
WESTEBN INVESTMENTS,MANUFACTURING, MILLING AND GRAIN.
THE SOUTHWEST. THE CENTRAL-PACIFIC W E ST . TH E NORTHWEST.

Vol. VI. SATURDAY, DECEMBER 3, 1904 No. 49

O F F I C E R S :
Byron L. Smith, - - P res id en t
F. L. Han k b y, - V ice-P residen t 
George F. Orde, - - - C ash ier 
T homas C. K ing, - A ss’t C ash ier 
Solomon A. Smith, A ss’t C ash ier 
A rthur Heu r tley, - Secretary  
H . O. E dmonds, - A ss’t Secretary  
H. H. Rockwell, A ss’t S ecretary  
E. C. Jarvis, .......................A ud ito r

T h e  R o o K e r y ,

CAPITAL, ONE IIILLION DOLLARS, SURPLUS ONE fllLLION DOLLARS.

BANKING, SA VINOS, FOREIGN, AND TRUST DEPARTMENTS.

D I R E C T O R S :

A. C. Bartlett,
C. L. Hutchinson,
J. Harley Bradlrt, 
Martin Hughitt, 
William A. Fuller, 
Albert A. Sprague, 
Martin  A. Ryerson, 
Byron L. Smith.

C H I C A G O .

F is k  &  R o b in so n
B a n k e r s

Government Bonds
and other

Investment Securities
M e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e

35  C e dar  S t r e e t  28  S t a t e  S t r e e t  
N E W  Y O R K  B O S T O N

THE MINNESOTA 
LOAN & TRUST CO.

First
Trust and 

Savings 
Bank, Chicago
O /  INTEREST ON

/ o  SAVINGS ACCOUNTS
E S T A T E S  A D M I N I S T E R E D  

T R U S T S  E X E C U T E D  
S P E C I A L  A T T E N T I O N  

G I V E N  T O  I N V E S T M E N T S

Chas. E. Lewis & Co.
412 to 415 Chamber of Commerce 

MINNEAPOLIS

Private Wires Telephone M. 1568

G R A I N ,  P R O V I S I O N S ,  
S T O C K S ,  B O N D S

New York and Chicago Correspondence 
Bar! ett, Fraxier & Carrington Pringle, Fitch & Rankin

M e m b e r s  o f  a l l  P r i n c i p a l  E x c h a n g e s

Charles Hathaway & Co.
Dealers in

COMMERCIAL PAPER
C h a s . W. Fo l d s , - R e s i d e n t  P a r t n e r  
20 5  La S alle S t r e e t , -  - -  C h ic a g o  

N E W  Y OR K OFF IC E - -  4 5  WALL S T R E E T
B O S T O N  OFF ICE -  -  - 2 7  S T A T E  S T R E E T

311 and 313  Nicollet Avenue

MINNEAPOLIS

The individual executor, guardian or 
trustee may have a good moral charac
ter, but his financial responsibility may 
often be very slight and not to be 
depended upon. The Minnesota Loan 
& Trust Company, on the other hand, 
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The Continental National Bank
OF CHICAGO

Capital -  $3,000,000 
Surplus and Undivided Profits i,4oo,ooo 
Deposits -  51,000,000

Solicits Accounts, Assuring Liberal Accommodations and courteous Treatment 
A GENERAL FOREIGN BANKING BUSINESS TRANSACTED 

Travelers’ Circular Letters of Credit issued auailable in all parts of the World
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George M. R eynolds, V ice-Pres. Benj- S. M ayer, A sst. Cash. John  M cC arthy , A sst. Cash.
N. E . B ark er, V ice-Pres. W m. G. Schroder, A sst. Cash.
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o rder. E s tim a te s  C heerfully  
fu rn ished .
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MINNEAPOLIS.

YOU ARE MASTER OF THE SITUATION CiO rents sa Pri- va t e  Safe
---------  for One Year, where

your Bonds, Securities and all Valuables are Absolutely Safe. Storage Vaults for Silverware and 
other Valuables.
G U A R A N T Y  SAFE D E P O S IT  V A U L T S  BASEMENTM?NUNAE2 ^ BUILDING

AR TISTIC BANK INTERIORS
Counters, Partitions, Ornamental Iron, Brass and 
Wood Grills, Fancy and Decorative Glass, Main 
Entrance Doors, Side Lights, Transoms and 
Frames Complete, Store Fronts, Stairways, etc.

ESTIMATES CHEERFULLY FURNISHED

Roach & Musser Sash and Door Co.
MAKERS OF EVERYTHING IN MILLWORK 

General Offices, Factories and Warehouses, MUSCATINE, IOWA, U. S. A.

=  Audit Company 
of Illinois

Suite 6 3 5 -4 2  M arquette Bldg. 

C H IC AG O

Public Accountants and Auditors

OFFICERS: L. A. W alton, P res id en t; F. W, L ittle , Vice- 
P resid en t; C. D. O rgan, Secy, an d  T reas.; C. W. 
K nisely, M anager.

DIRECTORS: A. G. Becker, A. G. Becker & Co., Chicago; 
F. W. Little, V ice-President P eoria Gas an d  E lectric Co., 
P eo ria ; G. A. R yther, Cashier N ational Live Stock Bank, 
Chicago; J . R. W aish, P resid en t Chicago N ational Bank, 
Chicago; L. A. W alton, V ice-President E quitab le T rust 
C om pany, Chicago.

B A N K IN G  N O T E S.
W illo w  City, S. D.— First National Bank will erect a 

$6,000 bank building.
Pipestone, Minn.— L. Dale is having his new bank fix

tures installed, and will soon be ready to open for business.
Red Falls, Minn.— A. O. Davison has accepted a posi

tion as cashier of the Bank of W ylie ,  and left for that 
place recently to take up his duties.

Grove City, Minn.— T h e  new bank building is almost 
completed and when ready for accupancy a number of 
changes will be made. T h e  Merchants’ & F arm ers’ Bank 
will occupy the main floor on the main street. T he  new 
fixtures have been installed and are of mahogany.

Sioux Falls, S. D.— A  telegram has been received here 
announcing the death of C. Fred Zimmerman, for years 
prominent in banking circles at Iroquois, S. D., and Sioux 
Falls. Flis death occurred in Porto  Rico, where he was 
the resident agent of the N ew  Y o r k  and San Juan Steam
ship Company.

Luverne, Minn.-—T h e  new Manganese Steel safe re
cently purchased by the First National bank, at a cost of 
$1,600, has been put in place in the new vault by  J. 
Garceau, of Minneapolis, a representative of the com 
pany from whom  the safe was purchased. T he  safe is 
what is known as a Number 5, and weighs 4,000. It is 
claimed to be absolutely burglar proof in every particular.

N ew  Patents.
T h e  following patents were issued last week to Min

nesota and Dakota inventors, as reported by W illiamson & 
Merchant, Patent Attorneys, 925-933 Guaranty Loan Build
ing, Minneapolis, Minn.:

Clark, Robt. W., St. Paul, display-sign.
Clark, Robt. W ., St. Paul, sign.
Clarke, Ira J., W elcom e, Minn., music-leaf turner.
Frey, H enry R., Minneapolis, logging-sled.
Gerard, John J., Minneapolis, roller-mill.
Green, John H., Brooklyn  Center, Minn., seed-cleaning 

machine.
Machmann, Frederick, St. Paul, wrench.
Larson, Lew is  T., Clarkfield, Minn., fanning-mill.
McClane, Samuel F., Owatonna, Minn., churn.
Robinson, W m . J., Avon, S. D., draft-equalizer.
Schottmuller, Chas. N., T a y lo r  Falls, Minn., turbine.
Simpson, James, Crookston, Minn., wagon-reach.

P O P U L A R  C AR TO O N S.
I he art of newspaper illustration in its present form 

is a development of recent years. Newspaper cartoons 
have become a most popular feature of up-to-date metro
politan daily papers. T h e  uninue and catchy drawing now 
appearing daily on the front page of T he  Chicago Record- 
Herald is one of the many special features of the great 
paper. T he  Record-Herald has been fortunate in secur
ing one of the best young artists in the country to carry 
out its popular policy of presenting each day a humorous 
and good-natured cartoon. Mr. Ralph W ilder is one of 
the coming men in newspaper work. His success has 
been as pronounced as it has been rapid. He shows all of 
the good-natured humor and the brighter side of every
day common life which has carried his w ork to a very  
popular _ success. His drawings are on all of the vari
ous subjects of popular interest, political and otherwise. 
Current events are vividly portrayed in a w a y  that 
pleases, yet often giv ing just criticism in a w ay  that does 
not offend. Throu gh his excellent w ork on eastern m aga
zines Mr. W ilder first attracted universal attention. The 
Record-H erald recognized in him at once a cartoonist of 
unusual promise, and congratulates its readers on having 
been fortunate enough to engage him.

Messrs. Spencer T ra sk  & Company, the N ew  Y o r k  
City  investment bankers, are distributing among investors 
copies of an illustrated booklet describing the properties 
securing the first consolidated m ortgage  5 per cent bonds 
of the Georgia Railway & Electric Com pany of Atlanta, 
Ga. T h e  booklet is an artistic piece of work, and the 
views of the electric light power station, the railway 
power station, car barns, types of cars, specimen of track 
construction, engine rooms, etc., should give a prospec
tive investor an intelligent idea of the value of the prop
erties. Several views of the city of Atlanta, and some 
of the larger buildings are also shown in the booklet.

Fast Tourist Car Service to California.
T h e  Chicago Great W estern  R ailw ay in connection 

with the C. R. I. & P. Railway will run a through tourist 
sleeping car every week to San Francisco. L eavin g Min
neapolis at 8:00 p. rm, St. Paul 8:30 p. m., Tuesdays, via 
Omaha, Colorado Springs and Ogden. Arrive  San Fran
cisco Friday at 12:50 noon. F o r further information ap
ply to any Great W estern  agent or J. P. Elmer, G. P. A., 
Chicago, 111.
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The Commercial National B an k
CAPITAL,

$2,000,000
O P  C H I C A G O .

E S T A B L IS H E D  1864 .
Statem ent at close of business Nov. 10, 1904

Surplus and Profits,
$1,700,000

R E S O U R C E S .
L o a n s  a n d  d i s c o u n t s ......................................................... $21,128,162.42
O v e r d r a f ts  ............................................................................. 470.44
R e a l e s t a t e  ............   85,965.35
U . S. b o n d s  a t  p a r ............................................................  500,000.00
O th e r  b o n d s  a n d  s to c k s ...............................................  1,861,688.71
D u e  f ro m  U . S. t r e a s u r e r .................................. , . . .  58,100.00
C a s h  a n d  d u e  f ro m  o th e r  b a n k s .............................. 14,434,136.19

L IA B IL IT IE S .
C a p i ta l  s to c k  p a id  i n ......................................................$ 2,000,000.00
S u rp lu s  fu n d  ...................................................................... 1,000,000.00
U n d iv id e d  p ro f its  ............................................................. 706,168.73
N a t io n a l  b a n k  n o te s  o u t s t a n d in g ...........................  500,000.00
D e p o s its  ................................................................................. 33,862,354.38

T o ta l  .................................................................................. $38,068,523.11 T o ta l  .................. ..........................*■................................... $38,068,523.11
O F F IC E R S : J a m e s  H . E c k e ls ,  P r e s id e n t ;  J o s e p h  T . T a lb e r t ,  V ic e - P r e s id e n t  a n d  C a s h ie r ;  D a v id  V e rn o n , S eco n d  V ice- 

P r e s id e n t ;  N . R . L o sc h , A s s i s ta n t  C a s h ie r ;  H . C. V e rn o n , A s s i s ta n t  C a s h ie r ;  G. B . S m ith , A s s i s ta n t  C a s h ie r ;  H . E . S m ith , 
A u d ito r .

F O R E IG N  D E P A R T M E N T : M. K re ll.  M a n a g e r .
D IR E C T O R S : F r a n k l i n  M ac V e ag h , o f M e s s rs  F r a n k l in  M a c V e ä g h  & C o .; W ill ia m  J .  C h a lm e rs ,  T r e a s u r e r  T h e  A llis -

C h a lm e rs  C o .; R o b e r t  T . L in c o ln , P r e s id e n t  T h e  P u l lm a n  C o .; E .  H . G a ry , C h a i rm a n  U n ite d  S ta te s  S te e l  C o rp o ra t io n ;  P a u l  M o r
to n , V ic e - P r e s id e n t  A tc h iso n , T o p e k a  & S a n ta  F e  R y . C o .; D a r iu s  M ille r, F i r s t  V ic e - P re s id e n t  C h icag o , B u r l in g to n  & Q u in c y  
R a i lw a y  C o .; C h a r le s  F . S p a ld in g , V ic e - P r e s id e n t  S p a ld in g  L u m b e r  C o .; J o s e p h  T . T a lb e r t ,  V ic e - P r e s id e n t ;  J a m e s  H . E c k e ls , 
P r e s id e n t .

WILLIAMSON & MERCHANT
ATTORNEYS AT LAW

P a te n t and T rade  M ark Causes. Solicitors oi 
U n ited  S ta te s  and  F oreign  P a ten ts

Main Office : 929-935 Guaranty Building 
MINNEAPOLIS, MINN.

B ranch  Office: Room 52 McGill B ldg., W ashington , D. C.

A. Chilberg, P residen t 
A H. Soelberg, Vice-Pres.

J. F. Lane, Cashier
Geo. R. F isher, Asst. C ashier

The Scandinavian American Bank
Capital Paid Up 
Surplus and Profits - 
Deposits -

$ 300,000 
- i7 o ,o o o  
3 ,2 5 o ,o o o

SEATTLE WASHINGTON
W E HAVE  AN O FFIC E AT BALLARD

C. A. 
LUMBER

Manufacturers and Dealers in

LUMBER, LATH , 
SHINGLES
OFFICE; MILL YARDS,
44th Ave N and Lyndale

MINNEAPOLIS, MINN..

Crookston 
Lum ber C o .

BEMIDJI, MINN.

MILLS AT

BEMIDJI, ST. HILAIRE, 
CROOKSTON

j Shipments on Northern Pacific and 
Great Northern Railways

WESTERN BONDS.
Osakis, Minn.— A  special school 

meeting will be held in district No. 
119, T o d d  county, at 2 o ’clock p. m. 
on Dec. 3rd. This  meeting is called 
for the purpose of bonding the dis
trict to raise m oney to move the 
school house to the new site voted 
upon at the annual school meeting, 
also to raise money to pay for the 
new site, and to receive bids for m o v
ing the school house.

Nymore, Minn.— T he village coun
cil announces that it will receive 
sealed bids for the sale of $4,000 im
provement bonds at the office of the 
village recorder up to 7 o ’clock p. 
m. Decem ber ,5. A ll  bids must be 
accompanied by a draft or certified 
check in the sum of two hundred and 
fifty dollars ($250.00).

T h e  said bonds will be dated Dec. 
i, 1904, payable in ten (10) years 
thereafter, with interest at the rate of 
six (6) per cent per annum, payable 
semi-annually, interest and principal 
payable at the Chase National Bank, 
N ew  Y o r k  City.

Superior, W is.— W o r k  on the re
funding and settlement of the bonded 
■ indebtedness of the city is still being

U n t o  J S t a t c s  
p l f l r t g a g e  &  C r u s t

t o m p n i j
GEORGE W. YOUNG, President

NEW YORK
55 Cedar St. 73rd St. & Broadway

Cash may be obtained in any 
city in this country or abroad 
by travelers carrying our Letters 
of Credit, avoiding inconven
ience or risk. :: :: :: ::

CAPITAL AND SURPLUS 
F I V E  M I L L I O N S

prosecuted by the refunding commit
tee. A t  a recent meeting it reported 
on $10,000 worth of bonds, $5,000 
worth are 6 per cent harbor bonds 
with interest due since Dec. I, 1902. 
T h e  council voted to issue new bonds 
at 4 per cent, the past due interest 
on the block of bonds to be waived.

It also voted to buy $5,000 worth 
of special improvement bonds at 62^2 
cents on a dollar. T h e  interest on 
them since July 2, 1900, is due and 
unpaid. T h e  total amount now due 
on the bonds is $6,125. T h e  city pays 
623/2 cents on the dollar on the face 
of the bonds, saving $3,000 in the 
purchase in this manner.

SHIPPING COIN TO EUROPE.
Some surprise was expressed this 

week at the announcement that the gov
ernment’s supply of gold bars had been 
entirely exhausted by last Monday’s 
gold engagements, and that exporting 
bankers would have to ship coin there
after unless drafts on London could be 
obtained at reasonable terms. The 
government, however, is under no obli
gations to furnish bars at all, and only 
does it for the convenience of the bank
ers in exchange.

Another matter of wonderment to 
Wall Street was that the exhaustion of 
the assay office bars did not stop gold 
exports, but merely diverted them to 
coin. The reason was, that gold bars, 
owing to their minimum of loss through 
abrasion, are a more profitable form of 
remittance than gold coin, which has to 
be taken at face value here, but which 
yields only bullion value abroad. There
fore the gold export point is lower 
when bullion can be had, and merely 
rises when it cannot be obtained.

On March 19, 1891, the treasury de
partment, taking advantage of the au
thority granted by the Sherman amend
ment to the legislative appropriation 
bill, refused to furnish any more bars 
for export, even at the present charge 
of forty cents per $1,000, which had been 
promulgated a fortnight before. This 
action took the bankers completely by 
surprise. Mr. Sherman seemed seri
ously to believe that his measure would 
stop gold exports; but in forty-eight 
hours, the exchange market readjusted 
itself to the change, advancing from a 
range of 4.88(0)4.8834 to 4.88}4@ 4$ 9- In 
other words, the rise made up the ad
ditional cost of using coin instead of 
bars for export purposes. Precisely the 
same thing has happened this week, 
sight sterling advancing %  cent on Mon
day, when the treasury supply of bars 
gave out, and cent further on Tues
day, when the subsequent exports were 
in process of negotiation.— New York 
Evening Post.Digitized for FRASER 
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FIRST N ATIO N AL BANK
MILWAUKEE, WIS.

United States Depositary
Capital and Undivided Profits

$2,600,000
O F F IC E R S : F . G .'B igelow , P ee sid en t; W m. Bigelow, V ice-President; F ran k  J. K ipp, C ashier; T . E . Cam p, Asst. Cashier; H . G. Goll, Asst. C ashier 
D IR E C T O R S : E . M ariner, F . G. Bigelow, C. F . P fister, H. C. Payne, Geo. P. M iller, F red  T . Goll, W m . Bigelow, F . Vogel, J r ., J. H . Van D yke, Jr

TELEPHONE CONSTRUCTION.
Walden, Minn.— A  new telephone 

line is to be constructed here.
Volin, S. D.— A  telephone line is 

being built between Volin  and Sioux 
Falls.

Ramsey, S. D.— T h e  telephone line 
is being extended from R am sey to 
Clarno.

Doon, la.— T he Doon Telephone 
Company is building another tele
phone line.

Brainerd, Minn.— C. A. W a lker  is 
constructing a telephone line from 
her to W alker.

Parkers Prairie, Minn.— T he H. & 
W . Telephone Company are rebuild
ing their line here.

Sacred Heart, Minn.— Carl A n d er
son intends to install a local tele

p h o n e  system here.
Cambridge, Minn.— The T w in  City 

Telephone Company is making exten
sive improvements here.

Hartland, Minn.— W o r k  com 
menced on the 14th of putting up the 
village telephone exchange.

W rightstow n, Minn.— T h e  H. _ & 
W . Telephone Company are rebuild
ing the line into Parkers Prairie.

Seaforth, Minn.— T h e  Redwood 
County Rural Telephone Company 
has established an exchange here.

Alexandria, Minn.— T h e  telephone 
company intend to extend its line 
from Belle River to Spruce Center.

Vesta, Minn.— T h e  Rural T e l e 
phone Company intend to _ extend 
their line from Seaforth to this place.

Bozeman, Mont.— T h e  Yellow stone 
Park Telephone &  T elegraph Co m 
pany is bringing its line into B o z e 
man.

Shakopee, Minn.— W o r k  on the 
Eden Prairie and Bloomington coun
try lines is rapidly nearing comple
tion.

Bonesteel, S. D.— T h e  telephone 
line is to be extended from St. Elmo 
to H errick and also to Burke and 
Gregory.

N e w  Rockford, N. D.— H enry W i l 
son has closed a deal w hereby he 
now owns the telephone 'exchange at 
this place.

Manson, la.— T he Calhoun County 
ivlutual Telephone Company is m ak
ing a big extension of their lines to 
the northeast.

L a  Crosse, W is.— T he T w in  City  
Telephone Com pany will build a 
through line from here to Austin, 
Minn., in the spring.

Geddes, S. D.-— T he town council 
passed an ordinance a llowing the D a 
kota Central Telephone Company to 
build a line into town.

Bird Island, Minn.— There  is strong 
talk of organizing a local company 
and obtaining a franchise from the 
village for a local exchange.

Tripoli, la .— T h e  telephone line 
from this place to W averly ,  via Plain- 
field & Horton, has been purchased 
b y  the farmers on that line.

St. Cloud, Minn.— T he residents of 
L uxem berg  are w orkin g hard to pro
cure a rural telephone line to con
nect the settlement with St. Cloud.

Concord, la.— G. W . Mason, of 
Kanawha, has been elected president 
of the H ancock County Rural T e le 

phone Com pany to succeed E. C. 
Abbey.

Grand Forks, N. D.— T h e  Bigland 
Rural Telephone Com pany has com 
pleted its line running south from 
this city along the Red River to B ig 
land, Minn.

Iow a Falls, la .— T h e  Hardin Coun
ty Telephone Com pany has been 
placed in the hands of a receiver. It 
operates exchanges at Eldora, A ckley  
and Steamboat Rock.

Erskine, Minn— Erskine is to have 
a telephone system, the twenty year 
franchise having been granted by the 
city council to A. F. Cronquist, J. A. 
Lang, and E. E. Payne.

Litchville, N„ D.— T h e  Litchville  
Rural Telephone Company has been 
organized. O. R. Jones is president; 
J. H. P. Applequist, vice-president, 
and W . A. W ells , secretary.

Rushmore, Minn.— Rushmore will 
soon have telephone connections with 
Reading, via. the farmers’ line. This 
line is being installed by the F arm 
ers’ Mutual Telephone Company.

Graceville, Minn.— B y  the middle -pf 
next June a rural telephone line lead
ing from Graceville through the 
southern and eastern portions of 
Leonardsville, connected with John
son and the township of Moonshine 
will be in operation.

“ DISCOUNT DAYS” IN LONDON.

were discounted, or part discounted,, or 
rejected.”

They were mostly rejected, good or 
bad; the occasion was the beginning of 
the overwhelming London panic of N o
vember, 1825. It is interesting to re
member that the habit of waiting in 
force at the Bank on “discount Thurs
day” is still a weekly London practice, 
eighty years afterward. —  New York 
Evening Post.

The Swedish-American Nat’l Bank 
M I N N E A P O L I S

N. 0. W erner, P resid en t F. A. Sm ith , Cashier
C. S. H ulbert, V ice-Prest. E. L. M attson, Asst: C ash str

C a p i ta l  . . . .  $ 2 5 0 ,0 0 0
S u r p l u s  & U n d i v i d e d  P r o f it s  1 5 8 ,0 0 0  
D e p o s i t s  - - - 2 ,9 9 2 , 7 5 4 . 0 1

Foreign Exchange Bought and Sold

A. J. WHIPPLE & CO.
MEMBERS CHICAGO STOCK EXCHANGE

STOCK BROKERS
P rivate  W ires to all p  n i p  A C '  LA
P rincipal E xchages L n l O A V j ' J

M ain F loo r New Y ork  L ife Building 
L ong D istance  Tel. C en tra l 1031. O rders 

by wire in grain  and stock  p rom ptly  filled

WINNIPEG. MANITOBA
C A N A D A

m  B a n k  o f  O t t a w a
E S T A B L IS H E D  1 8 7 4

Capital A uth orized - $ 3 ,0 0 0 ,0 0 0
Capital Paid up - - 3 ,5 0 0 ,0 0 0
Surplus - 3 ,4 1 5 ,0 0 0

A General Banking Business 
Transacted

Interest Allowed on Deposits 

FOREIGN EXCHANGE BOUGHT & SOLD

ST. PAUL a g e n t s :

M E R C H A N T S  N A T I O N A L  B A N K

The surest recognition that London 
still retains its power over other money 
markets of the world is the interest 
with which, at a period like this, every 
other market watches on Thursday for 
the announcement of the Bank of Eng
land rate. Neither the German Bank 
rate of I per cent advance on Oct. 12, 
nor the rise in New York call money to 
4 per cent last Tuesday, excited a 
tithe of the interest which the financial 
world would have displayed, had the 
London bank rate gone up to 3J4 per 
cent two days ago. Yet the present rate 
is, with the exception of one year, the 
lowest for this date since 1897, and the 
curious element in the situation is, that 
the bank is anxious not to stop the out
flow of foreign capital from London, so 
long as its own reserve is not too heav
ily impaired.

Thursday at the Bank of England 
has, on occasion, however, become a 
genuinely dramatic occasion. The fol
lowing description of one such day is 
cited from a contemporary account in 
the London Times:

“ Yesterday was the day for effecting 
discounts at the Bank of London bills. 
It is customary to leave them the day 
before, and the answer is returned on 
Thursday. The decision is usually giv
en before one, at the latest. Long be
fore that hour had struck, the place 
was besieged, and when at last the ex
pected time came, notice was given that 
the answers could not be announced 
till two. T w o  o’clock arrived, and then 
another notice was given, stating that 
a further delay must take place till half
past two. By this time the assembly 
was immense, and when intimation was 
made that the arrangements were com
plete, a rush, similar to that at a thea
ter, ensued. The confusion was so great 
that when four o’clock arrived the 
crowd had not dispersed, and it could 
not be ascertained whether the bills

GREAT REDUCTION IN RATES.
F irs t class, $40; second class, $30 and upw ards 

according to  the line, s team er and 
accom m odations.
AMERICAN LINE.

PLYM OUTH, CHERBOURG, SOUTHAM PTON 
P h ilad e lp h ia—Q ueenstow n—Liverpool. 

ATLANTIC TRANSPORT LINE.
N EW  YORK—LONDON D IRECT. 

DOMINION LINE.
MOMTREAL—LIVERPOOL. Short sea passage 

RED STAR LINE.
N EW  YORK—A N T W E R P-L O N D O N —PA R IS 

C alling  at Dover fo r London and P aris . 
WHITE STAR LINE.

N EW  YORK—Q U EENSTO W N —LIV ERPO O L 
BOSTON—QUEENSTO W N —LIV E KPOOL.

N E W  Y O R K  A N D  B O S T O N  D IR E C T

TO THE MEDITERRANEAN AZORes
GIBRALTAR—GENOA—N A PLES.

FROM NEW YORK.
R E P U B L IC .. .Oct. 20. Dec. 1. Jan . 14. Feb. 25.
C R E T IC ...........Nov. 3. Dec. 12. Feb. 4. Mch. 12.

FROM BOSTON.
ROM A N IC.. .Sept. 17. Oct. 29. Dec. 10. Jan . 20 
C A N O PIC . . . .  Oct. 8. Nov. 19. Jan . 7. Feb. 13. 

0 . E . BRECKE, Northwestern Passenger Agent 
G uaranty B uild ing , M inneapolis.
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S I D N E Y  C. L O V E
MEMBERS:

New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board of Trade

S t o c k  and Grain  
B R O K E R S

& CO.
N E W  Y O R K  
C H I C A G O  
S T .  L O U I S

MORE SCARED THAN HURT.
General Manager James M. Swank, 

of the American Iron and Steel Asso
ciation, in reviewing the trade of the 
year, finds that the iron trade “has 
been really more scared than hurt.” The 
production of pig iron and finished 
forms was much greater than supposed, 
the steel rail output for 1904 not fall
ing very far below that of 1903, which 
was the largest on record, with an ac
tive demand for nearly every iron and 
steel product. The railroads are lead
ing, but orders for other forms of fin
ished products are coming in.

T w o  Harbors, Minn.— T h e  village 
council has sold to the First National 
Bank of Chicago, refunding bonds of 
the village to the amount of $5,000 to 
take up an equal amount of outstand
ing bonded indebtedness which be
came due O ctober 1, 1904. T h e  bonds 
draw 5 per cent interest, and are 
due O ctober 1, 1914, without option. 
T h e  purchaser paid a premium of $25 
and furnishes the blank bonds w ith
out charge.

Investments.
The various bonds described 
upon our circular constitute 
those of the highest grade 
of each particular class.

O rd e rs  fo r  S to c k s  a n d  B o n d s  
e x e c u te d  u p o n  th e  

N e w  Y o r k  S t o c k  E x c h a n g e .

Spencer Trask &  Co.
William and Pine Sts., New York.

Branch Office, Albany, M« V.

Minnesota Title Insurance 
& Trust Co.

MINNEAPOLIS MINN.
C a p i t a l  $ 2 5 0 ,0 0 0  G u a r a n t y  F u n d $ 1 0 0 ,0 0 0

T he o ldest T itle  and T ru st Com pany 
w est of Philadelph ia

Banking, Safe Deposit, Loans, Trusts, 
Abstracts, Title Insurance

J. U. B arnes, Prest.
C. J . Tryon, T rust Officer 
W. S. J e n k in s , Secy.

W allace Cam pbell, V ice-Prest. 
H. A. Barnes, 2nd Vice-F 
W. A. H otchkiss, Treas.

e-Prest. 1
.8. T

THE NATIONAL BANK
OF THE

R E P U B L I C
C H I C A G O

C a p i t a l $ 2 , 0 0 0 , 0 0 0
SURPLUS $ 7 0 0 , 0 0 0

John  A. Lynch P resid en t
W. T . F en to n V ice-President
R. M. M cKinney - • - - C ashier
R. L C ram ptou Asst. C ashier
O. H. Swan - Asst. C ashier
T hom as Jansen A uditor
A. W . M argraff Mgr. F o re ig n  D ep t

BANK CLEARINGS.
B a n k  c le a r in g s  fo r  th e  w e e k  e n d in g  

N o v e m b e r  24, 1904, a n d  th e  p e r c e n ta g e s  
o f in c re a s e  o r  d e c r e a s e  fo r  th e  w e e k
of le a d in g  c e n te r s  a n d  a ll  w e s te r n  p o in ts  
a s  c o m p a re d  w i th  th e  c o r re s p o n d in g  w e e k  
l a s t  y e a r ,  a s  r e p o r te d  b y  B r a d s t r e e t s .

N o v . 24. In c . D ec.
N e w  Y o rk  ......... 4 $ 1 ,746,841,235 82.6
C h ic ag o  ............... • Î 164,030,849 13.8
B o s to n  ................ 127,107,608 29.6
P h ila d e lp h ia  . . . ■ t 110,139,369 20.5
S t. L o u is  ........... • Î 52,973,719 2 .7
P i t s b u r g  .............. 40,475,014 38.3
S a n  F r a n c i s c o . . 4 27,710,096 10.4
B a l t im o re  ......... 4 22,821,925 31.2
C in c in n a t i  ......... 19,528,400 3.9
K a n s a s  C i ty ___ t 20,321,369 13.7
N e w  O r l e a n s . . . 4 19,493,732 22.4
C le v e la n d  ........... 4 12,187,751 . 6
M in n e a p o lis  . . . 4 20,302,968 19.4
D e t r o i t  ............... 10,860,916 2 .7
L o u is v il le  ........... • Î 9,562,345 18.6
O m a h a  ................ 6,949,606 13.5
M ilw a u k e e  ........ •t* 7,204,787 6.8
P r o v id e n c e  . . . . •Î

4
6,300,400 3 .2

B u ffa lo  ................ 6,439,625 7 .4
In d ia n a p o lis  . . . 5,735,316 2 .7
S t. P a u l  .............. 4 6,827,687 10.9
L o s  A n g e le s . . . . 4 6,483,844 12.1
S t. J o s e p h ........... + 3,772,557 14.0
D e n v e r  ................ 4,641,010 10.3
C o lu m b u s , O hio 3,909,600 3 .7
M em p h is  ........... 6,242,973 28.5
S e a t t le  .................. 4,218,955 24.0
R ic h m o n d  ......... 5,745,410 57.0
W a s h in g to n  . . . 4,153,142 23.9
P o r t la n d ,  O r e . . -h 3,793,053 27.6
F o r t  W a y n e . . . *5,477,022
T o led o  ................ 4 2,727,408 9 .6
S a l t  L a k e  C ity . 4,497,159 8 .7
P e o r ia  ................. 3,209,120 15.6
D e s  M o in es  . . . . 2,187,393 20.2
S p o k a n e  ............. + 2,455,592 34.9
T a c o m a  .............. 2,646,709 89.5
G ra n d  R a p id s  . 1,657,290 7.2
T o p e k a  ................ 842,270 32 .7
S io u x  C i ty ......... 1,245,776 7 .0
E v a n s v i l le  . . . . 1,308,634 7 .6
D a v e n p o r t  .........
L i t t l e  R o ck  . . . .

623,019
1,398,349 '¿ ! s

4 .7
W ic h i ta  .............. 769,400 10 .4
S p rin g fie ld , 111. *842,525
K a la m a z o o  . . . . 687,204 1 1 . 1
Y o u n g s to w n , O hio 459,685 .6
H e le n a  ................ 564,446 29.0
L e x in g to n , K y . 405,672 12 .5
F a rg o , N . D . . .  
R o ck fo rd , 111... 
B lo o m in g to n , 111

664,142
536,672
301,395

27.9
10.0
11.0

Q u in c y  ....................
S io u x  F a lls ,  S. D .

256,476
279,351 35Ü

D e c a tu r ,  1 11 .... 217,729 12.4
J a c k s o n v ille ,  111 
F r e m o n t ,  N e b . .  
H o u s to n  ..............

164,206
137,107 30 ! 4

13 . 2

G a lv e s to n  ........... 4 12,097,000 16.8
C e d a r  R a p i d s . . . ■ §

T o ta l, U . S . . . . .$2,566,836,614 55.1
T o t. o u ts id e  N . Y. ’819’995Ì379 17Ì6

D O M IN IO N  O B  C A N A D A .
M o n tre a l  . $29,432,804 40.6  ___T o r o n to  . . 24,246,551 70.4 . . . .
W in n ip e g  . 9,665,265 38.0  ___
V a n c o u v e r , B. C . 1,721,300 27.9 ___
V ic to r ia ,  B . C ___ 470,095 -----  16.3

T o ta l  ....................  $75,727,293 44.3 ___
. tN o t  in c lu d e d  in  t o ta l s  b e c a u s e  c o n ta in 
in g  o th e r  i te m s  th a n  c le a r in g s .  $B al- 
a n c e s  p a id  in  c a s h . § N o t in c lu d e d  b e 
c a u s e  c o m p a r is o n s  a r e  in c o m p le te .  * L a s t  
w e ek .

ELECTRIC RAILWAYS.
Glendive, Mont.— There  is talk of 

building an electric line from here 
to Buford.

Mankato, Minn.— Mankato is to 
have a new suburban line, with a 
branch to St. Clair.

F ort  William, Ont.— A  company 
has been organized to build an elec
tric railway to a lake on the top of 
M c K a y  mountain.

Stillwater, Minn.— A  franchise has 
been granted to the St. Paul & Sub
urban Railw ay Com pany to build its 
South Stillwater extension through a 
part of the towns of Stillwater and 
Baytown.

OUR TRADE WITH MEXICO.
The Bureau of Statistics just pub

lishes a table with accompanying com
ment on the increase of our trade with 
Mexico, which, it says, “has been espe
cially marked since the construction of 
railroads entering Mexico from the 
United States.” Our exports to M ex
ico, which were valued at $5,859,700 in 
1870 and had reached only $13,285,287 
in 1890, amounted to $45,900,748 in the 
fiscal year 1904. Our imports from 
Mexico rose from less than $3,000,000 in 
1870 to $22,690,915 in 1890 and $43,- 
627.155 in 1904. In the latest year the 
United States supplied Mexico with 59 
per cent of her imports and took from 
her 76 per cent of her exports. There 
has been a large increase in this propor
tion, as well as in the actual volume of 
the trade, since the railroad communi
cation was established.

This is a natural result, but its full 
significance may not be grasped without 
a little reflection. The industry and 
trade of Mexico have been stimulated 
and developed by the easier access to 
the markets of the United States and 
the easier access of the people of the 
United States to her markets. With 
that development the value of the trade 
with us has steadily increased. W hy 
has it increased so much more with the 
United States than with the rest of the 
world? Proximity does not count for 
everything, for trade might be ob
structed by a barrier, costly to get o v e r ; 
then it would turn away and seek outlets 
elsewhere and would be stunted in its 
development. Lack of means of trans
portation is in itself a barrier. That has 
been overcome by the construction of 
railroads and trade has increased be
cause the cost of effecting has been re
duced. It has been made comparatively 
easy and inexpensive to interchange 
commodities between the United States 
and Mexico.

It makes no difference what the bar
rier is that obstructs trade and makes 
it costly to conduct; its lowering or re
moval will stimulate and increase the 
trade between the two countries togeth
er with the industrial activity of both. 
This is as true of a tariff barrier as a 
barrier to transportation; it is as true 
of Canada as of Mexico, of a distant 
country as a near one. The more the 
barriers are removed and intercom
munication is made easy and inexpensive 
the more the trade will increase, and 
that necessarily implies greater indus
trial activity and productiveness on 
both sides. The lesson of the Mexi
can railroads has a wide application, 
and the benefit to Mexico is not im
paired by the fact that foreign capital 
and management have provided the 
means of transportation.—  New York 
Journal of Commerce.
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The Northwestern National Bank
M IN N EA PO LIS MINN.

Reports to the Comptroller of the Currency
RESOURCES

D ec. 13, 1 900  N o v . 10, 1904
L o a n s  a n d  D is c o u n ts ............................. $3,770,724.15 $ 7,402,257.07
U . S . a n d  O th e r  B o n d s ..........................  1,015.180.76 868,625.84
B a n k in g  H o u s e  a n d  F ix t u r e s ...........  250,000.00
C ash , a n d  D u e  f r o m  B a n k s ...................1,925,770.36 3,424,508.15

Condensed Statem ents), 1900  and 190 4
L i a b i l i t i e s

D ec. 13, 1900
C a p i t a l ...............................................................$1,000,000.00
S u r p lu s  a n d  P r o f i t s ...................................  437,095.20
C i r c u l a t i o n ..................................................... 99,500.00
U . S. B o n d  A c c o u n t ..................................
D e p o s i t s ............................................................  5,175,080.07

N o v . 10, 1904  
$ 1,000,000 00 

700,138.37 
248,600.00 
45,000.00 

9,951,652.69

$6,711,675.27 $ LI,945,391.06 $6,711,675.27 $11,945,391.06
An Average of over 8 per cent Annual Dividends Paid to Stockholders Since Organization in 1 8 7 2 .

Dividends Paid Since Organization $ 2 ,2 5 0 ,0 00 .
O F F IC E R S

W M . H. D U N W O O D Y , President M. B. KOON, V ice-Pres.
JO SE PH  C H APM AN, JR ., Cashier FR A N K  E. HO LTO N, A sst. Cash.

E D W A R D  W . D EC K E R , V ice-Pres. 
CHAS. W . F A R W E L L , A sst. Cash.

R. H. G00DELL
C o n t in e n ta l  N a t io n a l  B a n k  B u i ld in g ,  

C H IC A G O W. L. FOLDS

R. H. COODELL & CO.
■■ B A N K E R S

Collateral Loans, Commercial Paper
Municipal, Railroad and Corporation Bonds. Rea! Estate Mortgages.

List of Offerings Sent to Banks and Individual Investors Upon Request.
SPECIAL FUND TO LOAN ON LISTED STOCKS AND BONDS.

[CANAD IAN BAN K Of | 
l  COMMERCE !

Head Office, TORONTO j
Capital Paid Up $8,000,000 Surplus $2,000,000 - 
B ranches a t D aw son, W hite  H orse , Skagway 
and Atlin. E xcep tiona l facilities for hand
ling the business of those d istric ts.

I  Geo, Q. E rsk in e , P res. W m . Anglim, V -Pres. ? 
J. W. W heeler, C ashier >

\ FIRST NATIONAL BANK \
S CROOKSTON, MINN. (
> Capital - - - - -  $ 7 5 ,0 0 0
I Surplus - - - - -  5 0 ,0 0 0

W e negotia te  Farm  M ortgages
OOO /

THE EQUITABLE TRUST COMPANY
152 Monroe Street, CHICAGO

Capital Paid Up, $500 ,000 Surplus, $350 ,000
Acts as T ru stee  for C orporations, F irm s and lnv iduals , and as agen t for the 
reg is tra tio n s  and transfe r of bonds and stocks of C orporations and the  pay
m ent of coupons, in te res t and dividends.

IN T E R E S T  P A I D  O N  D E P O S IT S

W IL L IA M  B E ST  
JO H N  M. SM YTH

D IR E C T O R S: 
F R E D . G. M cN A LL Y  
F . M. B LO U N T 
L. A. W A LTO N

M A U R IC E  R O S E N F E L D  
J. R. W A LSH

O FFICER S :
J. R. W A LSH , P res id en t L. A. W A L T O N , V ice-P resident C. D. ORGAN, Sec. and  T reas- 

C. H U N TO O N , A ss’t Sec’y and A ss’t T reas.

WALTER L. BADGER ONEIDA BLOCK
MINNEAPOLIS, MINN.

REAL ESTATE B ought and Sold on Com m ission 
or Jo in t Account'.

LOANS m ade on F irst-c lass  Im proved Security  to ne t lender 4 to 6 per cen t. Special 
a tten tio n  given to care of p roperty  w ith econom ical m anagem ent guaran teed . 

B est of references.

Minneapolis Property Bought, Sold and Managed 
for Non-Residents

B ,en ts  c o l le c te d ;  b u i ld in g s  im p r o v e d  a n d  r e c o n s t r u c t e d  to  p ro d u c e  i n 
c re a s e d  r e s u l t s .  S a t i s f a c to r y  r e f e re n c e  to  lo c a l  a n d  e a s t e r n  p a r t ie s

MOORE BROS. & SAWYER MINNEAPOLIS

S T E P H E N  N. BOND W IL L IA M  H. G O O D W IN R O B E R T  F. P E R K IN S

BOND & GOODWIN
b o s t o n  NOTE- BROKERS Ch ic a g o

Commercial Paper Investment Securities
Corporation Loans. Loans Secured by Investment Securities.

Manager Chicago Office CHARLES F. MEYER, 226 La Salle Street,

Merchants’ National 
Bank of St. Paul.

CAPITAL,
SURPLUS,

$ 1,000,000
300 ,000

United States Depository.

OFFICERS: K en n eth  C lark, P res id en t; 
C. H. Bigelow, V ice-P residen t; Geo. H . 
Pririce, C ashier; H. W . P a rke r, A ss’t C ashier; 
H. V an Vleck, A ss’t C ashier.

First National Bank
of D U L U T H . M IN N .

Capital,
Surplus and Profits,

$500,000

770,000

U. S. GOVERNMENT DEPOSITARY

A. L. O rdean, P res ., J. H. D igh t, Cash., W . S 
B ishop, A sst. Cash., W . J. Johnson, 2nd Asst Cash

KNAUTH, NACHOO & KÜHNE
B A N K E R S

NEW YORK
Members of the New York Stock Exchange 

Letters of Credit and International 
Travelers’ Checks

Foreign Exchange Cable Transfers

JONES, CAESAR, DICKINSON, 
WILMOT & COMPANY

CERTIFIED
PUBLIC ACCOUNTANTS

TRIBUNE BLDG.
CHICAGO

NEW YORK 
PITTBÜRG

ST. LOUIS 
LONDON

DEAN BROS. & CO.
Commercial Paper
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Published by T h e  Commercial West Company, Minneapolis, Minn.

H . V . J O N E S .  L E O N A R D  B R O N S O N .

Minneapolis Office, Rooms 627-629 Guaranty Building
T e lep h o n e  Main  307.

CHICAGO OFFICE, 1208 Stock Exchange Building.

A D V E R T I S IN G  R A T E S  O N  A P P L IC A T IO N .

T he C om m ercial W e st  w ill not know ingly publish  the advertisem ent 

a financially unsound individual or com pany.

SUBSCRIPTION IN ADVANCE. POSTAGE FREE:

One Year, $3.00. Six Months, $1.50. Europe £ 1 .

ENTERED AS SECOND-CLASS MAIL MATTER AT THE POST OFFICE, 
MINNEAPOLIS, MINN.
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E d i to r ia l  ...............................................................
T h e  F a r  F u tu r e  o f W h e a t .
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The Far Future of Wheat.
lh e  state statistician of Indiana says that is is held 

by those interested that wheat can no longer be raised 
in that state at a profit. This year the average yield, 
he says, was a small fraction more than ten bushels to 
the acre; deducting seed, the net crop was-but S y2 
bushels to the acre, which must pay for all the cost 
of raising and interest on the value of the land, and 
he expects that under these circumstances the wheat 
acreage will decrease.

I here is nothing new in the above statement ex
cept perhaps as to the outcome of the present crop. 
It is an example of what is going on. continually in the 
older wheat growing sections, and under present con
ditions is inevitable. The question as to the some
what distant future of wheat growing in this country 
is an academic rather than a practical one; and yet it 
is well enough to say that sometime Indiana may be 
growing 25 to 30 bushels to the acre, and will again 
be a wheat producing state of some importance, and 
the same may be the case in other of the older states.

England raises about 32 bushels to the acre of 
wheat on the average, and Germany 26 bushels. This 
is done by intensive cultivation. Such methods as are 
in use abroad cannot be expected to prevail in the older 
sections of this country as long as there is land worth 
from $20 to $50 an acre that is yet available. A t such 
prices as prevail for the present crop it is possible that 
fertilization and the kind of cultivation that would 
multiply the yield by two or three, might pay even 
on land worth $100 to $150 an acre. When the time 
shall come that the United States shall not he able 
on cheap lands to raise enough wheat for its own use, 
so that it permanently stands face to face with impor
tation, then probably, if there is a 25 cent tariff on 
wheat, abandoned wheat lands will again be devoted 
to that purpose, for then intensive methods will pay.

Gold Production and Stocks.
In the famous presidential campaign of 1896, mon

ey theories constituted the leading subject of discus
sion. The quantitative theory of money was on the 
whole discredited by the advocates of the gold stand
ard; perhaps because it formed one of the leading 
arguments of the free coinage of silver advocates. 
Yet now we find this same theory supported by many 
who eight years ago rejected it, and they offer many 
plausible arguments. A  correspondent of T h e  C o m 
m e r c i a l  W e st  speaking on this subject, advances as 
an argument for permanently higher prices on corn:

“ Moreover, the tremendous increase in the gold 
money of the world since 1896, which has surprised 
everybody and which has lowered the interest for 
money to 2J/2 per cent and advanced all the income 
bearing securities in the country to their present prices 
(and this is going on all the time and will continue to 
gO' on as the world’s gold production increases, and 
it is increasing every year), will be found to affect 
every economic proposition, for the appreciation in 
the price and value of all interest bearing securities 
will be felt in other directions; indeed in almost all 
directions. Everything measured by money— by gold 
— the total gold money in the world in 1896 being 
about $3,500,000,000— is now being measured by near
ly a double supply of gold as compared with 1896.”

The exact amount of the world’s stock of gold
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is not and never will be known with anything like ex
actness. Even the production is a matter of more or 
less close estimate. Some figures as to the production 
in recent years may be of interest.

In i860 the world’s output of gold was estimated 
at $134,083,000; in 1870, at $129,414,000; in 1880, at 
$106,436,000; in 1890, at $118,848,000. Up to this 
time it will be seen there had been no increase in the 
gold output, and in fact a decrease ; but following 1890 
was a very rapid increase in the South African prod
uct, reinforced in the latter years of the decade by 
Alaska. In 1891 the output was estimated at $130,- 
650,000 ; in 1896, $202,251,000; in 1897, $236,073,000; 
in 1898, $286,879,000; in 1899, $307,168,000; in 1900, 
$255,634,000, and in 1901, $263,374,000. The drop in 
190O' was'due to the war in South Africa. The Trans
vaal has not yet recovered its old position but is rap
idly recovering. Its largest product was in 1898, 
when it was £16,240,000. Its low mark since that time 
was in 1901, with £1,097,000. In 1903 it had crept up 
to £12,597,000 with a prospect this year of a total of 
£15,000,000, which can be easily doubled as fast as 
labor can be secured.

It is safe to say that the world’s output this year 
has been in excess of $325,000,000, and the question 
is, to what extent that will be increased by new or 
further development. In regard to this point, a writer 
in the London Economist last September said that the 
discovery of new mines is not keeping pace with the 
exhaustion of those now being worked, and he looks 
for the maximum output to be reached within a few 
years, to be followed by a gradual decline. He goes 
over the gold areas of the world, so far as known, to 
demonstrate his theory. Yet there is nothing about 
which a guess is more hazardous than the future of 
mining, particularly in the precious metals, which at
tract the adventurers of the world to their develop
ment. The gold discoveries in California in 1849, 
in Colorado in 1859, in South Africa about 1880, and 
in Alaska in 1896, all took the world by .surprise. 
The man would be rash who should predict that 110 
more surprises of this sort are in store. It should be 
remembered that there are three continents largely 
unexplored. The interior of Africa, the Andean re
gion of South America, and the interior of Asia may 
in time yield gold fields equal to any that have gone 
before.

With an increase in the gold stock of nearly or 
quite $2,500,000,000 in the last nine years, the ques
tion is often asked, “ What has become of it?” A  
partial answer is found in the following table showing 
the stocks of gold in national banks of the United 
States and in various foreign national banks, in June, 
1899, and September of 1904, with the increase during
the interval:

Bank—  June, 1899. Sept., 1904. Increase.
U. S. National

Banks .................$ 309,338,000 $ 418,141,000 $108,802,872
Bank of F ra n ce . .  358,496,000 519,066,000 150,570,000
Austro-Hungarian

Bank ...................  146,822,000 236,020,000 89,198,000
Nethelands Bank. 18,658,000 26,668,000 8,010,000
Bank of S p ain----  57,712,000 71,937,000 14,225,000
Italy— National

Bank ...................  57,128,000 90,324,000 33,196,000
Italy— Banks of

Issue ...................  19,107,000 24,318,000 5,211,000
Russia .....................  483,658,000 439,075,000 *44,583,000

Bank of J a p a n . . .  49,457,000 55,125,000 5,668,000

Totals  .................$1,500,376,000 $1,880,674,000 $380,298,000
*Decrease.
Here is an increase in a part of the world’s banks 

of $380,000,000 in the gold stocks available for the 
use of trade. This does not take account of the enor
mous increase of the stock in the United States treas
ury, nor of the German and Belgian banks, nor of spe
cial funds held by various governments, nor of the 
amount in circulation among the people. This is all 
an addition to the money stock, for there has been little 
or no decrease in the amount of silver money. The 
bank of France dropped in its silver holdings from 
$237,000,000 to $217,000,000, but the Austro-Hun
garian bank increased from $51,000,000 to $60,000,- 
000. The Netherlands bank held its own in silver, 
while the bank of Spain increased from $63,000,000 to 
$99,000,000. The Italian banks also showed an in
crease in their silver stock, while the national banks 
of the United States increased their supplies from 
$47,000,000 to $86,000,000.

Has during this period the commerce of the world 
increased in any such proportion as the increase in the 
stocks of the monetary metals ? Almost certainly n ot; 
and it is a natural inference that so increased a supply 
of money must render permanent the lower money 
rates, and therefore enhance the prices of securities 
of all sorts which carry the old dividend or interest 
rates.

Northwestern Immigration.
The American Immigration Association of the 

Northwest, which was established with considerable 
flourish of trumpets in January last, came to an early 
and inglorious though honest end. It seemed impos
sible to interest enough people in an association which 
covered half a dozen states to provide the means of 
support for so ambitious an enterprise. It was mani
fest that the interests of state or smaller sections so 
claimed the attention of operators in farm lands and 
other real estate that they refused to become inter
ested in an organization which had little to' do with 
their own particular affairs.

Then for Minnesota there was organized in June, 
at St. Paul, a state immigration association. Little has 
been heard of this organization since that time, but it 
is still in existence and in a quiet way is making 
strong efforts to interest the state in the promotion of 
immigration. The object of the association, while ex
pected to be directly beneficial to its members, has a 
broader scope than that. The entire state is interested 
in the state’s development, and just as Canada and 
the Canadian provinces are spending much money 
and indefatigably working, with much success, toward 
the building up of population and agricultural indus
tries, so Minnesota, or any other state where there 
is still much vacant land, can afford to use similar 
methods. VA  similar association is in existence in 
North Dakota.

Is it not possible that state associations co-operat
ing with the state governments will solve this immi
gration proposition, which has proven too large to 
be handled en masse?

The Northwestern Association was an attractive 
project. It is estimated that in the four states of 
Minnesota, North Dakota, South Dakota and Ne-
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braska there are nearly five thousand real estate men, 
of whom about one -thousand are men or institutions 
of financial responsibility and good repute. These are 
enough, heartily co-operating, to accomplish almost 
anything in the way of promoting immigration ; but, 
as stated above, the benefits do not appear to be local
ized enough to attract many of them. That being the 
case, is not the state association, and perhaps, subordi
nate to that, county or sectional associations, the solu
tion ?

This matter should not be allowed to go by default; 
what has been done in Canada can be done in the 
United States.

Thousands of farmers are now going to the Can
adian Northwest who- might add to the wealth and 
prosperity of the American Northwest. Not only so, 
but out of the country, and even out of such states 
as Minnesota and the Dakotas, are going enormous 
amounts of money for the upbuilding of Manitoba and 
Assiniboia.

There are individuals who are doing much, pri
marily for their own benefit and secondly for the wel
fare of the states in which they operate by their vig
orous promotion enterprises; but the movement should 
be broader than thus is possible. It is a matter that 
should not be allowed to rest, but should be the sub
ject of discussion, not only by farm land and other 
real estate men, but by all who are interested in the 
public welfare. The agitation should not cease until 
machinery is set in motion which shall accomplish the 
much desired end of settling the waste places and 
building up the population and material wealth of these 
great northwestern states.

A Suggestion to the'Twin Cities.
We are all familiar with the policy of local ex

clusiveness which has prevented bridges or good roads 
being constructed between adjacent places, or has kept 
toll roads and bridges in operation so that one place 
might not secure trade from another. There are relics 
of this mistaken notion of local welfare still to be 
found, but as a general thing the people have learned 
that unhampered communication is a good thing and 
that those communities prosper best which are least 
afraid of competition.

It is not likely, therefore, that there remains as be
tween Minneapolis and St. Paul any of this narrow 
view of local welfare, and yet we find these two cities—  
leading cities of the Northwest, each of them rich and 
industrially and commercially powerful, which to
gether make up one of the important centers of 
the country— separated by transportation obstacles, 
whereas they should be brought as closely together as 
possible.

The centers of the two cities are about ten miles 
apart, yet it requires from fifty minutes to one hour 
to go from one tô  the other by whatever conveyance 
you may choose. The steam railroads make quicker 
time than this, but there is the walk more or less long 
at either end, between depot and office or store. There 
ai e two street car lines, the more speedy of which re
quires fifty minutes for the trip. Besides these there 
is no other means whatsoever that is not a disgrace to 
any community which has passed the backwoods pe
riod.

Those who in the long ago laid out the streets of

the two cities contemplated a wide and almost straight 
boulevard connecting the two’. It is called University 
avenue, and in the midway portion is over 160 feet 
wide, but as far as wheel traffic is concerned it is com
parable to a country road at its worst. It is always 
lumpy and hard on horses and vehicles; in dry weather 
it is deep in dust and in wet weather in mud, and this is 
practically the only means of communication between 
the two cities, for there is no other drive that is not 
roundabout and obscure.

1 he cities should be growing together in popula
tion. Midway between them lie some fine residence 
section possibilities. Wooded hills are numerous, and 
in spite of the obstacles some beautiful suburbs have 
begun to develop. Yet this development is hampered—  
almost paralyzed— by the fact that the only means of 
communication is by street car, for driving is so1 un
comfortable as to be almost impossible, while teaming 
with broad wheeled wagons is a slow and costly oper
ation. *

Within the built-up section of Minneapolis, Uni
versity avenue is a fairly well paved street, and it is 
finely paved for two or three miles out of St. Paul, but 
the about six miles intervening is a disgrace to both 
cities.

I he reason is found in municipal indifference and 
the inability of property owners in so sparsely a set
tled section to pay for the improvements which they so 
much need and wish. It is not necessary to pave the 
whole avenue. The street car line occupies the center; 
it should pay the cost of putting in perfect condition 
the portion it occupies. On either side should be a 
driveway, of say 20 feet in width, and outside these 
driveways, between them and the sidewalks, should be 
grassy spaces with shade trees and shrubbery. Uni
versity avenue between the cities should be not only a 
business street, but a boulevard, equally adapted for 
heavy traffic and pleasure driving.

It is too much to expect property owners whose 
lands are still on the acre basis to pay the whole cost 
of such an improvement. Doubtless they would be 
glad to1 pay for half of it, but certainly half should be 
assumed by the municipalities as such, and the work 
should not be shabbily or cheaply done. The best 
pavement to be had is none too good for so important 
a thoroughfare. Creosoted block, asphalt, or brick, 
well laid on substantial foundations, would any of them 
serve the purpose.

Given such a street and both cities would profit; 
visitors would be impressed by the public spirit of the 
two1 cities and would have the attractions of either en
hanced by those of the other. It is a fact that to the 
visitor in Minneapolis St. Paul is one of the show 
places, and, conversely, the visitor at St. Paul should 
be shown the attractions of the city up the river.
1 here would be undoubtedly a greater exchange of 

trade than there is now, but that is an advantage, and 
not something to be dreaded by the merchants and 
business men of either city.

Another thing— there ought to be more rapid 
street car communication. The street railway com
pany some time ago had a project for putting on an 
express service which should make the distance in 
thirty minutes if it could secure the necessary privi
leges for passing tracks, and other facilities in the 
way of permissive ordinances; but here asrain indiffer-Digitized for FRASER 
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ence and jealousy of a corporation stepped in to 
defeat a project which was for the good of both cities. 
Isn’t it about time that this country cross-roads style 
of policy were abandoned?

City Real Estate Considerations.
In any growing and ambitious city there is usually 

a wide discrepancy between the value of improved 
and unimproved real estate. This is so because the pos
sible sites for buildings are almost unlimited in number.
A  city with 100,000 population might have platted sub 
divisions sufficient to accommodate a million, and out
side of the platted area other areas still greater. To 
buy unimproved property to hold for ■ an advance is 
to take chances on the trend of settlement, while there 
is a certain fixed charge in the way of interest and 
taxes, which if developments are not in line with the 
property, may eat up its value.

Even in Minneapolis, as well established as it is, 
this feature is seen. Unimproved real estate is cheap, 
while well improved real estate yields good returns on 
the investment. Like most other cities of its class, 
real estate investments, except in certain preferred 
districts and those of comparatively small size, are 
discouraged by the high carrying charge. As wi 
have before said, Minneapolis taxes are unreasonably 
h igh ; there is no use in dodging that fact; it is ad
mitted by everyone concerned, and it might as well be 
admitted, because any would-be investor looks into this 
question of taxation at the outset of his investigations. 
Yet even so, improved property gives an excellent re
turn on the investment. The inference is plain.

Unimproved real estate is not attractive if the 
investor proposes to wait for an advance in its value 
for his profit— he may get it soon or he may wait many 
years and see the taxes eat him up— but well improved 
property or that bought for improvement is a bargain 
in Minneapolis, and no more attractive field is present
ed for capital to be invested in that way.

On another page we note a recent sale in the center 
of the business district. The building is an inferior 
one, and yet it will yield a handsome return on what 
is for Minneapolis a high real estate valuation. Such 
would be the case with any investment made with 
reasonable care. Office buildings, stores, flats and 
private houses pay good average returns to their own
ers. Minneapolis is actually underbuilt, and in view 
of the low price of unimproved property and the high 
rentals to be obtained for buildings of almost any de
scription, the building record of 1904, large as it has 
been, should be discounted another season.

Our National Agricultural Wealth.
The Secretary of Agriculture has presented to the 

President his eighth annual report, which in due time 
will be issued in book form. It covers the fiscal year 
ending June 30, 1904, and in some matters relates to 
the calendar year 1904 as well.

One of the most interesting portions in a general 
way is that in which the secretary dilates upon the 
wealth producing power of the agricultural indus
tries. Other portions are of special value to this or 
that interest, and there is much in it of technical im
portance, covering as it does a wide range of work 
from statistics to experimentation in road making and 
results in the various scientific bureaus of the cle-

partment ; in the introduction, however, the secretary 
graphically presents some of the general facts regard
ing the importance of agriculture and what it means 
to the country at large.

For example, he says that the farmers could from 
the corn crop of 1904 pay the entire national debt and 
have many millions left. The cotton crop for the year 
he values at about $600,000,000, while hay and wheat 
together about equal in value the grain crop, not
withstanding the wheat crop shows a lower produc
tion than in any year since 1881. This is the record 
year for potatoes and barley, and its oat crop has been 
exceeded only in 1902. The present crop of rice 
promises a yield of 900,000,000 pounds, or 50 percent 
more than ever before. Incidentally the secretary says 
that during their busy season the hens of the country 
lay enough eggs in a single month to pay a year’s 
interest on the national debt.

He says that after a careful estimate of the value 
of the farm during 1904, it is safe to place the amount 
at $4,900,000,000, which result is reached after de
ducting the value of farm products fed to live stock. 
This value is 9.65 percent above that of the product 
of 1903, and 31.28 percent above that of the census 
year 1899.

Striving to make such figures comprehensible, the 
secretary says that the farmers of this country can 
in two years produce a wealth exceeding the output 
of gold for the entire world since Columbus discov
ered America, while the 1904 value is over six times 
the amount of capital stock of all the national banks 
and lacks only three-fourths of a billion dollars of the 
value of manufactures for 1900. It is three times 
the gross earnings of the railroads of the country, 
and four times the value of all minerals produced. 
Another increase in wealth is represented in the capital 
employed in farming, which is estimated to- have in
creased $2,000,000,000 within four years. Verily the 
wealth of the United States is in its farms.

T H E  B U L L ’S E Y E .
One of the petty but persistent afflictions that come 

with prosperity is the constant demand upon one’s income 
for benevolent contributions, particularly for the support of 
the poor. One who has been raised beyond the reach of 
pinching poverty m ay well afford to pay tribute to for
tune in alms. But if he attempts to pay this by  p roxy or 
by  rule, he will almost surely make a mess of his piety. 
No saying of the great Teacher was more true than that 
“ it is more blessed to give than to receive.” A  few years 
of w ork as distributor of a great church society ’s alms 
has convinced me that there is m ighty little blessedness in 
the receiving. A nd after the giving is done and the g iv
ers find their gifts misplaced, there isn’t such a big divi
dend of blessedness in the giving. M y  general experience 
up to date isn’t as great as it is going to be some day, but, 
standing on facts and conclusions gathered thus far, I am 
ready to defend the proposition that in a country like ours 
the blessedest thing in the w ay  of property exchange, and 
just about the only blessed thing, is giv ing or getting fair 
return for value given or received.

* * *

T h e  poor may be grouped into three classes: The pro
fessionally poor, the constitutionally poor and the w orthy 
poor. T he  first should be on the rock pile behind the jail. 
T he  second should be on the w ood pile behind the office of 
the Associated Charities. T h e  third should be handled 
with care and prayer. T h e y  are the most easily spoiled 
good material in this world. If  you know a w orthy 
poor person in your neighborhood don't go to indiscrim
inately shoveling your dollars and your doughnuts into hisDigitized for FRASER 
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door. He will have to be made of better stuff than you 
if he doesn’t turn pauper by  slow degrees or faster. A d 
versity  of the endurable sort has made more good hard 
moral muscle than prosperity ever did. If  you are skepti
cal about this get on to the charity board of your lodge 
or your church, or talk with the w orkers at the A s s o 
ciated Charities office in your city. T his  will show you 
that m any a family that has been putting up a sturdy and 
very pretty  running fight with adverse fortune have started 
on the slide to poverty  the day the church or the charity 
committee took material pity on them.

* * *

Here is a case our committee has just laid aside: A
man with a small family and smaller ability broke his leg. 
It was a bad break both for the leg and for the man, for 
he immediately fell and broke all to pieces. T he  church 
to which he was remotely connected by marriage at once 
responded to his call for help. It was good help and he 
enjoyed it hugely. It tasted like more and he asked for 
more. He got more. He faithfully followed the scriptural 
injunction to “ ask and ye shall receive.” T he  faster he 
got alms the slower he got well. He was a good pen
man and he wrote a regular daisy chain of letters for help 
with the result that he had help to let. Our church not 
only put up her treasures, but the neighbors for blocks 
around chipped in. T hen a sweet sister of the Sunshine 
Society got interested and shed sunshine all over the 
place, and in her unselfish enthusiasm put the case next to 
the contribution box of her particular church society. 
W h en  our church quit, the family was living higher than 
the average member of our charities committee. T he  
man had made his broken leg worth more to him than 
his two whole ones h a d 'e v e r  been. A nd the secretary 
of the Associated Charities tells me this case is a very  
mild one in comparison.

* * *

W h a t  shall we do? Quit giving? No. But next time 
you are tempted to give a dollar to the poor, keep your 
dollar in your pocket while you give five dollars worth of 
your time looking up the circumstances attendant on the 
case. If  the case proves unworthy the L ord  will credit 
you with five dollars; and if worthy, with six. So y o u ’ll 

t- get your m o n ey ’s worth in either case. W h a t  is better, 
you won t be guilty of helping make a pauper.

•— The Sharpshooter.

O B SE R V A T IO N S.
Referring again to the subject mentioned editorially 

a few weeks ago— the political attitude of the south— it is 
well to go a little further than at that time into a brief 
discussion of the differences between the two sections of 
the country that have their rise in the negro problem. 
T h e  average northern man, even though he may make an 
occasional holiday trip to the South, has little or no rea
lization of the conditions there which lead to the bitter 
feeling evidenced in so many ways and finally at the bal
lot box. T he  South has nearly ten million negro popula
tion which as a mass is densely ignorant, racially inferior, 
and from an A nglo-Saxo n  standard, largely  depraved.

* *

There  is no dodging the fact that moral and industrlial 
advancement among the colored population is confined 
largely  to individuals or to a few scattered sections. A s  to 
the whole, the negro is not a property, owner, his ideals are 
low, and he is indifferent. During slavery times the negro 
as property was cared for sedulously. A  vicious one 
could be and was restrained; the sick were cared for, be
cause property was in danger; they were kept for the 
most part in good temper, because thereby they were 
better workers. N o w  the negro, hampered as he is, has 
to depend upon himself, and that dependence is a weak 
one. Then the northerner should remember that the pe
riod of reconstruction introduced evils which would not 
have been endured by any northern community. The 
condition at that time was horrible almost beyond belief. 
N o w  the situation is better in some respects but worse in 
others, for the old-time ante-bellum darkey has passed

aw ay and there is a new generation hardly less ignorant 
which, like most inferior races, has adopted the vices 
rather than the virtues of the civilization around them. 
In spite of the sensible position taken by such leaders as 
bo o ke r  T. W ashington, most southern negroes tend to in
terpret freedom in terms of license and to consider them
selves the equals, not only politically but socially, of 
the whites. W ith  such a mass of them this social ambi
tion becomes quite a serious question. If  Minnesota or 
Iow a had one-third of their population colored, we would 
find some such feeling as is evidenced in the South.

* * *

But on the other hand the South misunderstands the 
attitude of the North towards the colored man. T he  
northerner looks at the question of social equality, which 
is the southern bugaboo, about as follows: T h e  country
has given the black man civil rights, but there is no social 
equality question involved except as we apply the broad, 
scientific definition. If  there were, the North would have 
a like social equality question in the large numbers of ig 
norant and more or less depraved white men that are 
dumped upon our shores, mainly to be distributed through 
the slums of northern cities. T he  North calls that an 
economic, industrial, educational, moral or “ social” ques
tion, but social equality is never thought of in connection 
with it. Social equality depends upon questions of per
sonal liking and affinity that have nothing to do with civil 
rights. T he  northerner, because lie may chance to sit 
next to a man white or black in the theater, or ride beside 
him in the street car, or do business with him, does not 
thereby acknowledge any social equality. The man be
side him m ay be his social superior or inferior; the ques
tion does not arise. T his  we believe is the proper atti
tude. W h ere  great numbers of an alien race exist some 
separation may be necessary, but not on the basis of 
social equality.

* * *

T he  southerner claims that the northerner by reco g
nizing the n egro ’s right to sell and own property, to 
vote and occupy any position in business or public service 
for which he is fitted, thereby admits social equality; 
that is nonsense. A  northern man m ay even sit down 
at a banquet table with a negro or Chinaman without any 
recognition of social equality unless that banquet be a 
society affair. A  banquet of lawyers, ministers, doctors, 
and politicians in the north m ay have represented at the 
board the negro race, but still no social equality is reco g
nized or even thought of. T h e  northerner who has oc
cupied such juxtaposition with the negro does not have 
to invite him to his house, to any social gathering or give 
him permission to m arry  his daughter; indeed the north
erner would never think of such a relationship or possi
bility being implied by a contact which depends upon the 
qualifications of the negro in some special line of -human 
activity.

>jC >{c >}<

If the South could understand this attitude on the 
part of the North, and the North could appreciate the 
real problem of the South, it ought to be possible for the 
sections to eliminate the negro question from politics, 
except as it m ay be settled in connection with other 
questions which are not sectional in their scope. M assa
chusetts, for example, has an educational qualification for 
the suffrage. A ccordin g to the amended constitution of 
the United States she has no right to count those thus 
debarred in fixing her representation in congress or in 
the electoral college. Just so the South ought to be will
ing to eliminate from its representation that based on 
the negro or any other class debarred from suffrage. A

W E L L S  &  D I C K E Y  CO.
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few  years ago ex-Governor W ise, of  Virginia, in Leslie ’s 
W eekly, made a v e ry  strong appeal to the south along 
this line, and said that therein lay the w a y  for a better 
feeling between the two sections. He said that it was 
hardly to be expected that when one section requires 
100,000 or 200,000 votes to elect a congressman, it will be 
satisfied to have another section elect a congressman 
with 10,000 to 25,000 votes. He urged that the South 
take the initiative in putting the mandatory terms of the' 
constitution into effect. W ith  this inequality of rep
tile North against the South in matters political would 
problem according to its own ideas, as long as they were 
humane and within constitutional limits. Indeed it is not 
at all certain that constitutional amendments might not be 
acceptable to the North which would assist in the matter. 
But the South cannot join in the settlement of any of

these vital issues— vital to North as well as South— as 
long as its political affiliations are determined as they 
are now.

* * *

In the election just decided the northern vote was 
divided on questions of tariff, foreign policy, m anage
ment of domestic interests, etc., but the southern vote was 
determined by one consideration, and that to the north
erners an absurd one, “ negro social equality.” Both sides 
must come to a better understanding of the other, and 
both m ay be called upon to make concessions; but we 
submit that the South as a small minority, as far as any 
vitality of the negro question is concerned, might well 
be first to extend the hand of fraternity.

— T he Onlooker.

NEWS OF CHICAGO CORPORATIONS.
(S p e c ia l C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Chicago, Nov. 30.— Receivers of the Chicago Union 
Traction Company have petitioned the federal court for 
permission to issue an indefinite amount of receivers’ 
certificates. T h e y  want to issue at once certificates for 
$2,405,994 to run two years and bear 6 percent interest. 
O f  this amount $678,000 is for new cars, $383,000 to refund 
outstanding certificates, $168,000 for permanent improve
ments, $160,000 for contemplated improvements, and $1,- 
000,000 for lowering of tunnels. Besides this the receivers 
urge the court to authorize them to borrow from time to 
time “such sums of money as, after a hearing of this pe
tition, the court m ay determine.” T he  receivers say: 
“The current taxes against the property and capital stock 
of the Union Traction Company will be payable during 
February, M arch and April  of 1905, and gross earnings 
of the railway system under the receivers’ charge, includ
ing m oney now on hand, will not be sufficient for these 
three months to meet the actual and necessary operating 
expenses.”

It is expected that underlying bondholders will object 
to the issue of the certificates.

Organizations of all kinds are discussing reforms which 
they wish to have embodied in Ch icago ’s new charter. 
T h e  city council committee on legislation will receive 
from M ayor Harrison a plan for the incorporation in the 
charter of provisions making possible the following 
changes: Pow er to increase bonded indebtedness, reor
ganization of the city government; municipal courts; con
solidation of taxing bodies.

CHICAGO M O N EY  M ARK ET.
(S p e c ia l C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Chicago, Nov. 30.— Present conditions in the local 
money market reveal little hope for immediate improve
ment. Brokers report an abundance of funds on the 
market and little paper at good rates to satisfy it, although 
more eastern paper is now being offered in this market. 
T he  low rate loans evidently are not as well taken in the 
E ast as they were a short while ago, when the demand 
was so keen there that few good loans were permitted to 
reach here. This  reflects the firmer tendency indicated

Holders of outstanding Illinois Tunnel stock have re
ceived a formal offer of purchase from the Chicago Sub
w ay  Company. For one-third of their stock $30 in cash 
will be paid, and for two-thirds three shares of Subway 
stock will be given for each four of Tunnel stock. The 
holder of 100 shares of Tunnel stock would receive $1,000 
in cash and fifty shares of the par value of $100 each in 
the Subw ay company.

Announcement is made that the Illinois steel mills at 
South Chicago will be reopened within thirty days.

T he  price of bar iron has been advanced $3 a ton by 
the Republic Iron & Steel Company. This places the 
quotation on a basis of $1.55 a hundred pounds. The 
present pool price is $1.40 a hundred pounds.

T he  report that the United States Steel Corporation 
will build a trunk line railroad has been denied.

T he  Chicago, Burlington & Quincy railroad has sold to 
J. P. M organ & Co. $20,000,000 Illinois division 4 percent 
bonds.

The International Harvester Company has closed con
tracts for export shipment of harvesting machinery dur
ing the winter representing 60 percent of the volume 
placed up to this time in 1903. T he  Lake Shore has been 
awarded a contract for 3,000 carloads. T he  contract last 
year was for 5,000 carloads.

It  is rumored again that the Union B a g  and Paper 
Com oany and the Continental B a g  Company will be 
consolidated.

by the slight advance in call money in N ew  York. Local 
bankers do not feel that there will be anything more than 
a slight flurry in N ew  Y o r k  in December. Chicago de
posits continue to increase. Savings deposits as a rule do 
not grow  larger at this season of the year owing to with
drawals for holiday purposes. Individual and bank bal
ances are greater in many institutions. W hile  a few 
banks are fairly well loaned up, most institutions have 
money which they would be glad to loan.

On the best collateral loans and commercial paper 4 
per cent is secured, but smaller loans yield up to 4 ^  and 
5 per cent.Digitized for FRASER 
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THE SECURITY BANK OF MINNESOTA
M I N N E A P O L I S ,  M I N N E S O T A

S T A T E M E N T  O F  C O N D I T I O N  A T  C L O S E  O F  B U S I N E S S  N O V E M B E R  I O,  1 9 0 4 .

R E S O U R C E S
L o a n s  a n d  D is c o u n ts ................................................................$8,241,376.41
O v e r d r a f t s ...................................................................................... 37,613.56
U. S. a n d  o th e r  B o n d s , S to c k s  a n d  S e c u r i t i e s .........  161,496.89
R e a l  E s t a t e ..................................................................................  98,943.78
C ash  o n  h a n d ,  a n d  d u e  f ro m  B a n k s ...............................  3,512,155.13

$12,051,585.77

L I A B I L I T I E S
C a p i ta l  p a id  I n ...................................................... . . ..................$1 000,000.00
S u r p lu s  a n d  U n d iv id e d  P r o f i t s ........................................  549,711.54
D e p o s i t s .........................................................................................  10,501,874.23

$12,051,585.77

FOREIGN EXCHANGE BOUGHT AND SOLD 

Travelers’ Letters of Credit and Travelers’ Checks good the world over issued

NO CLOUD ON PROSPERITY’S SKY.
By Henry D. Baker, of Chicago.

T h e  general financial and business situation at present 
is singularly devoid of all those special features, incidents, 
accidents and particular causes for w orry  or for elation, 
which now and again give definite impulses to the stock- 
market, on the bull or the bear side. Y e t  the very  fact that 
there is nothing about the existing situation to call for 
especial study, watchfulness or comment, is a formidable 
bull argument. On a day when the sun shines brightly 
and there is not a cloud in the sky we think and talk less 
about the weather than we do on a day when the sky looks 
uncertain and threatening a storm. Y e t  the fair weather 
day is apt to inspire us with generous, optimistic emo
tions, whilst the bad weather day gives us a pessimistic, 
disagreeable, bearish view of things in general.

Probably  the best reason w h y  the stock market should 
continue its upward ascent is because there is an obvious 
dearth of good reasons w h y  it should go down. It is a 
saying that “ accidents favor the bears.” It would look 
at present as if any bears w ho have been depending on 
accidents to help them out of their unfortunate short 
commitments must be getting rather poor and discour
aged, as the market keeps going up with no accidents in
tervening to save them. It is human nature to be optimis
tic unless there is some special particular reason to inspire 
pessimism. It is also a law of our physical nature that 
we do not get ill unless something particular occurs to 
make us ill, like undigested or indigestible mince-pies for 
instance, and then if we get ill, that all the healthy forces 
within our bodies will automatically  w ork to resist ill
ness and overcome it. In the stock market the same laws 
apply. If nothing happens to cause distress and awaken 
anxiety it is natural for prices to soar about at high levels. 
If something does occur to occasion a smash and loss of 
confidence, as “ undigested” and “ indigestible” securities 
did last year, s lowly but surely the forces within the m ar
ket will cause prices to w ork out of the slough of despond 
and reach high and hard ground, provided of course no 
further accidents intervene to accomplish a setback.

There  seems absolutely nothing at present for the gen
eral business public toi w o rry  about or feel suspicious 
about. O f  course it is never possible to foretell what ac
cidents a day might bring forth; nevertheless seldom has 
the situation looked clearer or more certain than now, and 
seldom has the business community been better fortified 
than now for accidents should they occur. T h e  bear 
party in W a ll  Street would seem to have a fruitless, un
satisfactory task ahead of it, if through stress of losses 
in the market, it should deem it necessary to conjure forth 
specters to disturb confidence and force liquidation.

The outlook as regards labor is more tranquil than 
it has been for years. T h e  strike fever is decidedly on 
the wane, and nowhere in the country do there appear

any serious signs of trouble. T h e  labor unions have re
cently learned some severe lessons that can not quickly 
be forgotten, and they seem disposed to profit by these 
lessons and make no further excessively  arbitrary de
mands on employers. T he  disastrous collapse of the 
strike in the packing trades has instilled a spirit of cau
tion and reasonableness into the labor unions, that it is to 
be hoped will last for some time to come. T he  “ closed 
shop” movement has apparently met . with definite check. 
Moreover, the courts of the country are showing more 
and more determination to prevent violations of law. In 
Chicago two judges w h o  were assailed by union labor be
cause of injunctions against picketing, have been tri
umphantly re-elected. In N ew  Y o r k  state the supreme 
court has declared unconstitutional the law which for
bids more than eight hours’ work a day on public con
tracts.

T he  political situation is now four years removed from 
another period of doubt and apprehension as to which 
political party will control the presidency. T he  same old 
policies will in the main be continued during the next 
four years, and if there is to be any “ tariff reform,” the 
chances are that the United States senate would be a 
barrier against anything very  drastic. Four years from 
now there will probably be a great struggle against the 
forces of populism, socialism and radical democracy, for 
the overwhelming defeat of the conservative democratic 
candidates nominated this year certainly presages a re
organization of the party with its dangerous elements 
again in control. But a disquieting struggle that is likely 
to occur four years from now is not a factor that is likely 
to receive any present serious consideration. There  is 
plenty of time to buy stocks and take profits before 1908 
approaches.

The m oney situation will probably be chiefly regulated 
by the stock market during the next year. If  speculation 
in W all  Street assumes too extravagant proportions, rates 
for money will advance and force liquidation. Money 
promises to be in great abundance during the next year, 
but not however in inexhaustible supply. T h e  $25,000,000 
that Secretary Shaw will take out of the banks will not 
be greatly  missed. T h e  increasing production of gold and 
the favorable trade position of this country, assures a rea
sonably easy money market next year, unless W a ll  Street 
gets on one of its old time debauches.

T he  relations of the United States with foreign na
tions w ere  never more agreeable than now. T h e  Russo- 
Japanese war m ay continue for some time yet, but sooner 
or later there will be peace, and when' there is peace, it 
will cause all the international markets to- boom. T he  
prospect of other nations becom ing involved in the war 
now seems very  remote.
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The First National Bank of Minneapolis
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R E S O U R C E S L I A B I L I T I E S
Loans and Discounts - $10,402,186.10 Capital Stock . . . . $ 2 ,000,000.00
Railroad and Other Bonds 101,380.00 S u r p l u s ...................................... 1,400,000.00
United ¡States Bonds, at par $1,050,000.00 Undivided Profits 67,920.46
Cash on Hand and Due from C i r c u l a t i o n ...................................... 850,095.00

Banks 4,359,626 27 5,409,626.27 D e p o s i t s ...................................... - 11,395,176 97
United States Bond Account . - 20 0 ,000.00

$15,913,192.43 $15,913,192.43

O F F I C E R S
J. B. GILFILLAN, President F. M. PRINCE Vice-President C. T. JAFFRAY, Cashier

D. MACKERCHAR, Asst. Cashier ERNEST C. BROWN, Asst. Cashier

T H E  SE C U R IT Y ’S N E W  C A SH IER .
W ithin  the w eek announcement has been made that 

the late Thom as F. H urley  will be succeeded as cashier of 
the Security Bank of Minnesota, by J. S. Pom eroy, who 
was cashier of the National Bank of North America of 
Chicago, until the absorption of that institution by the 
Continental National. He will undertake his new duties 
about Decem ber 10.

This  marks the most important change that has been 
made in Minneapolis banking circles for several years, 
other changes in positions of equal importance having 
been effected without recourse to outside talent. Further, 
it is a reversal of the usual policy of recruiting Chicago

M r . J .  S. P o m e r o y

banking talent from the Northwest, though in fact it 
merely calls back a loan that Minnesota made to the 
western metropolis.

Mr. P o m ero y  is a young man, only thirty-seven years 
of age, and yet he has had twenty years experience in 
banking, having begun his service as a bookkeeper in the 
Hom er National National Bank, Homer, N e w  Yo rk , when 
only seventeen years old. A fter  four years in that posi
tion he was for the succeeding four years bookkeeper and 
teller in the First National Bank, Cortland, N ew  York, 
and then accepted the cashiership of the First National

Bank of Winona, Minnesota. He remained there until 
a little more than two years ago, when, on the organiza
tion of the National Bank of North America, in Chicago, 
he accepted the cashiership of that institution. He has 
therefore had about ten years ’ experience in the N o rth
west and comes to his new position with a wide acquaint
ance in Minnesota, Iowa and the Dakotas, and with his 
experience reinforced by service with a metropolitan 
bank.

T he  Security Bank is to be congratulated on having 
secured one who promises so ably to fill the position left 
vacant by the death of the late Thom as F. Hurley. Mr. 
Pom eroy  will have ample scope, for the Security is the 
leading state bank in Minnesota, has the largest local de
posits of any bank in Minneapolis and disputes first place 
in volume of business.

“SH A R P S H O O T E R ” IS S P L E N D ID .
Minneapolis, Minn., Nov. 29.— Mr. H. V. Jones, editor: 

A s  a moralizer and ethical culturist “ T he  Sharpshooter” 
is splendid. He is an excellent stimulator and his work 
should be encouraged. I cannot resist the desire to thus 
express myself and to suggest that what he has written 
in T h e  C o m m er cia l  W est  ought to be preserved in book 
form for future generations as well as to benefit some 

'o f the present generation who m ay have not had oppor
tunity to read your valuable paper.

Y o u rs  very  truly,
E. J. F O R S T E R ,

S ec ’y J. F. Conklin & Zonne Co.

M IL W A U K E E  M O N E Y  M A RK ET.
(S p e c ia l C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Milwaukee, Nov. 30.— The Milwaukee money market 
is still in an easy position, with a large surplus to supply 
the requirements of local business firms. Discount rates 
were quoted at 6 percent for ordinary business and 
commercial paper, and 5 percent where collateral se
curity was given. Some borrowers asserted that they 
were able to negotiate large loans as low as 4 percent 
where gilt-edged security was tendered, but the general 
runs of loans were negotiated at 6 percent.

Real estate investments and building operations con
tinue to absorb the greater proportion of the money se
cured on collateral. T he  increase in building in Milwau
kee suburbs has been a marked feature of the financial 
situation in Milwaukee so far this fall, showing a marked 
gain compared with a year ago.

Currency shipments to the interior have fallen off 
■ considerably, while the return flow shows a gain for the 
week. T h e  demand for money to move grain shows the 
greatest falling off, while the live stock districts are at 
present absorbing larger amounts than a month ago.

Bids for the deposits of the county’s funds will be 
opened next M onday by the Milwaukee county commit
tee on treasury taxes. All  of the M ilwaukee banks have 
been asked to make a proposal of the amount o f  interest 
they are willing to pay on the daily balances deposited by 
the county treasurer. During the past year the contract 
has been held by  the Marine and First National banks.
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D I R E C T O R S
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W, B DEAN
ROBERT R. DUNN, V ice-P residen t 
FREDERIC A. FOGG 
JULE M. HANNAFORD

Northwestern Trust Company
S T .  P A U I v ,  M I N N .  * *

Acts as Trustee, Registrar, Transfer Agent, Fiscal Agent, 
Executor, Administrator, Receiver, Assignee, Guardian, Etc.

Assumes Genera l Charge  and Management of Real and Personal  Estates.

D I R E C T O R S
THOS. IRVINE 
FRANK B. KELLOGG 
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A E. MacCARTNEY 
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THEO. L. SCHURMIER 
THOMAS WILSON

TH IS  CO M PANY DOES N O T RECEIVE D EPO SITS OR DO A BANKING BUSINESS

THE WEATHER AND JOBBERS’ COLLECTIONS.
T h e  reverse of the old saying which runs to the effect 

that it is “an ill wind which blows nobody g o o d ” is evi
dently as sound and true as the original proverb for one 
phase of the business situation in the N orthw est  indi
cates that it is a beneficent breeze indeed, which brings 
harm to none. Men well informed concerning business 
conditions throughout the northwestern states say that 
the prolonged spell of beautiful weather which prevailed 
until recently throughout the section has not been an 
entirely unmixed blessing to the country merchants. T h e  
reason lies in the fact that severe winters have been the 
rule for so long throughout the N orthw est that mer
chants generally make their purchases in anticipation of 
protracted cold and stock up heavily with goods 
suitable and necessary to weather of this character. T he  
failure of the expected cold to materialize in any great 
degree has rendered it hard to dispose of stock thus pur
chased and m ay result in much of it being carried, per
force, over into next year. This  naturally would have 
more or less of a retarding influence on collections. T he  
delay experienced by the country merchant in selling 
the goods is causing a corresponding delay in meeting 
his obligations. This  condition is by  no means universal 
among the dealers of Minnesota and the Dakotas, but it 
is sufficiently general to possess some significance.

T w in  C ity  Jobbers’ Collections.
T h e  statement concerning the possible delay in col

C O N D IT IO N  O F N A T IO N A L  B A N K S.
(S p e c ia l  C o r re s p o n d e n c e  to  T h e  C o m m e rc ia l  W e s t .)

W ashington, Nov. 28.— O f the reports from twenty  
reserve cities made to the comptroller of the treasury in 
response to the call of N ovem ber 10, nine showed re
serves reduced below the limit of 25 percent which the 
banks of the reserve cities are required by law to keep. 
T his  showing is somewhat better than was made by the 
banks of the same cities on N ovem ber 17 last year, when 
eleven of the cities reported reserves below the limit.

F ollow in g  are the percentages for twenty  reserve cities 
on Novem oer 10 this year, compared with September 6 
this year and N ovem ber 17 last year:

R e s e rv e  C it ie s —
N ov . 10. 

1904.
S e p t. 6. 

1904.
N ov . 17. 

1903.
N e w  Y o rk  .................. ..................  26.52 28.03 26.79
B o s to n  ......................... ..................  24.20 23.15 24.30
A lb a n y  ....................... ...................  24.20 23.15 24.30
B ro o k ly n  .................. ...................  26.24 26.52 25.86
P h i la d e lp h ia  ............ ...................  23.48 25.05 24.09
P i t t s b u r g  .................. .................... 25.89 26.36 23.37
B a l t im o re  .................. .................... 24.02 23.33 27.26
W a s h in g to n  ............... ...................  29.85 28.02 28.89
S a v a n n a h  .................. ...................  23.57 I S .68 21.26
C in c in n a t i  .................. ..................  26.73 27.80 26.22
C o lu m b u s  .................. ..................  24.31 26.49 23.14
D e t r o i t  ......................... ..................  25.10 26.44 24.14
M ilw a u k e e  ................ .................... 22.85 24.25 23.89
C e d a r  R a p id s  ......... .................... 27.41 26.09 25.63
D u b u q u e  .................... ..................  25.95 24.39 23.13
K a n s a s  C ity , K a n . . ..................  30.35 31.51 33.05
W ic h i ta  ....................... .................... 23.24 23.36 20.85
S t. J o s e p h  ................. ...................  23.16 24.05 24.76
1 )e n v e r  ......................... ..................  26.30 24.32 28.51
S a n  F r a n c is c o  ......... ..................  33.71 36.57 29.33

A  comparison of the percentages of reserves b y  sec-
tions with N ovem ber 17 last year shows that the reserve
cities in the Middle W estern  section from which complete
reports had been received, Cincinnati, Columbus, Detroit,
Cedar Rapids and Dubuque all showed higher percent-
ages than last year and Milwaukee showed a lower per-
centage. O f  the reserve cities in the W estern section
thus for heard from W ich ita  is the only one show ing an 
increased percentage over last year, while Kansas City, 
Kan., St. Joseph and Denver show decreases. San F ran
cisco, the only city in the Pacific section from which com 
plete returns had been received, showed an increase over 
last year.

T hese  comparisons indicate that the reserve city banks 
of the agricultural sections have stood the crop-moving 
demand for currency very  well this season and that, as 
far as can be judged from the cities included in the above 
table, the reserves in the agricultural regions have not 
been reduced on an average as low as last year with the 
exception of in the reserve cities in the W estern  section.

T h e  only state from which complete returns for coun-

lections may have the appearance of running counter to 
recent optimistic utterances of T w in  City  jobbers con
cerning the excellent manner in which the obligations 
of country dealers are being met. A s  a matter of fact 
collections today and for a few  weeks past have been 
excellent and money has been pouring into Minneapolis 
and St. Paul at a rate of which the recent bank state
ments form the best criterion. Nevertheless, it must not 
be overlooked that this situation has been a matter of a 
very  few weeks only. September collections were nil, 
comparatively speaking, and the month of O ctober had 
nearly passed before activity began. T h e  present good 
collections on which many of the optimistic expressions 
have been based speak well for the present and augur 
well  for the future prosperity of the section, but the 
country dealer still rests under heavy obligations to the 
city jobber. One Minneapolis jobbing firm which pro
nounces its collections as exceeding expectations for 
Novem ber finds that the activity in that month did not 
offset the long delay which preceded the turning of the 
financial stream toward the T w in  Cities. O f  the indebted
ness on its books at the first of October, about two-thirds 
remained at the end of November. Nor is this instance an 
isolated one. T he  prosperity of the N orthw est  is un
doubted, all existing signs indicate it, but the season has 
been very  late and fall collections are yet as much of the 
future as of the past.

try  banks had been received up to T hank sgivin g  day was 
Rhode Island, which reported reserves of 15.80 percent, 
against 16.04 cm September 6 and 16.79 cm N ovem ber 17, 
1903.

T w o Through Tourist Cars to California.
T h e  Chicago Great W estern  Railway offers choice of 

two through tourist cars every  week to California, one 
leaving Minneapolis and St. Paul Tuesdays via Omaha 
and the Rock Island route; the other leaving on Thursdays 
via Kansas City  and the Santa Fe Route. For further 
information apply to any Great W estern  agent, or J. P. 
Elmer, G. P. A., Chicago, 111.

PUBLIC NOTICE.
I s  h e re b y  g iv e n  t h a t  th e  C ity  o f C ro o k s to n , P o lk  C o u n ty , M in 
n e s o ta ,  w ill se ll o n  T u e s d a y  th e  13 th  d a y  of D e ce m b e r, 1904, a t  
8 o ’c lo ck  p. m ., in  th e  c i ty  c o u n c il c h a m b e r  o f s a id  c ity , to  th e  
h ig h e s t  re s p o n s ib le  b id d e r  th e re fo r ,  th e  n e g o tia b le  co u p o n  b o n d s  
o f th e  C ity  o f C ro o k s to n  in  th e  s u m  of $30,000.00. E a c h  b e a r 
in g  d a te  th e  15 th  d a y  o f D e ce m b e r, 1904; $3,000.00 o f w h ic h  w ill 
fa ll  d u e  te n  y e a r s  a f t e r  d a te ;  $3,000.00 n in e  y e a r s  a f t e r  d a te ;  
$3,000.00 e ig h t  y e a r s  a f t e r  d a te ;  $3,000.00 s e v e n  y e a r s  a f t e r  d a te ;  
$3,000.00 s ix  y e a r s  a f t e r  d a te ;  $3,000.00 five y e a r s  a f t e r  d a te ;  $3,- 
000.00 fo u r  y e a r s  a f t e r  d a te ;  $3,000.00 th r e e  y e a r s  a f t e r  d a te ;  
$3,000.00 tw o  y e a r s  a f t e r  d a te ;  $3,000.00 o n e  y e a r  a f t e r  d a te ;  
w ith  i n t e r e s t  a t  s ix  p e r  c e n tu m , p a y a b le  a n n u a l ly .  S a id  b o n d s  
w ill b e  in  d e n o m in a t io n s  o f $100.00 a n d  $500.00.

T h e s e  b o n d s  a re  is s u e d  fo r  th e  p u rp o s e  o f d e f r a y in g  th e  
c o s t  o f p a v in g  in  f r o n t  o f a b u t t in g  p r o p e r ty  on  c e r ta in  s t r e e t s  
in  th e  b u s in e s s  a n d  re s id e n c e  p o r t io n s  o f th e  C ity  of C ro o k s to n , 
a n d  a r e  p a y a b le  o u t of a  f u n d  re a l iz e d  b y  s p e c ia l  a s s e s s m e n t  
le v ie d  fo r  t h a t  p u rp o s e  a g a i n s t  s a id  p ro p e r ty ,  a n d  d iv id e d  in to  
te n  e q u a l a n n u a l  p a y m e n ts ,  w i th  s ix  p e r  c e n t  in te r e s t ,  a s  p r o 
v id e d  fo r  in  C h a p te r  233 o f th e  G e n e ra l  L a w s  fo r  th e  S ta te  o f 
M in n e s o ta  fo r  1905.

B o th  p r in c ip a l  a n d  in t e r e s t  a r e  p a y a b le  a t  th e  office o f th e  
C ity  T r e a s u r e r  in  th e  C ity  o f C ro o k s to n .

A ll b id s  m u s t  b e  in  w r i t in g ;  m u s t  b e  s e a le d , m u s t  b e  a d 
d re s s e d  to  th e  u n d e r s ig n e d  a n d  n o t  b e  d e p o s ite d  w i th  h im  on  o r  
b e fo re  th e  h o u r  a n d  d a te  a b o v e  sp ec ified . N o  o ra l  b id s  w ill b e  
c o n s id e re d . A ll b id s  m u s t  b e  a c c o m p a n ie d  b y  c h e c k  in  th e  s u m  
o f a t  le a s t  five p e r  c e n t  o f th e  a m o u n t  o f b o n d s  b id  on, a n d  
d ra w n  u p  a n d  d u ly  c e r t if ie d  b y  a  r e p u ta b le  b a n k , p a y a b le  to  th e  
o rd e r  of H u g h  R . R o b e r ts o n , T r e a s u r e r  of th e  C ity  o f C ro o k s 
to n , M in n e s o ta .  N o  b id s  u n a c c o m p a n ie d  b y  c h e c k  w ill b e  c o n 
s id e re d . T h e  c h e c k s  of th e  u n s u c c e s s fu l  b id d e rs  w ill b e  r e tu r n e d  
to  th e m  im m e d ia te ly  u p o n  th e  a w a rd , b u t  th e  c h e c k  o f th e  
s u c c e s s fu l  b id d e r  w ill be  r e ta in e d  a n d  c a s h e d  b y  th e  C ity  T r e a s 
u r e r  in  p a y m e n t  o f th e  p u rc h a s e  p r ic e  in  c a s e  th e  s a le  is  c o n 
s u m m a te d , a n d  a s  l iq u id a te d  d a m a g e s  in  c a s e  th e  b id d e r  f a i l s  o r 
re fu s e s  to  c o m p le te  th e  p u rc h a s e .

N o  p ro p o s a l o r  s u b s c r ip t io n  w ill b e  e n te r ta in e d  fo r  a  s u m  le s s  
t h a n  th e  p a r  v a lu e  o f t h e  b o n d s  a n d  a c c ru e d  in te r e s t  to  d a te  o f 
d e liv e ry  o f s a id  b o n d s . T h e  r ig h t  to  r e j e c t  a n y  o r  a ll  b id s  is 
h e re b y  re s e rv e d .

F u r t h e r  in fo r m a t io n  w ill b e  f u r n is h e d  b y  th e  u n d e r s ig n e d  
u p o n  a p p lic a tio n .

D a te d  C ity  o f C ro o k s to n , M in n ., th is  18 th  d a y  o f N o v e m b er , 
1904.

W . H . G R A V E R , C ity  C le rk .
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THE NATIONAL BANK OF COMMERCE
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C a p i t a l  a n d  S u r p l u s ,  -  $ 1 , 2 5 0 , 0 0 0
S O L I C I T S  Y O U R  1 Ï  U  S  I  X  E  S  S

NEW BANKS AND CHANGES.
Minnesota-

N e w  Salem— Earnest Bacon of Minneapolis has pur
chased the A. D. Clarke interests in the First National 
bank of N e w  Salem.

Hills— T he National German-American bank of St. 
Paul has been approved as a reserve agent for the First 
National bank of Hills.

W hite  Bear— H. A. W arn er has disposed of his inter
ests in the bank at Little  Falls, Minn., where he was cash
ier, and has bought the Bank of W h ite  Bear from P. H. 
Sims.

Cando— D. H. Beecher of the Union National bank of 
Grand Forks, has consummated a deal w hereby he secures 
the State Bank at this place. Mr. Beecher owns a bank 
at Hampden, one at Edmore, and is starting one at 
Munich, besides the one at Grand Forks.

Mankato— A t a recent meeting of the directors of the 
National Citizens bank the vacancy which has existed in 
the cashiership of the institution was filled b y  the elec
tion of F. K. M eagher to the position. Mr. M eagher was 
form erly an employee of the bank and of recent years has 
been a member of the board of directors.

L ew iston — C. H. Neeb has sold a controlling interest in 
the First State bank of Lew iston to prominent farmers 
and business men of Lew iston  and vicinity. T h e  old offi
cers resigned and the following were elected to serve 
until the first of the year: Directors, Aug. Lietzow , C. L. 
Jagow, J. W . Rice and Theodore  W o ld ;  president, Aug. 
L ie tzo w ; vice-president, J. W . Rice; cashier, Alvin  
Schwager. Mr. Schw ager was the cashier under the old 
management.

N o rth  D akota .
Hannaford— S. H. B e rg  and others have filed articles of 

incorporation for a new bank at Hannaford. T he  name 
will be “ T h e  G riggs County B ank” and the capital stock 
$10,000. It is reported that A. H. B e rg  of Cooperstown 
is to be the president of the corporation; State Auditor 
Gilbertson of Iowa, vice-president; and A. O. Anderson of 
L ake  Mills, Iowa, cashier. A  number of other prominent 
Lake Mills men will take stock.

South Dakota .
Colton— H. R. Dennis, president of the Sioux Falls 

Savings bank, has purchased a half interest in the Colton 
State bank at Colton, twenty  miles northwest of Sioux 
Falls, the terminus of the new line of the South Dakota 
Central Railroad company. N ew  officers have been elect
ed as follows: President, H. R. Dennis, Sioux Falls; vice- 
president, T hom as Larson, Colton; cashier, Martin L a r 
son, Colton.

Springfield— A  new state bank, incorporated under the

B a n k  B u r g l a r y  I n s u r a n c e
IN M A R Y L A N D  C A S U A L T Y  C O . .  ASSETS $3,062,471

S U R E T Y  B O N D S  FOR B A N K S
IN  B A N K E R S  S U R E T Y  C O . ,  ASSETS $694,228

FR E D  S .  B R Y A N T  C O .,  403 P i o n e e r  P r e s s  B l d g ., ST. PAUL, MINN. 
N o r t h w e s t e r n  M a n a g e r s  f o r  M i n n e s o t a , N o r t h  &  S o u t h  D a k o t a

name of the Springfield State bank, recently opened its 
doors and commenced business at this place. T he  officers 
are: President, W . H. Shaw  of Parkston; vice-president,
Chas. Zehnpfenning of Parkston; cashier, J. P. W allace  of 
Springfield; assistant cashier, A. W . Swayne of Spring- 
field. T h e  new bank has a capital of $15,000. T h e  stock 
is owned by the above-named officers and A. M. Shaw 
of Delmont, S. D. T h e  bank will be under the direct 
personal management of Cashier W allace , who for a pe
riod of five years was agent of the Milwaukee Railroad 
Company at Parkston.

Iowa.
Montour— T h e  First National bank has elected H. J. 

Stiger vice-president.
A tlantic— W . L. Overman of Anita, has been elected 

cashier of the Bruce Bank here.
K e sw ick— PI. M. Wilson, resigned as cashier of the 

K esw ick  Savings Bank to accept similar position at 
Prairie City.

Terril l— T h e  F arm ers’ bank which recently changed 
hands will be known in the future as the Terrill  Savings 
bank. Mr. Rhodes of Estherville  has been elected to the 
presidency and J. M. W ade  is vice-president.

Rippey— T he First National bank of Rippey has been 
approved with a capital stock of $25,000. T h e  organizers 
are: J. M. W oodw orth, of Perry, la .;  W .  H. M cCam-
mon, G. W . Wiant, E. H. Riley, and J. H. V a n  Scoy.

Cushing— T he Cushing Savings bank has changed 
hands. T he  new management comprises the following 
parties: President, F. S. Needham; vice-president, P.
Terkelsen, both of Lake  V iew ; with Chris Haas, late of 
Anthon, as cashier.

Wisconsin.
Plym outh— T he bank stock of the late W m . C. Sae- 

mann, of the Plym outh E xchange Bank, was sold to W . 
P. W agn er, of Green Bay, and F. J. Pigott, of Chicago.

Phillips— T he First National bank of Phillips, has been 
opened.

Nebraska.
Florence— T he Bank of Florence has been authorized 

by the state banking board. T h e  bank has a capital stock 
of $25,000, of which $5,000 is paid up. T he  incorporators 
are C. J. Keirle, R. H. Omstead, J. W . T hom as and J. S. 
Paul.

Platte Center— R. S. Dickinson, president; David 
Thomas, vice-president, and B. H. Schroeder, cashier, of 
the State Bank of Platte Center, sold their stock in the 
bank to the Columbus State Bank, at Columbus. H oward 
Clark is the new ly  elected president.

INCORPORATE UNDER ARIZONA LAWS
M o st liberal la w s  in th e  U nited States? N o  franch ise  
ta x .  P r iva te  p roperty  exem p t from al l C orporate  
debts. K e e p  office and do business a n y w h e r e .  Send 
for bo okle t o f a d van tages  and codified annota te d  
corp oration la w s  and blanks.

ARIZONA CORPORATION CHARTER GUARANTEE COMPANY
R O O M  5 - 8  M O N I H A N  B U I L D I N G ,  P H O E N I X ,  A R IZ O N A

The American Trust and
Savings Bank, Chicago

Capital Stock paid in $2 ,000 ,000 .00
Surplus and Profits 1,350,000 .00

O F F IC E R S
E D W IN  A. PO T TER ,
JO Y  MORTON, ....................................
JA M ES R. CHAPM AN, - 
JO H N  JA Y  ABBOTT,
O LIVER C. D ECKER, . . . .  
FRANK H. JO N E S, - 
W ILLIA M  P. K O PF,
GEO. B. CALDW ELL,
W ILSON W. LAM PERT,

- V ice-President 
2nd V ice-President

A ssis tan t Secretary 
M anager Bond D epartm ent

F r i t z  V o n  F r a n t z i u s  

B e n  M a r c u s e

P R IV A T E  W I R E S

T E L E P H O N E S  
M A I N  2 0  
M A I N  4 6 8 7  
A U T O M A T I C  2 7 0 7

VON FRANTZIUS &  CO.
BANKERS AND BROKERS

Chicago Stock Exchange Bldg., 11 2 La Salle St., CHICAGO 
Members. Chicago Stock Exchange. Chicago Board of Trade 

STOCKS, BONDS, GRAIN and COTTON
A S K  F O R  O U R  S T A T I S T I C A L  C A R D S
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A. B. HEPBURN, P residen t 

A. H. WIGGIN, V ice-P resident 

E. J . STALKER, C ashier 

S. H. MILLER, Asst. C ash ier 

C. C. SLADE, Asst. Cashier 

H. K. TWITCHELL, Asst. Cashier

Tips Chase -National -Bank
O F  T H E  C I T Y  O F  ¡VIEW Y O R K

U N I T E D  S T A T E S  D E P O S I T A R Y
( N O V E M B E R  1 0 T H ,  1 9 0 4 )

C A P I T A L .......................................................................$ 1 , 0 0 0 , 0 0 0
S U R P L U S  A N D  P R O F I T S  ( E A R N E D )  - - 4 , 1 8 0 , 5 8 4
D E P O S I T S .............................................................  6 6 , 9 2 8 , 3 1 1

D I R E C T O R S
. W. CANNON, C hairm an 

OLIVER H. PAYNE 
GRANT B. SCHLEY 
GEORGE F. BAKER 
JAMES J. HILL, St; P au l, M inn. 
A. B. HEPBURN 
JOHN I. WATERBURY 
A. H. WIGGIN

DEVELOPMENT NEWS OF CANADIAN NORTHWEST.
(S p e c ia l  C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Winnipeg, Nov. 30.— T h e  clearing house returns for 
W in n ip eg during the month of Novem ber show an in
crease of over $7,000,000 compared to the same month a 
year ago. T h e  returns amounted to $36,641,451. T he  
figures for November, 1903, amounted to $29,220,956, and 
for November, 1902, to $23,813,297. During the past week, 
ending Thursday, Nov. 24, the clearing house returns were 
larger than for any week in the history of the W est,  
amounting to $9,600,000. T h e  show ing made by W in n i
peg for this w eek will be found on looking over the figures 
in other cities to be larger than St. Paul, Omaha, Buffalo, 
L o s  Angeles, Denver, Portland, Ore., Indianapolis, M em 
phis, Albany, W ashington, and almost equal to Milwaukee. 
T he  customs revenue for the Dominion of Canada for the 
month of Novem ber amounted to $3,358,267, an increase of 
$162,952 over Novem ber of last year. F o r the three 
months the increase was $311,033 over the same three 
months a year ago.

T h e  N e w  Popula t ion of Canada.
Im migration statistics just to hand from the depart

ment show  that there is an increase in immigration to 
Canada for the four months of the fiscal year of 2,088 over 
the same period last-year. T h e  total arrivals from ocean 
ports was 29,954, and from the United States 10,926, mak
ing a total of 40,880, showing that this country is filling 
up at something over the rate of 10,000 a month. There 
is no doubt that these people settle for the most past 
w est of Winnipeg, but the result to the population of 
W in n ip eg is very  easy to foresee, as for every 10,000 in
crease in the farming population there is necessarily an 
increase in the business population of the city and this 
population comes at about an equal ratio from Eastern 
Canada and the over-crowded cities of the United States. 
E ach year is seen a large influx of young men and men 
with capital into new businesses in this city. T h e  popula
tion of W in n ip eg at the present time is considered now 
to be close on to 80,000 people, an increase of about 30,000 
in five years. T his  does not seem strange or hard to be
lieve when it is considered that the building permits up 
to the present date amount to $9,000,000. It is also- a fact 
that the real estate transfers in the center of W innipeg 
of vacant property amounting to something like $2,000,000 
during the past year has been of property which is now 
covered with buildings of some description. It is owing 
to this that an increase in value of 60 per cent of all cen
t r a l ' property in this city is taking place.

T h e  W h e a t  Crop.
T h e  latest estimate of the Canadian W e s t  wheat crop 

has been made by the Canadian Bank of Commerce based 
upon the reports of 700 of the bank’s correspondents, 
w hich puts the yield at 60,000,000 bushels. Comparing the 
prices paid this year with those of the two previous sea
sons, the crop for this year is valued at $43,800,000, for 
1903 at $33,457,000 and for 1902, which was a banner 
crop, at $35,108,150. F rom  these figures it is evident that, 
even with the dry season and the prevalence of rust, there 
will  be a pretty  well satisfied lot of people on the Canadian 
prairies.

Progress of Grand T ru n k -P a c i f ic .
A lth ough the Grand Trunk-Pacific surveys were begun 

in September of 1903, and have been continued ever since 
with a large force, w ork is still being pushed energetically 
all the w ay  from W in n ip eg to the mountains. T h e  coun
try  is being thoroughly  covered with survey work, so that

the company will not only have the best line, but will 
know that they have the best possible. Three  parties 
are w orking between Edmonton and the mountains. A. S. 
G oing is w orkin g from Edmonton to Athbasca. Mr. 
Featherstone is w orkin g from the Ashbasca to the Grand 
Prairie and another party is w orking in the Peace River 
Country from the Grand Prairie to the mountains. East 
of Edmonton J. Arm strong, at one time city engineer for 
Edmonton, is w orkin g eastward, and another party is 
w orkin g westward from Elanlet Station, on the Prince 
Albert branch of the C. P. R. Last winter three parties 
were w orking over the same stretch of country. T he  
company is bound to have a first class road with not more 
than a 4.10 grade. T he  grade is the essential, and when 
that is secured the question is how much can be shortened 
without sacrificing too much to cost of construction.

T h e  Beaver Hills.
A  feature of the surveys for the Grand T runk Pacific 

is that the Beaver Hills, which occupy some thirty tow n
ships, and which lie immediately east of Edmonton, cov
ering a length of about 35 or 40 miles from north to south 
by an equal distance from east to west, and which were 
always supposed to be an impassable barrier in the w ay  
of a line of railway coming from the east direct to E d 
monton, have been traversed by the Grand Trunk-Pacific  
surveyors to such purpose that a feasible line or lines have 
been found almost direct through the hills from E dm on 
ton to the east end of Cooking lake and thence to the 
south end of Beaver lake.

N ot only have good lines been found through the hills 
but the hills have been found so suitable for settlement 
that there is not more than four or five miles between the 
settlement which has gone from Edmonton and that 
which has gone in from Beaver Lake. T he  hills, which 
might have been supposed from their great area to have a 
very  considerable elevation in their center, are really only 
a rough surface resting on a level base, and offer no seri
ous obstruction to railway construction any more than 
they do to subsequent operation. It is wonderful how 
far astray the first ideas of a locality m ay be. Not many 
years ago the Beaver Hills was practically an unknown 
country, although surrounded by settlement, and the idea 
of undertaking to run a railway through them would have 
been thought madness. N o w  there is a well established 
and well traveled road across them and appearances indi
cate that the great transcontinental railway will run right 
through them.

T h e  survey line across the Saskatchewan at Clover Bar 
follows up the valley  of the O ld M an ’s creek, then crosses 
over to the valley  of the Point L aP ee  creek, then passes 
close to- the northeastern side of Cooking lake, then fol
lows Hastings lake and creek out of the hills and passes 
by the southwesterly  portion of Beaver Lake. This  sur
vey m ay not De final but the one is understood to be quite 
practicable from every point of view.

Canadian W h e a t  vs. Il linois Corn.
It is often stated that the serious drawback to this 

country in the eyes of Am erican farmers is the fact that 
corn can not be grown here. A n  Illinois farmer who was 
in the city recently on a visit to friends stated that he 
would sooner gro w  corn in Illinois on acreage worth 
$75.00 than grow  wheat in the Northwest. His chief rea
son for this was of course thai he could grow  more corn to 
the acre than wheat and had an idea that he would realize 
more in the long run owing to the long haulage neces-
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Western Trust $c Savings Bank, Chicago.
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O F F I C E R S :

JOSEPHE OTIS President. WALTER H. WILSON. Vice-President. LAWRENCE NELSON, Vice-President
WILLIAM C. COOK. Cashier. H. WOLLENBERGER, Asst, to the President. W. G. WALLING, Secretary.

PHOENIX FU R N ITU R E CO.

A rtistic Furniture for Banks, Offices, 
Churches and Public Buildings. Send 
us floor plans and we will do the rest.

WISCONSINEAU CLAIRE,

sary in this country. B y  further conversation with him 
the writer discovered that he was basing his belief not on 
the wheat grow in g country of Canada but on wheat g r o w 
ing in the United States. He was a little shaken when 
it was proved to him that grain rates in this country on 
the railways were 20 per cent cheaper than in the United 
States, but was thoroughly convinced that his argument 
was not a good one when the writer was able to produce 
for him statements of wheat yields in this country here 
and the prices obtained for them. T h e  following are 
some of the individual yields from farms around Regina: 
N. T. Alcock, 4,900 bushels off 170 acres, sold for 80 cents 
a bushel. R. A. A lcock, 5,600 bushels off 195 acres, 80 per 
cent No. 1 and No. 2 northern. C. N. Alcock, 3,000 bush
els off 120 acres, all No. 2 northern. T. E. Alcock, 49,000 
bushels off 195 acres, 75 per cent No. T and No. 2 north
ern. Mrs. M. Hallett, 1,000 bushels off 52 acres, all No. 2 
northern. T h e  average crop of oats grown on the same 
farm amounted to 50 bushels to the acre.

Electr ic  R a i lw a y  Development.
R. P. Englis, from Montreal, who controls the char

ter of the Edm onton Street Railway Company, has opened 
an office in this city. He states that the street cars will

be running in Edmonton by July 1 next. T h irty  miles of 
track will be laid in all, running through Edmonton, St. 
Albert, Morningvale and Fort Saskatchewan. Mr. Inglis 
is now negotiating for the building of a power house and, 
speaking of the question of power, states that fuel can be 
supplied very  cheaply in Edmonton. T he  Canadian 
Northern Railroad will be supplied with coal by  Mr. Ing- 
lis’s company for $1.75 a ton and coal will be supplied in 
Edmonton to retail consumers at $2.50 per ton. Mr. Inglis 
states that the 4,500 lots in Edm onton which they own are 
being rapidly disposed of. T h e  interest of the western 
metropolis being ve ry  great.

C anadian N o r th ern  Extension.
T ra ck  layers on the Canadian Northern railroad have 

finished laying the steels to the E lbo w  on the North Sas
katchewan river and w ork trains are now  rushing up ma
terial for the bridge at that point. A  large gan g of men 
has been engaged for some time in putting up a temporary 
structure, which will be completed in a short time. T he  
grading gangs from the west are now  returning home for 
the winter, having completed a grade as far as L loyd- 
minister. T h e  track workers, however, will continue lay
ing steel west of the river as long as the weather permits.

T H E  SM A LL R A IL R O A D .
Not all the railroads of the United States which do 

and should rank high as revenue producers and dividend 
payers are included in the big systems which measure 
their tracks by  thousands of miles. Some of the best 
roads, from a financial standpoint, are seldom heard of 
by  the public and some of the most attractive futures open 
before lines which by the natural resources which they 
develop and by their peculiar position in relation to trunk 
lines may be expected to make a success large in pro
portion to their mileage.

W e  are reminded of this by  a pamphlet issued by Fisk 
& Robinson, N ew  York, regarding the Louisiana & A r 
kansas Railway. Here is a little road, only 148 miles of 
which is open for traffic and with a total projected mile
age of only about 275 miles, which occupies a peculiar 
position. It was originally started as a lumber road, or 
rather with lumber and timber as its chief traffic com 
modity. A s  the timber along the line is removed the 
country is fast developing as a cotton producing sec
tion and as one rich in miscellaneous agricultural and 
horticultural products. Even sugar cane is grown at 
some points along the line.

Its strategic position lies in the fact that while it has 
an independent local territory which it serves, it does now, 
or soon will, connect with the Frisco system, the Iron 
Mountain, the Cotton Belt, the Queen & Crescent, the 
T ex a s  & Pacific and the Southern Pacific. Its northern 
terminus is at Hope, Arkansas, where it strikes the first 
two named; from thence it runs southeasterly, with its 
terminals projected at Natchez, Miss., and Alexandria, 
La., at the former point connecting with the Illinois Cen
tral.

T o  show what a little line like this can do, the state
ment for the four months ending O ctober 31, 1903, and

1904, respectively, is of, interest. L ast  year its gross 
earnings for the period were $212,761; this year $263,894. 
Its net earnings last year $47,845, and this year $101,225. 
Its surplus for the period last year was $17,551, and for 
this year $66,591. T h e  Louisiana & Arkansas is only an 
example of what is goin g on in other of the newer sec
tions of the country, and which has been exemplified in 
older sections, particularly in mineral roads in the east 
and connecting lines in the central states.

T h e  State Bank of Boyd, Wis., has purchased a lot and 
will erect a new bank building early next spring.

Central Trust CompanyO F ILLIN OIS
DEARBORN AND MONROE STREETS 

CHICAGO
Capital, $ 4 ,0 0 0 ,0 0 0  Surplus, $ 1 ,0 0 0 ,0 0 0
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MINNESOTA
FARM MORTGAGES AT

6  PER C E N T

Loans vary in size from $500  to 
$ 5 ,0 0 0  and run for five years. 
Write for our offerings. 25 years’ 
experience in the loaning field. 
References furnished upon appli
cation.

T h e  A. G. W H I T N E Y
LAND & LOAN CO.

Whitney Block, ST. CLOUD, MINN.

COMMERCIAL DEVELOPMENT IN OREGON.
(S p e c ia l  C o r re s p o n d e n c e  to  T h e  C o m m e rc ia l  W e s t .)

Portland, Nov. 28.— Clergym en and others interested 
in the intellectual as well as the material advancement 
of the Pacific N orthw est are determined that the institutes 
of learning and the religious conferences of the Lew is 
and Clark exposition shall fall short in nothing of being 
an unqualified success. T o  insure the accomplishment of 
their object, the leaders in the movement have been 
actively engaged in an effort to secure an appropi iation 
from various sources of $8,000, a sum deemed adequate to 
secure the attendance of great leaders of thought through
out the country at the exposition’s conferences.

Banks M a ke  Progress.
T he statements issued by the national banks here 111 

response to the call of N ovem ber 10 reveal a condition 
which seems to be typical of financial institutions in the 
N orthw est generally, w hether they are located on the 
Pacific coast or the Mississippi.river. T h e  First National, 
M erchants ’ National and United States National banks are 
all in excellent condition and in the case of each institu
tion greater or less gains in deposits over last year are 
shown. T he  follow ing table offers opportunities for com 
parison with a year ago:

R e s o u rc e s —■
L o a n s , d is c o u n ts  a n d  o v e r d r a f t s ..................
TJ. S. b o n d s  to  s e c u re  c i r c u la t io n ................
O th e r  b o n d s  a n d  s e c u r i t i e s .............................
B a n k  p re m is e s  a n d  r e a l  e s t a t e . . . . . . . . . .
D u e  f r o m  o th e r  b a n k s  a n d  U n ite d  S ta te s .  
C a s h  a n d  r e d e m p tio n  f u n d ..................................

T o ta l  r e s o u rc e s  ....................................................
L ia b i l i t ie s —•

C a p i ta l  s to c k  p a id  i n ..............• ...............................
S u rp lu s  a n d  u n d iv id e d  p ron ts_ ...........................
N a t io n a l  b a n k  n o te s  o u t s t a n d in g ....................
D e p o s i ts  b y  b a n k s .......................• • • •" ,■  ••• •
D e p o s i t s 'b y  in d iv id u a ls  a n d  U n ite d  S ta te s

T o ta l  d e p o s i t s  ......................................................

T o ta l  l ia b i l i t ie s

nia, and a number of additional coastwise vessels will go 
South from the Columbia river.

T h e  passage of a bill now pending before congress 
which will throw open to agricultural entry all lands 
within the forest reserve adaptable to farming is strongly 
urged by Land Commissioner Richards.

A  considerable number of permits have been issued to 
persons of undoubted character and responsibility, au
thorizing them to install and operate sawmills within 
forest reserves where conditions seemed to warrant. T h e  
results have justified such action, the commissioner con
cludes. So far as known, not one case has resulted un
fortunately, but on the contrary the practice of locating 
such mills near the cutting area in sale cases has tended 
to promote a more economical use of the timber, better 
facilities for supplying the products to the consumer, and 
a more satisfactory understanding with all concerned. 
This  practice has resulted in more careful methods in 
the management and control of fires, and has furnished a 
corps of trained assistants in cases where fires have at
tained proportions beyond the control of the forest of
ficers.

T h e  government last year realized $58,436 from the

N ov. 10. 1904. N ov . 17, 1903. In c re a s e .
$7,384,162 .83 $6,860,946 .89 $ 523,215 .94
1.063,889.,00 1,850,000..00
3,416,888 .87 3,079.892..77 336,996.,10

297.495 .82 319.680 .63
3.440,878..35 2,564,375.,53 876.502. 82
2,729,333 .43 2.233,874 .41 495,458.,72

$18,332,648 .30 $16,908,770..53 $1,423,877..77

$1,050,000 .00 $1,050,000..00
1,255.667..07 1,148.446..51 107,220..56
1,046.000 .00 1.040.250 .00 5.750 .00
4,474,104 .81 3,989,824..55 484.280..26

10,506,876 .42 9,680,249 .46 826,626..96

$14,980,981. 23 $13.670,074. 01 $1,310,907..22

$18,332,648.30 $16,908,770.52 $1,423,877.77

D e c re a s e . 

$786,i i i  .ÓÓ 

22,Ì84‘.8Ì

Car Shortage S t il l Ex ists.

O rego n  shippers under obligations to deliver wheat to 
the interior states are in an uneasy frame of mind as a 
result of the transportation situation. T he  tension has 
been somewhat relieved, but a serious -car shortage still 
exists and with contracts for nearly 5,000,000 bushels of 
wheat of the 1904 crop of Idaho, W ashin gton  and O regon  
yet to be filled for eastern shipment, shippers are slow 
to accept any additional orders from that section.

W h ile  there has been assurance of a plentiful car 
supply for the remaining tonnage of the cereal crop, the 
shippers are not by  any means satisfied that the 5>000 
cars required to move the wheat from the O. R. & N. 
territory will be forthcom ing as fast as desired. W ith  
that amount of tonnage waiting transportation and new 
contracts being considered, if not actually closed, the 
shippers cannot feel secure against loss  until the last car 
has been started on its w ay  from the elevators of the 
wheat region.

T here  is still some demand from the Southeastern 
states, the grain being bought in the N orthw est and 
shipped under milling-in transit rates to Memphis and 
other common points within that territory for distribu
tion in the form of flour and by-products in that section. 
Considerable purchases were made for this trade early  in 
the fall, and there is still some demand from that source.

T h e  coast demand slackened a few weeks ago, but 
with the present market conditions and further demand 
for . coast wheat from the states beyond the Rockies, the 
buyers have been receiving further orders from Califor-

sale of timber within forest reserves, and has applications 
on hand for large additional quantities. T h e  timber 
bought and sold has been largely  dead, or infected with 
insects, making its early  destruction certain. Both 

» classes of timber are undesirable in the reserves, and the 
government is glad to sell it, even at low  prices.

People  are rapidly com ing to understand the free-use 
permit system in procuring timber needed for individual 
use of settlers, miners, prospectors and residents, for fire
wood, fencing, building, mining, prospecting and other 
domestic purposes, and the number w ho take advantage 
of the privilege is rapidly increasing. There  has been 
some dissatisfaction expressed because of delays in se
curing these permits, but in most cases the delay has been 
attributable to the settler.

Commissioner Richards states that in the Black Hills 
forest reserve, in South Dakota, where a great deal of 
mature timber is sold, the revenue has for three years past 
been in excess of the total outlay for the administration 
of that reserve. He advocates an extension of the sale 
and lease proposition, so that the government m ay make 
all of its forest reserves self-sustaining. H e believes a 
reasonable charge should be made for the privilege of 
grazing stock in reserves. T h e  revenue that should be 
derived from such a charge would, he says, be in propor
tion to the magnitude of the great wool industry in those 
localities; and there certainly appears to be no good and 
sufficient reason for allowing that industry use of the 
herbage within the reserves free of charge while requir
ing that the lumber trade shall pay for its supplies drawn 
from the same source.
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First Mortgage Loans on Improved Farms in Central Minnesota for sale to net the Investor 
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Elbridge C. Cooke, President W m . H. D unwoodv, Vice-Pres
W m . G. Northrup, Vice-Pres. Robert W .  W eb b , Sec ’ y &  Treas.

Howard S. A bbott  Jas. J. Hill A. H. Linton Cavour S. La ngdon
John B. Atwater  Samuel Hill  A. C. Lo ring A. F. Pi llsbury
John Crosby T.  B . J a n n e y  J. R. Kin gm an

THE Merchants’Loan & Trust
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1 8 5 7 Company

D IR E C T O R S .
M a r s h a l l  F ie l d  L a m b e r t  T r e e

A l b e r t  K e e p  
E r s k in e  M. P h e l ps  
E n os  M. B a r t o n  
T . J. L e f e n s  
C l a r e n c e  A. B u r l e y

C y r u s  H. M c C o r m ic k

M o se s  J. W e n t w o r t h  
E . H. G a r y  
C h a u n c y  K e e p  
E. D. H u l b e r t  
O r so n  S m it h

O L D E S T  B A N K  
IN  C H IC A G O

ADAMS AND CLARK ST., CHICAGO
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HIGH GRADE BONDS TRUSTS FOREIGN EXCHANGE SAVINGS 
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o f f i c e r s :
O r so n  S m it h , President
E. D. H u l b e r t , Vice-President 
J. G. O r c h a r d , Cashier
F. N. W il d e r , Assistant Cashier 
F .  G. N e l s o n , Assistant Cashier 
P. C. P e t e r s o n , Assistant Cashier 
L e o n  L . L o e h r , S e c ’y Tru st Dept. 
J. E . B l u n t , Jr ., Mgr. Bond Dept .

The PLYMOUTH CLOTHING HOUSE
E sta b lish ed  1882. C ap ita l, $300,000.

H . J .  B u r t o n , P res . E . A. D r e w , T reas .
H . L . T u c k e r , V -Pres. W. C. B u e t o n , Sec’y.

W H O L E S A L E  M A N U F A C T U R E R S  O F

FURS AND CLOTHING-

j o b b e r s  A N D  R E T A I L E R S  O F
M en’s C loth ing , 
Boys’ C loth ing , 
H a ts  an d  Caps, 
S h ir ts , 
F u rn ish in g s ,

F u rs ,
Shoes,
T ru n k s  an d  B ags, 
C loaks a n d  W raps, 
M illinery .

"Plymouth Corner,” Sixth and Nicollet, 
Minneapolis.

DIVIDENDS.
Boston.— T he Law rence  Manufacturing Company has 

declared a regular semi-annual dividend of 3 per cent, 
payable Dec. 1 to stockholders of record Nov. 21.

N e w  Y o rk .— T he South Side Elevated Company has 
declared the usual quarterly dividend of 1 per cent, p ay
able Dec. 31. Books close Dec. 20, reopen Jan. 2.

N ew  York.-— T h e  United States Leather Company has 
declared the customary quarterly dividend of per cent 
on its preferred stock, payable Jan. 2 to holders of record 
Dec. 10.

N e w  Y o rk .— T he International Paper Com pany has 
declared the regular quarterly dividend of i j4  percent 
on its preferred stock, payable Dec. 31. Books close Dec. 
15 and reopen Jan. 3.

N e w  Y o rk .— T he Railway St^el Spring Company has 
declared the regular quarterly dividend of Per cent on 
its preferred stock, payable Dec. 20. Books close Dec. 9 
and reopen Dec. 21.

Boston.— A  dividend of $4 per share on the stock of the 
Boston & L ow ell  Railroad Company will be paid Jan. 3, 
1905, to stock of record Nov. 26. Books closed for the 
w eek ending Dec. 3.

N e w  Y o rk .— T h e  Underw ood T ypew riter Company has 
declared semi-annual dividends of 3 percent each on its 
first and second preferred stocks, payable Jan. 1 to hold
ers of record Dec. 10.

N e w  Y o rk .— T h e  Associated Merchants Company has 
declared the regular quarterly dividend of 1^4 per cent 
and an extra dividend of J/\ of 1 per cent on its common

stock, payable Dec. 1. Books closed Nov. 25 and reopen 
Dec. 2.

Boston— T he directors of the American W altham  
W a tch  Company have declared a semi-annual dividend of 
4 per cent and an extra of 2 per cent, payable Dec. 1 to 
stock of record to date.

N e w  Y o rk .— T h e  Rubber Goods Manufacturing Com 
pany has declared the regular quarterly dividend of 
per cent on the preferred stock, payable Dec. 15. Books 
close Dec. 6 and reopen Dec. 15.

Boston.-— T he directors of the American Soda Lountain 
Company on Saturday declared a regular annual dividend 
of 6 per cent on the first preferred stock, which was paid 
Nov. 19 to stock of record of that day.

N e w  Y o rk .— T h e  Greene Consolidated Copper Com 
pany has declared a dividend of 4 percent on its capital 
stock, payable Dec. 20. Books close Dec. 10 and reopen 
Dec. 22. T h e  last dividend declared was 3 percent in 
September.

N ew  Yo rk .— T h e  N ew  Century Zinc & Lead Mining 
Company of Galena, Kan., has declared the regular 
monthly dividend of 1 percent, payable Dec. 1 by  A. R. 
Specht & Co., of N e w  York, and the Citizens’ bank, of 
Galena, Kan.

Boston.— T h e  directors of the Boston, Revere Beach 
& L yn n  Railroad Company have declared a regular semi
annual dividend of $1 per share, payable Jan. 2 to stock 
of record of Dec. 15. Transfer books close Dec. 15 and 
reopen Jan. 3.

Edward J. O ’Brien & Co,
INVESTMENT BANKERS

High Grade Mortgages and Real Estate
104 Oneida Building MINNEAPOLIS, MINN.

U. M. S T O D D A R D &, CO.
HIGH GRADE tfs» A ■ BA M l

MUNICIPAL S ̂  ¡13 i « % NETTING
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Correspondence  Solicited

Teleph o n es,  T w i n  C i t y  2465 N o r t h w e s t e r n  Main 2010

205 Andrus Building MINNEAPOLIS, MINN.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Saturday, December 3 , 1 9 0 4 . T H E  COMMERCIAL W E ST 2 1

The FIRST NATIONAL BANK ST. PAUL, MINN.
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D IR E C T O R S -  H. P. Upham, James J. Hill, Greenleaf  Clark, D. C. Shepard, H. E. Th ompson, E.  N. Saunders, James N. Hill, F. P. Shepard, 

E.  H. Cutler,  Chas. W .  Ames, E . H. Bailey,  Theo. A. Schulze, Chas. W .  Gordon, T.  L . Schurmeier, W .  A. Miller.

W ashington Bank C loses Doors.
T h e  B ig  Bend National Bank of Davenport, Wash., 

has been closed by direction of the comptroller of the 
currency because of insolvency, and National Bank E x 
aminer E ugene T . W ilson  has been appointed receiver. 
T he  failure of this bank, according to a statement issued 
bv the comptroller, is due to losses sustained upon exces
sive loans, principally to mining interests, with which the 
officers of the bank are identified.

N ew  Y o rk .— T he LaClede Gas L ig ht  Company has de
clared the usual semi-annual dividend of 2 percent  on 
its preferred stock and the regular quarterly dividend of 
1 percent on its common stock, both payable Dec. 15- 
Books close Dec. 10 and reopen Dec. 16.

N e w  Y o rk .— A t  a recent meeting of the board of di
rectors of the Am erican Brake Shoe Company a dividend 
of I percent was declared on the common stock in addi
tion to the regular dividend of l)4 percent on the pre
ferred. It is understood that application will soon be 
made to have the securities of this company placed on the 
unlisted department of the N ew  Y o r k  Stock Exchange.

SP E C IA L  A D V E R T ISE M E N T S.

T h e  C o m m e rc ia l  W e s t  w ill p u b lis h  w a n t  a d v e r t i s e m e n ts  u n 
d e r  th i s  g e n e r a l  h e a d in g  fo r  o n e  c e n t  a  w o rd , n o  a d v e r t i s e m e n t  
to  b e  in s e r te d  fo r  le ss  th a n  25 c e n ts .  A d d re s s  is  to  b e  c o u n te d . 
B o ld  fa c e  h e a d  10 c e n t s  e x t r a .  P r ic e  th e  s a m e  w h e th e r  one  o r 
m o re  in s e r t io n s  a r e  ta k e n .  C a s h  o r  tw o - c e n t  s ta m p s  m u s t  a c 
c o m p a n y  th e  o rd e r . C opy  m u s t  be  re c e iv e d  W e d n e s d a y  o f e a c h  
w e ek  to  in s u re  p u b l ic a t io n  in  th e  c u r r e n t  n u m b e r .

W a n te d .
W e  c a n  p la c e  $100,000 in  lo a n s  o f $1,000 to  $3,000 on  M in n e 

a p o lis  h o m e s , to  n e t  th e  le n d e r  6 p e r  c e n t  a n d  on  a  b a s is  of 
le s s  th a n  50 p e r  c e n t  o f th e  c a s h  m a r k e t  v a lu e  o f th e  s e c u r i ty .  
I n t e r e s t  c o lle c te d  f r e e  o f c h a r g e  on  a ll lo a n s  p la c e d  b y  u s . 
Y a le  R e a l ty  C o m p a n y , “ T h e  H o m e  B u ild e rs ,”  206 S o u th  F o u r th  
S t r e e t ,  M in n e a p o lis , M in n . R e f e r e n c e :  A n y  m e rc a n t i le  r a t in g
c o m p a n y .

W A N T E D —A g e n ts  to  h a n d le  o u r  s p e c ia l t ie s ;  b ig  c o m m is 
s io n s ;  n e w  a r t ic le s .  C ro w n  S ta t io n e r y  C o m p a n y , 60 W a b a s h  
A v e ., C h icag o .

F o r  S a le — H ig h  g ra d e  in v e s tm e n t  b o n d s , in  lu d in g  M in n e 
a p o lis  G as, M in n e a p o lis  S t r e e t  R a i lw a y , C h a m b e r  o f C o m m e rc a  
a n d  o th e r  lo ca l s e c u r i t ie s .  M in n e s o ta  L o a n  & T r u s t  C o m p an y , 
813 N ic o lle t  a v e n u e .

W a n te d — T o p u rc h a s e  th e  u n d e r ly in g  b o n d s  o f e i th e r  th e  
M in n e a p o lis  G as, E le c tr ic  o r  S t r e e t  R a i lw a y  C o m p a n ie s . M in n e 
s o ta  L o a n  & T r u s t  Co.. 313 N ic o lle t  A ve .

F o r  Sale— Bound volumes of T h e  Com merc ia l  W e s t .
E i th e r  in  c lo th  o r  h a l f  m o ro c c o ; s ix  m o n th s  b o u n d  to g e th e r — 

fo r  y e a r s  1902, 1903 a n d  f i r s t  h a lf  o f 1904. F o r  f u r th e r  in f o r m a 
tio n  ca ll o r  w r i te  T h e  C o m m e rc ia l W e s t  C o m p a n y , M in n ea p o lis , 
M in n e s o ta .

M inneapolis  Secur ities.
Q u o ta t io n s  f u r n is h e d  b y  E u g e n e  M . S te v e n s , C o m m e rc ia l 

P a p e r  a n d  I n v e s tm e n t  S e c u r it ie s ,  N o r th w e s t e r n  N a tio n a l  B a n k
B u ild in g .

G e rm a n -A m e r ic a n  B a n k  .............................
F i r s t  N a t io n a l  B a n k .........................................
G e rm a n ia  B a n k  ..................................................
H e n n e p in  C o u n ty  S a v in g s  B a n k ..............
M in n e a p o lis  T r u s t  C o m p a n y .....................
M in n e s o ta  T i t le  In s . & T r u s t  C o., p id .

N o r th w e s t e r n  N a tio n a l  B a n k .......................
S t. A n th o n y  F a l ls  B a n k ..................................
S o u th  S id e  S ta te  B a n k ......................................
S e c u r i ty  B a n k  of M in n e s o ta .........................
S w e d is h -A m e r ic a n  N a t io n a l  B a n k .............
M in n . G a s  L ig h t  Co., com . 6’s, 1910-30.. 
M in n . G e n e ra l  E le c t r ic  Co., con . 5’s, 1929
M in n e a p o lis  B re w in g  Co., c o m m o n ...........
M in n e a p o lis  B re w in g  C o., p r e f e r r e d . . . .
M in n e a p o lis  B re w in g  Co., b o n d s ................
M in n e a p o lis  S y n d ic a te  ....................................
M in n e a p o lis  T h r e s h in g  M a c h in e  C o .........
M in n e a p o lis  S te e l & M a c h in e ry  Co., p fd . 
M in n e a p o lis  S te e l & M a c h in e ry  Co., com .
N o r th  A m e r ic a n  T e le g ra p h  C o ....................
T w in  C ity  T e le p h o n e  C o., f i r s t  m o r tg a g e

5’s, 1913-16..........................................................
T w in  C ity  T e le p h o n e  Co., c o m m o n ...........

N o v . 17, 1904.
L a s t

St. Paul Securit ies.

ing , S t. P a u l :

A m e r ic a n  N a t io n a l  B a n k . . . .
C a p i ta l  B a n k  ................................
F i r s t  N a t io n a l  B a n k ..................
M e r c h a n ts ’ N a t io n a l  B a n k . .  
N a t io n a l  G e rm a n -A m e r ic a n

S eco n d  N a t io n a l  B a n k ......................................
S ta te  B a n k  ..............................................................
N o r th w e s t e r n  T r u s t  C o m p a n y ....................
M in n . T r a n s f e r  R y . 1 s t 5s, 1 9 1 6 . . . . .........
M in n e s o ta  T r a n s f e r  R y . Co., f i r s t  4s 1916
S e c u r i ty  T r u s t  C o m p a n y  ................................
S t. P a u l  U n io n  D e p o t Co. f i r s t  6s, 1930 ..

A m e r ic a n  L ig h t  &  T r a c t io n  Co., p r e f . . .  
A m e r ic a n  L ig h t  & T r a c t io n  Co., c o m . . .
S t. P a u l  G a s  L ig h t  C o., 1 s t  6s, 1916.........
S t. P a u l  G as  L ig h t  Co., co n s . 6s, 1918 .. 
S t. P a u l  G as  L ig h t  Co., g e n ’l 5s, 1944..
S t. P a u l  C ity  R y . Co., c a b le  5s, 1937___
S t. C ro ix  P o w e r  Co., 1 s t 5s, 1929................
W e s t  P u b l i s h in g  C o m p a n y , c o m m o n . . . .  
W e s t  P u b l i s h in g  C o m p a n y , p r e f e r r e d . . .  
S t. P a u l  F i r e  & M a r in e  In s . C o m p a n y ..
S t. P a u l  T r u s te e  C o m p a n y .............................
S u p e r io r  W a te r ,  L ig h t  & P o w e r  Co. f i r s t

4s, 1931 .................................................................
S o u th  S t. P a u l  U n io n  S to c k  Y a rd s  Co.

1 s t 5s, 1916 ........................................................
*A dd in te r e s t .
fN e w  s to c k  w h e n  is su e d .

B id . A sk e d . S a le .
160
175 i  82 175
100 105 105

160
132

120 125
120 125 Ì2Ó
143 145 143
205 210 202
150 160 150
160 130
160 Ì65 160
150 150
106 ÌÓ9 109
103 104 104
110 107
107 i i ò 107
110 113 110

102 100
Ì75 200

100 ÌÓÒ
108 110 108

77 80 80

93 % 98
iòò

Ü 6 112

e c u r i t ie s  a r e  fu r n is h e d
’ N a t io n a l  b a n k  

N o v . 29,
b u i ld -

1904.
L a s t

B id . A sk e d . S a le .
101 103

Ì25 130 125
250

i  43 i47% 144i/2
137 141 137
105
135 Ì3Ò

H27
io o

i i ò ÜÓ
103 i0 5
*95 100

100 ÌÓÓ
G25 130
*109 115 iôé
U00 106
135 Ì35
100 io2

71 75 '7 4
*110 112 *111
*110 111 *110

97 *96ys
GÓ5 110 108
*93 *95 *94

3 00  • 300
107 106

Ì7Ò 175
96 i o o

*55 60 60

85 *82

Chicago B an k  Stock Quotations.
R e p o r te d  b y  A . J .  W h ip p le  & Co., C h icag o , N ov . 30:

B o o k  Y. D iv . R. L . S a le . B id . A sk ed .
A m e r ic a n  T r u s t  ........... 165 6 200 200 205
B a n k e r s ’ N a t i o n a l . . . . 152 8 194 192 198
C e n t ra l  T r u s t  ................ 134 4 129 128 131
C h ic a g o  C ity  .................... 165 8 170 185
C h ic a g o  N a t io n a l ........... 238 *12 350 360 370
C h ic a g o  S a v in g s ............. 112 135 140
C o m m e rc ia l  N a t io n a l . . 186 Ì2 31 Ó 302 315
C o lo n ia l T r u s t ................. 141 180 190
C o n tin e n ta l  N a t io n a l . . 145 8 275 276 282
C o rn  E x c h a n g e  ............. 21 2 12 400 398 405
D re x e l S ta te  ................... 107 6 107 115 120
D r o v e r s ’ D e p o s it  ......... 143 8 180 190 200
F e d e r a l  T r u s t  ................. 141 149 148 153
F i r s t  N a t io n a l  ................
F i r s t  N a t io n a l  B a n k

195 Ì2 395 395 400

of E n g l e w o o d ........... 198 6 220
F o r t  D e a r b o rn  ................ 131 6 i  62 165 i  75
H a m il to n  N a t i o n a l . . . . 126 120 117 120
I ll in o is  T r u s t  .................. 249 *12 625 593 610
J a c k s o n  T . & S ................ 124 120 125 130
M e r c h a n ts ’ L . & T . . . . 215 Ì2 345 350 360
M e tr o p o lita n  T . & S . . . 130 6 131 131 133
M ilw a u k e e  A ve . S ta te . 192 6 115 114 118
N a t ’l B a n k  of N o. A m . 139 128 123 129
N a t ’l B a n k  R e p u b l ic . . 146 6 173 172 175
N a t ’l L iv e  S to c k ........... 231 *12 300 285 295
N o r th e r n  T r u s t  ........... 263 8 500 495 505
O a k la n d  N a t io n a l ........... 203 6 200
P r a i r i e  S ta te  ................. 125 8 160
R o y a l T r u s t  .................... 182 6 1 60 157 í  62
S * a te  B a n k  C h ic a g o . . . 153 6 250 235 242
w e s t e r n  T . & S ............. 114 6 155 155 160
So. C h ic ag o  S a v in g s . . . 111 102 100 108
U n io n  T r u s t  .................... 149 200

St. Louis Quotations.
C o rre c te d  b y  B il lo n -C ra n d a l l  B o n d  & S to c k  C o m p a n y , C om  

m o n w e a l th  T r u s t  B ld g ., S t. L o u is , N ov . 23, 1904.
B re m e n  ............................................ .......... .... 100,000 309
F o u r th  N a tio n a l  .........................: .............  1,000,000 320 324
F r a n k l in  ............................................
G e rm a n  S a v in g s  I n s t i t u t e . . . . 410 420
G e rm a n  A m e r ic a n  ...................... .............. 150,000
I n te r n a t io n a l  .................................. .............. 200,000 227 230
J e f fe r s o n  .......................................... . 210 230
L a f a y e t te  ......................................... ...............  100,000 600 800
M a n c h e s te r  ...................................... ............ 100,000 160 170
M e c h a n ic s ’ N a t io n a l  ................ .............. 2,000,000 284 288
M e r c h a n ts -L a c le d e  N a t io n a l  ,...............  1,400.000 306 308
N a tio n a l  B a n k  of C o m m e rc e . .............. 7,000,000 313 315
N o r th w e s t e r n  S a v in g s  ..............
S o u th  S id e  B a n k ........................... .............. 200,000 168
S ta te  N a t io n a l  ................................ ............... 2,000,000 174 178
S o u th e rn  C om . & S a v in g s  B a n k .........  100,000
T h i rd  N a tio n a l  ............................. 322 325

T r u s t  C o m p a n ie s —-
C o m m o n w e a lth  T r u s t  .............. .............. 2,000,000 295 297
E . S t. L o u is  T r u s t  & S a v in g s B a n k .  250,000
M e rc a n t i le  T r u s t  ......................... .............. 3,000,000 359 362
M iss o u r i T r u s t  ............................. .............  2.000,000 144 146
M iss is s ip p i V a lle y  T r u s t ......... ...............  3,000,000 355 360
S t. L o u is  T r u s t ............................. ...............  5,000.000 340 350
T i t le  G u a r a n ty  T r u s t ............... ...............  1,500,000 63 64

S t r e e t  R a i lw a y  S to c k s —
S t. L o u is  & S u b u r b a n ................
S t. L o u is  T r a n s i t  Co., is su e d

.............  5,000,000
17,264,-

64

300 ................................................... 9 10
U n io n  R y ., p f d ............................... ..............20.000.000 69 70

C a p ita l . B id . A sk ed .
A m e r ic a n  E x c h a n g e  .................. ............. $ 500.000 340 350
B o a tm e n ’s ....................................... .............  2,000,000 250 252Digitized for FRASER 
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(The Bmòsli cct (fmitsliouse.
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Minneapolis is the home of an establishment unique 
in every way. In its location, its housing, its management 
and the range and character of its wares, the John S. Brad- 
street Com pany’s craftshouse is unlike anything else in the 
Northwest. W h ile  familiar to readers of the various art 
and craft magazines, yet to the general public it is largely 
unknown. A s  an expression of an idea of great value in 
all walks of life, the value of handicraft, such an institu
tion is w orthy  of most serious consideration.

It is a house of business located in the residence dis
trict, yet convenient to down-town, as the corner of 

Fourth avenue south and 
Seventh street is only a few 
blocks from the center of the 
retail district.

H om e of the Handicrafts.
There  are various art and 

craft movements and enter
prises throughout the country, 
but this Minneapolis Crafts 
house is unique in that it is 
both a workshop and a sales
room. It is as distinctive as 
the Ivelmscott manor made 

famous by Morris in the output of its workshop, and be
sides has for sale a vast number of curious and valuable 
articles brought from m any distant countries.

Its building, of odd construction and surrounded by 
beautiful grounds, gives one the impression of an art in
stitute; and such it is in fact— an institute of decorative 
art.

T h e  T r a d e m a r k

The accompanying illustrations show a few of the pic
turesque and interesting features of the structure that is 
full of the results of Mr. Bradstreet’s extensive travels. 
T he  building itself contains so many features of the unique 
and artistic in oriental construction that to spend a few 
hours here is almost equal to a yea r ’s travel through the 
Orient. It would require a portfolio of photographs to 
show all the picturesque nooks and corners of the build
ings and grounds. T hose  here presented are only samples 
of many that should be printed to give one an adequate 
idea of the m any charms of the buildings, both interior 
and ext-erior.

E gy p t  in one room, one from India in another, or a 
latticed grill recalling the Moorish art of Spain in still 
another, sustain the liveliest interest in a tour of the build
ings. T h e  effect produced both in construction and ar
rangement is always picturesque, yet harmonious, and 
shows the touch of the artist throughout.

Business A s W ell As H om e Furniture.
In the workshop many beautiful things are made by 

clever artists. Some of these workmen are from the best 
shops of Europe famous for artistic wares. F rom  this 
shop one may order almost anything in fine furniture, from

A n  A r t i s t i c  W i n d o w

elaborate carved effects for the parlor, to exclusive de
signs in bank or office fixtures. T his  line of business fur
niture is a special feature and includes the furnish
ing of many original designs. T hese  artists will also 
furnish you special designs for home decoration, and many 
of the finest residences, not only of the T w in  Cities, and 
throughout the Northwest, but homes in eastern cities, 
bear evidence of Mr. Bradstreet’s masterly skill in mak
ing the home beautiful.

One specialty for which the shop has become famous,
Museum of Decorative  

Art.
T h e  quaint, artistic 

and oriental touches on 
doors, windows and 
general surroundings, 
make a fascinating 
study for the lover of 
such things. A ll  the 
old world, from the 
North Cape to “ India’s 
coral strand,” has con
tributed here and there 
until the effect is most 
picturesque.

Mr. Bradstreet has 
ransacked all the odd 
and curious corners of 
the Orient, not once, 
but many times, in 
quest of material and 
ideas for his wonderful 
shop.

W h ile  the first im
pression of the exter
ior suggests Japanese 
art, yet a window from

G a t e w a y  t o  t h e  B r a d s t r e e t  C r a f t s h o u s e
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is the special treatment of w oods known as the “ drift
w o o d ” effect in furniture and fixtures. This  w ork is in 
general demand. N e w  York, Boston, Philadelphia and 
other eastern cities come to Minneapolis for this curious 
w ork adapted from Japanese art. A n  example is here 
shown in the picture of the carved table.

W ares For Sale.
T h e  lover of the quaint and beautiful in decorative 

wares find the salesrooms most interesting. He will come 
again and again to admire the m any articles there dis
played. Florentine marbles, odd chairs, tables and chests 
from Italy; oak cabinets, old and artistic furniture and 
bric-a-brac from Germany; fine Gobelin Brussels and Au-

T h e  M a i n  E n t r a n c e

was yet in the future. It required unusual courage to make 
a stand for art and merit in those pioneer days, but it is 
gratifying to know that excellence is finally recognized 
and that such an establishment now receives a most 
generous patronage. T he  business was carried on for 
years under the firm name of Phelps & Bradstreet. Later 
this became Bradstreet, T hurber & Co. The present ar
rangement is a corporation, with John S. Bradstreet as 
president and Frank H. W aterm an as vice-president and 
treasurer.

A  word is here appropriate as to what this establish
ment means in relation to the city in which it is located. 
Minneapolis is coming to be known more widely than 
formerly, yet still multitudes of people look upon it as 
simply one of the mushroom cities of the Northwest.

T he  fact is that the prosperous existence of such an 
institution as the Bradstreet Craftshouse, based prima
rily on local support, means that the city has got beyond 
the pioneer period 
and is now a city of 
culture, artistic per
ception, and the 
wealth herewith to 
gratify  an enlight
ened taste.

It is a city of 
beautiful location 
and of natural ad
vantages that have 
been given full rec
ognition. It is not 
merely a city of 
flour and sawmills, 
but of the homes 
and public institu
tions which the 
wealth gained there
from has made pos- A Carved Wall Table

sible. It has notable libraries, public and private, and 
collections of art.

O utw ardly  the city is good to look upon, and inwardly 
it reveals in its public buildings, its churches, its libraries, 
its art galleries, its schools and colleges, its beautiful 
homes, the genuine culture which too often is missing 
in our most ambitious cities. A nd of all this the Brad
street Craftshouse is a token.

buson tapestries and ancient furniture from France, some 
pieces belonging to the period of the Empire, others of 
the times of the Louis; Scotch, German and Oriental rugs 
of exquisite workmanship which can be had to order, made 
after special designs; Japanese bronzes, embroideries, 
prints and carvings.

M any of these pieces from 
various countries are full of his
toric interest, and of course all are 
specimens of fine skill in handi
craft.

Hand Instead of Machine.
In these days of a surfeit of 

machine-made everything, the de
mand is constantly increasing for 
articles that bear the stamp of in 
dividuality, rather than the label 
of the factory. So the circle of 
those w ho appreciate the w ork of 
such shops as the Bradstreet, is 
one that widens as the artistic 
sense develops.

Bradstreet’s has become the 
mecca of ’ all such lovers of art, 
whether they come from the great 
cities of the east or the small 
towns of the west. A  visit there 
is one of the important sights for 
Minneapolis visitors, for the cities 
are rare that can show such an 
institution.

T h e  beginning of this enter
prise was the little shop of Mr.
Bradstreet in lower Minneapolis, 
w a y  back in the early days, when 
the greatness of the T w in  Cities

T h e  B e a u t i f u l  B r a d s t r e e t  S a l e s  R o o m
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W E  W IL L  D ISC O U N T
L U M B E R M E N ’S P A P E R .

W. B. McKEAND AND CO.
C O M M E R C IA L  P A P E R . T H E  ROOKERY, CHICAGO,

PEOPLES TRUST AND SAVINGS BANK
G A R R E T T  E. LAMB, - President 
CHAS. F. ALDEN, Vice President 
CHAS. B. MILLS, - - Cashier 
W. W. COOK, - - Asst, Cashier

OF  C L I N T O N  
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COMMERCIAL GOSSIP FROM THE COAST.
(S p e c ia l C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Seattle, Nov. 28.— T h e  local engineers of the Great 
Northern have received orders to proceed at w ork with 
improvements and additions to the Smith’s Cove piers 
and grain elevators aggregating in cost $4,000,000. T he  
present slip is to be dredged out to twice its length, 1,600 
feet, and new docks and buildings will he added on both 
sides. Finally  a solid sea-wall is to be put in. This  is 
in addition to the immense railroad, freight and passenger 
terminal improvements that are now being finished up, 
costing an additional $4,000,000. T h e  depot building alone 
will represent an outlay of $1,000,000 and the contractors 
will be engaged on the superstructure within a few weeks.

A  few months ago the railroad is declared to have had 
no idea of carrying out the dock improvements. But 
the “ m erger” decision, which separated the interests of, 
the Great Northern and the. Northern Pacific, made it 
necessary for the Great Northern to provide docks ample 
to accommodate the huge freight steamers that J. J. Hill  
will soon have here, the “ Minnesota” and the “ Dakota.” 
T he  orders are to rush the w ork as much as possible, so 
that the company will be in a position to accommodate 
the immensely increased business that is expected when 
the regular Oriental schedule is in effect next year. There 
is a steady demand for tidelands in that vicinity in conse
quence of this promised activity.

T ra n s fe rs  of Realty.
T w o  large transfers of railroad property to allied con

cerns were recorded during the week. T he  Northern P a 
cific transferred its acreage and timber holdings in this 
and other counties to the Northwestern Improvement 
Company for $634,229.10 and the Great Northern trans
ferred its terminal locations, valued at considerably more 
than $12,000,000, to the Seattle & Montana Railroad Com 
pany.

Recent property deals record an immense gain in 
realty values. T h e  Curtiss Block, which Dr. W illis  James, 
of N e w  Y o rk , purchased three years ago for $40,000 and 
on which he has received an annual income of 20 per cent, 
was sold to Samuel Rosenberg of this city for $120,000. A  
lot on Third  avenue, south of Pike street, brought $60,000 
and was bought in 1900 for $16,000. Mr. Rosenberg pur
chased two T hird  avenue lots three years ago for $25,000 
and sold them for $125,000 this week.

Trade is improving. In retail and wholesale markets 
the demand is larger than it was a year ago. T h e  Seattle 
wholesale houses are well satisfied with the season’s de
mand so far. M any of them intend to build larger stores 
or to make additions to those which they now occupy. 
T h e y  will decide either w ay  with the fullest confidence 
that the jobbing trade will continue to expand. These 
houses have commercial travelers throughout the state 
where form erly St. Paul, Minneapolis and Chicago firms 
enjoyed an undisputed trade. T h e  general report is: 
L arge  purchases, cash payments and discounts allowed. 
W h a t  is said of the improving trade is confirmed by the 
enlarged clearances, that in this city alone, for the first

fourteen days of Novem ber show a gain of more than 
$1,000,000, compared with a similar period in 1903.

Sho rt  Pack  Steadies Salm on Prices.
T h e  short salmon pack .has steadied prices here. Sales 

are somewhat slow, but the trade is looking towards Ja
pan as a possible purchaser. T h e  story appearing during 
the w eek with regard to the Indians in British Columbia 
waters destroying salmon b y  the wholesale has created a 
great deal of interest. T h e  figures show that in con
structing dams in the upper reaches of the coast streams 
the Indians have destroyed fish this year alone to the 
value of more than $1,000,000. Three  of the largest can
neries in that district were sold at auction this w eek for 
$119,500. T he  assessed valuation of the plants is $280,- 
000. T h e  sale was under foreclosure proceedings institut
ed by the Bank of Montreal and M alcom Cannon & Co., 
was the purchaser. It is understood here that the Alaska 
P ack ers ’ Association will issue $3,000,000 of 5 per cent 
bonds to be taken by the Bank of California and the N e 
vada Bank.

L u m b er  In terests  Labo r  for  Reduced Rates.
T h e  lumber and shingle interests are desperately in 

earnest in laboring for reduced rates and enlarged terri
tory from the railroads. A  Bellingham firm has arranged 
to ship 1,500,000 shingles to N ew  Y o r k  by  steamer and if 
satisfactory many other shipments will undoubtedly fol
low.

T h e  total value of breadstuffs exported from each of 
the three Pacific Coast districts during September show 
a gain of $373,312 over August, the previous month, but 
note a loss of $960,810 compared with September of 1903. 
This  loss, however, only applies to San Francisco and the 
Willamette. Puget Sound shows a gain of $139,521, or 
24.6 per cent. T he  figures are as follows:

District—  Sept., 1904. Sept., 1903. Gain. Per Ct.
Puget Sound ........ $ 750,105 $ 565,584 $139,521 24.6
San Francisco . . . .  528,496 1,404,682 *876,186 *165.8
W illamette  ............. 259,117 483,262 *224,145 *86.5

Totals  ...............  $1,492,718 $2,453,528 *$960,810 *64.5
*Loss.

Joseph W alsh, of Flint, Mich., has completed the pur
chase of 1,800 acres of timber land on the North Santie- 
tam river in Oregon, containing an estimated stand of 
100,000,000 feet of lumber. Mr. W a lsh  has returned home, 
but announces that he will erect a mill on the property 
soon.

Fortunes in Wheat.
W ashington farmers are making fortunes in wheat 

these years. Sam Larson, a Horse  Heaven grower, 
cleaned up about $15,000 on rented ground this season 
and he came here six years ago without a cent. John Hud- 
deman came out here in 1895 and this year has left for 
Germany with his family, to live in comfort on $35,000 that 
he has accumulated. M any of the farmers have received 
checks for as high as $50,000 on payment for this year ’s 
crop alone and a period of prosperity seems to have 
greeted the tiller of the land.
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CAN YOU SELL

FARM
MORTGAGES

FOR US

Or do you want to buy good First Farm Mortgages for an investment 
(as good mortgages as can be made) then write for our proposition. 
A t  this time we have a nice bunch of loans on hand and shall be 
glad to send you a complete descriptive list of same, also our 32 
page booklet “ W e ’re Right on theGround” , explaining our methods 
of doing business. W e  have been doing business at this point since 
1883 and will furnish references that will prove absolutely satisfact
ory. Our mortgages net six per cent.

E. J. LANDER & CO. Box 11 G ran d  F o rks , N. D.

MINNEAPOLIS REALTY INVESTMENTS.
T h e  soundness of the position of T h e  C o m m er cia l  

W est  in regard to investments in Minneapolis real estate 
and the shrewdness of outside investors were once more 
indicated by a recent transfer of real estate on Nicollet 
avenue.

T h e  property at 522 Nicollet avenue was sold last week 
by the estate of Gottlieb F. Dorn to Louis I. N ott of 

Toledo, Ohio. T h e  deal was put through by Edw ard J. 
O ’Brien & Co., 104 Oneida block. T he  consideration 
was $5S,ooo.

T h e  structure has a frontage of twenty-three feet on 
Nicollet avenue, making the sale price about $2,400 a front 
foot. T he  lot is 88 feet deep. T he  ground floor is oc
cupied by a dye-house and the second and third floors 
are offices, so that it is evident that the improvements

counted for but little in the price, except as the guarantee 
of an income from the start.

Mr. O ’Brien is making a specialty of property on 
Nicollet avenue, which he finds in excellent demand. 
Fie expects to see a steady advance in prices, especially 
on upper Nicollet from Fourth street south. He also 
looks for a good rental demand from second story  loca
tions, such as the remodeled A. D. T. corner. “ T h e 'd e 
mand,” says Mr. O ’Brien, “ for ground floor space will be
come so strong and rentals become so high that many 
will resort to second story locations with large display 
windows. W ith  property bringing from $2,000 to $3,000 
per foot front, rentals must of necessity be high.

“T h e  income from the Dorn property at present rent
als wall net the investor about 5F2 percent of the price 
just paid, but when a readjustment of leases is made it 
will net at least 9 percent.”

IMMIGRATION
A  Minneapolis business man, whose interests neces

sitate numerous extensive trips throughout the length 
and breadth of the two Dakotas and Minnesota, affording 
him exceptional opportunities for studying conditions in 
these states made a strong argument recently to a C om 
m ercial  W est  representative for concerted action on the 
part of the commercial associations of leading Dakota 
and Minnesota cities toward directing the course of 
northwestern immigration into the cheap lands of upper 
Minnesota. “T he  apathy at present displayed along these 
lines,” said he, “ is of both positive and negative disad
vantage to the three states and to the business interests 
of the larger northwestern cities. T he  positive disad
vantage lies in the fact that an immense sum of money 
which might be devoted to the purchase of Minnesota 
lands is now going across the border to benefit our 
neighbors of the Dominion who have been more alert 
than ourselves to grasp the opportunities offered by a 
campaign of exploitation. One would hardly appreciate 
the effect of the boom in Canadian lands on northwestern 
business unless he were thrown directly in contact with 
it, but in 1903, when the interest of Minnesotans and 
North Dakotans in the Manitoba proposition was at its 
height, it was a prominent factor in our business situa
tion. T h e  explanation is obvious enough when it is con
sidered that $30,000 of the deposits of one country bank 
went to purchase land across the line and over $50,000 
from another little district was devoted to the same pur
pose while similar instances could be multiplied almost 
indefinitely. T his  m oney went out of the country and

Boston.— T h e  Great Falls Manufacturing Company has 
declared a regular semi-annual dividend of 5 per cent, p ay
able Dec. i to stock of record Nov. 21.

Through to California W ithout Change.
Via the Minneapolis & St. Louis Railroad. T w o tourist cars 
each week. Wednesdays rda Kansas City and the popular 
Santa Fe System through New Mexico and Arizona. Leave 
St. Paul 9 a. m. Wednesday, arrive Los Angeles Sunday 
morning. Thursdays via Omaha, Colorado Springs, famous 
“ Scenic Route” through Colorado, Ogden and Southern Pa
cific. Leave St. Paul Thursday 8 p. m., arrive San Francisco 
Tuesday noon. Rate for double berth accommodating two 
persons, $6.75. For particulars call on agents or address A. 
B. Cutts, G. P. and T. A., Minneapolis, Minn.

AND BUSINESS.
the business man of Minneapolis, St. Paul, Duluth, Fargo  
or Grand Forks suffered accordingly.

Opportun it ies  fo r  Exten d in g  Business Interests.
“T he  negative injury to the commercial interests is 

even more extensive. Minnesota has a population of 
auout 2,000,000 and could readilv support as many more. 
No state in the Union has such a diversity of resources 
unless possibly it be W ashington. Y e t  any map will 
show you that no small part of these resources are ly
ing dormant simply through the lack of settlers to de
velop them. T h e  northern part of Minnesota has 
been practically neglected so far as the pursuit of agri
culture or the dairy business is concerned, and yet it is 
capable of being adapted to either purpose. T h e  leaves 
which have fallen for centuries from the trees of the 
vanished pine forests have made of the land a rich, black 
loam, which cannot be excelled within the borders of 
the United States while the opportunities which are of
fered to the dairymen are many. T h e  appearance of the 
district m ay be uninviting, but it is this obstacle which 
calls for efforts to turn immigration toward the lands.

W h e re  th e  Cities W o u ld  Be Benefited.
“T he  cities need undertake this effort from no philan

thropic motives. Once settled, the products of this great 
district must find a market and the natural markets would 
be logically  Duluth on the east, the T w in  Cities on the 
south, and F argo  and Grand Forks on the west. The 
business interests of these towns would be amply re
munerated in a very  short time for any expense attend
ant on settling a now unfruitful portion of the state.”

A  fire, started b y  spontaneous combustion, in the ele
vator of the South St. Paul Stock Yards  Company early 
in the week, completely destroyed the building and a hay 
shed adjoining. T h e  loss is estimated at $35,000. Insur
ance, $25,000.

TW O  T H R O U G H  T O U R IST  CARS TO C A L IF O R N IA .
T h e  Chicago Great W estern  Railw ay offers choice of 

two through tourist cars every week to California, one 
leaiving Minneapolis and St. Paul Tuesdays via Omaha and 
the Rock Island Route; the other leaving on Thursdays 
via Kansas City  and the Santa Fe Route. F o r further in
formation apply to R. H. Heard, general agent, cor. N icol
let Ave. and Fifth street, Minneapolis.
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MUNICIPAL BONDS

OPPORTUNITIES FOR THE HOMESEEKER.
(S p e c ia l  C o r re s p o n d e n c e  tq  T h e  C o m m e rc ia l W e s t .)

Denver, Colo., Nov. 29.— One b y  one, the various In 
dian reservations of the country are surrendering to the. 
demands of civilization, and are giv ing up their lands to 
the care of the white man. N othing could be more indic
ative of the homeseeking instinct of the American people 
than the w ay  in which they are taking possession of the 
lands of the W e s t  and Southwest today. T h e  various 
railroads report that never in their history have there been 
so many inquiries about western lands. It  is confidently 
expected that, with the opening of next spring, the stream 
of hom eseekers ’ coming to this portion of the country 
will furnish one of the most remarkable of the many 
homeseeking campaigns w hich the western country is 
getting acquainted with.

T h e  opening of the Moffat line is affording the people 
the right kind of a chance if they w an t .to  try  their hand 
at Colorado lands. A nd now the Burlington, not to be 
outdone, has found out anew the glories of the B ig  Horn 
basin in W yom in g. T h e  road has interested some Chicago 
capitalists in the deal, m oney will be poured into the state 
to make possible some elaborate irrigation enterprises, 
and a new empire will be opened for the people who want 
homes.

T h e  government will do handsomely by  the people next 
spring in this section of the nation. It  will open the 
Uintah Indian reservation in Northwestern Utah,, and 
offer for sale the 1,200,000 acres of land which formed the 
Crow  Indian reservation in W yo m in g. T he  Uintah res
ervation includes some of the best farming and grazing 
lands in the state, and is rich in minerals. T h e  opening 
there will not be made till next March, but despite this, 
there are nearly a thousa-nd prospective settlers on the 
borders of the reservation now, waiting for the time of 
the opening. T h e y  would do just as well to stay away 
till the latter portion of February, as it takes but a short 
time to make an inspection of the land, but you could 
never make them believe it. T h e  form of opening has not 
been announced, but it will probably be by the lottery idea. 
Consequently, the long wait of these settlers m ay be in 
vain.

Plan to Recla im W y o m in g  Lands.
T h e  lands in W y o m in g  belonging form erly to the 

Crows will be offered by the government for straight sale. 
This is the place the settler should head for, if he really 
wants a good thing. A t  this time, the W y o m in g  lands 
are practically worthless for agricultural purposes. But 
here is where the wisdom of the Burlington road and the 
Chicago capitalists comes into play. These  interests, in

The Farm Land Movement.
T h e  following are late farm land transfers, as taken 

from official county records. T h e y  indicate the value of 
farm lands in the respective counties:

Minnesota.
Morrison County— Kleborn to Macka, s Y  of s e Y  10: 

e Y  of n e Y  15-123-30, $2,000; Fortier to Neuman, e j j  of 
se%  21-40-32, $800; Olson to Meara, n e Y  fr w Y  of swpj 7 ! 
sec. 17; fr nw/4 of swJj 19; s e j j  of n e Y  26-42-30, ej/2 of 
nej4 27-42-31, eV2 of e Y ,  s w j j  of se% , lots 1, 2, 7, 8, 9, 13- 
42-31, $10,000; D ingm an to Dingman, w Y  of epj of n\wY 
8-128-30, $525; Morin to McGuire, n%  of n e Y  e U  of n w Y , 
26-42-31, $640.

Freeborn County.— Helgeson to Barness, sej4  s e j j  sec. 
36, Newry, and part of ne%  n e Y  sec I, M oscow, $3,500; 
Conklin to Conklin, e j4 n e Y  sec. 11, Geneva, $1,000; W ol-  
lum to Ingvaldsen, w  35 acres of lot 1, s e Y  n w Y  sec. 16, 
Riceland, $1,640; Brow n to Paulson, s Y  n JY  n e Y  sec. 20, 
Albert Lea, $1,050; W e s t  to Fredericks, swJ4  sw Li and 
nw%  sw fr Y\ sec. 7, Mansfield, $1,865.

LeSueur County.— Snow  to Antonson, n w j j  of n e Y  
sec. 22-111-26, $2,000; E gan  to Germscheid, e Y  of sej^ 
sec. 24-111-25, $5,600; Germscheid to Simonett, r\l/2 of eJJ 
of se%  sec. 84-111-25, $2,800; M cGrath to W arner, s w j j  
of n e Y  sec. 29-109-24, $1,500.

Ottertail  County.— Mukkala to Tikkanen, n e Y  n e Y  
sec. 31-136-37, $675; W o o d w ard  to O ’Bright, n e Y  n e Y  
sec. 17-135-41, $550; Ferguson to Robertson, se%  and lots 
1 and 2, sec. 1-136-39, $100; Krause to Erdman, nwJd n e Y  
n w a n d  lots 1 and 2, n 44 lot 3, sec. 30-134-42, $3,900;

conjunction with the government, are now at w o rk  on 
huge irrigation schemes which will make productive farms 
out of the five million acres in the B ig  Florn basin which 
are now useless. O ver 100,000 acres of land in that district 
are now under cultivation which never grew  a thing until 
the coming of irrigation. N o w  these lands are as good as 
any, and better than the usual run of new lands.

T he  government officials are nearly as enthusiastic over 
the prospects of the B ig  H orn basin as the railroad of
ficials, though, of course, they have to proceed on a more 
conservative basis. In addition, it is understood that the 
amount of capital available from Chicago and other 
sources for reclaiming this land is practically without a 
limit. T he  work, therefore, instead of having to await the 
always sure but sometimes s low-going process of the 
government machinery, will  be pushed forward with all 
the energy that the modern railroad knows about so well. 
T h e  government will probably irrigate the 1,200,000 acres 
in the Crow  reservation which will be offered for sale, but 
if it does not, private capital will see that it is done.

A t  this time the government is carrying out a large ir
rigation scheme: a canal running for 60 miles northeast 
of a dam near the north and south forks of the Shoshone 
river. This  canal, which for two miles will flow through 
a mountain tunnel, will irrigate about 90,000 acres in the 
B ig  Horn basin. T h e  maximum amount of land in the 
irrigated districts which can be acquired is 160 acres. 
T his  will prevent the large corporations from gobbling 
everything in sight, as they can be counted upon to do, 
minus the hand of your Uncle Samuel to restrain them.

Go vern m en t  L an d  Lotter ies  H a v e  D isadvantages.
This system of selling lands is infinitely superior to 

that of the government lottery. T h e  homeseeker element 
is not large in the crowds flocking to a land lottery. A n  
O klahom a newspaper man told T h e  C o m m e r c ia l  W e s t  
correspondent the other day that nowhere was the truth 
of this better illustrated than in Oklahoma. T h e  records 
of the land offices of the territory reveal the fact that of 
those who settled in the new country by  means of the 
famous runs, fully 80 percent remained and are cultivating 
their farms, while equally as large a percent of those who 
drew farms, by  the lottery system, retained them only 
until a handsome purchase price was offered, and then 
returned to their former homes. W h en  the Indian reser
vations are disposed of, there will be no more spectacular 
“ openings,” but the government lands will be settled upon 
by real homeseekers, such as are flocking to the south
west at this time. There is plenty of the best kind of 
land for all such.

W alnofer  to Platzer, und y2 s e Y  nwY> n e /4 swj4  sec. 2- 
133-45, $L35o.

A noka  County.— Bergeron to Anderson, pt secs. 10 
and 11, Anoka, 120 acres, $2,500; T rum an to Northrup, 
ne%  n w Ya sec. 11, 40 acres, Bethel, $800; Cameron to 
Ranney, part s e Y  sec. 31, Grow, 145 acres, $6,525; Green- 
wald to M. French, s e Y  n w Y  sec. 30, Grow, 40 acres, $600.

Martin County.— Smith to Clipperton, n Y  se*4 sec. 6, 
Elm Creek, $3,000; Peterson to Singelseter, n e Y  sec. 9, 
W averly ,  $6,400; Peterson to Singelseter, e Y  s e Y  sec. 9, 
W averly ,  $3,200; Landin to Brandt, e Y  s e Y  sec. 32, 
Manyaska, $3,600; Tem ple  to Labert, one-half interest to 
ey2 sec. 34, JTay, $16,000.

Marshall County.— Funk to Burehard, wj/2 n w Y  sec. 
23-157-50, $1,500; Fraisness to Fraisness, sw Y  s w Y  sec. 
23, n w Y  n w Y  sec. 26-155-43, $500; Holden to Larson, 
nwl4  sec. 8-156-44, $3,000; Kaiser to T ow n site  Co., n e Y  
n w Y  and s w Y  n e Y  sec. 14, s e Y  sec. 10, w Y  n w Y  sec. 14, 
e Y  n e Y  sec. 15-155-43, $13,000; Guse to March, n w Y  sec. 
4-157-46, $4,500.

Pipestone County.— Vanderpol to Sampson, n w Y  
of the e.y2, n e Y  of  the n e Y > s e Y- of tlie sej4 sec. 34-108-nu, 
$14,000; V an Beek to Sampson, Jr., w Y  of n w Y  sec. 26- 
108-44, $3,000; Sampson to Van Beek, n w Ya sec. 22-105-46, 
$6,000; Baker to Baker, nw Ya sec. 3-108-45, $6,400; Lun- 
schen to Leahy, n w Y  sec. 29-107-44, $1.

Goodhue County.— Stowell to Megears, 1 acre in s e Y  
of s e Y  sec. 1-109-15, Pine Island, $2,600; Parson to Carl
son, s e Y  of ne Y  sec. 18-113-11, Burnside, $1,000; Ludveck 
to Dutcher, part of n e Y  sec. 32-109-15, Pine Island, $322.

St. Louis County.— H arkan to Perry, s e Y  of n w Y  and 
the nH> of s w Y  sec. 13-57-18, $480; W h eeler  to Wheeler,Digitized for FRASER 
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H om eseekers’ Rates.
On the first and third Tuesdays of each month the Minne

apolis & St. Louis Railroad sells special homeseekers’ round 
trip excursion tickets to points in the northwest, west, south
west, south and southeast, at one fare plus two dollars.

Return limit twenty-one days from date of sale and stop
overs permitted.

Call on agents for full particulars or address A. B. Cutts, 
G. P. & T. A., Minneapolis, Minn.

r
w .  Y . D E N N I S ,  P r e s i d e n t  G E O .  T .  H A L B E R T ,  V i c e - P r e s t ^ ^

J.  S . H O O P E R ,  S e c 'Y -T r e a S. ^

YALE R E A LT Y  C O M P A N Y  *
M I N N E A P O L I S

Real Estate Bought, Sold, and Exchanged 
on Commission —-

Write for our list of investments in amounts from $5,000 
to $100,000, netting good rates of interest. Money 
loaned on improved Minneapolis Real Estate. Prop
erty carefully managed for non-residents.

Best of References Furnished. C

Ia A/

The American Mortgage & Investment Co.
251-12-3-4 Endicott B ldg.

St. P aul, M inn.
O ffers

CHOICE FARM MORTGAGES
to  c o n s e r v a t iv e  in v e s to r s  a t  a t t r a c t i v e  
r a te s .  C o r re s p o n d e n c e  in v i te d .  A ll lo a n s  
p e r s o n a l ly  in s p e c te d .  S e n d  fo r  o u r  l i s t  of 
lo a n s .
H E N R I K  S T R O M , G. B. E D G E R T O N  

P r e s id e n t .  V ic e  P r e s id e n t .
W .  T. S U C K O W , Sec. a n d  T re a s .

rCHUTE REALTY CO.
310 CENTRAL AVENUE, MINNEAPOLIS

Specialty: Manufacturing Sites, Trackage, Etc. A
large number of large and small manufacturing build
ings with or without trackage.

J .  C A L H O U N
500 Oneida Building, MINNEAPOLIS

A g e n t  f o r  t t i e  D r e x e l  E j s t a t e
Real Estate and Loans,
Bonds, Lands and Mortgages.

References: Drexel Estate, Philadelphia, or any Bank in Minneapolis

E l w o o d  S. C o r s e r , Pres. L e s t e r  B. E l w o o d , Vice-Pres
W il l ia m  B. T u t t l e , T rea s. E d w a r d  B. N ic h o l s , Secy.

C orse r in ve s tm e n t C o.
Establ ished 1870 Manager New Y o rk  Life  Building

M O R T G A G E  L O A N S ,  R E A L  E S T A T E  and I N S U R A N C E  
Special attention given to Management of E states  for Non-Residents

New York Life Building, MINNEAPOLIS ____ _ _ _

L U T H E R  S. CU SH IN G
C a r e  a n d  M a n a g e m e n t  o f  R E A L  E S T A T E  

JOHN TO W NSEND
F I R E  I N S U R A N C E

E nd i c o t t  Bui l di ng,  - - S T .  P A U L

D. P. Jones, Pres W. H. Davis, V-Pres. W. C. McWhlnny, Sac. & Treas

D A V I D  P. J O N E S  & C O .
(Established 1868. Incorporated 1900.)

Mortgage Loans, Real Estate and Rentals
Special attention given to management of estates of non-residents. 

Satisfactory reference to local aud eastern parties.

Main Floor Bank of Commerce Building, M I N N E A P O L I S

swLi of se%  sec. 8-50-16, $250; Petre to Spalding, w ^  n w %  
sec. 9-51-M, $250.

N o rth  Dakota .
Traill  County.— Kraabel to Bank, sw H  sec. 30-145-53, 

$3,500; Solberg to Elken Bros., 11̂ 2 and nL> s1/̂  sw Li sec. 
33-148-52, $7,812; Erickson to Solberg, n^2 s ^4 sw Li sec. 
33-148-52, $1,000; Lyon, administrator, to L ongfellow , neJ4 
sec. 21-148-51, $1,600.

Grand Forks County.— Bank of Gilby to O ’Hara, 480 
acres in Wheatfield township, $17,000; Bank of Gilby to 
Eastman, 160 acres in Johnstown, $5,000.

Cass County.— Banfield to Bowman, s e j j  sec. 25-140-50, 
$4,320; F lack to Morrish, se%  sec. 2, and swjd sec. 1-142- 
54, $4,800; W y m a n  to Bolmeier, wR> of sec. 9-142-53, 
$5,120; W h itn e y  to Ihme, nJ2 sec. 33-138-54, $4,480; Scott 
to Collins, n e j j  sec. 18-142-55, $2,400.

Stutsman County.— T ucker to Randall, ej^ sec. 17-144- 
64, $2,080; Seiler to Stoddard, seJd sec. I3- i 39-65, $L32o; 
Seiler to Stoddart, ne%  sec. 13-139-65, $1,320; Cameron to 
Olsen, part n w %  sec. 11-144-64, $300; M orrow  to Sack- 
rider, swBi sec. 10-140-62, $800.

Barnes County.— Sather to Mossige, sJ/2 of nwjd and 
lots 3 and 4 in sec. 4-143-59, $2,560;, Sherman to H a w 
thorn, swj4 sec. 25-140-56, $2,400; H awthorn to Dighton, 
s w Y\ sec. 25-140-56, $3,000; Mudgett  to Mudgett, n w *4 
nwj4, and n e j j  n w j j ,  and nwjd ne/4 sec. 18-137-60, $1,000; 
Ulsrud to W in g, s w j j  sec. 32-137-57, $4,000; Billett to 
Skarpan, n s w j j  and sej4 nwj4 , and lot 3, sec. 14-138- 
58, $1,300.

Richland County.— Berndt to Berndt, ne)4 sec. 7-129- 
50, $4,000; D evorak to Berg, s,l/ 2 sec. 2-132-52, $5,000; 
Hafener to Hafener, lots 1 and 2, and sH> of ne%  sec. 6- 
132-49, $2,000; Sobolik to Didier, nwj4 of the sw %  and 
lots 5, 6, 7, sec. 4-130-51, $4,500; Gibson to Fatland, n]/2 
sec. 27-135-51, $2,240; Gilbertson to Anderson, n w j j  sec. 
14-136-50, $6,000.

South Dakota .
Minnehaha County.— Inyestment Company to South

erland, part of tract 3 of sejd sec. 16-101-49, $3,000.

Charles M ix County.— Pratt to Anderson, nw fr. 4 sec. 
4-98-69, $3,800; W h eaton  to Davis, fr. n w j j  sec. 5-99-68, 
$3,103.

Marshall County.— Morse to Buss, s e j j  s w j j  s w j j  sejd 
sec. 27, w l/2 ne%  sec. 34-128-53, $2,800; Roberts to Jones, 
nwJd sec. 33-126-58, $1,750; Roberts to Jones, swj^ sec. 
33-126-58, $1,750; O de to Ode, seJd n w 34 lots 3, 4, 5, 6- 
127-57, $3,500; W o rth  to Swanson, s e j j  sec. 29-126-57, 
$3,200.

Iowa.
Alam akee County.— O ’Brien to Laird, nwJd n w j j  sec. 

9-96-3, 40 acres, $600; Stevens to Anderson, lot 21 in n w j i  
ne%  sec. 22-97-4, $175; Collins, administrator, to Hall, s J/2 
sec. 3, and n]/2 n w s e c .  10-97-3, $6,400; Ratcliffe to 
Heiser, ne%  nwJd and lot 1 of lot 2 of seJd nwjd (15 
acres), sec. 17, also s]/2 seJd s w l/̂  sec. 8-98-5, 75 acres, 
$3>5°o; Grant to Collins, sw^d s w j j  and sejd s w Y\ and 
s w yi s e j j  sec. 34-100-4, $800.

W innebago County.— Paulson to Anderson, east 24 feet 
of lots 2 and 3 of Smith’s S. D., s w )4 swJj sec. 2-99-23, 
$2,500; Morten to Gadd, eH> swJd sec. 2-99-26, $4,000; 
Baker to Porter, 6x20 rods in swLt n e /4 sec. 11-99-23, $125; 
Segerstrom to Smith, a piece of land in s w j j  s w j j  sec. 
25-98-24, $150; Cross to Gulbrandson, 1 acre in north part 
of se%  se%  sec. 12-100-23, $1,500; Anderson to Olson, 20 
feet by  17 rods in northwest corner of n e j j  sec. 36-98-24, 
$50.

B lackhaw k County.— W ilson  to W ittick, land in sec. 30- 
89-13, $4,000; Bartelt to Marquis, land in sec. 1-90-13, 
$100; M urphy to Holmes, land in sec. 10-90-14, $400.

Cerro Gordo County.— Schell to Behr, und 1-3 ne)4 
sec. 6, und J/2 swJd neLi s e j j  nw)4 sec; 7-94-20, $1,500; 
K ru ger to Jensen, w /  n e%, south 60 acres Y/2 n w j j  sec. 
21-97-20, $9,800; Behr to Behr, und 1-3 t l/2 ne%  sec. 6-94- 
29, $1,000; Y o u n g  to Holt, se^4 s w j j  sec. 34-96-22, $2,400; 
Barnard to Adams, \vl/2 s w j j  sec. 27, sejj. se%  sec. 28-96- 
22, $6,000.

Clayton County.-— Friedman to Smith, 40 acres sec. 31, 
Millville, $900; Kainz to Kainz, 252 acres secs. 10, and 3, 
Volga, $120; Halfhill to Perry, 25 acres sec. 31, Elk, $1,250; 
Carroll to Carroll, 100 acres sec. 10, Giard, $500; Henking 
to Berns, 40 acres sec. 15, Garnavillo, $1,200.Digitized for FRASER 
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! S O U T H  ST. PAUL  
j  UNIO N S T O C K  Y A R D S
I_S O U T H  S T .  P A U L ,  M I N N .

IS  t h e  b e s t  e q u i p p e d  a n d  m o s t  ad= \ 
v a n t a g e o u s  m a r k e t  fo r  l i v e  s t o c k  
s h i p p e r s  in  th e  N o r t h w e s t .  It  i s  

c o n n e c t e d  w i t h  a l l  t h e  r a i l r o a d s  a n d  
w a n t s  1 , 0 0 0  b e e v e s  a n d  5 , 0 0 0  h o g s  
d a i l y .  Y o u r  s h i p m e n t s  a r e  i n v i t e d .

M .D ,  FLO W ER , Pres. H .B .  CARROLL, Gen. Sup.

LIVE STOCK ASSOCIATION TO MEET.
T h e  eighth annual convention of the National Live 

Stock A ssociation has been called to meet in D enver on 
January 10-14 by the president of the organization, Mr. F. 
J. Hagenbarth. Incidental to this convention is the m eet
ing of the National W o o l  G row ers ’ Association which 
will be held on Monday, January 9, while another feature 
of interest will be the meeting of cattle growers called to 
consider government regulations for mange. This  meet
ing, while open to all cattle growers is intended particu
larly for those w ho live in the so-called “mange infected” 
territory w est of the Mississippi river and the principal 
object of the meeting is to consider the present govern 
ment mange regulations and to seek by united effort to 
have the regulations so amended by the bureau of animal 
industry as to more reasonably fit the conditions that 
exist.

In the announcement of the convention the fo llow 
ing statements are made which will be of interest to 
members of the association:

“ It has been suggested that the constitution and b y 
laws of the association be revised at this meeting, so as 
to recognize, as the basis of organization, the various 
branches and interests of the live stock industry, a llow 
ing each branch a representation in the association upon 
such plan as will permit of the fullest co-operation with
out interference. O w in g  to the nature of this industry, 
each branch has affairs peculiar to itself, and in which 
no other branch is directly interested. It is possible, and 
does sometimes happen, that the method by  which one 
branch of the industry conducts its affairs causes loss and 
inconvenience to another branch. Such methods may 
cause misunderstanding. It is proposed by the new plan 
of organization to provide a method by which such mat
ters m ay be considered, discussed and argued by repre
sentatives of the various branches directly interested, and 
it is believed that, by such method, misunderstandings may 
be avoided, injustice remedied, and w rongs righted. B y  
such a method of organization, also, where the interests 
of all are mutual, concerted and united action can be se
cured with certain results.

“A s  this convention must be organized to the present 
constitution and by-laws, representation will be as pro
vided by the constitution, but upon the organization of 
the convention, the executive committee will propose to 
the convention a resolution as follows:

“ ‘Resolved, That, for the purpose of considering a 
revision of the constitution and by-laws, that a committee 
be appointed, consisting of three representatives from 
each of the following interests: cattle growers, sheep 
growers, stock feeders, swine growers, railroads, packing 
houses, stock yards, commission men, and pure bred 
record associations. Said representatives m ay be sug
gested by those in the convention representing the 
various interests named, or they m ay be named by the 
president. Said committee shall meet at once and report 
back to this convention as soon as possible, with such 
recommendations as it m ay decide upon.’

A R M O U R ’S P L A N T  O P E N S AT SIO U X  CITY.
(S p e c ia l  C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Sioux City, Nov. 28.— A rm our & Co., after two years, 
have resumed the killing of live stock in Sioux City. T o 
day the immense plant, built at a cost of $1,500,000, with 
plans calling for an additional expenditure of $500,000 
next year, was formally  opened.

One of the spectacular features of the new plant is the 
steel stockrun, three blocks long, every foot of which, 
except the flooring, is of steel. Beginning at the stock 
yards, this structure runs to* the top floor of the hog 
killer, ninety-five feet in the air. T h e  hogs and cattle

“A s  this will be the principal business of the conven
tion, an invitation is hereby extended to all organized 
branches of the industry to be represented at this meeting, 
prepared to suggest members of the committee above re
ferred to and to take part in the subsequent business of 
the convention. A n  especial invitation is extended to the 
National W o o l  G row ers ’ Association, the Interstate Cat
tle G row ers ’ Committee, L ive  Stock E xchanges, Union 
Stock Yards  Companies, T ru nk Lines of railroads and 
Packing Companies.”

T h e  follow ing “ Roundup N otice” presents in allur
ing fashion the various attractions of the convention:

B y  order of the D enver roundup district local com 
mittee on live stock conventions, I hereby extend to 
you a cordial invitation for yourself and your whole out
fit to be present and participate in a grand general round
up of all live stock outfits to be held January 9-14, 1905, 
at the D enver H om e Ranch. F o r this occasion all local 
maverick and estray laws will be suspended and each out
fit attending will be entitled to everything they can get 
a rope on. T h e  National L ive Stock, the National W o o l  
G row ers ’ and the Interstate Cattle G row ers ’ outfits have 
already arranged for a full attendance, but no one is 
barred out on this occasion. Mess wagons will run day 
and night and there will be things doing all the time. 
W h ile  w ork is the regular diet for the stockman, yet, as a 
rule, he is not adverse to a little pleasure for dessert. 
T h e  home outfit has been given orders to have a full 
supply of the dessert on tap. Ladies included in this in
vitation.

F o r those who are short on blankets and grub, there 
will be ample mess arrangements at the local ranches. 
Sheep wagons will be given good locations close to good 
bedding grounds, and there will be a full supply of 
w ranglers to look after the horse rodeo. A s  it is desired 
that every outfit on the range be represented, your fail
ure to be on hand m ay cost you a few calves or lambs, 
as the committee on this occasion expects each outfit to 
do its own branding or ear marking. Snake bite medicine 
and w olf  poison will be in adequate supply. Doses of 
blackleg vaccine and sheep dip m ay be had from the 
committee. A ll  sheep shearing will be done by  machin
ery, latest improved power plants being used. There  
will be plenty of hay on hand, and those preferring green 
grass will find all pastures wide open. N o-rin gs  or sad
dle irons allowed on saddles.

A s  the general happiness of all is to be in charge of 
the committee representing the local outfits, we would 
appreciate it if you would drop a line to the secretary 
stating that you will be present and the number and 
names of those who will be with you. W e  want our ar
rangements to be adequate. D o n ’t fail to show up, ho w 
ever, no matter what the weather m ay be.

Further information concerning railroad rates, accom
modations, arrangements, etc., can be secured by ad
dressing H. E. Kennedy, 211 Q uincy building, Denver.

w alk into the killing room and are dropped from floor to 
floor. Thus the company makes the hogs and cattle lift 
themselves to the top of the building, saving the cost of 
hoisting them.

A t  the start today the plant is employing 400 men. 
T his  number will be gradually increased till, when the 
plant is operated at full capacity, a force of 1,200 will be 
required. W h en  this point is reached, 1,000 cattle and
2,000 hogs will be slaughtered daily.

The officials who will have charge of the new plant 
are: C. W . Lennon, general manager; John N. Duke of
Omaha, superintendent, and E. B. Perrigo, office manager.
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M a k e s  a s p e c ia l ty  o f  f i n d in g  

j u s t  t h e  r i g h t  m a n  fo r  t h e  

p la c e ,  no  m a t t e r  h o w  e x a c t in g  

i ts  r e q u i r e m e n t s .  I t  a ls o  f in d s  

a p la c e  to s u i t  a n y  g oo d  m a n .

HAPCOODS
I N C O R P O R A T E D

M A N  H U N T E R S
P O S I T I O N  H U N T E R S

P R IN C IP A L  O F F IC E S :
M i n n e s o t a  L o a n  &  T r u s t  B l d g . M I N N E A P O L I S  
3 0 9  B r o a d w a y  . . . .  N E W  Y O R K  
H a r t f o r d  B u i l d i n g  . . .  C H I C A G O
W i l l i a m s o n  B u i l d i n g  -  -  C L E V E L A N D
C h e m i c a l  B u i l d i n g  . . .  S T .  L O U I S
P i o n e e r  B u i l d i n g  . . . .  S E A T T L E
P e n n s y l v a n i a  B u i l d i n g  -  P H I L A D E L P H I A
P a r k  B u i l d i n g  . . . .  P I T T S B U R G  
C o l o r a d o  B u i l d i n g  -  -  W A S H I N G T O N

/ v w /

l / w s

Live Stock Markets. J
(S p e c ia l  C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l  W e s t .)

Hogs.
South St. Paul, Nov. 30.— Receipts of hogs at six prom 

inent markets for the first three days of this w eek total 
about 254,500 compared with 239,700 for the first three 
days of last w eek and 187,200 for the corresponding period 
a year ago. South St. Paul received about 11,116 hogs 
during the first three days of this week, against 13,094 for 
the first three days of last week and 8,765 for the like 
interval in 1903.

T here  were 366,300 hogs received at six leading m ar
kets last week, against 402,000 for the preceding week, 
222,400 for the corresponding w eek last month, 300,900 for 
the like w eek last year, and 299,100 for the same w eek 
two years ago. L ocal hog receipts last w eek were 14,- 
958 against 23,714 for the previous week, 12,755 f ° r the 
same w eek last month, 19,373 for the corresponding week 
a year ago, and 21,075 for the like w eek in 1902.

T h e  course of the market during the week haß been an 
even one. Receipts, in spite of the slackening of ship
ments incidental to the holiday, exceeded those of the 
previous six days at the leading markets although arrivals 
locally fell short of the receipts of the former week. 
Demand here has been moderately  active and prices have 
been maintained on a generally unchanged basis. T uesday 
witnessed a 5c appreciation in values but the advance was 
lost in to day ’s trading with the result that the close of 
the present w eek finds the market in practically the same 
position as was the case a w eek ago. T h e  price range 
today was $4.10(0)4.40 with the bulk selling at $4.25(0)4.30 
while on last W ed n esd a y  prices ranged from $4.15(^4.40 
and the bulk sold at $4.25(0)4.30. Good to choice medium- 
w eight hogs quotable today from $4.35(0)4.45; common to 
good light and mixed from $4.10(0)4.35; fair to choice heavy 
from $4.20@4-45; rough packers selling around $4.10.

Cattle.
Supplies of cattle at six large- markets during the first 

three days of the w eek aggregated about 146,250, against 
154,200 for the first three days of last week, and 92,800 
for the corresponding period a year ago. Local receipts 
for the first three days of the w eek were about 8,254, as 
compared with 11,137 for the first half of last week, and 
3,055 for the corresponding three days last year.

Six markets received last w eek 174,750 head, against 
209,900 for the previous week, 243,100 for the same week 
last month, 169,400 for the corresponding w eek last year, 
and 154,100 for the like w eek two years ago. There  were 
9,972 cattle received here last week, compared with 17,637 
the previous week, 15,545 for the corresponding w eek last 
month, 5,626 for the like w eek a year ago, and 2,779 dur
ing the same w eek of 1902.

Receipts at the leading markets reflected the restrict
ing influence of the holiday and arrivals fell behind those 
of the preceding six days. Values showed little apprecia
tion as a result of the w ee k ’s trading, however, an ad
vance of 25c for western steer and 5c for veal calves be
ing the only gains. Cutters and canners, on the other 
hand, declined 15c. W estern  steers are now  quotably 
$3-65@4-75> veal calves, $2.00(3)4.90, and cutters and can
ners, $1.25(3)2.00. T o d a y  cutters and canners were w eak 
with stockers and feeders of good quality strong and 
active, and common kinds quiet. O ther cattle steady at 
unchanged prices.

Sheep.
Receipts of sheep at the six largest markets during the 

first three days of this w eek amount to 152,500, compared 
with 142,100 for the first three days of last week, and 166,- 
900 for the same three days a year ago. Supplies of sheep 
locally during the first three days of the w eek were about 
27,242, against 23,170 for the first three days of the pre
vious week, and 13,835 for the corresponding three days 
a year ago.

A g g reg a te  receipts at six markets last week were 196,- 
810, compared with 229,800 for the previous week, 281,600 
for the like week last month, 197,700 during the corre
sponding w eek a year ago, and 206,100 for the same week 
two years ago. South St. Paul received 27,562 sheep last 
week, against 35,537 for the week previous, 28,999 for the 
corresponding w eek last month, 36,896 for the like w eek in 
1903, and 19,628 during the same period two years ago.

Decreased receipts and a good demand caused an ad

vance in quotations for good to choice native lambs and 
good to choice ewes, fair to good native lambs, in the 
meantime, losing 10c in value. Good to choice native 
lambs were quoted today at $5-i5@5-50, against $5.00(3)5.25 
a w eek ago, good to choice ewes at $3-65@3-95, against 
$3-50@3.65 on last W ednesday, and fair to good native 
lambs at $4.50(3)5.10, against last w ee k ’s figures of $3-50@ 
5.00. Recent arrivals have been composed largely  of 
western feeders.

R e c e ip ts  a t  th e  S o u th  S t. P a u l  y a rd s  th u s  f a r  in  1904, w ith
c o m p a ra t iv e  f ig u re s :

C a t t le  ...........................
C a lv e s  ..........................
H o g s  .............................
S h e e p  ...........................
H o r s e s  ...........................
C a rs  ...............................

1904. 1903. In c . D ec.
325,130 247,968 31,795 ............

35,383 41,308   5,925
776.833 646,242 130,621 ............
731,085 804,373   73,288

6,251 2,252   2,001
26,288 22,781 3,507 ............

R e c e ip ts  of liv e  s to c k  a t  S o u th S t. P a u l  fo r  th e w e e k e n d in g
W e d n e s d a y , N o v e m b e r 30, 1904:

C a t tle . H o g s. S heep . H o rs e s .  C ars .
T h u r s d a y ,  N ov . 2 4 * . . . .  
F r id a y ,  N ov . 25 .............. . . 1,434 1,419 109 79
S a tu rd a y ,  N ov . 2 6 . . . . 284 2,423 211 42
M o n d ay , N ov . 2 8 ........... . .  3,391 3,019 13,298 30 234
T u e s d a y , N ov . 29 ......... . . 2,863 3,897 6,044 181
W e d n e s d a y , N ov . 3 0 .. . . 2,000 4,200 7,900 168

T o ta ls  ......................... . . 9,972 14,958 27,562 30 704
♦ H o lid ay .

R e c e ip ts  o f liv e  s to c k  a t  S o u th  S t. P a u l  fo r  th e  w e e k  e n d in g  
W e d n e s d a y , D e c e m b e r  2, 1903:

C a t t le .  H o g s . S h eep . H o rs e s .  C ars .
T h u r s d a y ,  N ov . 26*..........................  ........  ......... ........  ........
F r id a y ,  N ov . 27 ..................  462 1,773 10,161 1 81
S a tu rd a y ,  N ov . 28 ...........  132 2,238 9,214 2 74
M o n d ay , N ov . 3 0 ................ 1,741 2,065 7,924   136
T u e s d a y , D ec. 1 ................ 1,028 3,055 4,455-   90
W e d n e s d a y , D ec. 2 ........  567 3,618 1,353   72

T o ta ls  ............................... 3,930 12,749 33,098 3 453
♦ H o lid ay .

C o m p ara t ive  Receipts of Sheep.
L a s t  W ee k . P r e v io u s  W ee k . Y e a r  A go.

C h icag o  ...............................  106,000 98,000 97,500
K a n s a s  C ity  ....................  25,000 20,000 26,300
S o u th  O m a h a  ..................  22,300 49,500 30,400
S o u th  S t. J o s e p h ...........  6,650 8,500 1,900
E a s t  S t. L o u i s ..................  9,300 18,300 4,700
S o u th  S t. P a u l ..................  27,562 35,500 36,900

T o ta ls  .............................  196,812 229,800 197,700

C om para t ive  Receipts of Catt le .
L a s t  W e e k . P r e v io u s  W e e k . Y e a r  A go.

C h ic ag o  ...............................  67,400 76,500 72,200
K a n s a s  C ity  ....................  52,100 55,300 37,300
S o u th  O m a h a  ..................  17,400 25,800 19,800
S o u th  S t. J o s e p h ...........  8,380 9,500 11,800
E a s t  S t. L o u is  ..................  19,500 25,200 22,700
S o u th  S t. P a u l ................ 9,972 17,600 5,600

T o ta ls  ............................. 174,752 209,900 169,400

C om para t ive  Receipts of Hogs.
L a s t  W e e k . P r e v io u s  W ee k . Y e a r  A go.

C h ic ag o  ...............................  187,000 190,000 154,000
K a n s a s  C ity  ....................  58,000 64,000 33,500
S o u th  O m a h a  ..................  48,200 49,700 37,600
S o u th  S t. J o s e p h ............  30,600 35,000 29.300
E a s t  S t. L o u i s ..............  27,600 41,000 27,100
S o u th  S t. P a u l ................. 14,958 23,000 19 400

T o ta ls  .............................  366,358 402,000 300,900

Condit ion of Hog M a rk e t .
T h is  W ee k . P r e v io u s  W ee k .

T h u r s d a y ,  N ov . 24*...........................................  S te a d y .
F r id a y ,  N ov . 25 ..............P r ic e s  f a i r l y  s tead y .5 @ 1 0 c  lo w er.
S a tu rd a y ,  N ov . 2 6 . . . P r ic e s  s te a d y .  G e n e ra lly  5c h ig h e r .
M o n d ay , N ov . 28 ......... S te a d y . H e a v y  s te a d y — o th e rs

10c lo w er.
T u e s d a y , N ov . 29 .........S t r o n g  a t  5c h ig h e r .  10@ 15c lo w er.
W e d n e s d a y , N ov . 30. .G e n e ra lly  5c lo w er. 5c h ig h e r .  

♦ H o lid ay .

Bulk  of

T h u r s d a y ,  N ov . 24*. 
F r id a y ,  N ov . 2 5 . . . .  
S a tu rd a y ,  N ov . 2 6 . . .  
M o n d ay , N ov . 2 8 . . . .  
T u e s d a y , N o v . 29 . . . .  
W e d n e s d a y , N ov . 30 

♦ H o lid ay .

Hog Sales.
T h is  W ee k .

$4 .25@ 4.30 
4 .25@ 4.30 
4 .25@ 4.30 

. 4 .25@ 4.35 
4 .25@ 4.30

P r e v io u s  W ee k . 
$4 .35@ 4.40 
4 . 30@ 4.40 
4.35@ 4.45 
4.25(5)4.35 
4 .15@ 4.25 
4 .25@ 4.30

T h u r s d a y ,  N ov . 2 4 ..
F r id a y ,  N ov . 25 .........
S a tu rd a y ,  N ov . 2 6 .. 
M o n d ay , N ov . 2 8 . . . .
T u e s d a y , N ov . 29___
W e d n e s d a y , N ov . 30 

♦ H o lid ay .

Range of Hog Sales.
T h is  W ee k .

$4.10(5)4.35
4.15(5)4.35
4.15<5>4.35
4.20@ 4.40
4.10@ 4.40

P r e v io u s  W ee k . 
$4 .20@ 4.60 
4 .20@ 4.55 
4 .25@ 4.45 
4.20(5)4.45 
4.10(5)4.35 
4 .15@ 4.40Digitized for FRASER 
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W illia m  Commons Frank W .  Comm ons H ow ard W . Commons

COMMONS & COMPANY
Grain Commission nerchants

M i n n e a p o l i s  and D u l u t h .
Receivers and Shippers of Wheat,
Coarse Grains and Flaxseed. Or
ders for Future Delivery Executed 
in all Markets.

CHICAGO CORRESPONDENTS:

A R M O U R  G R A I N  C O M P A N Y .

J. L. McCAULL, President S. J. McCAULL, Secretary
R. A. DINSMORE, Vice-Pres. A. M. DINSMORE, Treasurer

The McCaull-Dinsmore Co.
GRAIN COMMISSION 

MERCHANTS

915-16-17 CHAMBER OF COMMERCE 
MINNEAPOLIS - MINNESOTA

THE ST. ANTHONY ELEVATOR CO.
Capacity, 3,350,000 Bushel*

GRAIN MERCHANTS AND WAREHOUSEMEN 

71 Chamber of Commerce MINNEAPOLIS, MINN.

Wm. H. Dunwoody, Pres. Chas. J. Martin, Seo'y and Treas.
John Washburn, Vice-Pres. W. G. Ainsworth, Gen'l Manager

Minnesota & Western Grain Co.
C H A M B E R  OF  C O M M E R C E  
MINNEAPOLIS - MINNESOTA

Owning and Operating Lines of Country Elevators in 
Minnesota, No. Dakota, So. Dakota and Iowa.

J. F. Whallon Geo. P . Cast  Gee. C . Bagley Chas. M, Case

W H A L L O N ,  GASE & GO.
S T O C K S , B O N D S ’ G RAIN an d  P R O V IS IO N S

58 Chamber of Commerce, Up town Office, 315 1st Ave. So

MINNEAPOLIS

M E M B E R S : New York Stock Exchange, Chisago Board of Trade, Minneapolis 
Chamber of Commerce.

J. R. M A R F IE L D ,  P r e s . W m . G R I F F I T H S ,  V i c e  P r e s

C.  D.  T E A R S E ,  SEC. A. T r e a s .

Marfield-Griffiths C o.
GRAIN C O M M IS S IO N
N E W  C H A M B E R  OF C O M M E R C E

O F F I C E S  :
C H IC A G O ,  M IL W A U K E E ,  D U L U T H

M IN N E A P O L IS ,

T ie  Tan Dnsen-Harrinfiton Co.
Commission Merchants

GRAIN LIVE STOCK
M inneapolis and Duluth S o u t h  S a i n t  P a u l

McHugh, Christensen & 
Company

GRAIN COMMISSION MERCHANTS
Chamber of Commerce MINNEAPOLIS

CHAS. W. G ILLE TT & CO.
C O M M I S S I O N  M E R C H A N T S  

STOCKS, BONDS, GRAIN, COTTON, COFFEE 
140-142 Nat’ I Life Bldg., 159 La Salle St., Ground Floor, CHICAGO

M A R K E T  LE TTE R  ON  A P P L IC A T IO N
M e m b e r s  :

Chicago Board of Trade
St. Louis  Merchants  E x ch a n g e  New Y o rk  Produce Exchange
Milwaukee Cham ber of  Commerce Baltimore Cham ber ofCommerce

BARNÜM GRAIN COMPANY
M l t i t i e a i p o l l s
t i  n  c l  I >  u  1 t i t l i

GRAIN AND COMMIiSiSIOIN 
ME^RCHANTiS

L. BARTLETT *  SON
COMPANY

Commission Merchants
2 3  Cham ber of Com merce B ranches: M in neap o lis , S t. Louis, 

M IL W A U K E E  Kansas C ity, C hicago.

Hulburd, Warren &  Co.
(INCORPORATED)

COMMISSION MERCHANTS 
GRAIN AND PROVISIONS
Business solicited in any Department

Receiving, Shipping, Futures
Of f ic e r s  a n d  D ir e c t o r s : W. S. W arren , P res .; O. T. H ulburd , 

V ice-Pres. ; Charles H. H ulburd , T reas .; C. J .  N orthup , Sec’y; 
Jn o . G illies, A sst. Treas.

47 BOARD OF TRADE, CHICAGO

A . R. T. D E N T  A . C. M O R G A N

D ent-M organ C om pany
BROKERS IN

GRAIN, PROVISIONS, STOCKS

M I N N E A P O L I S ,  M I N N E S O T A  
Members Minneapolis Chamber of Commerce

Private Wires Country Orders a Specialty
M IN N E S O T ADigitized for FRASER 
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I N G R A I N  ® , M I L L I N G i M
THE KANSAS GRAIN OUTLOOK.

(S p e c ia l  C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l  W e s t .)
Topeka, Kan., Dec. 2.— T he wheat growers of the 

Southwest are trying to persuade themselves that their 
crop is not badly damaged by the persistent drouth. It 
takes a great deal of faith on their part, but yet this 
optimism is prevalent in some portions of the wheat belt. 
It is argued that while the conditions are unfavorable in 
the extreme, not much actual damage has been done yet, 
and that with an early  snow or two before the cold 
weather sets in, the crop will have a fair show after all.

T h e  most discouraging of the m any reports being re
ceived here are those from the southern portion of K a n 
sas and northern Oklahoma. In many cases in these lo
calities the wheat has not come up at all and the pros
pects are bad. W h ere  it has come up the Hessian fly is 
getting in its work. On the 101 ranch, the largest wheat 
gro w in g farm in Oklahoma, the cattle have not yet been 
pastured in the wheat fields. T h e  owners of the ranch 
had planned to winter many cattle and were depending 
on the wheat for their winter pasture. J. C. Miller, who 
has planted 12,800 bushels of seed wheat this year, says 
the conditions remind him very  much of those in 1891. 
T he  conditions then were nearly the same that fall, but 
the necessary rain came at the right time, and the fol
lowing summer the country raised the best wheat it ever 
had.

T H E  W H E A T  T R A D E .
C o m m e r cia l  W est  Office, Dec. 1.— M ay wheat closed 

at Minneapolis today at $1.11 Y&, a price about midway 
between the extreme of the recent decline and the extreme 
of the recent bulge. T he  market m ay be fairly said to be 
on the fence. T h e  first of the Decem ber delivery days 
has passed. T he  elevators delivered about 1,250,000 bush
els, which was taken and paid for largely  by outside inter
ests, chiefly Chicago. This  development was a surprise to 
the elevator companies. T h e y  had been seeking a five- 
cent difference between Decem ber and May, and had 
secured four cents. T he  announcement was made several 
days ago by the elevators that they would deliver freely. 
T h e  theory has been that this statement was supposed to 
be bearish in its color and that holders of Decem ber wheat 
would take fright and permit the difference through liqui
dation to widen to five cents. T hat  the holders of so large 
an amount of Decem ber as was delivered today stood pat, 
came as a surprise, and it now develops that a portion of 
the wheat at least will be taken out of Minneapolis and be 
sent East. Contract stocks in Minneapolis are now a little 
less than a year ago. If any considerable amount is 
shipped out of the deliveries made today, it would de
crease contract stocks sufficiently tO' develop the point 
as a market factor. Minneapolis mills are not credited as 
having made large purchases of wheat for flour consump
tion. Flour orders on the books of milling companies are 
sufficient to take care of Decem ber receipts, although the 
total on the books will probably not be ground this month, 
but sooner or later it will have to come out of the sup
ply.

T he  Southwest continues tO' report dry weather. K a n 
sas has not had rains since July, and no rains since wheat 
seeding. Oklahoma reports the situation discouraging. 
K entuck y  has a severe drouth. These  various proposi
tions m ay become bull factors at any time, but the gen
eral opinion is that Decem ber will not be a bull month. 
Receipts are yet liberal and the visible supply is increas
ing. T here  are indications pointing to the accumulation 
of wheat on the heavy breaks. Some of this accumulation 
is by millers and the other part is by  speculative interests. 
These  conditions give the market a puzzling character 
with an uncertain trend. There  seems to be good selling 
on every  two and three cent advance and good buying on 
a similar break. A pparently  large interests are scalping

Present conditions cannot last much longer, however, 
if the wheat is going to amount to anything. Let this 
sort of thing go on a w eek or two longer, and there will 
be a great crop scare in this portion of the country. A  
little rain now would be a wonderful thing for the wheat 
in the Southwest, and give the bears the most joyful sur
prise they have had for many a day. In any event, rain 
or no rain, an open winter would certainly have a dis
astrous effect on the wheat, as it must have plenty of snow 
this time.

T he  best information obtainable is to the effect that a 
very  large proportion of the wheat is out of the hands 
of the farmers. T h e y  have taken advantage of the fine 
weather in getting their grain to market. W h a t  wheat 
is being sent to market now is going from the country 
elevators largely. For the time being the farmers them
selves have stopped selling. The movement is very  small 
comparatively, and there is every reason to believe that it 
will grow  much smaller during the coming seven months, 
during which the millers will want to buy wheat.

A  fair quantity of corn is being sent to market. Pres
ent conditions confirm the earlier reports to the effect that 
this portion of the country would have little or no surplus 
corn this year.

the market. There is certainly no centralized bull effort, 
so that claims of manipulation are without foundation. 
The effort has been to force the price of wheat down. If 
the price stands against this effort it is because there is 
sufficient legitimate demand for the wheat to offset the 
manipulation effort. T he  market has remained stubborn, 
however. W ith  Decem ber out of the way, the theory is 
that cash wheat and M ay will w ork near together, as the 
case has been on preceding months for one or two years.

The foreign situation continues about as it has. Russia 
has been a free shipper, but the movement from that 
country will soon fall off, with the freezing up of the har
bors. T he  news from Argentina suggests a good wheat 
crop as to quantity, but if rains continue as they are, the 
quality m ay be impaired. Private advices from that 
country indicate that the yield per acre m ay run a little 
under last year. It would seem to be fair at this time 
to say the crop will be on the same basis as last year, or 
about 130,000,000 bushels, of which 80,000,00 to 85,000,000 
bushels would be available for export. W h ea t  cutting has 
just commenced in that country, and a wet harvest would 
impair the quality. Rains are reported.

T h e  Oats S ituat ion.
T h e  oats situation will hinge apparently on the deliv

eries of Decem ber in Chicago. T h irty  days from now will 
bring about developments upon which opinion can be 
based. Should the deliveries be large and fall into strong 
hands an advancing market is possible. T he  American 
Cereal Company consumes only about thirty or forty mil
lion bushels per annum. T he  movement has been heavy 
and the accumulation large. It is reasonable to believe 
that both have reached their maximum and decreasing 
stocks will be in order. It is possible receipts may be 
slightly larger during December. The most bearish fac
tor is the large accumulation at Minneapolis and Duluth. 
But it will take a ve ry  sharp advance in this market to 
head those stocks toward Chicago. T he  strongest factor 
in both corn and oats is that the consumption has more 
than kept pace with the production. T en  years ago the 
minimum price on corn was in the lower thirties except 
during the panic period; it has now advanced into the for
ties. A nd the same relative prices applies to oats. There 
should be large cattle feeding. Feeders are cheap; with 
a continuation of prosperity there will be a large con
sumption of meats. — FI. V. J.
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F L O U R  A N D  M IL L IN G .
Output and Shipm ents from M inneapolis M oderate— 

Freight Rate Uncertainties a Retarding Influ
ence—Prices Maintained.

W h ile  prices are still too high to favor exports, the 
millers are complaining of .small profits, and there is a 
feeling of uncertainty as to the outlook. Still the Minne
apolis mills have made a fair output this week, and the 
volume would have been greater but for delays caused 
by anchor ice. Shipments are still being made with 
considerable freedom, but largely  on old orders. T he  de
mand for future delivery has been quiet.

T he  stronger feeling in foreign wheat markets, due 
to unfavorable reports from Argentina, should have some 
effect in making the export demand for A m e r
ican flour somewhat heavier, but the uncertainties as to 
freight rates tend to delay. T h e  continued light export 
demand has a depressing effect on the temper of the trade 
if not on prices.

Quotations on Thursday  were as follows: First pat
ents, $6.05(0)6.15; second patents, $5.90@6.oo. First clears 
were firm at $4.25(0)4.35; second clears were $3(0)3.10.

Quotations of M illstuffs, Boston Basis, Aii Rai l Shipm ent.
T on .

B ra n , 200 lb. s a c k s ..........................................................................$20 .90@ ..
S ta n d a r d  m id d lin g s , 200 lb. s a c k s ......................................  2 0 .9 0 @ ..
F lo u r  m id d lin g s , 200 lb. s a c k s ............................................... 2 2 .9 0 @ ..
M ix ed  feed , 200 lb . s a c k s ..........................................................  2 3 .4 0 @ ..
R e d -d o g , 140 lb. j u t e .....................................................................  2 4 .9 0 @ ..

M ills tu ffs  in  100 lb. s a c k s  50c p e r  to n  o v e r  a b o v e  q u o ta t io n s .  
R e d -d o g  in  100’s 25c o ve r.

F L A X SE E D .
Market Shows Considerable Fluctuations W ith Advances 

In Recent D ays— H eavy Demand From Consumers.
Follow ing the Duluth option cash flax touched $1.19 

early Friday morning. On Novem ber 15 the figure was 
$1.15^2 and since that date the tendency has been towards 
a higher level. All in the trade argue that Decem ber 5 
will mark the turn in the market, as after that date it will 
be more of a one-power affair. A t  present the Eastern 
crushers are making every effort to get the last of their 
seed out of Duluth before Decem ber 5, as on that date lake 
insurance will expire. Receipts at Minneapolis have been 
light and some other strengthening features appeared, but 
while these would probably have held the market, they 
have been subordinate to the situation at the head of the

Minneapolis  F lour  Output.
W e e k  e n d in g —

N o v e m b e r

O c to b e r  15

E x p o r t  Shipments.
W e e k  e n d i n g —

N o v e m b e r  26 
N o v e m b e r  19 
N o v e m b e r  12 . . .  
N o v e m b e r  5
O c to b e r  29 .........
O c to b e r  22 .........
O c to b e r  15 . . . . ,
O c to b e r  8 ...........
O c to b e r  1 .........
S e p te m b e r  24 . .  
S e p te m b e r  17 
S e p te m b e r  10 . .  
S e p te m b e r  3 . . ,
A u g u s t  27 ......... .
A u g u s t  20 .........
A u g u s t  13 ......... .
A u g u s t  6 ..............
J u ly  30 ................
J u ly  23 ................
J u ly  16 ................
J u ly  9 ..................
J u ly  2 ....................

M IL L F E E D .

B a r re ls . Y e a r  ago.
333.150 454,150
313,228 364,025
270,316 417,615
263,840 376,730
289,595 371,210
292,895 369,960
309,680 290,500
312,040 189,870
321,690 130,995
313.460 216,189
282,925 338,025
182,345 261,125
278,215 294,280
191,915 242,515
128,390 240,050
118.735 290.495
215,035 282,200
200,245 246,005
227,420 238,025
214,895 259,225
235,845 269,710
320,625 280,180

B a r re ls . Y e a r  ag o .
57,205 115,625
47,643 90,270
29,345 77,970
40,440 126,970
37.355 114,795
38,525 71,460
67,125 , 47,476
32,560 46,445
25,920 25,320
38,415 43,850
35,805 85,670
20,105 48,360
39,735 72,680
19,645 49,075
16,130 37,595
11,535 46,525
23,610 30,315
24,355 17,880
33,185 23,655
23,235 25,2iu
24,130 42,180
47,145 30,880

her Prices Recede—
Demand Fair, and Outlook Hopeful.

T h e  colder weather prevalent this week did not serve 
to realize the hopes of the trade that genuine winter 
would so stimulate demand as to hold prices firmly even 
if there were no advance. On the contrary prices are 
lower than we quoted a w eek ago, though on Thursday 
there' was some improvement in bran. T h e  weakening is 
probably due to the desire to  take advantage of any 
chance to increase the movement of stock, which has re
cently been increasing somewhat with the.steady running 
of the mills. It is thought that the cold weather will 
stimulate demand for the heavier feeds, so that a better 
balance will be struck between them and bran, which 
hitherto has had the call.
Quotations of Mil ls tuffs in Car Lots, Pro m p t  Shipm ent,  F. O. B.

MinneapoJis.
" T o n .

B ra n , in  200 lb. s a c k s ................................................................... $15.00(5)15.25
B ra n , in  b u lk  ............................................................................ ...  14.25(5)14.50
S ta n d a r d  m id d lin g s , 200 lb. s a c k s . . . . .............................  1 5 .00@ . . . . .
F lo u r  m id d lin g s , 200 lb. s a c k s .................... ..........................  1 7 .0 0 @ .. . . .
M ix ed  feed , 200 lb . s a c k s ...................................... .’ ............. 1 7 .5 0 @ .-----
R ed -d o g , 140 lb . j u t e ...................................................................  19.00(5).........

M ills tu ffs  in  100 lb . s a c k s  50c p e r  to n  o v e r  a b o v e  q u o ta t io n s .  
R e d -d o g  in  100’s 25c o ve r.

lakes. Eastern interests are taking out and paying for 
big lots of seed. A fter Monday next this influence will 
have spent itself and then the attitude of the Am erican 
Linseed Oil Company towards the market will be the 
matter of greatest importance in shaping prices.

Closing F lax  Prices.
F r i .  S a t .  M on. T u e s . W ed . T h u r .
N ov . N ov . N ov . N o v . N ov . D ec.

25. 26. 28. 29. 30. 1.
M in n e a p o lis  c a s h .............. 1 .16 1.17 1 .15%  1.1714 1 .17%  1.17%

Y e ar ag o  ............................. 97% .96%  -94% .94%  .94%  .94%
D e c e m b e r  ......................  1.16 1.16%  1.17%  1.17%  1.17%  1 .17%

C h icag o , N . W ....................  1.19 1.19 1.19 1.19 1.19 1.19
D e c e m b e r  ......................  1 . 1 1 % ....................... 1 .11 1.11 1.11
M a y .................................... 1.20 1.19 ____  1.20 1.20 1.20

D u lu th  c a s h  ........................  1.18 1.18%  1.18%  1.18 1.18 1.18
D e c e m b e r  ......................  1 .16%  1.17 1.17%  1.17%  1.17%  1.18
M ay  ...................................  1.19%  1.20 ....................... 1-21%  1.21%

M IN N E A P O L IS  COARSE GRAINS.
Corn.

Prices have been well maintained during the week, 
in spite of the heavy receipts for this market, and T h u rs
day closed at the highest point of the period under con
sideration. T he  feature for the w eek was the heavy ship
ment for export and the increased export demand. F o r
eign buyers seem to be taking more interest in the A m eri
can coirn supply, in view of the good character of the crop, 
and the moderate prices which still obtain. Receipts for 
six days were 184 cars, against 45 cars for the previous 
week.

T h e  A l b e r t  D ic k in s o n  C o .
D E A L E R S  IN

GRASS SEEDS, CLOVERS, BIRD SEED, 
BUCK-WHEAT, ENSILAGE CORN,POP-CORN, 

BEANS, PEAS, CRAIN BAGS, ETC.
M IN N E A P O L IS  O FF IC E :
•  I S  C H A M B E R  O F  C O M M E R C E . CHICAGO

AM ES-BROOKS  CO.
D U L U T H ,  M I N N .

the AMES-BARNES CO.
N E W  Y O R K  C I T Y

the ZENITH GRAIN CO.
W I N N I P E G .  M A N .

S H I P P E R S  A N D  G E N E R A L  C O M M I S S I O N  
M E R C H A N T S .
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Closing Corn Prices.
D a ily  c lo s in g  p r ic e s  o f N o. 3 y e llo w  c o rn  in  M in n e a p o lis :

Y e a r  
N ew . ago .

F r id a y ,  N o v e m b e r  2 5 ............................................................................  45
S a tu r d a y ,  N o v e m b e r  2 6 ...............................................................  42 45
M o n d ay , N o v e m b e r  2 8 ............................................................... 41% 43
T u e s d a y , D e c e m b e r  29 .................................................................  42% 45
W e d n e s d a y , D e c e m b e r  30 ..........................................................  42% 48
T h u r s d a y ,  D e c e m b e r  1 ...............................................................  42% 47

Oats.
Oats, have shown little change during the week, ex 

cept a slight flattening in value which was so nearly re
covered on Thursday  that it was hardly worth mentioning. 
T h e  fluctuations were all within %  cent, and trade was 
quiet. W ith  no speculative activity in the market, values 
rest purely on a requirement basis. T h e  feeling on the 
whole is one of strength, as the winter demand should be
gin to show itself in increased magnitude from now on. 
Receipts for the w eek ending Thursday  were 288 cars, 
against 277 cars a w eek ago.

Closing Oats Prices. .
D a ily  c lo s in g  p r ic e s  of N o. 3 w h ite  o a ts  in  M in n e a p o lis :

Y e a r  
ago.

33% @34 
33% @ . . 
33% @34 
33% @33% 
33% @. .
33 %@ ■ •

F r id a y ,  N o v e m b e r  25 .................................................  28%
S a tu rd a y ,  N o v e m b e r  26 ............................................  28%
M o n d ay , N o v e m b e r  2 8 ...............................................  28%
T u e s d a y , N o v e m b e r  29 ..............................................  28%
W e d n e s d a y , N o v e m b e r  3 0 ........................................  28%
T h u r s d a y ,  D e c e m b e r  1 ............................................... 28%

Barley.
Barley  receipts were decidedly heavier this w eek than 

last and prices registered at an advance on Thursday, al
though barley for feed was w eaker on that day. There  
has been a fair demand with a regular run of inquiries, a 
fair portion of which was for immediate shipment. Prices 
ranged on T hursday  from 35 to 37 cents for feed grades, 
w hich was an advance of a full cent over the previous 
week, and from 43 to 45 cents for malting grades, which 
was also an advance of one cent on the higher limit with 
a narrowing of the range of quotations. Receipts were 324 
cars, against 264 cars the previous week.

Rye.
T h e  trade was quiet throughout the week, with lighter 

receipts. Notwithstanding the latter fact, prices declined 
x L  to 2 cents for the week. There was a fair local de
mand for shipping, but it did not avail to offset the general 
apathy with which other markets regard this grain. R e 
ceipts for the week were 66 cars, against 99 cars last week.

Closing Rye Prices.
D a ily  c lo s in g  p r ic e s  fo r  N o. 2 ry e  in  M in n e a p o lis : Y e a r

ago .
F r id a y ,  N o v e m b e r  2 5 ...................... ...............  73% @4% 51
S a tu rd a y ,  N o v e m b e r  2 6 ............... ...............  72% @3% 50%
M o n d ay , N o v e m b e r  2 8 .................... ...............  72 % @3% 50%
T u e s d a y , N o v e m b e r  2 9 .................. ...............  72% @3% 50
W e d n e s d a y , N o v e m b e r  30 ........... ...............  71% @2% 50
T h u r s d a y ,  D e c e m b e r  1 .................... ...............  72% fn-3 % 50

Closing W h e a t  F u tu re  Prices. 
December W h e a t .

F ri. S a t.  M on. T u es . W ed . T h u r .
N ov. N ov . N ov . N ov . N ov. D ec.

25. 26. 28. 29. 30. 1.
M in n e a p o lis  ......... ...........  I . l o 1.09 1.07%  1.06% 1.07%  1.07%

Y e a r  ag o  ......... ..................79% .79%  .80%  .79% •79% .80

C h ic ag o  ...............................  1 .09% 1.09 1.07% 1.06%  1.08 1.08
Y e a r  a g o  .............................80% .80% • 82% .81%  .81 • 81%

D u lu th  ................... .............  1.11 1 . 10% 1.09% 1.08%  1.09% 1.09%
K a n s a s  C ity  . . .,.............  1 .08% 1.01% 1.00% .99%  1.01% 1.01%
S t. L o u is  .............. ............  1 .09% * 1.08% 1.07%  1.08% *
N e w  Y o rk  ......... .............  1 .17% 1.17% 1.16 1.14%  1.15% 1.15%

^ H o lid ay .

M a y  W h ea t .
F r i. S a t. M on. T u e s . W ed . T h u r .
N ov . N ov . N ov. N o v . N ov . D ec.

25. 26. 28. 29. 30. 1.
M in n e a p o lis  . . . . .............  1.13 1.12% 1.11% 1.10%  1.11% 1.11%

Y e a r  a g o  . . . . .................... 80% ■ 80% • 81% .81%  .80% .81%
C h ic ag o  ................ .............  1 .10%

.................... 80%
1.10 1.09% 1.08%  1.09% 1.09%

Y e a r  a g o  . . . . .80% •81% .81 .80% • 81%
D u lu th  .................. .............  1-12% 1.12 1.11% 1.10%  1.11% 1.11%
K a n s a s  C ity  . . . .............  1.02% 1.02% 1.01% 1.00%  1.01% 1 . 01%
S t. L o u is  .............. .............  1 .12% * 1.11% 1.10%  1.12%
N e w  Y o rk  ........... .............  1-12% 1.12% 1.11% 1.10%  1.11% 1.11%

* H o lid ay .

Minneapolis  Cash W h e a t , Official Close.
F r i. S a t. M on. T u e s . W ed. T h u r .
N ov. N ov . N ov. N ov . N ov. D ec.

25. 26. 28. 29. 30. 1 .
N o. 1 h a r d ........... ............. 1.14% 1.12% 1.11 1.08%  1.10
N o. 1 n o r th e r n . . .............  1 .12% 1.10% 1.09% 1.07%  1.09
N o. 2 n o r t h e r n . . .............. 1-07% 1.06% 1.05% 1.02%  1.05

D uluth  Cash W h e a t .
.................... 95 .95

N o. 1 n o r t h e r n . . .............  1.11 1 . 10% 1 . 10% 1.09%  1.10% 1.09%
N o. 2 n o r th e r n . . .............  1.03 1.02% 1.02% 1.01%  1.02% 1.01%

Kansas C ity  Cash W h ea t .
N o. 2 h a r d ........... .............  1 .04% 1-02% 1.03 1.04 1.04% 1.03%
N o. 2 re d  ............. .............  1.06 1.04% 1.05 1.05 1.05% 1.05%

Liverpool 'W h eat Prices.
D ec. C lose.

F r id a y ,  N ov . 25 ................................................... 7s 2 d
S a tu rd a y ,  N ov . 26 ...................................................................
M o n d ay , N ov . 28 ...............................................  7s 2% d
T u e s d a y , N ov . 29 ...............................................  7s l% d
W e d n e s d a y , N ov . 30 ...............................................................
T h u r s d a y ,  D ec. 1 ...............................................  7s l% d

M ay  C lose. 
7s 3% d

7s 3% d 
7s 3% d

7s 4% d

W h e a t  Receipts.
M in n ea p o lis . D u lu th . C h icag o .

C a rs . Y e a r  ag o . C a rs . Y e a r  ago . C a rs . Y e a r  ago.

S a t.. N ov . 26. 483 143
M on. . N ov . 28 .........  1125 823 236
T u es,,, N ov . 29 ___  662 511 233
W ed . . N ov . 30 ___  351 577 192
T h u r ., D ec. 1. . . . .  454 542 139

D ai ly Receipts of Coarse Grain  in
C orn . O a ts . B a r ie v ,
C ars, C ars . C ars .

F r i ., N ov . 25. . 78 67
S a t.. N ov . 26. . ................ 18 24
M on. . N ov . 28 ................ 40 77 106
T u e s N ov. 29 ...............  29 34 47
W ed . , N ov . 30 ................ 37 40 58
T h u r .. D ec. 1 . ...............  35 35 46

248
200

208
279
132
122

14
80
52

78
24
41

IVI inneapolis.
F la x ,

C ars .
26
21

9
10

C ars .

33
110

38
37
44

95
95
138

190
127
133

D u lu th
F la x .

257
153
253
291

Ì48

S ta te  Grain  Inspection.
C a rs  in s p e c te d  in  
C a rs  in s p e c te d  on

R e -  N o
N o. 1 H No. 1 N. N o. 2 N. N o. 4. je c te d . G rad e . T o ta l .F r id a y  .............. 1 47 109 139 139 92 23 550S a tu r d a y  . . .  2 73 105 189 234 174 23 800M o n d ay  . . . .  5 39 78 83 123 96 8 432

T u e s d a y  . .  11 85 152 257 331 205 35 976
W e d n e s d a y .  3 35 47 101 129 83 10 408
T h u r s d a y  . . 3 29 40 67 78 48 2 267

KANSAS LAND NEWS.
(S p e c ia l  C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Topeka, Kan., Dec. 2.— The government, very  much on 
the alert of late to discover land frauds and violations of 
the land laws, has been devoting some attention to w est
ern Kansas. T h e  interior department has had a special 
agent, T. E. Ryan, in western Kansas for several weeks, 
making a quiet and complete investigation of land con
ditions there. He came to this city this w eek and made 
an extended report to United States District A ttorney 
Dean concerning fraudulent proofs on homestead land. 
Some of the evidence he has secured is valuable in the 
extreme, and is well worth to the government all the ex
pense and effort it has taken to secure it. Mr. Dean says 
he is w orking up a strong case against the land sharpers, 
and will present all the information he has at hand to the 
federal grand jury, which meets in W ichita  six weeks from 
now. Numerous arrests will doubtless follow.

T h e  method employed by the people whom  the govern 
ment authorities are trying to place under indictment is 
to homestead a piece of land when they want additional 
pasture for their ranches, build a $2.50 shack thereon and 
never see the place again so far as making any improve
ments is concerned. W h en  the time comes to file proof 
they swear they have complied with all the requirements, 
and secure a couple of perjured witnesses to subscribe to 
their testimony.

T his  has been worked again and again in western 
Kansas. Hundreds of instances have been unearthed by 
Special A ge n t  Ryan, who has in each case secured plenty 
of  evidence to substantiate his charges. The government 
authorities here announce that they are determined to

put a stop to this practice, which has reached such scan
dalous proportions. There  is likely, therefore, to be some 
lively times among the supposed owners of land in w est
ern Kansas next spring. If  the government makes the 
cases go, as there is every chance of doing— the govern
ment hardly ever gets left in a deal of this kind— there 
will be a large number of fine quarter sections of land for 
the homeseekers to file on. The practice has been going 
on so long that there is absolutely no w ay  of telling just 
how much land is being illegally held, and which, of 
course, will revert back to the government.

I his will be good news to the people who want homes 
in western Kansas, as the movement of immigration is 
larger now than it has ever been, and choice locations 
are not so plentiful as they once were. Kansas railroad 
men say the traffic to the Pacific coast and points in the 
Southwest is larger than for the same period in six years. 
I he roads are pushed to their utmost capacity some days 
to handle the people who want to go west and southwest 
of Kansas City. A  considerable portion of this traffic is 
composed of tourists, the Santa Fe California Limited 
having been sold out three weeks in advance every day 
for nearly a month past. T he  larger portion of the m ove
ment, however, is composed of the homeseekyr class. The 
people are anxious to get somewhere and secure a loca
tion before it is time to put in the spring crops.

T o geth er with the -rush for the cheap lands of the 
W est, a noticeable feature is seen in the large number 
of improved farms that are being sold. This land craze 
has assumed such marked proportions in Kansas that an 
immense lot of land is being sold.
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LONDON WHEAT REVIEW.
F. H. Lenders & Company comment on the wheat sit

uation as follows under the date of N ovem ber 17: T he
heavy supplies which appear to be pressing on the market 
from nearly every  direction have obliged sellers to make 
some further concessions. T h e  feature which stands out 
strikingly in the w eek’s business— otherwise lacking in 
incident— is the enormous shipment from Russia, which 
we understand eclipses all previous records. W h a t  makes 
this more astonishing is the fact that we are supposed to 
be dealing with a crop considerably below that of the 
previous year, and further, that there was supposed to be 
a great scarcity of railway trucks ow ing to the exigencies 
of the war. So far as the first supposition is concerned, 
however, it seems that the early estimates of the crop 
were not altogether reliable, as the latest information 
from St. Petersburg is, that the winter crbp is actually 
larger than the previous one, and that the rye crop ex
ceeds all previous records. W e  admit that we have as
sumed that the last crop of wheat was certainly deficient, 
but we always maintained that the good quality of the 
grain was not consistent with the reports of an enormous 
deficiency, even though it were generally admitted that 
in Bessarabia the crop was almost an entire failure. T he  
large rye crop will also explain to a great extent the 
freedom with which wheat has been sent forward. T he  
prices obtainable for wheat are so satisfactory that the 
quantity consumedffit home will be generally  reduced, and 
the comparative cheapness of rye will mean a largely  in
creased consumption at the expense of the premier cereal. 
It  is also certain that the banks can offer fewer holding 
facilities than in previous years.

It is w orth y  of note, however, that the shipments were 
not of abnormal size to the usual importing centres, but 
they acquired such huge dimensions ow ing to the addi
tion of large supplies to other importing centres, princi
pally in the Mediterranean, which took something like
400,000 quarters. It is obvious, therefore, that the la'rge 
shipments can be regarded in two lights. T h e y  point 
first of all to a capacity of Russia to ship, which we ven 
ture to think few even suspected, but they also show that 
other countries are prepared to import wheat at a rate 
which is simply astonishing. W e  presume, of course, that 
the wheat shipped to such places as Greece, Spain, 
Portugal, etc., is not shipped unsold, but is sold and duly

T H E  D U L U T H  W H E A T  STOCKS.
(S p e c ia l C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Duluth, Nov. 30.— T he close of navigation at Duluth is 
rapidly approaching and it is now possible to tell ap
proximately  the quantity of wheat which will have left 
for the East and that which will be left in store here. 
B y  the close of navigation, we will have received at 
Duluth eighteen million bushels of wheat and there will 
be left at Duluth between two and three million in our 
elevators. T h a t  the Eastern mills have consumed fifteen 
million bushels of wheat, including the stocks they have 
laid by  for winter, is an encouraging feature to the man 
that believes domestic consumption this year will be 
sufficient to take care of all of our crop. Stocks of wheat 
for winter use are in the East nowhere as large as in ordi
nary years. Millers have been deterred by the high prices 
from buying outright, and by the fear of manipulation 
from buying as large a stock as usual to carry with hedges 
in the option markets. T h e  past two or three days the 
average wheat trader has apparently decided that we have 
more wheat, than we can take care of and the price must 
suffer. T o  the superficial observer, this would be a nat
ural conclusion, seeing the Decem ber discounts in all 
markets and the accumulation of supplies, but there are a 
few things which one ought to stop to think about. T he  
first is, that the high price has attracted an unusually 
large proportion of this crop to market* and that having

paid for, and the fact of such importers being able to 
take 400,000 quarters in one week, is a factor which should 
be given an important place in our calculations.

From  the A rgentine reports of frost in some sections, 
and persistent rain in others, are not satisfactory reading 
to those who are looking forward to a liberal supply of 
good strong wheat. It is true that the very  latest reports 
are better, and that the weather just now is quite favorable, 
but that the crop which now covers such an enormous 
area has altogether escaped injury we cannot believe.

It is somewhat ominous also that those shippers who 
some little time ago were w illing to guarantee a heavy 
natural weight in their contracts, are not now by  any 
means so ready to do so, and it is safe to say that the 
confidence which a few weeks ago was so marked, has 
been considerably shaken. W e  are not anxious to make 
too strong a feature of this supposed injury to the 
Argentine crop, but we think it only right, in view  of the 
immense importance of this grower to the international 
market, to point out that all has not gone so well as 
could have been wished, and to emphasize the fact that 
the crop is by no means out of danger.

Our N ew  South W ales  cable received yesterday, ad
vises that ow ing to drought the prospects are somewhat 
discouraging, which lends confirmation to the view that 
the entire Australian crop cannot by  any means be equal 
to the record figures reached last year.

France also appears to be suffering from the same 
cause, and the seed-time for winter wheat seems to have 
been none too favorable. French markets in consequence 
are firm, and French importers have been a little more 
in evidence as buyers of c. i. f. wheats.

America still show's no signs of contributing to E u 
ropean requirements.

A s  regards the immediate future of the market, so 
long as supplies keep so much in excess of requirements 
we cannot hope for any permanent improvement in values, 
and unless there should be shortly  a distinct falling off 
in the quantities set afloat for Europe, or unless either 
the Australian or A rgentine crops should be seriously 
compromised, we fear prices must find a lower level still. 
So far as the purely speculative positions are concerned, 
such as February,-March or M arch-April  shipment of 
next year, it seems to us that the sellers are giv ing slight 
odds.

no export outlet in times of a crop rush, as in former 
years, stocks should naturally accumulate in the primary 
markets quite rapidly. If  the estimates of the total wheat 
crop in this country are approximately  correct, there will 
be a radical change in the appearance of this considera
tion within the next two months. T h e  price on the pres
ent basis is low enough to permit a number of mills to 
sell even patent flour for export, which will tend to give 
the relief to the cash market which it has needed be
cause speculation has been so small that it has been un
able to sustain the burden of the increasing stocks. A n y  
export business done now, either in wheat or flour, from 
American supplies will certainly increase the “ pinch” 
later, if a “pinch” comes at all. T he  foreigners are show 
ing decidedly more interest in Manitoba, and a very  steady 
business is resulting on present values. D uring January 
and February we think it quite certain that there will be a 
fairly sharp demand for Am erican  wffieats (Manitobas 
preferably, because cheaper), but we expect to see this 
demand sharp enough to take American flour if our m ar
kets do not advance first above the present basis. A ll  
in all, we see nothing to discourage a wheat “bull” in the 
present situation except that the millers are learning to 
do without the higher grades of wheat, and for the time 
being at least, this throws the pressure of contract wheat 
on our speculative markets to a greater extent than was 
at once deemed possible. -— A m es Brooks Co.

R O  L L I  N E. S M I T H & C O .
C H A M B E R  OF  C O M M E R C E ,  M I N N E A P O L I S .
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COMMERCIAL WEST MARKET REVIEWS.
J o h n  H . W re n n  & C o., C h icag o , D ec. 1.— T h e  w e a th e r  c o n 

d i t io n s  c o u ld  n o t  be  im p ro v e d  u p o n  fo r  th e  c u r in g  a n d  m o v e 
m e n t  o f th e  n e w  c ro p . I t  is  th e re fo re  o n ly  r e a s o n a b le  to  e x p e c t  
t h a t  re c e ip ts  s h o u ld  in c re a s e  m a te r ia l ly  d u r in g  D e c e m b e r ,  a n d  
t h a t  th e  s p e c u la t iv e  m a r k e t  m a y  d e c lin e  so m e. W e  c o n s id e r  
th e  p o s i t io n  o f co rn , h o w e v e r , a s  in  f a v o r  of th e  b u y e r .  E v e ry  
m a r k e t  in  th i s  c o u n tr y  q u o te s  th e  c a s h  a n d  n e a r b y  d e liv e ry  a t  
a  p re m iu m  o v e r  th e  f u tu r e s .  E v e n  L iv e rp o o l is  five  p e n ce  
h ig h e r  o n  D e c e m b e r  t h a n  on  J a n u a r y .  I t  is , th e re fo re ,  d iff ic u lt 
lo  s e e  h o w  th e  s h o r t  s e l le r  is  g o in g  to  m a k e  m u c h  h e a d w a y  
w i th  th e s e  c o n d itio n s .  I t  is  w e ll to  r e m e m b e r  a lso  t h a t  th e re  
a r e  a  g r e a t  m a n y  h o le s  to  fill u p  in  t h i s  c o u n tr y  a n d  t h a t  o w in g  
to  th e  g o o d  q u a l i ty  o f th is  y e a r ’s c ro p  t h a t  th e  f a r m e r  c an , a n d  
is a p t  to  b e — a  la rg e  c r ib b e r .  W ith  a  p ro s p e c t iv e  h ig h e r  p r o 
v is io n  m a r k e t  b e tw e e n  n o w  a n d  n e x t  s p r in g , th e  p r ic e s  o f ho g s  
a n d  c a t t l e  s h o u ld  a d v a n c e . T h e  A rg e n t in e  is  th e  o n ly  c o u n try  
s ta n d in g  b e tw e e n  u s  a n d  a  la rg e  e x p o r t  b u s in e s s .  A f te r  th e  
f i r s t  o f J a n u a r y  w e  a n t ic ip a t e  a  d e c id e d  im p r o v e m e n t  in  th e  
e x p o r t  d e m a n d . T h is  w ill te n d  to  c h e c k  a  h e a v y  a c c u m u la t io n .  
T h e  s p e c u la t iv e  s e n t im e n t  is  so  u n a n im o u s ly  b e a r is h  a n d  th e  
s h o r t  s id e  so  p o p u la r  t h a t  w e  b e lie v e  t h a t  i t  is  n o t  g o in g  to  
p ro v e  a  v e ry  p ro f ita b le  in v e s tm e n t ,  fo r  th e  se lle r .

* * *
H u lb u rd ,  W a r r e n  & Co., C h icag o , N o v . 30.— T h e  d o w n w a rd  

te n d e n c y  in  th e  w h e a t  m a r k e t ,  n o te d  in  p u r  l a s t  le t te r ,  c u lm i
n a te d  y e s te r d a y  u n d e r  m o d e ra te  l iq u id a t io n  of D e c e m b e r  c o n 
t r a c t s ,  fo r  w h ic h  th e r e  w a s  v e ry  l i t t l e  d e m a n d . T h is  h a s  a lso  
b e e n  in  e v id e n c e  to d a y , b u t  to  a  s m a l le r  e x te n t ,  a n d  th e  p r ic e s  of 
d e fe r r e d  f u tu r e s  s h o w  a  s u b s ta n t ia l  r e c o v e ry  o v e r  y e s te r d a y ’s 
c lo se , on  e x te n s iv e  b u y in g  fo r  lo ca l a n d  e a s te r n  a c c o u n t,  fo r  
M ay , a n d  on  o rd e rs  f ro m  th e  S o u th w e s t,  fo r  J u ly , th e  l a t t e r  
b a s e d  on  th e  u n fa v o ra b le  w e a th e r  c o n d itio n s  fo r  th e  y o u n g  c rop , 
— w in te r  te m p e r a tu r e s  a ll  o v e r  th e  W e s t  a n d  S o u th w e s t,  w i th  
n o  b r e a k  in  th e  p ro lo n g e d  d ro u th .  T h is  is  c o -e x te n s iv e  w ith  
th e  e n t i r e  w in te r  w h e a t  p ro d u c in g  r e g io n  o f th is  c o u n try . A  
m o re  im p o r ta n t  p r e s e n t  f a c to r ,  h o w e v e r , is  th e  u n fa v o ra b le  
w e a th e r  in  A rg e n t in a ,  w h ic h  is  e x c i t in g  in c re a s e d  a p p r e h e n 
s io n s  t h a t  th e  r e s u l t s  o f t h e i r  h a r v e s t  w ill b e  a  d is a p p o in tm e n t .  
H a v in g  h a d  th r e e  la rg e  h a r v e s t s  in  s u c c e s s io n  i t  is  w h o lly  
w i th in  th e  r a n g e  o f p r o b a b i l i ty  t h a t  th e y  m a y  b e  d u e  fo r  a n  
a c c id e n t,  a n d  th e  la r g e  lo s se s  in  t h a t  c o u n try , in  th e  p a s t ,  h a v e  
n e a r ly  a ll  r e s u l te d  f ro m  w e t  h a r v e s ts .  E x p o r t  h o u s e s  _ r e p o r t  
b e t t e r  d e m a n d  fo r  M a n ito b a  w h e a t  f ro m  a b ro a d , a n d  w h ile  th is  
h a s  no  d i r e c t  h e a r in g  o n  o u r  m a r k e ts ,  o w in g  to  th e  d is p a r i ty  of 
p r ic e s ,  i t  h a s  a  s t r e n g th e n in g  e ffe c t in a s m u c h  a s  i t  r e n d e r s  th e  
p ro b a b i l i ty  o f im p o r ts  o f C a n a d ia n  w h e a t  in to  th i s  c o u n try  
m o re  re m o te . R e c e ip ts  s h o w  a  s h a r p  f a l l in g  off to d a y  in  a ll  d i 
r e c t io n s ,— S t. L o u is  a n d  K a n s a s  C ity  h a d  88,000 b u s h e ls ,  a g a in s t
138,000 b u s h e ls  l a s t  w eek , a n d  267,000 b u s h e ls  l a s t  y e a r .  C a r -  
lo ts  in  th e  n o r th w e s t  w e re  543, c o m p a re d  w ith  928 a n d  709. T h e  
to t a l  p r im a r y  m o v e m e n t  889,000 b u s h e ls ,  c o m p a re d  w ith  1,049,000 
b u s h e ls  l a s t  w eek , a n d  1,292,000 b u s h e ls  l a s t  y e a r .  C a s h  d e m a n d  
a t  c o n s u m p t iv e  p o in ts  r e p o r te d  s o m e w h a t  b e t te r ,  a n d  th e r e  w a s  
a  l i t t l e  m o re  d o in g  h e re .  T h e  w e a th e r  a n d  th e  m o v e m e n t in  
th is  c o u n try ,  a n d  th e  w e a th e r  in  A rg e n t in a  w ill b e  th e  ru l in g  
f a c to r s  in  th e  n e a r  f u tu r e .  T h e  lo c a l s p e c u la t iv e  s i tu a t io n  is 
s t ro n g ,  in a s m u c h  a s  th e  r e c e n t  b u y in g  h a s  b e e n  b y  v e ry  s t r o n g  
p eop le , w h ile  th e  r a n k  a n d  file a r e  e i th e r  o u t  of th e  m a rk e t ,  
o r  s h o r t . * * *

T h o m p so n , S o n s  & Co., W in n ip e g , N o v . 29.—W h e a t— T h e  
A m e r ic a n  m a r k e t s  w e re  a g a in  on  th e  d e c lin e  to d a y  a n d  c lo sed  
a b o u t  l c  lo w e r  t h a n  y e s te rd a y .  U p  u n t i l  th e  l a s t  h o u r s  p r ic e s  
w e re  h e ld  firm  o n  a c c o u n t  o f s c a t t e r e d  b u y in g  o rd e rs ,  c a u s e d  
b y  r e p o r t s  o f b a d  w e a th e r  in  th e  A rg e n tin e . T o w a rd s  th e  en d , 
h o w e v e r ,  b u y in g  w a s  n o t su ff ic ie n t to  s u s ta in  p r ic e s  a n d  th e y  
g ra d u a l ly  w e a k e n e d . M a n ito b a  c a s h  w h e a t  is  a lso  lo w e r. B u s i 
n e s s  h a s  n o w  to  b e  d o n e  on  a n  a ll r a i l  b a s is  a s  e x p o r te r s  h a v e  
su ff ic ie n t w h e a t  in  h a n d  to  fill t h e i r  la k e  c o n t r a c ts  a n d  u n le s s  
s o m e  e x t r a  b o a ts  co m e  to  F o r t  W ill ia m  th e r e  is  n o t  l ik e ly  to  
b e  m u c h  d e m a n d  fo r  o u r  w h e a t  fo r  s o m e  tim e . T h e  o p tio n  
m a r k e t  w a s  firm , a n d  e a r ly  a s  h ig h  a s  96% c w a s  p a id  fo r  M ay  
w h e a t ,  b u t  th e  w e a k n e s s  in  th e  o u ts id e  m a r k e t s  c a u s e d  a  d e c lin e  
to  l a s t  n ig h t ’s c lo s in g  p ric e , w h e re  p r ic e s  h e ld  firm  u n t i l  j u s t  
a b o u t  th e  c lose . $ $ $ ,

E , W . W a g n e r ,  C h icag o , N ov . 30: W h e a t—W h e n  a  c o m 
m o d ity  is  w e a k , d e p re s s e d  a n d  a t  a  lo w  p r ic e  is  th e  t im e  to  
fe e l fo r , e x a m in e  a n d  a p p ly  to  i t  th e  r e a s o n s  t h a t  h a v e  b u t  
la te ly  k e p t  i t  s t ro n g ,  b u o y a n t  a n d  a t  good  p r ic e s .  I f  th e y  a re  
n o t  s t i l l  good  re a s o n s ,  th e y  n e v e r  w e re , a n d , if  th e y  n e v e r  w e re , 
t h e  m a n  w h o  t r u s t s  in  th e m  n o w  w ill c e r ta in ly  be  d is a p p o in te d  
a n d  lo se . W h a t  r e a s o n s  h a d  w h e a t  to  a d v a n c e ?  W h a t  c o n 
d i t io n s  h a v e  k e p t  th e  p r ic e  o f c a s h  w h e a t  c lo se  to  p r e s e n t  
v a lu e s  fo r  a lm o s t  a  y e a r ?  In  th e  a n s w e r  to  th e s e  q u e s t io n s  
a n y  t r a d e r  in  w h e a t  s h o u ld  find  su ff ic ie n t to  d e te rm in e  fo r  h im  
h is  c o u rs e  a t  th e  p r e s e n t  t im e .

N o  o n e  c a n  d is p ro v e  t h a t  w e  h a v e  in  th is  c o u n try  a n  e v e r  
in c r e a s in g  c o n s u m p t io n ;  n e i th e r  c a n  a n y o n e  d is p u te  th e  f a c t  
t h a t  fo r  th r e e  c o n s e c u tiv e  y e a r s  w e  h a v e  h a d  a  s te a d i ly  d e 
c r e a s in g  p ro d u c t io n . T h e s e  a r e  th e  tw o  re a s o n s  t h a t  h a v e  a d 
v a n c e d  v a lu e s  a n d  s u s ta in e d  p r ic e s .  I t  w a s  n o t  b e c a u s e  th is  
m a n  o r  t h a t  o n e  w a s  f r ie n d ly  to  th e  o n e  s id e  o r  th e  o th e r  of 
th e  m a r k e t ,  n o r  b e c a u s e  s p e c u la t io n  o p e ra te d  fo r  a  r is e .  S p e c u 
la t io n  h a s ,  fo r  a  t r u t h ,  a l l  th e  t im e  o p e ra te d  th e  o th e r _ w a y ; 
t h i s  w e  k n o w  b e c a u s e  th e  s p e c u la t iv e  in f lu e n c e  w a s  f e l t  in  th e  
f u tu r e s ,  a n d  th e  f u tu r e s  h a v e  c o n t in u a l ly  b e en  a t  a  d is c o u n t .

T h e  r e a s o n s  m u s t  h a v e  b e e n  good  o n e s  o r  th e y  co u ld  n o t  
h a v e  d o m in a te d  th e  m a r k e t  fo r  n e a r ly  o n e  y e a r .  H a v e  th e y  
c h a n g e d ?  N o t  y e t .  A re  th e y  c h a n g in g ?  S o m e w h a t,  b u t  u p o n  
c lo se  s c r u t in y  t h a t  c h a n g e  is  u n m is ta k a b ly  in  f a v o r  o f s t i l l  
h ig h e r  p r ic e s .  T h e y  c a n  o n ly  c h a n g e  w ith  a n o th e r  c ro p  of 
w h e a t .  W h a t  d o es  t h a t  n e x t  c ro p  p ro m is e ?  T h u s  f a r  i t  p ro m 
is e s  a  r e d u c e d  a c r e a g e  a n d  goes  in to  w in te r  q u a r te r s  in  w o rs e  
c o n d itio n  th a n  th e  l a s t  o n e  d id ; a n d  th o s e  tw o  th in g s —re d u c e d  
a c r e a g e  a n d  d ry  w e a th e r  t h a t  w in te r - k i l le d  th e  p l a n t— c o s t th e  
c o u n tr y  n e a r ly  o n e  h u n d re d  m illio n  b u s h e ls  in  th e  c ro p  h a r v e s te d  
th is  s u m m e r . T h a t  is  th e  d ir e c t io n  in  w h ic h  th e  conditi<pns 
a r e  c h a n g in g . N o  o n e  p a y s  a t t e n t io n  to  th is .  A ll a r e  w o rry in g  
o v e r  a  fe w  b u s h e ls  m o re  o r  le s s  in  th e  v is ib le  s u p p ly .

E v e r y th in g  t h a t  c a n  n o w  b e  p u t  f o r w a rd  to  s h a k e  o n e ’s p u r 
p o se  is  p ro m u lg a te d  w i th  a  g r e a t  f lo u r ish . S to c k s  a c c u m u la t in g  
t i l l  th e y  a re  g r e a t e r  t h a n  l a s t  y e a r  is  th e  c ry . D o n o t  h e  d e 
c e iv ed  b y  th is ,  b u t  e x a m in e  a n d  s c r u t in iz e  th e  f a c t .  L a s t  y e a r ’s 
v is ib le  w a s  30,140,000 b u s h e ls :  th is  y e a r ’s is  35.595,000 b u s h e ls ;  
h u t  w a i t :  th e r e  w a s  th e n  1,559,000 b u s h e ls  o f th is  in  C a n a d ia n  
w a re h o u s e s ;  n o w  a t  th o s e  s a m e  p o in ts  th e r e  is  5.417.000 b u s h 
els. Y ou  w ill s ee  t h a t  th e  a p p a r e n t  in c re a s e  of 5.455,000 b u s h e ls  
in  o u r  v is ib le  is  b u t  1.597,000 b u s h e ls  o f i t  re a l. M o re  t h a n  t h a t  
m u c h  is  w h e a t  w o r th le s s  fo r  flo u r  a n d  th e  a d d i t io n a l  q u a n t i ty  
re q u i r e d  fo r  a  b a r r e l  of f lo u r v i r t u a l ly  m a k e s  o u r  v is ib le  su p p ly  
c o n s id e ra b ly  b e lo w  t h a t  o f l a s t  y e a r  a t  th is  tim e . T h is  is  t ru e ,  
b u t  i t  is  c a r e f u l ly  c o n c e a le d  t i l l  l iq u id a t io n  is  o ve r.

A n d  l iq u id a t io n  w ill so o n  h e  o v e r, a n d  th e n  w e s h a ll  A nd i t  
w a s  n o t  l iq u id a t io n ,  o n ly  l iq u id  a ir .  W e  s h a ll  s ee  t h a t  b u t  a  
m illio n  a n d  a  h a l f  o f c o n t r a c t  w h e a t  w a s  h e re  to  l iq u id a te ,  w h ile  
f i f ty  m ill io n s  o f D e c e m b e r  h a s  b e e n  so ld  o u t  t r y in g  to  l iq u id a te

w h a t  w a s  n e v e r  o ffe red  fo r  s a le  a t  a ll. W e  s h a l l  s ee  t h a t  th e  
p u rp o s e  w a s  m e re ly  to  s c a r e  h o ld e rs  o f w h a t  th e y  h a d  b o u g h t 
so th e y  w o u ld  n o t  d a re  to  a s k  fo r  th e  D e c e m b e r. H a d  th e y  
s to o d  on  th e i r  p u rc h a s e s  a n d  d e m a n d e d  th e  w h e a t  i t  w o u ld  t o 
d a y  b e  $1.25, fo r  i t  is n o t  h e re  to  d e liv e r  a n d  n o t  to  b e  g o t e ls e 
w h e re . T h a t  is  liq u id a tio n .

T h e re  is  n o  o c ca s io n  fo r  th is  r u n n in g  aw ay , f ro m  c a s h  p r o p 
e r ty .  T h e  e f fo r t  is  m a d e  to  s c a re  h o ld e rs  o u t in  o rd e r  t h a t  th e  
c a s h  p ro p e r ty  m a y  r e m a in  in  th e  h a n d s  o f th o s e  w h o  w ish_ to  
m a n ip u la te  a n d  o c c a s io n a lly  in je c t  th e  s in k in g  a n d  f a in t in g  
p ro c e ss  in to  th e  M ay  d e a l w h e n e v e r  th e y  w is h  to  w o rk  i t  to  
th e i r  ow n  s a t i s f a c t io n  b e tw e e n  n o w  a n d  th e  n e x t  d e liv e ry  m o n th , 
w h ic h  is  M ay . J u s t  a s  so o n  a s  so m e  d e liv e r ie s  a r e  m a d e  a n d  
th e  w h e a t  is  fo u n d  to  b e  a ll  in  th e  h a n d s  of so m e  s t r o n g  p a r ty  
th e  w h e a t  m a r k e t  w ill w e a r  a  d if f e r e n t  lo o k  a n d  th e  b u ll n e w s  
w ill be  l e t  o u t  th ic k  a n d  f a s t .  T h e n  y o u ’ll h e a r  a b o u t  d ry  
w e a th e r ,  a n d  H e s s ia n  fly, a n d  r a in s  in  A rg e n t in a ,  m ill in g  d e 
m a n d  a n d  s c a r c i ty  o f flo u r a g a in . B u 3r s o m e  a n d  h a v e  i t  on  
h a n d  w h e n  th is  n e w s  co m es, fo r  co m e  i t  w ill.

* * *
W  P  A n d e rs o n  & Co., C h icag o , N ov . 26: T h e  d ry  c o n d i

t io n s  o v e r  th e  w in te r  w h e a t  t e r r i t o r y  a n d  n u m e ro u s  e x p re s s io n s  
o f a n x ie ty  h a s  a t t r a c t e d  a n  in c re a s e d  t r a d e  in  th e  J u ly  fu tu r e ,  
a s  p ra c t ic a l ly  n o  r a in s  h a v e  fa lle n  in  n e a r ly  th r e e  m o n th s  so m e  
re lie f  is  g r e a t ly  to  b e  d e s ire d .

R e c e ip ts  a t  M in n e a p o lis  a n d  D u lu th  fo r  th e  w e e k ' 5,022 c a rs ,  
a g a i n s t  4,640 c a r s  l a s t  w e ek , a n d  w e a k e r  to n e  in  th o s e  m a r k e t s  
h a s  b e e n  a n  a r g u m e n t  of b e a r is h ly  in c lin e d  t r a d e r s .  M in n e 
a p o lis  a n d  D u lu th  s to c k s  e s t im a te d  to  in c re a s e  300,000 b u s h e ls  
fo r  th e  w eek . S o u th w e s te r n  m o v e m e n t  c la im e d  w ill s h o r t ly  
sh o w  a  f u r th e r  f a l l in g  off a n d  th e  c o m p e ti t io n  o f M in n e a p o lis  
m ille r s  a t  K a n s a s  C ity  h a s  h a d  a  h a rd e n in g  e ffe c t  on  th e i r  
c a s h  v a lu e s .  P a c if ic  c o a s t  w h e a ts  a r e  a r r iv in g  a t  d e s t in a t io n ,  
b u t  f r e s h  b u s in e s s  is  c u r ta i le d  b y  h ig h e r  p r ic e s  a sk e d .

E u r o p e a n  m a h k e ts  h a v e  sh o w n  a n  a d v a n c in g  te n d e n c y  o n  
r e p o r ts  of r a in s  in  A r g e n t in a  in ju r in g  c ro p  p ro s p e c ts  a n d  a  
m a rk e d  f a l l in g  off o f R u s s ia n  o ffe r in g s . A rg e n t in e  w e e k ’s s h ip 
m e n ts  of 848,000 b u s h e ls ,  A u s t r a l ia n  352,000 b u s h e ls ,  B r a d s t r e e t  s 
A m e r ic a n  1,332,000 b u s h e ls .  T h e  flo u r  t r a d e  sh o w s  s o m e  im 
p ro v e d  d e m a n d , a n d  m il le r s  h a v e  t a k e n  100,000 b u s h e ls  o f o u r  
s m a ll  c o n t r a c t  s to c k . W h e a t  v a lu e s  h a v e  b e e n  m a in ta in e d ,  w ith  
th e  w e a th e r  a n d  p r ic e , to  a t t r a c t  a n  u n u s u a l  m o v e m e n t.  T o ta l  
re c e ip ts  a re  b u t  l i t t l e  m o re  t h a n  l a s t  y e a r ;  w h ile  th e  v is ib le  
s u p p ly  is  s o m e  la rg e r ,  h ig h  g ra d e  w h e a t  is  c o m p a ra t iv e ly  s c a rc e . 
T h e  m o v e m e n t  m a y  n a tu r a l ly  be  e x p e c te d  to  sh o w  a  m a r k e d  
fa l l in g  off s h o r t ly ,  w h ic h  s h o u ld  n a tu r a l l y  e n h a n c e  v a lu e s .  W e  
b e lie v e  p u rc h a s e s  o f w h e a t  a d v isa b le .

* * *
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w h e a t  d e m a n d  f a i r  fo r  th e  h ig h e r  g ra d e s ,_ a n d  b r is k  fo r  th e  
lo w e r o n es , e sp e c ia lly  th e  p o o re s t  s tu f f  t e s t in g  42 to  47 p o u n d s . 
F lo u r  b u s in e s s  c o n t in u e s  to  ru le  du ll.

M a r k e t  to d a y  c lo se s  h ig h e r  o n . A rg e n t in e  n e w s  a n d  l ig h te r  
re c e ip ts ,  a n d  th e  c ir c u la t io n  o f r e p o r ts  to  th e  e f fe c t  t h a t  f ro m  
n o w  on  f a r m e r s ’ d e liv e r ie s  in  th e  N o r th w e s t  w o u ld  ru n  v e ry  
l ig h t.  T h e  p r in c ip a l  c a u s e  o f th e  a d v a n c e , h o w e v e r , w a s  th e  
f a c t  t h a t  th e r e  h a d  b e e n  s h a r p  d e c lin e , a n d  t h a t  a  n a tu r a l  
r e a c t io n  w a s  d u e . T h e  p r in c ip a l  b u y in g  w a s  b y  s h o r ts  a n d  
b e a r s  w h o  w ill m o s t  l ik e ly  se ll f r e e ly  a g a in  s h o u ld  f u r t h e r  r e 
a c t io n  fo llow .

T he . A rg e n t in e  n e w s  is  b u ll is h  in  t h a t  i t  c a u s e s  m u c h  u n 
e a s in e s s .  W e a th e r  m a y  c h a n g e  sudd en ly _  a n d  th e n  a ll  f e a r s  
w o u ld  b e  q u ic k ly  re m o v e d , b u t  th e  q u e s t io n  n o w  is,_ w ill th e  
w e t  w e a th e r  c o n t in u e  a n d  fin a lly  d a m a g e  th e  c ro p  s e r io u s ly , o r 
w ill i t  t u r n  fa v o ra b le .

A s  to  r e c e ip ts  in  th e  N o r th w e s t ,  th e r e  is  n o  d o u b t b u t  
w h a t  th e y  w ill a v e r a g e  l ig h te r  th a n  th e y  d id  d u r in g  N o v e m b er , 
b u t  th e r e  is  a lso  n o  d o u b t  b u t  w h a t  th e y  w ill b e  la rg e  e n o u g h  
to  c a u s e  a  s te a d y  in c re a s e  in  s to c k s . F a r m e r s ’ d e liv e r ie s  w ill 
a v e r a g e  c o n s id e ra b ly  l ig h te r  t h a n  th e y  d id  d u r in g  N o v e m b er , 
b u t  c o u n try  e le v a to r s  th r o u g h o u t  th e  g r e a t e r  p o r t io n  o f th e  
n o r th  h a lf  o f th e  N o r th w e s t  a r e  filled  u p  a n d  a r e  s t i l l  c o m 
p la in in g  of th e  in a b i l i ty  o f r a i lw a y  c o m p a n ie s  to  f u r n is h  e n o u g h  

1 e m p ty  c a rs .
T h e re  m a y  b e  f u r th e r  r e a c t io n  in  p r ic e s ,  h u t  on  s u c h  f u r th e r  

re a c t io n ,  if  i t  co m es, a  s a le  w ill b e  in  o rd e r  a g a in .

I rw in , G re e n  & Co., C h icag o , N o v e m b e r  29.— O u r w h e a t  m a r 
k e t  is  l i t t l e  d if f e r e n t  in  to n e  f ro m  a  w e e k  ago , th o u g h  s in c e  th e n  
i t  h a s  b e e n  w e a k  u n d e r  f r e e  b e a r  se ll in g , a n d  th e n  s t r o n g e r  
b e c a u s e  o f c o v e r in g  a t  th e  lo w e r  ra n g e . T h e  u n c e r ta in ty  a b o u t  
c o n d itio n s  p e r s is ts ,  w i th  a b o u t  th e  s a m e  g e n e r a l  f e a tu r e s ;  a n d , 
if  a n y th in g ,  th e r e  is  a  l i t t l e  m o re  d is p o s it io n  on  th e  p a r t  o f th e  
o u ts id e  p u b lic  to  w a i t  fo r  f u r t h e r  d e v e lo p m e n ts  b e fo re  t a k in g  
p a r t  a c t iv e ly  on  e i th e r  s id e  o f th e  t r a d in g  a c c o u n t .  T h e  re c o rd  
fo r  th e  w e e k  s h o w s  so m e  g a in  in  th e  v o lu m e  o f p r im a r y  re c e ip ts ,  
a b o u t  th e  s a m e  in c re a s e  in th e  v is ib le  s u p p ly  a s  t h a t  fo r  th e  
w e e k  n e x t  p re c e d in g , a g a in  a b o u t  s ix  m illio n  b u s h e ls  p o u re d  
in to  th e  w o rld  s h ip m e n ts  b y  B la c k  S e a  p o r ts ,  w h ile  a n  a u g 
m e n t  in  th e  c o n tr ib u t io n  f ro m  I n d ia  is  a p p ro x im a te ly  b a la n c e d  
b y  s m a l le r  s h ip m e n ts  f ro m  so m e  o th e r  c o u n tr ie s ,  a n d  th e  w e e k ’s 
e x p o r ts  f ro m  “ A m e r ic a ,” in c lu d in g  C an a d a , a r e  a g a in  j u s t  a b o u t  
o n e - te n th  of th e  t o ta l  of 11,880,000 b u s h e ls .  A d d e d  to  a ll  th is  
is  a  s t a t i s t i c a l  e s t im a te  t h a t  th e  w h e a t  c ro p  o f w e s te r n  C a n a d a  
is  n e a r ly  60,000,000 b u s h e ls ,  w ith  c la im s  t h a t  A r g e n t in a  is  g o 
in g  to  h a v e  a n  e x p o r t  s u rp lu s  o f p e r h a p s  o v e r  100,000,000, a n d  
c e r ta in ly  n o t  m u c h  le s s  th a n  t h a t  if  th e  w e a th e r  b e  f a i r l y  f a v o r 
a b le  d u r in g  h a r v e s t  t im e  in  t h a t  c o u n try . O n th e  o th e r  s id e  of 
th e  a c c o u n t  w e  h a v e  r e p o r ts  o f v e ry  u n fa v o ra b le  w e a th e r  in  
A r g e n t in a  r e c e n t ly ,  s t a t e m e n t s  t h a t  s m a l le r  s h ip m e n ts  f ro m  th e  
B la c k  S e a  a r e  e x p e c te d  to  b e  th e  ru le  a f t e r  th i s  w e ek , a n d  a  
v e ry  s e v e re  d ro u th  in  th e  w in te r  w h e a t  a r e a s  o f o u r  o w n  c o u n 
try .  T h e  l a t t e r  f a c t  a d m it te d ly  is  d e c id e d ly  b a d  fo r  o u r  n e x t  
c ro p , b u t  “ w h ile  th e r e  is  life  th e r e  is  h o p e .” J u s t  n o w  th e r e  is  
a n  e le m e n t  o f w e a k n e s s  in  th e  e x p e c ta t io n  t h a t  a f t e r  n e x t  M o n 
d a y , w h e n  th e  la k e  r a t e s  of f r e ig h t  e a s tw a r d  g iv e  p la c e  to  th e  
h ig h e r  r a i l  r a te s ,  th e  m ill in g  d e m a n d  fo r  w h e a t  w ill b e  fo u n d  
to  sh o w  a  m a rk e d  f a l l in g  off, a n d  t h a t  n o t  a  fe w  o f th e  m ills  
w ill c lo se  d o w n  ti l l  a f t e r  th e  C h r is tm a s  h o lid a y s . I f  th is  id e a  
p ro v e s  c o rre c t ,  a n d  th e  f re e d o m  o f m o v e m e n t o f w h e a t  to  
m a r k e t  in  th is  a n d  o th e r  c o u n tr ie s  sh o u ld  c o n t in u e  n e a r ly  a s  
no w , i t  m ig h t  b e  d iff icu lt to  a v o id  a  s u b s ta n t ia l  d ec lin e , w h ile  
t h a t  m ig h t  b e  av o id e d  if  th e  m o v e m e n t sh o w s  a  c o r re s p o n d in g  
d im in u tio n . I t  m a y  b e  s a id  t h a t  th e  l a t t e r  w o u ld  d e p e n d  a  
good  d e a l u p o n  th e  w e a th e r ,  b u t  th e r e  is  a n o th e r  f a c t  w h ic h  
b e a r s  on  i t  to  a n  im p o r ta n t  e x te n t ;  t h a t  is  th e  e x is te n c e  o f 
m a n y  c o n t r a c ts  p ro v id in g  t h a t  th e  w h e a t  r a is e d  “ on  s h a r e s ” in  
th e  N o r th w e s t  s h a ll  b e  m a r k e te d  b y  th e  b e g in n in g  o f D e c e m b e r . 
T h is  a lo n e  m a y  c a u s e  a n  im p o r ta n t  fa l l in g  off in  th e  m o v e 
m e n t  f ro m  t h a t  re g io n  a f t e r  th is  w eek . In  a n y  e v e n t ,  i t  m a y  
b e  r e g a rd e d  a s  e x tr e m e ly  p ro b a b le  t h a t  th e  m a r k e t  w ill n o t 
c o n t in u e  to  e x h ib i t  i t s  p r e s e n t  “ s h i l ly - s h a l ly ”  c h a r a c te r  lo n g  
a f t e r  th e  v is ib le  s u p p ly  re a c h e s  i ts  m a x im u m  a n d  b e g in s  to  
s h o w  im p o r ta n t  d e c re a s e s  e a c h  w e ek . A f te r  th is  w e  m a y  look  
o u t  fo r  s t r e n g th ,  th e  D e c e m b e r  c o n t r a c t s  b e in g  o u t  of th e  w ay , 
a n d  th e  b u lk  of th e  t r a d in g  in  f u tu r e s  b e in g  fo r  M ay  o r  l a t e r  
m o n th s .Digitized for FRASER 
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GENERAL STATISTICS.
Cereal Exports  by Ports.

B r a d s t r e e t ’s.

F ro m
N e w  Y o rk  . . . .  
P h i la d e lp h ia  . .  
B a l t im o re  . .  . .

F lo u r , 
T h is  
w e e k  

. 23,025 

. 9,162 

. 6,977 

. 19.005 

. 6,452

bb ls .
L a s t
w e e k
53,118
10,052
22,114

5,553
14,364

W h e a t
T h is

w e ek
23,941

, b u sh . 
L a s t  
w e e k

C orn
T h is

w e e k
10,934

, b u sh . 
L a s t  

w e e k  
20,214

800
17.000

6,753
B o s to n  ...............
N e w p o r t  N e w s  
N o rfo lk  ..............

75,726 437
1,180

P o r t la n d ,  M e . .. 47,998
N e w  O rle a n s  .,. 2,000 6,000 1,000 3,000G a lv e s to n  ..........
M ob ile  .................. 5,960
S a n  F r a n c is c o . . 12,421 11,072 97,743
P o r t la n d ,  O ........ 42.000 7,000 108,000
T a c o m a  ..............., 49,000 214,677S e a t t le  ................. 50,000
M o n tre a l  ......... . 34,454 10,391 156,193 120,600 17,141 92,211

T o ta l  ............. 254,496 138,624 187,134 665,834 29,692 139,978

Cereal Exports, w i th  Destinations.

B u ffa lo  ................................ 3,061,000
C h ic ag o  ................................ 1,670,000

do. a f lo a t .........................................
D e tro i t  .................................  562,000
D u lu th  .................................  4,096,000

do. a f lo a t  .........................................
F t .  W illia m , O n t ...........  3,196,000
G a lv e s to n  ........................... 203,000
In d ia n a p o lis  ......................  302,000
K a n s a s .C i ty  ....................  1,960,000
M ilw a u k e e  ........................  780,000

do. a f lo a t  ....................
M in n ea p o lis  ....................... 9,794,000
M o n tre a l  .............................  451,000
N e w  O rle a n s  ........................................
N e w  Y o rk  ......................... 830,006

do. a f lo a t  ....................  g 000
P e o r ia  ...............................   2,000
P h ila d e lp h ia  ....................  60,000
P o r t  A r th u r ,  O n t .............  1,755,000
S t. L o u is  ...........................  3,362,000
T o led o  .................................. 245,000
T o ro n to  ...............................  14,000
O n C a n a ls  ......................... 176,000
O’n L a k e s  ...........................  1,972,000
O n M iss is s ip p i R iv e r

44,000
271,000

37,000

99.000
75.000
23.000

T.Ó6Ò
5,000

42,000

’ H2,òòò
207,000

8,000
188,000

17.000
445,000

2.267.000
1.673.000

533,000
4,364,000

2.934.000
203.000
300.000

1.971.000
654.000

8,953,000
362,000

’ *692* ÓÒÒ

2,000
79.000

1.531.000
3.287.000

242.000
15.000

264.000
1.929.000

304.000
265.000

27,000

148,000
47.000
28.000

6,000

7,000

40,000

67.000
26.000

2,000
78,000

17,000
201,000

T h e  e x p o r ts  of w h e a t  a n d  c o rn  ( in  b u s h e ls )  a n d  o f flo u r ( in  
b a r r e ls )  f ro m  th e  U n ite d  S ta te s  a n d  C a n a d a  (c o a s tw is e  s h ip 
m e n ts  in c lu d e d ) ,  w ith  p o r ts  of d e s t in a t io n ,  fo r  th e  w e e k  e n d in g17 1 Q A A -P/-»n our .

T o—
L iv e rp o o l .............................
L o n d o n  .............................
B r is to l  ...................................

W h e a t .
63,998

111,803

C orn .
94,580

8,500

F lo u r .
23,273
12.585

G la sg o w  ...................................... 30,748 5,764
4,480L e i th  ....................................

H u ll  ....................... 97,743
N e w c a s t le  .....................................
M a n c h e s te r  .........................
B e l f a s t  ........................................ 13,054D u b lin  ..........................
O th e r  U n ite d  K in g d o m ......................
U n ite d  K in g d o m , o r d e r s .................... 322,677A n tw e rp  ................................... 17,131 1,072

2,299H o lla n d  ..................................
F r a n c e  ...................................
G e rm a n y  ...................................... 6,753 842
P o r tu g a l ,  I t a ly  a n d  S p a in .................
S c a n d in a v ia  ............................... 25,714 5,866A s ia  ......... : ........................
A f r ic a  .................................. 500

16,194
6,267

27,700W e s t  In d ie s  ...........................
A u s t r a la s ia  ................
A ll o th e rs  ............................. 4,920 28,469

T o ta l  .........................
I n  a d d i t io n  to  th e  a b o v e , 38.562 

b u s h e ls  o f b a r le y  w e re  e x p o r te d .

626,969
b u s h e ls

174,292 
o f o a ts  a n d

131,671
508,526

W h e a t  and F lour  Exports.
( B r a d s t r e e t ’s .)

T h e  q u a n t i ty  of w h e a t  ( in c lu d in g  flo u r  a s  
fro m  U n ite d  S ta te s  a n d  C a n a d ia n  p o r ts  fo r  
w ith  T h u r s d a y  is a s  fo llo w s in  b u s h e ls :

w h e a t )  e x p o r te d  
th e  w e e k  e n d in g

A u g u s t  1 8 . . .  
A u g u s t  25 .. 
S e p te m b e r  1

S e p te m b e r  29 
O c to b e r  6 
O c to b e r  13

N o v e m b e r  3 
N o v e m b e r  10 
N o v e m b e r  17 
N o v e m b e r  24

A u g u s t  4 ___
A u g u s t  11 . . .  
A u g u s t  18 . . .  
A u g u s t  25 
S e p te m b e r  1 . 
S e p te m b e r  8 . 
S e p te m b e r  15 
S e p te m b e r  22 
S e p te m b e r  29 
O c to b e r  6 . . .  
O c to b e r  13 
O c to b e r  20 
O c to b e r  27 
N o v e m b e r  3 . 
N o v e m b e r  10 . 
N o v e m b e r  17 . 
N o v e m b e r  24

In  S to re  a t -  
B a l t im o re  
B o s to n  ...........

1904. 1903. 1902. 1901.
1,379,198 3,040,629 4.244,363 8,831,199
1,281,399 3,413,191 4.591.805 9.039,761
1,703.047 3.372.789 5,954.759 6,606.989
1.084,333 3,245,056 5.436.530 6,607.611
1,830.511 3.131.839 6,276.299 4.406.064
1,995,621 3,045.040 5,444,146 6.648,609

935,834 1,909,083 5.435.323 3,840,574
864,375 3.050.430 5.077,070 4,470.352

1,182,293 4,082.681 6.870.578 6,195.749
1,105,928 2.378,722 5.645,779 4.719,898
1.357,175 2,865,610 5.240,688 5.536.073
1,066.462 4,265,080 7.060.137 4.952,134
1,479.613 4,094,873 5,997,620 6,672.888
1.482.202 4,340.281 5,715.555 5.469.645
1.459.276 3,659,823 4.440.160 4.983,734

2,974.227 5,277.672 5.518.930
1,332,366 3,851,767 4,179,685 5.117,478

1 Exports , In Bushels.
( B r a d s t r e e t ’s .)
1904. 1903. 1902. 1901.
273,365 884,428 70,611 990,714
695,202 707,387 93.423 508.804
520,362 509.495 51.649 523.8S3
763.846 866,320 115.150 441.918
710.562 868.741 21,196 550.876
476.231 844,818 91.512 777,831429.15S 787,167 49.508 611.258
650,399 779,239 74.952 585.706
700,082 1,123,871 141,423 907,924
652,811 1,101.118 180.358 678,246
857,517 1,410.412 180,674 640.033
797,898 1,809,885 84,564 1,188.288
449,151 1,392,214 153,205 606.159
346.927 1,459.936 130.847 708.284
148,051 1.688,282 281,901 629,924
139,978 1,391.625 243,381 445.351
29,629 1.520,941 255.174 630,968

¡ble Supply of Grain.
W e e k  e n d in g W e e k e n d in g

N ov. 26. N ov . 19.
W h e a t , C orn , W h e a t , C orn ,

bu . bu . bu . bu .
1,059,000 243,000 1.187,000 195,000

37,000 36,000 37,000 35,000

T P o ta l  .............................35,595,000 1,853,000 33,399.000 1,493,000
L a s t  y e a r  .................. ........30,140,000 5,867,000 29,472,000 6,116,000

T h is  y e a r .  L a s t  y e a r .
24,232,000 9,584,000

1,870.000 1,119,000
6,088,000. 5,637,000

M I L W A U K E E  G R A I N  M A R K E T S .
(S p e c ia l C o rre s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

Milwaukee, Nov. 30.— Another spasm of weakness lias 
carried wheat prices down 2@3c more this week, No. 1 
northern selling at $i .t i @ i .I2, No. 2 northern at $i.o6@ 
T .io , and No. 3 spring at $0.70(0)1.03. Receipts are much 
smaller, but there is little or no demand.

Rye is 2c lower and demoralized b y  heavy receipts. 
Shippers are buying little and millers and distillers are 
carrying about all that they need for future needs for a 
considerable period in advance. No. 1 sold at 8o@82c, No. 
2 at 78@8oc, and No. 3 at 75@79c.

Oats are firm and in fair demand at full prices for 
choice, while poor were dull. No. 3 white sold at 30(0)320 
standard at 3 iL @ 3 2 c ,  and No. 3 at 28(0)300. Receipts 
are fairly large.

Corn is 2c lower for old and 4c for new crop under 
larger arrivals of new in fair order. No. 3 new sold at 
4 S@49c, No. 4 at 44(0)480, and no grade at 42(0)480. Old 
No. 3 sold at 53@ 55c, and yellow  at 54@50c.

Barley  is ic  lower again, larger receipts and a falling 
off in the demand from all classes of buyers being the 
cause of the weakness. E xtra  3 sold at 43@5ic, No. 3 
at 38(0)460, and No. 4 at 37(0)400.

Flour is steadier in spite of the weakness in wheat, 
hard spring patents in w ood selling at $5.90(0)6.00. Rye 
flour is 10c lower at $-f-i5@4-25 in wood for city brands 
of fine quality. Millstuffs are steady and fairly active at 
$17 00@17.25 for sacked bran, $1:6.50(0)17.00 for standard 
middlings, and $19.00(0)19.75 for flour middlings.

T H E  B A L T I M O R E  & O H I O  R A I L R O A D .
Special Announcement.

Effective Novem ber 27th, 1904, and thereafter, a new 
daily train will be inaugurated, leaving Grand Central 
Passenger Station, Chicago, at 10:30 p. m., for Akron, 
Cleveland, Youngstow n, Pittsburg and intermediate 
points, connecting at Pittsburg with “ Duquesne Lim ited” 
for Philadelphia and N ew  Y o r k  and with train No. 10 for 
W ashington, D. C., and Baltimore.

1 his train will be equipped with first-class day coaches, 
Pullman sleepers and dining car service.

On all through first-class tickets stop-over will be al
lowed at Washington, Baltimore and Philadelphia, not 
to exceed ten days at each place.

For further particulars address R. C. Haase, N orth
western traveling passenger agent, St. Paul, Minn.; D. 
B. Martin, manager passenger traffic, Baltimore, Md ; 
B. N. Austin, general passenger agent, Chicago.

O a ts  . 
R y e  . .
B a r le y

W. P. ANDERSON & CO.
COMMISSION MERCHANTS

GRAIN AND PROVISIONS
Consignments Solicited

Ground Floor, 4 Sherm an St. CHICAGO, ILL.

J. ROSENBAUM GRAIN COMPANY
( I N C O R P O R A T E D )

G R A I N  M E R C H A N T S
ORDERS FOR FUTURE DELIVERY SOLICITED CH IC A G O
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W H E A T  A N D  F L O U R  IN  N E W  YORK.
(S p e c ia l C o r re s p o n d e n c e  to  T h e  C o m m e rc ia l W e s t .)

N e w  Y o rk ,  Nov. 29.— T he heavy receipts of wheat, 
which cause rapid accumulation in supplies, also the in
crease of visible, with a poor flour demand and no stimu
lating advices from foreign markets; are responsible for 
weakness in the wheat markets and explain w hy advance's 
cannot be maintained for any length of time, especially 
with an absence of outside speculation.

T he  flour demand and the interior receipts are of 
course of more than usual importance this year on ac
count of our wheat being so far above an export basis, 
and therefore we are mainly dependent upon domestic 
consumption, although any unfavorable news from the 
Argentine is reflected in our markets and has frequently 
been the cause for the recent sudden bulges.

Regarding N e w  Y o r k  Decem ber the situation seems 
to be much easier, as during the past week our contract 
stocks were increased considerably, and last w eek a cargo 
of Baltimore 2 red was bought by  N ew  Y o r k  parties and 
also today another small cargo was purchased which will 
in all probability be applied on Decem ber contracts, along 
with considerable “ ungraded wheat in store which is 
being made contract wheat.

It is believed that N ew  Y o r k  millers are long of the 
Decem ber option, and will likely be glad to take delivery 
of part of the No. 2 hard winter and No. 2 red winter 
that m ay be tendered them to provide for their winter re
quirements, as naturally N e w  Y o r k  inspection No. 2 hard 
winter and No. 2 red winter comes under the head of 
choice milling wheat on this crop.

A  N ew  Y o r k  mill has been bonded, and it is reported 
that our millers bought last Friday 200,000 bushels Mani
toba No. 1 and No. 2 northern c. i. f. Buffalo, and since 
that time N ew  Y o r k  receivers have bought about 200,000 
bushels Manitoba No. 3 northern. W estern  houses as 
well as Canadian houses have worked a moderate busi
ness in Manitoba 3 northern to the United Kingdom. 
T h e  A m es-Barnes Co.

E d w a rd  G. H e e m a n ,  C h icag o , N ov . 26: T oo  m a n y  a re  a f r a id  
to  b u y  w h e a t  o w in g  to  th e  s o -c a lle d  h ig h  p r ic e , b u t  w h e n  th e  
s i tu a t io n  is  t a k e n  in to  c o n s id e ra t io n  th e  p r ic e  is  n o t  h ig h . 
F o r  m o re  th a n  th r e e  m o n th s  w i th  th e  n e w s  a ll  b e a r i s h  a n d  no  
b ig  o u ts id e  t r a d e ,  M ay  w h e a t  h a s  r e c o v e re d  q u ic k ly  f ro m  e v e ry  
b r e a k  u n d e r  $1.10, a n  e v id e n c e  i t  is  w o r th  s o m e w h e re  a ro u n d  
t h a t  p r ic e . C o n tr a c t  w h e a t  is  so  v e ry  s c a rc e  a n d  p ro m is e s  to  be  
m o re  so  t h a t  s t r o n g  in te r e s t s  w ill h a v e  no  d iff ic u lty  to  d o m i
n a te  th e  m a r k e t  f ro m  th is  on  a n d  th e y  a re  n o t  lik e ly  to  o v e r 
lo o k  th e  o p p o r tu n i ty .  T h e  g r e a t e s t  p o s s ib i l i t ie s  a r e  on  th e  lo n g  
s id e  a n d  th e  g r e a t e s t  r i s k  w ill be  in  se ll in g  s h o r t  a n y  o f th e  
f u tu r e s .  P u r c h a s e s  o f J u ly  w h e a t  a t  th e  d is c o u n t  o r  u n d e r  $1.00 
m a y  r e s u l t  v e ry  p ro f ita b ly  if th e  d r o u g h t  o v e r  th e  w in te r  w h e a t  
c o u n try  c o n tin u e s ,  b u t  i t  is  m o s t  to o  e a r ly  to  t a lk  a b o u t  d a m 
a g e  to  a  c ro p  t h a t  w ill n o t b e  h a r v e s te d  fo r  s e v e n  m o n th s .

* * *

M ilm in e , B o d m a n  & Co., C h icag o , N o v e m b e r  30: T h e re  w a s
a  m u c h  b e t t e r  to n e  to  th e  w h e a t  m a r k e t  to d a y , th o u g h  j u s t  on 
w h a t ,  i t  w a s  h a r d  to  d e te rm in e .  C lo s in g  c a b le s  w e re  a  tr i f le  
b e t te r ,  a n d  re lia b le  a d v ic e s  f ro m  th e  A rg e n t in e  r e p o r te d  w e t 
w e a th e r ,  w i th  s o m e  d a m a g e  in  th e  n o r th  c o u n try . T h e  o ffe r
in g s  w e re  l ig h t  a t  th e  o p e n in g , a n d  th e r e  w a s  t a lk  a b o u t  a  
N e w  Y o rk  in te r e s t  b e in g  “ lo n g ” so m e  h e a v y  lin e s , a n d  g e t t in g  
r e a d y  fo r  a  “ b u ll” c o m p a ig n . A t  t im e s  th e  N o r th w e s t  b o u g h t 
h e a v i ly  in  th is  m a r k e t .  A b o v e  $1.09 th e  “ s h o r t s ” c o v e red  f r e e ly  
a n d  v a lu e s  a d v a n c e d  e a s ily  to  $1.09% w h e re  th e  b u y in g  c e a s e d  
a n d  s c a lp in g  o u ts id e  o rd e rs  c o n tro lle d  th e  m a rk e t .  K a n s a s  C ity  
r e p o r ts  th e  c a s h  s i tu a t io n  a s  in  a  good  p o s itio n , a n d  th in k  b e t 
t e r  p r ic e s  o b ta in a b le  if  w e  w ill o n ly  h a v e  a  l i t t l e  p a t ie n c e .

P r im a r y  r e c e ip ts  890,000 b u s h e ls ,  a g a i n s t  1,292,000 b u s h e ls  
a  y e a r  ag o . N o r th w e s t  c a r s  543, a g a in s t  709 a  y e a r  ago . T h e re  
w a s  a lso  a  b e t t e r  fe e lin g  to w a rd  w h e a t  fo r  D e c e m b e r  u n d e r  
q u i te  a  s h a r p  fa l l in g  off in  c o u n try  re c e ip ts .  T h e  la rg e  r e c e ip ts  
in  M in n ea p o lis  a r e  s a id  to  be  a t  th e  e x p e n s e  o f s to c k s  in  c o u n try  
h o u s e s , a n d  t h a t  n o  a c c u m u la t io n  h a s  t a k e n  p la c e  in  th e  i n 
te r io r .  In  fa c t ,  f ig u re s  sh o w  a  d e c re a s e  of 1,000,000 b u s h e ls  
f ro m  a  y e a r  a g o  a t  th is  tim e . A t  th e  s a m e  tim e , w i th  o u r  b ig  
v is ib le  su p p ly , w e  c a n n o t  g e t  v e ry  “ b u l l is h ” on  th e  m a r k e t .  I t  
is  o n e  w h e re  a n y  a d v a n c e  j u s t  n o w  w ill b r in g  o u t p le n ty  of 
s e lle rs , w h ile  a n y  s h a r p  d e c lin e  w ill in d u c e  b u y in g .

Fast Tourist Car Service to California.
T h e  Chicago Great W estern  R ailw ay  in connection 

with the C. R. I. & P. Railw ay will run a through tourist 
sleeping car every week to San Francisco. L eavin g Min
neapolis at 8:00 p. m., St. Paul 8:30 p. m., Tuesdays, via 
Omaha, Colorado Springs and Ogden. A rrive San F ran
cisco Friday at 12:50 noon. For further information ap
ply to any Great W estern  agent or J. P. Elmer, G. P. A., 
Chicago, 111.

F O U R  P O I N T S  OF 
EXCELLENCE

T h a t  r e c o m m e n d  t h is  m i l l  to  b u y e r s  a re

Positive and Even Feed— Easy
Running Qualities— Greater 

Capacity— Durability
T h o s e  a r e  t h e  p o in t s  t h a t  h a v e  a p p e a le d  to  
a n d  c o n v in c e d  h u n d r e d s  o f  u s e r s  t h a t  t h is  
f e e d  m i l l  is  t h e  b e s t  in  i t s  c la s s . T h e y w i l l  
a p p e a l  to  y o u  t o o ,  o n c e  y o u  in v e s t ig a t e  
t h is  u n r iv a le d  a n d  m a tc h le s s  f e e d  m i l l .  
W r i t e  fo r  c a t a lo g u e .  :

STRONG &  N O R TH W A Y  M FG . CO.
E le v a t o r a n d  F lo u r  M i l l  S u p p l ie s  

MI NNEAPOLI S - MI N N E S O T A  
I N V I N C I B L E  C L E A N E R S

FO R  A M E R C H A N T  M A R IN E .
A t a meeting of prominent business 

men held last week at Cleveland, the 
National Merchant Marine League of 
the United States was organized to re
store the American flag to the high 
seas. Harvey D. Goulder was elected 
president.

Resolutions were adopted declaring 
that “the foreign commerce of the 
United States has grown to the great 
total of $2,500,000,000 per annum and 
the country’s whole prosperity depends 
upon the undisturbed continuation and 
extension of this commerce. Yet it is 
being carried over sea today under for
eign flags. The tonnage of American 
ships engaged in the foreign trade ag
gregate . only 879,000 tons, while there 
is not today a single ship building any
where in the United States for this

trade. The situation is critical and calis 
for immediate action.”

Vice-presidents of the league will be 
chosen from each state in the Union to 
make it national in scope.

P R O M IN E N T  M EN P U R C H A SE  
B A N K .

C. H. Neeb has sold a controlling in
terest in the First State Bank of Lew 
iston, Minn., to a number of prominent 
farmers and business men of Lewiston 
and vicinity. The transfer was made 
on Saturday, Nov. 19, when the old of
ficers and directors resigned and the 
following gentlemen wore elected to fill 
the vacancies until the annual meeting in 
J anuary : Directors— August Lietzow,
C. L. Jagow, J. W. Rice and Theo. 
Wold. Officers— President, Aug. Liet
zow ; vice-president, J. W. R ice ; cash
ier, Alvin Schwager.

Write for my

“ Grain Trade

Edward G. Heeman
GRAIN AND PROVISIONS,

S T O C K S , B O N D S , C O T T O N  A N D  C O F F E E .
1 9 9  LaSalle S t , 9 Ground Floor, Home Insurance Bldg.

Member Chicago Board of Trade. GHIGAGO
COMM ISSIO N M E R C H A N T  O N L Y ,

D o i n g  n o  t r a d i n g  w h a t e v e r  on m y  o w n  a c c o u n t ,  w h i c h  e n a b l e s  me  
t o j u d g e  t h e  m a r k e t  f r o m  a n  u n b i a s e d  s t a n d p o i n t .

A l l  business transacted  th ro u g h  and I j  C onsignm ents o f  cash g ra in  and  orders in
con firm ed  b y  C h a s .W . G il le t t  &  Co. f  1 fu tu re s  h a v e  m y  persona1 a tte n tio n .

M y  “ G R A IN  T R A D E  T A L K S ”  are  p ub lished  in  f u l l  in  th e  C h ica g o  E v e n in g  Post 
and  C h ica g o  Jo u rn a l. 4® “  W i l l  send e ith e r  p a p e r fr e e  to  custom ers.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



38 THE COMMERCIAL WEST. Saturday, Decem ber 3, 1904.

Ceresota Flour
M a K e s  t h e  " B e s t  B r e a d

A million housekeepers say so by using it in prefer
ence to any other, but we don’t ask you to believe 
without the proof. Try C E R E S O T A  F L O U R  
in your next baking and then decide for yourself.

Every Sack Warranted
Money back if you are not satisfied
-------------------------------------------- M a n u fa c tu r e d  b y —  ■

The Northwestern Consolidated M illin g  Co.
Minneapolis, Minnesota.

George W . Peavey 
Frank T .  Heffelfinger

Frederick B . Welle 
Charles F . Deaver

The Peavey
System of Grain Elevators

Embraces the greatest number of Grain Elevators with the largest 
aggregate storage capacity of any Elevator System in the world.
Total capacity in eight states, 35,800,000 bushels. ,*.

HEADQUARTERS MINNEAPOLIS 
Branch Offices!

Chicago Duluth Kansas City Omaha

SEND YOUR ORDERS FOR 

FUTURES AND CONSIGNMENTS TO

GEO. H . P H IL L IP S
Rialto Building, CHICAGO

W rite for My Daily Market L etter—  —-
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A R M O U R  G R A I N  CO.
G R A IN  D E A L E R S

205 La Salle Street CHICAGO

Milwaukee Elevator Co.
G R A IN  D E A L E R S

Specialty, Barley MILWAUKEE, WIS.

L .  S. G ille tte  
P resid en t

G eo. M . G ille tte  
V ic e -P re s

C . E . T h a y e r  
S ec . & Treas.

Electric Steel Elevator 
Company

C a p a c i t y  £ 2 ,£ 2 0 0 ,0 0 0  B u s h e l s

GRAIN DEALERS AND 
W A R E H O U S E M E N

WHEAT, FLAX AND BARLEY
OFFICE 75 CHAMBER 

OF COMMERCE MINNEAPOLIS

E S T A B L I S H E D  1 8 5 4

I R W I N ,  G R E E N  & C O .
GRAIN-PROVISIONS STOCKS BONDS

Market Letters Mailed on Application
^ 1 2 8 - 1 3 1  Rialto Building CHICAGO^J

E. S. WOODWORTH & CO.
SHIPPING AND

COMMISSION.

Minneapolis, Duluth, Milwaukee and Chicago.
ORDERS FOR FUTURES EXECUTED IN ALL MARKETS.

E. S. W o o d w o r t h , 
President.

G. P. H a r d in g , 
Vice-Pres.

W . S. W o o d w o r t h , 
Sec. and Treas.

C l in t o n  M o r r is o n , Pres. 
L. C. M it c h e l l , V-Pres.

D. L. R a y m o n d , Secy.
H. F . D o u g l a s , Treas. and Gen. Man.

Great Western  
Elevator Company

M I N N E A P O L I S , M I N N E S O T A

RU M SEY &  C O M P A N Y
COMMISSION MERCHANTS

Offices in Minneapolis, Milwaukee, Peoria
Long Distance Telephone Harrison 675

97 Board of Trade, C H I C A G O

BARTLETT, FRAZIER
a n d  CARRINGTON

S T O C K S  a n d  B O N D S  
G R A IN  and PR OVISIONS

Western Union Building;, CHICAGO. 
MINNEAPOLIS

No. 7 New Street, NEW YORK. 
MILWAUKEE

M e m b e r s : Chicago Board of Trade, New York Stock Exchange, New York 
Produce Exchange, New York Coffee Exchange, Chicago Stock Exchange, 
Liverpool Corn Trade Association, New York Cotton Exchange, Mil
waukee Chamber of Commerce.

PRIVATE, W IR E S  TO A L L  POINTS

CARGILL COMMISSION CO.
DULUTH AND MINNEAPOLIS

Grain and Commission Merchants 

MILMINE, BODMAN 6 CO.
G R A IN , P R O V IS IO N S , STO CKS, GO NDS. COTTON

Invites Correspondence Regarding Unlisted Securities

CHICAGO, 5 and 7 Board of Trade 

NEW YORK, 401 Produce Exchange

MINNEAPOLIS OFFICE: J. C. VERHOEFF, Manager

L. D. KNEELAND 
ALLAN M. CLEMENT

JOHN F. L. CURTIS 
EDWARD A. YOUNG

Kneeland, C lem enti Curtis
S T O C K S , B O N D S , G R A IN ,  

P R O V IS IO N S , C O TTO N  & COFFEE
219 LA SALLE STREET, CHICAGO

ROOKERY BUILDING
M E M B E R S :  N e w  Y o r k  S to c k  E x c h a n g e  ; N e w  Y o r k  C o ffe e  E x c h a n g e  ; C h ic a g o  

S to c k  E x c h a n g e  ; C h ic a g o  B o a rd  o f T ra d e .
PRIVATE WI RES

S p e c ia l  L e t te r  on  C h ic a g o  G ra in  a n d  P r o d u c e  
M a r k e t s  F R E E

E,. W. W A G N E R
Your Business has my Personal Attention

Board of Trade Building, - - CHICAGO

! SEEDS FROM THE WORLD S 
GOLDEN GRAIN BELT

G ra ss  S e e d , C lo v e r  S e e d , S eed  W h e a t ,  
S e e d  O a ts , S e e d  B a r le y , S e e d  R y e , 
E t c . ,  V e g e ta b le  S e e d s , F lo w e r  S eeds. 
C a ta lo g u e  fre e .

: NORTHRUP, KING & COMPANY
MI NNEAPOLI S,  MI N N E S O T A T r a d e  M a r ku

W. A. G A R D N E R  & OO.
Successors to Cobb «Sc Gardner

Commission Merchants. Grain, Provisions, Cotton and Stocks.
317 CHAMBER OF COMMERCE, ST. LOUIS

Leased Wire« to all Principal Market«
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W . S . McLaughlin, Pres. A . B . Ellis, S ec’y

A M E R I C A N  G R A I N  CO.
GRAIN COMMISSION 

MINNEAPOLIS - - MINN. 

McLAUGHLIN & ELLIS, Winnipeg

B. H . W O O D W O R T H , E . S . W O O D W O R T H , R . P . W O O D W O R T H ,  
P r e s id e n t .  V ic e - P r e s .  S e c . a n d  T r e a s .

W o o d w o r t h  El eva t or  
Company

MINNEAPOLIS - MINNESOTA

John H. Wrenn & Company
THE ROOKERY, 225 La Salle St. 

CHICAGO
STOCKS, BONDS, GRAIN, PROVISIONS 

COFFEE AND COTTON
Private Wires to New York and Minneapolis

WRIGHT-BOGERT & CO.
GRAIN—PROVISIONS

106-107-108-119 Rialto Building, CHICAGO

M A N I T O B A  W H  E A T

FOR RESULTS
USE THE

“ W A N T E D ” 
and “ F O R  S A L E ”

COLUMN OF
T H E  C O M M E R C I A L  W E S T

W e invite enquiries from Exporters, Millers 
and Investors, when in the market, for 
Manitoba Grain. Orders executed for 
spot or future delivery. :: :: ::

Thompson, Sons & Co.
Grain Commission Merchants 

WINNIPEG, - CANADA

Gregory, Jennison Company
MINNEAPOLIS 

GRAIN ELEVATORS
Storage Capacity: Terminal 1,300,000 Bu. Country 500,000 Bu. 

Shippers of Oats and Rye Write for Quotations

E. L . WELCH C. A . MALMQUIST

E. L. W ELCH & CO.
GRAIN COMMISSION

1011 Chamber of Commerce MINNEAPOLIS, MINN.

Pillsbury’s Bes1 Flour
M a d e  i n  t h e  l a r g e s t  m i l l s  i n  t h e  w o r l d ,  w i t h  

3 0 , 0 0 0  B a r r e l s  D a i l y  C a p a c i t y .

W e  h a v e  h a d  s o  m u c h  e x p e r i e n c e  m a k i n g  

f l o u r  f o r  a l l  n a t i o n s  t h a t  w e  k n o w  h o w  t o  m a k e  

t h e  q u a l i t y  d e s i r e d .

O u r  l a r g e  a n d  g r o w i n g  t r a d e  i n d i c a t e s  t h a t

P IL L S B U R Y ’S B E S T  IS  PO PU LAR
W e  s o l i c i t  c o r r e s p o n d e n c e  w i t h  f l o u r  b u y e r s  

i n  a l l  p a r t s  o f  t h e  w o r l d .  O u r  f a c i l i t i e s  i n s u r e  

p r o m p t  a t t e n t i o n  t o  o r d e r s .

PILLSBURY=WASHBURN FLOUR MILLS CO., Ltd.
MINNEAPOLIS, MINNESOTA, U. S. A.
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L. T. SOWLE & SONS
E S T A B L IS H E D  1884

GRAIN, PROVISIONS, STOCKS and BONDS
113-114 New Chamber of Commerce, MINNEAPOLIS

( Ground Floor )
Members Chicago Board of Trade, Minneapolis Chamber of Commerce

d . a . McD o n a l d  e . w . s u m n e r

d . a . McDo n a l d  & co.
GRAIN COMMISSION

806-807 Chamber of Commerce, Minneapolis, Minn.

F . S . F R O S T F . G . B A D G E R

F. S. FR O ST & CO.
GRAIN COMMISSION

M em bers
M ilw a u k e e  C h am b er o f C om m erce 

C h icago  B oard o f T rade MILWAUKEE

DULUTH MILWAUKEE CHICAGO

E. A. BROWN & CO.
Wholesale Coal, Grain-Commission Merchants

923 Chamber of Commerce, MINNEAPOLIS, MINN.
Liberal Advances made on Consignments

TH O M AS E . W E L L S  BE N JA M IN  S. W ILSO N

TROUBLES behind and MONEY 
ahead by shipping to

L a s ie r  &  H o o p e r

RECEIVERS AND SHIPPERS 

102-103 Rialto Building, CHICAGO

T. E. WELLS & COMPANY
COMMISSION MERCHANTS 

GRAIN, PROVISIONS, STOCKS AND BONDS
Telephone Harrison 1256

1011-1017 Royal Insurance Building, CHICAGO

UPDIKE COMMISSION CO
C R A I N  A N D  
PROVISI O NS

1 2 0  Rialto  Build ing, C H IC A G O
CONSIGNMENTS GIVEN SPECIAL ATTENTION. CORRESPONDENCE SOLICITED,

Fw. R. Mumford Co?
m e m b e r s :

C H IC A G O  BOA RD OF TR A D E  
M I N N E A P O L I S  C H A M B E R  OF C O M M E R C E  

S T .  L O U IS  M E R C H N T S  E X C H A N G E  
N A T IO N A L  G R A IN  AN D HAY D E A L E R S  A S S 'N

E S T A B L I S H E D  1 8 7 0  

A C C O U N T S  OF S P E C U L A T IV E  
I N V E S T O R S  AN D H E D G 

ER S S O L IC IT E D

C H I C A G O ,  4 2 8 - 4 3 0  RIALTO B U IL D IN G  
M I N N E A P O L I S ,  7 9  C H A M B E R  OF C O M M E R C E  

S T .  L O U I S ,  3 0 6  C H A M B E R  OF C O M M E R C E  
K A N S A S  C I T Y ,  6 0 6  BOARD OF TR A D E

L i b e r a l  A d v a n c e s  o n  C o n s i g n m e n t s  o f  G r a i n , S e e d s , H a y , E t c .

Through to California W ithout Change.
The Minneapolis & St. Louis R. R. will inaugurate its 

personally conducted California tourist car service on 
Thursday, September 15th, continuing each Tuesday 
thereafter, during the season. Fine upholstered tourist 
cars will leave St. Paul on train N01. 4 at 8:00 p. m., run
ning through via Omaha, C. R. I. & P. to Colorado 
Springs, famous “ Scenic Route” through Colorado, Salt 
Lake  and Southern Pacific, arriving L os  A ngeles  Tuesday 
1:00 p. m. Rate for double lower berth through is $6.75. 
F o r full information as to rates, reservations, call on 
A gents  or address A. B. Cutts, G. P. & T. A., Minneapolis, 
Minn.

“ Hit the T ra i l ”
F O R  T H E

Lewis and Clark Exposition
A T  P O R T L A N D ,  O R E G O N ,  IN 1905

V IA

N O R T H E R N  P A C I F I C  R A I L W A Y
W h i c h  fo l l o w s  closely  t h e  O r ig in a l  T ra i l  

of t h e  G r e a t  Explorers

S e n d  fo u r  c e n ts  fo r  L e w i s  a n d  C la r k  B o o k le t  to  

A. M .  C L E L A N D ,  G e n e ra l  P a s s e n g e r  A g e n t  
S T . P A U L ,  M I N N .

“ A ll  roads lead to R om e.”

And all business in New York seems 

to tend.toward

Grand Central Station
This great building, which covers the 
space of four city blocks beginning at 
the corner of 4th Avenue and 42d 
Street, is the Metropolitan terminus 
of the

NEW YORK CENTRAL LINES

and is the center of the hotel, resi
dence, club and theater district of the 
second city of the world. To reach 
it, see that your ticket reads by the 
N e w  Y o r k  C e n t r a l .

A copy of the 4 0 -page Illustrated  C atalogue 
of the “ F o u r-T ra ck  S eries ,”  New Y o rk  C en 
tra l’s books of travel and education, w ill be 
sent free, post-paid, to any address on receipt 
of a postage stam p, by G eorge H. D an iels , 
G eneral P a ssen ger A gent, New Y o rk  C entral 
&  H udson R iver R ailroad, G rand C en tral 
Station, New Y o rk .
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LAWSON MAKES PREDICTIONS.
Thomas W. Lawson, Boston broker, 

former member of the New York stock 
exchange, author of “Frenzied Finance,” 
yachtsman, carnation export and horse 
show exhibiter, has made a number of 
interesting predictions of late. In some 
instances the results are already known. 
In others they are yet to develop.

Mr. Lawson advertised that he would 
pay $70 (later increased to $75) for “all 
of the minority stock” of the Pacific 
Mail Steamship Company, if delivered 
at his Boston office on a certain day. 
Inasmuch as there is outstanding some 
$8,800,000 of minority stock in the com
pany, which is controlled by Southern 
Pacific railroad interests, the delivery 
of all of it is a practical impossibility. 
But the “public” read the advertise
ment, rushed in, and in a few minutes 
were paying 50 to 55 for a stock that 
sold the day before at 45. The public 
held the bag at 55, and when it at
tempted to sell what it had bought the 
price slumped back to 42.

A  circular issued announced over his 
signature that Mr. Lawson would sell 
“ something like 300,000 shares of stock” 
at 11 o’clock Friday morning. In an
ticipation of what it presumed would be 
a raid on Amalgamated Copper, the 
same class of traders sold out their 
Copper and broke it 2%. points in a few 
minutes. Nothing that happened on the 
exchange on Friday indicated the sell
ing of any such line of securities by any 
one man or set of men.

Amalgamated Copper, selling at $40 
per share when “ Frenzied Finance” and 
the reports of heavy inflation in Amal
gamated shares appeared, has sold at 
8114 within a few days.— Chicago Jour
nal.

THE FORESTRY MOVEMENT.
I he basic principle of forestry is to 

get the greatest possible use out of the 
forest. It is opposed to the old idea 
of lumbering by cutting the forest clean, 
leaving behind a mass of debris, for 
fire to complete the destruction. It is 
also opposed to the sentimental notion 
that the forest should be retained as a 
thing of beauty and is best treated 
when left alone. The forester contem
plates the forest as a crop, just as the 
farmer does his wheat and corn, to be 
harvested when ripe, but in such a way 
as to get a profitable return and at the 
same time perpetuate the crop. This is 
the principle back of the forest move
ment in the United States.

It is to teach the people to take home 
to themselves the part that the forest 
plays in their daily lives that this and 
previous forest meetings of a national 
character have been arranged— to point 
out to them that reckless lumbering and 
the denuding of steep hillsides have 
much to do with bringing the disas
trous floods of recent years, such as the 
one in southern Appalachian Moun
tains, where sixteen million dollars’ 
worth of property was destroyed in two 
weeks. It is known that forest fires in 
the United States annually destroy from 
twenty-five million dollars’ to fifty mil
lion dollars’ worth of timber and other 
property. The purpose of the forest 
movement is to avert these tremendous 
disasters by stamping out the multitude 
of lesser evils that unite to cause them. 
— From “An American Forestry Con
gress,” by H. M. Suter, in the American 
Monthly Review of Reviews for De
cember.
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T O  T H E

G A T E S
O F  T H E

WORLD'S
F A I R

MINNEAPOLIS 
& ST LOUIS P R.

TRAINS
STOP A T  TH E  MAIN 
ENTRANCE AND TH E  
ST.LOUIS UNION DEPOT
TAKE THE WORLD’S FAIR SPECIAL 

PLENTY OF ROOM AT THE HOTELS 
JUST OUTSIDE THE FAIR GROUNDS

’T
A.B. CUT TS . G e n ’l  Pa s s ’r T ic k e t  A g e n t

T H E  P L A C E
■ ■ ■ H D H H H n n iM B B I

T O  G E T  A H O M E
is

MONTANA WASHINGTON
IDAHO •■> OREGON

T H E  W A Y
via

NORTHERN PACIFIC
T H E  T I M E

S E P T E M B E R  15 to O C T O B E R  15

VERY LOW RATES
O N E - W A Y  C O L O N I S T  T I C K E T S

F R E E  G O V E R N M E N T  a n d  L O W  P R I C E D  R A I L W A Y  L AND
Good for Fruit, Grain, Dairying and Poultry, Fine Summer and Winter Climate, Splendid

Schools and Churches

R e g a r d in g  R a te s  a n d  T r a in  S e r v ic e  w r i t e  to 
A. M .  C L E L A N D  

G e n e r a l  P a s s e n g e r  A g e n t ,  N. P . R.
St P A U L ,  M I N N .

F o r  I n f o r m a t io n  a n d  M a p s  w r i t e  to
C. W .  M O T T

G e n e r a l  E m ig r a t io n  A g e n t ,  N. P. R.  
S T .  P A U L ,  M I N N .
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W A N T E D : '
Cereal Mills,LumberYards 

and Factories
They are wanted by towns 
where they would pay.

I f  you are really interested, get particulars of

W. H. M ANSS,
Industrial C om m issioner,

2 0 9  Adams S t.,
Chicago.

ERIE RAILROAD
T h e most delightfu l scen ery betw een 

C hicago, Buffalo an d N ew  Y o rk . L im ited  

trains every m orning, afternoon and 

evening for Buffalo, New Y ork, A lbany 

and Boston.

F in est Pullm an sleep in g cars and 

superb dining car service.

Stop-over without extra charge at 

C am bridge Springs and N iagara F alls .

Booklets, time-cards, etc., furnished by H. B. 
SMITH, Traveling Passenger Agent, St. Paul, or D. M. 
BOWMAN, General Western Pass. Agent, Chicago.

For Results
Use the

F O R .  R E S U L T S  
u s e  th e

“Wanted” and “For S a l e ”
COLU M N S OF

The Commercial West

“ W a n t e d ”  an d  
“F o r Sale”

Column of

The Commercial West

ELECTRIC LIGHTED BEST OF EVERYTHING

Comfort Everyw here
Whether you are in the Buffet-Library Car, Cosy Private 

Compartments, Regular Sleepers, Reclining Chair Car or 
Coaches, you will be impressed with the superior appointments 
of this famous train.

MINNEAPOLIS , ( MILW AUKEE
ST. PA U L J TO \ CHICAGO

E V E R Y  N I G H T

M in n e a p o l is  O f f ic e :  600 N ic o l le t  A v e . S t. P a u l  O ff ic e :  396 R o b e r t  S t. (R y a n  H o t e l )
T . W . T E A S D A L E . G e n e r a l  P a s s e n g e r  A g e n t ,  S T . P A U L , M IN N .

Illinois Central R.R.
EFFICIENTLY 

SERVES 
A VAST 

TERRITORY
by through service to and 

1 ■■■— from the following cities:
CHICAGO, ILL. 
OMAHA, NEB. 
MINNEAPOLIS, MINN. 
ST. PAUL, MINN. 
KANSAS CITY. MO. 
PEORIA, ILL. 
EVANSVILLE, IND. 
ST. LOUIS, MO.

CINCINNATI,OHIO. 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 
HOTSPRINGS.ARK. 
LOUISVILLE, KY. 
NASHVILLE, TENN. 
ATLANTA, GA. 
JACKSONVILLE, FLA.

Through excursion sleeping-car service between 
Chicago and between Cincinnati

AND THE PACIFIC COAST.
Connections at above terminals for the

EAST, SOUTH, WEST, NORTH.
Fast and Handsom ely Equipped Steam -Heated 

T ra in s —D in in g  C ars—B u ffe t-L ib ra ry  C ars— 
S leep ing  C ars—Free R ec lin in g  C h a ir  Cars,

Particulars of agents of the Illinois Central and 
connecting lines.

A. H HANSON, Gen’l Pass’r Agent, CHICAGODigitized for FRASER 
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E s ta b l is h e d
1855 H. POEHLER CO.

In c o r p o r a t e d
1893

GRAIN
C O M M I S S I O N

8 16-19  Chamber of Commerce, MINNEAPOLIS

Buying for Country 
Milling Trade a 
Specialty

Orders in Futures 
Executed in any 

Market

B o a rd  o f T r a d e ,  D u lu th  B o a rd  o f  T r a d e ,  C h ic a g o
C h a m b e r  o f C o m m e rc e , M i lw a u k e e

Allis=Chalmers Co.
MILWAUKEE, WIS., U. S. A.

Corliss Engines for all Power Purposes.
Built in all approved types.

Sizes from 25 H. P. up.

Hydraulic Turbines.
Power Transmission ITachinery.

Bullock

AlHs-Chalmers Combined Vertical and Horizontal Engine.

E l e c t r i c a l  A p p a r a t u s  
for all purposes.

Canadian Representatives, 
Allis-Chalmers-Bullock, Ltd., Montreal.

James Doran &  Company
We give special attention to out-of-town in
vestments and speculative accounts. Our 
private wires and our connections with all 
the principal exchanges enable us to give 
prompt and accurate service. Correspon
dence invited. -:-

GERMAN-AMERICAN BANK BUILDING

ST. PAUL, - - MINNESOTA

W I L L F O R D  M A N U F A C T U R I N G  CO.
M i l  1 n | | | |  n r D C  AND DEALERS IN FLOUR MILL AND

I L. L- D U  ! L. U  l . n  O  e l e v a t o r  m a c h i n e r y  a n d  s u p p l i e s

Special attention given to
General Agents for Barnard & Lees Manufacturing Co.

Roll Grinding and Corrugationg
Office: 303 Third Street So., MINNEAPOLIS

“ Eternal vigilance is the price of liberty.” It is also the source of profit to every man 
who makes a business of feeding stock for the market.

COMBINATIONS, COMPETITION 
and RIVALRY are the three forces that 
inspire ENERGY,  I NDUSTRY and 
INDEPENDENCE.

Don’t lose heart and don’t be forced out 
of business because the price of fat stock

has declined. Brace up—improve your 
methods, and don’t be a “has-been.”

The most highly concentrated food on 
earth is OLD PROCESS  G R O U N D  
LINSEED CAKE (oil meal). It is cheaper 
than corn, oats, bran, or any other kind of feed

GROUND LINSEED CAKE IS
A FAT-FORMER— A FLESH-PRODUCER— A HEALTH-GIVER 

A TIME-SAVER— A MONEY-MAKER.

The prize cattle at the late Chicago Stock Show were fed Linseed 
Meal made by our Company.

Write for prices. Send us your address and we will mail you our 
book giving “up-to-date” methods for feeding stock.

A M E R I C A N  L I N S E E D  C O M P A N Y
MINNEAPOLIS, MINN.
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