REPRESENTING

WESTERN INVESTMENTS. MANUFACTURING A

E SOUTHWEST.

- AVA SATURDAY, JULY 26, 1902

CAPITAL, ONE MILLION DOLLARS.
SURPLUS, ONE MILLION DOLLARS.

HE*NORTHERN -TR
COM PANYy yy BA

BANKING, SAVINGS, FOREIGN,
AND TRUST DEPARTMENTS.

THE
National Ci

OFFICERS,

Byron L. Smith, - President
L. Hankey, Vice-President
George F. Orde, - - Cashier

Thomas C. King, Ass't Cashier
Solomon A. Smith, Ass t Cashier
Arthur Heurtley, Secretary
H. O. Edmonds, Ass't Secretary
H. H. Rockwell, Ass’t Secretary
E. C. Jarvis, Auditor

The

RooKery,

THE

MINNESOTA
LOAN & TRUST
COMPANY,

313 Nicollet Avenue, MINNEAPOLIS.

CAPITAL, FULLY PAID,
SURPLUS and UNDIVIDED PROFITS,
DEPOSITS,

$500,000
105,755
1,228,383

OF NEW YORK.

This Company allows Interest on
Deposits as follows:
2# on Daily Balance, subject to check.
2¥2i on Monthly Balance, subject to check.
3# on Six Months Certificate of Deposit.
3%$ on Twelve Months Certificate of Deposit.

CAPITAL FULLY PAID,
SHAREHOLDERS LIABILITY,

Interest Begins on Day of Deposit. syrpLUS and UNDIVIDED PROFIT,

3 7,166,674

DIRECTORS.

J. E. Bell, F. G. Winston, DEPOSITS, $ 167,069,355.
F. M. Prince, M. B. Koon,
F. A. Chamberlain W. R. Cray,
Eeosrge Huhn, XV \31 H.’:\’\I/Iﬂn,K N

. Gillett rthur - Keith, —
E P Wettes, S.S. Cargill, We Solicit Your Account.
E. A. Merrinl H. L. Moore,

W. A. Durst.

G ANDREWS. £ L BROWN. H MAC NAVEE. W mHCO|V|n & GO

STOCK BROKERS,

190 La Salle St., Chicago

Members:

NEW YORK STOCK EXCHAN
NEW YORK COFFEE EXCHAN
CHICAGO STOCK EXCHAN

MEMBERS OF CHICAGO BOARD OF TRA

Chicago Board of Trade, Minneapolis
Chamber Commerce. Private Wires.
NaW Yprk and Chicago Correspondents. ESTARISHD IM]F,I m& KH'HE
WEARE COMMISSION CO. - 181
B ANKERS
L.T. Sowie &Sons

NEW YORK.
g-?é%k‘s iﬁ%vgséﬁgg Members of the New York Stock Exchange.

21 Crenter of Qnmrerce, Mrrespdlis Mm Letters of Credit and

Members Chi Board of Trade and Mi i International Travelers’ Checks.
.. . Members iIcCago Board of Trade an Inneapolis A
Digitized for FFohemberaf Commerce, Foreign Exchange. Cable Transfer».

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

GE
GE.
GE.
DE

THE CENTRAL-PACIFIC WEST.

ND DEVELOPMENT

THE NORTHWEST

DIRECTORS.

A. C. Bartlett,

C. L. Hutchinson,
J. Harley Bradley,
Marvin Hughitt,
William A. Fuller,
Albert A. Sprague,
Martin A. Ryerson,
H. N. Higinbotham,
Byron L. Smith.

CHICAGO,

Chas. E.Lewis&.Co.

1, 2 3 Charrber of Conmrerce, MHNEARALIS
Private Wires.

UST
N K

Telephone M, 1568

GRAIN PROVISIONS,
STOCKS, BONDS,

New York and Chicago Correspondents:
Bartlett, Frazier & Co.. Harris, Gates & Co.

Members of all Principal Exchanges.

Norton & Switzer
Successors to Norton & Worthington.

CHCAXO

Orain and Provisions bought and sold on commis

$10800,00r Future Delivery. Accounts solicited
$10,000.000

CHAS. H. F. SMITH & CO.

BONDS,
Stocks, Grain, Provisions

I New York Stock Exchange.
Members §chicago Board of Trade.

PIONEER PRESS BUILDING, ST. PAL

THEGITZAONMIIDA BNK

No. 152 Monroe Street,

CHICACO.
CAPITAL - $1,000,000
SURPLUS - 1,000,000
PROFITS - - 250,000

This bank now occupies its new building
and is fully equipped to care for the ac-
counts of banks and bankers. It respect-
fully solicits correspondence with those who
contemplate making changes or opening
new accounts.

DIRECTORS:
C. K. C. BILLINGS, J. R. WALSH,
ANDREW MCNALLY, F. M. BLOUNT,
MAURICE ROSENFELD, JOHN M.SMYTH,
WILLIAM BEST.
J. R. WALSH, President.
A. McNALLY, Vice-President.
F. M. BLOUNT, Vice-President.
T. M. JACKSON, Cashier.
F. W. McLEAN, Assistant Cashier.
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B, STREETER, R

INVESTMENT BANKERS,
LARIMORE, NORTH DAKOTA.
IVIAKES

First Mortgage Farm  Loans

IN ALL THE; BEST

Card Index Supplies.

Counties of Northern North Dakota. Has branch

offices and the best of field men, and controls a Fine We are prepared to furnish Record and Guide Cards, in
Line of Loans, all of which have been personally in- assortment of weights, colors and grades, cut any size and f
spected. Write for Particulars. any cabinet. We have special machinery for cutting, so ca

guarantee accuracy. Special ruling and printing. Be
I quality of work and at reasonable prices, on short notice. Co
We Own an d CO ntro respondence solicited. H. H. Vilest Company, 3®
A great deal of land which we offer on very liberal East Water St.,, Milwaukee, Wis.
terms. Correspondence solicited.

J.B. STREETER, JR. COMPANY THE CLIPPER CLIP.
. Its triangular shape preveits entangling ar
Capltal and Surplus $125,000. gives thrleegtlijmes thep ca{)pagityll of any ogtJhlerg Cl
for attaching papers together.
FIRST MORTGAGE LOANS Best and Cheapest. CLIPPER MFG. CC
AND FARM LANDS, All Stationers. NEW YORK.
Brass or Steel. For free samples and information write to
Larimore, Grand Forks County, North Dakota.

PROTECTION

means much the same whether it be applied to burglary or something
else. It is our business to prevent the delay, annoyance, loss of
confidence and general confusion incident to a Bank Burglary, and to
protect in a practical way your cash, valuable papers and books from
the “dark lantern gentry,” who in an attempt to steal your cash might
destroy, as they have before destroyed, large amounts in bills receiv=
able and valuable records of the bank; also the papers of your cus=
tomers left for safe keeping. We line your vaults with double plates
of steel electrically connected with our complete automatic system, that
is guaranteed to resist all attempts of burglars.

Booklet and information by letter furnished on application.

THE AMERICAN BANK PROTECTION COMPANY,

MN\EARQLIS MI\N

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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THE COMMERCIAL WEST.

STATEMENT OF THE CONDITION
OF THE

COMMERCIAL NATIONAL BANK

OF CHICAGO
AT THE CLOSE OF BUSINESS
TUESDAY, FEBRUARY 25, 1902

RESOURCES.
oans and Discounts. $19, 799,129.65
verdrafts. 1,121.73
eal Estate 55,079.23
. S. Bonds at Par.. 500,000.00
ther Bonds and Stocks 035,231.21
ue from U. S. Treasurer... 40,500.00
ash and Due from Other Banks. ,791,782.00
Total. $34,222,743.82

LIABILITIES.
apital Stock Paid in.... SQ,%CIDCD
ulljplus Fund........... 100000000
ndivided Profits.... 457,701 15

ational Bank Notes Outstanding, ,000.

EPOSITS oot 30,265,042.67
Total. $34,222,743.82
OFFICERS: James H. Eckels, President; John C. McKeon, Vice-President; David Vernon,

econd Vice President; Joseph T. Talbert, Cashier; N. Losch, Assistant Cashier.

DIRECTORS: Franklin Mac Veagh, of Messrs. Franklin Mac Veagh & Co.; Jesse Spalding,
resident Spalding Lumber Co.; N. K."Fairbank, Director Chicago & North-Western Ry.; Robert
. Lincoln, President the Pullman Company; William J. Chalmers, Treasurer the Allis-Chalmers

ompany; E. H. Gary, Chairman Unite

States Steel Corporation; Paul Morton, Vice President

tchison, Topeka & Sauta Fe Ry. Co.;John C. McKeon, Vice-President; James H. Eckels, President.

Letters of credit issued.
ble transfers made to all parts of the world.

Foreign draftsldamd specie bought and sold.

Postal remittances and

Special facilities for handling the business of correspondent banks.

HE CHASE NATIONAL BANK

Of the City of New York

Capital:
$1,000,000
H. W. CANNON, President.
J. STALKER, Cashier.
H. K. TWITCHELL,

esignated Depository of the United States, the
tate of New York, and the City of New York.

Accounts of Banks and Bankers received on favorable terms.

Surplus and Profits (Earned):
$3,100,000

A. B. HEPBURN, Vice-President.
C. C. SLADE,
W. 0. JONES, Assistant Cashiers.

S. H. MILLER

Transacts a General
Banking Business.

Buy and sell

Fnited States Bonds and make transfers and exchanges of Bonds in Washington

ithout charge for services.

I[linois Trust and
Savings Bank

La Salle St. and Jackson Boulevard

CHICAGO
ipital and Surplus, $9,500,000.00

| Iriterest allowed on deposits In Banking
id Savings department. BONDS—Gov-
rnment, State, County, City and choice
lilroad bonds bought and sold. FO
EIGN EXCHANGE.—Letters of Credit,
drafts, Postal Remittances and Cable
transfers.

TRUST DEPARTMENT

IActs as Administrator, Executor, Guar-
tan, Conservator, Assignee, Receiver,
iransfer Agent and Registrar; makes in-
istments and acts as agent in the col-
bction and disbursement of incomes.
Jrust funds and trust investments are
lept separate from the assets of the
k.

/ILLINOIS TRUST SAFETY DEPOSIT CO,
SAFETY DEPOSIT VAULTS

The International
Audit Company

Audits accounts of corporations, copartner-
ships and individuals, reports upon financial
and business conditions, and generally performs
all the functions of expert accountants.

ITS REPORTS ARE VALUABLE

not only to owners but to possible purchasers
and investors, and to banks and capitalists from
whom loans are solicited.

Send for our booklet on “ Audits and Their
Advantages.”

OFFICERS AND DIRECTORS:

JOHN MLAREN, President, formery Vice-President of the Union
National Bank.

JOHN LEITH, V.-P. and Treas., Fellow of the American Association
Public Accountants.

ROBERT NELSON, Sec., Chart'd Accountant, Fellow of the American
Association Public Accountants.

W. T. FENTON, Vice President National Bank of the Republic.

E. G KEITH, President of the Chicago Title & Trust Company.

Merchants Loan & Trust Building, CHICAGO.

Tel. Central 631. Cable address “ Dunrobin”

THE NATIONAL BANK
OF THE REPUBLIC

CHICAGO

v ....President

w. T. Vice-President
J. H. Cameron......ccceeeeee Cashier
R. M. McKinney__ Asst. Cashier
R. L. Crampton....... Asst. Cashier
W. F. Dodge....2d Asst. Cashier
Thomas Jansen............ Auditor
CAPITAL, TWO MILLION DOLLARS.
SURPLUS, $700,000.00.

SpencerTrask & Co.

BANKERS

27 & 29 Pine Street, NewYork

Transact a general banking
business; act as Fiscal Agents
for corporations, and negotiate
security issues of railroads and
other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members New York Stock Exchange.
Branch Office, 65 State St., Albany

Fidelity Trust Co. Bank,

TACOMA.

Paid Up C pital, - $300,000.00.

JOHN C. AINSWORTH, Pres. JOHN S. BAKER, Vice Pres.
ARTHUR G. PRICHARD, Cashier. P. C. KAUFFMAN, 2d Vice Pres

GENERAL BANKING.
Special Attention Given to Collections.

CANADIAN BANK OF COMMERCE,

Head Office, TORONTO.
Capital Paid Up, $8,000,000.  Surplus, $2,000,000.
BRANCHES at Dawson, White Horse, Skagway

and Atlin. Exceptional facilities for handling
the business of those districts.

Seattle Branch, D. A. CAMERON, Manager.

A. CHILBERG, Pres.
A. H. SOELBERG, V-Pres.

The Scandinavian American Bank

Capital Paid Up - $100,000

SEATTLE- - WASH.
For gilt edge Invest-
Seattle ments in Seattle or
information about the busiest, most
rapidly growing city in the world,

J. F. LANE, Cashier.
GEO. R. FISHER, Ass’t Cash.

write to
MOORE INVESTMENT CO.,
SEATTLE, WASH.

First National Bank, FA™E

PAID UP CAPITAL,

JAMES D. HOGE, Jr., President.
MAURICE M'MICKEN, Vice President.

$150,000.

LESTER TURNER, Cashier.
F. F. PARKHURST, Asst. Cashier.

Agene!’al banking business transacted. Letters ofcredit sold on all principal cities of the world.
pecial facilities for collecting on British Columbia, Alaska and all Pacific Northwest points.

WE HAVE A BANK AT CAPE NOME.

SNOQUALMIE FALLS POWER COMPANY

(Established by Wm. T. Baker.)

Total Available Efficiency,
Seattle, Tacoma, Everett.

100,000 Horse Power,
Correspondence solicited from persons desiring to

Supplying Light and Power

|>cate large or small manufacturing plants at any of the above cities.

Ghased Bakerr President and Manager,

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

SEATTLE, WASH.

First National Bank,
PORTLAND, ORE.

UNITED STATES DEPOSITARY.
Capital and Surplus, - $1,250,000.
H. W. Corbett, President: A. L. Mills. Vice

Prest.; J. W. Newkirk, Cashier; W. C. Alvord,
Asst. Cashier; B. F. Stevens, 2d Asst. Cashier.
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ALBERT ODETT, Pres. F. C. HOBER, Vice-Pres. R. M. HAYES, Sac J. E. CRR, Treat.

The
Peoples Land
Investment Co.

(INCORPORATED.)

Successors to A. Odett (Si Co.

Capital StocK, $50,000.
CROOKSTON, PolK Co., MINN

We Offer Discriminating Investors

Gilt Edge Red River Valley

FIRST FARM
MORTGAGES.

Better than GOVERNMENT BONDS, because there
IS NO UNCERTAINTY OF SECURITY and RETURNS
ARE LARGER.

We also Buy and Sell Land. Have an Extensive List
of Improved and Unimproved at Prices Attractive
both to Speculator and Farmer.

WRITE US, Bank Reference on Application.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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Leading Investment Firms in South Dakota and Minnesota.

Thorpe & Nasset

Real Estate, Loans and Investments.
Mortgages negotiated on improved Min-
nesota farm lands. Non-resident property
carefully looked after. References:
Kandiyohi County Bank, Willmar, Minn.

WILLMAR, MINN.

PETER BRICK

Real Estate and Loans, Improved
farms and large tracts of land handled.
Mortgages made on Gilt Edge property
Correspondence Solicited. Best References.

St. Cloud, - - Minn.

HOROAILL'S LAND ACHNCY

Real Estate, Loans and Investments.

Property looked after for non-residents. Mort-
gages made on improved farms. Correspon-
ence solicited. References: First National
Bank, Castlewood, S. D.; Citizens’ National
Bank, Watertown, S. D.
Watertown, = South Dakota.

Ulland Land & Loan Go.

[Incorporated.]
FERGUS FALLS, MINN.

CAPITAL $50,000. Lands and Loans
Bought, Sold and Managed in all parts of the
Northwest. We solicit investors for First
Mortgage Farm Loans at 514 per cent.

ROWLAND, DOOLITTLE & GLEASON

(Established 18%4)

REAL ESTATE, LOANS, INVESTMENTS

MORTGAGES NEGOTIATED IN STEELE
AND ADJOINING COUNTIES.
Correspondence Solicited.
National Bank.

OWATONNA, MIIVIV.

Farm Loans.

We offer First Mortgage Farm Loans
In amounts from $2,000 to $10,000 at
attractive rates.
Correspondence solicited from conservative
investors.

SECURITY BANK,

Pipestone, - Minnesota.

BLOOM & MARTIN

Watertown, South Dakota.
Real Estates, Loans and Investments.

Special attention to investments for non-residents.
Correspondence requested.

First National Bank,
Citizens’ National Bank.

Stover Redl Estate Bahae

Home Office:
WATERTOWN, S. D.
Lands from the east state line to the Missouri
river, $5.00 to $40.00 per acre. Live local agents
wanted in every town on earth. We can use an
unlimited amount of money. Guaranteed loans.
References: Any bank or banker in So. Dakota.

P.S. GALLAGHER,
BENSON, MINN.
Real Estate, Loans and Investments. Choice
loans made on improved Minnesota farm lands.
Careful attention given to non-jiesident prop-
erty. Correspondence prompt. Reference: Swift
County Bank, Benson, Minn.

E. W. TAYLOR,

LAWYER,
Webster, - South Dakota.

Real Estate, Loans and Investments.

References: Firs!

References :

Olsen, Guter, Healy Company,

[INCORPORATED.]
Capital $40,000! Surplus $300,000

We give special care to negotiating first mortgage farm loans; also to buying and selling real

estate. Gilt-edged farm mortgages for sale to eastern investors. Our legal department is under
the immediate care of Lewis C. Spooner, long and widely experienced in law matters. We pay
taxes for and look after property of non-residents, when desired. References: Citizens Bank of
Morris and Merchants’ National Bank of Morris. MORRIS, COUNTY, MINN.
A. HUNTEMER,
Real Estate, Loans arid Investm ents.

MINNEHAHA COUNTY, SOUTH DAKOTA.

Hilt Edge Mortgages on Improved Farms in Large tracts of. improved
lands for sale 1500 acres or more. Mortgages sold and guaranteed.
Careful attention given property of non-residents. References:
Granite City Bank, Dell Rapids, S. D. Dell Rapids, South Dakota.

WALKER (& BAILEY,

First Mortgage Loans, Real Estate and Abstracts.

Special attention given to the placing of Farm Loans. Interest collected and remitted at
par. Correspondence solicited with conservative Eastern investors. References: Merchants
Bank of Redfield; Algona State Bank, Algona, lowa.

Redfield, Spink County, South Dakota.

F. E. GERLACH,
Real Estate, Loans and Investments.

ELKTON, SO. DAK.

Loans made on improved fhrms guaranteed.
Large tracts of lands for salé. Special atten-
tion given to property of non-residents.
References : First Nat'IBank, Brookings, S. D. ;

First State Bank, Elkton, S. D.; The W. W.

Farm of F. E, Gerlach, near Etkton, S. D. Whipple Co., Providence, R. I.

The J. R, Hangorgl_l'\:edall%zEstate Agency.

Farms in Southeastern part of South Dakota, $25 to $60 an acre. In Central and Northern
Counties, $4 to $15 an acre.  Have about 40,000 acres in large and small bodies in Southwest part
of North Dakota, 5to 40 miles from railroad, $8 an acre. hese are fine agricultural lands, well
watered; lignite coal abounds, and lands lie right in the line of the present tremendous rush ot
home seekers ; presenting to the investor the last opportunity to secure good agricultural lands

at a nominal price. Yan kton, South Dakota.

Correspondence Solicited.

Investors Attention!

We can Loan your Money on Gilt=edge Security and net you 6 per cent Interest.

We make a specialty of loaning money on First Mortgages on Improved
Real Estate. We inspect all properties personally before placing a loan.

We Assume all Mortgages before Assigning Them.

Money Lenders ! Write us for further particulars before placing your

money elsewhere.

KELLEY’S LAIND AGENCY,
HURON, SOUTH DAKOTA.

C.E.Childs,

M. G. Carlisle,
President.

Vice-Pres. and Mngr.

Geo. Morehouse.
Secy, and Treas

Brookings Land and Trust Company

(Incorporated 1895.)

Real Estate, Farm Loans, Taxes Paid, First Mortgage Loans on Big Sioux Valley Farms
Property carefully looked after for non-residents. Correspondence solicited from

prospective investors.
BROOKINGS, - SOUTH DAKOTA,

E. STANLEY HAMMOND

INVESTMENT BROKER,
Real Estate, Loans and
Gilt edge mortgages on improved farm lands.

Investments made for Eastern investors.
Citiziens National Bank, Albert Lea, Minn.

ALBERT LEA, MINN.

SAMUEL S. LOCKHART

COUNTY JUDGE.

Heal Estate, Loans and

Guaranteed mortgages made on improved farm lands. Can place unlimited funds on secured
loans. Satisfaction guaranteed. Correspondence solicited. Reference: Merchants National

Investments.

‘Mortgages made on first-class city property
Care given to non-resident property. "Kelerence:

Investments.

Mortgag{j; made on improved farm
r

DigitizetRRSEF eg%ﬂ%%rnvcaetis\ﬁiciﬂ\efgétor& Bank, Miibank, S.a.  Milbauk, Grant County, South Dakota.

[¢)
https://fraser.stlouisfed.org
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A Great Railway.

The Chicago, Milwaukee & St. Paul
owns and operates over 6,000 miles of
thoroughly equipped road in Illinois
Wisconsin, lowa, Minnesota, South Da-
kota, North Dakota, Missouri and Upper
Peninsula of Michigan.

It owns all equipment in service on its
lines, including Sleeping, Parlor and
Dining Cars, maintaining an excellence
of service unequaled on any railway.

It has been a Pioneer in the Northwest
and west in the use of the block system

in the lighting of trains by electricity ?
heating by steam and many other pro-

gressive methods, which have added
safety, comfort and luxury to travel.

Do You Desire a Factory Site?

The Industrial Department of
the Lackawanna Railroad will aid
you in finding one.

Does Your Town Desire an
Industry?

The Industrial Department of

the Lackawanna Railroad will aid
you in getting one.

Are You Interested in any Raw Pro=

duct for Manufacturing Purposes?

The Industrial Department of
the Lackawanna Railroad will
tell you if it is to be found along

that road.
Does the Question of Power Con-

cern You?
The Industrial Department of

the Lackawanna Railroad. will
tell you of good water power and
of the proximity of fuel to points
on that road.

Do You Want to Know the Usual
Rate of Wages?

The Industrial Department of
the Lackawanna Railroad will
give that information regarding
any point on that road.

Do You Want to Know the Price of
Gas, Water, Electricity?

The Industrial Department of
the Lackawanna Railroad will
tell you.

Do You Desire Any Other Informa-
tion Regarding Either a Site for
an Industry or an Industry for a
Site?

The Industrial Department of
tha Lackawanna Railroad will
try to give It.

Address all communications to

C. W. TEN BROECK,

Industrial Agent,
26 Exchange Place, NEW YORK CITY.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

THE COMMERCIAL WEST.

Leased and Operated

Lines and on Several

Connecting Lines,

Aggregating Over
6000 Miles ofTraci

TO THE SOUTH

VIA THE POPULAR

MONON RDUTE}j

9)) QtICaSg.hwmwia&lyjisvmf Reahnay (3

TWO TRAINS DAILY TO
LOUISVILLE and FRENCH LICK SPRINGS

Special Sleeper to the Springs.
FOUR TRAINS DAILY TO

Indiargpalis and Gndnreti

Parlor Chair Cars and Dining Cars on day
trains. Compartment Sleeping Cars on
night trains. For Folders, Tourists’ and
Homeseekers’'Rates,French Lick Pamﬁh
lets, Booklet “Ten Routes to the South,”
address

L E. SESSIONS, General Agent Passenger Departmen
541 Andrus Bldg., Minneapolis. Minn.
FRANK J. REED, General Passenger Agent, Chicago

lllinois Central R R

Efficiently Serves
a Vast Territory

by through service to and from following cities

OMAHA. CHICAGO.

ST. PAUL. ST. LOUIS.
MINNEAPOLIS. PEORIA.

HOT SPRINGS. EVANSVILLE.
MEMPHIS NASHVILLE.
CINCINNATI. ATLANTA.
LOUISVILLE. JACKSONVILLE.

NEW ORLEANS. VICKSBURG.

Connections at these C
terminals for the

>t South West, North.

Fast and Handsomely Eqw]Pped Steam-Heated
Trains—Dining Cars—Buffet-Library Cars—
Sleeping Cars—Free Reclining Chair Cars.

A. H. HANSON, Gen’l Pass’'r Agent, CHICAGO

Saturday, July 26, 1902.

Luxurious Parlor Cars
Table d’hote Dining Cars
Compartment Sleeping Cars
Standard Sleeping Cars
Finest Day Coaches.

Chicago to
Cincinnati

Big 4
Route

Trains run through without change
of any kind. Trains leave Chicago,
9a m,1lp m,830p m

J. C. Tuckeii, G. P. A., Ciias. S. La
Coltette, T. P. A, 235 Clark St.,
Chicago.

Oriental
Trade

The hope of commercial and agricultural
America. A fact not yet fully compre-
hended. Keep your eye on the Orient.

GREAT NORTHERN RY.

“ Across America” to Asia. n

Information and Rates, 413 Broadway, N. Y.
or F. I. Whitney, G. P. & T. A., St. Paul, Minn.

AMERICAS MOST POPULAR RAILWAY

CHICAGO

AND

ALTON

1PERFECT PASSENGER SERVICE!

BETWEEN
1 oo I

Chicago Arkansas
CHICAGO -»ST.LOUIS,
CHICAGO «»PEORIA.

ST.LOUIS—KANSAS CITY.

city,

XT SPRINGS.Art DENVER,Co
TEXAS. FLORI >A. UTAH,
CALIFORNIA a. >OREGON.

IF YOU ARB CONTEMPLATING A TRIP, ANY POR-
TION. OF WHICH CAN BE MADE OVER THE CHICAGO
ACALTON, IT WILL PAY YOU TO WRITE TO THE UNDER-
SIGNED FOR RATES, MAPS, TIME-TABLES, ETC.

Geo Charlton,
GENERAL PASSENGER AGENT
CHICAGO, ILL.
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Luxury

THE COMMERCIAL WEST.

and Comfort

Are found in the handsome new
Buffet Smoking Library Coaches

just put in service on the new

Twin City
Omaha
. Limited,

Running every night between
Minneapolis and Omaha— the best
train ever put on between these
cities. No extra fare.

Bor full information address,

T. W. TEASDALE
General Passenger Agt. ST. PAUL, MINN-

Comfortable Journeys

M ay be had orv the

GreeO Western Limited?*’

FLunnIng every rvight betweerv Chicago, St. Pavil and

Minneapolis.
Large Dressing Rooms.

J. P. ELMER, General

New Easy-riding

Sleeping Cars with

Finest Compartment Cars

Passenger Agent,

CHICAGO, ILL.

~»IRON
Mountain
Route,

KNOWN A3 THE
GREAT
SOUTHWEST
SYSTEM.

Connecting the Commercial Centers and Bich

Farms oi
MISSOURI,

The Broad Corn and Wheat Fields and Thriving

Cities of

KANSAS,

The Fertile Biver Valleys, Trade Centers and
Bolling Prairies of

NEBRASKA,

The Grand, Picturesque and Enchantlng Scenery,
and the Famous Mining Districts of

COLORADO,

The Agricultural _Fruit, Mlneral and Timber
Lands, and Famous Hot Springs of

ARKANSAS,

The Sugar Plantations and Immense Bice
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send us, we will give you, FREE OF ALL
CHARGE a neatly prlnted RECEIPT BOOK,
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Write us for estimates on all classes of
printing.
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THE “North Coast
Limited"

Of the Northern Pacific Railway has
justly obtained the reputation of being
the “Crack Train of the Northwest.”

The “Limited” runs between St. Paul
and Portland, via Butte, Spokane, Seattle
and Tacoma, and is electric lighted,
steam heated and wide vestibuled.

New, modernized Pullmans, the most
advanced type of Tourist Sleeping cars,
new Northern Pacific Dining Cars, the
usual fine Day Coaches, and crowning all,
the superb Observation Cars of the
Northern Pacific, all form a train unex-
celled. It is worth something to see the
Northwest on a train like this.

Send six cents for “Wonderland 1902’ to
Chas. S. Fee, G-en'l Pass. Agent, St. Paul, Minn.

The Way
To Chicago

The limited, leaving Min-
neapolis at 7:50, St. Paul
at 8:25 p. m. daily, arrives

in Chicago 9:20 next
morning.
Breakfast is served en route in a

comfortable Dining Car, beautifully
decorated. The serviceis“a la carte”
—you pay for what you order. This
is more popular with travelers than
the “dollar a meal” charge.

The Scenic Express, leav-
ing Minneapolis at 7:30,
St. Paul 8:05 a. m. except
Sunday, arrives in Chicago
9:35 p. m. same day. Pull-
man sleeper serves lunch.
Dining halls at La Crosse
and Savanna.

ASK YOUR HOME AGENT

R TICKETS VIA THE
URLINGTON ROUTE.
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Binding Twine Statesmanship.

The signs are that Minnesota is to conduct her
state campaign this year on a binding twine basis.
Governor Van Sant sounded the keynote in the Re-
publican state convention when, in self-laudatory sen-
tences, he proclaimed to the world that as a result of
personal and far-sighted management on his part of
a prison factory he had saved the farmers of Minne-
sota the great sum of $380,000 on binding twine.

As there are 160,000 farms in Minnesota, the
saving for each farmer is about $2.25 !

Shades of Sibley, and Ramsey, and Marshall and
Cush Davis and Pillsbury! has Minnesota, the great
state of the North, fallen so low in her conception of
what dignified statesmanship is that she must submit
to a campaign based on binding twine, which is al-
leged to have saved every farmer $2.25.

What has Governor Van Sant done to ofifset this
great achievement? He has driven the office of the
Great Northern Railway company out of the state,
thus depriving Minnesota of a strong nucleus around
which a financial center could be developed in the
Northwest; he has accomplished nothing for the peo-
ple by attacking the merger, because in the very nature
of the case he. cannot, the merger being in the interest
of the people ; he has given the state a populistic lean-
ing and has kept needed capital away because of his
unpractical attitude toward business interests as
shown by his work to secure the passage of the tax
bill.

What could he have done to have given assistance
to the farmer that would have lent dignity to his ad-
ministration? He could have joined hands with the
railroads, and the immigration moved over to the Da-
the great immigration movement. Instead he attacked
railroads and the immigration moved over to the Da-
kotas and the west. Had 50,000 more people settled in
Minnesota the farmers of northern Minnesota would
have made hundreds of dollars on advance in land
values, where they have now realized $2.25 as a re-
sult of binding-twine statesmanship.

When will Minnesota come to her senses and take
her place among the states that reach out for industrial
development? Minneapolis, St. Paul and Duluth can
develop only as they are made inviting to large busi-
ness interests, not alone small ones. The large inter-
ests will not hurry to do business where the governor
boasts of prison competition with legitimate interests
and with labor as an achievement ; where the governor
says he is in favor of a tax bill that, had it been en-
acted, would have driven more business out of the
state than years could bring in.

The farmer loses just in the proportion that he
stops industrial development. Governor Van Sant's
attitude is hurtful to the best interests of the state be-
cause it is in opposition to just the development the
state needs.

Government Crop Reporting.

The department of agriculture at Washington does
not like to admit the approximate correctness of the
census crop figures. This is unfortunate, because the
grain trade is practically a unit that tire department is
wrong. The trade was of this opinion before the cen-
sus figures were announced, and it is an interesting
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fact that the opinion of the trade given in advance of
the announcement of the census figures was support-
ed closely by those figures.

Mr. Hyde’s work has been done with thorough
conscientiousness, but it is folly to urge the reliabil-
ity of department figures against the plain facts of,
crop distribution.

The census bureau announces its willingness for
a searching investigation of its methods and figures in
this particular. Why not have it?

Arbitration But Not Dictation.

The lllinois State Board of Arbitration has ren-
dered services of priceless value to Chicago, by its suc-
cessful arbitration of recent strikes in that city. Its
chairman, Mr. Job, has achieved an enviable reputa-
tion for good judgment, tact and fairness. He has
been quick to see the weak and the strong points in
every contention ; the points on which each side might
be disposed to yield, as well as those on which it would
surely stand firm. What he says to he fair, the public
is inclined to consider fair, and usually after some
thinking and talking, both employers and employes are
also willing to concede as fair.

The freight handlers’ strike in Chicago was settled
through the prompt and respectful attention the freight
handlers gave to the suggestions of Mr. Job. This
proved that a state board of arbitration, like that in
Illinois, is an institution that every state should pos-
sess. It may be the means of preventing enormous
losses to business, also rioting and bloodshed. With-
out any forcible interference with men who are strik-
ing, or without any compulsion of employers, a state
board of arbitration can officially but unobtrusively
come in between the two sides to the strife, and with-
out being told “It's none of your business," suggest a
basis of settlement, and offer to act as go-between in
the discussion of terms.

The Chicago freight handlers would undoubtedly
have bitterly resented any authoritative command
from the State Board of Arbitration to go back to
work, even had the board the authority to give such a
command, as under a compulsory arbitration law such
as New Zealand has, and such as many persons are
urging for this country. But the advice to go back
to work, they did not resent, for it was not arbitrary,
but an appeal to their judgment from a board in whose
good sense and good disposition to them, they had con-
fidence in.

Such a successful instance of arbitration between
labor and capital suggests a wider application of the
arbitration principle not only to labor disputes but to
differences between railroads and shippers. We have
now the Interstate Commerce Commission, whose func-
tions should be those of umpire between railroads and
shipper, and whose decisions, like those of the Illinois
State Board of Arbitration, should be obeyed, on ac-
count of each side having implicit confidence in their
fairness.

But unfortunately the Interstate Commerce Com-
mission has been arbitrary, but not an arbitrator. It
has assumed to represent the shippers, and then to dic-
tate, instead of assuming to represent both shippers and
railroads, and then to arbitrate. =~ An umpire who
showed a disposition to look out for the interests of
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only one side, would not long continue to get chances to
umpire. The Interstate Commerce Commission,
through its partiality to shippers, has ceased to he useful
to shippers, since its decisions do not command the re-
spect and acquiescence of the railroads, ft is now pro-
posed to make its decisions enforcible by a law, al-
lowing it to dictate to the railroads, and to practically
.deprive them of the power to make rates.

lhe Massachusetts and lowa commissions have
been immensely beneficial to their states. Thev'have
had practically no power, except the power to report ;
yet their reports have been strong enough to command
respect and even obedience. They have secured pub-
licity in management of railroads, which has been in
the interest both of the public and the railroads. They
have educated both public and railroads to the need of
safety appliances, to proper systems of accounting, etc.
They have influenced railroads to develop local busi-
ness instead of confining attention to through business.
They have successfully arbitrated differences between
railroads and shippers.

Ine does not care to recom-
mend to any state a railroad commission, however ; for
the chances are that the commission would have wrong
conceptions of its functions, and assume to dictate, not
to arbitrate; to lie like the Interstate Commerce Com-
mission, rather than like the Illinois State Board of Ar-
bitration.

Commercial W est

—

Canada and the United States.

The desire of the Canadian government for a con-
nection of the \ukon territory and upper British
Columbia with tidewater, is not out of accord with
American interests, and there is no reason whv it should
meet with opposition from the United States, and
especially from the Pacific northwest. If, as has been
reported, Great Britain has proposed exchanging one
or more of the West Indies for a small portion of
land on the Alaskan coast, the offer should receive
friendly consideration from our government, except
that instead of taking the island we ask for tariff con-
cessions between the countries. The sooner an end
can come to the unfortunate differences between the
United States and Canada relative to the Alaskan
boundary, the seal fisheries and several minor matters,
the better it will be for both countries. The longer
these differences remain unsettled, the more difficult
of settlement will they become. Premier Laurier of
Canada was probably right when lie said that all that
would be needed to precipitate serious trouble be-
tween the United States and Canada would be im-
portant gold discoveries in the disputed territory
along the lower Alaskan coast.

It would involve no hardship, lack of prestige, or
loss of trade advantage for the United States to allow
Canada enough land on Lynn channel for the estab-
lishment of a Canadian custom-house and other gov-
ernment offices. No American town like Skagway
need be conceded, though the concession might be
adjacent to Skagway so as to prevent that city losing
its present importance as the gateway to the Klon-
dike region.

Though Canadian goods are now allowed to pass
in bond through Skagway, yet any custom house for-
malities at all, must necessarily be considered a
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nuisance by Canadians engaged in the Klondike trade.
It would mean a great deal for Canadian pride and
convenience, were Canada to own its own outlet from
the Klondike region to tidewater. And if permitting
Canada to own such an outlet would promote the
development of the Klondike region, it would cer-
tainly be in the interest of the United States to make
the concession, if there came with it needed reciprocity
agreements. The present prosperity of the ports of
Puget Sound is largely due to trade with the Yukon
territory; notwithstanding Victoria and Vancouver
have a big advantage over Seattle, Tacoma and Ever-
ett in the shipment of goods customs free to Dawson
and other points in the Canadian Yukon.

A reciprocity treaty with Canada might give the
Puget Sound cities equal advantages in the Klondike
region with \ ictoria and Vancouver, and thus greatly
increase this trade. Minneapolis and St. Paul could
also insist on concessions in their favor.

The people of this section of our country should
be vastly more concerned in promoting reciprocity
with Canada than in opposing, as they have done, a
concession of land to Canada on Lynn channel.

The Canadian northwest contains enormous possi-
bilities for development. Wheat can be raised 800
miles north of the boundary line of the United States,
and as far northwest of Winnipeg as Winnipeg is
northwest of New York. It should be our business
not to hinder this development, but to promote it and
participate in it

Increased Immigration.

A statement bas been prepared at the Immigration
Bureau showing the number of immigrants who ar-
rived in the United States by countries during the fis-
cal year 1902, as compared with 1901. The total ar-
rivals for the last fiscal year were 648,743 immigrants
and 82,055 other alien passengers, making a total of
730,798. This is an increase of 160,825 immigrants
aver 1901.

The principal increases during the last year, as
compared with 1901, were as follows: Austria Hun-
gary, 58,599; lItaly, including Sicily and Sardinia, 42,-
579 ;Russian empire and Finland, 22,090 ; Japan, 9,001 ;
Sweden, 7,563; German Empire, 6,653; Norway, 5,-
>36; Greece, 2,194; Denmark, 2,005. The principal
lecreases are: Ireland, 1,423; China, 810; Turkey in
Surope, 200.

Following are the names of the countries from
vhich the largest number of immigrants came during
he last fiscal year: Italy, including Sicily and Sar-
linia, 178,375; Austria Hungary, 171,989; Russian
impire and Finland, 107,347; Sweden, 30,894; Ire-
and, 29,138; German Empire, 28,304: Norway, 17,-
134 ; Japan, 14,270; England, 13,575.

The Mine Workers and Their Contracts.

The decision of the bituminous mine workers that
hey cannot join in a strike to assist the anthracite
liners, because of contracts made with the bitum-
ious companies, is a long step ahead in the manage-
lent of labor unions. It has happened too frequent-

that labor unions have disregarded contracts. This
as injured the cause of labor before the public.

DiJitvedroinierAtérkers of this countrv have a much
https://fraser.stlouisfed.org
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greater share of public sympathy than they mav think.
lhey have many grievances that they can justly com-
plain of. Now that the bituminous workers have
given their voice for loyalty to contracts made, they
will receive the commendation of a large part of the
business men of the country and of the people in gen-
eral. A natural second effect will be the expression of
greater sympathy for the anthracite workers, who
have in many instances been treated more like brutes
than like human beings.

Labor unions can become a great power for good
when they stand firmly by contracts and frown upon
1110b violence and unlawful interference with the rights
of those who may at some points disagree with them,
fo take other ground is to make of labor unionism
a trust as unsound as an industrial combination can
be that takes unwarranted advantage of centralized
control to abuse trade privileges.

It is a pleasure, therefore, to commend the action
of the bituminous miners, no matter how strongly
they may sympathize with the anthracite workers.

The Czar and the Trusts.

1lie Lzar of Russia is the most powerful potentate
in the world. Other countries may he as powerful
or more powerful than Russia, nevertheless the heads
of such other states cannot say as Louis XIV said,
and as the Czar of Russia might truthfully sav, “L'etat
Vest moi"—"1 am the state.” In the United States
the Trusts are considered very powerful. In fact it
has been alleged that they exercise just as despotic
sway over the | nited States as the Czar exercises over
Russia. A war between the Czar of Russia and the
I rusts of the | nited States would therefore be a con-
test of might against might. Nevertheless we believe
that in such a contest the Trusts of the United States
can easily beat the Czar of Russia, even though every
nation of Europe were allied with the Czar.

lhe 1rusts of the L nited States owe their present
sovereignty over the business, not only of the United
States, but of the world, to natural economic laws,
not to usurpation, nor to “divine right,” as the Czar
owes his sovereignty over all the Russias. There are
good and bad Trusts, just as there have been good
and bad Czars, nevertheless between Trusts and Czars
there is this difference— A bad Trust, that is, one op-
erated in violation of economic laws instead of in obed-
ience to them, is bound to lose sovereignty over trade.
The continued sovereignty of a Trust means that it
has behaved itself well, that it has been of the people,
for the people, and by the people. But a Czar, if bad,
can not be ousted from his job, except by revolution or
by death, since he holds it by “divine right.”

The present Czar is a good one, as most of the
Trusts of the United States are good. In this connec-
tion it is interesting to recall that the late Janies G.
Blaine said : “A benevolent despotism is the best gov-
ernment in the world.” But if the Czar should become
bad, and his despotism cease to be benevolent, there
would be no automatic relief for the people under
his sway, like there is for those under the sway of the
Trusts.

The Trusts of the United States are well equipped
to dispute supremacy with the Czar, even in Russia.
The only way the Czar can repel their invasion is to
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put up a tariff wall against them. But that would
hurt Russia more than it would hurt the 1rusts. Rus-
sia needs cheap American trust made goods for its de-
velopment. The Czar s country is in no condition
financially to pay extra for goods labelled, “Not made
by a Trust.”

Any league of Europe that the Czar of Russia may
organize against the Trusts of the United States will
do its worst harm in Europe. Had the government of
the United States been invited to participate in the
anti-trust movement, it would have been equivalent
to an invitation to us to help Europe bite its nose to
spite its face. But tbe Czar has been too tactful and
discreet to invite us. Perhaps in time the Czar will
realize that notwithstanding he is Czar, he is not so
powerful as Trusts that owe their existence and sover-
eignty not to “divine right,” but to natural economic
laws. He might well recall the discomfiture of Old
King ICnut, who tried with a stick to wage war against
the waves of the sea that had disobeyed bis command
not to wet bis kingly feet. The waves did not mind
the stick any more than they had minded the com-
mand ; consequently the kingly feet had to retreat to
dry land.

The New British Premier.

It should be easy for the United States to keep on
pleasant terms with Great Britain during the premier-
ship of Mr. Balfour. The new premier is courteous,
tactful, resembling much the late President McKin-
ley in kindly traits of character.

The following sentences from a speech Mr. Bal-
four delivered at Bristol during the excitement fol-
lowing President Cleveland’s Venezuela message,
should be sufficient to make him a persona grata
with Americans so long as he lives. He said:

The idea of war with the United States carries with it
something of the unnatural horror of civil war. So far as
I can speak for my countrymen, | feel that our pride in that
race whereto we 'belong includes every English-speaking com-
munity in the world. We have a domestic patriotism as
Scotchmen, Englishmen, Irishmen or what you will; we have
an imperial patriotism as citizens of the British empire; but
surely in addition we have also an Anglo-Saxon patriotism
that embraces within its ample folds all that great race which
has done so much in every branch of human effort, and par-
ticularly in that branch which has produced free institutions
and free communities.

King Edward has never missed an opportunity to

show friendly feeling to the United States. lhere
seems every reason to believe that one of the hap-
piest results from his reign will be a closer friend-
ship between the two countries.

COMMERCIAL WEST POLITICS.

Chicago will probably lose its distinction of having one
of its districts represented by the youngest man in con-
gress, Mr. J. J. Feely. The election of Mr. Feely to con-
gress two years ago furnished a sensational surprise. By
a very decisive majority Mr. Feely defeated “Billy” Lorimer,
the republican boss of Chicago, who is now in combination
control with Governor Yates of the republican politics of
Illinois. It was thought two years ago that “Billy Lorimer
in his district was impregnable. The task of defeating him
had come to seem so hopeless, that the democrats never had
any particular care about selecting the candidate to oppose
him.  Any “dummy man,” who might want some free ad-
vertising through campaign posters, could get selected for the
knock-out by “Billy” Lorimer. .
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became a citizen of “Billy” Lorimer’s district, which is
largely peopled by Poles, Bohemians and other foreigners,
with whom Mr. Feely cultivated acquaintanceship. He also
got on friendly terms with the big packers, who naturally
possess influence in this (the stock yards) district. The
Catholic priests of the district took considerable interest in
him. Though a rather recent resident of the district, and
just within the eligible age to go to congress, he sought the
democratic nomination, which was gladly enough given him.
Mr. Feely is a good speaker, a natural born politician, and
possessed of peculiar talent for organization. Not until al-
most election day d:d "Billy” Lorimer realize the strength
of the man he was up against. Then all of a sudden it
dawned on him that only heroic efforts on his part could
avert a great personal tragedy. Through his control of the
West Side park commission, a great number of paltry jobs
were hastily given out to democrats whose votes were needed.
Also a tree planting movement was speedily started in
Packingtown, the planters of the young trees being carefully
selected from the rank and file of Mr. Feely s supporters.
Nevertheless these eleventh hour tactics could not prevent the
overwhelming overthrow of the republican boss by Mr. Feely.
Notwithstanding this great discomfiture, “Billy” Lorimer’s
hold on the party organization in Chicago was not released,
and at the last session of the legislature he got his congres-
sional district so gerrymandered as to almost preclude a pos-
sibility of his defeat.

* *

Mr. Feely made a good record in congress, and though
it is unlikely that he can get back again, yet in city and state
politics he will undoubtedly be much heard from in the future.
When his surprising election to congress occurred, he was a
lawyer struggling to get started, and like the Hon. Peter
Stirling, he did a great deal of looking at the wall. But
his sudden rise to political prominence enabled him to organ-
ize a law firm which now Das an*excellent practice.

X

Illinois politicians have always congratulated themselves
on their ability to know “what's what” in the way of presi-
dential timber. 1hey don't believe in going after worthless
shrubbery or dead trees. 1here has never been a presiden-
tial band wagon in which Illinois politicians were not quick
to get in and find the best seats. Repeatedly was the late
President McKinley reminded that his original “boom” for
president was sprung in Chicago—this “boom” dating from
a banquet tendered him by the Marquette club, at which,
amid great enthusiasm, he was introduced as “the next presi-
dent of the United States.”

* m *

the democratic politicians of Illinois are now trying hard
to ingratiate themselves with the next democratic candidate
for the presidency. The question is, “Who is he?” They
have settled among themselves that it will not be Bryan,
and that it is foolish to let him have the call on any more

“speakings.” They have practically decided that the nonii-
nation will go to Hill of New York, Olney of Mas-
sachusetts, Pattison of Pennsylvania, or to Jom Johnson,

the mayor of Cleveland. By saying “they,” | refer to the
Hopkms wing, otherwise known as the “Ogden Gas Crowd.”
which now controls the democratic state committee. The
other wing of the Illinois democracy, led by Mayor Carter
Harrison of Chicago, is favorable to the candidacy of Carter
Harrison for president. The most formidable argument
that has been advanced for Mayor Harrison’s presidential
candidacy, is the paucity of available presidential timber in
the democratic party, and that therefore he will do as well
as anybody else whose name has been suggested. Moreover,
it is urged that Mayor Harrison is never known to have
committed himself to any important expression of opinion on
the currency question, and that while he never has been ex-
actly of Bryan, yet he never has,been against him, like
Olney and Hill. But if the nomination lightning is to descend
to some city mayor, the dominant wing of the Illinois demo-
cracy would prefer it would be Tom Johnson of Cleveland,
or even Mayor Rose of Milwaukee. Messrs. Hopkins and
Sullivan, the leaders of this wing, are now in the east, seek-
ing to get Messrs. Hill, Pattison, Olney and Johnson to come
to Illinois this fall to fire the “opening gun” in the state cam-
paign. Bryan is not wanted.

Digitized for FRASER .
https://fraser.s{Yloruis'%gg.léfr&raduated from the Yale law school in 1896, and

—The Politician.
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NORTHWESTERN FOREIGN EXCHANGE BUSINESS.

Owing to the large foreign population in the northwest
a considerable amount of money is annually sent to the “Old
Country,” principally Norway, Sweden, Denmark and Ger-
many. During the fall months up to the holidays is the sea-
son of greatest activity, though there is a smaller, steady busi-
ness throughout the year. Minnesota and the Dakotas send
annually to the countries mentioned some $2,000,000, not in-
cluding commercial business. It is sent to pay for the “old
folks’” farm, as gifts to near relatives at'the holiday season,
for the support of relatives and savings are regularly sent by
some who expect to return to Europe, for deposit in the old
country banks. Of course the latter class is small, though
it is a factor of the whole.

Until within a few years the foreign business of the north-
west was all transacted through New York or Chicago banks,
steamship offices or the express companies. Now, the larger
part of it is done through the Swedish-American National
bank, of Minneapolis. This is the only bank west of Chi-
cago that does a direct foreign exchange business and keeps
accounts in European banks. The foreign exchange depart-
ment of the Swedish-Ameriean is the growth of fourteen years.
It was started by N. O. Werner, president of the bank, and has
steadily increased in volume. Now the bank keeps accounts
with the following European banks: The London City &
Midland bank, London; the Dresden bank, Berlin; Credit
Lyonnais, Paris; Goteborgs Enskilda bank and Skanes Ens-
kilda bank, Stockholm; Goteborgs Enskilda bank, Gothenburg;
Christiania Bank of Kreditkasse, Christiania; Privatbanken j
Kjobenharen, Copenhagen, and Skanes Enskilda bank, Malmo,
Sweden.

The countries of Europe are nations of branch banks. For
instance, the Goteborgs Enskilda bank at Gothenburg, Sweden,
has branches at the following cities and towns: Askersund,
Boras, Eksjo, Geile, Grenna, Halmstad, Helsingborg, Herno-
sand, Jonkoping, Kalmar, Karlshamm, Karlskrona, Kristian-
stad,. Landskrona and Lund.

The Dresden bank, of Berlin, has branches at the follow-
ing points: Altona, Bremen, Chemnitz, Dresden, Frankfurt
A. M., Furth, Hamburg, Hanover, Lubeck, Mannheim, Min-
chen, Nlrnberg and Stuttgart.

The Credit Lyonnais, of Paris, has the following branches:
Bordeaux, Calais, Havre, Lille, Lyon, Marseilles, Nantes, Nice,
Orleans and Toulon.

Such a system of branch banks greatly facilitates the for-
eign exchange business, for, by keeping an account with any
parent bank, drafts may be drawn on any branch, and the
business all cleared at the main bank.

As a means of keeping in funds at the various banks with
which it has accounts, the Swedish-Ameriean buys millers’
60-day sight drafts, with bills of lading, drawn against flour
shipments to London, Glasgow, Antwerp, etc. These are sent
for collection or discount to the London City and Midland
bank, where the principal account is kept. Then, as balances
at the other banks decline, drafts on the London bank are sent
them for credit. Owing to the export business of the Min-
neapolis mills, there is always a supply of London exchange
to be had.

The methods of sending money abroad are the simple bank

draft and the foreign money order. There is nothing similar
to the latter in this country. The system of drawing foreign
drafts is similar to that in use by Chicago and New York
banks that do a foreign exchange business. Country banks,
correspondents of the Swedish-Ameriean bank throughout the
northwest, are provided with blanks, which enables them to
make a draft on any principal bank or branch in Europe with
which the Swedish-Ameriean does business. The bank mak-
ing the draft advises the Swedish-Ameriean and at the same
time sends its own draft for a corresponding amount. Twice
a week the Swedish-Ameriean advises its foreign correspond-
ents of all drafts made on them. Branches drawn on pay the
drafts, advise the parent bank, and the account of the Swedish-
Ameriean is debited. The draft is used when it is desired to
send moderate or large amounts. For small amounts the
money order is used.

By the money order system the one to whom the money
is sent receives the actual cash through the mail, no matter
in what remote corner of the country he may be, if he is near
a postoffice. Some old farmer away back in the country, in
Norway or Sweden, with no knowledge of towns or cities and
no conception of the outside world or the distance to America,
has a letter from a son in Minnesota, who says that he has
sent a few kronor. 1he old man is therefore not surprised
when the postmaster hands him a package containing the cur-
rency or coin with which he is familiar. He of course can-
not grasp the process by which the money reached him; and,
probably, the son who buys the money order is equally
ignorant as to how the money will be sent. When he goes
to the country bank in Minnesota and buys a money order, he
probably gives no further thought to the transaction after pay-
ing his money.

lhe country bank selling the money order gives the pur-
chaser a receipt only. It then advises the Swedish-Ameriean
giving the amount to be sent and the payee’s postoffice ad-
dress. The bank makes a list for each country of all money
orders, and twice a week mails a list to one bank in each
country. One bank in each country does all the money order
business of the Swedish-Ameriean in that country. When the
bank, say in Gothenburg, receives a list for Sweden, it en-
closes the amount designated for each payee, and these pack-
ages are registered and insured by the postoffice department.
When the money arrives at its destination, the postmaster
notifies the payee, who has merely to call at the postoffice and
receive his money. The fee paid the country banker in Min-
nesota pays all charges and the insurance. A duplicate is is-
sued at the same time, which is forwarded by the next steam-
er, so that should the original be lost, there will be little de-
lay to the payee in getting his money.

the system of foreign money orders is simple, perfectly
safe and exceedingly satisfactory to those who employ it.

In connection with its foreign exchange department, the
Swedish-Ameriean bank issues letters of credit for travelers
available at all important foreign cities, as well as travelers’
checks. Collections are also made in all parts of Europe.

The foreign business of the Swedish-Ameriean National
bank is creditable to the northwest, indicating as it does the
gradual but sure breaking away of the northwest from a de-
pendence on the east.

MR. UHRLAUB ()N PROSPERITY.

(Special Correspondence of The Commercial West.)

Chicago, July 21.—Mr. A. Uhrlaub, formerly assistant
cashier of the Chicago National bank, and now vice-
piesident of the Central Trust Company of Illinois, occupies
in his new position the same desk that he did while he was
with the Chicago National, before that institution moved into
its new building. To see Mr. Uhrlaub at his former desk
in the building once occupied by the Chicago National, but
now by the Central Trust Company of lllinois, reminds one
of old times, and when The Commercial West called at the
bank today, Mr. Uhrlaub was in an enthusiastic mood.

“When we organized,” Mr. Uhrlaub said, “we thought we
would be doin%% exceptionally well if we got $5000,000 de-

E&iﬂéegeffﬁrrgﬁ _ of the year. But after being in business
ttps://fraser.stlouisfed.org
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just two weeks, we have today $6,300,000 deposits. Since we
started we have gained $2,000,000 in two weeks; that is,
$1,000,000 per week. Such a record speaks volumes for our
directors, who have been working tooth and nail to bring
desirable accounts to our bank.”

Mr. Uhrlaub is inclined to think that the money market
will work firmer, and that in October rates will be quite
high. But he expects no unpleasantness to follow in the stock
market.

Turkish Rugs for Farmers.

“Stocks are better distributed and better held than ‘they
were at the time of the Northern Pacific panic,” he said.
“Moreover, the excellent crops now promised will increase
the present wonderful prosperity of the farming classes. A
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OBSERVATIONS. unprecedentedly large crop of corn may be expected, and

A great many people in this world would make more money
if they would be less imitative. Often a good financial prop-
osition will be passed by simply because no one else appears to
be especially interested in it, notwithstanding that properties
whose intrinsic merits few people have yet realized, have
usually proved the best investments. A wealthy Jew was
once asked the secret of his fortune, and he said, “l buys
sheep and | sells deer.” This seems simple enough, but the
practical difficulty with most people is being able to make the
distinction between “sheep” and “deer.” They buy “deer”
when they mean to buy “sheep,” and sell “sheep” when they
mean to sell “deer.” They usually flock like sheep to do
either the one or the other, with the result that when they
buy, they are bound to buy “deer,” and when they sell, are
bound to sell “sheep.”

F

In a stockbroker’s office the other day a friend of mine
was buying Rock Island. “Don’t you feel hesitation,” said
I, “in buying a stock that is already so dear?” “No,” said
he; “everybody is buying Rock Island, and I am simply in
tile swim. The way to make money is to follow the crowd.”

This incident is illustrative of the philosophy that makes
thousands of would-be millionaires poor, and that makes a
few smart men who take advantage of this philosophy in
others, rich. The Moore Brothers, who control Rock Island,
got their riches very largely by being astute in just such a
way. When they have desired to market a particular stock,
they have marked it up, thus making the public more eager
to buy it . o =

The farmers of the United States have been furnishing an
interesting instance of this same philosophy of flocking like
sheep to “what the rest are doing.” Because the price of corn
has been very high since the last crop, farmers have been
unwilling to let their neighbors “scoop” them on the brilliant
idea of raising more of it this year. In the southwest a
great deal of cotton acreage has gone into corn, and in the
northwest a great deal of wheat acreage has gone into corn.
Consequently, if weather conditions continue favorable, an

carpet merchant who has an account with us, "tells me there
is an unprecedented demand from farmers for expensive
Turkish rugs for their homes. | understand the piano busi-
ness was never so flourishing as at present.

“If our prosperity should get a set-back, | think it im-
possible that we could get set back where we were in 1896.
The greater development of our resources would prevent
that. | believe the worst times we may have in the future
will compare favorably with the best times of ten years ago.
while the best times of the future will be way ahead of our
present times.”

National Convention of Bank Clerks.
(Special Correspondence of The Commercial West.")
Chicago. July 21.—President F. 1|. Kent of the Chicago
Chapter of the American Institute of Bank Clerks, left Chi-

also quite a fall in the price per bushel. Last year corn was a
more profitable crop to those who raised any than was wheat.
But with the new crops, wheat will very likely be the more
profitable of the two. -

The Nebraska City Weekly, in the following paragraph on
“Try Broom Corn,” strengthens this point on the sheep-like
habits of our farmers. It says:

“A man, who has a few acres of ground that he wants
to raise something on, cannot do better than to plan for a
crop of broom corn next year. This is one staple the de-
mand for which never falls off, while the supply at present
lags far behind. It seems to have been overlooked by the
agriculturists of the country for the last couple of years. The
acreage this year is one-third less than last year, which was
below the normal, too. It is said that the country will raise
little more than half enough broom corn this year to supply
the demand. This means high prices, and we will all have
to pay them, for we must all have brooms. So when 'brooms
get dear along in the fall, don’t blame it on a trust, nor the
gold standard, nor the railroads, but just wish that you had
had the foresight to plant broom ,corn this spring. You will
have plenty of corn and potatoes, but they are going to he
cheap this fall. Whose fault will that be?”

* * *

‘I lie high prices for meat might suggest with great reason
to many persons, the business of cattle-raising. Cattle, more
than corn, are up in price to stay. Everything points to the
fact that great herds of cattle can not run forever over the
western United States anymore than th'e buffaloes could. Ir-
rigation will make the “ranges” open to agriculture, and ter-
minate the day of the rancher. But the rancher nevertheless
ought to do an exceedingly fine business before he goes out
of-business. 1 here has been an enormous movement of popu-
lation westward this year. But almost entirely, this move-
ment has gone past the ranges, only agricultural lands being
sought. Yet probably there is no business in the country that
is now more profitable than the cattle business.

—Jackson.

convention some time in September or October. Mr. Kent
will endeavor to have the convention come to Chicago, a good
argument for this being, in his opinion, that as the Chicago
Chapter is the" largest in the institute, it deserves such recog-
nition. _An interesting and useful programme for the conven-
tion will be decided on at the conference between Messrs.
Kent and Kittredge. Despite summer weather, considerable
progress is being made In organization of new chapters
throughout the country.

The Sioux City Traction company, with 45 miles of line,
and the Sioux Gas and Electric company, have been pur-
chased by the interests which control the Sioux City Stock
Yards. The Traction company is capitalized at $f.=;00000
Neither company has a rival In the field. The Swifts’ are
considered to be the real purchasers. An auditor for Swift

Digitized ¢ago téddy~for New "York, where he will confer with President
hitps:/frakilteeidgesfofi.the Institute relative to the calling of a national
Federal Reserve Bank of St. Louis

& Co. has been in charge of the traction company’s books
since July 2
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Minneapolis Bank Statements.

In response to a call, the Minneapolis banks have issued
statements showing their condition at the close of business
on July 16, from which the appended summary is taken. For
comparison, the same items are taken from the last pub-
lished statements, on April 30 last.

During the last eight months the deposits have ranged at
a higher level than ever before, and on Dec. 10, when state-
ments were issued, were heavier than at any time before
or since as shown by published statements, namely, $37,695,-
600. On April 30 they had fallen off only slightly, and on
July 16 they had decreased from high jpoint but $2,700,000,
and less than $2,000,000 since April 30.

Loans and discounts are about a quarter of a million
heavier than on Dec. 10, and $400,000 less than on April 30.

The way that the deposits have been maintained is remark-
able, considering business development, investment and spec-
ulation, which are using such great amounts of money
throughout the northwest. The deposits seem to indicate a
permanent higher level. The separate items follow:

DEPOSITS—INDIVIDUAL AB\JD BANK.

uly 16, Aprll 30,
1902.
National Bank of Commerce $4,632,500 $5, 077 900
First National ... 9,203,800 10,625,500
Northwestern National 7,680,100 8.235.400
Security Bank of Minnesota 8,877,500 8.956.400
Swedish-American National. 2,293,300 2.037.400
St. Anthony Falls 873.400 777.500
South Side State. 244.400 238.100
German-America 767,700 694.500
Germania 184,200 191.100
People’s 234,000
Totals .. $34,990,900 $36,833,800
AND DISCOUNTS )
Jul y 16, April 30,
190! 1902.
National Bank of Commerce $3,925, 500 $4,144,600
First National ... 7,019,800 7,682,300
Northwestern National........ 5,861,500 5,875,800
Security Bank of Minnesota 6.944.200 6,848,100
Swedish-American National 1.723.200 1,476,000
St. Anthony Falls 691.900 761.800
South Side State.. 210,100 215.300
German-American 548,000 573.800
Germania 176,100 131.800
People’s 203.900
Totals $27,304,200 $27,709,500
CASH RESOURCES.
July 16, April 30,
1902. 1902.
National Bank of Commerce $%ggg.; ggg $% %g;gg
Ellorrstth vvleéstt:eor%a ! Na 2,464,700 2,891,100
Security Bank of Minnesota 2,587,400 2.748.900
Swedish-American National. 932,500 725,400
St. Anthony Falls...... 231,800 153,300
South Side State.. 73,000 74,000
German-American 219,000 185,500
Germania 51,200 101,600
People’s 59,600
Totals v $11,188,900 $12,406,400

Minneapolis Money Market.

Owing to the banks being well loaned up, there is more
paper offering than for several weeks, and the brokers are do-
ing more business. There is no elevator paper, but there is
a little of nearly every other kind—millers’, grain commission,
jobbers’, lumber, manufacturers’, etc. Bankers as a. rule, are
not loaning for less than 5 per cent, except on demand. The
call rate is 4v2. The market may be quoted at 42 and com-
mission, though only choice names can command this rate. A
feature of the market has been the buying of paper by a few
North and South Dakota banks. This is very unusual if not
altogether unknown at this season. Some southeastern Min-
nesota banks are buying paper, while some in the western and
southern part of the state are borrowing of the banks here.

The outlook is for rather a quiet situation until the crop
movement begins—the latter part of August—with firm rates.
An active demand is expected early in the fall.

The rate of exchange between banks is 30c premium for
Chicago.

St. Paul Money Market.

The situation of the local money market may be summed
up, briefly, as follows: A quiet demand for money, firm rates
of interest at 434 per cent for call and 5 for time as the min-
imum banks loaned close to the limit and correspondingly in-
dependent, and deposits at a maximum for the season. There
is some demand for money from banks in the southern and
western part of the state, and balances of country banks as a
rule have declined. The bankers expect firm rates of interest
for the next 60 to 90 days, at least.

The general business outlook is for a long period of great
prosperity, depending of course on the growing crops. A fair
crop of wheat seems now assured, and with favorable weather
a good crop will he certain. The northwest is in a particularly
fortunate position at present, with every indication of a large
use for money in legitimate business enterprises and for the
DigxtensionFefAblstess through the fall and winter.
https://fraser.stlouisfed.org
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Chicago Money Market.
(Special Correspondence to The Commercial West.)

Chicago, July 21.—The money market is considerably
easier this week. Rates are quotable at 4¥2@S Per cent, with
some important loans on excellent collateral being negotiated
at 4¥4 per cent. The loosening up in the money market seems
to have been due chiefly to the fact that the bank call wait-
ing period is over, and that the banks here and elsewhere
no longer feel the need of being in dress parade readiness
for presenting to the public their statements.

There was unusual competition among the Chicago banks
to make excellent showings for this last call, as a good many
accounts are being narrowly balanced between old and new
bank connections. The fact that the date of the controller’s
call can usually be guessed within four or five days, during
which period there is always a more or less artificial condi-
tion prevailing among the banks, much expensive shipping
of currency, and much other bother over arranging to keep
up deposits and reserves, suggests two things: That the dates
for the calls should be definitely and openly known, in which
case the period of artificiality and inconvenience would be
lessened; or that the dates for the calls be made so irreg-
ular that guessing them would be like guessing the com-
bination of a safe. It would be better all around and less
farcical, if the banks knew just when the call was due, in-
stead of about when it would be due, as is now the case.

The banks are all expecting a pretty close money market
in September, and for sixty-day pap™r are demanding higher
rates.

St. Paul Bank Statements.

Statements of the condition of St. Paul banks on July 16,
published in response to a call, make perhaps the best show-
ing of any published statements. Deposits of a number of the
banks have increased, although the last few months has been
a season when a decrease is expected. The total deposits are
only half a million under those of Feb. 25, the highest of any
published statement. Loans and discounts are at high point,
and cash resources are the same as on April 30. The totals
of these items of the last six statements follow, also the items
in detail for the call of July 16:

¢ Loans and Cash
. Deposits. Discounts. Resources.
April 24, 1901 $21,239,000 $14,400,300 $7,454,000
September 30, 22,842,300 14.084,800 8,604,300
December 10, 25,877,700 14,645,600 11.120.900
February 25, 1902 27,211,600 15.917.400 11,113,300
April 30, 1902.... ..27,182,850 15.770.400 10.896.900
July 16, 1902 ... 26,738,300 16,257,000 10,896,800
DEPOSITS, INDIVIDUAL AND BANK.
uly 16 Aprll 30,
1902.
Merchants National $5,720,400 $5693500
First National ... 6,861,200 7,621,300
St. Paul National.. 2,374,200 2.425.700
National German-American 6,857,900 6,428,000
Second National 2,635,500 2.610.700
Capital Bank ... 741,700 722,500
Scandinavian-American 954,900 ,120,200
Union Bank 448,700 442,000
State Bank 143,800 11S,900
Totals L $26,738,300 $27,182,800
LOANS AND DISCOUNTS.
ulg% 16, Aprll 30,
Merchants National $3.746,500 $3609200
First National ..... 4,218,400 3.728.600
St. Paul National......... 1,374,800 1,526,200
National German-American 3,826,000 3,726,000
Second National 1,281,200 1.252.600
Capital Bank 592,700 611.500
Scandinavian-American 773,000 834.500
Union Bank ... 347,800 369,000
State Bank 96,600 92,700
Totals e $16,257,000 $15,740,300
CASH RESOURCES.
July 16, April 30,
1902. 1902.
Merchants National $2,124,000 $2,273,800
First National ... 2,976,200 4,172,300
St. Paul National.” 750,000 648.900
National German-American 2,755,000 2,271.000
Second National 08,600 862,000
Capital Bank ... 227,400 192.900
Scandinavian-American 223,400 332.900
Union Bank ... 139,100 110,000
State Bank 34,60 33,000
Totals $10,138,300 $10,896,800

State Bank of Slayton Not Sold.

An item appearing in the “Among the Banks” column re-
cently to the effect that the State Bank of Slayton, Minn., had
been sold was an error, although the source from which the
misinformation came was considered reliable. C. E. Dinehart,
president of the bank, says: “Never since the bank was start-
ed has the question of selling been considered. Established
in 1884, our stockholders have, each year, enjoyed good divi-
dends, and the idea of selling or even disposing of any stock
has never been mentioned.” The statement of the bank on
July 16 shows deposits of $198,649; loans, $195,731, and cash
$3L3QL The capital stock is $50,000.
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MERCHANTS’ LOAN AND TRUST CO. BANK, CHICAGO.
By Edward White.

A banking institution which stands for the full limit of 1as the head of the house of McCormick, in directing the

glory in the commercial and financial achievements of the
Great West is the Merchants’ Loan and Trust Company, of
Chicago. Organized in 1857, when the population of the city
was barely 50,000, and the state less than 800,000, and when
the industrial development of the region was in its infancy
it has stood shoulder to shoulder with the best elements of
conscience, thrift and sturdiness in the creation of the west-
ern metropolis and the upbuilding of the Empire state of the
West. Its career virtually covers the material growth of the
country, and its part in that growth is marked by its own
substantial progress and the commercial supremacy of the
city and state which it has helped to achieve.

Founded upon the solid basis of equity and integrity in
all things, the Merchants’ Loan and Trust Company has hewn
close to those lines throughout its entire existence,, maintain-
ing thereby a public confidence which has made it one of the
soundest as well as one of the most successful institutions in
the West. It survived the wildcat currency reign without a
shadow upon its good name, and has since proved itself a
perfect bulwark of safety in periods of panic and depres-
sion, standing almost alone at times in its contention against
the issue of clearing house certificates and in its effort to have
the banks meet their every obligation with dollar for dollar.
An incident showing the hold which the bank had upon the
confidence of the public, and at the same time illustrating the
high grade of customers which it has ever attracted, occurred
just after the great fire in 1871. Although every book and
every record had been destroyed, business was resumed with
scarcely an apparent hitch, the depositors relying upon the
bank’s solvency without a single question, and the bank in
turn trusting to the word of the depositors as to the amount
of their claims. Such a sublime exhibition of settled faith
and reciprocal confidence is no doubt unparalleled in financial
history.

The progress of the Merchants’ Loan and Trust Company
during the past five years has been so rapid, and at the same
time so substantial, as to place it in the van of American
institutions of finance. The growth of its deposits since 1897
is seen in the following comparative statement:

April 27,1897 $14,847,793
April 27,1898 .. 16,669,294
April 27,1899 19,603,830
April 27,1900 21,097,983
April 27,1901 25,885,925
July 16, 1902 35,270,443

A net increase in five years of 140 per cent, and nearly
33 Per cent in the last year. Since 1897 the undivided profit
account of the bank has practically doubled, making it at the
present time $970,000. In addition to the accumulation of
over $400,000 in that period, the bank has expended from its
earnings nearly $200,000 for new equipment, besides its reg-
ular annual dividends of 12 per cent. These figures, while
establishing the earning capacity of the institution, at the
same time show the soundness of the business principles upon
which it' is conducted.

The bank has a capital of $2,000,000, a surplus of $1,000,-
000, and undivided profits amounting to $965000, giving it
an available capital of nearly $4,000000. With this large
sum added to the stockholders’ liability of $2,000,000 addi-
tional, it has a total cash security of $6,000,000. The total
resources of the institution aggregate $38,000,000.

The Merchants’ Loan and Trust Company is dominated
by one of the most powerful elements of business and capi-
tal in the United States, and is backed by probably more in-
dividual wealth than any other institution in the West. And it
is wealth that has come from the legitimate channels of trade.
The directory of the company is the embodiment of sound
conservatism and genuine progressiveness. Not a member
of it ever entered the speculative field or made the slightest
departure from the well-defined methods of honorable busi-
ness enterprise. There is Marshall Field, known the world
over as the merchant prince, and universally beloved for his
manhood, his philanthropy and the high plane to which he
has elevated the American tradesman, associated with Cyrus

policy of the bank; Albert Keep, Chairman of the Board
of Directors of the Chicago & North-Western Railroad Com-
pany; Lambert Tree, ex-Minister to Russia and one of the
largest real estate owners in Chicago; Moses Wentworth,
representing the great Wentworth estate; ex-Judge E, H.
Gary, Chairman of the Executive Board of the United States
Steel Corporation; Enos M. Barton, President of the West-
ern Electric Company; A. PL Burley, Erskine M. Phelps,
Elias T. Watkins, retired capitalists, whose lives have been
spent in building .up the wonderful city by the lake, and
Orson Smith and E. D. Hulbert, President and Vice-Presi-
dent respectively.

The career of an institution which is controlled by men
of such unquestioned strength in the commercial and finan-
cial world, and which is ably and conservatively managed by
an executive staff of signal ability, must necessarily occupy
a high place in the monetary annals of the nation. Out of
more than a score of banks in Chicago at the date of its
organization, it is the only one that is still in existence. It
has outlived its every compeer by virtue of the power and
character of the men who have dominated its affairs, and
it has made its usefulness felt by serving the public as it
should be served. It is a bank in fact as well as in name.
lhe scope of its business is a broad one, embracing general
banking, with up-to-date foreign exchange and bond de-
partments, a savings department, a trust business in all its
branches, and safe deposit vaults of modern construction and
convenience.

Orson Smith, the president, is a broad-gauge American
business man of the self-made type. At the age of thirteen
he was a bundle boy in a dry goods store on Lake street.
Later he began a banking career, and in 1870 was cashier
of the Corn Exchange Bank. In 1884 he resigned this position
to accept the office of Second Vice-President of the Mer-
chants Loan and Irust Company, John W. Doane being
at the same time elected President. In 1890 he was elected
Vice-President. At the annual meeting in January, 1897, Mr.
Doane resigned the presidency, and Mr. Smith stood at the
head of the bank, although he was not elected president until
the following year. He had been the real head.of the in-
stitution for several years. The unqualified success of the
bank during his administration will serve as an enduring mon-
ument to his fame as a business man.

E. D. Hulbert, the Vice-President, began his banking ca-
reer in Connecticut, 27 years ago. In 1880 he came west
and located in Minnesota, remaining there until 1895, when
he came to Chicago and accepted the office of Second-Vice
President of the Merchants’ Loan and Trust Company. In
1898, when Mr. Smith was elected President, he was chosen
Vice-President, and the office of Second Vice-President was
abolished. He shares the responsibilities of the executive
head of the bank, and the details of management are largely
in his hands. His standing in the financial world is indeed
high.

J. G. Orchard, the Cashier, is a graduate of the Aberdeen
Town and County Bank, of Aberdeen, Scotland He was
afterward in the employ of the Royal Bank of Scotland, at
Edinburgh, and later became connected with the Bank of
British North America, remaining in the service of that in-
stitution for eight years and resigning the position of branch
manager to accept a similar position with the Canadian Bank
of Commerce at Windsor, Canada. A year later (in 1875)
he came to Chicago and opened a branch of the same insti-
tution. In 1883 he entered the Merchants’ Loan and Trust
Company as Manager of the Foreign Department, and was
elected Cashier in 1895.

F. N. Wilder, Assistant Cashier, entered the bank as book-
keeper in 1875, and was general bookkeeper for ten years. He
was chosen Assistant Cashier in 1891

F. G. Nelson, Assistant Cashier, began his banking ex-
perience in Saginaw, Mich., coming to Chicago and engag-
ing with the Merchants’ Loan and Trust Company about
twelve years ago. His first work was in a clerkship in a
minor capacity, but by dint of close application he has won

Digitizedfor {7 6¥amick, the worthy successor of his illustrious father
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his present position, which he graces with an adaptability
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and a felicity of manner that divines greater honors in the largest cargo capacity ever set afloat, and to make arrange-
future. ments to fill them: with freight by an extensive combination
P. C. Peterson has been for ten years Manager of the Of railroad lines reaching to all the needed sources of supply.
Foreign Exchange Department of the bank, and was recently JThese are his sea monsters of the Pacific ocean, to fill the
made Assistant Cashier as a recognition of his able manage- belly of one of which will require a thousand full carloads of
ment of that department. Mr. Peterson has the reputation freight. It is believed that Mr. Hill has thus successfully
of being one of the best posted men in Chicago in his line of |[marked out the path through which American enterprise will
work. soon achieve the mastery of the commerce of the Pacific
Leon L. Loehr, Secretary of the Trust Department, has had jocean. , L .
charge of that department for about two years. Previous j  The recent acquisition of the Burlington system by the
to that time the bank had given but little attention to Trust j Great Northern and Northern Pacific was an essential part of
business, but under Mr. Loehr’s able management that de- this scheme for making this northern route across the conti-
partment is rapidly becoming one of the most important in nent and the western ocean the great highway of the com-
the bank. His long experience in the firm of Rich & Loehr, merce of the world. One arm of the Burlington reaches down
as an attorney, makes him eminently qualified for the posi- j to St. Louis, at which point Mr. Hill expects to gather the
tion he now holds. cotton sent up by rail or river from the South, to be carried
J. E. Blunt. Jr., the manager of the Bond department, is an- Dy the northern lines to Seattle, and thence by ship to China.
other good example of the uniform policy of the bank in jHere also he saw something new in the water which flows
selecting for the heads of its departments, not only men ~in mighty volume southward to the sea. What he saw was
who are experts and specialists in their line, but men who the possibility of so deepening the channel of the Mississipi
can be depended upon at all times to exercise the utmost jthat ocean ships might carry their cargoes without breaking

fairness and courtesy in their dealings with the public.
Blunt's contention has always been that the interests of the
buyer and seller of investment securities are mutual, and he
has achieved flattering success on these lines.

J. J. Hill’s Sea Serpents.

Mr. J. J. Hill is reported to have disclaimed the discovery
of any sea serpents or other marine prodigies during his
yacht voyage to Labrador. The rumor possibly had its origin
in the fact that he has shown a remarkable faculty of finding
things in sea water or even in river water which had escaped
the notice of his contemporaries. When one of the Eastern
termini of the Great Northern system struck the head of Lake
Superior he found the natural advantages of that great water-
was largely lost by lack of cheap and adequate facilities for
transportation—such lake shipping as there was being under
the control of Chicago and Buffalo companies. He proceeded
to put on an independent line of higher grade freight carriers
and establish first-class elevator facilities at West Superior
and Buffalo, which largely reduced the cost of transportation,
thus taking the initial steps which have resulted in making
this Great Northern waterway the chief, because the cheapest,
outlet for the grain of the northwest andi in immensely ex-
panding its commerce. He followed these with palatial pas-
senger steamers that made lake travel a delight. These were
his sea serpents in our Northern Mediterranean.

When the western terminus of the Qreat Northern reached
Puget Sound he saw American enterprise looking supinely
on from its vantage ground on the Pacific seaboard, while the
vast trade of Oriental Asia was in the almost exclusive grasp
of the merchants and shipmasters of Great Britain and other
European countries. The few American steamships plying
between our Pacific seaboard cities and China and Japan were
not adequate in carrying capacity or in the volume of their car-
goes to successfully compete with the merchant fleets of Eng-
land, Japan and other powers. Mr. Hill sent his agents to
explore this field for the extension of American commerce,
and discovered the opportunity for an immense development
of American trade with Asiatic seaports by a proper organiza-
tion of transportation facilities by land and sea so as to in-

rease the f tonnage and reduce the cost of transpor-
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. jceeded to build for this trade ships of the
https://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

Mr. 1bulk from Liverpool or Hamburg to' St. Louis, and thus of

making St. Louis a seaport. In this deeper channel he saw
an even more useful purpose in affording an uninterrupted
channel for fleets of great barges, carrying the grain and
produce of the central states of the Mississippi valley to New
Orleans and bringing back the cotton and_ other products of
the South— here again applying the principle of concentrating
the greatest amount of tonnage to the unit of effective motive
power. His calculation is that by this means the cost of river
transportation from New Orleans to St. Louis will be so re-
duced that the grain of the Central West and the cotton of
the South will take this cheaper channel and thus pay. tribute
to the Northern transcontinental railroads. This scheme of
deepening the channel of the Mississippi is not, of course,
original with Mr. Hill, but he has given a St. Louis project of
long standing an amplitude of scope and a definitiveness of
purpose and detail which have stamped it with his character-
istics and given it a claim to confidence in its feasibility and
commercial value which it did not possess before.

The inland seas of the North are already teeming with
the progeny of the sea serpents he planted there. The waters
of the Pacific will soon be stirred by the mighty fins of the
marine monsters he is preparing to put there, and it may not
be many years before the deepened waters of the lower Mis-
sissipi will be thronged with fleets of great ships, the prodigies
of the dreams of a man all of whose dreams of commercial de-
velopment are cold business calculations.— St. Paul Pioneer
Press, July 20.

Nelson E. Barker has resigned the presidency of the First
National bank of Birmingham, Ala., to accept the vice-presi-
dency of the Continental National bank of Chicago, W.
P. G. Harding, vice-president of the First National, was elect-
ed president to succeed Mr. Barker, while J. H. Barr, the
cashier, was elected a vice-president, and the assistant cash-
ier, W. W. Crawford, was elected cashier. It is further
stated that Mr. Barker will retain his stock in the Birmingham
institution, and that as a result of his change of position
G. Ogden Armour and P. A. Valentine of Chicago, who are
interested in the Continental bank of that city, will also
become interested in the First National of Birmingham, and
that the relations between the two banks will be close.
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CHICAGO BANK STOCK QUOTATIONS.
A. U. WHIPPLE & CO.

Members Chicago Stock Exchange.

STOCK BROKERS.
Private Wires to all Principal Exchanges. C H I C A G O .

Main Floor New York Life Building.
Long Distance Telephone, Central 1031.
Orders by wire in grain and stocks promptly executed.

ChicagoI July dZ3 1902.

i Book Y. Div. R. L. S Bi Asked.
American Trust......... - 147 6 190 169 192
Bankers’ National.. 11 6 207 212 210
Central Trust... —_ 1> 1391/0 138 140
Chicago City..... 134 8 165 160 172
Chicago National. __ 228 *12 395 395 400
Commercial Natio __ 12 12 410 380 400
Colonial Trust . 160
Continental National.... _ 134 6 224 223 226
Corn Exchange 176 12 420 420 425
Drovers’ National.. 216 8 N 250
Federal Trust.... ___ 12 R 1.35 135 136
First National.......cccccee. 1. 175 12 405 401 405
First Nat. Bk. of Englewood 147 6 125 140 150
Fort Dearborn 125 6 135 130 135
Garden City... 127 6 125 124 126
Illinois Trust..... 229 12 740 730 735
Merchants' L. & 197 12 410 390 405
Milwaukee Ave. St 155 0 115 118 125
Nat. Bk. of No. America.... 125 145 144 146
Nat. Bank Republic... ... 127 ( 172 178
National Dive Stock.... 223 *12 315 300 310
Northern Trust....... <1} 8 . 500
Oakland National ... 190 6 i 60 155
Prairie State..... __ 130 6 130 135 145
Royal Trust 170 5 140 150 152
State Bank Chicago.... ___ 123 6 250 258
Fnion Trust 127 N 175
Western State.. 107 4 130 115 .27

An extra d|VIdend of three per cent annually paid on those
stocks marked with star.

NEW YORK LETTER.

(Special Correspondence to The Commercial West.)

New York, July 22—The stock market showed greater
activity during the past week than for some time. There was
a decided improvement in commission business, which indi-
cated that the public are taking a livelier interest in the up-
ward movement of prices and are participating in the trans-
actions to a greater extent than in many weeks. While it
is undoubtedly true that the large operators intend to keep
at least one issue decidedly strong and active, even in dull
periods, in order to stimulate outside interest, this method
was hardly necessary during the last few days, owing to the
gradual appreciation of the genuineness of the situation. The
concensus of best opinion is that the market is broadening
in response to a growing realization of the intrinsic merits
of a bullish situation, and that speculation contributes only
to a limited extent to the present advance in prices of securi-
ties. It is an instance where speculation lags behind judg-
ment and where cold facts lead reluctant and skeptical im-
agination.

In very few cases has the rise in quotations kept pace with
the earnings of corporations whose securities are traded in
on the exchanges. This statement applies with special force
to the western railroads. As an example of what some of
these lines are earning, attention is called to the record of
the Atchison, which is earning 10 per cent on its common
stock, and is paying 4 per cent. Missouri Pacific is earn-
ing 10 per cent net and paying 5 per cent, re-investing the
balance in betterments, equipment, etc. Union Pacific, Rock
Island, St. Paul and North-Western are piling up earnings
at a rate which warrants very much higher quotations, it
is believed, than those now prevailing. In other words, the
securities and financial situation are healthy. There appears
to be nothing of a really disturbing nature on the horizon,
but there is much to encourage .prudent investment. As the
supply of strictly high-grade securities passes from the street
into the strong boxes of the investors, capital is forced- to
take up low-priced stocks; those in which there is latitude
for speculative expansion. There was more activity in this
latter class of securities than in many a day, and some
sharp advances were recorded. A few of the most promi-
nent in this category were Chesapeake & Ohio, Chicago &
Alton, Kansas City Southern, Southern Railway, and the
Erie and Reading issues.

The excellent outlook for crops was one of the prime in-
fluences which caused the pronounced bullish sentiment on
the stock exchange this week. All indications point to the
largest aggregate in bushels of grain on record. It was the
realization that these great crops represent the creation of
new wealth and give insurance of the continuation of foun-
dation buying power. It means at least another year of im-
mense tonnage both ways. It should relieve the popular
doubt as to the permanency of railroad revenues. A promi-
nent broker said : “It is doubt on that one point which checks
speculation, and it is just as well. Money conditions are not
such as to make conservative interests want to see wild spec-
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solvent people from putting their surplus capital into good
securities.”

Missouri Pacific Prospects.

Some shrewd observers of conditions which shape the
course of values of railway properties are looking for Mis-
souri Pacific to have a stock market course much like that of
Rock Island. Missouri Pacific differs from Atchison and
Union Pacific in that it has no preferred stock which is en-
titled to share the surplus. All the surplus over fixed charges
accrues to the one class of stock, which is also the case with
Rock Island. This year Missouri Pacific will get full 5 per
cent on its holding of $30,000000 Texas Pacific bonds, and
will probably receive 4 per cent on its large holdings of
Wabash “B” bonds. On the receipt of this additional income
the company will probably have quite as large an earning
power as Rock lIsland has, if not larger. The present crop
in Missouri Pacific territory promises to be the largest in
the history of the road, and bulls on the stock are confident
that it will sell above 150 this year.

Chesapeake & Ohio.

Jhe strength of Chesapeake & Ohio has doubtless some
relation to the future plans for the improvement of the prop-
erty by its present joint owners. The territory through which
the road runs is steadily developing, and experts believe that
the bituminous trade will, even after the anthracite strike is
ended, retain a large share of the business which has come
to it from the necessities of hard coal consumers. The South
in its entirety is making steady industrial progress, and it
would he natural for other stocks of railroads in that sec-
tion to attract increased attention with the progress of the'
cotton crop. The present indications with regard to this
great staple of production are more than satisfactory.

St, Paul's Changes.

St. Paul maintained its strong position in the market and
shared moderately in the strength of the general list. It may
be assumed that the present price for St. Paul is not in con-
nection with a contemplated change in the dividend, and also
that there is practically no chance of the dividend rate being
advanced this year, the future of the road seems plainly to
point to higher values; in fact, this is inevitable with all our
railroads, for. as population and resources increase, the max-
imum of traffic in good times must be larger and the mini-
mum of traffic in poor times also greater. The question of
value in the near future, however, depends upon whether we
have reached the maximum for this period or if greater
things are yet to come. This is a matter no one can fore-
tell with certainty, but there seems to be enough prosperity
in snﬁ;kat to warrant the belief that the high mark has not been
reached.

New York Central.

It required only moderate dealings to move New York
Central up quite sharply. The so-called Vanderbilt group
has been rather quiet of late, but there is no reasonable
doubt that the leader here cannot long remain at its present
level if investment demand continues to gradually carry the
long tested dividend payers out of the Street and up to ex-
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tremely high prices. W. Iv. Vanderbilt's departure for Europe
a few days ago was not unexpected so far as his close busi-
ness associates were concerned. He came here from Europe
a few weeks ago mainly to attend the annual meeting of
the Chicago & North-Western railroad. He left his yacht,
Valiant, on the other side, with instructions that he would
want it in August for a tour of the Mediterranean. Prior
to his departure he expressed satisfaction with the railroad
situation, and gave no intimation of any immediate changes
in the relations between the Vanderbilt properties.

Pennsylvania.

A conspicuous feature at one time was the activity and
strength of Pennsylvania, which rose over three points. This
movement took place, notwithstanding a denial by one of
the officials of the company th-at it had secured the control of
the Reading company. The view accepted generally was that
some new arrangement of trunk line interests had been effect-
ed, and the report that harmonious relations had ‘'been re-
established between the Pennsylvania and the so-called Gould
interests received circumstantial support in a sharp advance
in Western Union Telegraph.

Texas and Pacific.

Texas & Pacific grows stronger as crop improvement takes
place in the state of Texas. The development of the petroleum
wealth of that state is likely in the future to make up largely
for occasional crop deficiencies. It will be of interest to
know in connection with the recent movement in this stock
that an interest, who has been carrying over 30,000 shares,
has recently had a large part of this amount placed in his
own name.

Southern Pacific.

There was steady buying of Southern Pacific, which is
comparatively low in price, but has the value to justify higher
prices without drawing on the future prospects. The move-
ment is said to be directed by Mr. Keene from London, and
seems to be favorably regarded by the large interests in the
property. Many thought the comparative heaviness in Union
Pacific was part of the manipulation to secure Southern
Pacific, and this reasoning would indicate that the latter
stock will be taken in hand in earnest later in the year.
There is reason to believe that speculative interest in the low-
priced issues will he greater this autumn than ever before,
partly because so many stocks have reached prices that are
almost prohibitive of margin trade, and are scarce at that,
and partly because the extraordinary appreciation of stocks
that only two or three years ago were greatly despised has
left a profound impression upon the speculative mind.

Rock Island.
~Very little effect was produced by the announcement of
Digollde@ngagethSoR export, the firm making the last engage-
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ment being careful to state that it was not certain that a
shipment would be made. Considerable irregularity attended
the movement of prices in the late dealings, but the eastern
trunk lines remained conspicuously strong. The granger
stocks were influenced by the further progress of the crops.
Rock Island continued its recent extraordinary rise, and at
one time showed a maximum gain of 9 points. There was no
news forthcoming to account for the advance. The decided
strength in the anthracite coal stocks was due to rumors
that an early effort would be made to resume mining.

St, Louis, Southwestern.

It is learned on the best of authority that negotiations are
pending for a close combination between the St. Louis South-
western Ry. company and the Chicago and Eastern Illinois
Railroad company. This deal, if completed, would establish a
new through line from Chicago to the Gulf, and, railroad men
say, wouldlbe of great advantage to both properties. The St.
Louis Southwestern would be a large gainer, and it is under-
stood that, in anticipation of the enhanced value of that com-
pany’s securities, the Chicago and Eastern lllinois people have
lately been large buyers of them. The purchases have been
especially directed toward the common stock, which is en-
titled to all dividends above 5 per cent on the preferred stock.
The St. Louis Southwestern will show for the fiscal year the
full dividend earned on the preferred stock and about 2 per
cent on the common. Under the proposed new arrangement,
it is believed that the St. Louis Southwestern will earn 5 per
cent or more on its common stock, and that the latter will
eventually sell at par or higher. It is a well-known fact that
one man largely interested in the Chicago and Eastern Illi-
nois property is already a holder of a very large amount of
stock in the St. Louis Southwestern.

The Industrials.

In the industrial list considerable sensation was created
by the outburst of strength and activity in Amalgamated
Copper and a sympathetic movement in Anaconda. There
were several striking movements among which was N. Y. Air
Brake, which advanced 12 points.

Chicago Stock Market.
(Special Correspondence of The Commercial West.)

Chicago, 11, July 22.—There were occasional spurts of
strength and activity in the local stock market during the past
week, but they were short lived and gave way to periods of
dullness. In the main, however, prices were comparatively firm
throughout. American Can common was the center of spec-
ulative dealings which caused a fair enhancement of values,
and the preferred, while strong, was not sought in any great
degree. The theory going around is to the effect that the
directors of the company are getting ready to inaugurate
dividends on the senior issue and that in the event of such
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Duluth General Electric Company
First Mortgage 6% Bonds.

INDEBTEDNESS: $550,000 First Mortgage Bonds.
625.000 Second Mortgage Bonds.
120.000 Capital Stock.

For statement of properties, earnings and price of bonds, address

ST. PAUL TITLE & TRUST CO,,

FARIBAULT CO. BANK,

Loans made on Improved Farm Property.
Mortgages for sale at all times. Correspon-
dence with Eastern investors solicited. Ample
security given.

Winnebago City, Minn.

action the common will have a sympathetic advance; hence
the speculative absorption.

National Carbon remained firm, and, while there was con-
tinued good investment buying, it was not sufficient to cause
more than an ordinary accretion. There is understood to be
‘'several Cleveland orders hanging over the market slightly
under the current price. Street’s Stable Car shares enjoyed a
good demand and the ordinary is being steadily accumu-
lated. The demand for these shares emanates from those
who say the earnings are piling up in favor of the stock.

Chicago Pneumatic Tool was in good demand throughout
and prices moved up accordingly. President Duntley has re-
turned from New York and will give out the financial state-
ment covering the first six months of the company which
ended June 30, some time during the current week, or as
soon as he can get a quorum of the directors. Mr. Duntley
says a very comfortable surplus has been earned over dividend
requirements and business continues to increase.

Strawboard receipts were firm and slightly higher owing
to the belief that the box board deal would finally go through.
Assurances have been given that there would be no further
delay in the matter. In other stocks, Biscuit, Match, and
;Svlvifts prices ruled steady but the offerings were not plenti-
ul.

There was some increased interest in the rails, especially

ST. PAUL, MINN.

MINNEAPOLIS ORE TESTING CO.

Examinations and Reports on Mining Properties. Mines Managed.
Development Work Superintended. Mine Surveys and Maps. Mine
Plants and Reduction Works Designed. Ores Tested in Small or Carload
ILots bv Concentration or any Metallurgical Process.
Assayed and Analyzed. Extensive Field Experience
States, Canada, MeXxico and South America.

523-524 Andrus Building, MINNEAPOLIS,
Telephones : N. W. Main 3061-L; T. C. 242

Ores Sampled,
in the United

M INN

Minneapolis Securities.

Quotations furnished by Eugene M. Stevens, Commercial Pa-
Eer and investment Securities, 123 South Third street, Guaranty

uilding, Minneapolis.

Minneapolis, July 23.

) Last
) ) Bid. Asked. Sale.
First National Bank 175 185 180
German-American Bank 110 115 110
Germania Bank ... 100 105 105
Hennepin County Savings Bank.. 150 150
Minneapolis Trust Company............ . 135 145 140
Minnesota Loan & Trust Company...... 110 120 106
Minnesota Title Ins. & Trust Co., pfd.. 100 102
National Bank of Commerce... 142 145 144
Northwestern National Bank. 190 200 192
St. Anthony Falls Bank... 120
Security Bank of Minnesota.. 150 155 51
Swedish American National Bank. 118 119
Minneapolis Brewing Co., common 97 100 97
Minneapolis Brewing Co., preferred 106
Minneapolis Brewing Co., bonds. 113 U6 U6
Minneapolis Syndicate .............. 102 105 102
Minneapolis Threshing Machine Co 150 160 160
North Amercian Telegraph Co.... 75 80

St. Paul Securities.

The following quotations on St. Paul securities are furnished
by Pg?b%dy I& Co., brokers, 27 Merchants’ National bank build-
ing, St. Paul:

the overhead lines. South Side rose to no on talk of expan- .St Paul!, July 23.
sion. Metropolitan and North-Western were in favor owing Capital Bank ... Eéd' Aﬁ5ed' 151%'9-
to excellent traffic returns. City Railway was salient and First National E s 250
advanced to 215, reports_are to the effect that the road is Merchants National Bank... 135 130 1
earning approximately 17 per cent, and also that another i pail National Bank ... 100 103 Toil
block of new stock will be issued. This occasioned a brisk Scandinavian-American Bank 130 135 130
demand, but there was a short supply. Second National Bank 200 210
B a ithout feat the trade bei Il in all  State Bank s 100
issueson s were without feature, the trade being small in a gnion_ Ba{,k ''''' 150
. ecurity Trust pany .. 100
Sl\‘/lt" PauItTi_f_Ie &fTruR;st_ICompgny ($50) 28 35 30
- Innesota ranster allway ompany,
Would Establish Loan Bank. M_first 5s, %_916 T *106 109 106
The agent of the Associated charities at Milwaukee has Minesqta fransfer Railway Company, o7
taken up the matter of establishing a public loan bank in st. Paul Union Depot Company, first 6s
Milwaukee, where the needy can borrow money at a minimum Stlg?l’aoalj'I'"U'r'i'i'é'ﬁ"'Bé'b'c'j't""é'é'ﬁr'ib"a'ﬁ';'/""'c'a'h"*125 = 130
rate of interest, thereby keeping them from the clutches of  ®' [iGated Bs, 1044 oo *110 115
loan sharks. Mr. Frellson, the asrent, will endeavor to raise st. Paul Union Depot Company, con-
i50,000 capital from public spirited citizens. He says that the solidated 4s, 1944 ... *102 106
investment would pay 5 to 6 per cent after deducting money '”(tﬁmf‘etg) Investment Trust Company 17 16
for necessary expenses. Ancwgrrnican Light & Traction Company, w8
. . American Light & Traction Company,
A Financial Deal Completed. Preferred g ................................... .F? ..... y 98
The First National bank of Baltimore has elected to mem- St Paul Gas Light Company, 1st 6s, 120 17
bership in its board of directors James H. Eckels, for- st paui"Gas Light Company, Cons. &s,
merly comptroller of the currency, and now president of the 1918 ... s e 116 118 116
Comimercial National bank of Chicago; James T. Woodward, St Paul Gas Light Company, Gen'l 5s, 97% %
president of the Hanover National bank of New York, who is st paul City Railway Company, Cable
also a director in the Mercantile Trust and Deposit company WSs.t 1837“._..}.1.: ........ G e 112 114 %13)
7 fhal H es ublishing Company, Com
og Baltlmore_,I and Charled% R. Spence, second wc;z_ president ?f West Publishing Gompany. Pfrd.. 103 105
the Mercantile Trust and Deposit company. This is a result st paul Fire & Marine Ins.Company. 167 170 168
of the recent increase in the stock of the bank from $555,000 gt. Paul 'I\;\;u:t;tee Epnﬁ{aagr: B 96 100
to $1,000,000. uperior Water, Lig ower Com-
’ ! ANY oot 10
Superior Water, Light & Power Com-
Hinckley, Minn., is having difficulty in securing the money _ pany. 1st 4s, 1919......... I 73 s 75
Digitized fer fioAds=for which bids were recently received. Chicago Transfer & ClearingCompany 96 %8 %6
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MASON, LEWIS & CO.

BANKERS

CHICAGO, BOSTON,
Monadnock Bundlng 60 Devonshire Street
MUNICIPAL HOICF
i . BONDS  (eok:
CORPORATION ISSUES

Street Railway and Gas Companies
LIST ON APPLICATION.

TAFT & CO.

Mortgage Investments.

Mortgv\?e loans made on improved lowa farm
e own a complete set of abstract
Titles guaranteed.
given to non-resident property. Correspondence

investment

VTR
A oend tor List

0TIS,

WILSON&(s

BANKERS,
3 Salle St

CHICAGO.

lands.
books.

Relerences:
HUMBO

solicited.

Charles Hathaway & Co.

Dealers in
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JOHN H. WRENN & CO.

THE ROOKERY, 225 La Salle Street,

CHICAGDO

Stocks, Bonds, Grain, Provisions,
Coffee, Cotton.

PRIVATE WIRES TO NEW YORK AND MINNEAPOLIS.

(Established 1863) MINNESOTA FARM  LOANS.

We offer our services to investors in
loaning money on farms in amouuts of
$00 and over. We have gilt-edge
Farm Loans for sale. Correspond-
ence solicited. Care given non-resident
property.

CITIZENS STATE BANK, Montevideo, Minn

Careful attention

Humboldt Banks.
LDT, IA.

tumip satLs Portpg adtott

59 Cedar Street, New York.

Capital and Surplus Profits, $5,000,000.

Credits Monthly Interest on Depositors’ Balances.
Acts in all Trust Capacities for Corporations and Individuals.

CHARLES W. FOLDS,

REPRESENTATIVE,

205 LASALLE ST.
CHICAGO.

Samuel D. Babcock
Wm. H. Baldwin, Jr.
Frederick O. Barton
C. Ledyard Blair

NEW YORK OFFICE, 45 Wall St. Dumont Clarke

BOSTON OFFICE, 53 State St. C. C. Cuyler
Employers, Public,

L IAB I LI | Y General, Elevator,
and Teams.

Workmen’'s Collective
Personal Accident.

INSURANCE

1212=26 Guaranty Building,

A “Land Credit” Bank.

The Creston Loan & Trust company, at Creston, la., lias
opened for business. This is a land credit™® bank modeled
after the French system in which real estate is back of every
transaction, and is the first of its kind to be opened in this
part of the country. Deposits will be received from one dol-
lar upwards. J. B. Harsh is president of the new bank and
H. W. Perrigo treasurer. The venture is not an expel irnent,
as the officers of the Loan & Trust company have been ex-
perimenting upon the plan for two years, and aie assured of
its success.

Large Form Land Transfers.

Some of the recent large farm land transfers, shown on
another page, in the farm land movement are a_follows : In
Minnesota— Martin county, se% sw*4 sec- 22 Fairmont, $10,-
000. Kandiyohi county, St. John’s township, the whole of
sec. 6, $15,989; the sVi sec. 5 ne% sec. 7, $15,720, and East
Lake Sillian, sec. 33, $11,200. Pipestone county—sej™ 24
and neA 25-108-46, $12,800.

lowa—Winnebago county, sw and wA 7-100-25, $11,040.
Woodbury county, se® sw” 22-89-47, $15,000; neA sw4
and part of nw4 swA 22-89-47, $15,000; sA swA 14-89-47,
$15,000 and neA sec. 7 and part of nwA 8-88-47 west, $25,000.
Fayette county, sw 27-94-9, $10,000.

Dividends.

The Pullman company has declared a quarterly dividend,
No. 142, of $2 per share from net earnings, paxable Au 15 t0
stockholders of record at the close of business

The regular quarterly dividend of iy2 per cent on West
Chicago Street railway stock, guaranteed by the Union Trac—
tion company, is payable Aug. 15 to stock of record Aug.

The Unitéd Traction company, of Albany, N. Y., has declared
regular % arterly dividend of 1% per cent, payable Aug. 1.

The malgamated Copper company declared a quarterly
dividend of % of 1 per cent, payable Aug. 25. Books close July

24 and reopen Au q
The Central company declared quarterly dividend of 1
per cent, or 25c per share, payable Aug. 1. Books close July

24 and reopen Aug. 2. Vo
Dlgltlzecmeor Fr&(AgiElf\S( gGamble company has 'de¢lared regular quar-
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DIRECTORS.

George W. Young, President
Charles D. Dickey Gustav E. Kissel
William P. Dixon Luther Kountze
Robert A. Granniss William B. Leeds
G. G. Haven. Jr. Charlton T. Lewis
Charles R. Henderson ~ Richard A. McCurdy

Robert Olyphant
Charles M. Pratt
Mortimer L. Schiff
James Timpson

Eben B. Thomas
Cornelius Vanderbilt

Fred L. Gray, Pres. Fred S.Martin, Y-Pres. C.H.Van Campen.Sec-Treas.

FRED L. GRAY CO.

NORTHWESTERN MANAGERS

LONDON GUARANTEE & ACCIDENT CO., LTD.

NIIININL A1>0 UIIS, iIMIINTIV.

terly dividend of 3 per cent on its common stock, payable Aug.
15. _Books close AL_llg

he American Type Founders company declared the first
dividend on its preferred stock of 1% per cent and_ the regular
quarterly d|V|dend of 1 per cent on its common stock, both pay-
able Jul ¥
Directors of the Chicago Edison company have declared the
regular quarterly dividend of 2 per cent, payable Aug.

CORPORATIONS.

CHICAGO METROPOLITAN ELEVATED R. R. TRAFFIC.—
the road is making a phenomenal traffic showing this month,
for the first half of the period the gain over the same period
ast year was more than 17 per cent. It is expected thaft with
he Aurora-Wheaton line connection, which will probably De
nade next week, a further increase will he shown.

COLORADO FUEL AND IRON CO.—NEW PLANT —The
jompany has given out contracts to the amount of about $l,uuu,-
)00 to Pittsburg firms in last few days for their new steel works
md furnaces at Pueblo. The new plant will be composed of a
arge group of furnaces and rolling mills. When the plant is
,ompleted the company will be able to mine its own fuel and
ire, make its own pig iron and roll its own mill products, and
t is claimed the company will operate as economically as the
farnegie company.

DISTILLING COMPANY OF AMERICA.—LITIGATION.—
Fhe application of Distilling Company of America for leave to
nterpose a demurrer to the complaint in the action of M.
md C. Ernst, et al., stockholders of the American Spirits Manu-
facturlng ag%alnst the directors of that company and Distilling
Company America was denied by_Judge Ogorman, of the
supreme court. The plaintiffs claim in this suit that the de-
fendants had diverted and misapplied assets of the Spirits com-
Jany to the amount of $1,000,000. They claim to represent $500,-
)00 of stock of the latter.

CHICAGO TITLE & TRUST COMPANY.—EARNING~.—Dii-
rectors of the Chicago Title & Trust company yesterday after-
loon issued a statement of earnings for the quarter ending on
lune 30. This is the third quarter since the organization of
the company. 'Earnings for the first nine months of its exist-
mce have been equal to 9.39 per cent on the capital stock, Ihe
lividend rate is 6 per cent %er annum.

The net earnings have shown decreases since the first

quar-

ter The figures by quarters for the nine manths follow:

Dividends.

Net Earnings. 1% per cent. Surplus.
First quarter ... ..$121,928 $7.000 H6,928
Second quarter . . It'nnn ull
rhird quarter ... . 112,643 Jf.0 Iorrltc
rotals. nine mon 353,148 225000 127,14.8

Capital stock, $5,00
lum, 9.39.

Hate per cent of earniigs per an-
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FREE FACTORY FACILITIES

AT

BVE

RETT, WASHNGION

EVERETT

The coming Commercial and Manufac-
turing City on Puget Sound.
Write for Information.

IMPROVEMENT COMPANY.

A $20.00 DESK.

EVERETT, WASH.,

The greatest young city in the Pacific Northwest.

For

special information and literature write

CHAMBER OF COMMERCE.

Oscar E. Rea,
EVERETT, WASH.
Investment Broker.

12 per ct. net Guaranteed on Investments.
Correspondence Solicited.

Real Estate

dents.

1814 Hewitt Ave.

Among the Banks.

A national bank is to be established at Oakes,
Congressman Marshall.

F. B. Cannon & Co., with a capital of $25,000 will organize
the First National Bank of Ellendale, N. D.

The First National bank of Rockford, N. D., with a capital
of $25,000 has been incorporated by T. L. Beiseker, Fessenden;

N. D., by

F. A. Rising, Theo. W. Old, A. A. Crane and others.

The Clark County National bank, Clark, S. D., with a cap-
ital of $25,000, has” been incorporated bv R. J. Mann, Wm.
McGann, S. H. Elrod and others.

Truman National bank, at Truman, Minn., has been or-
ganized. Capital, $25,000; A. L. Ward, president. Will com-

mence business about Aug. 1

Welcome State bank, at Welcome, Minn., has been changed
to the Welcome National bank. Capital increased from $10,000
to $25,000. Officers: President, A. Ward; vice-president, J.
V. Klein; cashier, A. W. Gamble.

Sherburne State bank, Sherburne, Minn., has been changed
to the Sherburne National bank. Capital increased from $10,000
to $25,000. President, A. L. Ward; vice-president, C. Schwager;
cashier, C. E. Landin.

At a sale of town
southeastern Minnesota, G. F. Porter, .
premium for first choice for a bank location,
erected before leaving the ground.

The comptroller of the currency has authorized the First Na-
tional bank, of Rung/, N. D., to begin business with a capital
of $25,000. F. W. Wilder is president and A. H. Jones cashier.

The Stock Yards bank at South St. Paul has been reor-
anized and its capital increased from $25,000 to $50,000. The
ollowing officers were elected: President, Joseph E. Lockey;
vice-president, J. J. Flannigan; secretary, W. E. Briggs. Two
members were added to the board of directors—J. F. Bangs,
representing Swift & Co., and W. E. Briggs.

The Merchants’ National bank of Sioux City,
chased the building which it has been occupying.
tion, $25,000.

The Windom National bank. Windom. has been organized by
D. U. Weld, Dr. H. Beise, Howard M. Goss, Fred Weld and
C. W. Gillam- Capital stock, $35,000. A bank building will be
erected.

The State Bank of Collins, Collins, la., has been authorized
to begin business; capital, $25,000.

Winnipeg had a visit recently from Hon. Vere Ponsonby, of
London, and James de Rothschild, of Paris.

The Bank of Commerce of Lincoln, Neb., has filed articles
of incorporation with the state hanking hoard; capital stock
$50,000. The latest bank to organize under the state laws is
the Bank of Trumbull, of the town of Trumbull, Cla% county.
It has a paid-up capital of $5,000 and is incorporated g Theo-
dore G. Wheeler and William Glover. The Collett State bank, of
Trenton, was incorporated Saturday with a capital of $5,000.

The First National bank of Sheridan, Wyo.. has been sold to
Malcolm and William Moncrieffe and J. Walsh, of Chicago. In
addition to the business of the bank and bank fixtures, the two-
story pressed brick building, recentlv constructed by the hank
people, was included in the sale. The First National was es-
tablished through the consolidation of the State Bank of Sheri-
dan and the Sheridan State bank in 1892. John B. Kendrick
has been its president the past eight years.

Wausaukee. Wis., will have a state
stock of $25,000.

The Cass Lake. Minn., bank, a private institution, owned by
President Ferris and Cashier LaBar. of the First National bank,
of Brainerd, has been reorganized and merged into a national
rllarll(k, and will he known as the First National hank of Cass

ake.

Information obtained by the State Board of Banking in con-
nection with the recently closed German hank of Murdock. Neb.,
was released by Secretarg Royse. because of the reports being
circulated by some member of the institution, presumablv its
cashier, H. R. Nitsel. It is being said that the board closed
the bank because Nitsel made too large loans. As a matter of
fact, one of the irregularities which led to the closing of the
institution was the issuance of a certificate for $3,000 which

lots at the new town of Lonsdale, in
of Minneapolis, paid a
and had a sign

la., has pur-
Considera-

bank, with capital

Everett Investment Company,

Loans

We buy and sell property, pay taxes, collect
rents and act as general agents for non-resi-
Correspondence solicited.

EVERETT INVESTMENT CO.,

From the manufacturer, retailing for much
more. Up-to-date in every particular. Your
check for $20.00 brings it promptly. 60 in. long,
30 in. wide, 45 in. high. Elegant antique oal
finish, flat slats, easy rolling. Cut does notdo it
justice. This desk will please you.

NORTHWESTERN FURNITURE CO
No. 275 West Water St,, MILWAUKEE, WIS.

Insurance.

EVERETT, WASH.

was never registered on the books of the company, nor was any
credit made of the deposit.—Omaha Bee.

The Farmers’ and Merchants’ State bank of Washington, la.,
has incorporated; capital $50,000.

A. D. Clarke of Algona, la., has sold to Cowles & Murtagh
the Algona Savings bank building and lot, together with bank
stock in several banks in other towns in the county. Mr.
Clarke is opening an office in Minneapolis, in connection with
which he will handle his larger list of lands in North Dakota.

The state auditor has issued a charter to the Sibley Savings
bank of Sibley, la. It has a capital of $20,000. W. M. Smith
is president and Alfred Morton cashier.

Bond Awards,

The Newton, Mass., 3y2 per cent 30-year water bonds,
amounting to $35,000, and "the 3y2 per cent 10-vear Boyleston
street bonds, amounting to $50,000. were'awarded to George A.
Fernald & Co. at 101.866 and 104.628, respectively.

The Keene, N. H., 3y2 per cent 7 to 11-year serial water cou-
on_bonds, amounting to $25000, were awarded to the Keene

ational bank at 103792.

The Hopinkton, Mass., 4 per cent 30-vear town hall bonds,
amountin% to $20,000, were awarded to Loring, Tolman & Tup-
per at 113.2033.

The Newton, Mass.. 3 per cent 30-year water bonds, amount-
ing to $35,000 and the 3y2 per cent 10-year Boyiston street bonds
amounting to $50,000. were awarded to George A. Fernald & Co.
at 101.866 and 104.628 respectively.

lllinois Trust Company Dividend.

Directors of the lllinois Trust and Savings bank have de-
clared an extra dividend of 1 per cent for the first half of
the year. The board also voted to transfer $1,000,000 from
undivided profits to surplus, making the total surplus $5,000,-
000. The bank’s capital is $4,000,000. The regular dividend

j fate is 12 per cent. The stock sells around $730 a share.

|
Our Switzerland.

Over 500 miles of the most wild and picturesque mountain
scenery on the continent makes the Soo-Pacific Line the true
scenic route to Pacific Coast Points.

Travel via the Soo-Pacific Line and see the “Great Glacier,”
“Fraser Canyon,” etc., etc.

Rates always Jhe lowest. Descriptive literature upon ap-
plication to the ticket office, 119 South Third street.

Seven Principal Routes.

It is a well known fact that the Chicago, Milwaukee &
St. Paul railway system offers a great many different routes
between Chicago and St. Paul and Minneapolis. Its main
line between those points is especially well known as the route
over which runs the famous “Pioneer Limited” and the
government fast mail train.

There are six or seven other routes, over a number of
which are run through coaches and sleeping cars, which are
almost as direct as the principal main line.

These various routes traverse the most interesting and
attractive sections of lllinois, Wisconsin, lowa and Minne-
sota, including the celebrated “Lake Region” of Wisconsin,
and cross the Wisconsin river at the famous “Dells,” where
is the most picturesque scenery in the northwest.

The main line and several of the other lines include from
150 to 300 miles of romantic and picturesque scenery along
the Mississippi river. On these various lines are locate”™
the most important towns and cities in the northwest.
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Mercantile Trust Company,

ST. L.OUIS.

CAPITAL, $3,000,000.

SURPLUS, $6,500,000.

RAILROAD EARNINGS.

Second Week July.

Wisconsin Central:

1902. 1901.
2d week July. $117,000 $110,094
From July 1... 232,500 223,253

Ann Arbor:
2d week July. $27,997 $32,149
From July 1. .. 59,671 61,051

Buffalo, Rochester & Pittsburg:

2d week July. $129,244 $115,873

From July 1... 244,688 251,745
Canadian Pacific:

2d week July. $628,000 $635,000

From July 1. 1,323,000 1,234,000
Chesapeake & Ohio:

2d week July $216,314 $309,316

From July 1. 412,184 575,913
Chicago & Eastern Hlinois

2d week July. 122, $104500

From July 1.°.. 235,900 209,000
Chicago Great Western:

2d week July. $114,117 $131,443

From July 1. .. 239,947 250,220
Chicago Terminal Transfer

2d week July. $32,689 $30,020

From July 1... 63,497 60,040
Colorado Southern:

2d week July. $110,962 $108,927

f rom July 1. 228,424 215,310
Denver & Rio Grande:

2d week July. $335,100 $361,400

From July 1... 648,000 652,300
Evansville & Terre Haute:

2d week July. $28,684 $27,312

From July 1. 54,168 50,732
Hocking Valle

2d week July. $126741 $111,465

From July 1... 5,473 222,929

International & Great Northern:

2d week July. $65,126 $73,589

From Jul% 128,598 140,119
lowa Central:

2d week July. $48,732 $42,494

From July 1. 95,112 80,114
Kanawha & Mlchlgan

2d week July. $13 175 i>19,056

From July I.. 4,608 32,695
Louisville & Nashvnle

2d week July. $601,165 $525,085

From July 1... 1,166,200 1,004,360
Minneapolis & St. Louis:

2d week July. $71,230 $73,531

nom July 1... 137,188 133,912
Missouri Pacific

2d week July. $594,000 $667,000

nom Jan. 1. 17,853,43 17308257

Missouri Pacific Central Branch

2d week July. $13,000 $34000

from Jan. 1... 495,913 654,362
National R. R. of Mexico

2d week July. $153,133 $143,895

from July 1... 312,121 274,266
Norfolk & Western:

2d week July. $344,859 $282,111

from July 1. 612,013 532,853
St. Louis Southwestern:

2d week July. $113,189 $98,974

From July 1... 231,181 216,587
Texas Pacific:

2d week July. $162,802 $160,231

From Jan. 1... 5,513,473 5,850,743
Toledo & Ohio Central:

2d week July. $115,789 $100,774

From July 1. 165,557 149,481

Toledo, St. Louis & Western:
$46,370 $40,256

2d week July.

From Jan. 1.".. 1,325,574 1,398,939
Wabash:

2d week July. $367,047 $340,476

From July 1. 709,441 643,072
c, C, C. & St. Louis:

2d week July $325,558 $354,710

From July 1 655,185 709,420
Chicago, indiana 0I|s & Louisville:

2d week July. 88,469 $82,410

From July 1... 173,705 161,731
Mexican Central:

2d week July. $345,875 $335.408

Fiom July 1.".. 698,539 640,577
Peoria & Eastern:

2d week July. $41,885 $45,457

From July 1... 83,358 90,914
Rio Grande Southern:

2d week July. $12,960 $9.659

From July 1. 24,578 19,263
St. Louis & San Francisco:

2d week July. $399,175 $391,714

From July 1... 739,422 689,736-
Toledo, Peoria & Western:

2d week July. $20,535 $20,930

From Julg . 41.207 41,426
Twin City Rapid Transit:

2d week July. $78,621 $63,311

From Jan. 1... 1.812,253 1,578,316
Alabama Great Southern:

1st week July. $38,185 $32,886

Cincinnati, New Orleans & Texas Pacific

1st week .]ul $96,335 $93,788

i tem:
DigiiZRa9RP 5 H@g "So2nger
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

$224,610
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Transacts a General Trust, Financial
and Real Estate Business.

Income Allowed m Daily Balances.

Accounts of Banks and Bankers In-
vited.

First Week July.

—Changes.—a
1902, 1901 Inc. Dec.
Toronto, Hamilton & Buffalo
—Changes.—e 1st week July $8,310 $ 639 e $329
Inc. Dec.
$6,906 Annual Report.
9.247 Des Moines & Fort Dodge reports for year ending Dec. 31:
—Changes.—
$4,152 1901. 1900. Inc. Dec.
1,380 Rentals rec’ed  $207,573 $189,894
Other income.. 2,964 1,726
$13,371 Total income. 210,537 191,620
7,057 Divi'nds & int. 159,341 159,466
Surplus 51,196 32,154
$7,000
89,000 Bank Clearings.
$93,002 (Bradstreet’s.)
163,729 ) Compared with
We?k Endégzg July 18, 1901.
July 17, 1902. Inc. p. ¢c. Dec. p. c.
s New York . $1,456,053,282 10.5
’ Chicago . 162,299,822 4.9
Boston ... 143,310,644 6.2
$17,326  pnjladelphia 116,261,411 2.7
10,273 st. Louis 53,218,339 95
Pittsburg 46,516,129 7.1
$2,669 Baltimore 26,094,055 3.9
3,457 San Francisco 28,493,936 20.8
Cincinnati ....... 23,883,400 25.7
$2,035 Kansas City 18,063,526 i0.0
13,114 Cleveland 18,391,515 2% 1|
Minneapolis 12,170,606 .
$26300 New Orleans 11,945,701 37.0
4300 petroit ... 11,255,209 . 9.7
Louisville 10.542,544 19.5
$1,372 Indianapolis 11,541,743 27.2 B
3,436 Providence %%(%29191 )i u.7
Omaha ... s s -
$15,276 Milwaukee 7,889,744 16.3
22,544 Buffalo ... 5,661,523 N
St. Paul 5,784,310 216
$8463 St Joseph 4,867,747 ) 5.7
11521 penver ... 4,359,288 40 .
Richmond 4,264,533 18.8
1238 Savannah . 2,578,648 4.4
14,8 Salt Lake City... 3,502,817 . 27.7
Albany . 3.54S,062 14.8
$5,881 | os Angeles 5,196,241 68.3
8,087 Memphis .. 2,603,455 9.6
Fort Worth 2,548,079 48.0
$76,080 Seattle ... 3,727,213 30.7
161,840 Washington 4,025,813 44.0 L.
Hartford .. 3,246,212 io.i
Peoria 2,231,541 1.5
3276 oo Toledo ... 2,824.457 18.7
Portland, Ore 3,227,752 50.5
$73,000 Rochester 3,316,979 22.7
545175  covvcerrenenn Atlanta ... 2,243,649 39.5
Des Moines 1,734,892 16.2
$21,000 Tacoma 1,292,618 28.9
158,449 Spokane 1,777,432 51.3
Topeka 1,155,254
$9,238
37,855 Totals. U. S. ..$2,285,802,277 5.1
Totals, outside N. Y. 829,748,995 4.9
$%{ég DOMINION OF CANADA.
Montreal $19,988,954 1.3
$14,215 Toronto 13,659.233 13.8
14,594 Winnipeg 3,444,358 69.2
Halifax . . 1,545,279 26.3
$2,571 Vancouver, B. C. 1,371.470 60.3
337,270 Quebec oo, 1,535,895 3.5
$15,015 3.893,924 7.3
16,076 Totals $4
$6,114
73,365 h | . h d
The Salmon Fishing Industry
66,369
$29,152 OF THE PACIFIC COAST
54,235
i Apedls 1o Bery Parson with Mars
$10,467
57.962
sas72 AS Being Absolutely a safe and sure investment.
7556 The present companies now inexistence are annually
$3,301 . L.
5315 Paying the Largest Dividends
$7,461
49,686 .
5205 of any investment offered. Today you can become
219 interested in this great dividend payer in a most ad-
$15,310 vantageous way by writing to the
233,937
$5,299 INTER=STATE FISHERIES GO.,
$2,547 ..
302=303 Pacific Block, Seattle, Wash.
$287
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t REAL ESTATE &FARM LANDST

MINNEAPOLIS REALTY DEALERS AWAKE.

The members of the Minneapolis Real Estate Exchange
are doing active work this year. This began with a dinner
at which members of the St. Paul Real Estate Exchange were
present. Then a delegation was sent to Kansas City to as-
certain what, if anything, dealers in that city were doing that
might be patterned after here; also to make general notes of
the market in the southwest. This trip was fruitful and pleas-
ant to the delegation, so much so that a delegation from
Kansas City will be entertained soon in Minneapolis.

A late feature is a series of drives about Minneapolis. It
was suggested by the Exchange that much was to be gained
by visiting the districts of the city and noting the improve-
ments and new conditions that creep in unawares. These
rides are proving to be instructive and profitable. In an in-
terview E. G. Walton suggests the importance of the move-
ments of the Minneapolis Exchange. He says:

“It is noticeable that other cities are watching the doings
of Minneapolis real estate men with a good deal of interest.
No real estate board has put in the work and time to educate
its members as has the Minneapolis Real Estate Board in
the last year. A year ago to be a member of this board meant
nothing except paying the annual fee and an occasional meet-
ing where nothing was accomplished. Today it is an honor
to belong to the board. Money can be raised at any moment
by a call on the members. Everything is done in unison.
New commission charges have been agreed upon and passed
and an entirely new set of contract forms have been drawn
up and passed on by the best attorneys in the city.

“Arrangements are being made for five hundred new at-
lases with- all the new improvements marked thereon. An
edition of 20,000 new maps of the city has been published
and circulated through the different offices. Frequent meet-
ings have brought forth many sales and exchanges. A visit
was made by some of the members to Kansas City to stir
things up there, with the result that a delegation of about
thirty members of the Kansas City Exchange will visit Minne-
apolis the first time in their lives Aug. 1L

“Trips around the city are opening the minds of the mem-
bers to the conditions of the roads, etc., and the press in oth-
er cities is urging their exchanges to follow the example of
the Minneapolis men. Of late years the Minneapolis real es-
tate men have been inclined to take things easy, but we have
aroused at last, and we believe good will result.”

Charles L. Sawyer, of Moore Bros. & Sawyer, said: “The
Minneapolis Real Estate Exchange believes that splendid in-
vestment opportunities exist in Minneapolis and as members
we are seeking to reinforce ourselves by a general investiga-
tion. We believe that all western cities have investment op-
portunities, but we have been too neglectful in presenting
them to the public. So far as Minneapolis is concerned we
propose to turn over a new leaf.”

Walter L. Badger said: “Real estate dealers as a class

wait for investors to come in their door unasked rather than
by invitation. The time has come when we must seek out in-
vestors by carrying on educational work. 1 have found that
we can sell property when we go about the work with energy.
I look for good results in Minneapolis.”

PORTLAND’'S REAL ESTATE AND BUILDING.

(Special Correspondence of The Commercial West.)

Portland, Ore., July 21.—A marked feature of the situa-
tion is the large amount of building of small residences, as
well as the demand for them for rent. There is a steady
growth in population and in prosperity as well, and it is there-
fore natural that the demand for homes should be large.

There is in every suburban section a surprisingly large
number of cottages and dwellings going up. They appear in
every stage of development, from the foundation to near
completion. In one section there is a certain corner upon
which you can stand and count thirty houses in the various
stages of development; thirty homes for that number of
families. In another place on the East Side eleven houses
can be counted in the space of four blocks, and they are large
and commodious dwellings.

Not alone in the residence portion are these developments
shown, but there is a wonderful activity in the business sec-
tion of the city. The blocks that were tied up during the
strike are taking a move forward and the end of the summer
will see others under way. The builders are now regaining
the confidence that was lost during the early summer troubles,

SASKATCHEWAN WHEAT LANDS

Sixty days ago the Saskatchewan Valley Land company,
composed of northwestern men, bought 1,070,000 acres of land
in the Saskatchewan valley, in the provinces of Assiniboia and
Saskatchewan. These lands were at once placed on the mar-
ket, and one-third of the tract has already been sold. The
price at .which these lands are selling is from $4 to $ per
acre, and they are, as a rule, being bought by actual settlers.
Every odd section is open for settlement, so that settlers may
by buying a section have a farm ot 320 acres.

The Saskatchewan valley seems likely to become as famous
a wheat raising country as the Red River valley, and is larger.
The tract of land of the Saskatchewan Valley Land company
follows the valley from Regina, in Assiniboia, to Prince Al-

and are laying great plans for commencement and rush of
work.

The chief obstacle at present is to find men to do the work.
It is a case of the job hunting the man, and a condition that
is seldom known in many places. Contractors are always
busy and workmen of all kinds find a demand upon their
spare time.

There is a decided increase in the amount of transferring
being done. A reliable real estate agent said that the amount
of increase had been at least 50 per cent in the last ten days,
and it was rapidly picking up. For a while there was only a
very little business being done, but lately the labor scare is
partially forgotten and investors are more free m coming for-
ward. There is a decided increase in lot purchases for homes
and cash is usually paid down.

1he outlook in real estate lines is encouraging. The ac-
tivity is not a temporary one, but has had a steady growth.

One conservative railroad man estimated that Portland in-
creased in population by over 10,000 between the months of
January and June of this year. Such growth as that means
a big building movement; a gnfet demand for real estate and
an upbuilding in every direction.

IN DEMAND.

laid out seven town sites on its lands, and the towns are al-
ready developing.

This great wheat country will, by another year, have four
additional railroads. At present it is crossed by a branch of
the Canadian Pacific running north from Regina. The two
main lines of the Canadian Northern are building toward it,
in Saskatchewan, and two branches of the Canadian Pacific
are building northwesterly through northwestern Assiniboia.
Settlement and agricultural development in northwestern Can-
ada have kept ahead of railway facilities, and, it is expected,
this will be so for several years to come, though railroad con-
struction be pushed as rapidly as possible, so great is the in-
flux of settlers to this new wheat country. In fact, the future

Digitizeg%rr F@Aégﬁgamhewan. The latter is a town of some 2000

https://f%!éﬁ%sf%&lr‘ﬁ Regina has about 6,000. The company has
Federal Reserve Bank of St. Louis

of the country seems assured by the class of men this side of
the line who have already invested there.
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GREAT FUTURE FOR WESTERN CANADA.

Mr. C. V. Alloway of Alloway & Champion, Winnipeg,
was in Minneapolis July 18 as the guest of Mr. J. E. North-
rup. Mr. Alloway is an old resident of Manitoba, having
gone to the province 31 years ago. Fiehas been a close
observer of the development of western Canada, and has
unbounded faith in a great future for the country, agricultur-
ally and commercially. To The Commercial W est, Mr. Al-
loway said:

“It is difficult to realize the vast wealth that will be taken
from the ground—from the fields—in western Canada in the
next ten years. One can realize what a rush to a mining
district means, such as the Klondike rush, and the amount
of wealth produced. But that is nothing compared with the
settlement of Canada and the wealth thatwill result. From
Winnipeg to Edmonton, the distance is1,200 miles, all a
country of wonderful fertility. North and west of Edmon-
ton, 500 miles farther, the Peace River valley is another very
fertile district. Nothwithstanding that the Peace River val-
ley is much farther north than Manitoba, the climate is
milder, due to the prevalence of chinooks in winter.

“This great country to the west and north of Manitoba,
although many thousands of settlers have been pouring into
it, is only beginning to be settled, and the Peace River val-

ley is practically unsettled. 1 hat is a matter of the near
future. At present there are no transportation facilities, and
no market for products, should farmers raise them. The new
railroad is rapidly building in that direction, but | doubt if
the officials fully realize what a wonderfully rich country it is
and the future, agriculturally, that it has.

“l can remember when it was taught in our schools, in the
east, that Manitoba, like the Arctic regions, had six months
of day and six months of night. And the Fludson Bay company
confirmed this statement, as its policy was to discourage
settlement.

“With favorable weather conditions until harvest, Mani-
toba and the provinces to the west will raise 100,000,000 bush-
els of wheat. There are not, however, facilities for taking
care of a large crop, and doubtless considerable grain will
spoil because it cannot be secured and marketed. If the
American duty on wheat were removed, a large part of the
crop of Assiniboia could be moved by the way of Duluth
and Minneapolis. This would not mean lower prices for the
American farmer, for, owing to lack of other markets, a
large part of our crop is exported, and so depresses the Liv-
erpool market. That of course reacts on the American mar-
kets.”

THE GROWTH OF SEATTLE.

(Special Correspondence of The Commercial West.)

Seattle, Wash., July 21.—An increase of 63,000 people, or
119 per cent, is Seattle’s record for the last five years. Five
years ago the population was 52,920, and it is now 115,948,
a gain not equaled by any other city in the country in the
same time. During the last year the gain has been 14,122

These figures are for population within the city limits prop-
er. They are based upon a calculation made in this manner.
Taking the number of names in the city directory issued in
1900 and the population of the city as given by the United
States census for that year, it is found that the population

is found by multiplying the number of names by 2.16. Ap-
plying this multiple to the number of names in the direc-
Jtories for the other years gives the results as here compiled.
But the census was for the city proper, that is, within the
incorporated limits. Therefore the populations as here ar-
rived at are for the incorporated limits. There are at the
present time (as estimated by the Polk Directory company)
some 14,000 people living in the immediate suburbs of the
city. Adding this number to the population of the incor-
porated portion of the city, Seattle has a population prac-
tically of 129,948 people.

FERTILE SASKATCHEWAN.

Reginald Beatty writes as follows of the “fertile belt of
Northwestern Canada, in the Nor’-West Farmer:

“Saskatchewan, or rather, to give it its proper name,
‘Kissi-setche-ewan,” or large swift-flowing river, was one of
the first regions in the west to be explored, and ever since
it has been spoken of as the fertile belt of Northwestern
Canada.

“Among the many beautiful districts in this fair province,
the Carrot River valley stands pre-eminent, in spite of its
isolated position in the past. Some of the best settlers in the
northwest have located here, and today are independent.
With the arrival of the Canadian Northern railway an im-
mense immigration will pour in. Nature has done so much
that any settler with ordinary ability is bound to succeed.

“1 shall never forget my first impression on exploring the
now famous Stony Creek district in 1884. In a distance of
twenty miles there are no less than six running creeks of
pure, good water. Between these streams the land rises up
in swelling uplands, crowned generally on the top with beau-

Canadian Immigration.

Nor’-West Farmer: The rapid expansion in the agricul-
tural settlement of the northwest is a surprise even to those
who have the firmest faith in its advantages. The best
idea of the present situation is to be got from the homestead
entries for the years ending June 30, were, in 1896,
1,837; in 1897, 2,384; in 1898, 4,848; in 1899, 6,609; in 1900,
7,426; in 1901, 8,167, and in 1902, 14,832. Taken by agencies
the entries for year 1901-02 were as follows: Alameda, 1,979;
Battleford, 169; Brandon, 652; Calgary, 1,494; Dauphin, 391;
Edmonton, 2,245; Kamloops, 88; Lethbridge, 892; Minne-
dosa, 438; New Westminster, 29; Prince Albert, 1,010; Re-
gina; 2,438; Red Deer, 1,150; Winnipeg, 792; Yorkton, 1,066.

This gives one a pretty good idea where settlement is being
made. Next June will show a very much larger increase.

D., will on Aug. 1 vote on bonding for

P N | r .
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tiful bluffs. Add to this soil of the richest description, lime-
stone in abundance, vast meadows of hay to the north, and
the reason will be seen that at a distance of 75 miles from
a railway land should bring from $5 to $8 per acre, with an
eager demand.

“The proximity of our district to the vast inland sea of
Hudson’s Bay gices bright promise for the future, as it is my
firm belief (with an experience in the northwest of thirty
years) that eventually™ our products will be shipped by the
bay to the markets of the world. This not only for the sum-
mer months, but probably for a longer open season than the
St. Lawrence, as drift ice, the only obstacle in Hudson's
Straits, does not drift in winter.

"Down the Saskatchewan at Grand Rapids we have a
water power that may yet become the Minneapolis of the
Northwest territories; in fact, never did the west offer bright-
er prospects to the immigrant. With cheap land, nay, a free
gift, lucky is the man who secures a good farm today in
Saskatchewan.”

I he old railroad bonds given by the village of Flandreau,
S. D., over twenty years ago to the Milwaukee Railroad com-
pany, were settled recently by the city council. The original
bonds amounted to $10,000 and at 8 per cent would now
amount to over $25000, but were settled for a less amount

Manufacturers and Settlers

Can find plenty of inducements and good land in rapidly
developing Northern Wisconsin, which is the richest grazing
section in the country. Timber, iron ore, clay and kaolin are
plentiful. The Wisconsin Central railway runs through the
center of this region, affording unexcelled transportation fa-
cilities.  Illustrated booklets and maps can be obtained free
of charge by addressing W. H. Killen, Land and Industrial

Commissioner, or Jas. C. Pond, General Passenger Agent
Milwaukee, Wis.
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8000 Farms, 2000 Sections, Rich Prairie Lands
FOR DIVERSIFIED FARMING OR STOCK RAISING.

Adjoining Homesteads Not Yet

Taken,

Selling Rapidly for $6.00 to $10.00 per Acre.

SPECIAL TERMS FOR LARGE TRACTS.

Big Money in Re=Handling.

Half Fare.

Free Livery to Show Lands.

HACKNEY=BOYNTON LAND COMPANY,

Write for Particulars.

LOANS wmape on LANDS

in the Famous

Red River Valley.

I solicit the placing of your moneP/. Large
and small tracts of land for sale. All non-resi-
dent business a specialty. Bank and Judicial
references furnished on application.

F. 8. LAMBERT, Investment Lawyer, Wahpeton, N. D.

Mortgage Loans and Investments

First mortgage loans on improved farms in
Wilkin County.
vative Eastern parties.
resident property. Register of Deeds for twelve
years. Taxes paid. References, First National
and Merchants State Banks of Breckenridge.

H. L. SHIRLEY,
Breckenridge, Wilkin Co., Minnesota.

(Established 1888,

MILKER
Lawyers and Investment Bankers, First

River Valley. _
offered for conservative Investors.

CROOKSTON,

WILLARD L. COMSTOCK,

INVESTMENT LAWYER.
7-9-11 Hunt Bldg., Mankato, Minn.

First Mortgage Loans on Best
Security. Western Investments
Secured. Correspondence invited.
References furnished.

DULUTH, MINN.

HANSEN SMITH,

BAJVKER-
Special Attention to Investments for
Non-Residents. Correspondence Solicited.

OFFICES:
Manhattan Bldg., Duluth. Silvey Blk., West Duluth
REFER TOBRADSTREET SACENCY.
F. A. B. PATERSON,

Investment Broker.

_ Loans on improved farms. Can place money
in good investments for Eastern parties, Non-
resident property a specialty. Taxes paid,
abstracts furnished. Lands for sale in Mani-
toba. Reference, Martin County National Bank.

FAIRMONT, MINN.

Interest collected and remitted at par. L
Correspondence solicited.

FOOTE,
Mortgage Real Estate Loans W

Land bought and sold.

m

Large tracts

A41ININ.

STATE BANK G- SHHOON

SHELDON, IN-D-
Negotiate Mortgages on Best Farms
in Cass and Ransom Counties.

Loans run from $400 to $800 per 160 acres.
Same farms selling for $1,200 to $2,500. Corres
pondence with investors is solicited.

COSS & BUCK,

Real Estate, Loans and Investments

Mortgages made on Improved Farm Lands.
Correspondence solicited in reference to loan-

ing funds. . i
Reference—Security Bank, Luverne, Minn.

LUVERNE, MINN.

We are offering some choice

North and South Dakota Prairie Lands

at from $6.00 to $10.00 per acre.
Also several fine tracts of

WISCONSIN TIMBER LAND.

BENSON & ANDERTON,
Loan & Trust Bldg., Milwaukee, Wils.

Investments made for conser-
Care given to non-

Germania Life, ST. PAUL, MINN.

WE OFFER, SUBJECT TO PRIOR SALE
CHOICE OKLAHOMA
FIRST MORTGAGES

On improved farms, worth from 2% to 5 times
the amount loaned thereon, netting the investor
6% interest. Each of the securities has been
personally examined by one of our salaried
examiners. Write for our latest offering.

WINNE & WINNE, Wichita, Kan.

1000 Per Cent increase in seven;ears
in creamery and dairy industry of South
Dakota, other industries doing almost as well.
Farm lands rapidly increasing in value. Now
is the time to buy.” We buy and sell. Aberdeen,
S. D., our principal branch-—ether branches
throughout South Dakota, North Dakota and
Minnesota. Send for maps and circulars.

Elwood Land Co.,
Cor. 6th and Jackson Sts., ST. PAUL, MINN.

‘]Ohn A. Lien’i Iimited’mel'qa\osffe’;_d!.ora

sale 320acres A No. 1 land all under plow.
Good Buildings and other improvements.
One mile from R. R. Station. $32 per acre.
This is a snap. Don't forget | have low priced
lands in different parts of the state. Write me
what you want. HILLSBORO, N. D.

ZUEL & JOHNSON,

Investment Brokers.

Loans made on improved farm and city prop-
erty. Gilt edge mort%ages and securities for
conservative Eastern buyers. Correspondence
solicited. Reference: National Citizens Bank,
Mankato.

MANKATO, MINN.

Albert Lea Loan and Investment Go.
Real Estate and Loans
s e s oate foY

Eastern investors. Reference any
Bank in Albert Lea. Farm property.

Albert Lea, Minn.

The Haslam Land and Investment Company

We have for sale 200,000 acres of choice selected lands in Southeastern Assiniboia, the
GATE-WAY of the Canadian Northwest.

Our lands were selected before the rush into that country, and are the CHOICE and PICK

of this splendid district.

Some of our customers have had as high as fifty bushels of wheat to the acre last year.

We have sold 150,000 acres of this land during the last few months.

$5.00 to $8.00 an acre.

Our prices are from

It is becoming well understood that the lands in the Canadian Northwest are more productive
than those on this side of the line, at least that has been the experience during the last

few years.

We have also for sale 150,000 acres of wild and improved farms in Manitoba.

Write us for Advertising Matter.

Merchants BanK Bldg'.,

1019 Pioneer Press Bldg'.,

Digitized for FRASER
https://fraseri&éﬁ&“r!} PEG, MAN.

Federal Reserve Bank of St. Louis

ST. PAUL, MINN.
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The Farm Land Movement.

The following are late farm land transfers, as taken from
official county records. They indicate the value of farm
lands in the respective localities:

MINNESOTA.

Stearns County.— Ny2 ne% 22-126-34 and' other, $6,000;
swj4 8-123-35, $3,360; SWM 26-126-35, $5,000; swpj 22-123-
34, $3,000.

Morrison County.— S 24-132-31, $8,900; ne of sw 18 and ne
of nw 19-132-30, $2,240; w of nw 28-127-29, $1,700.

Yellow Medicine County.— SERj swjij sec. 5 and ejY nw

and nwJi nwRt sec. 7-116-40, $5,750; nwRj sec. 33-n5-42,
$4,320; neJ4 sec. 9-115-40, $5,600.

Martin County.— Sy nwjj sec. 34 andlseRj ne% and ne%
sej4 sec. 33, Westford, $6,880; se% and se% of swRj sec. 22
Fairmont, $10,000; lot 5,and swRj of sw% of sec. 28 and lot
1 and nwjj of nwy of sec. 33 Rolling Green, $6,412.

Kandiyohi County.— Burbank-—SWR]j sepj sec. 6, n¥2 ne%,
sec. 7, nwRj nwRj sec. 8 $2,700; St. Johns—whole of sec. 6,
$15,989; sRi exc row, sec 5 ne% exc row, sec. 7, $15,720;
East Lake Lillian—W L sec. 33, $11,200.

Mower County.— Ny nwijj and swj4 nwijj 12-104-16, $4,-
800; und y2 se% 18-103-15, $3,040; und y sw% 24-102-15, $2.-
88°.

Todd County.— NEj4 nwj/j 15-129-35, $1,600; nwR; 7-129-
34, $2,000; swRj neRj, ny swy, seRj sw%, sy2 seR;, neRj seRj
32-133-32, $2,800.

Pipestone County.— NERj 2-106-44, $6,000; seRj 24, and
ne% 25-108-46, $12,800.

NORTH DAKOTA.

Cass County.'—SE 13-140-51, $3,300; part of nJ42 (210 acres)
of 20-141-49, $8,000; eR> 13 and all 18 in 143-54, $2,800; ny
of ne 31 and nw 32, all in 138-55, $4,800; nw 18-137-52, $l,-
000; nwRj 12-142-54, $1,004.

Stutsman County.— SWRj 22-140-64, $2,400; nej4 6-138-
65, $1T50; seRj 4-139-66, $2,000; wy2 27-141-65, $3,200; se%
12-141-62, $950; &2 13-138-63, $2,000; wy2 of wy 34-143-64,
$1,350.

SOUTH DAKOTA.

Codington County.—SERj 1-116-51, $4,000; ny2 sey 29-
118-55, $2,000; nwRj and ey of sw% 11-119-51 and swy 2-
119- 51, $7,200.

Minnehaha County.—Wy2 swJd 27, and ef2 sey 28-102-
50, $8,800; ne% 9-103-51, $4,800; ey2 nwy and wRj neRj 1I-
103-48, $8,500; ne% 13-102-49, $5,600.

Lake County.— Ny 33-106-51, $9,600; wy2 swy and wj4
nwy 15-108-54, $4,000.

Hughes County.—'Ey sec. 22-112-78, $1,860; seRj sec. 10-
112-78, $960; swRj sec. 10-112-78, $960.

Charles Mix County.-— 28-98-67, $8,000; ne 3-97-67,
$4,g(())(()); nw 20-100-67, $2,500; se 11-100-69, $2,160; ne 31-97-65,

d

IOWA.

Poweshiek County.—NW ne 12-79-16, $2,200; sw sw se
5-79-16, $5,000; ny2 sw 11-81-13, $8,000.

Winnebago County.— SW and wy 7-100-25, $11,040; Ha-
genson, ey ne 8-98-23, $4,000

Emmet County.—SEy of sec. 12-99-34, $8,800; sejy of sec.
23-99-34) $6,000; nwy of sec. 24-98-34, $4,185.

Woodbury County.— SERj sw% 22-89-47, $15,000; neRj
sw%, and part of nwy sw~d 22-89-47, $15,000; sy swRj 14-89-
g&) $15,000; ney sec. 7 and part of the nwy 8-88-47 w, $25,-

Jefferson County.—73.48 acres 26-35-72-10, $5,511; 160
acres 30-71-8, $4,500.
5lc:)(z?l)yette County.— SW 27-94-9, $10,000; ny2 e” se 14-92-8,

There is a Time for Everything

The present is a period of great prosperity. The business and profes-
sional men of the Northwest are making money, and a great deal of
it. 1S IT NOT AGOOD TIME TO PUT SOME OF IT INTO LIFE
INSURANCE? During the panic of 1893 many financial institutions
failed and a very large amount of money was lost in this way. No
Massachusetts life insurance company ever failed and no one ever lost
a dollar in a Massachusetts company. Is not the present a good time
to put some of your money where it will be absolutely safe and where
it will also give your families and estates the benefit of insurance?
The Old

State Mutual Life Assurance Company

of Worcester, Massachusetts, offers unsurpassed advantages to the
insurer. Your age and address to either of the undersigned will
secure a specimen policy with full particulars.

C. W. VAN TUYL, General Agent, 505-9 Lumber Exchange.
SPECIAL AGENTS:

Augustus Warr«u, Geo. B. Graves, Geo. A. Ainsworth, Alleu R. Beach,
Digitized for FRA®BE® L. Nichols, Fergus Falls, Miun,
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WISCONSIN.

Juneau County.—SE sec. 1 and nRj ne sec. 12 Wonewoc,
nw nw sec. 7 Summit, $2,800; ny2 se 10-16-4 Germantown,
$1,200; ny2 ne, sw ne and nRj se 28-18-3 Necedah, $2,000.

Trempealeau County.—Wy2 ey se ne 13-22-7, nw sw, part
sy nw ny, ne se 35-23-7, $3,600; nw se sw ne 7, ne sw 8-18-
9, $2,600; ny sw 34-24-7, $3,200.

St. Croix County.—40 acres in sec. 32, town of Glenwood,
$500; 80 acres in sec. 7, town of Glenwood, $1,750; 160 acres
in sec. 2, town of Glenwood, $1,750.

Lincoln County.—Sy of the ney sec. 8-34-6 e, $1,700;
wy2 of the ne% and the seRj of the se%, sec. 30-32-7 e, $1,000.

To Advertise Everett, Wash.
(Special Correspondence of The Commercial West.)

Everett, Wash., July 21.— Secretary Thornton has received
notification from the Great Northern railroad that the com-
pany will issue ioo.oco bulletins on the many and varied re-
sources of the Puget Sound country for eastern distribution
this fall. The company makes the request that the Everett
chamber of commerce advance several cuts representing Ev-
erett and Snohomish county industries and resources, accom-
panied by several pages of text.

The Nor-West Farmer.

.The mid-summer fair number of the Nor’-West Farmer,
Winnipeg, js a splendid number of that excellent journal.
Besides being a “fair number,” it also celebrates the twen-
tieth year of its_existence, and is therefore to be congrat-
ulated” on that point also.

“There is no keeping down those fellows up in Roseau
county. Another township comes forward with the proposal
to bond for $5000 for good roads. The finish of the horse
in Roseau county is in sight, and the day when every farmer
shall speed to town in his own automobile is at hand.”—
Crookston, Minn., Times.

AN IDEAL SUMMER RESORT.

Yellowstone Park is the ideal summer resort of the
United States. It combines everything found elsewhere, ex-
cept the ocean, and a vast deal found nowhere else, not even
at the seaside.

As a substitute for the ocean and its beaches and breezes,
Yellowstone Lake, 7.700 feet above the ocean, 20 miles long,
16 miles wide, mountain-walled and pure and clear as crystal,
proves extremely satisfactory.

The Geysers, Hot Springs and Grand Canyon form the
most unique set of attractions found at any summer resort
on earth, while the wonderful terraces at Mammoth Hot
Springs, stand alone in the world for their exquisite beauty
of color and refinement of ornamentation.

Vats of boiling clay, lakes of mud. cliff of natural glass,
a mountain of sulphur, a natural bridge, are additional fea-
tures not found elsewhere.

Mountains and mountain air lend their attractions, wild
animals roam free and harmless over the wide domain, trout
are plentiful in the streams and lakes, cascades and water-
falls are found everywhere, and hotels, large, electric lighted,
steam heated, attractively placed, are scattered throughout
tfm Park for the accommodation of W onderland travelers.

For a soot_remote from the noise, bustle, heat, dirt and
sultriness of cities, and where nature is not onlv seen in new
and unconventional attire, but coolness, comfort, pleasure
and recreation are all combined, this sanctuary among the
mountains for both man and beast, is the one among all
on earth to be sought during the hot months of summer.

rhe_righRway to reach this Wonderland of pure delight
and unioue sights is via the Northern Pacific and Livings-
ton to Mammoth Hot Springs, the capital of the Park.
Pullman cars run clear to the park boundarv.

Apply to_any agent of Northern Pacific for information
and send six cents to Chas. S. Fee, General Passenger

,St; Nauk_ Minn._, for “Wonderland 1902.”

| predict 350,000
population for
Minneapolis in 1905

BY RAL ESIAIE
VWHLE [T IS LON

EDMUND G. WALTON

300 Hennepin Ave. Minneapolis.
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W. H. Lauderdale, F. W. Lauderdale, Jas. R. Sloane
LAUDERDALE <SrCO

D P. Jores, Pres. W H Davis, V-Pres. WC MHinrey, Sec. STre3s

g DMDPJONES & GO,

su5 Temple Court, Minneapolis. Over twenty years (Established 1868. Incorporated 1900)

prccesslul experience in handling Minneapolis
anopert¥ and placing loans. REAL ESTATE, LOANS Mortgage Loans' Real Estate and Rentals
Special attention given to management of

ofd RENTALS. Personal care and management
35 properties for Non-Residents. References:

estates of non-residents. Satisfactory refer-
ence to local and eastern parties.

Hennepin County Savings Bank, Minneapolis ;
Girard National Bank, Phlladelphla Cape Cod
National Bank, Harwich, Mass. 200 ONEIDA BLDG.. MINNEAPOLIS.

JAEGER & TORELLE

LOANS
LAKE MINNETONKA and all kinds of Su-
burban Property handled as a specialty.

310 Bank of Commerce,
MINNEAPOLIS, MINN.

J . R C A LH O U N |,
500 Oneida Building, MINNEAPOLIS.
Agentforthe Drexel Estate

Real Estate and Loans.
Bonds, Lands and Mortgages.

References: Dred Estate, Philacklphia, or any Barkin Mimegpolis

THE AMERICAN MORTGAGE AND INVESTMENT CO.

210-218 Endicott Bldg;., St. Paul, Minn.,
FARM MORTGAGES to conservative
attractive rates.
sonally inspected.

offer choice

investors at

Correspondence invited. All loans per-
Send for our list of loans.

A. D. Warner,
President.

E. F. Andrus,
Vice Pres.

Henrik Strom,
Sec’y and Treas

O KA A £ T° select from at from $5 to $50

per Acre. 50,000 acres in Red River
Valley, Minnesota and North Dakota 20 000 acres in Manitoba; 35,000 acres in Ait-
kin county, Minn.; 22,000 acres in Washburn county, Wis.; 15,000 in Southern Min-
nesota, Lyon and Redwood counties.

It costs nothing to write for maps and descriptions.
tracts. Write for wholesale proposition. We are owners, not agents.
Burchard=Hulburt Investment Co.,
705=708 Manhattan Building, = - = ST. PAUL, MINN.

No Crop Ever Failed

in the Churchbridge and Saltcoats Districts of Eastern Assiniboia.

We have 75,000 A cres in thissection. The average yield of grain, potatoes,
etc., is double that of the Northwestern States. You get the" very pick of lands in
a well settled farming country for $ to $10, according to distance from station.
The land is often paid for by one crop. This section averaged the heaviest wheat
yield of all Canada last year, and took the Dominion government first prize for wheat.

Write for particulars.
The Grant-Armstrong Land Company,
HUDSON, - - WIS,

316 Robert St., St. Paul; Howard Lake, Minn.;
Hamilton Building, Winnipeg, Man.

Our specialty is in large

Branch Offices: and Bank of

North Wisconsin Farm Lands.

We have purchased and.have for saleover 6 0,0 0 0
AcresofOood Agricultural Land in Vilas County,
Wisconsin. This land lies north, northeast and
northwest of Eagle River, on the Milwaukee and
the North-Western railway systems. Lakes, streams,
meadows, woods and strong soil combine to make
these lands the best present available cheap farm
Also land
For farms or small

lands in this magnificent farming state.
near Rhinelander in block.
A Rhinelander Residence. blocks write for particulars to

BLUE GRASS LAND COMPANY, BALDWIN, WIS.
FIREPROOF hESTS.

CHESTS,
NATIONAL SAFES.
CANNON BREECH SCREW DOORS. VAULT DOORS

DEAN «, CO.

Write to Minneapolis.

Saturday, July 26, 1902.

THORPE BROS, Minneapolis.
Maregers of Andns Building
ListYour Real EstateWitb UsforSale

atwa THORPE BROS.

mdaS
THOS. PEEBLES, Conservative Investments
Manager. Offered.
CORSER INVESTMENT CO.

(Established 1870. Incorporated 1893)
Managers New York Life Building.
Mortgage Loans Real Estate and

Insurance.

Special Attention Given to Manage-
ment of Estates of Non-Residents.

New York Life Building, MINNEAPOLIS.

S. D. CONE 4 CO.

517 Guaranty Bldg., MINNEAPOLIS.

Mortgage Loans negotiated. Estates man-
aged for residents and non-residents.

J. B. TABOUR

Solicits the placing of your money and the care
and sale of your property. Twenty years' ex-
perience. References.

410 First Ave. South, MINNEAPOLIS.

Map of Minnesota,

Chippewa Indian Reservation soon to
be opened. Price, $1.00

County Maps, and 6 and 12 inch Township Plats.

Mail orders receive prompt attention.
Send for list.

JEWETT & SON, 694 Holly Ave.,
St. Paul, Minnesota.

MANKATO, MINN.
D. C. DAVIES
Estate, Loans Investments,

Mortgages made in Blue Earth
and adjoining counties.

Office: Odd Fellows’ Block.

W. L. WEAVER,

Investment Lawyer.

Real

First Mortgage Loans on improved lowa farm
property. Western investments for Eastern
investors. Correspondence solicited.

Reference, First Nat'l Bank, lowa Falls, la.

IOWA FALLS. IA.

SAGER & SWEET

First Mortgage Loans onimproved farm lands
in Bremer and adjoining counties. Western
securities_handled for Eastern investors. Care-
ful attention given to non-resident property.

References: State Bank of Waverly.

WAVERLY, BREMER CO., IOWA.

W. S. PROUTY,
INVESTMENT LAWYER.

First mortgage loans on improved farm lands
in Floyd and adjoining counties. Investments
made_for Eastern investors in_mortgages and
securities. Careful attention given to_non-resi-
dent property, References, First National and
Commercial National Banks of Charles City.

CHARLES CITY, IA.

WM. I-. GIBBS,

Investm ent Broker.

Mortgage loans made on improved farm and
city property. Western securities purchased
for Eastern investors. Cwrespondence solicited,
Reference, Bank of Clarion.

CLARION, 1A

THE FINEST BOOK PAPERS

Can be procured from

McClellan paper

company

DigmzedforFR‘gé)EQbers of Everything in Paper. MINNEAPOLIS, MINN.

https://fraser.stlouisfed.org
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Mills, Elevators and Factories.

Klemme, la.—The Farmers’ Co-Oper-
ative society will build an elevator.

Perkins, la.—J. D. Billingsley will erect
an elevator.
Bozeman, Mont. — Benepe-Owenhouse

company will erect an elevator.

Aneta, in. D.—The Imperial Elevator
company has the material on the ground
tor a new elevator.

Chippewa Falls, Wis.—The Harshman
shoe ractory ot Harshman, Ohio, will
build a brick building. .

Sheboygan, Wis.—The Ross-Sellinger
company ot Chicago is considering a pro-
position from Leo. B. IVtattoon, of this
city, who offers to put up a four-story
building as a factor{.

Stewart, Minn.—i\ew dump scales will
be put in and other improvements will
be made by the Crown Elevator company.

Waverly, S. D.—j. S. Anderson and EI-
mer Johnson have the contract to build
an elevator.

Waterloo, Wis.—The Waterloo Electri-
cal & Milling company, with a capital
of $60,000, has been incorporated to main-
tain and opeiate a hour and feed mill.

Clinton, la.—A new skirt factory has
been started b% the Edwards company.

Keystone, S. D.—The Red Canyon Stuc-
co company, with a capital of $600,000,
has been organized for the purpose of
building and equipping a mill for grind-
ing and calcining the native gypsum.

Boyd, Wis.—The Corkel Manufacturing
company will erect a new factory at
Boyd.

Cedar Falls, la.—The Great Western Ce-
real company will rebuild the mill which

was recently burned.

Marion, D.—A seventy-five barrel
flour mill is to be built.

Burlington, la.—The Hawkeye Furni-

ture company with a capital of $8,000 has
been incorporated for the purpose of pur-
chasing and selling lumber of all kinds,
and the manufacture and sale at whole-

sale and retail of all kinds of furni-
ture. . .
Muscatine, la.—The Young America

Mills have been leaseu with a view of
converting the same into an extensive

button plant. . .
Deadv/ood, S. D.—The British-Ameri-
can Mining company is contemplating

the erection of a mill.

Garden Grove, la.—The Garden Grove
Elevator company with a capital of $10,-
000 has been incorporated.

Church’s Ferry, N. D.—A farmers’ ele-
vator is to be built.

Minot, . D.—Mayor Roach will build a
bushel elevator.

Milton, N. D.—Peter Wild is building a

40.000- bushel elevator.
Telephone.

Mitchellville, la.—The Mitchellville Tel-
ephone company has been organized with
a capital of $10,000 by J. B. Uhl, B. R.
Paterson and S. J. Oldfield.

Alexandria, Minn.—The Interurban Tel-

ephone Exchange compani/_ has been
granted a franchise to establish a system
at this place.

Superior, Wis.—The new independent

telephone company in Ashland wants con-
nection with the People’'s company in

Superior.

Cascade, la.—The Standard Telephone
company will build its line west to Cedar
Rapids.

Bottineau, N. D.—The telephone com-

pany will begin work in a few days on
a line to Fish Lake and_after that is
completed it will erect a line to Towner.

Rugby, N. D.—H Roe, of Casson,
Minn., "is in town looking over the pros-
pects here for the estaknsnment of a local
telephone system.

Presho, D.—Frank
struct a telephone line
Pierre.

Kiron, la.—The Kiron Telephone com-
pany with a capital of $8,000 has been
incorporated by Ed Eckman, E. R. Wood,
P. G. Lundell and J. P. Turin.

Pilot Mound, la.—A telephone system
is to be installed by J. H. Roberts, Geo.
Owen, J. L. Good and others.

Buffalo Lake, Minn.—The Buffalo Lake
Telephone Exchange company has been
granted a franchise to establish a system

at this place.
Milbank, S. D.—D. M. Birdseye and
Chas. Edwards, of Aberdeen, have been

awarded the contract for building the Da-

Rowe will con-
from Presho to

kota Central Telephone company’s new
block at Milbank.

Ashland, Wis.—The Waisconsin Tele-
phone company is improving its .system
in_this city.

Cozad, Neb.—The Cozad Mutual Tele-
Ehone company, with a capital of $2,000,
as been incorporated.

Rose Hill, la.—Four mutual rural tele-
phone companies have been organized

Dig‘inE@d%‘? !le‘l_jw presidents: Jas. Troy,
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J. H. Green,
gustine.

Hubbard, la.—A
line is being put
New Providence.

Blakesburg, la.—The Blakesburg Tele-
phone company with a capital of $udU
nas been incorporated.

Dows, la.—The Vernon Farmers’ Mu-
tual Telephone company with a capital
of $10,000 has been incorporated. A. Risse,
Paul Anderson and outers.

Windom, Minn. — The Southwestern
Telephone company will soon commence

Bert Gilman and Dan Au-

commercial telephone
in between here and

the building of a telephone line into the
country.

Sturgeon Bay, Wis.—The Waisconsin
Telephone company will expend in tne

neighborhood of $8,000 in the line of new
work and reconstruction at this place.

Electrical.

Lanesboro, Minn.—The village council
has taken the first steps towards giving
the municipality an electrical light plant
by appointing a committee to investigate
tne cost of such a plant.

Salem, S. D.—The Saiem Milling, Light-
ing and Heating company, of which L.
V. Schneider is president, has begun the

construction of an electric light plant.
Livingston, Mont.—At the monthly
meeting E. Goughnour addressed the

council asking for a permit to erect poles

on the streets and to install an electric
light plant.
Alta, la.—The electrical light plant is

to be enlarged.

Schaller, la.—The Feople are talking of
erecting an electric light plant.

Shell Lake, Wis.—A franchise has been
granted to an electrical light company
to build and operate a plant.

Hotels and Hospitals.

Lisbon, N. D.—Colonel Horton has be-
gun extensive improvements on the Hotel
Horton.

Carrington, N. D.—The Grand hotel

prolperty has been sold and the owners
will erect a three-story hotel, equipped
with all modern improvements.

Jewell, la.—Sidenstucker Bros, have let
the contract for an addition to their hotel.

Burlington, Wis.—The old hotel is be-
ing torn down, and plans for a new one
are being prepared.

White Earth, Minn.—Palmer, Hall &
Hunt are preparing plans for a $4,000
Indian hospital.

Ann Arbor, Mich.—The plans for the

Bsycopathic hospital have been approved
y the state board of health. The regents
will let the contract for the sale at the
next meeting.

South Madison, Wis.—A new sanitari-
um is being contemplated by the branch
of the Battle Creek Sanitarium.

Rockwell. la.—Lakins & Gould are hav-
ing an addition built to their hotel.

Pocahontas, la.—A new notel Is being
erected by the Allen Land & Loan com-

any.
pcgmbridge, Minn.—The foundation to
the new hotel has been completed.
Missoula, Mont.—George Dildine has
been awarded the contract for the erec-
tion of the Grand Pacific hotel.
Fairhaven, S. D.—Maris Taylor will re-
move to this place, having become pos-
sessor of a hotel on which he will make
improvements.
Madison, Wis.—Work on the foundation
of the new hotel being built by George
Albright has been commenced.

Theatres and Halls.

Big Timber, Mont.—Contractor Lan-
Phear has nearly completed his contract
or the new opera house.

Helena, Mont.—E. W. Fiske has the
cct)ntract for remodeling the Helena the-
ater.

Fond du Lac, Wis.—Fond du Lac Tent
No. 99, Knights of the Maccabees, is
making arrangements 'for_the erection of
a brick building to cost $5000 to $6,000.

New London. Wis.—A. C. Hermann, I
M. Demming, W. Trayser and others have
been appointed to arrange plans for the
erection of a new I. O. O. F. lodge build-
ing.

Argyle, Minn.—The contract for the
construction of an opera house has been
let to Charles Morin.

Fargo, N. D.—Walker Bros, are plan-
ning to build a three-story addition to
their opera house.

Mitchell, S. D.—The city council will
soon commence the erection of an audi-
torium to the new city hall.,

Tmlay City, Mich.—A $6,000 village hall
and opera house is to be built here by a
Port uron firm.

Fort Dodge. la.—The opera house block
at Fort Dodge will be rebuilt.

Fort Benton, Mont.—The new building

just nearing completion, will contain an
opera house.

Kiron, la.—A new opera house»is to be
built here.

LaPorte, la,—A new opera house with
a seating capacity of 600 is being built
by a local company, with C. F. Ashley
at the head, to cost $15,000.

Neenah, Wis.—The contract for building
the Neenah opera house has been awaru-
ed to Chas. Johnson of Chicago.

Ellsworth, Minn.—The Kanaranzi Ger-
man Social club commenced the erection
of a new haii and club house.

Bank Buildings.
Manson, la.—Preparations are being
a . building of the Bank of
Manson which is _Itgetlng operated by
. Titz.

Messis. G. & ™M W
Blla Island, Minn.—The Renville County
build a new building.
Thompson Ko«

Biitton, fc. D.—
buildings /he Marshall County bank

T/ AEnad IBWLE “5GHBYN T RS S8pidsdhe
ging, Yvidn' MW Eukegdofpfeteu °foRAs

EE, specmcations lor a new building at

€88 588" RrifntARN M RN EI R m
building aCt°1S WIU build the new bank
fifE Urj E' Jh—The building committee
B eresEn HritWathipae. bank nas decided

~a‘ Jne, Plans and specifications
. E, ~eW b?nk buil_ding% have been re-
ceived from the architect and are now
being submitted to the contractors for

the purpose of receiving bids.
Lake Crystal, Minn.—C. Lepper, of Blue
Earth has been awarded the contract to
the new, building for the Lake

Crystal State

bank.
Mt. Vernon, S. D.-Wilfred W. Beach,

D3 Eof Bk Wrachioh 8F o e LSty BElY
Egﬂk building for the Davison County

Dexter, Minn.—The foundation for the
Dexter bank is nearly completed
Glenwood, Minn.—The Bank of Glen-
wood will on July 30th receive bids for the
erection _of a “two-story pressed brick
bank building.
Washburn,

N. D.—A new brick block is
to be built for the i

First National bank.
Business Buildings.

Princeton, Minn—Wm. Cordiner and G,
ﬁrocll(iaton will build a two-story brick

itoffman, Minn.—Rulien & Gronberg are
building a brick block.

Deer Creek, Minn.—J. B. Hompe is
erecting a store building.

Alden, Mign.—G. Svendson is erecting
a store building.

Albany,

0 Minn.—Schaefer & Theisen are
putting” up a business block.

. St. Cloud, Minn.—P. B. Gorman is erect-
ing a business block.

Ceylon, Minn.—W. H. R. Runyan and
bDI'ocE' Evans will erect a double brick

Windom, Minn.—D. U. Weld will
a building.

Fergus Falls Minn.—Work has begun
on the Hagen block.

Longi Prairie, Minn.—The contract has
been Tlet for the Reichert building.

Ivanhoe, . Minn.—F. Grochowski
erect a brick building.

Badger, Minn.—J. N. Johnson will build
G. Overson is erecting a building for bot-
tling works.

Stillwater, Minn.—The Northwestern
Thresher company is completing a stor-
age building.

erect

will

Big Lake, Minn.—S. H. Hall and
Thomas & Co., of Minneapolis, will erect
two large potato warehouses. This will

help to make Big Lake the center of the
potato trade for Sherburne county.

Hazel Park, Minn.—M. Carling
build.

Red Lake Falls, Minn.—The frame work
on Anderson & Schwalen’s new opera
house and furniture store has been com-
menced.

Perham, Minn.—A brick block may be

will

built by R. G. Claydon.
Cass Lake, Minn.—C. M. Taylor & Co.
will build an addition to their department

store.

Deer Creek, Minn.—T. J. Carew & Sons
have the contract for building the town
hall and have begun work.

Moorhead, Minn.—Magill & Co.,, of
Fargo, are having plans prepared for a
brick and stone building. It will have
a frontage of 100 feet on Broadway and
be made into four stores.

Backus, Minn.—J. H. Coop will erect a
store building.

Litchfield, Minn.—Henry Klauser has an
addition to the woolen mill in process of
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erection which will nearly double the floor
room of the plant.

Argyie, Minn.—Argyle has
tract for a $6,500 city hall.
Oberdeen, S. D.—Jewett Bros, will erect
a wholesale grocery building.

let a con-

Firms and Corporations.

Creston, la.—The new Creston Loan &
Trust company bank has been opened
with J. B. Harsh as president.

Sioux City, la.—A live stock company
has been formed with a capital of $50,000
by William J. Slaughter, Sioux City, and
others. i

Oskaloosa, la.—The Hamilton Messen-
ger company, with a capital of $15,000,
has been incorporated by V. E. Hamilton,
J. W. Russell and others.

Winterset, la.—The States Savings
bank, with a capital of $25,000, has been
incorporated by A. B. Shiver, Luther Fox,
S. W. Fox and others.

Balaton, Minn.—A. D. Rush and G. A.
Tate will start a bank to be known as
the Citizen’'s State bank.

Heron Lake, Minn.—The St. John Gram
company has been formed with a capital
of $150,000 by B. P. St. John, A. M. St
John and W. P. St. John. .

Koochiching, Minn.—The First National
bank, with a capital of $25,000, has been
incorporated by A. D. Davidson, A. D.
McRae and others. .

Pipestone, Minn.—A real estate firm has
been started here to be known as F. Day
& Co

Red Wing, Minn.—The Red Wing Ad-
vertising company, with a capital of $50,-
000, has been incorporated by . E.

Shedd, C. S. Sultzer. W. H. Putman.
Livingston, Mont.—The Thompson com-
pany, with a capital of $55,000, has been
incorporated by J. S. Thompson, F. A.
Thompson, L. B. Isbell and others for the

purpose of carrying on a general mer-
chandise business. i o
Miles City, Mont.—A firm, consisting

of J. E Decarl. Joe Myers and F. Z.
Grey has been formed under the name
of Grey. Myers & Decarl, for the purpose
of engaging in cattle business.

Norris, ont.—The Norris Mercantile
company, with a capital of $50,000, has
been incorporated. i

Boyd, Wis.—A new state bank, with a
capital of $25000, has been incorporated
bv A. H. Zabel and others.

Williamsburg, la.—The
Co-operative association, with a capita
of $25.000. has been incorporated by J.
J. Monnett, A. L. _Morse and others.

Williamsour

Oskaloosa. la.—The National Clothing
company, with a capital of $20.000. has
been incorporated by Sigmund Kline, of

Chicago, and Emanuel C. Verveer, of

IBb}g'ckenridge, Minn.—The Breckenridge
National bank, with a canital of $25,000.
has been incorporated by John Grove and
S. D. Balch. i

Great. Falls. Mont.—The Neill Creek
Cattle company, with a canital of $25,000,
has been incorporated by Lewis Stockett,
James Pearson and others.

Culbertson. Mont —Wm. B. Larson, of
Halstad. Minn., and P. J. Eie. of Shelley,

lank, arrived here last Saturday and will
groceed at _once with the erection of the
ank building.

White Rock, S. D.—X. P. Rice will en-
gage in the real estate business.

Eau Claire, Wis.—Badger Lumber com-
pany, with a capital of $150,000. has been
incorporated by J. T. Barber, S. G. Moon
and others.

Manitowoc, Wis.—The Standard Lime
& Stone company, with a capital of $25,-

000, has been incorporated by Charles
Tesch, E. H. Lyons and others.

Superior, Wis.—The Duluth Bill Post-
ing company, with a capital of $10,000,

has been incorporated by Fred B. South-
ern. Philip S. Roberson and others.
Manitowoc, Wis.—The Manitowoc Dry
Dock company, with a capital of $150,000,
has been incorporated b%/ James P. No-
land, C. H. Tegen and others for the pur-
pose of building and repairing ships.
Madison, Wis.—The Badger Oil & Gas
rc1ompany has decided to open an office
ere.

Dows, la.—The Farmers’' Mutual Tele-
phone compana/ in Vernon township, with
a capital of $10,000, has been incorporated

by A. Risse, Paul Anderson, George
Peterson and others.
Lacelle, la.—The Weldon, Lacelle &

Osceola Telephone company, with a capi-
ta! of $9,010. has been incorporated by F.
L. Jones, Earl Griggs.

Des Moines. la.—The Schermethorn-
Shotwell company, with a capital of $50,-
0CO. has been incorporated by B. S. Scher-
merhorn, F. L. Gross and others.

Garden Grove, la.—The Garden Grove
Elevator company, with a capital of $10,-

000. has been incorporated.

Woodward. la.—The People’s Mutual
Rural Telephone company, with a capital
of $3.500, has been incorporated.

Buffalo. Minn.—W. J. Ellis will open a

real estate and insurance office.

Tracy, Minn.—James Burke, of lowa
Falls, has opened a real estate office at
Tracy.

Mankato. Minn.—The Minnesota & W is-
consin Land company, with a capital of
$50,000, has been incorporated by Thomas
Hughes, Frank L. Clark, of Mankato,
Oshkosh, ~Wis. — The Edwards-lhrig
company, with a capital of $25000. has
been incorporated b{ R. H. Edwards, E.
W. lhrig and H. H. Look, to do a general
real estate and lo%n business.

Cedar Rapids, la.—The Boyson Cream-
ery company, with a capital of $15,000,
has been incorporated by H. J. Boyson
and others.

California Junction, la-—The California
FruiL& Lumber company, with a capital
of $25,000, has been incorporated by
Charles House and others.

Minneapolis, Minn.—The Western Arch-
itect Publishing company, with a capital
of $5,000. has been incorporated by Fred

Kees, Walter Stevens and Frank T.
Greenlaw. i .
St. Paul. Minn.—The Superior Novelty

works, with a capital of $20.000, has been
incorporated by Joseph W. Howes, Pres-
cott, Wis., and William Foulke and
George Griggs, both of this city.

St. Paul. Minn.—The Diederich & Ken-
nedy company, with a capital of $40,000,

DigitizeaﬂﬂnFRp\@mters of the new Culbertson has been incorporated by William Dieder-
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ich, and Thomas J. Kennedy for the pur-
pose of purchasing and vending by whole-
sale wines and [liquors.

xon Benton, Mont.—Chase & Patter-
son is the name of a new commission
m m.

Lidgerwood, N. D.—A. N. Stewart and

N. Clark have formed a co-partner-
ship and opened an office in the Voyek
building, and will engage in the realty
business.

W aterloo, la.—The Powers Manufactur-
ing company, with a capital of
nas been incorporated by P. H.,
and C. H. Powers.

Sioux City, la.—Warner, Freiday & Co.,
with a capital of $100,(M), has been in-
corporated by Ralph W. Warner, Fred
Freiday and others.

Waterville, la.—The Waterville Savings
Bank, with a capital of $10,000, has been

L. J

incorporated by O. J. Plager, as presi-
dent, and others.

Burlington, la.—The Hawkeye Furni-
ture company, with a capital of $38,000,
nas been incotpoiated by B. N. Blank,
Jos. J. Blank and others.

Cushing, la.—The Farmers’' Telephone
company, with a capital of $,000, has
been incorporated by Geo. A. Dewell, H.
H. Lund, Ball and others.

Minneapolis, Mmn.—The Concrete Ele-
vator company, with a capital of $200,000,
by Edson S. Woodworth, Benjamin H.
Woodworth and George P. Harding, all
of Minneapolis.

Georgetown, Mont.—The Georgetown
Placer Mining company with a capital of
$100,000 has been incorporated by Mat
Sheehan, D. G. Brownell and others.

Butte, Mont.—The Star Mining company
with a capital of $250000 has been incor-
porated by J. M. Anderson of Spokane,
and Charles E. Smith.

Oakes, N D.—The First National Bank
of Oakes is soon to be opened with a
capital of $25,000.

Minneapolis, Minn.—The Hicks Separa-
tor company with a capital of $100,000 has
been incorporated by E. G. Hicks, Daniel
O. Pease and Frederick B. Pease, all of
Minneapolis.

Duluth, Minn.—The Wills Mining com-
pany with aecapital of $150,000 has been
incorporated by Wm. Elder, Arthur How-
ell and E. G. Gridley of Duluth.

Bemidji, Minn.—The White & Street
Townsite company with a capital of $50,-
000 has been Incorporated by A. A. White
and M. E. Geary of St. Paul, and W. B.
Street of Bemidji.

Hanska, Minn..—The State Bank of Han-
ska with a capital of $15000 has been in-
corporated by Anton A. Ouren, N. E.
Erickson and others.

Bridger, Mont.—The Free Press Pub-
lishing company with a capital of $2,000
has been incorporated by Ray H. Nutting

School Houses.

West Des Moines, la.—The West Des
Moines school board has awarded the con-
tract for the erection of an annex to the
Hawthorne school to J. T\ Bower.

Whittemore, la.—The parochial school
building is being pushed to completion
by the contractors Purvis and Roth.

Barrett, Minn.—Work on the
house will soon begin.

Lent, Minn.—C. . Jones has received
bids for the erection of a new school
buildin?.

Mt. Tron, Minn.—A. T. Gordon, Dist.
clerk is receiving bids for the remodel-
ing of the present school building.

Manistique, Mich.—Architect F. W
Hollister has secured the commission of
drawingi) the plans for a $15000 high
school building.

Breckenridge, Minn.—A $10,000 addition
Bo_lthe Breckenridge school house will be
uilt.

Litchfield, N. D.—Litchfield is to have a

school

$4,000 school house.
Vermillion, S. D.—Anton Rustad was
awarded the contract for building the

east side building.
Bristol, S. D.—A $5.000 school
will probably be erected.

house

Canton, Minn.—The corner stone of the
main building of Augustana college was
laid July 16.

Dillon,” Mont.—Bonds have been issued

for the purpose of erecting a new school
house in the Briston district.

Maddock, N. D.—L. Ellingsen will on
Aug. 7 receive bids for the erection of a
school house.

Cumberland, Wis.—At the school meet-
ing an appropriation of $22,500 was voted

for the construction of a large brick
school house.

Baldwin, Wis.—To buiid a new high
school building, $1,250 has been appro-
priated.

Chetek. Wis.—It has been decided to
procure $25000 from the trust fund to pro-
vide for the erection of an addition to
the school house..

Moose Lake, Minn.—Frank Eckman, on
July 19, received bids for the erection of
an "addition to the school house in Dis-
trict No. 12.

Missoula. Mont.—New rooms are to he
added to the school building at this place.

Lidgerwood, N. D.—A school meeting

was held for the purpose of submitting
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Aliis'Chalmers Company,

Chicago,

Builders of

FLOUR MILL
MACHINERY,

Reynolds’ Corliss Engines.

Honstain, Bird 4 Co.

Builders of

GRAIN

Flevators

307 South
Third Street

1| Minneapolis,
Minn.

Telephone 2680 L

It you
need

Power

for any

Purpose

Buy a THOMPSON=LEWIS and
have a reliable Gas or

Gasoline Engine

That will always be ready and easy to start, safe

convenient, economical and durable.” For de-

SCTIjJtIVe catalogue address the manufacturers.
Thompson & Sons Mfg. Co.. Beloit, Wis.

W. S. Cleveland Elevator Building Co.

(Incorporated)
1018 Guaranty Building, Minneapolis.

General Contractors & Builders.
OUR SPECIALTY:

GRAIIV ELEVATORS,
Frame, Iron Clad, or Absolute Fire Proof.

Patents and Trademarks.

P. H. GUNCKEL,

Counselor and Solicitor in Patents
and Trade-Mark Cases in the Courts
and Patent Office.

745-750 Temple Court, MINNEAPOLIS, MINN.

BANKS.

Send at once for our
book of Modern Country
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Price, $1.00.
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Paper, $1.00; cloth, $1.25.
gmeyer & Thori, Architects,
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Prices on
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FLOUR

and Cable, Bare

Insulated for Electrical Conductors.

The Pittshurgh Reduction Co.

Pittsburgh, pa.

MILL AND ELEVATOR MACHINERY
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FEED MILLS.

ANYTHING

IF YOU ARE IN THE MARKET FOR
IN THIS LINE AND

WANT TO GET THE BEST, APPLY TO

STRONG £, NORTHWAY Mig. Company.

MINNEAPOLIS, MINNESOTA.

OFFICE FURNITURE

Solid Oak Office Desks well fin-

® ’\ Vy ighed in Golden, 4 ft. 2in. long 30
inches deep, 48 inches high. We guarantee the
drawer and curtain construction._Closed backs,
two cabinet files for letters and eight oak front
boies. A good sensible desk packed and de-
livered free aboard the cars. Send for our cata-
logue of Office Desks.

BOLITELL BROS.

Complete Office Outfitters,
Ist. Ave. So. and 5th St., MINNEAPOLIS

Power for Every Glass of Work,

Harrison & Smith Co.

Printers, Lithographers, Blank
Book Manufacturers, Elevator
Blanks and Bank Supplies to
order. Estimates Cheerfully
furnished.

624-626-628 South

MINNEAPOLIS.

4th  Strwwit,

The Waterloo Gasoline Engine Co. waterloo.la.
Branch Houses: David Bradley & Co.,
Council Bluffs, lowa ; Bradley, Clark &

Co., Minneapolis, Minn.
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to the voters a proposition to issue bonds
in the sum of £5,9 0 for building an ad-
dition to the scnooi house in tne city.
Kenmare, N. D.—The school board has
decided to build a new school house.
Brule, Wis.—C. Peterson will receive
bids for the erection of a school house.
River Falls, Wis.—Chris Hanson will
receive bids lor the erection of a school

house.

Tomah, Wis.—The school board has
been instructed to apply for a loan of an
additional $5,000 to complete the new
high school building.

Foley, Minn.—The school board has dis-
posed of the $10,000 bonds recentlg voted
tor the erection of a new school building
to Foley Bros., and work upon the struc-
ture will commence at once,

Wahpeton, N. D.—Mr. Albrant has pre-
pared xrlans for the erection of the new
school building.

Little Heart, N. D.—Martin Stasney
will on Aug. 9 receive bids for the erec-
tion of four new school houses in Little
Heart school district.

Grandin, N. D.—Vincent P. McCoy has
received bids for the erection of a one-
story frame school house.
buLiietnnox, S. D.—A school house is to be

Oakdale, S. D.—The Oakdale district
will build.

Woodbine, la.—The proposition to bond
the school district for $2,500 to build an
addi_tign to the normal school building
carried.

Mortons Mills, la.—The Nutting school
house is torn down and preparations are
being made to erect a new one.

Amor, Minn.—Rayal Powers_will build
the school house in District 170.
Kalispel, Mont.—Bids for purchasing

the bonds of the $20,000 high school were
opened at a meeting of the trustees last
Saturday.

Arcadia, Wis.—A petition has been pre-
sented to the school board for the erec-
ggg of a new school building on the west

Sun Prairie, Wis.—$8,000 has been voted,
to build an addition to and improve the
school building. Building Committee, C.
bGénCrosse, C. H. Thompson, F. C. Gib-

s.

Mohawk, Mich.—Bids have been re-
ceived for the construction of the Mo-
hawk school house.

Lime Springs, la.—A $12,000 school house
is being erected at this place.

Monona, la.—G. Gregg has the Contract
for building the new school house.

Eureka, la.—M. W. Tucker will on July
30th receive bids for the erection of a

school house.

Galesburg, N. D.—A school house is to
be built here in the near future,
Bancroft, Wis.—At a recent school
meeting it was voted to build a school
house. Chas. Radcliffe is clerk.

East Troy, Wis.—The school board has
decided to erect a $,000 addition to the
building.

Mauston, Wis.—A new heating plant
will probably be installed.

Kruger, W is—G. M. Harley will on July
26 receive bids for the erection of a new
school house in Thurstin settlement and
for repairing school houses in Swiss and
Dongola.

Watertown, Wis.—Ohm Bros, will on
July 31st receive bids for the erection of
a school house in Dist. No. 10.

Churches.

Estherville, la.—James Cox of this city
has prepared plans for the Presbyterian
church.

Fort Dodge, la.—The Swedish Evangeli-
cal Lutheran Congregation are making
plans to build a $5,000 church.

Marcus, la.—Plans have been prepared
for the erection of a church for the Chris-
tian congregation.

Detroit, Minn.—Funds are being raised
for the rebuilding of the Spangelo church.

Emmons, Minn.—L. C. Lockhammer has
the contract for the building of the new
church.

Barney, N. D.—Work has begun on the
Lutheran church.

Whitfield, la.—The bids for the erection
of the Methodist church were rejected
and new bids will be advertised for.

Mt. Ayr, la.—The Mt. Ayr United Pres-
byterians will replace their old structure
with a new $8,000 edifice.

Salem, la.—The Methodists have de-
cided to build a $5,000 church.

Edmore, N — Presbyterian church
will be' erected.

Linton, . D.—A
church will be built.

Oakdale, la.—Contractor Roberg has se-
cured the contract for building the Meth-
odist church.

Hallock, Minn.—T. M. George will re-
ceive bids for the erection of a Metho-
dist Episcopal church.

Carrington, N. D.—The Catholics of this
place will build a $4,000 church,

Beresford, S. D.—The Methodist church,
destroyed by the storm, is to be rebuilt.

Castlewood, S. D.—The foundation for

new Congregational
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and work on the main structure is now
in progress.

Oakland, Neb.—The cornerstone of the
ISt_.dJohn's German Lutheran church was
aid.

Elk Point, S. D.—A new Baptist church
is being erected at a cost of $4,500.

St. Paul, Minn.—E. Johnson has been
awarded the contract for the building of
the St. Joseph’s Catholic church.

Judson, Minn.—The ground is being
broken for a Swedish church.

Pleasant Lake, N. D.—A church is be-
ing built here at a cost of about $3,000.

Mandan, N. D.—An addition is to be
built to the church of St. Anthony.

lowa, N. D.—Plans are being made for
the construction of a church on the new
townsite.

Esmond, N. D.—Rock has been hauled
for the foundation for the new Congre-

gational church.

Weeping Water, Neb.—The M. E.
church is to be partially torn down and
remodeled into a fine structure. T. F.

Jameson has the contract.

Woodbine, la.—The Catholics will build
a $5,000 church.
Magnolia, la.—J. V. Knoll will receive

bids for the erection of an Evangelical !

church.
Grundy Center, la.—Henry Timmer will

on Aug. 1 receive bids for the erection
oﬁ Sht. John’s Evangelical Lutheran
church.

Valley Junction, la.—The corner stone

of the Christian church will be laid
July 27.
Nevada, la.—The corner stone of the

St. Patrick’s church was laid July 20.
Lewisville, Minn.—The foundation is be-
ing laid for the Methodist church.
Minneapolis, Minn.—A Congregational
church is being organized at Linden Hills.
A movement towards a new church will
soon be commenced.
Breckenridge, Minn.—The corner stone

of the German Evangelical Lutheran
church in the township of Mitchell has
been laid.

Clam Falls, Wis.—The foundation for
a Catholic church has been partly laid.

Davenport, la.—J. W. Eivans has been
awarded the contract for building the
new Central M. E. church to cost $61,000
ggod for the Ned Lee Mission to cost $13-

Des Moines, la.—Plans have been pre-
pared for the erection of the First Church
of Christ, Scientist.

Estherville, la.—At the meeting of the
Presbyterian congregation it was decided
to go ahead with the erection of the new
church at the increased cost of about
$7,000.

Oelwein, la.—At a recent meeting of the
members of the Presbyterian church of
this city it was decided to enlarge and
rebuild ~their church.

Sioux Center, la.—$11,000 has been con-
tributed toward the erection of a new
church to take the place of the First Re-
formed church which was destroyed by
fire,

Sioux City, la.—The congregation of the
St. Joseph’s Catholic church is planning
to build. . .

Monterey, Minn.—The Baptists have de-
cided to build.

Sauk Rapids, Minn.—The corner stone
of the German Lutheran church has been
laid.

Wilder, Minn.—The foundation
Lutheran church is being laid.

of the
Contrac-
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tor Peterson of Windom is doing the
work.

Buford, N. D.—A church will be built
at Buford.

Binford, N. D.—A Lutheran church will
be built at Binford.

Milton, N. .D.—A Lutheran church is
being built at Milton.
Nelson, N. D.—A Methodist church is

being erected at Nelson.

Green Bay, Wis.—The corner stone of
the First Methodist church of Green Bay
was laid July 18 .

Caro, Mich.—J. W. Thompson of Bay
Cit}/ has been awarded the contract to
build the Presbyterian church.

Clinton, la.—John Lake & Son have
been awarded the contract for the con-
struction of the First Methodist Episco-
pal church.

] St. Paul, Minn.—Lauer Bros, have been
awarded the contract for rebuilding the

Christ church.

, Theilman, Minn.—Work on the new
JCatholic church has been commenced,

i Fort Rice, N. D.—A new church is to
[be erected.
!
L Waterworks.

Sloan, la.—Dunagan & Sullivan, of
Shenandoah, have the contract for put-

ting in a waterworks system.

Ivanhoe, Minn.—The council let the
jcontract for the new waterworks sys-
tem to the Des Moines Bridge & Iron
works.

Marathon, la.—D. W. Pike, of the Na-
tional Construction company, of Peru,
111., has been awarded the contract for
the complete system of waterworks.

Ruthon, Minn.—It has been decided to
build a system of waterworks.

Bedford, Wis.—Bedford has voted for
establishing a city waterworks system
to cost $10,000.

Round Lake, Minn.—The village of
Round Lake has decided to put in a sys-
tem of waterworks.

Custer, S. D.—Excavations have begun
for the reservoir and the waterworks sys-
tem will _soon be completed.

Deep River, la.—Deep River is to have
an air-pressure water system. Cost $6,500.

Kenmare, D.—Kenmare is to have
waterworks.

Crearreries.
Meehan, Wis.—The Meehan

Creamery
company has been organized with R. W.
Parks as president.

Bozeman, Mont.—S. Fortier will receive
bids for the erection of a dairy build-
ing.

Cedar Rapids, | 3
ery company, with a capital
has been incorporated by H.
and others.

Radcliffe, la.—A new creamery is to be
established in the near future.

St. Joseph, la.—The St. Joseph Co-op-
erative Creamery company with a capital
of $3,000 has been incorporated.

Fisher, Minn.—A creamery will be built.

Thompson, N. D.—The contract for a
creamery has been submitted to the peo-
ple of this place.

la.—The Boyson Cream-
of $15,000,
J. Boyson
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Hogs.
(Special Correspondence to The Commercial West.)

South St. Paul, July 23.—Receipts of hogs at the six big
markets during the first three days this week, totaled about
154,000, against 141,000 for the first three days last week,
and 204,500 for the corresponding period last year. The
supply here for the first three days totaled about 5,300, against
6,321 for the same period last week and 2,729 for the same
period last year.

These same leading markets last week show a total of only
228,900 received, against 255,800 for the previous week, 320,-
900 for the corresponding week a month ago, 443,200 for the
corresponding week a year ago, and 304,400 for the corre-
sponding week two years ago. Local receipts last week totaled
10,517, against 10,089 for the week before, 9,793 for the same
week a month ago, 6,193 for the same week a year ago, and
7,612 for the same week two years ago.

Conditions of the hog trade have warranted a very sharp
decline in values, and at the close of Wednesday's trade
prices are from 25 to 30c lower than last Saturday's clos-
ing trade, but only about 10 to 15c lower than last Wednes-
day. Pork on the provision market slumped about $1.25 per
barrel within the past six days, and while hog receipts at all
markets- show a heavy decrease, prices were forced down-
ward in sympathy with provisions. The bulk Wednesday
sold from $7.30 to $7'35, against $7.40 to $7.50 a week ago,
$7.30 to $7.35 a month ago, and $5.50 to $5.85 a year ago.

Cattle.

Cattle receipts at the six big markets during the first three
days this week totaled only about 98,000, against 113,900 for
the first three days for the week before and 153,300 for the
corresponding period last year. The supply here for the first
three days this week totaled about 2,900, against 2,927 for
the same period last week and 568 for the same period last
year.

Last week these same market points reported a total of
144,200, against 134,900 for the week before, 123,800 for the
corresponding week last month, 141,800 for the corresponding
week a year ago, and 107,400 for the corresponding week two
years ago. The number received here last week was 4,105,
against, 2,672 for the week before, 4,199 for the same week
a month ago, 1,352 for the same week a year ago, and 3,279
for the same week two years ago.

The trade on strictly good, dry-fed beef steers has held
fully steady while all kinds of killing steers and cows show-
ing grass, show a decline of from 25 to 50c with a week
ago. Veal calves have shown .no particular change, while
both stockers and feeders, with the exception of strictly
good weighty feeders, ruled slow and in some cases 15 to 20c
lower.

Sheep.

Sheep receipts at the six leading markets for the first three
days this week total about 86,000, against 81,400 for the first
three days last week and 96,500 for the corresponding period
last year. About 1,000 were received here during the first
three days this week against 1,465 for the same period last
week and 459 for the same period last year.

These same markets reported a total of 117,000 last week,
against 116,800 for the previous week, 120,100 for the corre-
sponding week a month ago, 142,800 for the corresponding
week a year ago, and 110,400 for the corresponding week two
years ago. Receipts here last week totaled 2,077, against 1,275
for the same week before, 2,810 for the same week a month
ago, 3,025 for the same week a year ago, and 5,114 for the
same week two years ago.

Sheep prices have been rather irregular. Fat lambs are
around 25c¢ lower than a week ago, while fat sheep have
ruled firmer and are 15 to 25c above the trade a week ago.

Receipts to Date.

The following table shows the receipts at South St. Paul
from January 1, 1902, up to and including Wednesday, July 23,
as compared with the same period a year ago, showing the in-
crease or decrease:

1902.

1901. Dec. Inc.
Cattle 90,612 67,506 23,106
Calves 28,292 25,330 2,962
Hogs 372.121 316,422 55,699
Sheep 169,301 83,608 85,693
Horses 2,402 7,668 5,266
Cars 9,112 7,552 I'.eéi

M. D. FLOWER,

ST. PAUL UNION

President.
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The following table shows the receipts at South St. Paul for
the month of July, up to and including Wednesda% of this week,
as compared with the same period a year ago, showing the in-
crease or decrease:

1902. 1901. Dec. Inc.
Cattle 8,646 4,253 _ 4,393
Calves 2,081 1,362 719
Hogs .. 31,542 23,710 7,832
Sheep - 5478 5.428 _ 50
Horses 960 670 290
Cars 859 587 272

Recelpts at South St. Paul for the week ending Wednesday,
July 23, 1902:

Cattle. Hogs Sheep. Horses. Cars.
Thursday, July 17 590 529 236 2 43
Friday, July 18..... 328 1721 340 39
Saturday, July 19. 260 946 36 24,
Monday, July 21... 827 1,207 28 49
Tuesday, July 22.. 1,533 2,809 927 6 91
Wednesday, July 23_ 350 975 58 31
Totals .o 3,888 9,187 1,625 8 277
ecemts at South St. Paul for the week ending Wednesday,
July 24, '1901:
Cattle. Hogs. Sheep. Horses. Cars.
Thursday, July 18.......... 72 808 466 23 19
Friday, July 19.. . 113 686 109 . 16
Saturday, .]uly 2 45 612 98 20 13
| Monday, JUIY 117 672 186 22
Tuesday, July 23 313 1,451 411 .. 36
Wednesday, July 24 138 606 48 32 16
Totals .o 798 4,835 1,132 261 122
Range of Hog Sales.
This Week. Previous Week.
Thursday ... $7.00@7.80 $7.40@7.85
Friday.... 7.25@7.80 7.45@8.00
Saturday 7.40@7.80 7.40@7.75
Monday 7.25@7.60 7.25@7.75
Tuesday . 7.20@7.70 7.30@7.55
JWednesday 7.20@7.45 7.25@8.00
Previous Week.
Thursday 7.55@7.65
Friday .... 7.60@7.65
Saturday 7.55@7.60
Monday 7.50@7.55
Tuesday .. 7.40@7.45*
Wednesday 7.40@7.50
Condition of Hog Market.
This'Week. Previous Week.
Thursday Strong.
Friday.... Steady to strong.
Saturday . W'eak to 5c lower.
Monday.. About 15c lower Big 5c lower.
Tuesday..... ..Big 5c lower. Weak to 5c lower.
Wednesday.. Big 5c lower. Fully steady.
Comparative Hog Receipts.

. Last Week. Previous Week. Year Ago.
Chicago ... 95,500 21,600 153,100
Kansas City........ 24,100 , 106,800
South Omaha... 39000 38,400 66,200
South St. Joseph . 26,700 29.300 66,300
East St. Louis.. ,. 14,000 17.300 43,600
South St. Paul.. . 10,500 10,100 6,200

Totals i 09,800 244,500 442,200
Three days current week 154,000 141,000 204,500
Comparative Cattle Receipts.

Last Week. Previous Week. Year Ago.
Chicago .. 49,800 ,101 60,80
Kansas City 41,900 43,900 40,200
South Omaha..... 15.200 12,100 12,800
South St. Joseph 12,200 9,900 7,400
East St. Louis.. 28,800 20,800 24,600
South St. Paul.... 4,100 2,700 1,400

Totals .o, 152,000 136,500 147,200

Three days current week 98,000 1137900 1537300
Comparative Sheep Receipts.

Last Week. Previous Week. Year Ago.
Chicago ... 60,500 82,000 91,500
Kansas City 17,600 15,400 15,100
South Omaha..... 23,700 18,400 17,900
South St. Joseph 5,900 3,600 6,600
East St. Louis... 12,000 11,700 22,600
South St. Paul... 2,100 1,300 3,000

Totals et e 121,800 132,400 156,700
Three days current week 86,000 81,400 96,500

The Northfield, Minn., News: The Northfield National
bank shows an increase of deposits of over $100,000 in six
months.  Mr. Schmidt and Mr. Netland are to be congrat-
ulated on the good showing they are making for the insti-
tution and this large increase of business also speaks well
for the prosperity of this community.

H. B. CARROLL,

STOCK YARDS

Gen:l Superintendent.

SOUTH ST. PAUL MINN.

Best Equipped and Most Advantageous Market for Live Stock Shippers in the Northwest.
Connected with all the Railroads.
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ROLLIN E. SMITH.

MINNEAPOLIS AND THE NORTHWEST.
W heat.

Commercial W est Office, Minneapolis, July 24.—Another
week of weather markets, a small volume of trading, little
outside interest in wheat, and nothing of moment either in the
way of an advance or a decline, is a fair summing up of the
local situation. There is, however, an indication of investment
buying by business men who once or twice a year buy wheat
for a long pull. The sentiment seems to be growing that

wheat is a purchase at around 68@6gc for December, in Min-
neapolis, though the outlook for a good crop makes even 69c
look high to some.

It should not be forgotten, however, that it is just as hard
to buy at the lowest point as it is to sell at the highest. When
wheat is near bottom, it is usually so sick that no one wants
any and very few have any when the turning point comes.

At the present time it is easy to find reasons why wheat
may go lower; also, why it will go higher. Which it will do
first is the particularly interesting question. One thing, how-
ever, is certain, and that is that wheat will sell higher at some
time during the new crop year. For the present it is a weath-
er market. Everything good that can be said of the spring
wheat crop has been said. Still, with good weather conditions
and the approach of harvest, sentiment will be bearish. The
beginning of harvest is a bear card and is always played. This
week the report came from Chicago that harvest had begun in
South Dakota. Wheat harvest has not begun, though in South
Dakota and Minnesota rye and barley are being cut. Wheat
cutting will probably begin early next week.

For the next three weeks or a month the northwest crop
will be “it,” and the market will be dominated by the weather.
The fluctuations will not depend upon actual damage but on
the danger of c'an.age It is a scalpers’ market, and a scalper
cares nothing of what becomes of the remains after he has
taken the scalp.

Flarvest is general in southern Europe, and as conditions
are favorable, the bears take courage from that.

Is There Manipulation in September Wheat?

The prospect of a late harvest in the northern half of the
spring wheat territory, together with the small amount of
contract grade of winter wheat, offer the supposition that there
may be manipulation in September wheat. At any rate, it does
not seem a safe option to be heavily short in.

During the week September in both Chicago and Minne-
apolis has advanced to a premium over December. At the
close today, the 24th, the two markets occupied the following
position:

m Sept.
Sept. Dec. Premium.
Chicago ..... e T2Vs 7 V2
Minneapolis .... 69H 684 %
Difference 2Vs
Week ago 2% 2V2

A week ago Chicago December was %c over September,
while Minneapolis December and September were even. The
two options have widened out, and the two markets as well.
Minneapolis December is at a normal difference under Chi-
cago.

gShould rains delay the harvest, there would not be a heavy
movement of contract wheat during September, and this would
make it possible to control that option, if a few big traders
bad the inclination, the money, and the facilities for disposing
of the cash wheat they would necessarily be compelled to take.
However, any No. 1 northern wheat they might take on the
basis of the present September price would not hurt them,
provided they could carry it.

Cash Wheat.

Demand has been good this week for No. 2 northern wheat.
The July price influences No. 1and keeps it at such a premium
that it is hardly a factor in the daily transactions.

Today No. 1 northern sold at R> under July, No. 2 at 4¥2c
over September, and No. 3 at 3F2C over. Receipts are run-
ning about 200 cars per day, and there is no indication of their
increasing. Last week receipts amounted to, 1,016,400 bushels,
a falling off of 200,000 from the week before. Elevator stocks
decreased 332,200 bushels. For four days this week the de-
crease is 280,000 bushels, which leaves the stocks 5,330,000,
compared with 8,000,000 a year ago. Of the amount in store,
3,800,000 is contract grade.

Receipts of winter wheat are light. In the last six days but
54 cars were received, as follows: No. 1, 2 cars; No. 2 32
cars; No. 3, 5 cars; and 15 cars of off grade.

The mills are running light this week, about 65 per cent of
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of next week or on July 28. Flour sales are of very good
volume, and a steady trade is expected all of August.
The Growing Crop.

Conditions have, on the whole, been favorable throughout
the northwest during the week. The weather has not been
perfect for the growing crop, nor has it been really bad.
There is no talk of damage anywhere, and, should the weath-
er be favorable through August, a large crop of good wheat
will be secured. Harvest will, begin in southern Minnesota
and South Dakota early next week, weather permitting.

As there has been so much rain since April 1, August
should be a dry month, following out the law of averages.

The Canadian Crop.

lhe following telegram was received by T he Commercial
W est today from Watson & Co., Winnipeg:

t . “Winnipeg, July 24.

'‘Crop conditions throughout Manitoba and Northwest Ter-
ritories are exceedingly favorable. It is from one to two
weeks late in some localities but otherwise practically per-
fect. Weather since July 1 has been all that could be desired.
There is plenty of moisture in the ground. A big yield is
practically assured. Not a word of complaint as yet from any
quarter.”

FLOUR AND MILLING.

Better Demand for Flour—Heavier Running of Mills Soon as "Water
System Permits.

The mills are having a little better demand for flour than
for several weeks, and there is apparently a firmer under-
tone, which would seem to indicate a better market during
the remainder of the old crop. Prices are close, to be sure,
and competition is hot, but dealers’ stocks have, in many
markets, reached a point where they must be replenished.
lhat tells the whole story. Dealers, hold off, hoping for
lower prices, until actually compelled to take a little flour
to keep up assortments. There is also a good grocers’ trade
for single cars or mixed cars. Just at present everything
seems on a consumptive basis, and should there be a quick
advance of several cents in wheat, and should it hold, many
dealers would find themselves “left.” The flour trade is
playing a waiting game, expecting lower prices; but as the
demand is apparently on a consumptive basis, there should
brc]e a steady trade until the new crop, and a liberal buying-
then.

The ending of the July manipulation may have some
bearing on the flour trade. It will'if there should be a sharp
decline in the premium on cash wheat. No. 1 northern will,
of course, decline, but unless No. 2 also does, there will be
no change in flour prices from that cause. Then, too, there
is talk of possible manipulation in September wheat, which
may be possible owing to a late harvest northwest and small
amount of contract wheat southwest. On the whole, there
does not seem much prospect for lower flour prices before
new wheat becomes a factor, and there is a possibility of
higher prices.

The mills are running 65 per cent of full capacity this
week, taking 385,000 barrels as a full week’s run. The out-
put will be around 250,000 barrels. Last week it was 343,000
barrels. The lighter running is due to the necessary turn-
ing off of the water on the west side of the river, and it may
continue into next week.

As soon as possible the mills will begin heavier running.
One manager said today that he would start all his mills as
soon as possible.

FI,OUR PRICES, F. O. B. MINNEAPOLIS, CAR LOTS, FOR
EASTERN SHIPMENT.

Per Barrel.

Patent, wood $3.60@3.75

First clear, wood 2.55@2.75

First clear, 140-lb. jute... 2130@2.50

Second clear, 140-Ib. jute. 2.00(a)2.15

Red-dog-, 140-1b. jute ;1.00@2.20

Minneapolis Flour Output.

July 19. July 12,

Barrels .343,000 279,000
Estimate for this week. .250,000

MILLFEED.

Some Weakness in Bran in Local Market— August at a Discount
But a Heavy Break Not Expected.

The local millfeed market is a trifle weaker, and quota-
tions on bran are a little lower than a week ago. Still, the
market cannot be called weak, nor is the situation much
changed from its. position of the last two months. The
weakest feature is that August bran is at a fair discount,

Digitized ¢apaciySEbuit will start on heavier running the latter part (Continued on page 36.)
https://fraser.stlouisfed.org
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THE FAMOUS RED RIVER VALLEY.

Too Much Moisture the Lost Two Years an Abnormal Condition Wheat Area About 3,000,000 Acres Average Yield 15 Bushels
Wheat Roising Not on the Decline.

During the last two years the question has frequently been
asked, Is the Red River valley losing -its position as one of
the most famous wheat-producing sections of the world, or
do its short crops merely indicate a temporary retrograding?
Of course only the future can settle that, though it does not
seem possible that such unusual conditions can obtain year
after year as those of last year and the spring of 1902. Too
much moisture in the valley last year caused a great deal of
damage and a short wheat crop, besides greatly curtailing
the flax crop. This year’s crop in the valley will be short,
due to continued rains during the spring and through June.
The wheat acreage is short, and, in the valley proper much
of the grain is thinner than wheat in that justly famous sec-
tion should be.

The most striking characteristic of the valley is at the
same time its weakest point in a wet season. Instead of
being a valley in fact, it is a stretch of almost dead level
country fifty miles wide through which the Red River of the
North flows northward. The traveler, looking from the car
window, is impressed with the absence of the slightest indi-
cation of hill or knoll, sometimes for many miles. The
country for hundreds of miles to the south—to Nebraska, in
fact—is generally rolling; but from Fargo to .the Canadian
boundary line, probably no leveler country exists in the world.

The accompanying map shows the position of the valley.
From Minneapolis to Moorhead, the southern extremity of
what is spoken of as the Red River Valley, is, in round
numbers, 250 miles. From Moorhead and Fargo to the
boundary is about 175 miles, but part of Richland county, to
the south, in North Dakota, is included in the grain trade's
idea of the valley, which makes the valley somewhat over
200 miles in length, and about 25 miles each side of the river
in width.

The following counties in North Dakota border on the
river: Richland, Cass, Traill, Grand Forks, Walsh and
Pembina. In Minnesota, Wilkin county, to the south, is not
regarded as belonging with the valley counties; and, in fact,

MINNESOTA'S GRAIN

The Minneapolis grain trade does not like the location of
the chief inspector’s office in St. Paul. The point is made that
the chief inspector should be located where the business is

Ddgnesdthatrhesshguld be in close touch with the trade, hence he
https://fraser.stlouisfed.org
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crop conditions there this year have differed from the more
northern counties, which are, Clay, Norman, Polk, Marshall
and Kittson.

According to the figures of the agricultural department,
the acreage sown to grain in these counties in 1899 was as
follows :

Grain acreage of North Dakota counties in the Red River
Valley, census of 1899:

. Wheat. Oats. Barley. Rye. Corn.
Pembina ..... 282,000 44,000 32,000 1,000
Walsh ... 344,000 52,000 34,000 1,000
Grand Forks... 394,000 61,000 26,000 1,000

. 306,000 40.000 14,000

CasS  .evveiiens 571,000 81.000 22.000 9,000

Richland .... . 318,000 57,000 9,000 10,000

Totals .. ,.2,215,000 335,000 137,000 3,000 19,000

Grain acreage of Minnesota counties in the Red River Valley:

. heat. Oats. Barley.

Kittson 104,000 20,000 15,000

Marshall 150,000 30,000 15,000

Polk 306.000 65,000 28,000

132,000 32,000 9.000

180,000 51,000 7,000

Totals ... e 872,000 198,000 74,000

In round numbers the area in wheat in those counties

was 3,000,000 acres. A few of the counties—Norman, Polk,

Marshall and Walsh—extend beyond the valley proper. But

as the acreage in grain has increased in the last three years,
3,000,000 acres in wheat would) seem a conservative estimate
for what is generally understood as the Red River Valley.

Until three years ago the valley was regarded as sure of
a good or large crop. An average yield per acre for wheat
was about 15 bushels, which would give the valley 45,000,000
bushels of wheat. The years 1891-95 were good years, and
the yield ran from 20 to 25 bushels per acre all through the
valley. This would give 60,000,000 to 75,000,000 for the val-
ley. Some fields threshed out 45 to 50 bushel's in those years.
In an average year some fields run 35 to 40 bushels.

This season the crop of northern Minnesota and North
Dakota is fully two weeks late, which gives rise to some slight
apprehension lest early frosts may injure the wheat. Wheat
growers who have lived in the valley for years say there
has never been serious injury from frosts in the fall after a
wet season. In 1888 the wheat crop was -very seriously dam-
aged by a frost on the night of Aug. 17.

Wheat seeding begins in the valley early in May, and the
crop matures in from 90 to 100 days. Good crops have been
raised from seeding as late as June 1 This year seeding was
continued into June.

The valley first began to be a factor in the wheat-raising
world about 1880, and the more northerly counties were set-
tled more rapidly than the southern. This was due to Can-
adians settling there, before the farm-land boom of 1882

The first wheat raised in the Red River country was prac-
tically all No. 1 hard. The seed was Scotch fife, and it grew
to greater perfection there than in any other country in the
world. But the farmers took up blue stem, as it yields bet-
ter ; and this is now the principal crop. In good years, how-
ever, a considerable amount of No. 1 hard is marketed in
Minneapolis. The requirements of wheat to grade No. 1
hard are that it must be composed mostly of hard Scotch
fife.

The fact that there is more diversified farming in the
valley—more coarse grain and more cattle—may have given
the impression that wheat raising is on the decline. This
is not the case, however, nor is it likely that the fame
of the Red river country will ever grow less, though other
parts of the northwest may become better known than they
are at present.

INSPECTION OFFICE.

should be in Minneapolis instead of in St. Paul. At present
there is great inconvenience to the Minneapolis grain trade
because of the location of the office in St. Paul, and it is not
believed that the office benefits St. Paul in any particular.
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COMMERCIAL WEST CROP REPORTS.

North Dakota, July 22. g —Twenty-five to 30 per cent damaged by hail. Wheat,
St. John.—General condition, fine; plenty of moisture. Wheat 18 bushels.
estimate, 25 bushels per acre. » Perth.—Good. Wheat, 18 bushels.
Conway.—Condition good. Wheat estimate, 15 bushels. Ten Bottineau.—Good. Wheat, 22 bushels.
per cent damage by hail. Rolla.—Wheat nearly all headed out, flax in bloom. Wheat,
Arthur.—Condition fair, Wheat estimate, 12 bushels. 25 pushels.
Hannah.—Crop good, land dry. Wheat, 20 bushels. Sharon.—Dry. Late sown wheat will be light.
busﬁgltshgate—Crop good, land all right. Wheat, 15 to 18 Portland.—Good, land dry on top. Wheat, 20 bushels.
Finley.—Land dry. Wheat, 20 bushels.

Ie?/ .—Crop good, late flax thin; land rather dry. Wheat, Minnesota, July 22

18 bus 7
Grand Harbor.~Crop good, land dry. Wheat, 25 bushels. Eldred.—Heavy damage by hail. )
Childs.—Very good; harvest will commence in about two

Davengort.—Early seeding very good, land dry and hard. weeks. Wheat. 20 bushels.

Wheat bushels.
Niagara.—All grains but late flax good. Wheat, 15 bushels. Menahga.—Good. Wheat, 16 bushels.
Blabon.—Crop fair, land getting dry. Wheat, 20 bushels. Northcote.—Crop good, land dry. Wheat. 25 bushels.
Considine.—Crop fair. Wheat, 5 to 25 bushels. Kittson.—Good. ~Wheat, 12 to 15 bushels.
Penn.—Crop fair, land dry. Wheat, 15 .bushels. bung[snbOIdt_Falrly good. Some damage by hail. Wheat 17

Park River.—Crop good, land good. Wheat, 15 bushels.

uitic late.

Kempton.—Land dry. Wheat, 20 bushels. gin Aug. 10 to 15 Wheat 22TusheIT
Hunter.—Crop good. Wheat, 16 bushels. Argyle.—Fair, getting dry. Wheat, 12 to 14 bushels.
Orr.—Crop fair. Need rain. Prospects not so good as three Donnelly.—Good.

weeks ago. Wheat, 10 to 15 bushels. Erskine.—Good, but late. Wheat, 18 bushels.
Cando.—Crop good, though some damage. Wheat, 15 bushels. Hancock.—Good. Wheat, 17 bushels.
Easby.—Crop very good, land dry. Wheat, 20 bushels. ) Wylie.—Good, but dry. Wheat, 16 to 18 bushels.
Neche.—Crop good, but two weeks late. Heavy land is Fosston.—Fair. Some damage by hail. Wheat. 15 bushels.

baking. Wheat, 20 bushels.
Erie.—Crop good, land dry. Wheat, 20 bushels.
Colgate.—Crop good.
Milton.—Crop good, getting dry. Wheat, 20 bushels.
Northwood.—Good. Rather dry. Wheat, 25 to 30 bushels.

Grove City.—Good; no damage. Wheat, 18 to 20 bushels.
Park Rapids.—Fair; no damage. Wheat, 13 bushels.
Neilsville.—Good. Wheat, 18 bushels.

Rolette.—Good; no damage. Wheat, 18 bushels.

Fisher. Fair to poor; 40 per cent damage by hail. Wheat,

Cavalier.—Good. Wheat, 15 to 20 bushels. 10 bushels.

Kindred.—Good. Wheat, 15 bushels. Thief River Falls.—Good; no damage. Wheat, 20 bushels.

Auburn.—Very good. Wheat, 20 bushels. Shelby.—Good; no damage. Wheat, 18 bushels.
though, as mentioned last week, short sellers have lost Daily prices of No.  white oats during the week were:
money for the last three months. August bran in 200's is \;e%f
quotable today at $14.10 seller and $13.90 bid. Friday, July 18.... 48@49 38%'

Heavy feeds continue in active demand for quick ship- aatugday JJlily Zlf 51% 37y2
ment, and probably will as long as corn is high. The mills ¥ 301y 22 21% e
keep well sold up on all feeds, and are having a steady de- wednesday, July 23 52 38%
mand for mixed cars of part flour and part feed. The mills Thursday, July 24.. 51@52 37%
cannot possibly fill their July contracts with the brokers,
and some July stuff will run over until about Aug. 10. Rye and Barley.

Last week the mills ran close to 90 per cent of capacity, Barley is lower and the market weak, ranging at 52@6oc.

but are running only 65 per cent this week. Should they Tphgre js’no local-demand. Receipts were heavier last week,
begin heavy running again, the output might cause a little 3¢ 94500 pushels. Elevator stocks, 61,100 against 4,000.
weazjkn?]ss in feed. As |°T19 as thhe I%roductlbon doesh ndot I_ex- Rye receipts last week. 4,900 bushels, and ship'ments 2,800.
ceed the consumption, there should not be much decline gjoyator stocks increased 2,500. The business is too small
from present quotations. The east is in a fairly healthy con- i, volume to be of importance. Quotations follow:

_dltlon, as regards the feed tra_de. .Short oats and hay crops Daily closing prices of rye during the week were:

in New York and Pennsylvania will naturally help the mill- Year

feed demand, and, unless transit stuff accumulates and causes Friday. July 18 ago.

weakness, the east will be a good buyer at fair prices. Satur{iéy, Jyuly 19 43%

QUOTATIONS OF MILLSTUFFS IN CAR LOTS, F. o. B. Monday, July 21... N
MINNEAPOLIS. Wednesday, July 23. 50%2

Ton. Thursday,” July "24 54

Bran, 200- tIJb Iksacks $1431.60814.68

Bran, in bulk........... 13.75@14. Closing W heat Prices.

Standard middlings. 200-Ib. sacks 17.75@18.00 osing eat prices

Flour middlings, 200-Ib. sacks 20.75@........ JULY WHEAT.

Mixed feed, 200-lb. sacks
Red-dog, 140-1b.

Millstuffs in 100-lb. sacks,

Fri. Sat. Mon. Tues. Wed. Thur.
July  July Julv  July  July July
18 19 21 22 23 24

ove quotations.

Red-dog in 100's, 25c over. Minneapolis 79% 80% 79 79% 80 78%
Ch:caﬁo . 77 76% 76% 77 77 76%
QUOTATIONS OF MILLSTUFFS, BOSTON BASIS, LAKE Sulufht . o Tk o B Lk %
AND RAIL SHIPMENT. New York 81'% 80% .81% 81% 81
Ton.
grand Z%O-Ib_.d[sji’:l_cks i %2.;2%%%88 DECEMBER WHEAT.
tandard middlings. -1b. . . Fri.

Flour middlings, 200-b. sacks... 25.25@25.50 July .?Sltv '.\]AL?R/ TJijelfl \Gvfld' Tgbjlr
Mléeg feed.OZI%OUb. sacks %2 %%%22 .25 1S 19 21 22 23y 24y
Red-dog, 140-lIb. jute... 7.00@........ Minneapolis 70 69%  68% = 69% 9 9
Millstuffs in 100-lb. , o.ve quotations. Year ago. 68% 97%‘: 71%2 69“/2 3%‘3 gg"//g
Red-dog in 100's, 25c over. Chicago ... 2%  T72%  71% @ 72% 72% @ 71%
Year ago 70% 70% . 74% 72% 74%  73%

Corn. SEPTEMBER WHEAT.

Sat. Mon. Tues. Wed. Thur.

Local demand is taking all the corn arriving, and the
JLigy Jué)l/ Julv July  Julv

trade is featureless. Receipts last week were 25,200 bushels,

and stocks on the 1_9th were it,600 bushels, against 22,500 Minneapolis 70 69% 7(2)@, 7(%0 6521/0
a year ago. Quotations follow: Year ago 65% 69% 67% 70 68%
Dailv closi . N . . ("hicago ... 2%  T71% 2%  72% 2%
aily closing prices o 0. during the week were: Year ago . . 69 68%  72% 70% 72% 71%
Year Duluth ... . . 71%  71%  72%  72%  71%
) Jo. 3Yvel.  No. 3 asa>  Kansas City 66 65%  65%  65%  65%
Friday. Julv 18.... .64 62@63 50 St. Louis ... 69% 68% 69 68% 68%
Saturday, July 19.. .63 61% . 51 New York . 77% 77 77% 7% 77
_Il\_/Ion%ay. :J]ully g% .g%@ez 60@61 gggﬁ:
uesaay. ulv B 0
Wednesday, July 23 ‘61 60 530% MINNEAPOLIS CASH WHEAT, OFFICIAL CLOSE.
Thursday,” July 24. 61 60 53 Fri. Sat. Mon. Tues. Wed. Thur.
July July July July July
9 21 22 23 24
Oats. No. 1 hard 81 80% 81 81 80%
. No. 1Nor.. 80% 78% 79% 7934  78%-
Receipts of oats arc no more than equal to local wants. No. 2Nor.. 74 3% 74%  74%  73%
Elevator stocks were reduced 26,300 bushels last week, to
13.800 bushels, compared with 785.900 a year ago. The end- N hard DULUT";B(S/:AS';S;NH%’;T- N —
i 1 1 i 0. ara. . 0 0 (] 0 0 0
mg of the corner in Chicago left th!s market on a local con No. INor.. 7806 78%  75% 76 76% 5%
mptive basis. Quotations follow: No. 2Nor L T74% 74% 73% 74 74%  73%
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WHY NEW YORK IS LOSING

The Wall Street Journal says: The Atlantic ports are
all suffering severely on account of the small volume of grain
available for shipment. Jhe “At. & East’ grain trade
through New York, Boston and Philadelphia, has never been
so low as this year. During the week ending June 28 twelve
grain vessels left New York without a single bushel of
grain. Total shipment of wheat that week amounted to
364,077 bushels, against 839,55° bushels last year, a decrease
of 130 per cent. During the week ending July 5 total ship-
ments of wheat from New York were 244,393 bushels, against
598,212 bushels last year.

These figures are startling in view of the fact that last
year's wheat crop in America was a record crop. New
York shipped in the week ending June 28, 33,97° bushels of
corn, against 518.000 bushels last year, and in the week fol-
lowing 31.958 bushels against 426.928 bushels last year. Of
oats none were shipped in these weeks, while last year nearly
400.000 bushels went abroad through New York.

The reasons underlying these remarkable changes are many
and various. The falling off in corn is largely accounted
for by the short crop of last year, though not altogether/ We
are told that the volume of corn moving from the west via
Parry Sound and Montreal nearly doubled last year in spite
of the shortage. New Orleans, Houston and Galveston also
exported a greatly increased percentage of the total exports
of corn.

The same thing is true of wheat and oats. 1he latter
grain was bought in tremendous quantities this year for the
British army in South Africa, and the whole of this went
abroad through New Orleans and Montreal. lhis traffic

MINNEAPOLIS WEEKLY RECEIPTS OF GRAIN.

Receipts of grain at Minneapolis for the week ending on the
dates given, with comparisons, were:

Jul July 5.
Wheat, bushels 1,223200 1,292,300
Corn, bushels 9,700 32.300
Oats, bushels 85,500 119,700
Barley, bushels 6,200 8,100
Rve, " bushels 6,000 1,650
Flax, bushels 29,600 39.000
WHEAT IN REGULAR MINNEAPOLIS ELEVATORS.
Week ending
July 19. Year ago.
No. 1 hard
No. 1 Nor. 3,866,900
No. 2 Nor e 93,200
No. 3 ...
Rejected
Special bin 1,656,700
No grade .
Totals 5,616,800 8,221,000
Minneapolis decrease ,200
Duluth stocks 3,775,000

MINNEAPOLIS AND DULUTH WHEAT RECEIPTS.

Minneapolis. Duluth. Chicago.

Cars. Y'rago. Cars. Y'r ago Cars. Y'r ago.
Friday, July 18.... .. 144 199 50 230 203
Saturday, July 19 . 208 205 69 82 180 279
Monday, JUIY 250 382 31 52 218 247
Tuesday, y .. 162 152 112 7 438 539
Wednesday, July 23.. 217 115 72 37 202 275
Thursday, July 24... 156 190 35 84 125 275
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ITS GRAIN TRADE.

will probably resume its normal channels hereafter, though
certainly the new outlets will retain some of the advantage
they gained through the accident of war.

Total wheat exports from New York in 1902 show a
nominal increase of about $6,000,000 value, or about 6 per
cent. Breadstuffs as a whole show a decrease in exports

from American ports of $62,466,570. No official figures are
forthcoming as to Canada’s exports, but it is stated that the
increase has been remarkable.

It is stated on good authority that in the week ending
July 5 Montreal exported 85 per cent more grain than New
York. This fact is significant when it is remembered that
a few years ago New York sent abroad more grain than all
other American ports combined. It is largely accounted for
by the opening of the Duluth-Parry Sound-Montreal route
via Canada Atlantic, which is about 600 miles shorter than
the New York route to Liverpool.

The ultimate result of the turning of the grain traffic
of the United States from Atlantic ports to Montreal and
the Gulf ports is not a pleasant thing for New York ex-
porters to contemplate. The fact that it costs about one-
fourth as much to carry a bushel of grain 100 miles by water
as to carry it 100 miles by land is almost certain to divert
much more western grain to the Gulf ports, the lake ports
and St. Lawrence river. Duluth year by year grows stronger,
while Chicago is sending more and more of her export grain
by the water route. Galveston is now to become Rock Island’s
export point for all states south of the Arkansas river, while
Illinois Central carries more and more of the eastern Mis-
sissippi grain into New Orleans. *

COARSE GRAIN IN REGULAR MINNEAPOLIS ELEVATORS.

Week ending Week ending

July 19. July 12.  Year ago.
Corn ee 11.600 38.700 22,500
Oats 13,800 40.100 785,900
Barley 6,100 9,100 4,000
RYe . 6,100 3,500 9,400
Flax 17,300 16.100 15,600
DAILY RECEIPTS OF COARSE GRAIN |N MINNEAPOLIS.
Corn, Oats, Barley, Rye,
. Cars. Cars. Cars. Cars.
Friday. July 18.......cccoviviviiiceieiinne. 12 2
Saturday, July 19
Monday, Jul?/ 18 3 1
Tuesday. y 22.. 6
Wednesday, Julv 2 14 2
Thursday,” Julv 24.. 9 3 1
Liverpool Wheat Prices.
September December
Liu&e. Close.
Saturday. July 19 6s iy2d
Monday: Jule/ 6s 1%d 65 1%/8(;1
Tuesday, July 22... 6s iy2d 6s D/gd
Wednesday. July 23. 6s iyad 6s 1 d
Thursday,” July 24 6s iyad 6s 1 d
Corn Crop on Missouri Pacific.
Vice-President and General Manager Harding, of the

Missouri Pacific railway, telegraphs: “Corn crop tributary
to our line is in excellent condition, except in individual cases,
which amounts to little. 1he corn crop has not been damaged
by recent rains.”

Separators, Scourers
Oat Clippers and Cleaners.
Flour, Bran and Feed Packers,

The 3. HOWES CO.

“EUREKA" WORKS,
Silver Creek, N. Y.

MINNEAPOLIS OFFICE:
W. E. SHERER, 5 Chamber of Commerce

Established 1856.
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Milwaukee Grain Market.

(Special Correspondence to The Commercial West.)

Milwaukee, July 24.—Cash grain has been lively the past
few days. During the early part of the week wheat was easy
at 76c for No. 2 northern, hut with the advance in options,
cash wheat has jumped from 76 to 78y2 which is 6¢ over the
September option. lhe demand was only fair early in the
week, but today there was an excellent call for choice and me-
dium grades.

Barley has been very quiet, No. 2 falling from 71c to 70c.
There is very little demand just now, as the maltsters are not
in the market to any extent.

Corn has been up and down. No. 3 sold for 6ie early in
the week and has advanced to 66¢, back to 65c and up again
to 66J2C. There is a good demand for corn.

Oats have been following in the wake of the option market
and the farmers are getting the reward for waiting. Standard
oats sold on July 16 at 53c and today they brought 6t¥2c, and
yesterday they sold for 63c.

Rye is dull and steady, there being only a limited demand.

The flour market is about the same as last week. There is
a fair demand for domestic use. while exports are dull. The
buyers are evidently holding off. expecting lower prices, but
there seems little probability that they will come for a while
with wheat so high. Option trading continues brisk. There
were none of the local traders in the oat squeeze.

Wheat— No. 2 Nor.
July 16... 76 @ 16%
July 17, 76% 0077
July 18. .. 77 @72%
Julv 19... 77 78
Julv 20... 77% @78
July 20! 77% @78
July 23.. 8 @78%

Barley— No 3 extra
July 16___ 68 @70
July 17 68 @70
July 68 @70
Julv 67 @70
July 6S @70
July 67 @69
July 67 @69

Oats Rye
Standard. No. 1
July 16.. 53 59%
July 17 63% 60
JUV 18 54% 60%
July 19__ 58 @60 60
July 21 60 @63 6L
Julv 22 61% 60
July 23. 61% 60

FLAXSEED.

Crop Outlook Favorable—Foreign Markets Low, eand Indicate
Cheaper Seed for the Northwest.

Receipts of flaxseed are falling off. and much of the seed
is arriving in sack lots and parts of cars. Last week 21,800
bushels was the amount received, and 21,200 was shipped. This
week receipts are not likely to run heavier. Elevator stocks
were, on the 19th, 17.300 bushels, against 15,600 a year ago.
Oil is quotable this week at 59c for raw. Oil cake, about $24.

Next to the growing crop, the matter that is interesting
the local trade most is that of the contract grade of flaxseed.
At present southwestern seed can be delivered on contracts,
and as this is worth about 15c less for crushing, anyone buy-
ing futures has this to take into consideration. For the last
year the trade has been endeavoring to build up a future
market in Minneapolis, but the fact that southwestern seed
can be delivered on contracts works against the develop-
ment of this market. It is now proposed by the trade to
have the rules so amended that northwestern seed only shall
be deliverable on contracts, and that seed grown north of a
line running east and west of Omaha shall be known as
northwestern, while that grown south of said line shall be
southwestern. A committee has been appointed to consult
with the state grain inspector regarding the matter.

The growing flax throughout the northwest is generally
reported as in good condition, though uneven, due to early
and late sowing. It is a question of weather until harvest.

J. D. McMillan, of Osborn & McMillan, Minneapolis,
returned this week from a trip to the northern part of North
Dakota over the Soo road. This took Mr. McMillan into
the center of the flax country, and, regarding the crop, he
said to The Commercial W est:

“Flax is looking well, though in all stages of growth
from three inches above the ground to a mature growth in

The Albert Dickinson Co.

DEALERS IN

FLAX SEED

GRASS SEEDS, CLOVERS, BIRD SEED,
BUCK-WHEAT, ENSILAGE CORN, POP-CORN,
BEANS, PEAS, CRAIN BAGS, ETC.
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doom. lhe growing crop now promises a yield per acre
equal to last year, with an increased acreage. Of course,
much depends on the weather. The late-sown flax stands
some chance of being injured by frosts, but frosts have done
very little damage of late years.”

As an indication of the course of prices, the following
may be of interest. It is a copy of a letter from Rotterdam,
recfT-ef - a Minneapolis elevator firm this week. It says:

Flaxseed is offered from your side at 307 florins per 2,000
pounds (equal to $1.54 per bushel c. i. f. for October-N overn-
Clier shipment, but as far as we know, no business has been

one.

"Laplate is pressing for sale seed and is asking 280 florins
($1.41 per bushel) for December-January.”

This is not very encouraging for high prices here, as the

1M tinvestern crop promises to be in excess of home de-
mands.
Fri. Sat. Mon. Tues. Wed. dhur.
July July  Julv  July July
) . 18 19 21 24
Minneapolis cash .. - 1.40 149 148 145 %47 1.48
Year ago 1.87 1.86 186 1.0, 185
August™ ... 149 148 145 147 148
Chicago cash . 1.45 153 151 151 152 152
Southwestern 1.36 145 144 144 145 145
September 1.34 140 135 135 136
Duluth cash 1.40 145 140 1.38 1.43 %47
N. W ... 1.55 1,50
September 138 1.36 1<36% 1.38 1 37T4
October ..o 1.34% 1.32  1<32% 1.34% 1m34%
Minneapolis Flour Packoges.
Ihe Millers’ National Federation recommends the fol-

lowing scale of differentials for flour packages, and mem-
bers have assented to and will abide by the schedule begin-
ning Aug. 1 The differentials are: Flour in 1-16 cotton
sacks, 10c over that in wood: % cotton sacks, 10c less than
in wood; |2 cotton sacks and 140 and 98-Ib. jute sacks, 20c
less than in wood; 1-16 sacks, same as in wood; yo paper
sacks, 15c less than 1M wood; Rt paper sacks, 20c less than
in wood; barrels (wood). 30c over full barrels (wood).

Terms of sale to apply after Aug. 1 are: When no time
limit is stated in the contract, it is understood that 60 days
constitutes the maximum limit, and if delivery is not taken
within 60 days, an additional charge of 5c per barrel is to
be made for each and every period of 30 days or fraction
thereof beyond the 60 days. If delivery is not taken within
the time specified in contract. 5c per barrel is to be added
for each 30 days or any part of that time.

OREGON SHOR T LINE BONDS.—Union Pacific stock-
holders of record of Aug. 1 are offered privilege of subscrib-
ing to the extent of 15 per cent of their holdings of Union
Pacific stock to an issue of $31.000,000 collateral bonds of the
Oregon Short Line at 90 and interest. These bonds are part
of an authorized issue of 4 per cent gold bonds to run 25
years and are secured by deposit of ro shares of Northern
Securities stock for every $1,000 bond issued. The first sub-
scription payment is called for Aug. 15 when the right to
subscribe for the bonds terminates.

NOTICE.

The special round trip excursion tickets announced from
Chicago to New \ork city, Atlantic City and other New Jer-
sey sea coast resorts on July 31, August 7 and 14, via the
New York, Chicago & St. Louis railroad, under the headings of
"$18.00 to New York city and Atlantic City and Return,” and
"New York and Atlantic City at $18.00 for the Round Trip,"
by the Nickel Plate road July 17 and 31, and August 7 and
14, with return limits of 12 days, is hereby withdrawn and
the rates abrogated.

The Shenandoah Valley, the “Valley of Dispute.” “Sheridan’s Ride.”

lhe beautiful Valley of the Shenandoah—known in the
army as the "Valley of Dispute"—suffered more than any one
section of country. A branch of the Baltimore & Ohio rail-
road extends southward through it from Harper's Ferry to
Strasburg and from Harrisonburg to Lexington, with the
Southern railway forming the connecting link. The Blue
Ridge on the east and the Shenandoah mountains on the west,
echoed with the roll of artillery and the crack of musketry
almost continually during '63, '64 and '65.

Halltown, Charlestown, Summit Point, Winchester, Ope-
quon, Kernstown, Middletown, Cedar Creek, Strasburg, Fish-
er's Hill. Woodstock. Mt. Jackson, New Market, Harrison-
burg. Cross Keys. Staunton and Lexington, following each
other consecutively down the road, were battle-stained over
and over.

Winchester suffered the most. Cedar Creek was perhaps
the fiercest, where Sheridan became immortalized in history
for his famous ride from Winchester.

All through trains of the Baltimore & Ohio railroad from
St. Louis, Louisville,” Cincinnati, Chicago, Columbus, Cleve-
land. Wheeling & Pittsburg to the Last, run via Washington.

Send stamp for Battlefield Map.
B. N.

Pas'r Traffic,

D. B. Martin, Mgr. Baltimore, Md.
CHICAGO Austin, Gen'l Pas'r Agent, Chicago, 111
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LONDON WHEAT REVIEW.

(Special Correspondence of The Commercial West.)

London, July 10—The wheat and crop situation is reviewed
by F. Lenders & Co. as follows:

1'his steadiness has been mainly brought about by the un-
satisfactory reports which have reached this side respecting
the American winter sown grain, and the consequent advance
in the term markets, as operators on this side are beginning
to appreciate the fact that this crop, so far from being se-
cured, is still in jeopardy, and developments might occur at
any moment with sensational results. It has always to be
remembered that the American visible supply has been re-
duced to an exceptionally low point andlearly arrivals of
the new winter wheat have been reckoned upon to supply
home requirements and increase stocks to a less dangerous
level.

Under the present system of option trading it is easy to
see how a few determined operators with plenty of capital
at their disposal could easily bring about a state-of affairs
similar to that now existing in the Chicago maize market.

Curiously enough, conditions in Europe are almost simi-
lar, stocks in the principal importing countries being very
moderate, especially in France, where reserves have been

Ireduced to practically nothing, and taking the most liberal
view of the situation, it is impossible to see how there can
be any pressure of supplies, making allowance for free ar-
rivals of the wheat now on passage and liberal shipments
from exporting countries until native European wheat is fit
for grinding, and it becomes at once apparent what possibili-
ties there tire in the wheat situation if really bad weather
should set in and retard the harvests in Germany, France and
the United Kingdom, and so deteriorate the condition as to
make it unfit for immediate milling. Should such prove to
be the case, nobody would be surprised to see a rise of 5s per
quarter.

It may be urged that we are dwelling too much on the pos-
sibility of late harvests, but after six years of brilliant sum-
mers and autumns, there would be nothing surprising in a
wet one, and it is just as well to point out the true position
of things and the possibilities of the situation. We believe
that even with fine weather, from now onwards, the position
of wheat is sound enough on its own merits to prevent any
material decline, and our advice would then be to importers
not to allow their stocks to run down, and to speculators to be
very careful not to be caught short.

COLUMBIA RIVER SALMON PACK.

(Special Correspondence to The Commercial West.)

Portland,Ore., July 21.—W.ith thirty days remaining of the
1902 fishing season, the pack of the canneries of the Columbia
river is, according to reasonable estimates, about 115,000
cases. This is less than the pack is generally supposed to
he, but it is an estimate that is more nearly correct than any
other compiled. The pack of the Pillar Rock Packing com-
pany is a matter of speculation, and it is just possible that
the total pack will reach 120,000 cases.

Compared with last year up to July 15, the run of sal-
mon has been very good this season. 1he fishing gear on
the Columbia is very much below that in use last season,
and this has had the effect of making the catches of the in-
dividual fishermen appear larger. Indeed, this has been a
fishermen s season, the traps and seines having done very lit-
tle. The gill-netters have prospered, and if the season winds
up as it is expected it will, the year will have proved a profita-
ble one for the individual men.

According to figures secured from reliable sources by the
Telegram, the pack up to July 12, excepting that of the

nificent mountain
luxurious

Pillar Rock Packing company, was 103.500 cases. The foL
lowing statement shows the number of cases accredited to
each of the Columbia river packing houses:

) ) o Cases.
Columbia River Packers’ Association 50,000
Sanborn-Cutting 7.000
Co-Operative 11,500
A. Booth 5-Soo
J. G Megler ......................................... 7,500
Warren (Cathlamet) 6.000
Warren (Cascades) 8.000
McGowan (Chinook) 4.000
McGowan (Cascades) 4.000

Total 103.500

1o date about $475,000 has been paid out to the fishermen
for their catches. A statement of the amounts received from
different sources follows:

From packers for chinook fish... $330,000
From cold storages for chinooks 110,000
From cold storages for steelheads 35,000

Total $475,000

The Creat Northern Railway offers, this
summer, an exceptional opportunity for va-
cation trips to the Northwest and wonder-

ful Alaska. LOW RATES are in effect, and

the liberal terms and limit permit of numerous
and extended side trips and stop-overs. The mag-
scenery of the Great Northern, its
and careful and attentive

new equipment

employees make it the favorite route to all points west.

Stops can be made at SPOKANE with its famous falls and water power,
LOVELY LAKE CHELAN, unequaled in the world"

*The Crown of the Continent.”

LAKE McDONALO

ALASKA TRIP— New steel steamer “Spokane” sails from Seattle June 14th and 28th, July 12th and 26th
>rtwo weeks exclusively first-class excursion trip to Alaska

RATES via Great Northern Railway to

$45.00 from St. Paul,
$50.00

For tickets, full information, descriptive booklets, etc, call on any representative of Great Nnrthern Railway.

Minneapolis,

Seattle, Portland, Vancouver, Victoria, etc . and return

Duluth, West Superior

from Chicago
Send 2Cstamp, each,

for booklets, “Across America," "Lake McDonald," “Lovely Lake Chelan,” etc, to F. LWHITNEY, G.P & T A, St. Paul, Minn!

Great Northern Railway “The Way to the West”

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



THE COMMERCIAL WEST

Saturday, July 26, 1902.

COMMERCIAL WEST MARKET REVIEWS.

j. Rosenbaum Chain Co., Chicago, July 23.—Wheat the past
weeK nas iuieci turn, especially so lor July. The principal uic-
vors have been tue continued wet weather and poor grading of
new wneat. This has caused a firmer feeling ana renewed
confidence and has been the means of inducing considerarne
buying tor long account of September wheat. On the other
hand a poor export demand, indifferent foreign advices and
ntavy arrivals 01 new wheat coupled with lack of outside spec-
ulative interest have prevented any great advance. .

he visible supply has shown " fair increases the
weeks and is expected to continue to increase. The arrivals of
new wheat, while showing but a small proportion of contract
giade, contain much of a quality that with little trouble can be
ma.ae contiact and that will eventually appear as such and
be delivered on sales. We do not expect present premiums of
cash wheat to be much longer maintained and still favor short
side_ on advances. . i

Corn has ruled steady the past week and prices show gain
of one to two cents. But little interest is manifested in the
July option and general opinion is that deal is over, beptem-
ber  corn has met with good support from influential parties
and while speculation in it is practically at a standstill main-
tains a _strongr;_l undertone. . . ,

Receipts show considerable falling off and will probably Tun
low unless we get a big upward movement again. The deferred
options have been neglected and market while steady has a
rather weak undertone. Crop news is of a very favorable char-
acter and local professionals seem inclined to short December
and May on the haid spots.

John H. Wrenn & Co.. Chicago, July 23.—Buying of wheat
credited to a big house already heavily long, or sard to be,
cleaned up the offerings and put the price back to yesterday.
Receipts here exceeded the estimates, but grading was not
%ood. 8 per cent contract today against 30 per cent last year.

rimary receipts 250,000 less than in 1901. Cash demands small
here for shipment, but fresh cars are picked up freely by ele-
vator men. Seaboard reported 55 loads taken since close yes-
terday. Exports 497,000. wheat and flour. Pit traders are
afraid of some sort of September deal, and very cautious in
consequence. About all Whiat inoving is going to the cleaners.

last two

Knight, Donnelley & Co., Chicago, July 23.—The only big
trading in wheat was the sale of half a million September arm
purchase of December, which is supposed to be for a house that
had been trading the other way quite heavily when the Selg—
tember was considerable discount. There is no change in the
real situation and we favor*buxing*wheat on breaks.

Logan & Bryan, Chicago, July 23.—The market has for sev-
eral weeks been, and is still, hesitating- and without tendency.
Foreign markets are apparently dull and without other tea-

tore. = Broomhall cables today of some pressure in Liverpool
from Russian offerings. Export demand in this country is
moderate.

The new winter wheat is moving freelg, the quality
is poor. There is a fair milling demand for the better grades,
but the bulk of the arrivals is being taken by elevators which
probably means it is being*sold* agfinst for future delivery.

Karrick, Gray & Wailliams, Chicago, July 23.—The wheat
market has shown a decidedly firm undertone throughout the
past week, which has been helped by the continued showers
throughout the winter wheat territory just as harvesting is in

progress. The cash situation is extremely strong; July selling
at a premium in all markets, and stocks™ of old wheat almost
exhausted.

The grading of the new winter wheat is very dis-
appointing and it looks now as if there would be no accumu-
lation of contract stocks in this market between now and the
first of September. Elevator interests have been buying Sep-
tember and selling December evidently on this theory. =~ With
Minneapolis stocks exhausted, the first movement of new spring
wheat will, of course, be taken there, and we cannot hope” to
get anv in this market except at considerably bigger premium
than at present ruling. In view of these conditions we think
wheat a safe purchase on a*ll dgclin*es.

Everybody is

Carrington, Patten & Co., Chicago, Juli/) 23.h o s
er shorts, althoug

anxious about cleaning up July and Septem
there is much difference of opinion as to the September out-
come The wheat quality could not be much worse and is not
improving, less than 10 per cent contract. There is nothing
in the cash demand to make a bull of one. But wheat looks
low compared with anything else, only 10c over the oats and
the corn price today for July. There was the first respectable
delivery on July contracts, 100,000 bushels. It kept going around
and supplied many wants. We should expect a decline here
with fine weather; and yet, if this remarkable ram keeps up,
prices pretty certainly will*sell*higber.

Armour Grain Co., Chicago. July 24.—The bearish news on
wheat has today come from all directions, and there has been
no offset except the anxiety of shorts in the near futures be-
cause of an absence of good quality. The foreign news is in
one key harvest general in southern Europe, quality fine, quan-
tity liberal and Danube offerings cheaper than America. Kan-
sas City and St. Louis had 475,000 bushels against 300,000 bush-
els last year. The primary points 1,037,000 bushels against
990,000 bushels.

W. R. Mumford Co.. Chicago, July 23.—The only thing in the

wheat situation of late is the heavy buying of new and old
wheat, all grades, by the elevator men, who no doubt are
cleaning and then mixing it with their old wheat in store. This

undoubtedly accounts for the non-delivery of wheat on July
contracts up to date, and we doubt if any will be delivered un-
til the last day or so of the month, as the elevator men un-
doubtedly want to keep the wheat in store to assist them m

The United States treasury statement that was out Mon-
day, was with only two exceptions the first since the fiscal
year began in which excess expenditure was less than in TgoT.
The total excess of outgo over income since July i was $8,000,-

000 over any recent year. The treasury since that date has
showed symptoms of starting to do what it did in July, 1890,
when it suddenly dumped $55,000,000 of currency into the
money market this month alone, greatly stimulating specu-

their mixing process. While the bulk ot receipts of wheat have
been cum.ng m .no. lana i in graue u will ail ultimately wind
up in m* I grade or contract, this-or course, referring to red
winter quality. " .. R

There is a_move on foot to make No. 2 hard winter contract,
and the opinion seems to prevail that after me luie has been
posted the majority of members will vote in favor of same, as
the only opposition so far noted to speak of nas been among
the elevator inteiest. the scare on the part of shorts in Sep-
tember still continues, and the big manipulators are using it
to advantage to assist them in scalping the market.

Geo. H. Phillips, Chicago.—For the past two months nearly
every private crop reporting bureau has pictured the probable
crop would be at least 100,000,000 bushels more than the gov-
ernment report indicates. We had this same experience a year
ago during the month of June and forepart of Jul&/, causing
the foreigners to hold off buying until they could wait no
longer, then suddenly and before any one realized it, they had
contracted for enough cash wheat and bought futures to an
extent large enough to advance our market 20 cents a bushel,
in other words we sold them our surplus at 10 cents to 20
cents a bushel below what we might have gotten, and our own
people were compelled to pay the higher prices which prevailed
all the balance of the year. To make the present situation
still stronger we will have a smaller crop, and we certainly
have much smaller reserves than we had a year ago. Who
knows but that the foreigners have already provided for their
requirements by buying enough September wheat here the same
as they did a year ago? The fact of September wheat being
worth about the same price as is December would indicate that
some one is buying it. There ought to be a carrying charge
of about 2 cents a bushel.

Norton & Switzer, Chicago, July 23.—As suggested yesterday
the nervous shorts have covered and unless we have some fur-
ther stimulus in the shape of better cash demand or continued
rains, the advance will hardly he maintained.

H. Poehler Co., Minneapolis, July 24.—About the only en-
couragement left to holders is the possibility of light receipts
of new wheat during August and in consequence a scare of
September wheat shorts. This is only a possibility and we
would not bank on it too much, as the weather duringlharvest
time will be the decidini] factor. If Canada raises the big crop
now indicated we will likely see lower prices during the crop
year. % x

Hoit Grain Co.. Minneapolis, July 23.—Gossip now
we are going to have manipulation in Chicago and Minne-
apolis September wheat, the same as we have lately had in
the Jul{. With corn, oats and wheat all cornered and manipu-
lation the one potent factor in making prices, the legitimate
grain handler or the man who tries to base his judgment on
ordinary commercial condition and act according, is very much
at a disadvantage. ) ., .

We know that the weather is good and that the receipts will
be liberal as soon as it can be threshed and moved to market.
The quality of the new wheat arriving from the winter wheat
states is poor. Stocks are light and sentiment bearish. Under
70 cents for Minneapolis September we are inclined to advise
purchases with a view of taking small profits when offered. The
movement of oats is just beginning, Kansas City receiving over
100 cars a day for the last few davs. Prices are high and we
are inclined to think that a sharp decline will be experienced in
the course of a few weeks *in tpe gash article.

is that

James Doran & Co.. St. Paul.—The fact that a new wheat
crop is being harvested and brought to market does not justify
wheat futures selling as low as they are. The cash price of
grade wheat is more than 5 cents above September and De-
cember options. The cash price is not the result of scarcity
but of commercial conditions, that is. general prosperity; the
demand for food, the ability and readiness to pay going prices
for the same. Is there any good reason to think that these
conditions will be different in September and December or with-
in a year? We believe in wheat on these substantial grounds.
Millers are eager to get good grinding wheat and their busi-
ness justifies the prices they pay for it.

Watson & Co.. Minneapolis. July 23.—The past week has
witnessed a period of unusual and marked activity in the stock
market. Prices have advanced sharplfy on an increased volume
of trade from outside sources, a gratifyi feature. The specu-
lative public has for a long time held aloof from the market,
but continued favorable conditions and prospect of very large
increases in railroad earnings this fall are beginning to hayve
their effect, and public buying has been noticeable in greater-
volume than for months past. Not onlv the standard high
class railways have felt the investment buving but the lower
grades of securities as well have made good gains and are in
marked favor. . ,

Higher prices are freely predicted for 5t. Paul. Rock Tsiand.
Atchison, Canadian Pacific. Missouri Pacific and New York
Central and the buying of these stocks has been excellent,
and we look to see it continue. Northwestern roads have a
particularly promising future, based on present crop outlook,
and should this be fulfilled an enormous tonnage is assured and
their carrying capacity will be fully tested. In connection with
these securities, we would call attention to the Northern Securi-
ties company, to our minds, one of the safest and most attrac-
tive investments on the list. With fulfillment of present con-
ditions this system will be taxed to its utmost to handle the
coming fall's business and their earnings will be unprecedent-

edly heavy. The public are not to any extent interested in this
security, as yet. but we believe that it is only a question ot
time when it will be one of the prominent features m public
interest, and will be a leader in the market at much higher

prices than it is now selling for.

lation in Wall street. This was due to the McKinley law
which greatly cut down revenues. 1he public revenue this
year, however, has shown comparatively little reduction since
the repeal of the war revenue taxes. For the fh'st fortnight
of July it was only $t.coo.0oo under the corresponding period
of the preceding year. Increased expenditures chiefly account
for the increased excess of outgo, this being due to the large
appropriations by the last congress, in which appropriations
the first drafts have just been made.
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At Valley Forge

during that awful winter our Revolutionary
sires suffered untold privation that their
yoke might not he our heritage. Oftentimes
to them a handful of grain meant life itselt.
Today we, their descendants, virtually feed
the world from our millions of acres of
broad, rich wheat fields.

We Want to
Handle Your Grain.

If a man find his work, lie will also find
that he can do it surpassing well—and that
is why we stand today unexcelled at the
fore in the accumulating and dispensing
of grain.

Write us, or communicate with us by
telegraph or telephone, at our expense,
when you are ready to sell.

J ROSENBAUM GRAIN CO
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MONTANA CATTLE SHIPPING SEASON OPENS.

(Special Correspondence to The Commercial West.)

Great Falls, Mont., July 21.—Cattle shipments from north-
ern Montana to the eastern market started last week when
D. A. G. Flowerree loaded 60 cars at Baltic.
shipment of the season and from this time on the railroad
expects to be busy with this class of traffic. Orders for cars
are in ahead as far as the middle of next month.

On next Wednesday the Bear Paw pool will begin ship-
ping, loading their cars at Chinook.

Great Falls Wool Market.

The Great Falls wool market got right last week, for the
first time this season, and the upward tendency was pro-
nounced. Two clips were sold at i6*4 cents, the highest price
paid in the state for two years, and three-eighths of a cent
higher than last year’'s top price. The aggregate sales on
Tuesday were 230,000 pounds, and the average price was al-
most 15 cents. The clips bringing the highest price were
those of Bannatyne Bros., of Brighton, and A. Robertson,
both of which went to T. S. Barraclough, representing J.
Koshland & Co., of Boston, who is doing a large share of the
buying thus far this season.

Both growers and buyers are now inclined to loosen up,
and as the receipts to date have been about 5,000,000 pounds,
there is now available wool enough to keep the market mov-
ing.

FAIRY MACKINAC.

Situated at the western end of the Straits of Mackinac, the
central point of the three great lakes, Mackinac embodies in
itself ail the enchanting features of northern lake scenery,

W. R. MUMFORD, Pres.

W. R. MUMFORD

Grain, Seeds, Hay and

CLARENCE H. THAYER,

Charles W. Price will load at Malta on August 8 and M.
E. Milner will load at Malta on August 13.
There are several other large shippers who have orders

This is the first' 1in for cars between now andlthe first of the month, and a

busy season is looked for.

Sheep shipments will begin from Fort Benton July 25
when the Christiansen flocks will be loaded. About the same
time the Worden flocks of Augusta will be driven to Benton
and loaded.

and is simply unapproachable as a summer resort. It is some
nine miles in circumference, and rises at the highest point a
trifle over 300 feet above the waves that break against its
rocky buttresses, and its appearance suggests at once the idea
that it had been pushed bodily up from the cold green depths
to its present position, bearing countless tokens of the magi-
cal power of water in shaping weird designs from masses of
rock. All but a small portion of it is reserved by the United
States government for a National Park, and a “spot better
suited for such a purpose could not be desired. It is a strong-
hold of mystery and romance, and in olden days the Indians
believed it to he the home of fairies, and the birth-place of
Mena-bosho, the Hiawatha of Longfellow, and here that
wizard of song found many of the legends so cunningly woven
into his famous poems. Far back in the past, it was the ren-
dezvous for the daring French voyageurs, and the scene of
many a thrilling adventure in the lives ,of the venturesome
Marquette, Nicollet, Hennepin and La Salle, and it has over-
looked deeds of blood and outrage in Indian troubles, while
upon it were fought two battles of the War of 1812

The Soo Line have arranged for a return rate at $13.50
every Tuesday and Friday in July and August. For full par-
ticulars, address or call at ticket office, 119 South Third street.

Sec’y and Gen. Mgr.

CO.,

ATillstu ffs.

Consignments of above articles and Orders for Future Delivery Solicited.

Specialties: WHEAT,

MAIN OFFICE: 528-532

MINNEAPOLIS, 23 Chamber of Commerce.
MILWAUKEE, 113 Michigan Street.
CEDAR RAPIDS, IA, 225 First Ave.

Liberal Advances on Consignments.
MEMBERS DIFFERENT EXCHANGES.

Great Irri
Valleys

Rialto Building,

Arkansas Valley, Colorado. Altitude 3400 to 1,600 ft.
thousands of acres of alfalfa, millions of canteloupes, extensive orchards, flocks of sheep; largest
irrigated section in the U. S. Extensive cattle feeding and dairy interests, population doubled

in five years,

Pecos VValley, New Mexico. Altitude3,000 to 4,000 ft.; 175 miles long; on edge of

gated

BARLEY AND SEEDS.

CHICAGO.

ST. LOUIS, 60 Laclede Bldg.
KANSAS CITY, 605606 Board of Trade'.
DULUTH, 518 Board of Trade.

Daily Market Letter Mailed Free on Application.

IT AD

AND GISTS

as rapidl?/ as you touch the keys, giving a cor
rect total when the last amount is registered
The work is neatly and quickly finished, with
out worry or effort. It saves time and money.

Borroughs
Adding Machine

; beet sugar factories,

great plains’ cattle pastures, affording profitable home market for alfalfa and grain; noted for

its large orchards and fine quality of fruits and vegetables; artesian belt with 300 flowing wells.
Rio Grande Valley, New Mexico. Altitude 3,700 to 5300 ft.; 350 miles long,
great sheep raising section ; mining in adjacent mountains ; adapted to fruit raising and small

farms.

Salt River Valley, Arizona. Altitude 1,000 ft.; 60 miles long and 20 miles wide;
special industries—early oranges, live stock, vegetables, small fruits, alfalfa, bee culture.

San Joaquin Valley, California. Altitude 50 to 400 ft.; 250 miles long, 50 miles
wide; wheat raising, live stock, oil wells, alfalfa, raisin and wine grapes, olives, figs, citrus and

deciduous fruits, almonds, walnuts; lumbering and mines in mountains.
All

ditches and rich soil, insuring profitable crops. Pleasant climate, especially in winter.
Directly reached by the SANTA FE.
For information about farm lands, manufactures and general business openings, address

Santa Fe

towns, affording good markets.

INDUST RIAL COIVUVIISSIOINER
A. 1. & S. I'. Ry. System
Great Northern Bldg., Chicago

Five Valleys have never-failing water supply, extensive systems of irrigating

In the hands of an ordinary operator, it will

list and add figures with tentimes the speed of

“long hand.” "It is mechanically impossible for

it to arrive at any result but the correct one. It

gives one clerk the efficiency of two_or three-

hncreastes his value at the same time it decreases
is cost.

30 Days’ Trial, Free

We will send a machine Free on 30 Days’
Trial without risk or cost, to any respon-
sible bank or business house.

Write for booklet.

American Arithmometer Co.
ST. LOUIS.

Thriving

McCormick Harvesting Machine Company.

«1 I= MOULDER, General Agent.

.50 Northern Pacific Avenue,
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1902 Machines Now on Exhibiton at General Office.
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GENERAL STATISTICS.

Wheat and Flour Exports.

Bradstreet’s.
The quantity of wheat (including flour as wheat) exported
from United States and Canadian ports for the week ending
with Thursday, is as follows, in bushels:

Week ending 1902. 1901. 1900. 1S99.
January 2 4,818,471 3,914,301 2 509,682 6,860,268
January 9 3,567,710 5,961,095 4,248,926 5,647,071
January 16 4,690,202 3,336,054 3,061,000 5,198,671
January 23 3,639,679 4,838,678 3,581,197 4,997,522
January 30 3,702,368 3,776,000 2,724,937 6,585,418
February 6 4,800,457 4,997,813 2,902,357 5,780,500
February 3,175,481 4,814,878 3,834,069 2,454,771
February 3,609,435 3,424,302 3 660,850 3,844,359
February 3,234,540 5,233,313 3 863,387 5,815,585
March 6 .. 4,095,944 4,229,528 4,208,758 4,398,821
March 13 2,906,250 4,690,939 2,727.450 4.114.046
March 20 4,326,304 3,256,644 2 903,495 3,746,761
March 27 2,904,110 4,494,635 2 962,349 3,988,238
April 3 4,446,917 4,698,693 3 836,963 3,384,800
April 10 3,842,012 6,405,601 2 896,653 1,983,619
April 17 . 4,118,108 5,306,217 3,898.451 2,932,959
April 24 . 3,750,589 4,282,129 3 683,863 3,028,403
May 1 .. 5,308,155 5,100,763 4 537,022 3,484,081
May 8 3,302,240 4,178,872 3 480,574 3,284,182
May 15 5,172,634 3,981,968 5,178,422 2,212,206
May 22 5,184,839 4,796,084 3,698,968 3,198,319
May 29 3,900,645 4,138,970 4, 533,140 3,596,065
June 5 .. . 4,600,055 6,644,644 4,230,221  3.158.047
June 12 3,400,314 5,159,107 4,678,000 3,799,471
June 19 3,860,434 5,520,831 4, 645180 3,746,718
June 26 3,382,701 4,364,147 3,184,144 3,268,998
July 3 .. 3,211,215 3,787,639 3,018,832 3,758,972
July 10 4,404,115 5.016,149 2, 829,910 3,263,815
July 17 3,775,200 5,221,900 3, 029,400

Indian Corn Exports in Bushels.

Bradstreet’s.

Week ending 1902. 1901. 1900. 1899.
January 2 ... 270,236 4,470,521 4,019,030 4,844,288
January 9 136,873 4,897,345 3,314,576 3,297,072
January 16 298,093 5,184,550 3,199,312 2,928,191
January 23 179,520 3,972,152 3,526,834 3,695,733
January 30 427,018 2,487,707 3,598,962 3,697,731
February 6 169,145 4,171,440 3,450,909 3,865,622
February 13 . 527,366 4,760,422 3,490,335 1,560,845
February 20 247,830
February 27 312,664
March 6 ... 352,406
March 13 183,414
March 20 339,891
March 27 139,205
April 3 .. 330,531
April 10 158,565
April 17 400,733
April 24 376,186
May 1 .. 128,679
May 8 . 126,755 , ,
May 15 . 82,795 s ¥
May 22 . 90,969 2,204,902 4,374,145 3,845,818
May 29 . 71,478 2,037,343 3,882,294 3,922,497
June 5 . 86,254 2,455,102 3,084,474 3,339,889
June 12 94,981 2,569,254 3,634,245 3,285,301
June 19 110,979 2,435,487 2,514,593 2,872,432
June 26 130,102 2,455,460 4,000,654 4,482,116
July 3
July 10
July 17 e

Ceraal Exports with Destinations.

(Bradstreet's.)
The exports of wheat, corn and flour from the United States

THE COMMERCIAL WEST
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(train on Passage.

To i Wheat and flour.  Corn, bu.
United Kingdom ... 21,352,000 6.904.000
Continent ... 9,552,000 8.216.000

Totals week ending July 10 30,904,000 15.120.000
Preceding week ... 32,640,000 14.960.000
Corresponding week 1901. 36,728,000 17.872.000

Cereal Exports by Ports.
(Bradstreet’s.)

Flour, bbls. Wheat, bu. Indian corn.hu.
This Last This Last This Last
From week. week. week. week. week. week.
New York ...123986 96,069 263,937 98,730 63,659 33,939
Philadelphia . 57,058 55,729 97,106 156,485 11,250 15,395
Baltimore .... 89,690 58743 260,964 266,035 10,270 2,400
Boston ... 17,386 14,576 145,661 124,000 6,397
Newp’'t News 13,014 12,404 185,907 70,000
Norfolk ... 4,715
Mobile ....:. 7,859 335 7,500
Portland, Me. 2,500 137,335 215,367
New Orleans. 5000 31,000 308,000 480,000 3S,000 86,000
Galveston .... 28 153 000
San Francisco 16,178 19,689 141,000 97,000
Portland, Ore. 130 000
Tacoma 53,546 65,108
Seattle 7,510
Montreal 49,806 391,000 699,791 41,000
Quebec 151,979 69 972
Totals ... 376,074 399,695 2,082,889 2,605,488 130,679 185,131
Visible Supply of Brain.
Week ending Week ending
July 19. July 12.
W heat, Corn, Wheat, Corn,
In Store at— bu. bu. bu. u.
Baltimore 526,000 17,000 317,000 17,000
Boston 1,000,000 34,000 1,051,000 60,000
Buffalo 30,000 256,000 97,000 258,000
Chicago 2,005,000 4,836,000 2,093,000 3,931,000
Detroit 254,000 1,000 97,0
Duluth . 3,773,000 36,000 3,879,000 36,000
Ft. William, Ont 694,000 1,122,00
Galveston ... 677,000 540,000
Indianapolis 152,000 47,000 52,000 52,000
Kansas City........ 318,000 20,000 199,000 28,000
Milwaukee 94,000 119,000
Minneapolis 5.617.000 12,000 5,949,000 39,000
Montreal 253,000 40,000 237,000 45,000
742,000 60,000 742,000 60.000
594,000 103,000 675,000 160,000
33,000 64,000
145,000 41,000 48,000 29,000
186,000 7,000 159,000
150,000 100,000
-,271,000 232,000 586,000 179,000
100.000
266.000 143,000 46,000 212,000
6,000 2,000 31.000
648,000 20,000 633,000 40,000
: . . 481,000 596,000 572,000 688,000
On Miss. River..
Total 20,415,000 6,503,000 19,808,000 5,836,000
Last year... 27,681,000 13,242,000 27,979,000 14,067,000
This Last
year. year.
718,000 6,341,000
119,000 41,000
196,000 433,000

An Ideal Summer Resort.

Banff Hot Springs—in the heart of the “Rockies”—4,500
feet above the sea, possesses the requisite features of an

and Canada (coastwise shipments included), with ports of desti- “ldeal” Resort. Mountain climbing, abundant fishing, medi-
nation, for the week ending July 10, follow: cinal baths, the Glaciers, “Lakes in the clouds,” excellent
Li:é’r ool Ws?fgé'z ﬁg%”s'e ':1'10%0 hotels and sanitariums, are some of its attractions.
Londgn 418 031 ' 80306 Reached via the Soo-Pacific Line. Low excursion rates.
g[istol 193,051 %ggg Detailed information upon application to the ticket office, ug
asgow X A
Leiﬂg 120,351 32557 South Third street.
Hull ... 124,000
'\N/Iewcastlte h A |
anchester
M aneh 41,000 1,930 The Omnipotent St. Paul.
Dublin ... .. “The Great St. Paul is a wonder,” said the clergyman.
Other Uni om:. o333 14445 «vou are right,” said Eli Perkins. “It is the seventh wonder
United Kingdom, orders. ) h , h .
Antwerp 79,905 to people who ride on the St. Paul's beautiful trains. Its
Holland 4%}888 1?'%%% 29,797  Pioneer Limited, the famous train of the world, is a delight
E?r?ncgn """ 283906 ' 37684 and a comfort to thousands between Chicago and St. Paul
Portuga?l_ Italy and Spain 5460 and Minneapolis. Up in St. Paul and Minneapolis you call
Scandinavia 23,827 3307 it the ‘Milwaukee,’ but the brokers on Wall street call it
ﬁ?;iaca""::'.: - yb,696 41187 the ‘St. Paul’ They say with Shakespeare, ‘Now buy St
West Indies 60,149 30,975 Paul.
Australasia 3,808 The C., M. & St. P. runs almost everywhere in the west
All others 111,000 2,840 70117 and northwest and carries more people than any other
Totals, bushels ,729,040 131,745 431,882 western road.
H. L. KAEBICK. C. E. GEAY. H. S.WILLIAMS.
KARRICK, GRAY & WILLIAMS,
GRAIN COMMISSION,
SUITE 40 BOARD OF TRADE,
CHICAGO.
MEMBERS
MINNEAPOLIS CHAMBER OF COMMERCE. CHICAGO BOARD OF TRADE,
D|g|t|Zed fOI’ FRASER ST. LOUIS MERCHANTS EXCHANGE, MILWAUKEE CHAMBER OF COMMEPCE.

DULUTH CHAMBER OF COMMERCE
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iS THE STAFF OF LIFE."-SW IFT.

sbury’s Best

Without a Rival
Without a Peer.

and

All that Science, Skill and Capital can do
has been done for this Celebrated Brand.

Pillsbury’s Best

Marks the Zenith of Flour Making: in the Twentieth Century.

Pillsbury -Washburn

Flour Mills Co., Lic

MINNEAPOLIS, MINNESOTA.
MINNEAPOLIS CONTRACT WHEAT GRADE.

There is quite a sentiment among members of the Minne-
apolis Chamber of Commerce favorable to changing the con-
tract grade of wheat from No. 1 northern to No. 2 northern.
The point made is that there is more 2 northern received in
Minneapolis than 1 northern, hence it is unwise to attempt
to make enough contract wheat to meet sales by the mixing
process. The objection to the proposition is expected to
come from the millers, if the question comes up for earnest
discussion, on the theory possibly that the impression might

Pacific Coast Flour Trade.

The Commercial Review, Portland:
is very dull. There is nothing doing whatever, and shipments
to Oriental ports during the week have not amounted to
10,000 barrels. It is duller at the present time than ever
heretofore witnessed, with no demand from anywhere. Mill-
ers are at a standstill, not knowing what to do with their
surplus stock that is rapidly piling up on stocks through-
out the interior and at tidewater are phenomenally large,
and it will be some time before all this surplus can be worked
off, and in the meantime stocks are piling up daily. This
dullness has been one of the longest in the history of the
flour trade and can be readily explained, too many mills ca-
tering to the export trade and the greater part of them not
endeavoring to get into new territory to dispose of their
product. Orders from the United Kingdom are nil. South
Africa has eased up in her demands for the present, and
shipments to California have materially decreased. Jobbers
are buying sparingly and only when necessity compels them
to. Quotations are without change, and range from $3 to
$3.40, according to quality and brand.

The market for flour

The Concrete Elevator Co.

The Concrete Elevator company has been incorporated by
E. S. Woodworth, B. H. Woodworth and S. P. Harding, all
of Minneapolis. Capital stock $200,000. The new company
will operate the 1,000,000-bushel concrete storage house be-
ing built and the working house of E. S. Woodworth & Co.

The New Ulm Roller Mill company will install machinery

I inJj mill building for the purpose of making rye flour
Digitized fora%g%ﬁjgd

feed for local trade.
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go out that inferior grade wheat is being used in the manu-
facture of flour. The elevator companies are credited with
opinion favorable to the change of grade.

The question has not been discussed widely among the
membership, but it is interesting. To make No. 1 northern
wheat there must be necessarily considerable adulteration by
the use of lower grades. To make 2 northern there would be
less of this and the No. 1 northern would still sell on its

merit and be sought for. This is about the gist of the general
argument as it is being made.

Wanted Flax Straw.

L. W. Johnson, manager of the Bestoval Mills, Dubuque,
la., writes The Commercial W est as follows:

“We are operating a mill here for the manufacture of
bagging, and in the process use a considerable quantity of
flax straw, which we are constantly in the market for. We
are desirous of being in direct touch with a number of flax
growers, especially in the southern part of Minnesota. We
should like a list of prominent farmers throughout that sec-
tion, and would at once put ourselves in correspondence with
them with a view of purchasing their crop of flax straw.”

Everett Has Growing Business.

(Special Correspondence to The Commercial West.)
Everett, Wash., July 21.—Everett is now the largest sec-
ond-class postoffice in the state of Washington. Within the
past year this office has passed in the amount of cash receipts,
the offices at Whatcom and Walla Walla, and now securely
holds first place. In the per cent of increase in receipts,
however, Vancouver takes first place, with a record for the
fiscal year just closed of increasing 67.5 per cent over the
preceding year. Everett comes next with an increase of

36.1 per cent, and Whatcom third with 21.3 per cent.

Low Rate Excursions.

To New York and Atlantic City via Nickel Plate Road at
$18.00 for the round trip, July 31, August 7 and 14. Return
limit 12 days. Stopover at Chautauqua Lake and Niagara
Falls within limit. Three through daily trains. Meals served
in dining-cars on Nickel Plate Road on American Club Meal
Plan, ranging in price from 35 cents to $1.00; also a la carte.
Chicago Depot, Harrison St. and Fifth Ave. City Ticket Of-
fice, hi Adams St. For particulars write John Y. Calahan,
General Agent, Chicago.
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W, F.Johnson & Co. ™"
GYROMSNad Commission Merchants.

Orders for future delivery carefully executed. Z™ |_| | {"» A C* ROOM 59,.
Consignments and correspondence solicited. C n v/ M w U i BOARD OF TRADE.

rwin, Green & Go.

Commission Merchants.

Members Chicago Board of Trade.

128-131 RIALTO BLDG., CHICAGO

Adjoining Board of Trade.

Hulburd, Warren & CS

Capital, $250,000. Surplus $50,000.

COMMISSION MERCHANTS, GRAIN AND PROVISIONS.
Receiving - Shipping - Futures. Business Solicited in Any Department.

OFFICERS: W. S. Warren, President; A. C. Davis, Vice-President; Charles Il. Hulburd

Treasurer; C. J. Northrup, Secretary.

DIRECTORS: Charles H. Hulburd, W. S. Warren, A. C. Davis, D. H. Winans, C. J. Northrup.
47 Board of Trade, CHICAGO.

F. M. BUNCH.

RUIVISBY & COMPANY

SUCCESSORS TO
RU1V1SSY, LIGHTNER & CO.

GO IVIIVLIS S IOIN M ERCHANTS

Caa ard Frire Deiiveris 97 Board of Trade Building, CHICAGO.

Cash and Future Deliveries,

simpson & MdDonald,

GRAINS, PROVISIONS, STOCKS AND COTTON.
181 LaSalle Street, CHICAGO.

Correspondence Solicited.

A. 0. Slaughter
& Company

BANKERS and BROKERS

CHICAGO, 5 and 7 Board of Trade.
115-117 La Salle Street, Chicago

I. P. RUMSEY.

Members Chicago Board of Trade.

MILMINE, 30DMAN & GO,

Grain, Provisions,
Stocks, Bonds, Cotton.

Invites Gorrespondence Regarding Unlisted Securities.

NEW YORK, 401 Produce Exchange.

MEMBERS

New York Stock Exchange, Chicago Stock
Exchange, Chicago Board of Trade.

WEARE
Commission Co.,

MINNEAPOLIS OFFICE:
J. C. VERHOEFF, Manager.

Armour Grain
Company

GRAIN, PROVISIONS,
STOCKS and BONDS.

RAINS &

CHICAGO Old Colony Building,

PRIVATE WIRES TO ALL PRINCIPAL
EXCHANGES OF THE UNITED STATES.

Dig2@5d foa FBalleR Street, CHICAGO

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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. Bartlett & Son

COMPANY,

COMMISSION - MERCHANTS.

BRANCHES:
Minneapolis, St. Louis, Kansas City, Chicago.

23 CHAMBER OF COMMERCE,
MILWAUKEE.

carrington, ~

PATTEN & COMPANY

6 AND 8 SHERMAN ST.
CHICAGO.

Successors to

CARRINGTON, HANNAH & CO.

Commission Merchants

Grain, Provisions,
Stocks & Cotton.

Members Chicago Board of Trade.

Henry Hemmelgarn. Phillip H. Schifflin.

H. HEMMELGARN & CO.

COMMISSION MERCHANTS.

GRAIN, SEEDS

AND PROVISIONS.

316-319 RIALTO BUILDING.

CHICAGO, ILLINOIS.

Members Chicago Board of Trade.

BARTLETT, FRAZIER & CO.

STOCKS AND BONDS
GRAIN and PROVISIONS.

Western Union Bldg., Chicago.
No. 7 New St., New York.
Minneapolis—Milwaukee.

MEMBERS:

Chicago Board of Trade, New York
Stock Exchange, New Y'ork Produce EXx-
change, New York Coffee Exchange,
Chicago Stock Exchange, Liverpool Corn
Trade Association, New York Cotton EXx-
change, Milwaukee Chamber Com -
merce, 2. S

PRIVATE WIRES TO ALL POINTS.

JAMES P. SMITH & CO.

GRAIN MERCHANTS,

417-418 Rialto Building, CHICAGO

Orders in options carefully executed
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William Commons, Frank W. Commons,
Howard W. Commons.

COMMONS & CO.

Grain Commission Merchants

Minneapolis and Duluth.

Receivers and Shippers of
Wheat, Coarse Grains and
Flaxseed. Orders for Fu-
ture Delivery Executed in
all Markets.

Chicago Correspondents:
ARMOUR GRAIN COMPANY.

CARGILL
COMMISSION CQ.

Duluthand Minneapolis.

Grain and
Commission Merchants.

B. HWOODWORTH, Pres’t. E. S WOODWORTH, V-Pres’t
R. P7WOODWORTH, Sec’y & Treas.

WOODWORTH
ELEVATOR CO.,

MINNEAPOLIS, MINN.

THOMAS & CO.

Grain, Commission and Stock Brokers,

Daily Market Letter Free on Application.
Chamber of Commerce.

MINNESOTA GRAIN CO.

Paid-up Capital, $50,000.

N. O. Werner, Pres. C. M. Reese, V.-Pres.
C. A. Werner, Sec. & Treas. L. H. Paige, Mgj,

Corn Exchange, MINNEAPOLIS, MINN.

THE COMMERCIAL WEST. Saturday, July 26, 190

THE VAN DUSEN-HARBINGTON CO.
COMMISSION MERCHANTS,

LIVE STOCK & Fauc.

p Frederick B. Wells.
JIJLw kK WC1l. v Charles F. Deaver.

T) A TNT MINNEAPOLIS
U'il/T1IIN and DULUTH.

George W. Peavey. s
Frank T. Keffelfinger. J.

System of Grain Elevators

Embraces the greatest number of
aggregate storage capacity of
world. Total capacity in eight

Grain Elevators with the largest
any Elevator System in “the
states, 35,800,000 bushels.

HEADQUARTERS: MINNEAPOLIS.

Branch Offices:

Chicago. Duluth. Kansas City. Omabha.

The St. Anthony Elevator Co.

Capacity, 3,250,000 Bushels.

GRAIN MERCHANTS AND WAREHOUSEMEN.

Room 322 Flour Exchange. MINNEAPOLIS, MINN.

Wm. H. Dunwoody, President. Chas. J. Martin, Sec'y and Treas.
John Washburn, Vice-President. W. G. Ainsworth, Gen'l Manager.

QregOry Cook & Co.

PROPRIETORS, COMMANDER MILLS,
DULUTH. MINN.

MILLERS.

Manufacturers of Highest Grade Spring Wheat FHour.

Bran, Shorts and Mixed Feed. 46 Chamber of Commerce, Minneapolis

Diamond Elevator & Milling Co.

CORNMEAL
MILLERS
MANUFACTURERS AND DEALERS IN

Rye, Graham, Buckwheat, Entire Wheat and Spring Wheat Flour.

Best Facilities for
Loading Mixed Cars.

GRAIN
MILLERS.

Rolled Oats, Hominy,
Ground Peed, Etc.
MINNEAPOLIS, MINN.

Ceresota Flour

] JMiaKcs the 'Rest "Bread —

A million housekeepers say so by using it in prefer-
ence to any other, but we don’'t ask you to believe
without the proof. Try CERESOTA FLOUR
in your next baking and then decide for yourself.

Every Sack Warranted

Money back if you are not satisfied

----------------------------- Manufactured by RO O

The Northwestern Consolidated Milling Co.

Minneapolis, Minnesota.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Saturday, July 26, igo2. THE COMMERCIAL WEST.

47

WASHBUEN -
CROSBYS

G O L D

MEDAL
FLOUR

Has again been
awarded a Gold
Medal; this time
it is the

GRAND
PRIX

at the
Paris
Exposition.

Write us when again in the market.

WASHBURN-CROSBY CO., S A .

ELECTRIC STEEL ELEVATOR CO.

Capacity, 1,700,000 Bushels.

Grain Dealers and Warehousemen.

STRICTLY FIREPROOF ELEVATORS NO INSURANCE NECESSARY
Office 412 Corn Exchange, MIIXIVENVEOEIS.

The McCaull-Webster
Grain Company,

GRAIN COMMISSION, Minneapolis, Minn,

J. F. Whaltlton. Geo. P. Case. Geo. C. Bagley. Chas. M. Case.

Whallon, Case Co.

STOCKS, BONDS, GRAIN and PROVISIONS.

Chamber of Commerce, MINNEAPOLIS.

MEMBERS: New Y.rk Stack Exchange, Chicago Board of Trade, Minneapolis Chamber of Commerce.

VAN NESS & WILSON,

GRAIN AND PROVISIONS,

609-610 Rialto Building, CHICAGO. SOLICIT YOUR ACCOUNT.
Diérmezrgge%:r FCR"A'§@§O BOARD OF TRADE. Reference*: Com Exchange National Bank.

https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

E. L. Welch. C. A. Malmgqulst.

E.L.Welch & Co.

Grain Commission.

400 Corn Exchange. MINNEAPOLIS, MINN.

CARTER, SAMMIS & CO.

14 Chamber of Commerce, MINNEAPOLIS.
Room 701 Board of Trade, DULUTH.

Oldest Commission House in tiie Trade

CRAIN COMMISSION MERCHANTS.

We execute orders for future delivery in all
markets. We buy all classes of grain on track.

Duluth Milwaukee Chicago

E. A. BROWN & CO.

"¢.1' "1 Grain Commission Merchants,

522 Com Exchange, Minneapolis, Minn.
Liberal Advances made on Consignments

E. S. WOODWORTH & CO.

SHIPPING
AIND COiVVUVIISSIOIlV.

Minneapolis, Duluth, Milwaukee and Chicago

ORDERS FOR FUTURES
EXECUTED IN ALL MARKETS.

E. S. Woodworth, President.
G. P. Harding, Vice-President.
W. S. Woodworth, Sec'y and Trea&
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H. POEHLER COMPANY, GEO. D COOK @

Established 1855. Incorporated 1893.

INVESTMENT
GRAIN COMMISSION MERCHANTS, SECURITIES.
Minneapolis and DuluitH. Counselman Bldg., Broad Exchange Bldg.
Also Member of Chicago Board of Trade and Member of Milwaukee Chamber of Commerce. 238 La salle st, 25 Broad Street,

CHICAGO. NEW YORK.
We Buy and Sell

The National Bank of COMMErce, wexican government
Minneapolis, Minn. AND STATE  BONDS.

Capital and Surplus, - $1,200,000.
- ) . OFFICERS: A. A. Crane, Cashier. Write for descriptive lists to
Q. A; Harris, President. W. S. Harris, Assistant Cashier.
H. H. Thayer, Vice-President.

Geo. D. Cook Company,
We give special attention to out-of-town investments and

) . . NEW YORK. CHICAGO.
speculative accounts. Our private wires and our connec-

tions with all of the principal exchanges enable us to give
principa g 9 EUGENE M. STEVENS.
prompt and accurate service. Correspondence invited.

Commercial Paper, Local Slocks and Bonds, In*

JAMES DORAN & C0.? sanceuicing. ST. PAUL, MINN, swsomammans.  vieos
O'O-HOLBROOK . CO. pjp ER & co. HOIT GRAIN CO.

ELEVATOR

Receivers and Shippers.
MACHINERY Flax Seed and pp
SUPPLIES Commission ... Correspondence and
ffield Gasol ' Business Solicited.
Coffield Gasoline Engines. .
We Invit . : - .
MINNEAPOLIS, MINN. COrreSpo”XQSnce. MINNEAPOLIS, MINN. 308 Grain Exchange, Minneapolis, Minn.

AMERICAN LINSEED CO.

Manhattan Building, Chicago
100 William Street, New York

MANUFACTURERS OF

Linseed Oil. Cake and Meal.

Branches in all of the Principal
Cities of the United States......

Nieggls WOCDASFD 4 @0, GRAIN COMMISSIONL o

Digitized for FRASER ORDERS FOR FUTURE DELIVERY EXECUTED IN ALL MARKETS.
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis





