju ly  1 are not satisfactory. Of 
both wheat and flour, the total is only 155,690,000 bus., 
against 125,370,000 in the corresponding time of the pre­
vious crop year. The conclusion is, of course, that the 
country is carrying over into the next crop a large surplus.

The volume of export business has not been limited 
altogether by price. The total would have been much 
larger, if the grain could have been got to seaboard. This, 
fact contains suggestions for meditation.

The French government has quashed the bill to ip* 
crease the duties on American oil seeds,
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F L O U R  A N D  M IL L IN G .
With the decline in wheat flour trade has been a shade 

better, which is not saying much. The high prices have re­
stricted the flour business to a greater extent than would 
have seemed possible. Of course, people have not stopped 
using flour, but dealers apparently have permitted their 
stocks to run down to the lowest possible point, and only 
buy when they are actually compelled to. The mills have 
of late been selling only a small part of their output. This 
is true of the large country mills as well as the local plants. 
Export business is of course out of the question.

It stands to reason that buyers can remain out of the 
market. If  prices had remained at last week’s level, of 
course, buyers would have been compelled to pay them. 
But they were able to hold off for a break. Still, there is 
as yet no evidence that they are buying more than for their 
immediate wants.

Demand for millfeed continues good, and prices are 
quotable as follows: Bran in 100’s, $19; shorts, $19.50;
flour middlings, $21.50; and red dog, $22.50.

M I N N E A P O L I S  F L O U R  O U T P U T .
W e e k  e n d i n g

J a n u a r y  5 .............
J a n u a r y  1 2  ...........
J a n .  19  .....................
J a n .  26 ..................
F e b .  2  ......................
F e b .  9 .....................
F e b .  1 6 .......................
F e b r u a r y  2 3  ____
M a r c h  2 ..................

M a r c h  9 .....................
M a r c h  1 6  ................
M a r c h  23  ................
M a r c h  30  ................
A p r i l  6 .....................
A p r i l  1 3  ..................
A p r i l  20 ..................
A p r i l  27  ..................
M a y  4 ................
M a y  1 1  .....................
M a y  1 8  .....................
M a y  2 5  ..................
J u n e  1  .......................

Barrels.
294.000
295.400 

.305,300 

.270,250 

.211,800 

.195,500 

.214,000 

.252,100
210.400 
286,600 
26 3,6 0 0  
26 9 ,76 0  
2 6 7 ,36 0  
2 7 1 , 10 0
289 .000  
29 4 ,8 70  
28 6 ,25 0  
28 7 ,30 0  
24 8 ,8 65 
2 5 0 ,17 5  
27 5 ,9 0 0  
2 8 1 ,7 0 0

Tear ago 
147,200
221.400
235.300
263.100
267.900
276.000
269.700
307.000
193.500
224.700
209 .400
24 9 .500
286 .000
2 8 3 .3 0 0
25 8 .7 5 0
2 7 7 .3 0 0
19 2 .7 5 0  
266,800
29 7 .9 00  
29 5 .6 50  
2 3 7 ,0 7 0
17 5 . 1 0 0

J u n e  3 .............................................................................................................4 3 %  3 1 %
J u n e  4  4 3 %  3 1 %
J u n e  5  4 3 %  3 3

B A R L E Y .
Barley has had another decline, and the range of prices 

is now 62@7oc, The lowest price represents barley of very 
poor quality, or stuff with a considerable mixture of other 
grain. The late high prices, when choice-colored barley 
sold at 80c, now seem somewhat ridiculous, and they were 
hardly warranted at the time. They were brought about 
by a scramble of western maltsters and seemed to have 
a scare for their basis more than legitimate conditions.

The receipts have now apparently about run their 
course, and there is a cleaning up of bins in country 
houses. Partly loaded cars are now arriving, which is an 
indication that houses are being emptied. Receipts from 
now on will largely represent farmers’ deliveries.

C L O SIN G  W H E A T  F U T U R E  PRICES.

M in n e a p o l i s  .
Y e a r  a g o  . 

C h i c a g o  
Y e a r  a g o

D u lu t h  ..........
S t .  L o u i s  . . . 
K a n s a s  C i t y  
N e w  Y o r k  . . 
W i n n i p e g  . .

M in n e a p o l i s  
Y e a r  a g o  

C h i c a g o  
Y e a r  a g o

D u lu t h  ..........
S t .  L o u i s  . . 
K a n s a s  C i t y  
N e w  Y o r k  . . 
W i n n i p e g  . .

J u ly  W h e a t .
M a y  J u n e J u n e J u n e J u n e
3 1 1 3 4 5

. . . 1 .0 0 % 9 9 % 9 8 % 9 8 % 9 8 %

. . .  82 8 1% 8 1% 8 0% 8 1%

. . .  9 9 % 9 7 % 9 7 % 9 5 % 9 5 %
. . . 82 8 1% * 8 0% 8 1%

1 . 0 1 1 . 0 0 % 9 9 % 1 . 0 0
. . . 96 95 9 4% 9 3 % 9 3 %
. . . 9 2% 9 1 % 9 1 % 9 0% 9 0 %

____1 .0 5 % 1 . 0 5 1 . 0 4 ] .0 3 % 1 . 0 3 %
9 1 %. . . 93 92 9 1 % 9 1 %

p te m b e r
M a y

W h e a t .
J u n e J u n e J u n e J u n e

3 1 1 3 4 5
. . . 1 . 0 0 % 99 9 8 % 9 8 % 9 8 %
. . . SO 7 9 % 7 9 % 7 9 % 8 0%
. . . 1 . 0 0 % 9 9 % 9 9 % 98 9 7 %
. . . 8 0% 7 9 % He 7 9 % 8 0 %
. . . 1 . 0 2 % 1 . 0 0 % 1 . 0 0 % 9 9 % 1 . 0 0
■ ■ • 9 7 % 9 6 % 9 6 % 9 5 % 9 5 %
. . .  9 2 % 9 1 % 9 1 % 9 1 9 1 %
. -. . 1 . 0 5 % 1 . 0 5 % 1 . 0 4 % 1 . 0 3 %

92
1 . 0 4

■ • • 9 3% 94 9 2 % 9 2 %

W eek ending
January 5 ........
January 12 ___
Jan. 29 ................
Jan. 26 ................
Feb. 2 .................
Feb. 9 ................
Feb. 16 ................
February 23 ___
M arch 2 ............
M arch 9 ................
M arch 16________
M arch 23 ............
M arch 30 ............
A pril 6 ................
A pril 13 ..............
April 20 ..............
April 27 ..............
M ay 4 ..................
M ay 11 ................
M ay 18 ................
M ay 25 ................
June 1 ..................

E X P O R T  S H I P M E N T S .
Barrels.

..............................................  86,700

..............................................  53,900

....................................................  46,800

....................................................  66,300
..................................................... 46,000
....................................................  38,825
....................................................  46,640
....................................................  71,000
................................................... 33,400
................................................  68,700
................................................  57,250
............................................  34,100
............................................ 33,650
....................................................  39,370
................................  24,900
..................................................  36,730
....................................................  54,300
................................................  46,300
...................................................  44,965
.................................................. 32,160
...........................   22,135
.................................................  21,660

Year ago. 
19,860 
59,100
70.900 
65,070
48.600 
52,165 
45,520 
56,650
36.500
44.900 
48,800
32.000
79.450
59.900
30.900 
39,670
17.900
49.500
56 .4 5 0  
4 4 ,7 6 5
18.600
18 .0 0 0

F L A X S E E D  A N D  L IN S E E D  O IL .
With the higher prices, the market for linseed oil is 

dull. The price is nominally 40c for raw oil in car load 
lots, f. o. b. Minneapolis, but same has been sold at 40E2C. 
The mills are, of course, busy on old orders. The situa-, 
tion in flaxseed is without special feature so far as this 
country is concerned. The strength of the foreign mar­
kets, based on increased consumption, is the dominating 
influence. Should prices in Europe decline, American 
markets would follow.

The question of the flax acreage is still under discus­
sion and apparently no nearer a satisfactory solution. Re­
ports from North Dakota are so conflicting it is as yet 
impossible to strike an average. Then, too, flax seeding is 
not completed. About all that can as yet be said is that 
there is an increased acreage in some localities, a decrease 
in others and no material change in some parts. It now 
seems probable that the total acreage will show little 
change from last year, and there may be a small decrease.

C los ing  F la x  P r ices .
M a y
31

M i n n e a p o l i s  c a s h  ....................... 1 . 2 7
L a s t  y e a r  ...................................... 1 . 1 1

D u lu t h  c a s h  ....................................... 1 . 2 7 %
J u l y  ..........................................................1 . 2 8 %
O c t o b e r  .......................................1 . 2 7 %

J u n e J u n e J u n e J u n e
1 3 4 5

1 . 2 8 % 1 . 2 8 1 . 2 7 % 1 . 2 6 %
1 . 1 1 1 . 1 1 % 1 . 1 1 % 1 . 1 1 %
1 . 2 9 % 1 . 2 9 1 . 2 8 % 1 . 2 8 %
1 . 3 0 % 1 . 2 9 % 1 . 2 9 1 . 2 8 %
1 . 2 8 % 1 . 2 8 % 1 . 2 7 % 1 . 2 6 %

O ATS.
The local oats market is devoid of important or even 

interesting featurees. Receipts are little more than enough 
for local requirements, and there is no probability of any 
increase. Local stocks are practically all sold and will 
gradually be shipped out.

D a i l y  c lo s in g
C los ing  Oa ts  P r ices .

p r i c e s  o n  N o .  3 w h i t e  o a t s  in  M i n n e a p o l i s ;

V la y  3 1
une 1 ■ 44 %

■ 4 3 %

Y e a r .
A g o .
3 1 %
31%

M in n e a p o l is  Cash  W h e a t  O f f i c ia l  Close.
M a y J u n e J u n e J u n e  J u n e
3 1 1 3 4 5

N u m b e r 1 h a r d  . .  . .................... 1 . 0 3 % 1 . 0 2 % 1 . 0 1 % 1 . 0 1 %  1 . 0 1 %
N u m b e r 1 n o r t h e r n .................. 1 . 0 2 % 1 . 0 1 % 1 . 0 0 % 1 . 0 0 %  1 . 0 0 %
N u m b e r n o r t h e r n .................. 1 . 0 0 % 9 9 % 9 8 % 9 8 %  9 8 %

D u lu th  Cash W h e a t .
N u m b e r 1 h a r d  . . . .....................1 . 0 3 % 1 . 0 2 1 . 0 1 % 1 . 0 0 %  1 . 0 1
N u m b e r 1 n o r t h e r n .................. 1 . 0 2 % 1 . 0 1 3 .00 9 9 %  1 . 0 0
N u m b e r 2 n o r t h e r n .................. 1 . 0 0 % 9 9 % 99 9 8 %  9 8 %

L iv e rp o o l  W h e a t  Pr ices.
S p o t . C a s h .

M a y  3 1 7 s  I d 7 s  2 % d
J u n e  1  . 7 s  I d 7 s  2 % d
J u n e  3 . 7 s  I d
J u n e  4 . 7 s
J u n e  5 . ,7 s 7 s  1  d

M a y  8 1  
J u n e  1 
J u n e  3 
J u n e  4 
J u n e  5

D U R U M  W H E A T .
M in n e a p o l is  C los ing  P r ices .

N o . 1 . N o . 2.
7 8 %
7 9 %
783/4
7 8 %
79

M a y  3 1  
J u n e  1  
J u n e  3 
J u n e  4 
J u n e  5

N o . 2

M a y  3 1  
J u n e  1  
J u n e  3 
J u n e  4 
J u n e  5

M a y  3 1  
J u n e  1

D u lu th  C los ing  D u r u m  Pr ices .
O n T r a c k . S e p t .

N o . 1 . N o . 2. N o . 1 .
.7 9 % 7 7 %
.79 77 79 %
.79 77 7 9 %
•7 8 % 7 6 % 7 8 %
■ 78% 7 6 % 7 8 %

C lo s ing  Rye P r ices .
r y e  a t  M i n n e a p o l i s :

7 9 % © 8 1 %  
8 0 %  © 8 2 %  
8 0 %  @ 8 1 %  
S l % @ 8 3 %  
8 1%  @ 8 2 %

Y e a r
a g o .

5 6 % @ 5 8 %  
5 7 %  @ 5 8 %  
5 7 %  @ 5 8 %  
5 6 % @ 5 8 %  
5 7 %  @ 5 8 %

W h e a t  R ece ip ts— Cars.
M i n n e a p o l i s .  D u l u t h .  C h i c a g o .

19 0 7 . 19 0 6 . 19 0 7 . 19 0 6 . 19 0 7 . 19 0 6 .
............. 390 14 5  7 1  74  25  7
.............3 1 3  1 7 2  1 2 3  27  53  1 3

W i n n i p e g .  
19 0 7 . 19 0 6 .

328  68
244 8 1

T h e  A l b e r t  D i c k i n s o n  Co.
DEALERS IN

FLAX S E E D
GRASS SEEDS, CLOVERS, BIRD SEED, 
BUCK-WHEAT,ENSILAGE CORN,POP-CORN 

BEANS, PEAS, GRAIN BAGS, ETC.
M I N N E A P O L I S  O F F I C E ,  f * I I I f *  M f * f t
9 1 2  C h a m b e r  o f  g o m m e r q e  I f i l l v f f l V t f
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J u n e 3 . ............. 537  2 5 3 79 3 1 3 1 328 79
J u n e 4 . ............. 3 5 1  1 7 3 96 65 27 Ì 5 560 15 8
J u n e 5 ............... 2 18  12 8 65 24 1 2 19 19 3 99

M in n e a p o l is  D a i l y Rece ip ts o f Coarse  G ra in .
O a t s , B a r l e y , R y e , C o r n , F l a x , Y e a r
O a r s . C a r s . C a r s . C a r s . C a r s . A g o .

M a y 3 1 ......................................24 24 8 1 3 40 8
J u n e 1  . ...................................... 1 2 24 2 8 23 1 5
J u n e 3 .........................................3 1 25 7 65 54 25
J u n e 4 .........................................18 8 6 37 32 8
J u n e 5 .........................................1 2 10 Q 4 1 1 5 10

D u lu th  D a i l y  R ece ip ts  o f Coarse G ra in .
O a t s ,  B a r l e y , R y e , F l a x . Y e a r .
O a r s . C a r s . C a r s . C a r s . A g o .

M a y 3 1 . . . .  5 1 26 19
J u n e 1 ____ 7 ii 2 38 4
J u n e 3  . ____ 5 5 30 1 7
J u n e 4 . . . .  1 1 3 2 45 55
J u n e 5 ____10 4 29 1 2

M in n e a p o l is  G ra in  Rece ip ts .

J u n e  1 . — N o . 1  h a r d ,  9 1 % c ;  N o .  1  n o r t h e r n ,  9 0 % c ;  N o .  2
n o r t h e r n ,  8 7 % c ;  N o .  $  n o r t h e r n ,  8 4 % c ;  N o . 4, 8 2 c ; N o .  2 w h i t e
o a t s ,  4 2 c ; N o .  3 b a r l e y ,  5 2 c ;  N o .  1  f l a x .  $ 1 .3 4 .

J u n e  3 .— N o . 1  h a r d ,  9 0 % c ;  N o . 1  n o r t h e r n ,  8 9 % c ;  N o .  2
n o r t h e r n ,  8 6 % c ;  N o .  3 n o r t h e r n .  8 3 % c ;  N o . 2 w h i t e  o a t s ,  4 2 c . 
N o . 3 b a r l e y ,  5 3 c ;  N o . 1  f l a x ,  $ 1 .3 4 .

J u n e  5.-— N o . 1  h a r d ,  9 0 % c ;  N o .  1  n o r t h e r n ,  8 9 % c ;  N o .  2
n o r t h e r n ,  8 9 % c ;  N o .  3  n o r t h e r n ,  8 4 1 4 c ;  N o .  4, 8 2 c ; N o .  2 w h i t e  
o a t s ,  4 1 % 'c ;  N o .  3  b a r l e y ,  5 4 c ;  f l a x ,  $ 1 . 3 2 .

T O  R E C L A IM  S W A M P  L A N D S.
Mr. Herbert M. Wilson of the United States geograph­

ical survey, advocates the reclamation of swamp lands 
as a national enterprise just as the reclamation of arid 
lands has been undertaken. Mr. Wilson makes his plea in 
the May issue of the Geographic Magazine, and presents 
some big figures.

Jn the reclamation of arid lands by federal ditch build­
ing and reservoir construction, irrigation is to put under 
Cultivation within twenty-five years at least 12,000,000

R e c e i p t s  o f  g  
w e r e  a s  f o l l o w s :
W h e a t ,  b u s ............
C o r n  ..........................
O a t s  ............................
B a r l e y  .....................
R y e  ............................
F l a x s e e d  ................

r a i n  a t  M i n n e a p o l i s  f o r  t h e  w e e k  e n d in g  J u n e  1

...................................................................................  1 ,7 7 0 ,3 0 0
................................................................  10 1 ,6 5 0

.................................................................................  13 6 ,0 0 0
.............................................................................  97,440

........................................ ' ....................................  16 ,3 3 0
.......................................................................................  16 1 ,9 9 0

S h ip m e n ts .
W h e a t ,  b u s ...................................................................
F l o u r ,  b b l s .....................................................................
M i l l s t u f f ,  t o n s  ........................................................
C o r n  ..................................................................................
O a t s  .......................................................................
B a r l e y  .................................................................. .. • • •
R y e  ....................................................................................
F l a x s e e d  .......................................................................

28 3 ,0 50
296,940

7 ,6 35
42 ,9 30

3 4 1 ,5 5 0
94,920
17 , 1 0 0
16 ,6 6 0

T h e  C o m p a r a t i v e  V is ib le .
W h e a t -

P r e s e n t  t o t a l  ..............................................................................
B a s t  y e a r  .......................................................................................
T w o  y e a r s  a g o  ............................................................................
T h r e e  y e a r s  a g o  ........................................................................
F o u r  y e a r s  a g o  ...........................................................................

49 .898 .000
3 0 .8 1 1 .0 0 0
20 .0 34 .0 0 0
20 .6 0 3 .0 0 0
2 2 .7 1 1 .0 0 0

acres of land now worthless. B ig  as this looks, it is short 
of the possibilities of swamp conquering. There are in 
the United States over 60,000,000 acres of swamp or over­
flowed lands.

I f  it were possible to reclaim by drainage 25,000,000 
acres of these swamps, says Mr. Wilson, the land values of 
the country would be increased by more than $2,500,000,- 
000, and crop values by more than $750,000,000. He esti­
mates as follows:

“ If  it is possible to subdivide this enormous area into 
forty-acre farms, it wall supply 1,250,000 families with 
homes and it would put 6,000,000 people upon lands that 
are now practically worthless. It is safe to say that each 
of these families will spend $2,000 in houses and in equip­
ments for their farms. This will cause the expenditure on 
the waste land of today of more than $2,500,000,000. An 
average family of five will spend $600 per year. This will 
mean to the business interests of the United States an in­
creased trade of $750,000,000.”

From Mr. Wilson’s article it is seen that lands requir-
Corn.

P r e s e n t  t o t a l  ...................................................
B a s t  y e a r  ................................................................
T w o  y e a r s  a g o  ..................................................
T h r e e  y e a r s  a g o  ............................................
F o u r  y e a r s  a g o  .............................................

Oats .
P r e s e n t  t o t a l  ...................................................
B a s t  y e a r  ...............................................................
T w o  y e a r s  a g o  ...............................................
T h r e e  y e a r s  a g o  ...........................................
F o u r  y e a r s  a g o  ..............................................

5 .3 2 5 .0 0 0
3 .3 7 0 .0 0 0
4 .558 .0 0 0
4.260 .000
4 .9 3 1.0 0 0

10 ,6 8 3 ,0 0 0
8 .9 76 .00 0
7 .7 4 4 .0 0 0
5 .10 2 .0 0 0
4 .2 16 .0 0 0

Crop Y e a r  Rece ip ts .
R e c e i p t s  o f  w h e a t  a t  M i n n e a p o l i s  a n d  D u lu t h  f r o m  S e p t .  1 ,  

19 0 6 , to  J u n e  1 ,  w e r e  a s  f o l l o w s ,  w i t h  c o m p a r i s o n s ,  in  b u s h e l s :
19 0 6 -7  19 0 5 -6

M i n n e a p o l i s  ........................................................................ 7 0 ,5 4 7 ,2 8 0  9 9 ,9 0 1,4 4 0
D u lu t h  ..................................................................................... 4 5 ,0 8 5 ,9 4 9  3 5 ,37 8 .9 9 6

T o t a l s  .................................................................................1 1 5 ,6 3 3 ,2 2 9 13 5 ,2 8 0 ,4 3 6

ing drainage on a great scale before their natural richness 
can be used to produce crops exist in the Mississippi V al­
ley from the delta to Minnesota, and extend up the Mis­
souri, the Illinois, the Ohio, the Arkansas, the Red, and 
innumerable small tributaries.

The lower Sacramento and San Joaquin valleys in Cali­
fornia also present thousands of acres of overflowed land, 
as does the valley of the Red River of the North. The 
Everglades of Florida and the bottom lands_ of many 
streams along our whole Atlantic coast offer wide_ oppor­
tunities for the science and art of the drainage engineer.

Mr. Wilson shows where personal and corporation en­
terprises have done much reclamation work, just as an ir­
rigation. But the great tasks must await the .federal 
purse, the federal survey and the federal ownership. The 
expenditure must be vast and the return, though sure, will 
be tardy.—Seattle Times.

W o r l d ’s W h e a t  S h ip m e n ts .

A m e r i c a  ...................................
R u s s i a  ...................................... .
D a n u b e  ....................................
I n d i a  .........................................
A r g e n t i n e  ..............................
A u s t r a l i a  .................................
A u s t r o - H u n g a r y  .............
C h i le  a n d  N o r t h  A f r i c a

B a s t
W e e k .

4 .568 .000
2 .0 7 2 .0 0 0
1 .8 7 2 .0 0 0

76 .000
3 .3 7 6 .0 0 0  

576 ,00 0
80.000 
80,000

T o t a l 12 ,3 0 4 ,0 0 0

C H IC A G O  C O U R SE  G R A IN .
M a y  3 1 . — C a s h  c o r n ,  N o .  2, 5 4 % @ 5 5 c ;  N o . 3, 5 4 % @ 5 4 % c . 

M a y ,  5 3 % c ;  J u l y ,  5 3 % c .
O a t s ,  M a y ,  4 8 % c ;  J u l y ,  4 9 % c .

J u n e  1 . — C a s h  c o r n .  N o .  2 , 5 4 % c .
C a s h  o a t s ,  N o .  2, 46c.
R y e ,  c a s h ,  8 7 c . B a r l e y ,  c a s h ,  6 8 @ 7 5 c .

J u n e  3 .— C o r n ,  N o .  3, 5 4 @ 5 4 14 ,c .
J u l y ,  5 3 % @ 5 4 c ;  S e p t e m b e r ,  5 3 % @ 5 4 c .
O a t s ,  N o .  3 , 4 4 % @ 4 5 c .
J u l y ,  4 9 % c ;  S e p t e m b e r ,  3 9 % c .

J u n e  4 .— C o r n ,  N o .  2, 5 4 t 4 @ 5 4 % c ;  N o .  3 , 5 4 @ 5 4 1/4 c .
J u l y ,  5 4 % c ;  S e p t e m b e r ,  5 4 % c .
O a t s ,  N o . 2, 4 6 c ; J u l y ,  4 9 % @ 4 9 14 0 ;  S e p t e m b e r ,  3 8 % c . 
R y e ,  c a s h ,  8 6 c ; b a r l e y ,  c a s h ,  6 8 @ 7 4 c .

J u n e  5 .— C a s h  c o r n ,  N o .  2, 5 4 @ 5 4 % c ; N o .  3 , 5 4 @ 5 4 1,4 c .
J u l y ,  5 4 @ 5 4 y 8 c ;  S e p t e m b e r ,  54 c .
C a s h  o a t s ,  N o .  3, 4 5 c . J u l y ,  4 9 @ 4 9 % c ; S e p t e m b e r ,  3 8 % c . 
R y e ,  c a s h ,  8 5c . B a r l e y ,  c a s h ,  7 0 @ 7 5 c .

N E W  CROPS A N D  L A N D  V A L U E S .
The way in which new wealth comes to a country is 

not often clearly foreseen. When a new crop is incorpo­
rated, for instance, it immediately brings into service 
lands and resources of soil which had not been fully em­
ployed. As its use spreads it makes numerous changes 
in the whole arrangement of production.

Such is the case with alfalfa. The alfalfa belt is ex­
panding each year. It is now a crop factor in_ the far 
northern states and in New England. Whenever it grows 
it widens the area on which live stock can be kept. It is 
likely to prove a boon, especially to the dairying interests 
because of its great saving in the cost of feeding herds. 
It may even reduce the dependence of the east on west­
ern feed stuffs.

In Nebraska it is regarded as safe to pay twenty dol­
lars a ton for this form of roughage for feeding purposes. 
It is one of the best forage crops on account of the high 
percent protein which it contains. For mixing with bran 
or corn its value is still further attested as a standard 
ration.

The general application of such a crop to feeding pur­
poses must in course of time have a marked effect on the 
productive powers of the soil and thus help materially 
to enhance the value of lands.—Wall Street Journal.

C H IC A G O  CASH  W H E A T .
M a y  3 1 . — N o . 2 r e d ,  9 8 % c @ $ 1 .0 0 y 8 ; N o .  3 r e d ,  9 7 @ 9 9 c ; N o .

2 h a r d  w h e a t ,  9 7 @ 9 9 c ; N o . 3 h a r d ,  8 7 @ 9 7 c ; N o . 3 s p r i n g ,  9 6 c@  
$ 1 .0 4 .

J u n e  i ._ _ N o .  2 r e d ,  9 7 % @ 9 8 y 2 c ;  N o . 3 r e d ,  9 5 @ 9 8 c ; N o .  2 h a r d ,  
9 6 @ 9 8 c ; N o . 3  h a r d ,  8 5 @ 9 6 c ; N o .  2 s p r i n g ,  9 5 c @ $ 1 .0 2 % .

J u n e  3 .— N o . 2 r e d ,  9 7 @ 9 7 y 2 c ;  N o .  3 r e d ,  9 5 @ 9 7 % c ;  N o .  2
h a r d ,  9 5 @ 9 7 % c ; N o .  3 h a r d ,  8 9 @ 9 5 c ; N o .  1  n o r t h e r n ,  $ 1 .0 3 @
1 0 5 ;  N o .  2 n o r t h e r n ,  9 9 c @ $ 1 .0 3 % ;  N o . 3 s p r i n g ,  9 5 c @ $ 1 .0 3 .

j u n e  4 .— N o . 2 r e d ,  9 4 % @ 9 6 c ;  N o . 3  r e d , 9 3 @ 9 4 y 2 c ;  N o .  2
h a r d ,  9 3 @ 9 5 y 2 c ;  N o .  3  h a r d ,  8 5 @ 9 4 c ; N o . 1  n o r t h e r n ,  $ 1 @ 1 . 0 2 ; 
N o  2 n o r t h e r n ,  9 5 % c @ $ 1 . 0 1 % ;  N o . 3  s p r i n g ,  9 3 c @ $ 1 .0 1 .

j u n e  5 — N o . 2 r e d .  9 4 % @ 9 8 c ;  N o . 3 r e d ,  9 2 @ 9 5 c ; N o .  2 h a r d ,  
9 3 @ 9 5 % c ; N o .  3 h a r d ,  8 5 @ 9 4 c ; N o .  2 n o i 't h e r n ,  9 8 c @ $ 1 . 0 1 ;  N o .
3 s p r i n g ,  9 3 c @ $ 1 .0 1 .

A L A S K A ’S P O P U L A T IO N .
Alaska has an area of nearly 600,000 square miles_ and 

a white population that does not exceed 40,000, that iŝ  to 
say, only one white person for every fifteen square miles 
of country. There is plenty of room for the population 
to grow without encroaching upon the real estate holdings 
or property rights of others. This population is confined 
to coast towns and interior mining camps. _ There are 
great stretches of country where there is no sign of habi­
tation nor evidence that white men have been there. Often 
the prospector is several hundred miles from a base of 
supplies or from a neighbor.— Alaska Yukon Magazine.

W IN N IP E G  CASH  G R A IN .
M a y  3 1 . — N b . 1  h a r d ,  9 2 % c ;  N o .  1  n o r t h e r n ,  9 1 % c ;  N o . 2 

n o r t h e r n ,  8 8 % c ;  N o .  3 n o r t h e r n ,  8 5 c ; N o . 4, 8 2 % c ;  N o .  2 w h i t e  
o a t s ,  4 2 c ;  N o .  3  b a r l e y ,  5 3 c ;  N o .  1  f l a x ,  $ 1 . 3 3 .

The Dominion government has decided to inquire this 
year into the approximate cost of a tunnel to Prince Edward 
Island.
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B O O M IN G  O R E G O N .
The Commercial Club of Portland, Oregon, has adopt­

ed a unique method of attracting attention to that city 
and the Pacific northwest. It is offering a series of prizes 
amounting in the aggregate to five thousand dollars in 
cash for the best articles treating of any phase of the re­
sources, scenery, irrigation projects, agriculture, horti­
culture, timber, dairying, history, educational and religious 
advantages, social conditions, etc., which make that sec­
tion of the United States desirable to settlers.

One of the conditions of the competition is that the 
contestant must secure the publication of his article in a 
regular edition of some newspaper or other publication 
dated on or before December 31,  1907, and printed outside 
of the states of Oregon and Washington. The publication 
containing the article must be in the hands of the judges, 
who are to be appointed by the governor of Oregon, not 
later than February 1, 1908.

This offer is a novel one and especially interesting as 
indicating the aggressive spirit of the cities of the north­
west in exploiting their advantages. The offer is made, 
however, not so much with a view of having the country 
“ boomed,”  in common acceptance of the term, as to have 
the people of the country generally become more familiar 
with the north Pacific coast.

C A N A D IA N  B O U N T IE S .
The Canadian government,- with a view to the encour­

agement of smelting domestic iron ore by electricity and 
manufacture of steel by electric process, has made special- 
provision to pay bounties as follows:

Pig  iron manufactured from ore, on proportion from 
Canadian ore produced during 1907, $2.10 per ton; 1908, 
$2.10; 1909, $1.70; and 1910, 90 cents. Pig  iron manufac­
tured from ore, on proportion from foreign ore produced 
during 1907, $ 1 . 10  per ton; 1908, $1 .10 ; 1909, 70 cents; and
1910, 40 cents.

On puddled iron bars manufactured from pig iron 
made in Canada during 1907, $1.65 per ton; 1908, $1.65; 
1909, $1.05; and 1910, 60 cents. On pig iron and steel man­
ufactured in Canada, for consumption therein, when such 
pig iron and steel is the product of Canadian iron ores 
smelted in Canada by electricity, viz., on pig iron manufac­
tured from Canadian ore by the process of electricity 
smelting during 1909, $2.10 per ton; T910, $2.10; 19 11, 
$1.70; and 1912, 90 cents.

On steel manufactured by electric process direct from 
Canadian ore, and on steel ingots manufactured by elec­
tric process from pig iron smelted in Canada by electricity 
from Canadian ore during 1909, $1.65 per ton; 1910, $1.65;
19 11 ,  $1.05; and 1912, 60 cents.

IN T E R N A L  C O M M E R C E  IN  M A R C H .
Internal commerce movements during March, as report­

ed by the bureau of statistics of the department of com­
merce and labor, show slight improvement when com­
pared with like movements during the earlier part of the 
year. Complaints of car shortage and inadequate traffic 
facilities still continue to come in from shipping and re­
ceiving centers at various parts of the country. The im­
provement is due, to some extent, to milder weather which 
permitted of greater regularity of railroad traffic and hence 
prompter deliveries. The change was felt chiefly by the 
grain trade, the receipts and shipments for the month at 
the more important points of concentration and distribu­
tion s-howing larger figures than those of a year ago.

Grain receipts at fifteen interior primary markets dur­
ing March show marked improvement as compared with 
like figures either for the earlier months of the year or 
the corresponding months of 1906 and 1905. These re­
ceipts aggregated 72,289,547 bushels, compared with 54,- 
439-755 bushels during March, 1906, and 67,349,091 bushels 
during March, 1905. Total grain receipts for the first 
quarter of the year at these same points, 200,734,239 bush­
els, were also larger than corresponding receipts during 
the same periods in 1906 and 1905.

M O N E Y  A N D  M E N  F O R  C A N A D A .
The Canadian government privately caused an analysis 

of last year’s American invasion to be made, and the re­
sult was astonishing. B y  counting up the declared value 
of money and effects carried into Canada by American 
settlers in 1906 from four states, Michigan, Montana, Illi­
nois and Massachusetts, it was found that the average 
wealth brought across the border from these states was 
$809 for each settler. This average for the four states 
amounted to a total of $6,376,420. As the number of Amer­
icans who crossed the frontier during the year was 61,282, 
the total value of the possessions they took with them 
was approximately $49,586,138. Not only did last year’s 
American settlers in Canada transfer $49,586,138 in money 
and other movable property into Canadian territory, but, 
the economic value of an immigrant being nod less than 
$1,000, it is plain to be seen that the United States lost and 
(Canada gained at least $100,000,000 in last year’s amaz­
ing immigration.— Pearson’s Magazine.

FA R M E R S E L E V A T O R  C O M P A N Y  E L E C T IO N .
At the annual meeting of the stockholders of the Farm ­

ers Elevator Company of Corona, S. D., held on May 1, 
1907, the following directors were elected: Chas. Hart,
Peter Ginther, Cyrus Sample, Will Wilde, H. D. Keeney, 
Chas. Balduan, R. G. Stapleton.

The officers are: Chas. Hart, president; Will Wilde,
treasurer; R. G. Stapleton, secretary; Peter Ginther, man­
ager.

W E S T E R N  P A T E N T S.
The following patents were issued last week to Minne­

apolis and Dakota inventors, as reported by Williamson & 
Merchant, Patent Attorneys, 925-933 Guaranty Loan Build ­
ing, Minneapolis, Minn.

Anderson, Alfred, Minneapolis, Minn., rail-guard. 
Bolton, Newton H. and J.  Belisle, Minneapolis, Minn., 

brick machine.
Boquist, John A., Minneapolis, Minn., railway switch. 
Buckland, Alfred L., Marietta, Minn., salt and pepper 

shaker.
Compton, William H., Minneapolis, Minn., manure fork. 
Cook, Willis A., Sturgis, S. D., hay-dropper. 
Crittenden, Simeon, Chatfield, Minn., building block. 
Doree, James E., Cloquet, Minn., stovepipe elbow. 
Hachmann, Frederick, St. Paul, Minn., journal-box. 
Henry, Francis M., Minneapolis, Minn., concrete mold. 
Kirkpatrick, Wallace, Savage, Minn., boat.
McAtlin, William D., Sioux Falls, S. D., horse-power. 
McGlone, William, Mount Iron, Minn., wrench.
Palm, Erik, Eldred, Minn., manure-spreader.
Stadtherr, John, Gibbon, Minn., ignition device.
Tinnes, Lewie A., Bird Island, Minn., fllue-beater tool. 
Wild, William P., Osnabrock, N. D., draft-equalizer.

A R M O U R  G R A I N  C O .

20S La Saflle Street CHICAGO

Milwaukee Elevator Co .
o M Ä i M

Specialty, Barley MILWAUKEE, WIS.

John H. Wrenn & Company
TH E R OO K ER Y, 225 La Salic St.

C H IC A G O

STO CK S, BONDS, GRAIN, PROVISIONS 
COFFEE AND COTTON

Private Wires to New York and Minneapolis

LOGAN & BRYAN
2 BOARD OF TRADE, CHICAGO

Stocks, Bonds, Grain, Provisions
M E M B E R S  :

C h ica g o  B o a rd  o f  T r a d e  N e w  Y o r k  S to c k  E x c h a n g e
C h ic a g o  S to c k  E x c h a n g e  N e w  Y o r k  C otton  E x c h a n g e

S t  L o u is  M e rc h a n ts  E x c h a n g e  N e w  O rlea n s  C otton  E x c h a n g e
M in n eap o lis  C h a m b er o f  C om m erce  L iv e rp o o l C otto n  A sso c ia t io n

Minneapolis Office, DAN McKINNON, Manager,
404 CHAMBER OF COMMERCE.

P h o n e s :—T w in  C ity  9160; N ic o lle t  675.

FOR LINING FOR FLOUR CARS SEE

The JOHN LESLIE PAPER CO.
WHOLESALE PAPER WAREHOUSE
W e make this 

One of our Specialties. M INNEAPOLIS
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COM M ONS
&, COM PANY

M I N N E A P O L I S ,  M I N N .

Receivers and 
Shippers of Grain 

and Flaxseed
C h i c a g o  c o r r e s p o n d e n t s , 

A R M O U R  G R A I N  C O .

J .  L. M cC A U LL, President S. J . M cCA U LL, Secretary
R. A. D IN SM O R E, Vice-Prea. A. M. DINSMORE, Treasurer

The McCaull-Dinsmore Co.
GRAIN  COMMISSION 

M ERCH AN TS

915-16-17 CHAMBER OF COMMERCE 
MINNEAPOLIS - MINNESOTA

BARNIJM BRAIN  COMPANY
MINNEAPOLIS 
AND DULUTH

Grain and Commission 
Merchants

-----------------------------------------------—

C l in t o n  Mo r r iso n , P r e s . E  E .  M it c h e l l , S e c y .
L . C . M i t c h e l l , Y - P r e s .  H . F .  D o u g l a s , T r e a s . an d  G en . M gr.

Great Western  
EJevator Com pany

MINNEAPOLIS, -  MINNESOTA.

Cargill Commission 
Company

DULUTH AN D  M INNEAPOLIS

Grain and Commission Merchants
---------------------------------------------------------------------------------------------— ----------------------------------------------------------------------------

W H A L L O N , C A SE &  CO.
S TO C K S , BONDS, GRAIN and PROVISIONS.

58 Chamber of Up town Office
Commerce. ■ New York Life Arcade.

MINNEAPOLIS.
S. B. SHOTWELL, Mgr. St. Paul Office.

102 Pioneer Press Bldg.

Me m b e r s : N e w  Y o r k  S to c k  E x c h a n g e , C h ic a g o  B o a rd  o f  T ra d e , 
M in n eap o lis  C h a m b er o f  C om m erce, D u lu th  B o a rd  o f  T ra d e .

A M E S -B R O O K S  C O .
D U L U T H .  M I N N .

TEE AM ES-BAR N ES  C O .
N E W  Y O R K  C I T Y

TEE ZENITH GRAIN  C O .
W I N N I P E G .  M A N .

S H I P P E R S  A N D  G E N E R A L  C O M M I S S I O N  
M E R C H A N T S .

SPENCER, MOORE & CO.
D ULU T H , M INN.

Shipping &  Commission Merchants

Andrews &  Gage, •
’M inneapolis • Duluth V I I T A I I ì

DULUTH MILWAUKEE CHICAGO
E. A .  B R O W N  &  C O .

Grain—-Commission Merchants
923 Chamber of Commerce, MINNEAPOLIS, MINN. 

Liberal Advances made on Consignments.

A . H U H N , P re s id e n t.
JO H N  W A S H B U R N , V ic e  B r e s t .  P . B . S M IT H , S e c y , a n d  T r e a s .

Hu h n  E l e v a t o r  Co .
M IN N EAPO LIS, MINN.

' 1 . 0 0 0 . 0 0 0  Bushels Capacity 
Ca p ita l  $ 2 0 0 . 0 0 0 ° - °

W e m a k e  a  s p e c ia lty  o f  fu r n is h in g  a n y  d e s ire d  q u a lity  o f  m ill­
in g  w h e a t  t h a t  ou r e x p e rie n c e  te a c h e s  u s  c a n  be  m a n u fa c tu re d  in to  
flo u r p ro fita b ly . W e so lic it  y o u r  corresp o n d en ce.

--- ----------------- -

M A K F IE L D -T E .A K SE , 6  N O YES
(INCORPORA TED)

GRAIN C O M M IS S IO N  COMMERCE.
O ffices: CHICAGO, M ILW AUKEE, DULUTH,

M INNEAPOLIS M IN N E SO TA
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COMMERCIAL WEST MARKET REVIEWS.
J o h n  H . W r e n n  &  C o . ,  C h i c a g o ,  J u n e  4 : L i q u i d a t i o n  b y

l o c a l  a n d  c o m m i s s i o n  h o u s e  lo n g s ,  h a s  b e e n  t h e  f e a t u r e  in  
w h e a t .  T h e  m o s t  c o n s p ic u o u s  s e l l i n g  w a s  t h e  d i s p o s i n g  o f  a  
h e a v y  l i n e  b y  a  p r o m i n e n t  l o c a l  p r o f e s s i o n a l  w h o  h a s  b e e n  
p r o n o u n c e d l y  b u l l i s h .  N a t u r a l l y  t h e r e  w a s  m o r e  o r  l e s s  s h o r t  
s e l l i n g  b y  t h e  l o c a l  p i t  t r a d e .  A f t e r  t h e  l o n g  w h e a t  s t o p p e d  
c o m i n g  o u t  t h e  m a r k e t  f i r m e d ,  a n d  h a d  a  f a i r  r a l l y  o n  s h o r t s  
c o v e r i n g .  N e a r  t h e  c lo s e  l o c a l  p r o f e s s i o n a l s  g e n e r a l l y  t u r n e d  
g o o d  b u y e r s .  T h e r e  w a s  n o t  m u c h  e v i d e n c e  o f  c o m m is s io n  
h o u s e  i n v e s t m e n t  b u y i n g  t o d a y .  T h e  n e w s  w h ic h  p r e c i p i t a t e d  
t h e  d e c l in e  w a s  t h e  g e n e r a l l y  l o w e r  f o r e i g n  m a r k e t s ,  m o r e  
f a v o r a b l e  w e a t h e r  a b r o a d  a n d  a t  h o m e  a n d  t h e  O h io  s t a t e  r e ­
p o r t  m a k i n g  t h e  c o n d i t io n  77  a g a i n s t  74 l a s t  m o n t h .  T h e  c o n ­
d i t i o n  l a s t  J u n e  w a s  95. E v i d e n t l y  t h e  f a c t  t h a t  t h e  c r o p  h a d  
m a d e  s o m e  i m p r o v e m e n t  in  t h e  l a s t  t h i r t y  d a y s  o u t - w e i g h e d  
t h e  f a c t  t h a t  t h e  c o n d i t io n  w a s  m u c h  l e s s  t h a n  l a s t  y e a r .  T h e r e  
w e r e  b o t h  g o o d  a n d  b a d  r e p o r t s  f r o m  K a n s a s ,  m a n y  s e c t i o n s  
r e p o r t i n g  a n  i m p r o v e m e n t  f r o m  t h e  r e c e n t  r a i n s ,  w h i l e  t h o s e  
f r o m  t h e  w e s t e r n  a n d  s o u t h e r n  p a r t  o f  t h e  s t a t e  w e r e  v e r y  
p e s s i m i s t i c .  T h e  p r i m a r y  r e c e i p t s  w e r e  59 7 ,0 0 0 . C l e a r a n c e s  
w e r e  18 5 ,0 .0 0 , B r a d s t r e e t ’ s  r e p o r t e d  a  d e c r e a s e  o f  5 ,10 0 ,0 0 0  
a g a i n s t  5 ,5 0 0 ,0 0 0  a  y e a r  a g o .  P r o b a b l y  t h e  m o s t  i m p o r t a n t  
f o r e i g n  a d v i c e s  t o d a y  w a s  t h e  n e w  r e c i p r o c i t y  t r e a t y  w i t h  G e r ­
m a n y ,  w h i c h  r e d u c e s  t h e  im p o r t  d u t y  o n  w h e a t ,  r y e ,  c o r n  a n d  
o a t s  a n d  f lo u r  e q u a l  t o  a b o u t  1 3 c  p e r  b u . T h i s  i s  e x p e c t e d  to  
i n c r e a s e  t h e  G e r m a n  d e m a n d  f o r  o u r  g r a i n s  t h i s  s u m m e r .* * *

L o g a n  &  B r y a n ,  C h i c a g o ,  J u n e  4 : W h e a t :  T h e  e a r l y  p a r t
o f  t h e  s e s s i o n  w a s  m a r k e d  b y  t h e  m o s t  d e c i s i v e  s e l l i n g  o f  
w h e a t  s i n c e  t h e  l i q u i d a t i o n  p e r i o d  s e t  in . T h e  e f f e c t  w a s  a  
b r e a k  o f  3 c  in  p r i c e .  T h e r e  w a s  c o n s i d e r a b l e  s e l l i n g  o n  s t o p -  
lo s s  o r d e r s  o n  t h e  s h a r p  d e c l in e .  T h e r e  w a s  a l s o  m u c h  e l e v n t h -  
h o u r  p r o f i t  t a k i n g  a n d  l i q u i d a t i o n  b y  o u t s i d e r s .  A l o n g  w i t h  a l l  
t h i s ,  t h e r e  w a s  s o m e  e v i d e n c e  t h a t  a, l o c a l  b u l l  l e a d e r  l e t  g o  o f  
p e r h a p s  3 ,0 0 0 ,0 0 0  b u . o f  w h e a t  t h r o u g h  b r o k e r s .  T h e  l o w e r  
c a b le ,  c o n t in u e d  h e a v y  r e c e i p t s  a t  M in n e a p o l i s  a n d  im p r o v e d  
w e a t h e r ,  w i t h  s o m e  w a r m  r a i n s  o v e r  a  p o r t io n  o f  t h e  c o u n t r y ,  
c a u s e d  t h e  s t a r t  o f  t h e  s e l l i n g  a t  t h e  o p e n in g .  O n  t h e  b r e a k  
a  n u m b e r  o f  h o u s e s  w h i c h  h a d  g o o d  o u t s i d e  f o l l o w i n g  o n  t h e  
b u l l  s id e  d u r i n g  t h e  b i g  a d v a n c e  w e r e  r e c e i v i n g  b u y i n g  o r d e r s .  
I t  lo o k e d  l i k e  a  f r e s h  s t a r t  o n  t h e  p a r t  o f  t h e  p u b l i c  to  a c ­
c u m u l a t e  w h e a t  o n  t h e  9 c  r e a c t i o n  f r o m  h i g h  p o in t .  T h e r e  w a s  
a  s p e c i a l  c a b l e  r e p o r t  o n  R o u m a n i a ,  s a y i n g  t h a t  s h o w e r s ,  i n ­
s t e a d  o f  g e n e r a l  r a i n s ,  h a d  f a l l e n ,  a n d  t h a t  o u t lo o k  t h e r e  is  
v e r y  b a d .  R e v i e w  o f  E u r o p e a n  c r o p s  g a v e  v e r y  c o ld  w e a t h e r  
o v e r  U n i t e d  K i n g d o m  a n d  G e r m a n y .  T h e  m o s t  i n f l u e n t i a l  n e w s  
f o r  b u y e r s ,  h o w e v e r ,  w a s  f r o m  t h e  s o u t h w e s t .  K a n s a s  C i t y  
p e o p le  w h o  h a v e  t a k e n  g r e a t  t r o u b le  t o  g e t  a t  t h e  f a c t s  s a v  
t h a t  t h e  w a r m  w e a t h e r  i s  s i m p l y  c a u s i n g  t h e  e x t r e m e  f r o s t  
d a m a g e  to  s h o w  in  t h e  s h a p e  o f  b l i g h t e d  h e a d s .  T h e  s e r i o u s  
c o n d i t io n  o f  t h e  K a n s a s  c r o p  i s  r e p o r t e d  b y  s o  m a n y  c o n s e r v a ­
t i v e  p e o p le  t h a t  w e  b e l i e v e  t h a t  s t a t e  i s  v e r y  b a d l y  h i t  a n d  t h a t  
in  t h e  e n d  i t  w i l l  b e c o m e  a  s t r o n g  b u l l  f a c t o r .  B r a d s t r e e t ’ s  d e ­
c r e a s e d  w o r l d ’ s  s t o c k s  o v e r  5 ,0 0 0 ,0 0 0  b u .  m a k i n g  a b o u t  1 1 ,-  
50 0 ,000  b u .  d e c r e a s e  f o r  t w o  w e e k s .  T h e  b r e a k  h a s  c l e a r e d  t h e  
s p e c u l a t i v e  a t m o s p h e r e ,  a n d  w e  b e l i e v e  b u y e r s  w h o  t a k e  h o ld  
o f  w h e a t  o n  t h e  b r e a k s  w i l l  g e t  t h e  m o n e y .

* * *
C l a r e n c e  H .  T h a y e r  &  C o .,  C h i c a g o ,  J u n e  4 : W h e a t :  T h e

w h e a t  m a r k e t  t o d a y  s h o w e d  a n  e a s i e r  u n d e r t o n e  a n d  a  t e n d ­
e n c y  to  s e l l  a t  l o w e r  f i g u r e s  c a u s e d  b y  t h e  l o w e r  c a b l e s  a n d  t h e  
f a c t  t h a t  t h e  c o u n t r y  a r e  g e n e r a l l y  lo n g  w h e a t  a n d  t h e r e  w a s  
c o n t i n u e d  l i q u i d a t i o n  d u r i n g  t h e  e a r l y  h o u r s  o f  t h e  s e s s i o n .  T h e  
c o u n t r y  h a v e  b e e n  t h e  b e s t  b u y e r s  o f  J u l y  w h e a t  a n d  t h e y  
b o u g h t  h e a v i l y  u p  t o  $ 1 .0 2  a n d  $ 1 .0 3  a n d  w h e n  t h e  b e a r i s h  n e w s  
c a m e  o n  t h e  m a r k e t  a n d  p r i c e s  d e c l in e d ,  t h e y  s t i l l  h e ld  t h e i r  
l in e s ,  b u t  a r o u n d  9 7c  t h e y  c o m m e n c e d  s e l l i n g  o u t , w h i c h  c a u s e d  
t h e  d e c l in e  o f  a b o u t  3 c  p e r  b u s h e l  t o d a y .  W e  a r e  g o i n g  t o  h a v e  
a s  w id e  f l u c t u a t i o n s  in  t h e  m a r k e t  f r o m  n o w  o n  a s  w e  h a v e  h a d  
in  t h e  p a s t ,  b u t  t h e  t r a d e  a r e  n o w  in c l in e d  t o  g o  a  l i t t l e  s lo w  a s  
t h e y  w a n t  t o  s e e  w h a t  t h e  r e t u r n s  w i l l  b e  f r o m  t h e  s o u t h w e s t  
a f t e r  h a r v e s t i n g  h a s  b e e n  d o n e . C u t t i n g  c o m m e n c e d  t h i s  w e e k  
in  s e v e r a l  p a r t s  o f  t h e  c o u n t r y ,  b u t  r e p o r t s  h a v e  n o t  b e e n  v e r y  
f r e q u e n t  r e g a r d i n g  c o n d i t io n s  e x c e p t  f r o m  K a n s a s ,  w h e r e  t h e  
c r o p s  a r e  r e p o r t e d  t o  b e  in  a  v e r y  p o o r  c o n d i t io n ,  a n d  n o  o n e  
c o u n t s  o n  a n y t h i n g  f r o m  T e x a s ,  a s  t h e y  w i l l  b e  f o r t u n a t e  i f  
t h e y  r a i s e  e n o u g h  f o r  s e e d in g .  P r o m  t h e  n o r t h w e s t  c o m e  t h e  
r e p o r t s  t h a t  c o ld  w e a t h e r  s t i l l  l i n g e r s  a n d  t h i s  m a y  h a v e  a  
t e n d e n c y  o f  i n c r e a s i n g  v a l u e s  l a t e r  o n  w h e n  i t  b e c o m e s  m o r e  
a p p a r e n t  t h a t  t h e  c r o p s  t h e r e  w i l l  n o t  b e  a s  h e a v y  a s  e x p e c t e d ,  
o w i n g  t o  t h e  l a t e  s e e d i n g  a n d  t h e  u n f a v o r a b l e  w e a t h e r .  T h è  
w e a t h e r  r e p o r t  f r o m  W a s h i n g t o n  i s  t o  t h e  e f f e c t  t h a t  J u n e  w i l l  
p r o v e  t o  b e  a  r a t h e r  r a i n y  m o n t h ,  a n d  s h o u ld  t h i s  p r o v e  t r u e  
a n d  r a i n s  b e  g e n e r a l  d u r i n g  h a r v e s t i n g  a n d  t h u s  s p o i l  t h e  l i t t l e  
w h e a t  t h a t  i s  l e f t  in  t h e  s o u t h w e s t ,  t h e  r e s u l t  w i l l  n a t u r a l l y  b e  
a  b u l g e  in  p r i c e s  a n d  w e  m a y  s e e  e v e n  h i g h e r  p r i c e s  t h a n  w e  
h a v e  s e e n  t h u s  f a r .  W e  w o u ld  a d v i s e  o u r  f r i e n d s  w h o  a r e  
l o n g  w h e a t  t o  s t a y  lo n g  a n d  m a r g i n  i t  w e l l  a n d  o n  a n y  b r e a k  
o f  s a y  2 c  o r  s o  f r o m  t h e  c l o s i n g  p r i c e s  o f  t o d a y  w e  w o u ld  a d ­
v i s e  p u r c h a s i n g  m o r e  w h e a t  a n d  a d d i n g  t o  y o u r  l in e s ,  b e i n g  
s u r e  t o  k e e p  a m p l e  m a r g i n s  in  h a n d ,  a n d  w e  b e l i e v e  t h a t  y o u  
w i l l  c o m e  o u t  w i t h  a  h a n d s o m e  p r o f i t  in  t h e  e n d , a s  w e  lo o k  f o r  
b e t t e r  v a l u e s .  O n  t h e  d e c l i n e s  o f  t o d a y  t h e r e  w a s  g o o d  b u y i n g  
w h i c h  c a u s e d  t h e  r e a c t i o n  a n d  t h e  c l o s i n g  f i g u r e s  w e r e  a s  
s h o w n  a b o v e .

* * *
E d w a r d  G . H e e m a n ,  C h i c a g o ,  M a y  2 9 : I  t h i n k  t h e  m a r k e t

i s  m e r e l y  h e s i t a t i n g  a r o u n d  t h e  $ 1 . 0 0  l e v e l ,  a n d  in  d u e  t i m e  w i l l  
s c o r e  a  m o r e  s e n s a t i o n a l  a d v a n c e  t h a n  w e  h a v e  h a d  s o  f a r

I t  i s  s o m e  y e a r s  s i n c e  w e  h a v e  h a d  s u c h ,  a  w h e a t  m a r k e t  
I t  i s  a  b i g  p u b l i c  a f f a i r ,  a b s o l u t e l y  f r e e  f r o m  m a n i p u l a t i o n ,  o r  
t h e  w h i m s  o f  o n e  m a n , a n d  t h e  i m m e n s e  t r a d i n g  e a c h  d a y  
b e s p e a k s  a c t i v i t y  f o r  m a n y  m o n t h s  t o  c o m e , w i t h  a l m o s t  t h e  
c e r t a i n t y  a  m u c h  h i g h e r  p r i c e  w i l l  b e  r e a c h e d .  I t  w o u ld  b e  
f o l l y  to  p r e d i c t  w h e r e  o r  w h e n  t h e  a d v a n c e  w i l l  c u l m i n a t e ,  a s  n o  
o n e  in  t h e  t r a d e  c a n  r e c a l l  a  s t i u a t i o n  l i k e  t h e  p r e s e n t .  I n  p a s t  
y e a .r s  w h e n  w e  h a d  a d v a n c e s  o f  2 5 c  p e r  b u .  o n  c r o p  d a m a g e  r e ­
p o r t s ,  t h e  d a m a g e  w a s  o n l y  in  c e r t a i n  s e c t i o n s ,  w i t h  t h e  r e s u l t  
i n  n e a r l y  e v e r y  c a s e  m o s t  o f  t h e  a d v a n c e  w a s  l o s t  a f t e r  t h e  f i r s t  
e x c i t e m e n t  w a s  o v e r .  T h i s  y e a r ,  h o w e v e r ,  a l m o s t  v e r y  s t a t e  
g r o w i n g  w i n t e r  w h e a t  w i l l  h a r v e s t  f r o m  1 5  p e r c e n t  t o  o v e r  75  
p e r c e n t  l e s s  a n d  t h e  t o t a l  c r o p  o f  t h a t  v a r i e t y  w i l l  b e  a t  l e a s t  
15 0 ,0 0 0 ,0 0 0  b u . u n d e r  t h e  a m o u n t  h a r v e s t e d  in  19 0 6 . T h a t  in  
i t s e l f  w i l l  m a k e  w h e a t  w o r t h  $ 1 . 0 0  p e r  b u . d u r i n g  t h e  n e x t  
t w e l v e  m o n t h s .  T h e  s e v e r e  f r e e z e  l a s t  S u n d a y  n i g h t  t h r o u g h ­
o u t  K a n s a s ,  N e b r a s k a  a n d  o t h e r  s t a t e s  u n d o u b t e d l y  d id  s e r i o u s  
d a m a g e  t o  t h e  j o i n t e d  w h e a t  a n d  w i l l  b e  h e a r d  f r o m  in  a  f e w  
d a y s .
. 0 n  t o P o f  t h i s ,  t h e  l a t e  s e a s o n ,  a n d  a s  a  r e s u l t  a  r e d u c t i o n  
m  t h e  a c r e a g e  o f  s p r i n g  w h e a t  f u l l y  1 5  t o  20 p e r c e n t  l e s s ,  m e a n s  
a  c r o p  o f  t h a t  v a r i e t y ,  p r o b a b l y  50 ,0 0 0 ,0 0 0  b u . s m a l l e r ,  t o  s a y  
n o t h i n g  o f  M a n i t o b a  w h e r e  t h e  a c r e a g e  w i l l  b e  t h e  s m a l l e s t  f o r  
s o m e  y e a r s .  F u r t h e r m o r e ,  t h e  g r o w i n g  - s p r i n g  w h e a t  h a s  i t s  
u s u a l  v i c i s s i t u d e s  y e t  to  c o n t e n d  w i t h .  S t o p  a n d  r e f l e c t ,  t h e n  
t h e  r e s u l t  s h o u ld  t h e  g r e e n  b u g s  m i g r a t e  t o  t h a t  s e c t i o n  o r  b l a c k  
rust a p p e a r  i n  t h e  n o r t h w e s t ,  a s  w a s  ’t h e  c a s e  i n  19 0 4 . T h e

l a t e  s t a r t  m a k e s  i t  a l m o s t  c e r t a i n  t h e  p l a n t  w i l l  b e  in  i t s  m o s t  
c r i t i c a l  s t a g e — in  t h e  m i l k — d u r i n g  A u g u s t  o r  t h e  h o t  w e a t h e r  
p e r i o d ,  a n d  in  t h e  e x t r e m e  n o r t h ,  a l s o  in  M a n i t o b a ,  c a n  h a r d ­
l y  e s c a p e  a n  e a r l y  f r o s t .  I f  t h a t  w e r e  a l l ,  p e r h a p s  t h e  p r i c e  
m i g h t  n o w  b e  c o n s id e r e d  a b o u t  h i g h  e n o u g h ,  b u t  in  a l m o s t  
e v e r y  s u r p l u s  w h e a t  p r o d u c i n g  c o u n t r y  a b r o a d  t h e  o u t lo o k  i s  
f o r  a  s h o r t  c r o p ,  t h e  p r o h i b i t i o n  o f  e x p o r t s  f r o m  R u s s i a  a n d  
R o u m a n i a  a c t u a l l y  b e i n g  t a l k e d  o f , s o  t h a t  t h e  w o r l d ’ s  c r o p  o f  
w h e a t  t h i s  y e a r  p r o m i s e s  to  b e  s h o r t  m o r e  t h a n  50 0 ,000 ,000  
b u .,  w i t h  c o n s u m p t io n  o f  c o u r s e  l a r g e r  t h a n  e v e r  b e f o r e .

I  h a v e  s t a t e d  in  s u b s t a n c e  in  e a r l i e r  l e t t e r s  t h a t  a s  t h i s  w a s  
a  f r e a k  y e a r  f r o m  a  c l i m a t i c  s t a n d p o i n t ,  a n d  t h e r e f o r e  s h o r t  
c r o p s  a r e  q u i t e  l i k e l y  t o  b e  g r o w n ,  i t  m i g h t  a l s o  p r o v e  a  f r e a k  
y e a r  in  t h e  w a y  o f  p r i c e s ,  a n d  t h a t  w h e a t  in  C h i c a g o  c o u ld  s e l l  
h i g h e r  t h a n  s i n c e  t h e  l e i t e r  y e a r  w h e n  i t  s o ld  a t  $ 1 .8 5 .  D e ­
v e l o p m e n t s  th e  l a s t  f e w  m o n t h s  m a k e  t h i s  n o t  o n l y  a  p o s s i b i l i t y  
b u t  a  p r o b a b i l i t y ,  a n d  i f  r e a l i z e d ,  t h e  a d v a n c e  s o  f a r  o f  a b o u t  
25 c  p e r  b u . m e a n s  b u t  a  f o r e - r u n n e r  o f  w h a t  i s  to  c o m e . A n  
o ld  a x i o m  in  t h e  t r a d e  m a y  b e  w o r t h y  o f  m e n t io n — t h a t  t h e  
p r o f i t s  o f  t h e  p i o n e e r  b u l ls  o f t e n  p r o v e  a  m e r e  b a g a t e l l e ,  a n d , 
a s  s o m e t i m e s  h a p p e n s ,  t h e  b i g  m o n e y  - w i l l  b e  m a d e  b y  t h e  b e ­
l a t e d  o r  e l e v e n t h  h o u r  b u l l s .* * *

E .  W . W a g n e r ,  C h i c a g o ,  J u n e  1 :  T h e  w h e a t  m a r k e t  c lo s e d
l a s t  n i g h t  c o m p a r a t i v e l y  t a m e  a n d  j u s t  w h e r e  i t  d id  a  w e e k  
a g o .  T o  m e  t h e r e  s e e m s  t o  b e  a  g r e a t  d e a l  o f  t h o u g h t l e s s n e s s  
a m o n g s t  w h e a t  t r a d e r s .

T h e y  a p p e a r  to  b e  f o r g e t f u l  o f  t h e  f a c t  t h a t  w h e a t  h a s  a d ­
v a n c e d  in  p r i c e  n e a r l y  30 c e n t s  a  b u s h e l  a n d  i s  h o ld in g  a b o u t  
25  c e n t s  o f  t h a t  a d v a n c e  f a i r l y  w e l l ;  in d e e d ,  r e m a r k a b l y  w e l l

R e p o r t s  o f  w h e a t  b e i n g  p lo w e d  u p  t h a t  h a s  b e e n  k i l l e d  b y  
f r o s t ,  g r e e n  b u g s  a n d  d r y  w e a t h e r  i s  s p r u n g  e v e r y  d a y  a n d  
g i v e n  a s  a  r e a s o n  f o r  a n  i m m e d i a t e  a d v a n c e  t o  $ 1 .2 5  a  b u s h e l

T h e y  s e e m  to  f o r g e t  t h e  f a c t  t h a t  s u c h  i s  t h e  c o n f i r m a t io n  
t h a t  i s  n e c e s s a r y  t o  p r e v e n t  t h e  p r i c e  f a l l i n g  b a c k  t o  w h e r e  i t  
s t a r t e d  f r o m ,  w h e n  i t  w a s  f i r s t  b e l ie v e d .

. T h e  o n ly  n e w s  w e  a r e  n o w  g e t t i n g  i s  t h a t  w h i c h  m a k e s  i t  p o s ­
s ib le  to  h o ld  t h e  a d v a n c e  t h a t  h a s  b e e n  m a d e .  T h e r e  i s  b u t  
o n e  t h i n g  t o  d i s a b u s e  t h e  m in d  o f  t h e  i d e a  o f  a  c o n s t a n t  r i s e -  
t h a t  i s  to  b u y  s o m e  a b o v e  a  d o l la r .

B u y i n g  a b o v e  a  d o l l a r  a n d  t h e n  lo o k i n g  f o r  s o m e  o n e  to  t a k e  
i t  o f f  o n e ’ s  h a n d s  a t  a  p r o f i t  i s  w h a t  i s  n o w  m a k i n g  t h e  m a r ­
k e t  t a m e  a n d  r a t i o n a l .  W h e a t  n e e d s  a  n e w  s t i m u l a t i n g  i n ­
f lu e n c e  t o  g e t  h i g h e r .

W i t h  t h e  g r a d u a l  im p r o v e m e n t  o f  s e a s o n a b l e  w e a t h e r  i t  i s  
v e r y  d o u b t f u l  i f  w e  s h a l l  f in d  m u c h  c h a n g e  t i l l  h a r v e s t  r e v e a l s  
t h e  a c t u a l  s h r i n k a g e  o f  t h e  c r o p ;  t h e n  w e  m a y  lo o k  f o r  a  r e a d ­
j u s t m e n t  o f  p r i c e s .

A s  h a r v e s t  p r o m i s e s  t o  b e  s o m e  w e e k  l a t e ,  t h e r e  i s  p le n t y  
o f  t im e  f o r  u s  to  r e d u c e  s t o c k s .  I f  w e  d o  t h i s  t h e r e  i s  a  f a i r  
c h a n c e  o f  p e r m a n e n t l y  h ig h  p r i c e s ;  b u t  w i t h o u t  d i m in u t i o n  w e  
s h a l l  h a v e  t o  f a c e  t h e  r e v e r s e .

T h e s e  a r e  c o n t e n d i n g  f o r c e s  t h a t  I  e x p e c t  to  m a k e  a  d o l l a r  
a  g o o d  r e a l i z i n g  f i g u r e  f o r  b u l l s  a n d  g i v e  t h e m  p l e n t y  o f  b r e a k s  
c r o p U y  ° n ' T h e  s p r i n g ' w l i e a t  c r o p  c a n  s t i l l  b e  a  g o o d  a v e r a g e

I  c a n  s e e  n o  r e a s o n  t o  c h a n g e  t h e  a d v i c e  t o  t a k e  p r o f i t s  o n  
t h e  lo n g ’ s id e  a r o u n d  a  d o l la r .  I  t h i n k  w e  a r e  a s  l i k e l y  to  b e  
s u r p r i s e d  a t  b r e a k s  c lo s e  to  90 c e n t s  a s  w e  a r e  t o  b e  p le a s e d  
a t  b u l g e s  a b o v e  a  d o l la r .

L o o k i n g  t h e  w h o l e  s i t u a t i o n  o v e r ,  I  b e l i e v e  t h e  b u ll  w h o  i s  
p r e p a r e d  to  h o ld  h i s  g r o u n d  a t  90 c e n t s  i s  in  a  m u c h  s a f e r  p o s i ­
t io n  t h a n  t h e  o n e  w h o  r u n s  h o r n  m a d  a b o v e  a  d o l la r .  ‘

T h e  f a c t  t h a t  t h e  s o u t h w e s t  i s  a l m o s t  a  m o n t h  i a t e  w i t h  
i t s  h a r v e s t  t h r o w s  o p e n  t h e  d o o r  to  t h e  p o s s i b i l i t y  o f  g r e a t  
i m p r o v e m e n t  b e f o r e  t h e  f in a l  f i g u r e s  a r e  g e n e r a l l y  a c c e p t e d  a s  
i n d i s p u t a b l e .

L i ic ie  x l e a v e  m e  w n e a t  c r o p  t o r  e v e r y  o n e  t o  b e  
g o v e r n e d  b y  w h a t  d e v e l o p e s  a s  r e l i a b l e ,  e i t h e r  o n e  w a y  o r  t h e  
o t h e r ,  to  c h a n g e  t h e  p r i c e  t h a t  n o w  lo o k s  r e a s o n a b l e  a b o u t  
m i d w a y  b e t w e e n  90 c e n t s  a n d  $ 1 .0 0 .

±1 . tJ o e f i l e r  C o m p a n y ,  M i n n e a p o l i s ,  J u n e ,  4 : T h e  g o v e r n m e n t
r e p o r t ,  w i t h o u t  m u c h  d o u b t , w i l l  b e  b u l l i s h ,  t h a t  i s ,  m o r e  so  
t h a n  i t  w a s  l a s t  m o n t h ;  t h e  t r a d e ,  h o w e v e r ,  e x p e c t s  t h i s  a n d  
h a s  a l r e a d y  p a r t l y  d i s c o u n t e d  i t ,  b u t  a n y  c o n f i r m a t i o n  in  t h e  
w a y  o f  s u b s t a n t i a t i n g  p r i v a t e  r e p o r t s  r e c e i v e d  d u r i n g  t h e  l a s t  
o0 d a y s  w i l l  h a v e  t h e  e f f e c t  o f  s t r e n g t h e n i n g  t h e  s i t u a t i o n  a n d  
m a k e  t h e  b e n e v e r s  o f  h i g h e r  p r i c e d  w h e a t  f i r m e r  in  t h e i r  v i e w s  

L a t e l y ,  t h e  b e t t e r  w e a t h e r  in  t h e  n o r t h w e s t  h a s  b e e n  a  d e ­
p r e s s i n g  f a c t o r  o n  p r i c e s .  A l t h o u g h  t h e  w e a t h e r  l a t e l y  h a s  b e e n  
a  g r e a t  im p r o v e m e n t  c o m p a r e d  w i t h  t h a t  w h i c h  p r e v a i l e d  
t h r o u g h o u t  t h e  g r e a t e r  p a r t  o f  M a y ,  t h e r e  i s  s t i l l  d e f i c i e n c y  o f  
s u n s h i n e  a n d  t h e  t e m p e r a t u r e s  a r e  s t i l l  t o o  lo w  t o  c a u s e  g o o d  
r e s u l t s  l a t e r  o n . T h e  f a c t  t h a t  t o d a y  i s  t h e  4 th , o f  J u n e  t h a t  
t h e  w e a t h e r  i s  n o t  y e t  s e a s o n a b l e ,  b e i n g  d e f i c i e n t  in  w a r m t h  
a n d  s u n s h i n e ,  s h o u ld  b e  c a r e f u l l y  c o n s id e r e d  in  a r r i v i n g  a t  
c o n c l u s i o n s  c o n c e r n i n g  t h e  f i n a l  r e s u l t s  o f  t h e  n o r t h w e s t e r n  
c r o p  a t  h a r v e s t  t im e .

r i i u a ,  AJMU K U K  M A R K E T .
N o r t h w e s t e r n  H i d e  &  F u r  C o ., M i n n e a p o l i s ,  M a y  3 1 -  T h e  

h id e  m a r k e t  i s  n o t  s o  s t r o n g  t h i s  w e e k  a s  l a s t .  T a n n e r s  a r e  
h o ld in g  b a c k  f o r  s h o r t  h a i r e d  h i d e s  a n d  m o s t  o f  t h e  s t o c k  n o w  
o n  h a n d  i s  lo n g  h a i r e d .
. £ h e  w ° o1, m a r k e t  i s  q u i e t .  N o  b u y e r s  f o r  c a r  lo t s  h a v e  b e e n  
m  t h i s  m a r k e t  s o  f a r .  B u y e r s  a r e  p a y in g *  f r o m  2 1 c  t o  2 2 c  f o r  
g o o d  m e d i u m  M i n n e s o t a  w o o l .  D a k o t a  w o o l  i s  w o r t h  f r o m  l c  
t o  2 c l e s s  a n d  W i s c o n s i n  f r o m  l c  t o  2 c  m o r e .

T h e  f u r  s e a s o n  i s  n e a r l y  o v e r .  N o n e  b r in g *  f u l l  p r i c e  n o w  
e x c e p t  s p r i n g  m u s k r a t s  a n d  c h o ic e  n o r t h e r n  a n d  A l a s k a  f u r s .

b r c m g h t  e f u l l  Cp r i c e s .  ° tS  ° f  A l a s k a  f u r s  c a m e  in  l a s t  w e e k  a n d  
R u b b e r ,  c o p p e r  a n d  b r a s s  in  a c t i v e  r e q u e s t .

AN ELYSIUM.
There are 131  holidays every year in Mexico. The life 

of the Mexican letter-carrier and bank clerk must be one 
grand, sweet song.—Washington Herald.

There are twenty Carnegie libraries in Texas, repre­
senting $537,000 in buildings. A  score of North Carolina
towns have established public libraries. In five of them__
Durham, Raleigh, Asheville, Greensboro and Charlotte_-
the libraries have loaned last year more than 200,000 vol­
umes among 25,000 borrowers. In seven southern states 
state library associations have been formed.

Canada’s copper production last year was valued at 
S t o ,9 9 4 ,0 0 0 ; gold, $ 1 2 ,0 2 3 ,0 0 0 ; nickel, $ 8 ,9 4 8 ,0 0 0 , and silver 
$5i723.°oo. Value of the coal output was $19,045,000,Digitized for FRASER 

https://fraser.stlouisfed.org 
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THE SITUATION IN BONDS.
Fisk & Robinson, of New York, Boston and Chicago, 

s*iy of the bond situation in their monthly bulletin of in­
vestments for June, 1907:

From the standpoint of railroad securities the tone 
of the market during the past month has been one of pro­
nounced pessimism— a pessimism unsupported by facts. 
Great stress continues to be laid upon the attitude as­
sumed by the national government toward the railroads. 
We have previously pointed out that the adverse effect of 
this influence was unduly magnified. It should be a mat­
ter of congratulation that this great and important ques­
tion of transportation, in its relation to the shipper and 
investor, has for the first time been made the subject of 
dispassionate investigation by the national government on 
broad and wholesome lines—lines well calculated to result 
ultimately in great benefit to all interests, and especially 
to the railroads in providing them protection against inju­
dicious local legislation. .

The railroads of the United States_ are suffering really 
in but one way, that of difficulty in financing. This, 
though inconvenient, is in no way vital. In this respect 
they are the victims of the enormous expansion in trade 
and commerce and manufacture the world over. They 
are the victims of the hoarding of gold by Italy, Argentina 
and Brazil to the extent of not less than $150,000,000, in 
order that their finances may be placed upon a gold basis; 
of the accumulation by Russia of not less than $100,000,000 
to increase her gold reserve; and also of the many other 
factors which contributed to_ an almost universal money 
stringency, now happily abating.

The clearing up of the stormy financial weather , has 
steadily continued—both at home and abroad. The im­
provement has been pronounced in the United States and 
in Great Britain, and though less marked in Germany and 
France, better conditions prevail in those countries also.

There has been a flood of pessimistic news concerning 
the crops. The shortage in wheat has been translated into 
terms of crop failure, a very different thing—and one not 
likely to occur. As a matter of fact, the exact wheat 
shortage is not known, and even though it should be con­
siderable it is quite probable that corn and other products 
will largely take the place of that cereal, so that an ample 
tonnage for the roads would seem to be assured.

No Business Stock Probable.
So far as general business is concerned it may be that 

well defined contraction may ultimately appear, but all evi­
dence thus far would indicate, that such recessions as are 
taking place are proceeding in an orderly way, and should 
they continue and grow more pronounced, present indica­
tions give assurance of freedom from shock to the busi­
ness community. . , , , r ,,

We argue from the foregoing that the railroads ol the 
United States have not fallen on times which are entirely 
evil in the matter of financing, the roads, after all, have 
not fared so badly, having secured nearly half a billion 
new money since January first.

It is true that the railroads have been vexed by the 
steadily increasing cost of materials and labor, but win e 
not in ideal condition physically, they were never 111 then- 
history better prepared in trackage, in equipment and m 
personnel to handle the nation's traffic; and when the re­
sults of their operations are scrutinized there is but little 
ground for concern. The careful, detailed studies of the 
roads’ operations for the nine months ended March 3k 
which have been made from time to time and which have 
appeared recently in the public press, furnish no evidence 
of a discouraging character. An examination of the earn­
ings of 33 roads, which include all of the most prominent 
trunk and transcontinental lines in the country, shows 
that during the period referred to 32 out of 33 increased 
their gross earnings, and while 28 increased their opera 
ing expenses and taxes, only 21 increased the ratio of op­

erating expenses and taxes to gross earnings. More than 
half of the number increased their net earnings and but little 
less than half increased their surplus applicable to the pay­
ments of dividends. Of the 15 roads paying dividends, 8 
increased the dividend and one which had not previously 
paid a dividend was placed on a dividend basis. Unless 
the signs are misleading, the roads are likely to see im­
provement in net earnings in the near future, present con­
ditions tending to cause conservatism in expenditures.

There was a fairly good market for well secured issues 
of railroad bonds during May, bonds legal for New York 
or Massachusetts savings banks being mostly in demand 
by national banks for use as security for public deposits. 
At the close of the month this class of bonds was some­
what quieter, although prices held firm. Institutions and 
individuals were purchasers to a moderate extent of gener­
al market bonds, and orders for round amounts have at 
times found the market bare of certain classes of secur­
ities at prevailing prices.

The money situation has been decidedly more favorable 
to the securities market. Money on call during the month 
loaned as high as 4 percent -per annum, and as low as 1 
percent per annum, the rate' as we go to press being about 
2 percent. Time money was also easier, the rate being 3 
percent to 3R2 percent for thirty days; 3J4 .percent to 4 
percent for sixty days; 4 percent to 4 ¿4 percent for ninety 
days to six months, and 5 percent to 5 l/ 2 percent for eight 
months’ to twelve months’ period. There were no changes 
in the rates of discount of the great foreign institutions 
during the month, and as previously stated there was a 
more comfortable supply of money at foreign centers.

Governm ent Bonds.
The probabilities are that the progressive excess of re­

ceipts over expenditures witnessed during May will con­
tinue through June, so that the surplus, which it is esti­
mated may reach the figure $75,000,000 at the year’s end, 
will render thoroughly convenient the redemption on July 
1st of the outstanding 4s of 1907. The present indications 
are that by June 30th there will have been retired under 
the various offers of the treasury department say $77,000,- 
000 bonds, which will leave a balance of approximately 
$40,000,000 bonds which may be redeemed in coin. In ac­
cordance with the previous policy of the department, a call 
will doubtless be made for the repayment of a certain 
amount of the public deposits, in order to maintain the 
working balance at the customary figures. Such a step 
would work but little hardship, if any, provided the pres­
ent ease in money continues, and might serve the very use­
ful purpose of warding off further gold exports. At the 
present time the working balance is at approximately the 
same figure as of April 30th, $67,000,000, but an increase of 
about $7,000,000, as compared with May 30th, 1906.

Taken all in all, the consummation of the retirement 
of the short 4s will mark an unusually propitious conclu­
sion to a year which began with very considerable dis­
turbance through the money stringency partially clue to 
our former methods of federal finance. The operation of 
the Aldrich bill, with regard to customs receipts, to­
gether with the placing in circulation of a large amount 
of cash through the retirement of the short 4s, will prove 
to be most fortunate for the country when cash will be 
needed for crop moving purposes. This is especially true 
in view of the loss of currency from the eastern money 
centers to the west. We have passed through nearly one- 
half of the period between early April and early August 
when money has previously accumulated in the east in 
large amounts. At this time in 1903, $25,827,000 had so 
accumulated; in 1904, $50,412,000; in 1905, $9,144,000; in 
1906, there was a loss of $36,274,000 by reason of the San 
Francisco disaster, and up to the present time there has 
been a loss of $2,625,000. Under the circumstances the 
financing of the crop movement furnishes an interesting 
field of thought.

EM IGRATION FROM IR E ­
LAND.

Statistics of emigration from Ireland 
for 1906 have been made public by^the 
British government. Under jhe “ im­
proving system of government for Ire­
land mentioned by the king at the open­
ing of Parliament, a total of 35,91« 
persons left the island during the year, 
or 8.2 per 1,000 of the estimated popula­
tion In 1905 the number of emigrants 
was about 40,000. Some 29,800 were m 
the prime of life and 27,079 took passage 
to the United States. Ulster province 
contributed 12,331 and Munster 10,054, 
Connaught and Leinster following with 
7,880 and 5T 79, respectively. This out­
go of people in the prime of life is a 
serious drain on the vitality of the popu­
lation.

f
: W R I T E  FOR. M Y :

“ Grain Trad

Edward G. Heeman
G RAIN  AND PRO VISIO NS,

S TO C K S , B O N D S , C O T T O N  A N D  C O F F E E ,
115 A d a m s  S t*,  The Arcade, Commercial National Bank Building,

\ Member Chicago Board of Trade. GHIGAGO  /
{  a h  1 :  a_______ a—1 r 'v .o c  w  r . i i i p t t  iAll business transacted through Chas. W . Gillett.

Private wires to New York. Member New York Stock Exchange.
My “  GRAIN TRADE TALKS ”  are published in full in the Chicago Evening Post.

4®=" W ill send paper free to customers.
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JOHN DUNNETT & CO.
G R AIN  COMMISSION

116-117  Chamber of Commerce MINNEAPOLIS, MINN.

George W. Peavey Frederick B. Wells
Frank T. Heifelfinger Charles F. DeaverThe PeaveySystem of Grain Elevators

Embraces the greatest number of Grain Elevators with the 
largest aggregate storage capacity of any Elevator System 
in the world. Total capacity in eight states, 35,800,000 bu.

HEADQUARTERS, MINNEAPOLIS 
Branch Offices:

Chicago Duluth Kansas City Omaha

X  X
if When you consign Grain and Live 

Stock use the same judgment as when 
you place insurance.— Choose a good 
company.

T ry

The Van Dusen-Harrington Co.
M i n n e a p o l i s  D u l u t h  S o u t h  S t . P a u l

x  x

THE BEST PO W ER  FOR ELEVATORS
IS PRODUCED b y

I. H. C. GASOLINE ENGINES
I. H. C. gasoline engines are the best power producers 

for elevator purposes that can be procured because of 
their special adaptability for this kind of work.

No time is lost in getting ready. When operators de­
sire to start I. H. C. engines they merely close the switch, 
open the fuel valve, and give the flywheel a turn by hand.

I. H. C. engines are inexpensive to operate because 
they consume a small amount of fuel, and do not need an 
engineer.

I. H. C. engines are safe to operate. There is no dan­
ger of sparks setting the elevator on fire.

’Tis an easy matter to adjust I. H. C. engines in 
position for work. The drive pulleys can be placed on 
either flywheel.

International Harvester Company engines are made 
in the following styles and sizes:

Horizontal (Portable and Stationary) 4, 6, 8. 10, 12, 
15 and 20-horse-power.

Vertical 2 and 3-horse power.
Call on the local agent for full particulars relative to 

these engines or write for illustrated catalogue.International harvester Company of America,
(Incorporated)

CHICAGO, .. U. S. A .

What’s in a Name?
—Shakespeare

The best of prophets of the future
is the past — Byron |

For a generation Pillsbury 

has meant “ best” to every 

seller and user of flour.

It has a good name.

Pillsbury’s
B e s t

THE FLOUR
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Some in a 

Store

Means More.

flfinnnnnAf,,

^ As H BURN-CROSB Y^ 

G0LO MEDAU FL°Uf*

Washburn- 

Crosby Co., 

Minneapolis.

REI NDEER
GASOLINE 
E N G IN E S

WHEN YOU WANT A

Strictly High Grade 
RELIABLE P O W E R

Write for oar Gasoline Engine Catalogue No. 19.
D E E R E ,  <S W E B B E R  C O .

M in n e a p o l is ,  M in n .

GRAIN COMMISSION MERCHANTS

MINNEAPOLIS
DULUTH WINNIPEG

LIVE STOCK COMMISSION 
South St. Paul

WRIGHT-BOGERT & CO.
G R A IN — P R O V IS IO N S

306-307-308 Postal Telegraph Bldg., CHICAGO

JOHN Mi GEER, H. F. CHAFFEE. WALTER R. REED, 
Pres, and Gen. Mgr. Treasurer. Secretary.

THE JOHN MILLER CO.
Grain Commission

W heat, Oats, Barley, Rye and Flax
C h a m b e r  o f  C o m m e rc e  B o a r d  o f  T ra d e

M in n e a p o lis  D u lu th______

L .  S. Gillette Geo. M. Gillette C, E . Th ayer
President Vice»Pres S e c .  6  T re a s

Electric Steel Elevator
Company

Capacity, - = 2,700,000 Bushels
G R A IN  D E A L E R S AN D  

W A R E H O U S E M E N
WHEAT, FLAX AND BARLEY

OFFICE 75 CHAMBER 
OF COMMERCE M IN N EA PO LIS

HENDERSO N, B A S S F O R D  & CO.
Brokers in S TO C K S , BONDS, GRAIN and PROVISIONS

Germania. L ife  Bldg., S T . PAU L, Minn.
O u t -o f-to w n  in v estm en t a n d  s p e c u la tiv e  a cc o u n ts  so lic ite d . B a r t le t t ,  F r a z ie r ,  C a r r in g to n

1 *N o  s p e c u la tin g  on o u r o w n  a c c o u n t . 9 * New YorK and C hicago Lorrespondents
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G E N E R A L  S T A T IS T IC S .
W H E A T AND FLOUR EXPORTS.

( B r a d s t r e e t ’ s .)
T h e  q u a n t i t y  o f  w h e a t  ( i n c l u d i n g  f lo u r  a s  w h e a t )  e x p o r t e d  

f r o m  t h e  U n i t e d  S t a t e s  a n d  C a n a d i a n  p o r t s  f o r  t h e  w e e k  e n d in g  
w i t h  T h u r s d a y  i s  a s  f o l l o w s  in  b u s h e l s :

1906. 1905. 1904.
D ecem ber 6 .............. 4,245,162 1,139,169'
Decem ber 13 ............ 4,383,957 4,435,962 1,444,890
D ecem ber 20 ............ ..........  3,203,824 4,473,482 1,080,708
Decem ber 27 ............ 3,448,248 981,146

1907. 1906. 1905.
January 3 .................. ..........  4,255,270 3,839,741 1,411,947
January 10 .............. ..........  4,073,110 4,768,772 700,950
January 17 ___ ____ ..........  2,636,460 3.448,862 1,138,974
January 24 ................ ..........  3,328,255 3,433,585 1,101,587
January 31 ................ ..........  2,102,216 3,056,208 945,358
February 7 .............. ..........  3,319,930 3,241,939 987,775
February 14 .......... ..........  2,500,139 2,951,642 536,540
February 20 ............ ..........  2,932,491 2,357,068 923,002
February 28 ............... ........ 2,857,420 2,300,476 907,936
M arch 7 ........................ ..........  2,251,303 2,563,983 1,285,956
M arch 14 .................. ..........  2,080,034 2,010,237 895,742
M arch 21...................... ..........  1,878,614 2,293,012 1,044,595
M arch 28.................... ..........  2,707,566 1,542,852 988,600
April 4 .......................... ..........  3,460,872 2,115,816 886,017
April 1 1  .................... ..........  1,831,105 2,362,347 1,292,301
April 18 ...................... ..................  3,102.467 1,844,798 1,242,267
April 25 ...................... ..................  2,580,242 2,149,684 1,260,316
M a y  2 ............................... ..................  2,234,756 2,104,748 1,279,864
M a y  9 ............................... ..................  2,994,419 2,142,062 899,355
M a y  1 6 ................................. ..................  2,800,177 2,716,783 1,512,550
M a y  2 3 ............................... ..................  3,684.683 4,334,373 1,221,208
M a y  30 ...................... ..................  2 ,4 0 1,9 9 4 2 ,5 2 6 ,7 3 9 1 ,3 0 9 ,2 2 3

C O R N E X P O R T S  I N  B U S H E L S .
(B radstreet’ s.)

1906. 1905. 1904.
D ecem ber 6 ............ ..................  1,109,477 2,402,317 276,989
Decem ber 13 ............ ..................  1,381,774 3,407,776 453,713
D ecem ber 20 ............ . ............. 1,325,964 3,088,658 1,862,893
D ecem ber 27 .......... 4,607,395 1,582.342

1907. 1906. 1905.
January 3 ................ . . . . ........... 4,255,270 3,839,741 1,411,947
January 10 .............. ..................  1,296,187 5,342,569 2,932,014
January 17 .............. 5,944,571 3,186,529
January 24 .............. ..................  2,064,883 5,633,265 3,035,733
January 31 ............... ..................  2,157,677 8,289,359 5,302,503
February 7 .............. ..................  2,407,089 3,660,750 2.448,456
February 14 .............. ..................  1,997,720 4,163,853 2,882,770
February 20 ............ ..................  1,688,638 4,403,007 3,827,081
February 28 ............... ................  3,360,456 3,767,063 4,171,279
M arch 7 ........................ ..................  2,631,572 2,394,445 1,756,706
M arch 14 ..................... ................. 1,998,254 2,235,282 3,841,411
M arch 21...................... ................  2,508,786 3,173,826 2 976,836
M arch 28.................... ..................  1,844,633 2,643,479 2,430,652
A pril 4 ...................... .... ..................  2,917,004 3,103,586 3,366,647
April 1 1  .................... ..................  1,475.719 1,725,799 2,299,767
£ p r i l  18 .................... .................. 1,939,622 1.673,972 2,232,694
April 25 ...................... . . ..............  1,611,041 1,428,921 1,885,766
M ay 2 ........................ .................. 1,817,695 1,035,315 2,715,676
M ay 9 .......................... ..............  1,744,800 1,573,740 1,528,299
M a y  1 6 ........................ .................. 1,906,908 1 ,0 8 9 .7 0 6 1,688,299
M a y  23 ...................... .......................  1 , 6 6 9 , 1 1 5 8 18 ,0 9 7 1 ,3 2 5 ,4 6 7
M a y  30 ............................ .......................  8 6 4 ,255 6 14 ,8 1 5 4 5 7 ,9 14

CANADIAN FLOUR
( S p e c i a l  C o r r e s p o n d e n c e  to  t h e  C o m m e r c i a l  W e s t . )

Winnipeg, June 1.—“ There seems to be no abatement 
in the demand for our Canadian flour in the Far East,” 
said W. J. Campbell, of the Ogilvie Milling Company, last 
wreek. “ Our company reports further sales this week of
25.000 sacks of flour for shipment to China, which brings 
the total sales made by this company to the Orient to
200.000 sacks since February. The prices paid by the 
Orientals for this flour have steadily advanced and further 
offers are under consideration.”

China and Japan are on the way to becoming bread­
eating nations and what it will mean when the Orient 
abandons the chop stick and rice in favor of the staff of 
life is a matter impossible to foretell. What the present 
aspect of it means is that Canada is today doing a very 
remunerative trade with the Far East, and it is a trade 
that has grown wonderfully. In fact it is due to the fact 
that the Chinese nation has become displeased with the 
manner in which its offspring are treated in the United 
States'and they have in retaliation diverted its trade to a 
large extent to western Canada mills.

No one can doubt that now Canada has got possession 
of the market it will be impossible to deprive her of it— 
by competition at any rate. Up to now the demand has 
been entirely for a low grade of flour of which only a lim­
ited quantity is manufactured for the benefit of foreign­
ers whose diet has always been of a spare and indifferent 
quality.

Educated to Better  Flour.

But the stock of this has been exhausted and Chinamen 
are being educated up to a higher standard of flour, and 
consequently of bread. It is, of course, only the better 
class of Chinaman who can afford to indulge in the luxury 
of bread, and they seem to be showing a disposition to 
become higher livers so far as bread is concerned. Prac­
tically the three great western Canadian milling companies 
have sold all their stock of low grade flour as far hence 
as July.

Continuing, Mr. Campbell said: “ The prices they pay
have so advanced until now they are at a figure which is 
considerably higher than can be obtained for the same 
grade of flour for export to the continent of Europe.

CEREAL EXPORTS, W ITH  DESTINATIONS.
T h e  e x p o r t s  o f  w h e a t  a n d  c o r n  ( in  b u s h e l s )  a n d  o f  f lo u r  ( in  

b a r r e l s )  f r o m  t h e  U n i t e d  S t a t e s  a n d  C a n a d a  ( c o a s t w i s e  s h i p ­
m e n t s  in c lu d e d ) ,  w i t h  p o r t s  o f  d e s t i n a t i o n ,  f o r  t h e  w e e k  e n d ­
i n g  M a y  30, 19 0 7 , f o l l o w :

T o W h e a t C o r n F l o u r
L iv e r p o o l  ...................................................... 436 ,979 488,883 2 ,8 14

L o n d o n  ............................................................. 3 0 7 ,0 3 1 13 4 ,3 5 0 4 9 ,19 8
B r i s t o l  .............................................................. 1 3 6 ,0 3 1 5 3 ,0 9 5
G l a s g o w  ........................................................... 15 9 ,9 4 9 8 6 ,30 3 35 ,9 2 4
L e i t h  ................................................................. 8 1,4 2 9 16 ,0 3 7
H u l l  .................................................................... 48,000 8 10
N e w c a s t l e  ......................................................
M a n c h e s t e r  ........................... .......................
B e l f a s t  ............................................................
D u b li n  ...............................................................
O t h e r  U n i t e d  K i n g d o m  ..................... 13 4 ,7 6 0 7ÓÓ
U n i t e d  K i n g d o m ,  o r d e r s  .................. 1 1 9 , 8 3 1
A n t w e r p  ........................................................ 50 ,000 1 6 4 ,7 Ì4 330
H o l l a n d  ........................................................... 10 3 ,0 0 0 3 2 1 ,4 2 8 1 1 , 1 6 2
F r a n c e  ............................................................. 34 4 ,4 38 60,000
G e r m a n y  ........................................................
P o r t u g a l ,  I t a l y ,  S p a i n  a n d  A u s -

2 3 ,5 2 0 2 1 6 ,0 7 1 3 ,4 0 5

t r i a - H u n g a r y  ........................................ 8 6 ,0 0 0 3 ,5 0 0
S c a n d i n a v i a  ................................................. 7,000 9,000 5 ,2 50
A s i a  ..................................................................... 1 3 7 ,7 5 4
A f r i c a  ............................................................. ..
W e s t  I n d i e s  ................................................. . 24 ,000 5 0 ,Ü 7 37 ,7 2 8
A l l  o t h e r  ........................................................ * 2 3 4 ,2 3 1 687 5,566

T o t a l  ........................................................ 2 ,2 14 ,7 7 0 1,6 6 6 ,8 8 7 30 9 ,36 8
E x p o r t s  o f  o a t s  a m o u n t e d  to  1 1 2 ,7 4 7  b u s h e l s ;  o f  b a r l e y ,  10 4 ,-  

3 3 7  b u s h e l s ,  a n d  r y e ,  17 8 ,6 3 6  b u s h e ls .
* T o  P ir a e u s  a n d  Y o l o .

CEREAL EXPORTS BY PORTS. 
From, the United States and Canada.

( B r a d s t r e e t ’ s .)
F l o u r ,  b b ls . W h e a t , b u s h . C o r n ,  b u s h .

T h i s L a s t T h i s L a s t T h i s L a s t
F r o m w e e k w e e k w e e k w e e k w e e k w e e k

N e w  Y o r k  . . . . . 5 4 ,5 1 1 3 0 ,6 10 39 9 ,436 458 ,649 2 8 3 , 1 1 5 4 0 9 ,10 5
P h i l a d e l p h i a  . . . 3 7 ,0 0 1 6 0 ,9 7 1 1 3 5 ,7 7 1 2 6 5 ,18 6 1 2 3 , 1 7 5 75 ,0 58
B a l t i m o r e  . . . . . . 3 3 ,3 16 2 8 ,15 4 24 ,000 32 ,0 0 0 14 2 ,4 7 7 5 3 3 ,8 2 7
B o s t o n . . 24 ,24 0 9 ,2 34 250 ,4 39 •2 15 ,9 7 9 76 ,880 28 5 .700
N e w p o r t ,  N . . . 2 ,2 7 5 8,939 13 ,0 0 0
N o r f o lk  ............. 1 1 2
P o r t l ’ d , M e . . .
N .  O r le a n s  . . . . < 8 ,0 0 0 38 ,0 06 60,666
G a l v e s t o n  . . . . 230 ,66 6 7,000
M o b i le  ............... . .  5 ,2 39 9,540 1 0 7 ,2 Ì 5 37 .7 7 9
S a n  F r a n .............
P o r t l ’d , O . . . . 1 1 9 , 8 3 1
T a c o m a  ............. 52 ,46 0 96,760 14 3 ,3 2 5
S e a t t l e  ............... 86,994

T o t a l ,  U . S . . 16 4 ,5 8 2 3 2 5 ,0 14 906,406 1,4 6 4 ,9 7 0 7 32 ,8 6 2 1 ,4 2 1 ,4 6 9

V a n c o u v e r  . . .
M o n t r e a l  .......... . 1 2 , 1 0 1 3 ,688 698, i n 737 ,9 4 9 1 3 1 , 3 9 3 24 7,64 6
H a l i f a x  ............. 532 579
S t .  J ’n , N . B .

T o t .  C a n .  . . . 1 2 ,6 3 3 4 ,267 6 9 8 ,12 1 737 ,9 4 9 1 3 1 , 3 9 3 247,646

G r . t o t a l  . . . 1 7 7 , 2 1 5 3 2 9 ,2 S 1 1 ,6 0 4 ,5 2 7 2 ,2 0 2 ,9 19 8 6 4 ,255 1 , 6 6 9 , 1 1 5

AND THE ORIENT.
When the demand from the Orient started this year a 
very low grade of flour was asked for, but the limited 
quantity available has forced them to purchase middle 
grade at correspondingly higher prices. The trade in the 
Orient has now practically purchased all this middle grade 
of flour that can be made in Canada up to the end of 
Tuly, and it seems as though they would be obliged to 
come into our market for still higher grades of which, of 
course, larger quantities can be offered. It is only re­
cently that inhabitants of China and Japan have begun to 
substitute bread for rice, and no doubt the continued de­
mand for our Canadian product is partially the result of 
the Chinese to a certain extent boycotting American 
products.”

Out of Low Grades.
“ We have sold out of low grades,” was the report of 

the Western Canada Milling Company, “ all the low grades 
we have to offer for shipment up to and including July. 
We find the inquiries for that trade are only for the low 
grades. We are trying to work in a better grade and we 
have met with some success. We hope soon to find a 
ready market there for some of our first and second pat­
terns. The tendency is in that direction at the present 
time. Our prices for that low grade to the Orient are 
much larger than they have ever been. They have ad­
vanced during the past month at least 50 cents a barrel. 
The trade there seem to lie buying the western Canada 
hard wheat flours more than ever before. Up to the pres­
ent time the market has been supplied almost entirely by 
the coast American mills with flour made from their soft 
wheat, and you can understand the outlook now for Cana­
dian mills is much brighter than ever.

“ We are getting the trade at the present time, and we 
have every reason to believe we can hold it and increase 
it. It is a very good paying business.”

Could Dispose of Much More.
“ We are oversold,”  was the happy reply of the Lake of 

the Woods. “ If  we had twice the quantity we could dis­
pose of it. We have no more to offer them. We are get­
ting a splendid price for that flour compared to what we 
would get elsewhere. But the manufacture of. low grade 
flour is only a small percentage of our manufacture.”
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The Compartment Observation Car
for comfort, convenience and elegance, is the 
highest achievement of the modern car builder.

Equipped with compartment observation car, 
standard sleeping car, dining car, comfortable 
day coaches and smoking car,

THE WINNIPEG LIMITED
provides excellent service daily between St. Paul, 
Minneapolis and Winnipeg. Fourteen hour trip. 
Connections at Winnipeg for Canadian Northwest.

Tickets and berth reservations, city ticket office,

G R E A T  NORTHERN R A IL W A Y
Fourth & Robert Streets, Third Street & Nicollet Ave., 

ST. PAUL MINNEAPOLIS

When You Travel, Enjoy the Superior

DINING CAR 
SERVICE

of through Northern Pacific trains. A 
dainty breakfast, tasty lunch or delightful 
dinner prepared by a skilled chef and 
thoroughly well served, will round out 
and vary the pleasure of your trip. The 
bill-of-fare is varied and attractive—the 
viands appetizing—the car attractive and 
easy riding.

“Get Your Meal on the Train”

Through dining cars on all transcontinental 
trains. Cafe Car Service on “ Lake Superior 
Limited’ ’ between Minneapolis and St. Paul and 
Head of the Lakes.

Northern Pacific Railway
A. M. CLELAND,

General Passenger Agent,
St. Paul, Minn.

E X C U R SIO N
R A T E S

From ST. PAUL and MINNEAPOLIS

$59 90 California and return, June 9 to 15.
$59.90 California and return, June 22 to July 5. 
$34.00 Salt Lake City and return, June 18.
$34,00 El Paso, Texas and return, June 18.
$27.50 Dallas, Austin and San Antonio, Texas, 

and return, June 18.
$27,40 Denver, Colorado Springs and Pueblo,

and return, June 1 to Sept. 30.
$25.85 Deadwood and Lead, S. D., and return,

June 1 to Sept. 30.
$50.00 Portland, Ore., and return, June 20 to July 12. 
$33.00 Boston, New Haven, Portland and White Moun­

tains and return, July 3 to Sept. 15.
$31.50 Montreal, Syracuse, Utica and Albany 

and return, June 3 to Sept. 15.
$33.75 Jamestown Exposition, Norfolk, Va. 

and return, daily until Nov. 30.
Also Excursion Rates to many other points in Arkan­

sas, Oklahoma, Texas, Colorado, Arizona, New Mex­
ico and Black Hills, via the

Northwestern Line
Tickets to Norfolk, Va. and Return for JAMESTOWN Ex­
position will also be on sale every day at slightly higher 
rate than above, with choice of route one way via New 
York or Washington.

For Tickets and Information call on
E. A. W h it a k e r , Agent, 396 Robert Street, St. Paul.
J. A. O ’ B r ie n , Agent, 600 Nicollet Ave., Minneapolis. 
G. M. S m i t h , 302 W. Superior Street, Duluth, 

or address
T. W. T e a s d a l e , Gen’l Passenger Agent, St. Paul.

19 0 7 Excursions 
to the Pacific Coast

5 0
$ 00 To California:

F ro I, K a n s a s  C ity  
a n d  O m a h a

L o s  A n g e le s  a n d  S a n  F ra n c is c o . R o u n d - 
t r ip , f ir s t -c la ss , so ld  d a ily  u n ti l  M a y  18 , 
a lso  sold  Ju n e  8 to  15 , a t  sam e  ra te . S to p ­
o v e rs  a t  a n y  R o c k  Is la n d  p o in t. C ho ice  
o f  ro u te s .

F r o m  K a n s a s  C ity  
a n d  O m a h a

To California via Portland:
S a m e  t ic k e ts  a s  n e x t  a b o v e , on sa le  sam e 
d a te s , b e a r in g  a d d itio n a l p r iv le g e o f  g o in g  
v ia  P o r tla n d  in  one d irec tio n . W id er 
ch o ice  o f  ro u te s .

$ 5 0 . 0 0

F r o m  K a n s a s  C it y  
a n d  O m a h a

To North Pacific Coast:
P o r tla n d , T a co m a , S e a tt le , V ic to r ia . V a n ­
c o u v e r. R o u n d -tr ip , f ir s t -c la ss , sold  Ju n e  
20 to  J u l y  12 . L o w e r  y e t  to  S p o k a n e . 
S l ig h t  a d d itio n a l co st v ia  C a lifo r n ia  in  one 
d irec tio n .

$ 5 2 . ° °

F r o m  K a n s a s  C ity  
a n d  O m a h a

To California:
L o s  A n g e le s  an d  S a n  F ra n c is c o . R o u n d - 
t r ip , f ir s t -c la ss , sold  Ju n e  22 to  J u l y  5. 
A c c o u n t  N a tio n a l E d u c a t io n a l A sso c ia t io n . 
S to p -o v e rs  an d  lo n g  r e tu r n  lim it  L o w  
r a te s  v ia  P o r t la n d  on sam e  d a te s .

JNO. SEBASTAIN, Pass. Traffic Mngr. 
R o c k  I s la n d  L in e s  

CHICAGO
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GRAIN ELEVATORS
Mill Buildings and heavy Structures

SAVE INSURANCE 

BY BUILDING IN EIRE PROOF

Write us for Designs and Estimates of Cost

The BARNETT & REGORD CO.
General Contractors = MINNEAPOLIS, MINN.

tF

YOU NEED 

BELTIN G 

FO R A N Y 

PURPO SE

C A LL O NUS
W e Have a Lot of Remnants in

COTTON, RUBBER and C A N V A S BELTING
at Interesting Prices

W. S. NOTT COMPANY
200-206 First Ave. So. - - MINNEAPOLIS, MINN

IT STOPS LEAKS IN ROOFS
Absolutely prevents further deterioration, 

preserves the roof and makes it good as new. 
Guaranteed five years. If you have a leaky 
roof, no matter what kind, go over it with
Maire’s Indestructible Roof Preserver
and you will have no further trouble from 
leaks. Best for all surfaces. Stops rust. 
Prevents decay. Write for full particulars.
Maire Paint Co., Minneapolis.

LUMBER EXCHANGE CO.
MINNEAPOLIS.

PA ID  UP C A P IT A L , $ 5 0 0 , 0 0 0 . 0 0
H. C. A k e l e y , Prest. - F . A . C h a m b e r l a in , Vice. Prest.

J .  S . F o r t eo u s , Secy, and Treas

S A F E  D E P O S I T  V A U L T S .
Boxes  $ 4 . 0 0  u p w a r d s  p e r  y e a r .

ink-BeltSupplyCo
MANUFACTURERS 
------------OF-------------

and Elevator Machinery
Write for
NEW CATALOGUE Minneapolis, Minn

Harrison & Smith Co.
Printers, Lithographers, Blank 
Book Manufacturers, Elevator 
Blanks and Bank Supplies to 
order. Estimates Cheerfully 
furnished.

624*626*628 South Fourth St.

M I N N E A P O L I S

Complete Equippers 0! Grain Elevators

Modern
Grain Elevator 

Machinery
ELEVATOR BOOTS

ELEVATOR BUCKETS 
TURN HEADS

POWER SHOVELS 
BELT CONVEYORS 

CAR PULLERS 
INDICATOR STANDS 

LINK BELTING
FLEXIBLE LOADING SPOUTS

In fact everything for the Com-

I plete Equipment o f Country and 
Terminal Elevators. Our Catalog 
Sent Promptly on Request.

The

Midland Machinery Go.
MINNEAPOLIS, MINN, ?
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H. Poehler Company
ESTABLISHED 1855.

Grain Commission Merchants
Solicit Consignments and Orders in Futures.

MINNEAPOLIS DULUTH
Chicago Milwaukee St. Louis

“ PRIVATE MARKET LETTER FOR CUSTOMERS”

!
B. H. WOODWORTH, E. S. WOODWORTH, R. P. WOODWORTH, 

President. Vice-Pres. Sec. and Treas.

Woodworth Elevator 
Company

MINNEAPOLIS - MINNESOTA

Imperial Bank of Canada
Capital Paid Up................ $4,700,000.00
Rest....................................  4,700,000.00

D. R. WILKIE, H o n . ROBERT JAFFRAY,
President. Vice-President.

HEAD O F F IC E — TO R O N TO , CANADA.

Branches in Province of Manitoba: —B ra n d o n , P o r ta g e  la  P ra ir ie , W in ­
n ip e g .

Branches in the Province of Saskatchewan: — B a lg o n ie . B ro a d v ie w , 
N o rth  B a tt le fie ld , P r in c e  A lb e rt , R e g in a . R o sth e r i;.

Branches in the Province ot Alberta:—A th a b a s k a  L a n d in g , B a n ff , C a l­
g a r y , E d m on ton , S tra th c o n a , W e ta sk iw in , R e d  D eer.

Branches in the Province of British Columbia:—A rr o w h e a d , C ran b ro o k , 
G o lden, N e lso n , R e v e ls to k e , V a n c o u v e r , V ic to r ia .

A ls o  B r a n c h e s  th ro u g h o u t th e  P ro v in c e s  o f  O n tario  an d  Q uebec,

SAVINGS DEPARTMENTS AT ALL BRANCHES:
H ig h e s t  c u r r e n t  ra te  o f  in te r e s t  a llo w ed  fro m  d a te  o f  dep osit.

THE NORTHWESTERN CONSO LIDATED MILLING CO., Minneapolis

DO YOU WANT
Fat, Healthy, Marketable Cattle?

USE OUR

GROUND LINSEED CAKE
(O IL M E A L )

The prize cattle at the Chicago Stock Show were fed meal made
by our Company.

A  majority of the meal made in the United States is exported to Europe, where 
competition is greater and the farmer must make the most out of his cattle in the 
shortest space of time. This is a proof of the merits of oil meal. Write for prices.

AMERICAN LINSEED COMPANY
MINNEAPOLIS, MINN.
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