REPRESENTING

INVESTMENTS. MANUFACTURING AND DEVELOPMENT
THE CENTRAL-PACIFIC WEST. THE NORTHWEST.

WESTERN
THE SOUTHWEST.

Voi. . SATURDAY, JUNE 21, 1902, No. 25.
oFFICERS, S5TAK ONE N povans DIRECTORS.
Byron L. Smith, - President A. C. Bartlett,
F. L. Hankey, Vice-President C. L. Hutchinson,
George F. Orde, Cashier J. Harley Bradley,

Thomas C. King, Ass’t Cashier
Solomon A. Smith, Ass’t Cashier
Arthur Heurtley, Secretary
H. O. Edmonds, Ass't Secretary
H. H.Rockwell, Ass't Secretary
E. C. Jarvis, Auditor

THe RooKery,

THE MINNESOTA
LOAN & TRUST COMPANY,

MINNEAPOLIS.

CAPITAL, - - - - - -
SURPLUS and UNDIVIDED PROFITS,

$500,000
100,000

Administers
TRUSTS: Trust funds and
trust investments are kept separate
from the assets of the company.

Receives

DUPOSIirsS, on which
terest is allowed from day of deposit.

in-

Buys and Sells
BONDS: government, muni-
cipal, railroad, gas and electric.

Sells
MORTGAGES:
city and farm.
Makes
LOANS on improved farm
and city property.

choice

Safety Deposit Vaults.
DIRECTORS:

J. E. Bell, S. S. Cargill, W. R. Cray, W. A.
Durst, L. S. Gillette, W. J. Hahn, George
Huhn, Arthur M. Keith, M. B. Koon, E. A
Merrill, H. L. Moore, F. M. Prince, F. G.
Winston.

I. G. ANDREWS, E. L. BROWN, H. MAC NAMEE.

MEMBERS OF
Chicago Board of Trade, Minneapolis
Chamber Commerce. Private Wires.

New York and Chicago Correspondents.
COMMISSION QO 1884

L.T.Sowle &Sons

GRAIN, PROVISIONS,
STOCKS AND BONDS,

21 Chamber of Commerce, Minneapolis, Minn,
Members Chicago Board of Trade and Minneapolis

Chamber of Commerce,
Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

H=-NORTHERN “TRUST
COMPANYt t y BANK

BANKING, SAVINGS, FOREIGN,
AND TRUST DEPARTMENTS.

THE

National City

Bank.

OF NEW YORK.

CAPITAL FULLY PAID, $10,000,000
SHAREHOLDERS LIABILITY, $10,000,000
SURPLUS and UNDIVIDED PROFITS, $ 7,166,574

DEPOSITS, $ 167,069,355.

We Solicit Your Account.

Wm.H.Colvin & Co.

STOCK BROKERS,

190 La Salle St., Chicago

Members:
NEW YORK STOCK EXCHANGE.
NEW YORK COFFEE EXCHANGE.
CHICAGO STOCK EXCHANGE.
CHICAGO BOARD OF TRADE.

KNAUTH, NAGHOD & KUHNE

BANKERS.

NUW YORK.

Members of the New York Stock Exchange.
Letters of Credit and
International Travelers’ Checks.
Foreign Exchange. Cable Transfers.

Marvin Hughitt,
William A. Fuller,
Albert A. Sprague,
Martin A. Ryerson,
H. N. Higinbotham,
Byron L. Smith.

CHICAGO.

Chas. E. Lewis & Co.,

I, 2, 3, Chamber of Commerce, MINNEAPOLIS,

Private Wires. Telephone M. 1568

GRAIN PROVISIONS,
STOCKS, BONDS,

New York and Chicago Correspondents:
Bartlett, Frazier & Co.. Harris, Gates & Co.

Members of all Principal Exchanges.

Norton & Switzer
Successors to Norton & Worthington.

V A r CHICAGO

Grain and Provisions bought and sold on commis
sion for Future Delivery. Accounts solicited

CHAS. H. F. SMITH & CO.

BONDS,
Stocks, Grain,Provisions

-, . ;\Ne\_/v York Stock Exchange.
Members Chicago Board of Trade.

PIONEER PRESS BUILDING ST. PALL

THE GHICAGO NATIONAL BANK

No. 152 Monroe Street,

aHcACO
CAPITAL - - $1,000,000
SURPLUS - - 1,000,000
PROFITS - - - 250,000

This bank now occupies its new building
and is fully equipped to care for the ac-
counts of banks and bankers. It respect-
fully solicits correspondence with those who
contemplate making changes or opening
new accounts.

DIRECTORS:
C. K. C. BILLINGS, J. R. WALSH,
ANDREW McNALLY, F. M. BLOUNT,
MAURICE ROSENFELD, JOHN M. SMYTH,
WILLIAM BEST.

J. R. WALSH, President.
A. McNALLY, Vice-President.
F. M. BLOUNT, Vice-President,
T. M. JACKSON, Cashier.
F. W. McLEAN, Assistant Cashier.
A. UHRLAUB, Assistant Cashier,
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JBRHRR

INVESTMENT BANKERS,

First

LARIMORE, NORTH DAKOTA.
MAKES

Mortgage Farm Loans

INALL THE BEST

Authorizeq Signature of - V0 K \o?,

ASAcx/v-<x T C <vj

Counties of Northern North Dakota. Has branch FORTRESACTIONGY BLERNCSWn The Equity Savings & Loan Co. Cleveland, O
offices and the best of field men, and controls a Fine D e oty Saungs  Lonn Bompany. an 2y ateratons or smenchaenss whion """
Line of Loans, all of which have been personally in-
spected. Write for Particulars. signature
Address WWa éw cT.d, TATY VL M m iTilomA , =
Mother's Maiden Name U YJA.CAAI "fLojikx Tly.aAjT.odX .
We Own and Control «: - ww S wvw a1 L towwiee A

A great deal of land which we offer on very liberal

terms.

o 1§55 H

Correspondence solicited.

Occupation W\ 1 Date vaw'lr o, ftft

J.B. STREETER, JR. COMPANY Card Index Supplies.

We are prepared to furnish Record and Guide Cards, in an
assortment of weights, colors and grades, cut any size and for
any cabinet. We have special machinery for cutting, so can

Capital and Surplus $125,000.

EIRSI MORTGAGE LOANS guarantee accuracy. Special ruling ‘and printing. Best
AM) EARN! LANDS, quality of work and at reasonable prices, on short notice. Cor-

respondence solicited. H. H. West Company, 389

Larimore, Grand Forks County, North Dakota. East Water St., Milwaukee, Wis.

PROTECTION

Digitized for FRASER
https://fraser.stlouisfed.org

means much the same whether it be applied to burglary or something
else. It is our business to prevent the delay, annoyance, loss of
confidence and general confusion incident to a Bank Burglary, and to
protect in a practical way your cash, valuable papers and books from

”

the “dark lantern gentry,” who in an attempt to steal your cash might
destroy, as they have before destroyed, large amounts in bills receiv=
able and valuable records of the bank; also the papers of your cus=
tomers left for safe keeping. We line your vaults with double plates
of steel electrically connected with our complete automatic system, that
is guaranteed to resist all attempts of burglars.

Booklet and information by letter furnished on application.

THE AMERICAN BANK PROTECTION COMPANY,

MINNEAPOLIS, MINN.

Federal Reserve Bank of St. Louis



Saturday, June 21, 1902. THE COMMERCIAL WEST.

STATEMENT OF THE CONDITION
OP THE

COMMERCIAL NATIONAL BANK

OF CHICAGO
AT THE CLOSE OF BUSINESS
TUESDAY, FEBRUARY 25, 1902

RESOURCES.

Loans and Discounts.. $19,799,129.65
OVETAIATES. ..o 1,121.73
Real Estate.. 55,079.23
U. S. BONAS @t P Al ..ottt ettt sttt esae e ebsessbesabeebeesabessaeebsessaesbbeeseesasennneens 500,000.00
Other Bonds and Stocks 1,035,231.21
Due from U. S. Treasurer..... 40,500.00
Cash and Due from Other Banks.. 12,791,782.00
Total s $34,222,743.82

Capital Stock Paid in $2,000,000.00
Surplus Fund 1,000,000.00
Undivided Profits. 457,701 15
National Bank Notes Outstan 500,000.00
Deposits.....ccourerieens 1o 30,265,042.67
$34,222,743.82

OFFICERS: James H. Eckels, President; John C. McKeon, Vice-President; David Vernon,
Second Vice President; Joseph T. Talbert, Cashier; N. Losch, Assistant Cashier.

DIRECTORS: Franklin Mac Veagh, of Messrs. Franklin Mac Veagh & Co.; Jesse Spalding,
President Spalding Lumber Co.; N. K. Fairbank, Director Chicago & North-Western Ry.; Robert
T. Lincoln, President the Pullman Company; William J. Chalmers, Treasurer the Allis-Chalmers
Company; E. H. Gary, Chairman United States Steel Corporation; Paul Morton, Vice President
Atchison, Topeka & Santa Fe Ry. Co.;JohnC. McKeon, Vice-President; James H. Eckels, President.

Letters of credit issued. Foreign drafts and specie bought and sold. Postal remittances and
cable transfers made to all parts of the world.

Special facilities for handling the business of correspondent banks.

THE CHASE NATIONAL BANK
Of the City of New York

Surplus and Profits (Earned):
$3,100,000
A. B. HEPBURN, Vice-President.
C. C. SLADE, S. H. MILLER
W. O. JONES, Assistant Cashiers.

Transacts a General
Banking Business.

Capital:
$1,000,000
H. W. CANNON, President.
E. J. STALKER, Cashier.
H. K. TWITCHELL,

Designated Depository of the United States, the
State of New York, and the City of New York.

Accounts of Banks and Bankers received on favorable terms. Buy and sell
United States Bonds and make transfers and exchanges of Bonds in Washington
without charge for services.

Ilinois Trust and The International
Savings Bank Audit Company

Audits accounts of corporations, copartner-
ships and individuals, reports upon financial
and business conditions, and generally performs
all the functions of expert accountants.

ITS REFCRTS ARE VALLUABLE

not only to owners but to possible purchasers
and investors, and to banks and capitalists from
whom loans are solicited.

Send for our booklet on
Advantages.”

“ Audits and Their

La Salle St. and Jackson Boulevard

CHICAGO
Capital and Surplus, $9,000,000.00

Interest allowed on deposits in Banking
and Savings department. BONDS.—Gov-
ernment, State, County, City and choice
railroad bonds bought and sold. FOR-
EIGN EXCHANGE.—Letters of Credit,
Drafts, Postal Remittances and Cable
Transfers.

TRUST DEPARTMENT

Acts as Administrator, Executor, Guar-

dian, Conservator, Assignee, Receiver,
Transfer Agent and Registrar; makes in-
vestments and acts as agent in the col-
lection and disbursement of incomes.
Trust funds and trust investments are
Igep}( separate from the assets of the
ank.

ILLINOIS TRUST SAFETY DEPOSIT CO.
SAFETY DEPOSIT VAULTS

CHERS AD DRECICRS

JOHN MLAREN,  President, formery Vice-President of the Union
National Bank.

JON LEITH, V.-P. and Treas., Fellow of the American Association
Public Accountants.

ROBERT NELSON Sec.. Chart'd Accountant, Fellow of the American
Association Public Accountants.
T. FENTON Vice President National Bank of the Republic.

E G KEITH, President of the Chicago Title & Trust Company.

Merchants Loan & Trust Building, CHICAGO.
Tel. Central 631. Cable address “ Dunrobin”

A. CHILBERG, Pres.
A. H. SOELBERG, V-Pres.

The Scandinavian American Bank

$100,000
WASH.

J. F. LANE, Cashier.
GEO. R. FISHER, Ass’t Cash.

Capital Paid Up -
SEATTLE, -

SNOQUALMIE FALLS POWER COMPANY

(Established by Wm. T. Baker.)

THE NATIONAL BANK
OF THE REPUBLIC

CHICAGO
John A. Lynch.......

W. T. Fenton..

J. H. Cameron..

R. M. McKinney

R. L. Crampton......... Asst. Cashier

W. F. Dodge....2d Asst. Cashier
CAPITAL

ONE MILLION DOLLARS

SpencerTrask & Co.

BANKERS

27 & 29 Pine Street, NewYork

Transact a general banking
business; act as Fiscal Agents
for corporations, and negotiate
security issues of railroads and
other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members New York Stock Exchange.
Branch Office, 65 State St., Albany

Fidelity Trust Co. Bank,
TACOMA.

Paid Up Capital, $300,000.00.

JOHN C. AINSWORTH, Pres. JOHN'S. BAKER Vice Pres.
ARTHUR G PRICHARD, Cashier. P. C. KAUFFAVIAN 2d Vice Pres

GENERAL BANKING.
Special Attention Given to Collections.

GANAQIAN  BANK OF COMMERCE.

Head Office, TORONTO.
Capital Paid Up, $8,000,000. Surplus, $2,000,000.

BRANCHES at Dawson, White Horse, Skagway
and Atlin. Exceptional facilities for handling
the business of those districts.

Seattle Branch, D. A. CAMERON, Manager.

BANKS.

Send at once for our
book of Modern Country
Bank Buildings, costing
$3,000 to $5,000.

Price, $1.00.
Modern Homes. 150 pages.
Paper, $1.00; cloth, $1.25,

Omeyer & Thori, Architects.
St. Paul, Minn.

CASE INVESTMENT CO.

Tacoma, Washington.

SELLS high class gold and cop-
per prospects and partially devel-
oped mines in the States of Wash-
ington and ldaho; we handle only
such properties as will bear in-
vestigation.

We are also developing two of
the most popular mines [Twin
Lakes and Silver Tip] in the very
heart of the famous MT. BAKER
district, Whatcom County, Wash-
ington, and solicit correspondence
with any seeking an investment in
legitimate mining stock.

Total Available Efficiency, 100,000 Horse Power, Supplying Light and Power We are not brokerS' 0n|y hand|e
to Seattle, Tacoma, Everett. Correspondence solicited from persons desiring to - B ’ _
locate large or small manufacturing plants at any of the’ above cities. StO_CkS n propertles we are devel

B oping. Eastern correspondents

Chas. H. Baker, President and Manager, SEATTLE, WASH. wanted.
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ALBERT ODETT, Pres. F. C. HOBER, Vice-Pres. R. M. HAYES, Sec. J. ECRR, Treas.

Peoples L an d

'n v e s tm e n t C o

(INCORPORATED.)

Successors to A. Odett O. Co.

Capital StocK, $50,000.
CROOKSTON, PolK Co., MINN

We Offer Discriminating ].I.nvestors

Gilt Edge Red River Valley

HRST FARM
MORTGAGES.

Better than GOVERNMENT BONDS, because there
iIs NO UNCERTAINTY OF SECURITY and RETURNS

ARE LARGER.

We also Buy and Sell Land. Have an Extensive List
of Improved and Unimproved at Prices Attractive
both 10 Speculator and Farmer.

W RITE US. Bank: Reference on Application.

Digitized for FRASER
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Leading Investment Firms in South Dakota and Minnesota.

Attention!

We can Loan your Money on GilTedge Security and net you 6 per cent Interest.

Investors

We make a specialty of loaning money on First Mortgages on Improved
Real Estate. We inspect all properties personally before placing a loan.

We Assume all Mortgages before Assigning Them.
Write us for further particulars before placing your
money elsewhere.

KELLEY'S LAND AGENCY,
HURON, SOUTH DAKOTA.

M oney Lenders !

Geo. Morehouse.
Secy, and Treas

C. E. Childs,
President.

Brookings Land and Trust Company

(Incorporated 1895.)

Real Estate, Farm Loans, Taxes Paid, First Mortgage Loans on Big Sioux Valley Farms
Property carefully looked after for non-residents. Correspondence solicited from
prospective investors.

M. G. Carlisle,
Vice-Pres. and Mngr.

BROOKINGS, SOUTH DAKOTA.

The J. R. Hansorgl_lfeaal Estate Agency.

Farms in Southeastern part of South Dakota, $25 to $60 au acre. In Central and Northern
Counties, $4 to $15 an acre. Have about 40,000 acres in large and small bodies in Southwest part
of North Dakota, 5 to 40 miles from railroad, $3 an acre. These are fine agricultural lands, well
watered ; lignite coal abounds, and lands lie right in the line of the present tremendous rush of
home seekers ; presenting to the investor the last opportunity to secure good agricultural lands
at a nominal price.

Correspondence Solicited.

A. HUNTEMER,
Estate, Loans arid Investments.
MINNEHAHA COUNTY, SOUTH DAKOTA.
Hilt Edge Mortgages on Improved Farms in Large tracts of improved
lands for sale 1500 acres or more. Mortgages sold and guaranteed.
Careful attention given property of non-residents. References:
Granite City Bank, Dell Rapids, S. D. Dell Rapids, South Dakota.

WALKER BAILEY,

First Mortgage Loans, Real Estate and Abstracts.

Interest collected and remitted at
References: Merchants

I ailktoIl, DoUtll Dakota.

Real

Special attention given to the placing of Farm Loans.
par. Correspondence solicited with conservative Eastern investors.
Bank of Redfield; Algona State Bank, Algona, lowa.

Redfield, Spink County, South Dakota.

SAMUEL S. LOCKHART

COUNTY JUDGE.
Real Estate, Loans and Investments.

Guaranteed mortgages made on improved farm lands. Can place unlimited funds on secured
loans. Satisfaction guaranteed. Correspondence solicited. Reference! Merchants National

Bank, Miibank, S. d . Milbank, Grant County, South Dakota.

F. E. GERLACH,
Real Estate, Loans and Investments,

ELKTON, SO. DAK.

Loans made on improved farms guaranteed.
Large tracts of lands for sale. Special atten-
tion given to property of non-residents.
References: First Nat'IBank, Brookings, S. D. ;

First State Bank, Elkton, S. D.; The W. W.

Farm of F. E. Gbrlach, near Elkton, S. D. Whipple Co., Providence, R. I.

Olsen, Quter, Healy Company,
Capital $40,000  Surplus 300,000

We give special care to negotiating first mortgage farm loans; also to buying and selling real
estate. Gilt-edged farm mortgages for sale to eastern investors. Our legal department is under
the immediate care of Lewis C. Spooner, long and widely experienced in law matters. We pay
taxes for and look after property of non-residents, when desired. References: Citizens Bank of
Morris and Merchants’ National Bank of Morris. MORRIS, STEVENS COUNTY, MINN.

E. STANLEY HAMMOND

INVESTMENT BROKER,

Real Estate, Loans and
Gilt edge mortgages on improved farm lands. Mortgages made on first-class city property,

Investments made for Eastern investors. Care given to non-resident property. Reference:
Citiziens National Bank, Albert Lea, Minn.

ALBERT LEA, MINN.

INnvestments.

Digitized for FRASER
https://fraser.stlouisfed.org
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Real Estates, Loans and Investments.

Special attention to investments for non-residents.
Correspondence requested.

References:! H,r?t National Bank,

lizens - ationalBank.
E. W. TAYLOR,

Webster, = South Dakota.
Real Estate, Loans and Investments.

Mortgages made on improved farm
lands for conservative investors.
Correspondence solicited.

Stover Real Estate Exchange

Home Office:
WATERTOWN, S. D.

Lands from the east state line to the Missouri
river, $5.00 to $40.00 per acre. Live local agents
wanted in every town on earth. We can use an
unlimited amount of money. Guaranteed loans.
References : Any hank or banker in So. Dakota.

HORSWILL'S LAND AGENCY

Real Estate, Loans and Investments.

Property looked after for non-residents. Mort-

gages made on improved farms. Correspon-

dence solicited. References: First National

Bank, Castlewood, S. D.; Citizens’ National
Bank, Watertown, S. D.

South Dakota.

W atertown, «
P.S. GALLAGHER,
BENSON, MINN.
Real Estate, Loans and Investments. Choice
loans made on improved Minnesota farm lands,
Careful attention given to non-resident prop-

erty. Correspondence prompt. Reference: Swift
County Bank, Benson, Minn.

Thorpe & Nasset

Real Estate, Loans and Investments.
Mortgages negotiated on improved Min-
nesota farm lands. Non-resident property
carefully looked after. References:
Kandiyohi County Bank, Willmar, Minn.

WILLMAR, MINN.

Farm Lands.

We offer First Mortgage Farm Loans
In amounts from $2,U00 to $10,000 at
attractive rates.
Correspondence solicited from conservative
investors.

SECURITY BANK,

Pipestone, - M innesota.

PETER BRICK

Real Estate and Loans, Improved
farms and large tracts of land handled.
Mortgages made on Gilt Edge property
Correspondence Solicited. Best References.

St. Cloud, - - Minn.

Ulland Land & Loan Co.

[Incorporated.]

FERGUS FALLS, MINN.

CAPITAL $50,000. Lands and Loans
Bought, Sold and Managed in all parts of the
Northwest. We solicit investors for First
Mortgage Farm Loans at 5U per cent.

ROWLAND, DOOLITTLE & GLEASON

(Established 1894)

REAL ESTATE, LOANS, INVESTMENTS
MORTGAGES NEGOTIATED IN STEELE
AND ADJOINING COUNTIES.

Correspondence Solicited. References: First

National Bank.
OWATONNA, Mirsrs.



PUGET
SOUND

Is one of the most favored por-
tions of our country. Its history is
fascinating, its scenery grand, its
industries and commerce varied and
wealth-making, its climate moist,
balmy and life-giving.

Northern Pacific's
Wonderland, 1902,

latest annual has an account of this
region that will be interesting and
aluable as well, to everybody, young
and old.

Send Chas. S. Fee, General Pas-
senger Agent, Northern Pacific RaiJ-

way, St. Paul, Minn., six cents for the
book.

THE COMMERCIAL WEST.

Saturday, June 21, 1902.

Rare Chance.

For money making invest-
ments, as well as for securing
a nice home is now offered in
many portions of the South,
including the Island of Cuba.
Lands are cheap, the climate
is mild and healthful.

All points in the South are
nicely reached via the

“B igd 'Zl

R o u te?”

Home-seekers’ tickets are on
sale the first and third Tues-
days of the month. Ask for
tickets via the “BIG FOUR.”
For land maps, etc., address
C. J. Tucker, Gen. Nor. Agt.,
Chas. S. Lafollette, Trav. Pass.
Agt., 234 Clark St., Chicago.

TO THE SOUTH

VIA THE POPULAR

MONON ROUJIE

e)) fmcAco.I NDUNAPous{.[otiisvi tit Ratiwav (h,
»<T *

llinois Central R. R

E fficiently Serves

Oriental
T rade

a Vast Territory

by through service to and from following cities:

CHICAGO. The hope of commercial and agricultural
21"\/'|A3|:\CL ST. LOUIS TWO TRAINS DAILY TO America. A fact not yet fully compre-
S INMEAPOLIS. PEORIA. LOUISVILLE and FRENCH LICK SPRINGS ~ hended. Keepyoureye on the Orient.
HOT SPRINGS. EVANSVILLE. Special Sleeper to the Springs. GRE“AT NOR_T|:|ERN RY.
MEMPHIS NASHVILLE. FOUR TRAINS DAILY TO Across America” to Asia. $
ATLANTA. . . . . . Information and Rates, 413 Broadway, N. Y.
(L:é)NU(i|S|:l/|I\lLAL-|I-E|- JACKSONVILLE. |nd|anap0||s and C|nc|nnat| or F. I. Whitney, G. P. & T. A., St. Paul, Minn.

Parlor Chair Cars and Dining Cars on day
trains. Compartment Sleeping Cars on
night trains. For Folders, Tourists’ and
Homeseekers'Rates,French Lick Pamph-
lets, Booklet “Ten Routes to the South,”
address

NEW ORLEANS. VICKSBURG.
gaSifteto" East South.West, North.

Fast and Handsomely Equipped Steam-Heated
Trains—Dining Cars—Buffet-Library Cars—

L E. SESSIONS, General Agent Passenger Department
Sleeping Cars—Free Reclining Chair Cars.

541 AndruS Bldg., Minneapolis. Minn.

A. H. HANSON, Gen'l Pass'r Agent, CHICAGO FRANK J. REED. General Passenger Agent, Chicago.

HOW CROPS GROW

LOW ROUND TRIP RATES

UNION PACIFIC

FROM
MISSOURI RIVER

BETWEEN

N KANSAS.

In 20 years Kansas has raised 2,996,"
000,000 bushels corn and 691,000,000
bushels wheat. From 1896 to 1900
Kansas ranks first in value of wheat
and corn, $378,000,000. For 1900
Kansas is first in wheat $45,000,000;
first in corn and wheat, $68,000,000 [or
$166.50 each person], fifth in corn,
$53,000,000. Above figures are given
out officially by Uncle Sam. There’s
nothing the matter with Kansas.
Other facts in pamphlet entitled
“Kansas Resources” mailed free. Get
a home for yourself or son in beauti-

$15.00
$19.00

$25.00
$25.00

$30.00
$31.00
$32.00

To Denver, Colorado Springs, and
Pueblo, Colo. June 22to 24, inclu-
sive and July 1 to 13 inclusive.

To Denver, Colorado Springs and
Pueblo, Colo. June Ito 21 inclusive
and June 25 to 30 inclusive.

To Salt Lake City and Ogden, Utah.
August 1to 14 inclusive.

To Glenwood Springs, Colo. June
22 to 24 inclusive. July 1to 13 inclu-

sive.

To Salt Lake City and Ogden, Utah.

June 22to 24 inclusive and July 1 to

13 inclusive.

To Glenwood Springs, Colo. June

1to 21 inclusive and June 25 to 30

inclusive.

To Salt Lake City andOgden, Utah.
ne 1 to 21, inclusive, June 25 to 30

inclusive and July 14 to 31 inclusive,

To San Francisco or Los Angeles,

i CHICAGO«RAN SAS CITY,
CHICAGO ST.LOUIS,
CHICAGO ‘»»PEORIA.

ST.LOUIS>»KANSAS CITY.

THROUGH PULLMAN SERVICE
BETWEEN CHICAGO AND

HiXT SPRINGS. Ak.DEN VER.Colo,
TENCAS. FLORIDA. UTAH,
CALIFORNIA OREGON.

$45.00 Cal., May 27 to June 8, inclusive and
August 2 to 10 inclusive.

To Portland, Ore., Tacoma and
$4500 Seattle, Wash., May 27 to June 8 in-
clusive and July 11 to 21 inclusive.

Full information cheerfully furnished on

ful Kansas, and share in next year’s
prosperity. The way to go—
IF YOU ARB CONTEMPLATING A TRIP, ANY POR-

TION OF WHICH CAN BE MADE OVER THE CHICAGO
ACALTON, IT WILL PAY YOU TO WRITE TO THE UNDER*

Santa Fe

C. C. CARPENTER, Pass. Agent,

503 Guaranty Bldg.

Digitized for FRASER
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Minneapolis.

application to

E L, LOMAX, G. P. & I. A

OMAHA" NEB.

SIGNED FOR RATES, MAPS, TIME-TABLES, ETC.

Geo.J. Charlton,
GENERAL PASSENGER AGENT,
Chicago, I11.
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and Comfort

Are found in the handsome new
Buffet Smoking Library Coaches
just put in service Ol the new

Twin City
e Omaha
Limited,

Running every night between
Minneapolis and Omaha— the best
train ever put on between these
cities. No extra fare.

Bor full information address,

T. W. TEASDALE
General Passenger Agt. ST. PAUL. MINN
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Luxury

Dominion Line To Europe

Splendid New Twin Screw Steamships.

Sailings from Boston to Liverpool

(VIA QUEENSTOWN)

“New England”............... July 2, July 30
(11,600 Tons—575 feet long.)

“Commonwealth” .......... July 16, Aug. 13
(13,000 Tons—600 feet long.)

“Merion” ..o July 23, Aug. 20
(11,635 Tons- -535 feet long.)

“Domirl:i/loonr’?treal to L,IA\/l?JpZOOIS.ept 3 Boston to Gibraltar,
Portland to Liverpool. Naples and Genoa.

“Californian”................... July 12, Aug. 16 "

“Colonian” (New)............ Aug. 2, Sept. 6 Cambroman”........... July 5, Aug. 16

T. H ARKE, GenI N W Agt.,, 127 Guaranty Bldg. MINNEAPOLIS, MINN

CHICAGO
Great
___ WESTERNRY.

on
W heels

The new Electric Lighted
Free Chair Cars of the

“Great Western Limited

R_unning every night between
Chicago, St. Paul and Minneapolis.
These cars are jvist out of the shops
and are built for comfort and beauty.

555
J. P, ELMEIL, General Passenger Agent
CHICAGO. ILL.

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

WHY NOT GO WEST?

Special excursion rates from all
points on Minneapolis & St. Louis to
Denver, Colorado Springs, Pueblo, Salt
Lake City, Ogden and Hot Springs,
Deadwood, Lead and Custer in the Black
Hills, S. D. On .June 22 to 24, July 1 to
13, Aug. 1 to 14, 23,24, 30 and 31, and
Sept. 1to 10, a special low rate of less
than one way fare for round trip is
offered to above points. OnJune 1 to 21,
25 to 30, July 14 to 31, Aug. 15 to 22, 25
to 29, and Sept. 11 to 15, a special low
rate of one fare plus $2 for round trip to
above points is offered. Stop-overs
granted and final limit of tickets is Oct.
31. For further information call on local
ticket agents or address A. B. Cutts, G.
P. & T. A., Minneapolis.

All the Comforts

and Conveniences
of a Good Club

or Your Home

Are found in the Library
Buffet Smoking Cars in daily
use on Burlington Limited
trains between the Twin Cities
of Minneapolis and St. Paul,
and Chicago.

Supplied with card tabhs,
the latest

easy chairs and

periodicals.

Ask your home agent to send yor by

“ The Burlington.”
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Municipal Purification in Minneapolis.

The grand jury of Hennepin county, Minnesota,
and the members of the prosecuting attorney’s office,
are doing thorough work in unearthing official crimi-
nality in the conduct of municipal affairs in Minne-
apolis. The northwest city has submitted to an ad-
ministration of her aifairs at the hands of a mayor
and police force that has been in league with thieves.
The homes of citizens have been robbed with no re-
course open; visitors have been relieved of their
money with complaint to the police useless. The most
notorious corruption has existed. Citv detectives are
accused of grand larceny, of giving and taking bribes,
and the mayor himself, with his chief of police, are
under indictment.

The thanks of the people are due the grand jury
of Hennepin county, the prosecuting attorney and the
fearless judge who at every point has done his dutv.

One of the lowest forms of citizenship is for
officials to seek to entrap the innocent and to rob
those who have entrusted them with official responsi-
bility. There are men on the Minneapolis police force
who have been regarded for years as criminals, but
evidence in proof has not been procurable. Now that
a good beginning has been mane, the hope is that
Minneapolis will be able to reinstate decent city gov-
ernment within her gates-, while every rascal, even up
to the mayor if the evidence warrants, shall find his
true reward behind the bars of the state penitentiary.
The way to clear the official places of scoundrels is to
apply the purifying touch of court convictions.

The Merger in Washington.

Politicians in the state of Washington are ringing
the changes on the railroad merger, but the influential
press and the people are giving the consolidation a
welcome. One of the late propositions from Wash-
ington is for the establishment of a railroad commis-
sion. At a time when Washington is growing in
population almost wholly because of the efforts of
the railroads, there is danger to the interests of the
state in the naming of a commission in that it may be
helpful or hurtful, according to the political preju-
dices of its members.

The people of Washington have not suffered from
railroad domination. It is high time to move for a
commission when definite need of one exists.

Mayor Thomas J. Humes of Seattle, sums the
proposition up well in a newspaper interview :

“If Seattle ever makes a really great city it will be due to
the attainment of commercial supremacy. The agricultural
regions may contribute in some measure to the progress of
the city, but commerce is the keynote of our future success.

“A man whose eyesight is keen enough to make out his
own features in a mirror should be able to see that antagon-
izing the roads and endeavoring to hamper them when they
are doing all that can be expected of them might cause them
to transfer their business to other cities, where the meaning
of the word gratitude is in some degree appreciated. The
doctrine of turning the other cheek when one is slapped is all
right in a way, but a railway magnate is pretty sure of get-
ting a few miles away before making the turn. It can readily
be seen that if we treat the roads in a way to produce resent-
ment on their part vast injury to the city is sure to follow.
No sane person could expect the railroads to do the best they
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can for us if we are abusing them all the time. The idea
would be simply preposterous.”

The last sentences of Mayor Humes’' statement

should be considered seriously by the managers of
affairs in some other cities than Seattle.

Those cities that have worked with railway mana-
gers, rather than against them, have shown greatest
commercial development. And in adopting co-opera-
tion with railways it is quite unnecessary to surrender
a right that should he maintained.

Kansas Wheat and Southwest Traffic.

Of the estimates made for the wheat yield in Kan-
sas this year, the lowest shows about 912 bushels an
acre average for the state and the highest about 11%
bushels. The difference involved is about 10,000,000
bushels, so that opinion of the regular estimators is
undoubtedly well centered around the right total.
There has been a good deal of talk of irresponsible
character to the effect that Kansas has prospective
crop failure in view. All such gossip is without foun-
dation and it can be swept aside as unworthy of con-
sideration. Kansas bids fair to close the year with
splendid all around crop results.

The southwest railroads have been put on the de-
fensive somewhat by the premature crop failure gos-
sip, some of which suggested a wheat yield for the
state as low as 20,000,000 bushels. So far as railroad
officials have discussed the question, they have insisted
there was sufficient production in sight to insure good
earnings the coming year. Because this more opti-
mistic view emanated from railroad officials, there has
been inclination in Wall street to discount the state-
ments ; but they have not been overdrawn.

There is a good corn prospect in Kansas, and
whether the wheat yield is 40,000,000 or 50,000,000
is of but small importance in relation to the gossip
that the crop is a failure, because a yield of 40,000,000
is as far from a failure, except in degree, as if the yield
were 75,000,000. A vyield of 40,000,000 with a good
corn crop will keep southwest roads busy, in connec-
tion with the general traffic of other states.

Kansas is prosperous, and the state has another
good year practically assured. The railroads of the
west are particularly favored this year in point of
crop prospects.

The Transvaal and Speculation.

Speculation as to the effect of the Rand on the
world’s money supply is rife, now that the Transvaal
war is over. In 1898 the Johannesberg district pro-
duced $75,700,000 in gold. That was the last full
year. The subsequent year had been expected to make
an even $100,000,000. But war interfered and cut
actual production 30 per cent short of this estimate.
Since the summer of 1901 to date the production has
been trifling, only about $13,000,000. It will take at
least a year before mines are under way as they were
before the war, then the maximum annual output for
the future may be estimated at not over $150,000,000.
A greater part of this than formerly may come into
dividends because of an expected reduction of costs
under the empire.

The increase of funds in the United States conse-
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guent on the Alaskan discoveries and the growth of
gold mining everywhere has been $600,000,000 in the
past few years. It has diminished the purchasing
power of a dollar, has raised the price of the necessities,
the luxuries and of labor. It has emphasized the
riches of the rich and the poverty of the poor, though
it has also recruited the ranks of the well-to-do from
below. The rate of wages has unquestionably been
raissd more than the cost of living, this considered
broadly and over a term of year long enough to give
basis for facts. In four or five years the Transvaal
alone will add to the wealth of the world another sum
similar to the American increase, while the rate of
growth here shows no signs of maximum. What will
result?  Will costs increase still more and will another
period of wild search for opportunities for profitable
investment roll over the world in a wave of specula-
tion ?

Bucket-Shopping in Minneapolis.

The Minneapolis Chamber of Commerce, if it is
to wage a successful fight against bucket shops, must
compel the Western Union Telegraph company to
cease giving the board quotations to bucket shops.
The telegraph company has a place on the floor of the
exchange, but it has no right to abuse that privilege,
and it can he made amenable in the courts.

Bucket shopping is not one whit dififerent from
the “big mitt” game as it is played in the cities, because
the evidence of bucket shop operations shows that the
investor is robbed on both ends of the deal on prac-
tically every trade and at some point robbed of all his
investment.

It is the plain duty of newspapers to protect
the people from that sort of concern that has a
long record for “decamping in the night” with a full
treasury. The newspapers print frequently the reports
of these embezzlements, so common are they.

Minneapolis is a center of bucket-shopping and
The Commercial West wants to predict that when
the end comes the result will be the embezzlement of
money at the hands of the managers who are now
talking loudly-—as has happened several times in Min-
neapolis.

It occurs only rarely that a firm holding mem-
bership in a grain excnange fails, while bucket shops
fail whenever it is convenient for the managers.

An American Invasion for South Africa.

American business men should not let their rivals in
Great Britain get all the advantages accruing from the
cessation of hostilities in South Africa. Of course the
southwest can not help losing a splendid market for
mules and buck jumpers, now that the great need of
the British army for these animals no longer exists.
But in lieu of this profitable trade in mounts and beasts
of burden, a far greater business opportunity is offered
to this country by the new conditions of peace, en-
lightened treatment of foreigners, protection of life
and property, and inflow of British capital, that will
lead to the development of South Africa’s immensely
rich natural resources, and make this land lately deso-
lated by war, one of the most prosperous countries of
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the world. In this development American merchants
and manufacturers might just as well participate, as
their British rivals.

Probably very little American capital will partici-
pate in the “boom” in Kaffirs, that now seems immi-
nent at London; for the attention of American invest-
ors who care for mining stocks is already pretty well
monopolized by the multifarious mining propositions at
home. Some of which are good, some bad, and some
“middling.”  But what is of importance in South
Africa to our business men, is not so much the mining
business itself, but the British capital and population
that may be expected to flow into South Africa to get
gold from the mines.

American business men should do their best to
make a great deal of that British capital find its way
from South Africa into the United States. They
should earnestly seek to get for themselves a great
part of the gold produced in South Africa, in exchange
for flour, mining machinery, steel rails and other things
for which they can get the orders, if they will but go
after the business promptly.

A great army of traveling men for American busi-
ness houses should soon be in South Africa, with
resolution to do the work of peace with no less energy
and determination, than the British army lately did
the work of war.

THE BULL'S-EYE.

It is a puzzling question why the sinner, as he is classed,
appears to succeed in business far beyond his precisely moral
brother. Why is it that a hard piece of work will be under-
taken by the worldly-minded man, as he is classed, while the
man whose piety is his chief concern would “fall down” on
the same assignment? We think there are two errors made
in the classification—the worldly-minded man may be less a
sinner than his pious brother affirms him to be, and the pious
man may mistake belief in creed for real substance. A fact
often complained of is that a moral man—speaking in the
sense of creed belief—has fallen behind in the race, while an-
other who has not observed half as many “good” rules of
life has forged ahead. It is said that it seems as if a good
man had no chance in this world, and that he must wait for
the hereafter to adjust the balance of justice. But it is not
fair for this class to make their virtues the scapegoat of their
weaknesses; nor is it true that rectitude of life and power of
action are incompatible. There is a danger that they have

mistaken belief in creed for development.
* * *

One reason why so-called worldliness succeeds sometimes
in accomplishing more than the precisely moral, is because
worldliness is used to “going after things” with a force and
fire that the merely “goody-goody” man has never dreamed
of. A morality which is an end in itself, rather than a means
to fuller life, the highest ideal of which is in “not doing,”
inevitably begins to carry the same principle of “not doing”
into business life. And in the real life of this world, as in
the real life of the spirit, the prize goes to him whose chief
concern is not with what he must not do. In business or other
pursuits of life a certain headlong quality in the charge, an
apparent carelessness of consequences, seems to be essential
to success.

* * *

Another reason why the “sinner” sometimes gets ahead
of the “surely saved” is the fact that he is not so sure of
himself as to feel that he can afford to repose on the merit of
past performance. Humility is ever a saving grace, and the
man who feels that he must cover a multitude of sins is apt
to do a better job than he thinks he will do. Many men who
have succeeded have charged off their frequent failings with
more frequent successes and new inspirations. King David
was a man after the Lord’s heart, we are told by Scripture,
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not because he never fell, but because he had the courage to
press forward after he had fallen.

Make no mistake. It is not vice that makes one’s success;
nor is it virtue that handicaps a man. Here is a case where
distinction should be made between negative and positive ef-
fort. This old world, when it has moved at all, has always
moved under the impulse of positive forces— indeed, there can
hardly be. said to be such a thing as negative force. The posi-
tive efforts of enthusiam will always go far to offset our oft
recurring weaknesses; while a cold and negative morality will
hardly suffice to offset the laziness superinduced by its self-
satisfaction. The Sharpshooter.

New Surety Company for St. Louis.

(Special Correspondence to The Commercial West.)

St. Louis, Mo., June 18— The Continental Surety company,
capital stock $1,000,000, will soon be launched in St. Louis,
and incorporated under the laws of the state of Missouri. It
will be underwritten by St. Louis capitalists, and all its officers
and directors and attaches will be St. Louis people. In this
respect it will be a pioneer company, for no other company
exists now in the city doing strictly a surety business, while
New York and Baltimore are represented by two or three such
companies, all doing a prosperous business. The authorized
capital of this new company, for which the name Continental
has been suggested and may be adopted, will be $1,000,000, and
at least $300,000 paid in capital will be required before busi-
ness is commenced.

Mr. J. P. Bray, formerly connected with the financial de-
partment of the Meyer Bros. Drug company, conceived the
plan of organizing the company, and has promoted the enter-
prise among St. Louis capitalists and business men. He has
worked to make it purely a St. Louis concern, so far as its
underwriting and control are concerned.

An organization committee was appointed, including among
others, Harvey L. Christie, C. O. Austin, cashier of the Me-
chanics’ National bank; Forest Ferguson, president Ferguson-
McKinney Dry Goods company; W. B. Versteeg, president
Versteeg Shoe company; J. P. Bray, H. A. Diamant, president
St. Louis Commission company; C. C. Nichols, of the Nichols-
Bitter Real Estate company; Adolph Baer, of the Baer-Oliver-
Singer Clothing company; Goodman King, secretary Mermod
Jaccard Jewelry company; Edward Westen, president Edward
Westen Tea and Spice company, and W. E. Berger, cashier
Jefferson bank. These gentlemen will meet in a few days and
complete plans for the Incorporation.

In speaking of the object of the new company, a gentleman
connected with it said yesterday: “It is our aim to place
St. Louis in a position to do the enormous business in this
line that properly belongs to her, and to save for her capital-
ists the large profits that are now flowing in a steady stream
to eastern investors. The purpose of the company is to exe-
cute bonds, indemnities, guarantees and undertakings of ev-
ery kind and description in lieu of personal sureties. Bonds
will be written for administrators, attachments, assignees,
bookkeepers, cashiers, city officials and employes, county offi-
cials and employes, collectors, commissioners, corporations,
officers of multitudinous corporations, office men, postmasters,'
notaries public and many others who are required to give
bond to employers or others for the faithful performance of
their duties or the protection of trusts. The capital of the
company, excepting a working margin, is to be invested in the
bes% bonds and securities, under direction of the board of di-
rectors.

Stocks.

Watson & Co., Minneapolis, June 19.—“The action of the
stock market today was a decided disappointment to those who
had hoped that yesterday s strength and activity was the incep-
tion of a broader and more active speculation. The principal
weakness was centered in the Steel shares. Offerings seemed to
be general and scattering, which would indicate that there is
considerable feeling of unrest among holders of securities over
the labor situation. This feeling is_intensified by the condi-
Uon of affairs at present existing in the anthracite regions,
i he proposed bond issue has also been unfavorably received
and has been the subject of considerable unfriendly comment.
I he Granger shares™ sold off in sympathy with the rest of the
market and professional traders took advantage of the gen-
era! depressed feeling to help along the decline. There is much
mystery and inquiry as to what interests have been responsible
for the late movement in the market, as commission houses
report, as a rule, very little improvement in business. We
would suggest caution in getting into the market on these ad-
vances, as there is not sufficient outside buying to sustain the
bulges as long as the public remain aloof from the market.
On good declines, conservative purchases of standard stocks
seems the wisest course to follow.”

Minneapolis bank clearings for the week ending Thursday
the 19th, amounted to $n,553,300, as compared with $8,829,400
for the corresponding week a year ago
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FINANCIAL-MONEY AND STOCKS!

OBSERVATIONS.

When Mr. J. B. Forgan of Chicago made his speech to
the Milwaukee bankers on the economics of branch banking,
he fired a shot that has been heard all around the banking
world. Ever since the delivery of this speech on May 3,
the bankers of the United States have been in animated con-
troversy over branch banks. Within a fortnight after Mr.
Forgan's speech, his views were ably seconded by Mr. Hor-
ace White at Kansas City. But the bankers of Kansas, Mis-

souri, Oklahoma and Indian Territory, after knowing the
purport of what Mr. Forgan had said, and after having
heard the paper from Mr. White, passed resolutions, by

practically a unanimous vote, condemning branch banks.
Arguments pro and con are now flying thick and fast, but it
seems to the writer that Mr. Jaffray, of Minneapolis, was cor-
rect in his candid expression in The Commercial W est last
week, to the effect that so far Mr. Forgan has had the better
of the argument.

* * *

But while all this controversy is waging as to whether or
not branch banks should be permitted, the American Bank-
ers’ corporation has been organized under the laws of New
Jersey to acquire and hold shares in banks either national or
state, in the principal cities of the Union—that is, to establish
branch banking. This calls attention to the fact that not
only is there attractive promise for such a corporation
through economy in reserves, etc., as Mr. Forgan explained,
but also that there is no law against such a proceeding. The
country is open now to branch banking, except that such
systems of parent and banks must be exempt from the re-
strictions and safeguards of the national banking law. No
definite reserves being required, nor five reports a year, nor
visits from an examiner. In the state of Kansas, which is
the hotbed of opposition to branch banks, a number of banks
are practically owned by one bank in Kansas City. This is
in effect branch banking, without suitable laws to govern it.

* * *

A prominent Chicago business man who has returned
from a trip to Japan, made several interesting observations
to me the other day, relative to that country. “lI was much
impressed,” he said, “with the high cultivation of that part
of the soil that is capable of cultivation. A very large part
of the country is mountainous and untillable— probably one-
quarter or more. Nevertheless, 45000000 people live on a
total area of 155520 square miles, which is not much more
than the combined area of Illinois (56,650 sq. mi) ; Indiana
(36,350 sg. mi.) ; lowa (56,025 sq mi.) ; totaling 149,025 sg.
mi. These three states have a population as follows: In-
diana, 2,516,462; lllinois, 4,821,550; lowa, 2,231,853; total,
9,569,865. Thus Japan has a population nearly five times that
of these three states, though its cultivable area is not so
great.

“It is an axiom of geometry that a straight line is the
shortest line between two points. But when you go to Japan,
you find that this axiom is untrue. In order to save distance
it is necessary to make a detour to the north. A straight
line between Seattle and Yokohama is not so short as is a
line which reaches Yokohama after curving to the north.

Minneapolis Money Market.

There is some demand for call money from elevator com-
panies, due to the advance in wheat the last week. This is
thought to be only short-lived, as it is expected that there
will be deliveries of wheat on July 1, and that it will rapidly
be ground. The rate of interest on call money is 4@4f2 per
cent. There is a little lumber and jobbers’ paper offering, but
not enough to make it a feature of the situation. A few large
country banks are looking for paper here and would take a
considerable amount if it were to be had. From other parts
of the northwest some banks are borrowing here. The num-
ber of such borrowers is not large and is less than usual at
this season. Deposits of Minneapolis banks are heavy; they
are maintained at a higher level than bankers expected earlier
in the year. Rates of exchange between banks are 25c pre-
mium _for Chicago, and 40@50c for New York.

It is hardly to be expected that elevator companies and

This curious geometrical paradox is due of course to the

curvature of the earth.”

While the action of the New York Clearing House asso-
ciation in compelling trust companies applying for clearing-
house privileges to carry cash reserves of 25 per cent against
deposits seem to meet with the approval of the majority of
bankers, there is not the remotest possibility that similar rules
will be adopted by other clearing house associations. Nowhere
is the movement toward the organization of trust companies
and banks more pronounced at the present time than in the
city of New York, and it can be said without hesitation that
the Clearing House association had no other object in view
than the correction of a growing evil when they drafted more
binding rules bearing on new *baaking organizations.

The Philadelphia Record was recently sold for $2,864,000
as a business investment for its purchaser. The proceeds
from this sale have enabled the stockholders of the defunct
Chestnut Street National bank of Philadelphia to get back
$180,000 they were assessed when that institution failed;
the depositors and other creditors to get back in full what
was due them; whilst a further dividend is now in expecta-
tion by the shareholders. The Chestnut Street National bank-
failed just before Mr. James H. Eckels had closed his career
as controller of the currency. The manner in which Mr.
Eckels handled that failure is responsible for the good for-
tune that has now come to the stockholders and creditors of
this bank. The controlling interest in the Chestnut Street
National was owned by William M. Singerly, who was also
the virtual owner of the Philadelphia Record, which was pay-
ing him an income of $250,000 a year, and was considered his
personal organ and fad. Mr. Eckels induced Mr. Singerly
to assign to the bank his equity in the Record property, whose
stocks and bonds were hypothecated to secure loans amount-
ing to $1,000,000, which Mr. Singerly had been unable to
repay owing to his losses from some other enterprises. Other

creditors of Mr. Singerly began suit to get possession of the
newspaper.
* * :k

In order to keep hands on the property, Mr. George H.
Earle, president of the Finance company of Pennsylvania,
whom Mr. Eckels had made receiver of the bank, and Mr.
Richard Y. Cook, president of the Guarantee Trust and Safe
Deposit company, who was receiver for another company
of Mr. Singerly’s that had failed, put up between them about
$1,000,000 to protect their respective equities. Their splen-
did management of the property made possible its final sale
at $2,864,000. Mr. Eckels and the two receivers were severe-
ly criticised at the time for proceeding to manage this news-
paper. But had they let the Record go there would have
been no chance for the bank to clear up its liabilities. No
matter how valuable a newspaper may be, if it stops issue,
it become worthless. As a general proposition it cannot, of
course, be desirable for a department of the United States
government to have a hand in running a newspaper. But
in this case it worked out very satisfactorily, and the stock-
holders and depositors of the bank have reason to be thankful
that Controller Eckels did not measure his duty in the mat-
ter by red tape.

grain commission firms will need much money through the
summer.”r Only a light movement of wheat is looked for. The
amount in Minneapolis elevators is now but 6,000,000 bushels,
as compared with 12,000,000 a year ago ; and stocks decrease
through the summer.

Seattle Money Market.
(Special Correspondence of The Commercial West.)

Seattle, June 16.—Marshall W. Peterson, cashier of the
Dexter Horton bank, asked for a statement of the condition of
the money market said : “Business continues active and the de-
mand for money good, though not so good as we could wish.
There is still much money available for loans. Interest rates
continue unchanged, at from 7 to 8 per cent. We are getting 8
per cent on most of our loans. The demand for money will
increase quite materially within a few weeks now, as the sea-
son advances and the farmers need money to enable them to
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GETTING RID OF THE TREASURY SURPLUS.

By Henry D. Baker,

The treasury surplus at present may be likened to the
Light Brigade at Balaklava, with “cannon to right of them,
cannon to left of them,” etc., except that in the case of the
surplus, Cannon, instead of being the instrument of im-
pending annihilation, is about the only person at hand to
resist such annihilation. Cannon seems to be the one ever
active economist of the house of representatives—the one
congressman who gets to the left and to the right, to the front
and to the rear of the surplus, and so prevents, or rather
delays, its crumbling to pieces under the rapid fire of more
and heavier appropriation bills than were ever known in
the most extravagant congresses of the past. (See Note A.)

The statement which Mr. Cannon made in congress last
week, to the effect that the appropriations for the fiscal year
1903 were already $51,925,128 in excess of the estimated rev-
enues for the same period, making no allowance for the
sinking fund, the Isthmian canal, the omnibus fish hatch-
ery, and several other proposed expensive projects, seems
to have been a rather surprising piece of information for
congress. It was also rather interesting news for the na-
tion, which before had only known in a general way that
the money was going pretty fast, and that any person or
any community which thought it possible to secure appro-
priations from the public crib, ought to make haste.

But while the passing of the treasury surplus is some-
what faster than previously realized, yet the only alarm that
seems to be felt over the likelihood of this enormous surplus
becoming as extinct as the mammoth of old, is by the inter-
ests expecting benefit from moneys not yet appropriated.

Viewed as a Mammoth White Elephant.

The general public, by force of experience, has come to
look on a mammoth surplus as it would on a mammoth
white elephant. The great mass of financial sinews, bones,
energy, heart power, etc.,, contained in our present giant sur-
plus (amounting to about $160,000,000 net), was taken by
the government from commerce and industry, just as the
enormous standing armies of Europe represent men taken
from commerce and industry. This surplus is caged in the
sub-treasury vaults where its care is a charge to the coun-
try, and its presence a disturbance to our financial system.
The only work allowable for it under the rules and regula-
tions governing its imprisonment, is the work of retiring the
government bonds which form the basis for our bank note
circulation. Under such circumstances there is likely to be
as much popular gratitude to Congressman Cannon for try-
ing to protect the surplus as there would be mob gratitude
to a sheriff who sought to protect his prisoner from getting
lynched.

Our Surplus a Nuisance and Why.

A surplus may not be a blessing to any nation, since it
is liable to cause extravagance and possibly lead to the
creation of great armaments that might be like the chip on
the Irishman’s shoulder, provocative of trouble. But to no
civilized nation of the world can a surplus be such a real
nuisance as it is to the United States, where it must al-
ways represent money hoarded from industry. The United
States is the only civilized nation of the world which does
not do with its money as a business man would do with it—
keep it in a bank or banks, where it can be checked out
against, and, in the case of large stationary sums, made to
earn interest. Uncle Sam, who is a multi-billionaire amongst
the nations, hoards away his ready cash as would some poor
applewoman, who had never heard of a bank.

Probably no nation, except Turkey, is so careless as the
United States, in the adjustment of revenues to expendi-
tures, expenditures to revenues. In Turkey all the money
the sultan and those under him can get away with is spent,
and all the money that can be squeezed from taxpayers and
borrowed abroad, is raised. There is no better attempt here
toward a delicately adjusted budget, than there is in Turkey.

Inaccurate Forecasting of Revenues.

Our treasury history for the last thirty years, if expressed
in a diagram, would be a succession of big ascending and
descending curves, as one year there would be a great sur-
plus, and another year a great deficit. This trouble has been

due partly to the inability of our secretaries of the treas-
ury to ever forecast the revenues very closely. But for this
they can scarcely be blamed, since the revenues being de-
rived mostly from duties on imports, are always variable and
uncertain, and can never be more than roughly forecast.
Secretary Carlisle made several exceedingly unfortunate esti-
mates of revenue. His predictions as to the revenue of the
first six months of 1894 turned out an over-estimate by the
sum of $40,000,000. The Wilson tariff act, whose schedules
were largely founded on suggestions from Secretary Car-
lisle, fell short of the revenue estimated by no less a sum
than $87,000,000, the year succeeding its passage. In the
fiscal year 1895, it had produced a deficit of $42,805,223. The
result of these miscalculations was to force the government
to pay its ordinary bills out of the gold reserve, and thus
to weaken the protection to its financial system at a time
when that system needed protection more than ever before
in its history. Secretary Gage was the opposite of his pre-
decessor in this regard, as he habitually underestimated,
rather than overestimated, the revenues of the government.
He appeared to think it better to err on the side of a sur-
plus than on the side of a deficitt He seemed to appre-
ciate the fact that congress spends money about as it chooses,
never giving much serious thought to whether or not its
expenditures will come within the revenues, and that there-
fore it was safer for him to be too short than too long, in
his estimates of revenues. Mr. Gage favored a reduction
of the public debt rather than an increase, and thought that
it was well to have an excess of revenues over expendi-
tures every year in order to bring this about. Nevertheless
he never desired such an unwieldy surplus as finally devel-
oped to make his position as head of what Mr. Stickney has
termed the “greatest monetary trust in the world,” exceed-
ingly embarrassing. A great surplus is a temptation for con-
gressional extravagance; but a great deficit is a menace to
the country’s prosperity. The worst thing about a surplus
is that it may likely forerun a deficit. Also in this country,
while prosperity may help produce a surplus, yet that sur-
plus, owing to the way it is locked away from industry,
may be the means of checking or destroying the prosperity.

The Surplus in 1881 and 1901.

In an article in The Commercial West of last October
12, entitled, “The Assassination Years 1881 and 1901, the
writer pointed out some curious coincidental resemblances be-
tween the two years; in both years a president of the United
States being assassinated; in 1901, the corn crop being the
poorest since 1884, just as in 1881, the corn crop was the
poorest since 1874; and the stock market developments of
both year? and subsequent years to date, being very closely
analogous. | also referred to the large and increasing sur-
plus in both years. The surplus in 1882 became $145,543,810,
as against about $160,000,000 at present. How to get the
money back into circulation was as great a problem for the
Arthur administration as it has been with the Roosevelt ad-
ministration. But it was not much of a problem with the
congress of that year, any more than it has been with the
congress of this year.

The answer was “Spend!” and spending money that there
seems nothing to do with but spend is never a difficult task.
The new congress in session in the spring of 1882, appro-
priated for pensions no less a sum than $100,000,000, and for
river and harbor improvements the then unprecedented sum
of $18,743,875. President Arthur vetoed this river and har-
bor bill on the ground of unconstitutionality and of unwar-
ranted diversion of public funds. But within twenty-four
hours the bill was passed over his veto. The *“scandalous
extravagance” of that year was the main cause of the over-
whelming defeat, in the congressional elections of 1882, of the
republican party. The new congress was more economical,
and enacted some “tariff reform” legislation, which caused
a reduction in revenue of $50,000,000 in 1884, and $25,000,000
in 1885, and also some derangement in the industries “pro-
tected” by the tariff. Though this legislation was not the
cause of the panic of 1884, the direct causes being embar-
rassment of over-capitalized railway companies, uneasiness
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over the currency situation, and a big bear movement in
Wall street, yet it aided in making the conditions favorable
to the panic. The situation, however, was not so bad as
later in 1893, mainly for the reason that in 1883 there had
been an eleventh hour check to congressional extravagance
and a comfortable part of the surplus saved, so that the gold
reserve did not have to be utilized, as during the second
Cleveland administration, to meet the ordinary expenses of
the government. (See note B).

Public Used to ‘‘Billion Dollar” Congresses.

But if the republicans should lose control of the house
of representatives in 1902, as they did in 1882 it would
evidently not be in punishment of extravagance, as it was
in 1882. The public has become used to “billion dollar” con-
gresses, and no longer gets hysterical over extravagant throw-
outs of money in rivers, harbors, and other sink holes. The
house of representatives a few weeks ago passed a river
and harbor bill carrying $70,000,000. The senate raised it to
$30,000,000. There was no indignant outburst from the press
over such scandalous extravagance. But in 1882, the river and
harbor bill of $18,743,875, passed over President Arthur’s
veto, was contributory to the overwhelmingly overthtrow of
the republican party, in the autumnal election of that year.

Contrasts in Extravagances.

The public has been growing more and more callous
EYEi*y year to congressional extravagance. [Vforeover, con
gress has not only been getting more extravagant every year,

Washington State Bankers’ Convention.
(Special Correspondence of The Commercial West.)

Seattle, June 17.—The seventh annual convention of the
Washington State Bankers’ association will be held at Seat-
tle on the 19th, 20th and 21st. A very complete program has
been arranged and a profitable as well as pleasant time is
promised to those who attend.

One of the important matters that will come_ up is the
questlon of securing the convention of the American Bank-
ers’ association in 1903.

The program, in part, is as follows :

Address on “Early Reminiscence, by M. M. Cowley,
president Traders’ National bank of Spokane. t

“Needed Financial Reforms and Pending Leglslatlon
by P. C. Kauffman, vice president Fidelity Trust company,
Tacoma. . iy . .
Address by Alvah Trowbridge, president Registration and
Trust company, New York; also ex-president American Bank-
ers’ association.

“The Fruit Industry and Irrigation of Yakima Valley,” by
George Donald, president Yakima National bank, Yakima

For discussion: “The Fowler Bill,” branch banks, the
“Trusts” as it relates to banking.

Report of delegate to the annual meeting of the American

Bankers’ association held in Milwaukee, Hon. Miles C.
Moore, of Walla Walla.
The Fishing Interests of Washington, by Edward O.

Graves, of Graves & Purdy, bankers, Whatcom; also vice
president Washington National bank, Seattle.

“The Sheep, Cattle and Dairy Industry,” by P. H. W.
Ross, of Ellensburg, of Bank of Ellensburg.

Ample provision has been made for social features.

The Fidelity Trust Company.

(Special Correspondence of The Commercial West.)
Tacoma, Wash., June 17.—The Fidelity Trust company
of Tacoma, Wash., made a very gratifying showing in re-
sponse to the state auditor's call for the condition of its
business on May 31. Deposits were the largest in the history
of the bank, $1,056,711. Loans and discounts were $457,642.
There was $179,989 cash in the bank. The institution ap-
pears to be doing remarkably well under the able manage-
ment. The officers are: President, John G. Ainsworth;
vice presidents, J. S. Baker and_P. C. Kauffman; cashier, A.

G. Pritchard, and assistant cashier, F. P. Haskell, Jr

Farm Mortgage Securities.

The Citizens' State bank, of Montevideo, Minn., was estab-
lished in 1879, incorporated in 1890, has a paid up capital of
$30,000, surplus $6,000, deposits over $200,000. During the
past twenty-three years this bank has loaned a large amount
of money on farms for eastern investors without a single loss.

For the Fourth of July.

The Minneapolis and St. Louis Railroad will sell excur-
sion tickets to points within 200 miles at rate of one and
one-third fare; tickets on sale July 3 and 4; limit July 7-
Apply to local ticket agent.
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but also has been acting more and more like the careless
person who keeps checking against his account at the bank
without ever taking a look at his deposit book. Any states-
man like Congressman Cannon, who will do anything to check
such vicious tendencies, or to prepare the country for the
trouble they may ultimately cause, will confer inestimable
benefit on the country. But for such patriotic service he
would doubtless be poorly paid in popular gratitude.

Note A.—Credit should also be given to Congressman
Richardson of Alabama, who has likewise been active in his
efforts to promote economy in appropriations. Mr. Cannon
was ably seconded last week by Mr. Richardson in his suc-
cessful attempt to prevent the government spending money in
laying a Pacific cable, which a private company is willing
to pay for and operate.

Note B.—Noyes' “Thirty Years of American Finance,”
pages 89 to 92. It is here noted that during previous admin-
istrations the appropriations had ranged from $3,975,000 in
the session of 1870 to $8,201,700 in 1878. It says here of
President Arthur’s veto of the river and harbor bill in 1882—
“So peculiarly embarrassing was the veto episode to the ad-
ministration party, that even the New York Republican state
convention (Sept. 21) formally applauded the president’s
‘courage in resisting the enactment of the river and harbor
bill, which violated the accepted rules of constitutional pow-
er.”” In 1902, although the river and harbor appropriations
will carry many times the amount they did in 1887, yet a
veto, was contributory to the overwhelming overthrow of
vention seem like to indulge in embarrassing comment on
the extravagance of congress.

Minneapolis Securities.

Quotations furnished by Eugene M. Stevens, Commercial Pa-
per and investment Securities, 123 South Third street, Guaranty

building, Minneapolis.

Minneapolis, June 19.

Last

Bid. Asked Sale.
First National Bank 170 180 176
Oerman-American Ban no 115 110
Germania Bank ... 100 105 100
Hennepin County Sav 150 150
Minneapolis Trust Company... 140 150 140
Minnesota Loan & Trust Company.... 105 105
Minnesota Title Ins. & Trust Co., pfd.. 100 102 .-
National Bank of Commerce.. . 140 145 142
Northwestern National Bank. 190 200 192
St. Anthony Falls Bank... 120
Security Bank of Minnesota... 145 150 149
Swedish American National Bank.. 118 N 119
Minneapolis Brewing Co., common.. 95 100 97
Minneapolis Brewing Co., 106
Minneapolis Brewing Co., 113 Use né
Minneapolis Syndicate ... 102 105 102
Minneapolis Threshing Machine Co.... 150 160 160
North Amercian Telegraph Co............ 75 80

St. Paul Securities.

The following quotations on St. Paul securities are furnished

by Peabody & Co., brokers, 27 Merchants’ National bank build-
ing, St. Paul:
St. Paul, June 18.
Bid Asked. Sale.
Capital Bank 115 no
First National Bank .. 252
Merchants’ National B . 135 135
National German-American 1295 130 121
St. Paul National Bank ... , 100 103 101
Scandinavian-American Bank 130 135 130
Second National Bank .. 200 210
State Bank . 100
Union Bank ..
Security Trust Company .. 100
St. Paul Title & Trust Company ($50)1 28 35 30
Minnesota Transfer Railway Company
first 5s, 1916 ..o *106 109 106
Minnesota Transfer Railway Company,
first 4s, 1916 ..o, 95 97
St. Paul Union Depot Company, first 6s
1930 i *125 130
St. Paul Union Depot Company, con
solidated 5s, 1944 115
St. Paul Union Depot
solidated 4s, 1944 106
Interstate Investme
(limited) L 117 116
American Light & Traction Company
COM i) 37 38
American Light & Traction Company
Preferred ... 96 98
St. Paul Gas Light Company, 1st 65
1915 >116 120
St. Paul Gas Light Company, Cons. 6s
........................................................... 14 118
St. Paul Gas Light Company, Gen’l 5s,
L1944 o *95 9714 96
St. Paul City Railway Company, Cable
5s, 1937 L *112 114 113
West Publishing Company, Com.. 200 o 200
West Publishing Company, Pfrd.. 103 106
St. Paul Fire & Marine Ins. Com . 167 170 168
St. Paul Trustee Company 96 100
Superior Water, Light & Power Com-
PANY o 8 10
Superior Water, Light & Power Com-
pany, 1st 4s, 1919........in. 73 75 75
Chicago Transfer & Clearing Company 96 98 93
=And interest. Last
as
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COMMERCIAL CONDITIONS

(Special Correspondence of The Commercial West.)

Seattle, June 16.—Mail advices from Japan as late as May
15 indicate no appreciable change in financial and commercial
conditions since previous reports. Business still continues
dull and the money market is inactive. Some slight activity
in the banking business at Kobe is noted, due to the neces-
sity for money to pay the sake or rice wine tax and to meet
the payments for the heavy receipts of raw cotton from the
United States. Interest rates at Kobe are quoted at 8.76 to
9.125 per cent.

The shareholders of several of the small railway com-

THE COMMERCIAL WEST.

IN JAPAN.

[the profits of the company for the fiscal year reducing them
almost one-third. The estimated loss caused by the accident
was 1,500 yen, or less than $750. After repairing the injury
the profits for the year amounted to 3,901 yen.

I he Japanese Fire Insurance companies which have ob-
tained the confidence of the public are proving very success-
ful in their operations. From the accounts for the past year
of the Meiji Fire Insurance company, recently published, it
appears that that company earned profits of 245092 yen
and paid dividends on its capital stock at the rate of 15 per
cent. Insurance premiums paid amounted to 474,394 yen and

panies of the empire have held meetings recently, many of jlosses 210,413 yen.

them adopting plans for the construction of improvements or
extensions or both. The Nanwa Railway company has adopt-
ed a proposal to increase its capitalization for the purpose of
purchasing necessary additional rolling stock. The receipts
of the company during the past year have been greatly en-
hanced by the large increase in the number of pilgrims visit-
ing the Kovasan temple during the year.
Railway Finances.

The Kyushu Railway company is seeking to borrow
money abroad for the purpose of extending its lines. This
is one of the most successfully operated railroads in the em-
pire, and for the second half year of 1901 it added 87,500 yen
to its reserve fund, paid 3,500 in bonuses to its employes and
declared a dividend of 84 per cent.

An idea of the small scale, comparatively, on which the
railway operations of Japan are conducted may be conveyed
by reference to an incident in the conduct of the Kanan Rail-
way company. This company operates a railway ten miles in
length running from Kashiwara to Nagano. At a recent gen-
eral meeting of the shareholders it was reported that an ac-
cident resulting in the overturning of an engine had cut into

LUMBER

(Special Correspondence of The Commercial West.)

Everett, Wash., June 16.—Ex-Governor D. M. Clough,
vice president and general manager of the Clark-Nickerson
mill, says:

“The condition of the lumber market is all that could be
asked. There never was a time since the company has been
established here when the demand for all grades of lumber
has been so good, and from my knowledge of the trade on
the Sound the present demand is unprecedented in its history.
We have all the orders we can possibly handle and still they
continue to pile up on us. What is true in the instance of our
mill | believe to be true in the case of every other lumber
maufacturing concern in the city and on the Sound, The mills
of the city are all running full time with all the orders they
can possibly take care of.”

Regarding the condition of the shingle market since the
mills have resumed operations, Fred K. Baker, of the Ferry-'
Baker company, says:

‘Since we started up our shingle department after the
close down, the market has been materially strengthened. At
the present time we are able to dispose of our entire product
without difficulty, and | believe this to be true generally. The
closing has certainly accomplished a great deal toward re-
establishing tone and vigor to the market.”

I here perhaps never was a time in the history of lumber
and timber operations on the Sound when there was such an

move their crops. This is a large factor in the Seattle money
market each year and is increasing in importance as the coun-
try settles up and the agricultural districts are brought into a
higher state of cultivation. The money is loaned to the farm-
ers by the country banks who in turn discount the paper to
us. This is an excellent class of loans and we are always
glad to have them.”

The supreme court of Nebraska has decided that certifi-
cates of deposit issued by the Bank of Ogallala, Neb, to
stockholders, which were given to_them when the bank re-
organized, are without consideration as against a receiver

creditors of the bank. Suit was brought by the receiver

The Tea Crop.

The tea market at Kobe opened strong for the season, a
condition owing largely to the reported prospect of a reduced
crop resulting from injury done by late frosts. The first sales
of new leaf were made on May 6th at prices ranging from
31 1° 33 yen per picul. Some 3,700 catties were sold on that
date. On May 8 the prices paid covered a much greater
range, due to difference in quality of the consignments re-
ceived. Some 130 chests were offered on that date, the low-
est price being 31 yen per picul. The quality of the product
this year is reported to be much above the average. At a re-
cent meeting of the tea merchants of Kobe at a dinner, Mr.
Yamomota, chairman of the Tea Guild, stated that the aboli-
tion of the tea duty in America had long been hoped for by
Japanese tea men. Now that this hope is to be fulfilled they
should do their best to profit by the change. The necessity
for new markets for the product has long been recognized.
He mentioned the fact that the Chinese had removed the tea
export duty as a material influence to be reckoned with in
looking to the future, as it would strengthen the competition
of that country.

IN WASHINGTON STATE.

active demand for timber lands by eastern lumbermen and
capitalists. A well-known dealer and cruiser says:

“The country is full of eastern people who are looking for
timber claims at the present time. A few years ago the hold-
ers of timber claims were willing to sell out for a few hun-
dred dollars, but standing timber is now being bought at 60
cents a thousand even in remote districts and there is a big
demand for claims at this price.

JJealers in timber land both here and in Seattle tell me
that scarcely a day passes when they do not have application
for timber tracts on which to locate sawmills, but such propo-
sitions are becoming scarce, as a large per cent of the timber
is held by the big corporations, and the logging companies.
Eastern people are trying to get hold of Washington timber
lands, and they are willing to pay fancy prices, that is con-
sidering the prices which have been paid.

It has become a difficult matter for the average citizen
to acquire a timber claim. Whenever a township is to be
opened, in some way or other, long beforehand, it leaks out
from the Seattle land office, perhaps through attorneys, and
hundreds of people go in and squat on the claims, making it
difficult for one who is not dead next to get a chance to locate
a claim. | he squatter has a thirty days’ priority in right over
Re™ ks e T5hd Tp € SehOmesteaa A SO R Wk CBRe

township is thrown open it is found that almost every claim
has been squatted on, at least all the best ones.”

against the bank. The case

L . . was appealed and is now re-
versed with instructions in an PP

union by Commissioner Day.

A technical error may invalidate the entire $30,000 of
bonds issued by La Crosse county, Wis, in 1890, for build-
t

h Init rf°lul°n.votinS the bonds it is provided

hate.” atax ShkhPBe @hadis hereby A REPVIGHRA &% itnshexid

able property of the county, to pay the bonds and the interest
phftOBF he past two years 'fodledkeldX $2S bonds RRER

waukee. ~ aCtl°n °f the b°ard’" The bonds are held in Mil-

levieTand
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THE PUGET SOUND EXPORT TRADE.

(Special Correspondence of The Commercial West.)

Seattle, June 16— The export trade of Puget Sound still
continues to show enormous increases over that of last year
from month to month. For the month of May just closed
the exports from Puget Sound amounted in value to $2,164,-
982, as compared with $1,607,228 for the corresponding month
of last year, and the imports amounted to $1,184,730, as com-
pared with $625,356 for the corresponding month of last year.

Similarly large increases are shown by the figures for the
first five months of the year. For the five months of the
present year the exports amounted to $16,437,120, as compared
with $9,359,496 for the first five months of 1901, and the im-
ports amounted to $5,597,558, as compared with $3,067,892 for
the five months last year.

The exports from Puget Sound by months for the first
five months of 1901 and 1902 were as follows:

T. P. PHILLIPS.

Mr. Thomas P. Phillips, president of the new Federal
Trust and Savings bank, Chicago, was born in Cadiz, Ohio,
in 1846. He was educated in the public schools of his na-
tive town, and at the Hopedale, Ohio, college, after which
he located in Wheeling, W. Va., and became secretary of

T. P. Phillips,

President Federal Trust and Savings Bank, Chicago.

the Franklin Fire Insurance company, of Wheeling, holding
this position for about twelve years, becoming also interested
in the glass and iron industries of that city. Later on he
made large investments in Chicago real estate.

In 1882 Mr. Phillips located in Chicago, and was the rep-
resentative of eastern capitalists, also of a trust company,
having charge of their western investments. His country
home was at Naperville, 111, thirty miles from the city, at
which point he is the owner of large farming interests.

In 1885 Mr. Phillips organized the First National bank of
Naperville, which, as president, he has managed suc-
cessfully. About the same time he also organized the Chicago
& Naperville Stone company, operating quarries at Naperville,
which he consolidated with the stone business of Dolese &
Shepard, forming what is known as the Dolese & Shepard
company. The company is the largest and most successful
of its kind in the country. The Federal Trust and Savings
bank has a capital of $2000000 and a surplus of $500,-
000, and includes among its officers and directors some of the
most prominent and wealthy men of Chicago and New York.
It occupies the premises of the old Union National bank, in
the Home Insurance building. It began business June 2.

The deposits in the Penny Savings bank of the public
schools of Kansas City amount to about $10,000. The bank
has been established for two years.

1901. '1902.
JANUANY  .ooviies e $2,210,506 $5,141,087
February ... ... 2,115,369 3,25L.536
March 1,518,878 3,463,088
April i,907,5L5 2,416,427
May 1,607,228 2,164,982
B 1o ] 7 | SRR $9,359,496 $16,437,120

The imports into Puget Sound by months for the first five
months of 1901 and 1902 were as follows:

1901. 1902.
January $654447 $1,191,697
February . 134,248 1,353,413
March ... 1,011,670 1,237,055
April 642,171 630,
May e 625,356 1,184,730
Total s e $3,067,892 $5,597,558

CORPORATIONS.

ERIE RAILROAD COMPANY—It is reported in a short
time the Erie railroad will arrange to expend $20,000,000 in
radical changes and permanent improvements. It is said that,
while no plans have yet been formed as to the manner in
which this money shall be raised, an issue of 3L2 per cent
bonds has been suggested. Also that some stockholders are
in favor of issuing car trust and equipment bonds from time

jto time to meet actual needs. It is claimed that an authority
in interest believes that certain improvements will enable the
lroad to earn a satisfactory dividend on all its shares.

NATIONAL CARBON COMPANY—A gentleman from
Cleveland who is largely interested in National Carbon stocks
confirmed the reports that the company is working on new
machinery which is to be brought out soon. He says there
are several new devices which will enable the manufacture of
carbons at a much lower cost. Our informant says the com-
pany is earning in the neighborhood of 7 per cent on the
common stock, and these savings will add very materially to
that amount. Nobody in Cleveland close to the affairs of
the company expects a dividend on the junior issues for some
time, but the preferred is scarce and closely held.

BRITISH CONSOLS

In the form of certificates, issued by The National City Bank
of New York, are strongly recommended as lower in price than
United States securities,

while they are more available as

collateral, because there is always a broad market for their
sale.
The certificate represents an equal amount of Consols, regis-

tered on the books of the

BANK OF ENGLAND

They are more satisfactory to Americans than the direct
registered obligation of the British Government, because they
are tangible evidence of indebtedness held by the investor instead
of merely inscriptions. Quotations are made in an American
equivalent, so that the price quoted is the net price in dollars.
Interest checks are mailed by the National City Bank to Ameri-
can holders on the same day that interest is paid by the British
Government in England. The certificates pass by endorsement
like the stock of an American corporation, or may be reissued
in another name without charge. They will be bought and sold
at the equivalent of the London market, and holders can count
confidently on a satisfactory trading market, based on London
quotations.

Quotations will be wired at any time, or further informa-
tion sent by mail.
The

National Bank of the Republic

Chicago

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Saturday, June 21, 1902.

WATSON &

BROKERS.

Chamber of Commerce, Minneapolis.

Stocks, Bonds, Grain, Provisions.

MEMBERS

NEW YOKE STOCK EXCHANGE KNEW YORK PRODUCE
CHICAGO STOCK EXCHANGE.
CHICAGO BOARD OF TRADE.

WINNIPEG GRAIN EXCHANGE.

Private Wires to Chicago,

THE COMMERCIAL WEST.

MINNEAPOLIS CHAMBER OF COMMERCE.
ST. LOUIS GRAIN EXCHANGE.

New York, and Other Cities.

17

F. A. Chamberlain, President.
Perry Harrison, Vice-President.
E. F. Mearkle, Vice-President.
Thos. F. Hurley, Cashier.

Guy C. Landis. Assistant Cashier.

The
Security Bank «Minnesota

MINNEAPOLIS.

Paid in, $1,000,000.

CO

Capital

H General

We solicit accounts of banks, cor-
porations, private individuals, etc.,
and offer every facility and accom-
modation consistent with sound
banking.

Banking Business Transacted.

EXCHANGE.
Directors.

W. S. Nott

H. M. Carpenter
R. M .Bennett
Louis K. Hull

F. G. Winston
J. W. Kendrick
James Quirk
H. C. Akeley

F. A. Chamberlain Perry Harrison

T. H. Shevlin C. C. Webber

J. H. Queal Thos. F. Hurley

L. F. Day Geo. F. Piper

S. T. McKnight Geo. C. Christian
TELEPHONE CALLS: MAIN 906, AND MAIN 517. B. F. Mearkle E. J. Carpenter

NEW YORK LETTER.

(Special Correspondence of The Commercial West.)

New York, June 17.—Best judges claimed to be convinced j
that the stock market is working into a stronger position; that j
the nervousness produced by the coal strike is disappearing
as it becomes evident that industrial unrest is not likely to
become epidemic. One of the features of the list was the
buying of Reading with orders emanating principally from
Philadelphia and Chicago. Some of the largest financial in-
terests are said to have picked up considerable amounts of
the stock in a concealed way. For instance, the Pennsylvania
interests are thought to have added materially to their holdings
under cover of the Baltimore & Ohio. The Vanderbilts are
believed to have employed the same tactics. It is an open
secret, too, that certain other large investors have recently
taken good-sized blocks of the shares out of the street. It
would not be at all surprising to a good many well informed
persons in and around Wall street to see the Reading issues
as closely held as those of the other anthracite companies,
and eventually to see the hard coal industry controlled by the
Vanderbilt and Pennsylvania interests.

Other stocks which were freely purchased were the favor-
ites of the Gates, Harriman, Gould and Morgan faction.
Among these were St. Paul, Rock Island, Missouri Pacific, j
Union Pacific and United States Steel. As compared with a j
few weeks ago, the market is still very dull and seems to be j

carefully following a rut, but it is probable that the usually !

active interests will have had about enough of the present
state of affairs before long, and that if only for the sake of
enjoyment of a spice of variety, a more active market will be
developed. This is the more likely in view of the fact that
notwithstanding the continued general dullness, except for
occasional spurts, there is a complete absence of selling pres-
sure. Holders of securities are still actuated by the continued
favorable crop advices and increases in railroad earnings, and
the expectation of a decided revival of investment and specu-
lative interest on the part of British operators, which will
extend, it is hoped, to American securities.

The buying of Southern Railway looked like the resump-
tion of, operations by the Gates pool. It is thought, however,
that some very important interests have recently been quite
large buyers of the stock on the theory that the company will
eventually dominate the railway situation in the south, if it
does not at present, and that, being low in price, the stock
will prove a good investment in the,years .to come. There

is undoubtedly some justification for this belief, as the south- |

ern country is gradually becoming of a manufacturing terri-
tory, and is building up surely, if slowly.

St. Paul is Being Bought.

There is still a good deal of talk to the effect that a good
many of the gilt edge stocks are being quietly bought by big
men who feel that dividend prospects and coming traffic devel-
opments warrant their purchase. In this respect St. Paul is
pointed out. It is the contention of some of the best in-
formed men in the street that the dividends on Northwestern
common and Omaha common foreshadow an increase next
September in St. Paul dividends to the basis of 7 per cent.
They predict that in the meantime this stock is likely to move
up toward Northwestern common, disappearing about as the
latter stock has done into the strong boxes of the rich. This
only substantiated the belief expressed in these letters some
time ago that sooner or later the best stocks would he avail-
able for investment purposes only.

Missouri Pacific Purchases.

The buying of Missouri Pacific was by men close to the
Goulds and Rockefellers,- who predict tliat this stock will

cross 120 before September. The company will soon pay an-
other semi-annual dividend of 2jJ per cent, and there are al-
ready rumors in circulation that the rate may be increased to a
semi-annual 3 per cent basis in January next. The rumors
are absurd at the present time. The management was slow
to commence dividends at all, and in all probability will con-
tinue on a 5 per cent rate for some years before considering
an increase. It will be very gratifying to most people if the
company is able to maintain the 5 per cent rate year in and
year out, and if the opinion was general that this could be
done, the price of the stock would be much higher. The
stock has been very much concentrated for some time, and
the pool in charge of the market for it has not manipulated
it in a manner to make it a popular stock to trade in. It has
rather acted as though the controlling interests were content
to let the price take its own course, selling on the advances
and lending support when the price is attacked. There has
been little or nothing during the recent past to indicate that
the pool had changed its tactics, although .there has been evi-
dence that some inside stock, which was sold when the crop
outlook was less promising, had been taken back. It is mat-
ter of common knowledge that the scheme of unifying the
Gould properties into one Missouri Pacific-Wabash transcon-
tinental system is held in abeyance pending the outcome of

. the Northern Securities litigation; and that if the Northern

Securities company stands the test of law, a holding of similar
character will be formed by the Goulds. This explains why
the suggestion of a favorable decision in the supreme court
of Minnesota has reawakened bullish interest in the Gould
stocks, especially in Missouri Pacific.

Union Pacific and Grand Island.

The fight for the control of the St. Joseph & Grand Island
railroad has ended in its capture by the Union Pacific com-
pany. The Chicago Great Western interests were seeking to
get hold of the line, which extends from Kansas City into
central Nebraska. For a number of years the Union Pacific

lhad a traffic agreement with the company, but some friction

| developed last fall which ended on December 1 by the abroga-

tion of the arrangement. It was expected that this would re-
sult in the loss of business to the road, but other interests
were at work and the earnings continued to show a slight
gain. Then came the purchase of the stock and considerable
speculative dealings followed. The terms of the transfer
have not been announced.

The Steel Stocks.

After the decision adverse to the proposed stock-bond
conversion plan of the United States Steel corporation was
handed down in the New Jersey chancery court, the steel
stocks became dull and barely steady. In rendering his deci-
sion Vice Chancellor Emory declared that he had arrived at
the opinion that the transaction complained of is a prefer-
ential reduction of capital among those consenting to the prop-
osition, and an impairment of the rights of the non-assenting
stockholders. He holds that the purchase of the preferred
stock was in fact a voted property right, which could not be
impaired in the manner set forth in the complainant’s bill and
admitted by the defense. In the matter of the constitutional-
; ity of the act of 1902 the court held that, inasmuch as the
shareholders had bought their stock before that law was
passed, it could not be held to apply to the transaction.

As to the earnings of the corporation, no one doubts for
a moment hut that they are excellent, but regardless of this
fact the public cannot he induced to take the stocks in any
considerable quantity. The financial interests in charge of the
finances of the corporation are said to be convinced that this
attitude of the public is due to the general distrust of indus-
trial concerns. An elaborate statement giving the inner work-
ings of the company in detail is looked for within the next
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BARNES BROTHERS,

Investment Bankers
MINNEAPOLIS.
FIRST MORTGAGE BONDS

Secured upon improved farms and city property
—$1,750,000.00 net our investors 6 per cent interest.

Oneida Building,

Correspondence solicited from
BORROWERS AND INVESTORS.

THE CUPPER CEIF».

Its triangular shape prevents entangling and
gives three times the capacity of any other Clip
for attaching papers together.

CLIPPER MFG. CO
NEW YORK.
for free samples ad infomation write to s

BANK BURGLARY

AND HOLD-UP INSURANCE.

For Particulars Address

The Chadbourn and Braden Insurance Agency,
MINNEAPOLIS, MINN.

Best and Cheapest.
All Stationers.
Brass or Steel.

few days. It is hoped by the Morgan interests that this state-
ment will give the public confidence in its securities.

Colorado Fuel.

Some people believe that the Colorado Fuel and Iron com-
pany is a second “Louisville & Nashville” in the matter of
ownership. President Osgood still holds a large interest in
the stock, it is believed, but it has never been explained just
what really did develop in the market when the big movement
in the stock was in vogue, about two months ago. Belief is
confidently expressed that the Gates holdings are intact. Last
August he turned his proxies over to Osgood and a compro-
mise board was elected, with the Gates faction in the minor-
ity, but since then it is estimated that much stock has gone
into the hands of interests friendly to the Gates-Hawley peo-
ple, which may be thrown over to them at the coming annual
meeting. One thing that seems significant is that two or three
prominent bankers and financiers are free to say that they
expect changes to be made in the directorate.

The Hawley Stocks.

The strength of the so-called Hawley stocks, Minneapolis
& St. Louis, lowa Central and Colorado Southern, is thought
to indicate a more aggressive market policy on the part of
important interests than has been in evidence for some time.
The buying of Mexican Central is said to have similar signifi-
cance and plans are on foot looking to a substantial rise in
this stock later in the year.

General Gossip.

The Union Pacific management is expected to take steps
shortly toward the wiping out of the floating debt created at
the time of the Northern Pacific purchase. As the policy of
the company has been to finance its purchases through stock,
it is likely that new stock may be issued to the stockholders
at par, giving room for rights of some value. A departure
was made in the convertible bonds, but these were undoubt-
edly issued with the idea that they would eventually be con-
verted into stock. Thus the bond issues of the company will
be reduced to the original first mortgage and outstanding is-
sues of the companies absorbed.

The Burlington Fours.

The bonds issued jointly by the Northern Pacific and Great
Northern Railway companies for the Burlington stocks, which
are commonly known as the Burlington 4s, have been advanc-
ing in the market, and investors seem to be gradually coming
to hold a more favorable opinion of them. Collateral trust
bonds are not popular, but in this case the issue carried such
a strong guarantee that the bonds seem to be absolutely re-
moved from any danger. The entire earnings over fixed
charges of the Burlington, Great Northern and Northern Pa-
cific companies are available for the interest on the joint 4s,
and these combined will amount to about $34,000,000 this year,
while the interest requirements are less than $9,000,000, so
that it is being earned nearly four times over. The bonds
may be retired at 105 in five years, and there is a good chance
of this taking place if the plans for the Northwestern situa-
tion are carried out. They net the investor over 4 per cent
around .the present price, and if they should be retired at 105
would net in the neighborhood of 6 per cent.

Th State bank of Donnelly, Minn., has been authorized
to open for business. John Grove of St. Paul is president.
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CHICAGO BANK STOCK QUOTATIONS.

A. J. WHIPPLE & CO.

Members Chicago Stock Exchange.

STOCK BROKERS.
Private Wires to all Principal Exchanges. C H I C A G O .

Main Floor New York Life Building.
Long Distance Telephone, Central JO3f.
Orders by wire in grain and stocks promptly executed.

Chicago, June 18, 1902.

Net
i Deposits. Book V. D.R. L Sale. Yield.
American Trust ... $16,396,557 147 6 208 2.88
Bankers’ National . 14,128,535 131 214 2.33
Chicago City....... 707,659 134 160 5.00
Chicago National... 19,528,823 228 *12 400 3.00
Central Trust 125 137
Commercial National... 30,530,757 172 12 410 . 292
Continental 39,437,564 134 [H 235 2.55
Corn Exchange. . 48,571,049 176 12 430 2.79
Drovers’ Nation 4,865,126 216 s 205 3.90
Federal Trust. 125 137
First National 77,526,629 165 12 405 2.96
First National Bank of
Englewood 991,838 147 6 125 4.80
Fort Dearborn.. 5,967,870 125 6 135 4.44
Garden City..... . 3,490,099 127 6 126 4.76
Illinois Trust... 66,277,455 229 12 740 1.62
Merchants’ Loan... ... 33,688.727 197 12 416 2.89
Milwaukee Ave. State.. 1,952,538 155 6 110 5.45
Nat. Bank Republic 13,736,274 127 6 230 2.60
Nat. Live Stock.. 6,855,754 223 *12 315 3.80
Nat. Bk. No. Ame 125 142
Northern Trust.... 22,828,641 231 8
Oakland National 721,245 190 6 165 3.63
Prairie State... 3,682,733 130 6 125 4.80
Royal Trust 3,527.850 170 5 151 3.31
State Bank Chicago.... 9,688,054 123 6 250 2.40
Union Trust... 6,329,330 127
Western State 1,291,714 107 4 115 3.47

An extra dividend of three per cent annually paid on those
stocks marked with star.

Chicago Stock Market.
(Special Correspondence to The Commercial West.)

Chicago, 111, June 17.— There has been a little more snap to
the local stock market this week, hut the activity came by fits
and starts. The latest center of attraction has been in Lake
Street Elevated Railroad stock. Recently the so-called
Rounseville pool bought the stock quite extensively, and at
the time there was a good deal of talk to the effect that the
buying was for control. Now the brokers who were promi-
nent as buyers a few weeks ago are just as prominent as
sellers. The latest maneuver has a good deal of mystery to it
and is not known whether the Rounseville crowd have given
up the idea of getting control of the road, or whether they
are trying to create a level of values which will induce liquida-
tion and allow them to load up at a much greater advantage,
or whether they are abandoning the deal. One day over 3,000
shares were thrown on the market and the price dragged on
the bottom throughout the session.

The strong spots were Biscuit and Title and Trust and
both classes of stock of each company were taken in a small
way by investors. In the latter there appeared to be a fair
amount of inside absorption going on most of the time. There
has been a good inquiry for the stocks of the American Ship-
building company, which were recently listed here, but their
shares were not always found in plentiful supply.

Street’s Stable Car company enjoyed a fair demand for its
shares, due to the expectation that the rate of dividend on
the junior issue would be increased, but when it was officially
announced that there would be no increase the buying ceased.
It is known, however, that the company’s earnings are large
and that every car owned by the company is kept fully em-
ployed. _The policy of the management seems to favor rapid
extinguishing of the purchasing obligations before advancing
the dividend rate. Strawboard was firm most of the time.
Holders of the receipts have responded to the call of one
month’s extension of time in which to complete the deal, and
a working majority of the securities have been stamped ex-
tending the time. Persons correctly informed say that every-
thing is Jn readiness to make the final announcement and that
there will be no further hitch.

American Can issues ruled comparatively quiet, but on the
whole were firm on reports of good earnings and the prospect
of an early disbursement on the preferred issue. Diamond
Match was steady to firm, although there was only a nominal
demand for the shares. Quaker Oats for some unexplained
reason has lost about 6 points recently. The recent demand
for the shares seems to have been completely withdrawn.

The railway shares, with the exception of Lake Street,
were quiet and without notable price changes. Northwestern
Elevated common declined about a point, presumably in sym-
pathy with the decline in Lake Street. Earnings of all the
transportation companies are showing steady improvement.

Trade in bonds was small and without commentable fea-
ture.

Spring Valley, Minn., will have a new national bank.
The First National has been organized, capital. $50,000. A
new bank building will be erected.
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Capital $100,000.
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CORRESPONDENCE.
The Branch Bank System.

Editor Commercial West:

The manufacturing and agricultural people of the west-
ern and southern states are deeply interested in the estab-
lishment of a branch bank system which is receiving atten-
tion in congress, and throughout the country, that will give
them such credit accommodations as they need for their
legitimate demands, and more especially for the growth and
opportunities of their business.

The people of these states are largely producers of raw
material, while the manufacturers of finished product have
established themselves in financial centers to take advantage
of the accumulated deposits in city banks from country
banks west and south, because, on account of these deposits,
the city banks can loan them large amounts of money at low
rates of interest and possess the financial strength to carry
loans through periods of business depression.

Many millers, grain dealers, cattlemen, manufacturers and
other business men in the south and west who need a large
credit accommodation, and who could do a large volume
of business, are situated in places where local banks have
not the resources to give them sufficient banking facilities
even at high rates of interest.

These manufacturers, millers, grain dealers and stock-
men are paying local bankers in the south and west for
small loans double the interest rates which men in the same
line of business pay banks in financial centers.

The present bank system give manufacturers and busi-
ness interests in financial centers such a very decided ad-
vantage over their competitors in small places, who are de-
pendent entirely on the very limited credit accommodations
and high rates of interests which they secure at a country
bank, that the one in the city prospers at the expense of the
one in the country, other things being equal.

The success of manufacturing or agricultural interests,
or of any business, is entirely dependent upon rates of inter-
est and amounts of credit which can be secured from banks.

Take as an illustration in point, the case of milliers or
cotton manufacturers in small western or southern towns.
Here the price of wheat or cotton during July and August
(harvest time) would warrant buying in sufficient quantities
to keep their mills manufacturing flour or cotton until the
next harvest. This situation, however, is one of which the
local miller or manufacturer cannot avail himself, because
the local bank cannot loan him the amount of money which
is necessary to carry the wheat or flour. Neither can local
hanks furnish sufficient funds to cattlemen at any rates of
interest. Instances may be mentioned of places in the west
and south where country hanks are charging more than 12
per cent interest on the grain receipts of a local elevator
as collateral.

On the other hand when the city millers and grain eleva-
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(Established 1863.)

Mortgage investments.

Mortgage loans made on improved lowa farm
lands. We own a complete set of abstract
books. Titles guaranteed. Careful attention
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tor men desire to purchase raw material for six months or
a year in advance, they have no difficulty in getting any
amount of money, because city banks besides being located
where there is a great deal of wealth have in addition the
accumulated resources from all local country banks.

All banks in the south and west, are now compelled un-
der the present bank system to keep a large part of their
deposits In financial centers for the sake of their credit. In
Chicago alone, the deposits of country banks amount to $80-
000,000 to $100,000,000. In addition to this enormous sum
these same local western and southern banks have heavy de-
posits in Kansas City, St. Louis, Philadelphia and New York
and other cities. No less than $1,000,000,000 is on deposit
in financial centers from western and southern banks, where
it swells deposits in financial centers and makes lower rates
of interest for city manufacturers and city business men,
:and higher interest rates and inadequate bank accommoda-
tions for business men and for the development of agriculture
and manufactures in the south and west. Our bank system
deprives the south and west of its resources and sends de-
posits to cities which should be loaned at home. The manu-
facturing and agricultural interests of these sections demand
the Canadian branch bank system which will keep this vast
sum, now held in financial centers, available for local indus-
tries in country banks. This system will give them in addi-
tion, the advantages of the heavy savings deposits of the
j eastern states where communities are old and rich.

States of the greatest resources for manufacturing and
| agriculture in these sections are undeveloped and cannot
1 be developed because the present bank system lends the de-

posits and resources of the banks in undeveloped states to
j the amount of at least $1,000,000,000 to still further develop
and encourage manufacturers in financial centers. To illus-
trate, the states of Texas, Kansas, Nebraska and Missouri
send millions of cattle, hogs and other live stock to Chicago,
and under the present bank system the local banks in Texas,
Kansas, Nebraska and Missouri loan many millions of dol-
lars (on deposit) to Chicago banks so that the western and
southern states which furnish the raw material are also com-
pelled under our bank system to loan the moffey to have this
live stock manufactured into food products to the banks in
financial centers.

Values of manufacturing property and agricultural prop-
erty in the south and west are low because banking facilities
are poor and inadequate, and rates exorbitant, while values
of similar property in financial centers are high and interest
rates are low, largely because business interests have the ad-
vantages of $1,000,000,000 deposits from country hanks in
the south and west in addition to their own resources.

To illustrate the statement that interest rates directly af-
fect values of property, take the case of the remarkable ad-
vance in the price of farm land in some sections of Illinois,
which is the consequence of interest rates of farm morL

-
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gages in those sections declining from 10 per cent plus a
commission to 5 per cent and no commission.

In the system of branch banks, as carried out in Canada,
western Canadian banks have all their own deposits to loan,
and have in addition branch banks in the east where com-
munities are rich and savings deposits are heavy. These
eastern savings are loaned through their western branches in
the new and undeveloped parts of the province to encourage
the manufacturers of those sections.

This plan answers the requirements of the urgent de-

mands of the manufacturing and agricultural interests in
our southern and western states. ) )
In 1893 the manufacturing and business interests of

western Canada felt no unusual demand for money; there
were no more business failures or bank failures than there
were before or since the panic.

The reason for this was that the branch banks in western
Canada had their own resources and in addition the re-
sources of their eastern branch hanks back of them.

In some cases branch banks in western Canada would
loan over $500,000 in communities while the deposits of those
same banks would not amount to $50,000.

During 1893, however, in our western and southern states
conditions were completely reversed; values were annihilated
because people in those states could not get credit or cur-

rency under any circumstances, although their securities were |

intrinsically as good as they are today and better than the

securities taken by the branch banks in western Canada at 1

that time.

During the last panic, the country banks did not even have j

their own deposits available,

but were compelled to keep
them in financial centers.

Such a system weakens small j

Monthly Interest on Depositors’ Balances.

Acts in all Trust Capacities for Corporations and Individuals.

DIRECTORS.

George W. Young, President.
Charles D. Dickey Gustav E. Kissel
William P. Dixon Luther Kountzo
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Robert Olyphant
Charles M. Pratt
Mortimer L. Schiff
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Cornelius Vanderbilt

Fred L. Gray, Pres. Fred S.Martin,V-Pres. C.H.Van Campen, Sec-Treas,

FRED L.GRAY CO.

NORTHWESTERN MANAGERS

UNITED STATES FIDELITY & GUARANTY CO
MINNEAPOLIS, MINN.

Southern and western local banks were compelled to
collect loans causing the ruin of their clients. Such pro-
. ceedings would not have been necessary had these banks
been able to retain their deposits, and supplement them with
the resources of a large number of branch banks in the
eastern states where there are old established communities
and deposits are heavy.

Stephen D. Demmon.
Chicago, June 14.

The St. Louis Suburban.

The St. Louis and Suburban railway system has just been
reorganized in a deal practically completed whereby the Mis-
sissippi Valley Trust copipany is to finance the company to
. an authorized amount of $7,500,000. In consideration of the
interest thus acquired by the Mississippi Valley company, it
will be allowed to suggest the names of the board of direc-
- tors, and thus virtually control the system, it is understood.

—

— —_——

Mr. F. A. Vanderlip, vice-president of the National
! City bank, New York, will sail for Europe June
128 and spend most of the summer on the other

side, ending his travels at Ostend, where there is to be an
| international conference of commerce and industry, under
J the patronage of the Belgian government, to which President
+ Roosevelt has appointed him a representative of the United
! States.

The following recently appeared in the Washington News,

banks and adds to the resources of banks in rich and well j on national banks, of a St. Paul paper:

established communities where they are not needed.

Is there any valid reason to be given why we should have
a bank system that gives an advantage which amounts to a
monopoly of bank accommodations and of low interest rates
to large manufacturers and business interests in cities at
the expense of the development of agriculture and manu-
factures in country sections.

The people of the south and west were the martyrs of
the' panic of 1893 as they must always he the martyrs of every
panic under the present bank system.

“One of the phenomenal instances of individual growth
is that of the St. Paul National bank, which shows a gain
over the year 1892 of 178 per cent, giving total deposits at
the time of issuing the latest statement of $2.425748. This is
by far the best showing made by any of the St. Paul national
banks, and is therefore worthy of especial comment. Among
the other national banks an increase is shown by each, the
smallest being 40 per cent. Altogether St. Paul's showing is
decidedly creditable and indicative of an extremely healthy
condition of mercantile affairs.”
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ORGANIZATION OF MR. DAWES' NEW BANK.

(Special Correspondence of The Commercial West.)

Chicago, June 17.— Stockholders of the Central Trust
company of Illinois, the bank which has been promoted
by Charles G. Dawes, recently controller of the currency,
met on Monday of last week for the organization of their
institution. The bank has a capital of $4,000,000, $1,000,000
surplus. Ten per cent of the capital has been paid in, and a
call will be issued for the remaining 90 per cent of the sub-
scription, to be paid on July 2. Two-thirds of the capital
stock is held in Chicago. The remaining one-third is held
in New York, Boston, Philadelphia, Pittsburg, St. Louis,
and Milwaukee.

The following were elected directors:

A. J. Barling, President Chicago, Milwaukee and St. Paul
railroad.

P. A. Valentine, Vice President Armour & Co.

Max Pam, Pam, Calhoun & Glennon.

Graeme Stewart, W. M. Hoyt company.

Frank O. Lowden, Lowden, Bstabrook & Davis.

Thomas R. Lyon, Lyon, Gary & Co.

Charles T. Boynton, Pickands, Brown & Co.

Harry Rubens, Rubens, Dupuy & Fischer.

Alexander H. Revell, Alexander H. Revell & Co.

Charles Deering, Deering Harvester company.

Charles G. Dawes.
The following officers were elected:

President—Charles G. Dawes.

Vice President—W. Irving Osborne.

Second Vice President—A. Uhrlaub.

Trust Officer and Secretary—Lawrence O. Murray.

Cashier—William R. Dawes.

Assistant Cashier—Charles T. Wegner.

General Counsel—Max Pam.

Mr. Osborne is an attorney and for the last five years
has represented in a business and professional capacity some
of the largest corporate interests of this city. Mr. Uhrlaub
is now assistant cashier of the Chicago National bank.
Lawrence O. Murray was formerly deputy controller of the
currency and is now trust officer for the Trust company of
America, in New York. William R. Dawes, while formerly
a bank cashier, has been for the last three years cashier of
the Chicago postoffice.

Chas. T. Wegner was eleven years paying teller of the
Metropolitan National bank, and since its consolidation with

Foreign Bonds.

Among the interesting offerings of foreign securities in
the New York market are the $1,500,000 6 per cent bonds of
the republic of Costa Rica. These bonds were issued by the
republic of Costa Rica. These bonds were issued by the
government in part payment of the $3,000,000 cost of the
Pacific railroad. They are a direct obligation of the Pacific
railroad and the republic of Costa Rica, which sets aside
10 per cent of the liquor revenue of the country, amounting

The Continental National Bank of Chicago.

$4,000,000.00
39,000,000.00

Solicits Accounts, Assuring Liberal Accommodations and Courteous Treatment.

Capital and Surplus, -
Deposits, -

the First National has been one of the paying tellers of the
First National.
Among the principal local stockholders of the bank are:

Frank O. Lowden, Arthur Dixon.
N. W. Harris, A. J. Barling,
B. J. Rosenthal, Max Pam,

J. L. Kesner,

Ira M. Cobe,

P. A. Valentine,
J. Odgen Armour,

L. S. Owsley,
Albert Dewey,
A. L. Dewar,
Charles Dewey,

J. C. Shaffer, Roswell Miller,
Bartlett, Frazier & Co,, A. W. Goodrich,
W. 1. Osborne, E. G. Halle,

Harry Rubens,

W. Vernon Booth,
Volney W. Foster,
Charles E. Yerkes,

Frank G. Logan,
M. J. Foreman,
John Farson,
William R. Dawes,
Charles Deering, Laverne W. Noyes,
Alexander H. Revell, Graeme Stewart,

B. A. Eckhart, W. L. Brown,
Charles T. Boynton, Charles G. Dawes,
Thomas R. Lyon,

Among the largest New 1rork stockholders are the fol-
lowing: George F. Baker, president of First National bank;
Charles S. Fairchild, president New York Security and Trust
company; George W. Perkins, of J. P. Morgan & company;
Charles M. Schwab, president United States Steel corpora-
tion; New York Security and Trust company; James Still-
man, president National City bank; Jacob Schiff of Kuhn,
Loeb & company; F. A. Vanderlip, vice president National
City bank.

Among the Boston stockholders are John W. Weeks,
president of Massachussets National bank; Alfred Hemen-
way, attorney; and D. G. Wing, vice president of the Massa-
chusetts National bank.

Among other stockholders are F. G. Bigelow, president
of the First National bank of Milwaukee; Washington Beck-
er, president of the Marine National bank, Milwaukee; G.
H. Russell, president State Savines bank, Detroit; A. H.
Brown of St. Louis; Leslie D. Ward of Newark, N. J.; John
R. McGinley of Pittsburg.

The Central Trust will be open for business some time
in the first half of July. It will be located in the quarters
formerly occupied by the Chicago National bank at the
southeast corner of Dearborn and Monroe streets.

to $800,000, to meet interest, and to act as a sinking fund
for the redemption of the bonds. They are being offered by
D. Ridgeway Hendricks, 34 and 36 Wall street.

For N. E. A. Meeting at Minneapolis.

The Minneapolis and St. Louis Railroad will sell tickets at
greatly reduced rates; tickets on sale July 5, 6 and. 7; good to
return until Sept. 1. This will be a fine opportunity to hear
the greatest educators in the country. For further particu-
lars call on local ticket agent.

W M. R.

Investment

GIBBS,

Broker-

Mortgage loans made on improved farm and
city property. Western securities purchased
for Eastern investors. Correspondence solicited,
Reference, Bank of Clarion.

CLARION, IA.

A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED.

Travelers’ Circular Letters of Credit issued Available in all parts of the world.

JOHN C. BLACK, President,
GEORGE M. REYNOLDS. Vice Pres't & Cash'r.
IRA P. BOWEN, Assistant Cashier.

The Merchants’ Loan & Trust Company,

ADAMS AND CLARK STREET, CHICAGO.

ESTABLISHED 1857
Capital and Surplus, $3,900,000;

HIGH GRADE BONDS,

TRUSTS.
SAFE DEPOSIT VAULTS.

DIRECTORS.

Cyrus H. McCormick,
Lambert Tree,

Marshall Field,
Albert Keep,

BENJAMIN S. MAYER, Assistant Cashier.
WILLIAM W. HILL, Secretary.

OFFICERS.
Orson Smith, President.
E, D. Hulbert, Vice-President.
J. G. Orchard, Cashier.

David C.Bell,Pres. Watter A. Eggleston, Sec'y.

James Sutherland,

David C. Bell Investment
Co., Minneapolis.

Established 1880. Incorporated 1889.

Mortgage Loans, Real Estate, Rentals, Free
Insurance. Special attention given to collection
of mortgages, care and sale of property for non-
residents. Refer to any Bank or mercantile
house in Minneapolis.

OLDEST BANK IN CHICAGO,
Deposits, $34,000,000.

FOREIGN EXCHANGE.
SAVINGS.

N.O. Werner, Pres. C.S. Hulbert, Vice-Pres.
F. A. Smith, Cashier.
E. L. Mattson, Assistant Cashier.

The Swedish American National Bank
Minnegpolis, Minm

A. H. Burley, Erskine M. Phelps, F. N. Witder, Assistant Cashier.

f : Capital, 250,000.00
Etias T. Watkins Moses J, Wentworth, E (é ";‘e'son‘ As;mt_ant Caéh'%r-' Sufplus and undivided profits,$ 65,643.65
Enos M. Barton, E. H. Gary, - C. Peterson, Assistant Cashier. Deposits, - - 2,373.025.06

Leon L. Loehr, Sec’y Trust Dept.

John E.Blunt, Jr., Manager Bond Dept, Foreign Exchange Bought and Sold.

E. D. Hulbert Orson Smith.
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MINNESOTA BANKERS" CONVENTION.

The convention of the Minnesota Bankers’ Association at
Crookston on the 24th and 25th will be the most interesting in
the history of the association, for several reasons. An excel-
lent program has been prepared, the attendance will be larger
than at any previous convention, and the excursion to Win-
nipeg for the Coronation day exercises will in itself be an
attraction. The association has grown in the past two years
from 160 members to a large and powerful organization of
over 400. There are many important matters which will soon
call for the serious consideration of the members, and it is
therefore important that every bank in the state should be-
long to the association. The following is a list of those who
have become members of the association in the last month:

Kittson County State Bank, Hallock.
Barnesville National Bank, Barnesville.
State Bank, Wabasso.

Bank of Brewster, Brewster.
State Bank, Ulen.

First National Bank, Ada.

State Bank, Hendrum.

Bank of Beltrami, Beltrami.

State Bank, Westbrook.

Bank of Hutchinson, Hutchinson.
Bank of Tintah, Tintah.

First National Bank, Ellsworth.
Scandia State Bank, Fergus Falls.
First National Bank, Eagle Bend.
Brown County Bank, New Ulm.
Bank of Milan, Milan.

First Bank of Gary, Gary.

Bank of Sherburn, Sherburn.

Elgin Bank, Elgin.

Citizens’ Bank, Hutchinson.

State Bank, Morgan.

Farmers & Merchants Bank, Lanesboro.
Bank of Brooten, Brooten.

State Bank, Lismore.
Gold-Stabeck Bank, Redwood Falls.
Citizens Bank, Maynard.

Citizens Bank, Le Roy.

First State Bank, Balaton.

First State Bank, Blackduck.
Citizens Bank, Annandale.

State Bank, Buffalo Lake.

Bank of Russell, Russell.

C. A. Boalt & Co., Winona.

Grant County Bank, Herman.

State Bank of Stephen, Stephen.
Western State Bank, Granite Falls.

St. Paul Money Market.

A little firmer tendency in money is apparent this week.
The banks, as a whole, are loaned up closer than of late,
and the feeling is that the business outlook throughout the
northwest justifies this. Local demand for money is slow,
but surplus funds have been largely placed in the east. Job-
bers, manufacturers, and retailers report exceedingly satis-
factory business condition, with prospects for their continu-
ance. The crop prospects are such that, unless some unusual
conditions arise, jobbers look for the largest and most satis-
factory trade the northwest has ever enjoyed. Linder the
circumstances, therefore, the bankers see no reason for keep-
ing a large amount of idle money on hand. The cashier of
one of the large banks said, this week, that while they had
money to loan to their customers, they were not looking for
paper. Another said that his bank was loaned to the limit,
and that he would not look at a piece of paper under 5 per
cent. The rate of interest for the choicest local paper is quot-
able at 4°2@5 per cent, and from 5 up to 8 per cent, accord-
ing to the size and class of loan. Deposits are heavy for the
season; in fact, heavier than ever before in June.

Bonds.

The Jackson, Miss., 5 ~er cent 19 1-6 year average build-
ing bonds, amounting to $25000, was awarded to F. R. Ful-
ton & Co. at 10640, a basis of 4.44.

The Payne, O., 5 per cent semi-annual 15Jd-year serial
school bonds, amounting to $15000, were awarded to Sea-
songood & Mayer at 106.266 2-3, a basis of 4.138.

The $150,000 Spokane county 4 per cent 13-year average
school bonds were awarded to the Spokane & Eastern Trust
company, Spokane, at 98.66, a basis of 4.133 per cent.

Western Bond Issues.

H. A. Nell, Anaconda, Mont., clerk of school district
No. 10 is receiving bids on $50,000 of bonds. 1 hey are of
the denomination of $1,000 each, and dated May 25, 1902; re-
deemable in ten years and payable in twenty years.

Faulkton, S. D., has voted to bond, for an artesian well.

The Brainerd, Minn., Tribune says: “Cass Lake citizens
think the recent vote in Cass county on the bond question
was not canvassed honestly at Walker, and there is a prob-
ability that the election will be contested.” The county voted
to bond for $30,000 for a court house, and $30,000 for roads
and_bridges. . 1T 1

The board of county commissioners of Hughes county,
S. D., is receiving bids for the purchase of $60,000 of 20-

State Bank, Raymond.
Merchants State Bank, Royalton.
Scandia State Bank, Stephen.
First National Bank, Ceylon.
Bank of Bird Island, Bird Island.
Bank of Lake Park, Lake Park.
Kanabec County Bank, Mora.

Addresses.

“Trust Companies” is the title of a paper which will be
read by E. A. Merrill, president of the Minnesota Loan and
Trust company, Minneapolis.

“The Bankers' Obligation” will be treated by S. T. John-
son, public examiner.

“How to Maintain Interest in Our Business and Other
Problems for Banks,” by J. Adam Bede.

“Can Panics Be Prevented?” by S. R. Flynn, president of
the National Live Stock bank, Chicago.

“Reciprocity and Trade Relations With Canada,” by T. M.
Knappen.

“Par Lists,” by W. T. Fenton, vice president National
Bank of the Republic, Chicago.

“Bank Clerks’ Associations,” by Orrin M. Greene, presi-
dent Minneapolis Bank Clerks’ Association.

“The Group System,” by C. B. Mills, president lowa Bank-
ers’ Association.

“Bankers’ Money Order,” by Edwin
Bankers’ Money Order Association.

Five to ten-minute talks on practical subjects.

“Is the Present System of Taxation Fair to the Banking
Interests of Our State?” by C. A. Hubbard and A. L. Ward.

“Assets Currency and Branch Banking,” by J. S. Pom-
eroy, H. R. Wells and C. D. Griffith.

“Education of the Bank Clerk,” by A. C. Anderson.

“The Group System,” by C. T. Tupper. »

“Bankers’ Money Order,” by O. H. Hauvill.

“Should a Bank Furnish an Indemnity Bond in Attach-
ment Suits?” by E. C. Brown.

Goodall, secretary

year, four per cent bonds of the county. The bonds are to
be issued for the purpose of refunding the bonded indebted-
ness of the county. The bids for the purchase of the bonds
will be opened at a meeting of the board, to be held July 1.

Castana, lowa, will, on July 1, vote on bonding for a
waterworks system.

Waukesha, Wis.— Will bond for $25,000 for park purposes.

Billings, Mont.—Will vote on bonding.

Battle Lake, Minn.—Has voted to bond for $5000 for
electric lights and waterworks.

Delano school district No. 34, Delano, Minn.,
bonds.

County commissioners of Clay county, N. D., have pur-
chased $20,000 of county bonds not due until April, 1903,
at 102.

The proposition to bond Valley City, N. D., for a new
school house was carried at special election.

Columbus, Neb., at a special election, voted not to issue
bonds for a $65,000 court house.

Sault Ste. Marie, Mich., at a special election, voted to
bond for $200,000 for municipal improvements.

will sell

Bond Awards,

The $50,000 Watertown, Mass., temporary loan maturing- Nov.
1, 1902, was awarded to George Mlixter, Boston, at 3.49 per cent.

The $35,000 Johnstown, Pa., 3%, per cent semi-annual 5 to
30 year optional school building bonds were awarded to Ru-
dolph Kleybolte & Co., at 100.22.

The $26,000 4 per cent Napoleon, Ohio, 4 per cent semi-an-
nual 2 to 11 year serial Clinton street paving bonds were award-
ed to Seasongood & Mayer at 100.93.

The Rye, N. Y., $12,000 3% per cent semi-annual 2%, to 25%-
year serial school improvement bonds were awarded to John D.
Everitt & Co. at par.

The $20,000 Cohoes, N. Y.. 3% per cent 20-year average fire
department bonds were awarded to I. W. Sherrill, Poughkeepsie,
at 100.45, a basis of 3.47 per cent.

The Falmouth, Mass., 3% per cent 1 to 30-year water coupon
bonds, amounting to $150,000, were awarded to Estabrook &
Co., the price not stated.

The Dunmore, Pa.. $35,000 4 per cent annual 9 5-6-year aver-
age sewer coupon bonds were awarded to Denison, Prior & Co,,
at 101.25. a 3.84 basis.

The C.,, B. & Quincy R. R. has sold to Lee, Higgmson & Co.
$3 000.000 3% per cent mortgage bonds of Illinois division, due
July 1. 1949, optional as to payment at 105 and interest after
July 1, 1929.

Providence, R. I., and Return, $18.00.

Oll account of the B. Y. P. U. meeting at Providence,
the Wabash will sell excursion tickets from Chicago as
above July 7, 8 and 9. via Niagara Falls. Return limit, Aug.
15. Write for B. Y. P. U. illustrated folder containing maps
and full information. City ticket office, 97 Adams street,
Chicago.
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Among the Banks.

The new bank at Twin Valley, N. D., will soon begin busi-
ness.

The Harvey National bank of Harvey, N. D., has a new
burglar proof safe.

The capital of the Bank of Leeds, N. D., has been in-
creased from $5000 to $25,000.

lhe State bank of Lake Wilson, Murray county, Minn.,
has been incorporated. Capital stock, $20,000.

The Commercial National bank of Bozeman, Mont., has
just received a managese steel burglar proof safe.

West Duluth may have a new bank. At present the Mer-
chants’ bank is the only bank at that end of the city.

E. B. Benson, formerly cashier of the Meeker County
bank at Litchfield, Minn., has opened a bank at Bremerton.

The private bank at Meeteetse, Mont., has made applica-
tion for a charter for a national bank with a capital of
$25,000.

The officers of the new State bank of Silver Lake, Minn.,
areh__Wm. Davidson, president, and Francis H. Hawlik,
cashier.

H. L. Crandell, for many years a resident of St. Thomas,
N. D., has been elected vice-president and manager of the
Jamaica bank, Jamaica, N. Y.

W. H. Matthews has sold his private bank at Beltrami,
Minn., to H. H. Reed, of Pipestone. D. E. Fulton, cashier,
will remain.

The Rockford Banking company of Rockford, la., will
become a state bank. R. M. Potter will be president and B.
A. Wallace cashier.

A new bank will be opened at Renville, N. D., on Aug. 1

Ihe State bank of Hoople, N. D., has begun business.
Th%_ofﬁcers are John Dinnie, president, and H. W. Bunn,
cashier.

The application of Will D. Forbes, J. M. Forbes, Will
W. Roberts, Charles Vangorder and James Forbes to or-
ganize the Anoka National bank of Anoka, Neb., with a cap-
ital of $30,000, has been approved by the comptroller of the
currency.

The Farmers’ & Merchants’ State bank, of Washington,
lowa, a new institution, has elected the following officers :
President, Charles Ohngemach ; vice-president, David Mc-

Laughlin; cashier, S. A. White ; assistant cashier, Edgar
Wilson.
Dividends.
The regular semi-annual dividend of $20 per certificate on
the Illinois Central stock interest certificates series “A” of the

Railroad Securities company will te paid July 1 to registered
holders June 24.

The Standard Coupler company has declared regular semi-

gn?uall dividend of 4 per cent on its preferred stock, payable
uly 1
The Hall Signal company has declared a ouarterly dividend

on common stock, an increase of y2 per cent over the last pre-
vious payment. This places the stock on a 6 per cent oasis.
:_Jl'hle d2ividend is payable July 1. Books close June 23 and reopen
uly 2.

The National Sugar Refining company has declared regular
quarterly dividend of IyZper cent on its preferred stock, payable
July 2. Books close June 18 and reopen July 3.

The Boston Belting company has declared regular quarterly
(ﬂ\lidend of $2 per share, payable July 1 to stock of record June

The Homestake Mining company has declared its regular
monthly dividend of 25c per share for May, also an extra div-
idend of 25c, payable June 25. Books close June 18.

The Minneapolis & St. Louis Ry. company declared regular
semi-annual dividends of 2% per cent on its preferred stock and
2% per cent on its common stock, payable July 15. Books close
June 30 and reopen July 6.

The Western Union Telegraph company has declared regular
quarterly dividend of 144 per cent, payable July 15. Books close
June 20 and reopen July 1.

The directors of the Garden City Banking & Trust company
declared the regular semi-annual dividend No. 21 of 3 per cent,
payable July 1. Books close June 20 and reopen July 2.

The directors of the Fort Dearborn National bank declared
the regular quarterly dividend of iy2 per cent, payable July 1 to
stock of record June 30. The books do not close.

The Crucible Steel company of America has declared regu-
lar quarterly dividend of 1% per cent on its preferred stock,
payable June 28. Books close June 16 and reopen June 30.

The State, 5ank of Chicago has declared the usual quarterly
dividend of IyZ per cent, payable July 1.

The directors of the Chicago Title & Trust company declared
the usual quarterly dividend of IyZ per cent, payable June 30.

The National Bank of the Republjc, Chicago, has declared
the regular quarterly dividend of 1yZ per cent, payable July
1. This will put the old and new stock on the same basis re-
garding dividends after July 1.

The directors of the Chicago National bank have declared
the regular quarterly dividend of 3 per cent, payable July 1

The United Gas Improvement company has declared the
regular quarterly dividend of 2 per cent, payable July 15 to
stock of record June 30.

The American Iron & Steel company has declared a divi-
dend of 144 per cent on its preferred stock, payable July 1 as
registered June 24.

The United Shoe Machinery company declared regular quar-
terly dividend of 1% per cent on preferred and 2 per cent on
common stock, payable July 15. Books close June 21 and re-
open June 30.

The Westinghouse Air Brake company declared regular quar-
terly dividend of 2y2, per cent and an extra dividend of 344 per
cent, both payable July 10.

The directors of Swift & Co. have declared regular quarterly
dividend of 1% per cent, payable July 1

The Metropolitan Street Ry. company has declared a divi-
dend of 1% per cent, payable July 15.

THE COMMERCIAL WEST.

RAILROAD EARNINGS.

First Week June.

-Changes-
1902. 1901. Inc. Dec.
Canadian Pacific:
1st week June $715,000 $705, Q0O $10,000
From July 1... 35,005,000 28,758,026 6,246,974
Chicago & Eastern lllinois:
1st week June. $124,800 $107,800 $17,000
From July 1... 5,862,282 5,318,635 543,647
Denver & Rio Grande:
1st week June. $230,500 $207,900 $22,600
From July 1... 10,753,700 10,425,300 328,400
lowa Central:
1st week June. $46,599 $41,313 $5,286
From July 1... 2,350,475 2,i49,315 201,160
Mexican Central:
1st week June. $380,039 $366,441 $13,598
From July 1... 17,582,012 16,066,502 1,515,510
Minneapolis & St. Louis:
1st week June. $71,102 $67,333 $3,769
From July 1... 3,257,109 3,042,489 2i4,620
Missouri, Kansas City & Texas:
1st week June. $267,003 $251,670 $15,333
From July 1... 15,485,652 14,406,239 1,032,413
Missouri Pacific:
1st week June. $593,000 $553,000 $40,000
From Jan. 1... 14,530,651 14,099,600 431,051
Central Branch:
1st week June. 27,000 32,000 5,000
From Jan. 1. .. 407,184 289,089 118,095
Texas & Pacific:
1st week June. $141,286 $151,424 $10,138
From Jan. 1... 4,657,220 4,963,541 306,321
Chesapeake & Ohio—
1st week June $325,721 $314,290 $11,431
From July 1 15,655,531 14,372,122 1,283,409
Chicago Great Western—
1st week June $126,629 $150,955 $24,326
From July 1 6,938,998 6,453,080 485,918
Louisville & Nashville—
1st week June $606,345 $543,000 $63,345
From July 1 28,631,222 26,294,027 2,337,195
Norfolk & Western—
1st week June $346,832 $314.873 $31,959
From July 1.. 16,495,264 15,204,707 3,290,557
Southern Rv—
1st week June $658,869 $643,790 $42,079
From July 1 35,301,940 33,538,564 1,763,376
Twin City Rapid Transit—-
1st week June $71,220 $59,878 $11,342
From Jan. 1.. 1,419,039 1,229,162 189,877
Second Week June.
Ann Arbor—
—Changes—
1902. 1901. Inc Dec.
2nd week June $30,026 $29,356 $670 e

Bank Clearings.

Bradstreets.
Compared wit
June 13, 1901.
Inc. Dec
Pet.

*3 4

Week ending
June 12, 1902.

.$1,107,463,150
156,132 163
128,007 145
100 296,357
48,319,233
39 344 304
22,044 428
22,916,446
23,320 600
16,403,193
15 753 025
12 450 023
10,540,833
9 603 323
10,549,339
J1 038 880
6,326"100
7*070 260

New York
Chicago.....

32.

P
o
3

-

San Francisco

Kansas City

New Orleans

wN [
¢ { BN oo b
Nog © ©ON Oow ©Og oo

-

5,759'066
5,405,470
4,986,124
5 996,078
3,918,241
4 000 948
2'648'575
2T04T74
2*697,210
2*800*826
2*647°842
2,343,805
2,252,362
1,682,552
1,300,447
1,866,468
1,445,640
1670 812
1,151,468

763,810

St. Joseph

SO® » O~

5=

Des Moines
Grand Rapids

Sioux City

NN g1 Www N =
NORSSUERS No
PwkRroONNBNERE N

Davenport

Totals, U. S
Tot., outside N. Y

...$1,865,148,694
757,685,544

DOMINION OF CANADA.

$23,529,554
19,701,742
3,229,375
1,769,169
1,567,190
998,948
899,566
523,544

Montreal
Toronto
Winnipeg.
Halifax
Vancouver,
Hamilton........
St. John, N. B.
Victoria, B. C.
Quebec
Ottawa..
Totals.

$53,674,377

23

h

Pet.

5

oo
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AMONG THE MINES.

The copper production of the world, according to best
statistics, was 523,000 metric tons in 1901, an increase of 6.1
per cent from the previous year. The United States made
525 per cent of the world’s production, but increased by
but 0.9 per cent over 1900. Doubtless the hihh price artifi-
cially maintained in America by the Amalgamated interest
stimulated foreign mines and actually reduced home supplies
by reason of the excessive fall later. Next to the United
States comes Spain, but it is a long way behind, with a pro-
duction only one-fifth our own. In the United States
Montana produces more than half, Lake Superior most of
the rest, Arizona next. Mexico, now making 60 per cent
of the Spanish tonnage, or 24,000 tons, will doubtless soon
become the second producer.

The probability now is that 1902 will see an increase of
about 7.5 per cent over 1901, and that all copper in sight, old
stocks as well as new product, will be absorbed by the vast
demand that better times in Europe and lower prices here
have induced.

* ok ok

The effect of new mines is becoming perceptible in Lake
Superior copper production, and the 1902 output will show a
noticeable increase due to them. Although the first of the
new mines of the present era of activity began work five
years ago the immense amount of work required and the
slow and costly process of equipment, have made it impos-
sible for new mines to become large producers until this
season, and a number of them will do little before next year.
Then, however, the full effect of the boom of i897-'0o0 will be
felt.

The Mountain Copper company, which is now the larg-
est producer of copper in California, reorganized in London
under the same name. The reorganization provides for a
capital of $1,250,000 in ordinary shares of $5 each and $3,750,-
000 debentures bearing 6 per cent interest. The debentures
are to be paid off gradually. The present reserve fund is
$2,500,000.

A Philadelphia syndicate is perfecting arrangements for
the combination of the Bellmore and Nevada Copper com-
panies, with a capital of $5000000. The Bellmore ledge
averages 100 feet wide and carries very rich values in gold
and silver, and copper has been developed in considerable
quantities. x oa

Two or three years ago the lessees of one of the largest
Mesaba mines were wasting in their stripping ore running
up to about 55 to 57 per cent iniron. It required considerable
effort on the part of the freeholders and their agents to in-
duce the mining company to save this ore in piles by itself.
In so short a time have conditions changed that this ore is
now available for shipment, and if it is not shipped this year
from this very mine the reason is one entirely aside from the
economic situation.

In explorations for new ore bodies on the Mesaba range
this year but few ore bodies of high grade are being found.
It is now figured by exploring syndicates and by operators
purchasing ores in the ground, that anything running above
55 per cent in iron is merchantable. The writer has in mind
a number of sales of ore lands made this year in which large
bonuses have been paid for 20 and 25 cent leases upon ores
running from 56 to 58 per cent. Perhaps the most notable
of these has been that to the Deering Harvester Works of a
tract on the western part of the range, where $525000 was
lately paid for a property shown to have 9,000,000 tons of
ore averaging 58 per cent. This property is loosely spoken
of in daily papers as “containing 30 to 40 million tons.” To
get the 58 per cent average much ore under that percentage
was included, and much will probably be shipped from the
nine million tons that will not come anywhere near 58 per
cent. This bonus averaged $60,000 per million tons. Sev-
eral properties in the central part of the range, near Moun-
tain Iron, have been sold of late on the basis of a bonus of
$25,000 a million tons for ore, held under 25 cent leases, that
runs from 56 to 57 per cent and nonbessemer. A property
is being opened at Hibbing whose average analysis is not
over 57p2' per cent and nonbessemer, with none too excel-
lent physical structure, the royalty on which at a heavy

minimum is 30 cents a ton. These are not exceptional in-
stances; the facts are that they are now the rule and the
higher grade ores are the exceptions. Big bonus prices have
been paid for leases on these less than 60 per cent ores, when
the mining was a serious matter, on account of water, deep
surface and other consideLatigns;.

More reports of iron ore discoveries on the northern side
the international boundary, north of Minnesota, are coming
in day by day. Some are partially true, though doubtless

exaggerated in almost every case. The facts are that ore
of important economic value, barring possible new finds, has
never been found north of Lake Superior or Minnesota, ex-
cept in one locality, and that on the Michipicoten range
where the Clergue syndicate is operating heavily. Geologi-
cal conditions are such that experts do not think it probable
many important fields will be found there, in spite of the
excellent indications scattered for a thousand miles east and
west. As to the Michipicoten range, its almost exact geo-
logical similarity to the Vermillion is remarked by every
scientific man who examines it. This is indication that ore
exists to considerable depth, where it is found, but not nec-
essarily that the concentration of ore has been frequent or
at all continuous along the formation. Two widely sep-
arated deposits are now known on the Michipicoten range,
at the Helen and Josephine mines, both in the hands of Mr.
F. H. Clergue, but no ore has been found anywhere else,
though the formation is strong and continuous. On the
Vermillion there are but two locations of concentrations,
though millions have been spent in the search for more.
Another, in the McComber lgcation, is now possible.

Daily papers report that the famous “Section 30” on the
Vermillion range has been optioned to the Cleveland Cliffs
Iron Co. on the basis of a 50 cent royalty and a bonus of
$4,000,000 when the lease shall be taken out. It is known
that these are the terms on which the owners of section 30
have for some time hoped to dispose of their property, it is
also known, and was referred to at the time the Negaipiee
mine was sold to the Cleveland Cliffs company, that the lat-
ter were after the property, it is also known that officials
of the Cleveland Cliffs Co. and a consulting geologist from
Harvard university spent last week at the property. Fur-
ther than these nothing can be said, and no information is
given out. Several of the established mining concerns of
the Minnesota districts have not been ardent aspirants af-
ter the property since the terms of the owners became
known, and especially considering the drillwork that has
been done by the Minnesota Iron company on the east side
of section 25, adjoining, which carries the ampithetrical end
of the section 30 jasper outcroppings. If any deal has been
made, as is not probable, or is in serious contemplation,
as is more than likely, it will be known shortly.

The new strike in the Monte Cristo mines of Washington
is of magnitude. The vein is eight feet in width and the
ore averages $30 gold. It is reported as the most perman-
ent strike that has been made in the district. The Monte
Cristo region was opened by money of John D. Rocke-
feller, whose large investments there were swept away by
floods two years ago.

One of the richest camps in Nevada is the Searchlight in
Lincoln county, which five years ago was unknown. One
mine in the district, which has ore blocked out that is worth
$4,000,000, was bought four years ago for $1,100. A railroad
was recently completed from the Colorado River to the
district and a big milling plant is ready for operations. A
carload of ore recently sent out yielded over $50 a ton. The
lode from which this ore was taken is over 4,000 feet long
and from 5 to 7 feet wide.

Utah’s product this year will be more than ever, but its
greatest showing will not come until 1903. May closed with
an output of $1,905,960. In the open markets the settlements
reached $1,567,500.

May Cripple Creek production reached 57,850 tons of
ore, worth $2,050,000. The smelters treated 15000 tons,
worth $56 a ton. The Areaua mill treated 2,100 tons of $10
average value, a significant fact as denoting progress in the
solution ot tne low-grade ore problems. |he production
thus far insures $28,000,000 to $30,000,000 for the year. The
yield is largely dependent on the capacity of mills and smelt-
ers rather than activity in ore extraction. The dividend rec-
ord for 1902 is $1,079,000. D- E. W.

MINNEAPOLIS ORE TESTING CO.

Examinations and Reports on Mining Properties. Mines Managed.
Development Work Superintended. Mine Surveys, and Maps. Mine
Plants and Reduction Works Designed. Ores Tested in Small or Carload
Lots by Concentration or any Metallurgical Process. Ores Sampled,
Assayed and Analyzed. Extensive Field Experience in the United
States, Canada, Mexico and South America.

523-524 Andrus Building, MINNEAPOLIS,
Telephones: N. W. Main 3061-L; T. C. 242

MINN
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it REAL ESTATE foFARM LAND Sfl

EFFECT OF FARM LAND ACTIVITY.

Every city, town and hamlet in Minnesota is feeling the
revivifying touch of the activity in farm land transactions.
An army of buyers and agents are operating throughout Min-
nesota and the Dakotas, and small fortunes are being made
by shrewd traders. Hotel accommodations are at a premium
in every important town in the northwest, and a bouyant
speculative spirit dominates the situation. The inevitable re-
sult of the fast trading which has been going on for months
is a healthy increase in values. Lands everywhere have ad-
vanced in price whether sales have been made to speculators
or actual settlers. As an illustration of this, lands in the
vicinity of Hector, Minn., are quoted at from $50 to $25 per
acre, the farms being located from one to ten miles distant
from town. [lhis is a substantial increase over the prices
which obtained last year, and is in no sense an isolated in-
stance. The prosperous condition of the land market at Hec-
tor may be taken as fairly representative of all northwestern
localities where desirable lands are offered for sale.

THE BUILDING SITUATION IN MINNEAPOLIS.

The realty and building situation in Minneapolis presents
an anomalous condition of affairs. With scarcely a desirable
house to rent in the city, and many people anxious to build,
comparatively little building will be done this season. This
is due to the unstable condition of the labor market, always
a variable quantity, and the uncertainty regarding prices of
materials.

1he situation is not unlike that which obtains in the busi-
ness world when transportation rates are unsettled and liable
to manipulation at any time suiting the temper or conveni-
ence of traffic managers. Unstable rates are the bane of
business, and unstable prices of labor or materials are the
bane of industrial activity.

In an interview with The Commercial West today, a
prominent Minneapolis builder who usually puts up twenty or
thirty houses during a season, said that his firm would not
erect any houses this year, for the reason that he had found
it impossible to figure on contracts with any degree of cer-
tainty. “For example,” said he, “we bind ourselves to build

a $4,000 house. Our figures are necessarily close, and before
making a contract we must find out what we can do with sub-
contractors. We may get the house fairly well along when
the plumber strikes for a raise, or there is a sudden advance
in materials which will cost us much more than we had fig-
ured on. Then similar items of increase creep into our bills-
and before the house is finished the profit which wk had
figured on has been eaten up.

“The prosperous condition of the times has led many
working people to buy lots on which to build homes, and these
people are anxious to do business with us, but we can offer
them very little encouragement. We have innumerable in-
quiries from parties who desire to build, but my own experi-
ence and that of other builders is that more stable conditions
must prevail before we can make any contracts.

“There is a great demand for small houses; in fact, for
buildings of every kind, but capital is wary. Labor unques-
tionably is on top at present, and so are the manipulators of
prices for materials, but it is clear that the goose that is fur-
nishing the golden eggs will languish unto death if some-
thing is not done to give an impetus to building operations.”

In this connection it is interesting to note that vacant lots
in all sections of the city are being picked up rapidly by vari-
ous investment concerns to be held at a stiff price for the
buyers of the future. Great blocks of lots are held under
various kinds of option agreements by speculators, and if their
estate dealers.
every desirable building space in the city will be held by real
acquisition continues, it will not be long before practically

The most conservative operators in the local field declare
that Minneapolis real estate, outside of the business district,
is “the cheapest thing in the world,” and offers unsurpassed
opportunities for money making in the next three years.

Duluth Transfers.

The month of May holds the record for land transfers
in Duluth over a number of years. The total was $3,306,411,
as compared with $615000 in April, $1,175000 in March,
$310,000 in February and $1,500,000 in January. A great
many delayed transfers were recorded last month, but the
large aggregate was largely due to several deals in which the
sonsiderations ran into six figures. Among them was the sale

A. L. CROCKER ON NORTHWESTERN DEVELOPMENT.

Mr. A. L. Crocker, of the firm of Crowell & Crocker,
Minneapolis, has the following to say regarding farm lands
and northwestern investments :

“We have recently made large cash sales of farm lands to
Indiana farmers. | he important bearing which this westward
movement will have on the future trade of the Twin Cities
can scarcely be estimated. It brings a nearer and much de-
sired parallel to the condition of Chicago, with its concen-
tration of water and rail transportation, in the midst of a
rich agricultural country.

“With the beginning of the movement in city realty the
speculative craze for farm lands ceases and goes into the city
instead, leaving the bona fide settler still hunting for a farm.
J. J. Hill figures that 4,000 babies are born every day in the

United States, all of whom stay here, and statistics show that
60 per cent of them go on to the land. To this is to be
added the immense immigration numbering more than 70,000
per year, of whom a good number take farms.

“We find practically the same prosperous conditions every-
where. Down-town property has had a big advance, resi-
dence lots are in demand for home purposes, and property in
the outskirts is just commencing to be picked up by long-
headed buyers.

“Such a boom as we have had and are having in bonds,
stocks, lands and business has never yet failed to be followed
by a boom in city property, and the force of the city move-
ment to come can be measured by the extent of the expan-
sion in the other lines of business which have preceded it.”

MINNEAPOLIS REAL ESTATE WILL ADVANCE.

Mr. C. A. Quist, of the firm of C. A. Quist & Co., Minne-
apolis, descants on Minneapolis realty in the following opti-
mistic strain :

“1he real estate market was never in a more healthy con-
dition than at the present. There is no boom on—a condi-
tion not desired by the conservative dealers—but when prop-
erty is offered at a bargain, or at a fair price, there are
plenty of purchasers. Many people who have purchased rail-
road and industrial stocks are now disposing of them and
purchasing city real estate. Others who have not studied

the situation, of course, do not understand it. Hence, many
men who, in the past, made real estate investments which
did not turn out profitably, complain about the real estate in
place of complaining of their own judgment, or rather lack
of judgment in not making the investment through a rep-

utable and experienced firm. The men who are making the
money now in real estate purchases are those who engage an
agent to make their investments for them, and buy quick
when an opportunity presents itself. 1 predict that within
five years real estate will have advanced from 30 to 40 per
cent in Minneapolis.”
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of the Duluth Transfer railroad system to the Northern
Pacific railway for $550,000 and of the West Duluth blast
furnace for $150,000, while a number of mining and timber
deals helped swell the whole.

The Story of Oklahoma.

An interesting pamphlet publication, well printed, has just
been issued by Winne & Winne, Wichita, Kan., entitled,
“The Story of Oklahoma.” The book is illustrated and
contains a great deal of information about the prosperous
territory.

The commerce of Oklahoma has been phenomenal from
the first, but the growth of the past three years has been of
so great proportions as to be almost beyond belief. Okla-
homa flour can be found in the markets of Europe, South
America and Asia; Oklahoma cotton goes by direct ship-,
ment to Liverpool and Japan; Oklahoma cattle fill the
slaughter pens of London and Berlin; Oklahoma wheat and
corn have gone to feed the famine-stricken millions of India
and the products of the farms, dairies, orchards and gardens
of the territory help supply the markets of this and other
nations.

Winne & Winne make a specialty of mortgage invest-
ments in Oklahoma, and their record in this particular is
enviable.

W. L. WEAVER,

Investment Lawyer.

First Mortgage Loans on improved lowa farm
property. Western investments for Eastern
investors. Correspondence solicited.

Reference, First Nat’l Bank, lowa Falls, la.

IOWA FALLS, 1A

References :

THE COMMERCIAL WEST.

SAGER & SWEET
INVESTMENT LAWYERS,

First Mortgage Loans on improved farm lands
in Bremer and adjoining counties.
securities handled for Eastern investors.
ful attention given to non-resident property.
State Bank of Waverly.

WAVERLY, BREMER CO.,

Saturday, Junet2i, 1902.

Interesting Facts About the West.

Seattle Trade Register: “The Bellingham Bay Oyster
company recently imported a ton of Japanese oysters for.
transplanting in Puget Sound waters, but on reaching here
the oysters were dead. |his does not mean that another
attempt, with greater care in transit will not be successful.
The belief is fast gaining ground among oyster growers and
those well versed in the waters of the Puget Sound that the
Puget Sound waters are full of lagoons and other suitable
waters for the profitable growth of oysters and that in a
very few years the propagation of eastern oysters will prove
a very valuable industry.”

The First National bank of Great Falls, Mont., has been
made a United States depository. There are only two other
government depositories in Montana, one at Helena and the
other at Butte.

Excursion to Portland, Me.

The Wabash road will sell excursion tickets July 5 to 9
inclusive, from Chicago to Portland, Me., at $21.50 for the
round trip via Niagara Falls; $20.50 via Montreal. Return
limit, Aug. 15th. For full information call at or address city
ticket office, 97 Adams street, Chicago.

W. S. PROUTY,
INVESTMENT LAWYER.

First mortgage loans on improved farm lands
in Floyd and adjoining counties. Investments
made for Eastern investors in mortgages and
securities. Careful attention given to non-resi-
dent property, References, First National and
Commercial National Banks of Charles City.

CHARLES CITY, 1A.

Western
Care-

IOWA.

free, factory Tacilities

AT

BE

T T, WAEHNGION

The Corning Commercial and Manufac-
turing City on Puget Sound.
m\\rite for Information.

EVERETT IMPROVEMENT COMPANY.

EVERETT,WASH, A $20.00 DESK.

The greatest young city in the Pacific Northwest.
special information and literature write

CHAMBER OF COMMERCE.
Oscar E. Rea, Badt Inednat Cnpay,

EVERETT, WASH. Real Estate Loans Insurance.
INnvestment Broket* We buy and sell property, pay taxes, collect

rents and act as general agents for non-resi-
dents. Correspondence solicited.

12 per ct. net Guaranteed on Investments.

Correspondence Solicited.

For

From the manufacturer, retailing for much
more. Up-to-date in every particular. Your
check for $20.00 brings it promptly. 60 in. long,
30 in. wide, 45 in. high. Elegant antique oak
finish, flat slats, easy rolling. Cut does notdo it
justice. This desk will please you.

NORTHWESTERN FURNITURE CO
No. 275 West Water St,, MILWAUKEE, WIS.

We Are All Trying to Make Some
Money and this is the time to do It.

The opportunities are greater now than ever before. If you wish to make money, we offer
you an opportunity. In Canada, which, according to all agriculturists in this country, will
be the future granary of the world, you can get land now for $6.00 per acre; first payment
$1.00 per acre cash and the balance in five annual payments at the rate of 6 per cent interest.
Besides having a great quantity of lands in Minnesota and the province of Manitoba, the
Northwest Colonization Company has almost a million acres of wheat land
for sale in Southeastern Assitiiboia, the fertile district between the Turtle and Moose
mountains. This price cannot last long, however. If you wish to get a home, this is your
opportunity. If you are looking for an investment, this is safer and better in every respect
than a gold mine or oil well. You take absolutely no chances in buying land in this locality.
The element of risk is entirely eliminated; the best investment on the west side of the Atlan-
tic ocean. Write to the

NORTHWEST COLONIZATION COMPANY,
422—432 Endicott Building, ST. PAUL, MINN.

EVERETT INVESTMENT CO.,
1814 Hewitt Ave. EVERETT, WASH.
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W. H Lauderdale, F. W. Lauderdale, Jas. R. Sloane
LAUDERI.PQC!_E S GO.,

355 Temple Court, Minneapolis. Over twenty years

THE COMMERCIAL WEST.

D. P. Jones, Pres. W. H. Davis, V-Pres. W. C. McWhinney, Sec. & Treas

DAVID P. JDNES & GO.

(Established 1868. Incorporated 1900.)

successful experience in handling Minneapolis
property and placing loans. REAL ESTATE, LOANS
and RENTALS. Personal care and management
of properties for Non-Residents. References:
Hennepin County Savings Bank, Minneapolis;
Girard National Bank, Philadelphia; Cape Cod
National Bank, Harwich, Mass.

JAM K S, J. R. CALHOUN,

500 Onr.ida Building, MINNEAPOLIS.

Agent for the Drexel Estate

Real Estate and Loans.
Bonds, Lands and Mortgages.

Mortgage Loans, Real Estate and Rentals

Special attention given to management of
estates of non-residents. Satisfactory refer-
ence to local and eastern parties.

200 ONEIDA BLDG., MINNEAPOLIS.
FL G

City and Suburban Lands

FACTORY SITES.
714 GUARANTY BLDG., MINNEAPOLIS.

Best References Furnished.

Luther S. Cushing

Care and Management of

REAL ESTATE

John Townsend,

Endicott Building, ST. PAUL, MINN.

THE AMERICAN MORTGAGE AND INVESTMENT CO.

216-218 Endicott Bldg., St. Paul, Minn., offer choice
FARM MORTGAGES to conservative investors at
attractive rates. Correspondence invited. All loans per-
sonally inspected. Send for our list of loans.

References; Drexel Estate, Philadelphia, or any Bank in Minneapolis

MINNEAPOLIS
JAEGR & TDRALLE feesre
FARM LANDS

LOANS
LAKE MINNETONKA and all kinds of Su-
burban Property handled as a specialty.

310 Bank of Commerce,
MINNEAPOLIS, MINN .

Henrik Strom,
Sec’y and Treas

A. D. Warner,
President.

250 OOO AC res To select from at from $5 to $50
per Acre. 50,000 acres in Red River
Valley, Mlnnesota and North Dakota; 20, 000 acres in Manitoba; 35,000 acres in Ait-

kin county, Minn.; 22,000 acres in Washburn county, Wis.; 15,000 in Southern Min-
nesota, Lyon and Redwood counties.

It costs nothing to write for maps and descriptions. Our specialty is in large
tracts. Worite for wholesale proposition. We are owners, not agents.
Burchai'd=liulburt Investment Co.,
705=708 Manhattan Building, = ST. PAUL, MINN.

No Crop Ever Failed

in the Churchbridge and Saltcoats Districts of Eastern Assiniboia.

We have 75,000 A cr e s in this section. The average yield of grain, potatoes,
etc., is double that of the Northwestern States. You get the very pick of lands in
a well settled farming country for $6 to $10, according to distance from station.
The land is often paid for by one crop. This section averaged the heaviest wheat
yield of all Canada last year, and took the Dominion government first prize for wheat.

Write for particulars.
The Grant-Armstrong Land Company,
HUDSON, - - WIS.

316 Robert St., St. Paul; Howard Lake, Minn,;
Hamilton Building, Winnipeg, Man.

E. F. Andrus,
Vice Pres.

Branch Offices: and Bank of

North Wisconsin Farm Lands.

We have purchased and have for saleover 6 0 ,0 0 0
A creso f Good Agricultural Land inVilas County,
Wisconsin. This land lies north, northeast and
northwest of Eagle River, on the Milwaukee and
the North-Western railway systems. Lakes, streams,
meadows, woods and strong soil combine to make
these lands the best present available cheap farm
lands in this magnificent farming state. Also land

near Rhinelander in block. For farms or small

A Rhinelander Residence. blocks write for particulars to

BLUE GRASS LAND COMPANY, BALDWMN WS

27
-rlm m.,Mlnneapolls.

Managers of Andrus Building.
List Your Real Estate Witb UsforSale

T eK  é'bd THORPE BROS.

THOS. PEEBLES, Conservative Investments
Manager. Offered.

COBSER INVESTMENT CO.
(Established 1870. Incorporated 1893)
Managers New York Life Building.

Mortgage Loans Real Estate and

Insurance.

Special Attention Given to Manage-
ment of Estates of Non-Residents.

New York Life Building, MINNEAPOLIS.
F C NGHS  [Established 18781
NICKELS & SMITH

Second Floor, 311 Nicollet Avenue

Sell Real Estate, Negotiate Mortgages,
Manage Estates with Care and Economy.
Oldest Continually Successful Operators in the City.

%5 ﬁm?r i
%r%{y e%%ﬂ ?’fradep Cﬁ Bé‘%)ﬁ

E G SMH

MINNEAPOLIS.

R. D. CONE 4 CO.

517 Guaranty Bldg., MINNEAPOLIS.

Mortgage Loans negotiated. Estates man-
aged for residents and non-residents.

J. B. TABOUR

Solicits the placing of your money and the care
and sale of your property. Twenty years' ex-
perience. References.

410 First Ave. South, MINNEAPOLIS.

Maps of Northern Minnesota.
Indian Reservation Maps.
County Maps, and 6 inch and i2

inch Township Plats.
Mail orders receive prompt attention.
Send for list.
JEWETT & SON, 694 Holly Ave.,
St. Paul, Minnesota.

1000 Per Cent increase in seven years
in creamery and dairy industry of outh
Dakota, other industries doing almost as well.
Farm lands rapidly increasing in value. Now
is the time to buy. We buy and sell. Aberdeen,
S. D., our principal branch—other branches
throughout South Dakota, North Dakota and
Minnesota. Send for maps and circulars.

Elwood Land Co.,
Cor. 6th and Jackson Sts., ST. PAUL, MINN.

MANKATO, MINN.
D. G. DAVIES

Heal Estate, Loans Investments,
Mortgages made in Blue Earth
and adjoining counties.
O ffice: Odd Pellows’' Block:.

Harrison & Smith Co.

Printers, Lithographers, Blank
Book Manufacturers. Elevator
Blanks and Bank Supplies to

order. Estimates Cheerfully
furnished.
624-626-628 South 4th Street,

MINNEAPOLIS.

THE FINEST BOOK PAPERS

Can be procured from

McClellan paper

company

Jobbers of Everything' in Paper. MINNEAPOLIS, MINN.
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The Farm Land Movement.

The following are late farm land transfers, as taken from
official county records. They indicate the value of farm
lands in the respective localities:

MINNESOTA.

Yellow Medicine County.— nwjj 33-115-46, $1,027;
nel4 4-114-42, $3,822; wj4 swijij 25-116-41, $2,800.

Kandiyohi County.— NE> swj4 29, $1,475.55; nwEi nweEi
22, $1,100. Holland— SeEi 14, $4,800. Edwards— SeEi 32, $4-
160; sel4 31, $1,000.

Wright County.— SWEi sej4 31-119-28, $2,500; t]/2 nwEi
and WE> ne% 11-122-27, $5,600; nwEi 21-121-24, $2,800.

Wilkin County.—E]/2 26-136-48, $7,680; nwj4 7-143-45,
$2,375; nwEi and nwEi swEi 29-136-46, $1,280; all of 3
and n)/2 10-132-46, $23,347; eEi 23-130-45, $9,000; sEi neEi
and seEi 13-133-46, $2,400; neEi 34 and seEi 27-136-47, $8,640;
neEi 4-134-46, $2,480.

Watowan County.—Eleven a in neEi swEi sec 12, St
James, $1,850; swEi and e 55 a of eEi swEi sec 7 and eji neEi
and sw-% UwEi sec 18, Antrim, $15,075; wEi swEi sec 13 and
neEt neEi sec 23, Nelson, $6,400.

Red Lake County.—NEEi 29-152-42, patent; sEi nejj 5
153-44, patent; neEi 18-154-45, patent; seEi 11-152-44, patent.

Stevens County.— SWEi 26-126-42 and sej4 27-126-42,
$10,160; neEi 27-126-42, $4,800; swEi 26-123-43, $1,600; neEi
23 and eji seEi '14-124-44, $6,480.

Brown County.—One hundred and sixty-one a 5-108-31,
$1,600; 100 a 30-109-33, $3,800; 80 a 28-109-30, $5,000.

Meeker County.— SEjJ nwEi swEi neEt sec 12 Forest
Prairie, 80 a, $1,675; eEi nwEi sec 10 Forest Prairie, 80 a,
$2,400; swEt neEt sec 4, Kingston, 40 a, $850; seEi swEi sec
36, Ellsworth, 40 a, $2,000.

Kittson County.—NEi eEi swEt and eji seEi 9-162-50,
$1,540; nwEt 4-159-48, $3,450; eji seEi and nwEt seEi 8-159-
49, $1,200.

Nicollet County.—Forty a in Courtland twp, $1,400; 147 a
in Courtland twp, $5,600; 73 a in Courtland twp, $2,500.

Hubbard County.— SW ji 35-140-35, $1,700; nlA seEi, nwEt
nejj and swEi 8-143-32, $1,075.

NORTH DAKOTA.

Cass County.—Ey2 8 and neEi 17 and wEi of swEi 9, all
in 137-50, $8,000; nwEi 35-139-5L $2,500; neEi 30-137-53, $1,-
015.20; nwEi 2-1840-53, $4,080.

Stutsman County.— All 21-140-69, $3,200; eEi 3-144-63, $1,-
761; all 21-137-64, $6,080; swEi 28-140-63, $1,800.

Burleigh County.— SWEt 13-140-78, w. d., $800; neEi 25-
140-78, w. d., $800; neEi 10-137-79, w. d., $825.

Traill County.— SWEi 33-145-53, $3,600; w2 1-144-50,
$8,150; neEi 17-144-49, $4,400; swEi 7-144-49, $4,600.

Richland County.— W y2 32-133-51, $5,200; nwEi 5-130-51,
$4,000; nwEt 34-133-5L $2,400.

SOUTH DAKOTA.

Charles Mix County.— SWEi 26-98-67, $4,000; seEi 4-98-
67, $2,500; neEi 27-99-68, $4,000; sw% 13-99-70, $1,920.

Brookings County.— NWEi neEi 27-112-48, $1,000; sweEi
26-109-49, $4,800; neEi 21-110-49, $6,500.

Hughes County.— SEEi 6-112-78, $800;
$1,250.

Minnehaha County.— SEEt swEt 36-104-49, $1,640; seEi 10-
102-50, $7,000; seEi 9-102-50, $6,400.

Brown County.— NEEi 13-121-61, $2,500; neEi 26-121-61,
$1,575; nwEi 10-123-63, $2,300; seEi 36-126-63, $1,500.

IOWA.
Marion County.— Eighty-six and 97-100 a in Clay twp, $5,-

nwEi 27-112-78,

Allamakee County.—E!2 neEi 18 and seEi seEi 7-98-4, $3,-
720.

Plymouth County.—Und 02 eEi 7-91-47, $1,750; seEt neEi
and seEi 36-93-45, $14,550; sEi swEi 33-91-44, $1,500.

There is a Time for Everything

The present is a period of great prosperity. The business and profes-
sional men of the Northwest are making money, and a great deal of
it. ISIT NOT AGOOD TIME TO PUT SOME OF IT INTO LIFE
INSURANCE? During the panic of 1893 many financial institutions
failed and a very large amount of money was lost in this way. No
Massachusetts life insurance company ever failed and no one ever lost
a dollar in a Massachusetts company. Is not the present a good time
to put some of your money where it will be absolutely safe and where
it will also give your families and estates the benefit of insurance?
The OId

State Mutual Life Assurance Company

of Worcester, Massachusetts, offers unsurpassed advantages to the
insurer. Your age and address to either of the undersigned will
secure a specimen policy with full particulars.

C. W. VAN TUYL, General Agent, ] 505-9 Lumber Exchange.
SPECIAL AGENTS:

Augustus Warren, Geo. B. Graves, Geo. A. Ainsworth, Allen R. Beach
Geo. L. NiBhols, Fergus Falls, Minn.

Saturday, June 21, 1902.

Muscatine County.—SE% seEi 27-76-4, $2,000.
Chickasaw County.—SWEi nwEi 12-95-14, $1,750;
seEi 12-95-14, $1,750; nwEi neEi 2-95-14, $2,000.

WISCONSIN.

Lincoln County.—Sji nwEi 12-31-7, $1,500; seEi swEi 4-
34-5, $325i SEi swEi 25, nwEi neEi 36-34-7, and lot 4 26-34-6,

sw%

Jefferson County.—Eighty a in secs 4 and 8, Lowell, $4.-
000; 120 a sec 5 Lowell, $8,500; 159 a sec 12, Beaver Dam,
$7,366.

Trempealeau County.— NEi neEi neEi 8, seEi seEi
nwEi seEi swEi seEi 5-18-9, $2,900; swEi 16-24-9, $L450.

St. Croix County.—One hundred and sixty a secs 10 and
15, town of Somerset, $4,000; 120 a sec 28, town'of Kin-
nickinnic, $1,150; 120 a sec 35, town of Hudson, $3,400.

Juneau County— SEi seJi 16-15-3, $1,800; sji nwEi, nEi
swEi 16-17-3, $750.

sEi

Sale of Northern Pacific Lands.

John Van der Las, R. J. Turner, Ferd. Leutz, R. A. Fox
and A. 1. Patterson, of North Dakota, closed a deal with
the Northern Pacific road for the purchase of 184,320 acres
of land, which practically includes all of the company’s un-
sold lands, in township lots, south of the road and west of
range 98. Messrs. Van der Las and Turner have been in
St. Paul recently making final arrangements for this pur-
chase. Mr. Fox is now in lowa soliciting buyers. The land
will be re-sold in township lots.

Wisconsin Cut-Over Lands.

A syndicate of Duluth capitalists has just purchased 13,000
acres of land in Douglas and Bayfield counties, Wisconsin.
The purchase price was $32,350, and the deal was made
through L. E. Waterman, of Superior. The lands, which are
cut-over lands from which the timber has been taken, will
be disposed of to bona fide settlers and farmers.

Manufacturers and Settlers

Can find plenty of inducements and good land in rapidly
developing Northern Wisconsin, which is the richest grazing
section in the country. Timber, iron ore, clay and kaolin are
plentiful. The Wisconsin Central railway runs through the
center of this region, affording unexcelled transportation fa-
cilities.  Illustrated booklets and maps can be obtained free
of charge by addressing W. H. Killen, Land and Industrial
Commissioner, or Jas. C. Pond, General Passenger Agent,
Milwaukee, Wis.

New Map of United States Free.

A handsome new, up-to-date map of the United States,
showing original thirteen states and all other states and how
they were acquired, together with the popu’ation, area and
railway mileage, has just been issued by The North-Western
Line. It also shows all island possessions in both Atlantic
and Pacific possessions and their oopulation. Every school
teacher and business man should have one. A copv will be
sent by mail upon receipt of 10 cents in stamps to cover
postage. T. W. Teasdale, General Passenger Agent, St.
Paul.

Minnesota Title Ins.&TrustCo.

MINNEAPOLIS, MINN.
Capital, $250,000 Guaranty Fund, $100,000

The oldest Title and Trust company west of Philadelphia.

Abstracts, Title and Fire Insurance.
W. S. Jenkins, Sec’y and Treas.

Deposits, Loans, Trusts,
J. U. Barnes, Pres.

| predict 350,000
population for
Minneapolis In 1905

BUY REAL ESTATE
WHILE 1T IS LOW

EDMUND G. WALTON

300 Hennepin Ave., Minneapolis.
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Can you afford to keep your stock OU high priced land when you can buy at $5.00 Per Acre
land that will soon double in price, better adapted to this purpose and suitable for diversified

farming. Call or write the

HACKNEY=BOYNTON LAND CO.

FOR PARTICULARS.
603=611 Germania Life Building,

4>CAA TO THE MAN WHO BRINGS A BUYER
for THE FOLLOWING:

2040 acres in Manitoba 18 miles north of northern boundary of Minnesota—finest wheat
land in the world. Other desirable farm land in Polk, Red Lake, Marshall and Kittson
counties. Special excursion rates obtained for all homeseekers or investors. Railroad
fare refunded to all who purchase throdgh us. Write for maps, price lists and any other
information. M. E. WHITE, Pres, and Treas., E. W. JONES, Vice-Pres. and Sec.

POLK CO. LAND A LOAN CO, CROOKSTON, MINN.

MILLER ¢ FOOTE,

Lawyers and Investment Bankers. First Mortgage Rea) Estate Loans

River Valley. Interest collected and remitted at par. Land bought and sold. Large tracts
offered for conservative Investors. Correspondence solicited. | N N

ROOKSTON, = = M
WILLARD L. COMSTOCK, SI_ATEBq\I‘(CFS‘m

INVESTMENT LAWYER. smELboNn. IN b
7-9-11 Hunt Bldg., Mankato, Minn. . ' o
Negotiate Mortgages on Best Farms

First Mortgage Loans on Best in Cass and Ransom Counties.

Security. Western Inves_tm_ents Loans run from 3400 to $800 per 160 acres.
Secured. Correspondence invited. Same farms_selling for $1,200 to $2,500. Corres
References furnished. pondence with investors is solicited.

DULUTH, MINN.

HANSEN SMITH,

B ANKER.
Special Attention to Investments for

CO0SS & BUCK,
Real Estate, Loans and Investments

Mortgages made on Improved Farm Lands.
Correspondence solicited in reference to loan-

Non-Residents. Correspondence Solicited. ing funds.
O FFICES: Reference—Security Bank, Luverne, Minn.
Manhattan Bldg., Duluth. Silvey Blk., West Duluth
LUVERNE, MINN.

REFER TO BRADSTREET'S AGENCY.

FIREPROOF GESI®
NATIONAL SAFES.
CANNON BREECH SCREW DOORS. VAULT DOORS

wito DEAN &, CO.

Minmegpodlis.

ST. PAUL, MINNESOTA.

WE OFFER, SUBJECT TO PRIOR SALE,

CHOICE OKLAHOMA
FIRST MORTGAGES

On improved farms, worth from 2Vz to 5 times
the amount loaned thereon, netting the investor
61 interest. Each of the securities has been
personally examined by one of our salaried
examiners. Write for our latest offering.

WINNE & WINNE, WICHITA, KAN.

MENTION THIS PAPER.

JOhn A. Llen’7 llel edme%t'elfa’ftla

sate 320 acres A No. 1 land all under plow.
Good Buildings and other improvements.
One mile from R. R. Station. $32 per acre.
This is a snap. Don't forget | have low priced
lands in different parts of the state. Write me
what you want. HILLSBORO, N. D.

We are offering some choice

North and South Dakota Prairie Lands

at from $6.00 to $10.00 per acre.
Also several tine tracts of

WISCONSIN TIMBER LAND.

BENSON & ANDERTON,
Loan & Trust Bldg., Milwaukee, Wils.

Albert Lea Loan and Investment Go.

Real Estate and Loans

Mortgages made on first-class city
property. Mortgages bought for
Eastern investors. Reference any
Bank in Albert Lea. Farm property.

Albert Lea, Minn.

The Haslam Land and Investment Company

We Lave for sale 200,000 acres of choice selected lands in Southeastern Assmiboia, the

GATE-WAY of the Canadian Northwest.

Our lands were selected before the rush into that country, and are the CHOICE and PICK

of this splendid district.

Some of our customers have had as high as fifty bushels of wheat to the acre last year.

We have sold 150,000 acres of this land during the last few months.

$5.00 to $8.00 an acre.

Our prices are from

It is becoming well understood that the lands in the Canadian Northwest are more productive
than those on this side of the line, at least that has been the experience during the last

few years.

We have also for sale 150,000 acres of wild and improved farms in Manitoba.

Write us for Advertising Matter.

Merchants BanK Bldg.,
WINNIPEG, MAN.

1019 Pioneer Press Bldg.,

ST. PAUL, MINN.
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Mills, Elevators and F a-ctories. mill is said to be under consideration by  \wm erect a stone and brick boiler house
ths Ftrancw-CIﬁrgl)JAe SYTtC_ilcatr?- b and put in a steam heating plant.

— ayton, Wasn.—A malting house wi € Black Duck, Minn.—H. Dahlstul has
mlizlllkhgv';?]’ed ’\tl)flb'ChTa?Iees Eslghhec;{)n WaRSOICIﬁe'i ‘I located at Turner, eleven miles north of commenced the erection of a two- -story
stroyed by fire. It will be rebuilt at | Dayton. The building will be six stories. bw din
oncey Y : Milwaukee, Wis.—The Mitchell & Dewis ¥ N. D.—A. Jacobson will erect a

P f _ : < : Wagon company of Racine contemplates brick boc
plgcl:secav)\//ésMgeg'troTyg% flt;);JrAp;-l”Tﬁé g‘i'ﬁ JJ thlg |retnr]10v?/:'nonf itAs Fc):(lear(negl t(r)‘n":/llilvr'}l]?lUKESé 68000 ﬂ b _IdA J. Wittver will erect
i uluth, nn.—. 1 y an at uildin
e e B ation 1t wit 2be Sebuin 0% 1 established here. oh—E 3 Walsh will erect
Duluth, Minn.—A new cereal mill and Tacoma, Wash.—The Western Veneer  a $12,000 brick” building.

elevator are being- considered by local & Box Manufacturing company has been Fargo, N. D.—Work will soon be com-
men and Charles V. Eades, Chicago. incorporated. Capital, $500,000. mgnced on the J. hl. CDase dbUI{;\j/l_TQ- .

um —Davi Hson wi

Ellendale, Minn.—The Sheffield Milling

company will begin the erection of a 300 |

erect g brlck bundlng

bbl. mill as soon as a site can be pro- Public Bqulngs. Dudley, N. D.—Deering & Co. are erect-
cured. mg an implement warehouse. Schlenker
Frankfort, S. D.—The Frankfort flour j Helena, Mont.—Contract for building & Sons will erect a two-story building.

mill has been sold to Mr. Sonstebo and the Kohrs Memorial library to be built A bank building will also be erected.
in Deer Lodge has been awarded to Shaf- Edmore, N. D.—The Haskcamp Mercan-

will be thoroughly overhauled and made
ready to start by Sept. 1

fer & Moncrieff.

D.—Bids will be re-

tile company will erect a brick building.
Fargo, N. D.—Excavating has begun

Eau Claire, Wis.—Fred E. Wilke of Grand Forks, N. k )
Minneapolis and W. J. Davis of this city, | ceived until June 21 for the addition to for the Walker Bros. & Harding build-
have incorporated the Wilke-Davis Miil- ] the Deaconess hospital. ing.
ing company and have purchased the ! Everett, Wash.—Work has begun on the
Washington mill property, and are con- | Labor Temple. T elenh
templating extensive improvements. _Ellendale, N. D.—Contract for the erec- elephone.

Fon du Dae, Wis.—The General Mer- | tion of the Carnegie hall has been let to AWoodward, _ la.—The telephone ex-

chants’ Association of this place is in re-
ceipts of a communication from a Beloit
man asking if the business men of the
city are willing to furnish a site and a
bonus for a rolling mill.

Bode, la.—The elevator of Sween &
Gangestad will be torn down and a new
one built on an improved plan.

Garretson, S. D.—A 20,000 bushel ele-

H. J. Fransen, of Aberdeen, S. D.

Rugby, N. D.—The 0Odd Fellows will
erect a building.

La Crosse, Wis.—Sketches, etc., for the
La Crosse county court house will be re-
ceived until July 10. The building will
cost $135,000.

Des Moines, la,—Brick work on the new
Polk county court house will cost $90,000.

change at this place is now in working
order on a few lines.

Aitkin, Minn.—The Aitkin Telephone
company had a meeting and it was de-
cided to extend their lines to Deerwood.
Work will commence at once.

. Greenleaf, Minn.—Farmers and others
in the vicinity of Greenleaf are moving
m the matter of a telephone exchange.
A company has been organized with N.

vator is being erected at this place by >

the Atlas Elevator company of Minne- Barrick as president. A central with

apolis. - A switch board will be located in Greenleaf
Bisbon, N. D.-An elevator is being Business Buildings. village through which Litchfield and

erected on the site of the one recently Langdon, N. D.—Bids will be received other points can be reached.

burned. until June 24 by Allert & Winter for a Luverne, Minn.—At a special meeting
Millerville, Minn.—F. G. Dobmeyer is two-story brick and stone building. of the council a franchise was granted to

planning to remodel and renovate his Bismarck, N. D.—The Pattersons will the Enterprise Telephone company to put

mill, and will add new improved ma- erect a $25000 building. m an exchange here.

chinery. New Rockford, N. D.—J. M. Patch will Nicollet, Minn'.—Messrs. Plymatt and
Casselton, N. D.—A. flour mill proposi- build a two-story building. Munson, representing the Mankato Tele-

tion is under discussion at this place. Tacoma, Wash.—Ninemire & Morgan phone Exchange, were here and request-

Mich.—A new $200,000 engi-
is to be erected on the
be

Ann Arbor,
neering- building
east corner of the campus and will

have commenced construction on their
new building at Montesano.
Devils Lake, N. D.—M. M. Brennan will

.ed the right for entering the village with

their line. The council will take the mat-
ter up at a special meeting.

fully equipped with machinery. erect a two-story building. Windom, Minn.—The new telephone
Cedar Rapids, la.—A $60,000 malting Seattle, Wash.—Construction of a five- company of which M, N. Cadwell is
house is being ‘erected here. It will be story office building to cost $50,000 will president and manager is already in op-
one of the largest if not the largest in be commenced about July 15 eration. Will build from Windom to
the United States. Milwaukee, Wis.—M. A. Gregg will Westbrook.

lowa City, la.—The O. S. Kelly West- erect a $12,500 residence. Two stories will Choteau, Mont.—The North Montana
ern Manufacturing company has been or- pe added to the Silberstein & Bondy Telephone company has commenced the
ganized here by A. E. Fisher, O. S. Kel- building. construction of a telephone line from
ly, 3. H. Haggard and others and will Des Moines, la.—The German Savings Choteau to Bynum where the line will
manufacture small machines such as bank has sold the brick manufacturing connect with the Dupuyer line.
feed grinders, etc. held by it to the Granite Brick com- Neihart, Mont—At a regular meeting
Des Moines, la.—G. A. and J. H. Matt- pany. of the council an ordinance was passed
hews of Jackson, Mich.,, are in Des Kendall, Mont.—Work on the first story granting the Great Falls & Lewistown

Moines looking up a site to establish a

on the Cook building has begun.

Telephone and Telegraph permission to
line

branch of the Michigan Carriage manu- Jamestown, N. D.—Carnegie Hall, to be build a line, and it will erect a
factory. erected at Ellendale, will cost $28540. to_ White Sulphur Springs and connect
St. Paul.—Excavations are now being Minot, N. D.—Arthur Le Seuer will with the line to Lewistown.

made at Jackson and Ninth streets pre- erect a two-story building. W. C. Al- Dousman, Wis.—The poles for the tele-

paratory to the construction of a three

brant, the architect also has plans for a

phone line have arrived and work will

Long

story factory which when completed will three-story bank, store and hotel build- be pushed as rapidly as possible.
be occupied by Charles Weinhagen & ing. distance connections will be made with
Co., paper box manufacturers. Fargo, N. D.—Botton Bros. & Simon- Oconomowoc.

Madison, W is.—Contracts have been stead will erect a building. Bussey, la.—A mutual telephone com-
awarded for the building of the new Devils Lake, N. D.—The corner stone pany has been organized with W. C.
Curtis Collar Pad factory on East Wash- of Mercy hospital, which will cost $40,000, Bradly as president. They propose to
ington avenue. has been laid. build a line to Tracy.

McDill, Wis.—The Wisconsin Graphic Kerkhoven, Minn. — The Merryman Eldon, la.—The telephone company of
company will establish their new grind- building is well under way. this place is putting in exchanges at
ing and paint mixing plant at McDill. Oelwein, la.—Belt & Kint will erect a Floris, Douds and Libertyville.

Manitowoc, Wis.—Plans have been two-story business block. Moville, la.—The Arlington Telephone
about completed for the establishment of Dupuque, la.—The Sisters of Mercy company with a capital of $5000 has been
a big steam boiler and pulp digester ! hayve let the contract for a $25000 addi- incorporated by W. L. Sanborn, who is
plant. Wm. J. Hess is the promotor. tion to their hospital. president; M. E. Southwick and others.

Chisholm, Minn.—C. M. Mauseau of

Racine, Wis.—N. P. Bradley of Cooter,
la., has arrived in this city for the pur-
pose of establishing a sugar beet com-
pany with a capital of $25000.

Stevens Point, Wis.—Mayor Rothman
has received a letter from the Caswell
Car & Improvement company, 519 Monad-
nock building, Chicago, with a view to

Gastana, la.—Two new brick buildings
will be erected here.

Crookston, Minn.—Excavating for the
O’Brien block has been completed.

St. Hiliare, Minn.—Thorkelson & Nel-
son will build a brick block.

Sauk Center, Minn.—Work has been
commenced on a two-story brick block.

Duluth, manager of the Mesaba Tele-
phone company, may establish a tele-
phone exchange here.

Litchfield, Minn.—A company of farm-
ers in the towns of Litchfield and Acton
has been formed for the purpose of con-
structing a telephone line between Litch-
field and Acton, with a central at Acton.

locating their car manufacturing plant at Everett, Wash.—Charles Greenberg will y {

Stevens Point. erect a $30,000 brick building. O. H. Halvorson is one of the prime
Hatton, Wash.—A new flour mill will be | Seattle, Wash.—A concrete building will movers.

erected. . . . be built here. Le Sueur, Minn.—The Farmers & Mer-
Sault’Ste. Marie, Mich.—A large paper | Helena, Mont.—St. Vincent’'s Academy (Continued on page 32.)

THE BARNETT & ReEz3DCOMPANY
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Allis-Chalmers Corrpany

Chicago, lllinois.

Builders of

FLOUR MILL
MACHINERY,

Reynolds’ Corliss Engines.

Honstain, Bird 4 Co. A L U M I N U M

uilders of
° Ingots, Castings, Sheet, Wire,
GRAIN Bars and Tubing.

Aluminum Wire and Cable, Bare
Elevato rs and Insulated for Electrical Conductors.

07 soth Prices on The Pittsburgh Reduction Co.

Third Street Appiication. PITTSBURGH, PA.
ieapols FLOUR MILL AND ELEVATOR MACHINERY
AND  SUPPLIES,

FEED MILLS.

IF YOU ARE IN THE MARKET FOR
ANYTHING IN THIS LINE AND
WANT TO GET THE BEST, APPLY TO

DONT BE BOTHERED STRONG 4 NORTHWAY Mfg. Company.
KIND, CONSTANTLY NEEDING REPAIRS, ETC. MlNNEAPOLlS' MINNESOTA.

BUYALEW IS &neine

IN THE START AND SAVE ALL TROUBLE, THOROUGHLY
TESTED UNDER ALL CONDITIONS AND ADAPTED TO
ALL USES. ABSOLUTELY SAFE: FIRE IS OUT THE MOMENT
THE ENGINE IS STOPPED. FUEL USED BY THE LARGEST

IS LESS THAN THE WAGES OF AN ENGINEER. MANY

SIZES. BEST FOR PUMPING, SAWING WOOD, SHELLING

AND GRINDING GRAIN, CUTTING FEED, SEPARATING Solid Oak Office Desks well fin-
CREAM,ETC. ILLUSTRATED CATALOGUE SENT FREE -.& ished in Golden, 4 ft. 2in. long 30
J.THOMPSON 5 SONSMFG. Q0. EELOIT MS: inches deep, 48 inches high. YVe guarantee the

. i T drawer and curtain construction. Closed backs,
two cabinet files for letters and eight oak front
boxes. A good sensible desk packed and de-
livered free aboard the cars. Send for our cata-
logue of Office Desks.

S* K Tromanhauser

BUILDER OF BOUTELL BROS.

Complete Office Outfitters,
1st. Ave. So. and 5th St., MINNEAPOLIS

Grain Elevators.

8-6 Phoenix Building. MINNEAPOLIS, MINN.

W. S. Cleveland Elevator Building Co. Power for Every GlaSS Of Workl

(Incorporated)
1018 Guaranty Building, Minneapolis.

General Contractors & Builders. AN OPPORTUNITY Jersworenor

rinting you

OUR SPECIALTY: send us, we will give you, FREE OF ALL

CHARGE a neatly printed RECEIPT BOOK,

GRAIN ELEVATORS, something that every business man has
Frame, Iron Clad, or Absolute Fire Proof. daily use for. We make this inducement

to get you to place with usaTRIAL ORDER.
Write us for estimates on all classes of

Patents and Trade=Marks. -1\ 1BER EXCHANGE PRINTING CO.

P. H. GUNCKEL, 122 Lumber Exchange,
Counselor and Solicitor in Patents Minneapolis, - - Minn.
dTrade-Mark C in the C Lt | |
and Patent Office, 1 CourS The Waterloo Gasoline Engine Co. waterloo, le.
Branch Houses: David Bradley & Co.,
745*750 Temple Court, MINNEAPOLIS, MINN, Council Bluffs, lowa; Bradley, Clark &

Co., Minneapolis, Minn.
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chants Telephone company has been in-
corporated by J. M. Scoblic, Dr. F. A.
Dodge, W. R. Jones and others.

Fort Benton, .Mont.—The Benton Sheep
company has completed about twenty
miles of telephone lines. The Fort Ben-
ton instruments will be placed in the of-
fice of the manager of the company and
T. C. Power & Bro.

Fargo, N. D.—At a meeting of the city
council the ordinance permitting the lay-
ing of underground wires and conduits
by the Northwestern Telephone company
in the streets of Fargo was passed by a
unanimous vote.

Neche, N. D.—W. B. Clements & Son
of Cavalier has been granted the fran-
chise for building a line for the Neche-
Walhalla Telephone company.

Emery, S. D.—The Tri-County Mutual
Telephone company with a capital of
$1,750 has been incorporated by F. W.

Doud, A. A. Klett and others.

Ashland, Wis.—The Ashland
Telephone company, with a
$100,000, has been
Lamoreux,

Home
capital of
incorporated by C. A.
G. E. Bement and others.

Electrical.
Waterloo, la.—A route for an electric
railroad is being surveyed between this

city and Toledo. The
through Traer.

Superior, Wis.—The Steele Plant Street
car line is to be extended to the St
Louis river.

Richburg, N. D.—The telephone com-
pany will extend its line to this place.

Milwaukee, Wis.—The Milwaukee Elec-
tric Railway & Light company is ex-
tending its line from South Milwaukee to
Carrolsville. The city is considering a
municipal lighting plant to cost $300,000.

Howard, Wis.—A franchise has been
granted to the Fox River Electric rail-
road to extend its line to Duck Creek.

Fargo, N. D.—A franchise has been
granted for an electric street railway of
ten miles, to M. E. McDonald and others
of Scranton, Pa.

Rochester, Minn.—A franchise has been
granted to the Minnesota & lowa Elec-
tric Railway company to run from Gran-
ger by way of Preston to Chatfleld.

Des Moines, la.—The lowa Hema.tite
Railway company has been incorporated
to build an interurban line between Lan-
sing and Waukon in Allamakee county.

Creston, la.—The Electric Street rail-
way and the Prescott-Wintersett inter-
urban electric line is being pushed to
completion. It is estimated that over
$500,000 will be spent on improvements
here this season.

road will pass

Fargo, N. D.—Plans for the new tele-
phone building are now ready for the
pnntrapfoT’'S

Neche, N. D.—The Neche-Wallhalla

telephone line will be built.

Baker City, Ore.—The plant of the
Oregon Electric Power company of Ne-
braska will be established on Eagle
Creek, in Baker county.

thchfleld Minn.—Farmers have organ-

ized to construct a telephone line be-
tween Litchfield and Acton.
Snohomish, Wash.—Two trolley lines

are coming from Seattle to Everett and
three lines are planned from Everett
through Snohomish to Monroe.

Wallhalla, Wash.—The Washington &
Oregon Electric Railway & Power com-
pany has been incorporated, with a cap-
ital of $1,500,000.

Seattle, Wash.—The Seattle & Tacoma
Interurban Electric railway expects to be
read?/ for business by Aug. 1

ena, Mont.—The Northern Montana
Telephone company has commenced the
construction of a line from Choteau to

B)é,num.
ortland, Ore.—The
Electric company will
lines in Portland. B
Lismore, Minn.—The Enterprise Tele-
phone company is expected to build east
and south from here via Adrian to Wor-
thington.

Oregon General
build additional

Bank Buildings.

Breckenridge, Minn.—Work on the new
building for the Merchants State bank

will be commenced at once.

Des Moines, la—The Capital State
bank will cost $150,000. The Watrous
building will cost $20,000

Ankeny, la—A brick bank building will
bo erected. - .

Woodward, la.—A bank building will
be erected here.

Sioux Citv, la.—The OIld First Nation-
al bank bqulng is to be entirely remod-
eled. . L

Winona, Minn.—The new banking
house of the Second National has been
compl

ted.’
Spring Valley, Minn.—Plans have been
drawn for the postoffice or bank build-
|ng L. H. Osterud.

alem S. The
bank will bund

Des Moines, la.—The new Citizens Na-
tional bank bundmg is nearly completed.

Silver Lake, Minn.—The Kuchmsky

Commercial State
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building is being remodeled for the State
bank

Westbrooke, Minn.—Work has tiegun
on the First National bank building.

Thompson, N. D.—A bank building is
being erected.

Albert Lea, Minn.—Baker & Baker and
D. M. Dominick have contract for the
new First National bank building.

Richburg, N. D.—E, W. Page has begun
the erection of a bank building.

Detroit, Minn.—The new bank building
is practically finished.

Elberon, la.—The foundation for a new
bank building is nearly completed.

Donnybrooke, N. D.—A new bank build-

ing will be ready for business in a few
days.
Theatres and Halls.
Duluth, Minn.—Oscar Cobb has been

employed to draw plans for a new play-
house for Duluth.

Muscoda, Wis.—Muscoda is going to
have a new opera house and work will
begin at once.

Racine, Wis.—Josiah Hocking has been
awarded the contract for remodeling the
Racine opera house.

Hopkins, Minn.—Hilmer Olson has been
awarded the contract for building the
Masonic temple.

Madison, Wis.—The Soldiers’ Memorial
association has been incorporated by
James Bennett, William Charlton, C. M.
Palmer and others to build a memorial
hall.

School Houses.

South Omaha, Neb.—The board of edu-
cation will advertise for bids_ for a site
for an eight room school building. A.
L. Davis was employed as architect of
;he board for another year.

lowa City, la.—Work on the foundation
Df the new high school is progressing

raEgidIy. . . L
rookpark, Minn.—There is a call for
a special school meeting to take into
consideration matter concerning the erec-
tion of a new school building.
Glendorado, Minn—S. E. Hoff will on
June 20 receive bids for the erection of a
school house in that district.

Bozeman, Mont.—Work on the new
high school has commenced.

Salesville, Mont.—W. P. Todd will on
July 15 receive bids for the erection of
a school house.

Madison, S. D.—At a recent school
meeting it was decided to build two
school houses one in the second ward

and the other _in the fourth.
Pepin, Wis.—The brick has arrived for
the new school house and work is in

progress s , .
Waukee, la.—Fred Whiting has the

contract for building the new school

house in Waukee. The contract calls

for an expenditure of $6,062.

Anaconda, Mont.—"Work on excavating
for the new Hobart school house has be-
gun It will have 17 rooms and will cost
about $90.000. A new six-room house will
be built this summer on the Parrot cor-
ner. The new Meaderville and Walker-

O/iL ¢K
O/L P ii// /7 IN

erre et esfor/ /o
ccrr yoylérlcel/.v/

ville houses will be ready for occupancy
on the opening day of the fall term.

Missoula, Mont.—The frame work of
the boys’ academy now being erected in
the rear of the Sacred Heart academy is
almost up.

New Salem, N. D.—New Salem will
build a school house. Hancock Bros, of
Fargo are the architects.

Andover, Minn.—An election was to be
held June 18 for the purpose of voting

on the issuing of bonds to build a new
school house.

Galesville, Wis.—The officers and trus-
tees will hold a meeting at which the

matter of building a new dormitory and
other smaller buildings will be discussed
and in all probability it will be decided
tc erect the new building at once.
Latona, N. D.—Two school houses will
be built in District 74, Latona township.
New Salem, N. D.—A new school house

will be built.

Bisbee, N. D.—A $10,000 school building
will be erected.

Balfour, N. D.—A school building will
be erected here.

Forest River, N. D.—A school building
to cost $7,000 will be erected.

Russell, N. D.—Three school buildings
will he erected.

Sergius, N. D.—Three school buildings
will he erected.

Nevis, Minn.—A school house will be
built in District 36.

Churches.

Tampico, 111—The Catholics of Tam-

pico will build a new church.

Marshalltown, la.—The lowa conference
of the United Evangelical church has de-
cided to build a mission during the sum-
mer, and a site for the building has
been purchased.

Forest City, Minn.—Rev. P. J. McCabe
will on June 19 receive bids for the
erection of an addition _to the Catholic
church. Plans and specifications can be
seen at the office of Henry Hawkinson,

Jtchfield.

Lake City, Minn.—The stone foundation
f the St. Mark’s Episcopal church has

een laid.

Spring Valley, Minn.—The old German

iUtheran church has been sold and

loved and work on the foundation of a

ew building is under way, to cost $3500.

‘rank Dohs is chairman of the building
ommittee.

Blooming Prairie, Mlnn.—Rev. Mr.

'ergstrom states that the work of erect-

lg the new Baptist church will he com-

lenced in the near future.

Little Falls, Minn.—At a recent meet-

Ilg of the Junior society of the Swedish
/utheran church, Rev. M. Martinson ad-

ressed the society on the subject of a

ew church.

Anaconda, Mont.—Funds are being
aised by the Afro-American league for
he erection of their new church in this

'‘powbells, N. D.—The Presbyterians of
his place are raising funds for the erec-
ion of a church buildin .
Lynn Lake, S. he
hurch is to be remodeled.
Evansville, W is—The Congregational

Skudesnes
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N. D.—Geo.
tal will erect a two-story addition to his
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Richardson of Por- the C. R. & N. railway between Golden-

dale and Lyle has begun.

building. . . hotel. W allalula, Wash.—A new road from
M arinette, Wis.—The congregation of Everett, Wash.—The Mitchell Bros, ho- Riparia to Wallalula to be used jointly
Our Lady of Lourdes church met and de- ; tel building will eventually go to six by the O. R. & N. and N. P. companies
cided to make a $6,000 addition to their i stories. It will cost about $80,000. is announced.
church. . ~ Tacoma, Wash.—Peter Nelson is build- Portland, Ore.—Chief Engineer Kinney
Laurium, Mich.—The corner stone of ing a large hotel at South Cottage Place. of the Great Central Railway company,
tbhe n?v\_/dLaunum Methodist church has j %a_¥s {heRroadb will be built from Empire
een laid. : i o Roseburg.
Avoca, Minn.—Snider Bros, began this Creameries. Y g
‘év\f,eelaislﬁy'fgtﬁgfagoﬂﬂﬂraéhon for the new W alcott, N. D.—Walcott people are
Steele. N. D.—Father Carroll of the holdingt_meetings to discuss a. creamery Waterworks.
i f proposition. . . .
va?ttrI]loLIc vcigvuvrcgf hbausyiazen aloosli<tleng fzét;ouat Llpnwood, W is.—The Linwood Creamery Fairfax, S. D.—The city will soon have
company. Wit g Gapial o SS000 has 8 SOmPIGte SySlen 0T AR M barer
: P > f _ een incorporate y Wm. an scar ) —M e L
péJchfﬁrusfcnh' \\IAv/r:?éthr\)gssgegﬂtr%vez Ebg)/lsfci?e Benedict and Enoch Morgan. They will ~Works system s arriving.
operate a creamery in Linwood. Morris, Minn.—Extensive improvements

some time ago is to be rebuilt.
Kenosha, is.—A $20,000 church is be-
ing erected b?/ the Baptists to replace
the one re_cent%/ destroyed by fire. Buem-
ming & Dick of Milwaukee are the archi-

Duiuth, Minn.—Foundation for the new

St. James church has been completed. Way. Track
The Swedish Lutherans will build a $15- ”glelwem,

000 brick church.

Princeton, Minn.—The Methodists will
build a. $15,000 brick church.

Phena, Minn.—The Methodists will build

of incorporation.

City.

Railroads.

Portland, Ore.—The new railroad to the
Bohemia mines is making excellent head-
laying has begun.
la.—The lowa & Dakota Cen-
Railway company has filed articles
Its ‘object is the build-
ing of a railroad from a point at or near
Centerville to a point at or near Sioux

Des Moines, la.—A new corporation the

?re to be made to the water works sys-
em.

Lewistown, Mont.—The city has award-
ed the contract for a large steel reser-
voir.

Crookston, Minn., School Bonds.

The Board of Education of the Inde-
pendent School District No. 1, Crooks-
ton, Minn., offer for sale $5,000.00 of school

i — X - L ! bonds issued for the purpose of erectin
chﬁjlracchkwi%ugle('bu'\illnmgi onTCQ,e Lutheran  pes Moines Terminal company, will build 3 new school buildin p in the denom ina.
Kalispell, Mont.—Work has begun on @& terminal road on the east side to af-  tion of $1,000.00 each. Dated July 1st,
the new church for the Christian congre- [ord an entrance to Des Moines to the 1902 running 10 years, with interest at 4
gation. Des Moines, lowa Falls & Northern. per cent per annum, payable semi-an-
Great Falls, Mont.—Duncan McKenzie Portland, Ore.—From 8po to 1000 men pyally at the office of the district treas-
has contract for stone and brick on the aré at work on the Columbia River & yrer “in the city of Crookston, Minn.
new First Presbyterian church and T, C. Northern railroad that is to give the  Bids will be received up to 10 o’clock a.
DePew for the remainder of the building. Klickitat Valley transportation communi- m. July 15th and should be addressed to
W illmar, Minn.—Bids will be received cation with Portland. ) the clerk of the board of education and
until July 5 for the new Lutheran Free Seattle, Ore.—The Alaska Central Rail-  must be accompanied by a certified
church. way company has secured eastern capi- check of $500.00 as a guarantee that the
Shelby, Mont.—The Methodists will tal for construction work. . successful bidder will take the bonds in
build a_ church. _ Everett, Wash.—The Northern Pacific accordance with his bid. The right is
' is considering a change which will lessen reserved to reject any or all bids at the
- the difference between Edgecome and  gjscretion of the board. The successful
Hotels and Hospitals. Everett. : bidder will be required to furnish the
Princeton, Minn.—The Great Northern necessary blank bonds.
Kendall, Mont.—W. A. Shaules is exca- is considering a new depot for this place. GEO. F. CARPENTER,

vating for a stone hotel. Colfax,

Oklahoma Assessment.

The final report of the board of railway assessors for Ok-
lahoma has been completed and filed with Governor Ferguson.
It shows the value of the railroads in Oklahoma to be as fol-
lows: Atchison, Topeka & Santa Fe, $2,119,612.24; Chicago,
Rock Island & Pacific, $1,519,632.16; Choctaw, Oklahoma &
Gulf, $1,312,687.62; St. Louis & San Francisco, $679,176.35;
Choctaw & Northern, $431,716.75; Kansas City, Mexico &
Orient, $18,632; total, $6,081,457.22. The valuation last year
as returned by the board of railway assessors was $4,538,375,
showing a gain of $1,543,082.22 for the year.

Another Improvement, Chicago, Boston and New York Travel.

On and after June 15th the Erie railroad will still further
improve their Boston and New York service by offering to
the public a handsome limited train to leave Chicago from
Dearborn Station every day at 10:30 a. nr.,, arriving New
York next afternoon at 3:30 and Boston at 9:00 o’clock.

There is no doubt that this service will be highly pat-
ronized, as this new train will land the traveler in New
York City in ample time to permit him to proceed leisurely
to his hotel or home, rest, dress, dine and spend the evening
in whatever manner may appeal to him most.

This every-day morning train will consist of standard
Pullman drawing-room and sleeping cars. All meals en
route served by the famous Erie dining cars. No extra
fare will be charged on this train.

Ticket Office, 242 South Clark Street, Chicago.

A High Grade Journal.

The May issue of the Street Railway Review is an excep-
tionally newsy number of a high grade journal on street rail-
way matters. It contains a particularly interesting article on
“California and Combination Cars,” which is profusely 'il-
lustrated and equally readable to street railway and laymen.
The number of advertisements shows that the Windsor &
Kenfield Publishing company, of Chicago, who publish the
journal, are enjoying prosperity.

The capital stock of the Arkansas Valley & Eastern road
has been increased from $2,500,000 to $3,500,000. A contract
with a construction company has been approved to build the
road and complete it in fifteen months from July 1, 1902,
from a point on the St. Louis & San Francisco, near Sapulpo,
to a connection with the Blackwell, Enid & Southwestern,
at Blackwell or Enid.

It is reported that the St. Louis & San Francisco Railway
company is negotiating for the purchase of the Wichita Val-
ley railroad, a line 50 miles long, running between Wichita
Falls and Seymour, Tex.

W ash.—The work of building

District Clerk.

DOING GOOD WORK.

Portland Evening Telegram: “The Commercial W est,
published at Minneapolis, is doing good work for Portland in
publishing the more important items of news regarding im-
provements, enterprises and commercial and industrial de-
velopment here. This should be appreciated by Portland
business people.”

RUSSELL SAGE EPIGRAMS.

lo rail against the accumulation of wealth is to
rail against the decrees of justice.

No man has a right to wealth who has not a sense
of the responsibility that goes with it

Capital represents crystallized efforts of the past,
while labor is present energy and skill.

~If the truth were known, concentration of wealth
is popular with the masses.

There never was a day when capital and labor were
S0 near together as now.
—RUSSELL SAGE.

HOT WATER
HEATING

FOR HOMES
AND OFFICES.

rhe Andrews Heating System
is scientifically designed; each
individual plant is planned by
expert engineering engineer;
economical in full using and
easy to take care of.

Our booklet “Home Heating”
explains our method of selling
heating plants by mail, at clos-
est prices. We will send it free.

Address
853 GLOBE BUILDING,
MINNEAPOLIS.
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Hogs.

South St. Paul, June 18— Receipts of hogs at the six
leading markets during the first three days this week totaled
about 200,000, against 200,500 for the first three days last
week and 199,000 for the corresponding period last year.
The number received here was about 5800, against 6,790 for
the first three days last week and 6,382 for the same period
last year.

These same market points last week received 355400>
against 388,900 for the previous week, 317,700 for the corre-
sponding week a month ago, 367,900 for the corresponding
week a year ago and 379,700 for the corresponding week two
years ago. The local supply last week totaled 10,663, against
14,399 for the week before, 12,493 for the same week a
month ago, 9,797 for the same week a year ago and 9,523
for the same week two years ago.

Prices have fluctuated on a rather wide margin but at the
close of Wednesday’s trade, little change is noted from a
week ago. The bulk of sales Wednesday were made from
$6.95 to $7.05, against the same quotations a week ago, $6.80
to $6.90 a month ago and $5.80 to $5.90 a year ago.

Cattle.

Cattle receipts at these six big markets during the first

three days this week aggregate about 92,800, against 89,000
for the first three days last week and 89,600 for the corre-
sponding week a year ago. The supply here for the first
three days this week was about 3,300, against 2,579 for the
same period last week and 2,013 for the same period a year
ago.
g Last week these markets show a total supply of 116,300,
against 98,700 for the previous week, 97,300 for the corre-
sponding week a month ago, 129,600 for the corresponding
week a year ago and 115200 for the corresponding week
two years ago. The supply here was 3,417, against 3,075 f°r
the week before, 2,957 for the same week a month ago, 2,490
for the same week a year ago and 2,801 for the same week
two_years ago.. \

Conditions in the cattle trade have warranted a sharp de-
cline in values on all grass-fed kinds. Finished corn-fed
beeves have held their own and are fully as high as a week
ago, while kinds showing grass are anywhere from 25c¢ to 75c
lower. Veals declined 25c, while stockers and feeders de-
clined from 15c¢ to 25c since a week ago.

Sheep.

Sheep receipts at these same markets during the first
three days this week aggregated about 90,700, against 77,200
for the first three days last week and 78,700 for the corre-
sponding period a year ago. There were about 1,950 re-
ceived here during the first three days this week, against
1,083 for the same period last week and 943 for the same
period last year.

At these six big markets the supply last week aggre-
gated 108,100, against 107,500 for the week previous, 114,500
for the corresponding week a month ago, 119,600 for the
corresponding week a year ago and 106,500 for the corre-
sponding week two years ago. The run here totaled 1,643
last week, against 1,175 for the week before, 717 for the
same week a month ago, 1,155 for the same week a year ago
and 1,786 for the same week two years ago.

Trade the past week has suffered a very sharp decline,
and especially on heavy fat ewes, which are anywhere from
50c to 75c lower than a week ago. Fat lambs are 15c to 25c
off and wethers are weak to 15c lower.

Receipts to Date.

RECEIPTS TO DATE.

The following table shows the receipts at South St. Paul from
January 1, 1902, up to and including Wednesday, June 19, as
compared with the same period a year ago, showing the in-
crease or decrease:

1902. 1901. Dec. Inc.

Cattle .. 77,860 58,836 19,024
Calves . 24,698 22,555 2,143
Hogs 321,049 273,731 47,318
Sheep 159,018 76,416 82,602
Horses 870 3,892 3,022

Cars 7,873 6,40 1,471
M. D. FLOWER, President.
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The following table shows the receipts at South St. Paul for
the month of June, up to and including Wednesday of this week,
as compared with the same period a year ago, showing the in-
crease or decrease:

1902. 1901. Dee. Inc.
Cattle 5,840 3,83 2,008
Calves 3,108 1.378 1,730
Hogs .. 28,791 22,07G 4,715
Sheep 4,454 2, 616 1,838
Horses 149 53
Cars 655 481 174

Receipts at South St.
June 18, 1902:

Paul for the week ending Wednesday,

Cattle. Hogs Sheep. Horses. Cars.
Thursday, June 12 47 1,439 225 . 35
Friday, June 13... 310 1200 283 . 25
Saturday, June 14. 51 1,234 52 .. 21
Monday, June 16. 385 856. 44 22
Tuesday, June 17 . 2,071 2,873 1,593 109
W ednesday, June 18... 860 2,110 310 56
Totals ., 4,154 9,712 2,507 . 268
Receipts at South St. Paul for the week ending Wednesday,
June 19, 1901
Cattle. Hogs Sheep. Horses. Cars.
Thursday, June 13_ 384 1,469 114 . 37
Friday, June 14 80 1,934 126 .. 31
Saturday June 15 59 1,654 16 . 26
Monday, June 17. 204 1,295 169 .. 26
Tuesday, June 18 . 1,199 3,067 380 851 109
W ednesday, June 19... 610 2,020 394 997 84
Totals v, 2,536 11,439 1,199 1,848 313
Range of Hog Sales.
This Week. Previous Week.
Thursday .. $6. 85@7 30 $6.70@7.10
Friday . .35 6.70@7.10
Saturday 6.65@7.25
Monday 6.80@7.15
Tuesday .. 6.55@7.15
W ednesday 6.85@7.25
This Week. Previous Week.
Thursday 95@7.10 76.85@6.90
Friday ... 0@7.15 6.80@6.90
Saturday 5@7.15 6.90@6.95
Monday 5@7.10 6.90@7.00
Tuesday . 0@7.05 6.85@7.00
Wednesday 5@7.05 6.95@7.05
Condition of Hog Market.
This Week. Previous Week.
Thursday. ...Fulle/ steady. M ostly 5c higher.
Friday... .Fully 5c higher. W eak to 5c lower.
Saturday.. .Steady to strong. Big 5c higher.
Monday. Fully steadf Strong to 5c higher.
Tuesday.. W eak to 5¢c lower. Steady.
W ednesday. ..Mostly 5c lower. 5to 10c higher.
Comparative Hog Receipts.
Last Week. Previous Week. Year Ago.
Chicago .. 176,700 174,500 147,200
Kansas City.. 41,900 48,900 85,800
South Omaha. 56,600 70,000 49,500
South St. Josep 39,900 48,400 46,700
East St. Louis 19,500 24,600 32,200
South St. Paul.. 10,700 15,400 9,800
Total e 345,300 381,800 371,200
Three days current week 200,000 200,500 199,000
Comparative Cattle Receipts.
Last Week. Previous Week. Year Ago.
Chicago 51,500 32,900 59,800
Kansas City.. 26,800 23,200 30,300
South Omaha.. 10,700 13,400 11,400
South St. Joseph.. 7,100 5,000 7,400
East St. Louis.. 22,700 21,800 21,100
South St. Paul.. 3,400 3,100 2,500
Total i 122,200 99,400 132,500
Three days current week 92,800 89,000 89,600
Comparative Sheep Receipts.
Last Week. Previous Week. Year Ago.
Chicago 69,000 56,600 64,600
Kansas City.. 21,800 17,400 24,800
South Omaha.. 11,700 7,700 8,800
South St. Joseph 5,400 4,800 10,600
East St. Louis. 13,400 9,000
South St. Paul...... 1,200 1,200
Totals i, 130,400 101,100 119,000
Three days current week 90,700 77,200 78,700

Charles B. Mills, of Sioux Rapids,

lowa, president of the

banking firm of Moe, Hulett & Mills, has been elected cashier
of the People’s Trust and Savings bank of Clinton, one of the

strongest banks in the state.

Mr. Mills has Just completed a

term as president of the lowa Bankers' association.

H. B. CARROLL,

STOCK

Gen'i

YARDS

Superintendent,

SOUTH ST. PAUL MINN.

Best Equipped and Most Advantageous Market for Live Stock Shippers in the Northwest.
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INSPECTION AT MINNEAPOLIS.

Receipts for the First Nine Months of the Crop Years of 1901 and 1900 Compared.

Receipts of wheat at Minneapolis from September 1 last to
June 1 have amounted to 88,553,300 bushels, compared with
76,806,700 bushels during the same period of the previous
crop year.

The inspection shows some interesting comparisons. On
the 1900 crop there were 36,300 bushels of No. 1 hard re-
ceived, compared with 3,500 bushels on the previous crop.

FOR NINE MONTHS OF THE 1901 CROP.
1901. No. 1 Hard. No. 1 Nor. No. 2 Nor
September 3,005,500 4,007,300
October . 2,800,000 4,636,200
November . 2,686,700 6,013,000
December 1,703,000 4,555,400
1902.
January . .. e, 6,200 1,673,600 4,206,800
February 1,325,900 3,297,000
M arch .. 9,600 1,413,700 3,767,500
April. 1,955,400 2,842,700
2,349,600 3,004,400

Total 18,913,400 36,330,300
Percentage 21 41
1900 crop ...« 19,207,900 28,450,400
Percentage. .25 .37

WHEAT INSPECTION AT MINNEAPOLIS
1900. No. 1 Hard. No. 1 Nor. No. 2 Nor.
September . ,400 479,800 3,535,600
October 4,008,700 5,142,900
November 900 2,371,700 3,467,600
December 1,200 2,099,500 3,000,400
1901.
January 2,100,100 2,434,100
February 1,981,900 2,704,400
M arch 1,969,800 2,835,200
April.. 1,859,800 2,874,100
M ay .. 2,336,600 2,456,100
Total . .. e 3,500 19,207,900 28,450,400
.25 .37

Percentage

GRINDING WHEAT IN BOND.

The Washburn-Crosby Co. is finding that treasury depart-
ment regulations are rather cumbersome when they have to
do with the milling business. The company has received fifty
cars of its lot of Canadian wheat purchased a month ago, to
be ground in bond, but these cannot be unloaded until the
rest of the shipment, some thirty cars, arrives. The total
amount of wheat will be about 70,000 bushels.

As grinding wheat in bond is an experiment, there are no
definite rules to govern such cases. Therefore the transaction
is covered by broad regulations. The wheat must all be in-
spected, weighed and unloaded at the mill at the same time.
If a car or two should be delayed en route, it would hold up
the whole transaction. Also, the flour and feed must all be
loaded out in solid train loads as one shipment.

These inconveniences are the penalty of pioneering. How-
ever, the revenue collector at St- Paul and the deputy at
Minneapolis believe that after this first lot of wheat has been
ground, the treasury department can be prevailed upon to
devise rules that will facilitate the grinding of wheat in bond
rather than to handicap it.

If there are no further delays, the Washburn-Crosby Co.
will begin grinding Canadian wheat in the Humboldt mill
on the 23d or 24th. The flour and the millfeed will probably
all be shipped to Great Britain; in fact, it has practically been
sold already.

As this is an experiment, its value, in itself, is yet uncer-
tain. But it is valuable to the milling business in that, if it
does not open the way to successfully grind Canadian wheat
in bond, it may be a step toward bringing about a movement
to abolish the duty on it

MINNEAPOLIS AND THE NORTHWEST.
Wheat.

The Commercial West Office, Minneapolis, June 19—
Crop conditions have continued favorable during the week.
Weather has been cool during the day and cold at night.
Growth in the northern part of the Red River valley is
backward. Taken as a whole, the crop conditions throughout
the northwest are as nearly perfect as possible.

Speculative.
The volume of speculative trading, aside from the profes-

On the 1901 crop 21 per cent of the receipts was No. 1
northern, as compared with 25 per cent on the 1900 crop.

Receipts of No. 2 northern were 41 per cent of the total,
compared with 37 per cent on the 1900 crop.

Receipts of No. 3 northern were 19 per cent of the total,
compared with 17 per cent on the previous crop.

The percentages of the lower grades ran very close on the
two crops.

WHEAT INSPECTION AT MINNEAPOLIS
No. 3. Rejected. N. G. Special. Total.
2,570,500 655,500 345,100 464,400 11,048,300
3,208,500 902,700 3,771,700 796,100 14,122,000
2,455,000 424,300 1,520,900 1,014,900 14,116,700
1,841,000 282,200 $91.100 792,200 10,066 T00
1,952,200 311,300 1,186,400 1,054,000 10,390,500
996,400 178,000 371,800 580,000 6,758,600
1,238,200 182,000 480,500 751,100 7,842,600
1,314,000 125,300 475,700 516,400 7,231,000
958,100 109,300 245,100 311,000 6,977,500
16,533,900 3,170,600 7,288,300 6,280,100 88,553,300
19 .035 .082 .
12,998,200 2,442,800 6,749,900 6,954,000 76,806,700
17 .031 .088 .09
FOR NINE MONTHS OF THE 1900 CROP.
No. 3. Rejected. N. G. Special Total.
743,200 213,000 741,400 438,600 6,153,000
1,665,200 219,400 1.171,600 487,200 12,698,000
2,052,600 252,300 794,500 572,900
1,798,400 434,600 1,099,300 731,400 9,164,800
3,491,900 321,300 659,100 708,400 7,714,900
1,460,800 304,500 649,400 782,400 7,883,400
1,528,800 364,200 812,500 1,166,000 8,676,500
1,347,100 183,600 526,600 1,306,000 8,097,200
907,200 149,900 295,500 761,100 6,906,400
12,998,200 2,442,800 6,749,900 6,954,000 76,806,700
17 .031 .088 .09

The July option is being avoided, and

sionals, is not large.
The

there has been nothing in September to attract interest.
range for the last week, until today, has been within ic.

1 he advance of ic today in September has aroused some
interest as to possibilities in that direction. The advance was
due to the buying in of spreads in this market, buying in
Chicago on crop damage reports from France, and rains in
Kansas. It is being realized that, while June may be a bear
month, bear crop reports have been worked to the limit.
Any change of conditions must be bullish.

Legitimate Strength.

laking into consideration only the conditions in this coun-
try, and it is difficult to see how the bears can get much com-
fort out of it. From a statistical point of view there seems
no reason why wheat should not range higher than last year.
1 he latter part of August Minneapolis December wheat ranged
from 69c to 67c, and from 67c to 68c during September. The
first week of October it settled to 66¢c, and then began to climb,
reaching 7iJ”~c on November 6, then settling to 69@70c.

Low point on the crop year was the first week of October.

Minneapolis December wheat has ranged from 69c to 70c
since June 1, and September from 68c to 70c. Supplies of
wheat are running so low throughout the northwest that new
wheat will be wanted in large volume for grinding at the ear-
liest possible moment. Flour stocks are being depleted
throughout the country, and the outlook is for heavy running
of the mills from September 1. Minneapolis and Duluth have
some 11,000,000 bushels of wheat, compared with over 17,000,-
000 a year ago. Stocks in farmers’ hands are conceded to be
unusually small, while country elevators are empty. Last year
Kansas raised 90,000,000 bushels of wheat, but will not har-
vest over half that amount this year.

Comparing legitimate conditions as they will be on Sep-
tember 1 with those of a year ago, it is, as already stated,
difficult to see where the bear can find much comfort. Eu-
rope, it is true, may harvest such a large crop that not so
much of our wheat will be wanted. But we shall not have so
much to offer. It does not follow, however, that we shall see
a high range of prices in the early fall. It would be sur-
prising if we did, but there seems no reason why Minneapolis
December wheat should range below 69@70oc during next
September.

The July Situation.

Today Minneapolis July wheat showed the first real
strength of the week. A new. high point was scored—76c—
and those who thought the July deal was dying a natural death
were reminded that the market may be full of surprises. There
was little trading in July today, and the situation is still a
waiting one. It is understood that some of the No. 1 northern
wheat in the elevators has already been taken care of, and
that that much short interest has been eliminated. It is not
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THE MILLING OUTLOOK.

Owing to the heavy premium on cash wheat and the ap-
parent firmness of the situation, which promises to hold un-
til the new crop movement, about Sept. 1, the outlook is for
light sales of flour and a gradual reducing of stocks through-
out the country. Minneapolis millers look for a hand-to-
mouth policy on the part of buyers this summer, with occa-
sional little spurts of purchasing on the declines. The re-
sult will be an entire consumption of stocks of flour at all
lake ports and in the east, and a cleaning up of the old
wheat supplies in the northwest.

This situation promises heavy running and a profitable
trade the first part of the new crop year. Should the harvest

be dry, the outlook for milling would seem to be about as
favorable as possible as soon as the cash premium factor
shall have been eliminated by the new crop.

While the millers will, of course, need wheat to supplj
their customers with flour until new wheat is fit for mill-
ing, and while wheat will be relatively high, the present in-
dications are that the July deal will not result in loading
them down with such high-priced No. 1 northern that they
cannot sell the flour. There is a fair amount of No. 2
northern to be had, and the premium on this grade has
fallen away from the July option. No. 2 northern has been
the milling grade on this crop.

LONDON CLAUSE BILL PASSES SENATE.

On June 16 the bill known as the London dock charges
bill passed the United States senate. The bill provides that
no master, agent, or owner of any vessel transporting goods
from the United States to foreign ports shall insert in the bill’
of lading or other agreement any clause whereby he shall be
relieved from liability for loss or damage arising from negli-
gence, fault or failure in proper loading or proper delivery of
any goods committed to his care; or any clause or agreement

believed that the short interest is large. The amount of
wheat that the millers will have delivered is uncertain. Some
deliveries will surely be made, yet the price of the long wheat
held by the millers will have a bearing on the situation. While
they must have wheat, they do not want a great amount of
No. 1 northern at a heavy premium.

Cash Wheat.

A feature of the week has been the widening of the differ-
ence between No. 1 northern and No. 2 northern. Today
No. 1 sold at 2 @ IC over July, while No. 2 sold at ij~c under
July, the difference being 24 @2%c. This is some relief to
the mills, as 80 per cent of the wheat grades No. 2 northern
or lower. Since September 1 only 21 per cent of the Min-
neapolis receipts has graded No. 1 northern; 41 per cent
has been No. 2.

The mills are not active buyers this week, as they are
running but half capacity. Receipts are heavier than expect-
ed, running over 200 cars daily. Some southwestern hard
wheat islarriving. There will be only a small decrease in ele-
vator stocks this week—about 100,000 bushels. On the 14th
stocks were 6,007,600 bushels, compared with 12,137,000 a
year ago. Duluth had 5,433,000, compared with 5,123,000 a
year ago.

FLOUR AND MILLING.

Mills Operating About Half of Capacity—Outlook is for Light
Running Through June—Heavy Demand for
Feed Favors Millers.

Last week sales of flour were greater than the output,
but trade is dull again this week, with buyers steadfastly
holding off because of the.high premium on wheat. The
mills are operating only about half of their capacity, and
the outlook is for light running the rest of the month.

A favorable factor in the situation is the heavy demand
for milifeed, particularly for heavy feed. Red-dog flour is
easily saleable—in fact, the demand cannot be supplied—at
close to second clear prices. The mills are behind on or-
ders for flour middlings, and orders for bran, for quick ship-
ment, can hardly be filled.

Country mills are enjoying a good home demand for feed
at high prices, also a local demand for flour at profitable
prices. As a rule they are running on reduced time, owing
to dull eastern and export markets. Wheat receipts are
more liberal at country mills, being sufficient for their needs
in many localities. The falling off of the premium on No. 2

northern is some relief.

FLOUR PRICES, F. O. B. MINNEAPOLIS, CAR LOTS, FOR

EASTERN SHIPMENT.
Per Bbl.

2.60@2.90

2.45@2.70

2.00@....

1.90@2.00
Minneapolis Flour Output.

June 14. June 7-

Barrels. Barrels

Week ending ....ccooooeeviiiniienienicnecneee, 212,400 258,575

whereby there is imposed on the consignee any port or dock
charges of any kind for the discharge or delivery of the
goods, the payment of which by law is imposed upon such
master, agent or owner.

This is a victory for Senator Nelson, of Minnesota, who
has made a determined fight to give the millers relief from
the unjust tax placed upon their export business by the Lon-

don landing clause. It is thought that the house bill will also
pass.

This week one large mill and a small one that ran last
week are down, while two others started up. There is less
capacity being operated than last week, and the output will be
around 200,000 barrels, or a little above half of full capacity.

Export Shipments.

Barrels.
Week ending June 14 . 67,600
Week before............. 53,000

MILLFEED.

Heavy Demand Continues—Mills Are Behind on Orders—Short
Sellers Have Missed Their Guess Mills Running Light.

The demand for heavy feeds for quick shipment is greater
than the mills can supply. The mills are sold ahead and are
turning away orders, and brokers, this week, have replied to
telegraphic orders for quick shipment stuff, that the best they
could do was the first week in July. Some of the mills are
sold six weeks ahead on flour middlings and red-dog. Quo-
tations are a trifle higher than a week ago.

The only thing that the active buying suggests is that
stocks are low, and that the stuff is wanted for immediate
consumption. For the last six weeks quick shipment stuff has
commanded a premium, buyers and sellers alike thinking that
demand would ease off. Short sellers have therefore missed
their guess, and now, in the last half of June, demand is
as strong as the first of May.

The Minneapolis mills are running lighter than last week,
and the output promises to he around 200,000 barrels, or 50
per cent of capacity. Light running is probable the rest of the
month. Country mills are having a good home trade for feed.
Quotations follow:

QUOTATIONS OF MILLSTUFFS IN CAR LOTS, F. O. B. MIN-

NEAPOLIS, PROMPT SHIPMENT.
Ton.

Bran, 200-lb. sacks .. $14.25@14.50
Bran, in bulk........ .. 13.50@13.75
Standard middlings, 200-1b. sacks.. 16.00@16.25
Flour middlings, 200-Ib. sacks. 18.00@18.25
Mixed feed, 200-Ib. SACKS .cioieeceeceee e 17.00@17.50
Red-dog, 140-lb. jute

M illstuffs in 100-Ib. sacks 50c per ton over above quotations.
Red-dog in 100’s 25c over.

QUOTATIONS OF MILLSTUFFS, BOSTON BASIS, LAKE AND
RAIL SHIPMENT, PROMPT SHIPMENT.

Bran, 200-Ib. sacks 9.2

Standard middlings, 200-1b. sacks. 21.00@21.25
Flour middlings, 200-Ib. sacks. 23.00@23.25
Mixed feed, 200-lb. sacks 22.00@22.50
Red-dog, 140-lb. jute... 24.50@24.75

Millstuffs in 100-1b.
Red-dog in 100’s 25c over.

ve quotations.

Com.

The manipulated Chicago market has had the effect of
checking activity in corn here. Hedgers are practically out
of the market, and the situation is dull. Buyers take the
stuff only as they have a place to put it. Local mills are
fair purchasers for feed and meal. A little yellow is going

19.50@19.75
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CROP PROSPECTS

(Special Correspondence to The Commercial West.)

Helena, Mont., June 16.— “The weather has been
favorable to crops and gardens throughout the state
except in the south central portion, where the drouth
continues,” says Section Director E. J. Glass, of the
weather bureau. “Frost on the 5th did some damage to
east. Receipts last week, 91,000 bushels. Quotations fol-
low:

Daily closing- prices of No. 3 corn during the week were:

Y ear

No. 3 Yel. No. 3 ago.

Friday, June 13 .. 58% 57% 38%
Saturday, June 14 58% @9% 58 38%
Monday, June 16 . 57 38%
Tuesday, June 17 . corveie 57 Q8 56 39%
Wednesday, June 18 . 58% 57 39%
Thursday, June 19 58% 57 39%

Oats.

There is a scarcity of good oats for immediate use, and
what is true of corn, as regards the effect of the Chicago
market, is true of oats. Shippers at times cannot hedge,
therefore the trade is of a hand-to-mouth kind. Receipts
last week were 72,800 bushels. Quotations follow:

Daily prices of No. 3 white oats during the week were:

Y ear

4 ag*.
Friday, June 13 43% @4% 27%
Saturday, June 14 43% @4% 27%
Monday, June 16 43% @4 27%
Tuesday, June 17 .. 43% @4 27%
Wednesday, June 18 43% @4 27%
Thursday, June 19 . 43% @ 4% 27%

Rye and Barley.

Barley of good quality is in active demand for shipment
at around 68c in Chicago or 62c here. Poorer grades,
stained or mixed, being 54(0)580 Receipts are light, and the
crop is about exhausted.

The rye season is over, and receipts and stocks are so
low as to make the market featureless. Receipts last week
were 8,000 bushels, and elevator stocks 3,100. Quotations
follow:

Daily closing prices of rye during the week were:

Y ear
. ago
Friday, June 13 531/2 46
Saturday, June 14 . 53i/3 46
Monday, June 16 ... 53 45%
Tuesday, June 17 .. 52 45%
W ednesday, June 18 i %
Thursday, June 19
FLAXSEED.
Receipts Increase, and Indicate a Cleaning Out of Warehouses and
Farmers’ Bins—But One Buyer in the Market
Output of Oil Reduced.
The Minneapolis flax market is dull and featureless. Only

one oil mill is running to any extent, and there has been
but one buyer in the market this week. Prices are lower,
on Wednesday $1.70 being paid for No. 1 seed in car lots,
and $1.67 in broken cars. Receipts are heavier, and the in-
crease shows that the cleaning-up process following the com-
pletion of seeding is going on. Parts of cars of flaxseed,
cars of wheat with a few sacks of flaxseed, full cars, clean
seed and the sweepings of bins are coming in on nearly
every road. This indicates a general cleaning up of every-
thing in farmers’ hands and country warehouses. The pres-
ent high price is, of course, an inducement to sell.

Oil and oil cake are unchanged from a week ago. Raw
gzilloi(? car lots, f. 0. b, is 63c, and oil cake for export $23.50(0)

Receipts of flax in Minneapolis last week were 17,800
bushels. They will be heavier this week. Stocks in ele-
vators decreased from 91,100 to 64,250 bushels, compared
with 6,000 a year ago.

Crop conditions are generally favorable, though north-

eastern North Dakota is backward. Quotations follow:
Fri. Sat. Mon. Tues. Wed. Thur.

June June June June June June

13 14 16 17 18 19

Minneapolis cash 1.76 1.76 1.76 1.72  1.70 1.67
Year ago 1.68 1.68 1.70% 1.75 1.77 1.80
July e 1.75 1.75 1.75 1.72 1.70 1.65
Chicago cash 1.76 1.76 1.76 1.76 1.75 1.75
Southwestern 1.56 1.56 1.56 1.56 1.56 1.54-5
September 1.42 1.44 1.42 1.40 1.39% 1.40
Duluth cash 1.65 1.70 1.75 1.75 1.74 1.70
September 1.44% 1.44% 1.43% 1.42 1.40% 1.40
October . 1.39% 1.39 1.373/4 1.36% 1.36%
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IN MONTANA.

tender vegetables in Cascade and Choteau counties. At St.

Peter’s potato vines were killed. The hay crop has every in-
dication of being quite heavy this season. The first crop of
alfalfa is being harvested in Yellowstone county. Fruit trees
are loaded with blossoms. The water in the rivers and
streams is falling and the danger of any damages from high
water is over.”

Closing Wheat Prices.
JULY WHEAT.

Fri. Sat. Mon. Tues. Wed. Thur.
June June June June June June

. -. 13 14 16 17 18 19
Minneapolis' ... 74% 74% 74% 75% 75% 76

Year ago 67 66% 663%  66% 68%
Chicago . ... 2% 1% 72 72% 2% 733/8

Year ago 70% 70% 70% 69% 69%
Duluth . 7334 73%  74% 74% 75%
Kansas City 66% 66% 67 67 68%
St.  Louis 69% 69% 69%  69% 71%
New York 78% 78% 78%  78%  79%

SEPTEMBER WHEAT.
Fri. ~Sat. Mon. Tues. Wed. Thur
June June June June June June

) . 1 14 16 17 IS 19
Minneapolis ... 6934 69% 69%  69% 69% 70%

Year ago 66% 66% 66% 66% 65%
Chicago . 7038 70%  70%  71%  72%

Y ear ago 683/4 683/4  68% 68% 68%
Duluth . 70% 70% 70%  70% 72%
Kansas City 66% 66% 66% 66% 68
St. Louis .. 69 69 69 69% 71
New York . . 6% 76 76%  76%  76%  77%

DECEMBER WHEAT.
Fri. ~Sat. Mon. Tues. Wed. Thur.
June June June June June June

. . 1 14 16 17 1S 19
Minneapolis ... 70% 69% 69% 69% 6934 70y2
Chicago . 1% 72 72% 2% 73

MINNEAPOIdS cash wheat, official close
Fri. ~Sat. Mon. Tues. Wed. Thur.
June June June June June June
13 14 16 17 18 19
NO. 7% 7% 78% 78 78%
0. 75 75 75% 75% 76%
No. 73 2% 73% 73% 74
DULUTH CASH WHEAT.
No. 1 Hard 76% 76% 76% 76% 7%
No. 1 Nor. 73% 73% 74% 7Uls 75%
No. 2 Nor. 72% 72% 73 71% 74
M anitoba 73% 73% 74% 74% 75%
KANSAS CITY CASH WHEAT.
No. 2 Hard . 71 70 69% 70% 70%
--------------------------- 71%
No. 2 Red .. 70 72 72 % 72
MINNEAPOLIS AND DULUTH FHEAT RECEIPTS.
Minneapolis. Duluth.

. Cars. Year ago. Cars. Year ago.
Friday, June 13 ... ...210 160 14 74
Saturday, June 14 206 274 1 73
Monday, June 16 435 332 8 64
Tuesday, June 17 .. 80 150 18 163
Wednesday, June 18 153 12 109
Thursday, June 19 231 11 98

WHEAT IN REGULAR MINNEAPOLIS ELEVATORS.
Week ending
Jne 14. Y ear ago.
No. 1 Hard

Total ., 12,137,600
Minneapolis decrease ..o oo, 115.100
Duluth stocks .. 5.123,000
Duluth decrease 827,000

The Albert Dickinson Co.

DEALERS IN

FLAX SEED

GRASS SEEDS, CLOVERS, BIRD SEED,
BUCK-WHEAT, ENSILAGE CORN, POP-CORN,
BEANS, PEAS, CRAIN BAGS, ETC.

MINNEAPOLIS OFFICE:
CHICAGO

925 GUARANTEE BLDG.
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DAILY RECEIPTS OF COARSE GRAIN IN MINNEAPOLIS.

Corn, Oats, Barley, Rye, Flax, Duluth

Cars. Cars. Cars. Cars. Cars. Flax.
Friday, June 13 ... . 15 2 2 2 1
Saturday, June 14 .. 10 5 3 1 1
Monday, June 16 19 4 4 21 1
Tuesday, June 17 .. . 9 2 1 0 1
Wednesday, June 18 9 9 0 1 6
Thursday, June 19 ... 14 13 0 1 6 1

COARSE GRAIN IN REGULAR MINNEAPOLIS ELEVATORS.
Week ending Week ending

June 14. June 7. Year ago.
30,350 70,800
75,000 1,227,400
5,600 11,300
2,100 8,800
91,100 6,000

MINNEAPOLIS WEEKLY RECEIPTS OF GRAIN.
Receipts of grain at Minneapolis for the week ending on the

dates given, with comparisons, were:
June 14. June 7. May 31.
W heat, bu ...1,057,400 1,226,400 978,300
Corn, bu... 91,000 207,500 114,500
Oats, bu. 72,800 97,300 125,200
Barley, b 8,300 8,100 5,500
Rye, bu.. 8,00 9,900 8,800
Flax, bu 17,800 15,600 20,500

Liverpool Wheat Prices.

July September
Close.
Friday, June 13 55 10%d 6s iy8d
Saturday, June 14 . 5s 10%d 6s iy8d
Monday, June 16 55 10%d 6s 1% d
Tuesday, June 17 . .55 10%d 6s iy8d
W ednesday, June 18 5s 10%d 6s 1y><
Thursday, June 19 55 11 d 6s 1%d

Milwaukee Grain Market.

(Special Correspondence of The Commercial W est.)

Milwaukee, Wis., June 18— The cash grain market the
past week has been only fairly active, owing to the light re-
ceipts. Good sound wheat has been in good demand, while
unsound wheat has been neglected. The supply has not been
adequate to the demand, consequently the millers have been
buying from Duluth, Kansas City and Chicago to keep their
mills going. Today’s receipts had 200,000 bushels credited to
the primary receipts which should not have been, as they
had already been counted at Duluth. Large receipts were
predicted from Dakota for June, but they have not appeared
s yet.

)I/3arley has been steady and in good demand the past
week, No. 2 bringing from 70c to 7lc. There is a good
demand with very light receipts.

Corn has been unsteady, dropping from 62c early in the
week to 60c today. The corn market is weak now, although
the option continues to be manipulated in Chicago.

Oats are steady and bringing good prices, especially from
the local trade. They have advanced from 45c for No. 2
white to 47c, and are firm at the latter figure.

Rye remains steady and unchanged, No.- 1 selling at 58c
the past week and keeping at that price. The receipts are
very light.

There is very little doing in export trade with the mills
here, although the domestic trade keeps up fairly well. Mill
feed prices are about the same, there being a slight discount
for July shipments. Option trading continues good, except
for July corn, the traders being shy of it owing to the manip-
ulation in Chicago.

The range of coarse grains the past week:

Wheat— No. 1 Nor. No. 2 Nor.
June 77t/ 78 758 @77
June 77/4@77™2 76 ®T76A
June 7714@7724  76)A@76j4
June 774 % @iN2
June 77 @774 76 @76M4
June 7 @774 76 @764
June 77 @7 76 @76j4

Barley— No. 2 No. 3 extra
June 70 @10™2 66 @70
June 7072 66 @70
June 70V2 67 @70
June 70H 67 @70
June 7ToH@7i 68 @yol2
June 707J@7i 68 @70%
June 7044@7i 68 @70%

Corn No. 3. Oats 2 white. Rye No. 1
62 45/A@46 58
62’\4@62)/2 45j/2@46 58

46 @4614 58
6i?4 47 58
60 @62 47 58
60 @61 47 58
60 @604 47 58

Lower Export Grain Rates.
(Special Correspondence of The Commercial W est.)
Duluth, June 18— Reductions in export grain rates via
Lake Erie and Baltimore and Philadelphia have been an-
nounced, effective yesterday over some lines and tomorrow
over others. The new rates give Baltimore a differential
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under the New York rate from the eastern lakes terminal of
a full cent. Heretofore the Philadelphia and Baltimore lines
from Lake Erie have maintained the same rate from the lake
to either port. Under the new conditions, Baltimore gets a
rate 4-ioths of a cent less than the Philadelphia rate, which
is 6-ioths less than the New York rate. The reductions apply
not only to export wheat, but to corn, rye and other grains.
The effect of course will be to reduce the cost of laying wheat
from Duluth down to Liverpool or other foreign ports by just
that much from the former rates via those routes.

However, as long as this market continues as far out of
line as it is at present for export business, and the milling
demand continues as active as it has been of late, it is con-
sidered that it will take considerably more than a 1 cent re-
duction via any port or all of them to result in a very large
increase in foreign shipments from here.

It is the belief here that the reduction in grain freights
will have no bearing on export flour rates, unless it is to
bring forth another protest from the millers over discrimina-
tion against export flour and in favor of export wheat. The
lake and rail line rate on flour from Duluth is now 152 cents
via New York. Philadelphia has a differential of 2 cents
and Baltimore one of 3 cents.

Kansas Crop Reports.
(Special Correspondence of The Commercial West.)

Ellinwood, Kan., June 17.—Wheat harvest begun; some
fields are not well filled, only few kernel in the ears. Wheat
sown in stubble fields is being damaged, many believe it to
be the fly. Oats, barley and meadows in very good condi-
tion. New potatoes on the market. First crop of alfalfa
cut and in stack; pastures fine, grass cattle being shipped to
market.

Fairview, June 17.—Last week was fair, but Saturday
night we had a good rain. Farmers are cutting early wheat
(and some are talking 20 bushels per acre for some of their
wheat). It has come out wonderfully since the rains com-
menced. It is not favorable for harvesting. The ground
is so wet and it is cloudy and threatens rain. All crops are
doing well.

Princeton, Kan., June 17.—Wheat is now being harvested
in Franklin county. The crop is excellent, fully as good as
last year. All our crops present as high an average pros-
pect as they have done in many years.

Nortonville, Kan., June 17.—Wheat harvest has com-
menced. The straw is short, but the yield of grain will be
much better than seemed possible six weeks ago, probably
not much below an average crop. Oats promise a heavy crop.
Corn is in fine condition and making rapid growth. Pastures
are good and the hay crop will be fair.

Directors of the Garden City Banking and Trust com-
pany, of Chicago, are contemplating an increase in the cap-
ital stock. The board is in favor of issuing $250,000 new
capital, making the total $750,000. It is probable that with-
in sixty days a special meeting of the stockholders will be
called to act on the proposition.

~  The receiver of the Savings Bank of St. Paul has been
granted permission by the district court to pay a 5 per cent
dividend. This dividend, which is the fifth that has been
declared, will make a total of 45 per cent paid to the cred-

itors, and the receiver hopes to pay from 25 to 30 per cent
more.

The Chicago Chronicle is in the field with a new illus-
trated weekly supplement, a copy of which is delivered free
with The Sunday Chronicle. The illustrated weekly is an
exceedingly creditable production. It is of the size and
.general appearance of the long-established illustrated week-
lies and In the quality of paper used, in the abundance of
half tone pictures produced and in mechanical and editorial
excellence generally it compares very favorably with the
best of them. The Chronicle’s illustrated weekly supplement
is noteworthy also in the fact that its illustrations are timely
and, therefore, possess a news value which the public will
not fail to appreciate. So far as we have observed the mat-
ter the enterprise of the great Sunday newspapers has not
taken a more rational and enlightened departure than this
in many a day.

Railroad Earnings.
First Week June.

—————— Changes—-—-
1902. 1901. Inc
Seaboard Air Line:
1st week June $221,913 $232,556 s $10,643
From July 1... 10,833576 10,286.525 547,051 .
Second Week June.
W abash:
--—---Changes--—----
1902. 1901. Inc. D
2d week June. $354,381 $311.620 $42,761 ...
From July 1. 18,228,991 16,750,863 1,478,128 ..
W isconsin Central:
2d week June. $123,000 $111.6S7 $11.313
‘From July 1... 5,704,971 5,014,135 690,836
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The Allis-Chalmers Compony,
In his annual report, President Charles Allis, of the Allis-

Chalmers company, says :

“The manufacturing operations of the company during the
past year have been marked by a demand for the products of
the company greatly in excess of the capacity of the works
even when operated under their most favorable conditions.
The operations of the various works the past year have been
greatly hampered and the output seriously restricted owing
to the changes necessarily incidental to the consolidation of
such large business interests, and to the prolonged strike of
some of the workmen, the effects of which are still felt at sev-
Although the purchase of the several prop-
erties was made with their businesses as ‘going concerns’ as
of April 1, 1901, there were so many unfulfilled contracts of
importance to complete and such changes in the methods of

eral of the plants.

THE COMMERCIAL WEST.

no floating debt.

accounting, stock taking, cost keeping and general manage-

ment to introduce that it was not until July 1 that the new
organization was in full control of the officials representing

the consolidated business.

“The construction of the new works at West Allis, near
has been under the personal supervision of

Milwaukee, Wis.,

Edwin Reynolds, the company's chief engineer,
far progressed that a large increase of manufacturing capacity
will be available during the current year.
being built will more than double the present capacity of the
Allis works at Milwaukee and will be noteworthy in their E
The first unit of machine and :
erection, shops has recently been put in operation, and when
these works are completed they will employ from 3,000 to
be the most modern as well as one
of the largest engine plants in the world.
“Notwithstanding the above mentioned
operations, the net profits for the period ending

character, extent and facilities.
4,000 mechanics and will

profitable

Rollin A. Ke
J. V. Farweil,

and has so cific railroad

The works as now H. W.
Milwaukee.

E. Vogel,
C. H. Conover,

Henry Slegel
John A.
B. G
B. S

J reenhu
E. B.
W. T.

impediments to

Robert Mather,
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April 30, 1902, after deducting liberal expenditures for main-
taining and repairs, all corporation, general patent and other
expenses, and providing ample reserves for depreciation, bad
and doubtful debts.and incomplete contracts,
$1,422,259.51; deducting four quarterly dividends of
cent (7 per cent per annum), paid on the preferred stock,
$M37>500, there remains as the net surplus at the commence-
ment ofthe second fiscal year $304,759.51.

amounted to
per

The company has

They have cash in bank amounting to $4.-

Jr.,

Charles R. Crane,
Herman B. Butler,
Heinrichs,

John R. Morron,
vice president G. H. Hammond

Hibbard,
Old directors—
Frank O. Lowden,
Louis E. Swift,
pre5|dent Slegel
Lynch, president National Bank of the Republic.

t,

trong of the late firm of Foss,
Fenton.

New Directors National Bank of Republic, Chicago.

New directors—
es,

Franklin MacVeagh & Co.
J. V. Farwell & Co

vice president Crane company.
Joseph T. Ryerson & Son.
president

vice president Diamond Glue company.

company.
Spencer, Bartlett & Co.
Estabrook & Davis.

Cooper & Co

Lowden,
Swift & Co

capitalist, Peoria.

Strong & Co.

INDEX TO ADVERTISEMENTS.

Allis-Chalmers CoO..vvviviieeeis
Albert Lea Loan & Investment Co..
American Bank Protection Co....
American Linseed CoO...ovnen
American Mortgage & Inv’t Co.
American Trust Savmgs Ba
Andrews, & Co
Andrews Heating Co.
Armour Grain Co

Badger, Walter L..
Baker-Vawter
Barnes Bros......
Barnett & Record, The Co..
Barnum Grain Co......
Bartlett, L. & Son Co
Bartlett, Frazier & Co...
Bell, D. C. Investment
Benson & Anderton
Bloom & Martin
Blue Grass Land Co..
Bond & Goodwin
Boutell Bros....
Brick, Peter .
Brookings Land & TrustCo.
Brown, A. Co
Burchard Hulburt
Burrell, G. & Co

Investment Co..

Calhoun, J. F..
Canadian B
Cargill Commission Co....
Carrington, Patten & Co
Carter, Sammis & Co..
Case Investment Co
Chadbourn & Braden
Chase National Bank
Chicago National Bank
Citizens’ State Bank, M ankato..
Cleveland, W. S. Elevator Bldg. Co.
Clipper M anufacturin Co
Colvin, Wm. H. & Co...
Commercial National Bank
Commons & Co...........
Comstock W illard L.

Ins.

Agency".'

Cone, R. D
Conklm J. F. & Zonne Co.!.
Continental National Bank
Cook, George D. Co...
Corser Investment Co..
Coss & Buck
Cushing, Luthe
Davies, D. C.
Dean & Co.. .
Diamond Elevator & Mi |ng Co.".""
Dickinson, The Albert Co
Doran, James & Co

Electric Steel Elevator Co
Elwood Land

Equitable Trust
«Everett Chamber of Commerce
Everett Improvement Co

Everett Investment Co..

Farm Mortg{agetLgan & Trust Co
rus 0

Ban
Bank,

Fidelity
First National
First National

Gallagher, P. S.
Gerlach, F. E..
Gibbs, Wm. F.,
Grant-Armstron

p .
Milwaukee...

Clarion, la..

Gray, Fred L. Co....
Gregory, Cook & Co.
Gunckel, P.
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Hackney-Boynton Land Co.
Hammond.” E. Stanley
Hanson, J. R. Real Estate
Harris, Gates & Co..
Harrison & Smith Co .
Haslam Land and Investment Co..
Hathaway, Charles & Co. .
Hemmelgarn, H. & C
Hoit Grain Co.ece
Holbrook, C. D. & Co.
Honstain, Bird & Co..
Horswill’s Land Agency
Hulburd, Warren &
Huntemer,

Co....

Illinois Trust & Savings
International Audit Co...

Jaeger & Torelle .........................................
James, F.
Jewett & Son
Johnson, W. F. & Co
Jones, "David P. & Co..

Karrick, Gray & W illiams

Kelley’s Land Agenc
Knauth, Nachod & Kuhne

Lauderdale & Co
Lewis, Charles E.
Lien, John A
Lockhart, Samuel S
Lumber Exchange Printing Co..

McCaull-W ebster Grain Co..
McClellan Paper C
McCormick Harvest(ljng Mach. Co..

Mason, Lewis &
Merchants’ Loan & Tru
Merchants’ National Bank.
Miller & FoOOte..ovens
Milmine, Bodman & Co.

Minneapolis Ore Testing
Minnesota Grain CoO..........
Minnesota Loan & Trust Co. .
Minnesota Linseed Oil Paint Co..
Minnesota Title Ins. & Trust Co..
Moore Bros. Sawyer.. .
Mumford, W. R. & Co

National Bank of Commerce.....u...
National Bank of the Republic__ 3,
National City Bank .
Nickels & Smith
Northern Trust
Northwest Colonization Co..
Northwestern Cons’d Milling Co
Northwestern Furniture Co
Northwestern National Ban
Norton & Switzer.

Otis, Wilson & Co....
Olsen, Guter, Healy Co..
Omeyer-& Thori

Parrott-Baxter Grain CoO........
Peavey System of Grain Elevators!
People’s Land Investment Co...
Penman Tank & Boiler Works.....

Plttsburgh Reductlon
Poehler, . Co

Polk Co. Land & Loan Co..
Prouty, .

Rankin,
Rea,
Redmond,
Rosenbaum, J.

Kerr & Co..
Grain Co..
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Rowland, Doolittle & Gleason..
Rumsey COi s
Railroads.

Big Four

Chicago, Burlington & Quincy__ !

Chicago Great Western ..........
Chicago, Milwaukee & St. Paul__
Chicago, St. Paul, Mpls. & Omaha..
Chicago & Alton.
Dominion Line
Great Northern
Ilinois Central ...
Mlnneapolls & St.
Monon

New York Central
Nickel Plate ..

Northern Pac
Santa Fe
Union Pacific
W isconsin Centra

& Sweet
Anthony Elevator
St. Paul National Bank...
St. Paul Title & Trust Co
Scandinavian American Bank..
Schlener, John C

Schwaab Stamp
Seattle Engraving
Security Bank of Minnesota
Security Bank of Pipestone

Louis

Sager
St.

Simpson & McDonald
Slaughter, A. O. & Co
Smit Chas. H. F. & Co..
Smith, Hansen ...
Smith, James P. & Co
Sowie, L. T. & Sons..
South St. Paul Stocky

Snoqualmie Falls Power Co..
Spencer Trask & o}

State Bank of Sheldon .
State Mutual Life Assurance Co...
Stevens, Eugene
Stover Real Estate Exchange..
Streeter, J. B., Jr., Co

Strong & Northway MTfg. Co..... ’
Swedish American National Bank..

Tabour, J. B
Taft & Co.,
Taylor, .
Thomas & Co
Thompson, J.
Thorpe Bros
Thorpe & Nésset
Tromanhauser, S.

Humboldt, la

Van Dusen- Harr|n|gt0n
Van Ness son.
Vermilye & Co...

W alker & Bailey.
Walton, Edmund
W aterloo Gas Engine Co.
Washburn&CrCosby Co.

W atson

Weaver, W. L.

W eare Commlssmn Co! Il
Welch, L. & Co..

West, H. H. Cob

W hallon, Case & Co...

W hipple. A. J. & Co___

Winne & Winne..
Woodward & Co..

Woodworth, E. S. “& col
Woodworth Elevator Co.
Wrenn, John . & Co

514,167.05, and in addition in excess of current liabilities they
have net current quick assets of $4,688,510.54; total cash and
net cash assets, $9,202,677.59. Orders unfinished and in hand
April 30, 1902, $8,157,034.75; orders on hand and turned over
to this company upon their
argogzn}ed to $5,665,882.13; gain in volume of business, $2,491,-

commencement of business

vice president Chlcago, Rock Island and Pa-

Bradley & Metcalf company,
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COMMERCIAL WEST MARKET REVIEWS.

W. R. Mumford company, Chicago, June 18.—W heat during
the past week has ruled quite strong both from a speculative
and cash standpoint. Had it not been for the persistent selling
on the part of the southwest of futures, we believe prices would
have done some better. Whhe the situation is very strong from
a cash standpoint owing to the extreme light stocks of wheat ev-
erywhere in the winter wheat sections, the big premiums being
Bald for winter wheat and the fact that country mills would be the
est buyers of the early offerings makes the situation appear to us
as being very strong. Our Kansas City offices advises that
Minneapolis has been heavy bu?/er of new wheat, which ab-
sorbed about all the early arrivals. As regards corn the spec-
ulative trade have been demoralized on account of the Harris-
Gates corner of July. Cash has been demoralized on account oi
the free offerings by the Harris-Gates people for eastern ship-
ment and export of No. 2 cogn helow the price for July.

Norton & Switzer, Chicago, June 18.—Receipts at Duluth and
Minneapolis 274 cars, compared with 262 cars_ the corresponding

day last year. The principal feature today is selling of a big
line of long September, which showed a small profit, ihe
market was narrow, but feeling that

is apgarently growing
September wheat has merit and should be bought on the weak
spots July continues dull, with limited speculative trading, but
the strong position we have irequently referred to is intensified.
Stocks decreasing; practically no offerings of new No. 2 red tor
arrival in July, although Ic over July bid. dhe abnormal prein
ium of 3c for Minneapolis July over Cnicago, continues, which,
with Duluth July 2c premium, naturally brings the shipping de-
mand to Chicago. Cash wheat working stronfqer—lc premium
bid over July today for shipment The stock of No. 1 Nor. now
2 748 000 bushels, ‘will probably be reduced further to 800,000
to 750 000 bushels this week. This is the only stock available
for shipment east, with several weeks yet to elapse before new
winter wheat is likely to move freely, and. over two months he-
fore the movement of spring. wheaty

Simpson & McDonald, Chicago, June 18.—During the past
week the short side of wheat has been quite popular among
local operators, but the market has shown considerable power
of resistance around 71%c. The short side seems to be over-
worked and the market presents the appearance of being at
about the bottom and likely to have an upturn of good sub-
stantial proportions. Continued rains, talk of damage by rust
and the short interest, are likely to prove a considerable aid to
a bull movement. The deferred months in corn look safe to
buy, as they are likely to show some gains if July is further

advanced. * ook x

H Poehler company, Minneapolis, June 18.—Two northern to
arrive sold 1% c under July. The country movement is reported
a little larger than it has been and today wheat to arrive was
offered quite freely. The movement of winter wheat has in-
creased materially ‘and Kansas dealers are now offering Kansas
hard wheat in this market. There is practically no change m
the position of wheat, and it is still a weather market so far
as -September wheat is concerned. A sudden change m the
weather conditions and fine weather for a week or ten days m
this country, as well as in Europe, would cause a sharp decline.
There is nothing new in respect to the July deal. The final out-
come is very uncertain. There is a long time between now and
July 31. Man%/ things may happen to Kill the deal. We are ot
the opinion that on a good advance some of the July longs
would be glad to sell out some high price wheat.

The Van Dusen-Harrington company, Minneapolis, June 18. -
We do not look for any material change in the near future.
Prices will be largely governed by the crop news. The dif-
ference between No. 1 northern and No. 2 and No. 3 wheat
continues to widen.

Hoit Grain company, Minneapolis, June 19.—July wheat
closes tonight at 76c with September 70%c. The strength of
the last few days seems to come largely from Chicago, and we
think was the result of shorts covering on rather an over-sold
market. There has been a great deal of September wheat sold
short on the fine crop prospects, and September wheat in our

opinion has sold at too great a discount under the price of
cash wheat. From the action of the market today, we are in-
clined to think that people who are long July wheat in this

a little every day as opportunity presents it-
self, and will sell more whenever they can do so around pres-
ent prices. We believe that cash wheat based on July wheat
at 76c is too high for commercial uses. Our stock of wheat still

A BIG POTATO

(Special Correspondence to The Commercial W est.)

Kansas City, Mo., June 18— Good reports of the Kaw val-
ley potato crop prospects continue to be made. David Kapler,
of Argentine, was in the city today, and he says :

“One of our men brought in fourteen potatoes dug from
one hill yesterday. It was in a field planted with home grown
seed. Such a yield ought to make 200 bushels to the acre
easily, and fields planted with northern grown seed will yield
even heavier. When it is realized that the average yield last
year was only thirty-five bushels to the acre and that many
growers were able to aig in the summer no more than the
eleven bushels of seed to the acre which .they planted in the

market are sellin?

“Wild-cat” insurance will be one of the subjects discussed
at the convention of the National Association of Insurance
Commissioners at Columbus, Ohio, this fall. Auditor Hart
of Indiana, who is president of the organization, has careful-
ly studied the question of unauthorized and wild-cat in-
surance, and believes that with the co-operation of the of-
ficials of the various states it may be reduced to a minimum.

remains 6,000,000 bushels and will only decrease 100,000 during
the week. We understand considerable wheat arrived here
today from the winter wheat states. Some further advance
may tr)]e possible, but we believe that present values are high
enough.

James Doran & Co., St. Paul, June 18.—W heat is the cheap-
est food product in the world. The great bull argument is me
price. Actual wheat is worth more than the price of any fu-
ture. * * *

Barnum Grain company, Duluth and Minneapolis, June 18—
Chicago was the leader in strength today, on good cash demand
from the east, and comparatively light receipts. The following
shows the relative strength of July in the different markets, as
compared with yesterdaE’s closing figures: Duluth up %c, St.
Louis up 1-16¢c, New York unchanged, Minneapolis up I-16c, Chi-
cago up 44 to ?C * *x %

W. F. Johnson & Co., Chicago, June 18—Speculatively speak-
ing, the market is practically featureless, but there is an under-
tone of strength due possibly to the over-sold condition here.
W hile the immediate conditions, such as the weather and cash
demand, will cause fluctuations, to us the general situation looks
as though wheat was worth the money, and if it is taken for
feed at these prices, speculators will soon consider it a good
commodity for investment.

James P. Smith & Co., Chicago, June 18—W ithin the past
week we have seen the highest price on July oats during the
life of the option. We have also seen the highest price paid
for cash oats within the past several months. The excitement
in new July oats was caused by the very sharp demand for
choice oats and a continuance of the rainy weather, making a
rank growth of the new crop and the Tprospect of the oats not
maturing early enough to be available for delivery on July con-
tracts. After the shorts had been run in, however, our market
became very dull and this week has seen a gradual sinking to a
lower level of prices, brought on by the general liquidation of
the long interest. There is no doubt but what stocks in the
east are very light and there must be a continuance of a very
fair demand from there until the new oats become a feature in
the market. Under present conditions we cannot advise the
sale of September oats around 30c. In ordinary times when
corn is worth about 35c, our white oats are worth 26 to 28c, and
we cannot see any great fortune to be made in selling September
oats just at present.

Carrington, Patten & Co., Chicago, June 18.—There is alto-
ether too much rain in Kansas, Nebraska and Missouri. But
or some reason the speculator was more influenced by favora-
ble conditions abroad than by the unfavorable at home. Pri-
mar recelﬂts were ahead of last year; clearances were small,
170,000 bushels. India shipments were larger, 722,000 bushels.
It begins to look as if the wheat movement would be delayed
beyond the expectation. There certainly is a good cash demand,
not less than 500,000 bushels sold here this week at premiums.
We would guess that these prices would at least hold unless
weather conditions speedily improve. July corn was at 69c at
the opening, and it closes at 65%c. The situation is_just as un-
certain as It was %/esterday, and these wide fluctuations are not
indicative of anything except a manjpulated market.

F. Rosenbaum Grain company, Chicago, June 18.—W heat
prices have been steady of late. The prospects of an early and
abundant harvest have acted against prices, while a fair for-
eign demand and smaller country offerings have been responsi-
ble for considerable buying for long account. Lately there have
been heavy rains in the west and southwest, causing fear of a
wet harvest and damage to the crop. The small offerings of
new wheat are explained by the fact that farmers are busy har-
vesting at present, and as soon as this work is over offerings
will increase. With the present prospects of a large corn and
oat crop, and no demand for wheat for feeding purposes, it
seems likely that prices will decline. Corn is being subjected to
evident manipulation for July, and prices are up nearly six
cents per bushel since last week. The advance today to 69c for
July has caused most of the shorts to cover, anu prices show a
reaction of 3V2c from top. The present high price for July corn
will no doubt bring out all the corn in the country that will
grade, and will cause an accumulation here in store that will
in all probability prevent any serious effort at manipulation in
Septer'?ber. For that reason we believe present prices high
enough.

CROP ASSURED.

spring one can understand what a big crop is ripening now.”

Only about one-third the usual acreage was planted to po-
tatoes in Argentine this spring and it is nearly as small in
the remainder of the Kaw valley district. Digging will com-
mence in earnest abo.ut July 1. Some growers are marketing
a few already. They are small, however, and less desirable
than the offerings from Arkansas and Oklahoma.

Mr. Kapler achieved considerable reputation last summer
for the immense heads of cabbage he marketed. While other
growers were marketing small, drought-stricken offerings, he
was bringing to town large, hard heads, which commanded

high prices. From seven acres of land planted to cabbage he
sold about $7,000 worth of the vegetable.

He is certain that a plan now in preparation by him will put
a large number of these companies out of business. Chicago
is the headquarters of fifty or more so-called “wild-cat”
companies. Few if any of them are licensed by the insurance
department of any state. They are organized for the most
part in West Virginia under "the general laws, with small
paid-in capital, generally $500.
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THE FIRST
BIG GRAIN DEAL

in North America was made between Chief Powhattan
and the famous Captain John Smith.

Captain Smith bought the Food Stuff and distrib-
uted it among the citizens of Jamestown.

And what he did 800 years ago we are doing today,
but on a larger scale. Like Captain Smith we buy the
grain and distribute it. We handle it in large quanti-
ties. Grain trading is our specialty.

The farmer grows grain- we buy it and sell it
and transport it. The miller grinds it. The nations
eat it.

All the latest devices that skill and capital can
invent (‘to facilitate the storage and distribution of
grain), are in daily use by us. Our New

IRONDALE ELEVATOR A

is built fireproof and dust-explosion proof. It keeps
the grain at all times in one uniform condition.

But to the point—

DO YOU WANT TO BUY WHEAT?
DO YOU WANT 70 SELL GRAIN?

In either case we want to hear from you—by mail,
telegraph, telephone or personally.

We will give you all the market allows or we will
sell you grain upon the very lowest possible margins.

We handle large quantities and can sell you '
in any quantity desired, therefore we can
give you the very best terms.

. Heemimttim (irattt (Tu

HICAGO, ILLINOIS
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URGES RECIPROCITY WITH CANADA.

The Chicago Tribune recently said, editorially:

“The present depression in the American flour trade adds
great interest and importance to the subject of reciprocity
with Canada. Owing to the enormous influx of American
settlers into the wheat growing Canadian provinces, there
would be a fine market there for merchandise from the
United States were it not for the Canadian tariffs, which
give to the manufacturers and merchants of Montreal, To-
ronto, and other eastern Canadian cities a business that
would otherwise accrue to Chicago and other western Amer-
ican cities. If the American duty on Canadian wheat were
taken off in return for Canadian tariff reductions on Amer-
ican merchandise, the people of Canada would benefit from
higher priced wheat and lower priced merchandise, while
the merchants of the United States could have a larger
market for their goods and the American flour trade could
regain the prosperity it has lost.”

Commerce on the Lakes.

(Special Correspondence of The Commercial West.)

Duluth, Minn., June 19—The activity of northwestern
commerce is shown in the reports of the canals connecting
Lake Superior with the lower lakes and with the east. These
reports, statistically arranged to cover a series of years, form
an interesting commentary on the growth of business, es-
pecially in the great staples of iron, coal, grain and flour.
The figures for chief items of freight for the month of May,
1902, and for the season to June 1st, for the years 1902, 1900,
1898 and 1896, are given below. It is worthy of note that the
business done into and out of Lake Superior for the first
two months of 1902 is in excess of that for any full year in
the history of the lakes up to 1889, and is more than the
combined totals of all the years of lake traffic up to 1878.

. May, To June 1st.
Items— 1902. 1902. 1900. 1898. 1896.
Total freight .. 4,425,659 6,764,893 4,565,879 3,372,347 2,746,825
gross

Iron ore
2,648,450 39,980,450

....10,584,679 21,855,676

2,619,320
16,599,522

1,629,090 1,200,000
14,549,588 18,554,752

Flour 913,034 1,570,438 1,194,073 1,419,270 1,029,916
Coal 689,908 1,037,066 880,040 638,830 473,654
Copper, 14,311 18,780 19,423 26,790 25,085
Passengers 5,764 10,824 3,453 2,290 1,983

The month of May, 1902, was the largest May ever known
in the lake trade, and has never been exceeded by any 30-
day period prior to July of last year. Total freight landed
in the full season of 1901 was 28,403,000 tons.

Speed Between Chicago and New York.
(Special Correspondence of lue Commercial W est.)

Chicago, June 19.—Twenty-hour trains were put on by
the Lake Shore-New York Central and the Pennsylvania
lines on Sunday, June 15. After a number of conferences
between the managers of the two standard lines it was agreed
to give the fast train service a trial.

No doubt is entertained as to the ability of those roads
to make the time between New York and Chicago in twenty
hours during the summer months, but fears are expressed
that in the winter it will be a difficult task for the trains
to make the time, owing to the extra stops they will have
to make to take water for the engines. The New York
Central’s original proposition was to run eighteen-hour
trains, but the Pennsylvania people preferred not to run
through the mountains at such speed until the success of
the twenty-hour trains had been established.

Extra Fare of $8 to be Charged.

An extra fare of $8 will be charged on those trains, mak-
ing the through rate $33, including sleeping car berth. This
is in accordance with the agreement of the eastern roads to

W. R. MUMFORD, Pres. CLARENCE H. THAYER,

W. R. MUMFORD

STOCKS AND BONDS.

Grain, Seeds, Hay and

THE COMMERCIAL WEST.

A Aillstuffs.

Saturday, June 21, 1902.

charge excess fare of $1 for every hour faster time than
twenty-eight hours between New York and Chicago.

Th Lake Shore-New York Central train will be known
as the “Twentieth Century Limited,” and will leave Chicago
at 12:30 p. m. daily and reach New York the next morning
at 9:30 o’clock. A corresponding train will leave New York
at 2:45 p. m. and arrive in Chicago at 9:45 the next morn-
ing.
gThe Pennsylvania train will leave Chicago daily at noon
and reach New York at 9 o’clock the next morning. The
time of departure of the west-bound trains from New York
has not yet been announced, but it will probably leave about
2p.m

These trains will be composed of the finest Pullman
equipment and will carry only through passengers between
Chicago and New York. Stops will only be made at points
where engines have to be changed.

The twenty-four-hour limited train service of both roads
will continue as at present.

A Great Railway.

The Chicago, Milwaukee & St.
operates 6,600 miles of road.

It operates its own sleeping cars and dining cars.

It traverses the best portion of the states of lllinois, Wis-
consin, Northern Michigan, lowa, Missouri, Minnesota, South
and North Dakota.

Its sleeping and dining car service is first class in every
respect.

It runs vestibuled, steam-heated and electric-lighted trains.

It has the absolute block system.

It uses all modern appliances for the comfort and safety
of its patrons.

Its train employes are civil and obliging.

It tries to give each passenger “value received” for his
money.

It runs the celebrated Pioneer Limited (besides four other
handsome trains) between the Twin Cities, Milwaukee and
Chicago— famous train of the world.

It sells, regularly, excursion and tourist tickets on reason-
able terms to important points in the east, south and west.

For particulars address J. T. Conley, Asst Gen’l Pass.
Agent, St. Paul, Minn.

Paul railway owns and

Why Not Go West?

Special summer excursion rates from all points on the
Minneapolis & St. Louis R. R. to Denver, Colorado Springs,
Pueblo, Salt Lake City, Ogden and Hot Springs, Deadwood,
Lead and Custer, in the Black Hills, S. D. On June 22 to
24, July 1 to 13, Aug. 1 to 14, 23, 24, 30 and 31, and Sept.
1 to 10, a special low rate of less than one way fare for round
trip is offered to above points. On June 1 to 21, 25 to 30,
July 14 to 31, Aug. 15 to 22, 25 to 29, and Sept. 11 to 15, a
special low rate of one far plus $2 for round trip to above
points is offered. Stop-overs will be granted and final limit
of tickets is Oct. 31, 1902. For further information call on
local ticket agents or address A. B. Cutts, G. P. & T. A,
Minneapolis, Minn.

T.P. BAXTER, Pres t.
JAMES PARROTT, V. Pres’t.

F. A. ROENNIGKE, Secretary,
TRAVE ELMORE, Treasurer,

PARROTT-BAXTER GRAIN COMPANY

COMMISSION,

Grain, Hay and Steds. 105 Chamber of Commerce, ST. LOUIS.

Sec’y and Gen. Mgr. W. F. JOHNSON. GEO. A. WEGENER

cCoO.,

W. f. johnson & CO.

Grain, Seed and Provision

COMMISSION MERCHANTS.

Consignments and Orders for Future Delivery Solicited.

MAIN OFFICE: 528-532 Rialto Building,

MINNEAPOLIS, 23 Chamber of Commerce. ST. LOUIS, 60 Laclede Bldg.
MILWAUKEE, 113 Michigan Street.
CEDAR RAPIDS, IA, 225 First Ave.

MEMBERS DIFFERENT EXCHANGES.

CHICAGO.

g
KANSAS CITY, 605-606 Board of Trade.
DULUTH, 518 Board of Trade.

Daily Market Letter Mailed Free on Application.

Orders for future delivery care-
fully executed. Consignments
and correspondence solicited.

ROOM 59,

BOARD OF TRADE, CHICAGO.

McCormick Harvesting Machine Company.

J. b. MOULDER,

1512 Northern Pacific Avenue,

General Agent.
FARGO, 1INO* DAJK-

1902 Machines Now on Exhibiton at General Office.
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GENERAL STATISTICS Cereal Exports by Ports,
(Reported by Bradstreet’s.)
Wheat and Flour Exports, Flour, bbls. W heat, bush.  Ind. corn, bush.
(Reported by Bradstreet’s.) This Last This Last. Tnis Last
The quantity of wheat (including- flour as wheat), exported From— week. week.  week. week. week. week.
from United States and Canadian ports for the week ending New York ..118027 77,479 732,133 663,407 26,036 12,654
with Thursday is as follows, in bushels: Philadelphia 36,408 9,286 152,483 412,710 23,345
W eek ending— 902. 1901. 1900. 1899. Baltimore 22,186 90,568 104,000 308,504
January 2 . 4,818,471 3,914,301 2,509,682 6,860,268 Boston . ... 8,761 16,871 83,549 350,352
January 9 . 3,567,710 5,961,095 4,248,926 5647071 Newp’t News 20832 1,785 147,000 176,000
January 16 . 4,690,202 3,336,054 3,061,000 5,198,671 Mobile ... 3,667 2,775 9,000
January 23 . 3,639,679 4,838,678 3,581,197 4,997,522 Portland. Me. 203,194 255,536
January 30 . . 3,702,368 3,776,000 2,724,937 6,585,418 New Orleans 2,000 28,000 267,000 348,000 34,000 27,000
February 6. . 4,800,457 4,997,813 2,902,357 5,780,500 Galveston ... 1,500 1,500
February 13. . 3,175,483 4,814,878 3,834,069 2,454,771 San Fran. 24,683 5,890
February 20 . 3,609,435 3,424,302 3,660,850 3,844,359 Portld, Ore. 131,000
February 27. . 3,234,540 5,233,313 3,863,387 5,815,585 Tacoma 600 198,528 141,618
March 6 . 4,095,944 4,229,528 4,208,758 4,398,821 Seattle . .. 3,750 17,654
. 2,906,250 4,690,939 2,727,450 4,114,046 Halifax . ... 50 570
. 4,326,304 3,256,644 2,903,495 3,746,761 Montreal 5,675 6,670 395,802 647,212 17,150
. 2,904,110 4,494,635 2,962,349 3,988,238
. 4,446,917 4,698,693 3,836,963 3,384,800 Totals .248,139 259,048 2,283,689 3,434,339 94,981 86,254
. 3,842,012 6,405,601 2,896,653 1,983,619
. 4,11S.108 5,306,217 3,898,451 2,932,959
. 3,750,589 4,282,129 3,683,863 3,028,403 : :
5308155 5100763 4,537,022  3.484.081 Indian Corn Exports in Bushels.
. 3,302,240 4,178,872 %ﬁg%g 3222?_2%%26 Bradstreets.
. 5,172,634 3,981,968 s , s .
. 5184'839  4.796,084  3.698.968 3,108,319 Week ending 1902. 1901, 1900. 1899,
3900645 4138970 4533140 3506065 January 2 .. 270,236 4,470,521 4,019,036 4,844,288
2'600.055 6.644.644 4230221 3'158'047 January 9 .. 136,873 4,897,345 3,314,576 3,297,072
| 3400314 4791107 4'678'000 3'799'471 January 16 298,093 5,184,550 3,199,312 2,928,191
e ! ! ! ! ! ! ! January 23 179,520 3,972,152 3,526,834 3,695,733
. . . January 30 . 427,018 2,487,707 3,598,962 3,697,731
Cereal Exports with Destinations, February 6 . 169,145 4,171,440 3.450,909 3.865,622
Bradstreet’s. February 13 527,366 4,760,422 3,490,335 1560,845I
The exports of wheat, corn and flour from the United States February 20 247,830 3,267,668 2,896,175 2,871,057
and Canada (coastwise shipments included), with ports of des- February 27 312,664 4185449 4,533,730 5794,8-63
tination, for the week ending June 6, follow: March 6 .. 352,406 3,956,137 2,187,824 3,736,556
Corn. Flour. March 13 183,414 3246575 3,729.291 4.211.326
41,v1g March 20 339,891 2,605,084 3,123,848 3,699,629
42'985 March 27 139.205 3.582.943 3.193.638 2,411,443
8115 April 3 330,531 2990541 4,361591 3,724,654
9668 April 10 158,565 2,623,884 2,799,443 2666125
1000 April 17 400,733 2,136,401 3,158,747 3,091,940
‘715 April 24 376,186 1,344,656 3,620,664 2,615,079
May 1 128,679 2,371,892 3,411,015 2,847,290
M ay 152702 3304001 3437904 5753414
May 15 ,795 ,704,594 ,437,994 2,753,
o T i My 2 e e Lais s
i i A\ ay ) 037, ) ) 1922,
Other United Kingdom 55700 87 June s 86,254 2455102 3.084.474 3.339.889
261,562 June 12 94,981 2,569,254 3,634,245 3,285,301
3197075 8,082
15,995
412',285 12,691 Visible Supply of (jrain.
Portugal, Italy and Spain 1671217 3,641 . )
15,797 10,431 Week Ending Week Ending,
17,654 June 14, June 7,
W heat, Corn. W heat, Corn,
W est Indies 36,914 39,423 In store at— Bu. Bu. Bu. Bu.
All others 3,855 2,950 27,156 Baltimore 470,000 55,000 498.000 38.000
Boston 1.114,000 124,000 1.044.000 10.000
Totals, bushels 57,014 250,936 Buffalo 849,000 387,000 765.000 338,000
Season—July 1, 19 Chicago 3,474,000 2,430,000 4.119.000 2,143,000
M : Com. Flour. Detroit 54.00 3,000 94.000
Liverpool } 5950546  3.687.426 Duluth . 5,433,000 52,000  6.260.000 36,000
London 13776980 2121427 2745965 Ft. William, Out 1464000 1.961.000
Bristol.. 5,442,870 9,009 518,286 B
Glasgow 3,616,280 1,468,841 1,438,909 Indianapolis .... 66,000 24.000 30.000
Ceith 31373797 147 306135 Kansas City 116,000 555.000 108,000
Hull 4,983,812 139,314 59.804 Milwaukee ... 108, 1000 83.000 000
Newcastle 1/238'125 261,748 25,928 Minneapolis 72,000 6.123.000 30.000
M anchester 3638297 321,652 80,856 Montreal ... 41,000 534.000 21.000
Belfast 1,003 327,890 544,463 kew Orleans 26,000 490.000 12,000
Dublin 1,178,638 136,656 424,940 New York 204,000 621.000 154,000
Other United Kingdom 2,167.505 53,564 123602 do_ afloat. 3%%88 1%2888 6
United Kingdom, orders 31,509,207 107,264 Peoria .. , e 908 é&%
Antwerp 17,487,190 999,388 48,687 Philadelphia ... :
Holland 16,548 115  2,943.829 1,174,935 Pt Arthur, Ont. 110,000 125.000
Fonan 3749 977 337'879 6503 St LOUIS oo 42000 114,000 86.000 135.000
Germ any 18,356,684 5,106,834 613,229 7,00 25,000 243888
Rortugal, Italy an 1465508 103820 38094 On Canals 581,000 77,000 885.000 129.000
asa 191266 49532 1.319'360 On Lakes .. . 1,074,000 572,000 1.274.000 746.000
Africa 947,779 104,871 3 é% 907 On Miss. River.
W est Indies 14.921 1,840,082
Total 23,570,000 4,719,000 26,091,000 4,261,000
All others - 5.818,560 36419 1267378 ) o5t year 135130000 17,271,000 35292000 16049000
Totals, bushels ... .. 168,463,826 25,004,430 15.621,932 This Year. ast year.
_  Oats . 2,444,000 10.832.000
arVshlpments to Hamburg and other German ports since Janu 554000 616.000
W heat. Corn. Flour. 346,000 546,000
To Bushels. Bu dhels. Barrels.
Hamburg 4.154,398 595,900 206,719
Other German ports 437,781 19,238 31,947 Export Movement of Flour and Wheat.
Totals, all Germany 4592179 615138 238,666 J;‘gf‘oez 14, Jluggze i Jdune 15
u u u.
drain on Passage. America 3.400.000 4.600.000 4.791.000
To W heat and flour. Corn, bush. Russia 2.592.000 2.352.000 1.576.000
United Kingdom 31,280,000 7.820.000 Danubian ports 1.104.000 1.232.000 648.000
CONTINENT oo 12,240,000 5.780.000 Argentina . - 304,000 668,000 624.000
India s 608,000 272.000
Totals week ending June 5 .43,520,000 13.600.000  Australia 224.000
Preceding week .. 44,720,000 12.155.000
Corresponding week ...42,320,000 15.980.000 Total 7,400,000 9,460,000 8,135,000
H. L. KAKKICK. C. E. GRAY. H. S. WILLIAMS.

KARRICK,

GRAY & WILLIAMS,

GRAIN COMMISSION,

SUITE 40 BOARD OF TRADE,

CHICAGO.
MEMBERS

MINNEAPOLIS CHAMBER OF COMMERCE.
ST. LOUIS MERCHANTS EXCHANGE,

CHICAGO BOARD OF TRADE,
MILWAUKEE CHAMBER OF COMMERCE.
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sbury’s Bes
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Without a Rival
Without a Peer.

can do

and

Celebrated Brand.

Pillsbury’s Best

Marks the Zenith of Flour Making:

in the Twentieth Century.

Pillsbury -Washburn Hour Mills Co., Lt

MINNEAPOLIS, MINNESOTA.

London Flour Market.

Beerbohm’s Corn Trade List, June 6.—'trade generally

St. Louis Groin Traffic.

Receipts of wheat, corn and oats at,

and shipments of flour
Louis for May were as follows:

has continued very quiet, and prices continue.to weaken. The — —Received— Shupped
shpiments of American flour were very liberal last week, in- W heat. Corn. Oats. Hour.
H P . Road— Bush. Bush. Bush Bbls.
cluding the large quantity of 105000 sacks for London, ‘the chicago & Alton (Mo. Div.) 88,200 13,500
imports also this week are on a good scale, especially into lgllsslf)url P§0|Sf|c o zg.ggg . 2354&%
i t ouls an ranmsco , i
London. At Mark Lane this week there has been a very B&f Lou Railway (Weso) 89'900 11.700 59200 150
poor demand, and to do business less money has to be taken. g;”|Gyis, K. C. & Colo. 27.90
It has been finally decided by the government that the duty Missouri, Kansahs & Texas 39,600 900 19358
on grain and flour is to remain. St. Louis Southwestern.... " 2700 22740
Prices in London compare with the past two years as fol- i Louis; lron M. & s. 130 155390 125830 26568
lows : H. & St. Louis 7,145
1902. 1901. 1900. Louisville & Nashvi 900 147030
; Mobile & OO ... 16,070
TOP PriCe ..o 308 29s 27s h | 5,400 12,030
Southern Railway )
Town patents .. .25s gd 2683d 24s6dB altimore & Ohio S.-W . 900 6,300 1,350 1,780
Town households ... ..22s gd 2333d 21s6dChic. & Alton (M ain Llne) 8'388 433,288 222,820 23’238
C., C, C & St . , , ,
Best American spring patents landed. .24s 3d 23sgd 22s6d v Ganin & Terre g 4500 12'800 41050 2'800
Wabash (East) .. 2,700  209.700 64,800 3,690
T, ek LT 8 S e 1R
i Chicago, Peoria & St. 84,600 ) . .
Bog Quotations. MB9% 187200 125100 249,750
Flour bags are quotable in Minneapolis as follows: For St Louls, 456.100 72900 510300 743
140-lb. jutes, 7%@8%c, according to quality; 280-Ib. 12%@ :
12j4c %'’s bleached cotton, $28.50; %'s bleached cotton, to Total receipts, May, 1902.. 1,254,600 1,331,100 j.,814,400 158,600
. p R g
sew, $40; to tie. $41; %'s unbleached, standard. $57-50. UP t 141 receipts,"May, 1001.. 828,000 2,231,200 1,470,000 225,709
$67.50.
Yellowstone Park
Minneapolis Grain Receipts. . o
PO P Has been the scene of great improvement within recent

Receipts of grain

in Minneapolis since the beginning of the

crop year, on Sept. 1, 1901, with comparisons, follow:
—W heat— c ' ?F ax C ]
Crop of Crop of rop o rop o}

1981. 190 19 gl
September 9,573,300 8,069, 900 596,000 840 600
October ... 13.177.700 10,773,300 1,672,400 2,038,000
November 12,979.200 8,937,700 1,546.500 1.623,600
December 9,207.200 8,279.600 1,251.400 674,300
January . 7,816,000 6,548,900 1,037,500 465,200
February 5.333,100 6,309.300 346,350 306,400
March 4,776,900 7,038,200 201,200 209.800
April 4,256,100 87,600 172,500
May 3.531.300 4,199,100 69,400 150,000
June 5,454,000 6,700
July 4,118,200 90.600
August : 7,977,200 432,700
Crop of 1901— orn. Oats Barle Rye.

September 136,500 969,100 1,094,400 157.000
October ... 214,200 1.020,900 1,172,300 189,200
November 367,800 977,900 571.900 181,000
December 1.084.600 792.900 469,400 113.000
January 527,400 537,100 267,800 49,500
February 317,400 253,300 171,000 25,800
March 283,700 425,400 115,500 26,500
April 177,000 313.900 35,900 19,300
218,900 403,500 28.500 23,500

May ..
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years. The roads have been shortened, resurfaced, grades
much reduced, new, concrete bridges built, and sprinkling
carts introduced. The old hotels have been repainted, re-
paired and enlarged, a new one has been erected at Norris
geyser basin overlooking the geysers, a tent hotel camp has
been established at the Upper geyser basin near Old Faithful
geyser, and the government has put in a new system of water
works and reservoirs at Mammoth Hot Springs.

The Northern Pacific, the railway that runs direct to the
park line, tells all about the Park, the geysers, and the wild
animals found there and which are such a source of pleasure
to all tourists, in “Wonderland 1902,” a finely illustrated
book sent by Chas. S. Fee, General Passenger Agent, St.
Paul, Minn., to any address upon receipt of six cents to pay
postage.

As the result of the heavy filing fees exacted from corpora-
tions by the state of lowa, there is a prospect for the renewal
of efforts to secure legislation to stop private hanking in that
state.
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ectrlc company is laying new pipes.
. Rankin, . B, Pierce.

Bamum  Grain Go. L. Bartlett & Son M G Rankin & Go

. . COMPANY,
Minneapolis COMMISSION  MERCHANTS. 420y B iunespoLs.
and Duluth, SRANCHES: FEEDING STUFES
Minneapolis, St. Louis, Kansas City, Chicago. and GRAIN.
GRAIN and COMMISSION 55 ouuyieR 0F COMMERCE,
MERCHANTS MILWAUKEE. JESI?DSREOYUMQLT 0il Meal.

Hulburd, Warren & Co. GARNGON
Capital, $250,000. Surplus $50,000. PATTENSs (MY

COMMISSION MERCHANTS, GRAIN AND PROVISIONS. 6 AND 8 SHERMAN ST.
CHICAGO.

Successors to

Receiving - Shipping - Futures. Business Solicited in Any Department.

OFFICERS: W. S. Warren, President; A C. Davis, Vice-President; Charles H. Hnlburd

Treasurer; C. J. Northrup, Secrétary. CARRINGTON’ HANNAH & CO.

DIRECTORS: Charles H. Hulburd, W. S. Warren, A. C. Davis, D. H. Winans, C. J. Northrup. Commission Merchants

47 Board of Trade, CHICAGO. Grain, Provisions,
Stocks & Cotton.
. P. RUMSEY. F. M. BUNCH. Members Chicago Board of Trade.
RUMSEY & COM RAINV
SUCCESSORS TO Henry Hemmeloarn. Phillip H. Schifflin.
RUMSEY, UGHTNER & CO.
COMW I:;5510IN MBRCHAINPS
Grain, Provisions and Seeds, HPH H HEMMELGARN & CO
Cash and Future Deliveries, 97 Board Of Trade BU||d|ng, CHlCAGO

COMMISSION MERCHANTS.

simpson & MdDonald, cram. seeos

GRAINS, PROVISIONS, STOCKS AND COTTON. AND PROVISIONS.
181 LaSalle Street, CHICAGO. 316-319 RIALTO BUILDING,
Members Chicago Boord of Trade. Correspondence Solicited. CHICAGO, ILLUSOWLES

Members Chicago Board of Trade.

Milmine, Bodman  Co, A (). Saughter

GRAIN, PROVISIONS, COTTON. & Company BARTLETT’ FRAZIER < CO.

5 &7 Board of STOCKS AND BONDS
Trade, Chicago. BANKERS and BROKERS GRAIN and PROVISIONS.
New York Office: .
115-117 La Salle Street, Chicago
401 Produce Exchange. 9 \Kj\éeS%eW Uns',on |\B|e|9vgycmcag°
Mlnneapolls—MlIwaukee
Minneapolis Office: New York Stocll\:I EEMxihEa':lgSe Chicago Stock
J. C. VERHOEFF, Manager. Exchange, Chicago Board of Trade. MEMBERS:

Chicago Board of Trade, New York
Stock Exchange, New York Produce Ex-

Armour Grain WEARE Ehanses stk Exomange iversae, Cors
o e e fivaaee Cnarmber i e e
Company Commission Co ’

merce.

PRIVATE WIRES TO ALL POINTS.

GRAIN, PROVISIONS,

G:\)NN SS STOCKS and BONDS. JAMES P. SMITH & CO.

! PRIVATE WIRES TO ALL PRINCIPAL GRAlN MERCHANTS’

EXCHANGES OF THE UNITED STATES.

. 417-4-18 Rialto Building, CHICAGO
203 La Salle Street, CHICAGO Old Colony Building, = CHICAGO
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Orders in options carefully executed.
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W illiam Commons,
Howard W. Commons.

COMMONS & €O

Grain Commission Merchants

Minneapolis and Duluth.

Receivers and Shippers of
Wheat, Coarse Grains and
Flaxseed. Orders for Fu-
ture Delivery Executed in
all Markets.

Chicago Correspondents:
ARMOUR GRAIN COMPANY.

OR4LL
COMMISSION €O,

Duluthand Minneapolis.

Grain and

Commission Merchants.

B. HWOODWORTH, Pres’t. E. SWOODWORTH, V-Pres’t
R. P. WOODWORTH, Sec’y & Treas.

WOODWORTH
ELEVATOR CO.,

MINNEAPOLIS, MINN.

THOMAS & CO.
Grain, Commission and Stock Brokers,

Daily Market Letter Free on Application.

Chamber of Commerce.

MINNESOTA GRAIN CO.

Paid-up Capital, $50,000.

N. O. Werner, Pres. C. M. Reese, V.-Pres.
C. A. Werner, Sec. & Treas. L. H. Paige, Mgr.

Corn Exchange, MINNEAPOLIS, MINN.
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THE VAN DUSEN-HARRINGTON CO.
COMMISSION MERCHANTS,

LIVE STOCK

MINNEAPOLIS
and DULUTH.

SOUTH
ST. PAUL.

GRAIN

George W. Peavey. 11"
Frank T. Heffelfinger. £

Frederick B. Wells.
Charles F. Deaver.

System of Grain Elevators

Embraces the greatest number of
aggregate storage capacity of
world. Total capacity in eight

fip
11w A Vv

Grain Elevators with the largest
any Elevator System in “the
states, 35,800,000 bushels.

HEADQUARTERS: MINNEAPOLIS.

Branch Offices:

Chicago. Duluth. Kansas City. Omabha.

The St. Anthony Elevator Co.

3,250,000 B ushels.

GRAIN MERCHANTS AND WAREHOUSEMEN.

Room 322 Flour Exchange. MINNEAPOLIS, MINN.

Wm, H. Dunwoody, President. Chas. J. Martin, Sec’y and Treas.
John Washburn, Vice-President. W. G. Ainsworth, Gen’l Manager.

Gregory, Cook & Co.

PROPRIETORS, COMMANDER MILLS.
DULUTH. MINN.

MILLERS.

Manufacturers of Highest Grade Spring Wheat Flour.

Capacity,

Daily Capacity, 1,000 Barrels.

Bran, Shorts and Mixed Feed. 46 Chamber of Commerce, Minneapolis

Diamond Elevator & Milling Co.

CORNMEAL
MILLERS.

MANUFACTURERS AND DEALERS IN

Rye, Graham, Buckwheat, Entire Wheat and Spring Wheat Flour.

Best Facilities for
Loading Mixed Cars.
MINNEAPOLIS, MINN.

GRAIN
MILLERS.

Rolled Oats, Hominy,
Ground Feed, Etc.

Ceresota Flour

M aKef ihe Best "Bread —

A million housekeepers say so by using it in prefer-
ence to any other, but we don’t ask you to believe
without the proof. Try CERESOTA FLOUR
in your next baking and then decide for yourself.

Every Sack Warranted
Money back if you are not satisfied

—= Manufactured by . - —

The Northwestern Consolidated Milling Co.

Minneapolis, Minnesota.
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Has again been

awarded a Gold
Medal; this time
it is the

MED AT, crawo

PRIX

at the
F R Paris
L Exposition.

Write us when again in the market.

WASHBURN-CROSBY CO., mimImS 18

ELECTRIC STEEL ELEVATOR CO &t weer C. A. Malmauist.
Capacity, 1,700,000 Bushels. E LWG'Ch&CO

Grain Dealers and Warehousemen. Grain Commission.

STRICTLY FIREPROOF ELEVATORS NO INSURANCE NECESSARY
Office 412 Corn Exchange, MININEAPOLIS.

400 Corn Exchange. MINNEAPOLIS, MINN.

CARTER, SAMMIS & CO.
14 Chamber of Commerce, MINNEAPOLIS.
Tre McCaull -Webster ., =r=mms
1 GRAIN COMMISSION MERCHANTS.
Grain Con pany, | RS B A Sl !

GRAIN COMMISSION, Minneapolis, Minn.

Duluth Milwaukee Chicago
E. A BROWN & CO.
J. F. Whallon. Geo. P. Case. Geo. C. Bagley. Chas. M. Case. [0 C« LU Graln CommISSIOn Merchantsl

Whallon, Case CO. Liperelalon o e v,
STOCKS, BONDS, GRAIN and PROVISIONS.
Chamber of Commerce, MINNEAPOLIS. E S WOODWORTH & CO

MEMBERS: New York Stock Exchani«, Chicaio Board of Trade, Minneapolis Chamber of Commerce.
“ apo SMIPPIING

AIND COIVLIVIISSIOIN

Minneapolis, Duluth, Milwaukee and Chicago

VAN NESS &« WILSON,

EXECUTED IN ALL MARKETS.
GRAIN AND PROVISIONS,
- - E. S. Woodworth, President,.
609-610 Rialto Building, CHICAGO. SOLICIT YOUR ACCOUNT. G. P. Harding, Vice-President.
Members: CHICAGO BOARD OF TRADE. References: Corn Exchange National Bank. W. S. Woodworth, Sec’y and Treas.
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H. POEHLER COMPANY, GEO D. COOK GO

Established 1855. Incorporated 1893.

INVESTMENT
GRAIN COMMISSION MERCHANTS, SECURITIES
Minneapolis and Duluth.
Counselman Bldg., Broad Exchange Bldg.
Also Member of Chicago Board of Trade and Member of Milwaukee Chamber of Commerce. 238 La Salle St., 25 Broad Street,

CHICAGO. NEW YORK.

The National Bank of Commerce, wexca coverment

Capital and Surplus, - $1,200,000. AND ~ STATE  BONDS.

OFFICERS: cachi Write for deserintive i
) . , Cashier. .
a.AAHAHTahraryues,rYP\;ieCselEiPepets.ideml w.'s Hr::reis,ASSIStant Cashier. rite for descriptive lists to
We give special attention to out-of-town investments and b p y’
speculative accounts. Our private wires and our connec- NEW YORK. CHICAGO.

tions with all of the principal exchanges enable us to give
prompt and accurate service. Correspondence invited. EUGENE M. STEVENS.
Commerciasl Paper, Loc%! Stocks ehnd Bonds, Ig-
German-American vestment Securities. orrespondence invited.
\]AMES DORAN & CO' Bank Building, ST PAUL, MlNN - - -

Guaranty Building, Minneapolis.

C. D. HOLBROOK & CO.

wene PIPER & CO. HOIT GRAIN CO.

P Receivers and Shippers
MACHINERY Flax Seed and :
SUPPLIES. Commission ...

Correspondence and

Coffield Gasoline Engines. Business Solicited.

MINNEAPOLIS, MINN. corr‘g’;'o”nﬂfme‘ MINNEAPOLIS, MINN.

308 Grain Exchange, Minneapolis, Minn.

AMERICAN LINSEED CO.

Monadnock Building:, ChicagfO
100 William Street, New York

- MANUFACTURERS OF

Linseed Oil. Cake and Meal.

Branches in all of the Principal
Cities of the United States

Nirgis WOCDWARD T G0, GRAIN COVMISSION

ORDERS FOR FUTURE DELIVERY EXECUTED IN ALL MARKETS.
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