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THE NORTHERN TRUST COMPANY

N. W. Cor. La Salle and Monroe Sts.,

Capital, $1,500,000 - =

OFFICERS
Byron L. Smith, President
F. L. Hankey, Vice President
Solomon A.
Thomas C. King, Cashier
Robert McLeod, Asst. Cashier

Fisk & Robinson

BANKERS
Government Bonds
and other

Investment Securities
MEMBERS NEW YORK STOCK EXCHANGE

NEW YORK BOSTON

Represented in CHICAGO

by C. Frederick Childs
135 Adams Street.

Why a TRUST
Company is the most
desirable Executor,
Administrator, Guar-
dian or Trustee:

It is impartial, and its
fairness to all interested in
the estate, tends to avoid
differences and to prevent
contests.

THE MINNESOTA LOAN
AND TRUST CO.

313 Nicollet Ave., Minneapolis.

Personal conference or correspon-
dence solicited.

CHICAGO.
Surplus, $1,000,000

G. J. Miller, Asst. Cashier
Arthur Heurtley, Secretary
mith, 2nd Vice Prest H. O. Edmonds,” Asst. Secretary
H. H. Rockwell, Asst. Secretary
Edward C. Jarvis, Auditor

THE FIRST NATIONAL
BANK OF CHICAGO,
with its affiliated corporations,
the FIRST TRUST AND
SAVINGS BANK and the
NATIONAL SAFE, DEPOSIT
COMPANY invites the busi-
ness of conservative people,
feeling confident that the
combined resources (aggregat-
ing $150,000,000) and superior
facilities of these institutions
will appeal to those desiring
an agreeable banking home.

fames B. Forgan, President
David R. Forgan, Vice President
F. O. Wetmore- Cashier

Fversz & Company

BANKERS
Z20LAAIESE 37 PINE ST.
CHICAGO NEWYORK

RAILROAD BONDS

INVESTMENTS, MANUFACTURING, MILLING AND GRAIN.
THE CENTRAL-PACIFIC WEST.

THE NORTHWEST.

No. 18

An inspection of our New Bank
Building invited.

First Floor—Savings and Bond De-
partment.

Second Floor—Banking and Foreign
Department.

Third Floor—Trust Department.

Basement—Safe Deposit Vaults.

Chas. E. Lewis & Co.

412 to 415 Chamber of Commerce
MINNEAPOLIS

Private Wires Telephone M. 1568

GRAIN, PROVISIONS,
STOCKS, BONDS

New York and Chicago Correspondents
Bartlett, Frazier & Carrington  Pringle, Fitoh & Rankin

Members of all Principal Exchanges

Charles Hathaway & Co.

Dealers in
COMMERCIAL PAPER

Chas. W. Folds, - Resident Partner
205 La Salle Street, - - - Chicago

NEW YORK OFFICE AS WALL STREET
BOSTON OFFICE - 27 STATE STREET

THE

Continental

National Bank
OF CHICAGO.

Capital $4,000,000
Surplus and Undivided Profits 2,300,000

Deposits - 55,000,000

Solicits Accounts, Assuring Liberal Accommo-
dations and Courteous Treatment.
A General Foreign Banking Business
Transacted.

Travelers’ Circular Letters of Credit issued
available in all parts of the World.

OFFICERS

G. M. Reynolds, President.
Alex. Robertson, Vice President.
Wm. G. Schroeder, Cashier.
Ira P. Bowen, Asst. Cashier.
Benj. F Mayer, Asst. Cashier.
Herman Waldeck, Asst, Cashier.

The National Park Bank, of New York

Capital $3,000,000.00
OFFICERS
Richard Delafield, President.

Gilbert G. Thorne, Vice-Prest.
John C. McKeon, Vice-Prest.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Surplus and Profits $7,897,601.19

Maurice H. Ewer, Cashier.
W. O. Jones, Asst. Cashier.
W. A. Main, Asst. Cashier.
John C. Van Cleaf, Vice-Prest. F. O. Foxcroft, Asst. Cashier.

ORGANIZED 1856

Joseph T. Moore
Stuyvesant Fish
George S. Hart
Charles Scribner
Edward C. Hoyt
W. Rockhill Potts

Deposits Sept. 4, 1906, $91,659,(55.28

DIRECTOR S

August Belmont Isaac Guggenheim
Richard Delafield John E Borne
Francis R. A&pleton Lewis Cass Ledyard
John Jacob Astor Gilbert G. Thome
George F. Vietor John C. McKeon
Cornelius Vanderbilt
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The Commercial
National Bank

of CHICAGO

Capital, Surplus and Undivided Profits, $3,900,000
Deposits, $39,000,000
JAMES H. ECKELS, President NATHANIEL R. LOSCH, Cashier
DIRECTORS

FRANKLIN MACVEAGH E. H. GARY WILLIAM Y. KELLEY
WILLIAM J. CHALMERS DARIUS MILLER JOSEPH T, TALBERT
ROBERT T. LINCOLN CHARLES F. SPALDING JAMES H. ECKELS

This bank is pleased to place at the disposal
of its customers the facilities gained
during forty years of continuous
service and growth.

DUDLEY A. TYNG & CO., ALLIS-CHALMERS 5%

1ST. MORTGAGE GOLD BONDS
184 LaSalle St. CHICAGO A &/ Investm ent
Listed and Unlisted Mining

An absolutely safe bond with underlying security

Stocks. valued about 3 times the bond issue.
Members Ground Floor
JOHN BURNHAM ALBERT E. BUTLER Chicago Stock
Exchange 112
BURNHAM BUTLER ﬁ CO Chicago La Salle St
Board of Trade .
STOCKS, BONDS, GRAIN
BANK A UNLISTED STOCKS VON FRANTZIUS & CO.
159 LA SALLE STREET CHICAGO Circular and Price on Application
SIDNEY C. LOVE & CO
New York Stock Exchtnge u L]
Chicago Stock Exchange 1 NEW YORK
Chicago Board O! Trade StOCk and Graln CHICAGO
Minneapolis Chamber of Commerce ST. LOUIS
New York Produce Exchange. ~ MINNEAPOLIS

Merchants Exchange, St. Louis.

AUDITS SYSTEMS _ _
American Trust and Savings Bank

) CHICAGO.
CHARTERED ACCOUNTANTS

Marwick, Mitchell & Co

YOUR BUSINESS INVITLD.

760 Temple Court MINNEAPOLIS Statement of Condition
Deposits subject to check (City)......ccovviivennnnn. $16,000,000
79 Wall Streett NEW YORK Deposits subject to check (Banks)...................... 7,500,000
Time Deposits (3 per cent interest)... 5,500,000
CHICAGO PITTSBURG LONDON Capital, Surplus and Profits......c..cccecvviiieniiennne 5,000,000
Liabilities......ccocovvvivvrrennnnnnns $34,000,000
C . H . E N D E R T O N & C O . Cash on hand and inother banks...........c.cccccoeeee. $12,000,000
BONAS. ..ottt e 4,600,000
CHOICE CITY MORTGAGES [0 -1 o 13T 17,400,000

Correspondence Solicited.

P ASSETS oo $34,000,000

WINNIPEG, - - - MANITOBA.

L LAMB Pres Clinton, la. C. R LAMB, V .-Pres., Minneapolis, Minn. 0. E. LAMB, Secy., Clinton, la. P. DAVIS, Tres. 4 Mgr., Leavenworth. Wn,

LAMB-DAVIS LUMBER COMPANY

MANUFACTURERS OF

WESTERN WHITE PINE LUMBER

Dealers in all kinds of Building Material.

LEAVENWORTH e, WASHINGTON.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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UNION

Capital, paid up, $3,000,000.
BOARD OF DIRECTORS:

NDREW THOMSON, Esq., - - - - President.
ON. JOHN SHARPLES, - - - Vice-President.

M. B. Davis, Esq. R. T. Riley, Esq. E. J. Hale, Esq.
Wm. Shaw, Esq. John Galt, Esq. E. L. Drewry, Esq.
F. E. Kenaston, Esg. Wm. Price, Esq.
G. H. BALFOUR, - General Manager.
J. G. BILLETT, Inspector.
E. E. CODE, Assistant Inspector.

H. B. SHAW - Superintendent Western Branches,
WINNIPEG.

F. W. S. CRISPO. Western Inspector.
Pl. Veasey and P. Vibert, Ass’t. Inspectors.
Advisory Committee, Toronto Branch:
Geo. H. Hees, Esq. Thos. Kinnear. Esq.

124 BRANCHES AND AGENCIES IN CANADA.

QUEBEC.—Dalhousie Station, Montreal, Quebec, St.
Louis, St. Quebec, St. Polycarpe.

ONTARIO.—Alexandria, Barrie, Carleton Place, Cooks-
town, Crysler, Erin, Fenwick, Fort William, Haileybury,
Hastings, Hillsburg, Jasper, Kemptville, Kinbourn, Mano-
tick, Melbourne, Metcalfe, Merrickville, Mount Brydges,

A
H

TELEPHONE CONSTRUCTION.

Pe EIll, Wash.—It is reported that the Sunset Company
will install a system at Pe EIl soon. 1

Burnett, Wis.—The Wisconsin Telephone Company
has completed its system in Burnett.

Aberdeen, Wash.—Work will begin on the Independ-
ent Telephone system in about 90 days.

Yankton, S. D.—The Independent Telephone Company
has increased its capital stock to $500,000.

Ashland, Wis.—The Wisconsin Telephone Company
will expend $25,000 in improvements in Ashland.

Stanwood, Wash.—The Cedarhome Telephone Com-
pany will construct at once five miles more line.

Glencoe, Minn.—The McLeod County Telephone Com-
pany has greatly "improved its system in Glencoe.

Flaxton, N. D.—The Farmers and Merchants Tele-
phone Company will establish a system at Flaxton.

Nampa, ldaho.—The R. M. Bell Telephone Company
will reconstruct and enlarge their plant at Nampa.

North Yakima, Wash.—The Bell Telephone Company
has commenced installing the new underground system.

Galva, la.—The Ida County Mutual Telephone Com-
pany has been incorporated with a capital stock of $5,000.

Battle Creek, Neb.—The capital stock of the Battle
Creek Telephone Company has been increased to $30,-
000.

Centralia, Wash.—EImer Scherer was granted permis-
Is_ion by county commissioners to construct a telephone
ine.

Aberdeen, Wash.—D. C. Simons and associates were
granted a franchise for a telephone line on the Wynooche
river road.

Milwaukee, Ore.—The Northwestern Long Distance
Telephone Company was granted a 25-year franchise by
city council.

Garfield, Wash.—The Cora, Crabbtree, Boggs, Silver
Creek and Dry Creek lines will withdraw from the Pacific
States lines.

Fort Dodge, la.—The Fort Dodge Telephone Com-
pany is extending its line through the vicinity of Holiday
Creek to Evanston.

Kiona, Wash.—The Kiona Valley Telephone Company
has been organized by Dr. F. S. Hedger, W. C. Warren,
W. A. Kelso and H. A. Shandy.

Whiting, la.—The New State Telephone Company has
recently installed a new switchboard at Whiting, to take
care of its long distance business.

Omemee, N. D.—The Northwestern Telephone Com-
pany is constructing a line from Omemee to Gardona and
other points west on the Soo Line.

Little Falls, Minn.—A new telephone line is being con-
structed between Little Falls and Royalton. Mr. Cairnes
of Royalton is one of the chief promoters.

Grantsburg, Wis.—The Badger Mutual Telephone
Company has been organized with August Peterson as
president and Clarence Bailey as secretary.

Long Lake, Minn.—The Hennepin Telephone Com-
pany are planning an agressive campaign this fall and
winter. They will extend their lines to the north.

La Crosse, Wis.—W. S. Smith, district manager of the
Wisconsin Telephone Company for the La Crosse dis-
trict has been appointed district manager for the Green
Bay district.

BANK OF CANADA

Rest, $1,500,000.
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Head Office, QUEBEC,
(Established 1865.)
Total Assets, $30,000,000.

Newboro, New Liskeard, North Gower, Norwood, Os-
goode Station, Pakenham, Plantagenet, Portland, Roes-
neath, Shelburne, Smith's Falls, Smithville, Stittsville,
\S/\)/_denham, ,Thornton, Toronto, Warksworth, Wiarton,
inchester.
MANITOBA.—Altona, Baldur, Birtle, Boissevain,

Brandon, Carberry, Carman, Crystal City, Cypress River,
Dauphin, Deloraine, Glenboro, Gretna, Hamiota, Hartney,
Holland, Killarney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Roblin, Russell,
Shoal Lake, Souris, Strathclair, Virden, Wawanesa, Was-
kada, W'ellwood, Winnipeg, Winnipeg, (North End
Branch).

SASKATCHEWAN.—Areola, Blairmore, Bowden, Car-
lyle, Claresholm, Cowley, Craik, Cupar, Esterhazy, Fill-
more, Humboldt, Indian Head, Lemberg, Lumsden, Ma-
ple Creek, Milestone, Moose Jaw, Moosomin, Oxbow,
Pense, Qu’'Appelle, Regina, Saskatoon, Sintaluta, Strass-
burg, Swift Current, Wlapella, Weyburn, Wolseley, York-
ton.

ALBERTA.—Airdrie, Calgary, Cardston, Carstairs,
Didsbury, Edmonton, Ft. Saskatchewan, Frank, High
River, Innisfail. Lacombe, Lethbridge, MacLeod, Medicine
Hat, Okotoks, Pincher Creek.

ijgents and correspondents at all important Centres in
Great Britain and the United States.

Company is stringing a copper and iron wire on the sys-
tem to replace all other wires. They will soon reach
Rock Rapids.

Spokane, Wash.—The Interstate Telephone Company
of Spokane, which secured a franchise at Post Falls some
four years ago, proposes to install a local exchange system
at that point.

Wadena, Minn.—Manager Miles of the Telephone Ex-
change, is trying to get the farmers north of town inter-
ested in a line to run from Wadena to the Blue Grass
cheese factory.

Grantsburg, Wis.—The Freya, Karlsborg & Webster
Telephone Company has been organized, with Isaac Lund-
quist as president; P. J. Peterson, vice president; C. E.
Johnson, secretary.

Wahpeton, N. D.—The Northwestern Telephone Com-
pany will remodel their plant at Wahpeton. They may
erect a new building for a central office. A new switch-
board is to be installed.

Ida Grove, la.—The Ida County Farmers Mutual
Telephone Company is engaged in construction work.
These are all farmers’ lines owned by the users of the tele-
phones and will conect with the Bell Telephone system
at Ida Grove.

Jordan, Out.,, Can.—The Niagara District Telephone
Company has been incorporated with a capital stock of
$10,000. Its principal office will be at Jordan. The direc-
tors elected are C. Wismer, Alonzo Culp and Alexander
Troup, all of the township of Louth.

Bonnerys Ferry, ldaho.—George W. Andrews, mana-
ger of the R. M. Bell Telephone Company, and J. C. Mc-
Calm, foreman, are completing arrangements for putting-
in the system at Bonnerys Ferry. The line between Bon-
nerys Ferry and Colburn will be completed by November
X5

Aberdeen, S. D.—The Dakota Central Telephone Com-
pany has four new direct circuits between Aberdeen and
Minneapolis points. From Aberdeen, Milbank, Watertown
and Brookings there will be direct lines, each of which will
be used exclusively for long distance messages between
Minneapolis and these points.

Mason City, la.—Articles of incorporation of the Wil-
low Creek Telephone Company with the principal place
of business in Lake township, have been filed, capital
$1,500. This community wil operate a telephone system in
Cerro Gordo and adjoining counties. R. F. Baker is presi-
dent and R. N. Scanland, secretary.

Webster City, la.—The Martin Telephone Company
has filed articles of incorporation, placing its capital stock

at $200,000. The stock is divided into 4,000 shares at $50
each, the shares being full paid and non-assessable. The
headquarters of the company will be in Webster City.

The incorporators are E. H. Martin and M. M. Martin.

Lindsay, Ont.,, Can.—Application has been made by
F. D. Mackay, manager of the Canadian Machine Tele-
phone Company, of Edmonton, Alberta, Canada, for a
telephone franchise at Lindsay. An exclusive franchise
is not asked for by the Canadian Machine Telephone
Company, simply the right to enter the city and invest its
money, with the idea of demonstrating the advantages of
an Independent system.

La Porte, la.—The farmers, of Bruce Township, Ben-
ton County, and Geneseo Township, Tama County, are
organizing a farmers telephone company, the preliminary
steps of the organization having already been taken. The
promoters of the company are well-to-do farmers and
considerable money wil be invested in the enterprise. The
council of the city of La Porte will be asked for a fran-
chise to permit the company to do business at that place.

DigitizedforE&%‘éE‘?{apids’ la.—The WHFstern Electric Telephone
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J. J. DERIGHT & CO.

Agents
MANGANESE STEEL SAFE

This is the only safe
that has been repeat-
edly attacked by burg-
lars and

Never Robbed

absolutely Burglar proof Also Fire Proof and

Second Hand Safes—all makes

Office and Stock MINNEAPOLIS

with BOUTELL BROS.

UNION

F. H. WELLCOME, President
F. E KENASTON, Vice-Prest.

BERT WINTER, Sec. & Treas. Bank of Commerce Building,

INVESTMENT COMPANY

Aut! orlzed Capital

Saturday, November 3, 1906

Established 1882

The Plymouth Clothing House

H. J. Burton, Pres. E. A. Drew, Treas.
H. L. Tucker, V-Pres. W. C.Burton, Secy.

Men’s Clothing,
Boys' Clothing,
Hats and Caps,
Furnishings,
FURS,

Trunks and Bags,
Cloaks and Wraps,
Millinery.

The Finest Winter Outfits

For Men, Women and Children.
Goods sent on approval and accounts opened with responsible
retail buyers having Bank references.

“ Plymouth Corner,” 6th and Nicollet, Minneapolis.

iaeypdRpiteaddd Personal
Interwews Wlth Country Bank-
ers and Investors Solicited.

500 000

MINNEAPOLIS

INVESTMENT SECURITIES

BANK LOANS FARM MORTGAGES

Minnesota Title Insurance

& Trust Co.

MINNEAPOLIS MINN.

Capital $2S0,000 Guaranty Fund$100,000

The oldest Title and Trust Company
west of Philadelphia

Banking, Safe Deposit, Loans, Trusts,
Abstracts, Title Insurance

COMMERCIAL PAPER

Crookston
Lumber Co.

MUNICIPAL BONDS

WILLIAMSON & MERCHANT

ATTORNEYS AT LAW
Patent and Trade Mark Causes. Solicitors of
United States and Foreign Patents
Main Office: 929-935 Guaranty Building
MINNEAPOLIS, MINN.
Branch Office: 52 McGill Bldg., Waihington, D. C.

J. U. Barnes. Prest. W. A. Hotchkiss, Treas. B E M l D Jl y M |N N .
C. J. Tryon Trust Officer. W. S. Jenkins, Sec'y.
Harrison & Smith Co. VILLS AT /<7  LOANED IN
'G*/ FARM MORTGAGE
Printers, Lithographers, Blank BEMIDJI. ST. HILAIRE
Book Manufacturers, Elevator ! i !

Blanks and Bank Supplies to
order. Estimates Cheerfully
furnished.

624-626*628 South Fourth St.
MINNEAPOLIS

J, W. WHEELER, Pres. C. F. MIX, Cashier

FIRST NATIONAL BANK

Crookston, Minn.

Capital $75,000 Surplus $50,000
We Negotiate Farm Mortgages

EAST SIDE STATE, BANK

Corner University and Central Aves.
Minneapolis = Minn.

Prest. Fred E. Barnet,

Vice-Presidents; F. E. Kenaston,
Isaac. Hazlett.

Cashier, Howard Dykman.

New Accounts and Collections Solicited,

CROOKSTON.

WM. ANGLIM, V. Pres.

| |Ith5H»T<§)sECURITI[5

\Y NO LOSSES OF
PRINCIPAL or INTEREST/A?

Shipments on Northern Pacific and
Great Northern Railways

THE CANADIAN BANK OF
COMMERCE

Head Office, TORONTO, CANADA. Over 150 branches
in Canada and the United States, including
New York, San Francisco and Portland.

Seattle Branch, G. v, HOLT, Manager

ILLINOIS TRUST AND SAVINGS BANK

CHICAGO

Q\urp.us $11,300,000

Interest Allowed on Savings and Checking
Accounts.

INVESTMENT SECURITIES

COMMERCIAL PAPER.

W. B.
DigmzedforFR'iQteRcial Offering upon Request.

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Yielding 4 to 55* per cent.
McKEAND «S CO.

THE, ROOKERY, CHICAGO.
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The FIRST NATIONAL BANK SO

Capital $1,000,000.00

Officers: Henry P. Upham, Prest.

E. H. Bailey. Vice Prest. Wm. A. Miller, Cash.

Surplus $1,000,000.00

F. A, Nienhauser, Asst. Cash. O. M. Nelson, Asst. Cash.

Directors: H. P. Upham, James J. Hill, Howard Elliott, D. C. Shepard, H. E. Thompson, E. N. Saunders, Louis W. Hill, F. P. Shepard, E. H. Cutler,
Chas. W. Ames, E. H. Bailey, Theo. A. Schulze, Chas. W. Gordon, T. L. Schurmeier, W. A. Miller.

WESTERN BONDS.
Future Bond Elections,

November 3.—Berkeley, Cal., $348,000 salt water lire
system bonds, $137,000 town hall, $100,000 wharf, $50,000
fire apparatus.

November 6—Decatur County, la., $75,000 courthouse
bonds.

November
bonds.

November 6.—Midland County,
house bonds.

November 6.—Polk County, la., $150,000 jail bonds.

November 6.—North Platte, Neb., $90,000 waterworks
bonds.

November 6.—Manitowoc, Wis., $12,000 bridge bonds.

November 6.—Fergus County, Mont.,, (P. O. Lewis-
ton), $100,000 court house bonds.

6—Linn County, la., $125,000 courthouse

Mich., $35,000 court-

November 6.—Lincoln, Neb., $200,000 high school
bonds.
November 6.—Shiawassee County, Mich., P. O. Co-

runna), $67,000 funding bonds.
November 6.—Flint, Mich., $50,000 city hall bonds.
November 6.—Hancock County, 111, (P. O. Carthage),
$125,000 court house bonds.
November 6.—Kalamazoo,
and fire stations.
November 6.—Fort Bend County, Texas, (P. O. Rich-
mond), $4,000 bridge bonds.
November 6.—Burt County,
$80,000 court house bonds.

Mich., bonds for city hall

Neb., (P. O. Tekamah),

November 6.—Montcalm County, Mich., (P. O. Stan-
ton), $30,000 court house bonds.
November 6.—Lakemills, Wis., $15,000 street and

sewer bonds.

November 6.—Brookings County, S. D., (P. O. Brook-
ings), $100,000 court house bonds.

November 6.—Albert Lea, Minn., $20,000 sewer bonds.

November 6.—Henry County, lowa, (P. O. Mt. Pleas-
ant), $100,000 court house bonds.

November 6—Modoc County,
$30,000 court house bonds.

November 6—Seattle, Wash., $1,750,000 general sewer
bonds; $1,000,000 bridge bonds.

November 6.—Shawnee, Okla.,
and sewer bonds.

November 6.—Omaha, Neb., $150,000 sewer and $50,-
000 intersection bonds.

November 6.—Minot, N. D., $40,000 courthouse bonds.

November 6.—Des Moines, lowa. City hall bonds.

November 6.—Milwaukee, Wis. $50,000 Natatorium
bonds.

November 6.—Pierce County,
court house bonds.

November 6.—Livingston, Park County, Montana. $25,-
000 county jail bonds.

November 6.—Billings County,
House and Jail bonds.

Cal., (P. O. Alturas),

$165,000 waterworks

North Dakota.

$50,000

N. D. $10,000 Court

November 6.—Brown County, South Dakota. $5,000
four percent county hospital bonds.
November 6—Brown County, South Dakota. $15,000

four percent poor farm improvement bonds.

November 6.—Grass Valley, Cal.,, $50,000 public im-
provement bonds.

(November 6.—Midland County, Mich., $35,000 court-
house bonds.

November
works bonds.

November 6.—Sargent County,
house bonds.

November 6.—Sleepy Eye, Minn., $15,000 general pur-
pose bonds.

November 6.—Minneapolis, Minn., $1,500,000 gas plant
bonds, and $r,000,000 filtration plant bonds.

November 6—Towner County, N. D.,
house bonds.

November
bonds.

November 6—Los Angeles, Cal.,, $530.0?" for ground

6.—Battle Creek, Mich., $500,000 water-

N. D., $50,000 court-

$50,000 court

6.—Plankinton, S. D., $5000 sewerage

and building fireproof hall of records; $200,000 improve-
ments county hospital; $50,000 additions to county jail;
$70,000 county farm; $60,000 detention home.

November 6.—Pueblo County, Colorado, (P. O. Pueb-
lo), $350,000 refunding bonds.

November 6—Ward County,
house bonds.

November 6.—McHenry County, N. D, (P. O. Town-
er), $50,000 court house bonds.

November 8 —Devils Lake, N. D., $12,000 bonds by
Devils Lake Chautauqua association.

November 15 —Albuquerque, N. M., $30,000 city hall
bonds.

November 17.—Fisher County, Texas,
$50,000 court house bonds.

November 22—Los Angeles, Cal., $900,000 bond issue.
Mont., $600,000 waterworks

N. D., $40,000 court

(P. O. Roby),

iNovember 26—Helena,
bonds.

Future Bond Sales.

November 3.—Stamford, Ont. (Reeve South End P.

0.), $3,000 township debentures.

November 3—Post Falls, Idaho, $12,500 10-20 year op-
tional waterworks bonds, bearing interest at 6 percent.

November 3.—Hart, Mich., $1,600 sewer bonds, matur-
ity four bonds annually from November 5, 1907, to 1910,
inclusive; interest to be bid, but not to exceed 6 percent
per annum.

December 4—Santa Clara County, Cal.,, $300,000
county building bonds, 25J) year average, interest 4 per-
cent.

November 5—Santa Barbara, Cal., 6 school bonds of
$100 each, numbered 1 to 6 and payable on each year ac-
cordingly; interest 7 percent; certified check for $60 re-
quired.

November 5—San Francisco, Cal.,’ $1,087,200 sewer,
$486,000 street improvement bonds, bearing interest at
3 percent, 37 2-3 year serial. Deposit of 5 percent re-
quired.

November 5—Santa Barbara County, Cal.,, Santa Rita
School District, $600 3¥2 year average building bonds, in-
terest 7 percent.

November 5—Sherman, Texas, $40,000 refunding-
waterworks bonds, interest 4J2 percent, 20% year average.

November 7.—Carbon County, Mont., School District
No. 44, $1,200 building bonds, 5-10 year optional, interest
6 percent.

November 7.—Nez Perce County, Ida. (Lapwai P. O.),
$2,000 school bonds, school district No. 57, 6 percent
semi-annual, 5 year.

November 10.—Carbon County, Mont., School District
No. 32, $1,200 building bonds, 5-10 year optional, 6 per-
cent interest.

November 12 —Salinas,
$15,000 school
5 percent.

November 14 —St. James, Minn., $6,500 5 percent city
hall bonds, 5% year average. Deposit 5 percent required.

November 20.—Fergus County, Mont. (Deerfield),
$750 school bonds, interest 6 percent, payable in ten years
and redeemable in five years.

November 21—Grand Junction, Colo., $300,000 water
extension and improvement bonds, 5 percent interest, 10-
15 year optional.

November 30—Edmonton, Alberta, $35000 debentures
of St. Joachim Roman Catholic Separate school district
No. 7.

November 30—Grand Forks, B. C., $4,000 20-year de-
bentures.

December 1.—Areola, Sask., N. W. T., $35,000 water
and town hall bonds, bearing interest at 5°2 percent, pay-
able semi-annually; io¥2 year average.

December 1.—Munsing, Mich., $100,000 county
bonds; maturity 15 years and interest 5 percent.

December 5—Rice County, Minn., ditch bonds, 2 years.

Ca., $50,000 city hall
improvement, 20L2 year average,

bonds,
interest

road

The United States Steel Corporation employs 180,000
workmen—more than the combined armies of Meade and
Lee at Gettysburg.
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Editorial Comment.

Ihe railroads reduced soft coal rates from Duluth
Oct. 20. On the same date the coal companies raised
the price of coal equivalent to the reduction in rate.
lhe consumer is receiving no benefit from the rate
reduction.

In the editorial a week ago opposing the five cent
street car fare, the type placed the Commercial W est
on record as favorable to a “remarkable” surplus for
the Twin City Rapid Transit Company. It is per-
haps unnecessary to say that it was the intention to
indorse a “reasonable” surplus.

There is still plenty of room for the settler in
North Dakota. The general land office at Washing-
ton has compiled some interesting figures showing the
amount of government land which is not yet settled
and is open to the homeseeker in North Dakota. It
appears that Uncle Sam still owns 4,033,871 acres.
These broad acres are located in the following land
districts of the state: 580,120 acres in Bismarck; 78,-
460 acres in Devils Lake; 2,472,670 acres in Dickin-
son 75,761 acres in Fargo, and 897,860 acres in Minot-
Williston districts.

Bar silver during the past four years has had
a steady and phenomenal advance in value. From
50 cents an ounce in 1902 it has arisen to about 70
cents, an increase of forty percent in four years. The
result is that silver is again attracting the' interest of
both mining men and investors. Among the causes
of the recent rapid advance in price are, first, the
decreased production arising from its demonetiza-
tion and consequent diversion of mining activity from
silver to gold; second, the recent increased use in
the arts; third, the recently increased demand for sil-
ver as currency in China, Manchuria, India, and the
Orient generally; and finally, the recent purchases
of silver by the United State for use in subsidiary
coinage.

Perhaps there is no better index of the recent
swift development of the province of Manitoba and
the country along the international boundary between
Winnipeg and Port Arthur, than the earnings of the
young road organized by Mackenzie and Mann, the
Canadian Northern. During three months ending
with September, the gross earnings of that young
road have grown as follows: $776,000 in 1903, $899,-
000 in 1904, $1,131,000 in 1905, and $1,823,000 in
1906. That is to say, there has been a gain of about
150 percent in four years. The net earnings, mean-
time, have grown from $262,000 for three months
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of 1903 to $604,000 for the same period this year.
This road, which runs through the upper edge of
Minnesota and traverses the. fertile Rainy River val-
ley, is developing great possibilities in one of the most
resourceful pioneer regions of the continent.

It is an interesting incident of the money strin-
gency which recently struck Wall Street and the Bank
of England, that Egypt was one of the prime factors
in the extraordinary specie demand and the high
rates caused thereby. In the past forty centuries the
downtrodden “gypsies” have been generally despised
as of no consequence to the march of commerce.
Egypt now has about ten million souls and ninety
million dollars of gold in its currency. The strange
fact is, that, when the whole world is in a scramble
for money to handle the crops, and the Bank of
England is compelled to raise its rate to the highest
point in years in order to maintain its specie reserve,
Egypt is able to secure seven million dollars of gold
imports which are denied even to Wall Street. It
seems that Egypt has a bumper cotton crop to finance,
besides a big land speculation movement in connec-
tion with the construction of the Assouan dam, and a
general movement of commercial and industrial ex-
pansion. In short, the Egypt of the sphinxes and
mummies has given way to a new Egypt which is
commercially and industrially up-to-date.

The Railroad as an Outlaw.

Every leading politician has taken it upon him-
self to cry out against the railroad. The people are
being informed that the railroad is an outlaw. There
is in fact probably less outlawry in railroad manage-
ment than in almost any other business. Certainly
the daily press is not guiltless for it seems to lack
conscience altogether. Its pages are crowded with
conscienceless advertisements, and it appeals too often
to public prejudice that it has created in terms of
demagoguery. Many dry goods merchants misrepre-
sent the quality of goods over the retail counter; too
many lawyers advise their clients into trouble de-
liberately rather than out of it; the school factories
that turn out incompetent doctors who must prey upon
the people tell the story of poor school administra-
tion. There is much in business that is out of joint,
but the fire centers on the railroad. When that sub-
ject is exhausted, the politicians may decide under
pressure that it is time to favor tariff reform.

In the meantime the country is suffering for a
larger railroad mileage. It is less a matter of car
shortage these days than it is track shortage. The
Pennsylvania road gave notice last week that for
three days no freight could be received for consign-
ment east of Pittsburg, as that time was necessary
to clear sidetracks of freight in the east district.

It will cost more to double track the railroads of
the United States than the civil war cost, and the
war bankrupted the nation. So long as the railroad
is regarded as an outlaw, the people will decline to
invest the billions necessary for the work in railway
investment.

It is a serious problem that confronts the country
on this line. The Pennsylvania is spending $30,-
000,000 to get into New York and to enlarge their
track capacity. It is probable that when the work is
completed the capacity of the Pennsylvania will be
taxed as much as it has been, so great will be the
expansion of business.

The railroad has been guilty of rate practices
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that are in violation of law. Isn't it possible to-cor-
rect these acts without quite the hullabaloo that the
politicians insist upon? Otherwise we may find that
the country has been led into a depression that will
prove to be costly. This is a matter to think about
rather than to ridicule.

Recent Street Railway Earnings.

Five street railway companies—the Twin City
Rapid Transit Company, the Detroit United, the New
Orleans Railway and Light, the Toledo Railways and
Light, and the United Railways of St. Louis—report
earnings for nine months of 1906, which form an in-
teresting subject of analysis. On each point, the
Twin City company, of Minneapolis and St. Paul,
makes by considerable the best showing.

The Twin City reports for nine months of 1906
a gross earnings gain of 21 percent over the cor-
responding period last year, as compared, for ex-
ample, with 13.6 percent for the Detroit company
and 8.3 percent for the St. Louis corporation. In
net earnings gain, the Twin City also leads with 19
percent, and in growth of surplus over charges that
company leads with a gain of 25 percent.

It is notable that, while in St. Louis the street
railway net earnings are only 38 percent of the gross,
and in Detroit 40 percent, the net earnings of the
Minneapolis and St. Paul lines are nearly 54 percent
of the gross earnings. Again, while the surplus in
excess of fixed charges is only 12 percent of the
gross earnings in St. Louis and New Orleans, and 21
percent in Detroit, the Twin City surplus is approxi-
mately 30 percent of the gross earnings.

This is certainly strong and conclusive evidence
of street traffic development in the Twin Cities, and
is an index of the recent heavy population growth and
general activity of this combined metropolis of the
upper Mississippi valley.

Another Currency Expedient.

Secretary Shaw has responded again to the insati-
able currency hunger of New York; this time by
authorizing a special issue of bank circulation.

Only last spring New York received from Europe
upwards of $50,000,000 of gold imports. In the re-
cent gold importation movement, facilitated by special
deposits without interest from the government treas-
ury, New York received $40,000,000 more of gold
imports. Further government deposits made recent-
ly in New York banks aggregate $26,000,000. This
makes a total of $116,000,000 of gold imports and
treasury deposits received since last spring.

Instead of exhibiting a condition of relief and con-
tent, as a result of these large accessions of cur-
rency, however, New York banks show in last Satur-
day’s statement smaller deposits, cash reserve, and sur-
plus, than one year ago. Moreover, as compared
with the week before, there is a decline of $27,000,000
in deposits, $20,000,000 in loans, $7,400,000 in specie
and legal tenders, and a shrinkage in the surplus re-
serve.

As a result New York bankers have again sought
the government for a special currency dispensation, and
Secretary Shaw has granted an expansion of bank
circulation to the extent of $18,000,000. This is
brought about as follows: The secretary re-
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leases as a basis for circulation
bonds which the

with  the

government
respective banks have placed
treasury as security for government
deposits, and accepts in place of. these govern-
ment bonds a corresponding amount of state,
municipal and railroad bonds. This expedient, like
the special deposits to facilitate gold imports, is a new
departure which subjects Secretary Shaw to sundry
criticisms. At the same time, it relieves the New York
money market to the extent of $18,000,000, thereby
swelling the total of currency receipts in six months
from gold imports and treasury aid to the large total
of $134,000,000.

It remains to be seen whether this last special
dispensation will have any lasting effect in appeasing
New York’s currency hunger. It may give relief,
however, for a week or a fortnight. The West and
South are still drawing upon their New York reserves
to move the crops, and the demands of the New York
stock market are active Although the deposits re-
ported by the New York banks are lower than a year
ago, the loans are $20,000,000 heavier than a year
ago even after last week’s twenty-million shrinkage.
When such banks as the National City, the National
Bank of Commerce, and First National, of New York,
lose $1,500,000 to $2,500,000 in cash reserve specie in
a single week, as they did last week, it plainly will not
take long for New York to use up the few millions of
extra currency just authorized by Secretary Shaw.
One favorable aspect of the currency situation is,
however, that New York rates are now no higher than
those prevailing in Europe, which implies that the
stringency is not immediately acute.

British vs. American Earnings.

An English expert shows that, while British rail-
ways require on the average about twelve years for
the aggregate gross earnings to equal the amount
of the capital invested, American railroads turn over
their capital in not much more than one-half that time.

For example, the total capital stock and bonds of
English railways is about $6,225,000,000, and the
gross earnings are about $525,000,000 a year. | hat
is to say, it takes twelve years for the total of the
earnings to equal the capital. The aggregate capital
stock and funded debt of American railroads exceeds
$14,000,000,000, while the gross earnings exceed $2,-
000,000,000. In other words, it would take seven
years of the total American earnings to equal the
total capital.

A number of American roads do materially better
than turn over their capital once in six or seven
years. The Baltimore & Ohio, with $440,000,000
capitalization and $75,000,000 of earnings, turns its
capital in less than six years. The Great Northern,
with $225,000,000 of stock and bonds and $50,000,-
000 of gross earnings, is on a five-year basis; as
is also the Northern Pacific, with $325,000,000 of
capitalization and $60,000,000 of gross earnings. The
St. Paul, with $229,000,000 of capital and $55,000,-
000 of gross earnings, would turn over its capital in
a little over four years; as would the New York
Central. The Burlington, with $285,000,000 capital
and $74,000,000 of gross earnings, earns its capital
in less than four years, as also does the Pennsylvania
and the jLehigh Valley. The earnings of ten leading
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American roads exceed the English total, and average
a capital turnover once in five years, as compared
with twelve years for the English lines. This gives
one something of an idea of the traffic development
of this country.

European Influence in the Orient.

There is no doubt that the United States has been
making tremendous inroads into the trade formerly
controlled by Europe, and especially by Great Brit-
ain, in Japan and China. Our trade with China has
doubled inside of two years. Rumor is now rife
in Washington, that European influence is responsi-
ble for the recent boycott movement instigated' against
American goods in China and the still more recent
hostile attitude of Japan in connection with the re-
ported exclusion of Japanese from the California
schools and the seizure of Japanese poaching vessels
in Alaskan waters.

This Washington report, it is to be hoped, will not
materialize into anything of serious consequence. The
administration is apparently straining every nerve to
appease Japanese animosity, even going to the trouble
of sending a cabinet officer to investigate the Cali-
fornia situation and dispatching a revenue cutter to
carry a Japanese agent to the scene of the Alaskan
trouble.

There ought to be no trouble between America
and the Orient. It is plain, however, that the fo-
mentation of strained relations between the people
on the two shores of the Pacific is the only oppor-
tunity of Europe to get a strong footing in China and
Japan. China is recognized as the greatest unde-
veloped commercial and industrial opportunity on the
globe ; and it behooves this country to maintain peace-
ful relations with that empire, if we would not lose
the right of way which is now bright before us. To
that end, the narrow ideas of Chinese exclusion and
prejudice, which seem to prevail in California and
some other quarters, need amendment.

THE BULL’'S EYE.

Go to any first-class news stand and bring me eighty-
seven of the most popular October magazines and | will
guarantee to find therein one-hundred and three stories,
the two hundred and six leading characters in which will
fit the following composite photograph: Hero, young mil-
lionaire, possibly disguised as a cowboy, more likely not—
just plain, every-day millionaire; maybe multi. He does
things, has already done them before the scene opens.
Things that other people do with a whole life's tasking, he
does with a flip of the finger and waits for something real-
ly interesting. He has golfed and footballed and poloed
every champion to a standstill; has yachted to the world’s
end and back and is willing to undertake to balloon to the
moon. If he is a Richard-Harding-Davis sort of a crea-
tion he has built a cantilever bridge seventeen miles long
and eight hundred feet high before he is twenty-two; has
shot a bunch of bad Indians with one hand while boring a
tunnel through a mountain with the other; has quelled
forty-three riots and ridden sixty-seven horses to death
on wild west quests; counseled six kings and several other
potentates and having returned home is waiting on the
front porch for something really interesting. The heroine
is the darling daughter of a multi-millionaire, beautiful to
distraction and finished to the fraction of a polish; sings
to beat Patti, plays to shame Paderewski, speaks all the
modern languages with electrical fluency, has wintered
in Paris, danced with a German prince and arrives in New
York harbor on the Kaiser Wilhelm de Grosse on her
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eighteenth birthday. Now she is waiting for something

really interesting.

+ * *

They meet. The artist took a snap shot at the psy-
chological moment. He is smooth-faced, weary-eyed, just
drags his eyelids up to look at her as she passes; isn't in-
terested enough to turn his head her way. He can’'t turn
without discomfort, for his collar cuts his neck, his
trousers are creased to a knife-edge that can't be bent, and
his pointed patent leathers forbid any unnecessary foot
action. Moreover, with slight motion he might lose his
cigarette, so loosely it hangs from his lip. So he moves
not at all, but gives her only a feeble glance. She never
deigns to see anything in his direction, but sweeps with a
silken swish down the marble steps past him, head held
like a coacher with a Kimball-Jackson check rein, chin up,
mouth down and eyes with an out-late-last-night look.
Both parties to the instrument played out completely,
waiting for something new. Judging from the artist's
conception of the two, neither one thinks there is any-
thing left on earth worth getting up and going over to
look at. So the story opens. You will see that to bring
any climax out of this stilted start the two will have to do
eight or ten Arabian Nights stunts before the finale in
order to keep the gentli reader’s interest from flagging.

'

In the thirteen-hundred cheaper illustrated papers at
this news stand you will find stories that cost you less to
buy and cost less to make. Most of these are the second
steepings on the grounds, of the ones just described—same
flavor without the aroma. The principal characters are
rich—just dripping with wealth like a chicken pulled out of
a molasses cask. All of them are of the early-ripe-early-
rot type. These may be varied a little on the start, one
of a pair may begin poor, but without exception all must
finally debouch into a tub of ducats, with money to fling
and more coming. These fictitious characters don’t enjoy
life. Not at all. That is the great thing about it. They
do up all life's work before breakfast and are tired be-
fore the gentle reader begins the day. If the gentle read-
erlknows good literature when he sees it he gets tired soon
after he begins reading the life labors of these tired giants
and giantesses, throws the stuff aside and looks for some-

thing really interesting. . o

Such inflated folderol does not affect us a fraction.
We have been behind the scenes and have seen it made.
Before we were nine years old we and our next older
brother literally spun out miles of such fictitious novels
on the way to the cowpasture and back. We killed with
our own hand snakes eighteen miles long, head in the
northwest quarter of LaFayette county and tail way down
in Jo Davies county, and rattles on the tail a hundred and
sixty rods long and big as a barrel. Yes, siree! And we
ambushed and slew to a finish a whole regiment of rebels
and bushwhacked several tribes of Indians all around and
through the deep, dark forest. We built barns miles long
and hauled hay into them with locomotives, oh just plenty
of hay for millions of milk cows and several head of sheep.
If father hadn’t whipped us six or seven times for linger-
ing on the way to the pasture to string out the story to a
fitting climax, brother and we might have been telling-
stories by this time as big as those of Richard Harding
Davis and Winston Churchill. But our stories surpassed
those of the latter day writers in the prime essential of a
good story. There wasn't a tired hero in ours, nor a big
dollar mark anywhere to be found. The zest and bloom
of youth was on the whole literary output of the Cow-

Path Publishing Company. Because we killed snakes last
evening too big to be contained in one county without
coiling up, it didn’t spoil our appetite tonight for a fight
with a common timber wolf. No, siree! You never heard
of us letting a timber wolf go by unkilled because we had
lost interest in everything smaller than twenty-two-mile
snakes.
* * *

Do you want a cure for that tired feeling you have after
reading “The Modern Millionaire’s Romance”? Next
Saturday night you take down your Cotter’'s Saturday
Night and read it through again quietly and carefully.
The little tale will be high-class literature when the tons
of fiction we have just been describing has long since
returned to the pulp mill for regrinding into wrapping
paper. —The Sharpshooter.
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SOME CHICAGO COMPANIES SHOWINGS.

(Special Chicago Correspondence to the Commercial West.)

Chicago, Oct. 30.—The Western Trust & Savings Bank
will eventually carry the whole amount of the new loan se-
cured by the Metropolitan Elevated, although it is now
divided, $200,000 carried by the Western Trust, and $400,-
000 by the First National. Of the old loan of $600,000 the
Western Trust paid $200,000 due the First National on
October 1, and the Western Trust will meet the pay-
ment of the remaining $400,000, due April 1, 1907. The
extension bonds carried by the First National as against
the $200,000 due October 1, have been transferred to the
Western Trust, and the rest of the extension bonds will
so be transferred after next April 1

The Western Trust, which thus practically funds the.
old loan through the new loan, will be repaid at the rate
of $50,000 every six months, with the privilege of calling
any of the installments at 101 upon 30 days’ notice.

The passenger transportation business of the Metropol-
itan Elevated is flourishing. The average daily number
carried in October is 143,000, a record. Twenty-five new
cars were received this month, and 25 more will be re-
ceived next month. The supply of additional power, con-
tracted for from the Commonwealth Electric Company,
will be supplied as soon as the new equipment begins op-
eration.

DONALD S. CULVER.

By electing to the executive council of the organization
Donald S. Culver, of St. Paul, the American Bankers
Association demonstrated that the bankers of the coun-
try as a whole shared with the business men and bankers
of the Twin Cities and the northwest their high opinion
of Mr. Culver and his abilities. Mr. Culver in the 11 years
in which, first as national bank examiner and later as
cashier of the National German-American Bank, of St.
Paul, has been connected with the banking interests
of the northwest, has won for himself a prominent place
in the financial and business world of that section. In the
Twin Cities he is recognized as one of the most pro-
gressive of the many progressive local bank officials and

D. S. CULVER.

Cashier of the National German-American Bank of St. Paul, elected Member
of the Executive Council of the American Bankers' Association.

the recognition of his popularity and ability by the na-
tional association is gratifying to his fellow bankers of
the two cities. Mr. Culver was chosen also, last week, a
director in the Twin City Bankers Club.

Mr. Culver is a native of Illinois and began his banking
career in Nebraska in 1884. As national bank examiner for
Wisconsin from 1899 to 1903, he made many friends
among northwestern bankers. In April, 1903, he re-

—

The Chicago Pneumatic Tool Company reports earn-
ings for the quarter ending September 30. The earnings
were equal to 3 percent of the $6,145,800 outstanding stock.
Available for dividends were $176,217, as comparable with
$168,053 f°r the third quarter of 1905. A surplus Septem-
ber 30 of $808,745, or 13 percent of the capital, was re-
vealed.

In nine months of 1906 the earnings have been $480,-
458 for dividends, equal 7.7 percent of the capital, and
nearly enough to meet dividend requirements for two
years.

President J. W. Duntley is in New York negotiating for
the purchase of a factory whose operation will largely
increase the company’s output.

The report of the Chicago and Oak Park Elevated
Railroad Company to the state railroad and warehouse
commission for the year ending June 30, last, shovvs:

The deficit for the year is $92,778, as comparable with
deficit for the preceding fiscal year of $110,847. The net
earnings were $385,016, as comparable with $337,014 for the
previous year. Operating expenses decreased from 60.02
percent of the gross earnings to 56.77 percent. The gross
earnings from passengers were $863,637, comparable to
$821,195 the preceding year. The company in short is
slowly but steadily approaching solvency.

the National German-American Bank of St. Paul. At that
time the deposits of the German-American were averaging
about $5,000,000. There has been a steady growth in busi-
ness the past three years, and the latest statement of condi-
tion reported deposits over $8,000,000. The bank, at present,
stands in point of deposits among the three largest of St.
Paul’s financial institutions.

TRI-STATE IS INTERESTED.

The Tri-State Telephone Company has a big interest
in the telephone controversy which is on in Chicago. E.
H. Moulton, president of the company, says that if the
situation there comes out satisfactorily his company will
build to Chicago at once. Mr. Moulton on his return
from Chicago this week was quoted as follows:

“There are two companies in Chicago now trying to
get a franchise. The first is the Automatic Company,
which now has 10,000 subscribers, It is planning on secur-
ing 15,000 more subscribers and connecting with the in-
dependent toll lines. When this is done we intend to
get busy.

“There is another concernl that is active, however, and
if it comes into the field first we will not hesitate in mak-
ing a deal with it. | am referring to the Illinois Manu-
facturers Association. It is dissatisfied with the Bell ser-
vice, and wants to erect a big exchange. It also will to
some extent do some building outside .of Chicago. The
company is capitalized at $15,000,000.

“Of course our company now has a line to LaCrosse,
but we would not use that line to Chicago. If we build
it will be an entirely new line and in this way we can tap
new territory all of the distance. We hope to get good
news from Chicago in the not far distant future, and when
that news comes we will not waste much time with our
preliminary arrangements.

“It is the policy of our company to give this part of
the country good service, and we are not sparing expense.
Why, during the past year we have spent over $500,000611
the laying and hanging of cables in the Twin Cities, and
rye intend to keep up the good work.”

THE NEW YORK ELECTION.

(Special Chicago Correspondence to the Commercial West.)

Chicago, Oct. 30.—The possibility of the election of Mr.
Hearst, in New York, has had a financial effect which is
felt here. Mien are waiting until the outcome is deter-
mined. Should Mr. Hearst be elected, there will be more
waiting, and for a long time.

Chicago shares with New York the apprehension of the
election of Hearst. Yet it is more than an even chance
that decency and sanity will prevail in the eastern state.
Men such as Hearst stir up an enormous enthusiasm
among a minority; but the more enthusiastic that minority
grows, the stronger becomes the silent determination of
the majority to go to the polls and to vote in opposition
to the minority’s candidate and platform.

The defeat of Hearst next week will have a favorable
financial effect here in Chicago.

New Orleans now claims to be the largest banana and
cocoanut port in the world. Her estimated imports this
year are 10,000,00 bunches of bananas and 80,000,000
cocoanuts.
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HIBERNIAN BANKING ASSOCIATION.

(Special Chicago Correspondence to the Commercial West.)

Chicago, Oct. 30.—Increase in the capital stock of the
Hibernian Banking Association is expected shortly. Shares
have advanced 21 points within the month, transfers be-
ing made last week at 297. The increase to come at the
first of the year is computed to be $1,000,000, thus doub-
ling the present capital stock. As the purported plan is to
sell the new stock to stockholders at par, the rights to
subscribe are valuable. The report to the state auditor
as of September 5 shows the following assets and liabili-
ties of the Hibernian Banking Association;

Assets.
TimMe J0ANS i $11,262,563
Real estate and fixtures 173.092
Demand loans ... $2,628,035
Bonds and securities 2,457,996
Cash and exchange 5,054,009
---------------- 10.140,041
TOTAL e e $21,575,697
Capital $1,000,000
1,078,314

Undivided pofits ...
Demand deposits ...

PORTLAND’S RAPID GROWTH.

For convincing evidence of the rapidity of the growth
of Portland, Ore., take a record of the real estate and
building transactions in Multnomal county for the past
six years and make some comparisons. Figures furnished
the Commercial W est by the Portland Realty Board
show among other things that by October 1, 1906, the
value of real estate transfers in Multnomal county had
reached a total of $16,136,000 just about $1,000,000 in ex-
cess of the aggregate transfers of the entire year of
1905. The record also shows that building permits for

the first nine months of 1906 aggregate $4,334,000, approxi-
mately $1,500,000 more than the total for the entire year
preceding. And 1905 was far ahead of its predecessor, 1904,
and was, in addition, the Lewis and Clark Fair year, follow-
ing which many unfamiliar with the real conditions in
Portland freely predicted depression in all lines of busi-
ness. How far wrong such predictions were may he seen
from the following statistics:
Multnomah County Records.
Real Estate Transfers.

Year. Total.
1900 $3,532,985
1901 4,986,246
1902 7,421,223

,Loo3 6,914,269
1904 10,550,400
1905 15,102,185

~ncludes transfer Portland Consolidated Railway Company.
Building, Etc.

No. Permits. Total.

$944,985
1,529.143
2,730,660
............ 1.628 4.281,056
4,029,225
4,183,368
Transfers or Real Estate, 1906.

Month. No. Transfers. Total.
January ... . $1,454,600
February ... 2,334.698
March ... 2,493,589
April . 2,171,839
May .. 1,369,663
June 1,995,967
July 1.096,588
Augus 1,595,662
September 1,624,065
Total Transfers to Oct. 1, 1906.. $16,136,659

Building and Improvements, 1906.

Month, No-. Permits Total.
January .... e . 178 $392,057
February 308,388
March 423,414
550,802

Time depoSitsS ..occcvviiiiiiiiiiiieieeeeee e 16,436,766
19,497,383

Total $21,575,697

Hibernian Banking Asosciation shares pay 8 percent
dividends. On September 1 the bid and asked prices were
270 and 280, since which time prices have advanced stead-
ily to 290 bid and 300 asked, with a sale at 297. The book-
value is 208.

Vice President Clark declares that no decision has been
reached upon the question of increasing the capital, and
explains the rise in the price by tile actual increasing value,
especially since the association moved into the new Rector
building, at the corner of Monroe and State streets.

The Equitable Trust Company, one of the three Walsh
banks, expects to complete its liquidation within 60 or 90
days. It is expected the stock will finally liquidate be*
tween 125 and 150.

The Hamilton National Bank will take out $265,000 in
additional note circulation under the plan of the secretary
of the treasury to increase the circulation by $18,000,000.
This will bring the note circulation of the Hamilton Na-
tional up to $500,000, the limit of its allowance.

May .. 278 1,087,769
June 222 398,167
July ... 269 740,630
August .. 294 718,091
September 235 440,440

Total to Oct. 1, 1906 $4,334,537

UNCLE SAM’'S ORCHARDS.

Of all agricultural products of the United States none
perhaps is more remarkable than the apple crop. There
are now 200,000,000 fruiting apple trees in America, and
it is said that in ten years’ time the apple harvest of this
country will he doubled. Meanwhile the domestic con-
sumption of apples trebles itself every ten years.

The American apple shippers will send this year to
Europe about 4,500,000 bushels of apples. Of these the
hulk will go to Great Britain, whose people are exceeding-
ly fond of apples and who admit the superiority of the
American product. Tons of Colorado newtowns, waxlike
apples which are in great demand in England, will he sent
to Convent Garden market about Christmas time, and will

he packed in one-bushel boxes, for which the English
%clmts)umers readily pay 20 shillings a bushel.—Boston
obe.

CHICAGO FOREIGN EXCHANGE.
Reported for the Commercial West by the foreign exchange

department of the National Bank of the Republic Chicago
October 30, 1906. Sterling.— 60 days sight Demand.
Posted Rates ... e 4.l 4.86%
Actual ... 4’ go 4'85%
Commercial 4 79% 4.85
Cables 4'.86%

Bank rate 6 percent; private rate 5% percent

Marks—
Actual .93% 9434
Commercial .93% 4%
Cables ..o 95

Bank rate 6 percent; private rate 5 .
A p p percent. London check

Francs—
Actual 5.21% 5.1*?4
Commercial ‘... 5.23%. 5.20%
Cables we ... 5.18%

Bank rate 3 percent; private rate 3 percent. London check

25.20

MUNICIPAL BONDS

OF THE NORTHWEST
to net 3% to 5 per cent.

WELLS & DICKEY CO.

Security Bank Building, Minneapolis, Minn, '

o April ... .
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WATSON & COMPANY,

BROKERS

Chamber of Commerce, Minneapolis— 24. Broad Street, New York

Stocks, B onds,

Grain,

P rovisions

M SMBERAI

NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.
WINNIPEG GRAIN EXCHANGE.

CHICAGO BOARD OF TRADE.
NEW YORK PRODUCE EXCHANGE.
DULUTH BOARD OF TRADE.

Private Wires to Chicago, New York and Other Cities.

MINNEAPOLIS CHAMBER OF COMMERCE
ST. LOUIS MERCHANTS EXCHANGE.
NEW YORK COFFEE EXCHANGE.

NEW YORK COTTON EXCHANGE.
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BUSY WEEK IN MILWAUKEE.

(Special Correspondence to the Commercial West.)

Milwaukee, Wis.. Nov. i.—Milwaukee was visited, a few
days ago, by a party of prominent financiers of the coun-
try, who came to look over the expenditures of their mon-
ey, by President W. H. Whiteside, in the extensive im-
provements made at West Allis by the Allis-Chalmers
Company. The personnel of the party was as follows:
Judge E. H. Gary, chairman of the board of directors of
the United States Steel Corporation, a member of the fi-
nance committee of the same, and chairman of the execu-
tive board of the Allis-Chalmers Company; Cornelius Van-
derbilt 111., active representative of the great railway fi-
nancing family of that name, a director; W. N. Read, also
a director, all of New York, and J. Pl. Eckels, former
comptroller of the currency, now president of the Com-
mercial National Bank, Chicago. They were met upon
arrival by President Whiteside and proceeded at once to
West Allis, spending the day there. They thoroughly in-
spected the $5,000,000 plant of the company—the largest
plant of the concern in the country—and expressed them-
selves well pleased. The additional shop units are now
completed, at a cost of several millions of dollars, and this
week all the general offices of the company are being
moved from the old (Clinton street) plant to West Allis.
January |, next, the entire electrical machinery department
of the company at Cincinnati will be removed to West
Allis in order to concentrate its entire heavy machinery
and electrical work, engineering and construction, at the
Milwaukee plant. By next spring, this company will
have in its employ in this city 6,500 workmen.

Interesting Address by E. D. Hulbert.

The Milwaukee branch, American Institute of Bank
Clerks, opened its winter course of meetings and lectures
on Saturday evening last under most gratifying circum-
stances. The guest of honor was “Father” E. D. Hul-
bert of the national organization, who is vice-president of
the Merchants Loan and Trust Company. He delivered a
most instructive and forceful address upon the lines of the
work accomplished by the institute; the duties of the bank
clerk, etc. One of the telling points he made, which called
forth the most enthusiastic applause, was the following:

“Any bank clerk who considers it a part of his duty
to spy upon his fellow clerks or officers, had better be dis-
charged as soon as he is caught at it, but when, travelling
the straight path of his regular duty, with good will in
his heart for all his fellows, he comes face to face with
wrong doing, we ask him to be a man and not a stick.
He also declared that, aside from the material advantage
derived from a membership in the institute, it was the aim
of the leaders to train young clerks, and to impress upon
them the highest sense of financial morals. He said the
institute, which is being supported and supervised by the
American Bankers Association, as an important auxil-
iary, has for its chief, or highest aim, educational possibili-
ties along the line of true and honest, as well as efficient
and intelligent, hanking as a profession.

It is learned by the correspondent of the Commercial

Eckels, former comptroller of the currency, will he secured
for an address before the Milwaukee branch during the
winter. There were about twelve high bank officials in
attendance on Saturday evening, all being delighted with
the talk by the founder of the institute. The present mem-
bership of the Milwaukee branch is 225.

Milwaukee Will Assist Treasury.

The indications are that Milwaukee national banks will
increase their circulation to the aggregate of between
$500,000 and $700,000, in compliance with the recent re-
quest of the secretary of the treasury, who desires an
increased national bank circulation of about $18,000,000.
for emergencies. To this end, railway and municipal
bonds, acceptable under the New York and New England
savings hank laws, will be put up by the banks for such
increase of circulation.

New Bond Scheme to Be Voted On.

At the general election this month, voters of this city
will pass upon the proposition to issue bonds of the city to
the aggregate of $1,245,000, on January 1, 1907, for various
city improvements, the plan being to issue all city bonds,
in future, at the beginning of the year, for the require-
ments of that year. The city will also authorize, shortly,
the levy of a special tax for the collection of $250,000, to
be applied by the city as stock in the Milwaukee Public
Auditorium Association, this stock to he added to a like
amount just secured by popular public subscription. This
step is to be made under a special law passed by the last
legislature.

Disapprove of Night Bank.

Leading hankers here, in interviews the past few days,
fully carry out the forecast in this correspondence, to
the effect that the Milwaukee banks would not endorse the
recently-suggested plan of keeping open bank in the
evenings. Prsident G. W. Strohmeyer, of the Milwaukee
National, voiced the general sentiment, when he said:
“Personally, I am not in favor of keeping a bank open
during the evening, as | believe that the employes, after
working all day, should have time for recreation and rest.
Everybody has a chance to do business with the banks in
the day time, and if there are laborers who cannot get
away from work during business hours, they have rela-
tives who can transact their banking business for them.”
As yet, the clearing house association, which would have
to pass upon the question, has not been asked to do so;
and in view of present outspoken objection, it is not now
probable that the matter will he carried there, only to meet
overwhelming defeat.

A Mortgage Tax Law Bugaboo.

The Wisconsin mortgage tax law—which was passed in
1904 but never enforced—is to he tested in court as to its
constitutionality. Under this law, all mortgages found by
assessors should be taxed in proportion to their face value,
as well as taxing the property upon which the mortgages
rest. It was found by tax commissioners that the enforce-
ment of the law would cost each county many thousands
of dollars, without a dollar additional revenue, since as-
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amount of the tax on the mortgage, and also that its en-
forcement would involve in litigation every owner of a
mortgage, as well as many borrowers, so the law became a
dead letter because inoperative. Now comes the St. Francis
Park Land Company, with a suit against the city to re-
cover its taxes, paid under the law. The constitutionality
of the measure is attacked in this suit.
Cashier F. J. Kipp to Retire.

After repeated rumors to that effect, the retirement
as cashier of the First National, and from the banking-
business, of Frank J. Kipp, is announced. This will take
effect January 1, next. Mr. Kipp, after an active banking
experience of thirty years, will devote his entire time to
various private business enterprises. He is largely inter-
ested in mining corporations, among other things.

The Milwaukee Bankers Giub.

The forty-third annual meeting and banquet of the Mih
waukee Bankers Club will be held at the Milwaukee Club
on Saturday evening, November 3. Upon this occasion, it
is expected that Prof. Paul S. Reinsch, professor of politi-
cal science at the Wisconsin University, will be the prin-
cipal speaker. As he has recently returned from South
America, where he went as a delegate from this country
to the Pan-American congress, it is anticipated that he

THE COMMERCIAL WEST IS

will have something of interest and importance to impart
relative to the present unsatisfactory steamship connec-
tions, for passengers at least, between this country and
South American countries, which is only made in comfort
by going via Liverpool, to and from New York and the
southern republics. In the absence from the city of Pres-
ident L. J. Petit, of the club, the popular and handsome

Grant Fitch, vice president, will preside at the banquet.
Cancel School Bonds.

The $360,000 school bonds, issued in July last, and sold
to a Chicago bank, but later returned by the purchaser
upon the alleged ground of probable irregular issue, were
cancelled, on Monday, by the common council. The Chi-
cago purchaser, after raising objection, decided that the
bonds were all right, and was ready to take them. The
city, however, decided that it did not care for them at
this time. They will be included in the new bond budget

to be issued January 1, next, for something like $1,700,-
000, to cover all expected city improvements for the com-
ing year.

Baldwin to Have a New Bank.

Baldwin, Wis., will shortly have a new state bank, to be
known as the Baldwin Security State Bank. Officers have
not as yet been elected. One of the largest stockholders
is W. E. Webster, of Hudson, Wis.

ADVOCATES LOANS TO OFFICERS.

(Special Correspondence to the Commercial West.)

Kansas City, Oct. 29.—John Q. Royce, state bank
commissioner for Kansas, in his report to the governor,
advocates a radical departure in general banking business
by recommending that banks be allowed to make loans
to their officers and directors. This is now prevented by
law, but Mr. Royce believes that it would be a good plan
to allow it, surrounded by the proper safe-guards.

Mr. Royce would have the loans authorized by a ma-
jority of the board of directors of the bank and in addition
would require the president and cashier to keep a correct
list of the amount of the loan and to what officer for the
inspection of the stockholders and creditors of the bank.
In his letter to the governor Mr. Royce gives his reasons
for advocating this plan and the method of carrying it
out as follows:

Use of Money by Officers Cause of Failures.

“The great bank failures which have startled the coun-
try and which have occurred in times of the greatest
prosperity have, in nearly every instance, been the result
of the use of the bank’s funds by its officers. Failures do
not result where such loans are made in compliance with
the provisions of the law limiting the amount which can
be lent to an individual and where ample security is taken,
but they come from loans made to officers who own such
a large percent of the stock as to make the officer of the
bank fear that his job hangs upon his consent or refusal
to make the loan. Such loans are usually made without
limit and without security, and ofter endanger the sol-
vency of the bank.

“Bank officers, including directors, should be so desir-
ous of the success of the institution with which they are
connected that they would not want either to endanger
the solvency of the bank or permit any of the laws- of the
state to be violated to provide them the use of the bank’s

BIG NORTH DAKOTA LAND DEAL.
(Staff Correspondence to the Commercial West.)

Sherwood, N. D., Oct. 27.—Probably the largest single
real estate ever made in Ward county has just
been closed by S. H. Sleeper of Mohall, vice president of
the First International Bank of Sherwood. Mr. Sleeper
has purchased the J. E. Lewis farm from the Grand Forks
Mercantile Company for something over $40,000. The
price paid per acre was $51. Mr. Lewis had improved the
farm with fine buildings, an elevator, barns and the like,
these being in part responsible for the high price paid.
At this price the land shows an average increase in value
in the last four years of $23 an acre.

Sherwood is 2jd miles from the International Bordcr
and is the northern terminus of the Great Northern
branch line running from Granville. Up to Saturday
about 150 cars of Canadian wheat had been shipped in
bond from Sherwood this fall and by the end of the sea-
son it is thought that this number will be doubled. For
over two weeks the Sherwood elevators, 6 in number,

funds, but in many cases the temptation is too great and a
larger amount than is desirable to be lent to any one per-
son is furnished a director. Frequently this is done
without security.

Loans Can Be Properly Made.

“Many believe that the officers of a bank should be
prohibited the use of any portion of the bank’s funds un-
der any circumstances and some banks in this state have
gone as far in their laws as to forbid the lending of any
of the funds to their executive officers, including members
of the board of directors, yet | believe that loans can be
as safely and properly made to bank officials as to any
other patrons of the bank if the loan is made in such a
manner as not to violate the banking law of the state and
each loan is secured to the satisfaction of the entire board
of directors. The directors of banks are usually promi-
nent business men and farmers in the community, and to
have a law which would prohibit them from borrowing
might prevent the bank from securing a competent board.
It might also exclude from the bank desirable business.

"I would therefore recommend that all loans to the
officers and directors of a bank be made by the board of
directors; that each such loan have the approval in writ-
ing, either upon or attached to the evidence of indebted-
ness of each member of the majority of the board of di-
rectors residing in the state, and that the president and
cashier be required to keep at all times a full and correct
list of all such loans, with the amount of the loan and de-
scription of the security in the office where its business is
transacted, and that such list shall be subject to the in-

spection of all stockholders during the business hours of
each day and also to the creditors of the bank. Such
loans should be secured regardless of the financial ability
of the officers. The lending of funds of a bank to any of
its officers in violation of such provision should be made a
misdemeanor punishable by fine and imprisonment.”

have been filled to capacity and farmers are storing grain
in empty storerooms and whatever places they can im-
provise. Sherwood is only about two years old and has
a large section to draw from, the nearest competitive
shipping point being Mohall, formerly the terminus of
the branch now running to Sherwood. Mohall is 18
miles south.

BANKING NOTES.
Milbank, S. D.—The Farmers Bank has put in a new
e.

~Atlantic, lowa.—The Citizens State Bank will remodel
its building.

Pipestone,
for business.
~ Stillwater, Minn.—The First National Bank has moved
into new quarters.

Hibbing, Minn.—The Merchants & Miners State Bank
will erect a new building.

Minn.—The Northern Bank lias opened
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HANDLING SUSPENDED CANADIAN BANKS.

(Special Correspondence to the Commercial West.)

Toronto, Oct. 27.—Prior to the year 1900 the Canadian
Bankers Association was a voluntary society, unknown to
the law, maintained for the purpose of promoting the in-
terests and efficiency of all persons engaged in the service
of the chartered banks. In that year it was incorporated
by an act of the Dominion parliament. At the same time
as it thus came into legal existence it was introduced into
the bank act as part of the machinery for the working of
that law.

The main function assigned to it, as outlined by the
Toronto Mail, is that of trustee for banks no longer able
to meet their liabilities with promptness. When a bank
suspends payment in specie or Dominion notes it is the
duty of the association forthwith to appoint a curator, and
such officer is to continue in charge until the bank resumes
business, or until he is succeeded by a liquidator. The
winding up of a bank’s affairs is no part of the task of
a curator as such. He supervises the bank’s business,
which apparently its directors are unable longer to con-
duct without assistance. “Generally he shall have all pow-
ers and shall take all steps and do all things necessary Q-
expedient to protect the rights and interests of the cred-
itors and shareholders of the bank, and to conserve and

ensure the proper disposition acocrding to law of the as-
sets of the bank.” . . . .
Manifestly a guardian, armed with this authority, and
supported by the associated chartered banks of the coun-
try, might be able to nurse into strength again a bank
which, but for his intervention, would go to the wall, its

COOK COUINTY COURT HOUSE BONDS.
(Special Chicago Correspondence to the Commercial West.)
Chicago, Oct. 30.—The remaining $2,375,000 of 4 per-
cent Cook county court house bonds have been awarded to

the First Trust & Savings Bank, and N. W. Harris &
Company, jointly. There were four bids, the best at par
and accrued interest, and premium of $7,600. Delivery

directors having exhausted all their expedients for check-
ing an unseasonable “run.” Oll first view it might ap-
pear that the combined banks who have placed the cur-
ator in charge would be interested rather in helping a
rival out of business than in putting it on its feet again.
But the failure of one bank is of concern to the rest, in-
asmuch as it detracts somewhat from their common repu-
tation for soundness and safety. Further, banks have 5
percent of their capital staked with the government, as a
redemption fund, and this gives them a motive for taking
timely steps to save a threatened bank from ruin.

In fact, it was because of their ultimate common lia-
bility for the notes of each that the associated banks were
empowered by the amendment of 1900 to assume charge of
a suspended bank. Nor is their curatorship the only au-
thority the act confers on them as an organization taking
a part in the administration of the law. The Canadian
Bankers Association can make by-laws, rules and regula-
tions relating to the supervision of the making and deliv-
ery of the notes of banks; relating to the inspection of
banks’ disposition of their notes, relating to the destruc-
tion of notes. This supervision and inspection could be
carried on only by agents of the association. Strictly
construed, the section of the act pertaining to the by-
laws of the association confers visitorial and inquisitorial
powers for the purpose of checking statements as to cir-
culation. Since, in the end, all banks are answerable for
the notes of members who cannot redeem their own cur-
rency. it is but fair that the banks as an association should
have means of satisfying themselves that there is no in-
flation on the part of any.

It may be said that the Canadian Bankers Association
is a yet untried and undeveloped organ of the law. It
does not appear to have ventured far into the making of
by-laws for the regulation of some important matters
that the amendment has placed within its sphere of action.

of the bonds will be made on December 15, January 15,
February 15, March 15 and May 1, in equal lots of $475,-
000. The premium will be paid immediately, and the ac-
crued interest on the various lots as delivered. The total
of $5,000,000 of the court house issue is now complete.
The "price obtained for the last portion is deemed satisfac-
tory in view of the high money rates and the dullness of
the bond market.
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MR. CRANE ADVISES CONSERVATISM.

Business and financial conditions in the Twin Cities
and throughout the northwest continue almost uniformly
good and in the opinion of Twin City bankers there is
no present evidence which would indicate a change from
this pleasant situation for some time to come. Jobbers
are doing a heavy volume of business and in most lines
are finding collections good. Bank deposits in the Twin
Cities and through the country are high. Local banks
are finding profitable use for their money at the present
rates of 6 percent and, while the demand for money is
nothing remarkable, it is fairly good. Grain men, as a
result of the light grain movement, are not borrowing
much but in the case of most of the banks their lines are
already pretty well filled.

With prospects good for a continuation of record
breaking business activity many Twin City bankers are
inclined to take a conservative view of the situation.
Expressions have occasionally appeared in print recently
from representative local bank officials containing a re-
minder that the surest way of putting a term to the pres-
ent prosperity was to overdo matters and that conserva-
tism in business is never so necessary as when commer-
cial activity is at flood tide. Mr. A. A. Crane, cashier of
the National Bank of Commerce and the new treasurer
of the American Bankers Association is inclined to be
what he himself terms ultra conservative on present
conditions. While stating plainly and emphatically that

there is nothing which he can see which threatens the
present prosperity of the Northwest he feels that the
country has moved so fast in the past few years that it is
time to put on the brake rather than additional steam.

In the course of a discussion of the probabilities in
the money market for the remainder of the year concern-
ing which Mr. Crane said:

“Regarding the future course of the money market
one man’'s guess is as good as another’s. Personally, |
should say that in the Twin Citieswe have already
touched as high rates as we will reach this fall and that
money will be lower by January. Thisis, however, bar-
ring the development of something unforeseen at present.
| am unable to discover anything in the situation which
today contains danger for northwest business but we
must remember that the country has been moving very
fast in the last two or three years and when such a con-
dition exists there are always possibilities of danger.
Business men are likely to be carried away from the
safe, conservative methods they have employed in times
less prosperous. Their confidence leads them into over-
expansion, into spreading out too thin, and then some-
thing occurs to precipitate trouble. The time when the

wise business man will exercise the most caution are
when conditions are such as to lead him to cast conserva-
tism to the winds. Still, | repeat that to my mind there
is nothing now which indicates other than continued
prosperity.

CRITICISM ON RELEASE OF GOVERNMENT MONEY.

(Special Chicago Correspondence to the Commercial West.)

Chicago, Oct. 29—So distinguished a correspondent as
“Raymond" of the Chicago Tribune has severely criticized
the secretary of the treasury for his offer to release $18,-
000,000 to the banks. The correspondent remarks that
the secretary in like manner has released a total of $140,-
000,000 to the banks, on which sum not a cent of interest
has been paid the government.

What misapprehension of the exigency which repeat-
edly confronts any secretary of the treasury, owing to
the financial statutes of the nation, statutes which are a
compromise between two hostile opinions, which possibly
served in their day but scarcely serve now! It is this
sort of misapprehension on the part of intelligent people
of the facts of the situation that makes one skeptical
whether bettering amendments ever will be allowed.

Deposits Not Particularly Welcome.

The banks pay no interest on deposits made by the
national government,'because it costs the banks money to
secure such deposits. In fact about the only banks that
view the government deposits with favor are the banks of
New York. They in times like the present can land the
money in Wall Street at profitable rates. Banks in other
parts of the country have no such opportunities. The
banks of Chicago find no very alluring inducement in
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treasury offers. The First National alone usually ac-
cepts some part of the sum offered by the secretary, the
other national depositaries here declining to participate.
The reason for their refusal is that, considering the cost
plus the trouble, the transaction is scarcely profitable.

| he fact that government money on deposit earns no
interest is the fault of the financial system created by
the laws. The banks are withholding from the govern-
ment nothing; the banks couldn’t pay interest if they
wished to, and they don’t wish to, since to secure the de-
posits they are required to put up bonds.

Release of Money a Makeshift.

The acts of the treasury in releasing moneys from time
to time are purely makeshifts. No secretary of the treas-
ury would resort to makeshifts, if a regular policy of any
sort were permitted him. But the makeshift laws that
compel the treasury to mount guard in dog-in-the-manger
fashion over its horde also compel at intervals makeshift
evasions of ruinous consequences of those laws.

The government can secure interest on its moneys
the moment that congress permits it to deposit its customs
and revenues from day to day, just as the municipality of
Chicago does, or the state of Illinois. Congressman Fow-
ler, chairman of the house committee on banks and
banking, estimates that $50,000,000, since 1890 is the
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amount in interest lost to the government by virtue of the
sub-treasury system.

The Bank of England, having adopted a prohibitory
rate, Secretary Shaw is forced to a policy of makeshift
expedients to tide the country over the crop-moving pe-
riod. His offer of $18,000,000 on approved municipal
bonds is the first indication of that policy. And immedi-
ately the cry goes up that he is helping speculation in

Wall Street.
Wall Street Has a Function.

Possibly he is. Wall Street has a legitimate func-
tion, although she does at times push the function to an
abusive excess. No less a tribunal than the federal su-
preme court, no less a jurist than Justice Oliver Wendell
Holmes, has pronounced the function performed by the

NORTHWESTERN FIRE

As previously announced as probable by the Commer-
cial W est, stockholders of the Northwestern Fire & Ma-
rine Insurance Company, at a meeting on October 26,
authorized an increase in the capital stock of the company
from $200,000 to $300,000, and its surplus to $200,000. The
new stock has already been sold at 175, the book value
being about 166. The company has now paid all its San
Francisco claims, has $20,000,000 of insurance in force,
and is situated in an enviable position, and*one which re-
flects great credit upon its management.

The company, organized in 1899 in Grand Forks, North
Dakota, with a capital of $25,000, by Otto O. Tollefson, the
present secretary and manager. The present office build-
ing of the company in Minneapolis was purchased in

A. A. CRANE, Cashier.

W. S. HARRIS and W. F. McLANE, Asst. Cashiers.

Chicago Board of Trade to be legitimate and necessary in
a “highly complicated society.”

True, Wall Street not only fulfills its economic func-
tion, but also furnishes opportunity for the gambling in-
stinct to disport itself. Can the latter be altogether sup-
pressed without consequent injury to society?

So shrewd an observer of men and so sagacious a
statesman as Disraeli considered that the spirit of venture
in human nature was ineradicable, and, if denied a vent in
the natural manner, would secure a vent less innocuous.

Release of government money may incidentally pro-
mote gambling speculation, as well as legitimate specula-
tion in Wall Street. But no man is responsible for the
secondary evil effects of his meritorious act, and in a
highly complicated modern industrial society the effects
of every act are complex.

AND MARINE EXPANDS.

April, 1904, and the company’s headquarters were trans-
ferred there on May 1

There have been many stock companies organized in
the northwest and in Minneapolis, but with certain excep-
tions they are no longer in existence, their average term
of business activity having been from two to three years.
Composed of bankers and merchants of Minnesota, North
Dakota and lowa, the Northwestern Fire & Marine has
from its beginning been on a solid basis and has estab-
lished a reputation with both its policy holders and its
agents for promptness and fair dealing in settlement of
claims. With a fifty percent increase in its capital and its
surplus doubled it will be more than ever deserving of the
support of Minneapolis and the northwest.

A GERMAN PROFESSOR ON THE “NEW EDUCATION.”

(Special Chicago Correspondence to the Commercial West.)

Chicago, Oct. 29.—Education is the “burning issue”
here. Mayor Dunne will sue the Tribune for $100,000
damages, because of the latter’s editorial declaring that he
had “packed” the board of education with “peaks, mono-
maniacs and boodlers.” Clergymen of various churches
are denouncing the board, and condemning some of its
acts, while the labor union of teachers is striving to make
its business agent, Miss Margaret Haley, the dictator of
the educational system:

Education itself of course suffers. But the present
turmoil should not obscure the fact that it has been suf-
fering for a long time and will continue to suffer under
anybody’s management, as long as the sentimental “new

education” is retained.
The New Education.

The new education, as it is practiced in Chicago, is
supposed to derive its inspiration from Germany. But the
primary education in Germany educates, while that in
vogue here neither imparts serviceable knowledge nor
discipline.

And the new education as practiced in1America is
condemned out of the mouth of a German, Hugo Munster-
berg, professor of psychology, at Harvard.

In an article ridiculing phonetic spelling, he pays his
respects to the new education in America, as follows:

“The only logical conclusion is that this delay in the

educational development of the American child rests on

quite different grounds. It is not difficult to find them.
Lack of Thoroughness and Discipline.

“The explanation lies in the poorness of the average
school instruction: the lack of thoroughness and mental
discipline and accuracy in every subject. * * * It is certain
that the lack of accuracy in spelling harmonizes completely
with the lack of accuracy and of solid discipline in every
other school subject. The blunders in spelling are more
easily visible, but ‘illiteracy’ in history, geography and
arithmetic is in no ways less frequent. * * *

“And this inability of the large mass of American
school children to do anything accurately goes on through
the high schools and into the colleges. It cannot be
otherwise. Where the habit of strict mental discipline is
not acquired from the very first, intellectual disorderliness
becomes habit. The students may read much, may be
industrious, and may absorb immense quantities, but
they do not master anything completely. Whoever feels
an earnest interest in American education ought to give
to this lack of carefulness and discipline his most imme-
diate attention; from that point alone can we reform and
build up. There alone is the trouble which makes the
American school boy two years behind the German:—s
because all careless and inaccurate learning is loose, ineffi-
cient and time-wasting learning.

“Seriously this wide spread inaccuracv demands the
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common effort of the whole community, and not the
slightest bit of this strength should be diverted. Instead
of sincere, concentrated effort, there comes one arbitrary
scheme after another to captivate the attention of the
public. For a while we heard the cry that the whole
wrong arose only because the teachers did not know
enough psychology. The public, justly anxious to improve
the schools, rushed at once into the psychological track;
the teachers became overfed with psychological pedago-
gics. The public felt proud that something was being
done, and yet the schools still remained backward. It
could not be otherwise—because no psychology and no
pedagogics can be a substitute for the first demand that
the teacher shall know the subject which she is to teach.”
Has not Professor Munsterberg laid his finger on the
defect whose consequences business men detect in their
employes who cannot spell and cipher acurately?

BANK CLEARINGS.

Bank clearings for the week ending October 25, 1906, and
the percentage of increase or decretyse for the week’ of leading
centers and all western points as compared with the corre-

as reported by Bradistreet’s:
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FINANCIAL NEWS OF WESTERN CANADA.

(Special Correspondence to the Commercial West.)

Winnipeg, Oct. 29.—One of the bank managers of the
city was asked if he would give his opinion as to the
cause of the big increase in the bank clearings for the
week ending October 25, which were greater by over $5,-
000,000 than for the corresponding week of last year. It
was merely, he explained, the growth generally of busi-
ness in the west. In addition to there being a heavy crop
of wheat to move there was a decided activity in the mov-
ing of cattle, which this year command a much higher
price than they have done for many years. Although the
crop was heavy and prices of other agricultural products
had been good, there is some little disappointment in the
amount of cash moving. The grain blockade has some-
thing to do with the situation, in in some parts of the
west wheat has barely commenced to move. The return
movement of cash is commencing.

Royal Bank Manager in Winnipeg.

Mr. E. L. Pease, general manager of the Royal Bank
of Canada, was a visitor in Winnipeg during the week, and
he refused to be interviewed. Mr. Pease apparently
thought it was judicious not to say anything in view of
the negotiations he carried on with the management of the
Ontario Bank, before it was taken over by the Bank of
Montreal. Mr. Pease was the first banker that was ap-
proached by the directors of the Ontario Bank when it
was found that drastic measures would have to be taken,
He did not think it wise to take over the bank liabilities,
but referred the Ontario Bank directors to the Bank of
Montreal. He, however, occupies a position that is some-
what delicate, and in view of the inquiry that is taking
place as to the Ontario Bank’s affairs, he declines to talk
about them, regarding the question as being sub judice.

Big Increase in Immigration.

The total immigration to Canada for July and August
was 35,369. There arrived through ocean ports 26,070,
and from the United States, 9,299. The arrivals for the
same period last year were 22,468, showing an increase of
12,901 for the same two months of the current year. This
shows 57 percent of an increase, or 59 percent on the
o;cean arrivals, and 53 percent on those from the United

States.
Land Values in Manitoba.

j Commissioner W. W. Ingram opened the sale of school
lands at Killarney, on October 23. A large crowd was
present and bidding was at times very brisk. The highest
price paid was for the northeast JJ 29, township 3, range 18,
one mile north of Ninga, which was sold to Thomas Hill,
a farmer of Ninga, for $22.73 per acre. Ninety parcels
were offered, and of these 62 were sold, comprising 9,694
acres. The average price realized was about $11.

Union Bank at Brandon.

It is understood that the property on the northwest
corner of Rosser and Eleventh streets has been sold to
the Union Bank, for the sum of $12,500, being about $400
per foot. This property is directly opposite the new Mer-
chants Bank building, which is on the northeast corner.
Although the Union Bank authorities do not intend to
commence operations on a new building this fall, they
purpose rushing construction early in the spring, on what
will be one of the finest bank buildings west of Win-
nipeg.

The Union Bank will occupy temporary premises now
in use by the Northern Bank on Eighth street. It is also

said that W. H. Hettle, of Crystal City, will be manager
of the Brandon branch. He is expected to arrive in the
city next week, to take up his residence here. Rosser ave-
nue will have ten banks doing business on it when those in
course of construction are completed.

Liquidating Co-operative Companies.

In the matter of the Crown Co-operative Loan Com-
pany, Ltd., (in liquidation), an application was made at
Winnipeg on October 25 before Justice Mathers for an or-
der permitting the liquidator, the National Trust Com-
pany, Ltd., to pay a dividend to the contract holders.
Upon going into the accounts it was found that the liqui-
dators were in position to pay a dividend of 30 percent to
all contract holders in the company, whose claims have
not been cancelled by order of the court, and as this is
the first dividend which has ben declared, there is no
doubt that it will prove to be highly satisfactory to the
persons entitled to same, under all the circumstances.

Several co-operative companies started operations in
Manitoba during the last five years, and one or two of
them came to grief about a year ago. The above is the
first news of any dividend from the trust company liqui-
dating the assets.

Increasing Winnipeg Taxation.

When the statement of Winnipeg’s gross taxes for 1906
is presented to the city council, it will be found that the
grand total of taxes to be collected this year is $1,909,-
421.48. Of that amount $1,441,813.58 is the result of the
general municipal rate, as applied to the general assess-
ment, while $467,607,90 forms the total of taxes on spe-
cial assessments, including the annual installments on
local improvements.

The following table, showing the taxes for 1905, as
compared with those of 1906, is interesting:

Municipal Special Total of
Rate. Taxes. Taxes.
$1,236,076.69  $348,659.57  $1,584,736.26

1,441,813.58  467,607.90 1,909,421.48

The increase in the total taxes for 1906 over the total
for 1905 is thus shown to be $324,685.22.

The collection of taxes this year will begin on Novem-
ber 27, and until December 28 a discount of 1 percent will
be allowed to property owners who settle within that pe-
riod. After January 1 one month’s interest will be added
to all payments of taxes. The last few days of the dis-
count limit are usually very busy ones. Last year over half
a million was collected in about two days.

New Companies Organized.

Several important incorporations have been announced
during the past week. One organization will devote its at-
tention to the manufacture of cement and cement prod-
ucts, and will have an authorized capital of $150,000. The
incorporators are: Otto Babcock, cement manufacturer;
Warren B. Wood, hotelkeeper; James D. Bell, hotel-
keeper; Arthur S. Dinnie, contractor; Gidney Clarke,
banker, of Grand Forks, N. D.; William P. Alsip, brick
manufacturer, of Winnipeg; George E. Towle, Karl J.
Farup, Clinton D. Lord, bankers, of Park River, N. D.

Several capitalists have also taken out letters of incor-
poration for the purpose of carrying on the business of
manufacturing fire clay products. It is not known who
are the gentlemen behind this project, but it has been the
subject of gossip for some time. The authorized capital
is $600,000. Several other mercantile incorporations have
been registered.
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The First National Bank

Resources.
Loans and Discounts................. $ 9,918,447.18 Capital Stock
Railroad and other bonds.......... 572,010.00 . A
United States bonds, at par---- 1,050,000.00 Circulation...........

Cash on hand and due from banks 6,505,764,06
Bank building

F. M. PRINCE, President
D. MACKERCHAR, Asst. Cashier

of Minneapolis

United States Depository.

STATEMENT OF CONDITION SEPT. 4, 1906.

287,633.86
$18,333,855.10

QFF/CE/?S:

ESTABLISHED 1872

Deposits......ccccvene

Liabilities.

.......................... $2,000,000.00
Surplus and undivided profits--« 1,718,165.39
.......................... 838,045.00

....................... 13,577,644.71
United States Bond Account - = 200,000.00

$18,333,855.10

C. T. JAFFRAY, Vice-President GEO. F. ORDE, Cashier
ERNEST C. BROWN, Asst. Cashier

Northwestern National Bank,

WM. H. DUNWOODY, President,
M. B. KOON, Vice President,
EDWARD W. DECKER, Vice President,

An average of over 8 per cent annual
holders since organization in 1872.

Minneapolis.

SURPLUS AND PROFITS.

October 2, 1890......cccccccccvvevcveeeenennn. $389,917.39
September 28, 1895 ..........cccceeieenenn 557,377.52
September 5, 1900.........cccccoveevvrennnne 393,042.06
September 4, 1906..........cccccouevernenne 950,714.91
DEPOSITS.
October 2, 1890......cccccceevveivrennnnns $ 2,982,166.82
September 28, 1895.... 4,011,594.09
September 5, 1900...... 5,565,442.95

September 4, 1906...... . 12,242,329.36

OFFICERS:

JOSEPH CHAPMAN, Jr., Cashier.

ization $2,410,000.00.

Accounts of conservative banking houses solicited.

your Northwestern Collections.
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FRANK H. HOLTON, Ass’t Cashier,
CHAS. W. FARWELL, Ass't Cashier,
ROBT. E. MCGREGOR, Ass't Cashier.

dividends paid to stock-
Dividends paid since organ-

Send us
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MINNEAPOLIS, MINN.
DESIRABLE BUSINESS SOLICITED.
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OFFICERS:
A. D.Clarke,
President.
S. T.Johnson,
Vice-President.
H. G. Merritt,
Cashier.

DIRECTORS: A. D. Clarke, S. T. Johnson, H.G. Merritt, H. E. Fairchild, Josepn Molyneaux, A. J, Powers, C. J. Hedwall, L. H. Johnson, M. G. Pflaum

John McCulloch, S. H. Taylor, E. H. Moulton, J. A. Modisette,

MONEY PLENTY

(Special Correspondence to the Commercial West.)

Topeka, Oct. 29.—Five years ago there was on deposit
in the banks of Topeka a little more than five million
dollars. Now a million dollars more is placed to the cred-
it of the depositors and if the First National Bank pays
out in full, to the million should be added several thousand.

The showing is a remarkably good one and is in the
face of the fact that the failure of the First National Bank
hurt business.

In speaking of the increase in the deposits J. W. Thurs-
ton, cashjier of the Bank of Topeka, said that it simply
showed that the people had more money and that the city
¥yas growing both in population and in business transac-
ions.

“Times have been remarkably good and we are enjoy-
ing our share of the general prosperity, which seems to be
general. There is more money in Topeka than there has
ever been before. Prosperity is bringing a good price and
the people are selling and buying. There are a great many
sales being conducted in the country. On the wall there
you will notice advertisements for six sales and several
have been torn down. These sales are all well attended
and the people are paying cash for what they buy. It
used to be the custom to pay a small amount of cash and
then give notes for the balance. Now everyone has the
cash. | think the increase in the value of real estate has a
great deal to do with the increase in business. Then the
town is growing. It is bigger than it was five years ago.”

BANKERS CLUB RESUMES MEETINGS.

The Twiii City Bankers Club held its first fall meeting
for 1906 on Tuesday evening, October 23. Officers for the
club year were chosen, Perry Harrison, vice president of

ERNEST C. BROWN,
Re-elected Secretary and Treasurer of the Twin City Bankers' Club.

the Security Bank of Minnesota, being elected president;
1). S. Culver, cashier of the National German-American
Bank, of St. Paul, vice president; and Ernest C. Brown,
assistant cashier of the First National, of Minneapolis,
was re-elected secretary and treasurer. C, T, Jaffray, vice
president of the First National, of Minneapolis, and
George C, Power, president of the Second National, of
St. Paul, were elected to the executive committee.

. D. Boutelle, C. L.Grandin.

IN KANSAS.

S. S. Ott, cashier of the Central National Bank, said
that conditions had never been better in Topeka than at
present. He said that the increase in the bank deposits
made it evident that the Kansans were not sending their
money east but were keeping it at home. He also said
that this was affecting.the business of Topeka and largely
accounted for the increase in the bank deposits.

“It was not long ago that the people in this country
were sending money east to pay interest on millions of
dollars in mortgages. About all the cash they got went
to the people in the east. Now this has been changed, for
the mortgages have mostly been paid off and when a farm-
er sells his crop he puts the money in the bank instead of
sending it away. Of course, there are mortgages held by
eastern people, but | believe three-fourths of the mort-
gages are now held by Kansas people and when interest is
paid the money remains here.

“Of course, Topeka gets its share of the prosperity of
the state and this prosperity is felt by all the business
men in the city. Their business has increased and .so have
their bank deposits. The city is growing and as the city
grows values grow. A great deal of money has been
brought into Topeka by the improvements which have
been made and which are being made. This amounts to
more than a person would think without stopping to con-
sider the great amount of work being done. Probablv
the greatest single increase is due to "the Santa Fe, but
there are other things of great importance to the city.”

dinner plates. Sixty were present, including eight guests.
Reports of the St. Louis#onvention were received from A.
A. Crane, the new treasurer of the American Bankers As-
sociation, and Joseph Chapman, Jr. Music enlivened the
occasion.

The Twin City Bankers Club now has a membership of
seventy-two. All officers of Twin City incorporated banks
are eligible to the organization, which is social in its pur-
pose.

Plans for the coming year are in the hands of a com-
mittee of three, and have not been definitely arranged as
yet. It is probable, however, that the next meeting of
the club will be held in St. Paul in December.

MR. BAKER PRAISES MINNEAPOLIS.

Howard W. Caker, future manager of Butler Brothers'
vl\\{leiglg_eapolis establishment, said while in the city last

Theie is no reason why Minneapolis should not grow
so rapidly that it will double its population in five or ten
years. Just now it has the whole northwest, which consti-
tutes a good two-fifths of the country, to draw from and
this territory in just opening up to be one of the greatest
territories in the world. Minneapolis has the business of
this vast territory without competition. Besides that, the
new interests which have pledged themselves to establish
here are enough to boom the city, and every one of them
v/iH mean a big increase in the population.

| have noted the growth of the city more in the last
year than | aid in the five years before.7

FARGO GETS COUNTRY BUSINESS.
(Special Correspondence to the Commercial West )
hargo, Oct. 20.—The business which the Fargo banks
are doing with the country banks has increased at a rapid
rate during the past year. One local bank has a list of 122
country banks which are carrying deposits with it

“In former years,” said a local banker, in discussing
the situation, “the country banks throughout the state
have been simply at the mercy of big banks down below
and have had to accept what terms were made them there
but trlls is no longer the case.

“The country bankers are coming to realize more and
nioie that their money can be taken care of just as well
111 hargo as anywhere and as a result they are placiiw
their deposits here rather than send them farther away.”

During the month of August 700,000 pounds of canned
beef left all export points of the United States, which com-
pares with 5,048,533 pounds during the corresponding
month a year ago. Since the beginning of the year up to
the end of August the total exports amounted to 29516905
pounds, as compared with 48,681,609 pounds during 'the
same months last year, This is said to be the effect of
the exposures of the insanitary condition of packing

Digitized o1 e faeeting was held at the Minneapolis dub oyer the
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WISCONSIN SAVINGS, LOAN AND TRUST COMPANY
HUDSON, WIS
Capital, $100,000.00

MAKES A SPECIALTY OF SELLING

PRIME FARM MORTGAGES

And looks after collection of interest and principal,
when due, remitting same to its clients at par.

Issues Its Debenture Bonds Executes all Trusts
OFFICERS AND DIRECTORS
N. B. Bailey, President. F. B. Brown, Vice President.

F E Settergren, Vice President. C. N. Gorham, Sec’y and Treas.
G. W. Bell, Spencer Haven, B. E. Grinnell.

The CITY NATIONAL BANK of Duluth, Minn.

. Capfital! $300,000. tbfiited States Governmen?’BETithry.
JOSEPH SELLWOOD, President
Qﬁ'gslﬁiTEOCC:;:ice-President Your collections will be promptly and intelligently attended to.
P B , ler H H
H. S MACGREGOR, Asst. Cashier We make a specialty of grain drafts.

p *v jP CTTIRTN BANKERS AND BROKERS
O A 1 o] J 1 U iVv Vv JIlU j 50 Congress St., BOSTON.

t.
Members Boston Stock Exchange.
Direct and Exclusive Private Wires to BOSTON, NEW YORK, CHICAGO and HOUGHTON, MICH.

DULUTH BRANCH : 328 West Superior St. *|,™"™ R. G. HUBBELL, Manager.

ROBERT R. DUNN.

. W hite & MacNaught,
Commercial Paper.

102-104 National German-American Bank Bldg. St PALL. 407 Nicollet Avenue

Offers for sale CHOICE MORTGAGES on improved Diamonds and Jewelry
properties in the cities of St. Paul and Duluth. Corres- Card Engraving M intlC CID OIS
pondence solicited. Watch Repairing and Mfg. H

Hotel Property for Sale

In a Thriving Town on the Missouri Slope

Williston Land Company

Williston, N. D.

Absolute Security Afforded.

No Safer Place for Your Valuables than a Box
in Our Vaults. Inexpensive. Convenient. The Best.

GUARANTY SAFE DEPOSIT VAULTS
Metrgdlien LifeBidg MINN EAPOLIS. Fomery Ger. Lo By

DU LUTH COPPER STOCKS We offer the Readers of “ The Gommerda West” as a Rare Bargain this lot of

ill Top Desks Exactly like picture-3 5 Inches Deep by 54 Inches Long-This Ex-
tlent Desk has a Closed Back with Panels All Around-has Raised Drawer
onts and Base Moulding, together wirh Large Center Drawer at Each End Is

iSSi avily Castered and {5 the Peer of an =° Desk on. M*fket=J1 u
I buy and sell on RGQUIar Commission Rates ice fo“ Commercial Readers Igig'?d) ;o in Feet'l-ﬂ‘d'}‘lkZQ.SO
for Cash Only.

We Carry in Stock Complete lines of Derby, Cutler and Gunn Government Desks-
ae Metallic Office Fur> iture-Macey Filing Devices and Sectional Bookcases
xdorfer German Linoleum; the Most Reputable Makes of Office Chairs and

fice Conveniences Ger<era'ly-and Solicit Personal Visits and Correspondence
F R E D H . I\/I E R R I I I im all those who desire Up-to-date Office Outfittings.

St. Paul, Minn. Duluth, Minn. Negaunee, Mich. New England Furniture & Carpet Company
339 Endicott building.  404-5 Palladio building Kirkwood Block. Complete Office Outfitters
Both phones. No. Telephone: Duluth 14(%. Telephone 63.

Zonith 67 5th St., 6th St., and 1st Ave. S. MINNEAPOLIS
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Surplus and Profits, $891,000.00

FIRST NATIONAL BANK dututn, minn

UNITED STATES GOVERNMENT DEPOSITARY SI1JSTTA SS & nx,

Out-of-town accounts are accepted on favorable terms, and every accommodation consistent with prudent banking is

accorded depositors.

The Old Reliable

Organized K
186l National

Liberal terms to Banks and Bankers

AMERICAN TRUST AND SAVINGS.
(Special Chicago Correspondence to the Commercial West.)

Chicago, Oct. 30.—The American Trust & Savings
Bank expects to move into its new quarters at Monroe and
Clark streets November 1. The new building, erected oh
that site, is estimated to have cost $1,500,000. and the
price of the ground upon which it stands was $1,000,000.
The whole value of the property therefore is $2,500,000.
The building has been financed by the American Trust &
Savings Safe Deposit Company, capitalized at $2,000,000,
all of whose stock is held by the American Trust & Savings
Bank. Against the value of the property, $2,500,000, a lien
of $1,250,000 prior to the stock of the erecting company,
exists.

WESTERN MONEY.

Duluth.—American Exchange Bank:
good demand at 6 percent.

Twin Cities.—Practically no change with rates quoted
at 6 percent. Demand moderate.

Des Moines.—Des Moines National Bank:
change in market. Rates 6 to 7 percent.

Milwaukee.—In the opinion of leading bankers loan
money will not again this year go above 6 percent, the
present ruling price, although a few small loans are being
made at 6”2 percent. There continues to be an active de-
mand for loans, and there is plenty of money on hand for
all legitimate purposes. The whole state continues to be
active in all lines of trade.

Money still in

Very little

OKLAHOMA BANKS PROSPER.
(Special Correspondence to the Commercial West.)

Kansas City, Oct. 15.—The reports of both the terri-
torial bank commissioner and the national bank examiners
show the banks of Oklahoma to be in a very prosperous
condition. According to their September statement, the
national banks of Oklahoma showed an average reserve of
17.91 percent, against 18.62 percent on June 18; loans and
discounts increased from $12,816,076 to $14,189,013; gold
coin increased from $338,722 to $343,437; lawful money re-
serve decreased from $1,513,860 to $1,509,320; individual
deposits increased from $16,638,837 to $17,690,153.

Another evidence of prosperity is found in the steadily
increasing number of new banks.

Nebraska Bankers.

The Nebraska Bankers convention will be held at
Omaha on November 14 and 15. Secretary Hughes, of the
association, has issued, not in this connection, however,
the following notice:

Reward $500.—On the night of October 16, the Bank of
Pauline, a member of this association, was attacked by
safe blowers and robbed of $1,500.00.

This association offers a reward of five hundred dollars
for the arrest and conviction of the person or persons
committing this crime.

Reward offer to remain in force one year from date mid
to be paid under the rules and regulations of the associa-
tion.

THE ARKANSAS PORKER.

A man who had watched the affair and claimed to
know about hogs, razor-backs in particular, gave the fol-
lowing dissertation: “Arkansas has a greater variety of
hogs ajid less pork and lard than any state in the Union.
An average hog in Arkansas weighs about fourteen pounds
when dressed with its head on and about six pounds and
a half with its head off. It can outrun a greyhound, jump
a rail fence, climb like a parrot and live on grass, roots
and rabbit tracks. It hasn’t much tail or bristle, but
plenty of gall. It will lick a wolf or a bear in a fair fight.
It is so called razor-back because it is shaped like a sun-
fish. In hunting razor-backs they are always shot at side-
ways, for there is not a ghost of a show to hit them other-
wise, any more than to shoot at a split shingle. It can
drink milk out of a quart jar on account of its long, thin
head. This type of razor-back is known as the stone hog

FIRST

WINONA
Minn.

Prompt attention given collections and financial matters.

Capital $225,000.00
Surplus 225.000. 00
450.000. 00

Write us

because its head is so heavy and its nose so long that it
balances up behind. The owner of this type of hogs
usually ties a stone to its tail to keep it from overbal-
ancing and breaking its neck while running. If the stone
is toolieavy it will pull the skin over its eyes and it will g
blind.”—Mineral/Wells Index.

BONDS

We are prepared to supply
high-grade Railroad, Municipal
and Public Service Corporation
Bonds at prices which will yield
the investor anywhere from 3vs
to 5V4%,

Our list of offerings consists
of carefully selected securities
which are admirably adapted to
the investment of idle funds or
funds which are netting a low
rate of interest to the investor.
We have on hand continually a
carefully selected list of bonds
which are legal investments
for savings banks throughout
the country.

We will, on application, mail
our latest general circular and
complete information on any
desired security.

N W. HALSEY
& CO.

152 Monroe Street CHICAGO

Philadelphia New York San Francisco

FIRE
PROOF
SAFES

and

VAULT
DOORS.

Write for Prices.

DEAN & CO., Minneapolis, Minn.

Agricultural Implements and Vehicles.
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THE MERCHANTS NATIONAL BANK

SAINT
Capital $1,000,000

PAUL,

MINNESOTA
Surplus and Profits $500,000

UNITED STATES DEPOSITARY

OFFICERS: Kenneth Clark, Prest, Geo. H. Prince, Vice-Prest.

H. W. Parker, Cashier, H. Van Vleck, Asst. Cashier.

NEw BANKS AND CHANGES.

MINNESOTA.

Beaudette.—Albert Berg will be cashier of the Security State
Bank

Pine River.—A new bank for Pine River is being planned by
D. L. Case, of Motley, and others.

Hawley.—S. B. Wiidlund will succeed G. A. Lee,
cashier of the First National Bank.

Bemidji.—The capital stock of the First National Bank ,will
be increased from $25,000 to $50,000.

Granite Falls.—W. L. Kreamer has accepted a position as
cashier of the Yellow Medicine County Bank.

Cass Lake.—The First State Bank and the First National
Bank will probably be consolidated in the near future.

Breckenridge.—The Capital National Bank of St. Paul has been
appointed reserve agent for the Breckenridge National Bank.

Pine Island.—The stockholders of the Citizens State Bank are
considering the advisability of changing the institution into a
state bank.

Alexandria.—Theodore Aune of Glenwood, Minn., has pur-
chased the controlling interest in the yillard State Bank of
Jacobson Bros, of Alexandria.

Sabin.—I. Johnson has been appointed second vice president,
Henry Schroeder first vice president, and Geo. E. Hanson,
cashier of the Sabin State Bank.

Freeborn.—The First State Bank hae been organized with L.
T. Scott president, W. H. Miller vice-president, and C. B.
Howard cashier. The capital stock is $10,000.

Redwood Falls.—Judge H. D. Baldwin died at his home in
Redwood Falls. He was born in Ira, N. Y., in 1827, moving to
Redwood Falls in 1871. At the time of his death he was vice
president of the First National Bank of Redwoo-d Falls.

NORTH DAKOTA.

Ray.—L, C. Wingate, of Minneapolis, will open a bank at Ray.

Aneta.—Carl E. Fodness has been made Assistant Cashier of
the Farmers’ & Merchanrs Bank

Kempton.—The State Bank of Kempton is now doing busi-
ness, having opened a short time ago.

Kenaston.—The First State Bank of Kdnaston has been or-
ganized, with a capital stock of $10,000.

McVille.—C. H. Simpson has been, elected cashier and J. E.
Fodness vice president of the First State Bank.

Washburn, N. D.—The Northwestern National Bank of Min-
neanolis has been approved as reserve agent for the First Na-
tional Bank of Washburn.

Hickey.—A Mr. Dunton, of Marshall, Minn., has purchased a
half interest in the State Bank of Hickey, and will soon obtain
a controlling interest. The hank is capitalized at $10,000.

Warwick.—The following officers have been elected for the
State Bank of Warwick: Tallman, president; N.
Felton, vice president; I. C. Haugland, cashler W. Lee, assist-
ant cashier.

Rugby.—A. M. lverson, formerly assistant cashier of the
German American National Bank of Little Falls. Minn., and of
late engaged in the banking business at Leeds, N. H., will open

a bank at Rugby.
SOUTH DAKOTA.

Platte.—A. G. W'olf has resigned as cashier of the Farmers
State Bank.

Roscoe.—Cecil and Robert Sherin have disposed of their bank-
ing interests.

Geddes.—The Citizens State
tinued business.

Ethan.—A new state bank will be established at Ethan by a
Mr. Shaw, of Parkston.

Blunt.—Floyd W. Pie, of Highmore, is in charge of a new
hank which has opened for business.

Wilmot.—C. C. Hraves, Edmund Cook and C. M. Jensen will
organize a hank at Wilmot in the near future.

Harrold.—C. P. Swanson has been elected president, and F.
H. Greene vice president of the First State Bank of Harrold.

resigned, as

Bank of Geddes has discon-

Roscoe. -H. A. Warner, cashier of the First State Bank at
White Bear Lake, Mmn., has purchased the First State Banh
of Roscoe.

Headwood.—The First National Bank of Cleveland, O., has
been approved as reserve agent for the First National Bank of
Headwood.

Redfield.—The Northwestern National Bank of Minneapolis
has been approved as reserve agent for the German American
National Bank of Redfield.

Stickney.—Ludwig Loevinger, president;
vice president; and P. F. Nolan, cashier;
for the First State Bank of Stickney.

Draper —For the Hraper State Bank the following officers
have been elected: president, W. T. McConnell; vice president,
O. J. Marshall; cashier, W. N. George.

java__The German State Bank of Java has filed articles of
incorporation, capital stock. $10,000 The incorporators are
Philip Spiry, Selby; John Beiber, Fred Spiry, Ja\a.

Soneca —The Citizens State Bank of Seneca has filed ar-
ticles of’ incorporation, capital $5,000. The incorporators are
Ohas. A. Wolley, John Berdahl, Carter E. Oletek, Sioux Falls.

Bristol__Authority has been granted for the organization of
tlie First National Bank of Bristol, capital $25,000 lhe m-
v'vMnrtoors ore T Strandness Frank Stevens, G. A. Bernett.
E on # 0. Hagey, R. w! Handke and R. S. Sigdestadt.

Crocker —The Crocker State Bank has been organized at
Crocker a new town on the M. &’St. L. railway between Aber-
deen and Watertown. S. A. Schneider, of Mason City, la. will
be nresident, and L. O. Pillsbury, of Milford. la.. will be cashier.

Thomas Fullerton,
are the officeis elected

capital stock of $25,000. The incorporators are John Bibel-
heimer, Selby; S. O. Overby, J .H. Holmes and C. J. Hezel,
Aberdeen. The bank will commence business January 1, 1907,

at Akaska, a new town on the M. & St. L.

county. LOWA

Charter Oak.—Harry A. Tinker, of 1Jte, la.,
the Farmers State Bank at Charter Oak.

Anamosa.—Frank G. Ray, of Winton, has purchased a build-
ing at Anamosa believed to be for the use of a new bank to be
opened.

Sidney.—The Tootle Lemon National Bank of St. Joseph,
Mo., has been approved as reserve agent for the National Bank
of Sidney.

Mineola.—Chas. F. Nipp, cashier of the Mills County Geiman
Bank, has acquired the interests in the institution owned by
his brother

Mount Ayr.—The Citizens Savings Bank has been incorporat-
ed with a capital stock of $10,0000 H. M. Whinery, of Hes
Moines, is president.

Havenport.—Hugo R. Krohn, until recently assistant cashier
of the Scott County Savings Bank, will he cashier of the Citizens
Trust & Savings Company.

Walker.—A new bank for Walker is under consideration,
with a capital stock of $25,000. Wm. Waisbeck, of Hubuque, and
W. E. Beddow, of Waukon, are contemplating the project.

WISCONSIN.

Green Bay.—The National German-American Bank has been
approved as reserve agent for the Citizens National Bank of
Green Bay.

Clintonville.—The German National Bank of Milwaukee has
been approved as reserve agent for the First National Bank of
Clintonville.

Fond du Lac.—The National German-American Bank of St

railway in Walworth

will be cashier of

Digitized for FRAéﬁga.—The Akaska State Bank has been organized with a
https://fraser.stlouisfed.org
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) PRO FITS $1,000,000

he National Bank o the
REPUBLIC

Confidently believes it can meet every re-
quirement of the most discriminating bankers.

0. H. SWAN, T!-10S. JANSEN, ,
ASST: CASHIER ASST. CASHIER

Paul has been approved as reserve agent for the National Bank
of Fond du Lac.

Richland Center.—The German National Bank of Milwaukee
has been a rgoved as reserve agent for the First National Bank
of Richlan enter.

Dousman.—The Dousman State Bank has been incorporated
at Dousman, Wlaukesha county, with a capital stock of $10,000.
The promotors are. O. A. Olson, C. C. Olson, Mary A. Hardell,
and six other parties.

Eau Claire.—The Board of Directors of the new Union Sav-
ings-Bank elected J. B. Flemin? as cashier. It is understood
that Mr. Fleming will withdraw from the race for assembly and
devote his entire time to bank matters.

Ingram.—A new state bank will be opened at Ingram about
November 1. The capital stock is to be $10,000; T. H. Blackburn,
of Ingram, will be cashier. The incorporators are E. D. Vvan
Etten, C. W. Single, J. F. Kearney. U. G. Blood, A. P. Kearney
and T. H. Blackburn, of Ingram; C. S. Curtis, A. H. Clark and
F. H. Pardoe, of Wausau; G. D. Bartlett, L. 1. Roe and Imbert
Roe, of Stanley; F. H. L. Cotton, and W. A. Smith, of Eau
Claire; and W. A. Blackburn, of Bruce. Ingram is supposed to be
the prospectlve junction of the S. M. & P. with the Soo railway.
The population of the place is 600.

NEBRASKA.

Calloway.—J. H. Dicker has been elected president of the
Calloway State Bank.

Thurston.—W. L. Spencer, of Council Bluffs, la., has pur-
chased an interest in the Bank of Thurston.

St. James.—A new bank has opened for business at St. James,
known as the First National Bank of St. James.

Bennet.—The, Farmers Bank of Bennet has been organized
by Harry Honnor and others. Capital stock $10,000.

Grand lIsland.—The capital stock of the Commercial Bank of
Grand Island will be increased from $30,000 to $50,000.

Lexington.—The United States National Bank of Denver and
the Merchants National Bank of Omaha have been approved as  Geo. Weare, Pres.

John McHugh, V. Pres.
reserve agents for the First National Bank of Lexington. HA Jandt V. Pres
MONTANA. H. A. Gooch, Cashier.

Billings.—The First National Bank of Denver has been ap-

proved as reserve agent for the Yellowstone National Bank of

Broved, The lowa
Victor.—A bank is to be organized at Victor by some of the

local financial men. Lawrence Peck, of Hamilton, is interested State

in the movement.

Butte.—The controller of the currency at Washington has 1
ordered the Aetna Banking & Trust Company closed, and a re- Nathnal

ceiver has been appointed.
IDAHO. Bank
Caldwell.—D. C. Schnell will be cashier of the First National

Bank of Caldwell. ofSioux City, lowa
Lewiston.—The First National Bank has been appointed a

federal depository. Capital $200,000.
Crawford.—A new bank has been organized with a capital Surplus $100,000.

stock of $100,000, known as the International jState Bank. Deposits $2,387,719 44

Kellogg.—A branch will be opened here by the Weber Bank
of Wardner, capital $25,000. A new building will be erected.

St. Anthony.—Articles of incorporation have been filed by
5%8 St. Anthony Banking & Trust Company, capital stock $100,- ESTABLISHED 1853

Boise.—The Northwestern National Bank of Minneapolis and
the Continental National Bank of Chicago have been approved
as reserve agents for the Boise City National Bank.

WASHINGTON.

Starbuck.—J. C. Timmons is interested in organizing a new OF NEW YORK
bank for Starbuck.
Harrington.—A W. Haynes will succeed A. N Green as cashier 182:184 Broa d W a y

of the Bank of Harrington.

Tacoma.—The Scandinavian Commercial and Savings Bank, Branch, Bowery and Grand Street

g\f. é\l/(l)%l%%d cashier, has opened for business with a capital stock Capital $750,000.00 Surplus and Profits, $1,100,000.00
Port Angeles.—The National Bank of Commerce, Seattle, has :

been approved as reserve agent for the Citizens National Bank R. W. JONES, JR., President

of Port Angeles. . .
Seattle.—The Dome City Bank has been organized at Seattle, NELSON G. AYRES, 1st Vice President

with a capital stock of $50,000. The president is Jesse Noble, LUDWIG NISSEN

and secretary, H. A. Harrison.

Sunnyside.—0O. M. Scott and others have organized a new ERSKINE HEWITT, |Vice Presidents

bank at Sunnyside with a capital stock of $50,000. The name of CHARLES J. DAY, |
the new institution is the First National Bank of Sunnyside.
Seattle.—The National Bank of Commerce has been appointed GEO. W. ADAMS, Cashier
as reserve agent for the following banks: Colfax National Bank
of Colfax, Wash.; Fidelity National Bank of Spokane; and the R. B. ESTERBROOK, As.t. Cashier
jsanRer-Boyer National Bank of Walla Wilalla.
Toppenish.—A new bank will be organized at Toppenish un- Especially Equipped 9or Handling
der the name of the First National Bank of Toppenish, Wash
capital stock $50,000. The incorporators are O. M Scott, R. L. the Accounts of Banks and Bankers

xvtese, L. A. Johnson, William Hitchcock a«d W. C. Morris.
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Business Want Department

A medium for the sale of Stocks and Bonds,
Real Estate, Farm Land, Stocks of Merchan-
dise; for the man who wants a Bank Position,
or a Location for a Bank, Investment or other
Business.

Rates for advertisements in this department
are one cent per word each insertion, Words dis-
pla ed in capitals, two cents per word.  Initials

abbreviations count as one word each. No
advertlsements inserted for less than 25 cents.
Cash or two-cent stamps must accompany all
orders. All answers to advertisements under key
numbers must be accompanied by two-cent stamp.
Address Commercial West Co., Minneapolis,
Minn.

BUSINESS CHANCES.

Bankers who desire to sell their
banks, or bank stock, correspond with
us. We have several investors who are
looking for something. All correspond-
ence strictly confidential.

Mortgage Loan and Investment Co.,
S. H. Drew. Sec.,
Globe Building, Minneapolis, Minn, (tf)

WATCH TACOMA GROW
Population: 1900, 37,714- >906, 85.000
Send stamps, ten cents, for descriptive literature to
Secretary Chamber of Commerce and Board of Trade,
TACOMA, WASHINGTON.

INCORPORATE YOUR BUSINESS—
Over fifteen hundred charters procured
for our clients. Charters procured un-
der South Dakota laws at a very reason-
able rate for mining, milling, manufac-
turing, railroads, telegraph, telephone, or
anv other industrial pursuit. Ten years
practice in the business. All'Correspond-
ence answered same day received. As-
sistance given in making out papers No

delay in securing charter. Full set by-
laws with every charter. No extras.
Write for corporation laws, blanks, by-

Iaws and forms, free, to PHILLIP LAW -
EN E, former Assistant Secretary of
State Huron, South Dakota. Mention
this paper when writing. (feept. 25-00
gr™lindid Chance for one -with a little

capital for butcher and pork packing
business in Melfort. Sask. Apply J-
Mitchell, Box 6, Melfort, Sask. Uo)
For Sale—I will sell my hotel, already

furnished, 21 rooms, large dining rooms,
large rooms, good trade. Address Mrs.
M. E. Lessel, Pelahatchie, Mississippi.
For Sale—Feed and Buckwheat Mill at
Hatton, with a good water power. C.
F. Stoltzman, R. 2, Weyauwega, Wis.

No Matter Where Located
If You Want To Sell

YOUR REAL ESTATE
or BUSINESS for

CASH

send Description and Price to
FRANK P cLEVEL . \Real Extate Expert
B 0D, FARBLS

- For Sale—Restaurant in railroad
of 4,000; doing $35 cash daily; account
ill health. Andrew Morrell, ~ Box 243,
Osawatomle, Kas.
BUSINESS OPPORTUNITIES in Wash.
If you want a saw mill, shingle mill,
timber or farm lands, write F. W. Mit:
chell, 629-633 Pioneer Building, Seattle,
Wash.
For Sale—I have a farm resort on Base
Line Lake to sell. It has twenty-four

low 11

rooms, fifteen sleeping roomsu plenty of
shade; everything desired. S. Rock-
well, Gobleville, Mich. (1°)

For Sale—A good stock of shoes, doing
a business of about $1,500 per month:
will invoice about $3,000, small expense; a
good opening for a shoe man. Duncan
& Deane, Council Bluffs, lowa. (18)

A Big Bargain—Hotel 17 rooms, only
hotel in the place; will pay big it pro-
perly managed; a bargain "if sold soon.
Address R. B. Brown, Callahan, Fla. Real
estate of all kinds for sale. (2°)

For Sale—Clean stock of boots, shoes,
rubbers, hosiery, gloves, mitts, suspend-
ers garters, etc.,, and shoemakers’ outfit.
William Marshall, Weeping Water, l\zeg).

14

For Sale—150-barrel steam flour mill.
A first class plant and located in one of
the best wheat sections in the northwest.

Address Kellington & McDonell, New
Rockford, N. D. °)
;por gale or Trade—A hotel business,

extra good location, good patronage; rea-
sons for selling, tired of the business;
price, cash $1,600, trade $2,000. Address
Lock Box 207, JacksoanIe 1 (19)

For Sale—Combined lunch, confection -
ery poolroom and lodging house, with
furnishings; good business property and

uavs fine Interest on investment; town
has two railroads. Apply Box 21. Rogers,
N. D. (19)

THE COMMERCIAL WEST

BUSINESS CHANCES

For Sale—Restaurant and bakery in a
thriving South Dakota town; two rail-
roads; good business; reason for selling,
owner has other interests that demand his
attention. For full particulars address
“X,” Box 330, F'landreau, S. D. (20)

For Sale—Clean merchandise stock. A
good proposition. Will sell a $7,500 stock
at a good discount, if sold soon. Will
also sell brick building, best location in

town. Farmers State Bank, Fulda, Minn.

(21)
For Rent—I wish to rent my store,
20x60, with oven; living rooms up-
stairs; reasonable rent; half block from
postofflce to a first-class baker; 1,500
po ulation; no bakery in town. With
$700 can go in partnership in grocery
business in same building. Write or

call on C. Danielson, Cannon Falls, Mi&.

For Sale—Drug store in Denver,
fine location; good proposition; best of
references and wonderful town for health
seekers and tourists. E. L. Foster, E.
Colfax ave. & York st., Denver, Colo. (20)

For Sale—Stock of generel merchandise
and postoffice in Round Grove, Whiteside
county, Illinois, nine miles west of Sterl-
ing; clean stock about $1,200. Address
Postmaster. (18)

For Sale—A bargain!

| Good business;
only one store in town;

on the main line

of ‘railroad. Here is a snap. Address
Owner, Box 99, Malone, la. (20)

For Sale—Pool hall, 7 tables; city
15,000; state capital; session of legisla-
ture this winter. Must sell quick. Ad-
dress A. L. Vail, Jefferson City, Mo. (18)

For Sale—One first-class, up-to-date

blacksmith shop; only one in town; good
location; good stock; good business; must
sell at once; good reason for selling. Ad-
dress owner, E. L. Crecelius, Marco, I(Tg)

For Sale—Tea, coffee and grocery busi-
ness; roasting plant and stock invoices
about $2,500. OlId established business.
Morris-Adams Coffee Co., Springfield, Mo.
09)

Wanted—To rent furnished hotel for
one or three years. A. C. Allen, Box 22,
Packwaukee, Wis. (19)

For Sale—Jewelry stock, tools and fix-
tures, $1,000, in Grove, Cherokee nation,
populatlon 1000; fine farmln%( country;
no competition. Address Lo Box 22,
uGrove, I. T. (19)

For Sale or Rent—A 12-room hotel in
east Texas town. For particulars ad-
dress Call Box 65, Corrigan, Tex. (18)

For Sale—Sawmill, Box factory, and
feed mill combined, complete; timber for
several years at mill; price $6,500. -For
particulars write M'Omber & Co., Ber-
rien Springs, Mich. (18)

PARTNER WANTED

Wanted—Partner to build general store
at Harrowby, Man., at once. For par-
ticulars apply to Stewart Blane, Har-
rowby P. O. Man. (18)

BANK STOCK WANTED.

Experienced banker desires to purchase
control of $10,000 or $15,000 bank. All
correspondence confidential. Send full
particulars first letter. Prefer new town
in northwest. Would consider Elroposr
tion to organize new bank wit right
parties. Address “Banker,” Commercial
West. (18)

BANK STOCK FOR SALE

For Sale—Controlling interest in State
bank in southern Minnesota, $10,000. Only
bank in town. Address “L,” care Com-
mercial West. (18)

For Sale—Controlling interest in a
state bank located in North Dakota.
$10000 capital. Good reasons for selllng

“M,” Commercial Wlest. 18

BANK FIXTURES

For Sale—Fine set of modern bank fix-
tures of the American National Bank, St.
Paul; will vacate premises about Decem-
ber 1. About 40—50 feet woodwork
cherry, old wrought iron grille work. In-
quire ' A. Moorman & Co., St. Paul, Mir%ri.

(21)

REAL ESTATE-FOR SALE

For Sale—North 5 acres of Norris's
tract on North Tyler st., North Topeka.

Price $2,500. Mrs. J. L. Kirby, 1108
Felix street, St. Joseph, Mo. (18)
TWO Lots for sale or trade. C. W.

Gralapp, Le Mars, lowa, R. F. D. No, 7.
(20)

For Sale or Exchange—New house and

13% acres good land, beautifully situ-

ated; % of a mile from Napa city limits.
For particulars address F. W. Gilder-
sleeve, Napa, *Cal. (20)

Colo.;_
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SITUATION WANTED

Situation Wanted by an
man, age 27, In real estate, insurance, land
or abstract office; have practical knowl-
edge of insurance and all forms of real
estate transactions; least salary consid-
ered $15 per week. Address G. S. Schlyt-
ter, Wittenberg. Wis. (18)

New Yorker—36-19 years foreign trade,

experienced

5 years residence Orient—desires posi-
tion—good salesman, office man, etc.
Best references. Address L, VanRens-
selaer, Swartswood, New Jersey. (20)

HELP WANTED

Wanted—Man to manage Local Fire
Insurance business, established 15 years,
in growing northwestern city 70,000 popu-
lation. One who can take full charge and
make good. Fine opportunity to get an
interest in the business. Address A. B.
C., care Commercial West. (20)

$909-$1,200 POSITIONS now_opened for
experlenced draftsmen, looking for op-

portunities for advancement. Write us
today. HAPGOODS, 26 Loan & Trust
Bldg., Minneapolis, Minn. (18)

MORTGAGES FOR SALE

We invite correspondence from invest-
ors desiring securities that are absolutely
safe and pay the highest rate of interest
consistent with absolute ' security. We
make and sell First Mortgage Farm

Loans. Send for full particulars and list
of loans for sale. E. J. Lander & Co.,
Box “7", Grand Forks, N. D. (18)

FOR SALE-MISCELLANEOUS

For Sale—On royalty, the V grip and
rail joint; the best on record; protected
United States and Canada patents; no
fakir need apply. Address Box 53, Bart-
lett, Texas. - (18)

Gold L/©af Getter}**
prepared especially for
BANK and OFFICE SIGNS
Rlle sent free on request.
C. JOHNSTO MFG. CO.,  Quincy, 111 (19)

MAPS of City of Houston, and all
counties in Texas, by the Houston Map
Co., Houston, Texas. (24)

TIMBER LANDS

For Sale—323 acres Oregon pine, 4,250,-
000 feet; downhill road to Baker Clt%;
strictly in the market. Can be bought
reasonable if taken at once. Hold govern-
ment deed. Glenn N Deuel, 101 Michigan
Trust Bldg., Grand Rapids, Mich. 18)

FARMS ANO FARM LANDS.

MINNESOTA"

SPECIAL CHANCE FOR INVESTORS.

Desiring to retire from business we
wish to sell out 20,000 acres of good agri-
cultural and cut-over lands, located in
the Clover Beit of PINE AND KANABEC
COUNTIES, MINNESOTA. Clay loam
soil, nice settlements, near two railroads,
perfect title and clear of incumbrance.
For sale in lots of 2,000 to 5,000 acres
at REMARKABLE LOW PRICES AND
EASY TERMS. For fuII artlculaksoé(lj_'-

dress the owners,

LAND CO. St Paul, Mlnn (20)

Farmers, Land Seekers
and Investors.

Five hundred good improved farms for sale
throughout Minnesota, We have some excep-
tional, rare opportunities in improved farms. You
should see us at once if in the market for a farm.
30,000 acres of unimproved farm lands throughout
Wadena, Morrison and Hubbard Counties, Minn-
esota. Write us for information and full partic-
ulars.

Conservative Real Estate Co,,
231 Boston Block, Minneapolis, Minn.

For Sale—Improved farms, prairie and
timber land in central Minnesota; crop
failures are unknown; will exchange land
for other ?roperties. For paticulars write
Fred Mohl, Adrian, Minn. (20)

Beautiful 300-acre stock farm, located
50 miles northwest of Minneapolis, seven
miles from St. Cloud; 100 acres under
cultivation, 100 acres pasture, 100 acres

natural hay meadow thoroly drained, will
cut 250 tons of hay each year; six-room
house; barn 30x70; lean-to 16x50; wind-
mill, granary, corn cribs and other build-
ings; one of the best stock farms in the
state; price $20 per acre; easy terms.
Schwab Bros., 520 Guaranty building,
Minneapolis. (Isi
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FARMS AND FARMLANDS

MINNESOTA.

For Sale—5,000 acres Morrison and
Todd counties, Minnesota; none over six
miles from station; $10 to $15 per acre;
will trade for Twin City property or mer-
chandise in quantities to suit. E. H.
Smith, Austin, Minn. (19)

SOUTH DAKOTA.

S. D. FARM and ranch lands. Ageots wanted.
Hunt & Harrington, Sioux City, la.

Farm for Sale

All of Section 1-109-58, Kingsbury Co., S.
Dakota, all smootn land, rich, black soil, 100 acres
under cultivation, 60 acres to Timothy, nice ash
grove, fine artesian well, well located in a good
neighborhood, Three-fourths mile from station on
the Great Northern R. R., no finer section of land
in the slate.

In order to insure quick sale, we are offering
this land at from $6 00 to $7 00 per acre lower than
other like lands can be bought in this vicinity,
price $25.00 per Acre.

Big Sioux Valley Land Co.
Sioux Falls, S. Dak,

NORTH DAKOTA.
For Sale At a Big Snap—One of the

best 640-acre farms in North Dakota,
located only 9 miles from the city of
Grand Forks, 3% miles from a station

on the Northern Pacific Railroad. Five
hundred acres of this choice farm are
ready for crop next spring, eighty acres
fenced for pasture, sixty acres fine hay
meadow. Buildings consist of good frame
house, large three-story barn, a cow barn,
a large granary, also a few other build-
ings, which are all in Al shape, and
cannot be replaced at Thirty-five Hun-
dred dollars. There is also a fine flowing
well on the place. The present tenant
wants to lease this farm for a term of
five years or more. The price of this
choice farm is only $27.00 per acre,
if taken soon. For particulars on
this and other bargains in North Dakota
and Canadian Bands, write Rustad &
McKeen, 1y2 South Third Street, Grand
Forks, N. D. (19)
North Dakota Bands.

| have bargains in Stutsman, Morton,
Stark, Dunn, Mercer, Oliver, Hettinger
and Billings counties; lands from $5.00 an
acre up. For further information write
to F. M. Klein, Jamestown, N. D. (20)

For Sale—Central North Dakota lands;
look at the harvest and buy; % section
improved, $25; 2,200 acres smooth, fine

soil, $10; 640, $10; 160 improved, near
town, $15. RAIT, Bank of Commerce,
Minneapolis. M inn. (20)

For Sale—Farm of 620 acres, all under
cultivation, in Sargent county, North
Dakota; good buildln%s; artesian well;
heavy soil; station on farm; daily trains;
free delivery and telephone. For particu-
lars address J. W. Straub, owner, Cogs*
well, N. D. - (19)

ARKANSAS.

A Bargain—River bottom farm, con-
sisting of 400 acres, 325 acres in cultiva-
tion, aving 5 tenant houses, located 5
miles of Fort Smith and 7 miles of Van
Buren, Ark. This land will bring $100 per
acre in alfalfa, produces 75 to 100 bushels
corn per acre. It will grow wheat, timo-
thy and clover; lays well; well watered;
has small creek passing through one cor?7
ner, thus making it an ideal stock farm.
The highest rise in the Arkansas river
has never done any damage to this farm.
Will not be amiss to state that it lies
close to the gas belt. For an investment
as a farming proposition it is worth con-
sideration. ~We hold this open for 30
days, at figures quoted, $16,500. Johnson
County Realty Co., Clarksville, Arkansas',
(Incorporated). September 23, 1906. (18)

CALIFORNIA.
For Sale—99 acres 14 miles from Santa
Cruz, California. Price $1000. Mrs. J.

B. Kirby, 1108 Felix Street, St. Joseph,
Mo. (18)

FOR the best list of country property—

farms, fruit and poultry ranches, st”ck

ranches, alfalfa and timber lands, send

for new catalog, Rothermel & Co., 2091

Filmore st., San Francisco, Cal. (20)
CANADA.

For_ Sale—One of the best sections in
the Rounthwaitel district; within one
mile of two good markets, Rounthwaite
and Read's Siding; 300 acres ready for
cropping in spring. For particulars ap-
ply to Alfred Birch, Rounthwaite, or E.
J.” Barcay, Brandon,, Man. (18)

THE COMMERCIAL WEST

FARMS AND FARM LANDS
CANADA.

Speaking of. Band—We can certainly
please you. Have just returned from
western Canada with a party. Found

Everyone in
These choice

conditions most favorable.

Farty more than pleased. .

ands are located close to railroads,

plenty of good water and fuel. We are

offerin% them at prices and terms which
e

can't beat. Our own private car
“Elsie” leaves every week. Don't wait
until prices advance. Buy now. For
maps, booklets, etc., call or write Rus-

tad & McKeen, Iy2 South Third Street,
Grand Forks. North Dakota. (25)

For Sale—British Columbia fruit, grain

and dairy ranch in Okanagan district;
half section; 5 miles from best town in
interior; on main road; telephone facil-
ities; good buildings; 60 acres grain, 4

acres fruit; accommodations for 500
fowls; lake on property; moderate price.
Address F. H. Johnson, Vernon, B. C.
- (18)

For Sale—Six hundred and forty acres,
sec. 19-16-8, four miles south of Summer-
berry, Sask.; main line of C. P. R.; good
wheat land; very few stone, well watered,
no ravines; no alkali, quite scrubby; $8
per acre, with interest at 6 percent per
annum; terms to suit purchaser; will sell
on crop payments; possession given at
once; no incumbrance. Apply to Geo.
Aumann, Elmira, Ont. (18)

For Sale—Two farms of 320 acres each,
and one of 160 acres; first class land; all
under cultivation; good buildings; church
and school in district; elevator 3 miles;
sold in block or separately; prices right;
terms reasonable. Would also sell
horses and machinery. Frank Roff, Em-
erson, Man. (18)

For Sale—Improved and unimproved
farms in the Grand View district. Send
for list and particulars to B. Nevill,
Real Estate, Grand View, Man. (20)

COLORADO.

For Sale—1,120-acre farm 3 miles from
Holyoke, the county seat; nice, level
rairie, rich soil; threshed last fall oats
rom 40 to 50 bu. per acre, spring wheat
from 20 to 35 fall wheat 40 and this
fall wheat went as high as 46 bu. per
acre; the other crops about the same as
last fall; corn from 30 to 50; the climate
for throat and lung trouble can’'t be beat
in the United States, and $17.50 buys this
farm if sold soon. The reason for sell-
ing is old age and no family. If inter-
ested write M. V. Summers, Holyoke,
C olo. (19)

IOWA.

160 A. imp. Madison Co.,
400 A. imp. Madison Co
best of land.

Central Band Co., Winterset, la. (19)

IDAHO.

A CHOICE RANCH FOR SABE—Good
for grain, fruit, grass or .vegetables; an
excellent dairy or hog ranch; 320 acres;
S miles southeast of Moscow, Ildaho;
within 3 miles of N. P. depot; daily R.
F. D. mail; schoolhouse on the premises;
ranch can be readily divided into two
ood farms; all under fence with cross

ences; about 70 acres in pasture; 30
acres of it hog tight fence; 5 acres in
bearing orchard of apples; pears, cher-
ries, plums, and prunes; an abundance
of small fruits, ranch rented, lease ex-
pires November 1, 1906; good 6 room
dwelling, large barn, granary and other

outbuildings; living stock water; splendid
well at house; $45 per acre if desired one
half cash, the remainder in one and two
years time with interest and mortgage
on premises. OIld age cause of selling.
Address S. J. Banﬂdon, owner, 510 B
street, Moscow, ldaho. (18)

KANSAS.

For Sale—36 miles west of Topeka,
capital of Kansas, in the corporated lim-
its of Alma, county seat of Wabaunsee
county, Kansas, 7 different churches and
high 'school, a 10-acre fruit and chicken
plant with all the modern equipments, in-

cubators, brooders, and chickens about
300. AIll kinds of small fruit; poor health
cause of sale. If sold soon will take cash

$4,000, or $4,500 half cash, balance on
long time. No trade considered. Ad-
dress Mrs, M. A. Watts, Alma, Kan. (20)

For Sale—Fine 200 acre grass, grain,
fruit and stock farm for sale; five miles
from Parsons; population 17,000; Babette
county, Kansas. Owner, Samuel T. Mc-
Elroy. (20)

LOUISIANA.

For Sale—4,000 acres of land, 1,000 in
cultivation, 1,754 acres heavy timber land,
consisting of cypress, oak, ash, cotton-
wood and red gum; 2y2 miles front on
the Mississippi river. Texas and Pacific
railway runs through the property 2y2
miles back of river. Will sell all or in
part for cash. For further particulars
address S. B. Yeager, Morville, Ba. (18)
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NossouriT"

For Sale—Cass county fruit and poul-
try farm; 12 acres; adjoining Drexel; 6-
room modern cottage; good barn; chicken
house; coal-house; granitoid walks; wov-
en wire fence; young orchard, well as-
sorted; all kinds of small fruits; shade
trees; blue grass pasture; water, etc.;
rice $3,500; no trade. C. E. Faulkner,
rexel, Mo. (18)

For Sale—I have for sale choice Missouri
farms, in Cass, Bates and Vernon coun-

ties. For information address F. B.
Croft, Stotesbury, Mo. (19)
North Missouri Farms—Good soil, no
county debt, cheap fuel, best schools

and markets in north Missouri; farms $40
to $80 per acre. Trimmer & Trimmer
Kirksville, Missouri. (18)

Farms For Sale—Bargains in some fine-
ly improved farms fifteen miles south of
Kansas City; rock roads, 3 railroads; will
be only 30 minutes run on new electric
line to Kansas City. Scott Realty Co,
Belton, Mo. (20)

For Sale—Would sell an interest in a
6,000-acre cattle and mule ranch in the
Indian Territory, to a man of means; we
desire to buy 500 mares next winter to
raise mules. Direct all inquiries to Dr.
G. B. Darrell, Republic, Mo. (18)

For Sale Cheap—Excellent wheat, corn
and grass farms in Eincoln county, Miss-
Bouis. For

ouri, 50 miles north of St
particulars write John T. Henry, Troy
Mo- (21

NEVADA.

For Sale or Bease—A large unimproved
cattle ranch in Nevada. S. Tokio, agent,

Bodie, Mono county, California. (19)
NEBRASKA.
DO YOU WISH TO MAKE
A CHANCE?

If you have a farm, home, business, or property
that you want to sell or exchange, write us.

Globe Land and Investment Co,, Omaha, Neb.
or Sioux City, la.

200-ACRE improved farm,

southwest of South Omaha.
bel, Papillion, Neb.

BARGAINS
In Farm and ranch lands. Office 222 S
13th St., Omaha, Neb., F. A. Field, form-
erly general agent Union Pacific Band
Department, buys and sells U P. farm
lands. Bought under contract. (21)

NEW MEXICO.

For Sale Cheap—A few select tracts of
lagd adjoining towns in Pecos Valley,
N. M. to close out. Buy direct and save

12 miles
Mike Zwie-
(18)

commission. Address Dr. G. A. Vawter,

Cambridge, 11 (gij
OREGON.

THE PURE! YELLOW GOBD IN

$25.00 OREGl?Nb'
i . per acrg wi uy -
*arm, all fenced feinto fields. l,lO&%%tr)eascri%
fine state of cultivation, 450 acres already
seeded. A very handsome 10-room resi-
dence. Excellent horse and stock barns.
Place produced last year over 15,000 bush-
els of grain, over $6,000.00 cash over and
above all expenses. Is situated on good
public highway, 12 miles from county
seat, convenient to schools, churches post
office. Free rural delivery and telephone.

$17,500 will buy one of the best 1,550-
acre stock farms in the Willamette Val-
ley, 8-room residence, several tenement
houses, 4 large barns, 600 acres in tim-
ber, balance good pasture and cultivating
land. 6 miles from the city of Eugene
8,000 population, good roads.

$20,000 for one of the handsomest sub-
urban farms on earth. Residence, barns
and all other buildings of the latest date
with all modern conveniences, buildings
cost over $8,000. Suburban car station in
front of house. The place yielded this
year over 4,000 sacks of onions, 2,000
sacks of potatoes, 1,000 crates of berries
500 boxes of apples, at a valuation of
nearly $9,000. It's conceded one of the
handsomest homes in Oregon and is an
ideal picture of magnificence.

$8.00 per acre will buy one of the sub-
stantial 480-acre grain farms in Gilliam
county, 10 miles railway station, con-
venient to school, on mail route, good pub-
lic highway and a genuine good farm
One crop will pay for it.

$6,000 will buy a completely stocked
and furnished 100-acre farm ‘on Bewis
River, Clark county, Wash., excellent im-
rovements, the very choicest of river
ottom land.

For farms of every size and descrip-
tion, investments that will yield more
than legal rate of interest, arid lands
with water rights at »-overnment prices,
3ity residences and business chances, ad-
ress:

THE DUNN BAWHENCE COMPANY
149% First Street.
Portland, Ore.
(18)
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FARMS AND FARM LANDS

OREGON.

DO YOU WIANT A WESTERN STOCK
RANCH?

One of the prettiest 560 acre farms on
Sprague river, 50 miles east of Klamath
Falls, Oregon, where the government is
constructmg a three million dollar irri-
gating system. This farm has 450 level
acres in cultivation, balance in wild
state; all watered by its own private
system, which costs nothing but main-
tenance, with a never failing supply of
water. All fenced; $3,000 barn and log
house; yields 800 tons of hay per season,
from its meadows of wild and tame gras-
es; capable of feeding 500 head of cattle,
with plenty of open ran%e adjacent. The
farm together with its farm ma-
chinery, implements, tools, 750 tons of
hay 100 head of horses and 100 head of
young cattle for $15500, payable half
cash, balance at 8 percent per annum.

This is one of the few snaps to be
had in Oregon, and will net a handsome
income from the start.

Many other alfalfa farms under the
Klamath Project, and other localities,
and anything you want in Portland.

dress
, PARRISH & CO,,
423 Lumber Exchange, Portland, Oregon.

For Sale—400 acre stock and hay ranch
in Willamette Valley, 12 miles east ot
Salem; 250 acres in cultivation; 190 acres
in timber; well watered; fenced; in fine
farming district; close to school, church
and railroad; no cold blizzards, cyclones,
or hot summers; $35.00 per acre, % cash>
balance long time at 6 percent. Ad-
dress C. R. Organ, Room 303, Commer-
cial Block, Portland, Ore. (18)

YOUR OPPORTUNITY FOR A STOCK
RANCH.

For Sale—160 acres; favorable situation
for winterin stock; snow never lies;
chance to take up government land ad-
joining. Address Jas. Stevenson, Kil-
bride, 'Grant county, Oregon. U9

TENNESSEE.

For Sale—A fine well improved farm of
287 acres, 4 miles southwest of Trenton;
under good wire; fine young orchard.
Apply to B. S. Conner, Trenton, Tenn.

TEXAS.

OVER 3,000,000 acres Texas land for
sale; truck, farms, ranches and coloniza-
tion. Land and prices guaranteed. Cor-
respondence solicited. M. E. Yinger, 345
Main St., Dallas. Tex. (21)

T1XAS» FAHM LANDS RKiiiE
From $10 to $40 in 18 months.
W. R. SHIRLEY, SIOUX CITYV IA

4,000 ACRES AT $6.00 PER ACRE.

4.000 acres of black, sandy mesquite
soil; I. & G. N. runs through the tract;
station on the land; all fenced; ood
ranch house and fine well of water; best

bargain on the I. & G. N. Railroad.
Price $6.00 per acre. The Adams-Kirk-
patrick Co., Ground Floor, Hicks Bldg.,

San Antonio, Tex. (18)

For Sale—My farm of 285 acres im-
proved land in Panola county, Texas;
110 or more in cultivation; three settle-
ments; planty of good water; five miles to
railroad; for $1,800; $1,000 cash, balance
easy payments. J. Davis, Route 5
Carthage, Texas. (18)

BIGGEST land company in West Texas,
operates in twenty counties. For in-
formation write Farmers’ Land and Loan
Co., Hamlin, Texas. (20)

For Sale—514 acres choice nice and gen-
eral farming land; good improvements
with irrigation plant natural drainage;
fronting graded road; half mile to switch;
seven miles from Houston; doubled since
last census; population 90000; a healthy
climate; price $40.00 per acre. Address J.
H. Myers, 2808 Baldwin Street, Houston,
Tex. S c 1) |
~For Sale—7,900 smooth agricultural
lands in Gaines county, Texas Will
sell all or any part of t%is land at $5.00
per acre on easy terms. Address Owner
Box 274, Wichita Falls, Tex. (18)

Wanted—5,000 land buyers to call at our
office and examine our list of lands foi
sale. Get others’ prices, then see us. We
have over 50,000,000 acres that you can
pick from. Fine colonization ‘proposi-
tions Timber lands and ranches. Tom
O. Bailes & Co., 209% W. Commerce St.,
San Antonio, Tex. (18)

VIRGINIA.

For Sale—And a bargain; _1,700-acre
river farm in Tidewater, Virginia; three
4-room dwellings and outbuildings, large
barn and stables; 4 miles from town;
Iglood Shlpplnﬁ facilities; a model gram,
ay and stock farm; land lies well to be
divided into smaller farms; location most
desirable; price $9,500. For full particu-
lars, terms and any other information,
address SOUTHERN LAND AGENCY
W'est Point, Virginia. (19)

THE COMMERCIAL WEST

FARMS AND FARM LANDS.
WASHINGTON.

For Sale—Town lots, acre tracts, fruit
farms, dairy farms, wheat, hay and hop
ranches, in the famous Yakima Valley,
of which Outlook controls the most and
best N. P. transportation; also business
openings in new town of Outlook cannot
be surpassed. Address W. McF. Stewart
Outlook. Wn. _ (26)

A Snap—Sec. 5 T. 22, R. 23, Douglas
county, Washington for sale at $12.00 per
acre. ' This section has running water
the year round, and has about 500 acres
of good wheat land. 9 miles from the

G N. railroad. This section contains
670 acres. Write J. G. States, 2909%
Hewitt Ave., Everett, Wash. (19)

Improved and wunimproved farms on
terms to suit; money back after one year
if not satisfied. H. J. Shellmount, Globe
Block, Seattle, Wash. (19)
~TTOOK THIS UP—TWO GOOD SEC-
TIONS of wheat land, improved; must
sell cheap for cash. Address Box 113, Wil-
son Creek, Wash._ = (20)

5 TO 40 Acre tracts, Vashon or Maury
Island, farming lands; reasonable prices;
eas]y terms; also |mproved ranches, wa-
terfront property, residence lots, etc.
Steamer Dove or Defiance. W. S. Ren-
dall, Portage, Wash, (1°)

For Sale—490 acres of choice lands, one
mile from Johnson; 200 acres sown to
wheat; good improvements; good graded
school, two churches and best of neigh-
bors; $50 per acre if taken soon. B S.
Griffin, Johnson, Wash. (20)

WISCONSIN.

For Sale—Farm property, improved and
wild, also up-to-date cheese factory, a
$25000 per annum business. Write for
information. E. Wagner, Leeman,
W is. G»)

FARMS AND LANDS—MISCELLANEOUS

For Sale—Lands in Panhandle of Texas
and Pecos Valley, New Mexico. Also
trcifncal agricultural and timber lands m

Mexico. Address Dr. G. A. Vawter,
Cambridge, Illinois. (1°)

NORTH AND SOUTH DAKOTA FARM
LANDS.

Two choice half sections of the best
farming land in the market in Stutsman
county, N. D., $15 per acre. Fine quarter
section in Sargent county, N. D., $2,200.
Excellent quarter in ﬁmk county, b.
D. $2,400. And many others. Write for
list with prices. BENSON & ANDER-
TON. Milwaukee, Wis. (18)

FARM LANDS FOR EXCHANGE

Swaps—New Mexico ranch, 1,500 Her-

ford cattle, $35,000; half cash, balance
trade or credit. Marion Edgington,
Station G, Washington, D. C. (19)

FARMS AND LANDS FOR RENT

For Rent—One hundred and sixty acres
:enced land, good water and house, on
Elighwood Bench, Chouteau county, to
Dhe highest bidder for the season of
1907, or longer, and may be used for any
turpose to suit tenant or will exchange
:or other roperté/ Iocatlon no objection.
pply PACH-CHARTERIS,
"ivoat Wnlls Montana (22)

For Rent—A farm of 320 acres in
Vernon township. Apply to Peter V.
Vandervoort, Milbank, South Dakota. (19)

LAKE SHIPPING.

The shipbuilding companies on the
Great Lakes have on their books
probably $20,000,000 of unfilled orders
of which a single firm has $15,500,000.
Tonnage on these waters now aggre-
gates somewhat more than 2,000,000
tons, which by the end of the current
season will probably have carried 75,-
000,000 tons of freight at a rate which

averages about one-tenth of the aver-
age rate by rail. Without these Nn-
land waterways the entire organiza-
tion of our domestic commerce would
be radically different, and our primacy
in the iron and steel industry prob-
ably would not have been possible.
As a factor’ in economic progress
there is nothing which plays quite so
important a role as cheap transporta-
tion. The trade of the lakes is ob-
taining this by increasing the size of
its freight carriers, by deepening the
harbors and canals, and by handling
the freight more economically by ma-
chinery than by hand.—Wall Street
Journal.
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Manufactured by
Heywood Manufacturing Co
Minneapolis, Minn.

Ship your Hides, Furs,
Wool,

Pelts,
Ginseng and Seneca Root
to the Old Reliable

MINNEAPOLIS

Complete Equippers of Grain Elevators

Modern
Grain - Elevator
Machinery

ELEVATOR BOOTS
ELEVATOR BUCKETS
TURN HEADS
POWER SHOVELS
BELT CONVEYORS
CAR PULLERS
INDICATOR STANDS
LINK BELTING
FLEXIBLE LOADING SPOUTS

In fact everything for the Com-
plete Equipment of Country and
Terminal Elevators. Our Catalog
Sent Promptly on Request.

The
Midland Machinery Co.

MINNEAPOLIS, MINN.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Saturday, November 3, 1906

THE COMMERCIAL WEST 29

O.W.KERR COMPANY, Investment Bankers
MINNEAPOLIS {Si«KfSiS

We have on hand carefully selected FARM MORTGAGES netting 6] per cent in amounts from

$500 to $2,000.

\

Office Furniture

We are sole agents for the
Standard Office Desks—used in
the U. S. government offices.
Minnesota State Capitol and
Hennepin County Court Houses
—Send for complete catalogue.

Office Chair

This office chair is made of se-
lected white quartered oak,
polish finish; has either the
polished wood seat, perforated,
or upholstered leather seat;
screw spring, adjustable—Our
special price is only $9 50,
f. 0. b. Minneapolis or Chicago.
We are sole agents for Herring-
Hall-Marvin Safes and Vault
doors, Globe-Wernicke Filing
devices and sectionalbookc as e
Every tning up-to-ciate m Offic
furniture.

BOIJTELL BROTHERS

1st Ave. So,, and 5th Street

MINNEAPOLIS = = - MINN.

DIAMONDS
of the Highest Quality only

Our established reputation for years of reliable deal-
ing in diamonds makes it worth your consideration when
desiring a gem of any size. Write us for prices and in-
formation. You will be liberally saved on every purchase.

Hudson O Son

519 Nicollet Ave. MINNEAPOLIS

Dealers in Diamonds, Watches, Jewelry, Silverware, Cut Glass
and Stationery of Quality.

LUMBER EXCHANGE CO.

MINNEAPOLIS.

PAID UP CAPITAL, $500,000.00

H. C. Akeley, Prest. - F.A. Chamberlain, Vice. Prest.
J. S. Porteous, Secy, and Treus.

SAFE DEPOSIT VAULTS.

Boxes $4.00 upwards per year.

Write for particulars.

HOT WATBHS5 HEATING

For Banks and Residences )
Like a June Even-

ing” is the title of a
LIKEAJUNE EVENING  “Horktet=*
Burnham

One Piece Boiler
1
s the most economical,
most reliable and the
fastest water heater man-
ufactured.

We do not install heat-
ing plants of any descrip-
tion, but if we have no
agency for Burnh aii
boilers In your town, you
can buy all necessary ma-
terial direct from us at
prices that cannot be du-
plicated elsewhere. >

With the heating plans
which we furnish free
with every plant, any
plumber or good me -
chanic can place our hot
whater plant success-
fully. Write for booklet
and send plans for esti-
mates to

The Roberts
heating and
Ventilating Co.

213-217 S. Third
Street,
Minneapoil*.

BURGLARY
The “

INSURAHCE

Surety Company
OF NEW YORK.

Selected by the Wisconsin Bankers Association to
write the Insurance of its members..

FRED L. GRAY COMPANY,

Northwestern Managers.

Security Bank Building, Minneapolis,

The American Mortgage & Investment Co.
251-2-3-4 Endicott Bldg.,
ST. PAUL, MINN.
Offers

CHOICE FARM MORTGAGES

to conservative investors at attractive rates. Cor-
respondence invited. All loans personally inspect-
ed. Send for our list of loans.
HENRIK STROM, G. B. EDGERTON
President. Vice-President.
W. T. SUCKOW- Sec. and Treas.

THE WESTERN  CANADA [AND  COMPANY, Ltd.

LAND FOR SALE

In the famous Vermilion Valley in Northern Alberta.
Price $8 to $15 an acre.

This is the Coming Granary of Alberta. <Terms:

One Sixth Cash, balance in Five

Annual Payments with interest at Six per cent.

Apply to NARES, ROBINSON <SBLACK,
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The Swedish American National Bank

MINNEAPOLIS

Capital, $500,000

We Solicit Bank and Commercial Accounts.

OFFICERS:  N. 0. Werner, President.  C. S. HULBERT, Vice-President.

Bank Stock Quotatiors.

Minneapolis Securities.

_ Quotations furnished by EUgene M. Stevens & Co., Commer-
cial Paper and Investment Securities, Northwestern National

Bank Building. Oct. 30, 1906
Last
Bid. Asked. Sale
German-American Bank 185
First National Bank........ 205 ;6 200
115
Hennepin County Savings Bank............. ; 190
Merchants & Manufacturers State Bank 135 125
Minneapolis Trust Company............ . . 160
135 140 135
Minnesota National Bank 100 110 105

National Bank of Commerce. 155 160 160
Northwestern National Bank 250 235
St. Anthony Falls Bank ......... 180 180
Security Bank of Minnesota.. 220 220
Swedish-American National B 165
South Side State Bank ... 200 .
110 iio 105
Mpls. Gas Light Co. 6's, 1910-30.............. 104 105

Mpls Gas Light Co. Gen. Mtge. 5's, 1914-

'30 102 102
Mpls. Gen. Electric Co. 5's, 1934... 104 104
Minneapolis Brewing Co., common 180
Minneapolis Brewing Co., preferred 107 iio 107
Minneapolis Brewing Co., bonds... 111 . 110
Minneapolis Syndicate B 102 100

175 200 »
Minneapolis Steel & Machinery Co., pfd. 102 102
Minneapolis Steel & Machinery Co., com 108 108
Minnesota Title Insurance & Trust Co.. '85 100 «e,
North American Telegraph Co.....cc..c.... 90 95
Northwestern Fire and Marine Ins. Co.. 170 180 170
Tri State Tele‘phone Co., preferred......... 95 100 100
Twin City Telephone Co., preferred.. 110 115
Twin City Telephone Co., 1st Mtgs. 57,

1913-16 95 98 97
Twin City Telephone Co., 100

St. Paul Securltles

securities are furnished
s’ National Bank build-

ing St. Paul. . Oct. 30, 1906.
Bid. Asked. Sale.
American National Bank 101 101
125
First National Bank............ . 268 270
Merchants’ National Bank. 160 16212
158 155
Scandinavian-American Bank. 150 . 140
158 160 156
110 125
Northwestern Trust Company.... 122 123 121
Minn, Transfer By. 1st 5s, 1916.... 103 105
Minnesota Transfer Ry. Co., 1st 4s, *95 100 i
Security Trust COmMpany.....nnenens _ 110 i66
St. Paul Union Depot Co. 1st 6s, 1930.. »I125 130
Union Depot Co., consol. 5s, 4 *109 115 109
Union pepot Co., consol. 4s, 1944. 100 106
Interstate Investment Trust Co..... 130 140 iao
American Light & Traction Co., pfd 102 100
American Light &Traction Co., com ----- U2 116 113
St. Paul Gas Light Co., 1st 6's of 1915.. *110 *110 *iiiy2
St. Paul Gas Light Co., gen’'l 5s of 1944 . *101% *100
St. Paul Gas Light Co., 1st cons. 6s. 1918 U2 *114 *114
St. Croix Power Co., 1st 5s, 1929.. *95 *100 *94
Pioneer Press Co., com. (Par $50) 12%
Pioneer Press Co., pfd (Par $50) 421/2
West Pub. Co., com.. 375
West Pub. Co., pfd...... 108
Tibbs, Hutchings & Co., com .. 100
Tibbs, Hutchings & Co., pfd.... . 102 )
Superlor Water, Li ... 'i6 'io
Superior Wlater, Light & Power Co., 1st
4s. 1931 . *62y2 *62%
St. Paul Fire & Marine Ins. Co.. 165 155
St. Paul Union Stock Yards Co. 1st 5's
of 1916 ... . 91

*And Interest. i
Chicago Securities.

The following quotations on Chlcago)unllsted securities are

La Salle St., Chicago
Oct. 30 1906.
Bid. Asked. Divid.
American Chicle com . 183 186 12
Do. 105 112 6
Amer 4 6
"Auditorium Hotel 11 15
Automatic_ Electric ... 2 9 .
Borden’s Condensed Mi 180 185 i0
Do. pfd.. © 10 112 6
Butler Bros.. . 255 265 15
Chicago Ry. Equipment (par value $10) 8 8% 7
Chicago & Milwaukee Elec. Ry... 50 55
»Chicago Subway Co.......... . .58 54
Congress Hotel common . 140 145 12
Do. pfd..ccovviinnne 86 o1 g
Creamery Package .. 115 122
Elgin National Watch Co. 82 187 8
Federal Life Insurance 90
Great Western Cereal 25 0 )
>UIN0iS Brick oo 46 a7 !
International Harvester 95 97

J. A LATTA, Vice-President.
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SurPIus and Undivided
Profits, $330,000.

Write for Our Liberal Terms.

E. L. Mattson, Cashier. A V. Ostrom, Asst Cashier

»Knickerbocker Ice pfd 80 85 6
»Masonic Temple Association 46 48
»Manufacturers Fuel Co............ 2 4 .
»Northwestern Yeast, new stock 215 230 12
»Page Woven Fence pfd.. 30 40
Railway Exchange ... 175 225 ‘&
Stowger Automatic Telephone 6 7 1
Union Match Co., of Duluth 35 70
Western Electric . 248 262
Unlisted Bonds.

Am. School Furniture 6's 65 78
»Auditorium 5’'s 95 98

Do. Cons. 5's .. 70 80
Board of Trade 4's .. 100 103
»Chicago Athletic Assn. 1st 6's 100 104
** Do. 2nd 6's 95
»Chlcago & Milwau 99 ioi

R. new 5's 94 96

Clcero Gas 5'S ... 95 100
Congress Hotel 1st 6's 110 114

Do. 2nd 6'S ..cccceeene

Do. 1st new bldg. 4%'s i66

Do. new bldg. 5s ... *95 100
Great Wiestern Cereal 6's 93 95
Hartford Deposit 6's .. 104 108

Do. new bldg. 5's 94
»Illinois Tunnel 5's . 0 91
»Knickerbocker Ice 5's 99 100
Masonic Temple 4's ... 97 100%
North Shore Gas 5s .. 90 96
North Shore Electric 5's 95 101
N. W. Gas L. & C. Co. 5's . 95 98
»Page Woven Wire Fence 5's 60 73
U. S. Brewing 5's ... 85 94
»Western Stone 5's 95

Chicago Bank Stock Quotatlons
Quotations furnished by Burnham, Butler & Company, 159

La Salle St., Chicago. Oct. 30, 1906[.3 K
00
__National Banks— Bid Asked Value
IBankers National e 205 209 157
Chicago National 134
tCity National Evanston 200 163
Commercial National 320 332 197
‘(Continental National 233 238 155
tCorn Exchange National 395 395 237
tDrover's Deposit National 215 220 153
Federal National 94 102 113
fFort Dearborn Nat 188 200 131
<(Hamilton National 140 146 133
Monroe National ... 140 150 109
National Bank of Repu 185 188 153
-(National Live Stock 260 265 233
tOakland National 165 129
Prairie National 160 128
State Banks—
<(American Trust and Savings 224 246 179
§Austin State ... 150 . 154
=(Central Trust Co. of Illinois 167 170 147
Chicago City Bank ........ 150 N 119
Chicago Savings Bank .. 138 150 116
fColonial Trust and Savings 210 191
Cook County Savings 110 . 111
Drexel State 145 151 HO
Drovers Trust Saving 160 175 130
Foreman Bros. Bankmg 227
~(Hibernian Bankers’ Association 283 295 208
=(Illinois Trust and Savings ... . 580 590 272
Kenwood Trust and Savings 10S 112 110
Mutual Trust and Savings 134 136 124
(Merchants’ Loan and Trust 390 397 228
iMetropolitan Trust 135 142 141
North Side Savings 100 111
m(Northern Trust Co.. 395 405 262
Oak Park Trust and Savmgs 200 B 145
Peoples Trust and Savings 125 135 120
“(Prairie State Bank ....... 250 138
Pullman Loan and Trust 200 172
Railway Exchange ... 100 . 102
Ravenswood Exchange . » 150 HO
% oyal Trust CO ..creveeveenen 20 201
outh Chicago Savings. . 123 iio 126
=(State Bank of Chicago 270 275 186
State Bank of EVanston 200 250 220
Stock Yards Savings 180 150
=(Union Trust Co........... 250 181
Union Stock Yards State .. 125 iao 118
=(Western Trust and Savings 190 200 127

(Listed on Chicago Stock éxchange

lincludes First Trust and Savin ?\/I

ftDiv. of 50 per cent declared arch 31.
to $100,0

Stock leldend 100% declared and paid July 23 from surplus.
Capital now $50,000.

Capital increased

GEO. B. LANE,

COMMERCIAL PAPER
Northwestern National Bank Building, 1

MINNEAPOLIS, MINN.
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North Dakota Land and Mortgage Investments

We have a number of attractive investments in Farm Lands, also choice farm mortgages
netting 6 per cent. Correspondence solicited.

WHEELOCK 6 WHEE.LOCK, 24 Waldorf Block, Fargo, N. D.

Timber Land s Telephone and
elegrap ompany
6% Bonds

We will mail, on request, complete information a-

STATEMENT:

bout 6% serial first mortgage bonds, secured by timber Gross Earnings............. Sttt s $900,000
lands. These bonds are secured (at less than 50% of All Expenses, Including Taxes and
actual cash market value) by standing timber; issued INSUraNCe.......oovveeveveiiciec e 300,000

by various large well established lumber companies of
highest credit and mercantile rating.

We have made a specialty of timber loans and bonds i o $600,000
for several years. No default has ever occurred. Maintenance and Depreciation............. 200,000
There is no better security, real or personal, than tim-
ber lands. Their market value has increased every $400.000
year as timber becomes more scarce. We have sold a - !
great many issues of timber bonds, aggregating several |ntereSt and DIVIdendS ........................... 250,000
million dollars, to banks and private investors. It
may pay you to investigate this form of irivestment. SUIPIUS ..o, $150,000

Also investigate us. The bonds are due from one year
up to fifteen years; $1000 each; yield 6%. No other

0
bonds as good pay 6%. The above is the financial statement of a year’'s receipts and ex
penditures based on those of the present month of theTri=State Telephone

Company.

H ] C B AR R O L L 4 CO ing 'é’h;ers éz nr}o;/r\{t%fgsrﬁ rt_geir]l\'fgiﬁotrgx 51?500,000 of preferred stock, bear-

The above surplus of $150,000 is sufficient to pay the dividend on the

i i stock now offered for sale five times over.
First National Bank Bldg' For anv further information desired please write to the company, or
C HI C AGO callonE. H. MOULTON, the president, at the Main Exchange, corner
of Seventh Street and Third Avenue South, Minneapolis.

WYMAN, PARTRIDGE & CO.

T H E HOUSE OF QUALITY

'f o b b e r s o |,

Dry Goods, Notions
and Furnishings

Manufacturers of

“Flour City Make
Men’'s W ear

MAIN BUILDING

MAIN BUILDING FACTORY NEW WAREHOUSE
Corner Fourth Street and First Avenue Between Sixth and Seventh Streets on On Tracks at Third Avenue North and
North First Avenue North Seventh Street

MINNEAPOLIS, MINNESOTA
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PUSHING AHEAD

(Staff Correspondence to The Commercial West.)

Minot," N. D., Oct. 27.—Asked what new business in-
stitutions had been established in Minot since 1900 a
business man here laughed and handing the questioner a
directory of the city said, “There is the list, although
there are some new ones since that was published.”—
That is Minot. Ask concerning almost anything in the
city and it is always, “Oh, he came here last year” or
“That was built this summer”—or two years ago, or three,
as the case may be. Minot is a town of today.

The population of Minot is—well to quote a resident:
“The county auditor says 7,000, but make it 6,000 to be on
the safe side, and we won’'t object.” The telephone ex-
change has 650 phones installed and a town with one
phone to each 10 people is a “good telephone town.”
There are about 100 applications for instruments which
they haven’t been able to get around to yet, either. In
1900, according to the government census, the town had
1,257 people—in 1905, 4,257. Figuring the percentage of
increase will give some remarkable figures.

Secret of Minot’s Growth.

As to the why and wherefore of Minot's growth there
are two chief reasons, one a corrolary of the other. The
first is the land surrounding it. The second is the open-
ing of this land by railroads leading into Minot.

Minot is located on the Great Northern and the Soo
railroads and a glance at a railroad map shows that it is
the only town with competitive railroads in a great sec-
tion west of the Red River Valley, northwest of Carring-
ton and east of Helena, Montana. 111 addition to being
on the main lines of the Great Northern and the Soo,
there is a branch on the Great Northern running eighty
miles northwest from Granville to Sherwood, and the
trains on this line make Minot their terminus. On the
new extension of the Soo from Drake the trains are ex-
pected to run out of Minot, and the other Soo extension
from Flaxton opens more Minot territory. The trains
which will run over the new Great Northern branch now
under construction from Berthold to the northwestern
corner of the state will run out of Minot, and another line
of the Great Northern from Aneta is under construction
into Minot. Minot is district as well as division head-
qguarters on the Great Northern.

Future as a Railroad and Distributing Center.

It is in its advantages as a railroad center, as a dis-
tributing point for this teritory, that Minot's future lies.
Its marvelous growth up to the present has been the out-
come of the rapid settling up of the surrounding country.
Ward county, containing 6,100 square miles, being the
largest county in North Dakota, was five years ago two-
thirds government land. Little government land is left
now, and, the land having been taken up as homesteads,
the. farms seldom are over a quarter section each.

As a growing distributing point Minot is especially
fortunate by reason of the rapid development of the sur-
rounding country and the opening of scores of new towns
in which stores are opened on small capital. With small
capital the time in which he can get goods from the dis-
tributing point is of utmost importance to the store-
keeper, as the shorter the time which must elapse be-
tween the mailing of his order and his receipt of the
goods, the smaller the stock on which he can operate.

This condition is of course first felt by the grocery
jobbers, and of these one firm, occupying a three-story
warehouse, was organized in Minot in 1904, and now em-
ploys a force of six traveling men. The territory covered
by these men is interesting as showing the territory to
which Minot can lay claim. Men from this house travel
174 miles west, north to the international boundary, east
60 miles and southwest 90 miles. A fruit house employ-
ing three traveling men covering the same territory lo-
cated in Minot a year ago. At the same time a Duluth
wholesale grocery house established a branch and ware-
house in Minot. Within twelve months it has been neces-
sary to commence construction of a large brick whole-
sale house for this company, and five men are traveling
out of Minto for it, Three of the large implement com-
panies found it necessary to build branch houses in Minot
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Minneapolis piano distributor that he intends to make
Minot his headquarters for his business in western North
Dakota, eastern Montana, Manitoba and Saskatchewan

is exciting considerable interest.
Headquarters for a Hundred Traveling Men.

An indication of Minot's growing importance as a dis-
tributing point lies in the fact that about 100 traveling
men have that town for their headquarters.

It is not to be expected that a town growing at the rate
Minot is could keep up with its growth in the way of ac-
commodations for the people swarming into it. Stores,
offices and residences are at a premium, and the first tiling-
noticeable is the construction work being rushed forward
on every side.

Ten or more substantial three-story brick store and
office buildings have been erected in the past fifteen
months, representing an investment of $200,000 or more.
Included in these are two large hotel buildings. Among
the business buildings now under construction are a $40,-
000 three-story brick grocery warehouse. A Masonic
Temple of equal cost with stores on the first floor three
stories in height of brick and sandstone. Two other three-
story office and store buildings are now going up. A
$35,000 hotel is now building, as well as a 50-room hotel
for railway men.

Among the churches the Methodists have nearly com-
pleted one of the handsomest church buildings in North
Dakota at a cost, unfurnished, of $20,000. A $12,000 Pres-
byterian church is now building, as is a $6,000 Congrega-
tional church and two Lutheran churches. The Catholic
church has announced that it will expend $35000" in a
building next year, and the Episcopal and Baptist churches
and the Salvation Army will also build. This spring a
$30,000 high school building was completed in Minot, as
well as a $30,000 addition to the court house and jail. A
$40,000 bond issue for further adidtions is now pending.
A federal building or at least more postoffice room is sad-
ly needed, the present postoffice being ludicrously inade-

quate to handle the business.
Incongruity Among the Residences.

In the matter of residences Minot presents some
startling incongruities. In all parts of the city handsome
houses are going up, but it is estimated that at least forty
percent of the population is living in shacks, boarding
houses and hotels. Two years ago it is said that only
three or four houses were on a hill at the south of the
city, which is soon to be a handsome residence district.
Now there are forty or fifty houses there, and several are
being built. Men who are investigating the superior qual-
ities of various automobiles with a view of purchasing are
living, in shacks containing one or two rooms, which are,
however, lighted with electricity and supplied with tele-
phones. Minot presents a rich field for the house builder
and carpenter.

Buildings for stores and offices are in such demand
that the returns being realized from such investments
are astonishing. Three years ago one man invested some-
thing under $30,000 in a corner lot and a building for
stores, an opera house and offices. The rents from this
building amount to a thousand dollars a month. A build-
ing for a store and offices, which cost $18,000 to build a
year ago. is bringing in over $8.000 a year, with little ex-

pense for maintenance.
Growth of the Banks.

The rate of Minot’s growth in financial importance and
as the financial center of an important territory is shown
plainly in the growth of deposits in its three banks, the
Second National Bank of Minot, organized in 1897; the
Union National Bank, organized in 1905; and the Minot
State Bank, organized later in the same year. The depos-
its are as follows: Second National: October 24, 1901,
$118,917; October 24, 1906, $754,117.

Union National Bank, organized May, 1905; deposits,
October 22, 1905, $168,000; October 22, 1906, $405,000. The
Minot State Bank, organized December, 1905;. deposits,
January 29, $20,952; September 4, $120,275.

The Minot Commercial Club was organized in the
spring of 1904. It has been especially active in the last
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cupying handsome club rooms. L. M. Davis is president,
and W. R. Vosburgh, secretary.

Openings for Industries.

There are openings for many industries in Minot, as
well as other opportunities for paying investments. It
offers especially an attractive field for business to which
a location in close touch with and good transportation to
a large territory is important. Builders and architects say
that a foundry and machine shop would have unequalled
opportunities. A coal supply is at hand, and steel and
iron building material as well as facilities for the repair
of farm machinery and the like being in much demand.
A wholesale hardware house which could make quick de-
liveries to the surrounding territory is also needed. With
clay within a mile of town and a vast quantity of brick be-
ing constantly shipped in from a considerable distance, a
second brick yard would find much business.

The production of poultry, eggs, and milk in the sur-
rounding territory is increasing and a cold storage plant
to be run in connection with a creamery is needed.

Ward County.

Ward county is the largest county in North Dakota,
contained 110 railway grants, and so the settlement has
been by homesteaders, and instead of being abnormally
had once begun, however, it was very rapid. The county
contained no railway grants and so the settlement has
been by homesteaders and instead of being abnormally
large the farms average close to 160 acres each. Five
years ago Ward county was two-thirds government land.
There is little of this left now of any value. Farm lands
in 1901 were held at from $6 to $8 an acre, now from $20
to $30 an acre. The assessed valuation of the county was
$6,738,000 in 1904; this year it is $11,000

Minot is a city which must be seen to be appreciated.
Its most enthusiastic boomers do not expect it to be
otherwise. They do not attempt to take the credit on
themselves either, the general sentiment being that of
the Minot farm land dealer, who, showing a party of east-
ern men, prospective land buyers, through the country the
other day, became so overcome with emotion at the
scene that he arose in the rig and sweeping the horizon
with his arm, said, “Gentlemen, look at this country.
God made this country. 1 had nothing to do with it.”

GRAND FORKS RECORD BUILDING.
(Special Correspondence to the Commercial West.)

Grand Forks, Oct. 28.—The building year of 1906 in
Grand Forks has broken previous records, and the con-
tractors are still busily engaged in finishing up some
large contracts. The prospects for 1907 are at this time
much brighter than usual, and with the usual number of
smaller structures that are certain of construction next
year, the list of large ones is such as to insure one of the
busiest building seasons in the history of Grand Forks.
Among the new buildings to be constructed next year,
arrangements for which have already been made, will be
the following:

St. Michael's Hospital, Riverside Park, $75,000; Uni-
versity Library, University, $60,000; Hohe for Friendless,
Hole's Addition, $30,000; Sayre Hall, Wesley College, $30,-
000; Lynch Hall, Wesley College, $30,000; Great North-
ern Passenger Station, and a modern school building.

While it is not definitely settled that the Great North-
ern will build a new passenger station next year, it is al-
together likely.

WINNIPEG BUILDING FIGURES CLIMB.
(Special Correspondence to the Commercial West.)

Winnipeg, Oct. 29.—Winnipeg’'s building figures for
the current year reached the handsome figure of $11,600,-
000 on Octolmr 26. As total for 1905 was $10,840,000, this
leaves a clear margin of $760,000 to date, and it is now ex-
pected that the prediction of E. FlI. Rodgers, building in-
spector, that 1906 would finish with $1,000,000 gain over
last year will be considerably behind the actual fact. The
two months yet to come will be doing but a poor business
if they do not add more than a quarter of a million to the
present total.

Mr. Rodgers is commencing a campaign in connection
with the buildings over three stories high which have not
yet been provided with fire escapes. The building inspec-
tor has a list of sixty-three blocks whose owners have
been notified and neglected to heed their notice, and
against whom he will take proceedings if they do not,
comply with the regulations within a reasonable time,
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Minneapolis Real Estate Directory.

The following are well established firmsin MINNEAPOLIS
REAL ESTATE and LOANS and are active members of the
MINNEAPOLIS REAL ESTATE BOARD”

WALTER L. BADGER, City Property, Loans & Rentals.
BARNES BROTHERS, City Property & Farm Loans.
D. C. BELL INV. CO., City Property Loans & Rentals.

CHUTE REALTY COMPANY, East Side Property.
R. D. CONE
J. F. CONKLIN & ZONNE CO., City Property Loans & Rentals.
CORSER INVESTMENT COMPANY City Property & Loans.
W. H. GOULD, City Property, Suburban Acres and Farms.

T. A. JAMIESON,
D. P. JONES & COMPANY,

D. WHEELER JONES, City Property Loans & Rentals.
MINNEAPOLIS TRUST CO., City Property & Loans.
MINN. TITLE INS. & TRUST CO.,
MOORE BROS., BRACE & CO., City Property Loans & Rentals.
NICKELS & SMITH, City Property Loans & Rentals.

F. P. NICHOL,
JULIUS SCHUTT & SON,

SLOAN-McCULLOCH AGENCY,
C. H. SMITH,
THORPE BROS.,
J. B. TABOUR, City Property.

City Property.

City Property Loans & Rentals.
City Property Loans & Rentals

City Property & Loans.

City Property.
City Property Loans & Rentals.

City Property & Rentals.
Exclusive Loans.

City Property Loans & Rentals.

WELLS & DICKEY COMPANY, Farm Lands & Loans.
YALE REALTY COMPANY. City Property Loans & Rentals

A PARTICULARLY CHOICE TRACT OF
2,000 acres in Bayfield County, Wisconsin.
Level and well watered.
For sale at $10.00 an acre.

R. B. KNOX & CO., Duluth, Minn.

Joseph Roach, President P. P. Lee, Vice-President

R. E. Barrom, Cashier H. E. Byorun, Ass’'t Cashier

THE SECOND
NATIONAL BANK

of MINOT, N. DAK.

UNITED STATES DEPOSITORY

Capital - $50,000.00

Farm loans netting 6 per cent to 6~ per
cent to investors.

Choice loans on improved city property
netting 7 per cent net to investors.

Oldest Bank in Ward County
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Purely Mutual.

Northwestern National Life Insurance Company

LEONARD K. THOMPSON, President.

A Western Company for Western People

DIRECTORS

F. A. CHAMBERLAIN,

President Security Bank.

B. F.

N. O. WERNER

Pres Swedish-American Nat'l Bank.

C. T. JAFFRAY.

Vice-President First National Bank.

NELSON.
Nelson-Tuthill Lumber Company,

E. W. DECKER,
Vice-Pres. Northwestern Nat'l Bank.
S. A, HARRIS,
President National Bank of Commerce.
GEORGE E. TOWLE.

Treas. and Mgr, Loan Dept.
W. J. GRAHAM,

Vice-President and Actuary.

L. K. THOMPSON,
nnrl Qujrvdizol MONu CIOF#

“ LAND IS THE BASIS OF WEALTH”

Western Debenture and Realty Company

Capital Stock,

$150.000. Principal Office: Andrus Building, Minneapolis.

Accumulative Bonds are issued by this Com-
pany that may be paid for in ten, fifteen or
twenty years. The proceeds from the sale
of bonds are invested in real estate, to be
held for a long term of years and then de-

OFFICERS AND DIRECTORS:
JAMES J. LAMBRECHT, President.
L. G. WESTFALL, Vice-President.
PAUL H. GOTZIAN, 2d Vice-President. veloped by the Corporation. )
HARRY MERRIMAN, Secretary. Coupon Bonds are also issued in any multiple
HENRY C. BRUNER, Real Estate. of $500. These are paid for in one sum and
CHARLES D. AUSTIN, Counsel. and run for ten years, the interest, at 6 per

cent, being paid semi-annually.

According to its Charter the Company must Deposit in TrustlSecurities to Cover its Bond Liability.

PHOENIX FURNITURE CO.

Artistic Furniture for Banks, Offices,
Churches and Public Buildings. Send
us floor plans and we will do the rest.

EAU CLAIRE, . . WISCONSIN.

103 Phoenix Bldg. Baz‘:":smre,
Chas. J. Hedwall Co. winearours. FIXTURES Church

Mortgage Loans at Lowest Rates. Fine Interior Finish, Mantels, Sideboards, Etc.

Mill Work of All Kinds.
INSURANCE
Placed in our Old Line Companies. Losses adjusted and ALFRED B.LO.OM Co. Omaha Neb
paid at this office without discount. 1502 California St. | '

The Wollaeger Mf'g. Company,
MILWAUKEE, WIS,

Makers of

High Grade and Up to Date

BANK FIXTURES

Designs and Estimates Furnished,

Digitized for FRASER
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WILLISTON AND ITS

(Staff Correspondence to The Commercial West.)

Williston, N. D., Oct. 29.—Work on the four great irir-
gation projects in this vicinity has been begun, and unless
some un.expected obstacle appears and the experiences of
the past are to be disproven, Williston is soon to be the
city of a garden country—of a country where intensified
agricultural methods will have full sway and where a
forty acre farm will furnish plentitude for the farmer.

Actual construction work commenced the first of Oc-
tober” after years of investigation, experiments and con-
sultation, and the contracts call for the work on the Wil-
liston project to be in shape for the water to be pumped
into the main irrigation ditches in June, 1907.

This marks the first work in North Dakota under the
reclamation act for the use of money derived from the
sale of government lands in sixteen western states in the

Lignite Vein near Williston.

states in which the money has been derived. A fund of
$4,000,000 has been accumulated in this way in North Da-
kota—the largest of any of the states.

The four projects on which work has been undertaken
are the Williston project, the Nesson project, the Tren-
ton-Buford project, and that part of the Lower Yellow-
stone project lying in North Dakota.

Will Pump by Electricity.

The Lower Yellowstone is the only one of the four
which will be a gravity project. The others will be oper-
ated by pumps operated by electricity from powerhouses
situated In the hills, furnishing an ample supply of lignite.
The Lower Yellowstone project includes about 90,000
acres and will cost some $2,100,000. The Buford-Trenton
project comprises 35,000 acres and extends from Buford,
near the Montana line, along the Missouri river east to
within a few miles of Williston. The gently sloping
flats, in the vicinity of Eight-Mile Creek and Trenton,
will be watered from the canals in this project, and no
more ideal spot fgr the culture of alfalfa, grain, sugar
beets, corn and fruits such as apples, crabs, plums, cher-
ries, grapes, melons and berries of all varieties can be found.
As the Great Northern main line is not more than two and
one-half miles from any of the channels under this project
and as the Missouri river is the same distance, shipping
facilities are good.

The Williston Project.

The Williston project comprises some 40,000 acres of
the famous Little Muddy Valley, extending from a mile
west of the city, thence 20 miles north up the valley and
return to the valley again three and one-half miles south-
east of Williston. As this valley is now one of great
natural beauty, it is predicted on all sides that five years
of government irrigation will make it the garden spot of
North Dakota.

The Nesson Valley project includes 28,000 acres in the
Nesson Valley, 30 miles east of .Williston, along the banks
of the Missouri river. The first farms established in
Williams county were taken up at Nesson in 1876. Since
that time wonderful progress has been made, until today
the valley is one of the most prosperous sections of North
Dakota. Practically level, but with just sufficient slope
from the hills to the river, the U. S. Engineers have been
free to say that the Valley presents an ideal irrigation
proposition and one which they look forward to with a
confidence that it will produce unexcelled results.

Power Under Construction.

The main power plant for the Williston project is now
under construction. It is located about three miles north
of the city adjacent to a 12-foot vein of coal, which, when
mined and under the boilers, will cost not to exceed $1.00
per ton. Electrical power will be transmitted by wire
from the main power house to the pumps located on
barges in the river.
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IRRIGATION PROJECTS.

where the river sediment willl be allowed to deposit.
From the settling vats the water will be pumped into the
main canals, from which laterals and cross-ditches will
Carry it to the lands to be irrigated. The Williston power
house will also supply power for the Buford-Trenton
project, transmitting it by wire 22 miles.

Of these projects the following areas are to be “under
the ditch” next year: Of. the Williston project, 10,000
acres, 12,000 acres of the Buford-Trenton project, and all
of the Nesson project. In the first two these areas con-
stitute the “lower levels,” the work to be carried into the
higher land as rapidly as feasible.

Combined Cost a Million and a Half.

The combined cost of the Williston, Buford-Trenton
and Nesson projects is estimated at $1,500,000.

In all of the projects the owners of the land which will
lie “under the ditch” form a “Water Users Association,”
each member having a vote for each acre of land owned
by him, to be affected by the project. None but land
owners may be members.

Cost Borne by Land Owners.

The cost of the work will be borne by the land own-
ers, they repaying to the government the actual expenses
in ten yearly payments. It is expected that these and the
cost of operation of the plant will amount to about $3.50
per acre per year, until the construction cost of the plant
has been repaid to the government. The expense of oper-
ation and maintenance of the plant is estimated at about
30 cents an acre per year.

The government will operate the plant for the first ten
years, and after that it is to be turned over to the “Water
Users Association,” which will thereafter operate it—title,
however, remaining with the government, to prevent the
acquirement of the plant by a private interest.

The Water Users Association is provided with unusual
powers, and the members, comprising all the land owners
in the irrigated district, will be supplied with electric
light and telephone service at cost.

No person may own more than 160 acres of land in the
irrigated district after the water is turned in, nor may
anyone own land who lives further than 20 miles away.

Railroads Building Into Williston.

The Northern Pacific and the Soo are said to be build-
ing into Williston, the Northern Pacific from Mandan to
the south. The line is coming north on the west side of
the Missouri- river, the transfers of the right-of-way hav-
ing been made as far north as the Fort Berthold Indian
Reservation. It is said to be the plan to cross the river
at a point six miles southeast of Williston, surveyors
having been here not over two weeks ago. The Soo Line
running northwest from Bismarck has reached a point
about 60 miles to the east of Williston. It is understood

U. S. Reclamation Service Camp at Williston.

that the road will run north of the Missouri, tapping the
Nesson irrigated district, turning north at Williston, and
running 25 miles up the valley of the Little Muddy, then
northwest, to connect with an extension of the new Flax-
ton branch in Montana.

Means Much to Williston.

What this development will mean to Williston is easy
to see. Williston is now a town of about twenty-five hun-
dred people. In 1900 it had a population of six hundred,
with most of the increase in the last three years. Now
residence property is renting for 20 percent of the in-
vestment a year, and transients sleep on benches in hotel
offices. This growth has been the result of the natural
settling up of the land. When the producing power of the
sections to be placed under irrigation has been increased
fourfold, the population increased correspondingly, and if
the railroads shall carry out the plans outlined—then,

Digitized foHEeRe\Th& water will be pumped into huge settling vats,
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Four Thousand Immigrants This Year.

On another page will be found an article from a staff
Correspondent, describing in more or less detail the tre-
mendous irrigation projects now in process of installation
in the vicinity of Williston, N. D., and also making inci-
dental mention of some of the chief features of Willis-
ton and the country tributary.

Some supplementary facts furnished the Commercial

W est by the Williston Land Company, of Williston, are
sufficiently striking to warrant further mention on the
subject. It is doubtful that at any time any section of
the United States has exhibited such a remarkable de-
velopment within so brief a period as has been the case
in sections of the Dakotas in the last year or two. Some
conception of the rapidity with which Williams county,
North Dakota, in which Williston is situated, is being
settled, may be gained from the statement of the Willis-
ton Land Company that this year over 4,000 immigrants
have come into the county, and that over 900 cars of im-
migrant goods, with a value of about $2,000,000, have been
unloaded since May 1, 1906. Under conditions like this,
combined with the excellent crops of the last four years,
and the resulting prosperity of the farmers who have
been on the ground to profit from them, the land market
in this vicinity is naturally a good one. Prices are from $8
to $30, with average about $12 to $16 an acre, an advance
in the last three years of $8 to $11. Furthermore, there
is, according to the Williston Land Company, an absolute
certainty of a further rise in land values in the imme-
diate future. This company also sums up some additional
features of the situation, as follows:

“The population of Wailliams county has increased
from 12,000 to 17,000 in five years. The government is
spending millions of dollars here for the benefit of our
farmers, paying them big wages in cash. Our farmers
have harvested excellent crops for the past four years, and
are able to see that they are actually getting ahead and
prospering. Our many resources are being rapidly de-
veloped, largely by eastern capital, which has come in
to take advantage of the many opportunities offered.
There is great activity in all lines of business.”

This company finds that land is being sold principally
on a basis of 1-3 to j2 cash, balance on time. Deferred
payments are being well met. In its individual case it
partly explains its success in selling lands by the fact
that it has maintained a corps of competent agents work-
ing in the central states, who send up actual farmers seek-
ing cheap farm lands, which they can pay for with two
years' crops. The majority of settlers have come from
the Red River Valley, Minnesota, Missouri, lowa, Illi-
nois, Ohio, Indiana, Pennsylvania, Michigan and Wiscon-
sin. ' Scandinavians (Americans) and Germans have pre-
dominated. 1 b b

Good Market for Virginia Lands.

Not all the farm land business of the country, by con-
siderable, is done in the west. Back in Virginia, and in
the neighboring states, which are occasionally looked
upon as far past the settlement stage, firms like Percivall
Brothers, of Petersburg, Va., are selling large amounts
of farm land. This land they are selling at from $10 to
$50 an acre, and are finding the market for it growing
better steadily. With a demand which Percivall Brothers
characterize as “very good” advances in price are natural,
and the present range of values is about $5 to $10 over
that of three years ago, while the rising tendency shows
no abatement. Many northwestern readers may be sur-
prised to learn that the larger share of the demand for
these lands, and most of the immigration into Virginia
and the surrounding states, is from the north and the
northwest, as Percivall Brothers state to the Commer-
cial West. They say, too, that this movement this year is
larger than ever before. Advertising, they think, is the
secret of their success. ., ,

History of Spink County, S. D., is Prosperity.

The history of the country in the vicinity of Redfield,
S. D., has been prosperity, and every indication points
to its continuation unchanged, for some time, at least.
One of the evidences of prosperous conditions has been
the steady, continuous advance in farm land values in
this territory. These now range from $25 to $45 on im-

proved land, and from $18 to $30 on unimproved, figures
fully double those of three years ago. This advance is
going to continue, also, in the opinion of William Issen-
huth, a well established land dealer, of Redfield, who re-
cently stated to the Commercial W est that nothing ex-
cept a financial panic or a succession of extraordinarily
poor crops, could terminate it. Mr. Issenhuth went on to
say that the territory is enjoying what seems to be a
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steady, solid growth, and that the better farming methods
which are coming generally into practice, together with
the addition of new settlers, will also contribute to send-
ing land prices higher.

Population in this vicinity, in Spink county, has about
doubled in the last ten years. Immigration at present,
however, is not particularly heavy, at least by comparison
with certain of the districts along the new railroad exten-
sions. This year it amounted to only about six percent,
but had, at that, a stimulating effect on land prices. The
newcomers have been principally foreigners, many of them
Germans, from Illinois and surrounding states. Mr. Issen-
huth finds that the most common method of buying the
land in his locality is on a half cash basis, and that the in-
stallments on the balance have been made promptly, good
evidence in itself of a, prosperous district.

No Boom in Chisago County, Minn.
“We have never had a boom in land prices, only a good,

steady advance,” says E. A. Akerson. Mr. Akerson is a
well-known land man at Lindstrom, Chisago county,
Minnesota. “Some Illinois and lowa farmers,” he goes

on to say, “have come in and have brought others to join
them. This year a good many prosperous farmers from
Illinois and lowa, mostly Scandinavians and Germans,
have located in the county. The farmers are going more
extensively into stock raising, and into the creamery busi-
ness, than formerly. The creameries are paying out over
$2,000 a day to the farmers, at the present time. Potatoes
will bring from $50 to $75 an acre this year. Good im-
proved farms in this county are worth from 870 to $50 an
acre, an advance of about 15 percent in the last three
years.”

Where the Chisago county farmers are fortunate is in
their proximity to the big markets. St. Paul and Minne-
apolis are readily accessible on the south, and Duluth on
the north, asuring the best of markets for farm products
at every season of the year. Having the soil and the mar-
kets, Mr. Akerson thinks there is no doubt about land
prices moving up. Land is generally sold on small ini-
tial payments, with balance on time to suit, in a note
secured by mortgage, running three to five years. Mr.
Akerson finds advertising in those newspapers reaching
lowa, lllinois, Wisconsin, Minnesota and the Dakotas—
supported by having what he advertises—the best methods
to sell land.

* * *

* Big Progress Near Sioux Falls.
“Fifteen years ago, driving over the country in the

vicinity of Sioux Falls, S. D., about all the improvements
to be noticed consisted of the remains, here and there, of
the groves of tree claims, and a field now and then, broken
out by the homesteader, in compliance with the home-
stead law. The buildings were mere ‘shacks.’

“Today you may see large and substantial farm houses
and barns, and many new ones under construction; farms
enclosed by substantial wire fences, and cross fences, hog
lots, pasture, field and feeding sheds are common sights.
In fact, the growth of this country, in the last 15 years,
has been most wonderful.” This is from the Big Sioux
Valley Land Company, of Sioux Falls, S. D., which, dis-
cussing the situation in its section for the Commercial
W est, goes on to say:

“The fact is that our big crops from year to year have
educated and convinced the people farther east, where
lands are higher, and produce no more bushels to the
acre than ours, at a smaller price. The increase in value,
besides the crop yields, is our best advertisement. Here
we raise in abundance all that can be procured on their
$150 and $200 an acre land. The people are getting edu-
cated to this fact; hence our rapid immigration.”

According to the land company, land values in its local-
ity have increased 25 percent in the last three years, and
are still advancing. At present prices run from $35 to $50
an acre, depending upon location and improvements.
There is a good market for the lands, and during this year
-more and larger sales have been made than formerly. The
sales of land are usually on a basis of 1-3 to Rj down,
with the balance on five years’ time, at six percent, with
optional privileges. Records do not show a farm fore-
closure in the past six years.

Improvements are being rapidly made. New land
is being broken out, new buildings and betterments to
standing structures are being made, more fences and bet-
ter roads are in evidence, all adding to the value of the
land. Immigration has been larger than in former years,
and the immigrants have been homeseekers, and have
been paying better prices.

The Big Sioux Valley Company finds that it can most
successfully do business by carefully selecting a list of
the best lands, offered at a price that make good return
investments, with good prospects of an increase in value,
then thoroughly and judiciously advertising their list,
and then using a “follow up” system on all inquiries.
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The Farm Land Moverment.

The following are late farm land transfers as taken
from official county records. They indicate the value of
farm land in the respective counties.

MINNESOTA.

Pipestone County.—M. D. Cadwell
105-46, $7,200.

Wright County.—Shepard M. Ricker to Homedew, ne
ne 21-121-23, Otsego, $1,400.

Brown County.—Friederike Ciegenhagen to Ziegen-
hagen, nw s 23-111-33, and part ne s 17-111-32, $5,100.

Rock County.—Frank Mitchell to TenCate, nw 8-104-
44, $7,420; H. TenCate to Noteboom, ne 1-104-44, $9,680.

Lyon County.—Charles E. Campbell to Dutton, und
s n 11-112-41, $8,000; Gunerius C. Lee to Halvorson, sw
nw 21-112-43, $1,200.

Steele County.—W.ilhelmine Nelson to Lindskov, e nw
se 15, Owatonna, $3,150; John L. Johnson to Moe, s nw
nw nw 28, Havana, $6,000.

Dodge County.—Wm. Smith to Gilleland, that part of
sw ne or R. R. 32, Kasson, $2,600; T. A. Harstad to Har-
stad, ne 28, Ashland, $4,000.

Kandiyohi County.—Mary Toensing to Gilbertson, ne
se 36, $2,100.94; Mary Blomker to Toensing, n sw 1, $3,-
300.33; Cornelius Noteboom to Santjer, nw 20, $6,400.

Stearns County.—Henry Heurunz to Keenan, w sw
2-124-30, $1,800; Htenry Klasen to Eiynck, sw ne 11-126-
32, $2,115; Peter Weyrens to Hourt, s sw 20-122-30, $2,900.

Le Sueur County.—Wencel Brokes to Broken lands in
2, 3-X12-23, $6,390; John K. O’'Neill to O’Neill, nw 14-112-
25, $500; Charles Miler to Mingo, n nw 35-112-24, $5,450.

Faribault County.—George Klenk to Fried, nw 1-102-
34, $7,200; Thomas J. William to Miller, e nw 31-103-28,
%%,6340; Mathias Hoehstein to Behlke, w se 21-104-124, $3,-

to Jessen, ne 2-

Swift County.—Theo. Olson to Pothen, sw 14, and ne
nw 23, Dublin, $9,200; Robert Reardon to Reardon, ne 2,
Tara, $2,000; McKowan & Mans to Radke, nw nw 13, Ap-
pleton, $7,000.

Kanabec County.—Wm. B. Collett to Hippie, ne ne w
ne 27-41-24, ex 1 acre, $1,080; Henry Shafer to Rae, frac-
tion in se 65-42-22, $3,000; Wm. H. Bean to Showver, 11 5,
n 6-42-22, $4,112.88.

Freeborn County.—John Jorgensen to Christopherson,
ne 1, $8,000; Martin B. Ackland to Hillebrand, w ne 25,
Manchester, $4,000; Joseph Hillebrand to Hoelscher, w ne
25, Manchester, $4,800.

Crow Wing County.—Thomas E. Seime to Bueding,
lots 5, 6, 7, sw w 9-136-27, $5,500; A. Herman Peterson to
Whitesides, nw 14-46-29, $2,000; R. C. Jamieson, to Lum,
nw nw 11-46-29, $2,000.

Rice County.—Freeborn G. White to Reineke, s nw 36,
Morristown, $4,400; Robert B. Larkin to White, n sw 23,
Bridgewater, $3,000; Ariel W. Sanford to Johnson, nw ex
2 acres, 14, Forest, $8,500.

Dakota County.-—Nicholas Miles to Fiepel, Jr., 63 acres
in 5, Hampton, $3,556; G. H. Teachout to Moes, w 60 acres
in 10, Castle Rock, $3,000; George Cain to Martin, Jr., 80
acres in 7, Hfcunpton, $3,000.

Renville County.—Julius Loock to Liebhart, s nw n
sw 1-15-36, $7,392; Wilhelm Prodoehl to Miller, se se 21,
w sw 22-114-36, $6,000; Mary Feitworth 1-5 of 1l se 3,
w nw nw sw 2-115-35, $1,900.

Polk County.—J. D. Huns to Palmer, se 28-151-56, $5,-
500; John H. Boyd to Holmes, se 2-152-46, ne 34-150-45,
se 2-148-45, $12,800; Thomas E. Sime to Chapman, e sw w
se and se se 23-149-45, $6,000.

Anoka County.—John Kraus to Hilken, part ne 13,
Fridley, $2,000; Antoine Lamotte to Nadeau, s sw sw 28,
mv nw 26, Centerville, $2,900; Chas. Dahlsten to Abram-
son, sw nw 25, St. Francis, $,000.

Fillmore County.—J. E. Linderman to Wertman, part
e nw 23, Bristol, $5,000; Johan T. Freiheit to Freiheit, e
ne 30, Fillmore, $4,000; C. E. Moon to Allen, w 15 acres of
s 30 acres se se 3, Spring Valley, $1,000.

Blue Earth County.—Herman Lentz to Hicks, e ne 3
Mapleton, $4,800; Iver C. Skov to Nelson, s sw se and s
se sw 32, South Bend and w ne nw 5, Rapidan, $2,800;
George E. Nichol to Mertens, 40 acres in 5, Lyra, $2,600.

NORTH DAKOTA.

Traill County.—Emma J. Dalrymple to Anderson, ne
and n 50 acres se 7-144-49, $4,620; Eberhard S. Floberg to
Mickelson, se 30-147-49, $3,200.

Cass County.—G. A. Plath to Schoechart, n 24-138-54,
Eldred, $9,600; Ellen Peacock to Smith, 34-143-51, $11,000;
John Satrom, Jr., to Danskin, s 7-143-55, $8,000.

Pierce County.—Ed C. Gessner to Bergman, se 23-
X65-72, $4,000; F. P. Bergman to Boehm, se 23-155-72, $4,-
200; Phil Halls to Luke, w nw w nw 17-158-72, $2,000.

Bottineau County.—Mikael Kaeding to Welkos, sw
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22-160-78, $6,000; James E. Faurote to Convis, se 29-1600-
82, $3,400; Herman Haugard to Kjeseth, se 30-163-82, $3,-
500.

Grand Forks County.—Gust Beck to Beck, 160 acres,
Union, $6,500; S. C. Acheson to Owens, 160 acres, Mekin-
ock, $3,000; Fred James Levi to Moody, 160 acres, Ferry,

' $5,600.

Burleigh County.—J. E. Hamilton to Bloomquist, se
28-140-77, $2,500; Millon Auspach to Auspach, nw 9-142-
79, $1,500; George L. Washburn to Fink, ne 5 e se 5-138-
76, $3,200.

Cavalier County.—C. W. Ritchett to Lafrenz, n sw nw
29, and s sw 20-161-59, $9,600; Martin Conroy to Baker,
ne 25-161-64, $2,600; Erick O. Motby to Hunter, ne 33-
166-62, $4,500.

Barnes County.—Earl C. Price to Clausen, s 7-143-61,
$8,592.50; Andrew Sherman, Sr., to Sherman Jr., w w e
sw 27-138-56, $2,600; Lemuel M. Summerville to Downe,
11-143-56, $19,200.

Stutsman County.—Ole Knutson to Kavanaugh, s nw
and lots 3 and 4, 2-137-64, $3,000; Susan Price to Price,
nw 6-142-65, and s ne n se 26-143-66, $2,300; Ira Barton to
Latta, nw se 12-142-66, $4,800; Thomas Frankson to An-
derson, sw 11-138-65, $3,000.

Emmons County.—M. B. Morford to Young, se 11-
j33-78, $2,560; W. C. Cruser to Lynn, sw 12-134-76, n n
15-135-76, se 28-135-74, sw 4-136-75, $3,200; Arthur W.
Wright to Palmer, 29-134-74, $5,600.

Walsh County.—Alexander Wirkus to Smith, sw 13,
ne 23, se se ne 14-155-52, and 10 acres ne 12-155-51, $23,-
400; Joseph Absey to Absey, sw 15-156-59, $3,350; Karl K.
Bolstad to Jeglum, e e 13, s se 12-157-57, $7.000.

SOUTH DAKOTA.

Turner County.—G. E. Martin to Peterman, se 11-99-
54, $5,600; F. F. Beardsley to Schwinger, ne 34-99-53, $7,-
200; Sioux Grisby to Grisby, 24-100-52, $5,600.

Hughes County.—John A. Roach to Newell, ne 15, sw
14-111-77, $4,800; Harry Pl. Sweeney to Huseman, nw 34-
112-78, $2,000; A. R. Potter to Zook, sw 33-112-76, $1,760.

Codington County.—S. P. Seierson to Hiatt, se 33-116-
55, $5,600; James W. Burt to King, outlot 2, And. plat 22-
xxffiSl, $1,120; John A. Barker to McLaren sw 11-118-55,
$2,500.

Douglas County.—Peter Tjeerdsma to Beyer, ne 24-
100-66, $3,200; Frank Taylor Seeley to H|ospers, nw 14-
99-65, $4,000; John P. Heiland to Stransky, ne 32-99-65,

Charles Mix County.—Thomas W. Donahue to Carroll,
n Nnw sw nw nw sw 34-97-65, $4,480; William J. Wolfe to
Gilreath, s se se sw 33-97-65, $3,750; Harry Mansbridge to
Schafer, ne nw sw 21-100-71, $4,000.

IOWA.

Cerro Gordo County.—lIsaac N. Howell to Rood, w sw
29- 95-19, $4,800.

Allamakee County.—F. O. Gillett to Gray, ne 24-98-4,
and w w 19 and n nw se nw ne sw 3-98-3, $13,200.

Plymouth County.—F. Mathias to Clark, n nw 3-93-48,
$5,082; H. C. Curtis to Curtis, ne 30-92-48, $11,000.

Lyon County.—Bert B. Anderson* to Moen, 22-98-48,
$25,600; Matilda Bahnson to Schmidt, ne 13-99-48, $1,000!

Lee County.-—Harvey Moline to Knapp, 52 acres in
Van Buren, $1,000; Gilbert Barnes to Buescher, 80 acres
West Point, $4,000.

Howard County.—Dan Sullivan to Elwood, se 22-98-14,
$8,000; James Oakley to Henke, sw 24-99-13, $4,050; F.
D. Elwood to Dilly, n se 22-98-14, $4,000.

Jefferson County.—Harlan Green to Clinkenbeard, in
acres in 3 and 4-71-10, $7,215; John Townsley to Townsley,
80 acres in 4-73-8, $7,000; A. P. Nelson to Peterson, 9
acres in 21-72-8, $1,100.

Decatur County.—Caroline Lysinger to Tapscott, 80
acres, Bloomington, $6,000; John Sellers to Orfield, no
acres in Burrell, $5,000; Newton Sankey to Sankey, 240
acres in Woodland, $9,000.

Buchanan County.—George L. Davis to Young, w se
ne sw w ne and se nw 19-87-9, $12,000; William F. Brock
to Hawes, sw sw nw 21-88-9, $20,000; Jesse Hammers to
Tucker, s ne 22-88-9, $6,000.

Floyd County.—Noah S. Naden to Johnson, sw 29, n
se 30 and part of sw 30 lying east of Cedar drive, 97-16,
$16,000; Nicholas Cunningham to Mullen, nw nw 31-94-18,
$2,700; W. O. Baldwin to Peterson, se nw 24-97-16, $1,600.

NEBRASKA.

Madison County.—Harriet L. King to King, nw 5-23-
4, $1,500.

Adams County.—Newton J. Bourn to Bourn, e se se
20-5-9, and sw nw w sw 21-5-9, $7,800; Charles E. Higin-
botham to Golgert, sw 14-7-11, $9,600.

Dixon County.—Mrs. William J. Brown to Wilson,
sw nw 11-28-5, $3,200; R. D. Jones to Turner, se s ne 29-
30- 4 and sw nw nw sw 28-30-4, $14,000; John V. Pearson
to Schultz, ne 20-30-5, $6,400.
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ARMOUR GRAIN CO.
ORAIM

205 La Salle Street CHICAGO

Milwaukee Elevator Co.
G RAIN/

Specialty, Barley

L. W. BODMAN. SIDNEY MITCHELL.

MIIMINE, BODMAN GRAIN GO

(NOT INCORPORATED-)

COMMISSION MERCHANTS.

Grain and Provisions.
Receivers and Shippers-

, CHICAGO: 5 and 7 Board of Trade.
Liberal Advances on

Consignments of .
Grain, Seeds, Hay, Millstuffs

Accounts of Speculative
Investors & Hedgers Solicited
Orders Executed in all Markets

CLARENCE H. THAYER & CO.

SUCCESSORS TO

W. R. MUMFORD CO.

FOUNDED 1870
Commission M erchantis.
CHICAGO, 2-4 Sherman Street.

. BRANC_H OFFCES: R
Minneapolis, St. Louis,
Kansas City, Milwaukee.

LONG DISTANCE TELEPHONE:
Harrrison 642
Automatic 3642

LOGAN & BRYAN

2 BOYDOO-TRE GHGO
Stocks, Bonds, Grain, Provisions

Chi Board of Trade New York Stock Exchange
o NevaoIrkGotton Exchange

Minneapolis Chamber of New Orlears e
. leelgzol Cotton Association
St. Louis Merchants Exchange.

MILWAUKEE, WIS.

Saturday, November 3, 1906

BARTLETT, FRAZIER
and CARRINGTON

STOCKS and BONDS
GRAIN and PROVISIONS

Western Union Building, CHICAGO, t 25 Broad Street, NEW YORK
MINNEAPOLIS. MILWAUKEE.

Mbmbhks: Chicago Board of Trade, New YorkStock Exchange, New York
Produce Exchange, NewYorkCoffeeExchange,ChicagoStock Exchange,
Liverpool Corn Trade Association, New York Cotton Exchange, Mil-
waukee Chamber of Commerce.

PRIVATE, WIRES TO ALL POINTS

Tax=Free Denatured Alcohol
Its Bearing Upon Corn Prices.
Its benefit to the Agricultural Industry.

A panphlet sent
receipt of 10c instaerp]g..]

E.W . WAGNER,
99 Board of Trade, CHICAGO

Hulburd, Warren & Chandler

STOCK BROKERS AND
COMMISSION MERCHANTS

212 ad 214 LaSalle st. CHICAGO

Members—New York Stock Exchange
Chicago Stock Exchange
Chicago Board of Trade
Minneapolis Chamber of Commerce
St. Louis Merchants Exchange
Minneapolis Office, L. L. WINTERS, Manager.

110 Chamber of Commerce

E. L. Welch, Prest. and Treas.
C. A, Malmquist, Vice-Prest. J. W. McClatchie, Secy.

E,L.Welch Company
Grain Commission Merchants

Correspancence and Corsignrents

DULUTH MINNEAPOLIS

N NOR & VAN BERGEN
BROKERS
STOCKS BONDS GRAIN PROVISIONS

Members Chicago Board of Trade

WRIGHT-BOGERT & CO.
GRAIN—PROVISIONS
306-307-308 Postal Telegraph Bldg., CHICAGO

341 Robert St., ST. PAUL, MINN.

Established 1895.

JOHN DICKINSON 6 CO.

171 LaSalle St., Chicago = 42 Broadway, New Yorh
STOCKS,GRAIN,PROVISIONS

MEM,ms Exehanee
Direct Private Wires East.

J. ROSENBAUM GRAIN COMPANY

(INCORPORATED)

GRAIN
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THE NORTHWEST CAR SITUATION.

The northwest wheat movement is the puzzle of the
grain trade. Receipts at Minneapolis and Duluth are not
in excess of the basis of 125,000,000 production. The elevator
companies cannot accept the view of a yield in propor-
tion to receipts at terminal markets, because they have the
largest number of country houses filled in October in the'
history of the trade. One line has forty houses filled. At
many stations in South Dakota and in North Dakota wheat
is piled on the ground at stations, the elevators being
filled. It is the most abnormal situation in the history
of northwest wheat shipping.

It is plainly a matter of handling by the railroads.
They are not moving the wheat because they are unable to
straighten out a great blockade of lumber shipments, and
at the same time take care of ca.ttle which are pressing
for shipment in advance of winter weather.

The Great Northern brought into Minneapolis on Oc-
tober 30 only 44 cars,, and the Soo brought only 17 cars.
Receipts of this amount have never been recorded before
from these roads in October. The Northern Pacific is
making the best showing, but it is largely wheat received
from the Soo road at Glenwood, Minn., which the North-

ern Pacific hauls, to Duluth; there is comparatively little
wheat moving from Northern Pacific stations.

One of the railroads replied as follows to a letter from
an elevator company as to the situation: “We are simply
tied hand and foot. We have been unable to haul the
lumber that we have accepted, and in several cases have
had to allow damage. We are handicapped further by the
largest cattle movement we have ever had. These cattle
must be gotten in before winter weather strikes us, and it
will take fully three weeks more to clean up the cattle.
We shall make a desperate effort to get to wheat late in
November, but cannot promise much ahead of that time.”

The Duluth cash market is stronger than Minneapolis
and the bulk of receipts are going to that point. Duluth
says the strength there is due to strong demand from east-
ern mills.. heed is high and they prefer to haul the feed
east in the wheat and grind it there.

Duluth has received 2,000 more cars of wheat in this
crop than a year ago. Minneapolis is several thousand
cars behind. The two markets have received about 7,000,-
000 bus. less than a year ago, but country elevator stocks
are 10,000,000 to T2,000,000 in excess of a year ago.

REVIEW OF THE WHEAT SITUATION.

Commercial West Office, Oct. 31.—While there are
three great factors in the wheat situation—the movement,
the flour trade and the export demand—the local market is
dominated by one factor, namely, the light movement.
This so overshadows everything else that the trade can-
not get away from it for a moment. In trying to reason
out the situation to a satisfactory conclusion, whether
one is an elevator manager, a miller or a trader, one must
begin with the light receipts, and he invariably ends where
he began.

Light Receipts Demoralize Business.

Since August 1 Minneapolis has received 11,400,000 bus.
of wheat less than during the same period last year. Du-
luth, however, has received nearly 3,000,000 bus, more than
a year ago. While country elevator stocks in North Da-
kota and northern Minnesota are much heavier than a year
ago, this does not relieve the situation.

The light receipts at Minneapolis have a far-reaching
effect. They hit not only the local millers, but those to the
east who buy their supplies here. They hit the terminal
elevator companies and the shippers; and, in compelling
a premium on cash wheat, they have an effect on the ex-
port trade. The market, too, is continually in a semi-de-
moralized condition because of the uncertainty of the
wheat movement.

Of course, no one, not even the most ardent advocates
of an overestimated crop, pretends to believe the crop was
small enough to call for the light movement. It is there-
fore generally admitted that the receipts will—must—be
heavier; but when?

Same Conditions in Canada.

The same condition exists in the Canadian northwest,
so that some figures from the recent report of the Grain
Dealers Association of Winnipeg, are of interest in this
connection.

According to this report, there was, from September
1 to October 15, marketed in the Canadian northwest, 33,-
380,000 bus. of wheat, as compared with 27,234,000 bus.
during the same period of T905. Although 6,000,000 bus.
more has been marketed, the receipts at Winnipeg were
lighter this year than last.

Of the amount marketed this year, 16,650,000 bus. was
in store at country points on October 15, while the total
storage capacity of the country elevators is only 36,117,000
bus.

The light movement of wheat both in our northwest
and in Canada, seems to be, as has been repeated many

times, entirely due to the extraordinarily large merchan-
dise and livestock business of the railroads.
Large Percentage of Durum.

A feature of the wheat movement is the large percent-
age of durum in the receipts at both Duluth and Minne-
apolis. The arrivals at Duluth include some duplication of
shipments of durum from Minneapolis.

The reason for the big percentage of durum is that the
elevator companies sold large amounts of it for October
and November delivery. These companies have therefore
given the preference to durum, when they could secure the
cars. This relatively heavy movement of durum will be
over by the close of navigation, as the wheat goes for ex-
port.

There is practically no change in the local durum
market. Most of the No. 1 and 2 goes to Duluth, while
there is an excellent feeding demand for the lower grades.

The Cash Premium.

The premium of 3f2c over December for No. 1 north-
ern, is the highest so far paid. Bids have been made on
this basis, or at about the May price, for delivery into
January. Whether or not this reflects the cash wheat sit-
uation for the next three months, it shows how some of
the millers feel about it

Shippers are having a hard time to satisfy the demands
of their miller customers to the east—W.isconsin, Illinois
and Michigan. There is a steady shipping demand from
mills for good wheat, and the shipments would be twice
as large :f the wheat could be had. The demand at Duluth
from eastern mills continues strong, as it has for several

weeks.

The Export Trade.

Yesterday Duluth reported 8 loads of No. 1 northern
worked for export. Considering the premium on No. 1
northern, it is surprising that any business can be put
through.

It is estimated that exports—clearances—for October
will be 20,000,000 bus., which is certainly an encouraging
amount. These large exports are, beyond question, due
to the low range of prices for the last two months. And,
should the price remain down for another 30 days there
would doubtless be a continuance of the export business,
with, perhaps, a larger percentage of flour in the total.
Possibly we can advance prices and sell our surplus, but
the attempt last year was disastrous.

In the years of big exports of wheat and flour prices
have ruled low. Yet when any good export sales are re-
ported, or when the clearances are larger, the speculative
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interests on the bull side instantly try to get an advance in
the market. This is hardly a way to sell more stuff to
Europe, unless there is such an apparent shortage in all
other exporting countries that America is master of the
situation. While this condition may obtain later—with a
crop failure in the Argentine—it is not yet so apparent
that the United Kingdom is worrying about it

In connection with the larger exports, it is well to keep
in mind that with the close of navigation there will likely
be the almost entire falling off of the durum wheat busi-
ness with Europe. But if the Mediterranean countries
should continue to buy our durum, it is certain to be on
a much smaller scale than the autumn business. The ex-
ports will therefore fall off proportionately, unless other
wheat is worked more largely.

The world’s statistics were a factor of importance this
week. The increase in the world’s stock of only 535,000
bus., against 7,554,000 a year ago, was a strong argument
for the friends of wheat. Then, too, the amount on pass-
age increased only 600,000 bus., which was less than ex-
pected. Yet the amount on passage is larger than a year

BIG FLOUR TRADE

(Special Correspondence to> the Commercial West.)

Seattle, Oct. 27.—Flour and wheat shipments to China
and Japan are taking the carrying capacity of all the boats
on the run between Puget Sound ports and Asiatic coast
points. There is an unusually heavy movement of wheat
to Chinese ports, particularly to Hongkong and Shanghai.
Japanese buying is principally in flour.

The failure of the Chinese wheat crop is largely re-
sponsible for the heavy buying of cereals and flour from
this country, but it is significant of an entire abandonment
of the boycott sentiment that Shanghai is the heaviest pur-
chaser of foodstuffs. It was in Shanghai that the boycott
was initiated and that port has been the hotbed of dissen-
sion.

A new flour mill erected in Hongkong has added to the
demand for wheat from this country. In Japan there has
been a big increase in the number of flouring mills, but
that country is purchasing flour. Either the mills are short
of wheat, or they are not able to keep up with the demand

for flour. .
No Rate Reduction.

Moritz Thomsen is now in the Orient in behalf of the
flouring mills in which he is interested, and several other
Seattle industries as well. No word has been received
from Mr. Thomsen of the result of his trip, but there has
not been time enough for returns to come in. It is ex-
pected an impetus to the flour trade will follow his travels.

The transpacific lines a few weeks ago were contem-
plating a reduction in the wheat and flour rates to meet
threatened competition of tramp steamers. This matter
was under discussion for some time, but finally it was
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ago, being 31,384,000 bus., against 28,400,000. The total is
large enough to be comforting to European importers.
The visible—U. S. and Canada-—decrease of 89,000, was
another strong factor. This was due to the light move-
ment in the northwrest, and to the heavy clearances.. The
visible still remains 8,700,000 in excess of a year ago.

Speculatively.

The public is not interested in wheat. Some investment
buyers have a little wheat put away, and these will not be
shaken out. They regard wheat as cheap compared with
all other foodstuffs. Yet the general speculative public is
either not interested or is in and out in a small way.

Locally the professional interests, i. e., the “floor trad-
ers,” are generally bullish, though there are a few strong
exceptions. Chicago has had a considerable long interest,
but it is thought that a good part of this long wheat was
sold out on Monday and Tuesday. The comparatively
low price of wheat has an influence with many traders,
who believe that there is a percentage of chance in favor
of higher prices, other things being equal.

WITH THE ORIENT.

abandoned. The regular lines from Puget Sound have
been carrying all the grain and flour they can put aboard,
but tramp steamer competition seems as far off as ever.

Most of the big mills are willing to give the regular
lines the preference in shipments. This is due largely to
the fact that the mills realize the necessity for keeping
up regular communication and in part to the fact that the
tramps have not offered any special inducements for
shipments by irregular sailings. It is believed in trans-
portation circles that there is no danger of the diversion
of the flour and wheat traffic to tramp steamers. The
rates of $4 to Japanese ports; $4.50 to Hongkong and $5
per ton to Shanghai will likely prevail during the season.

Buying Shows

Buying of wheat and flour has been heavier during the
past month than at any previous time this year. The ad-
vance orders are all good and the movement will keep up
indefinitely.

Japanese flour reports show the stocks on hand are
now normal, but there is still a shortage in foodstuffs at
Chinese ports. The heaviest shipments are being made to
Chinese ports.

Exports of cotton sheeting to Chinese ports have been
increased, but the raw cotton exports to Japan do not
show much of a gain. The fact that China had big orders
for cotton goods in this country before the boycott was de-
clared has kept that trade up to a normal point throughout
all the agitation, and renewed buying indicates that Chi-
nese buyers will continue to do business through this
country.

Improvement.

CANADIAN EXPORTER DISCUSSES CAR SHORTAGE.

(Special Correspondence to the Commercial West.)

Montreal, Oct. 27.—Mr. McFee, of Messrs. McFee &
Company, grain exporters of Montreal, has been a visitor
in the west. In an interview he said: “I think the farmers
of the Canadian west are unduly anxious as to getting
their wheat forward. The shortage of cars is not an un-
mixed evil. Wheat is coming forward fast enough to
supply to present export demand, which is not excessive,
and is allowing a small surplus to accumulate at Fort
William. The increase in stocks at Fort William is great-
er than at any of the large wheat centers of the United
States. As long as the wheat is in the farmers’ hands
or stored on farmers’ account in country elevators, it does
not figure in the visible, and is therefore not a depressing
factor in the world’s markets. Prices of Canadian wheat
would be sure to suffer from any heavy increase in the
visible, much more in proportion than American, for
the simple reason that Canada’s home consumption is rela-
tively small in proportion to her production. While in
the United States the surplus for export is small in com-
parison with their home consumption. | consider the out-

look is for steady export at reasonable prices. Russia, our
greatest competitor, has a surplus of wheat, but owing to
unfavorable harvest weather, the quality is inferior, but
for all that it will come on the European market for sale.
But she has not plenty of good wheat, much of it has been
damaged by rain, and she will not be able to export to
Britain the same quantity that she did last year. India and
Australia have neither of them a large surplus for export
this year.
More Canals Needed.

“The Argentine crop has to be reckoned with, and at
present it is not possible to guess what their exportable
surplus will be. The United States will ship large quanti-
ties of winter wheat, but | don’t think she will be a strong
competitor in the spring wheat trade. There is congestion
east of the lakes, quite as bad probably as it was last year,
but the same statement applies to that situation as ap-
plied to the forward movement of cars; the slower move-
ment to the seaboard is helping to soar the price. The
fact that it is difficult to get cargoes has had some effect
in lowering ocean freights, as vessel owners are willing to
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make some concessions to secure loads, and of this the
farmer gets the benefit. This matter of getting the wheat
to the seaboard lays emphasis on the need of further
canal improvement. It is practically twenty years since
the deepening of the Welland canal to its present depth
was decided upon and at that time such large freighters as
we have now were never dreamed of. We should have
as deep a canal at Welland as we have at the ‘Soo,” and
then the larger boats would be able to get as far east as
Kingston, and this would insure the lowest cost on carry-
ing grain to the seaboard.
Look for Wider Market.

“A point on which | would like to lay stress is the
need that Canada should begin to look for a wider market
for her product, particularly wheat. At the present time
Great Britain is practically our only market for bread-
stuffs, and it is a market that is not likely to develop a
consuming power at all in proportion to the rapid devel-
opment of Canada’s producing power. Last year we sold
to Great Britain all our surplus wheat, Russia supplied
her with about the same quantity, but whereas our export

FLOUR AND MILLING.

is little new in the situation from two or three
The principal change is an increase in the
premium on No. 1 northern wheat; which, of course, is
an additional handicap to the mills. This week the mills
are running about as they did the first week of October,
and will make a trifle over 300,000 barrels of flour. This
is not 75 percent of what they should be doing at this
season. The flour business is “ragged”—that is, uneven
and spasmodic. Buyers take flour when they need it for
immediate wants, and then they buy sparingly. They are,
apparently, still of the belief that they can buy flour when-
ever needed, without much liability of higher prices. Dull
as the trade has been this fall, more flour was sold than
would have been the case but for the excellent feed de-
mand. In the aggregate, a considerable amount of flour
has been sold that was taken, in “split” cars, to get the
feed.

There
weeks ago.

October Shipments.
A year ago the mills were running at their fullest
capacity seven days in the week. Shipments of flour for
October, 1905, were the heaviest they have ever been in

that month. The total was 2,034,277 barrels. The next
heaviest October was in 1902, when the total was 1,976,-
440 barrels.

A little flurry was created on Tuesday when the ship-
ments for Monday were posted on 'change. They were
but 33,978 barrels. Yet one day’s shipments are not indica-
tive of the month’s business. Up to today, the 30th, the
flour shipments have been 1,532,434 barrels, and with to-
morrow’s will be close to 1,590,000 for the month. While
much smaller than a year ago, this is not a beggarly show-
ing.

The October shipments for the last six years have
been as follows:

Barrels.

October, 1906 1,590,000

October, 105 . .2,054,277
October, 1904.. .1,385,615
October, 1903 e 1,221,736
October, 1902 . 1,976,442
October, 1901 1,705,336
OcCtober, 1900 ..o 1,433,191

Owing to the lighter October business, some months
in the future will show larger shipments than Usual. The
business wall be distributed more evenly throughout the
year.

Export trade is duller than two weeks ago, wdien it was
assuming a more encouraging tone. It is altogether a
matter of price, and with the present heavy premium on
cash wheat there is little reason to expect much trade from
across the water. And this takes us back to the beginning
of the wheat review, in which it was said that the light
movement of wheat is at the root of all trade difficulties.
Until that is eased up, it is useless to look for relief.

MINNEAPOLIS FLOUR OUTPUT.

Week ending Barrels. Year ago.
8ctoger 2207 . 3424%8 471.265

ctober 20 ........ 16,7
October 13 . 304,700 446,100
October 6 ... 369,200 429,400
September 29 .. 372,500 433,700
Septemger 22 .. 3332723 416,030
September 15 .. ,67- 369,830
September & .. 262,080 251615
September 1 287,975 256,530
August 25 ... 308,150 334.315
August 18 255,070 215,165
August 11 .. 305.055 230,625
August 4 269.055 206,395
July 28 ... 266,515 194,430
July 21 . 264,455 186,135
July 14 .. 241,450 199,575
172,135 117.315
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to Britain was practically all we had for shipment, Russia’s
shipments to Great Britain were only fifteen percent of her
total export, the other eighty-live percent finding a market
on the continent. We should cultivate closer trade rela-
tions with the continent. At present Germany, who is a
customer for Russian wheat, discriminates against Canada,
and this should be overcome. Just how that could'be done
is a matter for the statesmen to deal with, but it should be
capable of solution. Italy is taking some Canadian wheat,
and should be induced to take more, and the same with
other continental markets. | think it would be quite in or-
der for the government, as a general policy, to subsidize
steamship lines for carrying our product beyond the seas,
just as they have in the past subsidized railways to carry
produce to the seaboard. Trade between the United
States and the continent is increasing rapidly, and is de-
cidedly in excess of her trade with Great Britain, heavy
as that is. Last month only ninety vessels sailed from
United States Atlantic ports to Great Britain, while a hun-
dred and twenty vessels sailed from the same ports for the
continent.”

June 190,390

June 233,005 %?g’g??g

June 234,720 209,125

June 218,720 190,826

June 175,076 225,500
EXPORT SHIPMENTS.

Week ending Barrels. Year ago.
October 27 ... 73,565 76,720
October 20 52,500 63,325
October 13 . 63,350 95,900
October 6 .. 57,600 102,470
September 61,400 105,800
September 79,685 43,730
September 49 310 71,685
September 31,675 38,140
September 1.. 49,210 53,180
August 25 ... 39,570 30,790
August 18 . 49,745 32,980
August 11 ... 44,810 23.600
Aulgust 4 49,290 14,995
Ju 28 42,350 X
Julgll 21 41,200 Z?ggg
July 14 . 58,685 19,295
July 7 . 10,985 ,460
June 30 . 23,780 16.600
June 23 .. 43,325 12,075
June 16 ... 25,660 17,635
June 9 . 24,050 17,925
June 2 18,005 21,285

FLAXSEED AND OIL.

On Tuesday 369 cars of flax were received in Duluth
and Minneapolis, the best run of the season. From now
on seed ought to come in more freely, although any in-
crease will naturally be at Duluth rather than at Minne-
apolis for some time yet. The close of navigation will
throw the movement this way, and it is then that the oil
crushers will look for a wider margin between oil and the
raw material, about which they are now complaining.
There is dullness in oilcake.

“When the daily movement brings 500 cars a day into
Duluth and Minenapolis,” said a crusher, “we will begin to
have better conditions. As it now is the receipts govern
the price very largely, but though flax advances upon the
slightest provocation it is not so easy to make the oil
buyers follow. We are getting 33L2C for raw oil now,
compared with 33c last week, wdiich looks a little better
but really makes not much difference. A year ago oil
was only a little lower, while flax was below the dollar
line. There is not enough in it at present differences.”

Notwithstanding this expression, the mills are crush-
ing as much seed as they can sell oil against it, and are ap-
parently unwilling to let any business get away.

Closing Flax Prices.

Thur. Eri. Sat. Mon. Tues. Wed.
Minneapolis cash .......... 1.12% 1.11% 1.11% 1.12% 1.12% 1.12%
Last year . 96% 96% 97% 98%  99% 98
To arrive . 1.12% 1.11% 1.11% 1.12% 1.12% 1.12%
Duluth cash 1.14% 1.13% 1.14% 1.15 1.14% 1.15%
October ... 1.13% 1.13% 1.13% 1.-4% 1.14% 1.15%
November 13% 1.13% 1.13% 1.14% 1.14% 1.15%
December 1.11% 1.11% 3.11% 1.12% 1.12% 1.13
January 1.12% 1.11% 1.12% 1.13 1.13 1.13%
1.14% 1.15% 1.16 1.15% 1.16%

The Albert Dickinson Co.

DEHLERS IN
GRASS SEEDS, CLOVERS, BIRD SEED,

BUCK-WHEAT,ENSILAGE CORN,POP-CORN
BEANS, PEAS, GRAIN BAGS, ETC.

MINNEAPOLIS OFFICE, CHICAGO

912 CHAMBER OF COMMERCE
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MILLFEED.

One of the large local companies sold a car of feed this
week to go to Tennessee, which was a surprise all around.
Flour production is lighter and it makes the supply situa-
tion a little irregular for the by-products. Millers say
they can sell ahead to January 1, and could put on the
books all the mills could make in the meantime, but they
are not rushing matters and are satisfied to let buyers
come and pay the prices for what they want at firm quo-
tations. Red dog at $22 in 140’s is moving freely, and
bran in bulk is firm at $15.50 to 15.75. Shorts are quotable
at the same figures as bran, and middlings are $18.50 to

8-75-

Until such time as the mills get back to a production
usual for this season prices are not likely to weaken much.
There was disappointment for buyers who expected to get
in cheap, in the light run of the mills during October.
The month of November opened with no improvement in
this respect, but it is the opinion of best informed men that
the long expected larger output in flour will begin to show
before November is half over, and that the supply of mill-
stuff's will be materially increased.

OATS.

Compared with last year the market is very disappoint-
ing. Only 41 cars turned up here on a recent day and
with 20 delivered on previous sales to arrive, not enough
was left on the cash tables to make a decent market. On
another day there was not a car of choice No. 3 white oats
on sale, quality running low and not much coming all told.

Minneapolis is missing the business put through last
‘season by Devereux and other firms, in oats for shipment
to the Philippines. Recently the government contracted
for some 600,000 bushels, but secured the oats on the west
coast, where conditions this season are somewhat dif-
ferent.

In the export trade there is the same falling off. Eu-
rope is not buying so freely, and foreign requirements are
less urgent, owing to better crops in the more important
,countries. Last year at this time H. F. McCarthy, of the
Peavey Company, and other Minneapolis oats men were
figuring the relative cheapness of the New York and New
.Orleans gateways, and some good business eventually
.v/ent through both ways. The Illinois Central took some
round lots to New Orleans later in the season for France.
This season neither France or Germany shows disposition
sto buy, and compared with foreign prices local quotations
1ewould figure out about iRjc a bushel too high. So long as
receipts keep light no increase in activity seems possible
.especially as the lines of the elevator companies running
into southern Minnesota and lowa show good stocks of
‘oats only waiting opportunity for transportation to mar-
ket, and buyers who know the situation, cannot be in-
duced to take hold very freely.

McCord, representing the Cereal Company, is in the
market from time to time, but the big cereal mills, like the
flour mills, are not stocking up very heavily with raw ma-
terial in the face of a raillroad situation that, with any
change for the better, promises to bring much more lib-
eral supplies upon the market.

Closing Oats Prices.
Daily closing prices on No. 3 white oats in Minneapolis:

Last
year.
Thursday, October 25.... 31% 28%
Friday, October 26... 3114 28%
Saturday, October 2 3114 28%

Monday, October 29... 31% 28%
Tuesday, October 30... 31% 28%
Wednesday, October 3. 31% 28%

There is little of new interest. The local feed men are
taking the daily receipts of old corn, which are small.
Some business was done this week in new corn to arrive,
the first of the kind of any importance.

RYE.

Rye is without important change. The McCord’s are
buyers of everything choice that appears, but are not bid-

ders for it. Shippers are taking the bulk of the stuff for
eastern mills. There is not much distilling demand no-
ticeable. ) )
Closing Rye Prices.

Mpls. No. 2. Ié;?o?t ggo;.
Thursday, October 25 ... .. 56% @57% () ()
Friday, )éctober 26.. . 56%@57% 65% @ 66%
Saturday, October 27 56% @57% 65% @ 66%
Monday, October 29. 57,%@58% 65% @ 66%

65% @67%
65% @67%

57% @58%

Tuesday, October 30.
57%@58%

Wednesday, October 31

BARLEY.

Prices are influenced by an important though somewhat
spasmodic demand from Duluth. At the head of the lakes
the usual business for future delivery has been done. Lhis
year it was if anything somewhat larger than usual, it
represents requirements of eastern barley consumers who
want the stuff for lake shipment. There is still consid-
erable time before navigation will close, yet receipts are
so light that it is quite clear that at the present rate not
enough barley will be received at Duluth.to make good
the sales. Hence, though there is reasonable expectation,
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and some promise of an increased movement, and proba-
bilities are that in a later period of heavier receipts the
shortage will be made up, the sellers nevertheless are ner-
vous and on days of light showings are quick to throw a
buying order into Minneapolis rather than get too far be-
hind and take too great a risk.

The effect of this demand is to hold prices up, and local
malsters, who see the situation as likely to weaken once
receipts pick up, will not buy any more than is absolutely
necessary. Outside malsters whose source of supply is
Minneapolis and who receive nothing through the Duluth
gateway, also view the supply northwest as unnatural, and
subject to relief at any time by the railroads, and they are
also slow to buy. The result is a waiting market.

One feature worth noting is that barley taken into
country store and shown in the samples of Randall, Gee
& Mitchell, A. E. Brown & Co., and the Van Dusen-Har-
rington Company, carries a larger proportion of high
grade malting quality than last year. This is highly en-
couraged for later business. There has been considerable
low grade stuff in sight in the country which affected the
views of some in the trade earlier in the season, but the
crop, from present indications, carries a much larger pro-
portion of high grade barley than last year, which opin-
ion now meets more general acceptance.

Frank Seidel expects no change in local conditions for
the present. It is all a matter of receipts. When once
the movement opens up business will increase, but no im-
mediate improvement in the railroad situation, so far as it
affects the barley trade here, is promised.

CLOSING WHEAT FUTURE PRICES.
December Wheat.

Thur. Fri. Sat. Mon. Tues.. Wed.
Oct. Oct. Oct. Oct. Oct. Oct.
25. 26. 27. 29. 30. 31.
Minneapolis 2% 72% 73% 74% 74% 74%
Year ago .. 85% 85% 86% 87 85% 84%
Chicago ........... 72% 72% 73%  73% 73%  74%
Year ago . 89% 89 90% 903//g 89% 88%
Duluth ............ 73% 73% 74% 75% 75 75%
Kansas City 67% 67 67% 68% 68% 68%
St. Louis ... 7% 71% 71% 2% 72% 73
New York 81% 81% 81% 82% 8%  83%
Winnipeg 71 71% 71% 2% 2% 2%
May Wheat
Thur. Fri. Sat. Mon. Tues.. Wed.
O'ct. Oct. Oct. Oct. Oct. Oct.
25, 26. 27. 29. 30. 31.
Minneapolis 76% 76% 7% 78 7% 78%
Year ago .... . 89% 89% 90% 90% S9% 88%
Chicago .......... 7% 77%  77% 78% 78%  78%
Year ago . 91% 91 91% 91% 91 89%
Duluth ... 7%  77% 78 78% 78% 79
Kansas City . e 1% 71% 71% 2% 72% 2%
St. Louis ... .. 16 76 6% 77 77 7%
New York 83% 83% 83% 84%  84% 84%
Winnipeg 75% 5% 75% 76%  76%  76%
Minneapolis Cash Wheat, Official Close.
Thur. Fri. Sat. Mon. Tues.. Wed.
Oct. Oct. Oct. Oct. Oct. Oct.
25, 26. 27. 29, 30. 31
No. 1 hard 76% 76% T77%  78% 78%  78%
No. 1 northern . 76% 76 6% 77% 77%  78%
No. 2 northern 74% 74 76% 75% 75% 76%
Duluth Cash Wheat.
No. 1 hard 77% 1 77% 78% 78% 79
No. 1 northern 76% 76 76% 7% 77% 78%

No. 2 northern 74% 74% 75% 76% 76% 7

Kansas City Cash Wheat.

69 69 71% 72 71 69
71 70% 71 71 71 71%

No. 2 hard
No. 2 red

Liverpool Wheat Prices.

Dec. Close. Spot Close.
Thursday .. 6s 4%d 6s
Friday ... 6s 4%d 6s
Saturday 6s 5 d 6s
Monday 6s 5 d 6s
Tuesday . . 6s 4%d 6s
Wednesday .. .. . 6s 5%d 6s
DURUM WHEAT.
Minneapolis Closing Prices.
On track
No. ]. No. 2
Thursday 64 61%
Friday .. 64 61
Saturday 64% 61%
Monday ... 6514 6114
Tuesday 65% 62
Wednesday 66% .62%
Duluth Closing Durum Prices.
No. 1 No. 2. Oct.
Thursday 6614 62 6614
Friday ... 6614 63 66%
Saturday 66% 62% 66%
Monday 66 62% 66
Tuesday . 67% 63% 67%
Wednesday 67% 64% 68
WHEAT RECEIPTS.
Minneapolis, Duluth, Chicago.
Cars. Year ago. Cars. Year ago. Cars. Year ago.
Thur.. Oct. 25__ 267 389 221 223 61 4
Fri., Oct. 26...... 236 455 326 269 46 112
Sat., Oct. 27....... 287 470 213 318 51 96
Mon. Oct. 29...... 364 698 363 272 107 177
Tues., Oct. 30.... 273 331 528 742 64 29
Wed., Oct. 31 191 391 236 286 51 128
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THE COMPARATIVE VISIBLE.
Wheat

Present total ...
Last week ...

Three years ago ..
Four years ago
Corn—
Present total
Last week

Two years ago .
Three years ago .
Four years ago ...
Oats—
Present total
Last week
Last year
Two years ago ...
Three years ago ..
Four years ago

0 K84 000

Total.

3.617.000
9.911.000

Decrease.
89,000

Increase.
Wheat
Corn
Oats ..

RANGE OF MINNEAPOLIS CASH WHEAT
PRICES.

_The following- table shows the daily range of cash wheat
prices at Minneapolis during the week ending Wednesday:

No. No. No.

1H. 1N. 2 N.

Thursday ... 0 76 73%
. 78 7 75

Friday s 76% 76 7414
i 7634 75

Saturday ... 773/8 76% 74%
7% 76% 5
MONAAY oo 77% 76% 75
78% 7% 76

TUESAAY i 78 76% 75%

78% 7% 75%

Wednesday ..ccocceceeierinies e 7 76% 75%

791% 78% 76%

GRAIN ELEVATORS.
Week Ending Week Ending

IN MINNEAPOLIS

Wheat— Oct. 26. Oct. 19.
No. 1 hard ... 560026 570.651
No. 1 northern 948,148 1,062,037
All other grades 771,998 668,364

Totals 2,280,171 2,301,052
Decrease 20.881 Inc. 313,788
Corn 29,814 26,148
Oats ..1,721,041 1,460,846
Barley 256,096 246,855
Bye 97,826 92,629

RECEIPTS OF COARSE GRAIN IN MINNEAPOLIS.

Corn, Oats. Barley, Rye. Flax, Duluth
Ca7rs. C&rs. Cars. Cars. Cars. Flax.

Thur.,, Oct. 25. .. 49 10 64 129
Fri., Oct. 2. 11 73 61 6 35 203
Sat., Oct. 27. 10 80 36 16 64 117
Mon., Oct. 29.. 101 65 10 74 228
Tues.,, Oct. 30__... 12 9 63 10 41 328
Wed., Oct. 31........ .2 47 33 8 51 163

Minneapolis Weekly Receipts of Grain.
Receipts of grain at Minneapolis for the weeks ending on the

dates given, were:
Week ending Week ending Week endin

Oct. 27 Oct. 20. _ Oct. 28, '05.

Wheat, bus 1,718,850 2,172,4502768,000
Corn, bus.. 46,920 63,800 9,350
Oats, bus.... 779,520 725,760 806,520
Barley bus 355,680 390,830 571,140
Rye, bus.. 61,880 68,620 46,800
Flax, bus 388,040 399,000 502,200

WINNIPEG CASH GRAIN.
Oct. 25.—Close: October wheat opened at 74%c. closed at

December at 71%c,

Cash close: No.
2 northern, 71%c’
No. 3 barley 42c;
last year 342

'4%c; November at 7414c, closed at 74%c;
closed at 71%c; Mayat 75%c, closed at 75%c,
1 hard. 75%c; No. 1 northern, 74%c; No.

No. 3 northern, 69%c; No. 2 white oats, 32%c;
No. 1 flax, $1.12. Receipts: Wheat, 407 cars;

cars.
October opened 74%c, closed 74%c; Novem-

Oct. 26.—Close:
ber, 7414c, closed 74%c; December, 71%c, closed 71%c; May,
1 hard, 75%c; No. 1 nor-

75%c, closed 75%c. Cash close: No.

thern, 74%c; No. 2 northern, 71%c; No. 3 northern, 69%c No.
2 white oats, 3214c; No. 3 barley 42c No. 1 flax, $1.12. Re-
ceipts, wheat, 307 cars; last year,” 497.

Oct. 27.—Close: October opened 74%c, closed 74%c; Novem-
ber, 74%c, closed 7414c; December, 71c, closed 71%c; May 75%c,
closed 75%c. Cash close: No. 1 hard 75%c; No. 1 northern.
74%c; No. 2 northern, 71%c; No. 3 northern, 6914c; No. 2 white
oats, 82%c; No. 3 barley, 42¢; No. 1 flax, $1.1214. Receipts 430
cars’ last year, 301

CHICAGO SEEDS AND COARSE GRAINS.
Oct. 25.—Close; Rye, cash, 64%@65c; barley, cash, 40@52%c

Tlmothy, flax and clover, nothlng oing.
26.—Close: Ri/e cash, 63@64c. Barley, cash, 39©>53c.

1|mothy October.
ro Oct. 27—Close: Rye, cash, 63%@-65%c; barley, cash, 41@
5-c, timothy, December, $4.15; clover and flax, nothing’ domg
Oct. 29. Close: Rye, cash, 62%@65%c. Barley, cash, 41@52c.
Timothy, October, $4.20(5)4.25. Flax and clover nothing doing
Oct. 30.—Close: Rye. cash. 63@65c. Barley, cash, 41@52c.
Flax, clover and timothy, nothing doing.
O'ct. 31.—Close: Rye, cash, 63@64c. Barley, cash 41(5)52c.
Timothy," October, $4.10@4.22. Flax and cloVfer, nothing doing.

CHICAGO CASH WHEAT.
Iz"nargCt7é)@7% Clﬁlro $0%d 5%~ ZB%F\I7 o Ng: hor‘trr?grnn@g%%lc'\ml\loz

northern 9c¢c; No. 3 northern
Oct. 26—Close No. 2 red, 72%@73%c No 3 red, 71@72c;
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No. 3 hard, 70@73c; No. 1 northern, 7S@
74@78c; No. 3 spring, 71(??78c.
No. 2 red, 73#73»4c; No. 3 red, 72#73c; No.
2 hard, 72%@75e; No. 3 hard 71@74e; No. 1 northern, 78@80c;
No 2northern 75@7 c; No. 3spr|ng 71@78e.
Oct. 29—Close: No. 2 red, 73%@73%c; No. 3 red, 72@73c;
No. 2 hard, 73@75c; No. 3 hard, 71@74c; No. 1 northern, 78@
80c; No. 2 northern, 75@79c; No. 3 spring, 72@78c.
Oct. 30.—Close: No. 2 red. 73%c; No. 3 red, 72@73c; No. 2

No. 2 hard, 72;@74c;
80c; No. 2 northern,
Oct. 27.—Close:

hard. 734,@75c; No. 3 hard, 71@73c;  No. 1 northern, 79@80c;
No. 2 northern, 75@79c; No. 3 sprin 71@78c

Oct. 31.—Close: No. 2 red, 74%%7 No. 3 red, 72@74c; No.
2 hard, 73%@i75¢c; No. 3 hard, 71@74c; No. 1 northern, 78@81c:

No. 2 northern, 76@80c; No. 3 spring, 72@79c.
CANADIAN BUSINESS TAXES ROADS.
(Special Correspondence to the Commercial West.)

Winnipeg, Oct. 29.—The growth of business through-
out the west is phenomenal, and although the addition to
rolling stock has been great, there is still a shortage of
both cars and power..

With one of the finest harvest and threshing seasons on
record, less wheat had reached the head of the lakes on
October 22 by just 1,000,000 bushels than reached the
same terminals on the corresponding day last year. In ex-
act figures, 17,225,930 bushels had been inspected up to
October 22, 1905, and on October 22 of 1906 only 16,220,-
130 bushels had passed inspection. The season opened
fully two weeks earlier. At the end of the first week in
September, 1905, only 124 cars had passed inspection, and
the bulk of this was old wheat; at the end of the first
week of September, 1906, 1,159 cars had been inspected,
and it was almost all new wheat. Up to Saturday night.
October 20, 30,000,000 bushels had been marketed, as
against 23,000,000 bushels for the corresponding period of
last year. The Canadian Northern Railway has moved
4,494 cars this season, against 3,704 last season, and the
Canadian Pacific, 10,665 cars, as against 12,395 cars last

year. One company shows a gain of 790 cars, and the
other loss of 1,658 cars. The gain in movement on the
Canadian Northern is not so great as might have

been expected, from the number of additional mules oper-
ated, and the amount of wheat known to be available for
market on their lines. The falling off in car movement on
the Canadian Pacific is a great surprise, after their splen-
did achievements in wheat movement last year. It was
not expected that they would do much, if any.better, than
last year, because last year they had surpassed all rec-
ords of single track systems in movement of cars. There
are some things that account in whole or in part for the
lower record, and they will be dealt with later.

ADVANCE IN WINNIPEG MEMBERSHIPS.
(Special Correspondence to the Commercial West.)

Winnipeg, Oct. 28.—When it was announced by the
Winnipeg Grain Exchange that the price of membership
would be advanced November 1 from $2,500 to $3,000,
there was a rush of applicants, which quickly raised the
membership to 300, which is the present limit.

By the sale of these additional seats the exchange will
be in possession of about $170,000, which will be devoted
toward the new exchange building.

The growing importance of Winnipeg as a grain mar-
ket is again emphasized, and also the fact that the wheat
arez% for future generations will be the Canadian north-
west.

The new building of the Grain Exchange, which was
pictured in the Commercial West some months ago, and
iIs now under construction, will be a handsome seven-story
building, to cost about half a million. The new location
is on_Lombard avenue and Rorie street, and the contracts
call for its completion in September, 1907.

E. S. WOODWORTH, R. P. WOODWORTH

B. H. WOODWORTH,

Présidant. Vice-Pres. Sec. and Treas.
Woodworth Elevator
Company
MINNEAPOLIS - MINNESOTA

JOHN LESLIE PAPER CO.

Wholesale Paper and Stationery.
MINNEAPOLIS, MINN.

LININGS FOR FLOUR CARS specialties.

Because it is the most centrally
located hotel in the Twin Cities

THE NICOLLET HOUSE,

Minneapolis, is the great headquarters for North-
western Bankers and Merchants. European Plan.
Rates $1.00 and up, per day.

HOTEL NICOLLET CO., Proprietors.
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COMMERCIAL WEST MARKET REVIEWS.

H. Poehler Company, Minneapolis, Oct. 30: Local cash
wheat is more stringent than ever. With receipts too small
to satisfy demand, and no prospects of increase, during No-
vember, Shorts in December have taken fright and have al-
ready covered freely, with the result that the difference be-
tween December and May is being narrowed, while the
remium of spot 1 northern continues to be 3%c over Decem-
er. Wheat to arrive, however, was relatively weaker today,
and ordinary 1 northern closed 2%c over December. A few
days of liberal receipts would cause December to go 4c under
May very quickly and also, cause 1 northern premium to be-
come smaller. ©On the other hand, continued light receipts
will cause maintenance of present conditions and a still
smaller difference between December and May.

There is nothing worthy of extended comment in today's
news, except that the world’'s visible supply is not increas-
ing rapidly, and that, atthough it is true that the movement
of wheat from first hands the world over is comparatively
lighter than usual at this time of the year, the consumption

wheat is on a large scale. The fact that movement from
first hand is light indicates that producers are not willing to
part with their wheat at present prices. Local movement is,
of course, smaller, largely owing to poor railroad service,
but this is an exception so far as the world’'s movement is
concerned. Right here it may again be well to call atten-
tion to the fact that every year not only is there an increase
in the world’'s population, but there is an increase in the
consumption per capita. In America alone, both of these
increases are enormous. This factor, and especially the fact
that wheat is comparatively low, and that many producers

the world over will be slow sellers, more than offsets the
further fact that this world's crop is larger than a year
ago’ * * *

John Dickinson & Co.. Chicago, Oct. 30: Wheat: There
was a raid made during the first ten minutes of the session
which carried December down a full cent and the May %c
from yesterday’'s close. As no reason appeared for causing
the break, a %radual advance set in which carried prices back
to previous close and closed the market a shade under. It
looks very much as though more activity will be seen in
wheat market from this on, and that those who have waited
for buying spot had better take hold at once. The wheat
sold today went into strong hands and sentiment was more
bullish at close than for some time. The news is almost all
bullish, and any increase in speculative activity will mean
higher prices. ,

Corn- Was depressed early by wheat weakness, but soon
recovered and closed firm. Trading, however, was extremely
light at all times. What little new corn said to be offered for
sale bg country dealers. This may be due partly to the un-
favorable weather over the corn belt. We feel friendly to
Mav corn for a long pull on its merits, and expect to see it
sell above 50c before the expiration of the option. This cereal
is now selling close to the bottom after having had a big
break, and as all the bearish news is already m and dis-
counted, any change should megan higher prices.

v % ¥
Wheat:

Logan & Bryan, Chicago, Oct. 30: There was sell-

ing of December wheat, amounting to about 3,000,000 bushels
the first half hour today. It caused a break of Ic in that
price, and the May lost %c at the same time. Before the

close prices for both months entirely recovered to the closing
point of Monday, although last quotations showed barely \8c
nfet loss Buying of a large line of downward privileges after
the close yesterday created the impression that the big. east-
ern holders of wheat might attempt to liquidate a portion ot
their lines. At the close many think the transactions were
not for the eastern holders at all, but that it was a big
scalping proposition on the part of a number of leading local
operators, who broke the market early and after replacing
much wheat around bottom prices gave market its up-turn
last hour. The action of the market is certainly refreshing-
after the long period of dullness. Believe the ‘leaders and
the public will take better hand in the market from this time
on. Believe wheat can be Eoug*ht on the breaks with safety.

Clarence H. Thayer & Co., Chicago, Oct. 30: Wheat:
Our market closed about the same as the closing prices ot
gesterday, although the news generally received here was a
ullish tone. All of the foreign markets closed higher, both
on flour and wheat. This is the only market that is not
responding to the strength and higher prices shown through
the country generally. e will find some morning, however,
that our prices will follow the others, and we will have con-
siderably higher prices. We still say buy wheat. )

Corn? Followed wheat. There was Some little buying by
some of the traders here, but everyone seems to be afraid to
take hold. They will hold until it is too late, and then the
shorts will commence to cover, and they always make the best
bulls. We advise buying more for the May future. .

Oats: Like wheat "and corn, this <cereal, too, remained
steady today, prices closing about the same as yesterday.
We are very friendly to oats. )

Our views on the markets regarding wheat, corn and oats
are unchanged from the views we have been holding for some
time past We are friendly to all three cereals, and believe
those who will buy them now on every soft spot will make a
handsome profit in same before the May future matures The
unfavorable weather which is becoming general through the
country is not the best thing in the world for corn, and re-
ports are commencing to be received here now of the dis-
appointing returns. These reports are not sentm by the
speculators who are intereste in boostingl prices, but are
sent in by the country trade generally. The traders here are
trving to convincethe trade that the corn cropis in fine
condition, and are talkinglower prices, trying to make out-
siders sell short, and when prices are low enough they (the
traders) will step in and buy. and will advance ﬁrices, know-
ing that the shorts will have to cover, and thus help the
speculators to get good profits out of their corn. Wheat is
bound to advance in sympathy with the outside and foreign
markets if nothing_ else. Our low prices will attract the
foreigner, and he will come here to buy wheat, result being
higher prices. Oats, too,will sell considerably higher on
account of the light crop and the very poor quality of the oats.
There is only one thing that can really be substituted for oats,
and that is hay. The hay crop is also short, so that oats will
derive no help from that s?élrc%. "

Milmine-Bodman Grain Company, Chicago, Oct. 39: Wheat:
After opening sales this morning the market seemed to lose
its snap and sold off sharply, though why it was hard to tell.
There was considerable liquidation going on, and all wanted to
do the same thing at once, and as no one stood ready to buy
the goods May was pounded off %c, and treated as thou%h
friends had deserted it. There was a rally, however, from the

was 78/4@78%c. There was no good reason for this break,
as the news was fairly firm, but bulls have been so worsted on
this crop that they are easily frightened, and let go then-
holdings on slightest pretext. Minneapolis stocks decreased
50,000 bushels for three days, and northwestern news generally
was bullish. But for all this a good many selling orders came
into the pit and the break seemed to be easy. The Argentine
news was favorable, and this probably induced some selling.
The American trader seems to be against an advance at pres-
ent and appears anxious to feed the world as cheaply as
possible. We have exported this year over 51,000,000 bushels
of wheat, as against 28,500,000 bushels, a year ago at this
time, and it looks as though exports for November and Decem-
ber would be fully uﬁ to the average.

Corn and Oats:” The coarse grain markets presented noth-
ing of particular interest. Offerings are light, as is also the
demand, but withal a firm undertone is apparent. The weather
not althogethr favorable for a movement, and good grading ot
new corn is having a mode{ately b*ullish influence.

. W. Wagner, Chicago, Oct. 27: For some time | have
held that the prices of wheat and corn were destined to draw
much nearer to each other and only the restriction ot wheat
acreage in the corn belt would prevent it by decreasing the
output of wheat and increasing that of corn. This may be
reg%%tljr%d and awﬁ%fattalg} “in wholly different positions. 1n 1%
we raised 093,000,009 bushels of wheat. The world s crop in
the same year was 3,275,200,000 bushels. Our portion was ap-
proximately 21 percent of the whole. That year is iairly
indicative 'of the proportions for the past ten years.

Our acreage in 189 was 34,618,646 sown to wheat. In 1905
it was 47,854,079, an increase of 38 percent. The world s
acreage, indicated by production, is increasing at about tfie
same rate as is the acreage of the United States. How do

raisedlh in'~lifOo, 2,708,000,000 bushels of
world’'s crop was 3,396,809,000 bushels. We produced 80 per-
cent of the world’'s corn. Our acreage m 1896 was 81,027,15b,
in 1905 it was 94,011,369, an increase of 16 percent. 1he world
did not keep pace with our ratio, but remained almost sta

corn. The

tlOHere is the point: the world is depending on the United
States for only 21 percent of its wheat; and the world ovei
wheat acreage has increased about 38 percent in ten years
but it depends upon us for 80 percent of Its ®'™ th
world’s corn acreage has increased less than 16 percent.
We have a practical monopoly of corn production. Even
admitting an equal ratio of corn acreage the world over it
remains for the United States to provide 80 percent of the
increase. Do you want anything better than this to buy

C010ats maylbe6a°safe purchase, but they have ten chances to
go down a cent or two to corn’s one. 1 would wait on oats
awhile and give my attention to corn and plant my money
there. Corn is the iInspiration of the grain market; wheat and
oats are both drugs upon it now.

John H. Wrenn & Co., Chicago, Oct. 30: The wheat market
has been a rather interesting one today. It opened weak
and declined a cent very quickly under free offerings of com
mission houses and some of the local longs. The latter selling
was caused by the fact that there had been a large line ot
down indemnities bought last night supposed to be for_lgthe
account of the long interest m tne December delivery. hese
offerings were gradually absorbed and the market steadied.
The firmness at Minneapolis in the face of our weakness was
a strengthening factor. At the same time the advices from
Minneapolis were not encouraging to higher prices Rail-
roads are gradually gettin into shape so that they can
handle the grain crop of the northwest and the floui™ snip
ments were very small for this season of the year.

*

REVIEW OF THE HIDE MARKET.

Minneapolis, October 29. Hide market barely at the recent
decline. By reference to the Chicago local market, readers
can_see the quotations here are very high. , 0+r.u

Furs too early to quote prices, 1t will be lawful to catch
them the first of the month. . . <

Tallow market 1s a little firmer, not sufficient to warrant
c-hange in quotations. Sheep pelts from 10c to 20c each as to
size lower than this time a year ago, owing to the big decline

°n No °change on wool, market continues very dull.
and seneca dull at the recent decline.
demand, best quality bringing $1.25.

HEAVY BUILDING IN DES MOINES.
(Special Correspondence to the Commercial West.)

Des Moines, Oct. 30.—A building boom in Des Monies
next year is expected to follow as a logical sequence ot
the large number of acreage tracts platted and marketed
during the late summer and fall. During the present
year an unusual record has been made in the amount ot
acreage opened for home sites, and the reason for this has
been that the demand for good home sites has been un-
usually brisk. Hundreds of newly platted residence lots
have been sold this year in most desirable neighborhoods,
with building restrictions that insure the erection of hand-
some dwellings. . .-

brisk gemand for property of this sort is taken as
an indication that an unusual amount of residence build-
ing is planned. The tracts have been opened for the most
part in localities which have built up rapidly during the
last few years, and where there has been a call for more
residence property than had been platted.

Ginseng
Golden Seal m better

CHEAP RATES TO PACIFIC COAST,

Commencing September 15th and continuing until Oc-
tober 31st the Minneapolis & St. Louis Railroad will have
on sale reduced rate one way tickets to California, Ore-
gon, Washington, British Columbia, Utah, Montana and
Idaho. Rates $15.00 below regular fare

Call on Agents for particulars, or address

A. B. CUTTS, G. P. & T. A,

. > Minneapolis, Minn.
Digitized for FRAléﬁlRpomt‘ better judgment came to the front, and the close
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GENERAL STATISTICS.

WHEAT AND FLOUR EXPORTS.
(Bradstreet’s.)

The quantity of wheat (including flour as wheat) exported
from the United States and Canadian ports for the week ending
with Thursday is as follows in bushels:

THE COMMERCIAL WEST 45

together with a cheaper supply of motive power, should tend
to give a great impetus to the development of industrial en-
terprises, which would have the effect to stimulate importa-
tions, as Japan, on account of her limited area, in order to
develop her industries, would have to get her raw material
from abroad, and to furnish this no country is better situated
0l better provnded than is the United States.—Hunter Sharp,

1906. 1905, 1904,
August 2 2895050  1,041696 1379008 O S+ Consul at Kobe, Japan.
ﬁugus: 1%_ 1,292,638 1,152,441 695,202
ugus 2,827,954 1,068,519 1,703,047
ﬁﬂgﬁ% 3203 3,196,375 1,170,340 1,084,333 BOND NOTES.
September 6 . 52&%8?8 1429339 18%0s5U Billings, Mont. I he city has voted to issue water-
Septem%er 13 4,953,216 1,682,404 "935.834 works bonds in the sum of $400,000.
Sept 20 )
September 27 j‘é}}gg B R i 1 Elbow Lake, Minn.—School district bonds in the sum
8ctoger f‘1 4'917.021 1072642 1105928 ot $25,000 were voted at a special election.
ctober
October 1S 257808 2llddss  L3sTATS Neuces County, lex.—The $4,000 4 percent 5-20 year
October 25 .., 5188817 4.267.109 1479,613 optional bridge bonds have been sold at par.
Giegoiy, S. D. School building bonds in the sum of
CORN Exigfd:tsre:ys )BUSHELS' $4,000 have been voted, by the town of Gregory.
1906. 1905. 1904. Ada, Minn.—A proposition to issue $5000 bonds to
August 2 623,146 1,013,675 273,365 take up the floating indebtedness will be voted on.
ﬁﬂgﬂg% % 2255988 188399 L28L3%9 Bingham County, ldaho.—Tlie $1,400 6 percent 5-10
August 23 663,504 '987.204 763.846 year optional building bonds have been awarded at par.
August 30 .. 361,461 1,163,370 710,562 ;
September 6 .. 328,179 1,404,662 476,231 Butler, Mo. The $1,400 6 percent semi-annual 2U to
September 13 985393 1,226,063 429,158 21/j. year drainage bonds have been sold at a premium of
September 20 545,751 1,272,495 657,399 60%
September 465,864 1212992 700,862 )
85:88:: 411 ------- 1%532(1)3?3 1,186,388 652,811 Spooner, Wis.—The $3,500 5 percent 17% year average
October 18 7 1319036 g%gg 857,57 water bonds have been awarded at 101.20, a basis of 4803
October 25 5111 708,138 as91s  Percent.
Grand Forks, N. D.— 1 he State bond amendment will
CEREAL EXPORTS BY PORTS not be voted on at the coming election as it is too late to
From the United States and Canada. certify it.
Flour, béﬁradstr\;\?ler:S) bush Rapid City, S. D. M. Keliher and M. Quinn, of Rapid
This 't Last  Thieor Past 5o bush. Lity, purchased the $40,000 5 percent 5-20 year optional
NFrony’l . week.  week.  week. week. week. wook. sewer bonds at par.
e orkKk.. - .
ey, York. Ggégg 6%&% slaég,ggg 1,101,306 1228% fz?,gggg Farms, N. M.—School District No. 2 has sold the $3,-
Baltimore 52915 28894 235497 88092 232028 355942 000 6 percent 10-30 year optional building bonds at 10" 50
Boston . 12395 17157 106973 201333 60184 46804 @ basis of 5685 percent.
ewp - 25,620 ' _—
Norfolk . 68,571 Napoleon, N. D.—Lautt school district has voted $1 -
E"”é?iex@' 80000 32439 3:;%’(9)83 Sig,ggg 200 bonds for new school houses, Red Lake district $T-
S.%'bvﬁét"” 21600 4"57388 209000 3ao300 12721,888 1‘7&8%63 400, and Ketterling district $500.
San Fran... 11130 0,501 11495 2867 10.000 Plankington, S. D.—The Plankington sewerage sys-
Portl'd, Ore. ' 52345 ’ tem bonds will not be voted upon at the coming election.
Tacoma 2,730 86,040 2227630 653 (Cp Ilhe proposition may be considered in the spring.
Seattle 115,008 3,362 - . .
T Us Bemidji, Minn.—The board of education has voted a
ot. U.S. 362163 325737 .819,243 3,079,718 1,061,286 1,192,240 tax levy of $18,500 for school purposes, $1,000 to be used
vancouver . 900 as a sinking fund to take up the bonded indebtedness.
Montreal . . .
13109 17,853 680,850 301,918 433,825 126,796 Milnor, S. D.—Sargeant County will consider the
Tot. Can. 13109 18753 680,850 301,918 433825 126,796 proposition of issuing bonds for building a court house
the subject will be voted on at the November election.
Gr. total. 375272 344,490 500.093 3,381,636 1,495,111 1,319,036 !

CEREAL EXPORTS, WITH DESTINATIONS.

The exports of wheat and corn (in bushels) and of flour (in
barrels) from the United States and Canada (coastwise ship-
ments included), with ports of destination, for the week ending
October 18, 1906, follow

Navasota, lex.—The Grimes County sinking fund pur-
chased $12,000 4 percent 10-30 year optional refunding-
;)é)gds at par. This is part of an authorized issue of §19"-

Caney, Kan.—The $30,000 5 percent water bonds have

Lizerpool %?652. 250{55 %Ofsr% been sold to H. P. Wright Investment Company of Kan-
Ié?ins%gln 302.482 49308 53797 giavse City, Mo., at par. Maturity from 1925 to igt6 inclu-
43,000 700 :
Glasgow 5?;2;8 %%"19% 32,383 ~ Brandon, Man.—Application will be made to the pro-
Hull ... 194,264 2,055 vincial government for authority to issue $40,000 deben-
Newcastle R tures. to provide for an up-to-date fire equipment and
g/lealpacshtester 32,000 69,215 1455 building.
Dublin ... - o 3811 17,907 5,948 Vermillion, S. D.—A proposition will be voted on for
Sther U}Ql'r'ﬁ%‘i'orf]'”%fggs weee 161500 1050 jssuing bonds in the sum of $40,000 for the erection of a
Antwerp 341,000 8, Gid ‘g court house. $20,000 now in the treasury can be added to
Eolland gig,gcl)g 191,928 25,425 this amount.
rance , . . -
GermanY 432,800 491,757 10,773 Lehigh, Neb.—The Ancient Order of United Workmen
Portugal, Italy, Spain and has purchased the $8,000 5 percent 5-20 year optional
Scﬁtéslggslgungafy -------------- 2%’(5)88 2450  waterworks bonds These bonds were offered without
andinavia ... y 2,520 syccess April
Asia ... 33,832 123,205
Qirica oo 108,000 17800 Clear Lake, la. At a recent election, the voters of
AL others o, e 443,850 36976 gg;f(')g Cleat Lake voted against issuing $5,000 bonds for sinking
a deep well for water supply. The election was after-
Total e 3,637,120 1,242,915 347,666 wards declared illegal.

In addition to the above 63518 bushels of oats and 286,279
bushels of barley were exported.

MORTGAGE LAWS IN JAPAN.

Hitherto Japanese industrial enterprises have not been
able to pledge their property as security for foreign loans,
but now those engaged in railways, mining and manufacturing
are permitted, under the new mortgage laws to do so. thus
enabling them to procure money at lower rates of interest.
Prio;r to the passage of these laws the rate varied from
to 9 percent, while shortly after they became effective, some
loans were made as low as 5 percent, but at present foreign
houses are holding out for a 6 percent rate for the best
credits.

The railway mortgage law having been found to be de-
fective, efforts are being made to extend its scope so as
to take in electric railways, which are now debarred' from
its operation. The authorized capital of these railways, in
Japan, is estiamted at $20,000,000. The increased facilities

Flat River, Mo.— I lie Little & Hays Investment com-
pany was awarded the $6,000 4L2 percent 13F2 year average
building- bonds, at a premium of $241 for 5 percent bonds
a basis of 4.60 percent.

Two Harbors, Minn.—The $10,000 waterworks bonds
were awarded to the Trowbridge & Niver company of
Chicago at a premium of $285. The purchasers pay in-
terest to date of delivery of bonds.

Crookston, Minn.—Polk County will vote upon the
proposition of issuing $10,000 bonds for establishing a fair
grounds at Crookston. A fair association is to be organ-
ized in the city and lease the grounds.

Spokane, Wash.—School district No. 86 has awarded
the $10,500 6 percent building bonds to Morris Bros., of
Portland, at a premium of $127.50 for 5S-101.21, a basis of
4.845 percent. Other bidders were Wm. D. Perkins & Co.,
Seattle, par; C. H. Coffin, Chicago, (at 5 percent) 100.24;
S. A. Kean, Chicago, (at 5(4 percent) 100.05.

Digitizeanf%rrdFegAg%Rthe mortgage law for obtaining foreign capital,
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| S the best equipped and most advanta»
geous marKet for live stock shippers in

UNION STOCK YARDS

PALL, MINIM.

SOUTH ST.

Stock Markets.

(Special Correspondence to< the Commercial West.)
Hogs.

South St. Paul, Oct. 3l.—Receipts of hogs at six big-
markets for the first three days of this week total 170,000,
compared with 165,000 for the first three days last week,
and 180,000 for the same three days last year. South St.
Paul received about 13,038 hogs the first three days this
week, against 10,686 for the first three days last week, and
20,118 for the like three days last year. Combined
receipts of hogs at six large markets last week were 234,-
900, against 257,200 for the week previous, 23'8,000 for the
same week last month, 337,800 for the same week last
year, 290,000 for the same period two years ago. Receipts
here-last week were 17,000, compared with 17,000 for the
preceding week, 105700 for the same week last month, 20,-
100 for the same week last year, and 18,100 for the like
period two years ago.

The latter half of last week the hog market recovered
much of the declines of the first days, but the market
was again sharply lower yesterday, the decline amounting
to fully 15c. Conditions in the east were responsible for
the break, demand here remaining as strong as usual.
Quality has continued good, and there has been compara-
tively little very common stuff. Choice butcher hogs
also have been rather scarce. Bulk sold today at $5.85(0)
5.95, against $5.95 to 6.05 last Wednesday, $4.70 to 4.80 a
year ago, $4.55 to 4.65 two years ago, and $4-45 to 4.65 three
years ago today. Quotations: Light, fair to good, $5.75
@5.90, good to choice, $5.95(0)6.05, heavy, common to fair,
$5-SS@5-80, good to choice, $5.85@6.00; mixed, common
to fair, $5.65(0)5.80, good to choice, $5.85(0)6.00; medium
and butchers, good to choice, $5.85(5)6.15.

Cattle.

Combined receipts at six important markets the first
three days of the week total about 160,000, compared with
170.000 the first three days last week, and 180,000 the same
three days last week, and 20.686 for the like three days last
the first three days this week, against 20,758 for the first
three days last week, and 20,686 for the like three days last
year. Total receipts of cattle at six big markets last week
were 222,200, compared with 270,800 for the previous week,
216.400 for the same week last month, and 250,200 for the
same week last year, and 260,000 for the corresponding
week two years ago. Local receipts last week were 26,900,
against 28,600 for the week previous, 22,300 for the like
week last month, 20,700 for the same week last year, and
22,200 for the corresponding week two years ago.

The movement of western cattle has decreased mate-
rially, and this indicates that the shipping from the ranges
is nearly over for this year. Reports from western points
are to the effect that the big herds intended for market this
year have been shipped or dispersed by storms, so that
from this time forth the supply in market channels from
this source will not be so large. The movement of native
cattle is increasing with the dropping off of western ship-
ments, but so far there has been no grain fed stuff offered
here. The killing cattle market closed last week at a 15
to 20c decline, and this week the market has been about
steady.. The quality has been poorer than usual, and on
Tuesday the average was common. The Stocker and feed-
er trade has been in good condition this week, and prices
have been steady for all except common thin lots, which
are weak at the recent decline. Veal calves 25c higher for
good quality, and common kinds steady. Bulls steady.

Sheep.

Six important markets show aggregate sheep receipts
for the first three days of this week of 180,000, compared
with 170,000 for the first three days of last week, and
250.000 for the same three days last year. South St. Paul
received about 28,141 sheep the first three days this week,
16,428 for the first three days last week, and 69,904 for the
like three days last year.

Aggregate sheep receipts at six big markets last week
were 243,800, compared with 330,700 for the week previous,
286.400 for the same week last month, and 334,500 for the
like three days last year, 310,000 for the corresponding-
period two years ago. Receipts here last week were 38,900
sheep, against 51,300 for the previous week, 40,000 for the
like week last month, 69,900 for the same week last year,
and 23,900 for the corresponding period two years ago.

The sheep market remains steady, and prices are
quoted the same as a week ago. There have been more
sheep offered this week, and the market has been fairly
active. Good ewes have been selling at $5-00, with de-

Live

the Northwest. It is connected with all
railroads and wants 1000 beeves, 5000
hogs, and 1000 sheep daily. Your ship-
ments invited.

Big Sale Barn for Horses

ered from the slump of the past two weeks, and trade is
in much better condition. Choice lambs are now selling
at $7.00, and buyers are more easily interested in the me-
dium kinds than they were last week. Feeding sheep and
lambs remain steady, and the demand is about the same as
it has been.

Quotations:—Killing sheep and lambs: Wethers, $4.50
to 5.10; good to choice ewes, $4.50 to 5.00, common to fair,
$3.75 to 4.25; good to choice yearlings, $5.25 to 5.75; com-
mon to fair, $4.50(0)5.25. Spring lambs, good to prime,
$6.25 to 7.00, fair, $5.00 to 6.00, common, $4.00 to 5.50.
Breeding ewes, common to fair, $4.00 to 4.50, good to
choice, $4.60 to 5.25. Bucks, $2.50 to 3.50. Feeding sheep
and lambs: Wethers, $4.60 to 5.10; yearling wethers, $5.25
to 5.60; ewes, $3.50 to 4.00; buck lambs, $4.00 to 5.00;
good to choice lambs, $5-5° to 6.35.

Receipts at the South St. Paul yards thus far m 1906 with
comparative figures:

1906. 1905. Inc. Dec.
Cattle 320,901 334,921 e 14,030
Calves 49,910 46.30S 3602 0
Hogs .. 666,598 662,357 4241 -
Sheep . 492,236 635360 @00 - 142,124
Horses 8,169 5,905 3,164 e
Cars 24,466 24,893 e 427

Receipts of live -Hock at South St. Paul, for the week ending
Wednesday, Oct. 31, 1906:

Cattle. Hogs. Sheep. Horses. Cars.

Thur day , 1,940 10,742 1 160
Friday ... . 2,171 190 - 79
Saturdav .1, 2,259 11,505 1 116
Monday 2,661 12,993 106 334
Tuesday ... 6,822 9,148 - 259
Wednesday 3,600 6,000 199

Total e 19,255 19,453 50,578 108 1,147

Receipts of live stock at South St. Paul for the week end-
ing Wednesday, Nov. 1, 1905:

Digitized formradstrong for that kind. The lamb market has recov-
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Cattle. Hogs. Sheep. Horses. Cars.
Thursday 1,770 3,127 9,901 31 141
Friday ... .. 1,355 4,506 20,538 _ 178
Saturdav . 991 2,607 12,056 . 118
Monday'. .. 9,806 3,193 21,855 21 504
Tuesday ... .. 5,350 2,974 8,773 33 301
Wednesday . . 4,060 4,612 11,746 39 255
Total .23 332 20,019 85,869 124 1,497
Range of Hog Sales.
This Week. Previous Week.
Thursday $5.85@6.20 $6.00(a)6.35
Friday ... .. 5.90@6.25 5.90@6.35
Saturday 5.80@6.25 5.90("6.35
Monday ... 6.00@6.25 5.85@6.35
Tuesday ... 5.60@6.20 5.75@6.25
Wednesday 5.60@6.15 5.80@6.20
Bulk of Hog Sales.
This Week. Previous Week.
Thursday $6.00@6.10 $6.05@6.15
Friday 6.05@6.15 6.05@6.15
Saturday 6.05@6.15 6.05@6.15
Monday . 6.05@6.15 6.05@6.20
Tuesday ... 5.90@6.00 6.00@6.05
Wednesday .ccoeecveiinienieeneeees 5.85@5.95 5.95@6.05
Condition of Hog Market.
This Week. Previous Week.
Thursday ....5c higher. Steady.
Friday.. 5c higher. Steady.
Steady Steady.
Steady. Steady.
..15c lower. 10c lower.
Wednesday... ..Steady to 5c lower. 5 to 10c lower.
Comparative Receipts of Cattle.
This W,'eek. Previous Week. Year Ago.
Chicago 79,000 89,700 76,000
Kansas CitK . 61,900 70,600 75,500
South Omaha ... 17,100 31,100 34,500
South St. Joseph.. 10,800 16,300 20,500
East St. Louis .. 26,500 34,500 23,000
South St. Paul 26,900 28,600 20,700
Totals e 222,200 270,800 250,200
Compaative Receipts of Hogs.
This Week. Previous Week. Year Ago.
Chicago ..... 108,000 116,800 146,000
Kansas CitK 42,000 44,400 62,000
South Omaha 17,300 28,500 34,000
South St. Joseph .. 22,600 23,000 31,200
East St. Louis .. . 28,000 27,500 44,500
South St. Paul ... 17,000 17,000 20,100
Totals i, 234,900 257,200 337,800
Comparative Receipts of Sheep.
This Wteek. Previous Week. Year Ago.
Chicago ... 110,000 125,000 160,000
Kansas Cit?‘/I . 34,000 34,000 16,000
South Omaha 45,100 96,800 62,900
South St. Josep 8,800 15,100 9,800
Edst St. Louis.. 7,000 8,500 15,900
South St. Paul . ) 51,300 69,900
ITotals .o 243,800 330,700 334,500
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HENDERSON, BASSFORD & CO.

Brokers in STOCKS, BONDS, GRAIN and PROVISIONS
Germania Life Bldg., ST. PAUL, Minn.

Out-of-town investment and speculative accounts solicited. Bartlett Frazier 6 Carrington

No speculating on our own account.99 New York and Chicago Correspondents

George W. Peavey Frederick B. Wells
Frank T. Heffelfinger Charles F. Denver |

The Peavey

GRAIN COMMISSION MERCHANTS .
System of Grain Elevators

MINNEAPOLIS
DULUTH WINNIPEG

Embraces the greatest number of Grain Elevators with the
largest aggregate storage capacity of any Elevator System
in the world. ~ Total capacity in eight states, 35,800,000 bu.

LIVE STOCK COMMISSION HEADQUARTERS, MINNEAPOLIS
South St. Paul Branch Offices :

Chicago Duluth Kansas City Omaha
L. S. Gillette Geo, M. Gillette C, E. Thayer
President Vice-Pres Sec. 6 Treas
Electric Steel Elevator :
The Van Dusen-harrington Co.
Company o
Capacity,, - = 2,700,000 Bushels Commission Merchants
GRAIN DEALERS AND GRAIN LIVE STOCK
WAREHOUSEMEN Minneapolis and Duluth South Saint Paul
WHEAT, FLAX AND BARLEY
OFFICE 75 CHAMBER w TIXTITT. .
MINNEAPOLIS X X

OF COMMERCE

What's In a Name?

—Shakespeare

The best of prophets of the future
IS the past. ...

Pillsbury’s
Best

For a generation Pillsbury
has meant “best” to every
# si,A ¢

seller and user of flour. "Ties

T % xxxxJSj

It has a good name. THE FLOUR
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William Commons Frank W. Commons Howard W. Commons

COMMONS & COMPANY

Grain Commission Merchants
Minneapolis and Duluth.

Receivers and Shippers of Wheat,
Coarse Grains and Flaxseed. Or-
ders for Future Delivery Executed
in all Markets.

CHICAGO CORRESPONDENTS:

ARMOUR GRAIN COMPANY

S. J. McCAULL, Secretary
A. M. DINSMORE, Treasurer

J. L. McCAULL, President
R. A. DINSMORE, Vice-Pres.

The McCaull-Dinsmore Co.

GRAIN COMMISSION
MERCHANTS

915-16-17 CHAMBER OF COMMERCE
MINNEAPOLIS - MINNESOTA

BARNUM GRAIN COMPANY

MINNEAPOLIS
AND DULUTH

Grain and Commission
Merchants

Cllnton Morrison, Pres. E- E. Mitchell, Secy.
. C. Mitchell, V-Pres. H. F. Douglas, Treas. and Gen. Mgr.

Great Western
Llevator Company

MINNEAPOLIS, MINNESOTA.

Cargill Commission
Company

DULUTH AND MINNEAPOLIS

Grain and Commission Merchants
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WHALLON, CASE & GO.

STOCKS, BONDS, GRAIN and PROVISIONS.

Up town Office
New York Life Arcade.

MINNEAPOLIS.

S. B. SHOTWELL, Mgr. St. Paul Office.
102 Pioneer Press Bldg.

58 Chamber of
Commerce.

Members: New York Stock Exchange, Chicago Board of Trade,
Minneapolis Chamber of Commerce, Duluth Board of Trade,

AMES-BROOKS CO.

DULUTH, MINN.

THE AMES-BARNES CO.
NEW YORK CITY

THe ZENITH GRAIN CO.
WINNIPEG. MAN.

SHIPPERS AND GENERAL OOMMISSION
MERCHANTS.

SPENCER, MOORE& CO,

DULUTH, MINN.

Shipping & Commission Merchants

Andrews & Gage,

"Minneapolis * Duluth

DULUTH MILWAUKEE CHICAGO

E. A. BROWN & CO.

Grain—Commission Merchants
923 Chamber of Commerce, MINNEAPOLIS, MINN.
Liberal Advances made on Consignments.

A. HUHN, President. P. B. SMITH, Treasurer
JOHN WASHBURN, Vice President. A. C. SMITH, Secretary.

HuhnElevator Co.

Office New Chamber~of Commerce

1000.000 Bushels Capacity
Capital $ 200.000°°

We make a specialty of furnishing any desired quality of mill-
ing wheat that our experience teaches us can be manufactured into
flour profitably. We solicit your correspondence.

MINNEAPOLIS, MINN.

MARFIELD==TE,AIASE, 6 NOYES

(INCORPORA TED)

GRAIN COMMISSION.

Offices: CHICAGO,

MINNEAPOLIS «
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MILWAUKEE,

NEW CHAMBER OF
COMMERCE.

DULUTH,

MINNESOTA.
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NORTH DAKOTA LAND IN BIG DEMAND.

(Special Correspondence to the Commercial West.)

Fargo, Oct. 29.—There is a steadily increasing appre-
ciation among- the monied men of «other states and sec-
tions of the advantages possessed by North Dakota lands
as an investment. This is evidenced by the number who
are this year visiting the state for the avowed purpose of
looking over lands and making purchases.

Hardly a day passes that large parties of these well-
to-do landseekers do not pass through Fargo on their
way to points in the north and west. They are visiting-
all parts of the state and are buying freely.

Both Farmers and Business Men.

They come from lowa, lllinois, Indiana and Wiscon-
sin, and many of them are farmers, though among them
are not a few business men seeking profitable investment.
Some will settle here, while others merely propose to in-
vest their money in the state. In either case the state
will be benefitted, as these people will materially assist
in developing its resources.

One of the landseekers stated that he already owned

HOMESEEKERS' EXCURSION.

The Minneapolis & St. Louis R. R. will sell round trip
excursion tickets every Tuesday to points in Minnesota,
Wisconsin, the Dakotas, Manitoba, Saskatchewan and the
Canadian Northwest, and on the first and third Tuesdays
of each month to points in South, Southeast, West and
Southwest. Rate one fare plus $2.00. Liberal limits and
stop-over privileges. For rates and further particulars
call on agents or address A. B. Cutts, G. P. & T. A., Min-
neapolis, Minn.

LOW RATE EXCURSIONS.

The Missouri Pacific Railway and Iron Mountain
Route, will sell round trip tickets to points in Texas and
Louisiana for $20.00 from St. Louis and $25.00 from Chi-
cago on the first and third Tuesday of each month; pro-

Some in a
Store

Means More.
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900 acres of North Dakota land, and that he proposed to
invest $10,000 in farm land in this state during the com-
ing month. Another stated that he now owned land in
lowa valued at $100 an acre, which he had purchased
years ago when that state was young at a merely nominal
price. He is looking for a repetition of this in North
Dakota and proposes to take advantage of the rapid rise
in land values which is sure to come. With this in view
he is investing heavily in farm lands here.

Many Already Land Owners.

These are only two incidents, but there are many
others like them, and local hotel people say that never
before have so many prospective land buyers passed
through Fargo in the fall of the year. In addition to the
buyers there are a number of others who own extensive
tracts of land in this state and who come here at this
time to look after their interests, arrange for the rental
or sale of their land or see that they receive a fair share
of the crop.

portional low rates will apply from other points; also one
fare plus $2.00 to points in Indian Territory, Arkansas and
Missouri, and $25.00 from Chicago to Pueblo, Colorado
Springs and Denver with limit of twenty-one days ex-
cept to points in Louisiana, Arkansas, Texas and Indian
Territory which are limited to thirty days, stop-overs
going and returning.

Mexico: _ Less than one fare on the first and third
Tuesday, with stop-overs.
st California: Low round trip rate on sale daily to Sept.
st.
Hot Springs, Ark.. Commencing June Ist to Sept.
30th, one fare plus $2.00, good thirty days, on sale daily.

Remember the Missouri Pacific Railway and Iron
Mountain route reaches the principal points in the above
named states without change of cars.

For descriptive literature and other information, ad-
dress, Ellis Farnsworth, D. P. A., 186 Clark street, Chi-
cago, lllinois.

Washburn-
Crosby Co.,

Minneapolis.
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BRITISH IN CUBA.

British interests in Cuba are varied
and substantial. Tt is true that the
great bulk of the sugar crop, which
forms by far the most important ex-
port, goes to the United States. In-
deed, both geographically and politi-
cally, there seem sound reasons why
Cuban trade with America should far
cxceed that with any other country.
But Great Britain and her posses-
sions take nearly half the cigars
which Cuba produces, and pay consid-
erably over £1,000,000 a year for the
choice brands, for which they have
to thank President Palma’'s people.
Leaf tobacco, on the other hand, is
shipped principally to the United
States, and there is a considerable
export of cigarettes to Spanish-Amer-
ican countries. Of late years the
shipments of cigars have tended to
increase, at the expense of leaf to-
bacco. From the point of view of the
“balance of trade,” our business with
Cuba is profitable, for we sell to her
people manufactured articles to an
amount which would pay our cigar
bill over and over again. Two-thirds
of the cotton piece goods, half the
iron and steel, half the woolen manu-
factures and four-fifths of the linen
goods which they purchase are sent
from the United Kingdom.

A useful illustration of the interna-
tional character of our shipping is
furnished in the case of Cuba. The
British flag ranks next to the Amer-
ican in regard to tonnage, yet at the
port of Havana the number of Brit-
ish vessels entering direct with cargo
from the United Kingdom or British
possessions is distinctly restricted.
The bulk of British shipping enters
and clears in the trade with the
United States. The sailing vessels
bring lumber and the steamers, coal.
On the return voyage to American
ports the steamers carry sugar and
other cargoes, and the sailing ships
mostly go back in ballast. The Nor-
wegians are pretty keen competitors
with the Americans and ourselves for
the carrying trade of Cuba, and the
Spaniards, who still supply their lost
colony with all the wine it consumes,
also cut a respectable figure in the
tonnage returns. British India has a
distinct interest in Cuban prosperity,
for it supplies the country with be-
tween 9,000,000 and 10,000,000 sugar
bags every year. There are British
sugar planters in Cuba, but their
plantations are few in number, com-
pared with those of Cubans, Span-
iards and Americans. The produc-
tion of sugar is increasing every year,
while the yield of tobacco has rather

tended to diminish. The modern
method is to cultivate the tobacco
plant under cheesecloth. It ‘costs

more, but the advantages are consid-
ered a more than adequate recom-
pense. The result is a leaf lighter in
color and weight, and with a finer
stem. The tobacco also possesses less
nicotine and more easily retains its
flavor.—London Telegraph.

BUILDING UP THE SOUTH.

THE COMMERCIAL WEST

that we who sometimes feel the deep-
est despair at other times feel the
highest hope. We cannot get away
from our love of the land and of the
people.

Those that work only for them-
selves seem to us to miss the larger
inspiration of our democracy; and we
do get at least—certainly we get at
times—the triumphant sense of work-
ing at a hard task, which is well_worth
doing. If the bigness of the task is
appalling, and the time required to
do it indefinitely longer than our day
of labor, so have all men found all
grave  social problems.—Nicholas
Worth, in The Atlantic.

THE SALMON INDUSTRY.

A very serious condition confronts
the salmon industry, especially on the
Columbia river. The egg take of the
Upper Clackamas hatchery has dimin-
ished steadily, and last year the Caza-
dero power dam shut it out. The
take of the Lower Clackamas hatch-
ery likewise has grown less with suc-
ceeding seasons, and last year the
loss of the hatchery rack prevented
propagation there.

The same diminution has made
itself manifest at the Salmon river
hatchery. The only hatchery of Co-
lumbia fish showing satisfactory re-
sults this year is that on the Macken-
zie river. On Rogue river, power
dams last year stopped the hatcheries,
but this season adequate fishways
have been provided.

Manifestly, something must be done
in the way of law-making, for regula-
tion of fishing and shortening of the
open season. In these two respects,
there is now little law to enforce.—
Portland Oregonian.

Argentina Land.

It is estimated that there are 240,-
000,000 acres in that country available
for cultivation, without the necessity
of irrigation. Of this probably not
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more than 20,000,000 have ever been
used—that is. about 8 percent of it
There is relatively as much room
there for an influx of population as in
western Canada.—F. A. Ogg, in
World’'s Work.

Canada supplies 60 percent of the
265 million pounds of cheese imported
annually by Great Britain and Ireland.
This industry is of recent growth, and
the exports of Canadian butter have
increased almost as rapidly as those
of cheese.

CENTRAL
11SSISSImMXVALLEY
N<R O utew N

3 JARCSS

NewOrleans

ife— AND —
*HAVANA

Double daily train service to New Orleans.
Send for a free descriptive booklet.

Connects with Southern Pacific Steamship
leaving every Wednesday afternoon for Havana.
Send for free illustrated folder on Cuba.

Through tickets, rates, etc., of I. C. R. R.
agents and those of connecting lines.

A. H. HANSON, Pass. T raffic Men.. Chicago.
S. G. HATCH. General Pass,Agent, Chicagc.

Good Reasons for
Chicago Travelers

Using the

North-Western Limited

The cars on this train are all new and built
with heavy steel frames, reinforced with
steel girders in such away as to secure a sum
total of strength to stand any emergency.

TreNORTH-WESTERN LINE

Patience is the word—a long, long

patience. Changes have come and

are coming. In these forty years they . T
have been many. The people rise; Ha_s _24? miles of double track (more building).
our lands become richer; our vision This in itself adds to the safety of travel, and as

wider; our temper more tolerant. The a further precaution the entire distance—Twin

south is not a “problem.” It is a . i i

social and industrial condition. Cities to Chicago—is protected by the Block
You cannot solve a condition. You Signal System, the best device known for the safe

can only gradually improve it. And

handling of trains.

TICKETS

no social condition is either as bad
or as good as any one man guesses by
the small section of it that he sees.
We hope to see great results from
one campaign, from one, lifetime of ef-
fort. Great results are visible only

Digitized foPEE{?‘@Eﬁn by generation. Thus it is
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396 Robert Street, St. Paul.
600 Nicollet Avenue, Minneapolis.
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[ ST. LOUIS
CHICAGO

THE SHORT LINE
TO OMAHA,DES MOINES

AND KANSAS CITY
J. a. RICKEL, C.T. A.

424 Nicollet Avenue,
MINNEAPOLIS, - MINN.

m m

1ICHICAGO
GREAT

WESTERN

LEARUt Railway

o )eRigl)iRoad
BETWEEN
Chicago, StPaul,
Minneapolis,

Des Moi nes,St.Joseph,
Kansas City,
Council Bluffs and
Omabha.

EQUIPMENT RIGHT,
TIME RIGHT,
SERVICE RIGHT,
IT'S ALL RIGHT.
J.P.Elmer,0.P.A.,St.Paul,Minn.
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From Minneapolis or St. Paul to

North Pacific
Coast Points

Sept. 15 to Oct. 31, 1906

The opportunity of the year to go West on Low One-way
Colonist Excursion Rates, applying to Montana, Idaho,
Washington, and Oregon. Secure a farm in the great irri-
gated districts, where the yield is enormous and crops are
independent of rainfall.

Three Transcontinental Trains in each direction daily.
Large 18-section Pullman tourist sleeping cars. Stopovers
west of Billings, Mont., except between Logan and Garri-
son, inclusive. Write C. W. MOTT, G. E. A., St. Paul,
Minn., for information about land, etc. For details of rates
and train service write

G. F. McNEILL, City Pass. Agent,
19 Nicollet Block, Minneapolis, Minn.
Or

GEO. W. McCASKEY, City Pass. Agent.
5th and Robert Sts., St. Paul, Minn.

To Helena and Butte $20; Spokane and Ellensburg,

$22.50; Portland, Tacoma, Seattle, Ashland, Ore.,
and Astoria, $25.

Northern Pacific
Railway

St. Paul and Minneapolis to the Pacific Northwest

A. M. CLELAND,
General Passenger Agent,
St. Paul, Minn.
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DO YOU WANT
Fat, Healthy, Marketable Cattle?

GROUND LINSEED CAKE

The prize cattle at the Chicago Stock Show were fed meal made
by our Company.

A majority of the meal made in the United States is exported to Europe, where
competition is greater and the farmer must make the most out of his cattle in the
shortest space of time. This is a proof of the merits of oil meal. Write for prices.

AMERICAN LINSEED COMPANY

MINNEAPOLIS, MINN.
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