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F isk & Robinson
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Investment Securities
MEMBERS NEW YORK STOCK EXCHANGE
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N E W  Y O R K  B O S T O N

THE MI NNESOT A 
LOAN & TRUST CO.

311 and 313 Nicollet Avenue

MINNEAPOLIS

Coupons are due and payable at 
this office as follows:

O C TO B ER  1.
Brice Gas & Electric Company 
Zenith City Telephone Company 
W m . O ’Brien Lumber Company 
Minnesota Central Telephone Company 
Ellsworth, Minnesota, School

O CTO BER  15.
Minneapolis College of Physicians and 

Surgeons.

This Company Acts as Trustee of 

Bonded Indebtedness.

We Buy and Sell Highest Grade Bonds.

First
I Trust and 

Savings 
Bank, Chicago

3 7 .
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o  SAVINGS ACCOUNTS

EVERSZ & COMPANY
B A N K E R S

Government Bonds
and other

Safe Investments
New List on Application
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E S T A T E S  A D M IN IS T E R E D  
T R U S T S  E X E C U T E D  
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OFFICERS
JAMES B. FORGAN President

DAVID R. FORGAN, Vice-President
E. K. BOISOT, Vicc-Pres. ana Mgr.

LOUIS BOISOT, Trust Officer
R. D. FORGAN. Asst. Treasurer

D. V. WEBSTER, Asst. Secy.

FIRST NATIONAL BANK BUILDING

Chas. E. Lewis 4 Co.
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3 Board of Trade, CHICAGO.
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Continental National Bank
O F C H IC A G O

C a p i t a l .........................................$3,000,000
Surplus and Undivided Profits 1,450,000

Solicits Accounts, Assuring Liberal Accommodations and Courteous Treatment 
A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED

Travelers’ Circular Letters

John C. Black, President 
George M. Reynolds, Vice-Pres. 
N. E. Barker, Vice-Pres.

of Credit issued available

Ira P. Bowen, Asst. Cash. 
Benj. S. Mayer, Asst. Cash. 
Wm. G. Schroder, Asst. Cash.

in all parts of the World

Herman Waldeck, Asst. Cash. 
John McCarthy, Asst. Cash.

Harrison &  Smith Co.

Printers, Lithographers, Blank 
Book Manufacturers, Elevator 
Blanks and Bank Supplies to 
order. Estimates Cheerfully 
furnished.

« 2 4 - 6 2 6 - 6 2 8  South  4 th  Stroot,

MINNEAPOLIS.

YOU ARE MASTER OF THE SITUATION djO C A rents9a Pri- 
vat e  Saf e  

for One Year, where
your Bonds, Securities and all Valuables are Absolutely Safe. Storage Vaults for Silverware and 
other Valuables.

GUARANTY SAFE DEPOSIT VAULTS B A S E M E N T  G U A R A N T Y  B U IL D IN G  
M I N N E A P O L I S

A R T I S T I C  B A N K  IN TER IO R S
Counters, Partitions, Ornamental Iron, Brass and 
Wood Grills, Fancy and Decorative Glass, Main 
Entrance Doors, Side Lights, Transoms and 
Frames Complete, Store Fronts, Stairways, etc.

ESTIMATES CHEERFULLY FURNISHED

Roach & Musser Sash and Door Co.
MAKERS OF EVERYTHING IN MILLWORK 

General Offices, Factories and Warehouses, MUSCATINE, IOWA, U. S. A.

DISTRIBUTION OF SAVINGS OF THE 
FRENCH PEOPLE.

A t  the 1903 meeting of the Interna
tional Statistical Institute, held in 
Berlin, it was decided to institute in
ternational inquiries concerning sav
ings banks. In a table covering dif
ferent countries France ranks seventh 
among saving nations, fo llowing D en 
mark, Switzerland, Belgium, Sweden, 
N o rw a y  and Germany. Another ta
ble, dealing with the average per cap
ita of population, puts France No. 10, 
or behind Denmark, Switzerland, Ger
many, N orw ay, Australia, Belgium, 
the United States, Austria and Sw ed
en. Is it a fact that France is only 
No. 10, or even No. 7, among the sav
ing nations?

T h e  deposits in the savings banks of 
France are by  no means the only sav
ings made b y  the French people. T h e y  
are but one of the many methods em
ployed, nor are they the most impor
tant. In certain countries almost all 
disposable funds are to be found in 
the savings banks; in others these 
banks serve only as temporary reser
voirs for the people to deposit in un
til such time as they have sums suf
ficiently large to buy governmental or 
other securities.

Increase Wealth-Producing Power.
W ith  10,000,000 acres of land in the 

territory of Arizona susceptible of ir
rigation, but 250,000 acres are actually 
cultivated. Storage reservoirs and 
systems of irrigation would increase 
forty  times the wealth-producing pow 
er of this one territory alone, and 
there are thirteen more states and ter
ritories with similar conditions exist
ing.

WHERE THE NEW GOLD HAS GONE.
A  recent review of the w or ld ’s gold 

holdings, by M. Paul Leroy-Beaulieu, 
throws some interesting light on a 
question frequently raised, as to what 
has become of the gold output of the 
world since the later eighties. These 
are some of his own conclusions:

W ithout entering on detailed calcu
lations, it seems that, of the 14,000,- 
000,000 francs in gold, in round num
bers ($2,800,000,000) shown this year 
in the reserves of the w orld ’s great 
banks of issue and in that of the 
United States Treasury, a little more 
than one-half has been accumulated 
since the great expansion in gold out
put— that is to say, since 1890.
 ̂ O f  the bank and United States 

T reasury  accumulations, M. Leroy- 
Beaulieu observes:

It has been said that this mass of 
gold is imprisoned and sterile. T his  is 
very  far from fact; the gold is every
where represented in circulation, eith
er by  bank notes or, in the case of 
the United States, by  notes of the 
government.

Russia’s case is peculiar; the “war- 
chest theory” is held by  M. Leroy- 
Beaulieu to have been partly  vindi
cated. He writes:

W e  have seen how enormous, at 
the end of June, was the gold reserve 
of the Imperial Bank of Russia. As 
lately as September 14, gold held in 
its vaults footed up 854,479,000 rubles 
($427,000,000) besides 105,849,000 ru
bles ($52,900,000) in cash deposits at 
foreign markets or of credits avail
able at such markets.

One cannot dwell too strongly  on 
the fact that Russia, which was so ill 
prepared for war in a military way, 
was on the contrary admirably pre
pared financially. In the long run,

IS Audit Company 
of Illinois

Suite 6 3 5 -4 3  M arquette W d g . 

CH IC A G O

Public A ccountants and Auditors

OFFICERS: L. A. Walton, President; F. W. Little, Vice- 
President; C, D. Organ, Secy, and Treas.; C. W. 
Knisely, Manager.

DIRECTORS: A. G. Becker, A. G. Becker & Co., Chicago; 
F W. Little, Vice-President Peoria Gas and Electric Co , 
Peoria; G. A. Ryther, Cashier National Live Stock Bank, 
Chicago; J. R. Waish, President Chicago National Bank, 
Chicago; L. A. Walton, Vice-President Equitable Trust 
Company, Chicago.

doubtless, this immense gold reserve 
of the Bank of Russia m ay diminish. 
But today it is holding ve ry  firm the 
credit of the nation and the stability 
of its inland circulating medium.

RUSSIAN BUSINESS CONDITION.
Mr. M cCormick, the United States 

Ambassador at St. Petersburg, talked 
with a representative of the A ssociat
ed Press recently concerning the gen
eral conditions in Russia. He said: 
“ It is difficult for any one not living in 
Russia to realize the complete calm 
prevailing, notwithstanding the tre
mendous struggle in which Russia is 
engaged. St. Petersburg has the same 
outward appearance as before the 
war.”

A sk ed  concerning Russia’s econom
ic conditions the Am bassador said: 
“ I see no evidence that the war is 
seriously affecting Russia’s trade, busi
ness or finances. The war naturally dis
arranges and depresses some lines of 
business, but this condition prevails 
no more in Russia than it did in E n g 
land during the Boer war. There  is 
no widespread depression and noth
ing like a panicky sentiment. Rus
sian finances seem equal to all present 
and future requirements. T he  status 
of the latest issue of Russian bonds 
shows this. Beginning at par they 
rapidly advanced, despite the early 
discouragements of the war, until they 
reached 521 last W ednesday. These 
bonds are largely  held in the foreign 
markets, so the steady advance not 
only indicates Russian optimism, but’ 
reflects the opinion of financiers in the 
great m oney markets of the world. 
W ith  such credit prevailing Russia is 
not likely to lack ample sinews of 
war.”
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The Commercial National Bank
CAPITAL,

$2,000,000
OH' C H IC A G O .

E S T A B L IS H E D  1864 .
Statem ent at close of business June 9, 1904

Surplus and Profits, 
$1,675,000

R E S O U R C E S .
Loans and discounts............................................... $18,985,665.75
Overdrafts ....................................................................  26.69
Real estate ..................................................................  93,663.35
U. S. bonds at par....................................................  500,000.00
Other bonds and stocks..........................................  1,478,313.66
Due from U. S. treasurer......................................  40,000.00
Cash and due from other banks............ .............. 12,467,845.61

L IA B IL IT IE S .
Capital stock paid in................................................$ 2,000,000.00
Surplus fund ..............................................................  1,000,000.00
Undivided profits ......................................................  682,344.58
National bank notes outstanding........................  500,000.00
Deposits ........................................................................  29,383,170.48

Total ........................................................................$33,565,515.06 Total ........................................................................$33,565,515.06
OFFICERS: James H. Eckels, President; Joseph T. Talbert, Vice-President and Cashier; David Vernon, Second Vice- 

President; N. R. Losch, Assistant Cashier; H. C. Vernon, Assistant Cashier; G. B. Smith, Assistant Cashier; H. E. Smith, 
Auditor.

FOREIGN DEPARTM ENT: M. Krell, Manager.
DIRECTORS: Franklin MacVeagh, of Messrs Franklin MacVeagh & Co.; William J. Chalmers, Treasurer The Allis- 

Chalmers Co.; Robert T. Lincoln, President The Pullman Co.; E . H. Gary, Chairman United States Steel Corporation; Paul Mor
ton, Vice-President Atchison, Topeka & Santa Fe Ry. Co.; Darius Miller, First Vice-President Chicago, Burlington & Quincy 
Railway Co.; Charles F. Spalding, Vice-President Spalding Lumber Co.; Joseph T. Talbert, Vice-President; James H. Eckels, 
President.

W ILLIAM SON & MERCHANT
ATTORNEYS AT LAW

Patent and Trade Mark Causes. Solicitors of 
United States and Foreign Patents

Main Office: 929-935 Guaranty Building 
MINNEAPOLIS, MINN.

Branch Office: Room 52 McGill Bldg., Washington, D. C.

A. Chilberg, President 
A H. Soelberg, Vice-Pres.

J. F. Lane, Cashier
Geo. R. Fisher, Asst. Cashier

The Scandinavian American Bank
Capital Paid Up 
Surplus and Profits - 
Deposits -

- $ 300,000 
-  i7o,ooo

- 3,640,000

SEATTLE - W ASH INGTON
W E  H A V E  A N  O F F I C E  A T  B A L L A R D

C. A. SMITH 
LUMBER 

CO.
Manufacturers and Dealers in

LUMBER, LATH, 
SHINGLES
OFFICE: MILL YARDS,
44th Ave N and Lyndale

MINNEAPOLIS, MINN.

Crookston 
Lum ber C o .

BEMIDJI, MINN.

MILLS AT

BEM IDJI, ST. HILAIRE, 
C R O O K S T O N

I Shipments on Northern Pacific and 
I Great Northern Railways

“NEW FLOTATIONS.”
A  report to his government, by 

Seym our Bell, E n gland’s commercial 
agent in this country, made public re
cently, contained some interesting re
marks on our finance. One was his 
statement that “ the general business 
of this country is absolutely sound.” 
Another pointed in a different direc
tion. H e said:

A t  the present time it would be ex
ceedingly difficult to float a company 
of any size. T he  investing public will 
require considerable time to forget 
their heavy losses during the late in
dustrial boom. H o w  long this period 
of recuperation will last depends 
largely  on the size of the crops. The 
present indications do not point to a 
long period of low prices.

T his  view  of prevailing conditions 
in the investment market was con
firmed this week in the best banking 
quarters. Commenting on the above 
statements the president of an impor
tant W all  Street trust company, fre
quently identified with previous “ flo
tations,” said:

“T here  is absolutely no room in the 
public pocket for a new industrial. 
Even the most powerful banking in
terests would hesitate to put out one 
involving heavy capitalization, no 
matter how strong the proposition 
might be or how  certain the bankers 
were of securing underwriting sup
port. T h e  public mind has undergone 
such a change regarding such ven
tures that it would be sheer folly for 
reputable bankers to attempt to cre
ate a popular demand for anything big 
in the industrial line.”

Bankers, however, declared gener
ally this w eek that there is an excel
lent demand for good railroad bonds, 
and were inclined to argue that the 
large systems would find it decidedly 
to their advantage to put out new 
issues now. A  banker connected with 
a very  large investment institution 
stated that inquiries were received ev
ery day from investors asking for 
bonds that he could not furnish owing 
to the small floating supply. He add
ed that the chief demand was for the 
underlying bonds of high class rail
roads and that new issues of this 
character would be easily absorbed by 
the public if the railroads took the 
trouble to put them out now.

ELECTRIC RAILWAYS.
Washburn, W is.— T h e  advisability 

of extending the street car line to 
here is being considered by the A s h 
land Street Railway Company.

St. Croix, W is.— A n  effort is being 
made to secure an electric railroad for 
Balsam Lake, the proposed line to run 
from N e w  Richland via Balsam Lake 
into Burnett county.

Savings Invested in Securities.
French savings go into French 

bonds, bonds of the city of Paris, and 
those of the Credit Foncier (agricul
tural bonds), railroad securities, etc., 
investments which offer to the public 
a great variety of chances for excel
lent security, while at the same time 
they afford a larger percentage of 
profit than is yielded by the banks, 
public or private, and in some cases 
more than is yielded by shares in the 
ordinary companies.

A propos of shares, it is worth while 
to note that there were more than
20.000. 000 stock or share obligations 
quoted on the Paris Bourse Janu
ary 1, 1903. T h e y  represented more 
than $1,158,000,000. If  one notes the 
fact that the greater part of these val
ues m ay be bought by  the very  poor
est of the French people, since a 
fourth or fifth of a share m ay be 
bought, one will see w h y  France is 
rated No. 10 or No. 7 among the sav
ing nations.

But one will see that the saving 
sentiment in France is not as w eak as 
the record would seem to imply. N o 
where can persons inclined to save 
find so many w ays  to invest. These  
$1,158,000,000 yield only 2 2̂ per cent. 
T he  number of obligations in circula
tion has gone beyond 17,000,000. A  
capitalist who would like to have one 
of the shares above referred to quot
ed on the Paris Bourse would be able 
to participate in n o  drawings annu
ally. T h e  number of winnings per 
year is 6,916, and their value is $4,- 
786,400. T he  aggregate  money in
vested by the French people in such 
shares is fully one-tenth of the funds 
of French capitalists and depositors. 
O f  $28,950,000,000 of securities quoted 
on the exchanges of Paris and the de
partments, France owns $17,370,000,- 
000 in personal securities, and of these 
$12,545,000,000 are French and $4,825,- 
000,000 foreign securities. O f  the $12,-
545.000. 000 French, $10,615,000,000 are 
state, railroad, etc., securities, paying 
fixed and regular interest. This  is a 
large sum of m oney in the aggregate, 
but it is parceled out am ong the mil
lions of France. In no country on 
earth will he find such a dissemination 
of personal wealth.— “Le Rentier.”

Bank clearings at Manchester, E n g 
land, during the first nine months of 
the year were i j J  Per cent above 
those of the corresponding period last 
year, and at L iverpool 1 3 ^  above. A t  
Birmingham they were 6$/% per cent 
below, at Newcastle  1% ,  and at Bris
tol 5.Digitized for FRASER 
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F IR S T  N A T I O N A L  B A N K
M IL W A U K E E , W IS .

United States Depositary
Capital and Undivided Profits 

$2,500,000
OFFICERS: F. G. Bigelow, Peesident; Wm. Bigelow, Vice-President; Frank J. Kipp, Cashier; T. E. Camp, Asst. Cashier; H. G. Goll, Asst. Cashier 
DIRECTORS: E. Mariner, F. G. Bigelow, C. F. Pfister, H. C. Payne, Geo. P. Miller, Fred T. Goll, Wm. Bigelow, F. Vogel, Jr., J. H. Van Dyke, Jr

TELEPHONE CONSTRUCTION.
Perham, Minn.— T he telephone line 

has been completed to Dent.
Iowa Falls, la .— A  third telephone 

company is about to enter this field.
Canton, S. D.— The telephone com 

pany is putting in a new switchboard.
Roseland, Minn.— T h e  Prinsburg 

farmers’ telephone line will soon be 
up.

Red Lodge, Mont.— T h e  Bell Com 
pany is making an effort to establish 
an exchange here.

Alden, Minn.— T h e  Alden T e le 
phone Company is making another ex
tension to its system.

Good Thunder, Minn.— T h e  Sperlich 
telephone line is being erected north 
of town by the farmers.

Stockholm, Minn.— T h e  F arm ers’ 
Telephone Company is erecting an 
extension to their system.

Groton, S. D.— T h e  Dakota  Central 
Telephone Company are extending 
their line from Groton to Doland.

Glencoe, Minn.— T he Norwood,
Y o u n g  Am erica & Cologne Telephone 
Company is now in full operation.

Spring Valley, W is.— During next 
year a line will be built from here to 
Menomonie, and one to Glenwood.

Grey Eagle, Minn.— R. H. Sliter will 
soon commence a telephone line about 
town, having been granted a franchise.

M cLean, Neb.— T here  is going to be 
a farmers’ telephone line south from 
here to connect with the W eyrich  
line.

Huntley, Minn.— T h e  Blue Earth 
V a lle y  telephone have set poles for 
connecting this place with W in n e 
bago.

Concord, Neb.— Plans are being ma
tured to establish a rural telephone 
system running east, south and west 
of here.

Iona, S. D .— W o r k  is in progress on 
the construction of a telephone line 
from Bonesteel to the new town of 
Gregory.

Braham, Minn.— T h e  Maple Leaf 
T elephone Company has completed a 
line running from Stanchfield through 
Elm  Park.

Stillwater, Minn.— T h e  N o rthw est
ern Telephone Company is putting up 
another long distance wire through 
our village.

Doran, Minn.— T h e  linemen of the 
Tri-State  Telephone Company have 
arrived to string the wires for the lo
cal office here.

Devils  Lake, N. D.— W o r k  will be 
commenced immediately on the erec
tion of a telephone line from Fort 
T otten  to here.

Livingston, Mont.— W o r k  will soon 
be commenced on the cabling of the 
telephone wires. A  new switch board 
will be installed.

Caledonia, Minn.— T he Standard 
T elephone Company of this place, has 
made connections with the Tri-State 
Telephone Company.

Clarkfield, Minn.— T h e  Clarkfield 
Telephone Company has decided to 
build a line this fall to connect with 
the Stony Run line.

Yankton, S. D.— T he Union County 
commissioners have granted the right 
of w a y  for sixteen miles of rural tele
phone lines in that county.

Ellsworth, W is.— T h e  Pierce Coun
ty  Telephone Com pany are making 
arrangements to put in a line to D ia
mond Bluff in the near future.

Dawson, Minn.— D aw son will soon 
be connected with Cerro Gordo, Madi
son and L ac qui Parle  townships by 
telephone. A  line is being built now.

Sibley, la .— A t a special meeting of 
the Sheldon Commercial Club it was 
decided to ask the town for a fran
chise for an independent telephone 
system.

Lincoln, Neb.— T he Nebraska T e le 
phone Company has a large force of 
men at w ork  stringing wire and set
ting poles for the extension of the lo
cal exchange.

Red W in g /  Minn.— T he new tele
phone company, of which D. M. Neill 
is the local manager, will have head
quarters in the new Goodhue County 
Bank building.

W aterville, Minn.-— T h e  Cannon 
V a lle y  Telephone Company now has 
five exchanges, established at Elysian, 
Janesville, Montgomery, L e  Sueur 
Center and Waterville.

Hudson, S. D.-— The system of the 
Hudson Telephone Company is be
ing extended in the southwest. A  
branch line is being constructed across 
the state line into Iowa.

Huntley, Minn.— T he Parks T e le 
phone line is being rebuilt and re
paired. Connection will be made di
rect with W innebago and a Central at 
this place disposed with.

M cPherson, Minn.— T h e  Citizens’ 
Telephone Company put in a switch 
at Mr. T hie lm an ’s. N o w  the Belle- 
view  and St. Clair line is connected 
with the long distance ’phone.

W aterloo, la .— K in g  & Lambert 
have the contract for putting the ca
bles of the Iow a Telephone Company 
under ground in this city. T he  cost 
of improvements will be $18,000.

Billings, Mont.— T h e  preliminaries 
to actual construction of the block 
the R o ck y  Mountain Bell Telephone 
Company intends to erect in North 
Twenty-seventh street, have begun.

Pierre, S. D.— W o r k  has been com
menced on a telephone system on 
Cheyenne river reservation, two lines 
to be built, one from W h ite-H orse  
Camp and the other from Cherry 
Creek.

Great Falls, Mont.— T he Cascade 
County Rural Telephone Company 
propose to construct lines through the 
farming community south of the city, 
terminating in the vicinity of Black 
Butte.

L e  Sueur Center, Minn.— W o r k  will 
soon commence on the Cleveland line.

Rapidan, Minn.— T h e  Citizens’ 
Telephone Company have a crew of 
men at w ork putting up their line to 
Good Thunder.

Burbank, S. D.— T he Burbank T e le 
phone Company is to be organized by 
T. S. Maude and Nels Anderson. T h e y  
have applied for a franchise to con
struct a telephone line through Union 
county from Burbank to Spink.

Cedar Falls, la .— T h e  Iow a T e le 
phone Company are expending con
siderable money on their system in 
this city. A  fine line of new poles

are being placed preparatory to great
ly increasing their line in Cedar Falls.

Gaylord, Minn.— A  new line has 
been built by  the Nicollet County 
Telephone Company extending into 
Lafayette  township of Nicollet coun
ty  and connects at L afayette  central. 
T he  line just completed will be known 
as the Swan L ake  line.

W innipeg,'M an.— T h e  iron w ork for 
the new Bell Telephone exchange has 
been all placed on the ground by the 
Manitoba Iron W o rks ,  and the erec
tion of the building is being pushed 
energetically by  the contractors, the 
W innipeg Construction Company.

Reinbeck, la .— T he Iow a Telephone 
Company intend to make a number of 
improvements in this locality. N ew  
offices are to be opened at Hudson 
and Berlin. A  new circuit will  be ar
ranged as follows: Marshalltown to
Reinbeck; W a ter loo  to Grundy Cen
ter, via Reinbeck; D ysart  to Reinbeck.

CURTISS as
RELIABLE THOROUGH MODERN

FURTHER INFORMATION UPON REQUEST 
122 SO. 6TH ST., MINNEAPOLIS, MINN.

The Swedish-AmericanNat’l Bank
M I N N E A P O L I S

N. 0. Werner, President F. A. Smith, Cashier
C. S. Hulbert, Yice-Prest. E. L. Mattson, Asst: Cashser

C a p i ta l  . . . .  $250,000
S u r p l u s  ¿(.Un d i v i d e d  P r o f it s  129,500 
D e p o s i t s  . . . .  2 ,240,000

Foreign Exchange Bought and Sold

W IN N IP E G . M A N IT O B A
C A N A D A

S S  B a n k  o f  O t t a w a
E S T A B L I S H E D  1 8 7 4

Capital A uth orized  - $ 3 ,0 0 0 .0 0 0
Capital Paid up - - 3 ,5 0 0 ,0 0 0
Surplus - 3 ,4 1 5 ,0 0 0

A General Banking Business 
Transacted

Interest Allowed on Deposits 

FOREIGN EXCHANGE BOUGHT & SOLD

S T .  P A U L  a g e n t s :

M E R C H A N T S  N A T I O N A L  B A N K

A. J. WHIPPLE & CO.
MEMBERS CHICAGO STOCK EXCHANGE

STOCK BROKERS
Private Wires to all / " ' U T / " '  A /" •/ "v
Principal Exchages U  Tl 1 v_>/VCi W

Main Floor New York Life Building 
Long Distance Tel. Central 3031. Orders 

by wire in grain and stock promptly filled
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S I D N E Y C. L O V E & C O .
MEMBERS: q .  . J  p  ■ 

New York Stock Exchange Ö IO C - IV  d n U  ' - ‘T c i l i l
N E W  YO R K  
C H IC A G O  
S T . L O U IS

Chicago Stock Exchange 
Chicago Board of Trade B R O K E R S

HOME-COMING RAILWAY SHARES.
A t  the annual meeting of the Illi

nois Central, President Stuyvesant 
Fish again gave out the comparisons 
as to holdings of the com pany’s 
stock w hich attracted wide notice a 
year ago. There  is outstanding a to 
tal of 954,000 shares of a par value 
of $100 each. Until about ten years 
ago a m ajority  of the stock was held 
by  foreigners, mostly  in England. T o 
day 736,857 shares, or 77.54 per cent, 
are owned by  residents of the United 
States. In the twelve states through 
which the com pany’s lines run are 
2,874 proprietors of 138,207 shares. A  
clear m ajority  of the entire capital 
stock— 498,961 shares— is held by  per
sons, firms, or corporations, no one 
of whom  owns as many as 500 shares. 
There  are 7,906 persons, firms, and 
corporations who own from one to 
one hundred shares of stock, and in 
the aggregate  they have 176,838 
shares, or 18.6 per cent, of the total 
capital stock.

W r i t e  for S p ecia l  C ir c u la r

BONDS PAYING

P r o m p t  e x e c u tio n  o f  s to c k  
a n d  b o n d  o rd e rs  u po n  t h e  
N e w  Y o r k  S t o c k  E x c h a n g e .

Spencer i rask & Co.
William & Pine Sts., N. Y.

Minnesota Title Insurance 
& Trust Co.

MINNEAPOLIS M IN N .
C a p i ta l  $ 2 5 0 ,0 0 0  G u a r a n t y  Fu n d $ 1 0 0 ,0 0 0

The oldest Title and Trust Company 
west of Philadelphia

Banking, Safe Deposit, Loans, Trusts, 
Abstracts, Title Insurance

J. U. Barnes, Prest. Wallace Campbell, Yice-Prest.
C. J. Tryon, Trust Officer H. A. Barnes, 2nd Vice-Prest. 
W. S. Jenkins. Secy. W. A. Hotchkiss, Treas.

Great Reduction in R ates.
First class, $40; second class, $30 and upwards 

according to the line, steamer and 
accommodations.
A M E R I C A N  L IN E

PLYMOUTH, CHERBOURG, SOUTHAMPTON 
Philadelphia—Queenstown—Liverpool. 

A T L A N T I C  T R A N S P O R T  L IN E .
NEW  YORK—LONDON DIRECT. 

D O M I N I O N  L IN E .
MOMTREAL—LIVERPOOL. Short sea passage 

R E D  S T A R  L IN E
N EW  YORK—ANTW ERP-LONDON—PARIS 

Calling at Dover for London and Paris. 
W H I T E  S T A R  L I N E .

NEW  YORK—QUEENSTOWN—LIVERPOOL 
BOSTON—QUEENSTOWN—LIVE «POOL.

N E W  Y O R K  A N D  B O S T O N  D IR E C T

T° the MEDITERRANEAN
GIBRALTAR—GENOA—NAPLES.

F R O M  N E W  Y O R K .
REPUBLIC.. .Oct. 20. Dec. 1. Jan. 14. Feb. 25.
CRETIC...........Nov. 3. Dec. 12. Feb. 4. Mch. 12.

F R O M  B O S T O N .
ROMANIC.. .Sept. 17. Oct. 29. Dec. 10. Jan. 20
CANOPIC___Oct. 8. Nov. 19. Jan. 7. Feb. 13.

0 . E. BRECKE, Northwestern Passenger Agent
Guaranty Building, Minneapolis.

BANK CLEARINGS.
Bank clearings for the week ending Oc

tober 20, 1904, and the percentages of in
crease or decrease for the week of lead
ing centers and all western points:

Oct. 20. Inc. Dec.
New York ........ 55.5
Chicago ............. t 187,531,535 . 7
Boston ............... ■ i 148,193,921 9.4 .
Philadelphia . . . 4 133,041,890 9 *> ‘A
St. Louis .......... 61,035,562 21. 0 .
Pittsburg .......... 44,931,778 — 0
San Francisco.. •t 34,805,970 16.9 .
Baltimore ......... 26,893,430 5.5
Cincinnati ........ 22,699,900 1 . 7  .
Kansas City . . . t 23,607,940 —  i 6
New Orleans... l*|* 19,019,103 —
Cleveland ......... t 13,864,041 ___  ]
Minneapolis . . . . f 22,227,736 1 2. 6  .
Detroit .............. 10,996,180 4.6 .
Louisville .......... T 11,373,381 15.9 .
Omaha .............. 8,512,605 4.1 .
Milwaukee ........ ,t 7,617,581 -----  3 8
Providence . . . . $ 10,060,800 — 9
Buffalo .............. t 6,682,788 ___ 5
Indianapolis . . . . 6,493,463 10.6 .
St. Paul ............ + 6,804,335 .8. .
Los Angeles . . . 1* 6,484,080 5.1 .
St. Joseph ........ t 4,291,028 — 9
Denver ................ 5,402,154 9.0 .
Columbus, O ....... 4,675,500 8.7 .
Memphis ............. 7,007,120 25.4
Seattle ................ 4,999,890 8.4 .
Richmond .......... 4,948,439 2 1 . 7  .
Washington ....... 4,371,735 13.9 .
Fort W orth........ 4,999,344 38.3 .
Toledo ............... 3,189,232 9
Salt Lake C ity .. 3,687,569 15.1 .
Peoria .................. 3,228,707 1.1 .
Des M oin es........ 2,170,384 1.5 .
Spokane ............ 2,778,555 12.3 .
Tacoma ............... 2,945,805 39.4 .
Grand Rapids .. 1,882,036 4.3 .
Dayton, O ............ 1,526,465 . . . .  K 7
Topeka ................ 1,046,770 -----  3* 6
Sioux C it y .......... 1,435,767 5.7
Davenport .......... 806,581 -----  2( 5
Little R o c k ........ 1,299,550 14.6 ..
Wichita ........*... 1,029,578 48.1 ..
Akron .................. 546,500 ___  25 6
Springfield, 111... 784,831 — 8
Kalamazoo ........ 785,600 20.6 ..
Youngstown, O'. . 509,429 ___  21 7
Helena ................ 651.734 19.0 . .
Lexington, K y .. 502,877 -----  11 4
Fargo, N. D ........ 678,123 ___  ; 8
Canton, O h io .... 442,000 ___  18 6
Rockford, 111........ 472,737 ___
Springfield, O .. . 380,610 5
Bloomington, 111. 403,367 11.0 ..
Quincy ................ 292,870 ------ 30 0
Sioux Falls. S. D. 317,764 A 9
Mansfield. <)........ 197,330 ___  ( 2
Decatur, 111......... 278,626 . . . .  5 1
Jacksonville, 111. 276,598 -----  13 4
Fremont, Neb. . . 169,558 15.1 ..
Galveston ........... t 12,805,000 4.9 . .
Cedar Rapids. . . . § 475.90S

Total, U. S ___ .$2 ,750,256,357 34.5
Tot. outside N. Y 943,793,183 6.9 ..

DOMINION OF CANADA.
Montreal ............ $24,497,232 —  4 . 0
Toronto ............... 19,329,254 8.9 . . .
Winnipeg ........... 6,878,956 2. 9 . . .
Vancouver, B. C 1,704,924 1 . 2  . . .
Victoria, B. C .. . 747,443 1 2 . 5  . . .

Total ................ $62,348,550 2
fNot included in totals because contain

ing other items than clearings. ¿Bal
ances paid in cash. §Not included be
cause comparisons are incomplete.

THE NATIONAL BANK
OF THE

R B P U B k IC
C H IC A G O

C A P I T A L
S u r p l u s

John A. Lynch 
W, T. Fenton 
R. M. McKinney - 
R. L. Crampton 
O. H. Swan 
Thomas Jansen 
A. W . Margraff

$ 2 , 0 0 0 , 0 0 0
$ 7 0 0 ,0 0 0

President 
Vice-President 

Cashier 
Asst. Cashier 

- Asst. Cashier 
Auditor 

Mgr. Foreign Dept

WESTERN BONDS.
Winona, Minn.— W in ona county

proposes $17,500 bonds for a new 
poor house.

Ortonville, Minn.— Ortonville  has 
been enjoined from selling $17,000 
bonds for town hall.

Mapleton, Minn.— Six thousand dol
lars in bonds have been voted to take 
up the floating indebtedness of the 
village.

Seafortli, Minn.— Lip to Novem ber 
17, the village recorder will receive 
bids for $4,000 worth of water bonds 
of this city.

Fort Pierre, S. D.— On Novem ber 8 
at a separate election, the city of Fort 
Pierre will vote on the proposition of 
issuing $30,000 of bonds for a water 
system.

Eveleth, Minn.— This citv is adver
tising for bids for $50,000 worth of 
water bonds. Proposals will be re
ceived up to 8 o'c lock on the evening 
of N ovem ber 4.

Deadwpod, S. D.— T he Board of 
Education of this city will receive 
bids until 8 p. m. Novem ber 11, for 
$35.'0°o worth of bonds issued for the 
purpose of building school houses.

Elysian, Minn.— A t a special elec
tion it was voted to issue $1,600 bonds, 
and make a loan from the state for 
that amount. T he  old bonds fall due 
next January, and the new bonds ma
ture in five and ten years.

Cedar Falls, la .— City treasurer will 
receive bids up to 8 o ’clock p. m. of 
the 1st day of November, 1904, for 
bonds of the city of Cedar Falls a g 
gregating  $4,500 to be issued for the 
purpose of paying the purchase price 
of the certain tract of land purchased 
by the city to be used as an addition 
to the city cemetery.

Groton, S. D.— T h e  members of the 
city council are arranging to refund 
bonds to the amount of $5,000, which 
are now outstanding. The bonds draw 
6 per cent and can be refunded at 5 
per cent. T he  refunding bonds are to 
be due and payable in twenty years. 
T he  city will retain the right to take 
them up at any time after ten years.

Fulda, Minn.— Bonds of the village 
of Fulda to the amount of $7,000 will 
lie sold for the purpose of refunding 
and paying off the old Electric L ight 
and W a ter  W o r k s  Bonds, which will 
mature and he payable on October 
15th, 1904, and sealed bids for the pur
chase of said Bonds will he received 
by the recorder of said village, until 
eight o ’clock p. m., on Friday, N o 
vember 4th.

Southern Investors and the Stock Market.
A n  interesting incident of the cur

rent market, in some w ays a sign of 
the times, was reported by Stock E x 
change houses this week. It consist
ed in the appearance in W all  Street 
of respectable buying orders from the 
South. T h e  movement is not large, 
compared with that which comes from 
the W est, hut it was something new 
last year, and for this season is al
ready ahead in volume of a year ago, 
when those who profited by the high 
price of cotton began to put their sav
ings in stocks and bonds instead of 
investing, as formerly, in real estate 
and securities of local traction com 
panies and industrial organizations. A  
broker who handled many of these or
ders said this week that Southern 
buyers were generally taking high 
class investment shares rather than 
speculative issues. M any small lot 
orders called for securities which will 
presumably be held for income pro
ducing purposes.— N ew  Y o r k  E vening 
Post.
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The Northwestern National Bank
OF M IN N E A P O L IS

Capital - - $ 1 ,0 0 0 ,0 0 0  Surplus and Profits, $ 740 ,00 0
Deposits - - $9 ,0 0 0 ,0 0 0

An Average of over 8% Annual Dividends Paid to 
Stockholders since Organization in 1872.
Dividends paid since Organization $2,250,000

O F F I C E R S
WILLIAM DUNWOODY, President JOSEPH CHAPMAN, JR., Cashier
E. W. DECKER. Vice-President F. E. HOLTON, Asst. Cashier
M. B. KOON, Vice President CHAS. W. FARWELL, Asst. Cashier

R. H. GOODELL
C o n t in e n ta l  N a t io n a l  B a n k  B u i ld in g ,  

C H IC A G O W. L. FOLDS

R. H. GOODELL & CO.
D E A L E R S  IN

Collateral Loans, Com m ercial Paper
MUNICIPAL and CORPORATION LOANS, PUBLIC SECURITIES.

List of Offerings Sent to Banks and Individual Investors Upon Request.
S P E C I A L  F U N D  T O  L O A N  O N  A P P R O V E D  S T O C K S  A N D  B O N D S .

[C A N A D IA N  BANK OFS 
C O M M E R C E  !

Head Office, TORONTO ^
C apita l Paid Up $8,000,000 Surplus $2,000,000 
Branches at Dawson, White Horse, Skagway 
and Atlin. Exceptional facilities for hand
ling the business of those districts.

\ Geo, Q. Erskine, Pres. Wm. Anglim, V-Pres. 
V ~ J. W . Wheeler, Cashier

\ FIRST NATIONAL BANK
< CROOKSTON, MINN.
l  Capital - - - - -  $ 7 5 ,0 0 0
S Surplus and Undivided Profits 4 9 ,0 0 0
3 We negotiate Farm Mortgages

THE EQUITABLE TRUST COMPANY
152 Monroe Street, CHICAGO

Capital Paid Up, $500,000 Surplus, $350,000
Acts as Trustee for Corporations, Firms and lnviduals, and as agent for the 
registrations and transfer of bonds and stocks of Corporations and the pay
ment of coupons, interest and dividends.

IN T E R E ST  P A ID  ONT DEPO SITS

DIRECTORS:
FR E D . G. M cNALLY  
F. M. BLOUNT  
L. A. W ALTON

M AURICE ROSENFELD  
J. R. WALSHW ILLIAM  BEST 

JOHN M. SMYTH

OFFICERS :
1 R W ALSH President ' L. A. W ALTON, Vice-President C. D. ORGAN, Sec. and Treas 

’ C. HUNTOON, Ass’ t Sec’y and Ass’t Treas.

ONEIDA BLOCK
MINNEAPOLIS, MINN.W A L T E R  L. B A D G E R

ESTATE Bous:ht ant̂ Sold 011 Commission

T /Y  AlVrO made on First-class Improved Security to net lender 4% to 6 per cent. Special 
" L / x x i i  O  attentjon given to care *t>f property with economical management guaranteed.
Best of references.

Bought, Sold and Managed 
for Non-ResidentsMinneapolis Property

Rents collected; buildings improved and reconstructed to produce in
creased results. Satisfactory reference to local and eastern parties

MOORE BROS. & SAWYER M IN N EAPO LIS

STEPHEN N. BOND W ILLIAM  H. GOODWIN ROBERT F. PERKINS

B O N D  & G O O D W I N
BOSTON N OTE BR OK ER S CHICAGO

Commercial Paper Investment Securities
Corporation Loans. Loans Secured by F. MEYER, 226 La Salle Street.

Merchants’ National 
Bank of St. Paul.

CAPITAL, - - $ 1 ,0 0 0 ,0 0 0
SURPLUS, - - 300 ,00 0

United States Depository.

OFFICERS: Kenneth Clark, President; 
C. H. Bigelow, Vice-President; Geo. H. 
Prince, Cashier; H. W . Parker, Ass’t Cashier; 
H. Van Vleck, Ass’t Cashier.

First National Bank
of D U L U T H . M IN N .

Capital, - $500,000
Surplus and Profits, - y25,ooo

U. S. GOVERNMENT DEPOSITARY

A. L. Ordean, Pres., J. H. Dight, Cash., W . S 
Bishop, Asst. Cash., W . J. Johnson, 2nd Asst Cash
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PRINCIPAL CONTENTS.

The People Must Pay.
The people and the railroads acting together can 

largely, though not entirely, stop the loss of life now 
going on in connection with the railroad business of 
the country. But the people might as well understand 
that to accomplish that end they will have to submit to 
one of two things; either a less adequate and satisfac
tory service, or higher rates.

The United States has had the lowest average 
freight rates in existence. European and continental 
rates are on the average much higher than those in 
this country, notwithstanding that population and traf
fic is more dense there than here. But rates are higher 
because expenses of operation are greater, and there is 
no demand that railroad companies shall operate with
out a profit.

Most railroad accidents can be stopped if grade 
crossings are abolished; if block systems are adopted, 
supplemented by mechanical contrivances for doing 
away as far as may he with dependence on fallible 
humanity; if track is relaid with more ties to the mile; 
better ballast, heavier and fire-proof bridges, heavier 
rail more thoroughly secured, with watchmen at every 
place where trespassers may get on the track, and nu
merous other very extensive improvements.

But someone will have to pay for all this, and it 
will be the people who pay freight charges and passen
ger fares. Is the country yet ready for an increase of 
railroad charges?
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Increase The Wheat Production.
Two years ago T h e  C o m m e r c i a l  W e s t  predicted 

the disappearance of the wheat and flour export trade 
from the United States unless the production of wheat 
could be increased materially. That we were in danger 
of losing our export trade was generally disputed. Yet 
within two years the export trade has practically dis
appeared, and the suggestion is made that we are even 
in danger of losing a wheat supply sufficient for home 
consumption.

The United States has raised this year about 520,- 
000,000 bushels of wheat. We require this amount for 
home needs. We require more than this amount if the 
milling industry of the country is to be maintained on 
a profitable basis. In order to maintain it on such 
basis we must have an exportable surplus large enough 
to influence the price of wheat in this country and keep 
it on a parity with European prices. The producer 
for the United States has been turning his attention for 
ten years to diversification of crops. Diversity has 
gone to such a length that it is now a question of pro
ducing enough to satisfy our needs.

One or two milling journals have so far lost sight 
of relation of needs to production as to imagine the 
present price of wheat is due to speculative manipu
lation. Even our good neighbor, the Northwestern 
Miller, contends strongly for this view, and in its cur
rent issue it finds after investigation of its predictions 
that it was right in one prediction it made sixteen 
years ago, when it said wheat prices were too high, and 
a decline followed; but our contemporary neglected to 
state the fact that 1888 included the Hutchinson “cor
ner” in wheat, and it required no prophetic power to 
say that prices were too high under the manipulation 
of a wheat “corner,” because with the close of thatDigitized for FRASER 
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“corner” there must inevitably follow a collapse in 
price. That is what happened, and we are perfectly 
willing to concede that on this occasion, sixteen years 
ago, our contemporary had the right view ; but there 
is no parallel between 1888 and 1904. It is now a case 
of production.

Wheat prices may or may not be a little high at the 
present time, but they are not much out of line with 
conditions that are confronting the milling trade of the 
country. Until the wheat production of the United 
States can be increased 100,000,000 bushels, or from 
625,000,000 up to 700,000,000, this country cannot 
expect to be restored to its old basis in relation to Eu
rope. If the Northwestern Miller will unite with other 
influences in the country to interest the farmer in a 
restoration of wheat acreage, and support public meas
ures, as it has, looking to an increase of wheat area 
such as may be expected to come through irrigation of 
arid lands, much good will result To the milling in
dustry ; but intemperate discussion, such as our con
temporary has indulged in of late, will only hinder 
and mislead.

We question whether removal of the Canadian tar
iff at this time is the first step to be taken. It is im
portant for the milling industry of the United States 
to have more wheat available, but if we can raise it 
instead of importing it, we think all interests will profit 
thereby. We can try at least to increase the produc
tion. Price will compel it in part.

What we shall do with the Canadian tariff on 
wheat raises important questions. We have been of the 
opinion at times that its abolition would be wise, but 
looked at from other view points, objections to such a 
course are to be found. It is a question that can well 
call out the careful thought of the milling trade of the 
country, both pro and con. What we need to restore 
order in the milling business is a production increase 
of 100,000,000 to 150,000,000 bushels of wheat. We 
cannot get along in the future with 600,000,000 
bushels of wheat if we propose to do advantageous 
export business.

Seein’ Things at Night.
The markets of the world have been disturbed by 

the amazing occurrence in the North Sea which was 
made public last Monday. As late as Thursday night 
no clear light has been thrown on the matter, but on 
the contrary it had been more befogged by the con
flicting statements reported to have been made by 
Russian officers.

The most plausible and charitable supposition is 
that it was a case of “ nerves.” The Russians have for 
months been apprehensive of attack by Japan or her 
agents on their shipping or war vessels in the Atlantic 
or its tributary waters. To everyone else this fear 
seemed ridiculous, and certainly it would be impossible 
for Japan to send her own vessels to the western hem
isphere without the fact becoming known, while it 
would be practically impossible to fit out privateers or 
disguised torpedo cruisers in neutral ports.

Yet the officers connected with the Baltic fleet are 
quoted as having seen torpedo boats emerging from 
among the trawlers, of having seen men of war, and of 
seeking to justify the action of the fleet. As quoted 
they contradict each other, and it is a farcical medley 
of absurdities that is presented to the attention of the

world. The fleet is reported as having fired at vessels 
of other countries, of having sunk a merchant steamer 
and of performing other stunts that would be funny 
were they not tragic. It is no wonder that there is a 
loud demand that such a blundering aggregation 
should be kept off the high seas and laid up where it 
can do no harm to anything but itself.

But when the international aspects of the case are 
considered it is difficult to believe that serious results 
will follow. This is not the first time that the reck
less, ignorant incompetents so numerous in the Rus
sian navy have done things for which their government 
has had humbly to- apologize. England, Germany and 
the United States have all had provocation sufficient to 
warrant war if they had desired it. It is not probable 
now that Russia will fail to make amends of sufficient 
scope to prevent an embroilment with England. The 
cloud will probably blow over; yet the situation is a 
serious one, for it is possible to blunder too often and 
too gravely.

Duty of Bank Directors.
“ No national bank whose officers strictly obeyed 

the national banking act ever failed. Not one.”
That was the deliberate statement of Comptroller 

of the Currency Ridgely, made in an address to the 
bankers’ association of Illinois at St. Louis last week.

Mr. Ridgeley went on to say that observance of the 
regulation forbidding loans in excess of 10 percent of 
the capital stock of the bank was almost a guaranty of 
safety. He said: “The practically universal rule is
that all failures are due to excess loans to one interest 
or group of interests, generally owned or controlled by 
the officers of the bank itself.” Again he said: “ In
the great majority of failures the officers have been 
guilty of criminal acts.”

These statements, based on the records, led to a 
strong appeal to bank directors to exercise that close 
and intelligent oversight contemplated by the law and 
required by every consideration of good faith and 
busines smorals. Such oversight is required by their 
oath of office in which they bind themselves not know
ingly to violate or willingly permit to be violated any 
provision of the law.

The director who would obey the letter and spirit 
of the law will be a director in fact as well as in name. 
He will be active and not passive in the fulfillment of 
his trust. He will know what loans are being made 
and their amounts. He will neither evade the law 
himself nor permit its violation or evasion by others. 
It is to the credit of the national banking system that 
so generally the law is observed and directors and offi
cers join in maintaining the high standard established 
by the law.

Effect of a Big Money Crop.
On September 6, last, the deposits of the five lead

ing national banks of Minneapolis aggregated about 
$34,500,000. This week they reached about $40,000,- 
000. The percentages of increase, covering about 
seven weeks, was in the various banks from 10 to 20 
percent. The increase in the deposits of the St. Paul 
banks has been about 10 per cent. At the time of the 
last statement the deposits of its five largest banks 
were over $24,000,000. This week they aggregated 
$26,300,000.

The banks expect at this season an increase in the
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volume of deposits, but this year the totals have swelled 
much more rapidly than ordinarily, and the result is 
one which has been attracting the attention of the local 
banking fraternity. The heaviest increase has been in 
the deposits of country banks. Grain drafts have been 
coming in from the country in large volume during 
the last few weeks, and little $ 10,000-capital state 
hanks may have $25,000 or $30,000 in the hands of 
their Twin City correspondents. Banks which ordi
narily make remittances of $2,000 to $4,000 a day are 
now sending in amounts ranging anywhere from $5,- 
000 to $20,000.

There has been a quick turn-over of the wheat crop 
in Minnesota and the Dakotas. The first effect is to 
liquidate bank indebtedness; hence the deposits in the 
country banks and by the country banks in the reserve 
cities, have been increasing rapidly. Then will come a 
cleaning up of indebtedness of wholesalers and job
bers.

The Northwest never had so much money as it pos
sesses today, and it is doubtful if on the whole the 
farmers were ever so rich. There are some limited sec
tions that are not especially prosperous, some perhaps 
that may be called hard up, but on the whole it is a sea
son of unusual rural prosperity.

Rates for money are likely to be moderate from 
now on until some change in the general situation 
shall take place. The Northwest has practically enough 
money to meet its own needs and to swing its own 
business, but eastern money is still seeking an outlet in 
this direction. With money available at favorable rates 
there should be a large amount of permanent invest
ment and a considerable expansion of manufacturing 
and mercantile enterprises in the early future. Indeed, 
there is now a growing demand for first-class invest
ment securities of the smaller sizes, indicating that the 
farmers, merchants and comparatively small capital
ists of the country are putting away a surplus. The 
farmers, however, are likely to devote their surplus 
means to the buying of more land. An increased ac
tivity 111 both inquiries and real estate transfers is 
noted.

Sharp Increase in Bank Deposits.
Figures regarding deposits in the leading commer

cial banks of Minneapolis and St. Paul on September 
6 last, and this week, show a very large increase in de
posits from outside banks in the Flour City institu
tions, this increase amounting to nearly half of the 
whole. But for the heavy remittances from the coun
try banks there would have been no' extraordinary 
change within the last seven weeks.

1 his increase is due to the crop movement, and has 
been evident in Minneapolis rather than in St. Paul, 
because the former is a wheat market and more closely 
identified with the banks of Minnesota and the Da
kotas than are the banks of St. Paul. The process 
which has been and is going on is thus described by a 
local banker:

The farmer brings his wheat to town, delivers it to 
an elevator and receives a ticket showing the amount 
due. Assuming that it is a banking town, he takes this 
ticket to the local bank. He may cash the ticket and 
take the money home to show to his good wife, but 
the chances are that he will leave it in the bank. This 
is the time when the banker suggests to the farmer

who does not carry an account that it is a good thing 
to have his money in the bank, rather than in an old 
stocking at home. It is possible that the farmer owes 
the bank money; in that case the indebtedness will be 
wiped out or reduced. Very likely the bank holds 
the farmer’s notes for collection, and these are met out 
of the surplus of his wheat sales. In any case, whether 
the money is deposited in full or whether it is used 
to pay indebtedness and only the surplus be deposited, 
the bank’s cash resources are increased by that amount 
and are almost immediately represented by increased 
balances in cities like Minneapolis and St. Paul.

A  little later other collections will be made. About 
November 10 is the time when northwestern whole
salers and jobbers expect their collections to be the 
heaviest. That inflow of money will for the time being 
increase deposits somewhat, but it is a shifting kind of 
business and means nothing permanent in the way of 
larger deposits.

These country bank balances, as will be seen by the 
tables on page 17, constitute a very important part of 
the total of deposits. In Minneapolis they are at the 
present time about 42 percent of the whole; in St. 
Paul, about 31 per cent. It is evident that Minneapolis, 
owing to its grain business, has secured the leading 
place in respect to country bank connections. While 
its total deposits this week were about $40,000,000, as 
against $26,000,000 in St. Paul, the amount due to 
country banks in Minneapolis was $16,700,000, against 
$8,165,000 in St. Paul. Deducting amounts due to 
banks and bankers from total deposits, we have, of 
what are in the main local deposits, $23,265,000 in 
Minneapolis and $18,180,000 in St. Paul; a difference 
which is material and yet not very heavy.

Crime and Public Indifference.
This is the season when burglaries, including bank 

burglaries, and crimes of violence generally are to be 
anticipated in greater number than during the sum
mer months when conditions of existence have been 
easier. The pinch of winter begins to be felt, and 
even the limited needs of the roving, semi-criminal 
class are likely to stimulate them into more pronounced 
forms of misdemeanor. The crops are nearly all har
vested and a large number of idle men is being re
leased from summer or fall work on farms, railroads, 
and general out-of-door employment. In addition, the 
large cities are taking more severe measures than usual 
to stop the epidemic of crimes against the person, 
which will probably have the tendency to scatter 
through the country the more dangerous criminals who 
usually confine their operations chiefly to the cities. 
W  atchfulness on the part of individuals in regard to 
their own property and to interests entrusted to their 
care is therefore now more in order than ever.

1 he statistics of crime show an ebb and flow with 
the seasons, but without much change from year to 
year. The criminal and defective class we have al
ways with us, and yet it does seem as though civiliza
tion were fai enough advanced to solve in a great 
measure this problem of restraint of those of criminal 
or semi-criminal tendencies. They do these things 
better in some countries than in the United States. 
Here personal fieedom too often degenerates into li
cense, and those who should restrain close their eyes.
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during the last year or so shows the result of a lax 
enforcement of law and a general lowering of official 
responsibility. Chicago has been paying the penalty 
for demagogery in the administration of municipal 
affairs. Yet, after all, the source of the evil lies fur
ther back, with the general body of the citizenship. 
The people are aroused by some saturnalia of crime or 
by some terrible accident which results from official 
neglect, but they soon forget, and if the old officials 
are not re-elected others no better are put in their 
place; the Slocums again carrying their loads of hu
man freight, and the Iroquois theater is reopened.

The people of this country think they do not have 
time to be good citizens, in the best sense of the word; 
they have no time to assume the responsibility that is 
theirs. They can attend a mass meeting in the even
ing, or gO' to the polls to vote out of power some par
ticular set of officials; but they have no time to give 
that close, continued and personal attention to public 
affairs which is necessary if things are to be perma
nently better.

One of the weak points of o'ur system of govern
ment is the existence of so many practically indepen
dent commonwealths and the lack of unity in laws and 
their administration. We are too fond of passing on 
a difficulty. The vagrant is given so many hours to 
leave the city; but that does not solve the question, it 
simply puts the responsibility of the solution on some
one else. There must be a more consistent and uni
form body of laws and a more thorough and far- 
reaching administration of them.

We must either endure the results of our own 
indifference and neglect, or else make up our minds 
tnat the people— who are theoretically the government 
— must control, and exercise individually as well as 
collectively that foresight and care which are necessary 
to a permanent betterment of our affairs, municipal, 
state and national.

T H E  B U L L ’S E Y E .
Y o u  never yet saw a man whose w ork was bringing 

him in “big m o n ey” who was not interested in his work. 
T he  smoothest kind of a kid-glove man can enjoy the 
details of a soap factory or a tannery if the industry is 
bringing him in large dividends. Men who here at home 
would not like to be seen m ow ing their own lawn or 
carrying their laundry home have gone into the gulches 
and swamps of Alaska and have delved in mud and ice 
water week after week digging trenches through bog and 
gravel and glacial ice to get at some hoped-for deposit 
of gold. T he  money made the w ork high class and pleas
urable to them. This  w ork was not drudgery— at least 
not till hope was exhausted. But the larger part of the 
w ork done in this w orld does not pay big money. T he  
money returns are not enough to excite one constantly, 
and to take the mind from the monotony or the disagree
able features of the work. If one would avoid the fate of 
toiling at dull or hateful w ork he must have something 
except a big money interest in it. He must have his heart 
in his work and not in his pay envelope.

'¡» 'k 'k

This  is the open door of escape for everyone from 
ennui and discontent with his lot— to try  to make his own 
little work-bench turn out something of a little finer 
finish, of a little more perfect form than that of any 
other work-bench in the great shop. T o  have a specialty 
cultivated up to the point of an art may be made a never 
ending source of pleasure. One who has made his trade 
an art has something of the satisfaction in his w ork that 
the Divine Maker of the heavens and the earth has who, 
as the old chronicler writes, looked on his w ork and pro

nounced it good. W e  all respect the man who does high 
class work, whether it is building a sky-scraper or polish
ing a team of dray horses. A nd  so does the high class 
worker. Self respect brings more satisfaction and gives 
more power to do things well than the sum total of out
side approval.

* * *

This  spirit in one’s w ork develops individuality. And 
aside from the approval of a good conscience there is 
nothing that gives a man such an uplift, such a zest for 
living as the sense of a really superior individuality. It 
puts your stamp on your w ork and your stamp stands for 
something better than the average. People of discern
ment will begin to say by  and by, “T h a t  looks like 
B ro w n ’s work. T h a t ’s Brownesque.” A nd you (Brown) 
will say of your finished work, “T h a t ’s not quite good 
enough to go out as m y work. I ’ll put a little more of 
m yself  into it. I can’t afford to let that go out as m y 
w ork till I ’ve corrected that fault.” Y o u  have acquired 
a well grounded self confidence that makes you worth 
more not only to the world Dut to yourself.

* * *

Have you found your w ork dull and your life draggy? 
If  so, look for a flaw in your w ork and set to w ork to 
correct it before someone else calls your attention to it. 
Good, honest searching will show flaws enough, and flaws 
enough corrected will make your w ork  high class, fine 
and abundantly worth the doing aside from the considera
tion of the big or little m oney in it.

— T h e  Sharpshooter.

O B S E R V A T IO N S .
It is a god idea sometimes to get down from general

izations on to the basis of detailed facts. T he  press of 
the country has been overflowing with articles about the 
mortality consequent upon the operation of the railroads 
of. the United States, and T he  Commercial W est has had 
something to say in this connection. But it is a good 
thing, perhaps, to find what actually has been the case, 
as reported by the Interstate Commerce Commission, and 
to locate as far as practicable in a brief presentation the 
blame, if any be due, for what amounts to an annually 
recurring calamity.

* * *

T h e  tremendous figures, reaching close to 10,000 
fatalities, are made up not only of fatal accidents to pas
sengers and employees in connection with the m oving of 
trains, but to trespassers and persons w alking along the 
track, to employees in shops, and to all other accidents not 
occurring to passengers or to employees actually on duty. 
In connection with the m oving of trains— railroad acci
dents proper— there were during the year ending June 
30, last, 420 passengers and 3,367 railroad employees 
killed in the entire country. O f  injured, there were 8,077 
passengers and 43,266 employees. T hese  figures are bad 
enough, but as far as fatalities are concerned they throw 
a new light on the mortality table connected with the 
operations of railroads. O f  the 420 passengers killed, 
166 were killed in collisions, 103 by derailments, five by 
coming in contact with bridges or structures at side of 
track, 115 by  falls from cars or injuries while getting on 
or off, and 31 from unspecified causes. It is evident 
enough that 115 were killed from their own fault in whole 
or in part. O f  the employees who were killed, 844 died 
as the result of train accidents; 2,523 were killed while 
coupling or doing other w ork  in connection with trains, 
or from the causes mentioned regarding passengers.

* * *

It will be months yet before the Interstate Commerce 
Commission will present its final figures for the last fiscal 
year, but we have before us some figures from the state
ment for the year ending June 30, 1902. During that 
year 2,782 employees< 344 passengers, and 5,234 “other 
persons” were killed. T h e  total list of casualties, there
fore, amounted to about 8,300; yet when the question of 
responsibility arises it should be noted that two-thirds 
of them were neither passengers nor employees. The 
Interstate Commerce Commission specifies 4,403 of the
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other persons as trespassers and 831 as not trespassing. 
T his  latter number includes those killed in grade cross
ings and b y  accidents in which railroads and their em
ployees might or might not be guilty of negligence. In 
m any cases individuals will dodge under gates and ignore 
warnings and be struck by  a passing train. Sometimes 
a street car will get beyond control and crash through 
gates. T h e  salient feature, however, is that more than 
half of all the people killed in connection with the m ove
ment of trains were killed by  their own fault. T h e y  were 
where they had no business to be. T hat  cuts down the 
responsibility of the railroads very  materially.

* * *

G oing back to the figures for the last fiscal year we 
find that collisions were responsible for 166 deaths of 
passengers. N o w  a collision is always the result of dis
obedience of rules or orders; whether that disobedience 
be due to carelessness or mistake. In very  few cases can 
the roads be held to blame for these accidents. One 
hundred and three died as the result of derailments. In 
a broad w ay  a good many derailments can be charged to 
the railroads on the ground that tracks are not in proper 
condition; yet included in derailments are many unavoid
able accidents. There  has as yet no w ay  been devised 
by which the absolute soundness of a rail or wheel can 
be determined. Elaborate  tests are made and all mate
rials are supposed to be sound and of standard quality, 
and yet there is always the possibility of weakness. 
T h o se  who fall while getting on or off cars usually do 
so from recklessness. Summing up these causes, we find 
that out of the 420 deaths by  accidents last year of pas
sengers, probably not more than one-third should be 
charged against railroad management.

* >j< iji

T h e  commission has given more detailed figures for 
the three months ending with June 30, last. During that 
period there were 2,418 collisions or derailments of the 
class required to be reported to the commission. There 
were 1,108 collisions, practically every one of which, ex 
cept some due to the breaking apart of trains, were the 
direct fault of trainmen. O f  derailments there were dur
ing the' same period 1,238. T hese  were largely  due to 
defects. O f  them 234 were ascribed to defects of rail
way, and 585 to defects of equipment. Y e t  these de
fects are not all avoidable.

5j< &

E v e ry  railroad manager can tell stories by  the hour 
illustrative of the difficulties with which he has to con
tend. A  northwestern road not long ago had an acci
dent causing loss of life which was due to the neglect 
of a flagman to obey one part of a rule. A  freight had 
been ordered to sidetrack for a passenger at a given 
station. T he  train was a heavy one, the track was slip
pery, and the engineer discovered that he would be un
able to make the meeting point. Consequently he un
coupled his engine and ran ahead to the nearest side
track, put out a flagman to stop the passenger at that 
point, and went back to his train. T he  passenger came on 
in due course; the flagman stood on the track and waved 
a red flag, to which no attention was paid by  the en
gineer of the passenger. T h e  flagman jumped aside just 
in time to save his life, while the train went on to a dis
astrous wreck. W a s  the engineer asleep or was he just 
at that instant looking at his steam gauge? No one 
knows, for he was killed, but the flagman’s orders were 
not only to wave the flag but to place a torpedo on the 
track. T h e  latter he failed to do, thinking it “unnec
essary,” for it was daylight and he had no idea but what 
he could stop the train without going to that bother, even 
though the torpedoes were attached to his flagstaff and it 
would have taken but five seconds to have placed one on 
the rail.

* * *
T h e  Interstate Commerce Commission requires of the 

railroads that in making reports of accidents they should 
state how long the employee responsible therefore had 
been on duty, and give other facts which would determine 
whether or not they had been overworked. In some spe
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cific cases the commission reports the causes of acci
dents as follows:

“Dispatcher overlooked eastern bound extra when giv
ing orders to western bound.”

“A  train porter became confused and threw switch 
for sidetrack.”

“Trainmen on an extra overlooked the fact that time 
of regular train had been changed.”

“ Block signal operator gave clear, signal when block 
section was not clear.”

“ Experienced engineman ran past three automatic 
block signals and a flagman.”

“ Conductor examined register and failed to note that 
train No. 2 had not arrived.”

“ Operator failed to deliver meeting order.” 
“ Conductor and engineman who have been on their 

trip fully fifteen months overlooked a meeting order.” 
A nd so it goes on— forgetfulness and mistakes.
It is plain enough that the personal element is what 

must be reckoned with. D o all that is possible in the 
w ay  of improving track and equipment, perfect rules to 
the last degree, and still the personal equation will not 
be eliminated. This  is the great question confronting 
railroad men today.

, — T he  Onlooker.

C H IC A G O  M O N E Y  M A R K E T .
(Special Correspondence to Thte Commercial W est.)

Chicago, Oct. 27.— A  free supply of m oney and a light 
demand keep rates in Chicago easy. Added to the other 
factors contributing to this situation are the maturities of 
paper just before the election, which in many cases are 
not renewed, as the widespread ease in m oney has made 
so many bidders for desirable loans that borrowers are 
often able to negotiate better rates. W h en  rates were 
so inviting in the early  part of this year to borrowers 
of w hom  stiff prices were exacted in 1903 considerable 
money was borrowed in anticipation of a return to stiffer 
conditions last summer. Some of this is not needed now, 
on account of quiet business and the caution of capital 
in embarking on new enterprises, and increases the 
amount of movable funds.

W ith  election so near bankers do not expect any ma
terial change in the situation until the result of the ballot 
is known. So far as present indications are to be relied 
on close observers have little confidence in the develop
ment of a strong, sustained demand for m oney through 
the balance of this year. T h e  best they hope for is a 
flurry towards the holiday season, when the changes and 
needs incident to the beginning of the new year usually 
stimulate rates. A fter  that demand is satisfied, careful 
judges of the m oney market think rates will become easy 
again and remain so until general business improves.

Commercial paper is in better demand than supply. 
T he  inquiry from country banks remains active, but many 
outside institutions report a stronger local demand. D e 
posits of some of the national banks are off a little on 
account of withdrawals from the interior. Rates are 
quoted at 4 to 5 percent. T he  ruling rate is about 4J2 
percent.

Stockholders of the Manufacturers’ Bank, Chicago, 
have elected directors as follows: Charles G. Dawes, J.
E. Clenny, George A. Morris, F. A. Hecht, John I. M ar
shall, A lexander H. Revell, Graeme Stewart, Evan A. 
Evans, S. K. Martin, Jr., L. C. W oodw orth, Edwin T. 
Brown.

W innebago City, Minn.— W o r k  is well along on a 
new building for the State Bank .of Commetce. It  is to 
be a store and office building with bank occupying the 
corner and will cost $20,000.

W E L L S  &  D I C K E Y  CO.
E S T A B L I S H E D  1 8 7 8

B O N D  D E P A R T M E N T
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AN UNRELIABLE PROSPERITY BAROMETER.
By Henry D. Baker, of Chicago.

The iron and steel industry is often referred to as the 
“barometer of business,” for it is supposed to reflect con
ditions of prosperity or depression throughout the coun
try  in a peculiarly sensitive way. There  have been times 
how ever when this barometer has indicated falsely, or at 
least has expressed but part of the truth. This  was the 
case during the last part of last year and the first part of 
this year, when conditions in the iron and steel industry 
were not a fair criterion of conditions already existing or 
impending in general industry and business. L ast winter 
and spring there were certain unmistakeable evidences of 
forthcoming revival of prosperity, yet it was like trying to 
look into a sealed book to look into the iron and steel 
market for such evidences. T h e  really sensitive indica
tions which admitted of optimistic and reliable forecast, 
were found in the money and the bond markets. The 
great increase in the gold holdings of the banks, and the 
remarkable success attending the flotation of the Japanese 
and Cuban loans in this country, had a far more important 
significance with relation to the future than any develop
ments then apparent in the iron and steel situation.

W ere  conditions which obtain in the iron and steel 
market as natural, free and untrammeled as obtain in the 
wheat, corn and other markets where manipulation is 
never successfully practiced for a long time, and where 
prices are the logical resultant of demand and supply, the 
iron and steel market would indeed be about as good a 
trade barometer as can be found. Unfortunately, however, 
the steel industry of the United States is on a highly arti
ficial basis. T h e  capital stock of the United States Steel 
Corporation is vastly  more than it should be, to be safe 
and conservative. T he  necessity of paying dividends on 
an enormous amount of watered stock prevents the com 
pany from reducing prices when it ought to reduce them 
as the exigencies of trade might demand. W h en  trade 
slackens somewhat the company appears to prefer to re
duce output rather than to reduce prices, to decrease pro
duction rather than to promote consumption. Hence the 
loss of business that results may be far more proportion
ately than the decline or lull in general trade might fairly 
warrant. T he  complete dissolution of present pool agree
ments which artificially hold up prices would probably be 
of immense real benefit not only to the steel industry itself 
but to the general business of the country, which must be 
more or less retarded when iron and steel prices are ab
normally  high.

The United States certainly would have been in a 
m ighty bad w ay  had its business course during the last 
year been compelled to take the excessively  low dip that 
the iron and steel industry took. Andrew  Carnegie once 
said that “ steel is either king or pauper.” O f  late the 
w olf of poverty has been knocking with awful vigor 
against the palace doors of K in g Steel, and yet the coun
try as a whole, while it has seen some diminution in its 
prosperity, chiefly in the East, has had no really serious 
industrial and business setback. Independent entirely of 
bad conditions in the iron and steel market there has been 
during the last few months a rapid improvement in general 
business, and to such general improvement there has been 
during the last few weeks a rather tardy response in the 
iron and steel trade.

W h at  the steel business has lately been up against 
was shown in the recent annual report of the Republic 
Iron & Steel Company, which made a net loss for the 
last year ending June 30, 1904, of $254,188 against a net 
profit in 1900, of $3,643,371. In his report President 
T hom pson said: “ T he  past year witnessed a depression
in the iron and steel industry of unusual severity. In the

early part of November, 1903, the price of steel declined 
$6.00 per ton, demand for iron and steel products dimin
ished, and production was reduced nearly 40 per cent.” He 
made, however, the encouraging statement that “ at the 
beginning of March the volume of business began to in
crease and our operations have since been very  profitable. 
T o d a y  the outlook is again very  encouraging.”

T h e  earnings of the United States Steel Corporation 
for the third quarter of its present fiscal year, which were 
given out this week, tell the same story of King. Steel 
barely escaping pauperization of late. T he  earnings of 
this third quarter were $700,000 less than the previous one 
and $13,000,000 or 40 per cent less than the correspond
ing period a year ago. T he  net earnings for this last quar
ter were $18,773,932, as against $32,422,955 for the same 
quarter a year ago, and $36,945,489 for the same quarter 
two years ago. F o r the nine months of the fiscal year 
there is a surplus of $1,312,988, the net earnings having 
amounted to 7J4 per cent on the preferred stock. T he  
margin earned above the dividend rate is altogether too 
small to make it certain that the dividend rate can be 
maintained. A  further loss of only 10 per cent in net earn
ings would more than wipe out the present margin of 
surplus above dividends. T he  unfilled orders on hand 
Sept. 30 were 3,927,436 tons as compared with 3,215,123 
tons a year ago, and 4,843,007 tons two years ago. But 
while the volume of unfilled orders is larger now than a 
year ago, it does not seem to be enough larger to make 
up for recent forced reductions in prices. A ll  this new 
business is being accepted at prices averaging from $4.00 
to $6.00 per ton lower than those which obtained last 
year.

T ak in g  the report of the United States Steel Corpora
tion for last year, and considering only the production of 
finished steel, such as billets, hoops, wire products and 
structural material, the amount sold last year aggregated 
5,701,375 tons. A t  $5.00 per ton reduction on such products 
the loss on such tonnage would be about $28,000,000 for 
the year, or $7,000,000 quarterly, which would more than 
cut in two present earnings available for the preferred 
stock. It is to be hoped, however, and it is not unreason
able to expect, that gains in tonnage from now will be 
very  rapid, and will permit present net earnings to be 
maintained or even increased.

General business sentiment has recently become far 
more optimistic. There  is a widespread and firm convic
tion that another chapter of increasing prosperity is be
fore us. T h e  cheerful tone of Mr. Vanderlip ’s address at 
St. Louis has struck a responsive chord throughout the 
country. T he  public has been getting into the stock 
market, first nibbling quietly, and then getting more and 
more deeply committed to the bull side. A nd the securi
ties of the United States Steel Corporation have been es
pecially favored by the public’s buying orders. T h e  pub
lic has reasoned that if we are surely to have a great 
revival of prosperity, there is no better w ay  to get some 
of the cream out of it, than to speculate on the bull side 
of this steel “barometer” of prosperity.

There  is an old saying that you can not make a whistle 
out of a pig ’s tail. It is also true that you can not make 
a safe investment in any property that is hugely over
capitalized. It  is not a bit certain that the steel industry 
is going to fully reflect the increased prosperity of the 
country. W h en  the day arrives when the second mortgage 
bonds are made preferred stock, and when the present 
preferred stock is converted into common stock, then 
perhaps will it be really safe for investors to load up with 
this steel barometer of prosperity.

In te rn a tio n a l L ive  S tock E xposition.
Chicago, III., Nov. 26th to  Dec. 3d, 1904.

For the above occasion the Chicago Great Western Railway 
will on Nov. 27th, 28th and 29th sell tickets to Chicago at only 
one fare plus $2.00 for the round trip. For further information 
apply to R. H. Heard, Gen’l Agent, corner Nicollet Ave. and 
Fifth St., Minneapolis.Digitized for FRASER 
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WATSON & COMPANY,
B R O K E R S

Chamber of Commerce, Minneapolis----- 24 Broad Street, New York

Stocks, Bonds, Grain, P rovision s.

NEW  YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 
WINNIPEG GRAIN EXCHANGE.

M  15 M B  B R S t

CHICAGO BOARD OF TRADE. MINNEAPOLIS CHAMBER OF COMMERCE
NEW  YORK PRODUCE EXCHANGE. ST. LOUIS GRAIN EXCHANGE.

Private Wires to Chicago, New York, and Other Cities. ««mso™ ndW IU U .

STATUS OF CALIFORNIA LABOR.
(Special Correspondence to The Commercial W est.)

San Francisco, Oct. 26.— A n  exhaustive report dealing 
with the labor statistics of California was filed Saturday 
by Labor Commissioner W . B. Stafford at Sacramento 
with Governor Pardee. T h e  report is replete with 500 
pa?res of interesting matter.

T he  report states that in spite of rumors the labor 
commissioner found the general condition existing be
tween employers and their men to be one of confidence 
and respect for one another.

A m o n g  the most interesting features in the report is 
the fact that Chinese have been rapidly migrating from 
California and returning to the Orient. In 1880 there 
were 75,132 Chinese in California. In 1900 there were 
only 45,753. T h e  most noticeable occupation where Chi
nese are no longer required is the mining industry, the 
decrease in the number of Oriental miners being 80 per 
cent in ten years.

On the other hand the Japanese have made up for the 
desertion of the Chinese. In 1880 there were only 86 
Japanese in California, while in 1900 there were 10,151 and 
since the census was taken 10,524 more Japanese have ar
rived in California. It is estimated that there are be
tween 18,000 and 20,000 Japanese in California today.

In steady employment the Japanese change their posi
tion more than any other nationality, while the Chinese re
main employed in one place more than any other class of 
people.

T h e  report shows that California, like other states, em

A  ST O C K  M A R K E T  O P IN IO N .
V o n  Frantzius & Co., Chicago, say under the date of 

O ctober 24.— T h e  government crop report of Oct. 1st 
which came out on the 10th inst., shows exceptionally fa
vorable crops, the biggest this country ever had. T h e  
estimate of the government is over 500 million bushels 
more than private estimates, viz.:

Private estimates. Government estimates. Increase.

Corn. . . 1900 to 2000 millions 2300 millions 350 millions bu.
W h e a t .................. 500 millions 550 millions 50 millions bu.
O a t s ......................  788 millions 888 millions 100 millions bu.

T h e  government crop report shows an increase of over 
500 million bushels on top of the fair crop which was gen
erally expected a month ago.

Besides, the cotton crop proves to be the banner crop 
of this country, between 11 and 12 million bales, an in
crease of over one million over the estimates of last 
month.

T hese  items themselves are sufficient to make prosper
ity, but this together with the fact that a business revival 
is due after the financial crisis of W a l l  street of last year 
makes reasons doubly strong and a sound foundation for a 
b ig  boom.

T his  bull movement is but in its infancy. W e  are in 
for the same kind of a boom as we had four years ago, for 
the same reason. T h e  year 1900 marked the revival of the 
depression from the panic of 1893, which was followed by

ploys more w om en and children as the population in
creases. A s  the country becomes more densely populated 
more manufactories are established and there is a larger 
demand for female and child labor.

In the United States in 1900 there were 29,733,233 bread 
winners of which 23,753,836 were males and 5,319,397 fe
males. In California in 1900 there were 644,267 w age earn
ers, of which 556,345 were male and 87,922 were female. T he  
percentage of female w orkers in the whole United States 
is 14 3-10; in California 13 2-10 per cent. In the last ten 
years breadwinners in California have been increased by 
99,637.

In dealing with child labor, the report shows that in 
153 establishments located in San Francisco and Oakland 
out of 6,519 employes (3,687 of which were females), 284 
are minors between 14 and 16 years of age; 105 between 12 
and 14, and 7 under 12 years of age. T h e  California law 
allows no minor under 12 years of age to work. These  
minors are employed in dry goods, department, hairdress
ing, millinery and candy stores. T he  report says that the 
law requiring minors under 18 years of age not to w ork 
more than fifty-four hours per w eek is rigidly enforced. In 
two dry goods stores in San Francisco minors are only 
employed forty-eight hours.

A m o n g  other reports is one contributed by W a lter  
MacArthur, who gives interesting statistics of maritime 
labor in California. There  is also a complete set of labor 
laws and judicial opinions and decisions compiled by J. M. 
Eshelman, deputy labor commissioner.

a depression of about six years; it was a business panic. 
This  year we are having the revival of the panic of 1903, it 
was only a financial panic, affecting the stock market di
rectly. T he  depression of a business panic lasts five to six 
years (like 1873 and 1893), the depression of a financial 
panic lasts only one to two years (like 1884 and 1903), as 
the records show. T h e  most national economists (we have 
observed recently) have erred on this point, as they ex
pected a long period of depression. N o w  history repeats 
itself.

If you have not bought stocks yet, we advise you not 
to hesitate but get into the market at once. It is not our 
intention to invite people to speculate in a wild w ay ;  on 
the contrary we do not consider it in the interest of the 
movement if speculation becomes too rampant, and we 
therefore advise you to go in in a conservative w a y  on a 
good margin and at least get a start, because the market 
will undoubtedly sell higher, provided the boom should not 
be retarded and receive a setback by any wild speculation. 
Don't  wait till after election!

Fast Tourist Car Service to California.
T h e  Chicago Great W estern  Railw ay in connection 

with the C. R. I. & P. Railw ay will run a through tourist 
sleeping car every week to San Francisco. L eavin g Min
neapolis at 8:00 p. m., St. Paul 8:30 p. m., Tuesdays, via 
Omaha, Colorado Springs and Ogden. A rrive San Fran
cisco Friday at 12:50 noon. For further information ap
ply to any Great W estern  agent or J. P. Elmer, G. P. A., 
Chicago, 111.Digitized for FRASER 
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F. A. CHAMBERLAIN, Prest. PERRY HARRISON, Vice-Prest. E. F. MEARKLE, Vice-Prest.
THOS. F. HURLEY, Cashier FRED. SPAFFORD, Asst. Cashier

THE SECURITY BANK OF MINNESOTA
M IN N E A P O L IS ,  M IN N E S O T A

S T A T E M E N T  O F  C O N D I T I O N  A T  C L O S E  O F  B U S I N E S S  S E P T E M B E R  6 .  1 9 0 4 .

R E S O U R C E S
Loans and Discounts....................................................... $7,835,852.37
Overdrafts............................................................................  6,054,36
U. S. and other Bonds, Stocks and Securities........  161,496.89
Real Estate......................................................................... 111,806.49
Cash on hand, and due from Banks............................ 3,143,253.27

$10,758,463.38

L I A B I L I T I E S
Capital paid in ..............................................
Surplus and Undivided Profits...............
Deposits..........................................................

$ 1,000,000.00
497,256.09

9,261,207.29

$10,758,463.38

FOREIGN EXCHANGE BOUGHT AND SOLD 

Travelers’ Letters of Credit and Travelers’ Checks good the world over issued

C O N S O L ID A T IO N  F O L L O W S  C H A R G E  A G A IN S T  
B A N K  O F F IC E R .

(Special Correspondence to The Commercial W est.)
Chicago, October 27.— It is announced this morning 

that the National Bank of North  America, of this city, 
will be— perhaps has been— consolidated with the Con
tinental National Bank under the name of the latter, as 
the result of meetings of the directors of the two in
stitutions held last night.

This  action was the result of a charge of arson 
against President Isaac N. Perry, of the National Bank 
of North America, made public yesterday. W h ile  the 
directors of his bank express their entire confidence in 
Mr. P e rr y ’s integrity and their belief that the charge is 
malicious, they decided that it would be better for the 
business of the bank and for all concerned to abandon it 
and to consolidate its resources with those of the Con
tinental under the management of the latter. It  is un
derstood that two offers for the business of the bank 
came to the directors during yesterday afternoon; one 
from the Continental, and the other from the First N a 
tional. T h e  negotiations were carried on in the offices of 
W est, E ckhart  & Taylor, attorneys for the bank.

T he  charge against President P erry  was the felonious 
burning of the Chicago Car & L ocom otive  W o r k s  at 
Hegewisch, on October g. It is understood that the mat
ter will become a subject of court record today. These 
charges against Mr. Perry  have been under investiga
tion for some time by the fire department, and by C o r
poration Counsel Tolman. T h e  charge in substance is 
that during a visit of President P erry  to the factory on 
the day of the fire, he committed the deed of which he 
is now charged, the object being to collect excessive 
insurance which had been placed upon the plant. There 
seems to be no question that the fire was incendiary, but 
Mr. P e rr y ’s attorneys and friends say that he could not 
in any event have been the beneficiary of the fire, as any 
insurance collected would have gone to the creditors of 
tbe insolvent company, and that the charges are made 
in present shape as the result of a plot to injure Mr. 
Perry, perhaps by laboring men with whom  he had had 
difficulty.

Mr. P e rr y ’s career in Chicago as a banker began in 
1891, when he became vice-president of the Continental 
National. H e was connected with that institution for 
eleven years and became active in its management. 
A m o n g  the loans authorized by him to which objection 
was taken was one of a large amount to the Pease L o c o 
motive W o rks, a former owner of the damaged plant. 
T h e  amount of the loan is said to have been originally 
$225,000, and when the institution or its successor finally 
failed, Mr. P erry  is understopd to have assumed a con
siderable portion of this indebtedness himself, which ac
counts for his interest in it. He has been reorganizing 
it and it was announced that the plant would open within 
a w eek or two.

Mr. P erry  began his banking career at Rochelle, 
Illinois, with the Rochelle National Bank. In 1886 he

went to L a  Crosse, Wis., and started the Union National 
Bank, which prospered for a time but was finally ab
sorbed by what is now the Batavian National Bank. 
T hen in 1891 Mr. P erry  came to Chicago.

T h e  National Bank of North Am erica  was established 
in June, 1902. It was a two million dollar institution and 
was aggressively  pushed, especially in the w a y  of se
curing deposits. During the first day it was opened de
posits aggregated $3,000,000, and on September 6, last, 
the call statement showed surplus and profits of $777,000 
and deposits of $14,197,000. T h e  other officers of the 
National Bank of North Am erica  were B. A. E ckhart  and 
Chas. O. Austin, vice-presidents; J. S. Pom eroy, cashier, 
and F. V. Putnam, assistant cashier. A m o n g  the di
rectors were such men as Calvin Durand, A. W . Harris, 
Edw ard Hines, L. W . Noyes, Geo. P. Bent and James 
T. Harahan.

On the same date the Continental National, whose 
capital is $3,000,000, showed a surplus and undivided 
profits of $1,349,000, and deposits of $41,692,000. T h e  of
ficers of the Continental National are John C. Black, 
president; Geo. M. Reynolds and N. E. Barker, vice-pres
idents. N othing as yet has been announced as to any 
reorganization of the Continental, but if it succeeds in 
holding the deposits of the National Bank of North 
America it will be the second largest national bank in 
the city in that particular, for its deposits will aggregate 
over $55,000,000.

N O R T H W E S T E R N  B A N K E R  IN V A D E S  T H E  
S O U T H .

C. W . Baumbach, president of the First National bank 
of Perham, Minn., and connected with the administration 
of a number of other financial institutions throughout the 
state, has completed the organization of a strong banking 
and loan company which will have its field of operation 
in Indian Territory.

T h e  company will be known as the Bankers ’ T rust 
Company, with headquarters at Ardmore, I. T . T he  in
corporators are: C. W . Baumbach, of this city; F. E.
W ettste in  of Cleveland, Ohio; Sidney P. Allen of Kansas 
City, Mo., and P. G. Dings of L a  Porte  City, Iowa, and 
these gentlemen with W m . A. Rule, cashier of the National 
Bank of Commerce of Kansas City, will form the first 
board of directors. T h e  capital stock of the company has 
been placed at $250,000, and the gentlemen interested rep
resent resources of many times this amount. T h e y  are 
all known as financiers of extraordinary ability. A t  a 
meeting of stockholders held at Ardm ore on September 
20, Mr. Baumbach was elected president, Messrs. W e t t 
stein and Allen, vice-presidents, and P. C. Dings, secre
tary and treasurer. T h e  general nature of the business will 
be that pertaining to banking, loans and investments.

Mr. Baumbach is also connected with the following 
banks as follows:

President of the First National Bank of Perham, vice- 
president of the First National Bank of Wadena, vice- 
president of the Lum berm en’s State Bank of Bemidji, vice- 
president of the First State Bank of N e w  Y o r k  Mills, 
vice-president of the First State Bank of Sebeka.
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The First National Bank of Minneapolis
U N I T E D  S T A T E S  D E P O S I T O R Y

S T A T E M E N T  O F  C O N D I T I O N  S E P T E M B E R  6 ,  1904.

R E S O U R C E S L IA B I L I T I E S
Loans and Discounts - $8,605,287.31 Capital Stock . . . . $2 ,000,000.00
Railroad and Other Bonds 101,380.00 Surplus .................................................. 1,400,000.00
United States Bonds, at par $1,093,750.00 Undivided Profits 47,191.72
Cash on Hand and Due from C i r c u l a t i o n ........................................ 875,000.00

Banks - 3,888,862 33 1,982,612.33 D e p o s i t s ........................................ - 9,167,087.92
United States Bond Account 2 0 0 ,000.00

$13,689,279.64 $13,689,279.64

O F F I C E R S
J. B. GILFILLAN, President F. M. PRINCE Vice-President C. T. JAFFRAY, Cashier

D. MACKERCHAR, Asst. Cashier ERNEST C. BROW N, Asst. Cashier

NEWS OF CHICAGO BANKS.
(Special Correspondence to The Commercial W est.)

Chicago, Oct. 27.— T h e  Chicago Chapter of the A m eri
can Institute of Bank Clerks will hold a m o n e y . counting 
contest in the lobby of the First National Bank on the 
evening of Novem ber 2. Prizes of $25, $10 and $5 will be 
given. Prizes of $25 and $5 will also be given for pro
ficiency in the use of adding machines. In the currency 
contest each package will contain approximately $5,000 in 
mixed money, which is to be sorted and made up in pack
ages of $500, marked, initialed, entered and footed. In
accuracy in count bars contestants. T h e  highest number 
of points out of a possible 80 points for speed and neat
ness determine first place.

M r. M oyer on the  S itu a tio n .

President M oyer of the International Banking Com 
pany of N ew  Y o rk , who was in Chicago last week, said 
in speaking of the situation: “ T he  European outlook, I
must say, is not particularly brilliant; the war has ob
scured what might have been a flourishing state of af
fairs, but we are still doing a good business with the 
orient. For example, the International Banking Company 
is financing a great deal of business with China. C ot

ton shipments to Shanghai are very  good and are in
creasing. I think, however, that Europe ’s backwardness 
will not aixect us seriously, for it is the opinion of many 
bankers that we are gradually going to a lower rate of 
monetary interest than the continent and England.”

E. G. Forem an Discusses European C onditions.
President E. G. Foreman of Foreman Bros. Banking 

Company, who has returned from a European trip, said in 
speaking of conditions abroad: “ I found business in
France and England rather slow. T he  harvests there 
were poor, the hot weather having caused more or less 
devastation. But in Germany affairs were in a compara
tively  flourishing condition. T h e  German people, from 
the kaiser down, are moved by  a spirit of enterprise, which 
must in the end redound to the great benefit of the em
pire. W h ile  money has tightened in Berlin, this will not 
seriously affect Business there. But, taking it all in all, 
the war in the East has had a restrictive influence on 
European commerce, and the longer it lasts the more 
pernicious its effect. I was struck with the contrast on 
m y return between this country and Europe. I see noth
ing to impede our commercial progress. Underlying con
ditions were never better. T h e  prospect is brilliant.”

CHICAGO CORPORATION NEWS AND GOSSIP.
(Special Correspondence to The Commercial W est.) and O ak Park  and the Union Elevated companies. It is

Chicago, Oct. 27.— Earnings of  the Chicago, Burling
ton & Quincy Railroad in the fiscal year ended June 30 
were equal to 1 1 %  percent on the stock. T h e  balance 
applicable to the stock after the payment of all charges 
was $12,814,916, a loss of $511,000 as compared with the 
previous year. Gross earnings were $65,228,191, against 
$62,638,378. Net income from operation decreased $1,- 
449,600. T h e  income account compares as follows:

June 30, 
1904-

Gross e arnin gs................$65,228,191
O perating e x p e n s e s . . .  42,672,293
Net e arnin gs.................  22,555,898
T a x e s  ................................  1,906,649
Income from operation 20,649,249 
Less interest in excess 

of income on se-

June 30, 
1903.

$62,638,378
38,763,996
23,874,382

1,778,476
22,095,900

curities o w n e d ........... 204,116
Plus income on se-

curities ....................... 346,539
Balance ............................
T ota l  ch a rg e s .................
Balance ............................
Dividends-outside stock 
Interest on collateral

20,445,133
7,630,216

12,814,916
226,667

22,442,446
9,116,338

13,326,108
227,818

4s .................................... 8,608,082 8,606,752
Surplus ............................ 3,980,167 4G9L 537

E levated  R ailroad  C ondition Considered.
Representatives of the Metropolitan and the South Side 

Elevated Roads are said to have expressed their approval 
of a plan for consolidation to the Blairs, who represent 
the controlling interests in the Northwestern, the Chicago

said that the matter will be worked out some time within 
a year.

N o rth w e s te rn  E levated  E arn ing s.
T he Northwestern Elevated road earned 4 percent on 

its preferred stock in the fiscal year ended June 30 after 
meeting operating and fixed charges. This  result in
cludes the profit from the Union Loop, which the N o rth 
western owns. Gross earnings of the Northwestern and 
the Loop division were $1,724,929, an increase of $82,473 
over the previous year. O perating expenses were $566,076, 
an increase of $48,635.

Increased B uying O rders fo r  M ach inery .

A n  official of the Allis-Chalm ers Com pany is quoted 
as saying that indications of improvement in the indus
trial condition of the country are reflected in increased 
buying orders for machinery. These  orders are larger 
than at any previous time in months.

Stockholders W in  an A dvan tag e.

Judge Grosscup has ordered the receivers of the Union 
Traction Company to set aside, beginning with Sept. 1, 
1903, 22 percent of the gross receipts of the North Side 
lines and 24 percent of those of the W e s t  Side lines for 
maintenance and depreciation. T his  is a v ic tory  for the 
stockholders of the underlying companies.

Chicago Telephone stock has advanced sharply in the 
last few  days on small transactions. It is believed the ad
vance means a further increase of stock, with rights to 
stockholders.
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D I R E C T O R S
A. C. ANDERSON
CHAS. W. AMES
E. H. BAILEY, President
C. H. BIGELOW
KENNETH CLARK
HAYDN S. COLE, Y.-P. k Counsel
W .B  DEAN
ROBERT R DUNN, Vice-President 
FREDERIC A. FOGG 
JULE M, HANNAFORD

N o rth w e s te rn  T ru s t  C om pany
PAUL,, MI3VIV. 1 J

Acts as Trustee, Registrar, Transfer Agent, Fiscal Agent, 
Executor, Administrator, Receiver, Assignee, Guardian, Etc.

Assumes General Charge and Management of Real and Personal Estates.

D I R E C T O R S
THOS. IRVINE 
FRANK B. KELLOGG 
JAMES W. LUSK 
A E. MacCARTNEY 
ALBERT L ORDEAN 
GEO. C POWER 
EDWARD N, SAUNDERS 
R. E. SHEPHERD 
J. H. SKINNER 
THEO. L. SCHURMIER 
THOMAS WILSON

THIS COMPANY DOES N O T RECEIVE D EPO SITS OR DO A BANKING BUSINESS

AN OLD NORTHWESTERN INSTITUTION EXPANDS.
T h e  W ells  & Dickey Company, of Minneapolis, the 

headquarters of whose bond and investment departments 
were removed about a year ago from Jamestown, N. D., 
to this city, has, as noted before, taken new and larger 
offices in the Guaranty building, of Minneapolis, into 
which it removed this week.

T h e  old offices on the eighth floor of the Guaranty 
building were too contracted to meet the convenience of 
the grow ing business of the company. T h e  new offices on 
the banking floor have about 2,600 square feet of space, 
and during the last two or three months have been en
tirely remodeled and refitted for its use. T h e  offices are 
unusually spacious and light, and are, moreover, dec
orated and furnished with unusual taste.

T h e  business of the W ells  & D ick ey  Company was 
established in Jamestown, N. D., in 1878, by  Mr. E. P. 
W ells. In 1879 it became W ells , D udley & Co.; in 1882 
it became Yvells & D ickey  Company, a firm, and in 1898 
it was incorporated under the same style. Its present 
officers are E. P. W ells , president; Alfred  E. Dickey, first 
vice-president; H. P. Smart, second vice-president; S. W . 
W ells , treasurer, and *W. B. DeNault, secretary. Mr.

Smart is manager of the land department and S. W . W ells  
of the bond department, which are run like independent 
businesses. There, are a numDer of institutions affiliated 
with the company through Mr. E. P. Wells.

In 1881 Mr. W ells  organized the James River National 
bank, Jamestown, of which he has been president ever 
since. He is also president of the Russell-Miller Milling 
Company, with mills at Jamestown, V a lle y  City  and 
Grand Forks, and a total capacity of 2,000 barrels a day. 
This  company has offices adjoining the W e lls  & D ickey  
Company.

T he  W ells  & D ick ey  Company does a land business 
and handles high class investment securities of all sorts, 
this latter department being conducted at Minneapolis, 
while the land department is still, and will probably re
main, at Jamestown. T h e  company has already become a 
factor in the local security market. A s  an example, it 
recently, in connection with N. W . H alsey  & Co., 
bought the $150,000 Minneapolis bonds issued to pay for 
an armory, on the basis of $3.40, which was probably a 
record mark for local municipal bonds, yet they were sold 
within a w eek at a small profit.

Milwaukee Money Market.
(Special Correspondence to The Commercial W est.)

Milwaukee, Oct. 26.— T h e  free marketing of grain and 
live stock this fall is steadily reducing the supply_ of 
money in the vaults of Milwaukee banks, the high prices 
which rye, wheat and corn are commanding increasing 
the drain upon local reserves. Bankers report the ship
ment of considerable currency to the interior for the 
movement of produce, grain and stock, and northern iron 
mining companies are making their customary monthly 
demands upon banking institutions in order to meet their 
pay-rolls on the first of the coming month. Merchants 
report a steady improvement in collections, and interior 
merchants as well as Milwaukee jobbers and manufac
turers are meeting their paper promptly upon maturity. 
W ith  the enlargement of operations in all lines of busi
ness, the demand for m oney shows a corresponding gain 
and discount rates are firm at 5@6 percent, with 6 percent 
the ruling rate for commercial paper. Clearings_ for the 
week were $8,324,593 and balances $891,936, against $8,- 
600,721 and $1,244,414 the same w eek last year and $7,- 
526,884 and $903,430 in 1902. There  is a scarcity of small 
bills reported and considerable gold has been placed in 
circulation here.

Rugby, N. D.— T he new $12,000 bank building for the 
Merchants’ Bank will be ready for occupancy about Dec. 1.

Central Trust Company
OF ILLINOIS

DEARBORN AND MONROE STREETS 

CHICAGO
Capital, $ 4 ,0 0 0 ,0 0 0  Surplus, $ 1 ,0 0 0 ,0 0 0

OFFICERS
C h a r l e s  G. D a w e s , President W il l ia m  R. D a w e s , Cashier 
W . I r v in g  O s b o r n e , Vice-Pres. L. D . Sk in n e r , Asst. Cash.
A. U h r l a u b , Vice-Pres. M a l c o l m  M c D o w e l l , Asst. Sec.

DIRECTORS
A. J. Earling, President Chicago, Milwaukee & St. Paul Railway Co.
P. A. V a l e n t i n e , ...................................Vice Prest. Armour & Co.
Graeme Stewart,............................................................W . M. Hoyt Co.
Thomas R. L y o n , ................................................... Lyon, Gary & Co.
Frank O. L o w d e n . ....................................................- Attorney
Arthur Dixon, - Prest. Arthur Dixon Transfer Co.
Charles T. Boynton, - - - - -  Pickands, Brown & Co. 
Harry Rubens, - - Rubens, Dupuy & Fischer, Attorneys
Alexander H. Revell, - President Alexander H Revell & Co.
W . Irving Osborne, - - ....................................Vice-President
Charles G. Dawes, - - - Ex-Comptroller of the Currency

Mechanical Honors at St. Louis.
T he Allis-Chalmers company announces it has won the 

highest honors at the St. Louis Exhibition with each of 
its three exhibits— steam engine, electrical and minipg. 
T he  five thousand horse-power engine popularly known as 
the “ B ig  Reliable,” and the huge generator built by this 
com pany’s electrical department, otherwise known as the 
Bullock Electric Manufacturing company, each won a 
grand prize. T h ese  two machines, form ing the huge unit 
which supplies the famous decorative lighting of the expo
sition buildings and grounds, and which have never failed 
under the most frequent and most unexpected emergency 
loads, are so well known as the dominating features of the 
machinery section of the exposition, that it is unnecessary 
to describe them again.

In the department of mines and metallurgy the Allis- 
Chalmers exhibit was also awarded a grand prize, the 
highest honors given by the international jurors. A m o n g 
other features of this mining exhibit, and contributing to 
the success which won the highest award, are the famous 
style “ K ” Gates g y rato ry  rock and ore breakers, the Over- 
strom concentrating table, the Allis-Chalmers style “A ” 
and “ B ” crushing rolls, the Gates ball and tube mills, and 
the heavy six-foot Huntington mill, known as the “ A n a 
conda” type.

T h e  Bullock Electric Manufacturing com pany’s grand 
prize also covered all their alternators, sychronous motors, 
direct current generators and motors, and rotary convert
ers. This  award, in competition, is a significent tribute 
which must interest all users of electrical machinery. In 
addition to all this, the Bullock system of multiple-voltage 
control of motors won a gold medal. It  is evident that the 
Allis-Chalm ers company is fulfilling the promises it made 
when it extended the scope of its operations.

Increasing Attendance at the W orld ’s Fair.
There  is no longer any doubt of the complete success 

of this F ifty  Million Dollar exposition. T h e  Paris E x 
position, Chicago W o r ld ’s Fair and all others are dwarfed 
by comparison with this greatest of all W o r ld ’s Fairs.

T h e  weather in St. Louis for the next month is ideal 
and the trip via the Minneapolis & St. Louis Railroad is 
delightful. O n ly  eighten hours to the gates of the Fair 
from the T w in  Cities through a farmers’ paradise. E very  
mile beautiful and interesting. T w o  palatial trains a day, 
with dining cars, buffet library cars, Pullmans and chair 
cars. Cheap excursion tickets on sale.

F o r other information or a free copy of the “ Map and 
Guide to the W o r ld ’s Fair,” address A. B. Cutts, General 
Passenger A gent, Minneapolis & St. Louis R. R., Minne
apolis, Minn. (46)
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S. A . H arris, Près. F rederick E . K enaston , V ice-P res. A . A . Crâne, Cashier. W . S. H arris, Asst. Cash. G. E . W illia m so n , A sst. Cash.

THE NATIONAL BANK OF COMMERCE
MIIVJVBAPOLIS, MINNESOTA

C a p i t a l  a n d  S u r p l u s ,  » $ 1 , 2 5 0 , 0 0 0
S O I y l C I T S  Y O Ü R  BUiSINËSjS

THE GROWTH OF
T h e  rapid progress of events in the northwestern finan

cial situation which has accompanied the developments of 
the crop movement during recent weeks has worked some 
rather remarkable changes in the deposit item of the 
various T w in  City  bank statements of September 6. The 
increase in deposits indicated in the follow ing tabular 
statements are due almost entirely to the rapidity with 
which the country banks throughout the northwestern 
country are entrusting the m oney which has come into 
their possession through the marketing of the section’s 
crops to their T w in  City correspondents. This  subject 
is discussed more or less exhaustively in the editorial 
pages of this paper, and in consequence the following fig
ures demand little additional comment.

It is interesting, however, to note the distinct individ
ualities of the m oney markets of the two cities as pre
sented in these statistics. T he  influx of m oney into the 
T w in  Cities at present is almost entirely a direct crop 
proposition, and as a result by  far the most appreciable in-

BANK DEPOSITS.
fluence of the movement is felt in Minneapolis. W ith  the 
further progress of the season the situation will gradually 
develop its mercantile and jobbing phases, and when this 
occurs the St. Paul institutions will begin to be more ma
terially affected. T h e  very  conspicuous part played by the 
country banks in the augmentation of deposits m ay be 
judged from the general increase in the amounts due such 
institutions over such items on September 6. In some in
stances in the “ due to banks” on O ctober 24 the folowing 
statistics deal merely with estimated round numbers, al
though in each case they are sufficiently accurate for gen
eral purposes.

In this connection it is interesting to notice a table 
recently compiled and published by the N ew  Y o r k  Finan
cier dealing with the increase in deposits among leading 
commercial banks throughout the country during the in
terval between October, 1896, and September, 1904. A  part 
of that table follows:

F ive  Lead ing  M inneapolis  C om m ercia l Banks.

Banks—■
First National .................... ..
Northwestern National ..........
Security State Bank ..............
National Bank of Commerce. 
Swedish A m erican ..........

Deposits. 
Oct. 6, 1896. 

2,261,218 
2,945,324 
4,003,199 
1,528,922 

867,665

Deposits 
Sept. 6. 1904. 

9,167.087 
8,424,662 
9,261,207 
4,978,153 
2.615,264

Deposits 
O'ct. 26, 1904. 

11,100.000
9.600.000 

10,835,000
5.562.000
2.898.000

Amount due 
Banks Sept. 6, 1904. 

5,531,786 
3,162,046 
2,977,693 
1,826.583 

762,813

Amount due 
Banks 
Oct. 26.
5.000. 000
4.000. 000
4.000. 000
2.700.000
1.028.000

Total ........................................................ 34,445,373 39,995,000 14,260,921 16,728,000

Banks—-
First National ...........................................

F ive  Leading S t. Paul

Deposits.
Oct. 6, 1896.

C om m ercia l Banks.

Deposits 
Sept. 6, 1904. 

6,823,507 
5,835,362 
2,543,852 
6,869,624 
2,129,441

Amount due
Deposits Amount due Banks 

O'ct. 26, 1904. Banks Sept. 6, 1904. Oct. 26.

Merchants National ................................
Second National ......................................
National German-American ................
St. Paul National ....................................

........................  1,644,378
6.694,149
2,516,147
7.181.000
2.100.000

2,297,737
142.715

1,842,578
440,327

2,480,215
109.000 

2,143,000
550.000

Total ........................................................ 7,281,020 8,065,669

F'irst National ............................................
Chicago.

1896. 1904.
Gain 

per cent.
Commercial National ..............................
Chicago National ......................................
National Bank of the Republic............
Bankers’ National ....................................
Fort Dearborn National ........................
National Live S to c k ..............................

First National, Minneapolis..................
M inneapolis  and St. Paul.

1896. 1904.
Gain 

per cent.
Northwestern, Minneapolis ..................
German-American, St. P a u l ................
First National, St. Paul ........................ ,
Merchants, St. Paul ..........................

Union National. Kansas City................
O th er W estern C ities.

1896. 1904.
Gain 

per cent.
First National. O m aha............................
First National, Duluth .......................... 131

B A N K IN G  N O T E S .
Albia, la .— T h e  Albia State Bank will move into its 

new building soon.
^Verdicre, Neb.— T h e  K n o x  County Bank will erect a 

brick bank building.
Zimmerman, Minn.— T h e  new bank to be opened here 

will erect a building.
Prescott, W is .— T h e  Prescott State bank has moved 

into its new building.
H ayward, Minn.— T h e  F arm ers’ State Bank will erect 

a new building at once.
L ake  Park, Minn.— T he First National Bank is now 

occupying its new  quarters.
W atertow n , S. D.— T he W aterto w n  State Bank has 

moved into its new building.
Lockridge, Iowa.— A  new building is to be erected for 

the Lockridge  Savings Bank.
Bloomfield, Iowa.— James M cGowan, president of T ay-  

lor-M cG ow an Bank, recently died.

Red L ake Falls, Minn.— T he new building of the Bank 
of Red Lake Falls will be completed by Novem ber 1.

International L ive Stock Exposition.
For the above occasion the Chicago Great W estern  

Railway will on Nov. 27th, 28th and 29th, sell tickets 
to Chicago at only one fare plus $2.00 for the round trip. 
For further information apply to R. H. Heard, General 
Agent, corner Nicollet avenue and Fifth street, Minne
apolis.

Homeseekers’ Rates.
On the first and third Tuesdays of each month the Minne

apolis & St. Louis Railroad sells special homeseekers’ round 
trip excursion tickets to points in the northwest, west, south
west. south and southeast, at one fare plus two dollars.

Return limit twenty-one days from date of sale and stop
overs permitted.

Call on agents for full particulars or address A. B. Cutts, 
G. P. & T. A., Minneapolis, Minn.
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PHOENIX FURNITURE CO.

. ¡ S r — r  • — — — — -y  r S ) Artistic Furniture for Banks, Offices,
I I x 1 I "I _ I T  ; Churches and Public Buildings. Send

# us floor plans and we will do the rest.

EAU CLAIRE, - WISCONSIN

NEW BANKS AND CHANGES.
M innesota.

Clinton.— S. O. Steen has been elected president and 
director of the Clinton State bank, succeeding N. W . 
Benson, deceased.

Roseau.— Holdahl Brothers propose to open a new 
bank, to be known as the Citizens’ bank, on Novem ber I. 
O lof  Holdahl will occupy the position of cashier.

Sleepy E ye.— T h e  State Bank of Sleepy E ye  has 
elected Thom as Kretsch of N ew  Ulm  assistant cashier to 
fill the vacancy created by the resignation of W illiam  
Brust.

Little  Falls.— H. A. W arner, who recently disposed 
of his interest in the Merchants’ State bank, has been 
succeeded in the position of cashier of that institution 
b y  John Vertin.

Litchfield.— A t a meeting of the stockholders of the 
Bank of Litchfield, the articles of incorporation of the 
institution were amended, the amendment providing for 
an increase in the directorate to eleven members.

St. Joseph.— A  new bank, to be styled the First State 
bank, is in process of organization. T h e  incorporators of 
the new financial institution will be Frank P. Leisen, 
form erly in the banking business at Cass Lake, and 
Nicholas Mueller and John P. Laurmann, the latter both 
of St. Joseph. T h e  capital will be $10,000 and a general 
banking, loan and real estate business will be conducted. 
Mr. Leisen, it is understood, will be the cashier and will 
have the general management of the business.

N o rth  D ak o ta .
Drayton.— A t a recent meeting of the board of direc

tors of the First National bank, Raymond Stong was 
appointed assistant cashier.

Flaxton.— J. R. Bolton is now  president, R. E. John
son, vice-president; James B. Johnson, cashier, and M. C. 
Johnson, assistant cashier of the First Bank of Flaxton.

South D ak o ta .
Springfield.— T h e  Springfield State bank has been or

ganized with a capital of $15,000. W . H. Shaw  is presi
dent and J. P. W allace, cashier.

Iow a.
Charles City.— A. G. Case, president of the First N a 

tional bank, is dead.
Keosaugua.— Mr. Hedrick has resigned his position as 

cashier of the D ouds-Leander bank.
Pleasanton.— T he Pleasanton bank has made an assign

ment, C. E. Gardner being the assignee.
Alton.— T h e  Farm ers ’ State bank has opened with T. 

J. Castle, cashier, and D. W . Killeen, assistant cashier.
Merrill.-— Payne Brothers have sold their interest in 

the Bank of Merrill to Frank Hoese, who will be presi
dent.

Linden.— Dan F. Pierce, cashier of the Farlin bank, has 
been transferred to the cashiership of the Messenger bank 
at Linden.

Increasing Attendance at the W orld ’s Fair.
There  is no longer any doubt of the complete success 

of this fifty million dollar exposition. T h e  Paris E x p o si
tion, Chicago W o r ld ’s Fair and all other are dwarfed 
by comparison with this greatest of all w or ld ’s fairs.

T h e  weather in St. Louis for the next month is ideal 
and the trip via the Minneapolis & St. Louis Railroad is 
delightful. O n ly  eighteen hours to the gates of the fair 
from the T w in  Cities through a farmers’ paradise. E ve ry  
mile beautiful and interesting. T w o  palatial trains a day, 
with dining cars, buffet library cars, Pullmans and chair 
cars. Cheap excursion tickets on sale.

For other information or a free copy of the ’’Map 
and Guide to the W o r ld ’s Fair,” address A. B. Cutts, 
General Passenger Agent, Minneapolis & St. Louis R. R., 
Minneapolis, Minn.

Villisca.— T he Villisca National bank has been ap
proved. F. F. Jones, Villisca, la .;  D. W . Jackson, A. P. 
W est,  A. Anderson, F. M. Dirrim, are interested.

Meservey.— T h e  Bank of Meservey, of which J. E. Hill 
and Blair Barney were owners, has made an assignment 
with liabilities at $37,000 and assets $32,000. L. W . 
Phillips is assignee.

Montour.— T h e  First National Bank of Montour, with 
a capital of $25,000, has been approved. T hose  interested 
are W . A. Dexter, Toledo, la.;  H. J. Stiger, G. H. Austin, 
L. B. Blinn, and J. N. Lichty.

Des Moines.— A  new trust company, incorporated by 
H. E. Benson, C. H. Royer, D. D. Powers, J. W . Howell,  
A. H. Chaney, A. H. Todd, W . H. Prouty  and A aron  
Y oun ker will commence business at once.

Kiron.— T he Kiron State bank has elected H enry H an 
son,. president; A ugust  Lundell, vice-president, and W . J. 
Sandberg, cashier. Directors are H enry Hanson, W . F. 
Bay, Joseph Mattos, A ugu st  Lundell, W . J. Sandberg.

W isconsin .
Plymouth.— R. R. W ilso n  has been elected president 

of the Plymouth E xchange bank.
Mauston.— T h e  State Bank of Mauston has reopened 

with W illiam  F. W in so t  president.
Milwaukee.— T h e  W isconsin National bank has created 

the new offices of auditor and assistant cashier, electing 
W illiam  L. Cheney and L ym an  G. Bournique, respectively, 
to fill them.

Black Earth.— T h e  Black Earth State bank has been 
organized with a capital of $12,000. Charles L. W a ck-  
man, C. W . Ranson, Orville  W . Donkle, Sadie M. Perkins, 
R. H. Baker were the incorporators.

W e s t  Salem.— Leonard Lottridge  and A ndrew  M cE l-  
dowrey, have disposed of their interest in the L aC ro sse  
County bank, to leading farmers and business men. 
A m o n g  those interested are F. P. Coburn, L. C. and H enry 
Sander, F. D. Shane, A. C. Cullman, C. S. M cK o w n , D. F. 
Miller and W . W . Leete. N ew  officers are: W . I. Dudley, 
president; L. C. Sander, vice-president; G. W . Dudley, 
cashier, and C. P. Knudson, assistant cashier. Directors, 
who have been increased to seven, are: W . I. Dudley, L. C. 
Sanders, W . W . Leete, F. P. Coburn, A. C. Cullman, F. D. 
Shane and Ole Knudson.

N ebraska.
Creighton.— Charles A tkinson has been elected cashier 

of the Bank of Creighton.
Y o rk .— T he Farm ers ’ and Traders State Bank of Y o r k  

has been incorporated with a capital stock of $20,000 and 
a paid up capital of $5,000. T h e  incorporators are G. W . 
Post, E. J. W ightm an  and R. S. Carscadden of York.

North Bend.— T h e  National Bank of North Bend, a 
conversion of the B ank,of North Bend, has been approved. 
Capital is $25,000 and officers are: M. Dowling, president;
T. B. Purcell, vice-president, and Thos. H. Fowler, cashier.

Western Patents.
T he follow ing patents were issued last w eek to Minne

sota and Dakota  inventors, as reported by Williamson & 
Merchant, patent attorneys, 925-933 Guaranty L oan build
ing, Minneapolis, Minn.:

Brandt, Petter, Chisago City, Minn., poison distributor; 
Carlberg, W . F., Sisseton, S. D., wrench; Jacobson, Jacob, 
Lead, S. D., metallic packing; Lawler, S. C., Duluth, Minn., 
clamp; Lockey, J. M., Faulkton, S. D., vaporizer; Mayer, 
Louis, Mankato, Minn., jail door; Peck, A. L., Sioux Falls, 
S. D., needle threader; Roos, John E., Duluth, Minn., dis
play rack; Sandberg, A ndrew  G., St. Paul, Minn., testing 
rack; Schultz, W m . G., Elmore, Minn., neck yoke; Soren
son, Evind, Badger, Minn., w afer purifier; Stein, Herman, 
Georgetown, Minn., wrench; Washburn, Edw in C., Minne
apolis, car coupler.
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MINNEAPOLIS TRUST COMPANY
N O  4  S O U T H  F O U R T H  S T R E E T

M I N N E A P O L I S  -  -  M I N N E S O T A  
CAPITAL, $ 2 5 0 ,000  UNDIVIDED PROFITS, $150,000

Transacts a Trust and Agency business only. Does not do a banking busines 
Acts as E xecutor; Adm inistrator, Guardian and Trustee.

First Mortgage Loans on Improved Farms in Central Minnesota for sale to net the Investor 
5*s and 6 per cent.

O F F I C E R S  A N D  D I R E C T O R S '
Elbridge C. Cooke, President Wm. H. Dunwoodv, Vice-Pres. 
W m . G. Northrup, Vice-Pres. Robert W . Webb, Sec’y & Treas. 

Howard S. Abbott Jas. J. Hill A. H. Linton Cavour S. Langdon 
John B. Atwater Samuel Hill A. C. Loring A. F. Pillsbury 
John Crosby T. B. Janney J. R. Kingman

the Merchants’Loan & Trust
E S T A B L I S H E D  P  A t M  T T  O L D E S T  B A N K  

1 8 5 7  V / U i l l  l / C L I l  V  I N  C H I C A G O

ADAMS AND CLARK ST., CHICAGO
Capital and Surplus, $ 6 ,000,000 Deposits, $40,000,000  

HIGH GRADE BONDS TRUSTS FOREIGN EXCHANGE SAVINGS 
SAFE DEPOSIT VAULTS

D I R E C T O R S .  O F F I C E R S :
M a r s h a l l  F ie l d  L a m b e r t  T r e e  O r so n  Sm i t h , President 
A l b e r t  K e e p  M o se s  J. W e n t w o r t h  E. D . H u l b e r t , Vice-President 
——. — _ —, t— , j  J- G. O r c h a r d , Cashier 
E r s k in e  M. P h e l p s  E . H. G a r y  F . N . W il d e r , Assistant Cashier 
E n os  M . B a r t o n  C h a u n c y  K e e p  F . G . N e l s o n , Assistant Cashier 
T. J. L e f e n s  E . D. H u l b e r t  P. C. P e t e r s o n , Assistant Cashier 
C l a r e n c e  A. B u r l e y  O r s o n  Sm it h  L e o n  L . L o e h r , Sec’y Trust Dept.

C y r u s  H. M c C o r m ic k  J. E. B l u n t , Jr ., Mgr. Bond Dept.

The PLYMOUTH CLOTHING HOUSE
Established 1882. Capital, $300,000.

H. J. B u r t o n , Pres. E. A. D r e w , Treas.
H. L. T u c k e r , V-Pres. W. C. B u r t o n , Sec’y.

WHOLESALE MANUFACTURERS OF
FURS AND CLOTHING,

JOBBERS AND RETAILERS OF
Men’s Clothing, 
Boys’ Clothing, 
Hats and Caps, 
Shirts, 
Furnishings,

Furs,
Shoes,
Trunks and Bags, 
Cloaks and Wrapa, 
Millinery.

“ Plymouth Corner,”  Sixth and Nicollet, 
Minneapolis.

DIVIDENDS.
Boston.— T h e  Federal T ru st  Com pany has declared a 

dividend of $2.50 per share, payable Nov. 1 to stock of 
record Oct. 24.

Cleveland, O .— The Union National Bank has increased 
its dividend from 7 to 8 per cent and the first semi-annual 
payment of 4 per cent will be made Nov. 1.

N ew  Y o rk .— T h e  Northern T ex a s  Traction  Company 
has declared the regular quarterly dividend of M ° f  1 P e r  
cent, payable Nov. 1. Books reopen Nov. x.

N e w  Y o rk .— T h e  Am erican Graphophone Com pany has 
declared the regular dividend of 1^4 per cent on its pre
ferred stock, payable Nov. 15 to stock of record Nov. x.

N e w  Y o rk .— T h e  Montana O re  Purchasing Company 
has declared the regular quarterly dividend of $2 a share, 
payable Nov. 14. Books close Oct. 31 and reopen Nov. 14.

N ew  Y o rk .— T h e  Brooklyn  City  Railroad Com pany has 
declared a regular quarterly dividend of 2R2 per cent, pay
able Oct. 14. Books closed Oct. 14 and reopened Oct. 17.

N e w  Y o rk .— T h e  A naconda Copper Mining Company 
has declared its eighteenth dividend of 50 cents per share, 
payable Nov. 18. Books closed Oct. 22 and reopen Oct. 31.

N e w  Y o rk .— T h e  Am algam ated Copper Company has 
declared the usual quarterly dividend of p2 of i* per cent, 
payable Nov. 28. Books closed Oct. 27 and reopen Nov.
14.

Cincinnati.— T h e  Proctor & Gamble Company has de
clared the regular quarterly dividend of 3 per cent on its 
common stock, payable Nov. 15 to holders of record Oct. 
31-

Boston.-— Stone & W ebster  report that a semi-annual 
dividend of $5 per share has been declared, payable Nov.
15, on the capital stock of the T am pa Electric Company

to stockholders of record at the close of business Nov. 3. 
T h e  stock transfer books will close Nov. 3 at 2 p. m. and 
will  open Nov. 16 at 10 a. m.

Chicago.— T h e  T w in  City  Rapid Transit  Company has 
declared the regular quarterly dividend of 1%  per cent 
on the common stock, payable Nov. 15. Books close Oct. 
31 and reopen Nov. 18.

N ew  Y o rk .— T he H. B. Claflin Company has declared 
the regular quarterly dividends of i 1/  ̂ per cent on its first 
preferred stock and of 1^2 per cent on its second preferred 
stock, payable Nov. 1. Books closed Oct. 22 and reopen 
Nov. 2.

Boston.— Stone & W ebster  report that a dividend of 3 
per cent has been declared, payable Nov. 1, on the pre
ferred capital stock of the Houghton County Electric 
L ig ht  Com pany to stockholders of record at the close of 
business Oct. 21. T h e  preferred stock transfer books 
closed Oct. 21 at 2 p. m. and reopen Nov. 2 at 10 a. m.

Boston.-— Stone & W e b ste r  report that a semi-annual 
dividend of $2.50 per share has been declared, payable 
Nov. 1 on the capital stock of the Edison Electric Illumi
nating Company of Brockton to stockholders of record at 
the close of business Oct. 21. T h e  stock transfer books 
closed Oct. 21 at 2 p. m. and will reopen Nov. 2 at 10 
a. m.

N e w  Y o rk .— T he American L ight  & Traction  Company 
has declared a regular quarterly dividend of iy 2 per cent 
on its preferred stock and also a semi-annual dividend of 
1^2 per cent on its common stock. This  is the first declar
ation on the ordinary shares. T he  preferred dividend is 
payable Nov. 1, books closed Oct. 22 and reopen Nov. 3. 
T h e  common dividend is payable Nov. 1, for which the 
books closed Oct. 22 and reopen Nov. 1.

F r it z  V on  Fr a n t z i u s  
B en M a r c u s e

P R IV A T E  W I R E S

T E L E P H O N E S
M A I N  2 0  
M A I N  4 6 8 7

VON FRANTZIUS l  COMPANY
BANKERS AND BROKERS

Chicago Slock Exchange Bldg., 11 2 La Salle St., CHICAGO 

Members. Chicago Stock Exchange. Chicago Board of Trade 

STOCKS, BONDS, GRAIN and COTTON

The American Trust and 
Savings Bank, Chicago

Capital Stock paid in $2,000,000.00 
Surplus and Profits 1,300,000.00 

O F F IC E R S
EDWIN A. P O T T E R , ................................................. President
JOY M O R T O N ,............................................................ Vice-President
JAMES R. CHAPMAN, - - - - -  2nd Vice-President
JOHN JAY A B B O T T , ...................................- - Cashier
OLIVER C. D E C K E R ,........................................... Assistant Casnier
FRANK H. JONES, - - -  - -  - -  - Secretary
WILLIAM P. K O P F , ...................................Assistant Secretary
GEO. B. CALDWELL, - Manager Bond Department
WILSON W. LAMPERT, - - - - - - -  Auditor
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U N IO N  I N V E S T M E N T  C O M P A N Y
F. H. WELLCOME, President 
F. E. KENASTON, Vice-Prest. 
BERT WINTER, Sec. & Treas.

BANK LOANS

Authorized Capital 
Bank of Commerce Building

I N V E S T M E N T
FARM MORTGAGES

$ 5 00 ,0 00

M IN N E A P O L IS
S E C U R I T I E S

COMMERCIAL PAPER

Correspondence and Personal 
Interviews with Country Bank
ers and Investors Solicited.

MUNICIPAL BONDS

WEEKLY RAILROAD EARNINGS.
1904. 1903.

------ Changes------
Inc. Dec.

Canadian Northern:
2d week O ct... $8S,700 $74,100 $14,600
July 1-Oct. 7 .. 1,068,800 922,700 146,100

Chicago Great Western:
2d week O ct... $166,628 $166,810
July 1-Oct. 14. 2,162,197 2,494,315

Hocking Valley:
2d week O c t... $125,039 $124,428 $611
July 1-Oct. 14. 1,983,264 1,992,047

Iowa Central:
2d week O c t... $58,969 $46,957 $12,012
July l-O'ct. 14. 738,227 700,671 37,556

Kanawha & Michigan:
2d week O ct... $33,969 $29,623 $4,346
July 1-Oct. 14. 503,581 454,982 48,599

Douisville & Nashville:
2d week O ct... $779,670 ' $727,605 $52,065
July 1-Oct. 14. 10,749,969 10,627,529 122,440

Minneapolis & St. Louis:
2d week O ct... $72,623 $70,563 $2,060
July 1-Oct. 14. 910,137 911,351

Missouri Pacific:
2d week O c t... $874,000 $818,000 $56,000
Jan. 1-Oct. 14. 32,280,312 32,209,664 70,648

Central Branch:
2d week O ct... $31,000 $39,000
Jan. l-O'ct. 14. 1,337,597 1,135,072 202,525

Nashville, Chattanooga & St. Louis: 
2d week O c t... $205,097 $191,512
July 1-Oct. 14. 2,941,430 2,843,814

Rio Grande Southern:
2d week O c t... $9,486 $8,116
July 1-Oct. 14. 131,703 151,197

Toledo & Ohio Central:
2d week O c t... $78,580 $71,874
July 1-Oct. 14. 1,254,316 1,147,001

Southern Railway:
2d week O c t... $987,333 $924,370
July 1-Oct. 14. 13,937,185 13,053,947

Buffalo, Rochester & Pittsburg:
2d week Oct. .. $163,622 $160,360
July 1-Oct. 14. 2,428,571 2,497,721

Canadian Pacific:
2d week O c t... $1,031,000 $1,026,000
July 1-Oct. 14. 14,969,000 13,804,000

Gulf & Ship Island:
2d week O c t... $42,544 $41,585
July 1-Oct. 8 .. 500,101 508,759

$13,585
97,616

$1,370

$6,706
107,315

$62,963
883,238

$3,262

$5,000
1,165,000

$959

International & Great Northern:
2d week O ct.. $145,893 $141,032 $4,SCI
Jan. 1-Oct. 14 4,046,197 4,226,791

Missouri, Kansas & Texas:
2d week O c t.. $481,983 $413,621 $68,362
July 1-Oct. 14 5,751,703 5,180,009 571,694

Texas & Pacific:
2d week O'ct.. $266,149 $235,381 $30,768
Jan. 1-Oct. 14 8,601,569 8,644,080

Wabash:
2d week O ct.. $584,831 $498,760 $86,071
July 1-Oct. 14 8,311.141 7,358,284 952,857

Alabama Great Southern:
1st week Oct. $58,363 $53,938 $4,425
July 1-Oct. 7. 830,611 815,862 14,749

Ann Arbor:
2d week O c t.. $34,890 $20,034 $14,856
July 1-Oct. 14 572,035 557,062 14,973

Cincinnati, New Orleans & Texas Pacific
1st week Oct. $140,147 $126,212 $13,935
July 1-Oct. 7. 1,963,252 1,884,205 79,047

Mobile, Jackson & Kansas City:
1st week Oct. $8,101 $8,110
July 1-Oct. 8. 124,199 97,420 $26,779

$182
332,118

$8,783

$1,214

$8,000

19,494

$69,150

$8,658

180,594

$42,511

$9

Twin City Rapid Transit:
2d week O c t... $79,198 $79,298
Jan. l-O'ct. 14. 3,337,288 3,161,419

Central of Georgia:
2d week O ct.. $249,200 $208,300
July 1-Oct. 14. 2,876,049 2,600,245

Chicago, Indianapolis & Louisville: 
2d week O ct.. 113,559 116,188
July l-O'ct. 14. 1,705,632 1,692,308

Chicago Terminal Transfer:
32,204

464,001
2d week Oct.
July 1-Oct. 14.

Colorado & Southern: 
2d week O ct.. 125,496
July 1-Oct. 14. 1,758,004

Detroit Southern:
2d week O ct.. 31,993
July 1-Oct. 14. 425,684

Detroit United:
2d week O ct.. 85,417
Jan. 1-Oct. 14. 3,557,861

33,342
488,394

137,790
1,945,811

33,733
512,659

82,392
3,471,366

Duluth, South Shore & Atlantic:
2d week O ct.. 
July l-O'ct. 14.

Mineral Range 
2d week O ct.. 
July 1-Oct. 14.

49,878
810,458

Co.:
12,737

194,761

54,458
878,400

11,068
164,439

Mpls., St. Paul & Sault Ste. Marie: 
2d week O ct.. 205,083 170,218
July 1-Oct. 14. 2,421,083 2,173,240

Mobile & Ohio:
2d week O ct.. 144,724 135,007
July 1-Oct. 14. 2,243,046 2,133,951

Pere Marquette:
2d week O ct.. 283,163 230,971
July 1-Oct. 14. 3,885,972 3,509,726

Toledo, Peoria & Western:
2d week O'ct.. 24,885 24,794
July 1-Oct. 14. 346,647 346,245

Denver & Rio Grande:
2d week Oct.. 358,700 348,800
July 1-Oct. 14. 4,914,300 5,374,600

Grand Trunk System:
2d week O ct.. 704,058 726,071
Jan. 1-Oct. 14. 26,217,211 27,834,366

Wheeling & Lake Brie:
2d week O ct.. 90,870 87,714
July 1-Oct. 14. 1,326,194 1,417,386

1904. 1903. Inc.
National Railroad of Mexico:

1st week Oct.. $198,578 $177,705 $20,873
Jan. 1-Oct. 7 .. 8,369,271 8,192,916 176,355

Texas Central:
1st week Oct.. $19,877 $14,974 $4,903
July 1-Oct. 7 .. 201,181 160,140 41,041

Wisconsin Central:
2d week O ct... $140,000 $133,533 $6,467
Month .............. 276,000 269,316 6,684
July 1-Oct. 14. 2,063,464 2,103,852

Chattanooga Southern:
2d week O ct... $2,480 $1,135 $1,345
July 1-O’ct. 14. 42,276 32,965 9,311

National R. R. of Mexico:
2d week O ct... $217,021 $174,986 $42,035
Jan. 1-Oct. 14. 8,586,292 8,367,902 218,390

St. Louis Southwestern:
2d week O ct... $192,680 $163,619 $29,061
July 1-Oct. 14. 2,517,032 2,100,512 416,520

Texas Central:
2d week O ct... $19,560 $17,367 $2,193
July 1-Oct. 14. 220,742 177,507 43,235

Toledo, St. Louis & Western:
2d week O c t... $77,797 $62,935 $14,861
July 1-Oct. 14. 1,Ì26,149 968,048 158,101

— Changes——  
Dec.

$175,869

$40,900
275,804

13,324

3,025
86,495

1,669
30,322

34,865
247,843

9.717
109,095

52,192
376,246

91

9,900

$40,388

$100
2,629

1,138
24,393

12,294
187,807

1,740
86,975

4,580
67,942

3,156

98

460,300

22,013
1,617,155

91,192

T W O  T H R O U G H  T O U R IS T  CARS T O  C A L IF O R N IA ,
T h e  Chicago Great W estern  Railway offers choice of 

two through tourist cars every w eek to California, one 
leaving Minneapolis and St. Paul Tuesdays via Omaha and 
the R ock Island Route; the other leaving on Thursdays 
via Kansas City  and the Santa Fe Route. F o r further in
formation apply to R. H. Heard, general agent, cor. N icol
let A ve. and Fifth street, Minneapolis.

T .  A .  J A M I E S O N
CH O ICE F IR S T  M O R TG AG E L O A N S  
R E A L  E S T A T E  AN D  IN SU R A N C E  
M A N A G IN G  E S T A T E S  A  S P E C IA L T Y

Correspondence Solicited
Telephones, Twin City 2465 Northwestern Main 2010

205 Andrus Building MINNEAPOLIS, MINN.

Two Through Tourist Cars to California.
T h e  Chicago Great W estern  R ailw ay offers choice of 

two through tourist cars every w eek to California, one 
leaving Minneapolis and St. Paul Tuesdays via Omaha 
and the Rock Island route; the other leaving on Thursdays 
via Kansas City  and the Santa Fe Route. F o r further 
information apply to any Great W estern  agent, or J. P. 
Elmer, G. P. A., Chicago, 111.

U. M. S TO DDARD &  CO.
W ill send upon request special description 
of high grade Municipal and Corporation 
Bonds, which they are offering at prices to 
net purchasers from 4 .00$ to 5 .501? interest.

209 National Bank of Commerce Bldg., MINNEAPOLIS, MINN.
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The FIRST NATIONAL BANK 4  sPA44S T
Capital $1,000,000.00 Surplus and Profits $850,000.00

OFFICERS: H e n r y  P. U p h a m , Pres. E. H. B a il e y , Vice-Pres. W m . A. M i l l e r , Cash. F. A. N ie n h a u s e r , Asst. Cash. O. M. N e l s o n , Asst. Cash 
DIRECTORS: H. P. Upham, James J. Hill, Greenleaf Clark, D. C. Shepard, H. E. Thompson, E. N. Saunders, James N. Hill, F. P. Shepard, 

E. H. Cutler, Chas. W . ‘Vmes, E. H. Bailey, Theo. A. Schulze, Chas. W . Gordon, T. L. Schurmeier, W . A. Miller.

B U SIN E SS C O N D IT IO N S  G R A T IF Y IN G . M inneapolis S ecurities .

T hom as L o w ry ,  president of the “ So o ” and the T w in  
City  Rapid Transit  companies, while in N ew  Y o r k  said 
that conditions in the Northw est are very  gratifying. 
W holesale  and retail trade is good. He said that the con
sensus of opinion in the Northw est is that this yea r ’s corn 
crop will be one of the best in the history of the country.

T ra ck  laying on the W in n ipeg extension of the “ So o ” 
road is being carried on at the rate of 2R2 miles a day, and 
will be completed about Nov. 1. T his  extension will be a 
ve ry  valuable addition to the “ S o o ” system. Mr. L o w ry  
said that business for the T w in  City  Company is satis
factory  and increasing. It is expected that the litigation 
which has temporarily delayed the building of several ex
tensions will be cleared within a few days. It is not proba
ble, however, that the building of the extension will be 
taken up before next spring, as it is difficult to get ma
terial and cold weather will prevent work.

S P E C IA L  A D V E R T IS E M E N T S .

The Commercial W est will publish want advertisements un
der this general heading for one cent a word, no advertisement 
to be inserted for less than 25 cents. Address is to be counted. 
Bold face head 10 cents extra. Price the same whether one or 
more insertions are taken. Cash or two-cent stamps must ac
company the order. Copy must be received Wednesday of each 
week to insure publication in the current number.

Quotations furnished by Eugene M. Stevens, Commercial 
Paper and Investment Securities, Northwestern National Bank,
Building.

German-American Bank ..............................
First National B a n k ......................................
Germania B a n k ................................................
Hennepin County Savings Bank..............
Minneapolis Trust Com pany......................
Minnesota Title Ins. & Trust Co., pfd ..
Minnesota Loan & Trust Company..........
National Bank of Commerce......................
Northwestern National B a n k ....................
St. Anthony Falls Bank ..........................
South Side State Bank ..............................
Security Bank of Minnesota ..................
Swedish-American National Bank..........
Minn. Gas Light Co., com. 6’s, 1910-30.. 
Minn. General Electric Co., con. 5’s, 1929
Minneapolis Brewing Co., common..........
Minneapolis Brewing Co., preferred....
Minneapolis Brewing Co., bonds..............
Minneapolis Syndicate ..................................
Minneapolis Threshing Machine Co........
Minneapolis Steel & Machinery Co., pfd. 
Minneapolis Steel & Machinery Co., com.
North American Telegraph Co....................
Twin City Telephone Co., first mortgage

5’s, 1913-16 ............................ .....................
Twin City Telephone Co., com m on .... 
Twin City Telephone Co., preferred........

Oct. 26, 1904.

Bid. Asked.
Last
Sale.

160
175 180 175
100 105 105

160
132

120 Ì25
120 125 120
140 145 142
205 210 202
150 160 150
160 130
160 165 160
150 150
108 109 109
103 104 104
107 107
107 iiò 107
110 113 110

102 100
175 200

100 100
ÌÓ8 110 108
77 80 80

93 % 98
i 00

iiò 112

S t. P aul S ecurities .

W a n te d .
W e can place $100,000 in loans of $1,000 to $3,000 on Minne

apolis homes, to net the lender 6 per cent and on a basis of 
less than 50 per cent of the cash market value of the security. 
Interest collected free of charge on all loans placed by us. 
Yale Realty Company, “ The Home Builders,” 206 South Fourth 
Street, Minneapolis, Minn. Reference: Any mercantile rating 
company.

Wanted— Position as manager of grain elevator; fifteen 
years’ experience in the grain trade; can furnish best of 
reference. Address E. J. Spencer, Vandalia, 111.

Wanted—By young married man, position as cashier or as
sistant cashier in country bank in city of no less than 4,000 
population. Have had eight years’ hard experience in country 
banking and can furnish first class references. Address S. S., 
care “Commercial W est.”

For Sale—High grade investment bonds, including Minne
apolis Gas, Minneapolis Street Railway, Chamber of Commerc® 
and other local securities. Minnesota Loan & Trust Company, 
313 Nicollet avenue.

Wanted— To purchase the underlying bonds of either the 
Minneapolis Gas, Electric or Street Railway Companies. Minne
sota Loan & Trust Co., 313 Nicollet Ave.

For Sale— Second hand bank fixtures. Price right. Address, 
Bank of Dassel, Dassel, Minn.

F o r Sale— Bound volum es of The C om m erc ia l W e s t.
Either in cloth or half morocco; six months bound together—  

for years 1902, 1903 and first half of 1904. For further informa
tion call or write The Commercial W est Company, Minneapolis, 
Minnesota.

The following quotations on St. Paul securities are furnished
by Peabody & Co., brokers, 27 Merchants’ National bank build
ing, St. Paul: Oct. 24, 1904.

Last
Bid. Asked. Sale.

American National Bank.............................. 101 103 103
Capital Bank .................................................... 125 130 125
First National Bank........................................ 250
Merchants’ National Bank.......................... 140 Ì5Ò
National German-American Bank.......... 137 141 137
St. Paul National Bank................................ 105
Scandinavian-American Bank .................. 135 130
Second National B a n k .................................. J125
State Bank ........................................................ ióó
Northwestern Trust Company.................. 110 HO
Minn. Transfer Ry. 1st 5s, 1916................ 103 ÌÓ5
Minnesota Transfer Ry. Co., first 4s, 1916 *95 100
Security Trust Company ........ ................... 100 100
St. Paul Union Depot Co. first 6s 1930..- *Ì25 130
Union Depot Co., consol. 5s, 1944.............. *109 115 109
Union Depot Co., consol. 4s, 1944.............. *100 106
Interstate Investment Trust Co.............. 130 124
American Light & Traction Co., p ref... 96 100
American Light & Traction Co., com ... 63 67 63
St. Paul Gas Light Co., 1st 6s, 1916........ *110 112 *111
St. Paul Gas Light Co., cons. 6s, 1918.. *110 111 *110
St. Paul Gas Light Co., gen’l 5s, 1944.. 97 96
St. Paul City Ry. Co., cable 5s, Î937___ *ÌÒ5 110 108
St. Croix Power Co., 1st 5s, 1929.............. *93 *95 *94
W est Publishing Company, com m on .... 270 300 270
W est Publishing Company, preferred... 107 106
St. Paul Fire & Marine Ins. Company.. Ì7Ò 175
St. Paul Trustee Company..........................
Superior Water, Light & Power Co. first

96 ióó
4s, 1931 .......................................... .................

South St. Paul Union Stock Yards Co.
*55 60 *55

1st 5s, 1916 .................................................. 85 *82
*Add interest.
fNew stock when issued.

Chicago Bank Stock Quotations.
Reported by A. J. Whipple & Co., Chicago, Oct. 26: St. Louis Quotations.

Corrected by Billon-Crandall Bond & Stock Company, Com-
American Trust .......... 165 6 198 196 200 monweaith Trust Bldg., St. Louis, Oct. 26:
Bankers’ National ........ 153 S 183 1S1 185 Capital. Bid. Asked.
Central Trust ................ 134 4 129 328 130 American Exchange ............................ $ 500,000 340 350
Chicago City ................... 165 8 170 185 Boatmen’s ............................................... 2,000,000 230 235
Chicago National .......... 240 *12 350 360 370 Bremen ............................ ........................ 100,000 309
Chicago Savings .......... 112 135 140 Fourth National ................................... 1,000,000 324 325

186
141

12 3ÌÓ
180

300
190

312 600,000
500,000Colonial Trust ................ German .Savings Institute .............. 4ÍÓ 425

Continental National .. 145 8 248 249 253 German American ................................ 150,000
Corn Exchange .............. 212 12 400 395 405 International .......................................... 20,000 218 22 Ó
Drexel State .................. 107 6 107 115 120 Jefferson .................................................. 200,000 230
Drovers’ Deposit .......... 143 8 180 187 200 Lafayette ................................................ 100,000 600 800
Federal Trust .............. 141 4 144 143 146 Manchester ............................................. 100,000 152
First National .............. 177 12 375 377 382 Mechanics’ National .......................... 2,000,000 286 289
First National Bank of Merchants-Laclede N ational............ 1,400,000 300 310

Englewood .................. 198 6 220 National Bank of Commerce........ 7,000,000 314 316
Fort Dearborn ................ 131 6 165 162 Ì75 Northwestern Savings ....................... 200,000
Hamilton National . . . . 125 120 120 125 South Side Bank .................................. 200,000 160
Illinois Trust .................. 249 *12 625 593 610 State National .................................... 2,000.000 174 Í78
Jackson T. & S.............. 124 120 125 130 Southern Com. & Savings B an k ... 100,000
Merchants’ Loan & T .. 215 12 345 350 360 Third National ...................................... 2,000,000 3Ü 3Í4
Metropolitan T. & S ... 130 6 130 130 135 Trust Companies—•
Milwaukee A ye. State.. 192 6 115 114 118 Commonwealth Trust ........................ 2,000,000 • 295 297
Nat. Bank of No. Am.. 139 5 144 143 145 E. St. Louis Trust & Savings Bank 250,000
Nat. Bank of Republic. 146 6 163 165 170 Mercantile Trust .................................. 3,000,000 359 362
National Live Stock .. 229 *12 300 287 295 Missouri Trust ...................................... 2,000,000 136 137
Northern Trust .............. 263 8 500 495 505 Mississippi Valley Trust .................. 3,000,000 355 360
Oakland National ........ 197 6 200 St. Louis Trust ................................... 5,000.000 326 330
Prairie State .................. 125 8 160 Title Guaranty Trust ........................ 1,500,000 64 66
Royal Trust .................. 182 6 Ì5Ò 152 Ì6Ó Street Railway Stocks—
State Bank Chicago.... 153 6 250 230 242 St. Louis & Suburban ........................ 5,000.000 64
Western T. & S.............. 114 6 155 155 160 St. Louis Transit Co., issued 17,264,-
So. Chicago S avin gs.... 111 102 108 300 ........................................................ 25,000,000 9 10
Union Trust .................... 149 200 Union Ry., pfd .......... ........................... 20,000,000 67 68Digitized for FRASER 
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B u s in e s s  E s ta b l is h e d  1873.

Western Trust fc Savings Bank, Chicago.
Capital . . .  $ 1 ,0 0 0 ,0 0 0

TRANSACTS A GENERAL DOMESTIC AND FOREIGN BANKING, SAVINGS, TRUST COMPANY AND BOND BUSINESS.
O F F I C E R S :

JOSEPH E. OTIS, President. WALTER H. WILSON. Vice-President. LAWRENCE NELSON, Vice-President
WILLIAM C. COOK, Cashier. H. WOLLENBERGER, Asst, to the President. W. G. WALLING, Secretary.

DEVELOPMENT NEWS OF CANADIAN NORTHWEST.
(Special Correspondence to The Commercial W est.)

Winnipeg, Oct. 26.— There  has been a regular tornado 
in the real estate affairs of W in n ip eg during the past ten 
days or so. N ot a tornado that blew things down, but 
one that blem them up. It does seem strange that just 
as building operations are nearing a close for the season, 
and the demand for central business sites would naturally 
be dropping into a lull for the next few months, that 
O ctober should include one of the heaviest weeks of sales 
of central business property in the history of the province. 
This  startling fact proves first of all that the reckless ly
ing of grain speculators, by  which they tried some weeks 
ago to minimize the crop yield of the Northwest, has 
after all done no harm to the country or in any w ay  
lessened the outside belief in its rapid rush towards great
ness. T hreshin g is more than half over and the thresh
ing machine has already given the direct lie to every  one 
of these pessimistic crop estimates, and even those who 
two months ago were the most optimistic on our yea r ’s 
crop yield are now satisfied that their calculations were 
far below what actual results will show. W e  are only 
having another illustration of how  truth will triumph in 
the long run.

T h e  most important sale made in W in n ipeg for some 
time was put through last w eek by Messrs Nares, R ob
inson & Black, in the transfer of the Nanton block to 
Mr. Harmsworth, the w ealthy publisher of London. T h e  
price paid was $110,000. T h e  Nanton block, which ad
joins the M cIntyre  block on Main street, occupies one 
of the most important sites in Winnipeg, though it is 
only of 50 feet frontage and three stories in height. It 
was finally selected b y  Mr. H arm sw orth ’s agents after 
several bids on other Main street properties were made 
and refused. Mr. H arm sw orth has been looking for an 
investment in Main street property for some time, and 
though a number were offered him previous to this, he 
wanted property on Main street in preference to anything 
else. A s  an office site alone, the Nanton block is an ex 
cellent one.

E x p e n d itu re  fo r  C iv ic  Im p ro vem en t.
T h e  city  engineer of W in n ipeg has just completed 

his statement as to the expenditure being made on civic 
improvements this year. T h e  statement shows that the 
amount of $954,000 is the outlay for w ork  now under 
way. T h e  amount is made up as follows:

A sphalt  paving ......................................... $273,000
Macadam paving ......................................  24,000
Cedar block paving ..................................  6,000
Granolithic walks ..........   71,000
Sewers ..........................................................  390,000
Plank walks ................................................. 15,000
W a ter  mains ............................................. 95,000
N ew  pumping station and p lan t ...........................  80,000

T o ta l  ........................................................$954,000

T h e  amount of asphalt paving includes the cost of the 
paving which has been done on Main street north this 
summer.

It  was announced from O ttaw a on T hursday  after
noon that tenders had been called for the construction of 
the new W in n ip eg postoffice. This  is one of the most 
important announcements that has been made in the 
W e s t  for some time past. Inadequate postal facilities 
has been the lot of W in n ipeg for several years past, and 
the merchant has become so used to it that his protests 
have gradually died down, unless awakened by some par
ticularly aggravatin g  occurrence.

It was further announced by Mr. D. W . Bole, a candi
date for W in n ip eg in the coming elections, that the post-

office department will expend considerable m oney in con
necting by postal tubes the north end of the city with 
the main postoffice building. T h e  grow th of the north 
part of W innipeg has been so large that it demands bet
ter postal facilities and tubes will be used as carriers. This  
will tend to enhance the value of property in the farther 
out districts as living there will be easier.

Big Offers fo r  Real E s ta te  Refused.
Y o u r  correspondent has reason to know  that several 

deals for property in and around W innipeg fell through 
last w eek owing to the disinclination of owners to part 
with the desired locality  at prices offered. These  prices 
were far from small. Mr. Harmsworth, the well known 
publisher, was in W in n ip eg last w eek in search of an in
vestment in city real estate as an investment. H e offered 
$125,000 for the northeast corner of Portage  avenue and 
Main, it consisting of sixty feet on Main street with a 
depth of ninety feet, with several small buildings of not 
more than two stories thereon. T h e  property is owned 
by Mr. Jas. Scott, one of W in n ip e g ’s best known real 
estate dealers, who refused the offer and set a price of 
150,000 on the property. T his  is one of the best corners 
in the city. A  large offer was also made for the block on 
the corner of Portage  avenue and Graham street which is 
a brick and stone building of four stories, and the owners 
refused to sell for the reason that rents were bringing 
them a big interest on their money. F o r ten acres of 
land and a small wayside hotel out about half an hour’s 
drive from the center of the city, an offer of $25,000 was 
made and was refused. T his  is the property owned by 
L ord  Strathcona at one time as his residence and the 
owner has set a price of $35,000 on it. T h e  building is not 
modern in any way, but the associations connected with 
the spot and the fact that Portage  avenue is fast be
coming the main business thoroughfare of the city has 
made it valuable. It  was purchased a few  years ago for 
the sum of $10,000.

P le n ty  of W o rk  in L u m b er Cam ps.
Judging from the activity around the offices of the 

employment agents there is not going to be any dearth 
of w ork this winter in the west and labor is consequently 
receiving remunerative returns. Men are being hired in 
W in n ip eg as fast as they apply to go to the lumber 
camps. Operations in the bush will require a much larger 
number of workers than last year as the demand is very  
heavy for lumber. Usually  about six thousand men are 
employed, but one employment agent stated that he could 
place this season as m any as ten thousand if he could get 
them. T h e  w ages being paid run from $22 to $35 per 
month with board. T h e  m ajority  of them go east along 
the main line of the Canadian Pacific railroad and the 
Canadian Northern railway, but recently the camps in 
the Northw est are getting a share of men from the city.

N ew  Com panies Form ed.
T h e  current issue of the government Gazette for Mani

toba contains notice of application of a number of new 
companies. A m o n g  these is the Portland Cement Com 
pany, Ltd., of Manitoba, with a capital stock of one mil
lion dollars. T h e  operations of the company are to be 
carried on in the municipality of Springfield and the head 
offices will be in Winnipeg. T h e  gentlemen comprising 
the company are D. A. Keizer, C. E . ; Thos. C. Dougherty, 
financial agent; R. R. Sutherland, barrister; Arch. W right,  
gentleman, C. J. Jamieson, M. D., of Winnipeg, and D. W . 
Shunk of Ste. Anne.

Letters  patent of incorporation have been applied for 
b y  the Com pany of M artel’s Limited, under the Joint 
Stock Company act of Manitoba. T h e  capital of the com-Digitized for FRASER 
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pany is fixed at $100,000 and the provisional directors 
signing the application are W illiam  A. Martel, M ark F o r
tune, J. A. Banfield, Hon. Colin H. Campbell and Hon. 
Robt. Rogers. T h e  company will carry on the business 
as engravers, publishers, photographers, lithographers, 
fine art printers and other branches. M artel’s Limited 
new home is to be in the new block on Smith street, just 
north of Portage  avenue, now  being erected b y  Mr. F o r 
tune. It is rumored that the Automobile Club m ay be 
located in this building also.

A  monthly magazine on the same lines as the Strand 
and M un sey’s will  be issued about the first of the year, 
Canadian right now being obtained from well known 
authors.

T h e  W estern  Securities Com pany has also been in
corporated to carry on a business in W innipeg with a 
capital of $100,000.

Large  N u m b er of H om esteads T a k e n  LJp.
During the month of September 2,020 homesteads were 

taken up in Manitoba, the Northw est Territories and 
British Columbia. T his  is equal to 323,200 acres. Co m 
pared with the number of entries made in the correspond
ing month of last year, increases are shown at Y o rkto n  
of 50, Battleford 116, Prince A lbert 17, Lethbridge 18, and 
Red Deer 44. T h e  number of entries at the various 
agencies are given in the subjoined table:

W in n ip eg ...........................................................  45
Calgary  ................................................................ 239
Dauphin ............................................................... 35
Kamloops, B. C ..................................................  13
Y o rkto n  ............................................................... 263
Battleford .............................................................. 158
Brandon .............................................................. 24
Alam eda .............................................................. 137
Regina .................................................................. 441
Prince A lbert .......................................................  141
Lethbridge ...........................................................  145
Minnedosa ....................................  15
Edm onton ..........................................................  221
Red Deer .............................................................   143

T o ta l  ............................................................... 2,020
G eneral N otes of W e s te rn  D evelopm ent.

T h e  increase in elevator capacity in Manitoba and the 
Northw est Territories amount to 10,829,560 bushels ac
cording to the statement by the chief inspector for Mani
toba. His report shows the number of licensed elevators 
or warehouses for the years 1902-3 and 1903-4. In the 
former years there were 822 elevators and warehouses, 
with a total capacity of 30,356,440 bushels. In the latter 
years there were 982 elevators and warehouses with a

capacity of 41,186,000 bushels. T he  elevators increased 
by 178 and the warehouses increased by 18. There  was a 
gain in capacity of 10,829,560 bushels. In Manitoba the 
Canadian Northern last year had 37 more elevators than 
it had the year before and seven less warehouses. T h e  
Canadian Pacific railroad had 56 more elevators and 6 
less warehouses. In the N orthw est Territories the. Can
adian Pacific railroad have increased the elevators by  85, 
but have five less warehouses. T h e  elevators of both the 
railways in question at Ontario terminals remain the 
same, viz., five Canadian Pacific railroad, one Canadian 
Northern.

T he  season of- navigation on the great lakes which 
usually closes on Nov. 5th, but in view of the lateness in 
the starting of the season, the minister of the interior is 
taking up with the minister of marine and fisheries 
the advisability of keeping the lighthouses open until 
Nov. 12th. This  will mean many thousands of bushels 
forwarded from Fort W illiam  and Port Arthur.

T he  town of Prince A lbert in the Northw est Territories 
and the town of Edmonton have grow n  to be of such im
portance that they have been incorporated as cities.

Arrangements which have been pending for a long 
time, have at last been concluded with English capitalists 
for the w orkings of salt wells at Winnipegosis. E x 
perienced men are now on their w ay  out from England 
and they are bringing with them modern machinery. T he  
property where the wells are located belongs to Paul 
W o o d  of Sifton, who has long and untiringly worked to 
enlist capitalists in the industry.

T h e  Brandon board of trade places the increase in 
that city ’s population between January 1st and A ugu st  1st 
of this year, at 1,250, making a total at the latter date of 
8,253. T w o  hundred and fifty new buildings have been 
erected besides Canadian Pacific railroad and public im
provements.

A  couple of Michigan men have filed a petition for 
21 sections of timbered land near Pigeon Lake, west of 
W estskiwin, and propose installing a large saw mill 
and paper factory.

C. T. D aykin of Lacom be has sold 160 acres a mile 
north of that town for $5,500, almost $34.50 on acre.

Negotiations are being carried on for the installation 
of a water w orks system at Indian Head. Engineer John 
Galt has stated that the,Squirrel Hill Springs about eight 
miles west of the town, will yield daily 110,000 gallons of 
water when properly developed. T h e  cost of the whole 
system, including electric lighting, is estimated at $87,000.

A F F A IR S  O F  T H E  N A T IO N A L  L IV E  ST O C K  A S 
S O C IA T IO N .

Under date of O ctober 17, F. J. Hagenba.rth, president 
of the association, sent out from Denver, Col., the 
fo llow in g circular letter to the members of the National 
L ive  Stock Association:

“ Mr. Charles F. Martin, secretary of this association, 
almost since its organization, died suddenly at Greeley, 
Colorado, on September 21st, 1904, as a result of hemor
rhage of the lungs. A t  the time of his death, Mr. Martin 
was en route from D enver to Casper, W yo .,  on associa
tion business.

A t  a meeting of the Board of Control, held in Denver 
to consider the vacancy caused by the death of Mr. Martin, 
it was decided that no appointment would be made until 
the convening of the next annual convention which is to 
be held in D enver the w eek of January 9, 1905. T h e  af
fairs of the association were placed under the active di
rection of a committee consisting of Fred P. Johnson, 
G eorge W . Ballantine and George L. Goulding, of Denver, 
with H. E. K ennedy as clerk in charge of the secretary ’s 
office. Communications m ay be addressed to H. E. K e n 
nedy. clerk National L ive Stock Association, Denver, Col.

“ T he  Board of Control is of the opinion that at the 
com ing annual convention steps should be taken looking to 
a partial re-organization of the association upon lines that 
will permit of more extensive and practical w ork than has 
heretofore been accomplished. T h e  demand for an organ
ization representing all of the various branches of the live 
stock industry has become so strong that at the coming 
convention an effort will be made to so amend the consti
tution and by-laws as to make of  this organization the 
strongest industrial association in the country.

“ T h e  officers of the association have received assur

ances from prominent stockmen and others of both moral 
and financial support, providing such action is taken at our 
coming convention as will put the association upon a 
broader and more conservative basis than has heretofore 
obtained. T o  secure this result, it will be necessary thor
oughly to revise our constitution and by-laws so as to bet
ter equalize the representation and provide a basis of 
active co-operation between the many allied interests that 
are connected with the industry.”

Through to California Without Change.
T he Minneapolis & St. Louis R. R. will inaugurate its 

personally conducted California tourist car service on 
Thursday, September 15th, continuing each Tuesday 
thereafter, during the season. Fine upholstered tourist 
cars will leave St. Paul on train No. 4 at 8:00 p. m., run
ning through via Omaha, C. R. I. & P. to Colorado 
Springs, famous “ Scenic Route” through Colorado, Salt 
Lake  and Southern Pacific, arriving L os  Angeles  T uesday 
1 :oo p. m. Rate for double lower berth through is $6.75. 
F o r  full information as to rates, reservations, call on 
A gen ts  or address A. B. Cutts, G. P. & T. A., Minneapolis, 
Minn.

Through to California Without Change.
Via the Minneapolis & St. Louis Railroad. Two tourist cars 
each week. Wednesdays via Kansas City and the popular 
Santa Fe System through New Mexico and Arizona. Leave 
St. Paul 9 a. m. Wednesday, arrive Los Angeles Sunday 
morning. Thursdays via Omaha, Colorado Springs, famous 
“ Scenic Route” through Colorado, Ogden and Southern Pa
cific. Leave St. Paul Thursday 8 p. m., arrive San Francisco 
Tuesday noon. Rate for double berth accommodating two 
persons, $6.75. For particulars call on agents or address A. 
B. Cutts, G. P. and T. A., Minneapolis, Minn.Digitized for FRASER 
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MINNESOTA
FARM MORTGAGES AT

6 PER C E N T

Loans vary in size from $500  to 
$ 5 ,0 0 0  and run for five years. 
Write for our offerings. 25 years’ 
experience in the loaning field. 
References furnished upon appli
cation.

T h e  A. G. W H IT N E Y
LAND & LOAN CO.

Whitney Block, ST. CLOUD, MINN. .

THE QUEST
T here  will be introduced before the state legislature 

of Minnesota, during the next session of that body, a bill 
providing for the expenditure of no inconsiderable por
tion of the state funds in exploiting to the best possible 
advantage the superior merits of such tracts of farm land 
property as still remain available for settlement within 
the borders of the commonwealth. Adherents of the 
measure promise that the attempt to secure its passage 
through the assembly will be vigorously  prosecuted and 
say that, from present indications, their efforts will be re
warded with a fair measure of success. A lthough the bill 
naturally finds many of its most enthusiastic advocates 
among those persons w hose material interests will profit 
most as a result of its adoption as a law, the arguments 
urged in favor of the measure are both numerous and 
plausible and it is possible that the greater enthusiasm 
which it has aroused among men more or less directly 
interested in the territory to be exploited is due to their 
broader acquaintance with the existing conditions rather 
than to selfish desire for personal gain.

C an ad a ’s A d vertis in g  C am paign.

T he movement undoubtedly had its origin in the ex 
tensive campaign of advertising conducted by the D o 
minion government in its effort to colonize portions of 
its western domain whose very  existence, before recourse 
was had to advertising,’ was hardly recognized. T he  
“boom ing” methods pursued by the Canadian government 
have been attended by such success, attributable chiefly 
to the judicious but unsparing use of money, that it has 
aroused a spirit of emulation among those men who 
daily see the opportunities offered to the immigrant of 
small means by the three northwestern states passed over 
for the sake of the more widely heralded attractions of the 
Canadian west. T h e  reason for public interest in the mat
ter is not far to seek. Obviously, a section populated and 
productive is contributing more toward the general pros
perity and well-being of the state within which it is situated 
than the same district barren and unfruitful. Railroads have 
long recognized this fact and the extremely low prices at which 
these corporations frequently offer farm land holdings for 
sale is the result, not of any charitable motives, but be
cause, while the property if held may slowly and grad
ually appreciate in value, once settled each section be
comes the source of an average annual income of $250 
to the railroad. Canada quite evidently has recognized the 
fact and it is likely that the money expended in inducing 
the settlement of her western territory is already finding 
its w ay  back to the coffers of the Dominion exchequer in 
the form of increased taxes on greatly  enhanced farm land 
valuations.

It must not be assumed, however, that the agitation 
of the proposed measure is the result of any slackening 
in the influx of immigration into the three northwestern 
states.'  On the contrary the movement continues un
abated and the demand for lands in that section has yet 
to show an appreciable decrease. Even the presence of a 
presidential campaign, ordinarily a restricting influence 
on what m ay be termed the speculative demand for farm 
properties, has had substantially no effect.

Low V a lu a tio n s  the  M agnet.

T h e  primary attraction, of course, in all immigration 
movements of this character is low valuations. T h e  great 
bulk of the immigrants may be divided into two— or pos
sibly three— classes. T here  is the foreign element with 
little if any m oney to invest and there is the farmer or 
the sons of the farmer in the older and more densely

FOR HOMES.
populated communities. This  latter class plays a very 
conspicuous part in the settlement of the Northwest. 
T he  man who bought land in Iow a in the 7° ’s at $10 an 
acre and has seen its increase in value in the interim to 
$100 an acre m ay well feel disposed to sell his property, 
invest the proceeds in the cheap lands of the Northw est 
and attempt there to repeat the experience. He may be 
induced to take this step by the speculative instinct or, 
as is more often the case, by reason of a family of sons 
for w hom  he can not provide independent farm holdings 
at home because of the exalted value of the land and 
who, therefore unless movement is made into less crow d
ed districts, must always remain in the tenant class. Under 
such circumstances immigration to the Northw est offers 
the readiest solution to the problem.

T h e  T re n d  of Im m ig ra tio n .

This same quest for cheap lands offers a partial ex
planation for the varying trend of immigration into agri
cultural districts. A s  each particular section becomes 
crowded, values advance and the homeseeker is forced 
elsewhere in search of his desire. A t  present the objec
tive point of most northwestern immigrants is western 
North Dakota  and northern Minnesota, districts which 
because of their generally uninviting aspect were unfa
vorably regarded by the vanguard of the immigration 
movement, although the early  prejudice has since proven 
mainly imaginary. T h e  somewhat sandy soil and the 
stretches of timber land present an unpropitious appear
ance to the men accustomed to the rich loam and broad, 
unbroken prairies of the more southerly states. The 
sandy soil, however, has proven better adapted to the 
lower temperatures of the section than would the land of 
Iow a or Illinois while the timber affords to the poorer 
settler not only fuel, but in case of necessity, building ma
terial. In this connection it is interesting to' note that 
the coal strike which is forming a rather prominent fea
ture of the presidential campaign served as a stimulus to 
Northwestern immigration. It  seems a little incredible 
that the refusal of miners in Pennsylvania to w ork could 
have caused the farmer of the middle western states to 
migrate northward, but land men say that the resultant 
high price of fuel gave a perceptible impetus to the m ove
ment into the timber country.

M ovem ent Is S teady.

T h e  immigration movement is a remarkably steady and 
stable proposition; the demand for lands responding very 
little to the change in season. Indeed during some win
ters when the land in question has been buried deep out 
of sight in the snow, sales have exceeded those of the 
spring and summer months. T h e  explanation is com
paratively simple. T o  a certain extent the business is a 
community affair. T hat  is to say that when one man in a 
town assumes the initiative and moves for new fields of 
action his success and prosperity in the venture will create 
a host of imitators among his friends and neighbors who 
m oving in the winter after the harvest on the old farm is 
complete, are satisfied to rely on their predecessors’ word 
and' judgment concerning the property they are purchas
ing. A gain  m any prospective immigrants visit the N orth
west in the summer, obtain an idea of the land they pro
pose to buy and later, after the grain money has been 
garnered, close the transaction.

Circumstances point to a continued excellent demand 
for lands for settlement. T he  comparative success of the 
Iow a crops after two unfortunate seasons should stimu
late the inquiry from that direction.
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SIX
PERCENT

MORTGAGES

LOOK US UP

H T W E N T Y -O N E  years ago we sold Western Mortgages to Eastern Investors 
X  — we have done so every year since. We loan the farmers our own money 

— and sell the mortgages. Every dollar is secured by three or four dollars 
worth of the best farming land the sun ever shone on. There isn’t a loan placed 
in this or any other country with greater care than ours. Our on-nand list of 
loans will give you an idea. We invite correspondence from agents and investors.

E. J. LANDER. 6  COMPANY
B O X  11 G R A N D  F O R K S, NO. D A K .

OPENING A NEW DOMAIN.
(Special Correspondence to The Commercial W est.)

Denver, Colo., Oct. 28.— A  portion of the great W e st  
that has hitherto been practically undiscovered country, 
has been opened to the gaze of the world by the Denver, 
Northwestern & Pacific railway, better known as the 
Moffat line. There  is a space of the finest land a settler 
ever saw, five hundred miles in length, and two hundred 
miles wide, between D enver and Salt Lake  City. T h e  rail
roads have shunned this region in Colorado because the 
Continental divide has stretched its frow ning ramparts 
in front of the coveted land, effectually shutting out the 
engineers. Moffat, a D enver capitalist, has supplied the 
m oney and Mr. W . W eston, the engineering skill, and 
now the new empire is to be opened.

Settlers are already hurrying to get in on the land in 
advance of the railroad, which is now building, and which 
soon will be opened. T h e  new country is so diversified 
in its possessions, that almost any sort of claim a man 
can wish for is there waiting for him. Claims may be tak
en under the desert land act, timber and stone act, min
ing claims, forest reserve, oil land, placer claims, lode 
claims. Land up to 320 acres m ay be taken by any one 
person under any or all of these claims, or the regular 
pre-emption and homestead laws m ay obtain. T h e  state 
of Colorado lias a large quantity of land in the district 
which will be sold or leased to settlers. Part of this is 
school land, and some that the state has acquired in other 
ways. There  the government has granted alternate sec
tions of the land to some railroad or other public im
provement, the price of the sections retained has been 
raised to $2.50 per acre. T hese  are called double mini
mum lands. T h e  larger portion of the new land in Col
orado is to be minimum lands, and will be sold for the 
usual price— $1.25 per acre.

Land Is W e ll W a te re d .
A  large portion of the land is well watered, and the 

remainder will be under the effects of the government 
reclamation service. T his  portion of the W e s t  will not 
have to wait, therefore, until Colorado and Kansas have 
settled their differences about the right to use the waters 
of the Arkansas river for irrigation purposes.

T h e  first important mining district which will be de
veloped by the new road will be in the neighborhood of 
Rollinsville and Boulder Park. T his  is no n ew ly  dis
covered camp, but a ve ry  old and rich camp in which the

The Farm Land Movement.
T h e  follow ing are late farm land transfers, as taken 

from official county records. T h e y  indicate the value of 
farm lands in the respective counties:

M inneso ta.

L ac  qui Parle County— Ellefson' to Ellefson, wj^ of 
s w o f  sec. 13; &y2 of seRi of sec. 14, ne)4 of nej4 of sec. 
23; nwJ4  of nwRj ° f  sec. 24, all in twp. 117, range 43, 
$9,400; Ellefson to Ellefson, of se*4 of sec. 14; nwj4
of s w ?4 of sec. 13, twp. 117, range 43, $3,200; Forbes to 
Hinrichs, s A  of sec. 22-116-46, $12,800.

Freeborn County— T o rgerso n  to W ahlers, s w j4 se/4 
and s A  seLi s s e c .  19 and n n e R i  sec. 30 London, $5,- 
600; Loan Company to Evenson, swJ4 sec. 22, Mansfield, 
$7,200; Sorenson,to  Steiler, n 1 2 x/ 2 acres of swRi sw%  less 
ne 1-5 acre sec. 16 Albert Lea, $800.

W in o na County— P erry  to Rausch; 80 acres in St. 
Charles, $3,600.

Dakota  County— Land Com pany to Anderson, 80 acres 
in sec. 29, Ravenna, $1,200; Land Com pany to Lundberg,

free gold or surface outcrop of the veins were worked 
forty years ago; but when the sulphide zone was reached 
the w orkings were temporarily abandoned, as there were 
no mills, no smelters, and no means of transportation in 
those days. A  rich country , is here to be developed.

T im b e r  in Abundance.
A s  nearly as can be estimated, there are upwards of 

five hundred millions of feet (reckoning 10,000 feet to the 
acre) of timber available for commercial lumber in the 
immediate vicinity of the new road, and within a hundred 
miles from Denver. T h e  slopes of all the mountains are 
covered with a dense growth of white pine, white spruce 
and balsam.

T h e  opening of the new railroad will be a great thing 
for the cattlemen. A ll  the cattle from this region have 
to be now shipped to Laramie, en route to Omaha. Cat
tlemen prefer Denver as a market, however, as by  ship
ping to this city they can send their cattle direct to K a n 
sas City and Omaha. T h e  summer ranges are very  fine 
and extensive, but there is little chance for the cattle 
to find subsistence from the grass during the winter 
months.

Coal and all other common metals are found in large 
deposits.

N ew  C oun try  Arouses W idespread  In teres t.
W estern  real estate men are more than interested in 

• the possibilities of the new country. From  nearly every 
portion of the United States come inquiries. There  is a 
real estate firm in Minneapolis which is exploiting these 
lands in the Northwest. T h e  benefit to be gained by a 
settlement in the land to be traversed by the Moffat line 
is in its great value after the road is completed. Not 
much has been heard of the lands up to a short time ago, 
but now it seems that the real estate men of the country 
are w aking up. This  is only another example of the great 
possibilities of the W e s t  and Southwest. L ike Canada, 
its resources are an unknown quantity to a m ajority  of 
the people. T h e  railroads are great advertisers, too. 
Sometimes the railroads are very  slow in finding out 
things they ought to know for their own advantage. N o w  
that this Moffat line is being pushed, the other western 
roads have suddenly decided it will be a good thing to 
let the people know something about the western country. 
But the people— or many of them— have been hearing 
something about the land already. T h e y  did not wait 
for the railroads this time.

80 acres in sec. 29, Ravenna, $800; M cCune to Hickey, 120 
acres in sec. 34, and 40 acres in sec. 27, Lakeville, $7,500; 
Llickey to Franskie, 80 acres in sec. 35, Lakeville, $4,000.

Ottertail  County— Dalton to Inman, s A  n&A sec. 13- 
132-32, $1,200; W a lter  to Reger, n eA  ne/4 and lot 1 sec. 6, 
and nwht nwRj sec- 5, SA  nwLi sec. 5-L36-39, $5,4°° ;  L a r
son to Mortensen, frac. s w *4 sec. 2-132-39, $3,500; Morten- 
sen to Olmstead, frac. s w )4 sec. 2-132-39, $5,000.

Y e llo w  Medicine County— Replegle to Meisner, seA  
sec. 20-115-43, $5,600; T hom pson to Weisbard, n eA  neA  
and lots 1 and 2 sec. 11-115-41, $4,572; W ildgrube to Pe- 
tereins n&A sec. 3-113-38, $5,000; Schom mer to Berge- 
mann, s A  swj4 sec. 21 and n e A  nw)4 sec. 28-115-43, $3,- 
840.

Swift  County— Johnson to W old, s A  of ne*4 and &A. of 
se%,  sec. 4, Fairfield, 160 acres, $5,500; N ybakke to H an 
son, s A  of s w )4 sec. 4, Pillsbury, 80 acres, $2,000; Rud to 
Nybakke, n% of s w A> sec. 27, Hayes, 80 acres, $2,000; Ben
son to Lenander, se%  and sR> of sw A  and n w A  of swRf of 
sec. 21, Torning, 280 acres, $9,100.

Faribault County— Krinkle to Johnson, &y2 s w A  15-102- 
27, $5,800; Foss to Foss, tracts in secs. 14-15 and 22-103-28, 
$3,50o; Ramspott to Ramspott, swJ4 nwj4  35-104-26, $2,160;Digitized for FRASER 
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WOULD 7% INTEREST YOU? We have on hand about fifteen purchase 
money mortgages of $450 each. Every 
mortgage is secured by 160 acres of good 

These mortgages represent less than one-half the original purchase price. Iffarming land
interested send for detailed list to 
W H E E L O C K  & W H E E L O C K ,  6 W A L D O R F  B LO C K , FA RG O , N O . DAK.

)  WW .  Y.  D E N N I S ,  P r e s i d e n t G E O .  T .  H A L B E R T ,  V i C E -P R E S T .
J.  S .  H O O P E R ,  S e C ' Y - T r e a s .

YALE REALTY COMPANY
‘ M I N N E A P O L I S

Real Estate Bought, Sold, and Exchanged 
on Commission ........................  —

Write for our list of investments in amounts from $5,000 
to $100,000, netting good rates of interest. Money- 
loaned on improved Minneapolis Real Estate. Prop
erty carefully managed for non-residents.

.7 ]  

1

L . Best of References Furnished.

The American Mortgage &  Investment Co.
2 5 1 -2 -3 -4  Eiulicott B ldg.

St. P aul, M inn.
Offers

CHOICE FARM MORTGAGES
to conservative investors at attractive 
rates. Correspondence invited. All loans 
personally inspected. Send for our list of 
loans.
H E N R IK  STROM, G. B. EDGERTON  

President. Vice President.
W . T. SUCKOW, Sec. and Treas.

C H U T E  R E A L T Y  C O .  j
| 310 CENTRAL AVENUE, MINNEAPOLIS
| Specialty: Manufacturing Sites, Trackage, Etc. A j
♦ large number of large and small manufacturing build- I 
| ings with or without trackage. j

J. XT'. C A L H O U N
500 Oneida Building, MINNEAPOLIS

Agent fo r the Drexel Bstnte
Real Estate and Loans,
Bonds, Lands and Mortgages.

References: Drexel Estate, Philadelphia, or any Bank in Minneapolis

E l w o o d  S. C o r s e r , Pre*. L e s t e r  B. E l w o o d , Vice-Pres
W il l ia m  B. T u t t l e , Treas. E d w a r d  B. N ic h o l s , Secy.

Corser Investm ent Co.
Established 1870 Manager New York Life Building

M O R T G A G E  L O A N S ,  R E A L  E S T A T E  a n d  I N S U R A N C E  
Special attention given to Management of Estates for Non-Residents 

New York Life Building, MINNEAPOLIS

L U T H E R  S. CUSH IN G
Care and M anagem ent of REAL E ST A T E  

JOHN TOW NSEND
F I R E  I N S U R A N C E

E nd i c ot t  Bui l di ng,  . . S T .  P A U L

FARM  MORTGAGES 6%
For Sale in Central Minnesota

Bulbs to Streater, swp* swpi 5 and nwp* nwpj 8-103-27,
$ 3 ,5 0 0 .

A noka County— Harrington to Piringer, nJj swLb sec. 
3, Centerville, $1,000; Carlson to Swanson, part sec. 31-33, 
St. Francis, $1,800; ToplifT to W all,  w j j  sw j4 sec. 22, 
Blaine, $1,400.

Stevens County— Edwards to W alters,  ep> sw j4 and 
epi wp* sw y  and w s e y  1-123-41, $9,400; Mesenbrink to 
Lattin, n l/ 2 nwpi and lot 5, 35-123-42, $3,000; Phinney to 
Kloos, swTd 5-126-42, $3,840; Crose to Soper, sp-i 11-124-43, 
$12,000.

St. Louis County— Staples to Mulvey, the ne%  of sep£ 
of sec. 10, the nwp; of s w j j  of sec. 11-68-20, the n w y  of 
n e y ,  the wy> of ne%  and the s e y  of sepi sec. 12-68-21, 
also the undiv y2 interest in the w j j  of the w ^  of nep* 
and the nwpi of s e y  of sec. 15 and the swJd of s e y  sec. 
10-68-21, $6,000.

Goodhue County— W hitson to Robinson, n w y  of sw^4 , 
sec. 34, swp* of swJ4  sec. 27-112-18, $2,600; B igelow  to 
Lother, ny2 of swJd sec. 10-110-15, n e y  of s e y  sec. 9-110- 
15, $6,500.

Stearns County— Plantikow to Nehring, part ep£ se%  
T7-122-32, $800; Leavitt  to Clark, part n e y  sep£ 21-122-31, 
$250; Schoener to Vogel,  part s e j j  s e y  and other 9-125-32, 
$1,500.

N o rth  D ako ta .
Cass County— E ngle to Miller, n&%. and sepi and swJj, 

3I -I43-53. $7,065; Miller to Nelson, ep2 and sw^4 , 31-143-53, 
$12,000; Gustave to Teitz, swJ4 12-138-54, $4,320; Chacey 
to Chacey, e l/ 2 26-141-49, $5,000.

Steele County— Opfer to Sherman, s l/ 2 of nepb lots 1-2, 
se%  of n w y  and lots 3-4-5, sec. 6, Easton, $8,690; Cassell 
to Ellertson, sep; sec. 14, Edendale, $4,000; W alden to 
Harris, sep; sec. 8, Broadlawn, $4,000; W ilson to Noonan, 
e J/ 2 sec. 23, Colgate, $4,800.

Richland County— H o llo m  to W iltse, ne%  13-134-51, 
$3,600; Flynn to Hendricks, nep* 14-133-51, $1,560;
Linder to Larson, swp; 33-133-52, $3,000.

South D ak o ta .
Charles M ix County— Hanson to Athen, s e y  7-97-64, 

$3,000; Hale to Plale, lot 1, sec. 5, and lots 1 and 2 sec. 6- 
98-66, $4,000.

Hughes County— Buckley  to Kom m er, nwp; sec. 10-110- 
76, $900; Kom m er to Buckley, nwp; sec. 10-110-76, $550; 
Brink to Hodoval, swp; of sec. 5-112-78 and nwp; sec. 6- 
112-78, and sep; sec. 6-112-78 and nep; sec. 7-112-78 and 
se%  sec. 7-112-78, and s w j j  sec. 7-112-78, and nw*4 sec. 7- 
112-78, and ne%  sec. 18-112-78, nwp; sec. 18-112-78, and 
swp; 18-112-78, and nep; sec. 11-112-79, $14,380.

Iow a.
W ebster  County— W eiss to W eiss, e j j  n e y  29-90-28, 

$5,200.
Plym outh County— Londergan to Nothem, two-thirds 

of 475 acres s e y  of n w y  6-93-43, $4,800; Kahni to Lyle, 
s e y  14-90-43, $5,530; Jeremiah to Life Ins. Company, e J/ 2 
s w y  30-93-46, $1,500.

O ’Brien County— Boyd to Comstock, np2 35-97-41, $8,- 
000; Fiddelke to Gruenhage, und. int. in part n e y  22- 
94-42, $750; Miller to Colby, iy 2 acres in sep; 12-96-40, $102.

Buchanan County— K lo tz  to Klotz,  e 1-3 nep; n w *4 and 
w  2-3 nwp; n e y  9-87-7, $1,000; K lo tz  to Klotz, s e y  s e y  
4-87-7, $1,000; Luloff to Cannon, w j4 nwp; 11-87-10, $4,100.

W isconsin .
Barron County— Carsley to Carsley, ey2 n e y  sec. 8-35- 

14, $2,000; Carsley to Carsley, n w y  n e y  s w iy  n w y  n e y  
sec. 28-35-14, $2,500; How ison to Howison, n e y  n w y  nwp; 
n e y  s w y  n e y  sec. 24-33-11, $900; Nelson to Shipley, w 54 
n e y  sec. 13-13, $3,200; Campbell to Klatt, sep; s w y  w p  
swJ4 s e y  sec. 18-35-13, $25,500.

LANDS BOUGHT AND SOLD

T H E O D O R E  A U N E
Glenwood, Minnesota Detroit, Minnesota

D. P. Jones, Pres. W. H. Davis, V-Pres. W. C. McWhinny, Sec. & Treas

D A V I D  P. J O N E S  & C O .
(Established 1868. Incorporated 1900.)

M ortgage Loans, Real Estate and Rentals
Special attention given to management of estates of non-residents. 

Satisfactory reference to local aud eastern parties.
Main Floor Bank of Commerce Building, M I N N E A P O L I S

HOMESEEKERS’ EXCURSIONS.
T h e  Missouri Pacific R ailw ay  and Iron Mountain 

Boute will sell excursion tickets to points in Arkansas, 
Texas, Louisiana, Oklahoma, Indian T errito ry  and K an 
sas, at rate of one fare plus $2.00 for the round trip, 
tickets on sale first and third T uesd ay  of each month. 
T ickets  good for stop-overs.

T h e  above lines reach the great Farm, T im ber and 
Mineral Products of the W e s t  and Southwest without 
change. Free Literature on application.

For rates and other information address—
E L L I S  F A R N S W O R T H ,

D. P. A., i n  A dam s St., 
Chicago, 111.
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INOCULATING THE GROUND.
From an Article in the Century Magazine by Gilbert H. Grosvenor.

One of the most important elements of the food of a 
plant is nitrogen, which it absorbs from the soil mainly 
through its roots; successive crops of grain soon drain the 
soil of its plant-food, and in process of time make the 
richest land poor and worthless.

A  good farmer partly balances the drain on his soil by 
using plentiful quantities of manure and fertilizer, and 
thus puts back much of the nitrogen which his crops re
move.

W e  send to Chile, thousands of miles away, for help, 
and at much expense import from her thousands of tons 
of costly nitrate, though we have all about us— in the 
air we breathe— exhaustless stores of fertilizer. W e  are 
taking the nitrogen from the soil so much faster than 
we can put it back that some persons have predicted a 
“ nitrogen famine” at no distant day, and have luridly de
scribed the horrors that will fall upon us when the soil 
becomes so poverty-stricken that our crops of wheat and 
grain and rice will fail to feed the nations. But now 
man has captured a tiny germ invisible to the naked eye, 
which can take from the boundless store of nitrogen he 
has caveted, and put it into the earth for him.

E ver since the time of Pliny, farmers have noticed that 
after a crop of peas, alfalfa, or any of the leguminous 
plants, a heavier yield of wheat can be obtained; thus has 
arisen the old profitable rule of rotation of crops.

But the reason certain plants enrich the ground while 
others exhaust it remained a m ystery  until an inquiring 
German discovered some years ago that peas, beans, etc., 
obtained their nitrogen food not from the nitrates in the 
soil, but from the free supply in the air. He also discov
ered that these plants absorbed much more nitrogen than 
they could use and left the surplus in the soil. T h a t  is, 
beans, peas, alfalfa, clover, put back into the mother earth 
what corn and wheat and grains remove.

If one digs up a healthy bean or clover plant and ex
amines the roots, he will see a number of rounded bulbs, 
called nodules or tubercles, on the roots. A ll  legumes 
have these nodules or tubercles, varyin g  in size from a 
pinhead to clusters as large as a good-sized potato. Scien
tists noticed that plants with good-sized nodules flourished, 
while plants without nodules or with very  small ones 
looked starved and withered, and they concluded that the 
nodules must have something to do with the vigor of the 
plants. On dissecting a bulb and examining it under a mi
croscope, it was found to be packed with bacteria. F u r
ther examination showed that it, and all nodules, consisted 
of millions of bacteria and that these bacteria were inces
santly absorbing free nitrogen from the air and converting 
it into forms suitable for the plant’s digestion.

F o r want of a better term, we will call the germs nitro
gen-fixing bacteria.

Careful examination of the earth showed that all soil 
where legumes grow  contain these nitrogen-fixing bacteria 
in greater or less quantities; that these organisms settle 
on the plants and form the colonies or tubercles on the 
roots. If  the soil contains none of these organisms to 
settle on the roots, the legumes will not grow  at all. Each 
tubercle acts as a feeder to the plant. T he  more numerous 
and larger the tubercles, the more prosperous is the plant. 
A  celebrated German, Professor Nobbe of Tharandt, real
ized that if he could put into barren ground some of these 
organisms, or if he could artificially present the seeds with 
power to develop tubercles of themselves, he could make 
legumes gro w  in the most hopeless soil.

A fte r  much labor he isolated the nitrogen-fixing bac
teria. He succeeded in breeding and colonizing the germs, 
and then proceeded to put them on the market. He ad
vertised them w idely as able to make legumes grow  in the 
poorest soil. But the bacteria did not w ork the miracles 

. promised. Seeds inoculated with them failed to develop 
tubercles.

A t  this point the inventive genius of an American, Dr. 
George  T. Moore, came to the rescue, and saved the dis
covery  by g iv ing it just the practical value it had lacked. 
Dr. Moore is in charge of the L aboratory  of Plant P h y si
o lo gy  of the Department of Agriculture, and a widely 
known practical botanist. H e had been watching Dr. 
N o bbe ’s experiments and had come to the conclusion that

Dr. Nobbe did not cultivate his nitrogen-fixing bacteria 
in the right way. T h e  German’s method of rearing his 
germ colonies resembled that of a rich father who gives 
his son everything he asks for without making the boy 
w ork for anvthing. A s  a result, when the youth is thrown 
on his own resources, he proves unable to earn his own 
living, and collapses. Similarly, Dr. Nobbe, instead of 
developing the n atural  inclination and ability of his bac
teria to hunt out nitrogen for themselves, dulled and de
stroyed this ability by giv ing them large quantities of ni
trogen food, in what we might call predigested form; 
he so satiated them with nitrogen that they lost their 
ability to hunt for it themselves, and, when turned out of 
the laboratory, were helpless. T h e y  soon consumed the 
store of nitrogen which they had received, but could not 
by themselves get any more. T heir nitrogen-fixing ability 
was gone, and they perished.

Dr. Moore decided not to dull the appetite of the ni
trogen-fixing bacteria by  giving them all the nitrogen they 
wanted; he thought he would whet their appetite, he 
would strengthen their nitrogen-fixing power, by  exercise, 
by giving them in their food just enough nitrogen to make 
them want more and to make them strive to get more 
by their own efforts. B y  follow ing this principle of feed
ing the bacteria gained strength, vigor, and self-reliance, 
and, when turned out of the laboratory, prospered like all 
healthy bacteria. L egum es inoculated with the bacteria 
developed great tubercles and grew  to great size even in 
the poorest soil.

T he  nitrogen-fixing power of the bacteria developed by 
Dr. Moore is so extraordinary that seeds soaked in the so
lution will sprout and produce luxurious plants in quartz 
sand which has been previously ignited to a red heat in 
order to drive out all nitrates.

H avin g secured a type of bacteria the nitrogen-fixing 
power of which was permanent, the next step w as to ob
tain a simple means of distributing them to persons who 
desired to inoculate their land. Experiments showed that 
bacteria when grown dried out and revived in a liquid 
medium. Dr. Moore also discovered that by  using some 
absorbent, like cotton, a small piece of which will soak 
up millions of the organisms, and then by allowing these 
cultures to become dry, the bacteria can be sent to any 
part of the w orld and yet  arrive in perfect condition.

A  simple method of distributing the germs that bring 
fertility having thus been found, the announcement was 
made that the Departm ent of A griculture was prepared to 
send applicants free of charge enough inoculating ma
terial for several acres.

A  portion of inoculating material as it is mailed to the 
farmer by the government consists of three different pack
ages. Package  No. 2 contains the cotton with its millions 
of dried germs. Packages 1 and 3 are the media or food 
by means of which the farmer can multiply the germs. 
T he  department incloses explicit instructions how to use 
the bacteria.

Enough germs are sent in each little package to inocu
late seeds for from one to four acres. T he  package can be 
carried in your pocket, and yet does more w ork than sev
eral cart-loads of fertilizer.

T he  germs can be used in any climate. It must be 
clearly understood, however, that only legumious plants—  
beans, clover, alfalfa, peas, lupin, vetch, etc.— are directly 
benefited by the nitrogen-fixing bacteria. W h ere  the soil 
is rich in intrates, the crop is not appreciably increased by 
the use of the inoculating bacteria; but where the soil is 
poorj the harvest is increased many times.

There  is not a section of the United States which will 
not profit by  Dr. M o o re ’s discovery. N early  every state 
has its wornout farming land, bringing despair to the 
economist who laments our careless handling of the fields 
and who wonders how the country will support the hun
dreds of millions soon to be ours. T he  bacteria means in
tensive cultivation with a vengeance, and should give him 
hope. It is impossible as yet to calculate by  how  much 
they will enhance the yield of our crops and of the w orld ’s 
crops, but the results already achieved prove that in time 
the gain will be enormous.

Original Yield Per Acre—
Cotton ..............  932. pounds.
Potatoes ..........  67.8 bushels.
Oats .................. 8.4 bushels.
R y e ....................  4.5 bushels.
Wheat ..............  18.6 bushels.

Yield Per Acre After Inoculated Crop.
After red clover, 1304 pounds........................
After crimson clover, 102.2 bushels..........
After velvet beans, 33.6 bushels..................
After peas, 23.5 bushels....................................
After melilotus, 26.9 bushels ..........................

Gain in Per Cent
Gain in Weight. Value. of Gain.
372. pounds. $44.64 40 per cent.

34.4 bushels. 15.00 50 per cent.
25.2 bushels. 9.00 300 per cent.
19. bushels. 9.85 400 per cent.
8.3 bushels. 6.50 46 per cent.
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W E  W IL L  D ISC O U N T
L U M B E R M E N ’S P A P E R .

W. B. McKEAND AND CO.
C O M M E R C I A L  P A P E R . THE ROOKERY, CHICAGO.

PEOPLES TRUST AND SAVINGS BANK
G A R R E T T  E. LAM B, - President 
CHAS. F. ALD EN , Vice President 
CHAS. B. MILLS, - - Cashier 
W . W . COOK, - - Asst, Cashier

OF C L I N T O N  
I O W A

Capital, Surplus and 
Undivided Profits 

$500,000

(Special Correspondence to The Commercial W est.)
Hogs.

South St. Paul, Oct. 26.— Receipts of hogs at six promi
nent markets for the first three days this w eek total about 
150,500, compared with 147,700 for the first three days 
last week, and 136,100 for the like period last year. South 
St. Paul received about 9,515 hogs during the first three 
days this week, against 9,710 for the first three days last 
week, and 9,331 for the corresponding three days last 
year.

There  were 222,400 hogs received at six leading m ar
kets last week, against 278,300 for the preceding week, 
211,200 for the corresponding w eek last month, 220,800 for 
the like w eek last year, and 319,600 for the same w eek two 
years ago. Local hog receipts last w eek were 12,755, com 
pared with 14,790 for the week previous, 7,977 for the same 
week last month, 15,179 for the like w eek last year, and 
13,544 for the corresponding w eek two years ago.

A  rather sharp contraction in the receipts of hogs at 
the various large packing centers and a reaction in prices, 
natural after the severe declines of last week, was noted 
during the last half of last w eek and on Monday. T he  
advance brought about larger supplies on T uesd ay  and 
today and values declined much more rapidly than they 
advanced. T he  trade today was conducted on a 15c lower 
basis on all grades excepting heavy packers which de
clined ioc. Packers seemed determined to w ork  hog 
prices lower and it is generally believed that the next few 
weeks will see further bad breaks in values. Current re
ceipts are smaller than usual for this time of the year. 
T h e  quality is running only fair and shows no improve
ment over the marketings of the recent past. T h e  bulk 
of the hogs here today sold from $4.80 to $4.90. Choice 
medium weight hogs commanded the top figure of $5.10 
today. T h e  bulk last W edn esday  sold from $4.80 to $4.90, 
a year ago from $4.80 to $5.05, two years ago from $6.15 to 
$6.30 and three years ago $5.60 to $5.65.

C attle .
Combined receipts of cattle at six large markets during 

the first three days of this week were' about 197,800, com 
pared with 182,000 for the first three days last week, and 
202,700 for the like period last year. Cattle receipts here 
during the first t h r e e ' days this w eek were about 15,515, 
against 11,821 for the first three days last w eek and 10,943 
for the corresponding three days last year.

Six markets had an aggregate  cattle supply last week 
of 243,100, against 255,500 for the w eek previous, 249,600 
for the same week last month, 247,200 for the correspond
ing w eek last year and 242,000 for the like week two years 
ago. There  were 14,545 cattie received here last week, 
compared with 15,320 for the preceding week, 14,674 for 
til corresponding w eek last month, 17,205 for the like 
week last year, and 14,740 for the same w eek two years 
ago.

Cattle receipts have been liberal again this w eek and 
would have been still larger but for a shortage of cars 
in the west to move the stock marketward. Reports in
dicate that there are a great m any western cattle yet to 
be marketed this fall and while some of the big  western 
operators are reported to have discontinued round-up and 
to have discontinued shipments, there is little doubt that 
there will be a liberal movement marketward until heavy 
snows come to.shut off the shipping of range stock. The 
market on beef and butcher cattle, or such kinds ag are 
making up the bulk o f  the receipts, is holding barely  
steady with the close of last week. Good fat cattle con
tinue very  scarce and would sell at fully last w ee k ’s prices. 
T h e  bull market is about steady and veal calves of good 
quality firm at last w ee k ’s closing values. T h e  demand

for stock and feeding cattle was of large volume on 
M onday and T uesday but dropped off considerably today 
and prices ruled weak to ioc lower than yesterday and 
last w ee k ’s closing. The inquiry is still centered on good 
qualified stock, with heavy, fleshy feeders that can be 
finished and turned over quickly meeting the most favor. 
Common stuff is as low as ever. Milk cows and springers 
are steady; good ones in strong demand. *

Sheep.
Supplies of sheep at the six largest markets during the 

first three days this week total about 174,700, compared 
with 203,600 for the first three days last week, and 232,000 
for the like three days last year. Sheep receipts here 
during the first three days this week were about 17,150, 
against 10,989 for the first three days of the preceding 
week, and 40,238 for the corresponding three days last 
year.

A g g reg a te  sheep receipts at six big markets last week 
were 281,600, against 319,400 for the preceding week, 
310,200 for the same week last month, 361,200 for the like 
week last year, and 292,500 for the corresponding week 
two years ago. South St. Paul received 28,999 sheep last 
week, compared with 51,593 for the w eek previous, 24,770 
for the same week last month, 64,780 for the correspond
ing week last year, and 23,759 for the like w eek two years 
ago.

A  continued strong demand for fat sheep and lambs 
and a further big  appreciation in lamb values and strength 
in prices on mutton grades has been the feature of the 
trade this week. Fat lambs are selling about 25c higher 
than a w eek ago today and show an advance of 40 to 50c 
over ruling values two weeks ago. All  indications are 
for continued good prices for fat sheep and lambs. Fat 
native ewes have sold up to $3.50 during the week with 
a choice heavy class, suitable for export, quotable around 
$3̂ 60 and few desirable native ewes' for slaughter below 
$3.25. A  feeder buyer picked up a string of western 
ewes of good quality, that included a fleshy top end, at 
$3.00 during the week, but few feeding ewes are selling 
above $2.75, a common to fair class are selling from $2.25 
to $2.60 and “ old skins” down to $1.50. W ethers  and 
yearlings are selling from $3.50 to $3.90 for a fair to 
choice fat class with good feeding wethers around $3.40 
to $3.50. Fat lambs have sold up to $5.40 during the week 
and few of good killing quality below $5.00. Fair kinds, 
for slaughter, sold from $4.50 to $4.75. W estern feeding 
lambs brought up to $4-55 this week and a fair class of 
45 to 50 pound lambs sold around $4.00 to $4.25. The 
demand for good feeding sheep and lambs has been very  
strong.

The following- table shows the receipts at South St. Paul this 
year up to and including Wednesday, October 26, as compared 
with the corresponding period last year, showing increase or de-
crease:

1904. 1903. Inc. Dec.
..................  241 631 205,467

38,086
538,471
554,396

36,164
..................  31.735 • 6,351
..................  672,472 134,001

25,053..................  579,449
..................  5.916 7,768

18,484
1,852

Cars .................... ..................  20,892 2,408

The following table shows the receipts at South St. Paul this 
month, up to and including Wednesday, October 26, as com
pared with the corresponding period last year:

1904. 1903. , Inc. Dec.
Cattle ......................................  60,301 39,847 20,454 ..........
Calves ........................................  3,043 2,679 364 ..........
Hogs ........................................ 48,208 38,676 9,532 ..........
Sheep ...................................... 163,264 205,756 ..........  42,492
Horses .......................................  1,678 874 804 ..........
Cars ...........................................  3,733 3,109 624 ..........

Receipts of live stock at South St. Paul for the week ending 
Wednesday, October 26, 1904:

Cattle. Hogs. Sheep. Horses. Cars.
Thursday, Oct. 20 ..........  940 1,137 9,799 . . 78
Friday, Oct. 21 ..............  790 1,148 7,488 108 79
Saturday. Oct. 22 ........  994 760 726 . .  55
Monday, Oct. 24 ..........  7,601 2,278 11,964 . . 382Digitized for FRASER 
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M a k e s  a s p e c ia l ty  o f  f i n d in g  

j u s t  t h e  r i g h t  m a n  fo r  t h e  

p la c e ,  no  m a t t e r  h o w  e x a c t in g  

i ts  r e q u i r e m e n t s .  I t  a ls o  f in d s  

a p la c e  to  s u i t  a n y  g o o d  m a n .

HAPCOODS
I N C O R P O R A T E D

M A N  H U N T E R S
P O S I T I O N  H U N T E R S

P R IN C IP A L  O F F IC E S :
M i n n e s o t a  Loan & T r u s t  B ld g . M I N N E A P O L I S  
3 0 9  B r o a d w a y  . . . .  N E W  Y O R K  
H a r t f o r d  B u i l d i n g  . . .  C H I C A G O  
W i l l i a m s o n  B u i l d i n g  - - C L E V E L A N D
C h e m i c a l  B u il d i n g  - - - S T .  L O U I S
P io n e e r  B u i l d i n g  . . . .  S E A T T L E  
P e n n s y l v a n i a  B u il d i n g  - P H I L A D E L P H I A  
P a r k  B u i l d i n g  . . . .  P I T T S B U R G  
C o l o r a d o  B u i l d i n g  - - W A S H I N G T O N

Tuesday, Oct. 25 ......... 4,846 4,096 4,348 . . 246
Wednesday, Oct. 26__  3,066 3,140 835 ..  163

Totals ..........................  18,237 12,559 35,160 108 1,003

Receipts of live stock at South St. Paul for the week ending 
Wednesday, October 28, 1903:

Cattle. Hogs. Sheep. Horses. Cars.
Thursday. O'ct. 22 ..........  538 1,260 16,446 . . 97
Friday. Oct. 23 ..............  1,074 2,149 5,064 . . 87
Saturday, Oct. 24 . . . .  1.576 2.103 8,460 9 131
Monday, Oct. 26 ..........  7,237 2,872 21,247 85 441
Tuesday, Oct. 27 ..........  2,663 3,305 14,279 45 198
Wednesday, Oct. 28. . .  1,043 3,154 4,712 135 102

Totals .......................... 14,131 14,843 70,208 274 1,056

Range of Hog Sales.
This Week. Previous Week.

Thursday .............................................$4.70@5.05 $5.15@5.40
Friday ...................................................  4.75@5.05 5.00@5.35
Saturday ............................................  4.75@5.10 5.00@5.30
Monday ...............................................  4.85@5.25 4.70@5.00
Tuesday ...............................................  4.80@5.15 4.70@5.00
Wednesday .........................................  4.65@5.10 4.75@5.05

B u lk  of Hog Sales.
This Week. Previous Week.

Thursday .............................................$4.80@4.90 $5.25@5.30
Friday ...................................................  4.85@4.95 5.10@5.15
Saturday .............................................  4.95@5.00 5.05@5.10
Monday .................................................  5 .0005.05 4.80@4.90
Tuesday ...............................................  4.95©5.00 4.80@4.85
Wednesday .........................................  4.80@4.90 4.8004.90

C ondition of Hog M a rk e t.
This Week. Previous Week.

Thursday ................Steady. 15c to 20c lower.

Friday ..................... 5c higher. 15c lower.
Saturday ..................Big 5c higher. 5c lower.
Monday ................... Big 5c higher. 20c lower.
Tuesday ..................5c to 10c lower. Mostly 5c lower.
Wednesday ............Mostly 15c lower. Opening steady; close

5c up.

C o m p ara tive  Hog Receipts.
Last Week. Previous Week. Year Ago.

Chicago ..............................  104,000 117.300 111,200
Kansas City ........................  34,400 38,600 31,200
South Omaha ....................  16.400 31,700 18,100
South St. Joseph ..........  19,100 28,000 15,100
East St. Louis ....................  35,700 47,900 30,000
South St. Paul ....................  12,800 14,800 15,200

Totals ............................ 222,400 278,300 220,800

C om para tive  C a ttle  Receipts.
Last Week. Previous Week. Year Ago.

Chicago .........................   85,700 83,100 81,100
Kansas City .................... 71,200 81,500 63,800
South Omaha .................... 23,400 28,300 34,100
South St. Joseph ............  19,500 17,400 18,700
East St. Louis ................  28,800 29,900 32,300
South St. Paul ..................  14,500 15,300 17,200

Totals ............................  243,100 255,500 247,200

C o m p ara tive  Sheep Receipts.
Last Week. Previous Week. Year Ago.

Chicago ................................  143,500 143,600 151,400
Kansas City ......................  22,200 33,000 43,200
South Omaha ....................  65,900 66,800 75,500
South St. Joseph ............  12,900 10,200 16,600
East St. Louis ............L 8,100 14,200 9,700
South St. Paul ................• 29,000 51,600 64,800

Totals ............................  281,600 319,400 361,200

V IA  T H E  SO O  L IN E
Less Than One Fare For the Round Trip to the W orld ’s 

Fair at St. Louis.
Four Grand Excursions to this wonderful fair, the 

greatest the world has ever seen. T he  best time to go is 
now, when the weather at St. Louis is settled, fair and cool. 
T ickets  will be sold for trains arriving in St. Paul and 
Minneapolis, O ctober 17th, 18th, 24th, and 25th, with re
turn limit from St. Paul and Minneapolis of seven days. 
These  rates should be taken advantage of, there will be 
none lower before the close of the Fair. E verything is 
now at its best from Foreign Exhibits to the Pike. A sk  
the nearest Soo Line agent for particulars and for free 
W o r ld ’s-F air  A dvertising Matter, Maps of Grounds, etc.

FACTS YOU OUGHT TO KNOW.
1 Season tickets, St. Paul or Minneapolis to St. Louis and 

return, $2 5 .6 0 ; sixty-day ticket, $2 1 .3 5 ; ten-day ticket, 
$ 1 9 .20 .

2 Fair opens about May I and closes December 1 .
3 Five daily trains to Chicago, each making close connections 

with St. Louis trains.
4 No extra charge to go via Chicago.
5 Tickets good on the Fast Mail and Pioneer Limited elec

tric lighted trains.
6 Full information about rates, routes and accommodations 

will be cheerfully furnished on application to
W . B. Dixon, N. W . P. A., 

Chicago, Milwaukee & St. Paul Ry., St. Paul, Minn.

A N  A T T R A C T IV E  FU R  E X H IB IT .
T he accompanying engraving is of 

the exhibit of the Northwestern Hide 
& Fur Company which was made at 
the Minnesota State Fair of 1904. 
This  was one of the finest displays of

mounted wild animals and their skins 
ever made. It included all the com 
mon furs of the United States and al
so rare specimens of silver, black, 
white and blue arctic fox, and marten 
and sable skins of great value. It

will he noted that in the rear of the 
exhibit, as shown in the engraving, is 
an oil painting. It is illustrative of 
the wild fur-bearing animals of North 
America and cost $1,000. T he  com 
pany has had 50,000 photo-color re
productions made of this painting by 
the American Colortype Company, of 
Chicago, which brings out the color
ing and the fine points of the paint
ing almost as well as the original it
self. T his  picture, with a key  that 
gives the names and a brief descrip
tion of each animal represented, con
stitutes practically a complete course 
of instruction on the wild fur-bearing 
animals of the continent. There  is 
not an animal whose skin has a m ar
ket value that is not shown here. 
The Northwestern Hide & Fur Co m 
pany, whose address is 200 First street 
North, Minneapolis, for 10 cents in 
stamps and reference to T he  Com 
m ercial  W est, will send this repro
duction with key, also an engraving 
of natural fur skins showing how they 
should be stretched and dried to 
bring the highest prices; also an il
lustrated trappers’ booklet of forty 
pages, entitled “ H o w  to T rap  W ild  
Animals,” together with price list of 
all kinds of raw furs, cattle hides, etc. 
Not only the trapper, furrier or fur 
user should be interested in this o f
fer, but also the cattle or sheep raiser.
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William Commons Frank W . Commons Howard W . Commons

C O M M O N S  &  COMPANY
Grain Commission Herchants

M i n n e a p o l i s  and D u l u t h .
Receivers and Shippers of Wheat,
Coarse Grains and Flaxseed. Or
ders for Future Delivery Executed 
in all Markets.

CHICAGO CORRESPONDENTS:

A R M O U R  G R A I N  C O M P A N Y .

J. L. McCAULL, President S. J. McCAULL, Secretary
R. A. DINSMORE, Vice-Pres. A. M. D1NSMORE, Treasurer

The McCaull-Dinsmore Co.
GRAIN COMMISSION 

MERCHANTS

915-16-17 C H A M B E R  OF C O M M E R C E  
M IN N E A P O LIS - M IN N E SO TA

THE ST. ANTHONY ELEVATOR CO.
Capacity, 3,250,000 Bushel*

GRAIN MERCHANTS AND WAREHOUSEMEN

71 Chamber of Commerce MINNEAPOLIS, MINN.

Wm. H. Dunwoody, Pres. Chas. J. Martin, Seo’y and Treas.
John Washburn, Vice-Pres. W. G. Ainsworth, Gen’l Manager

Minnesota & Western Grain Co.
C H A M B E R  O F  C O M M E R C E  
MINNEAPOLIS - MINNESOTA  

Owning and Operating Lines of Country Elevators in 
Minnesota, No. Dakota, So. Dakota and Iowa.

J. F .  Whallon Geo. P . Caie Geo, C. Bagley Chas. M. Case

W H A L L O N , CASE &  CO.
S T O C K S ,  B O N D S ,  GRAIN and P R O V I S I O N S

58 Chamber of Commerce, Up town Office, 315 1st Ave. So

MINNEAPOLIS

M E M B E R S : New York Stock Exchange, Chicago Board of Trade, Minneapolis 
Chamber of Commerce.

J. R.  M A R F I E L D ,  P r e s . W m . G R I F F I T H S ,  V ice P res

C. D. T E A R S E ,  S e c . A T r e a s .

M arfield - Griffiths Co.
GRAIN C O M M IS S IO N
N E W  C H A M B E R  OF C O M M E R C E

o f f i c e s :
C H IC A G O ,  M IL W A U K E E ,  D U L U T H

M IN N E S O T A

T ie  Tan B asea-H arriaito i Co.
Com m ission M erchants

GRAIN LIVE STOCK
Minneapolis and Duluth S o u t h  S a i n t  P a u l

M c H U G H , CHRISTENSEN & CO.
GRAIN COMMISSION MERCHANTS

Chamber of Commerce, MINNEAPOLIS

A Reliable Firm to which to Consign Your Grain

CHAS. W. G IL LE T T  & CO.
C O M M I S S I O N  M E R C H A N T S  

STOCKS, BONDS, GRAIN, COTTON, COFFEE 
140-142 Nat’l Life Bldg., 159 LaSalle St., Ground Floor, CHICAGO

M A R K E T  L E T T E R  O N  A P P L I C A T I O N

M e m b e r s  :
Chicago Board of Trade

St. Louis Merchants Exchange New York Produce Exchange
Milwaukee Chamber of Commerce Baltimore Chamber ofCommerce

BARNDM GRAIN COMPANY
M i n n e a p o l i s  
( »  o  d  1 )  u  1 L l t l T

GRAEV AIVD COMMIiSSIOIV 
MERCHANTS

L. BARTLETT *  SON
C O M P A N Y

Commission Merchants

23 Chamber of Commerce Branches: Minneapolis, St, Louis, 
MILWAUKEE Kansas City, Chicago,

H ulburd, W arren &  C o.
(INCORPORATED)

CO M M ISSIO N  M E R C H A N T S  
G R AIN  A N D  PR OVISIO N S
Business solicited in any Department

Receiving, Shipping, Futures
Of f ic e r s  a n d  D ir e c t o r s : W. 8. Warren, Pres.; O. T. Hulburd, 

Vice-Pres. ; Charles H. Hulburd, Treas.; C. J. Northup, Sec’y; 
Jno. Gillies, Asst. Treas.
47 BOARD OF TRADE, CHICAGO

A. R. T. DENT A. C. MORGAN

D en t-M o rgan  C o m p a n y
BROKERS IN

GRAIN, PROVISIONS, STOCKS

M I N N E A P O L I S ,  M I N N E S O T A  
Members Minneapolis Chamber of Commerce

Private Wires Country Orders a Specialty
M IN N E A P O L ISDigitized for FRASER 
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M & G  R A I N  <&. M l L L I N G l ^
MILLERS DISAPPOINTED IN KANSAS WHEAT.

(Special Correspondence to The Commercial W est.)
Topeka, Kan., Oct. 28.— Officials in the freight de

partments of the Santa Fe and Union Pacific railroads 
report to T h e  C o m m er cia l  W est that they expect the big 
fall movement of wheat to commence within a w eek or 
two. T his  is not what the millers have been expecting, 
but it is always the unexpected that happens. From re
ports received from different points in the wheat belt, 
notably Abilene, Junction City  and McPherson, the ex
pectation of the railroad men will be realized. A t  M c 
Pherson the farmers have been rushing their wheat into 
town at a lively rate during the past week and getting it 
on the cars. T h e  same thing is true of Junction City. 
A t  the latter point, the wheat is of a better quality than 
most of it being shipped to market, though that is not 
saying very  much. Most of the wheat taken to Junction 
City  is testing from 55 to 56 pounds per bushel, while 
that at M cPherson and elsewhere is much less. One- 
half of the crop raised in the country adjacent to M c 
Pherson will not test over 52 pounds to the bushel—  
probably less. It takes six bushels of this kind of grain 
to make a barrel of flour. Notwithstanding this poor 
grade the farmers have been receiving from 98 cents to 
$1.01 a bushel for it. T he  quality of the wheat is so mis
erably poor, however, that the farmers are afraid to keep 
it on their hands. T h e y  are selling it. Milling men are 
surprised at the great amount of wheat that is so far 
below standard. T h e y  thought it would prove to be 
of a better grade, and this is w h y  they have been upset 
in their calculations about the farmers holding onto the 
grain for better prices. T o  sell wheat now is the easily 
realized ambition of every farmer in the Southwest who 
owns any of it. W ithin  a w eek fully seventy per cent 
of the Kansas crop will be out of the farmers’ hands. It 
is easy to look ahead and see that the millers are going 
to have trouble in getting enough wheat to keep their 
mills going after a few months from now. T he  farmer 
is not w orry in g much about present conditions. He has 
done what he could, and now the proposition is passed up 
to the miller. T he  farmer has been getting big prices 
for his well-nigh worthless product, and now as the sup
ply grows smaller witness this grand scramble for wheat. 
From  the East, W est,  North and even as far South as 
T ex a s  comes the cry for wheat.

M ille rs  Contest fo r G ra in .
Outside millers are paying more for wheat here this 

w eek than thev did last. T h e y  had to or get left out 
of the deal. T h e  millers of the Southwest, keenly alive 
for once to their opportunities, bestirred themselves and

T H E  W H E A T  T R A D E .
C o m m er cia l  W e st  Office, Oct. 27.— T h e  bull enthusi

asm which carried wheat prices, against heavy odds, to the 
high points reached a few days ago, seemed on the wane 
this week. Continued heavy receipts got on the nerves 
of some of the long holders, liquidation was a rather fre
quent occurrence and the market losing the impetus of the 
previous w eek slipped back -to the levels from which it 
had risen. T h e  decline, however, was stubborn, marked 
by  m any upward reactions and there is nothing in the 
situation which indicates that the bull position, except for 
the defection of a few of its erstwhile defenders has suf
fered any material weakening.

T h e  wheat movement toward primary points, with the 
possibilities for comparisons with former years, which has 
proved a potent factor in bringing about the unloading of 
more or less long wheat, is capable of two constructions. 
There  are traders who can see in the fact that the primary 
receipts of last week exceeded by 1,000,000 bushels those 
of the corresponding six days a year ago only an indica
tion that the crop exceeds current estimates and that pres
ent prices stand unjustified. O ther speculators reason on

bv paying better prices than the shippers could offer 
managed to get hold of large quantities of the wheat—- 
that it, large in proportion to the supply. This  condi
tion promised to continue, but now the home millers 
have been checkmated again. It is hard to tell just what 
the deal is, but there is no mistake over the assertion that 
the outside millers are geting plenty of the wheat this 
week. A m o n g  the heavy buyers in these markets during 
a few days just past have been Minneapolis millers. Last 
Friday, for instance, Kansas City  sold 200,000 bushels of 
wheat to Minneapolis millers. This  contest between home 
and outside millers for the wheat crop of the Southwest 
is interesting and almost amusing. A ll  things being equal, 
the outside millers will get the better of it. There  is no 
love lost between the Kansas millers and farmers, as has 
been several times recently pointed out in these columns. 
T he  farmers have the idea that the millers have a com
bine for the purpose of getting the farmers in an un
favorable position as regards the sale of their crop. A t 
torney General Coleman thinks the same way, too, as he 
has a suit pending against the millers in the United States 
supreme court to dissolve their combine. He received a 
telegram from W ashin gton  the other day that the case 
would be heard within a week or so.

T h e  W in te r  W h e a t Crop.
T he winter wheat crop of the Southwest is in a fairly 

satisfactory condition. T h e  seeding will be very  late, on 
account of the exceedingly dry summer. M any of the 
farmers are not yet half through with their fall plowing. 
Some of the wheat has been sown, but much of the seed
ing will be twenty  days late. V e r y  little rain has fallen 
thus far this fall, but the conditions for the winter wheat 
can not yet be said to be unfavorable. T h ere  is not much 
in the talk about damage by Hessian fly, which was ex
ploited on the Chicago grain exchange the other day. 
T he  Hessian fly has appeared in Oklahoma and in some 
portions of central Kansas, but principally in Missouri. 
W h at  damage they have done has been confined princi
pally to the volunteer wheat. T he  regular winter wheat 
is not far enough advanced to be hurt much. A nd then 
it would be a very  busy Hessian fly which could hurt 
wheat not yet sown. T h e  appearance of the fly has had 
the effect of making the farmers delay their seeding as 
long as possible. This  is practically the only bad feature 
connected with the Hessian fly scare. T he  farmers 
have the upper hand now, as if they get their wheat in 
soon, it will be in time enough, and the fly will not have 
a chance. A n y w ay ,  the farmers decided they would 
rather risk the late planting.

the basis that the present crop movement cannot be ad
judged by ordinary standards and that it is no criterion 
of the proportions of the crop for the reason that the pre
vailing high prices have attracted an unusually large per
centage of the wheat to market. It has been asserted that 
the Southwest has marketed between 50 and 60 per cent of 
its crop and that the proportion of northwestern wheat 
which has seen the terminals at primary points is not 
smaller. Such estimates are opening to contradiction and 
have been assailed by those able to speak with authority 
equal to that of the statement’s sponsors. The issue thus 
joined is one which nothing but subsequent developments 
can definitely settle but while percentages may be the sub
ject of argument and contradiction the general proposition 
that an unusually large proportion of the crop has been 
marketed is a generally accepted fact. Meanwhile, also, 
exports have been very  small and practically all the wheat 
which has disappeared from the records at terminal points 
has gone to meet the requirements of domestic demand.

This  being the case, it is urged, the country has little 
to show for the two or three months of the crop m ove
ment. A t  primary points there are less than 5,000,000
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bushels of contract wheat. T he  mills, reluctant to take 
hold at existing valuations, are scantily supplied, high 
prices have evidently done little toward lowering consump
tion and, altogether the problem of finding wheat to satis
fy  domestic needs presents more pertinent problems than 
do the rise and fall of European markets.

T h e  unusual proportion of low grade wheat included 
in the daily receipts offers other ground, readily accepted, 
for disputing the superficial significance of the heavy re
ceipts. T he  bullishly inclined trader points to the fact that 
about 40 per cent of the northwestern receipts run into 
No. 4 or lower while about one-fifth of the W innipeg crop 
is reported unfit for milling. Further, the question is 
raised as to whether or not the 30 per cent decrease in 
primary receipts of a w eek ago from those of the previous 
week should not be considered a partial indication of a 
gradual cessation of the movement.

T he  bull, although denying the necessity of considering 
the European wheat situation so far as a possible export 
demand is concerned, is prepared to carry the argument 
into foreign lands. European markets, except during the 
international excitement, have made little response to 
American advances. French importers, nevertheless, are 
buying Indian wheat and competing with United States 
millers for the Pacific coast article. Italian requirements 
are estimated at 50,000,000 bushels more than a year ago, 
A ustria-H ungary and Roumania have a very  small surplus 
and Australia recently has been the source of unfavorable 
crop news.

T h e  bear arguments are less complex though hardly 
less numerous. T h e y  include reference to the meagre 
export demand and the unsatisfactory flour trade. T he  
main reliance of the short seller, however, is the daily 
postings of receipts.

T h e  Anglo-Russian  affair was the novelty  of the m ar
ket during the week. T h e  trade generally, beyond ac
knowledging its significance as indicative of what might 
occur, is not disposed to lay much stress on the incident.

F L O U R  A N D  M IL L IN G .

March 19 .. 
March 12 .. .  
March 5 . . .  
February 27 
February 20 
February 13 
February 6 
January’ 30 
January 23 
January 16 
January 9 .. 
January 2 ..

Week ending—
October 22 ___
October 15 . . . .
October 8 ...........
October 1 ........
September 24 . .  
September 17 . .  
September 10 . .  
September 3 . .
August 27 .........
August 20 .........
August 13 ........
August 6 ..........
July 30 ...............
July 23 ...............
July 16 ...............
July 9 ..................
July 2 .................
June 25 ..............
June 18 ...............
June 11 ...............
June 4 ................
May 28 ...............
May 21 ...............
May 14 ...............
May 7 ..................
April 3 0 ...............
April 23 .............
April 16 ...........
April 9 ...............
April 2 ...............
March 26 ...........
March 19 ...........
March 12 . . . . . .
March 5 ............
February 27 . . .  
February 20 . . .
February 13 ___
February 6 . . . .
January 30 ___
January 23 . . . .
January 16 ____
January 9 ........
January 2 .........

331,935 355,310
332,960 330,590
336,705 286,520
313,995 287,005
325,590 274,740
347,375 300,325
165,630 287,295
319.295 319,580
325,830 309,165
365,520 305,285
328,635 278,630
165.295 326,840

E x p o rt S h ipm ents.
Barrels. Tear a g o .

38,525 71,460
67,125 47,476
32,560 46,445
25,920 25,320
38,415 43,850
35,805 85,670
20,105 48,360
39,735 72,680
19,645 49,075
16,130 37,595
11,535 46,525
23,610 30,315
24,355 17,880
33,185 23,655
23,235 25,2iu
24,130 42,180
47,145 30,880
28,640 60,890
16,985 43,840
27,105 39,715
29,505 34,265
42.125 38,215
44.300 47,185
23,560 35,070
23,465 90,020
26,345 25,830
18,525 13,150
21,685 27,965
26,155 76,255
27,185 101,635
23,210 100,515
28,305 87,490
42,925 90,230
53.415 72,720
39,050 53,470
34,850 34,855
34,485 50,315
17,827 43,090
27,200 78,780
35,335 90,360
40,505 92,820
47,490 63,825
22,100 111,195

F L A X S E E D .
Market Firm On Good Demand and Small Receipts— Seed 

Coming Forward Slowly— Trade in Products 
a Factor.

Business Gradually Diminishes— Buyers Afraid of Wheat 
Prices or Else Are Stocked Up— Prices Remain 

Unchanged.
T he progress of the w eek has been accompanied by a 

gradual decrease in activity on the part of flour buyers. 
Opinion differs as to whether the present lull in business 
indicates a lack of faith in present wheat prices and will 
be maintained until the raw material recedes to lower lev
els or is merely a reaction from the wave of buying which 
followed the final realization. of a short wheat crop. A l 
though the aggregate  of business during the w eek was 
generally unsatisfactory it was not until very  recently that 
the dullness became general with all the mills. E arly  in 
the w eek business was irregular, some of the plants en
jo yin g a moderate trade while others were less fortunate. 
L arge  orders are rare and trade in patents is entirely do
mestic in character although there exists as good export 
demand for clears.

First patents are quotable $6.45@6.55; second patents, 
$6.30(0)6.40; first clears, $440@4.50; second clears, $3@3.io, 
in wood, f. o. b. in Minneapolis.

Week ending—
October 22 ..........
October 15 ..........
October 8 ..............
October 1 ..............
September 2 4 ___
September 1 7 ___
September 1 0 ___
September 3 . . . .
August 27 ............
August 20 ..........
August 13 ............
August 6 ..............
July 30 ..................
July 23 ..................
July 16 ..................
July 9 ....................
July 2 ....................
June 25 ................
June 18 ................
June 11 ..................
June 4 ....................
May 28 ................
May 21 ............ ..
May 14 ..................
May 7 ....................
April 30 ................
April 23 ................
April 16 ..............
April 9 ..................
April 2 ..................
March 26 ..............

M inneapolis  F lo u r O utput.
Barrels. Year ago.

292,895 369,960
309,680 290,500
312,040 189,870
321,690 130,995
313.460 216,189
282,925 338,025
182,345 261,125
278,215 294,280
191,915 242,515
128,390 240,050
118.735 290,495
215,035 282,200
200,245 246,005
227,420 238,025
214,895 259,225
235,845 269,710
320,625 280,180
287,050 305,790
245,110 243,185
236,690 276,790
190,655 307,325
240,615 325,420
246,680 328,715
217,775 320.770
103,530 308,080
180,630 311,480
127,115 168,535
99,800 229.600

187,885 352,035
250,565 366.385
169,240 359,480

T h e  market has gained in strength as a result of the 
w ee k ’s trading, small primary receipts, as in the case of 
the coarse grains, being the chief element of strength. 
Demand, also, showed improvement and locally the re
turn of the independent companies to the market, from 
which they withdrew last week, has added materially to 
the readiness with which the receipts have been absorbed. 
T he  long postponement of the day of heavy receipts is 
generally explained by the fact that the farmer and coun
try elevator are neglecting this grain because of the great
er inducements offered in the marketing of wheat. On 
this point the Duluth Commercial Record says:

In spite of the fact that unfavorable weather of the

T he A lbert  D ickinson  Co .
D E A L E R S  IN

FLAX SEED
GRASS SEEDS, CLOVERS, BIRD SEED, 
BUCK-WHEAT, ENSILAGE CORN, POP-CORN, 

BEANS, PEAS, C R A IN  BAGS, ETC.
M I N N E A P O L I S  O F F IC E :
S 1 3  C H A M B E R  O F  C O M M E R C E . CHICAG O

AM ES-BROOKS CO.
D U L U T H .  M I N N .

T H E  a  MES-BA RNES CO.
N E W  Y O R K  C I T Y

t h e  ZENITH GRAIN CO.
W I N N I P E G .  M A N .

S H I P P E R S  A N D  G E N E R A L  C O M M I S S I O N  
M E R C H A N T S .
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past two weeks has permitted the railroads to catch up, it 
is still a fact that a large majority  of the elevators in the 
heavy flax country are now filled with wheat, barley and 
oats.

L ast  year where a farmer had nothing but flax to care 
for, he now has a bountiful crop of other grains to look 
after. His wheat, the principal crop, is bringing him more 
per acre than the land is worth, and more bushels than 
flax, and he feels that a loss of grade is the worst thing 
that can happen to his flax. Consequently wheat has the 
first call everywhere, so far as the farmer is concerned.

T a k in g  the country elevator that is obliged to handle 
flax and none of them care to this year, and they have a 
house filled with 2, 3, 4 or rejected wheat, the loss of a 
grade on a car of which will represent more loss than they 
are m aking in profit on several cars of flax.

T h e  follow ing table showing the receipts of flax at 
Minneapolis and Duluth from A ugust  1 to O ctober 20 also 
permits interesting comparisons:

Duluth. Minneapolis. Total.
1904 ............................................. 1,844,000 2,195,000 4,039,000
1903 ............................................. 4,285,000 1,963,000 6,248,000
1902 ............................................. 6,566,000 2,708,000 9,274,000

T he increased activity of crushers in the market m ay be 
attributed in part to the comparatively good demand for 
flax products. T here  is a fair export business being done 
in meal, and cake, although less active, is far from dull.

C lo sin g  F l a x  P r ic es .
Fri. Sat. Mon. Tues. Wed. Thur.

Oct. Oct. Oct. Oct. Oct. Oct.
21 22 24. 25. 26. 27.

Minneapolis cash ..........  1.15% 1.14% 1.14% 1.13% 1-14 1.14%
Year ago ..........................94% .92% .91% .93 .91% .91
October ......................  1.15% 1.14% 1.14% 1.13% 1.14 1.14%

Chicago cash ..................  1.16% 1.16 1.15% 1.15% 1.15% 1.16%
Southwest ..................  1.10 1.09% 1.09% 3.09 3.09 1.10
October .......................  1.10 1.09% 1.09% 1.09 1.09 1.10
December ..................  1.12% 3.12 1.12 1.12 1.12 1.12%

Duluth cash ....................  1.16 1.15% 1.15% 1-14% 1.14% 1.15%
November ..................  1.16% 1.15% 1.15 1.14% 1.14% 1.15%
December ...................  1.15% 1.15 1.14% 1.14 1.14% 1.15
May ..............................  1.18% 1.18 1.17% 1.17 1.17% 1.18%

M IL L F E E D .
Prices Generally Lower— Bran Comparatively Steady and 

Strongest of the List— Buyers Apathetic.
Buyers continue to maintain an apathetic attitude to

ward the market even at the reduced quotations. Bran is 
the strongest item on a generally dull, w eak list in conse
quence of a comparatively  good demand and some export 
business, local figures hovering close to an export level. 
Minneapolis millers are not disposed to make concessions 
as a result of the prevailing dullness as they have yet to 
overtake their earlier sales. T h e  present downward trend 
of prices temporarily disproved the assertions, heard last 
week, of appreciated values in the near future but millers 
still anticipate an advance soon.
Q u o tat io n s  of M il lstuffs  in C a r  L o ts ,  P ro m p t  S h ip m e n t,  

M inneapolis .
F .  O. B.

Ton.
Bran, in 200 lb. sacks........................................................... $16.00@
Bran, in bulk ......................................................................... 15.00@
Standard middlings, 200 lb. sacks..................................  15.50@
Flour middlings, 200 lb. sacks............................................  17.50@
Mixed feed, 200 lb. sacks....................................................  18.00@
Red-dog, 140 lb. jute.............................................................  20.00@

Millstuffs in 100 lb. sacks 50c per ton over above quotations. 
Red-dog in 100’s 25c over. '

Q u o t a t io n s  of Millstu ffs,  Bosto n B a s is ,  A l l  R a i l  S h ip m e n t.
Ton.

Bran, 200 lb. sacks.................................................................$21.00@..
Standard middlings, 200 lb. sacks..................................  20 .50@ ..
Flour middlings, 200 lb. sacks..........................................  22 .50@ ..
Mixed feed, 200 lb. sacks......................................................  23 .00@ ..
Red-dog, 140 lb. jute..............................................................  25.00@ ; .

Millstuffs in 100 lb. sacks 50c per ton over above quotations. 
Red-dog in 100’s 25c over.

M IN N E A P O L IS  C O A R SE  G R A IN S.
T he local coarse grain markets all possess one feature 

in common at present. Corn, oats, rye and barley, in va r y 
ing degrees, all gained in strength during the w eek and the 
primary factor m aking for greater firmness in each case 
was a falling off in receipts which, at the same time that it 
reduced the supplies available to fill buyer’s requirements, 
seemed to act as a stimulant to their desire to buy. T he  
slackening in the movement is chiefly due to recent rains, 
file resulting condition of the country roads and the con
sequent decrease in farmers’ deliveries. Fall  w ork  in the 
fields has undoubtedly contributed somewhat toward less
ening the movement. T h e  duration of the period of light 
receipts at terminal points appears to be largely  a ques-

tion of weather conditions and it is a question how long 
the present firmness will survive any material increase in 
the freedom with the grain moves forward.

Corn.
E v e ry  additional week of small receipts serves to ma

terially increase the strength of corn. T his  w eek twenty- 
one cars came in which was a slight improvement over the 
15 car showing of the previous w eek but quite insufficient 
to meet the requirements of the feed mills. These  are 
in the market for everything received with the result that 
prices advanced about 4c, No. 3 yellow  selling at 55c. 
Ground feed prices, however, have remained stationary 
at $20.00.

C lo sin g  C orn P ric es .
Daily closing prices No. 3 yellow corn in Minneapolis:

Year
ago.

Friday, October 21 ..........................................................  53% 47
Saturday, October 22 ...................................................... 53% 47
Monday, October 24 ........................................................  54 45
Tuesday, October 25 ........................................................  54% 44%
Wednesday, October 26 ..................................................  54% 44%
Thursday, October 27 .....................................................  55 43%

Oats.
In oats, also, the secret of the markets firmness lies in 

decreased receipts. T h e  effect of the slackening of the 
movement to terminal points has been accentuated by 
rather free buying on the part of the elevator men. /Some 
of the grain thus secured has Duluth for its temporary 
destination but shipments lake and rail from that point 
are already much restricted bv lack of transportation fa
cilities and the bulk of the oats taken by the elevators are 
going to store. T o d a y ’s announcement of an advance in 
all rail rates to Boston points from 22^ to 25c to take 
effect on Decem ber 5 will undoubtedly act as a spur 
to shippers in their effort to get grain east before the end 
of the lake season, in spite of the continued apathy on the 
part of N ew  England buyers.

T he  attitude of the elevators toward the market has 
been the result of the situation in the other grains. W ith  
everything else bringing higher prices for cash than for 
future delivery the elevator men faced the alternative of 
buying oats— hedging in Chicago M ay— or letting their 
facilities for storage lie idle.

T h e  gap between spot prices here and the Chicago 
option has been narrowed, local figures being on a basis of 
3c under Chicago May. No. 3 white sell about 28l4 @ 28^ c  
and No. 4 white at 28@28pic. Receipts were 290 cars, 
against 324 cars a w eek ago.

C lo sin g  O a t s  P r ic e s .
Dally closing prices of No. 3 white oats in Minneapolis:

Year 
ago. 
34% 
35
34% 
34% 
34% 
34%

Friday, October 21 ..........................................................  28
Saturday, October 22 ................................................ '27%
Monday, October 24 .........................................................  28
Tuesday. October 25 . ! ................................................ 28%
Wednesday, October 26 ................................................ 28%
Thursday, October 27 ................................................ 28%

B a rle y.
Barley prices held about steady at last w ee k ’s advance 

and the firmness apparent at that time is still in evidence. 
T he  improved state of the market is particularly noticeable 
in the lower grades which were the principal sufferers dur
ing the prolonged period of weakness from which the mar
ket is now recovering. T h e  great strengthening influence 
was the light receipts for demand from, maltsters, although 
appreciably better did not show sufficient improvement to 
account for the altered conditions of the last two weeks. 
A ctiv ity  on the part of shippers is somewhat restricted by 
the difficulty which still obtains in securing lake and rail 
transportation. T here  is a moderate export demand al
though at present the local market is a little out of line. 
Prices ranged from 35@37c for feed to 37@45c for malt
ing. Receipts were 282 cars.

Ry e.
T he same conditions prevail in rye as a week ago. D is

tillers and shippers for distillers are prepared to take all 
the good lots at full current quotations with the result that 
the 79 cars received fell far short of filling requirements. 
In response to the activity of the demand and the short
age in supply, prices advanced from 7 7 L  to 81c for No. 2, 
varying, however, over a range of about ic.

C lo sin g  R y e  Pr ic e s .
Daily closing prices for No. 2 rye in Minneapolis: Year

ago.
Friday, October 21 .............................................. 76% @77% 51%
Saturday, October 22 ........................................  76%@77% 52
Monday, October 24 ............................................  77%@78% 51%
Tuesday. October 25 .......................................... 77%@78% 51%
Wednesday, October 26 ....................................  77%@78% 52
Thursday, October 27 ........................................ 79%@80% 51

R O L L I N  E. S M I T H & C O .
C H A M B E R  OF C O M M E R C E ,  M I N N E A P O L I S .

GRAIN C O M M IS S IO N Members Chicago Board of Trade 
and Minneapolis Chamber of Commerce

CHICAGO CORRESPONDENT H A R R IS , S C O T T E N  CO. a? BOARD OF TRADE
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LONDON WHEAT REVIEW.
F. Lenders & Co., London, comment on the wheat sit

uation as follows under the date of October 13:
W h ea t— Markets since our last have ruled dull and 

declining, the fall in prices amounting to generally  6d., 
and in extreme cases is. per quarter. W eaken ing factors 
have been the heavy shipments from the Black Sea, which 
with one exception, reached a record figure last week, 
and also the heavy receipts of American wheat at primary 
points which, attracted by the prevailing high prices 
have come forward in large volume and appear to have 
been too much for traders to absorb.

T h e  publication of the bureau report apparently did 
not have much effect, and estimates of the final crop still 
very  between 500,000,000 and 550,000,000 bushels. W e  
should like to know  how much the experts allow for poor 
quality, as we know from samples we have seen that some 
of the wheat is absolutely unfit for milling purposes, and 
if there is much of this about, it will materially affect the 
total quantity of wheat that will eventually pass through 
the mill hopper. T he  fact remains, nevertheless, that the 
new wheat is coming forward in a steady stream, and as 
practically nothing is' being exported, the visible supply 
is mounting at a pretty  rapid pace.

T h e  future of the market hangs, to our mind, on how 
the new wheat continues to come forward. If receipts 
continue in America on the same liberal scale, it is pos
sible that the receivers m ay be compelled to lower prices 
in order to stimulate the consumptive demand, but not 
of course to such an extent as to bring prices down to an 
exporting level. T he  thing is unthinkable. If America, 
on such a poor crop as all authorities agree was raised last 
year, should be dependent on outside support for main
taining prices, American expert opinion will lose all value 
in the eyes of European traders— statements will be un
heeded, and figures become meaningless units.

C lo sin g  W h e a t  F u t u r e  Prices .
D e c e m b e r  W h e a t .

Fri. Sat. Mon. Tues. Wed. Thur.
Oct. Oct. Oct. Oct. Oct. Oct.
21. 22 24. 25. 26. 27.

Minneapolis .................... 1.19% 1.18 1.19% 1.18% 1.16% I .I 71/4
Year ago .................... -79% • 80% • 80% ■ 79% .80 .80

Chicago ............................. 1.151/2 l ’ l 5% 1.15% 1.14% 1.13% 1.14%
Year ago .................... ■ 80% ■ 81% ■ 81% • 80% .80% .80%

Duluth ............................... 1.18% I .I 71/2 1.18% 1.17 1.15% 1 . 161/4
Kansas City ................... 1.06 1.06 1.06% 1.05% 1.05% 1.053/g
St. Louis .......................... 1.16% 1.15% 1.15% 1.15 1.14% ].15%
New York ........................ 1.18% 1.19% 1.19% 1.18% 1.17% 1.18%

M a y  W h e a t .
Fri. Sat. Mon. Tues. Wed. Thur.

Oct. Oct. Oct. Oct. Oct. Oct.
21. 22. 24. 25. 26. 27.

Minneapolis ..................... 1.19 1.18% 1.19% 1.17% 1.16% 1.16%
Year ago .................... • 78% .79% .79% ■ 78% . .79 ■ 78%

Chicago .............................. 1.143/g 1.13% 1.14% 1.13% 1.12% 1.12%
Year ago .................... .79 .79% .80 ■ 79% • 79% .79-%

Duluth .............................. 1.17% 1.16% 1.17% 1.16 1.143,4 1.15%
Kansas City .................... 1.05% 1 .05% 1.06 1.04% 1.04% 1.04%
St. Louis .......................... 1.171/2 1.17 1.17% 1.16% 1.16% 1.16%
New York ........................ 1.15 1.151/4 1.15% 1.14 1.13% 1.14

M inn eap olis C a s h  W h e a t , Official Close.
Fri. Sat. Mon. Tues. Wed. Thur.

Oct. Oct. Oct. Oct. Oct. Oct.
21. 22. 24. 25. 26. 27.

No. 1 hard........................ 1.24 1.23 1.23% 1 22 1.21 1 .21
>To. 1 northern................ 1 22 1.20% 1.21% 1 . 20% 1.18% 1.19%
No. 2 northern................ 1.1814 1.17% 1.18% 1.15% 1.14-% 1.15%

D u lu th  C a s h  W h e a t .
No. 1 hard........................ 1.23% 1.22% 1.2114
No. 1 northern................ 1 .21% 1.20 i . 2 i % i . 20 1.18 % 1.1914
No. 2 northern................ 1.14% 1.13% I .I 41/4 1.13 1.11% I .I 21/4

K a n s a s  C it y C a s h W h e a t .
No. 2 hard........................ 1.11 1.12 1.11 1.12 1.12
No. 2 red ......................... 1.14 1.15 1.12 1.14 1.14

Liv e rp o o l  W h e a t  P r ic es .
Dec■. Close. Mar. Close.

Friday, October 21 ........ 4%d 7s 5%d
Saturday, October 22 . . 7s 4%d 7s 6 d
Monday, October 24 . . . 7s 5 d 7s 6%d
Tuesday, October 25 . . . . .  7s 5%d 7s 6%d

Russian exporters will continue to ship as much as 
possible, and for reasons connected with finance, and o w 
ing to the relatively high prices, we have no doubt arrivals 
from the interior will continue at a steady pace, but the 
closing of navigation towards the end of next month, will 
cut off large supplies which now come through the Azof.

Supplies from India will continue fairly large, but 
those from Argentine and Australia should soon be quite 
insignificant. That  we shall have supplies below require
ments throughout the winter seems pretty certain, but this 
can offer little consolation to importers or speculators who 
have stuff to sell on such markets as those ruling during 
the past week, and whatever m ay be the case later on, it 
certainty cannot be maintained that there is any prospect 
of scarcity in the immediate future. A  glance at the 
European stocks and floating supply will calm the feel
ings of any who fear approaching starvation, and that 
these can be drawn upon to a considerable extent without 
seriously affecting values seems undeniable.

America, though reduced to such an insignificant con
dition as an exporter, still exercises considerable influence 
on the minds of operators, especially in other exporting 
countries, and it is fairly safe to say that if America, o w 
ing to the undoubtedly strong position there, should allow 
prices to rise much higher all other shippers will en
deavor to obtain higher prices for their produce, and in 
our opinion this is one of the strongest features in the 
situation.

Our latest cable advices from the Argentine continue 
to speak very  favorably of the grow in g crop, and if every
thing continues to go well, there should- with the admitted
ly increased acreage, be a larger quantity to export than 
last year. There  have already been offers of new crop 
in the market for January-February shipment at prices 
currently asked for October-N ovem ber, but we have not 
heard yet of any actual business being done.

Wednesday, October 26 ............................ 7s 514d 7s 6%d
Thursday, October 27 .................................. 7s 6%d 7s 7%d

W h e a t  Receipts .
Minneapolis. Duluth. Chicago.

Cars. Year ago. Cars. Year ago. Cars. Year ago.
Fri., Oct. 21..........  701 884 194 180 50 90
Sat., Oct. 22........  480 525 203 186 41 61
Mon., Oct. 24........  677 818 144 194 37 78
Tues., Oct. 25___  459 334 408 485 90 153
Wed., Oct. 26___  468 173 199 173 68 99
Thur., Oct. 27___  356 592 132 215 88 105

M inn ea p o lis  T e r m i n a l  Sto cks.
Week ending

O'ct. 22. Year ago.
No. 1 hard .................................................   2.650
No. 1 northern..................................................... 793,790 1,438,810

•No. 2 northern..................................................... 139,818 248,458
No. 3 .....................    13,860 2,376
No. 4 ......................................................................  3,200 ........
Rejected ...........................................................................................  40,115
Special bin .........................................................  3,702,310 2,086,345
No grade ..........................................................................................  93,970

Total ...............................................................  4,652,978 3,924,090
Minneapolis increase ......................................  906,942 ..........
Duluth stocks .................................................. 3,537.019 1,994,645
Duluth decrease .............................................. 158,441 ..........

D a i l y  R e c e ip ts  of C o a rs e  G r a in  in M inn eap olis .
Corn, Oats, Barley, Rye, Flax, Duluth 
Cars. Cars. Cars. Cars. Cars. Flax.

Fri., C'ct. 21..................  11 46 53 11 47 65
Sat., Oct. 22..................  3 67 74 17 61 99
Mon., Oct. 24................ 3 71 56 18 99 59
Tues., Oct. 25..............  2 34 29 11 46 126
Wed., Oct. 26..............  0 32 35 12 105 120
Thur., Oct. 27..............  2 40 45 10 111 46

M in n ea p o lis  W e e k l y  Re ce ip ts  of G ra in .
Receipts of grain at Minneapolis for the weeks ending on the 

dates given, were: Weekending Weekending
Oct. 22. Oct. 15. Year ago.

Wheat, bushels .  ............  3,153.150 3,533,720 2,669,840
Corn, bushels ......................  15,330 10.450 62,000
Oats, bushels ....................... 511,080 850,650 916,400
Barley, bushels ..................  390.550 346,500 604.990
Rve, bushels ......................  82.320 101.200 56,250
Flax, bushels ......................  131,100 354,520 99,000

C O T T O N  P R O D U C T IO N  IN  
A F R IC A .

T he American Cotton Manufacturer 
in its last issue calls attention to the 
commercial and financial possibilities 
of the development of cotton produc
tion in Africa. It says that the mil
lions of m oney which are being col
lected to open competitive fields are 
a guarantee of the seriousness and 
determination with which the matter 
is being approached. E ve ry  A m eri
can device is to be adopted in devel
oping cotton culture in Africa. It is 
folly to ignore this movement, al

though, of course, its successful de
velopment is still in doubt and at most 
it belongs to the more or less remote 
future.

In this connection it is of interest 
to note that our consul at N otting
ham, England, has forwarded to the 
government a copy of the royal char
ter granted by K in g  Edw ard to the 
British Cotton G row ing Association. 
The consul says that it is expected 
to be of great assistance to that or
ganization in the w ork it has under
taken to relieve Great Britain, as 
far as possible, from dependence upon 
the United States and other foreign 
countries for her supplies of raw cot
ton.— W a ll  Street Journal.Digitized for FRASER 
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COMMERCIAL WEST MARKET REVIEWS.
E. W . Wagner, Chicago, October 25: Wheat sold down today

because all Europe was not involved in a war. Keep yourself 
on a peace footing; war is not necessary to make the long the 
right side. It is better to buy wheat because people eat bread 
than to buy it when there is a prospect of the consumers
being killed off. Would advise buying again on this break and
believe it will do to buy first thing tomorrow, where it closed or 
lower. There is no rapid decrease in the primary receipts, but 
they are tending that way in all directions. There is an attempt 
to cry “ no demand for flour,” but that is the best reason for 
buying because it is that that affords an opportunity to get 
wheat on a break. You know the reasons that make wheat a 
purchase all the time, and should know that anything that 
puts the price down is only what causes a forgetfulness of 
those reasons. The crop is made and there is no way to en
large it. It is figured that about 60 per cent of the crop is
marketed and there are still eight months of consumption 
to be met with the remainder. Pick out the best places you 
can to buy it, but do not let anything you hear frighten you 
off when you feel like following such a course. It has never 
done anything but make money and there is no fear of it 
losing you anything now. * * *

Milmine, Bodman & Co., Chicago, October 26: The wheat
market started in with some show of strength and held it much 
of the morning, even in the face of lower Minneapolis prices. 
It had to yield, however, during the last hour, and sold down 
to $1.12% at the close. At $1.13 and below there was more or 
less stop-loss selling. There was today a good deal of talk 
of poor, wheat demand. Houses representing St. Louis and 
Minneapolis were good sellers. Offerings of wheat in the South
west were said to be more liberal, and in a general way the 
market acted tired, which generally means lower prices. There 
is a good deal of “long” wheat held by the trade, and if this 
decline continues the wheat is likely to be dumped. The best 
professional traders were sellers today.

The Pacific Coast reports a declining market with weak 
cash situation. There appears to be more letting up in cash 
bids all along the line. Primary receipts 1,044,000 bushels, 
against 328,000. W e continue to get reports from Minneapolis 
and Dakota of poor yields of wheat and injuries of wheat 
in the stack, but the trade was in no temper to be influenced 
by them. The weakness at the close would indicate that prices 
might sag off still further tomorrow. It will soon be low enough 
to buy again. Scalpers helped the sales today, and a house that 
was supposed to be “long” a big line has been a persistent 
seller. The foreign situation does not offer any particular sup
port. The world seems to be getting along very nicely without 
us so long as wheat values are concerned.

* * *
Edward G. Heeman, Chicago, October 22: May wheat is

being discounted in every market, which cannot help but 
result disastrously to short sellers of that delivery. Remarkable 
that there should be such a demand for cash wheat in October 
as to warrant its bringing $1.20 and above in almost every 
market. Believe market is shaping for a runaway and looks 
like only a question of time until May wheat advances above 
$1.25. From no point of view except the price is the situa
tion bearish, and the price is warranted by the situation.

* sfc *
Irwin, Green & Co., Chicago, October 25: Hardly ever be

fore in its history was the wheat trade so badly mixed as it 
is today, and never more so. Even the millers seem unable 
to make up their minds as to how much milling wheat is avail
able from the crop of this year, or how much they can afford 
to pay for so much of it as they will want. The primary 
receipts for last week showed a decrease of nearly 30iper cent, 
but they still were about a million bushels larger than those 
of a year previously, and the visible supply swelled up again by 
a big increase under a continuance of small export move
ment. At the same time, the receipts at Minneapolis, Duluth 
and Winnipeg are far poorer than the average for other years, 
the inspection of last week at the three points nutting not far 
from 40 per cent of the total into No. 4 and still poorer grades. 
The millers have been paying higher prices for the better 
qualities of wheat, but seem not to be taking on much of that 
kind, and whispers to the effect that they are expecting to be 
able to make lots of good flour out of No. 4 wheat may be 
supposed to be justified by the circumstance that out of the 
906,942 bushels increase in stocks at Minneapolis last week 
only 116,550 are No. 1 northern. It is said the millers there 
are buying the lower grades at enormous discounts from the 
price paid for the speculative article, but, on the other hand, 
it takes a great many more measured bushels of the one than 
of the other to make a hundred barrels of flour, and .it is 
estimated that at least one-fifth of the crop of the Winnipeg 
region is too poor to be used at all for flour making. There 
are repetitions of reports of the “ criss-cross” buying by millers 
which was noted in our letter of a week ago, and it is claimed 
that while holders in the Southwest have parted with fully 
one-half their wheat in the first third part of the crop year, 
those in our Northwest have sold nearly half of theirs in the 
first two months of their crop year. Surely, if these state
ments be approximately correct, big receipts from either of 
these areas cannot be kept up much longer.

* * *
John H. Wrenn & Co., Chicago, October 26: Wheat opened

a shade firmer on the steady tone of the Liverpool market. 
For the balance of the day the market turned over a narrow 
range. It had a fair rally at one time on the report- of 250,000 
cash wheat having been sold to millers. The weakness of the 
northwestern markets, however, and liberal selling in this mar
ket by Northwestern houses forced prices to the lowest of the 
day. The primary movement was considerably under last year’s, 
clearances were small. WLile Canadian advices were to the 
effect that there was a liberal export business going on in that 
country, that class of demand for our wheat is as poor as 
ever. Late cable advices from London were to the effect that 
Russia had apologized and that the possibility of complica
tions had been averted. As Liverpool advanced today on war 
apprehensions, lower prices may be expected from that mar
ket tomorrow. A further decline in wheat prices is not un
likely. W e still adhere to the belief that Chicago December 
wheat is a purchase, especially on any fair recession in price.

* * *
W . P. Anderson & Co., Chicago, October 22: The European

wheat markets are not responding to the strength in American 
markets, though there is an acknowledged large shortage. 
French importers are buying freely Indian and Oregon wheat 
and Austria-Hungary, Roumania. will have a comparatively 
very small surplus for export, while Italian reouirements are 
50,000.000 bushels over last year. The purchases of North 
Pacific coast wheat by Eastern and Southern mills has been of 
large proportions and French buyers are also actively com-

peting for these wheats. Duluth reports additional importa
tions of Manitoba wheat and the cheapness of these wheats 
are one of the principal factors in restraining the strong ad
vancing tendency, as these wheats are within 3c per bushel of 
an import basis in competition with Duluth and Minneapolis 
wheat. A  Minneapolis miller has taken 1,000,000 bushels Mani
toba wheat to grind in bond.

Northwestern receipts for the week 5,107 cars, last week 
5,582 cars. Minneapolis stocks increased 900,000 bushels for the 
week.

The extraordinary situation of North Pacific coast wheat, 
coming to Eastern mills, Minneapolis taking wheat from Kan
sas City and shipping low grades to St. Louis and Duluth im
porting Canadian wheat and paying 25c per bushel duty is quite 
conclusive that the wheat supplies are short of requirements. 
Any large imports of Manitoba wheat, as seems possible, 
will raise those markets quickly and prohibitive Manitoba prices 
would excite our speculative markets. W e believe in much 
higher wheat values and advise purchases.

* * *
Ames-Brooks Company, Duluth, October 25: After sixty

days of high prices and after a crop rush which has moved a 
larger percentage of our crops than ever before, there is ac
cumulated in the six great markets of this country (Chicago, 
New York, St. Louis, Kansas City, Minneapolis and Duluth), 
less than five million bushels of contract wheat. The present 
quality of our primary receipts is such as to show that no 
great quantity of contract wheat exists on this crop. Such a 
favorable condition for manipulation has not been known in 
years. There is a latent speculative fever in the American 
public which has lately been strongly exhibited in the stock 
market. With the certainty that our newspapers this fall and 
winter will be filled with news o,f the wheat market— its wide 
fluctuations—its high prices—its importations of foreign wheat 
— it is quite probable that the speculative sentiment will crystal- 
ize at some time this winter in the option “ pits.” There are 
a dozen prominent wheat operators in this country capable of 
seizing such a moment to take care of the contract stocks, 
which would be no burden on their means, and propel wheat 
prices to a point at present scarcely deemed possible. To believe 
that these people will be deterred by any mere sentiment as 
to prices, is not to give due credit to the shrewdness which 
has before made them fortunes in wheat and grain manipula
tion. Therefore, we believe we are right in saying that the 
probabilities favor a price in contract wheat this winter of 
$1.30, $1.40, or even $1.50—at some time before a new crop.

* * *
H. Poehler Company, Minneapolis, October 26: Flour sales

are slow and millers again bought cash wheat on a small scale. 
Most of the wheat was bought by terminal elevators. Cash 
wheat demand reported slow in Chicago, Kansas City and St. 
Louis.

One of the leading features in this, market is the present 
good demand for No. 4 and rejected wheat testing as low as 
44 pounds. Mills everywhere have found out that such wheat 
makes a good quality of flour. The yield, of course, is lighter, 
but much greater than expected owing to the thinhess of the 
bran. The resúlt is that 1 per cent is no longer thought an 
absolute necessity in making milling mixtures. The net re
sult is that 1 per cent stocks at Minneapolis and Duluth from 
now on will increase more rapidly. In consequence of this new 
feature there is less fear of a corner in December wheat.

Market today ruled weak on lack of new bullish features, 
less fear of a squeeze in December wheat, as explained in above 
paragraph, poor demand for flour and a slow cash wheat mar
ket practically everywhere. War news that was not con
firmed caused recovery at one time, but this was soon followed 
by a sham decline. The close was tame.

The crowd has again been whipped-sawed. The average 
scalper loaded up at top prices and now he is selling out on a 
declining market. It looks for the time being as if the bull 
side had been worked for all it is worth, possibly a little more. 
The crop shortage has been talked about long enough and it is 
about time for supply and demand to become the basis of gossip.
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Milwaukee Grain Markets.
(Special Correspondence to The Commercial W est.)

Milwaukee, Oct. 26.— There  has been a moderate re
action in the cash wheat market, due to the lack of buy
ing by M ilwaukee millers, and prices are about ic  lower 
than they closed a w eek ago for the choice milling grades 
of spring wheat, but 2c to 4c lower for the thin, which is 
forced upon the market if sales are made. Receipts are 
larger, but the poor grades continue to show the greatest 
increase, and good grain is difficult to get. No. 1 northern 
sold at $ i .i 8 @ i .2o, N o . 2 northern at $1.10(0)1.19, No. 3 
spring at $o.8o@i.io, and No. 4 spring at 73@85c.

Rye is very  strong and prices are ic  higher under an 
active demand for No. 1 and good No. 2. No. 1 sold at 
83@85c, N o. 2 at 8i @84c and No. 3 at 8o@82c. Receipts 
are heavy, but the demand is equally active.

Oats are firmer and there is a better feeling in the 
market. No. 3 white sold at 30(3)31^0, standard at 3iR>@ 
32c and No. 3 at 29@3oc. T he  movement is only m od
erate.

Corn is very  strong at an advance of 4c with a brisk 
demand from shippers. No. 3 sold at 55@59c, No. 3 ye l
low at 56(5)59^20 and No. 4 at 52 j57c. Offerings are 
rather small.

Barley  is less active, receipts showing a falling off and 
the maltsters less inclination to add to their holdings as 
the quality of offerings is below the average and light in 
weight. Standard sold at 5y/2c , extra 3 at 43@53c, and 
No. 3 at 36(3)460.

Flour is 30c per bbl. higher, but the demand has fallen 
off although millers are in receipt of shipping directions 
requiring the full operation of all of the plants in Mil
waukee. Choice spring wheat patents advanced to $6.50 
from $6.20 and rye flour advanced 10c to $4.30(3)4.40 in 
wood. Millfeed is weaker under larger offerings, bran 
declining to $16.75 from $17.50 in 200-pound sacks, fine 
middlings to $16.75 and flour middlings to $19.50.

J. Rosenbaum Grain Co., Chicago, October 26: Market has
been feverish today, high early on the war news in morning 
papers, but Liverpool cables did not reflect this news, and 
closed only y8c  higher. There was free liquidation late in the 
day and prices suffered a decline of about lc per bushel. 
Sentiment locally is bearish. There was a sale reported of 
250,000 bushels 2 hard that had some effect in strengthening 
prices early, but the absence of any other demand from mill
ers, and the fear that Minneapolis mills would shut down, 
finally caused an easier feeling and lower prices. Receipts in 
the Northwest are showing signs of falling off, and South
western offerings are small; these factors ordinarily bullish 
are without potency in face of the small milling demand. We 
believe, however, that the small interest displayed by millers is 
merely temporary and done to influence market downwards so 
that they may replenish stocks at lower figures. The break 
the past two days has been wholly speculative, and while 
prices may temporarily go lower, we would advise purchases on 
further breaks.

Write for my
“Grain Trade Talks 99
■Edward G. Heeman

GRAIN AND PROVISIONS,
STOCKS, BONOS, COTTON AND COFFEE.

1 9 9  LaSalle S t .,  Ground Floor, Home Insurance Bldg.
Member Chicago Board of Trade. CHICAGO

CO M M ISSION M E R C H A N T  O N L Y ,
Doing no trading w h a t e v e r  on m y own ac c o u n t,  w h i c h  e n a b le s  me 

to ju d g e  the m ark e t  from an u n b ia s e d  stand po int.

All business transacted through and I j  Consignments o f cash grain and orders in
confirmed by Chas.W. Gillett & Co. f  \ futures have my personal attention.

My “ GRAIN TRADE TALKS”  are published in full in the Chicago Evening Post 
and Chicago Journal. 4 ® “ W ill send either paper free to customers.

$ 3 3 . 2 2
TO

Californ ia
from Chicago

$25 from Missouri River Points
VIA

Southern Pacific
DAILY FROM

SEPTEMBER 15 TO OCTOBER 15

Choice of Routes via New Orleans or Ogden 
Liberal Stop-overers

Write to Agent below for California literature before you start

W. Q. NEIMYER, General Agent 
193 Clark Street Chicago, III.

The greatest amount for the power con
sumed Is the cheapest mill you can buy— 
That is what we guarantee this mill to do, 
write us we can canvince you.

Roll Corrugating and Grinding
Good work, prompt service, we guarantee 

satisfaction

STRONG & NORTHWAY MFG. GO.
M I N N E A P O L I S  - M I N N E S O T A

N. W. Agents for Invincible Cleaners.

A FEED MILL THAT 
GRINDS
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GENERAL STATISTICS.
C ere al  E x p o r t s  by  Ports.

Brads treet’s.
Flour, bbls. Wheat, bush. Corn, bush. 

This Last This Last This Last
From week week

New Y o r k ........ 43.316 51,822
Philadelphia . . . . 19,034 30,335
Baltimore ........ . 4,988 17,843
Boston ............... ,. 10,676 12,274
Newport News.. . 5,859 17,829
Norfolk ..............
Portland; Me..-.

4,498

New Orleans... .. 16, ÒÒÒ 6,000

Mobile ............... . 12,375 11,820
San Francisco.. . 33,846 30,390
Portland, O re... 
Tacoma ............

. 27,000
37.000
10.000 
14,320Montreal ............ . 10,819

Total ............ .183,913 244,131

week

8,000

week

62,077

week
330,376
34,400

900
43,157

week
300,242
42,857

800
8,526

700

59,923
1,000

123,403

62,508
110,000

' 8.2ÒÒ 22,848

106,000
124,857 24,000

319,942 358,141

238,857 258,585 797,898 857,517

Corn.
296,098
89.538 
34,669
68.539

Cereal Exports, with Destinations.
The exports of wheat and com (in bushels) and of flour (in 

barrels) from the United States and Canada (coastwise ship
ments included), with ports of destination, for the week ending 
October 13, 1904, follows:

To Wheat.
Liverpool ...........................................................
London ...............................................  38,077
B risto l..................................................................
Glasgow .............................................. 24,000
Leith ....................................................................
Hull ............................ ..........................................
Newcastle ...........................................................
M anchester........................................................
Belfast .................................................................
Dublin .................................................................
Other United Kingdom.................................
United Kingdom, orders...............  197,194
Antwerp ..............................................................
Holland ......................................................... ..
France .................................................................
Germany .............................................................
Portugal, Italy and Spain.............................
Scandinavia ......................................................
Asia ......................................................................
A fficâ ................................................... ..........
W est Indies......................................  9,200
Australasia ........................................................
All o th ers...........................................................

41,879
128,762

143,576

17,200

23,533

5,317

Flour.
4,624

42.268
'429

15,862
11,676

2,550

20*050

7ÓÓ
9,281

’ V.9Ì2

10,871
42,743

1,323
28,521

39,013

Total ..............................................  268,471
In addition to the above, 95,281 bushels 

bushels of barley were exported.

849,111 237,823
of oats and 61,148

W h e a t  and F l o u r  E x p o rts .
(Bradstreet’s.)

The quantity of wheat (including flour as wheat) exported 
from United States and Canadian ports for the week ending 
with Thursday is as follows in bushels:

1904. 1903. 1902. 1901.
June 23 ............................  1,271,437 3.518.152 3,382.701 4,364,147
June 30 ..........................  1,127,885 2,966.682 3,211,215 3,787,630
July 7 .............................  878,910 2,380,410 4,404,115 5.016,149
July 14 ...........................  1,412,498 3,652,784 3,775,222 5.221,880
July 21 ............................ 1,281,301 2,781,088 3,980,969 6.974.926
July 28 ...........................  1,613,265 3,191,442 4,388,534 6,463,391
August 4 ........................  1,379,198 3,040,629 4,244,363 8,831,199

August 11 . . . . . . . ........  1,281,399 3,413,191 4,591,805 9,039,761
August 18.............. ........  1,703,047 3,372,789 5,954.759 6,606,989
August 25 ............ ........  1,084,333 3,245,056 5,436,530 6,607,611
September 1 ........ ........  1,830,511 3,131,839 6,276,299 4,406,064
September 8 ........ ........  1,995,621 3,045,040 5,444,146 6,648,609
September 15 . . . . ........  935,834 1.909,083 5,435,323 3,840,574
September 22........ ........  864,375 3,050,430 5,077,070 4,470,352
September 29 . . . . ........  1,182,293 4,082,681 6,870,578 6,195,749
October 6 ............ ........  1,105,928 2,378,722 5,645,779 4,719,898
October 13 ............ ........ 1,357,175 2,865,610 5,240,688 5,536,073
October 20 ............ ........  1,066,462 4,265,080 7,060,137 4,952,134

C o rn  E x p o r ts , in B ush e ls .
(Bradstreet’s.)
1904. 1903. 1902. 1901.

June 30 ................. ........  536.087 1.420,172 127,969 2.240,933
July 7 .................... ........  613,124 1,525.084 185,031 2,800,738
July 14 .................. ........  574,929 1,402,404 130,679 1,714,081
July 21 .................. ........  706,647 1,501,338 79,611 1,155.276
July 28 .................. ........  415,844 928,839 28,405 563,604
August 4 ............... ........  273,365 884,428 70,611 990,714
August 11 ............ ........  695,202 707,387 93,423 508,804
August 18 ............. 509,495- 51,649 523,883
August 25 ............ ........  763.846 866,320 115,150 441,918
September 1 ........ ........  710,562 868,741 21,196 550,876
September 8 ........ ........  476,231 844,818 91,512 777,831
September 15 ___ ........  429,158 787,167 49,508 611,258
September 22 . . . . ........  650,399 779.239 74.952 585,706
September 29 . . . . ........  700,082 1,123,871 141,423 907,924
October 6 ............ ........ 652,811 1,101,118 180,358 678,246
October 13 ............ ........  857,517 1,410,412 180,674 640,033
October 20 ............ ........ 797,898 1,809,885 84,564 1,188,288

V is i b le  S u p p ly  of G r a in .
Week ending Week ending

Oct. 15.
Wheat. Corn. Wheat. Corn.

In Store at— bu. bu. bu. bu.
Baltimore ............ ........  997,000 89,000 973,000 77,000

162,000 163 000
Buffalo .................. ........  1,487,000 552,000 1,262,000 404?00
Chicago ................ ........  2,282,000 1,490,000 2,365,000 1,751,000
Detroit .................. ........  514,000 41,000 489,000 57,000
Duluth .................. ........  3,537,000 3.695,000

........  1,291,000 1,368,000
Galveston ............. ........  198,000 21,000 188,000 3.000
Indianapolis ........ ........  261,000 65,000 271,000 47.000
Kansas City ........ ........  1,991,000 40,000 2,003,000 49,000
Milwaukee ............ ........  344,000 176,000 2,000

Minneapolis .......... ........  4,653,000 1,000 3,746,000 10,000
Montreal ................ ........  85,000 56,000 113,000 59,000
New Orleans . . . .
New York .............. ........  819,000 108,000 801,000 181,000

16,000
6 000 2 000

Philadelphia . . . . ........  146,000 32,000 171.000 5,000
........  1,165,000 912,000

St. Louis .............. ........  3,087,000 2.000 3,095,000 2,000
Toledo .................... ........  245,000 215,000 266,000 246,000
Toronto ................ ........  14,000 14,000
On Canals ............ ........ 176,000 43,000 272,000 86,000
On Lakes ............ ........ 1,361,000 516,000 1,228,000 1,055,000

Total................ ........24,655,000 3,440,000 23,419,000 4,199,000
Last year ............. ........ 22,484,000 7,324,000 22,295,000 8,411,000

This Year. Last Year.
Oats .................................................................24,435,000 7,622,000
Rye .....................................................................1,651,000 1,021,000
Barley ...............................................................6,052,000 6,054,000

TROUBLES behind and MONEY 
ahead by shipping to

L a s i e r  &  H o o p e r

RECEIVERS AND SHIPPERS 

102-103 Rialto Building, CHICAGO

UPDIKE COM M ISSION CO
C R A I N  A N D  
P R O V I S I O N S

1 2 0  Rialto  Build ing, C H I C A C O
CONSIGNMENTS GIVEN SPECIAL ATTENTION. CORRESPONDENCE SOLICITED.

F . S. F R O S T F . G . B A D G E R

F .  S .  F R O S T & •

oÜ

GRAIN COMMISSION
M em b ers

M ilw a u k e e  C h a m b er  o f  C o m m e rce  
C h ica g o  B oa rd  o f  T rad e MILWAUKEE

I W. R. Mumford Co?
\

m e m b e r s :
CHICAGO BOARD OF TRADE 

MINNEAPOLIS CHAMBER OF COMMERCE 
ST. LOUIS MERCHNTS EXCHANGE 

NATIONAL GRAIN AND HAY DEALERS ASS’ N

ESTABLISHED 18 70

ACCOUNTS OF SPECULATIVE 
INVESTORS AND HEDG

ERS SOLICITED

C H I C A G O ,  4 28 -4 30  RIALTO BUILDING 
M I N N E A P O L I S ,  79 CHAMBER OF COMMERCE 

S T .  L O U I S ,  306  CHAMBER OF COMMERCE 
K A N S A S  C I T Y ,  606 BOARD OF TRADE

L I B E R A L  A D V A N C E S  O N  C O N S I G N M E N T S

/w\Ì

J. ROSENBAUM GRAIN COMPANY
( I N C O R  P O R A T E D )

G R A I N  M E R C H A N T S
ORDERS FOR FUTURE DELIVERY SOLICITED CHICAGO
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M a K e s  t h e  B e s t  ' B r e a d

Ceresota F l o u r

Every Sack Warranted
Money back if you are not satisfied

—  -  ■ -  Manufactured by  —  -  ■ —   ................... .. ■ ■ ■  ■
t

The Northwestern Consolidated Milling Co.
Minneapolis, Minnesota.

A million housekeepers say so by using it in prefer
ence to any other, but we don’t ask you to believe 
without the proof. Try C E R E S O T A  F LOUR  
in your next baking and then decide for yourself.

George W . Peavey Frederick B . Wells
Frank T .  Heffelfinger Charles F . Deaver

The Peavey
System of Grain Elevators

Embraces the greatest number of Grain Elevators with the largest 
aggregate storage capacity of any Elevator System in the world.
Total capacity in eight states, 35,800,000 bushels.

HEADQUARTERS MINNEAPOLIS 
Branch Offices:

Chicago Duluth Kansas City Omaha

SEND YOUR ORDERS FOR 

FUTURES AND CONSIGNMENTS TO

GEO. H. PHILLIPS
Rialto Building, CHICAGO

Write for My Daily Market Letter= ..- —.....— ■ =
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A R M O U R  G R A I N  CO.
G R A IN  D E A L E R S

205 La Salle Street CHICAGO

Milwaukee Elevator Co.
G R A IN  D E A L E R S

Specialty, Barley MILWAUKEE, WIS.

BARTLETT, FRAZIER
a n d  CARRINGTON

S T O C K S  a n d  B O N D S  
G R A IN  and PR OVISIO N S

Western Union Building:, CHICAGO. No. 7 New Street, NEW YORK. 
MINNEAPOLIS MILWAUKEE

M embers: Chicago Board of Trade, New YorkStockExchange, New York 
Produce Exchange, New York Coffee Exchange, Chicago Stock Exchange, 
Liverpool Corn Trade Association, New York Cotton Exchange, Mil
waukee Chamber of Commerce.

P R IV A T E . W IR E S  T O  A L L  PO IN TS

L. S. Gillette Geo. M. Gillette C. E. Thayer
President Vice-Pres Sec. & Treas.

Electric Steel Elevator 
Company

Capaoity 2,200,000 Bushels

GRAIN DEALERS AND 
W A R E H O U S E M E N

CARGILL COMMISSION CO.
DULUTH AND MINNEAPOLIS

Grain and Commission Merchants 

MILMINE, BODMAN 6  CO.
GRAIN, PROVISIONS, STOCKS, BONOS, COTTON

Invites Correspondence Regarding Unlisted Securities

WHEAT, FLAX AND BARLEY

OFFICE 75 CHAMBER  
OF COMMERCE MINNEAPOLIS

E S T A B L I S H E D  1 8 5 4

IRWIN,  GREEN & CO.
GRAIN-PROVISIONS -STOCKS-BONDS

E. S. WOODWORTH &  CO.
S H I P P I N G  A N D

C O M M I S S I O N .

Minneapolis, Duluth, Milwaukee and Chicago.
ORDERS FOR FUTURES EXECUTED IN ALL MARKETS.

E. S. W oodworth, G. P. Hardin g, W. S. W oodworth,
President. Vice-Pres. Sec. and Treas.

CHICAGO, 5 and 7 Board of Trade 
NEW YORK, 401 Produce Exchange

MINNEAPOLIS OFFICE: - - J. C. VERHOEFF, Manager

L. D. KNEELAND JOHN F. L. CURTIS
ALLAN M. CLEMENT EDWARD A. YOUNG

Kneeland, C lem ent &  Curtis
S T O C K S ,  B O N D S ,  GRAIN ,  

P R O V IS IO N S ,  C O TT O N  & COFFEE
2 1 9  LA SALLE S T R E E T , C H IC A G O

ROOKERY BUILDING
MEMBERS: New York Stock Exchange ; New York Coffee Exchange ; Chicago 

Stock Exchange; Chicago Board of Trade.
P R IV A T E  W I R E S

S p e c ia l  L e t te r  on  C h ic a g o  G ra in  a n d  P r o d u c e  
M a r k e t s  F R E E

C linton Morrison, Pres. D. L. Ra ymo nd , Secy.
L. C. Mitchell , V-Pres. H. F. D ouglas, Treas. and Gen. Man.

Great Western  
Elevator Com pany

M I N N E A P O L I S ,  . . . M I N N E S O T A

RUMSEY & COMPANY
COMMISSION MERCHANTS

Offices in Minneapolis, Milwaukee, Peoria
Long Distance Telephone Harrison 675

97 Board of Trade, - - - CHICAGO

E,. W. W A G N E R
Your Business has my Personal Attention

Board of Trade Building, - - CHICAGO

SEEDS FROM THE WORLD'S 
GOLDEN GRAIN BELT

Grass Seed, Clover Seed, Seed Wheat, 
Seed Oats, Seed Barley, Seed Rye, 
Etc., Vegetable Seeds, Flower Seeds. 
Catalogue free.

1 NORTHRUP, KING & COMPANY
M IN N E A P O L I S ,  M I N N E S O T A Trade Mark i

W. A. GARDNER & CO.
S u c c e s s o r s  t o  C o b b  A s G a r d n e r

Commission Merchants. Grain, Provisions, Cotton and Stocks.
317 CHAM BER OF COMMERCE, ST. LOUIS

L e a s e d  X V  i r e s  t o  «  1 1  P r i n o i p a l  M a r k e t s
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W . S. McLaughlin, Pres. A. B. Ellis, Sec’y

A M E R I C A N  G R A I N  C O .
GRAIN COMMISSION 

MINNEAPOLIS - - MINN. 

McLAUGHLIN &  ELLIS, Winnipeg

B. H. WOODWORTH, E. S. WOODWORTH, R. P. WOODWORTH, 
President. Vice-Pres. Sec. and Treas.

Woodworth Elevator 
Company

MINNEAPOLIS -  MINNESOTA

John H .  Wrenn & Company
THE ROOKERY, 225 La Salle St.

C H IC A G O
STOCKS, BONDS, GRAIN, PROVISIONS 

COFFEE AND COTTON
Private Wires to New York and Minneapolis

WRIGHT-BOGERT & CO.
G RAIN — PROVISION S

106-107-108-119 Rialto Building, CHICAGO

M A N I T O B A  W H  E A T

FOR RESULTS
USE THE

“ W A N T E D ” 
and “ F O R  S A L E ”

COLUMN OF
T H E  C O M M E R C I A L  W E S T

W e invite enquiries from Exporters, Millers 
and Investors, when in the market, for 
Manitoba Grain. Orders executed for 
spot or future delivery. :: :: ::

Thompson, Sons & Co.
Grain Commission Merchants 

W INNIPEG, -  CAN ADA

Gregory, Jennison Company
MINNEAPOLIS 

GRAIN ELEVATORS
Storage Capacity: Terminal 1,300,000 Bu. Country 500,000 Bu.

Shippers of Oats and Rye Write for Quotations

E. L. WELCH C. A. MALMQUIST

E. L. WELCH & CO.
GRAIN COMMISSION

1011 Chamber of Commerce MINNEAPOLIS, MINN.

Pillsbury’s Bes1 Flour
M a d e  in  th e  la r g e s t  n u lls  in  th e  w o r ld , w ith  

3 0 ,0 0 0  B a r r e ls  D a i l y  C a p a c it y .

W e  h a v e  h a d  so  m u c h  e x p e r ie n c e  m a k in g  

f lo u r  fo r  a ll n a tio n s  th a t  w e  k n o w  h o w  to  m a k e  

th e  q u a lit y  d e s ir e d .

O u r  la r g e  a n d  g r o w in g  tr a d e  in d ic a te s  th a t  

P I L L S B U R Y S  B E S T  I S  P O P U L A R

W e  s o lic it  c o r r e s p o n d e n c e  w ith  f lo u r  b u y e r s  

in  a ll p a r ts  o f  th e  w o r ld . O u r  fa c ilit ie s  in s u r e  

p r o m p t  a tte n tio n  to  o rd e rs .

PILLSBURY=W ASHBURN FLOUR M ILLS CO., Ltd.
MINNEAPOLIS, MINNESOTA, U. S. A.
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L. T. SO WLE & SONS
ESTABLISHED 1884

GRAIN, PROVISIONS, STOCKS and BONDS
113-114 New Chamber of Commerce, MINNEAPOLIS

( Ground Floor )
Members Chicago Board of Trade, Minneapolis Chamber of Commerce

d . a . McDo n a l d  e . w . s u m n e r

d . a . McDo n a l d  &  co.
GRAIN  COMMISSION

806-807 Chamber of Commerce, Minneapolis, Minn.

T H O M A S  E . W E L L S B E N JA M IN  S. W IL SO N DULUTH MILWAUKEE C H IC A G O

T. E. WELLS & COMPANY
COMMISSION MERCHANTS 

GRAIN, PROVISIONS, STOCKS AND BONDS
Telephone Harrison 1256

1011-1017 Royal Insurance Building, CHICAGO

E. A. BROWN & CO.
Wholesale Coal, Grain-Commission Merchants

923 Chamber of Commerce, MINNEAPOLIS, M INN.
Liberal Advances made on Consignments

W A N T E D :
Cereal Mills, Lu m ber Y ards 

and factories
They are wanted by towns 
where they would pay.

I f  you are really interested, get particulars o f

W. H. MANSS,
Industrial Comm issioner,

2 0 9  Adams St.,
Chicago.

AND

Road Guide
These maps are beautifully printed in 

colors and show on a large scale the 
streams, lakes, highways, trolley lines 
and railroads in N ew  York, N ew  

Jersey and Pennsylvania, reached by the 
Lackawanna Railroad and its connections. 

Invaluable to Automobile Tourists, 
Fishermen and Travelers.

A  good map is a silent courier of out-door enjoyment. Each of the 
maps in this edition is 1 7 x 28 inches. They are neatly bound in 
one cover and may be had by sending 10 cents in stamps to

T l l f  t  t"» I P  Gervera.1 P a s s e n g e r  Agent,
•  V f  .  L  X L /> L a c k a w a n n a  R .a iIro ia .d , N e w  Y o r k  C i ty .

“ The King's Highway."

T O  T H E
G A TE W A Y S  OF C O M M E R C E  
TH R O U G H  T H E  
C E N T E R S  OF P O P U LA TIO N ,

adding greatly to the interest of your 

journey, without increasing its ex

pense beyond what you would expect 

to pay for the “ best,” which you se

cure if you travel by the

NEW YORK CENTRAL L'NES.

A Copy of “ Four Track Series” No. 13. 
“ Urban Population in 1900,” will be sent free, 
on receipt of a two-cent stamp by George H. 
Daniels, General Passenger Agent, New 
York Central & Hudson River R. R., Grand 
Central Station, New York.

RECORD LUMBER EXPORTS.
During the fiscal year ended June 

30, 1904, lumber exports from Gulf
port, Miss., have exceeded for the 
first time those from any other Gulf 
or Atlantic port. Hitherto, Pensa
cola has held the palm for lumber ex
ports, but last year Gulfport made a 
record of 193,000,000 feet, as against 
174,000,000 feet for Pensacola. This 
places Gulfport at the head of the 
Southern Ports and second in the 
United States only to Puget  Sound. 
T h e  rapidity of the growth of its for
eign business has been phenomenal, 
exports having risen from 47,000,000 
feet in 1903 to 193,000,000 feet in 1904.

D uring the month of September the 
foreign shipments amounted to 20,- 
000,000 feet, as compared with 11,000,- 
000 feet the previous year. For the 
three months ending with September, 
the exports amounted to 67,000,000 
feet, or more than twice the amount 
shipped during the same three months 
of 1903. Present shipments are at 
the rate of over 250,000,000 feet year
ly-
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The St. Louis Fair 
is in a Class by Itself.

The St. Louis Fair is the biggest 
thing of its kind this round globe 
of ours ever saw. No previous 
exposition is worthy of comparison 
with it. In size, beauty and cost, 
it is in a class by itself.

Only a Nig h is Ride 
from  the Twin Cities

via the Rock Island System. 
Reduced rates daily until 
November 30. Ask about 
them.

Tickets at offices of connecting 
lines or at

322 Nicollet Ave., Minneapolis;
6th and Robert Sts., St. Paul.

W . L. H a t h a w a y ,
Dist. Pass’ ) Agent, Minneapolis.

T O  T H E
G A T E S

O F  T H E

W O R L D ’S
F A I R

M IN N E A P O L IS  
&  ST LO U IS  R .R .

TRAINS
STOP AT TH E MAIN 
ENTRANCE AND THE  
ST.LOUIS UNION DEPOT
TAKE THEWORLDS FAIR SPECIAL 
PLENTY OF ROOM AT THE HOTELS 

JUST OUTSIDE THE FAIR GROUNDS
— T —

A.B CUT TS . G e n ’l  Pa s s ’r a|<d T ic k e t  A gent.

T H E  P L A C E  T O  G E T  A H O M E

MONTANA WASHINGTON
IDAHO o* OREGON

T H E  W A Y
via

N O R TH ER N  P A C IF IC
T H E  T I M E

S E P T E M B E R  15 to O C T O B E R  15

VERY LOW RATES
O N E - W A Y  C O L O N I S T  T I C K E T S

F R E E  G O V E R N M E N T  a n d  L O W  P R I C E D  R A I L W A Y  L A N D
Good for Fruit, Grain, Dairying and Poultry, Fine Summer and Winter Climate, Splendid

Schools and Churches

V

R e g a r d in g  R a te s  a n d  T r a in  S e rv ic e  w r i t e  to  
A. M .  C L E L A N D

G e n e r a l  P a s s e n g e r  A g e n t ,  N. P. R.
St. P A U L ,  M I N N .

F o r  I n f o r m a t io n  a n d  M a p s  w r i t e  to
C. W .  M O T T

G e n e r a l  E m ig r a t io n  A g e n t ,  N. P. R. 
S T .  P A U L ,  M I N N .

/
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How are Y O U  going to 
St>. Louis?

If your ticket reads via the

CHICAGO
GREAT
WESTERN

L ea? R o u te  R A I L W A Y

You can go by way of either Chicago, Waterloo, 
Marshalltown, Des Moines, S t . Joseph or 
Kansas C ity, without extra charge. Four daily trains 
making connections with the best trains to St. Louis.

For information as to special rates and routes, apply to any agent or 
J. P. ELMER,

General Passenger Agent,
1 1 3  Adams St., Chicago.

F O R  R E S U L T S
u s e  th e

“Wanted” and “For Sale”
COLUMNS OF

The Commercial West

ERIE RAILROAD
The most delightful scenery between 

Chicago, Buffalo and New York. Limited 
trains every morning, afternoon and 
evening for Buffalo, New York, Albany 
and Boston.

Finest Pullman sleeping cars and 
superb dining car service.

Stop-over without extra charge at 
Cambridge Springs and Niagara Falls.

Booklets, time-cards, etc., furnished by H. B. 
SMITH, Traveling Passenger Agent, St. Paul, or D. M. 
BOWMAN, General Western Pass. Agent, Chicago.

For Results
Use the

“ W a n te d ”  and  
“For Sale”

Column of

The Commercial West

ELECTRIC LIGHTED BEST OF EVERYTHING

C om fort E v ery w h ere
Whether you are in the Buffet-Library Car, Cosy Private 

Compartments, Regular Sleepers, Reclining Chair Car or 
Coaches, you will be impressed with the superior appointments 
of this famous train.

MINNEAPOLIS , , MILW AUKEE
ST. PAUL 1 °  i CHICAGO

E V E R Y  N IG H T

Illinois Central R.R.

AND THE PACIFIC COAST.
Connections at above terminals for the

EAST, SOUTH, WEST, NORTH.
Fast and Handsomely Equipped Steam-Heated 

Trains—Dining Cars—Buffet-Library Cars— 
Sleeping Cars—Free Reclining C hair Cars.

Minneapolis O ffi..: 600> « lc . l l «  St. Pa„l Office: 396 Hebert St. (R,en Hotel)
'■ w fEASDALE, General Passenger Agent, ST. PAUL, MINN.

Particulars of agents of the Illinois Central and 
connecting lines.

X .  H . H A N S O N , Gen'l Pass’r  Agent, C H IC A G ODigitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



44 THE COMMERCIAL WEST. Saturday, O ctober 29, 1904.

'Eternal vigilance is the price of liberty.’1 It is also the source of profit to every man
who makes a business of feeding stock for the market.

COM BINATIONS, COM PETITION 
and RIVALRY are the three forces that 
inspire E N E R G Y ,  I N D U S T R Y  and 
INDEPENDENCE.

Don’t lose heart and don’t be forced out 
of business because the price of fat stock

has declined. Brace up—improve your 
methods, and don’t be a “ has-been.”

The most highly concentrated food on 
earth is O L D  P R O C E S S  G R O U N D  
LINSEED CAKE (oil meal). It is cheaper 
than corn, oats, bran, or any other kind of feed

GROUND LINSEED CAKE IS
A FAT-FORMER— A FLESH-PRODUCER— A HEALTH-GIVER 

A TIME-SAVER— A MONEY-MAKER.

The prize cattle at the late Chicago Stock Show were fed Linseed 
Meal made by our Company.

Write for prices. Send us your address and we will mail you our 
bcok giving “ up-to-date” methods for feeding stock.

AMERICAN LINSEED COMPANY
MINNEAPOLIS, MINN.
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