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WE OFFER, SUBJECT TO PRIOR SALE,

Choice Oklahoma
First Mortgages

on improved farms, worth from 2%
to 5 times the amount loaned thereon

Netting the Investor

6 Per Cent. Interest.

Each of these securities has been per-
sonally examined by one of our sal-
aried examiners. rite for our latest

offering.
WINNE & WINNE,
Winne Building. Wichita, Kansas

Mention this paper.

Manufactured HEYWOOD MFC CO,

Minneapolis, Minn.

Eshelman-
Burdon

Washington Building,
SEATTLE.

Write us for rellablo Information
about mining properties in the Index
Wash.) and_ Western Washington
districts. Oflical brokers for the Che-
lan Transportation & Smelting Co.,
Chelan, Washington.

GENERAL AGENTS INDEX
TOWNSITB CO.

References: Puritan Trust Co., Bos-
ton, Mass.; Boston National Bank,
Seattle.
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C. ASMITH LUMBER CO.

MANUFACTURERS AND DEALERS IN

dumber, bath, Shingles.

Office, Mill and Yard, 44th Avenue North and Lyndale.
MINNEAPOLIS, - MINNESOTA.

OMAHA, NEBRASKA |,
call attention to their large line of

Office Furniture

HAYDEN BROS. ARE MAKING A SPECIALTY OF THIS
Branch and can supply any want in this line with the newest
designs from the most reliable manufacturers in America.
Our tremendous business enables us to sell at the lowest pos-
sible figures. Send for our Catalogue of Office Furniture or

WE GUARANTEE TO SUPPLY YOU
WITH THE BEST and save you MONEY.

HAYDEN BROS,,

OMAHA, NEB RASKA.

SNOQUALMIE FALLS POWER COMPANY,

(Established by Wm. T. Baker.)

Total Available Efficiency, 100,000 Horse Power, Supplying Light and
Power to Seattle, Tacoma, Everett. Correspondence “solicited from
persons desiring to locate large or small manufacturing plants at any
of the above cities.

Chas. H. Baker, President and Manager, Seattle, Wash.

SEATTLE IS GROWING! S

ilnvestment Conditions are ideal even for the most conservative investor. Write for infor-
1mation to the

S ™  Moore Co.

SEATTLE'S STRONG BANKING INSTITUTIONS

Combined Capital, $1,680,000.00 Combined Deposits, $17,394,255.79
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REPORT TO THE COMPTROLLER OF THE CURRENCY (condensed) OF THE CONDITION OF

The Commercial National Bank
OF CHICAGO,

Resources:

Loans and Discounts.... $18,04-6,601.62
. 607.06

Overdrafts . .

Real Estate . 55,079.23
U. S. Bonds at par andoth 1,505,882.85
Due from U. S. Treasury 28,000.00

Due from other banks...

Cash....ccccoevinne \757.99 11,785,145.00

$31,421,315.76

Liabilities:

Capital Stock paid in
Surplus Fund....

$ 2,000,000.00
1,000,000.00

Undivided Profi 404,503.55
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Deposits 27,516,812.21

$31,422,315.76

Officers:
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JOHN C. McKEON, Vice-President. . N. R. LOSCH, Assistant Cashier.
D. VERNON, Second Vice-President.
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Jesse Spalding
Robert T. Lincohi
John C. McKeon

Letters of credit issued. Foreign drafts and specie bought and sold. Postal
remittances and cable transfers made to all parts of the world.

Franklin MacVeagh
N. K. Fairbank

Wm. J. Chalmers
James H. Eckels

RED RIVER WE ARE RIGHT ON THE GROUND
VALLEY Borrowers or reports. of agents a3 fo valies. e

give personal examination of all land offered as

Security and know that the lands securing our
FIRST FARM MORTGAGES

are worth at least three times the amount of the

loan. Nearly 20years experience; we invite corre-

spondence and court investigation.

E. J. Lander & CO. 5s

Farm Loans!

BETTER THAN GOVERN-
MENT BONDS.

Correspondence Solicited.

- OTIS.
J. B. %treeter,jr., WILSON itfe
ompany, BANKERS.
INVESTMENT BANKERS. 182 la Salle $t.
Larimore, - * North Dakota. CHICAGO.

STATE BANK OF KNOX,

KNOX, N. D.

NEGOTIATE MORTGAGES CHBEST FARMS
IWBEHSQH AHD PIERCE COUNTIES
Loans run from $400 to $800 per 160
acres. Same farms selling for $1,200 to
$2,500. Correspondence with investors
is solicited.

Milmine, Bodman . Co,

STOCKS, BONDS,
GRAIN, PROVISIONS, COTTON.

5 B 7 Board o/
Trade, Chicago.

1 IV .0 Patentees and llan-
»*e* 1 O \JL * €A ufacturers of the Let-

u n D son & Burpee Can
8 in m f.fL* Wiper andeopper

Cunning Machinery

Special Attention Paid to Cannery Work

144-148 Alexander St, FAIRHAVEN,
VANCOUVER, B. C. WASHINGTON.

NEW YORK OFFICE: 40 PRO-
DUCE EXCHANGE.

Minneapolis Office:
J. C. Verhoeff, Manager.

Real Estate Minneapolis property bought and sold
W alter

------ on commission or joint account.
Badger....

L o ans Madeon first-class improved security to net
————————————————————— lender5to 7 per cent.
Merit als Special attention given to the care of prop-
———————————————————— erty and collection of rents.
NEW YORK
LIFE BUILDING,
Minneapolis, - - - Minn.

Economical management guaranteed. Correspondence
solicited. Best of references furnished.

Northwestern Agency for the Derby Desks.

Send for Catalogue.

Business

Furniture! ,
We are specialists, fur- I%VAEI\IEIIIEEIF_{LS-&/i—3 J' F' Gage Ot CO

nishing the BEST as it  TIONAL BOOK 9 Fifth Street South,
appears in the market. CASE. MINNEAPOLIS.

THE COMMERCIAL WEST.

The National Bank

of the Republic

CHICAGO.
John A. Lynch......cc...... President
W. T. Fenton .Vice-President
J. H. Cameron.........co.......... Cashier
R. M. McKinney...... Ass't. Cashier

CAPITAL,
ONE MILLION DOLLARS.

ILLINOIS TRUST AND
SAVINGS BANK

LaSalle St. and Jackson Boulevard,

CHICAGO.

Capital and Surplus, $8,800,000.00.

Interest allowed on deposi,ts in Banking
and Savings department. ESondis.—Gov-
ernment, State, County, City and choice
railroad bonds bought and sold. Foreign
Exchange.—Letters of Credit. Drafts,
Postal Remittances, and Cable Transfers.

Trust Department.

Acts as Administrator, Executor, Guar-
dian, Conservator, Assignee, Receiver,
Transfer Agent and Registrar; makes in-
vestments and acts as agent in the collec-
tion and disbursement of incomes. Trust
funds and trust investments are kept sepa-
rata from the assets of the bank.

ILLINOIS TRUST SAFETY DEPOSIT CO.
SAFETY DEPOSIT VAULTS.

A.O. SLAUGHTER
& COMPANY,

Bankers
AND

Brokers,

115117 LaSalle Street, CHICAGO.

Members New York Stock Exchange.
Chicago Stock Exchange, Chicago
Board of Trade.

HOLD ON THERE! Jf YOU HaVvC

M oney to Burn better invest'it
IN A RED RIVER VALLEY FARM

The land will not rim through the holes in your
Eocket; neither will thieves carry it off, nor fire
urn it up. If you want a farm for actual im-
Provement, we can supply the want and save you
rom 10 to 20 per cent in the purchase,
compared with prices made by our competitors.
The reason is plain. Our expenses are light and
we operate on small profits, both to the advantage
of the « gat APC™ areour specialty, whether
buyer 8 ilAtO you are in the market,to
sell or buy. Don’t buy or sell your Northern
Minnesota’land until you have seen or written us.
AIBERT C9 ETT & COMPAS5Y,
Cbookston, Polk County, Minnesota.
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Northwestern National Bank

OF MINNEAPOLIS, MINNESOTA

Organized 1872.

Capital
Surplus and Profits

J. W. RAYMOND, President.
Wm. H. DUNWOODY, Vice President

$1000,000.00
400,000.00

E. W. DECKER, Cashier.
JOS. CHAPMAN, Jr., Ass’t. Cashier.

DIRECTORS

James S. Bell.
President Washburn-Crosby Co-
L. R. Brooks,

M. B. Koon.
Koon, Whelan & Bennett, Attorneys.
Henry L.Little,

Brooks-Griffiths Co., Grain.

. Carpenter,

Carpenter-Lamb Co., Lumber.
B. C. Cooke, )

Secretary Minneapolis Trust Co.
S. A. Culbertson,

Gen'l Mgr. Plllsbury -Washburn Flour
Mills Co.; Ltd.
Northu
" President North Star Woolen Mill Co.
Frank H. Peayey,
Peavey Elevator System.

Capitalist. George W. Porter, Capitalist.
Decker, James W. Raymond,
Cashier. President.
William H. Dunwood George W. Van Dusen,
Pres’t St. Anthony & 'Dakota Elev'r Co. Van Dusen Elevator System.
.Janney O. C. Wyman,
Janney Semple Hill & Co., Wholesale Wyman Partridge & Co., Wholesale Dry
Hardware 0ds.

W. A. Ramsey, President Minnesota Lmseed Oil Co,, L't'd.

E. J. Forster, Secy.
A E. ZoNNEV Prest. &Treas. G. B. Loomis, Ass't, Secy.

J. F. CONKLIN & ZONNE CO. Rea! Estate
Securities......

Temple Court, Minneapolis.
ven to th(%

First Mortgage Loans and Insurance. caSpegial attention
D e e anagenlen
lea%:’gﬁglrt afr?IE non-residents. References: First Natlonal Bank and Northwestern

J. F. Conklin, Pre

The Chase National Bank

Of the City of New York.
CAPITAL, $1,000800. SURPLUS AND PROAITS, $2,440800.

H. W. CANNON, President. A. B. HEPBURN. Vice-President.
E. J. STALKER, Cashier; C. C. SLADE, S. Il. MILLER, H. K. TWITCHELL,
W. O. JONES, Assistant Cashiers.
Designated Depository of the United States, the State of New York, and
the City of New York.

Accounts of Banks and Bankers received on favorable
terms. Buy and sell United States Bonds and make
transfers and exchanges of Bonds in Washington without
charge for services.

Transacts a General
Banking Business.

Ultimi plates $jftoripG4 and girasi <jj,rnnptg,

SB Sedas' Street, Stew York.
~"5S,000,000. Surpluts,
LETTERS OF CREDIT FOR

FOREIGN TRAVEL.
_OFFICERS:
George W. Young....ccceuenee..o.. President Clark Williams
Luther Kountze............. Vice-President Wittiam P. Elliott.
James Timpson.. .2d Vice-President Richard M. Hurd .....

Arthur Turnbull....3d Vice-President Calvert Br
Alexander PhnanIMana%er Forelgn Department
1

.~AS,300,(>00.
TRANSACTS A GENERAI
TRUST BUSINESS.

Cepital,
INTEREST ON ACCOUNTS
SUBJECT TO CHECK.

Samuel D. Babcock.
Wm. H. Baldwin, Jr. Charles D. Dickey = Gustav E. Kissel
Frederlck 0. Barton  William P. Dixon Luther Kountze Mortimer L. Schiff
C. Ledyard Blair Robert A. Grannlss Charlton T. Lewis James Timpson
Dumont Clarke G. G. Haven, Jr. Richard A. McCurdy Eben B Thomas
C. C. Cuyler CharlesR. HendersonRobert Olyphant Geo. W. Young

Charles M. Pratt

"aged for

Minneapolis Property

Rents collected; buildings improved and reconstructed to produce
increased results. Satisfactory reference to local and eastern parties.

Minneapolis, a,SK MOORE BROS & SA WYER
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FIRST NATIONAL BANK
of Minneapolis.

UNITED STATES

DEPOSITORY.
Capital, $1,000,000
Surplus, 200,000
Deposits, 9,000,000

.John Martin President
F. M. Prince, V-Prest
0. T. Jaftray, Cashier
D. Mackerchar, Ass't. Cashier
Ernest C. Brown, Ass’t. Cashier

Vermiiye & Co.

BANKERS,

Nassau and Pine Streets, NEW' YORK.
13 Congress Street, BOSTON.

DEALERS IN

U. S. GOVERNMENT BONDS
AND OTHER

INVESTMENT SECURITIES.

Deposits received and interest
allowed on balances.

BUSINESS VBN
INVESTIGATE

We have listed with us, for sale, the finest Hard-
and Machinery proposmon in'the west, both

retall andj obbin

A high grade anufacturlng proposition, near
Chicago, established many years.

A Wall Paper business in good western city.
d%" worthy of investigation. For partioulars
a

ODLUM-KURTZMAN COMPANY,

Phosnix Bidg., Minneapolis.

N. O. Werner President; C. S. Hulbert. Vice- Pre5|
dent; F. A Smith, Cashier; E. L. Mattso
A55|stant Cashier.

The Swnedish Arerican National Bank

Minneapolis, ilino.

CaPItal .o § 250,000.00

Surplus and Undivided Profits.. 56,820.29

DEPOSILS....ooeviiieieieieeirieeeeeie e 1,93 1,40 1.05
Foreign Exchange bought and sold.

David C Bell, Pres. Walter A Eggleston, Sec'y
James B. Sutherland, Treas.

David C. Bell Investment
Company, Minneapolis.

Mortgage Loans, Real Estate, Rentals,
Fire Insurance. Special attention given to
collection of mortgages, care_and sale of
Broperty for non-residents, Refer to any

ank or mercantile house in Minneapolis.

SEATTLE ENGRAVING CO.
We Make Printers’ Plates that Print.
SAMPLES on APPLICATION.

Seattle, Washington, U. J. Jk.

IS TO U R MY factory”Returns?

If Not Place It With The
ANANCE GOVPANY (F MIN\ESOTA
620 Temple Court, Minneapolis.

Care of Property for Non-Residents a Specialty.
H. F, NEWHAM,, Frest. A A ALLEY, Treas.
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TheCommercial West

A Weekly Journal representin

4 Western Investments, Manufacturing
ani

evelopment.
H. V. JONES, Editor and Manager.

PUBLICATION OFFICE
SOUTHWEST OFFICE . .
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Broader City Policies.

Mr. A. C. Paul has been elected president of the
Minneapolis Commercial Club. The selection is ap-
parently wise, because Mr. Paul is known to hold
broad views as to city policies. There are already
indications of a move to a solid common footing
on the part of the Minneapolis and St. Paul com-
mercial organizations in that what is for the com-
mon interest shall be treated accordingly by the
two cities.

There was a meeting this week between commit-
tees of the commercial clubs of the Twin Cities to
consider a joint memorial to Congress for the bet-
ter care and enlargement of the old Fort Snelling
reservation This mutual work should be carried on
into the convention field, into the railroad situation
as occasion for action may arise and into any field
where united action will be stronger than divided-
action .

Minneapolis made an unfortunate proposition a
few months ago affecting St. Paul, but now that
sober second thought prevails, it is pleasant to know
that the mistake is admitted. The second mistake
made of preventing a great railroad company from
enlarging its terminals has not been corrected as
yet, but there is no reason for thinking that good
judgment will not finally prevail at this point also.

Suppose reciprocity with Canada should be made
broad and sweeping. Minneapolis and St. Paul
would then have an opportunity to grow as they
never have, because they would be a natural dis-
tributing center for the great northwest territory.

The thing to do now is to lay the foundation
broadly and prepare for any surprise the future may
have in store. When a railroad company wants to
spend thousands of dollars in a city in return for
property that is valueless for public use, let the

THE COMMERCIAL WEST. 5

work go on promptly. The more tied-up to a city
a railroad is, the more difficult it is for the road to
ignore that city.

When a railroad company wants concessions
without reciprocal expenditure let negotiations be
opened broadly and frankly and there will be re-
sults.

This principle of getting ahead applies with
equal force to all western cities. Some of them ap-
preciate this and are moving ahead splendidly.
Minneapolis and St. Paul are growing rapidly and
the thing to do now is to welcome—not simply let
in—any railroad that wants to acquire new term-
inals or enlarge old ones.

The Northern Securities Company.

There is temptation to jump at conclusions
when the rights of the people are supposedly in
jeopardy. During the formatory period of the in-
dustrial combination movement a few years ago
there was a jumped at conclusion that the proposi-
tion was wholly bad. There is less of that opinion
today than at any time since industrial consolida-
tion has been the rule. In other words experience
with combinations of capital has taught us already
that there is less to fear from them than was set
out in heated sentences at the beginning of that ex-
perience.

The organization of the Northern Securities
Company, under which competing trunk lines of rail-
road will be operated, affords new opportunity for
the expression of hasty judgment as to the effect
such organization will have in relation to the rights
of the people. It will be profitable if discussion of
this subject can be conducted on lines of business
judgment rather than on those of political desire or
prejudiced assumption.

It goes without the saying that in the settlement
of the railroad question the rights of the people
must be preserved. This proposition is not up for
discussion, because it is a principle that must be ad-
mitted. The proposition that is up for discussion
is whether virtual consolidation, as proposed, is
inconsistent with the interests of the people.

In looking back upon the world’s development
there stands out a steady combatting of new ideas,
whatever they may have been. And it is noticeable
that this prejudiced opposition, in advance of ex-
perience, has never been effective in stopping natu-
ral development. Earl}" in the last century some
one in England proposed the factory method of
manufacturing. There arose at once a great cry
against this dangerous attack upon the rights of the
people. But because the factory method was bet-
ter than the house method the new order of things
came into practice.

Within the last five years the men who own fac-
tories discovered that if they could unite several
shops under one management the cost of doing
business would be greatly reduced. The result is
that despite strenuous protests from the press and
from the stump, organization has gone on steadily,
and, as noted above, public opinion regarding the
dangers to follow has been modified. And now the
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new principle of organization has been taken up by
the railroads.

The law of Minnesota forbids railway consol-
idation. It is assumed by some that because the
law is against consolidation, therefore consolida-
tion is against the interests of the people. This
may not be true. Community of interest will not
bring desired results except as it is conducted in
the interest of the community. The trend of rail-
road management has for years been in favor of
the people. There are instances, of course, where
railroad discrimination has worked injustice to
business interests, but these instances of injustice
are not found more frequently about railroad of-
fices than in the offices of other lines of business.
With this great northwest railroad interest work-
ing harmoniously for the development of the north-
west it becomes a question whether the old method
of restriction is to be desired over the newer method
of more stable conditions and more economical ad-
ministration, which in themselves will work natur-
ally toward a reduction of freight charges.

There is a constant incentive under a consoli-
dated management to do away with unnecessary
shipping favors that have always caused rate
trouble. Rate cutting gives some one unfair ad-
vantage.

e Governor Van Sant, of Minnesota, has an-
nounced that he will look closely into the legal
status of the Northern Securities company. It is
his duty to investigate, but he should be careful
not to allow such investigation to sink to the level
of acting for mere political effect.

The National Securities company is an organi-
zation in fact. There is time, then, to base a de-
cision as to the merit of the proposition upon an
understanding of the question after the situation
has been studied; and such a course is to be pre-
ferred to one that calls for hasty decision in ad-
vance of a careful examination of the plan of the
new company.

Whether consolidation is a step toward govern-
ment ownership need not be considered now, be-
cause that question in turn raises the one of the de-
sirability of government ownership. This is an-
other proposition.

Gold Shipments.

Fourteen million of gold has been exported
within ten days with but slight disturbance as a
result. If we recall the facts concerning gold ex-
ports this year it will clear the atmosphere some-
what of unfavorable sentiment, for there is nothing
in the fact of gold exports that need disturb us.

From January 1 to the close of last week the
gold imports were $43,000,000, and the exports
were $46,000,000. The net balance against us was
$3,000,000. For the same time last year the imports
were $51,000,000 and the exports $54,000,000, the
difference being $3,000,000, the same as this year.

Instead of exporting the gold in the spring, as
was done last year, the movement was delayed this
year until fall, and this with the South Africa gold
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fields closed. Under existing conditions the won-
der is that more gold has not gone abroad.

Publicity for the Pacific Coast.

The making of a successful national exposition
is a work that no one man and no one corporation
could do, let the capital at its command be as great
as it may. To accomplish such a fact requires the
combined effort of a great municipality with a
great public spirit.

In spite of the depressing example of the de-
ficit of over three millions at the Pan-American
Exposition at Buffalo, and despite the fact that
the great Louisiana Purchase Exposition will be
held before the year 1905, the citizens of Portland,
Ore., have undertaken for that year the making
of a great exposition on the Pacific coast.

The preparatory work for this exposition has
already begun, the Portland Chamber of Com-
merce being the working body that has taken upon
its shoulders the responsibility of the fair. This
body, recognizing the fact that publicity of a city’s
attractions is necessary to a city’s growth, have
undertaken, together with the advertising of their
coming fair, to double their city’s permanent popu-
lation by the time the exposition closes.

As a prime requisite to rapid growth the Port-
land Chamber of Commerce is advocating a 40-foot
channel at the mouth of the Columbia river, and a
30-foot channel from Astoria to Portland and a
clearing out of obstructions in the upper Columbia
and Snake rivers to bring the products of the inter-
ior down to deep water at Portland.

The effort that Portland is making to attract
the world’s attention to the North Pacific coast, will
bring the Puget Sound and Columbia river country
lasting benefits that will far outweigh any possible
temporary deficit in the gate receipts of a national
exposition. Hard pulling together makes a com-
munity or a section great.

Brazil’s Favor to American Flour.

The Brazilian Chamber of Deputies has voted to
increase the duty on flour in sacks. This is a dis-
crimination in favor of American as against Argen-
tine flour, for the latter can not be shipped in barrels
since the barrel-making industry is practically un-
known in the Argentine, where woods suitable for
making barrels as well as other things necessary in
barrel manufacture, are not to be found.

The cable dispatches that contain this news,
state that there is a popular dissatisfaction both at
Rio Janeiro and at Buenos Ayres over this action
of the deputies which favors the United States at
the expense of the Argentine. However, from an
interview, published in this issue, obtained by our
Chicago correspondent, from Minister Chas. Page
Bryan, of Brazil, who is now in Chicago, it seems
that the dispatches probably came from Beunos
Ayres and not from Rio Janiero, and that they reflect
popular sentiment only at the former capital. Minis-
ter Bryan intimates that the Brazilian people have
earnestly desired that the United States flour be
given a preference, and that the government in tak-
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ing this action has only registered the popular
will, as it has long been expressed.

According to Minister Bryan, the motive for this
action is to retain and increase our good will toward
Brazil—our good will being something worth hav-
ing, since the United States is by far the best cus-i
tomer of Brazil, taking more of its coffee, rubber
and several other products than any other nation.

The exports of flour from this country to Brazil
have not been very large, particularly during the
last several years. In 1898 they amounted to only
637,592 barrels, the lowest in any year since 1880.
In 1899 they showed an improvement to 818,816
barrels, but in 1900, there was a falling off again
almost to the figures of 1898, the exports being 638,-
592 barrels. The value of the flour exports in 1900
was only $2,549,065, the lowest in many years. This
was in poor contrast to the $33,905,059 worth of
coffee Brazil sold us the same year. Our exports to
Brazil for this year were only $12,034,267, while our
imports from Brazil were $58,073,457.

Regarding balance of trade, Brazil holds the
same relation to the United States, that the United
States now holds to Canada and some of the coun-
tries of Europe; that is, it sells to us more than it
buys. The Brazilians have the good sense to see
that such a one-sided commerce is bound ultimately
to stir up dissatisfaction in the United States, and
that higher duties on coffee, rubber and sugar might
result, meaning diminution in a trade that is very
essential to the prosperity of Brazil. Therefore to
ward off any such possible unpleasantness, and on
the principle that an ounce of prevention may be
worth a pound of cure, it is decided to grant to us
an important trade favor.

If our legislators at Washington are wise they
will take counsel of this action of the Brazilian
Deputies, and grant trade favors where advisable
to nations that we are now selling more to than we
buy from. This policy would, as the late President
McKinley said, be “in harmony with the spirit of
the times.” It would prevent the trade reprisals
that are now threatened against the United States
from many different nations. Itwould preserve the
power of nations, now our best customers, to buy
goods from us. Increased buying would, as was
said in the speech at Buffalo, “enlarge our sales
and production, and thereby make a greater demand
for home labor.” It would insure to us many more
years of prosperity at home and prestige abroad.”

THE BULL’S-EYE.

| wonder how many young men in America have never
said to themselves or to others: “If | had a hundred thousand
dollars 1 would -------- " Five years ago a negro bootblack
said to me, Ef | had a hunderd thousan dollahs, what you
'spose 1'd do? 1'd go to Chicago an’ put up at de Gran' Pa-
cific, an give thousan’ dollah wine suppahs.” An elevator boy
on Nicollet avenue who was wont to read nickel novels with
one hand and run his elevator with the other, said to me:
“Im a goin’ to start a cigar stand and make a hundred thou-
sand dollars; and when | git it 1 won't do another lick of
work as long as | live.” A young dentist who used to sit op-
posite me at Sunday dinners said: “When | get a hundred
thousand dollars I'll make somebody happy. A man can do
a lot of good in the world with a hundred thousand dollars.”
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When James J. Hill was twenty-three years old he planned
to make a hundred thousand dollars at forty years. Then he
would take it easier and enjoy himself and the world.

* * *

The bootblack has drifted away; the elevator boy was dis-
charged years ago for incompetency; the dentist is still figur-
ing closely to make ends meet; James J. Hill is worth a
thousand times the sum his ambition set. T et the expressed
ideal of not one of these men has been reached. The boot-
black has given no great wine-suppers; the elevator boy has
not secured his ease with dignity; the dentist has made no
one glad with his lavish hand; James J. Hill works harder
today than he did twenty years ago. The hundred-thousand
dollar station on life’s journey proves to the most of us to
be only a picture on the wall of our imagination. To the man
who actually reaches it it proves no stopping place at all
only a mile-post on the long climb to the great divide. At
the hundred thousand mark one’s plans are all shaped and
working to reach the next hundred thousand by short and
easy stages. Flow can one stop when great successes are to
be had for the taking? And so on to the million, to the hun-
dred million, and on. To rest at any stage is to lose what
might be had for a little more effort. A round sum of dollars
marks no epoch in human life. One’s life is something wholly
apart from dollars. “A man'’s life consisteth not in the abund-
ance of the things which lie possesseth.” So said He who lived
the most successful life. If it were not so how could you
and | and other poor men enter into life?

*

We cannot stop work as a chief business to enjoy as a
chief business. “Thou shaft eat thy 'bread with the sweat on
thy face,” said the Creator to our father Adam. We, his
offspring, cannot escape this law. If then we would enjoy our-
selves and do good to others as we go along through this

world we must do it as we go along. | see no other way.
— T he Sharpshooter.

Campaign Against the Bucket Shops.
(Special Correspondence of the Commercial West.)

Chicago, Nov. 18—The Chicago Board of Trade met with
iisappointment in the case against the officers of the Cential
Stock and Grain Exchange of this city, who were acquitted
ay a jury last week of the charge of keeping a bucket shop
Fudge Kavanagh, before whom the case was tried, refused to
idmit in evidence a copy of the record of the internal revenue
lollector, showing that the defendants had made application
md had been granted a license to operate a bucket shop under
he federal revenue laws. It is understood, however, that he
vas moved to this decision on certain technical grounds to
he effect that the identity of the defendants was not properly
mown from the records, not that the records themselves, bar-
fing this question of identity, were not admissible as evi-
dence. This point has great importance, for if it can only be
established beyond legal doubt, that evidence that bucket shop
ceepers furnish to the federal authorities of their being bucket
shops, can be used in the state courts it will remove the chief
difficulties in the way of convicting bucket shop keepers and
sending them to state’s prison. But if it becomes well estab-
ished that such evidence is inadmissible, then the only prac-
tical method of suppressing the bucket shops will be to enjoin
hem from the use of quotations, or for congress to tax them
jut of existence through raising the present tax to 10 cents
on every $100. . . .

The " Chicago Board of Trade now has injunction cases
pending against bucket shops in Milwaukee, Omaha, bt. Louis,
Kansas City and Cincinnati, as well as against the Central
Grain Exchange of this city, just acquitted of being a bucket
shop In these injunction cases the defendants will have to
prove that they are not bucket shops—the burden of proof
being for them and not for the Chicago Boaid of trade,
whose quotations the courts have determined to be its own
property. It is probable that the Chicago Board of 1 rade will
win every one of these injunction suits. Somewhat later on
some bucket shops in Minneapolis and in St. Paul are to be
mjoined. Weherever bucket shops depend on grain business
for support, they will probably be driven out of business™ by
:hese injunction suits. Only in the east, where the principal
business is in stocks, will they be able to continue to exist.

In one of these injunction cases in Cincinnati the other
day, (against the O’'Dell Commission company), the bucket
shop proprietor was fined $100 for contempt of court for re-
fusing to appear in answer to the charges of the Chicago
P.mrh nf Trnrlp

The Fullerton, Neb., 5 per cent, annual 20-year water ex-
tension bonds, amounting to $6,000, were awarded to W. r,
Crutchfield at 101.66 2-3.
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MR. KEITH FAVORS LOCAL CENTRAL BANKS.

(Special Correspondence of the Commercial West.)

Chicago, Nov. 20—Mr. E. G. Keith, president of the Met-
ropolitan National Bank, in conversation with the representa-
tive of The Commercial West, said recently, “I think what
is most needed in the development of our currency system, is
authorization of central banks in all the clearing house cities.
A central bank in each of these cities would hold the reserves
of all the banks in these cities. In times of panic, it would
enable each bank to be supported by the strength of all. The
notes of such a bank would amount to the same thing as legal-
ized clearing-house certificates. Under present conditions, a
panic forces the banks to suspend all accommodation at just
such a time when accommodation is specially needed to pre-
vent general business disaster. Every bank is forced to look
out for itself in the matter of reserves, irrespective of the
needs of its neighbors. The result of this ‘everyone for him-
self scramble to increase reserves intensifies the trouble. In

EARLY

fact it practically puts an end to the real functions of a bank,
which should be to supply credit when most needed rather
than to withhold when most needed.

“When there is a panic a bank must say to its customers,
‘We have ourselves to look after. We can do nothing for you.
We suggest that you sell what you've got to raise money.
We know the market is demoralized and that perhaps you
will have to sell out at 25 cents on a dollar to get the
money you need in your hurry. But we are ‘tight’ and can’t
help you. Its the same with the other banks. We've all got to
keep our reserves well up, or take the chances of a smash.
Sorry for you. Good day.’

“If we had a central bank in each clearing house city,
the situation could be regulated, and no such trouble as this
could occur. It is business men generally, not merely bank-
ers, who should see the need of provision of this sort for
times of panic.”

ILLINOIS BANKING.

From an Address by Lorenzo Bui1, of Quincy, 111, at Illinois Bankers’ Convention.

At the recent convention of Illinois bankers at Quincy,
111, Lorenzo Bull, the oldest banker of Quincy and the oldest
member of the association, gave a brief and most entertaining
address covering in a concise way the history of banking in
his state as seen by himself. He said in part:

The first bank in the State of Illinois was chartered in 1821
by a legislature composed Iarf;ely of the pioneer class. It was
founded without money, wholly on the credit of the State. It
was authorized to issue bank notes bearing two per cent annual
interest and payable by the State in ten years. The legislature
elected all the directors and officers. These were largely chosen
from the members of the legislature and_all of them were pro-
fessional politicians. The bank was required by law to lend its
bills to the people to the amount of $100 on perSonal security and
larger sums upon the security of mortgages. The bills were re-
ceivable in payment of all State and County taxes, all costs and
fees and salaries. If any judgment creditor refused to endorse
upon his execution his willingness to receive such bank notes in
payment_of his debt, the debtor could stay_its collection for three
years. The members of this legislature firmly believed that the
notes of this bank would remain at par with gold and silver and
would buy anything which was for sale. So fully was this im-
pressed upon the members of that legislature that a resolution was
passed requesting the Secretary of the Treasury of the United
States to receive these notes at the land office” in payment for
the public lands. It is said that when this resolution was put to
a vote in the Senate, the old French Lieutenant-Governor Pierre
Menard, presiding over that body, did it in this way: “Gentle-
men of de Senate, it is. moved and seconded dat de notes of dis
bank be made land office money. All in_favor of dat motion,
say aye; all against it, say no. It is decided in the affirmative.
And now, gentlemen, | bet you one hundred dollars he never be
made land office money.” And he never was.

About $300,000 of the paper of this bank was issued and
was soon loaned without much attention to security or_care_ for
future payment. It was soon at a discount of twenty-five, fifty,
then seventy per cent; but it continued to circulate until it had
driven all good money out of the State, and until the finances
of the State ?overnment were involved in such confusion and loss
that the legislature was compelled to take the matter in hand and
borrow money and settle up the affairs of the bank upon the
best terms they could get. o

When | came to the State of Illinois in 1833, there was no
bank in the State, and no bank paper in circulation except a few
of the notes of the United States Bank, which was still in exis-
tence, althou%h the hill passed by Congress for its re-charter had
been vetoed T¥].Pre5|dent Jackson, and it was then winding up
its affairs. is was truly a day of small things. There was
very_little money in the .count['?/ of any kind, and what there was
consisted mostly of foreign silver coins, Spanish milled dollars,
Mexican dollars, then extensively counterfeited, French crowns,
French five-franc pieces, and the fractions of the Spanish dollars,
quarters, pistareens, eighths and sixteenths, the last known as
bits and picayunes. The coinage of American silver was small
at that time and very little of it was in circulation here. Gold
coins were not in circulation at all, partly because very few were
coined and still more because the earlier gold coins of the coun-
try were of too great weight and fineness as compared with the
standard coinage "of the world. These were worth a premium in
the markets of the world as soon as they were issued from the
mint and never circulated as money to any considerable extent.
I remember well that the market quotation of value for a consid-
erable period for the gold eagle or ten-dollar piece was ten dollars
and sixty-six cents. bout the year 1837, the standard of weight
and fineness was reduced, the coinage of gold at the mint was
increased, and it began to circulate. .

It was in May, 1833, that | came to Quincy and | have
made this my home ever since. In 1834, population was pouring

into the State from many directions, and substantial prosper_it}/,
as well as speculation ‘in lands_ and town lots, was rapidly
developing. Indeed, a wild spirit of speculation was abroad

throughout the whole United States, which finally culminated
as_to the whole country in the great panic of 1837, which brought
ruin in_its train to multitudes. It was during _this period of
prosperity which commenced in 1834, that the legislature entered
uPon the’ project of establishing a new State bank in Illinois, and
of reviving 'some old bank charters. The lessons which had
been taught by the establishment and the failure of the old State
bank in "1821° had been forgotten, and the quality of the legis-
lators and their capa0|t¥] I'or financial legislation had not greatly
improved.  Although these banks had~ some basis in "actual
capital, yet they were not founded upon business principles nor
upon any real need for their services along the lines of legitimate
business, and their notes were wholly unsecured except by their

general assets. In addition to this, there was_always a strong
party in the legislature who were, from principle or prejudice,
ORposed to banks and never ceased to harass them by limitations
and requirements.

But the establishment of these banks under most unfavorable
conditions was not the crowning piece of folly of the lllinois
legislature of that period. It seems almost impossible to believe
now how the people of the state and the legislature could have
so utterly surrendered their judgment to the dictates of wild
imagination. Illinois was then” almost wholly undeveloped. There
were no cities and but few large towns; no trade, no manufacture,
and there was only a very sparse population. There was nothing
to export, no large business of any kind, and yet under these
conditions, the legislature of Illinois undertook to establish the
most extravagant system of internal improvement that has ever
been undertaKen under like conditions anywhere in the world. At
one sweep, the legislature provided for the building of railroads
from Galena to the mouth of the Ohio; from Alton to Shawnee-
town; from Alton to Mt. Carmel; from Alton to the eastern
boundary of the state in the direction of Terre Haute; from
Quincy, “on the M|55|55|ﬁp|, through SBrlngfleId to the Wabash;
from_ Bloomington to Pekin, and from Peoria to Warsaw ; includ-
ing in the whole about 1,300 miles of road. It also provided for
the improvement of the navigation of the Kaskaskia, Illinois,
Wabash and Rock rivers. And besides this, in order to secure the
votes of the members from counties for which no railroad had
been provided, two hundred thousand dollars was appropriated to
such_ counties to be expended for wagon roads and bridges. No
previous estimate had been made of the cost of these improvements
or what return ml?ht be expected from them when completed, and
the roads were all to be commenced at once and prosecuted to-
gether. There was no money in the treasury, but all the money
required for carrying on these extensive improvements was to
be obtained by borrowing. * * * In 1838 the whole system
utterly collapsed without any cpm(j)leted railroad, if we except the
?oorly built piece from Springfield to the Illinois river, and with
he state fourteen million dolfars in debt, nearly all of which had
been wasted.

Then it was that the financial credit of the state of Illinois
sank to the very lowest point of dishonor and disgrace. Its
bonds could not ‘be sold for fifteen cents on the dollar and its
auditor’s warrants on the state treasury issued m_{)ayment of
salaries and state expenses, were freely offered at fifty cents on
the dollar, and at the same time almost universal individual
bankruptcy prevailed among- the people. All emigration to the
state was stopped, and all settlers were anxious to sell out and
leave the state for fear of the excessive taxation expected to
follow if the state ever undertook the payment of its obligations.
Then followed the failure of all the banks in the state. 11" good
money had been driven out by the circulation of the depreciated
notes” of the local banks and when these failed their notes were
only available to pay obligations to the bank and for this pur-
ggﬁearwere only salable for twenty-five to thirty cents on the

During a considerable ﬁerlod after the collapse of the inter-
nal improvement system, the repudiation of the whole state debt
was strongly urged in many influential quarters. _B){J many it
was deemed so large that it was impossible to pay it. but intelli-
ent and honest influences finally prevailed and’ legislation was
etermined upon to acknowledgé, reduce and finally pay the
debt, and from, and even before,” the time when the provision for
levying a two-mill tax to be applied to the payment of all in-
debtedness was incorporated in the State Constitution of 1848
the credit and prosperity of Illinois have steadily advanced until
it occupies its present place of entire freedom from debt and the
highest financial credit.

After this_ until 1851, there were no banks established by
law in [Illincis. Then what was known as the ETee Banking
system was adopted, under which one hundred and ten banks were
established. The note issues of these banks were intended to be
fully secured by the deposit of United States and state bonds, but
naturally, being cheaper, only state bonds were used and these
fluctuatéd to_such an extent "that they afforded onl_)( a very im-
perfect security. Most of these state banks had failed and” gone
out of business at the time of the commencement of the Civil
war. Although this system had many weak points, it was far in
advance of what had gone before it: yet none of the bankers who
passed through that period would like to see such banking re-
vived at the present day. i i

We are now living under systems of banking, both National and
State, which have been tested as far as time has yet permitted
and found to be useful and safe. It is probable that these sys-
tems, as excellent as they are now thought to be, can be yet im-
proved, but in attempting to do this, let us not lose sight of
Just Ermuples or past experience, and whatever we attempt, let
us take no chances of bringing about the return of the days when
“Wild Cat,” “Red Dog,” and “Stump Tail” currency inundated
the country to the great loss and damage of the whole people.
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THE BRANCH BANK SYSTEM

In the northwest it is not unusual for a banker to have art
interest in more than one country bank, and there are sev-
eral instances where the controlling interest in a number of
banks is held by one or two persons. One of the best examples
of this kind, and one which introduces the main features of
the 'branch bank system, is that of the business controlled
jointly by C. H. Ross, of Minneapolis, and C. H. Davidson,
Jr., of Carrington, N. D. Messrs. Ross and Davidson hold
the majority of stock in, and manage, twelve banks in North
Dakota, nine of which are state banks and three national.
These banks are, First National Bank, Carrington, North Da-

E. C. JARVIS,
Auditor Northern Trust Company, Chicago.

kota; First National Bank, Minnewaukon, North Dakota;
First National Bank, Williston, North Dakota; Courtenay
State Bank, Courtenay, North Dakota; Farmers' State Bank,
Washburn, N. Dakota; Ward Co. State Bank, Kenmare, N.
Dakota; McHenry Co. State Bank, Anamoose, North Dakota;
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IN NORTH DAKOTA.

Bowdon State Bank, Bowdon, North Dakota; First State
Bank, McHenry, North Dakota; First State Bank, Balfour,
North Dakota; Esmond State Bank, Esmond, North Dakota;
Farmers’ State Bank, Maddook, North Dakota.

In addition to the banking business, these gentlemen
have organized the Farm Mortgage Loan & Trust Co.,
with $100,000 capital, of which Mr. Davidson is president and
Mr. Ross vice-president. The headquarters are at Carrington,
the Minneapolis office is at 503 Phoenix Building.

The banking system of Messrs Ross and Davidson is the
growth of the last eight years, and it has proved very succes-
ful. It has two features which have for years been in success-
ful operation in the Canadian system of branch banks, namely,
that of private examination, and the plan of unlimited loan-
ing at any bank regardless of that particular bank’s resources.
The examiner makes his headquarters at Carrington, where he
is in close communication with all the banks, which lie visits
and examines at regular intervals. This, of course, is for the
private information of the owners and is aside from the
state or national examinations. He makes his reports to both
Mr. Ross and Mr. Davidson. A statement of each bank’s
business is also sent to Carrington every Saturday and a dup-
licate to Mr. Ross.

The system of loaning referred to is of particular interest at
this time, when the branch bank question is so generally under
discussion. Mr. Rosis said to The Commercial W est that
they were so situated that no one is ever refused money at
any of their banks, at any time of the year, provided he has
the proper security. For instance, during the last year one of
the banks with only $5000 capital and loaning resources of
$40,000, actually loaned $75.000 additional, which was of course
furnished by the owners of the bank, who in this case repre-
sent a central bank. By this system of loaning, the Farm
Mortgage Loan & Trust Co. is enabled to get the highest class
of farm land mortgages, as all the loaning is done through
their own banks and by their own cashiers, who are naturally
desirous of making none but the best of loans.

The partners in this system of branch banks are both Min-
nesota men of long standing, and, in fact, Mr. Davidson was
born in the state, at Austin. Moreover, they have acquired
their large business entirely through their own efforts. Mr.
Ross began his business career as a boy in the Rochester bank
at Rochester, Minn., in 1868. In 1869 he opened a bank for
Chadbourne Bros. & Co., at Blue Earth City, remaining there
until 1874. From that year to 1892 he was one of the partners
in the Brown County bank at New Ulm. From 1893 to '95
he was vice-president of the Flour City National Bank, of
Minneapolis, and became interested with Mr. Davidson on
June 1, 1901. Besides this business he is vice-president of the
Rochester National Bank, a partner in the Bank of Seely, at
the new town of Bricelyn,. Minn.

Mr. Davidson is president of the First National Bank at
Carrington, N. D., and he has been in the banking business in
Minnesota and Dakota ever since he was twenty years of
age.

WHAT PEOPLE FORGET ABOUT ATCHISON.

By Louis A. Lamb, Statistician for Knight, Donnelley & Co., Chicago.

It is common to hear brokers decry Atchison and advise
short selling of its stocks on one ground or another. But it
seems that there is nothing more exact than trader’s intuition,
tolwarrant such counsel.

Some, of these bears say: “l went out to Colorado on the
Atchison this summer and, don’t you know, all the freight
trains are run double-header. Now that seems wasteful man-
agement or bad equipment.”

It is dangerous to generalize on one fact. What we ought
1o have is facts covering a long period. Then we can general-
ize with some safety. To obtain such a series of facts | have
designed an “Efficiency Curve” for each of the great systems.
Atchison has a remarkable set of curves. The detractors of
Atchison ought to see them.

“People seem to forget that Atchison’s traffic density has
increased nearly 50 per cent since 1897; that its total tons one
mile have increased nearly 71 per cent in the same period and
that its total revenue train mileage per mile of road has de-
creased 1.62 per cent net in that time, while its cost of con-
ducting transportation has increased less than 20 per cent,
and total net earnings have increased 90.55 per cent. There
is nothing tolsustain bearishness in these figurse. Up to date
Atchison is a very good sample of very good railroading under
somewhat trying conditions.”

The percentages given here are based on the mileage unit,
and every change in the length of the system operated each
year is accounted for in the percentages given. This is the
only correct way to compare a railroad with itself through
a series of years.
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DIAGRAM OF FREIGHT HOUSE AND YARDS OF WISCONSIN CENTRAL ROAD, WEST SIDE, MINNEAPOLIS,

On this and the following page are given diagrams of the new terminal improvements now being made in Minneapolis by the Wisconsin Central road. These new constructions occupy loca-
tions on both sides of the Mississippi river in the center of the city. On the west side the freight yard extends the length of three blocks north from Hennepin with freight house nearly a block in
length. This freight house is of brick 30x300 feet and two stories, a viaduct across the alley to the second floor gives access from First, street north on grade by teams to the second floor. Three
ten ton elevators aid in the delivery through the house of freight that formerly was delivered from team tracks.

There is no better location in the city for a freight house than this, being as near the wholesale center as cars can run, located between the Omaha, the Northern Pacific and the Soo freight
houses on the north, the Great Northern, the Minneapolis & St. Louis and the Burlington on the west and the Milwaukee and the Chicago Great Western on the south. There are no grades to
climb, and streets are well paved. Since the location of this freight house, property on First street north has appreciated in valne by reason of inquiry for location of new warehouses. The same is
true of east side abutting property.

The west side yard is connected with the Boom Island yard by way of the Great Northern tracks and bridge, a lease of which and of all Great Northern tracks between Minneapolis and St. Paul for
switching purposes, the Wisconsin Central holds for ninety-nine years. Crossing both channels of the river on theGreatNorthern tracksthe Central recrosses the east channel on anew bridge of
its own, skirting the northeast shore of Nicollet Island and crossing the channel to Boom Island, all of which it nowowns. This tractis nearly four blocks long' and two wide, giving yard room for
800 cars on tracks now being laid and room for further expansion. Here a large roundhouse is building, and repair shops, with power house, a modern coaling plant, an ice house forrefrigerating cars,

etc. Trackage privileges have also been secured on the east bank and the yard will be extended when required by bridging the east channel. A team bridge is already built. The land for these im-
provements cost about $500,000; the improvements $500,000 more.

Minneapolis will become the road’s northwestern terminal. All locomotive and train crews will lay over here; all through trains will be made up here. Switching connections will be ma-.e
with every road in the city. About 400 people will be employed by the road in and about this terminal.

This improvement is in line with the general policy of the road for the past two years. Nearly every mile of the track between Minneapolis and Chicago has been relaid with 8o-pound steel, grades
have been cut down and curves straightened. The Manitowoc terminal has been entirely rebuilt and a new flour warehouse built with capacity for 300 cars of flour. At St. Paul a new freight
house has been built and the freight yards reconstructed. At Ashland the road’s ore dock has been greatly enlarged. In Chicago a new freight house 80x450 and three stories high has been
recently built, with team viaduct to the second floor. The policy of the present management is to'put the road into the best possible physical condition for efficient service.
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THE COMMERCIAL WEST,

Saturday, Nov. 23, 1901.

MINISTER BRYAN ON BRAZIL.

(Special Correspondence of the Commercial West.)

Chicago, Nov. 20—The Hon. Charles Page Bryan, United
States minister to Brazil, is spending several weeks in Chicago,
his home city. Mr. Bryan said today to T he Commercial
West:

“American manufacturers and American capitalists are
neglecting valuable opportunities in Brazil. Our export trade
to Brazil, amounting to $12,034,267 last year, is small compared
to what it should be. To successfully promote trade in that
country our manufacturers shouldlsend down good commer-
cial travelers, men who- already know or will speedilv learn the
language of the- country, and men who will get in touch with
the tastes of the people. We could- increase our exports to
Brazil enormously, if we would adopt the same tactics as the
Germans. The representatives of the various German com-
mercial houses are well educated in either the Brazilian or the
Spanish language, and they study the local trade with the view
of catering to it, rather than expecting the trade to cater to
the views and prejudices they have brought from Germany.
Some df the articles they sell are inferior in real quality to
those we would sell. But they are usually more attractively
wrapped and boxed, or have something abo-ut them that ap-
peals to the local taste. The Brazilians are very fond of bright
colors. Our manufacturers may consider them ‘loud’ in their
tastes, and think they should become educated to more somber
hues. But in this country of bright sunlight, azure skies and
beautiful flowers, the people are never likely to lose their love
of bright colors.

“l once saw the populace in an interior town, decorate the
fender and smokestack of a locomotive with bits of gold paper,
because they could not bear its dismal black appearance. It
costs nothing additional to please the tastes of the people in
these ways. If they want the handles of their ploughs colored
blue, why let them have what they want, for it costs no more
to paint them: blue than any other color.

Courtesy Necessary in South American Commerce.

“The Brazilian people, when rightly approached, are a very
satisfactory people to deal with. If treated to any bluff’ or
blustering, however, the bull in them -gets aroused, and they
become intractable and difficult to meet in trade. But when
met in a kindly, conciliatory spirit, they always reciprocate
most generously. They don't like to be forced or driven into
anything, and will absolutely refuse to- ,be, notwithstanding
that they are very susceptible to moral suasion. Since | have
been Minister, there have been cases of thg missionaries get-
ting into trouble that demanded for them financial indemnity.
Whenever they kept such grievances out of the newspapers
and let them be quietly adjusted, through diplomatic channels
without bluff or bluster, the settlements were always prompt
and generous. But whenever they pursued the opposite
course, it has been difficult to secure settlements for them,
requiring perhaps years of diplomatic correspondence. |
think the Americans are -peculiarly well adapted to getting
along well with the Brazilians-—as they rarely assume bluster-
ing superiority over them as the English very often do. Our
chief fault is, that we do not like to learn the language. But
we are not so bad in this respect as the English, many of
whom think that it is the duty of the Brazilians to learn the
English language, and that the Brazilian language should be
d— d

The Germans in South America.

“There appears to be an opinion in some quarters that
German sentiment in the southern provinces of Brazil is be-
coming so strong as to threaten their separation from Brazil.
This opinion seems to me to be wholly wrong. A short while
before leaving Brazil | attended at Porto Allegre, the chief
city in southern Brazil, the exposition of the Province of Rio
Grande do- Sul. The treatment, by the people was very cor-
dial, brass bands, etc., turning out to express a welcome. Just
after | had bidden my final adieu to the Governor of the
province, he took off his hat and waved it, exclaiming “Amer-
ica for the Americans.” The cry was taken up by hundreds
of people. | never knew of anything more impressive than
the enthusiasm they showed over that sentiment,

Great Commercial Opportunities.

"In southern Brazil there are great opportunities for in-
vestment of American capital, especially in street railroad en-
terprises. In this connection | would mention especially the
towns of Porto Allegre, Curitiba, Belem and Sao Paulo. All
through southern Brazil the climate is delightful, and the
soil fit for highly diversified farming. Nowhere along the
Brazilian coast, not even by the equator, is the climate oppress-
ively hot. The winds blow off the ocean, and the ocean in
these parts seems to be cooled by an under current from the
An'tarti-c regions. There should be an enormous increase in
the export trade from Brazil. For instance in fancy hard
woods, the chances for successful business have been only
partially exploited. Politically Brazil is peaceful, and the dis-
position is strong to welcome foreign investments, especially
from the United States, to which there is a sentimental at-
| tachment.

Periods of Hard Times.

“The country has passed through some hard times that
were due to the unsettling influences of the changes from slave
to free labor, from a monarchical to a republican form of gov-
ernment, to the depression in the coffee market, and to the
downward tendency in the nilreis.

“The finances of the country are now on a more solid foun-
dation than for years past. Specie payments of the foreign
gold obligations have been resumed. The volume of paper
money has been diminished from 788,000 conto-s (1,000 nilreis
each) to 689,000 conto-s. The sterling value of the nilreis has
risen from 5°d to njjd (11.25 cents to 23.3 cents). This rise

« in the nilreis has lowered the currency price of the exports,

and the contraction in the circulation has apparently had an
influence in limiting commercial operations. The period of
stringency is now moderating, and prices and credits are be-
coming adjusted to sounder currency values. There have been
important reductions in administrative expenses. A continu-
ation of these sound financial policies which will enable Brazil
to meet promptly her foreign obligations, has been assured by
the election of Rodriquez Alvez, the present governor of Sao
Paulo, and a very highly respected and conservative man,
and in -close sympathy with present policies, to be the next
president of Brazil.”
Favoring American Flour.

Mr. Bryan was much interested in the following dispatch
to the New York Herald:

“Rio Janeiro, Brazil, Nov. 13.—The chamber of deputies
lias passed a bill increasing the duty on flour imported in
bags instead olf in -barrels. Ninety-one votes were for the bill
and thirty-four against it. There was a lively discussion
over the measure. It was contended that flour imported in
bags is apt to contain dangerous germs, but this assertion was
combated vigorously. One member of the budget commit-
tee frankly declared that the object of the bill was to protect
United States producers against the Argentine. After the
vote had been taken several deputies shouted: ‘The Yankees
have routed the Argentines.’” Public opinion and the news-
papers generally disapprove of the new law, as it is known
that flour from the United States arrives in barrels, while the
Argentine product comes in bags. Newspapers of Beunos
Ayres unanimously condemn the new Brazilian tariff on flour.
Millers will appeal to the Argentine government to file a re-
monstrance.” The tax is 10 ries per kilo, or 8l cents per
220 pounds, practically prohibiting Argentine flour.

“The New York Herald correspondent is located at Buenos
Ayres,” said Minister Bryan, “and the disapproval by press and
people, mentioned in his telegram refers to the feeling in the
Argentine not in Brazil. The people of Brazil have wanted
this increase of duty on sack flour, in order to protect our
barrel flour, and thus gain our good will, for the fact that we
are Brazil's largest customer for coffee, rubber and several
other products is well appreciated in that country. It will be
difficult no-w for the Argentine millers to compete with Amer-
ican millers in the flour trade, for in the Argentine there is
not the right kind of wood nor the facilities for making bar-
rels as in this country. | have long been anticipating this ac-
tion by the Brazilian government, and am gratified to hear .of
it,”
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CANADIAN INSURANCE

(Special

Seattle, Nov. 18— Mr. T. B. Lafferty, formerly of Toronto, ,
Canada, came to this city this week for the purpose of estab-
lishing an agency of the Canada Life Assurance Company
for the State of Washington. The headquarters for the state
will be in Seattle.

“We selected Seattle as our headquarters,” said Mr. Laf-
ferty to the Times this morning, “for the reason that our com-
pany looks upon this city as the business center of the Puget
Sound country. We looked carefully into the matter and
could see no place but Seattle out this way.”

Portland’s Heavy Foreign Shipments.

(Special Correspondence of the Commercial West.)

Portland, Ore., Nov. 16.— Portland’s sailing fleet last week
consisted of four steamships and four large sailing vessels.
These vessels carried about 700,000 bushels of wheat, 200,000
bushels of oats, 2,000,coo feet of lumber and 2,312 tons of hay.
The lumber was for Manila and Tsintau. The total value
of the shipments was in excess of $500,000.

The wheat shipments from this port for the last two weeks
aggregate 1,250,000 bushels. These heavy shipments indicate
that the month’s wheat shipments will run well past 2,000,000
bushels and including the flour reduced to wheat measure the
total will easily reach 2,500,000 bushels.

Assessments of Corporations.
(Special Correspondence of the Commercial West.)
Springfield, 111, Nov. 20— Board of equalization today as-
sessed : City Ry. $25,006,500, People’s Gas Light & Coke Co.
$46,085,335, Chicago Telephone Co. $3,876,330, Chicago Edi-
son Co. $9,003,805 South Chicago City Ry. Co. $2,169,430,
total $86,141,400.

Tacoma Bank Closed.
(Special Correspondence of the Commercial West.)
Tacoma, Wash., Nov. 20—The Metropolitan National

bank was obliged to close its doors yesterday morning be-
cause of a heavy run on the bank on the previous day.

New Electric Line.

(Special Correspondence of the Commercial West.)

Chicago, Nov. 20— The Rockford & Belvidere Ry., a new
14-mile trolley line, opened to traffic the other day, and which
will connect with the Aurora & Wheaton line at Elgin, made
a splendid showing in gross receipts for the first day, amount-
ing to $260.50. At a later date this road will be extended to
Janesville, Wis., on the north and to Dixon, 111, on the south.
Construction of the incline, which will connect the Aurora &
Wheaton line with the Metropolitan Elevated Ry., has been
commenced at 48th avenue, near Harrison.

South Dakota Refunding- Bonds.

(Special Correspondence of the Commercial West.)
Pierre, S. D., Nov. 18— At the meeting of the board of
Commissioners of this (Hughes) county, held the past week,
the board passed a resolution (under the provisions of the
statute of last winter, allowing refunding of bonds at a lower
rate of interest, without submitting the matter to a vote) pro-
viding for refunding $60,000 of outstanding bonds at a rate

THE COMMERCIAL WEST.

T F. McCcb, Sec’y. and Tresis.

N o .

13

Redmond,),?,
Kerr &C0., ioesinet

BANKERS, Smj‘itie

41 WALL ST, N. X
List of current offerings sent on application.
Transact ageneral tanking business.

Co,

Receive deposits subject to draft. Dividends and
Interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc. Securi-
ties bought and sold on commission. Member* of
New York Stock Exchange.

Issue Travellers’
LETTERS OF CREDIT

available throughout the world.

Philadelphia: GRAHAM, KERR & CO.
Chicago : 3D4 THE ROOKERY.

Dak.

COMPANY AT SEATTLE.

Correspondence of the Commercial West.)

Mr. Lafferty spent some weeks here in the summer look-
ing over the field, and as a result of his report the company,
which is composed of the leading capitalists of Canada as well
as of the leading monetary institutions of the Dominion, de-
cided to enter this field. The Bank of Commerce and the
Western Assurance Company, both Canadian institutions,
which are doing business in Seattle, are controlled by the same
people as are at the head of the Canada Life.

Mr. Lafferty will build a residence here and move his
family to Seattle in the near future.

of 4 per cent. The bonds which are to be refunded were 7 per
cent, securities, $20,000 of which become due next year, and
the balance becoming due in 1903.

The Soo Road’'s Remarkable Earnings.

The earnings of the Soo road are surprising the close
friends of the property. For the week ending No. 14, the earn-
ings increased 90 per cent, and from July 1 to Nov. 14, the in-
crease has been 46 per cent. From Nov. 1 to Nov. 14 the in-
crease was 79 per cent. The following statement will sug-
gest the remarkable showing the property is making:

Gross earnings year ending July 1st, 1901.......cccccccevivienene $4,537,290

Add 46 per cent Increase for 12 months........ccocoeiiiinns 2,087,156
Estimate earnings for year..........iiineeeeeee $6,624,452
Less 50 per cent operating eXPenSES.......ccccvevves vervevrieninnens 3,312,226
Net earnings CUrreNt YAl ......cccomiiiiiieienesrieeeniee e $3,312,220
Fixed charges 1900........cccouiiriiiiiniiiiiaineeeeese e $1,645,085
INCrease 1901 ... 45,641
Total fixed ChArgesS.....ccooiiiiiiiiis e $1,690,726
Net dUE STOCK ..ot $1,621,500
7 per cent on 7 millions preferred... . 490,000
8 per cent on 14 mIllioNS COMMON.....ociiiiieniniceeie s 1,131,500
Gross earnings increased—

July 1 to Nov. 14, 1901.... 46 per cent

Nov. 1 to Nov. 14, 1901
Nov. 7 to Nov. 14, 1901.
Surplus July 1, 1901
Operating expenses year ending July 1, 1900 ...

79 3-10 per cent
.91 5-10 per cent
$988,753
. 49 6-10 per cent

Chicago Great Western Increase.

The gross earnings of the Chicago Great Western Rail-
way (Maple Leaf Route) for the second week of November,
1901, show an increase of $12,474.23 over the corresponding
week of last year. Total increase since the beginning of the
fiscal year (July 1st) to date, $311,701.47.

A Great Railway.

The Chicago, Milwaukee & St. Paul Railway Co. owns and
operates 6,600 miles of thoroughly equipped railway.

It operates its own Sleeping Cars and Dining Cars, and
the service is first-class in every respect.

It traverses the best portion of the states of Illinois, Wis-
consin, the Upper Peninsula of Michigan, lowa, Missouri,
Minnesota, South and North Dakota.

Time tables, maps and information furnished on applica-
tion to J. T. Conley, Assistant General Passenger Agent, 365
Robert St., St. Paul.
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OBSERVATIONS.

The very heavy gold exports of this week have been a
weight on the stock market. They have caused rates of money
to be somewhat stiffer, and that of course has stiffened the
nerve of the bear party in stocks. But the most important
reason why they have prejudiced the cause of those working
for higher values is to be found in the recollections they evoke
of those unhappy times prior to 1896, when every $1,000,000 ex-
ported increased the imminency of national bankruptcy. The
big shipments of the last few days are vivid reminders of those
days of extreme peril in February of 1895, f°r instance, when
the gold reserve had fallen to $41,340,181 and was falling at the
rate of nearly $2000,000 daily; when the subtreasurer at New
York warned the secretary of the treasury that the New York
office could hardly continue redemption of legal tenders more
than a day longer; when merchants and bankers were all put-
ting their houses in order against the expected surrender of
the treasury; when the falling markets, the half suppressed ex-
citement in business circles, and the discussion which began
over the probable nature and immediate results of a lapse into
depreciated currency, reflected the common feeling that a few
days and possibly a few hours, would see the country visited
with an appalling financial calamity—a calamity that did not
come because President Cleveland arose to the emergency by
making terms with an international bond syndicate for pro-
tecting the credit of the United States.

*®  ox

Of course there is no real parallel in the present gold ship-
ments to those previous to 1896, for the reason that we are
now abundantly able to spare gold, while then it was like
drawing life blood from a patient already too weak to walk
around and attend to business. At present we export gold
because Europe needs it worse than we do and is willing to
pay well to get it. But in 1896 we exported it because our
credit was bad, and our bad money, in conformity with Gresh-
am’s law, was driving out our good money.

The gold exported during the present movement, though it
promises to be very large, will probably not amount to more
than the season’s inflow from Alaska, to say nothing of the
year’s gold output from California, Colorado and other mining
sections in the United States proper. The final returns on the
Alaskan flow of gold to Seattle for the season are not yet
available. It seems likely, however, that it will not be far from
the estimate United States Assayer F. A. Wing, of Seattle,
made at the beginning of the season—$30,000,000. If it falls
much below that it will probably mean that a good deal of
gold has been shipped east through Canada, owing to the un-
usual efforts of the Canadian government to bring this about.
If all the gold that has lately gone to Paris stays there, it
will be more than well counterbalanced by our own gold
production which is rarely talked about in the newspapers.

v * *

As for the money market, President Potter of the American
Trust and Savings bank, Chicago, probably guaged the situa-
tion correctly, in last week’s Commercial W est, When he said
that though rates would be firmer, the money market would
not be inconvenienced, as a result of the export gold move-
ment. As a matter of fact the treasury surplus more than
the gold exports, is an unfavorable feature. It is rather cur-
ious that as an offset to any tightness resulting from gold
exports, or from the hoarding of money in the subtreasury, we
must look this winter, for an opposite remedy to what we
looked for in 1895. Then we had to sell bonds to get gold.
This year we will have to buy bonds to release currency,
and the very bonds which President Cleveland sold are the
bonds which the Roosevelt administration will probably have
the best luck in trying to buy, on account of the big profit
to investors in selling them.

Anyone who steadily follows the sentiments of the foreign
press must notice the strong feelings of admiration that are
again and again expressed relative to some of our leading
railroad men. Mr. J. J. Hill and Mr. A. B. Stickney es-
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pecially, seem regarded abroad as the personification of
“Yankee cleverness.” Following is a paragraph from the
Financial Times of London, Nov. 7:

“The energy of President A. B. Stickney of the Chicago
Great Western Railway, is phenomenal. Not content with
the great efforts made by him during the past two years to
strengthen the position of his railroad system, so that it may
be able to withstand the opposition of his great rivals and
become a competitor of increasing importance, he has now
been lecturing the American Bankers'- Association assembled
for their annual convention, and pointing out their shortcom-
ings. Mr. Stickney expressed the opinion that it was the
lack of a proper system of banking and not the will of God
which produced panics in the United States. He says that
in times of financial stress the stronger banks and those
transacting business in the more prosperous territories
strengthen their position at the expense of their weaker com-
petitors and those situated in less flourishing localities, with
the inevitable result that many institutions are forced to
the wall. Mr. Stickney does not, however, confine himself
to destructive criticism; he suggests a remedy, though it may
not be a particularly novel one. It amounts, in fact, to little
more than the adoption of our own system in America, more
especially with regard to the establishment of a central insti-
tution corresponding to the Bank of England. We doubt
whether this course is quite so feasible as Mr. Stickney seems
to think, and the time is probably a long way off when we
shall have the pleasure of respectfully greeting the ‘Young
Lady of Wall Street.””

* * «

Regarding the plan for a central bank as advocated by
Mr. Stickney, it appears that the same proposition is one that
has just been officially ruled against in India by Lord Curzon
and his advisers. It was proposed to consolidate the three
presidency banks, increase their capital, and reorganize on
the model of the Bank of England or the Bank of France.
It was planned that this bank should hold the gold reserve,
manage the note circulation, and facilitate the inflow of
capital into India at periods of the year when it was especially
wanted. An investigation of the proposition was made by Sir
Edward Law, who reported that there could be no remunera-
tive employment of a large amount of capital throughout
the year, that it would lead to prejudicial competition with
other banks and deter inflown- of private capital into India,
that the increased capital would be too largely a charge on
the government, that it would be imprudent to trust manage-
ment of the paper currency to such a bank, as it would be ira-
possible to find a body of directors who would conduct the
business under the same influences that guide the directors of
the Bank of England. At Sir Edw-ard Law’s recommenda-
tion, Lord Curzon vetoed the scheme. All the large exchange
banks are said to be pleased.

—Jackson.

"Weekly Traffic Returns.
(Special Correspondence of the Commercial West.)

Chicago, Nov. 18— Despite the shortage in the corn and
oats crop in the west the general grain traffic is holding up
better than usual as compared with previous years at this
season. The car shortage has become a most important factor
in western railway traffic owing to the heavy general move-
ment of live stock, coal, lumber and merchandise, and roads
are 20,000 cars behind their orders.

Grain receipts were 4,363,000, an increase of 44,000 bush-
els for the week, of 865000 bushels over last year, and of
544,000 above 1899. There was a loss from 1898 of 2,000,000
bushels and of 1,623,000 from 1897, but a gain of 2,109,000
over 1804.

The striking feature of the grain movement last week was
the large gain made by the St. Paul road, w-hich brought in
more than double that of any other road and increased its
deliveries here 3 per cent, getting 30 per cent. The North-
western beat the Rock Island for second place with 15, the
Rock Island was third with 13 per cent, the Burlington fourth
with 11, the Illinois Central had 8 Santa Fe 4 and Great
Western 3 per cent.

Although eastbound roads were heavily short of cars and
shippers complaining of their inability to secure cars to make
deliveries to eastern interior and seaboard ports, the traffic
last week was extremely satisfactory, shipments of grain be-
ing the largest in months and of flour the heaviest in over
two months.
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The Northern Securities Co. and Its Effect on Northwestern
Railroad Securities—Southern Pacific Stock Good Property.
(Special Correspondence of the Commercial West.)

New York, Nov. 19— The incorporation of the Northern
Securities '‘Company with a capital stock of $400,000,000 was
signalized as the official confirmation of the report that the
Northern Pacific Railway controversy was at an end.

With the announcement came the usual slump in securities
—just an easy falling off—which usually follows the termina-
tion of any big deal; a profit taking process when no further
developments are expected in the principal stocks involved.

As far as the Northern Pacific-Great Northern-Burlington
part of the Northwestern Railway situation is concerned, the
matter seems to have been amicably adjusted. J. J. Hill is
president of the security holding company, but it is said that
the Harriman interests have fared even better than they ex-
pected to in the final arrangement, so that as far as the Union
Pacific is concerned, its interests are undoubtedly amply pro-
tected. ,

Just how the St. Paul and the Chicago and Northwestern
will be treated in future arrangements cannot be definitely
stated at this time, but it is believed that these roads will be
brought into the fold on terms that will be eminently satis-
factory to all.

The Vanderbilt interest in the Union Pacific as well as the
Northwestern will preclude an arrangement of any kind which
will work to the detriment of the latter, so it seems to be out
of the question to presume that either the Northwestern or the
St. Paul have been left to care for themselves.

Nothing further has been heard of the reported option said
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to have been given E. H. Harriman for the control of St. Paul
common stock at $200 per share. T he report was discredited
in some circles but in others it was said that stranger things
have happened. Rockefeller interests are very strong in the
property and the Oil magnate is a friend of Harriman who is
now generally considered “the king” of railway financiers, and
what he may develop in the future will not create as many
surprises as have his past efforts, although they may be fruit-
ful of just as many great results. Without giving any fur-
ther detail it may be safely said that the Western traffic situa-
tion is practically secure, and that rate disturbances will soon
be a thing of the past.

When  profits had been taken after the announcement of
the big railway deal, prices again firmed up and there was a
good healthy tone to the list regardless of the fact that prices
were irregularly changed at times. The bank statement was
of a very favorable character and suggested an easier tone t*
the money market, which was far from being stringent.

The stock of the Northern Securities Company was tenta-
tively quoted on the curb deliverable “when issued” at no,
but no transactions were reported. The convertible fours
were quoted at 106, but it is unlikely there will be any transac-
tion in them as they will be taken up by Union Pacific and
Great Northern interests, that hold practically all of the
Northern Pacific common stock, and immediately exchanged
for the additional issue of that stock.

Chicago a Good Seller.

Chicago changed its position toward the last of the week
from buyer to seller and there was quite a liberal amount of
local liquidation of speculative accounts. Less active issues
that suffered materially were Sugar refining, Canada Southern,
Cleveland, Cincinnati, Chicago & St. Louis. Delaware & Hud-
son, Denver preferred, General Electric, Great Northern pre-
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ferred, Tennessee Coal and Iron, and Western Union. There
was a sudden revival of activity in the last named, which
lowered the price more than a point, but above half of the
maximum loss was subsequently recovered. No logical rea-
son for the decline in this stock accompanied the selling.

I here was a further decline of a point in Northern Pa-
cific preferred to iooj4, which approximately represents the
cash value of the stock if held until it is redeemed on Jan. 1.
The regular quarterly dividend, payable Dec. 5 has already
been deducted from the price of the stock owing to the close
of the transfer books, so that the present purchaser will re-
ceive only the extra dividend of 1 per cent, payable Dec. 21,
and par in cash on Jan. 1. Regarding the conversion of the
increased issue of Northern Pacific common into stock of the
Northern Securities company at 115, it is to be noted that the
transaction will absorb $178,250,000 of Northern Securities
stock, and that the balance is equal to 180 for the amount of
Great Northern preferred outstanding.

A few of the less active stocks which were exceptionally
strong were, notably American Locomotive common, Chicago
Terminal preferred. Glucose Sugar Refining, American Ex-
press.

The demand for the American locomotive stocks is based
upon the enormous business which the company is transacting
and the fact that it has booked orders to the extent of its full
capacity for the coming year.

Southern Paciiic Stock Qocd Property.

Southern Pacific is said to be easily earning 5 per cent,
and has one of the most progressive managements in, the
United States. It is true that no dividends are in sight, but
the mere fact that the managers of the property are willing
to put earnings into betterments in place of securing an im-
mediate return on their investment is a strong feature in the
situation, which makes for higher prices in the end. It is
not a long while ago that Union Pacific, Northern Pacific,
Atchison and Missouri Pacific were in the same position, and
there is no good reason why the future of Southern Pacific
should not be much the same as that of the others named.
Those who bought the stock of the four companies named, on
the earning power, before the payment of dividends, made the
largest profits, and those who wait for Southern Pacific to
commence paying dividends will buy it at much higher prices.
The stock has a strong pool in it, with Mr. Keene as the out-
spoken leader, and, consequently, its course in the market is
at times disappointing.

_A period of general decline will find it a comparatively low
priced stock, which would of itself limit the drop in price to a
considerable extent, while holders would have the assurance
that a much higher price was justified by earnings. In a
period of declining prices, there are always some stocks which
prove superior to the general tendency, and it would not be
surprising if Southern Pacific proved to be one of these dur-
ing the next year.

The aggressive strength in Atchison was undoubtedly on
pool buying and short covering. The stock was picked out
by the various traders as the one which would suffer most in
price from the reduction in the corn crop, and as being the
safest to sell, because it was not directly concerned with any
community of ownership syndicate. The insiders have re-
peatedly reiterated their belief that the earnings would hold
up, notwithstanding the loss in corn, and the actions of.the
stock in the market have tended to confirm the correctness of
their views. It is a little too early, however, for the Joss in
corn to affect earnings and some time must elapse before the
statement of the insiders can be verified by the facts.

An Expected Vanderbilt Dividend.

The best opinion is that, if there is any Vanderbilt deal on
at all, it will be in the shape of an extra dividend on Lake
Shore which will put something like $15,000,000 in the Cen-
tral treasury, which the company would have available for
improvements. There is considerable difference of opinion
over the efficiency of the operating department of the New
York Central, and whether, considering the great advantages
which the company enjoys in its entrance into the heart of
New York City, it is showing the results which might be
expected, but at any rate the conservatism of the company is a
good indication that nothing like the present market prices for
the Junior Vanderbilt stocks will be paid by the Central.

Market Gossip.

Manhattan was advanced several times to 1252, but there
seems to be a line of stock .for sale at that figure which in>
variably stopped the advance. The idea that the new city
administration will be more favorable to the company’s inter-
est has led to some buying, but the real “bull” argument has
been the expected increase in the company’s earnings under
electrical equipment. There seems to be every reason to believe
that electrical equipment will eventually place the company
upon a 6 per cent basis, or at 150. The old rumors of Metro-
politan control are not heard now-a-days, probably because that
company has all the high-priced leases on its hands which it
desires. The fact that work is going on for the new under-
ground road does not seem to disturb holders of the stock.
The shipment of $7,050,000 gold on the steamship Kaiser Wil-
helm der Grosse today was the largest amount ever shipped
from this port on one steamer, although larger amounts have
been shipped on a single day. This big outgo of the yellow
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market could not be called decidedly weak. It was a dull
professional affair and prices were marked up or down to
suit the fancy of the faction in control. Large presentations
of government bonds for redemption at the subtreasury re-
vived confidence that the monetary equilibrium would some-
how- be maintained although it is expected that still further
large exportations of gold will be made if foreign exchange
continues to remain firm. The bears also tried to make con-
siderable capital out of the stand Governor Van Sant of Min-
nesota is reported to have taken in the Northern Securities
matter. J. P. Morgan says every law of every state through
w-hich the different roads pass was exhaustively considered
and that none have been violated.

THE CHICAGO STOCK MARKET.

American Tin Can More Active—City Elevated Railways Weak
—American Biscuit Firm.

(Special Correspondence of the Commercial West.)

Chicago, Nov. 19.—.The local stock market on the whole
was a rather uninteresting affair and did not vary much from
the general order of things, the American Tin Can issues
(being the most active. Nothing new has developed regarding
the status of the company and prices for the stock ruled steady
around 1832 and 65 respectively. During the latter part of
the week the list was irregular and in some instances some
rather sharp declines were recorded. City Railway declined
1x points on the liquidation of an account aggregating less
than 200 shares. Bankers said the sale was for a local in-
vestor and that the line marketed represented the extent of his
holdings.» Union Traction fell away to 51 and West Chicago
to 95. The tax decision and the unsettled franchise matters
are a constant menace to the market for these stocks and there
are many small holders who seek to be rid of their investment
and there is only a market for the shares at liberal concessions.
The large holders display no disposition to relinquish their
interests and are understood to be acquiring the guaranteed
issues however small the offerings may be.

Biscuit stocks were substantial, with the preference issue
showing a slight advance. Investment demand for small lots
lifted the stock to 10354- The company will soon introduce
some new In-er-seal package varieties which the officials say
will be pushed as vigorously as have preceding brands. The
new brands are expected to make equally as good a showing
as did the Uneeda biscuit. Trading in Diamond Match was
also firmer and prices were raised to 138, with a small subse-
guent reaction.

It is said that Streets Stable Car Co. will show a very
gratifying surplus over dividends and interest this year by
reason that the gross has been very largely increased and less
has been charged to the improvement account. In the ele-
vated issues there was hut little change in prices. All of the
lines are making handsome gains over the same period of last
year. _Metropolitan for the first 16 days of the current month
showing a gain of about 7 per cent over the corresponding 16
days last November.

Bonds showed but little change in prices. Lake Street
debentures 5s sold at 103. Metropolitan 4s at 101% and
Northwestern 4s at 96”~. A light trade in other lines re-
vealed steadiness.

Bond Awards.

Rochester, Minn., has sold its $25000 electric light bonds
to N. W. Harris & Co., of Chicago, for $1,511 premium.

The $8000 5 per cent, water bonds of Chisholm, Minn.,
were sold to Pulford & Co., Duluth, on a basis of 5 4-5 per
cent.

The $15,000 354 per cent. 10-year highway registered bonds
of Fall River, Mass., have been awarded to Estabrook & Co.
at 102.851.

The $85000 New York, N. Y., 3 per cent .39-year Silver
Lake Park bonds were awarded to the sinking fund commis-
sioners at par.

The $115000 Niagara, N. Y., 4 per cent 2-year sewer
bonds were awarded to Isaac W. Sherrill, Poughkeepsie, N.
Y., at 111.09.

The State University of North Dakota has purchased
bonds of this institution of the state agricultural college to
the amount of $42,000 for each.

The Lorain, O., $31,000 4 per cent., semi-annual, 6-year aver-
age street improvement bonds were awarded to Rudolph
Kleybolte & Co. at 100.322, a 3.93 basis.

The ~Utica, N. Y., $46,687.46 4 per cent., annual, 1 to 6
year serial registered paving bonds were awarded to Isaac W.
Sherrill, Poughkeepsie, at 100.35, a 3.89 basis.

The Latrobe, Pa., $25000 4>4 per cent.,, semi-annual, 20
to 30 year optional funding bonds were awarded to Dick Broth-
ers & Co., Philadelphia, at 108.91, a 3.85 basis.

The $25,000 bonds, of Rochester, for the enlargement of the
electric light plant and to put in a city heating plant, were
sold to N. W. Harris & Co., of Chicago, for $26,511.

The $50,000 4 pel- cent school bonds of Sioux Falls, S.
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Direct Wire To New York.

C. ADSIT,

STOCK BROKER.

Continental National Bank Building.

MASON, LEWIS & CO.

BANKERS.

CHICAGO, BOSTON,
Monadnock Building. 60 Devonshire Street.
MUNICIPAL i
St BONDS e

CORPORATION

Street Railway and Gas Companies.
LIST ON APPLICATION.

CHICAGO BANK STOCK QUOTATIONS.

A. J. WHIPPLE & CO.

Members Chicago Stock Exchange,

STOCK B ROKERS.

Private Wires to all Principal Exchanges.
Main Floor New York Eife Building,

Long Distance Telephone, Central 1031,
Orders by wire in grain and stocks promptly executed.

a N\
OrilC.ACxO

kV Div R. L. Sale Bid. Asked
143 6 175 175 176
) ) 125 5 160 158 162%
Chicago National 225 12 361 365 370
1SO 8 160 160 165
170 12 310 315 320
188 12 400 398 405
. 130 6 385 185 190
Drovers National 206 8 205 215
First National 170 12 380 380 382
Fort Dearborn Na 122 6 127 125 130
127 6 109 110 117%
222 12 760 765 770
194 12 385 385 390
279 10 410 400
176 8 255 265 270
i . 152 6 110 110 125
National Live Stock 216 12 315 315 825
124 5 155 154 160
230 6 400 400
187 6 165 165
129 4 105 105 110
166 5 139 138 141
121 6 215 225 250
128 o 175
109 100 100 105

D., were awarded to Coffin & Co., of Chicago, at par, with an
attorney’s fee of $1,250, putting the bonds on a basis of 4%
per cent.

lhe $62,500 32 per cent sewer bond issue of the village of
Sandy Hook, N. Y., was sold to W. J. Hayes & Sons, Cleve-
land, O., at a premium of $1,135. The other bidders were
Lamprecht Bros., Cleveland ,0 ., $313; John A Cantwell, Utica,
N. Y., $101; Farson, Leach & Co., New York City, $437.75;
John D. Everitt & Co., New York City, $650.

Western Bond Issues.

Hartford, S. D., has voted to issue waterworks bonds.

Great Falls, Mont., has voted unanimously to issue $30,000
school bonds.

The Milwaukee city council is discussing the refunding of
$100,000 water bonds,

Wilmot, Minn., will vote Nov. 26, on the issuance of $5000
watecand sewer bonds.

Union county, S. D., voted court house bonds Nov. 5. Elk-
port is the county seat.

The $55,000 court house and jail bonds of Kalispel, Mont.,
have not yet been sold.

Perry, la., has issued $9,000 city refunding bonds and will
issue $3,000 water bonds.

Brule county, S. D.,
$20,000 court house bonds.

Osceola county, la., has voted to bond itself for $50,000
for a new courthouse and jail.

defeated the proposition to issue

224 LaSalle Street, Chicago.

JOHN H. WRENN & CO,

The Rookery, 225 LaSalle Street.
CHICAGO.

Stocks, Bonds, Grain, Provisions,
Coffee, Cotton.

PRIVATE WIRESTO NEW YORK AND MINNEAPOLIS.

ST.&UI.MIHN.

AND HOLD-UP IN-
EHRANGE OoRrEARIG

Bank Burglary

THE CHADBOURN AND BRADEN

INSURANCE AGENCY Minneapolis, Minn

lurner County, S. D., has voted $20,000 court house
bonds to be erected at Parker, S. D.

Gillett, Wis., will soon vote on a proposition to bond the
village for $10,000 for a water and light plant.

Newell, la., held an election Nov. 4 to make valid water and
gas works bonds voted two years ago. The vote was unani-
mous.

I he city council of Milwaukee has authorized the issue of
%408,000 for school purposes. The bonds will soon be adver-
ised.

Judge Shiras, of the federal circuit court of Sioux City,
la., has handed down an opinion declariné; the Lyon county
school bonds to the amount of $30,000 void.

South Dakota has been accorded the right by the United
States court to sue the state of North Carolina for $10,000
railway bonds and interest, the payment of which was guaran-
teed by the state of North Carolina but which guarantee has
since been repudiated. The bonds were bought by South
Dakota as an investment for state funds.

One Fare Plus $2.00 For the Round Trip.

Is the rate the Northern Pacific will make to western
points reached via its line on account of homeseeker’'s excur-
sions. Selling dates will be Oct. 15th, Nov. 5th and 19th and
Dec. 3rd and 17th. For further information call on G. F. Mc-
Neill, City Ticket Agent, N. P. Ry., Nicollet House Block,
Minneapolis, Minn., or address Chas. S. Fee, G. P. & T. A,
N. P. R., St. Paul, Minn.

Take a Few Days

Off when convenient this fall and run out over the Northern
Pacific and bag some birds. Chickens, ducks, etc., are plen-
tiful. Ask at City Ticket Office, corner Fifth and Robert
street, for game circular.
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the epidemic of burglaries among lowa banks has had
the effect to increase the country bank deposits in the safer
vaults of the larger cities of the state.

* ok x

I he controller of the currency has approved the National
Bank of Commerce, Minneapolis, as reserve agent for the
Lumbermen’s National bank of Tacoma, Wash.

* * *

. The controller of the currency has approved the North-
western National bank of Minneapolis as a reserve agent
for the lowa National hank of Davenport, lowa.
* * *

Mr. Titus, cashier of the First National, at Grand Forks,
says that the farmers of the Red River valley are paying off
their indebtedness rapidly. This is represented mainly in
money due merchants and farm loans. At least 40 per cent
of the interest was paid this year before it became due.

* * *

The directors of the First National bank of Mankato,
Minn., have elected W. D. Willard as cashier vice L. A.
Linder, deceased. Mr. Willard has been a director of the
bank for some time, is son of the former president, John A.
Willard, and is one of the leading business men of Mankato.

* * *

Bank Examiner Pope of Minnesota, finds that the six
savings banks in the twin cities had $12,973,306.92 on deposit
Oct. 3P, an increase of $1,490,105.05 since the same date last
year. The five savings banks outside the twin cities had at
%% 2sgtme date $1,044,429.48 in deposits, an increase of $108,-

a * *

An abstract of bank reports for the state of Kansas has
been made by Bank Commissioner Albaugh, based on the
statement of business Sept. 30. According to this report there
are 541 bank institutions in Kansas—422 state and private and
119 national. The total deposits of these banks are more than
$87,000,000, and their total resources more than $114,000,000.
The per capita deposit is more than $59

* * *

Mr. J. S. Calfee, secretary of the Missouri Bankers' As-
sociation, announces that the Missouri Bankers’ Associa-
tion has just secured the arrest in lllinois, of Geo. D.
LeBar, who was wanted at Rolla, Mo., for forgery. LeBar
has been brought to Missouri and will in all probability be
convicted as soon as his trial can be had. A reward of $200
has been offered for the apprehension and conviction of the
parties who attempted to burglarize the Bollinger County
Bank at Lutesville, Mo.” . *

The report of Bank Examiner Pope, of the state of Minne-
sota on the condition of the savings banks of the state Sept,
30, is of interest. The amount of deposits increased $1x8,-
072.29 during October, and the increase over October, 1900,
is $4,598,505.34. The number of open accounts at these banks
was increased by 728 for October, and 5,715 more than at the
close of October, 1900. The amount of deposits in savings
banks Oct. 31 was $14,017,736.40, as against $13,899,664.11 on
deposit Sept. 30. The amount on deposit at the close of Oc-
tober, 1900, was only $12,419,231.06. The number of open
accounts on Oct. 31 of this year was 58,885, as against 58,157
at the close of September, and 53,170 at the close of October,
1900.

Among the Country Banks.

The Bank of Lake Park, Minn., has changed hands, and
is now owned by Joree, Bakke & Co. Mr. Bakke, as cash-
ier, and J. N. Brown, assistant, will have charge of the busi-
ness.

The Sanborn. (Minn.) State bank, formerly the Sanborn
bank, the private bank of F. W. Stevens & Co., has filed
articles of incorporation with a capital stock of $10.000. F.
W. Stevens will be cashier.

W. F. Swayze, cashier of the First National bank of Ne-
vada, la., has been succeeded by Edgar John, formerly cashier
of the State bank of Coulbridge, la. Mr. John’s place will
be filled by F. W. Larson of Cambridge, la.

The Jesup State bank of Jesup, Buchanan county, lowa,
has filed articles of incorporation with the secretary of state
and will ask the state auditor for a charter. The institution
has a capital of $25000. J. H. Carey is president; Z. A. Com-
fort, vice president, and Thomas J. Durant, cashier. The
directors include the officers and E. O. Mullany, John T.
Burrell and M. V. A. Consedine, all of Jesup.

Dividends.
The Catawissa R. R. Co. has declared a dividend of 2/~ per cent
on its preferred stock, payable Nov. 19 to stock of record Oct. 31.
The Kings County (N. Y.) Electric Light and Power Co. has
declared its” usual quarterly " dividend of 1% per cent, payable
Dec. 1
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The LaClede Gas Light Co. has declared a dividend of 2% per
cent on its Breferred stock, payable Dec. 16. Books close Nov. 27
and reopen Dec. 17.

The Park Steel Co. has declared regular
1% per cent on its Breferred stock, payable
Nov. 20 and reopen Dec. 2.

The Montana Ore Purchasing Company has declared the regu-
lar quarterly dividend of one dollar per share and an extra divi-
dend of one dollar per share payable Nov. 30. Books close Nov. 20.

The Ohio & Indiana Consolidated Natural & Illuminating Co.
has declared a quarterly dividend of 1 per cent, payable Dec. 2.
Books close Nov. 23 and reopen Dec. 3.

%Jarterly dividend of
ec. 2. Books close

Corporations.

GRAND RAPIDS GAS LIGHT.—The Grand Rapids Gas
Light Co. reports for October sales increase 13.80 per cent;
net earnings 31.28 per cent.

AMERICAN RAILWAY CO.—It is stated unofficially
that net earnings of the company over everything for the quar-
ter ended Oct. 31, were $75,000, which is at the rate of 8 per
cent on capital stock.

PRESSED STEEL CAR CO.—There is a report that the
Pressed Steel Car Co. will be taken over by the U. S. Steel
Corporation some time next month and that before this is done
the stockholders will get a large cash dividend.

AMERICAN MALTING CO.—The American Malting Co.
reports for fiscal year ended August 31: Profits $721,977 from
which deduct $17,727 for underlien interest, $240,000 for in-
terest on mortgage bonds and $80,989 for taxes, leaving a net
surplus of $383,261.

UNION TRACTION CO.—Since July 1 the earnings of
the Union Traction Co. of Chicago, have increased about $1,000
a day, and are now running at a rate above the dividend re-
quirements on the preferrred stock. Nearly all of the buying
of the preferred for the last two months has been for the
controlling syndicate in the east.

AMERICAN STEEL & WIRE CO.— It is stated that the
American Steel & Wire Co. exported in October 7,500 tons of
wire and wire nails. This is nearly 40 per cent greater than
the shipment made in September and is the record for any
month this year. Australia was the largest buyer of wire,
taking 2,616 tons, and the United Kingdom 893 tons.

AMERICAN SUGAR REFINING CO.— President Have-
meyer, of the American Sugar Refining Co., explains that the
corporation just incorporated in New York with the same
name and $3,500,000 capital is wholly a subsidiary and that a
similar company exists under the Pennsylvania laws. The
stock is to remain in the treasury of the parent company.

AMERICAN LOCOMOTIVE CO.— It is learned that out-
put of American Locomotive Co. for October equalled in
money over $2,500,000 and indications are that the engines
delivered this month will bring in considerably in excess of
the amount billed last month. These figures show that the
company is doing a business at the rate of over $30,000,000
a year.

AMERICAN COTTON OIL CO.—Tihe stockholders com-
mittee of the American Oil Co. announces that holders of
more than a majority of preferred and common stocks have
assented to the stockholders’ agreement of July 22 and Oct.
16, and that these agreements have been declared binding and
effectual. The committee has extended the time for deposit
of stocks until Dec. 2

DIAMOND MATCH.—President O. C. Barber and Di-
rector W. M. Graves of the Diamond Match Co., are about to,
if they have not already, sailed for Europe, where they will re-
main for several months in the interest of the company. It
is said that the match making concerns of Sweden will prob-
ably be the next acquisition of the Diamond Match Co., al-
though the deal is yet premature.

NORTHERN SECURITIES CO.— Application will be made
in due time to list on the Stock Exchange the $400,000,000
stock of the Northern Securities Co. The Northern Pacific
convertible 4 per cent bonds will not be listed or dealt in, and
it is understood that they are all to he converted into common
stock. It is authoritatively stated that in the whole scope of
the Northern Pacific settlement the matter of territorial rights
for the position of the Chicago, Milwaukee & St. Paul or the
Chicago & Northwestern was never mentioned.

NATIONAL BISCUIT CO.—At the regular quarterly
meeting of the hoard of directors of the National Biscuit Co.
held in Chicago Nov. 14 the regular quarterly dividend of iji
per cent, was declared on the preferred capital stock to be paid
Nov. 30 to stockholders of record at the close of business on
Nov. 20, transfer books to he closed from Nov. 21 to Nov. 30,
both inclusive; and the regular quarterly dividend of 1 per cent,
was declared on the common capital stock of the company, to
be paid Jan. 15, 1902, to stockholders of record at the close of
business on Jan. 4, transfer books for the common stock to
he closed from Jan 6 to Jan. 15, both inclusive.

Hunting and Fishing.

Is especially good all along the Northern Pacific. Inquire
at City Ticket Office, corner Fifth and Robert streets, for
circular giving information.
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Earnings First Week November.

1901. 1900.

Northern Pacific—

1st week Nov $951,338 $727,007

From_July 1 16,283,463 13,164,218
Pittsburg ern—

1st week Nov $69,330 $68,469

From July 1 .. .. 1,578,037 1,375,144
Pere Marquette—

1st week Nov $167,585 $156,405

From Jan. 1 ... 7,357,522 6,532,362
Santa Fe, Prescott & Phoenix—

1st week NOV ... 17,904 $17,290

From July 1 ... 335,865 327,392
Seaboard A|r Lin

1st week Nov ... $248,075 $231,227

From July l ........... 4,012,133 3,667,346
Cincinnati, New Orleans & Texas_Pacific-

ist week NoV ........ 0 $78,802

From July 1 ... 1,950, 1332 1,739,792
Mohawk and Malone—e

1st week Nov ......... 8,088 $16,468

From July 1 ... 474,147 419,731
St. Louis Southwestern—-

1st week Nov ......... $165,193 $173,721

From July 1 ... 2,618,0911 2,445,093
St. Lawrence & Adirondack—

Jst week Nov ... $3,842 $2,762

From July 1 ... 90,139 78,478

Inc

$224,331
3,119,245

$861
193,493

$11,180
825,160

$614
8,473

$16,848
344,787

$17,968
210,540

$1,620
54,416
173,002

$1,080
11,661

Earnings Second Week November.

1901. 1900.

Ann Arbor—

2d week Nov ......... . $36,432 $30,074

From July 1 ... 694,108 629,175
Buffalo, Rochester & Pittsburg—

2d week Nov ........ $138,661 $102,292

From July 1 ... . 2,607,627 2,261,812
Detrmt Unlted Ry—

2d week Nov ... $57,706 $49,398
Rapid Ry system :

2d week Nov.. .. 5,117 4,650

Total .ocovveiveriie 62,823 54,078
Ilocklr'lf; Valley-

2d week Nov ... $102,387 $94,102

From July 1 ........ 2,043,686 1,814,974
lowa Central—

2d week Nov........ . $49,146 $37,920

From July 1 ... 944,149 857,555
Missouri, Kansas & Texas—

2d week Nov ........ $381,588 $342,600

From July 1 . 6,727,357 5,804,022
Mlssourl Pacmc-

2d week Nov ........ $716,000 $659,000

From Jan. 1 ......... 30 530,744 26,484,983
Central branch

2d week Nov ........... $20,000 $23,000

From Jan. 1 ... 1,174,732 1,186,063
Rio Grande Southern—

2d week Nov .......... ,083 $12,697

From July 1 ........... 2,238 216,543
Alabama Great Southern—

2d week N 54, $46,235

From July 1 917,651 782,704
Chica o Termmal Transfer—

2d week 774 $26,891

From July 1 601,425 536,215
Chica o & Eastern III|n0|s—

2d week .. $124,800 $110,100

From Jul l . 2,292, 545 2,078,809
Canadian Pacific—

2d week Nov ... ... $802,000 $623,000

From July 1 ........ 14,456,030 11,804,645
Chicago Great Western—

2d week . 3 $131,539

FropgeSasanin . J..... 2,346,463

2d WCEEEEEET Y ... $233,100

Frol I — 4,513,700

ona reah%%hprn—

2nd week ¢ ov. $l s $129,786

From July 1 .. 1,831,522 1,821,630
Louisville & Nashville—

2d week Nov .......... $644,160 $585,415

From July 1 .......11,231,133 10,148,125
MeX|can Nationai—

2d week N v $145,599 $133,242

From .Jan 1 . . 6,493,756 6,705,228
Mexman Cent al—

2d week N .. $345,612 $364,569

From Jan 1 . 3,437,679 3,446,300
Minneapolis t. Louis—

2d week Nov $75,359 $62,108

From July 1 . 1397 320 1,239,283
Norfolk &

2d week Nov $334,760 $294,397

Frog ngy Il ........... 6,480,113 6,027,633
t. Paul—

2d week Nov ........... $945,273 $844,236
St. LOUIS Southwestern—

2d week N e ,870 $47,512

From Jan l . ... 2,366, '891 1,709,935
Southern Ry—

2d week Nov .l..... $743,637 $703,359

From July 1 .14,025,492 13,279,724
Texas & Pacific—

2d week N . $262,332 $262,251

From Jan. 1 ........... 9,674,382 6,781,638
Wisconsin Central—

2d week Nov $110,000 $94,525

From July 1 2,324,916 2,090,387
St. Louis Southwestern—

2d week Nov ... $165,094 $166,419
C., C., C. & St. Louis—

2d week Nov $372,916 $370,007

Two weeks Nov .... 726,547 740,015
Chesapeake & Ohio—

2d week Nov. 314,761 299,649

From July 1 6,504,617 5,975,420
Chlcago Indlanapolls & Louisville—

2d week Nov........... 91,18 88,914

From July 1 .......... 1,802,907 1,565,589
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$6,358
64,933

$36,369
345,815

$8,308

437
8,745

$11,226

86,594
$28,988
923,335

$57,000
4,045,761

$7,983
134,947

$2,883
65,210

$14,700
213,736

$179,000
2,651,385

$12,474
321,244

$1,300
223,900

$58,745
1,083,008

$13,251
158,037

$40,363
452,480

$101,037

$1,358
656,965

$40,278
745,768

1,892,

$15,475
234,529

$2,908

15,112
529,191

12,270
237,381

-Changea-
. Dec.

$7,529

-Changes-

211,472
$18,957
8,621

$1,325

13,468

19
October Reports.
—---- Changes--------
1901. 1900. Inc. Dec.
The PhlladeI%hia Co. of Pittsburg and affiliated corporations
reports for October—
Gross .. $223,014 $167,259 $55 755
Net ... 66,140 31,790 4,350
Surplus 30,966 1 079 29 887
From Jan.
GroSS  .ocoveireviiiicinn, 2,458,771 1,996,908 461,863
Divs. and interest.. 585,654 549,282 36,372
Surplus ..., 92,088 0,654 281,434
Chicago & Alton re orts for October—
GrOSS  .oievcerveeeneenenes $347,800 $800,493 $47,307
Op. ex. and taxes.. 573 785 529,849 43,836
Surplus .. 274,015 270,544 3471
For four months to Oct. 31:
GroSS  eeveeeeeeiiens 3,328,770 3,251,065 77,705
Op. ex. and taxes.. 2 137,836 2.105.015 32,821
Surplus oo 1,090,934 1,046,050 44,884
September Reports.
-Changes-
. ) 1901. 1900. Inc.
Missouri, Kansas & Texas reports for September—
Gross . 463,101 $1,325,661 $137,440
Net ... 25,876 508,919 16,957
Surplus . 221,600 219,616 1,984
From July 1:
Gross ... .. 4,100,771 3,412,135 688,636
Net 1,156,761 1,061,230 95,531
Surplus 245,057 193 347 51,710
Southern Pacific re;)orts for Septemb
(€] (13- gﬁ 367, 271 $720,048
Op. ex. and taxes... 4 529 002 3, 8<O 705 658,397
1] RPN 2,558,317 2,496,702 61,651

Other income $78,998; total income $2,637,315 ; fixed charges
and rentals $1,361,401; balance $1,275,914; betterments and ad-
ditions $785,064 ; surplus $490,850.

From July 1:
GrOSS  ovveveerieeerinienees 20,902,770 18,092,287 2,810,483
Op ex. and taxes ..13,093,719 11,762,016 1,331,703
............................ 7.809,051 6,420,272 1,388,7

Other income $275,526; total income $8,084,577 : fixed charges
and rentals $4,085,421; balance $3,999,156 ; betterments and addi-
tions $2,327,133 ; surplus $1,672,023.
Missouri' Pacific regorts for;S Segtembe

GrOSS  eveeveeeeveeereiens 781 $273,824
Oper. expenses 2161 425 1,780,103 381,322
Net ...} i 1,055,180 1,162,678 ..o
From Jan. 1
GIrOSS  evvevereeeiinieseses 26,724,333 23,194,037 3,530,296
Oper expenses ..17,168,309 15,674,820 1,493,489
.................... 9,556,024 7,519,217 2,036,807
Quarterly Reports.
— ------ Changes----------
1901 1900 nc. C.
Delaware & Hudson system (leased lines) reports for quarter
ended Sept. 30—
Alban y&Susquehanna

Gross ..$1,258,862  $1,140,777
. 678,822 588,779

362, 1231 278,511
512 793,802 60,710
Net 851 561 298,285 53,276
Surplus... 50 737 8,527
New York & Canada—
Gross 348,528 355,873
Net .. 174,199 175, 781
Su rE . . 0,972 82,9 1,935
ake Shore'& Mlchlgan Southern reports for quarter ended

Gross 3077..

$7 795,021 $6,532, 986 $1, 162 035
....... . 108 2,958,179 7,929

Surplus . . 2 '291,108  2.178.178 2,930
The general baiance sheet shows cash on hand $1 241,606 and a
proflth and loss surp(ljus of $15,546,160

Long sl Ry., including the New York & Rockaway
Beach Ry., reports for quarter ended Sept. 3
Gross ..ccciiinine, $2.1 6,310 $1,851,734
Total |ncome 949,967

1,033,244
..................... 6,330 408,401
balance sheet shows cash on hand $198 449 and a

proflt and loss deflmen&/ of $26
Brooklyn Helghts R regor S for ?_uarter ended Sept.
FOSS . e $47,913
Net , 378 55,374
Surplus .., 165,282 313 2

148,01
The general baiance sheet shows: Cash on hand $878,479 and a
profit and loss surplus of $165,281. The operations of 1901 do not
Include those of Brooklyn, Queens County & Suburban RR. Co.
The Western New York & Pennsylvania reports for quarter

Grols SePt’.3077... $979,911 $1,109,994 $130,083
Net 304 224 184,599 119,625
Surplus' ... 24,532 26,979 51,511

Lehigh Valley Ry. reports for quarter ended Sept. 30—
Gross S $2,023,870 $1,511,508 $512,362  ....cceneee.
Net B 4,223 91,541 165,764
Deficit’ "o, 198,052 363,806  .oovrvnenn. 165,754

Buffalo & Susquehanna reports foratile quarter ended Sept. 80
57,136 43,544

profit and loss sur lus, $326,
Th

e Staten Island’ Rapld TranSIt reports for quarter ended
iross3° ~ 128,500 133,640 5,140
Net ... 59,463 68,637 9,174
Surplus 21,093 25,254 4,161

Annual Reports.
P ------Changes—
1901. 1900. Inc. Dec.

Baltlmore & Ohio_reports for year ended June 30—
ro .$47,114,431 $42,783.108 $4,331,323
31 046 231 27,828,217 3,218,014

Oner exBenses
Net .. 16068200 14,954,891  1,113.309




THE COMMERCIAL WEST.

New York Morey Market
(Special Correspondence of the Commercial West.)

New York, Nov. 19.—The banks continue to hold their own
over the counter call rate for money at 5 per cent., but busi-
ness on Stock Exchange has been transacted at 4Y2 and 4k;
per cent. The same rates are quoted on time, but the demand
for time money continues light. Bankers explain the moderate
inquiry for time funds are probably due to the expectation on
the part of borrowers that any further advance in call money
will attract a volume from the interior sufficient to depress
rate to about 32 per cent.

Up to noon today the Sub-Treasury payments for govern-
ment bonds and on other accounts were nominal. Up to 1.30
p. m. the Sub-Treasury had paid out for governments pur-
chased approximately $300,000 and disbursed $400,000 to the
fiscal agents of the Navy Department. There had been no
transfers of currency up to the time specified.

The Sub-Treasury debit at the Clearing House, amounting
to $1,081,545, was chiefly on account of government bond pur-
chases and pension payments.

Chicago Foreign Exchange.

The National Bank of the Republic, Chicago, quotes foreign ex-
change at close Nov. 20

STERLING.
0 DayB. D d.
POSted TALES ..ocoovceceeieeieeeice e 4 85% i%ag;‘
Actual ............ . 4.88
Commercial 4.87%
Cables
Bank of England rate 4 per cent.
Private rate 3% per cent.
MARKS. h
@0 Days Sight .
Actual % 9 %%m";?lde
Commercial 195%
Cables ...
Bank rate 4 per cent.
FRANCS.
60 Days Sight. Demand.
£ ctu 5.18% 5.15%
ga \% 5.16%

Bank rate 3 per cent.
Private discount rate, 2% per cent.

Minneapolis Money Market.

There is a better demand for money this week than last,
and rates are firmer though hardly quotably higher. Demand
terminal rates are 4@4k2 per cent, and best endorsed elevator
paper at 4T2@4-)4- The stronger demand is mostly for call
money, and is due to the car shortage. Elevator and commis-
sion companies are compelled to hold grain longer than they
would if cars could be had, and as the grain must be paid for,
money is needed. General business is good with the banks
and the deposits are heavy. Some of the smaller banks which
do not do much in grain paper, are well loaned up, whereas a
few weeks ago they were looking around for paper. Collec-
tions are remarkably good, and paper held by the local banks
which depends on fall collections is being paid more promptly
than ever known before. Currency shipments are only mod-
erate, as compared with the half a million a day of two or
three weeks ago. Almost as much currency is coming in from
the country as is being shipped out.

MUNICIPAL BONDS.

Nothing is doing locally in municipal bonds. The rate of
interest—3"2 per cent—is so low that investors prefer rail-
road bonds. Municipal bonds in the northwest are nearly all
taken by a few eastern houses that make a specialty of this
kind of securities and purchase them in trust or for savings
banks that can afford to carry them.

Minneapolis money quotations follow:

Demand terminals e 4  «aaiz
TimMe terMiNalS ..o e e 4 @41
Prime endorsed, 4 to 6 months... .

Good endorsed, 4 to 6 MoNths .....cccocvviiiiiiiiiiies e 5 74

London 60 days sight documentary exchange

Frlday Nov. 4.84-%
Saturday, Nov 16 4.84%
Monday, Nov. 18 .. 4.84%
Tuesday, Nov. 19 4.84%
Wednesday, Nov. 2 4.84%
Thursday,” Nov. 21 .. 4.84%
Guilders, three days’ '40.29

Minneapolis Local.
Among the out-of-town bankers who visited local banks

during the week were the following: C. H. Davidson, Jr

Ol the First National, at Carrington, N. D.; T. L. Beiseker;
of the Wells County bank, Fessenden, N. D., and H. L. Sim-
mons, of the First National, Glencte, Minn., were seen at the,
National Bank of Commerce. At the First National these
bankers called—W. H. Putnam, of the Bank of Pierce, Sim-
mons & Co., Red Wing, Minn.; G. R. Kenyon. First National,
Owatonna; L. D. Goodrich, First National, Spirit Lake, la.;
H. A. Ware, broker, Chicago; M. Mullen, Citizens bank, New
Ulm, Minn., and L. L. Rue, cashier of the Philadelphia Na-
tional bank. At the Swedish-American National—A. D

Stephens, Merchants National, Crookston; B. J. Borelo%
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Bank of Kenyon, Minn., and L. C. Simmons, president of the
Merchants State bank, Red Wing, Minn.

Burglary insurance, since the large number of bank bur-
glaries in the northwest m the last six months, is something
that the bankers are seeking rather than having it urged upon
them by the insurance agents. One banker, who has a number
of country banks, said to The Commercial W est that insur-
ance is the only safeguard, and that he had just doubled the
amount carried on his banks. C. E. Braden, of the Chad-

bourn & Braden Insurance Agency, Minneapolis, said that thé
banker is the exception now who does not carry burglary
insurance, and that such insurance on residences is now very
common, whereas a year and a half ago people hardly knew
what it was. It i;s hoped that the cold weather will cause the
burglars to .suspend operations in the northwest, but as yet
therg are no indications of their following the ducks south-
ward.

E. A. Merrill, president of the Minnesota Loan & Trust
Co., returned on the 16th from a three weeks’ trip into Illi-
nois, during which he visited a number of the smaller cities,
partly on pleasure but also with i view to business.

The Shattuck Adding Machine Co. is the name of a newly
organized company in Minneapolis. It has been organized
under the laws of Minnesota, with authorized capital stock
of $350,000. Of this amount $150,000 is preferred stock and
the balance common. This company was organized to manu-
facture adding and listing machines, it having secured patents
on inventions of W. P. Shattuck, of Minneapolis. Working
models have already been made, and it is expected to have ma-
chines ready for the market shortly after the first of the year.
The first ones will be made to order, but the company will es-
tablish a factory in Minneapolis and do its own manufacturing.

Three styles of machines will be made, namely, an adding
and listing machine intended for use in large banks and of-
fices; a smaller and cheaper one to do the same work though
not on such a wholesale scale, and a small machine for adding
but not for listing. These machines are exceedingly simple
and do the work with wonderful precision and rapidity. The
first two print the amounts on slips of paper in blue ink, and
the -total in red. The manufacturers say there is only one
other machine on the market that wili do the work done by
the Shattuck, and that retails for $250 in one form and $375 in
another, while the largest and most complete Shattuck adding
?nd g:%sc;cing machine will sell at $150, and the adding machine
or .

The officers of the Shattuck Adding Machine Co. are,
President F. E. Kenaston, president Minneapolis Threshing
Machine Co.; vice-president, W. S. Nott, of W. S. Nott &
Co.; secretary and treasurer, A. C. Paul, of Paul & Hawley,
attorneys, and president of the Commercial Club. Directors—
i. E F’Kenlaston, W. S. Nott, C. M. A-msden, C. S. Gold, and

. C. Paul.

St. Paul Money Market.

St. Paul, Nov. 21.—The feature which is attracting atten-
tion above all others is the steady increase in deposits in
the local banks. The total deposits are now $26,000,000,
which is the highest point ever reached, and is a steady in-
crease from the summer of 1898, which was low -point after
the_panic of 1893. There has been a large increase in de-
posits this fall, and this will doubtless continue until after
the first of the year, when they may fall off somewhat, in
the regular course of business. Plowever, the bankers feel
that they are in a new era of business and that deposits will
be relatively much higher in the future than ever before.

There is a very good demand for money in general busi-
ness, though the banks are not putting out the amount they
usually do at this season on grain paper. Indications now
point toward a better demand from this source, as wheat
receipts at Minneapolis and Duluth are heavy; navigation on
the lakes is practically closed, and there appears to be a
carrying charge on. wheat developing which has been lack-
ing all fall. Rates are 4@4jd per cent for call money—best
grain and jobbers’ paper, and 4~@5 for time, though 5 per
cent is the rate on ordinary business. Shipments of cur-
rency to the country are decreasing, and considerable money
is coming back from -the country.

The local securities’ market has been inactive, except for
such specialties as the bond issues of local corporations.
Prominent among these have been the dealings in the general
mortgage 50 per cent bonds of the St. Paul Gas Light Co.,
$122,000 of these bonds having been dealt in during the week,
and the market is now entirely bare of offerings, with inquiries
still coming from buyers in New York and Chicago.

St. Paul Local.

At the regular meeting of the St. Paul Bank Clerks’ As-
sociation, on Monday evening, Joseph Chapman, Jr., of the
Northwestern National bank, Minneapolis, reviewed the work
of the Minneapolis association and gave some suggestions
which will be of value to the new St. Paul organization.
Another interesting feature of the evening’'s entertainment
was a talk by W. P. Westfall, of St. Paul, on the Torrens sys-
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tem of land registration.
between fifty and sixty. The club met in the Jobbers’ asso-
ciation rooms in the Endicott building,
suited for such occasions.

THE COMMERCIAL WEST.
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The attendance at the meeting was j terest, and the rapid growth of the city, the local debt is no

I'longer burdensome, and the bonds are now in the list of the

which are particularly jyery best in the country. The indebtedness of the state is

also in a most satisfactory condition. The Missouri board

The new West Side bank, about the organization of which jof fund commissioners, at its session Monday of this week,

there have been rumors for the last two months or more, is
still in an embryo state. However, one of the men most inter-
ested in the movement, said t0 The Commercial W est this
week: “The matter is progressing satisfactorily, but we do
not expect to get the bank started before next May.”

St. Joseph Money Market.
(Special Correspondence of the Commercial West.)

St. Joseph, Mo., Nov. 20—The tide of prosperity, so far
as the local banks are concerned, is still at its flood in this city.
The clearings for the week were $5,376,196, a gain of 38.5 per
cent over the corresponding week of last year. Demand
has improved materially, because of jobbers discounting bills
of manufacturers and eastern creditors. This demand comes
not entirely from local jobbers, but from individuals and firms
elsewhere. One bank, a few clays ago placed a loan of $30,-
000 in Kansas City. Deposits show a slight increase, yet it is
so insignificant as to be hardly worthy of consideration, and
rates are practically unchanged, being from 5 to 6 per cent,
with a point or two added for small loans on short time.
Numerous eastern note and bond brokers and capitalists ha#5
been here, and at other sections of the west, this week seek-
ing to effect loans. Inquiries are frequent for local stocks
and bonds. City, school and county bonds are in good de-
mand, with little change in quotations, and few to be had.
As a result of redemption and refunding at low rates of in-

THE GRAIN

CHICAGO GRAIN MARKET.

Better Public Interest In the Markets—Heavy Northwest
Wheat Receipts Do Not Depress the Market-
Grains Higher West.
(Special Correspondence of the Commercial West.)

Chicago, Nov. 20—The feature of the grain markets this
week has been the increasing public interest. This has led
to more active trading, broader fluctuations and higher prices.
The country buying has been gradually growing for some
days, and bids fair to take the market out of the hands of
the professional traders. Heavy receipts of wheat in the
northwest continue, but their effect is minimized by the bull-
ishness of the world’s situation outside of our northwest,
and the growing confidence in the intrinsic value of wheat
at, present prices. There has been considerable buying in
this market this week on foreign account, both for the United
Kingdom and for the continent. This has led to much stress
being laid on the reports in English journals of feeding of
wheat to live stock in various parts of Europe. Whenever
there is a slight recession in the price of wheat, enormous
buying at once sets in, which seems to confirm the theory that
general speculation is on the increase.

The interior situation on coarse grains has certainly shown
a startling development. Corn and oats are bringing prices
above a parity with Chicago in all directions. The Kansas
City situation in corn is attracting much attention. Several
large lots of corn have been taken here for shipment there,
chiefly to feeders.

Provisions show symptoms of partaking in the general
bullish sentiment, and some of the leading packers who were
lately against the market have turned buyers in a rather ag-
gressive way. One of the main factors in changing sentiment
has been the extremely light average weight of hogs arriving,
indicating an abnormal marketing on account of the scarcity
of, and high prices for feed, thus portending a shortage of
hogs later on.

NEW YORK GRAIN MARKET.

Reaction Caused by December Liquidation, Bear Ruling and

Bearish Weekly Statistics, But Situation Unchanged

and Cash Stuff Still Scarce and Wanted.
(Special Correspondence of the Commercial West.)

The past week has seen a reaction from the previous two
weeks’ strength and activity in all these markets, due to
a variety of temporary causes, rather than to any change in
the situation. With an increased supply of northwestern
wheat, there has been a continued scarcity of cash wheat
offered, and the premiums over the options have lost but a
trifle of the advance that followed the rise in the options.

In corn, there has been practically the same state of affairs,
except that the government report had been waited for by
the longs, to unload their holdings at a profit, while the shorts
were only too ready to cover on its bullish showing. Oats

1 called for payment, January 1, 1902, of $300,000 of outstand-

ing bonds. This is the second call for the payment of bonds
during the last three months, and will reduce the bonded debt
of the state, on January next to $1,287,000, which will be
fully paid during the coming year. Notice is given of a
proposed increase of the stock of the Hundley-Frazcr Dry
Goods company of this city from $300,000 to $400,000.

New Firms for Minneapolis.

A vvholesale millinery business will be established in Min-
neapolis by Bradshaw Bros., formerly of this city but now of
St. Paul. The former Lyman-Eliel Drug Co. building, at
hirst avenue and Washington, has been leased, and it is ex-
pected to be ready by Jan. 1. Bradshaw Bros, are well-known
young men in Minneapolis. Until about two years ago they
were members of the firm of Bradshaw Brothers & Co., in
this city. They bought an interest in the present firm at St.
Paul and have since been engaged in the wholesale millinery
business there.

The Sherwin-Williams Paint Co., of Cleveland, which has
been handling the twin city and northwestern trade from a
Chicago office, has decided to start in Minneapolis' a branch for
this territory. The company’s business has grown so greatly
during the last year or so in this section, that it can no longer
be satisfactorily handled from a distance. The company now
has branch houses in Chicago, New York, Montreal, Boston,
San Francisco, Kansas City and Los Angeles.

MARKETS.

were affected in the same way, and with the same result; and
hence, the reaction. But in the face of these temporary bear
influences, there has been the most abnormal movement of all
these cereals that has been known in the history of the trade;
namely, westward from Chicago, to the southwest and west,
to the sources of supply in ordinary years, as Chicago has
been several cents the cheaper market in the country, and as
much as 7c per bushel under the December option in Chicago,
in Kansas City, and 5c under interior points in Nebraska.
With a million bushels of corn and 300,000 of wheat thus
taken in that market for the southwest, all for feeding, be-
sides as much more low grade wheats from the northwest,
it is apparent that the situation in all these markets is as
strong as ever; and that the strength is growing, as we get
further into the crop year.

Europe is_as dependent as she has been supposed to be,
upon the United States for both food and feed supplies this
crop year; and there is no other country from which she can
draw her big deficit. _Exporters are good waiters, however,
and do not show their hands until they are forced to; hut
that Europe will want every bushel of food or feed stuffs we
have to spare, and at our own prices, is beyond doubt. With
the close of navigation, will come the end of the bogy of large
receipts, present, or prospective, and after that, it will be a
guestion of supplies and not of demand, for the balance of the
crop, in the judgment of the best men in the trade here.

The wheat pit bears and their cubs, in the flour trade do
not yet see it, and the latter have been holding off again
with all their might the p”st week, as they have done for
months, while the flour market has been steadily getting away
from them, and their stocks have run pretty nearly down to
zero. Meantime millers, both of spring and winter flours,
have maintained the late asked advance, because the scarcity
of cash wvheat, has held it at the late top prices, in spite of the
reaction in the options.

KANSAS CITY GRAIN MARKET.

Southwestern Stock Feeding Much Reduced—Large Wheat
Feeding to Stock—Lighter Demand for Corn and Oats.

(Special Correspondence of the Commercial West.)

Kansas City, Mo., Nov. 19.—In Missouri the feeding of
live stock this winter is only 30 to 40 per cent of the, normal,
according to returns made to the secretary of the state board
of agriculture this week. The vyield of corn per acre in the
same state js only nine bushels. These figures will probably
apply to Kansas conditions approximately. The movement
of hogs to market the past few weeks has shown the scarcity
of feed in the southwest from the fact that a large percentage
of the arrivals here are small pigs, many weighing under 100
pounds. This is unmistakable evidence of the lack of feed
on many farms. It will without doubt reflect itself next spring
in a scarcity of marketable hogs in this part of the country.
There has been a letup in the country demand for corn the
past week here, though parts of the country are probably
using as much corn as formerly, but getting in direct from
lowa.
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Feeding Wheat to Stock.

One large elevator concern had reports from its Kansas
stations, a summary of which placed the proportion of Kansas
wheat that will be fed to live stock at 25 per cent of the crop.
If this proves the case there will be very little wheat available
for milling and export the balance of the season. The wheat
movement in the winter wheat country is as small as ever.
An export business of very small proportions is being done,
mainly from the Gulf ports. The milling demand has been
good as a rule. Prices have been up ij4c within the week, but
lost the advance. Soft wheat is ic lower than a week ago be-
cause there has not been much demand for it.

Ths Corn Movement.

Some corni has been brought here from Chicago to be
used principally in the December option deal. The increased
movement of new corn from lowa has furnished enough for
immediate demands. Some local receivers who have been
getting corn from lowa say the enlarged movement is only
temporary and they look for prices to advance again/ later.
Cash corn sold here during the week at 68c on track and at
some points in the southwest corn has cost the users 80c per
bushel, while wheat sold for 60c.

Demand Lighter for Oats.

At last there has been a falling oil in the demand here for
oats and for a week the market has been dull and prices
wak The demand for months has been so large that this
decrease is not unexpected. The movement here from lowa
and the northwest has been only moderate for a week.

Bran has reached record prices here, 96 to 97c per hun-
dred pounds. To supply the large demand bran has been
brought here from the big northwestern mills. Low grade
flour is being used for stock feed on a small scale and sells
for less money, in some instances, than bran.

Cash prices for grain today were: Wheat—No. 2 hard,
68@687c; No. 3 hard, 6yA@68c; No. 4 hard, 6s@67c; No. 2
red (soft), 71c; No. 3 red, 69@70k2C. Corn— No. 2 mixed,
65V2C; No. 3 mixed, 6414@65l4c; No. 2 white, 66¢c; No. 3
white, 64-kt@65"ic. Oats.—No. 2 mixed, 43c; No. 3 mixed,
42c; No, 2 white, 43c; No. 3 white, 42V2C. Futures: Wheat
— December, 6y~c; May, 7i~c. Corn—December, 637°(0)
6314c; May, 63-ki@63%c; September, 65c.

The Minneapolis Market.

The Week.

Minneapolis, Nov. 21.—The spread between cash
No. 1 northern and May wheat has increased C,
and cash is now 1% c under May. No. 2 is 2*4@3c
under one, an increase of %@%c. No. 3 is 4@5e
under. one, an increase of y2c.

aneapolls May wheat is %c over Kansas City.
A week ago it was %c. Minneapolis cash one north-
ern, 1% @ 1% c over Kansas City No. 2 hard; a week

ago, 1% @2%c.
‘Minneapolis May wheat, 2%c under Duluth; a
week ago, 1%c. aneapolls cash one northern,

%c under Duluth; a week ago, %c over.

aneapolls May wheat, 2%c under Chicago; a
week ago, 3(4c

Demand for best grades of cash wheat from local

and out-of-town mills_continues very strong, although
receipts are heavy. Flour trade is dull,_and there is
little doing |n export. Mills are running full time
on old order

Mlllfeed |s exceedingly strong and $1 ton higher.

Local consumptive demand for corn _is greater
than the supply, and heavy for oats. There is a
strong shipping demand for oats, rye and barley.

THE WEEK IN WHEAT.

Office of The Commercial W est, Minneapolis, Nov. 20.
—There is a considerable volume of speculation, and the senti-
ment is generally bullish. The feeling is that wheat is cheap
because everything else is comparatively high, and that it
should be, or will be, higher on its merits. However, heavy
receipts are causing some would-be investors to hesitate, as
they think that it will be hard to bull wheat until the heavy
run of receipts is past. If sentiment can advance wheat, and
if this market is any indication of tfie rest of the country, then
wheat will be higher before another crop comes upon the
market.

(Cash wheat is strong on a legitimate consumptive demand.
On Monday the receipts of 1,094 cars, much of which was to-
arrive wheat already purchased by the mills, caused rather a
slow market, but by Wednesday the snap had returned and
the market was again very active. Receipts are running from
550 to 600 cars daily, compared with less than half as many
ayear ago. One-sixth of the wheat received grades one north-
ern, and over one-third number two northern. Stocks in
regular elevators are about 11,000,000 bushels.

1With the heavier receipts, the premium is gradually work-
ing down, and it looks as if the terminal elevators might soon
have a carrying charge. No. 1 northern sells at i(4(n)2c under
the May option; two northern, 2@3c under one, and three at
5@7c¢ under one.
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The receipts of wheat, corn and oats, in car lots, each day
of the week, with comparisons, are here shown:

Wheat, Corn, Oats,
1901. 1900. 1901. 1900. 1901. 1900

Wednesday ......ccccveerieinieenns 36 68 19 18 14
Thursday . .65 in 6 27 12 7
Friday ..o 47 94 57 26 12 6
Saturday 103 448 27 13 8
Monday 203 166 31 29 11
Tuesday 59 72 14 14 6
The Milwaukee Grain Market.
(Special Correspondence of the Commercial West.)

Milwaukee, Wis., Nov. 21.—Sample wheat has not been on
the boom here the past week, although commission men have
been looking for a better market. Wheat has been rather slow
sale, due to lack of buying on the part of the millers. How-
ever, the past few days the market has improved somewhat
and prices are relatively higher than early in the week.
There is a fair demand for the choice grades, but low class
wheat goes slow. Rye is steady, but has fallen down owing
to the decline of the options in Chicago. Oats are firm,
although they had a setback early in the week, recovering and
gaining what they lost. Corn is firm and in good demand.
Barley opened the week low, but advanced since and is now
one to two cents higher. The demand is very good.

The flour market has been dull this week, but the exporters
are getting nearer to bids at what the goods can be sold at
and millers hope for a better demand from the other side.
There is a fair domestic demand. Millfeeds are strong and
there is a big demand for them. The market is advancing
steadily.

Option trading continues rather lively here, the breaks in
between counts cutting very little figure with the dealers now.
Orders have been coming in from the outside and it begins to
look as though those who w'ere afraid of the market a few
weeks ago, are taking hold again.

The range of No. 1 northern wheat the past week:
13, 7i)4c; Nov. 14, 72j4c; Nov. 15, 72Ac;
Nov. 18, 72c; Nov. 19, 7ic;

Nov.
Nov. i6272@72])/2c ;
Nov. 20, 72c.

FLAX.

North Dakota Crop Practically Out of the Way—Country Ele-
vators Have Large Stocks—Receipts Grading Bet-
ter Than Early in the Season.

The week has brought little change in the general situation.
Ninety per cent or more of the flax in North Dakota has been
threshed, and as threshing is progressing this week, although
the weather is very cold for such work, the crop may be said
to practically be saved. Much of the flaxseed yet remains to
be marketed, 30 to 35 per cent in North Dakota, though a
greater percentage is yet to be shipped, large amounts being in
country elevators. Farmers are selling freely in the northwest,
and the movement will probably continue about as it now is
for two or three weeks. Minneapolis is receiving from 55 to
65 cars daily, and Duluth 200 to 260 cars. Minneapolis stocks
in regular elevators on; the 16th were 447,000 bushels, a de-
crease of 11,000 on the week. Local crushers are running
steadily, though the demand for oil is reported as dull. I here
is a strong demand for cake and oilmeal. Minneapolis re-
ceipts of seed are grading better than earlier in the season.
This week in one day’s receipts of 142 cars, 73 were No. 1,
66 rejected and only three no grade. Another day’s receipts
ran, 25 one, 39 rejected and four no grade. The Minneapolis
flax future market is quiet and the volume of trading is small.
Elevator managers hesitate about hedging here for fear they
may not be able to get out quickly and satisfactorily when
desired.

The largest flax yield reported from North Dakota this
fall was in Stutsman county, where a 30-acre field yielded
30 bushels per acre.

L. M. Leffingwell, manager of the Northern Linseed Oil
Co., Minneapolis, says of the situation: “The cake market is
stronger this week, and quotations are about as follows:
Liverpool, $33.25; Antwerp, $30.25(0)30.50; New York, $29;
Chicago, $25.75; Minneapolis, $24.25(0)24.50. Oilmeal is
quoted at $25 f. 0. b. Minneapolis. The flax market has held
the same for the past week, $i-44 cash, although the
futures are weaker, to arrive selling at A cent over December.
The writer has just returned from North Dakota and the gen-
eral impression up there is that a week or ten days longer
will clear up all the threshing, as there is now no snow in the
eastern half of the state, and what there is in the western and
northern part will not interfere very much. New land is
selling at a good price, as the farmers intend to raise flax on
it next year. Flax raising in the Red River valley will be a
thing of the past in a few years, as much better yields are
gotten from new land farther west, which is less expensive and
has not been sowed to flax too often, as has the land in the
valley.”

The Midland Linseed Oil Co., Minneapolis, says: “There

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



Saturday, Nov. 16, 1901

«s little or no change in the general situation the past week.
Cake for prompt or this month’s shipment is a trifle firmer,
and buyers on the other side are a little more anxious for
anything that is in transit, or can be shipped this month.”

DAILY CLOSINO PRICKS OS FLAX.

Minneapolis. Duluth. Chicago.
Year
Cash  Ago. Dec. Cash Dec. Cash. Dec.
Nov. 15 1.44 1.65% 1.41 1.44 1.40% 1.48 1.46
Nov. 16 1.44 1.64% 1.40% 1.44% 1.40% 1.48% 1.44
Nov. 18 1.44 1.62% 1.40% >.44% 1.44% 1.47 1.44
Nov. 19 1.42% 1.57% 1.40 1.43 1.39% 1.47 1.45
Nov. 20 1.42 1.60 1.39% 1.42% 1.39 1.46 1.44%
Nov. 21 1.44 1.70% 1.39 1.44 1.39% 1.47 1.45
MAY_FLAX. CLOSING PRICES.
Fri. Sat. Mon. Tues Wed. Thurs.
Nov. Nov. Nov. Nov. Nov. Nov.
16 18 19 20 21
Minneapolis .1.44% 1.44 1.44 1.44 1.44 1.44
Duluth........ .1.44 1.45 1.45 1.44 1.44 1.44
Chicago 1.47% 1.47% 1.47% 1.47 1.46 1.46%

FLOUR AND MILLING.

Mills Run Heavily on Old Orders—New Business Quiet—Con-
ditions Indicate Good Trade Throughout the Winter.

The Minneapolis mills are running heavily on old orders
and are sold ahead enough to keep going until the middle
of December, even should the markets not improve. The
situation as to new' business is decidedly quiet, and has been
for nearly a month, or ever since freights advanced and the
lake lines refused to receive any more flour. The grocery
trade generall, -which buys in single car lots, keeps up well
and in fact is good, owing to the large consumption of flour.
There is almost no export trade, and the jobbers in the large
cities are holding off and watching the w'heat market. Stocks
are light, however, and they will need stuff in smaller orders
and oftener, if they do not come into the market liberally.
Despite the dullness at this time, the general situation seems
favorable for an excellent trade throughout the winter, both
domestic and export. Stocks of flour are low in the east,
the foreigners are not getting any more cheap wheat, and
Minneapolis wheat prices are favorable as compared with
otfrfer markets.

Flour quotations follow":

FLOUR PRICES, B MINNEAPOLIS, CAR LOTS, FOR EASTERN SHIP-

MENT

Ter bbl.
Patent wood $3.50@3.65
First clear, wood .... .. 2.60@2.70
First clear, 140 Ib. jute. . 2.30@2.40
Second clear, 140 Ib. jute .. 2.00@2.10
Red-dog, 140 Ib. jute, ton 9. 00@19.50

Pacific Coast Flour Trade.

The Portland Commercial Review says: Advices from
the Orient show no change and prices remain steady. The
market is dull and listless and is being worked from a hand-
to-mouth idea, buyers purchasing only when necessity com-
pels them. Stocks are large and arrivals quite heavy, keeping
the supply heavy. Locally there is very little doing. One of
our export houses shipped during the past week 22593 barrels
of flour to South Africa. This is the first foreign shipment
this season. Another vessel is at the flour mills loading for
Europe. Shipments to San Francisco have fallen off consid-
erably and there is very little doing in that market. Jobbers
here at home buy only when there is need of the same, and
none of them are stocked up. The market ought to be firmer
on account of the advance in wheat, but there is no change in
prices, that are $2.35 to $2.60 per barrel for standard brands.

MILLSTUFFS.

Feeds Advance Again—Situation Gaining in Strength—Coun-
try Mills Still Shipping—Southwestern Demand Strong.

Another advance has been scored for all kinds of millfeed,
Minneapolis bran being $. a ton higher than a week ago; and
quotations for December and January shipment are on a higher
scale. The strong position of millfeed, which has been dwelt
upon in this department from week to week all the fall, is
manifested in a greater degree this week than at any previous
time. This was brought about by the cold weather and the
consequent decline of pasturage. Throughout the northwest
the farmers are not yet buying feed as freely as they will
later on. They raised considerable quantities and are feed-
ing from these supplies. This leaves country millers a large
amount of millfeed to ship to central and eastern markets.
As soon as the markets are relieved of this, the situation will
be still stronger. Minneapolis mills are sold ahead heavily,
but are offering some feed to regular customers, mostly in
mixed cars. The brokers report a strong demand from the
southwest, some from Wisconsin and lllinois, and a fairjvol-
ume of business from the east.

Cereals and Mixed Feed.

The Diamond Elevator & Milling Co., Minneapolis, writes
on the 19th: “Since our last communication markets are
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somewhat weaker. At this writing the decline has not been
enough to warrant many changes in prices, but if the market
steadily declines as it has advanced the last two weeks, the
price on cereal goods will follow the decline. The demand
is still good, and in spite of running extra time we are some
ten days behind our orders.”

QUOTATIONS OF MILLSTUFFS IN CAR LOTS, F. 0. B. MINNHAPOLIS.

Ton.
Bran, 200 Ib. sacks... $16.25@16.50
Bran, in bulk 15.40@15.50
Standard middlings, 200 Ib. sacks.. 17.25@17.50
Flour middlings, 200 Ib. sacks..... 18.00@18.50
Mixed feed, 200 Ib. sacks..... 17.00@17.50
Red-dog, 140 Ib. jute... 19.00@19.50
Screenings, bulk 10.50@12.00

Millstuffs in 100 Ib. sacks, 50c per ton over above quotations.
Red-dog in 100's 25c over.

QUOTATIONS OF MILLSTUFFS BOSTON BASIS, ALL RAIL SHIPMENT.
Ton.

Bran, 200 Ib. sacks $21.75@22.00
Standard middlings, 200 Ib. sacks.. 22.75@23.00
Flour middlings, 200 Ib. sacks..... 23.25@24.00
Mixed feed, 200 Ib. sacks..... 22.50@23.00
Red-dog, 140 Ib. jute 24.25@25.00

Millstuffs in 100 Ib. sacks 50c per ton over the above quota-
tions. Red-dog in 100's 25c over.

Prices f. 0. b., Minneapolis, in car lots, as quoted by the Dia-

mond Elevator & Milling Co.:

Ton.
“00” corn and oat feed.... $18.00@18.25

Hominy feed ............. 21.50@21.75
Coarse cornmeal .. ...21.75@22.00
No. 1 ground feed, 2-3 corn 1-3 oats. 22.00@22.25
No. 2 ground feed half and half... 22.25@22.50
No. 3 ground feed, '1-3 corn 2-3 oats.. 22.50@22.75
Sacks 5 cents each.
Granulated yellow cornmeal $2.60@2.70
Granulated white cornmeal 2.90@3.00
Hominy 3.00@3.10
Table grits 3.10@3.20
Pure rye flour... 2.50@2.60
Whole wheat flour.. 3.40@3.50
Best Graham ................ 3.00@3.10
Pure Buckwheat flour 4.80@5.00
These prices are in 98 and 49 pound cotton sacks. In smaller

sacks the usual difference in price.
extra.

In wood 20 cents per barrel

Price f. 0. b. Minneapolis, as quoted by the New Occidental
Mill Co.:

Barrel.

Pure rye flour $2.60

Rye meal 2.50

Granulatedcor| 2.80

Best grahamflour. 2.60

Buckwheat 5.00
Quotations are fo

No. 1 ground feed
No. 2 ground feed...
No. 3 ground feed
Coarse cornmeal
Cracked corn

Comn.
Corn is above a shipping basis.

In fact, the strength is
phenomenal. Anything that looks like corn sells for a good
price. Today new corn that was so wet that water could
almost be wrung from it sold for 55c. There is also a good
demand for ear corn. Receipts of corn are about twelve cars

per day. Stocks in regular Minneapolis elevators are 10,000
bushels:  Quotations follow :
of No. 3 corn during the week were:

Daily closing prices g ye: A
Friday, Nov. 15.......... 62 36%-
Saturday, Nov. 16. ... 62 36—5%
Monday, Nov. 18.......... “60% 36%
Tuesday, Nov. 19, 59% 36
Wednesday, Nov. 20. .60 37%
Thursday, Nov. 21. «60% 38%

Oats.

The situation in the oat market has changed little during
the week. The demand is of course good, as it is for all-
feedstuff's. The best of the receipts are taken by the local
oatmeal mill at a premium. Stocks in regular Minneapolis
elevators decreased about 6,000 bushels in the week and now
are 726,000 bushels. Receipts are twenty cars per day. Quota-
tions follow:

Daily closing prices of No. 3 white oats during the week were

Year Ago.
Friday, Nov. 15 .40% 23%
Saturday, Nov. 16 40 23%
Monday, Nov. 18.. 39%-40 24
Tuesday, Nov. 19.. 40% 24
Wednesday, Nov. 2 41 24
Thursday, Nov. 21 .. 40% 24

Rye and Barley.

There is a strong shipping demand for rye, from Chicago.
Receipts are falling off, running from three to a dozen cars
per day. Stocks in regular Minneapolis elevators are about
55,000 bushels.

Barley is in excellent shipping demand. All grades sell

well, and the best grades bring a relatively good price. Re-
ceipts are about twenty cars per day, and stocks in regular
Minneapolis elevators are 129,000 bushels.

Barley quotations today at the close were, Choice to fancy,
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58/7@60K c; medium to good, 567(0)580; poor to common STOCKS OF GRAIN IN MINNEAPOLIS PUBLIC ELEVATORS. .
maltin?, 54@55Hc; feed, 52@53™c. There is a strong de- Stocka of wheat, oats and flax in public elevators of Minneapolis
mand for feed barley. Name of elevator. Wheat. Increase. Oats. Flax.
Rye quotations follow: Atlantic X . 46,000 e 6,800
. . . . “C” Empire x. *8,000 ... 17,200
Daily closing prices of rye during the week were: Crescent xx . 3,000 39,600 .o
. Year Ago. Exchange Grain Co.. 39,200
gg‘tﬂ%aym\lﬁovwle 55%41 44% St. Anthony No. 3... 188,500 133,000
. 0
Monday. Nov. 18. ‘22 9400 Great Eastern 290,700 30,000
Tueday, Nov. 19...... 54% 44%
Wednesday, Nov. 20 44% . *48,000 e
Thursday,” Nov. 21 44% Gt Western No. 1... 275800 *27,000 7,000 6,000
Gt. Western No. 2... 480,200 77,000 .
Interior No. 1 XxX.. .1,440,700 228,000

Wheat Quotations.

Interior Nos. 2, 3 xxx 963,700 7,000

December WhsoeNG  WHEAT  FUTURE  PRICES. Interstate No. 1 xX.. 365,000 *65,000 53,200 17,900
Fri. Sat. Mon. Tues. Wed. Thur Interstate No. 2 xx.. 117,900
Nov. Nov Movw moes- \ved. [Fhur. g 110,800 13.000 45,500 1,300
15 16 18 19 20 21 Midway No. 1 **... 25,400 *1,000 376,100
Minneapolis ... ... .70% 70% 69% 9% 69% 69y Midway No. 2 **... 122,200 :
Year ago 72%  72% T72% 72% 73 73% Monarch No. 1 xxXx.. 779,400
Chicago 2%  T2% 71% 71% 72% 72 Northwestern No. 1.. 75,700
Year ago 71% 71 70% 71 71%  71% Northwestern No. 2................
Duluth 70% 70% 69% 69% 69% 69% Pillsbury
Kansas City 08% 72% 67% 67% 67% 67% Lioneer Steel :
St. LOUIS ... 74 73% 73% 74 74% REpUBlic s ... 52200 :
New Tork ... oo, 80% O 9% 79% T79% 79% St. Anthony !!...
Standard (Sowie) 74,200 .
May Wheat CLOSING WHEAT FUTURE PRICES. Star (Van Dusen) 496,600 *2,000 1,400
- . Union !l 67,300 109.000
Fri. Sat. Mon. Tues. Wed. Thur. vVictoria (Cargill) 162,100 1.000
Ngg- Ng\é- Nol\é- N°1‘§' Nozvcj Noﬁli E. S. Woodward 11,000 2.000
Minneapolis T3%  72% 72% 2% T2% 720 % (G C. Bagley).. 168,000 5.000
ear ago 75% 75% 9 9
Shi"i%(’g TR ;f{ o ;g% ;goﬁ; ;g% ;guf; I(I)Dtg(:lreéféé ............... 10,946,700 824,000 726,000 447,000
uluth ... T4% 3% 73%  73% 73% xxx F. H. Peavey. xx Van Dusen-Harrington. x Pillsbur
Kansas City . 72% 72 9 9 y. 9 y:
St Louis .. ¢ 77% 7o% Jo% 7906 795 |1 W- M- Dunwoody. " *Gregory-Jennison.
New York 81% 80% 80% 81% 81% GRAIN IN REGULAR MINNEAPOLIS ELEVATORS.
Week endlngY
MINNEAPOLIS CASH WHEAT, OFFICIAL CLOSE. Wheat—bus. Nov. 16 ear_ado
Fri. Sat. Mon. Tues. Wed. Thurs. No. 1 Hard 18,51 95.
Nov. Nov. Nov. Nov. Nov. Nov. No. 1 Northern 3,874.963 6,219 800
15 16 18 19 20 21 No. 2 Northern ,389,300 1,081,600
No. 1 Hard .74% 73%  73%  73%  73%  72% No. 3. 948 612 315.400
No. 21NN0rtherrg;270 71%  70%  70% _ 70%  70% §S’eec°.£?db.n T 6,095 290
0. (o] G - 68%-9% %-89 04-89 04-80, . s ,
0-9%  67%-8% 67%-8% 67%-8% iy grade 781,950 38,200
Wheat Receipts and Inspection. TOMAlS oo 10,946,714 13.896/EQ0
MINNEAPOLIS WHEAT INSPECTION. Week’s increase, 826,000 bus.
Instpectmn of wheat in Minneapolis for the weeks ending on
the date given were : COARSE GRAIN IN STORE.
Nov. 16 Nov. 9 Nov. 2 14,500
Cars. Cars. Car*. 1,845,300
No. 1 Hard ,000
No. 1 Northern 537 352 11,200
No. 2 Northern 1,406 1,121 349,700
No. 3 wheat.. 859 796
ﬁ%’ecéﬁgde """ g% ggg Minneapolis Local.
Total 3263 3851 3501 The Minneapolis mills are being bothered somewhat by

MINNEAPOLIS WEEKLY RECEIPTS OF COARSE GRAIN.
Receipts of coarse grain at Minneapolis for the week ending
on the date given with comparisons, were:

anchor ice, which causes some loss of power and a corre-
sponding reduction in output. They are running full time and
are grinding as heavily as possible.

Jas. S. Bell, manager of the Washburn-Crosby Co., left

Wheat, bus 2'5N3°2V"580 2'95'3\'70'\{'3(2) on Monday night, accompanied by his wife and son, James F.
Corn, bus 1400 ;760 Bell, for several months in Europe. The party will spend
BOatls, bubs ..... %%,888 ﬂg%g the winter in Italy and at other points on the Mediterranean.

Rag,e‘{;us_‘,’,s" 31/300 28,490 The 300-barrel mill at Lake Crystal, Minn., owned and
Flax, bus 329,900 519,400 operated by Graif Bros., was burned early Tuesday morning.

Receipts of grain by months in Minneapolis since the beginning
of the crop year, on Sept. 1, have been as follows:

The loss was total. Insurance, $24,000. With the mill the
electric lighting plant of the town and the water works power
wrere also burned. The mill was built in 1893.

SB%pstﬁQREer' Bﬁgﬁ%?g_“ Red-dog flour is now worth nearly $20 per ton in Minne-

13,%1171,7%8 apolis in jute sacks. This is equivalent to $195 per barrel

1020960 1N jute or $2.20 in wood, while the best patent flour is selling

Barley 1172310 for $350(5)3.65 per barrel, in carload lots. As red-dog is

Y 189, used for feed, this gives some idea of the strength of the feed

Flax 1.672,400 market. Red-dog has sold for 90c per barrel in jute in Min-
MINNEAPOLIS AND DULUTH WHEAT RECEIPTS neapolis, or less than one-half of the present price.

Minneapolis. " Duluth. Navigation is practically closed for the winter. It will

) Cars. Year Ago. cars. Year Ago. Probably not be regularly closed, as far as the steamship lines

gglt%%évNol\\/lbvlsle gzg g% g;g %411(2) are concerned, until the usual time, around Dec. 5; but the

, : mills are working on an all-rail basis entirely, and anything

1“—"&35%?;; N%\\i' 13 - : 1'050749 Igg g%g %gg they can ship lake-and-rail will be that much gained. A few

Wednesday, Nov. 20 . ... 601 378 293 g5 cargoes of new business will probably be taken, but this will

Thursday, Nov. 21 .... ... 508 293 316 64 he from the big mills that can load a steamer on short notice.

DAILY RECEIPTS OF COARSE GRAIN IN MINNEAPOLIS.
Corn, Oats, Barley, Rye, Flax, Duluth

R. D. Hubbard, of the Hubbard Milling Co., Mankato, was
in the city on Wednesday. He but recently returned from a
several weeks’ trip in the west, principally in Montana, where

Friday, Nov. 15 Cags. Czazrs' Cazrls. Cags. Cars. Car280-4 he traveled about 500 miles by wagon. He said to T he Com-

Saturday, Nov. 16 .. o 10 19 T 13 24 546 mercial West that the p055|_b|I|t|e§ in farming in that coun.try

Monday, Nov. 18 ... 12 41 38 13 125 212 are wonderful, and that rich mines are continually being

M%Sggs)ga)'/\‘%ovw g iﬁ) %g ig 1:3 gg iig opened up. These resources will, Mr. Hubbard believes, make

Thursday, Nov. 21 ... .17 57 16 17 20 207 Montana prosperous to a degree that few persons have even

dreamed of until within the last few years.

Liverpool Wheatgg'cieniber March Geo. Duvigneaud of H. Poehler company, Minneapolis;

Close Close “The northwestern receipts have been a weak factor, but so

Friday, Nov. 15 5s 9%d 5s lid far their effect has been offset by liberal investment buying

f,.atudrday NNOV 1816 ------------ gs gg/@g gS Illd%d on all the soft spots. The present investment demand may

Tl?:sd%{/ Nev: 19 E 2% 10uq become filled up any day, and a sharp decline would probably

WeANESAAY, NOV. 20 oooveweooreeemessresreeoseeres 5s 9%d 5s 10%d result, but it will be found that on every half cent decline the
Thursday,” Nov. 21 55 9%d 5s 11%d market will strike open buying orders.”
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SAMUEL HILL, ELBRIDGE C. COOKE,
esjen V- nd

Capital Paid in, $500,000.00.

THE COMMERCIAL WEST,

ROBERT W. WEBB,
SS

Guaranty Fund with State Auditor, $100,000.00.
Acts as Executor, Admmlstrator Tiustee, Guardian and Transfer Agent. Safety Deposit
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THORPE BROS.

Managers of Andrus Building.
List Your Real Estate With Us for Sale

THORPE BROS.

Vaults. Fire Insurance Agen .
Dlrectors Samuel Hill, Wm. IT. Dunwoody, ngesyJ Hill, Elbridge C. Cooke, THES PEEBLESer C°”Ser"ato"$ Invest-
wm. G. Northrup, A. H. Linton, John B. Atwater, CavourS. Langdon, Robt. W. Webb. Maaager. ments ered.
1 L [} |
i - —
Capital, $250,000
Hulburd, Warren & Co

W. S. Warren,

President
A. C. Davis,

Vice-President
Charles H. Hulburd,
Treasurer
C.J. Northup,
cretary

Directors
Charles H. Hulburd
W. S. Warren
A. C. Davis
. H, Wiinans
C. J. Northup

Surplus, $50,000

47 Board of Trade

RECEIVING,

Business Solicited

Branch
115 MONROE STREET, NEAR DEARBORN.

L OGAN &

SUCCESSORS TO F. G. LOGAN.

4 BOARD OF TRADE, CHICAGO.

Bonds, Stocks,

COMMISSION MERCHANTS
GRAIN AND PROVISIONS

SHIPPING, FUTURES

in Any Department

Investment and Banking Office,

B RYAN,

Members of the
Chicago Board of Trade,

COMMISSION MERCHANTS

SatmvSlIserntsixn
CHICAGO.

Orders executed for the purchase or sale
of grain and provisions for FUTUBE DE-
LIVERY on margins or for cash.

Chicago

Charles Hathaway £ Co.

Commercial Paper.

CHARLES W. FOLDS, Representative.

ProGrairs.

205 LaSALLE STREET,
CHICAGO.

MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES
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C. E. Thayer, manager of the Electric Steel Elevator Co.,
Minneapolis, has devised a means of ascertaining the temper-
ature of grain in the bins of large elevators, which, if it works
as well in actual practice as it does in theory, will be of great
value to the trade. It is an electrical device and works per-
fectly in the laboratory, and is being installed in the new steel
storage tanks of the Electric Steel Elevator Co. These tanks
are 80 feet high, and from the apex of the roof, a cable is
dropped to the bottom of each. The cables have eight “sta-
tions,” ten feet apart, so arranged that the temperature may
be taken at these points and registered in the office. A switch

New York Office, 26 Pine Street.

board is provided in the office, and by moving a lever to the
number of any station in any tank, the temperature is instantly
shown to the fineness of less than one degree. This is an idea
of Mr. Thayer’s, worked out by Professor Zeleny, professor
of physics in the state university. Steps have been taken to
protect the invention by patents. The value of such a system
of taking the temperature of the center of wheat bins will
readily be seen by elevator men. It will not only relieve the
mind of the elevator manager of any uncertainty regarding
the condition of his wheat, but will sometimes keep him from
handling a bin of grain for fear that it may be heating; where-
as if it actually is out of condition, he will be enabled to treat
it in time.

HOW FLOUR PRICES ARE MADE.

Flour buyers are sometimes puzzled at the seeming incon-
sistencies of the fluctuations of flour quotations made by
the mills. This is particularly true of European buyers, who
watch the Chicago future market; whereas flour prices in
the northwest are based upon Minneapolis cash wheat quo-
tations. During the first half of October the wheat future
market both in Chicago and Minneapolis was weak, while
cash wheat in Minneapolis was exceedingly strong and at a
premium. Some days cash wheat advanced, although the
future remained stationary. Following one such day, flour
quotations, as cabled by the Minneapolis mills to their Euro-
pean customers, were higher than on the preceding day. One
English buyer replied by letter, asking the miller who had
cabled him, to kindly explain the process of price-making, as
he could not understand why flour quotations should be higher
one day than another, when there had been no change in the
wheat market.

There are a number of factors other than the price of
wheat that enters into the making of flour prices. Patent flour
is the only product of the mills on which there is a profit—
straight grade is not taken into consideration, as it is not a
regular product of any but small exchange mills. Bran,

shorts, red-dog, low grade and clear flour are sold at as high
a price as possible, but no profit is ever figured on them, any
more than the saving on low-price coal, should any be pur-
chased, is regarded as profit.

The price that is obtained for millfeed and the lower
grades of flour regulates the price at which patent flour can
be sold. The miller must know what he can sell them for
before he can make a price on patent. If he has a particularly
good market for clear flour, he can undersell the miller, on
patent, who is obliged for the want of an established trade
on the lower grades, to consign them and take what he can
get. Then, too, it is generally thought that when millfeed
commands a high price the millers are making money. This
does not follow, however. They may make no more when
bran is $15 per ton than when it is only $8 for what they
make on feed they give away on patent flour. Given the
same price of wheat, and patent flour may be 50c per barrel
cheaper when millfeed is high than when it is low. When
the cattle eat dear feed, the people consume cheap flour. The

miller is given an advantage in the export trade, however,
when feed is high, for he is perhaps enabled to sell patent
flour abroad when he could not meet prices but for the high
price of feed at home.
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AMONG THE MINES.

As a striking evidence of the way in which iron ore ship-
ments are increasing is the fact that Minnesota has sent this
year more ore than the entire lake region shipped in any sea-
son preceding 1897, has in fact done about as much as the
region’s total as recently as 1896 prior to November xst, 1901.
This is of course due to a large extent to the increasing use
of Mesaba ores, both in gross and in the percentage of furnace
mixtures. As time goes on and furnace managers are forced
to experiment with larger percentages of Mesaba ores they
find that the obstacles to their use, so serious in the earlier
years at most works, are not now noticeable. The pressure
from the financial end for a greater proportion is answered
by an increased consumption and less frequent complaints
from the furnace end. The use of 100 per cent Mesaba ore
is not now unknown or uncommon and some of the most
remarkable results attained in furnace practice in this country
have recently been with an unusually large proportion of
rather fine Mesabas. | have before me as | write the return
of a furnace in the valley that is a most remarkable perform-
ance. It is a furnace of 70 feet high, io-foot hearth, 14-foot
bosh, 12.5 inch tuyeres and a 7-foot bell that has been work-
ing on an average of 87~ per cent Mesaba with the follow-
ing result: Average 255 tons during present blast, 270 tons
in one month, 290 tons in one week, 301 tons in one day. The
consumption of coke was under 2,000 pounds to the ton of
iron and the ore yield was 56 per cent. The least amount of
Mesaba ore used was 75 per cent. Two well known Mesaba
ores furnished most of the mixture. The average iron per-
centage in ores of many of the larger mines of the lake region
has averaged better this year than ever before, partly on ac-
count of better mining, which holds up the iron and steadies
the silica, and partly on account of the undoubtable fact that
some of the ores are improving in character with depth of
openings.

E

The subject of the so-called “independent” miner on the
Mesaba range has been threshed over a good deal during the
past few days, on account of the late decision of the Minne-
sota railway commission that it cannot interfere with the rates
charged by the Minnesota ore roads. But as a fact the inde-
pendent miner is making a greater proportion of the output
than ever in the history of the Mesaba range, the independent
miner being the concern that has no railway connection to the
lake, and, now, no association with the United States Steel
Corporation. He produces this year about 35 per cent of
the output of the range, and the indications are that his share
in 1902 will be actually and proportionately greater than this.
In most of the theoretical discussion of the question this
practical point has been overlooked. Of course there has
been a demand for iron never before reached, and the inde-
pendent has felt compelled to strengthen his position, but it is
not a little suggestive that he is doing now, more than ever,
what it has been positively stated he cannot do at all.

Alfred Kidder, who has been in charge of iron mining
operations for Jones & Laughlins for years, has resigned and
is succeeded by Thos. Walters, of the same company. Mr.
Kidder is a well known and important figure in lake mining

The Lambert Typewriter.

There have been many attempts at making a low-priced
typewriter that would do the work done by the $100 machines,
and several such machines have been put on the market. They
have all passed out of sight, for the reason that their work
was not as good, and they were more difficult of opera-
tion than the higher priced makes, and in typewriting, as in
any other work, it pays to use only the best tools.

"But the Lambert typewriter, which is sold for $25, equals the
work of any of the $100 machines. The Lambert is construct-
ed on an entirely new principle. It is distinct from the type-
wheel, type-shuttle, and_ type-bar varieties. The simplicity
attained by its construction will be understood when it is stated
that it has one-tenth of the number of parts used in other
makes; and that it weighs only five pounds. With these essen-
tial points of lightness and simplicity, its speed is marvel-
ous. With a single motion the type is made to print either
backhand, italics, or the usual slope. It has 84 characters,
which can be used by means of the double shift.

concerns, and has served the Pittsburg & Lake Angeline Co.
(Jones & Laughlins) for 37 years. Capt. Walters has been
superintendent of the company’s Lake Angeline mine and of
late in charge of their Mesaba work.

A large number of iron locations have been made of late
in the vicinity of Steep Rock lake, north of the international
boundary in West Ontario, where the presence of hematite
float in great quantity has excited prospectors for years. It
is now reported that the ledges have been located. A dia-
mond drill has been taken in and the assays are said to run
very high.

E

The great steel gravity dam of the Atlantic and Baltic
companies has been completed. It has been more than a
year in building and is one of the largest darns of its char-
acter in the country. It is of concrete substructure and steel
above, the steel beams being set in the concrete and carrying
bent plates. The dam is 1,006 feet long, of which about 500
feet is steel, the wings being of concrete with earth covering.
It is of a new construction. On account of the poor founda-
tion rock, disintegrated sandstone, no proper base could be
had and the cost of building stone precluded a masonry dam.
So a wide foundation of concrete, sufficient to prevent over-
turning or movement was decided upon, to hold in place a
steel water curtain. This will save all pumping charges, which
in the case of the Baltic alone would ultimately amount to
more than a high rate of interest on the cost of the dam.

* Kk *

Mr. John Stanton, statistician for the copper mines of the
United States, says that the copper position is not understood;
our production is no larger than last year, the increase from
new mines being offset by a decrease of older mines. The
production in 1900 was about 603,000,000 pounds, and the
consumption was 355,000,000 pounds. The consumption in
1901 undoubtedly will be the largest on record, probably 20
per cent larger than in 1900, which wmuld make it 425,000,000

pounds. The exports will not be far from 208,000.000 pounds.
The figures should be stated thus:

Pounds.
United States production in 1901, say.............. 603,000,000
United States consumption in 1901, say... ...425,000,000
United States exports in 1901, say.......cccocervernues - 208,000,000

“Whatever stocks may exist here arise mainly from the
shifting of stocks from Europe to the United States, and the
diminution of consumption in Europe, chiefly in Germany,
which has been in the throes of a financial panic, but this con-
dition will pass away sooner or later, and as Europe is bare
of stock, large supplies will then be needed, and the equi-
librium will be restored. The control of the copper market
has passed to this country, and the price of the metal will in
future be fixed here, but as Europe needs large quantities of
our copper, it is natural that she will try to buy it as cheaply
as possible.”

But Mr. Stanton forgets the imports which in some months
this year have almost equalled exports, and his figures are
therefore incomplete and misleading. Still the copper situa-
tion is a good deal stronger than it looks.

The catalog which the company issues, and which can be
had by application to the Minneapolis office, is a work of art
illustrated with handsome half-tones on the best enameled

paper.

California via The “ Sunshine Route.”

If you contemplate a trip to California this fall or winter
insult the Chicago, Milwaukee & St. Paul Railway.

Beginning Tuesday, Oct.. 15th, and every Tuesday there-
fter during the season, a high class Pullman tourist sleeping
ir will leave St. Paul and Minneapolis, running through to
,0s Angeles without change, arriving Los Angeles Saturday
lorning, four days. aar . .,

The line is via the celebrated C. M. & St. P. "Hedncx
toute” to Kansas City, thence over the A. T. & b. b Ky,
laking the most popular and interesting route to the south ra-

ific coaSt' J. T. Conley,
Asst. General Passenger Agent C. M. & St. P. Ry., St. Paul.
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INCREASE

(Special Correspondence of the Commercial West.)
Portland, Oregon, Nov. 18— Director Merriam of the cen-
sus office, has just issued a bulletin for the state of Oregon.
It is shown that the total value of the manufactures of the
state in 1900 was $46,000,587 ; of Hultinomah county, $24,750,-
579, and of the city of Portland, $23,451,132. Among the more
important industries in which gains were made are the fol-

lowing :

Industrijes. 1900.
Fish, cannlng and preserving , $1,788,809
Flourlng and grist-mill product: 4,184,473 6,364,023
Lumber and timber_ products... 6,530,757 10,352,167
Ship and boat-building, wooden 320,715 654,385
Slaughtering and meat-packmg, wholesale. 1,570,935 1,638,480
Woolen goods .....ccceeveriieiiniieeneee e 614,932 937.824

In his summary Statistician North says:

Although agriculture is the most important industry of
Oregon, the development of manufacturing and mechanical in-
dustries during the half century from 1850 to 1900, as indi-

| interesting Facts About the West, ]

Montana produced from her twenty-one coal mines in
1900 a total of 1,693,773 tons of bituminous coal, valued at
$27369,054, all of which was consumed within the state.

Cumberland, Wis., will have a canning factory and pick-
ling plant to cost about $16,000 and to be ready for next year’s
operation. Cumberland is in an ideal region for such an in-
dustry.

Helena Herald : The largest pump ever received in Mon-
tana is expected at Butte for the Butte Water Companj'-. The
pump will have a capacity of 4,000,000 gallons every twenty-
four hours.

The Helena Consolidated Mining company have announced
their intention of building in Portland, Ore., a smelter of 300
tons daily capacity for reducing their own ores, later to be
expanded for custom smelting.

Kansas City Star: Wailliam Ogden, of McLean County,
Illinois, has bought 180,000 acres of land in Western Kansas,
which will be converted into a wheat ranch. The land was
owned by about fifteen men. Ogden paid $250 an acre on an
average.

Great Falls Tribune: Drilling for oil will begin very short-
ly in the Kentla oil country, near Kalispel, by J. C. Gausman
and others. They have material on hand to drill 3,000 feet.
A second drilling outfit for another company is on its way to
the oil fields.

Great Falls, Mont., Tribune: “The greatest number of men
ever employed at the Boston & Montana copper works in this
city was 1,680. Within less than a year, there will be employed
in the plant at least 2500 men. That statement is officially
made, and it is very probable that the increasing of the force
will be commenced before the first of the year.”

Minneapolis Times: W. W. P. McConnel, Minnesota
State Dairy and Food Commissioner says: “A cheese factory-
can be started for $500 and can be run with a profit with only
100 cows, while it costs $3,000 to put in a good creamery and
400 cows to keep it going. | know a man in Southern Minne-
sota who is making big money with eighty cows, making
cheese. In sparsely settled districts where the herds are small
we shall encourage the farmers to get together and support a
cheese factory.”

Great Falls, Mont., Tribune: “In the Gallatin valley this
year there was an average yield of something like 50 bushels
of the finest barley ever raised in this valley realized from an
acre, and in many instances the yield was much greater, while
from 75 to 100 bushels of oats to the acre was not uncommon.
The hay crop has been abundant and still timothy by the wag-
on load costs $10 and clover $7, and wild hay as high as $5.
In spite o;f the drouth, the Gallatin valley farmer will be able
to winter well, and if he has a mortgage, to pay off the in-
terest and have some cash to spare.”

Portland Oregonian, Medford, Ore., Correspondence: The
good prices paid for Southern Oregon apples for the past two
or three seasons has encouraged many growers to increase
their acreage of this fruit, and this year there will be at least

I, 000acres of new orchard set out. Among the larger growers,

Gordon Voorhies, of Portland, will set out 160 acres this year,
J. H. Stewart has already set out something over 200 acres,
and A. J. Stewart, C. E. Stewart and Arthur Weeks will each
set out 160 acres. Many of the smaller growers will set out
15 to 35 acres each, amounting to not less than 300 or 400
acres. It is rumored that a New York party who has looked
into the matter of apple growing in Southern Oregon will plant
750 to 1,000 acres as soon as the Medford Ditch is completed,
so that water can be put on the trees. There are now between
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cated in this table, has been very marked. The increase
in the value of the products was greatest during the decade
from 1880 to 1890, amounting to 279 per cent, while during the
decade from 1890 to 1900 the increase was but 11 per cent, the
smallest per cent of increase during any decade since 1850. The
average number of wage-earners engaged in manufacture
constituted 4.2 per cent of the population of the state in 1900,
as compared with 2.1 per cent in 1850.

In the city of Portland there have been decreases in several
of the industries represented in the report, says the Oregonian.
These are due to the fact that the statistics for 1890 were
collected at the height of the boom, when there was abnor-
mal activity in building operations, and in some other branches
of manufacture. Also in 1890 comparatively little attention
was given to getting the figures that accurately represented
manufacturing.

1,030 and 15,000 acres of bearing apple trees in Rogue River
Valley.

Portland Oregonian: The Oregon Packing Company and
the Portland Canning Company, of the East Side, put up re-
spectively 70,000 and, 30,000 cases (24 cans each) of fruit and
vegetables this season, which came to a close last week at both
establishments. The canning season begins as soon as the
small fruits ripen, and these include strawberries, gooseberries,
currants, blackberries and cherries. Then pears, plums,
peaches, if they are to be had, come next. Apples also are
largely canned. Beans and peas are put up. Towards the
close of the season pumpkins come in, and many cases are
canned. These canneries employ from 200 to 400 girls, women,
boys and men during the season. As the work is largely done
during school vacation, many pupils work and make a consid-
erable saving. A can manufactory may be located here the
coming season.

One Million Bushels In Three bays.

(Special Correspondence of the Commercial West.)

Portland, Ore., Nov. 16.—Over 1,000,000 bushels of wheat
were sold in Umatilla county in three days last week. This
is the largest movement in wheat recorded this year, and it
is due to the™rise to 45 and 457 cents for club. Farmers
had been holding for 45 cents and this notch in the market was
reached the middle of the week. The sales made last Sat-
urday alone reached 550,000 bushels.

Of the estimated wheat crop of Umatilla county, one of
Oregon’s banner wheat belt, one-third, or about 1,500,000
bushels, has been marketed and the yield of Umatilla county
this year is figured at 4,500,000 bushels. » Two-thirds of the
sales were made in the past ten days and at no time has the
price gone beyond 46™2 cents.

Sales at this time are small, the fact being due to the
scarcity of cars to transport to the seaboard the immense
quantity of wheat bought during the past two weeks. It is
said that the railroads will be busy hauling the wheat already
sold for some time to come, and it is anticipated that until
it has been moved, sales will be inconsequential.

Another thing that has increased the shipping difficulties,
has been the large shipments of livestock from Eastern Ore-
gon and Washington. Horses have gone in great numbers to
Lathrop, Mo., whence they are to be shipped to the British
army in South Africa. Buyers have been through the entire
“bunchgrass” country, and thousands of horses have passed
into the hands of the English government. Horse-owners
have realized a considerable amount of money from these
sales, it being estimated at not less than $500,000.

Cattle and sheep have been sold, and hors have been pur-
chased wherever they could be found. Quite a number of
sheep are now being fed for the fat mutton market. Few are
destined for Chicago or Kansas City, a condition unlike that
of previous years.

Portland to Have Floating Dry Dock.
(Special Correspondence of the Commercial West.)

Portland, Ore., Nov. 16.—The one thing needful to Port-
land’s supremacy as a shipping port is a dry dock that will
accommodate the largest ocean carriers afloat. This want
is soon to be supplied, Portland’s port of Portland com-
missioners having determined upon the early construction
of a drydock.

The dock decided upon is of the floating pattern, 400 feet
long and with a lifting capacity of 10,000 tons. It will be
built of wood in five sections, over pontoons, and will be of
the double swing style. The estimated cost of the dry dock
is $225,000.

Plans and specifications have already been called for from
drydock builders all over the country and as soon as a selec-
tion is made bids will be advertised for.
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LIVE STOCK riARKETS.

Receipts at South St. Paul for the week ending Wednesday,

November 20:

Cattle.
Thursday, Nov. 14.......... 321
Friday, Nov. 15 ... .. 364
Saturday, Nov. 16 47
Monday, Nov. 18 892
Tuesday, Nov. 19 ... 906
Wednesday, Nov. 20 .......... 425
Totals e 2,955
Receipts at South St. Paul
00 :
Cattle.
Thursday, Nov. 15 1,245
Friday, Nov. 16 . 246
Saturday, Nov. 17 496
Monday, Nov. 19 1,332
Tuesday, Nov. 20 ... 2,676
Wednesday, Nov. 21 ... 2,454
Totals .o, 8,449

Receipts at South St. Paul
99 :

Cattle.

Thursday, Nov. 16 ....___ 922
Friday, Nov. 17......... 312
Saturday, Nov. 18 ... .____ 240
Monday, Nov. 20 ....__ 1,088
Tuesday, Nov. 21......... _ 2,281
Wednesday, Nov. 22 ___ 1,570
Totals .o __ 6,413

Hogs. Sheep. Horses. Cars.
2,616 11,107 10 93
2,377 370 43
2,087 132 .. 29
2,580 7,520 6 103
3,985 1,058 . 84
2,550 4,250 63

16,195 24,437 16 415

for the corresponding week in

Hogs. Sheep. Horses. Cars.
4,668 1, 56 107
1,963 1,873 .. 48
2,169 10,574 119 85
1,744 712 .. 70
4,845 10,562 1 188
5,220 2,425 10 149

20,609 28,094 186 647

for the corresponding week in

Hogs. Sheep. Horses. Cars.
1,156 486 49
1,278 217 28
1,248 2,538 287 50

202 1,787 80 45
2,904 1,227 55 115
2,247 1,669 2 85
9,035 7,924 424 372

Receipts to Date.

The following table shows the receipts at South St. Paul from
January 1, 1901, up to and including Wednesday, September 20, as
compared with the same period a year ago, showing the increase or

decrease:

Cattle ,
Calves 32,881
Hogs 490,986
Sheep 56,585
Horses 15,126
Cars 14,196

1900. Dec. Inc.
158,346 15,496
41,694 8,813

413,319 77,667

55,673 912
26,521 11,395
15,259 1,063

The following table shows the reéeipts at South St. Paul for
the month of November up to and including Wednesday, November
20, as compared with the same period a year ago, showing the in-

crease or decrease:

1900. Dec.
Cattle 1,581
Calves 2,471 977
Hogs 37,810
Sheep 55,673
Horses 467 225
Cars 1,194
Comparative Hog Receipts.
Same Week Same Week
This Week. Year Ago. 2 Years Ago.
Chicago .. ....229,000 2267000 177,000
Kansas City ... 90,000 64,500 59,900
South Omaha .. 63,400 44,500 54,000
South St. Joseph . 50,100 36,400 27,000
East St. Louis ... 35,500 38,000 34,500
South St. Paul 16,200 20,600 9,000
Totals oo 484,200 430,000 361,400
Comparative Cattle Receipts.
Same Week Same Week
This Week. Year Ago. 2 Years Ago.
Chicago 62,700 68,000 52,700
Kansas Cit 36,200 53,300 45,300
South Omaha ... 20,400 20,000 22,100
South St. Joseph 10,700 7,100 5,200
East St. Louis ..... 18,300 16,600 12,400
South St. Paul 3,000 8,400 6,400
Totals .o 151,300 173,400 144,100
Comparative Sheep Receipts.
Same Week Same Week
This Week. Year Ago. 2 Years Ago.
Chicago 86,500 73,500
Kansas City ... 23,700 11,500 14,800
South Omaha .. 51,100 26,800 14,800
South St. Joseph 7,500 3,600 1,100
East St. Louis 4,600 3,500
South St. Paul 28,100 7,900
Totals oot e 203,800 161,100 115,600

South St. Paul Markets.
Hogs.

Receipts of hogs continue very

liberal at all market points.

Aggregate receipts for the week ending Wednesday, November 20,
show an increase of about 42,000 over last week's enormous runs,
about 148,000 over two weeks ago, and about 203,000 or more than
double the total marketing for the corresponding week a month ago,
but was only about 54,000 larger than the same week a year ago.
Prices ruled very irregular, but in the face of the general increased

receipts, prices ruled

igher and at the close, are 30 to 35c above

the close a week ago, which was the lowest point reached since

Friday, March 1st.
15 to 25c lower, and about

As comgared with a month ago prices are still
1.35 lower than the high point reached

Monday, September 23, when the bulk sold from $6.85 to $6.95.
The bulk of all hogis at the close to-day sold from $5.50 to $5.60,

with pretty desirab
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Range of Hog Prices,

This Week. PreviousWeek.
Thursday S5.25@5.50 $5.40@5.70
Friday .. 5.35@5.55 5.25@5.70
Saturday . 5.35@5.55 5.40@5.80
Monday 5.80@5.55 5.35@5.55
Tuesday . 5.30@5.55 5.20@5.45
Wednesday 5.50@5.80 5.15@5.35

Bulk of Hog Saies.

This Week. PreviousWeek.
Thursday $5.30@5.40 $5.45(05.55
Friday ... .. 5.40@5.45 5.45@5.55
Saturday . 5.40@5.45 5.45@5.60
Monday 5.35@5.45 5.40@5.50
Tuesday .. 5.30@5.45 5.30(05.35
Wednesday 5.50(05.60 5.20(05.25

Condition of the Hog Market.

This week. Previous week.
Thursday .... 10 to 15c higher. Weak to 5c lower.

Friday..... ...Big 5c higher. Averagedweak.
Saturday ........... About steady. Opened 5c higher ; closed with
advance all lost.
Monday ....Flat nickel lower. Big 5c lower.
Tuesday .... .Weak to 5c¢ lower. Flat 15c lower.
Wednesday.......... Mostly 15c¢ higher. Big 10c lower.

Cattle.

Cattle receipts at all market points for the week ending with
Wednesday, November 20, were not as large as the average for
this period of the season and fell about 14,000 short of last week’s
aggregate marketing about 10,000 short of two weeks ago, about
50.000 short of the corresponding week a month ago and about
22.000 short of the corresponding week a year ago. Six leading
markets report a total of about 151,300 for the past week, as
compared with 165,700 for the previous week, 161,800 two week’s
ago, 201,500 for the corresponding week a month ago, 173,400
for the corresponding week a year ago and 144,100 for the cor-
responding week two years ago. Receipts here fell far short of
the usual week’s supﬁly being only a little more than half as
large as the run of the week before and less than half as large
as the total supﬁly for the same week adyear ago. i

Trade in stockers and feeders developed a better tone, owing
largely to the decreased supply of local offerings. There were
only a few loads on sale each day and with a fair inquiry on
country account, the better quality kinds were picked up readily

at good strong prices. Quotations:

Choice to prime dressed beef steers ..$5.50@6.25
Good to choice dressed beef steers .. 5.00(05.50
Fair to good dressed beef steers ... . 4.00(04.75
Best western range killing steers ., . 4.5085.00
Fair western range killing steers .. 3.5004.25
Good to choice butcher heifers . .. - 3.00503.65
Fair to good butcher heifers.... ..2.50(03.00
Good to choice butcher cows. . 3.00@3.35
Fair to good butcher cows. . 2.00(03.00
Best western range cows .. . 3.00(03.50
Fair western range cows . 2.00(03.00
Canners .......... . 1.25(02.00
Fat Bulls .. . 2.00@2.75
Bologna bulls ......... . 2.00(02.50
Good to choice veal . 4.5085.00
Fair to good veal calves . 3.00@4.00
Best feeding steers . 3.00@3.50
Fair feeding steers. . 2.50%)3.00
Common feeding ste . 2.00@2.50
Best stock steers . 2.75%03.25
Fair stock steers . 2.50(02.75
Common stock ste . 1.75%02.50
Best feeding cows... .. 2.35(5)2.50
Fair feeding cows .. 2.00(02.35
Common feeding co .. 1.50(02.00
Best stock heifers .. 2.50(5)2.75
Fair stock heifers... .. 2.2502.50
Common stock heife . 1.75%02.25
Best stock and feeding b .. 2.5002.75
Fair stock and feeding bulls .. 2.00602.50
Milkers and springers ...... $18.00(040.00

Sheep.

Supplies of sheep at leading markets this week were not up
to the previous week record breaker, but were still considerably
in excess of usual receipts at this season of the year. Aggregate
receipts at the six big markets fell about 42,000 short of the
previous week, but was still about 39,000 larger than two weeks
ago, about 42,000 larger than a year ago and about 88,000 larger
than two years ago. The supply at these six markets for the
week was about 203,800, as compared with 245,500 for the previous
week, 164,600 two weeks ago, 206,400 for the corresponding week
a month ago, 161,100 for the corresponding week a year ago and
115,600 for the corresponding week two years ago. The supply
here was about as large as usual, beiné; about 24,400, as compared
with 23,500 for the week before, 8,000 two weeks ago, 20,400 for
the same week a month ago, 28,100 for the same week a e/ear ago
and 7,900 for the same week two years ago. The local market
for both fat and feeding lambs ruled more or less slack and
El)_rlces, as a result, declined fully 15c since the close a week ago.

here has been a good strong ‘inquiry for both fat and feeding
ewes and wethers at prices fully as high as a week ago with cases
where wethers that carried considerable flesh sold for the feed
lot at prices 5 to 10c higher than packers would pay. Quotations:

Good to choice lambs .. $3.75(04.00
Fair to good lambs..... 3.5025 .75
Good to choice yearling 3.25(5)3.50
Good to choice wethers 3.25(53.50
Fair to good wethers 3.00(03.25
Good to choice ewes.. 2.85@3.00
Fair to good ewes. . 2.50(02.75
Eat bucki i %%% g}go
est stock lambs . .
Fair stock lambs .. 2.50(03.00
Best ffeeddmg weﬁh %27%5):?258
Fair feeding wethers.. . .
Best stock gnd feeding . 2.35?;2.75
Fair stock and feeding ewes 2.00(5)2.85
Old thin ewes and bucks .... 1.0002.00
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FARMING LANDS IN

It is a curious but interesting fact that land values in Hen-
nepin county do not seem to have been affected by the activity
which elsewhere has prevailed in farming lands all over the
Northwest. Some years ago, during boom times, land in the
neighborhood of Minneapolis changed hands freely at prices
far in excess of its intrinsic value. Additions were laid out
and lots sold in the immediate vicinity and in the country con-
tiguous to Lake Minnetonka. The promoter of those days
planned and platted on a large scale, as the map of the county
abundantly testifies. But farming land in general was but
little, if any, benefited by these schemes, its value being deter-
mined then, as now, by natural causes, as contributed with the
artificial and unnatural activity of a purely speculative charac-
ter. In this state of affairs, there has been virtually no change
since the bottom of the boom dropped out, and the country ad-
ditions relapsed into their pristine solitude.

The value of land in this county now, as formerly, is deter-
mined .solely by its proximity to a large and aclive market, and
by the particular use to which it may be put. Farming on a
large scale, with grain as the principal product, is, of course,
out of the question. To be sure, there are some pretty good
size farms in the county, but, generally speaking, farms are
small, and the raising of grain is of secondary importance.
Considerable attention is given to stock, and dairying is ex-
tensively followed within a radius of, say, ten miles of the
city of Minneapolis. But the principal farming industry is
the raising of garden truck and berries. Most of the truck
farms are located in the townships of Brooklyn, Crystal Lake,
Golden Valley, Minnetonka, Edina, Richfield and Blooming-
ton; while small fruits, apples and grapes, are raised
almost exclusively in the countrv adjacent to Lake Min-
netonka. This partiality to the lake region in the matter of
fruit-farming is partly due to the superior quality of the soil
for berries and fruit, and also to its immunity from early
frosts.

Wherever farming of this character is carried on, it follows,
as a matter of course, that every individual holds only a small
tract, usually not exceeding twenty acres, and frequently but
five acres or less. Land thus subdivided paturally has a high
value, and it is difficult to get small tracts of wild land adapted
for fruit and berries at less than $100.00;. while, frequently, the
price is far in excess of this figure, rising', in the case of land
already planted and with buildings, to $500.00 per acre or
more, according to the nature of the improvements. At the
same time, wild land may be had at prices ranging from thirty
and forty dollars per acre to seventy-five dollars or over, ac-
cording to the quality, location and proximity to the lake.
Good farms of forty or sixty acres and more command from
seventy-five to one hundred dollars per acre. These latter
prices apply with particular force to the lake region, but a

Wyoming Lands in Demand.

(Special Correspondence of the Commercial West.)

Cheyenne, Wyo., Nov. 16— The surest index of Wyoming’s i

prosperity and growth is the demand for public lands under the
homestead act. When people are prosperous they spread out
and seek homes in the localities where conditions are favorable
for fair returns for money and labor expended, and this state
is now receiving its share of immigration from the crowded
cities and farming districts of the east. ,

The following figures, obtained at the local United States
]land tof‘fice, show conclusively that Wyoming is coming to the
ront:

During the year 1856 there were 84 original homestead
entries made here; in 1897 there were 144; in 1898, 194; in
1899, 235; in igoo, -359, and during the first ten months of
igoi there were 408 homestead entries.

At the rate the applications are now coming in it is be-
lieved that the total for igci will be six times as many as
that cf 1896.

lhe other business of the local land office has 'shown a
marked increase during the past year. People are now mak-
ing entries for the purpose of acquiring a home and not for
the purpose of keeping the other fellow out. Consequently
more final proofs are the rule. At the present time there are
59 applications to make proof pending.

Reports received from land offices at Evanston, Douglas
and Buffalo bring equally encouraging reports and some show

THE COMMERCIAL WEST.

29

HENNEPIN COUNTY.

good improved farm can hardly be had within ten or fifteen
miles of the city for less than seventy-five dollars per acre.
These prices, however, are due to no unusual effort on the
part of anybody to produce an active market. They repre-
sent-.only -the actual productive value of the soil within
easy access of Minneapolis, and, considering the advantages
which the buyers of such farms enjoy, it is easy to see that the
values of farms in Hennepin county are very conservative,
indeed.

In fact, the surprising feature of the movement in North-
western lands, is the failure of the land-buyers to realize that
right here are opportunities for acquiring farms and wild
landis at prices which certainly are moderate, when compared
with those asked for land in remote portions of this and neigh-
boring states. In other words, Hennepin county offers in-
vestors and farmers chances which neither class can much
longer afford to overlook. There are evidences! that this is
being appreciated, as far as land on and in the immediate vicin-
ity of Lake Minnetonka is concerned. Numerous transfers have
been made in this locality during the past few months, and the
coming season gives promise, even at this early date, of a much
stronger and livelier demand than property of this description
has experienced for many years.

Nor is this surprising. Good lake shore is becoming a
scarce commodity, almolst every available space on some por-
tions of the lake being occupied and improved. Lack of trans-
portation facilities has, up to this time, retarded settlement
on the remote parts of Lake Minnetonka and its numerous
1 bas, and unless electricity comes to the rescue and furnishes
frequent access to the lake region throughout the year, it
will still take some time before the entire shore line becomes
dotted with cottages. But the tendency of the city people to
resort to the country is growing daily stronger; the improve-
ments are of a more substantial character than heretofore, and
if rapid transit were furnished at all times of the year, there
is no doubt that a great many people whose business requires
their presence in the city during the day time, will prefer a
country home. At the same time, an inquiry for small fruit
farms and chicken ranches is appreciably on the increase, and
hardly a day passes without one or more such changing hands.

On the whole, therefore, we anticipate that considerable
capital will be invested in Hennepin county lands during next
year. The city itself probably, as heretofore, will furnish a
greater portion of such, investors, but it is also perfectly prop-
er jto believe that outside capital will seek employment in
the agricultural portions of this county to a far greater ex-
tent than hitherto. In doing so, no mistake will be made.
Land values in the county, as already suggested, rest on a
substantial and sound foundation. The development so far is
natural and conservative, and there is at this writing no reason
_anticipate that this state of affairs will suffer any change
within the next feiw_years to come. Values undoubtedly will
rise, but the appreciation will be gradual and devoid of any
sensational speculative features,

— Jaeger & Torelle.

a greater increase in business of all kinds, and especially home-
steaM filings/than the Cheyenne office.

And this scramble for homes is not the only business that is
increasing in Wyoming, for the mininpr and stock raising in-
| dustries are growing rapidly and the oil lands of the state
are receiving more attention than ever before, there being
at least a dozen new drilling rigs in operation while many
other outfits have been ordered and will be set at work as
soon as they arrive.

. A new era has opened to Wyoming and during the next
twelve months the population will be increased by many thous-
ands, while the wealth of the state will almost double.

1t a

Lake Minnetonka Properties

JAEGERS TORELLE

MORTGAGE LOANS NEGOTIATED.

310 Bank Of Commerce
Minneapolis, Minn.

Realty interests of non-resident
owners given particular attention.

1 *001 >

One Year onlal '0 cents. _All about the homes and opportunities of the
wonderful Northwest ~ Send 10 cents to

OPPORTUNITY PUBLISHING, CO., St. Paul, Minn

Digitized for FRASER
https://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis
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The Farm Land Movement.

The following are late farm land transfers, as taken from
official county records. They indicate the value of farm
lands in the respective localities:

MINNESOTA.

Freeborn County.—*Ny2 nwJ4 sec. 12 Geneva, $2,000: swRi
nwW\ sec. 26 Freeman, $1,400; &/ nw4 sec. 2 Alden, $4,500-
Mower County.—672 swj4 18-101-17, $4,409; se4 nw
2-102-15, $1,600; sy2 se% 22-101-18, $3.200; nw% 27-103-16,

$7,200.

Anoka County.—(SWJ4 m% 31-34-25, $280; nR> m# 11-
33-24, $560; sy2 nej4 4-32-25, $800.

Polk County.— SW 14, s72 ne® 21-149-46, $2000; nw% 13-
151-46, $700: neld sec. 34. se™ 22-154-46, $5,280.

Wright County.—SEJ4 sw4 sec. 27, el nw4 34-118-25,
$4,000; ny2 se% 34-118-27, $4,200; wy2 nw4 10-119-27, $925;
n-ej4 nel4 sec. 19, s&4 se4 18-118-25, $1,800; sw4 n 9-118-
27, $2,400.

Rice County.—NE"™M s&4 sec. 13 Bridgewater, $2,100; 28
acres sec. 10 Forest, $1,000; wy2 swd swsec. 33 Erin, $700.

Dakota County.—248 acres sec. 34 and 35 Brownsville,
$2,000; 80 acres sec. 16 Vermillion, $2,000.

Meeker County.—NW4 swwV4 sec. 33 Collinwood, $1,800;
sy2 sty sec. 29 Cosmos, $1,280; nw% sec. 2 Forest City,
$1,700; 4 acres sec. 15 Danielson, $100.

Brown County.—-NIW4 4-108-35, $1,000; 160 acres 2-108-
35; $3,520; 120 acres 27-108-31, $1,200.

Big Stone County.—WYy?2 ntej4, nej4 sw4 26-123-46, $2500;
swh 35-124-48, $1,800; sej4 28-124-48, $1,300; ned 8-124-
48, $3,200.

Pipestone County.—S# nw% 2-105-45, $2,320; nw}4 4-
106-45, $4.800; sw4 n-106-44. $5,000; th 4-105-44, $8,640.

Red Lake County.—S# ned4 20-151-43, $2,500; 14 nhk
20-151-43, $2,375; ny2 sel4 28-153-43, $1,000; n*2 nwiji 35-
151-44, $1,000.

Goodhue County.—NE} nw™ 27-110-16, $1,800720 acres
26-106-16, $900; 40 acres 26-109-16 Roscoe, $8,000.

Stearns County.—ER; 1-123-35, $5,440; ne*4 sw”t 29-126-

Farm Lands.

Farm Lands in Minnesota
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29, $280; neJ4 swj4 29-126-29, $700; wy2 s\ 9'12i-29, $600.

Scott County.— s%>sw}4 se*4 31-114-23. $55°°; n™
nwy n&4 2-113-23, $1,050.

Kandiyohi County.— EjT sw4 , sw14 sej4 sec. 36 Roseland,
$3,480; np2 sed sec. 4, wp2 sw4 sec. 3 Kandiyohi, $6,500;
swj4 $e4 sec. 22 Green Lake, $1,500.

Marshall County.—NWpi nw34 sec. 33, ntd seLt 32-157-
50, $500; sep4 2-156-45, $1,200; sed 2-155-45, $600.

Douglas County— NIWpi nep;, nej4 nw}4 i4-128-37, $800;
swpi 23-127-36, $2,700; sp2 seF 2-129-37, $1,000.

Wilkin County.—NW 4 13-134-46, $1,440; m\'4 13-134-46,
$3,040; m 4 10-133-47. $3,600; nepr 18-135-47, $2,600.

Yellow Medicine County.—S4 nw4, w4 sw4 34-114-43
$2,840; sy2 swpd 29-114-39, $1,440; ep2 swy 1-115-40, $1,600;
np2 nepi 34-115-39, $2,720.

Todd County.—Sp2 siwpi 14-130-34, $720; st% 21-133-35,
$3,000; wp4 sel4 8-131-34. $1,200; ep2 nwpi 23-133-34, $1,000.

Murray County.— nrwpP swp4 nwpi 4-108-41, $1,680;
se4 32-106-40, $6,500; se4 20-105-42, $4,000.

Otter Tail County.—N” sepi, swpi selt 23-133-36, $1,000;
nwpi 9-131-43, $2,400.

artin County.— nwpi sec. 13 Nashville, $3,300; ny2
sepi, sepi sepi sec. 20 Galena, $4,320; nepi sec. 1 Fairmont,
swp sepi sec. 36 Rutland, $8,500; nepi sec. 19 Cedar, $5,500;
sp2 nepi sec. 1 Center Creek, $3,300.

Sibley County<NEpi swpi 12-112-27, $3,040; np™ nwpi,
swpi nwpi 7-113-30, $4,000; sp2 nepi 36-112-27, $1,775.

McLeod Counity.—SWpi nepi 27-115-28 Glencoe, $1,800;
swpi 30-114-30 Round Grove, $2,100; sp2 nwpi, nP™ swpi 19~
115-30, Collins, $5,100.

Dodge County.—NWpi, npE sepi sec. 20 Ashland, $9,600;
sepi sepi sec. 24 Milton, $1,200.

Todd County.—92 acres 2-129-35, $t,600; npi sepi $2,490;
sepi swRT9-131-34, $650.

Le Sueur County.— SEpi 36-111-25, $8,000; wPi epi sw'‘Pi
23-110-23, $1,000; epi swpi 25-110-24. $3,275; swpi nepi 29-
109-24, $1,500.

Lyon County—NEpi nwpi 19-109-43,
11-112-42, $2,800; ePi sepi 34-110-42, $2,500.

Watonwan County.—Wpi swj4 34-i05-33, $2,400; nwpi
sepi 9-106-33, $1,400.

?800; epi nwpi

The Lambert Typewriter

A marvelous machine embodyinE the prime re-
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PRAIRIE LANDS

150,000 acres of agricultural and meadow
lands in the Northern counties of Minne-
sota. These lands are now retailing from
$4.50 to $7,00 an acre.

They offer at above wholesale
absolutely secure investment for Banks, Es-
tates and Individuals. Will pay good com-
missions to live agents on both wholesale
and retail sales.

w. D. WASHBURN, Jr,

rices an

300 Guaranty Bldg.,

In Central Minnesota, the famous Red Kiver Valley,
and the choice parts of the Dakotas. Write us for our maps

and circulars, prices and terms. We would like to get into direct
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Steele County.—-W nw sec. 9 Merton, $2,400; 40 acres
Clinton Falls, $2,000; ej4 nej4 sec. 8 Owatonna, $6,000.
Fillmore County.—Ejd nwj/j 19-101-10, $4,800; wp2 ne%
8-102-12, $4,770.
IOWA.

Muscatine County.—Spj nw¥\ 35-78-4, $4,000.

Madison County.—13 acres sec. 26 Ohio, $150; 40 acres
sec. 13 Ohio, $1,300; 40 acres sec. 29 Walnut, $1,500.

Allamakee County.—-SEj4, sepj nejj 1-96-4, $2,500; se*4
nej4, e¥2 se™t 23-99-4, $3,250.

Dubuque County.—40 acres LeRoy, $1,500; 40 acres Max-
field, $2,000.

Montgomery County.—Ej4 swk4 34-72-36, $3,040.

Hamilton County.—Wj/2 nwj4, nwjj swj4 7-88-25, $10,00a.

Dickinson County.—iSEjJ Lloyd, $4,000; spa niwjj sec. IS
Excelsior, $2,640; w14 nejj sec. 28 Milford, $3,000.

Clay County.—EZ swjj 29-95-36, $4,000; nw%
$4,700; sw/4 13-94-35, $3,600.

Story County.—E/2 nw™d, nefj swpj 26-83-21, $6,000; ej4
swj4 23-83-21, $5,600; nejj ne/d 22-82-24, $I1,500.

Cerro Gordo County.—NEJ4 22-97-22, $2,160;
nedd sedd 30-97-22, $9,100; swpj sejj 25-97-22, $1,600.

Henry County.—40 acres sec. 12 Baltimore, $1,000; 113
acres sec. 34 and 35 Center, $4,758.

Appanoose County.—SW ;ld nejj 18-67-18, $800;
ejA nwdd nwdd 14-68-18, $2,400.

Marshall County.— 100 acres Eden, $4 000.

Humboldt County.—NiEdd 27-92-30, $8,000; wjA nwdd
8-92-27, $1,000; swdd, swdd nedd 11-91-29, $13000.

WISCONSIN.

Trempealeau County.—Wdd swdd swdd 5-20-7, $2,200; wdd
sedd 28-21-8, $1,500; nedd nedd 20-22-9, $5-500.

Douglas County.— SEdd sec. 31, swdd 31-48-13, $2,800; sj4
nedd 3-47-13, $240.

Jefferson County.-—20 acres sec. 35 Lowell, $300; 30 acres
sec. 18 Lowell, $2,650.

SOUTH DAKOTA.

Brookings County.—-Ndd nwdd 29-111-47, $1,000; nedd 29-
109-49, $4,160; nedd 29-110-49, $4,640.

Lincoln County.—NEdd 32-98-51,
$7,040; nedd 5-98-5B $7,200.

Davison County.—NE% 8-101-61, $2,000; nwdd 12-101-62,
$2,250; swdd 1-102-62, $3,000.

Hutchinson County.—iSEdd 19-99-58, $2,500; nedd 25-99-50,
$6,400; nwdd 34-97-57, $4,800.

12-97-36,
sj4  sjj,

nwdi,

$6,000; sedd 24-96-40,

Il FARM LANDS FOR SALE |

MINNESOTA

Stevens County—
We have a number of choice farms, both' wild and
improved ; German and Scandinavian settlements,
close to schools and churches, at prices ranging

From $18 to $30 per acre
Red Lake County—

8000 of fine level prairie within eight miles of mark-
ets; black loam and clay Bubsoil.

Price $12 to $/5 per acre

Marshall County—
12.000 acres of selecfed land, partly covered with
poplar timber and hazel brush’; just the thing for
mixed_farming. Good water, schools, settlement,
and within five to ten miles of market.

Price $!0 to $16 per acre i

NORTH DAKOTA

Pembina County—
Pquarter sections, rpguiar Rel River soil, within
five miles of town. Every adjoining quarter occu-
pied and cultivated.

Price $15 to $18 per acre

Will quote bargain figures to close out the tract.

Nelson County—

6.000 acres, nearly all under cultivation, with rood
buildings and within seven miles of town. This is
excellent, rolling land, heavy black soil with clay

subsoil. )
Price $15 to $18 per acre .

WISCONSIN TIMBER LAND.
20,000 Acres

of Hardwood land; loamy clay soil; good water;
mixed settlement, within five miles of county seat.
The best stock raising and dairy country in the U. S.

Price $6 to $10 per acre

REMEMBER: The above.lands were all selected
and are first class. Write for particulars.

CENTRAL MINNESOTA LAND CO,

162 E. Third Street, St Minn. 11
man W fI

Paul,
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Minnehaha County.—Wdd sedd 26-104-42, $2,000; ejA sejd
26-104-48, $2,000.

NORTH DAKOTA. )

Walsh County.— 120 acres Tiper, $1,500; sedd 24-158 liper,
$2,700.

KANSAS.

Brown County.—WjA sedd 18-4-15, $2,650 ; swdd 28-3-16, $7,-
500; edd swdd 23-2-17, $5,000; ejA nedd 15-4-U. $2,080; nedd
sedd 4-3-15, $2,500; nwdd 20-2-16 and wdd swdd 17-2-16, $9,-
600; >wdd swdd 1-2-17, $3,500; sdd nwdd 5-1-15 and sedd nedd
6-1-15, $6,000.

Nemaha County.— SWdd nedd 19-4-14, $1,200 ; nwdd nwJd Il_
4-12, $900; wdd sedd 2-4-14, $2,800; sedd swdd 9-C3, $2,000;
nedd 13-4-14, $7,500; sdd nwdd 27-2-12, $4,600; wdd nedd 6-5-11,
$2,000.

Mitchell County.—-Wdd swdd 22-9-10, $1,000; nedd 14-9-9 $b-
600; sedd 20 and swdd 16-9-9, $3,000; sedd 29-8-7, $3,000; edd
nwdd 18-7-8, $1,500; nedd 18-8-10, $2,500.

In the Interest of Montana Farms.

Mr. Andrew Rinker, secretary and treasurer of the Great
Falls, Mont., Water Power and Townsite Co., was in St.
Paul on Wednesday and Thursdav, to consult with Mr. J. J.
Hill in regard to a movement to call attention to the splendid
possibilities in farming in Cascade county, Mont. During the
last year the Great Northern road has carried over 100,000
people on land-seekers excursions, through Montana and on
to Washington. It is now the intention of the immigration
agent of the road, in which he will have the co-operation of
the Business Men’s Association of Great Falls, to exploit the
magnificent farming country lying within a radius of 40
miles of Great Falls.

Mr. Rinker called at The Commercial W est office where
he exhibited a number of photographs of farm scenes in Cas-
cade county, some of them showing fields of grain just har-
vested and where there were as many shocks to the. acre as
any country could show. Splendid crops are raised there
without irrigation, and the yield of wheat and oats would
surprise a Minnesota farmer. From these photographs, lan-
tern slides have been made, and it is the intention of the
Great Northern road to exhibit these through lowa, Illinois
and farther east, as the best means of giving facts in calling
attention to farm- lands in Cascade county.

NE HUNDRED
AND SIXTY
THOUSAND ACRES

Mixed Timber Lands Very Desirable for Farm
Purposes in the Minnesota Counties of

AITKIN, ITASCA, BELTRAMI, MORRI-
SON, CASS, CROW WING, HUBBARD,
BECKER------------- AND— - - WADENA

LARGE TRACTS
A SPECIALTY

WE ALSO HANDLE LANDS IN THE
FAMOUS RED RIVER VALLEY.
PROPOSITIONS OF INTEREST TO
LARGE OR SMALL INVESTORS.

MINNESOTA FARM LAND
COMPANY

ST. PAUL, - MINNESOTA.
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HONSTAIN, BIRD & CO.

crain ELEVATORS

GRAIN

307 South Third Street, Minneapolis, Mirn
Telephone No. 2680 L.

S- H, Tromanhauser

BUILDER OF
GRAIN ELEVATORS.

S$05-6 Phoenix

Building. MINNEAPOLIS, flINN.

The Barnett & Rec-
ord Company.

Engineers and General Con-
tractors. MINNEAPOLIS, MINN.

Grain Elevators, Docks
and Heavy Structures.

Our Specialties: Grain
Elevators of Steel and Tile.

NSEATTLE BRIDGE]
COMPANY. I

Bridges, Wharves and all kinds of Har- i
bor Improvements. Owners of the larg-
est Dredging Plant on the Pacific Coast.

£ Office, Room 511 Pacific Block,

i SEATTLE, WASH. i

City Sash and Door Co.

WHOLESALERS OF

STORM SASH ,\vos or MILL WORK

MINNEAPOLIS.

GOING TO CALIFORNIA?

Qur Upholstered Tourist Gars Are Best.

The Minneapolis & St. Louis Railroad
runs elegant upholstered tourist cars
to California points without change,
leaving St. Paul 8:00 p. m; Minneapo-
lis 8:35 p. m. every Thursday via Oma-
ha, Denver and Salt Lake—The Scenic
Line.

Remember our excursions are person-
ally conducted and select, no objection-
able persons are taken, and the schedule
is such that you pass through all of the

grand scenery in daytime, advantages
offered by no other line.

Through sleeping car berths only
$6.00

For information as to ticket rates,
or berth reservation, address A. B.
Cutts, General Passenger and Ticket
Agent, Minneapolis & St. Louis Railroad,
Minneapolis, Minn.

Send for descriptive matter.
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The PENMAN TANK and
BOILER WORKS

East Chicago, Indiana.

Iron and Steel Oil and
Grain Storage Tanks.

Boilers and Stacks, Stand-
pipes and Car Tanks.

LARGE STOCK CONTINUALLY ON

HAND FOR IMMEDIATE SHIPMENT.

FLOUR MILL AND ELEVATOR
MACHINERY AND SUPPLIES.

FE

ED MILLS.

IF YOU ARE IN THE MARKET FOR
ANYTHING IN THIS LINE AND
WANT TO GET THE BEST, WRITE

TO

STRONG & NORTHWAY Mfqg.

Company. MTNNESD TR
PO
PLANT RUBBER CO., &
MANUFACTURERS OF w w
Leather Belting. Fier
JOBBERS OF I/:\5
RUBBER BELTING, PACKING AND HOSE. H
210 Nicollet Ave., - - Minneapolis. g

FIRE PROOF

<t|’ BANKERS'

< CHESTS

£ >

o) CANNON BREECH SCREW

E‘“ DOORS. VAULT DOORS. -d

m
< @
Z Write to Dean & CO, Minneapolis o
Am e rica n Up-to-Datgn%oglnet;%inligleﬁlgﬁggg, Transfer

Desk Co. '

BEST ON THE
MA

Catalogue.

313 Hennepin Av.

Minneapolis,

lv. 0. II'lC K O K,

Grain Elevator Builder,

RKET. 517 Guaranty Loan Bldg.,
Send for No.

5 flinneapolis, = Minn.
Qver Thirty Years Experience.
Correspondence Solicited.

Long Distance 'Phone Main 1466.

Minn.

DOMINI

ON LINE

British-Mediterranean Service.

First Sailing, Nov. 27.

Twin Screw SS Commonwealth

(New 1900.)
13,000 Tons, 600 Feet Lonj

From Boston to Gibraltar, Naples and Genoa.

Choicest Accommodations.
Cuisine.

26, etc.

Perfect Service and
Additional Sailings Jan. 4-15, Feb. 12-
To Alexandria, Egypt, via Naples, Jan.

4 and Feb. 12, 1902.

T. H. LARKE, GenT Northwestern Agent,

Phone Main 83,
Guaranty Bldg.

127 South Third Street, Minneapolis, Minn.
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M IN N B AP O IvlS

F.C, Nickels [EstabUshed 1878.] F.O. Smith

NICKELS & SMITH,

Second Floor, 311 Nicollet Avenue.
Sell Real Estate, Negotiate Mortgages,
Manage Estates with Care and Economy.

Oldest Continually Successful Operators in the City.
Refer: American Loan & Trust Co., Boston; Union

Mutual Life Ins. Co., Portland; American Baptist Mis-

sionary Union, Boston; A. W. McLaughlin & Co., New

York; F. E Patterson, Philadelphia.

erty; Actin

References.

> a..t ively on Commission,
Established 1874. Specialattention to wild
and farm lands. Loans and Rentals. Busi-
ness _pertaining to our several departments

solicited. Bonds,

References:

F. 6. TAMES,

THE COMMERCIAL WEST.

MINNEAPOLIS, MINN.

J F. CALHOUN,

500 Oneida Building.

Agent forthe Drexel Estate

lleal Estate and Loans,
Lands and Mortgages.

Drexel Estate, Philadelphia,
or any Bank in Minneapolis.

R. D. CONE & CO.

33

R EATVWV e s t a t e

H. K. LADD,
Twenty Years' Successful Experience
in Handling Minneapolis Realty.
REAL ESTATE AND LOANS'!
Personal care and _management of Prop-

as Trustee.
ence solicited. 302-303 Andrus Building,

CORSER INVESTMENT CO.

(Established 1870. Incorporated 1898)
Mortgage Loans Real Estate and
Insurance.

Special Attention Given to Manage-
ment of Estates of Non-Residents.

New York Life Building, MINNEAPOLIS.

Correspond-

D. P. Jones. Pres. . W. H. Davis, V-Pres.
W. C. McWIiinny, Sec. &Treas.

David P. Jones & Com_pany

(Established 1868. Incorporated 1900.

Mortgaqe Loans, Real Estate and Rentals

Special attention given to management of
estates of non-residents. Satisfactory refer-
ence to local and eastern parties.

200 Oneida Building:, Minneapolis.

Real Estate and Mortgage Loans,

City and Suburban Lands
FACTORY SITES.

T11 G uaranty B ldg.

Best References Furnished. slon.

Transfer of Helena Properties.

(Special Correspondence of the Commercial West.)
Helena, Mont., Nov. 18—The sale of the street car lines,
electric light and gas plants at Helena for $350,000, to a syn-

517 Guaranty Building.
Mortgage Loans negotiated secured by first
mortgage on carefully selected real estate in
Minneapolis. Real Estate, improved and va-
cant, bought, sold and managed on commis-
i Rents Collected.
for residents and non-residents.

J. B. Tatoottr
Solicits the placing of your money
and the care and sale of your prop-
erty. Twenty years' experience.

Eslates managed References. 410 First Ave. South

Available Stocks of Wheat and Corn.

The stocks of wheat and corn at twenty-one leading interior
and seaboard markets east of the Rocky Mountains, in transit from
the west to the seaboard, and afloat” on the ocean, destined for
Gre?t”Brltaln and Continental Europe on the dates named, were
as follows :

dicate of New York people is now to be accomplished. This Wheat, bu. 120%%'(%]0
sale has been under negotiations for some time and at least U. S. east of “Rockies” ... 45,677,000 1196,

P Afloat on ocean, IT. Kingdom. 22,648,000 3.648.000

three-fourths of the stock and bondholders have agreed to it. ‘afipat on ocean. Con Egrope. "12632/000 2'648.000

There were, as usual in such cases, some who would not agree 18.452.000
- izati - Total, Nov. 18, 1901 80,957,000 A452.

to the sale and consequently the re-organization of the prop previal, Noy. L 22:280:000 16°536°000

erty was necessary. For this purpose and to carry out the sale 20.532.000
> . ) Total, Nov, 19,1 .88,545,000 .532.

the majority of the bondholders applied to the United States Total, Nov. 20,1899 78,329,000 g%%gg.ggg
ircui r Helena for a receiver. Th lication w Total, Nov. 21,1898 45,232,000 .198.

cireuit court at Helena for a receive e applicatio as Total, Nov. 22,1897.. ....63,045,000 51.050.000

granted and H. L. Walker, the secretary of the company, ap-
pointed receiver. The property will now be foreclosed and
the syndicate of New York people will be bidders at the sale.
The concern has been making money as a result of the im-

World’s Wheat Shipments.
The following table exhibits the export movement of flour and
wheat from the different countries for the weeks ending on the
dates named :

proved business conditions in Helena. Within the last year Nfgollﬁy Nlog;'(jlg’ Nfl"éb&7'
the plant has been showing increased earnings and a large Bu. Bu. Bu.
amount has been expended in betterments, new cars, renewed émer_ica g.g%g.ggg g,g%,ggg
roadbeds and new wiring for the electric light plant. The ussia ' e 1939
power for both the electric light plant and the street car line R?”gr?t'ﬁ?a ports . 1’022"000 1':’1%"888 2233888
1s supplied from the Missouri river dam and power plant of India ....... 168,000

the Missouri River Power Co., at Canyon Ferry, 16 miles Australia 160,000 476,000

distant. LT 8,972,000 9,862,000 7,774,000

Cheap Rates to the West.

World’s Corn Shipments.

. The following table exhibits the exports of corn from the lead-
ing countries for the weeks ending on the dates named:

On Oct. 15th, Nov. 5th and 19th and Dec. 3rd and 17th, ov. 16, Nov. 9, Nov. 17,
1901, the Northern Pacific will sell homeseekers excursion 1901. 1901. égoo.
tickets to western points reached via its line, at one fare plus . u. ; .
$2.00 for the round trip. For further information regarding ARTSES'}'aca llllll ?38888 183880 3%%888
rates call on G. F. McNeill, C. T. A,, N. P. R,, Nicollet House Danubian ports . 712,000 728,000 448,000
Block, Minneapolis, Minn., or address Chas. S. Fee, G. P. & Argentina 688,000 376,000 560,000
T. A, N. P. R, St Paul, Minn TOtAl oo 2,166,000 1,940,000 5,161,000

GENERAL GRAIN STATISTICS.

Stock of Grain in New York.

The following table exhibits the stock of grain in New York
on the dates named:

Articl 1901 “Joo1” “Ul500." No%od™
isi i rticles— . . . .
Visible Supply of Grain. _ Wheat, bu .4032.000 4,194,000 7,380,000  4.268.000
Week ending Nov. 16. Week ending Nov. 9. Corn, bu 766,000 1,009,000 493,000 1.123.000
In Store at—  Wheat, bu. “Corn, bu. Wheat, bu. orn bu. Oats, bu 699,00 974,000 1,346,000 710.000
Baltimore 193.000 958.000 119.000 Rye, bu.. 85,000 80,000 27,000 106.000
EOS&EOP 616.000 54.000 586.000 Barley, bu .. 197,000 227,000 381,000 461,000
Chicago 6325000 5643000  6.36.000 Cereal Exports with Destinations.
Detroit 86,00 07.0 288.000 (Reported by Bradstreet's.) .
Duluth .6 485000 5.785.000 489.000 The exports of wheat, corn” and flour from the United States
Ft. William, Out. ..1,826,00 ’ 1.190.000 ! and Canada (coastwise shipments included), with ports of destina-
Galveston ........... .. 184,00 60.0! tion, for the week ending November 7, 1901, follow :
Indianapolis 32.000 35.0 9.00 . To— Wheat. Corn. Flour
Kansas ' City 78.00 1.402.000 105.000 Liverpool ... 88214 40,037
Milwaukee 120,000 66.0 97.000 Londou 247,998 136,300 103,257
Minneapolis 10000 10,121,000 15.000 147,95 28,460
Montreal ... 13.00 221,000 10000 Glasgow ....cccveiiiiiiiciieinins 71,90 25,468 14,600
New Orleans 2,000 500.000 89.000 64,026 21,427
Nec\iN Y(f)lrktm 766.000 41‘91;21888 1,009,000 HUll 92.545
0. afloa . :
Peoria .......... . '9,000 792.000 5888 Manchester ........cccocveeennn. 200,000 16,000 11,358
Philadelphia 42.000 456.000 62.000 61,188 6,533
Port Arthur, Ont. .. 225,000 225.000 . . 500
St. Louis ...3,452,000 455.000 3.378.000 ' 531,000 Other United Kingdom 99,590 34,285 4,323
Toledo ... 423.000 535.000 479'000 United Kingdom, orders 930,354
Toronto.. 39,00 33.000 Antwerp 226,103 32,383
S NS e LBISN ey ol
N Lakes ... , ) . 1.375.000 K )
ONn Miss. RiIVer...coooovoeeeeieeeenn, 337.000 Germany ......... e . 352,217 173,508 25,179
Portugal, Italy and Spain.. 15,997 443
Total 45,677,000 12,156,000 41,959,000 12,641,000 Scandinavia ... 05,027 8,488 5,290
Last year. 62,361,000 S,428,000 60,703,000 6.785.000 . 31,295
! Africa .., 11,200 1,400 22.593
Total visible oats 1I§ass§ gg(r)' TS0 XvﬁSt H‘d'es 2.000 %gﬁg 21,108
isi ,832. .860. others , ,
Total visible rye...... .. 1.371,000 2.239.000 13774
Total visible barley 3,286,000 2.628.000 Totals .3,676,702 575,036 358,696
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_ . December 3,432,1595,1%833681952
?ngon U A9 Vltl/g\égrgjber " l%oolrh' Flour Becemger 4,123 854658851’37771%1'20%%%2’23?
Liverpool ... 13,060,291 8,994,540 813,315 December 123, 818, 1215,
London . 78,130,694 1,689,578 1,123/935 December 28 3,868,165 3,610,55: 6,292,625
Bristol 2,518,997 51,428 83,970 : ;
Glasgow 1'327'571 1,038283 603231 Indian Corn Exports, in Bushels.
Leith 1,514,356 17,1 156,107 (Reported by Bradstreet’s.)
Hull ... 2,294,181 139,314 1,6 Week ending 1901. 1900. 1899. 1898.
Newcastle 370,188 146,034 January 3 4,470,521 4,019,036 4,844,288 3,455,416
Manchester 1,569,956 235,932 25,139 January 10 , 4,641,750
Belfast 16,00 138,502 214,400 January 17 5,184,550 3,199,312 2,928,191 3,486,713
Dublin ... .. 483,606 111,285 134,477 January 24 ... 3,972,152 3,526,834 3,695,733 4,962,539
Other UnitedKingdom........... 946,924 53,564 6£>949 January 31 3,007,707 3,598,962 3,697,731 4,104,981
United Kingdom,orders 7,966,015 ecccce J100J February 7 4,171,440 3,450,909 3,865,622 4,508,012
ntwer .. 1,759,181 656,740 N,205  February 14 4,760,422 3,490,335 1,560,845 5,056,575
Hollan 12,313,420 1,605,243 545,961 February 20 3,267,668 2,896,175 2,871,057 3,692,799
France 3,082,788 200,409 4560 February 28 185,449 4,533,730 5,794,863 5,054,694
German 11,877,156 3,982,617 261,632 March . 3,956,137 2,187,824 3,736,586 3,285,056
Portugal, Italyand Spain 710,588 13,990 40,571 March 14 3,246,575 3,729,291 4,211,326 3,941,874
Scandinavia  coecovvececeeeenenenens 2,735,061 l,u26,710 194,400 March 21 2,605,084 3,123,848 3,699,629 4,496,257
Acia 49,532 134,21U March 28 3,582,943 3,193,638 2,411,443 4,507,722
Africa 35,871 164,547 April 4 .. 2,990,541 4,361,591 3,724,654 3,557,000
West Indira 768,809 754,772  April 11 2,623,884 2,799,443 2,666.125 4,661,194
All others 776725 396618 BT 58 - 13003 3830660 01070 4098008
r ) ) ) ) ' ) ) )
TOtalS oo, 83,336,818 17,232,306 6,602,148 ay 4 6,185,904
Shipments to Hamburg and the other ports of Germany since ggggg;g
the first of the year: Wheat. Corn. Elour. 8%8‘5‘3%%
To__ Bushels. Bushels. Barrels. 4'774'303
Hamburg ..15,617,337 12,918,358 292,144 4'106.706
Other German ports .. 4,115,929 8,810,772 15-,909 June 22 gggfg%&
June 29 ,601,
Totals, all Germany ....19,733,266 21,729,130 445,103 July 6 2411272
Wheat, Flour and Corn on Ocean Passage. July 13 2,822,248
The following table shows the guantity of wheat and flour and July 20 2,822,128
corn on passage to the United Kingdom and Continent foi the poits JALLJ,IIyus2t7 3 2 %Sgég%
of call and direct ports on the gates, mentioped; Nov. 17, AUgust 10 990,714 2890754 5950361 3517.952
United Kingdom 1901. 1901 1900." August 17 508807 3,017,089 5531,405 3,196,021
Wheat, Flour, bu. .. ... 2-.648 000 21,328,000 16,456,000 August 24 523.883 3,493,375 4,596,097 2,648,933
b IS ST L Lol
eptember , ) ) ) , , )
A , 12.032,000 9.728.000 Segtember 777,831 2,402,786 3,282,751 2,531,005
o R o hnn s o
eptember , , , ,530,
oo fo e Sy el T R
ctober . s ) , , f
Portland, Ore. ..... 7.." BTN ~55,000 8ctoger 21_274 ?ggggg %ggggg? igggg%; %282%?%
, . ctober , , , 424,
" ssiooo. et 21, el 10l faiie St
ovember . , , 1981, ,342,
Total, November 9, 1901......... eecce coces 2,293,000 November 14 629,924 3,976,914 4,603,718 3,531,724
Weekly comparisons since July 1, 1901, follow . ..093900
November 9 V178;000
November_ - ...1,789,000
October 26 flloiolooo FINANCIAL
Ociobfl , Business Failures.
THE WEEK'S FAILURES, UNITED STATES AND CANADA, REPORTED BY
October o 1,756,000 ! ) '
September 28 ... 1567 000 W%gﬁDg;anEJ S Weeks corresponding to
September .. 996 000 States, etc. Nov. 14, NOV. 7,  ---emcmmemv this week---------
September 917,000 ' 1901. ' 1001. '1900. 1899. 1898. 1897.
September 570,000 .52 55 76 69 66 65
August 31 592,000 New England . 36 45 40 41 39 38
August 24 555,000 . 42 25 26 25 38 39
August 17 550,000 46 38 52 33 52 61
August 10 564,000 21 32 14 10 12
August_3 625,000 . 31 15 11 13 15
July 27 847,000 Territoric . 5 5 4 11 1 5
July 20 .. . 1,057,000
ﬂﬂl}// (]_;3 B 1,186,000 2%8 1%% Z%g lgg 2%2 2%5
. 1
R ted by Bradstreet's) Newfoundland .1 .
eporte radstreet’s. ,
The miantitv of wheat (Inycludin flour “as wheat) exported THIS WEEK'S FAILURES CLASSIFIED AS TO CAPITAL EMPLOYED.
from twenty-three United States and Canadian ports for the week
ending with Thursday, ?38?_ followlsgo’a bushels”™.» 1898 | 2
Week ending. . . :
2,509,682 6,860,268 3,481,574
January 3 3,914,301 1248926 5,647,071 5299.516 8tatet, Ble.
January 10 3 !
anuary 3 ,
PaHaLY, 3% ’ Middle 50 2 52
1814 54 New England 34
February 14 4814878 3050880 3:844:359 3.722469  Seutherry o % 4 5
EeBruary 29 L'ola'ing 3863387 5,815,585 3,252,003 Western ... 24
ruai 5 ,31 2 46
March 4/2-95.8 4,208,758 4,398,821 gé%gg% Northwestern 18 2 21
March 14 2.727.450 4.114.046 3868'3tg Pacific ... 10 1 11
35%?% Territories 4 1 5
4425302 Totals 1% 1 %
3' 32,108 [ | 1
2'923'775 In the United States about 92 per cent of the total number of
3846543 concerns failing had .$5,000 capital or less and 6 per cent had

from $5,000 to $20,000 capital.

7
4
2
4
9
6
4,064,832
, 4,309,133 Comparative Prices of Staples.
. 5,248,086 ,
’ ) 4,730,982 Reported by Bradstreet'«
oo, 4678000 3799471 4,396,787 Nov. 15 1901  Nov. 8 N
3une 1230 .......................... Ik’l og’g::l:{% 4.645.180 3.746,718 3.799.470 $ 3.40! ) $ 3.35@$l?%35]6 $ 3,40 , ]
une Fo«Z’ 3,184,144 3,268,998 4,716,401  \wheat, No, 2red.... 80% 9%
Iufy 47 "111111.°1 1i1;3387:639 3.018,832 3,758,972 2.728.642  Corn, No. 2 mixed .. &8 i
julv 11 '5016.149 2,829,910 3,263,815 2,910,827 Qats, No. 2.............. 26 5 %
is : 2,303.469  Rye, No. 2 western.. 674 634 e
2,371,872 Cotton, mid. upld... 8 71%6 ok
4,111,312 Pprintcloths, 64x64... 3 34 34
U 3,928,606  Wool, Ohio'&Pa. X. 24 24 25026
3,988,348  Wool, No. 1Cmbs... %6 % 29
August 00 3,563,476  Pork, mess, new.. .. . S15.000$16.00 $15.00@$16.00 $12.
‘August 00 3,687,040 . 88 8.85 7.
Se&ember 5 3,200,208 24M 22%4
September 12 . 3,675,291 Cheese, State L. ( . 108 10% m i
S FS ber 19 .. 3840574 3,535,857 4,030,765 5,224,927 Sugar, centrif %. - % 2 m 4%
September 28 .. ’ ’ 4,242,810 3,872,455 5,306,879 . 0 5.00 .60
October 3 . . , 5,497,224 74 m
October 10 , 4,729,995 : 7.50 725
October 17 4,282,773 .116.25 16.00 1375
October 24 .. 2,560,99 .12800 27.00 19.75
October 31 6.773.643 i . 2800 28.00 26.00
November 7 3,774,693  Copper, lake ing Ib. . 1e8r 16.87\ 16.75
November 14 5,679,141 Lead, Ib.... 4,37 4374 43P+
il 5.824'726 Tin, Ib 2700 248 ) 2600
ovember 30 7,483,959 +Pittsburgh. (Prompt Delivery.
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Life Insurance.

The tempting offers of cheap life in-
surance companies may all he tested by
simple mathematics if the tempted one
will use his brains and pencil a few
minutes before investing his money.
Take for example the offer of a certain
new life insurance adventure in a New
York state town that promises $250 to
the man who invests $2 monthly for five
years. Here the insured is asked to part
with $120 for a consideration of $250.

If the prospective insured man were
to deposit his $2 monthly at the present
market rate (3 per cent) compounding
interest at the end of each year, his
credit on account would stand as fol-
lows ; at the end of one year $24; at the
end of two years, $48.72; at the end of
three years, $74.18; at the end of four
years, $100.40; at the end of five years,
$127.40.

Where then will such an institution as
this make its $122.60 with which to make
up to the insured man his $250? From
lapses? If so, and we estimate the av-
erage lapse to be in the middle of the
period of payment, then two subscribers
must lapse to every one that holds out to
the end. How long could an insurance
company last at this rate?

If it is argued that this insurance com-
pany is making a large enough profit on
its investment to pay the amount offered,
let it be remembered that with interest
at the rate of 10 per cent compounded
annually this man’s investment would
bring him but $134.37. At the rate of
20 per cent it would net him but $262.32.
Now this insurance company may have
mines or oil wells that pay 20 per cent on
investments; but when men get hold of
opportunities like these they do not waste
their time on life insurance.

TOE COMMERCIAL WEST. 35

* A THE NEW POLICY, j» A
Ofthe STATE MUTUAL LIFE ASSURANCE COMPANY of Worcester, Mass.,
meets every requirement of the insurer, For very cheap insurance the term
policy at the lowest possible cost; is convertible into any other form of policy
without medical examination; for plain permanent life insurance without in-
vestment, the ordinary life policy; cost steadily reduces by dividends and has
annual cash and paid-up values so that at any time even a life policy is really
an endowment policy for a proportionate sum ; limited payment life policies
are the same except that they are paid-up during the stated term, and the cash
surrender values of a limited payment life policy will about equal the pre-
miums paid. For those who desire investment insurance the State Mutual
endowment policy is unsurpassed. Their returns as an investment equal a
savings bank or government bonds, and the cash valuesincrease so rapidly

that in a few years the annual increase in value exceeds the annual cost.
Age and address to the undersigned will secure a fac-simile of any form of pollcy
which'is desired with full explanation. C. W. VAN TUYL, Gen.
505-9 Lumber Exchange

i Southwestern Missouri, West-
In- ern Arkansas, Eastern Texas
f and Western Louisiana &

HOMES FOR
THE MILLION

On the Kansas City
Line of the K_ C S_ Southern
Raildvay

“ (I):{TPATITHT AR 1TTF ROM KANSAS. CITY 7O THE GULF throygh the chea st

Jx/xivin. x Xirrr. [an(j n()w open jor sett|lement in the Unlte States A

" nificent country adapted to the cultivation of small
CROW FLIES rain, corn, co%,ton Plce sugar cane, apples, peaches,
berries, commercial truck farming, and ‘the raising of horses, mules, cattle, hogs and
sheep at prices ranging from

FREE GOVERNMENT HOMESTEADS

to Twenty-five Dollars and More Per Acre.

Kansas City Southern Railway

S.G. WARNER, G.P. & T. A,
Tempi« Block, KANSAS CITY, MO.

Write fora Copy of

C%R& hed EyVFhNTS

H. D. DUTTON, Trav. Pass Agt.,
Kansas City, Mo.

F. E. ROESLER, Trav. Pass and Immigration Agent, Kansas City, Mo.

i Louisville 8,801,872 5.0
Chicago Markets. Indl(ﬁnapolis 18%8882 %5‘71
As one would expect of a newspaper Omaha 180, -
combining the facilities of The Chicago  Milwauk 5900289 38.4
Record and The Chicago Times-Herald, St. Paul 7,093,353 12.5
The Chicago Record-Herald covers the Denver ... g;gg,?gg 38 4.6
markets and financial and commercial St Joseph ... pofe.l30 385
intelligence generally on a scale of ex- Washington .. 3'356,520 25.3
ceptional fullness, covering two entire Los Angeles .. 4,275,806 50.1
pages of each issue. The quotations on gglrttlelfr?de Qity. dieddar 338
live stock, grain and provisions, stocks Fort Worth. .. 3'528/158 51.0
and bonds, and in fact, every commer- Iges MO(I:nfs %ggg,%ﬁ %17
i 1 i i i 10UX I , .
cial and financial market in which the Spokane y ________ 1,466,017 18.3
people of the northwest are interested, Tacoma 430769 6.6
are thoroughly complete and satisfac- Davenport 356,304 51.1
tory. Examine the market pages of any  Topeka 1,318,183 49.0
h Helena 653,373 7.0
issue and see for yourself. chhuta 563260 14.4
s B30 il SI' Zgg'g% 357333
0 al . .
The Week's Bank Clearings. F:—eLr%(ont lf]eb )_ 153362 41.6 .
(Reported by Bradstreets 4 with 8ollorad0 Spgs. 82&2888 gg% By providing the best ot
Compared wi alveston . . i i
Week endin l\f) . Houston ... 11,511,267 4.7 everythln-g and payling
Nov. I1, 1901 Per cent. . close attention to details,
Inc. Tot.,outsideN.Y. 824,322,587 10.6
gﬁw York $1 725 ?géll gz& lg% _ Totals, U. S. 2,529,867,163 9.0 the
%0 " 130'814'424 ‘g DOMINION OF CANADA.
Chicehia L BL O C M e et Dini
ouls . oronto . , , 8.1
Pittsburg .7 38471242 124 — Winnipe 4,832,027 93.2 g
Baltimore ... 5,304,960  ..ecovccreeeenns Hallfag 9 1,709,090 13.8 I n I n C a r S
San Francisco. 26,852,297 16.2 Vancouver, B.C. 1.056,603
Cincinnati. .... 9,701,100 18.4 Hamilton ......... 788,832 6.9
Kansas City 20,065.073 16.2 _ St. John, N.B.. 786,797 1.6 C arte
Minneapolis 21,705,473 40. Victoria, B. C. 489,680 32.1
Cleveland ........ 807,254 x4.> Quebec ... 1,506,082
New Orleans .. 15,349,662 2.6 _
Detroit .......... 13,399,674 447 Totals ... 42,301,452 19.1 . . .
in service on Burlington
. Route trains have gained
p I T p p I E C FOR BANKERS AND an international reputa-
DUuyvuuvuilcJg ... B USINESS MEN. tion. The *pay-for-what-

you-order” plan is much
more acceptable than the

We Make Them. Worite Us About Them.
PEERLESS for STYLE, DURABILITY and EASE.

Thousands in use in the Mississippi Valley, in the
Mountain States and on the Pacific Slope.

GEO.F. THOMPSON & SON BUGGY COMPA

Minneapolis, Minnesota.

“dollar-a-meal” charge.

AsK Your Home Agent
for Tickets Via ©60
Burlington
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makes daily trips between St. Paul, Minneapolis, Duluth and Superior and North Pa-
cific Coast points. The train is even better than in 1900. It

Dining Room, Sleeping Room,

it was is a complete

home on wheels; Parlor,

Library, Smoking Room,
and Bath Room— they are all there, and all lighted by electricity and heated by steam.
First and second class tickets both good on this train. Use this

Crack Train of the Northwest

on your way to or from

Idaho, Washington, British Columbia, Oregon, Alaska, Cali-
fornia, Hawaii or the Orient. The train runs via Butte, Montana’s great mining
camp, with connections to Helena, the Capital of Montana, west-bound, and from

Helena, east-bound, and it also runs via Spokane, Seattle, and Tacoma.
Inquire of any Northern Pacific Agent as to further particulars, or write to

C H A 5
siHZ
MINNEAPOLI
J. p~
St .ouis %'<>;U>
THE NEw ftDa

SHORTUNI. , vH
OMAH,

Lvhlifctul <&m
NEW |v|| v Vb,
TRAIN } A ArOntahdWM
Quick ' A AB Catls
SERVICE _I&L

The Mines

of Montana, ldaho, Oregon and
Washington

are legitimate and immensely profitable
business enterprises.

If interested in Mining investigate the
Northwest.

GREAT NORTHERN RY.

Short route to the Northwest.

Information and Rates, 413 Broadway. N. Y.
or F. I. Whitney, G.P. & T. A., St. Paul, Minn.
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vS. FILE

, G* P . A

Northern Wisconsin

RAILWA Y
FARM LANDS
FOR SALE.

The Chicago, St. Paul, Minneapolis
& Omaha Railway has choice farm lands
for sale in northern Wisconsin, at low
prices and easy terms of payment.

Early buyers will secure the advan-
tage of locations on the many beautiful
streams and lakes, which abound with
fish and furnish a never ending and
most excellent water supply, both for
family use and for stock.

Land is generally well timbered, the
soil fertile and easy of cultivation and
this is rapidly developing into one of
the greatest sheep and cattle raising re-
gions in the northwest

Chicago, Milwaukee, St. Paul, Minne-
apolis, Duluth, Superior, Ashland and
other towns on "The North-Western
Line” furnish good markets for stock
and farm produce.

For further particulars address:

GEO. W. BELL,

Land Commissioner, Hudson, Wis., or

G. H. MacRAE,

Aas’t Geal Pass. Agent St. Paul, Minn,

St. Paul, Minn.

«.C,(WMWI<W5». IVW'i( WM>WVU«rfWWi(WJ
ROBERT NELSON, C. A. JOHN LEITH.

‘Nelson & Leithf

E CERTIFIED PUBLIC ACCOUNT- S
ANTS AND AUDITORS. >

i (Members of the American Associa-
, tion of Public Accountants. : : : :

r
|
£411 MERCHANTS LOAN AND TRUST $
i BUILDING, 2

|

r ¢ HI1 C A G O
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BARILETT, RAABERS3O

STOCKS AND BONDS
GRAIN and PROVISIONS.

SCHWARTZ, DDPEE & COMPANY

S to ¢ k @« ,
i Idg., Chi .

B onds, R S A

G r a I n Minneapolis—Milwaukee.
MEMBERS:

Chicago Board of Trade, New York Stock

E‘xcha{}ge NgwﬁYorkEPr%duce EX&R@”QB,

- ew Yor| offee  Exchange, icago

10 Wall Street and A S Stock Exchange, Liverpool gCorn Trade

tor Court, New YorK.vi* Ass'n., New York Cotton Exchange,
Milwaukee Chamber of Commerce.

210 Merchants’ E-x-
change, St. Louis.

2 Board of Trade and PRIVATE WIRES TO ALL POINTS.

RooKery, Chicago.”

Berger-Crit-
tenden Company.

GRAIN COMMIS-
SION MERCHANTS.

ARMOUR
COMPANY

CRAINS

205 La Salle Street, Chicago.

WEARE
Commission Co.,

GRAIN, PROVISIONS,
STOCKS AND BONDS.

49 Chamber of Commerce,

MILWAUKEE, WIS.

Private Wires to All Principal Exchanges
of the United States.

CORD!

Middletown. |

i R

Old Colony BuildingyChicago. | BROKER jj,four, crain

3 The Northern Pa-

GOO the ratu re cific is noted among
railways for its ad-

- - verrising matter.

Its pamphlets, fold-

ers, booklets, etc., are tastefully

For A l I lOSt gotten up and are valuable for
what they contain. Here is a

-- partial list of what MR. CHAS.

S. FEE, General Passenger Agent,

= St. Paul, Minn., will send out, carefully

N Oth I n g mailed, upon receipt ofpricesgiven. Any
combination can be made, and money

- --— — —- or express orders, silver or stamps will
be accepted. This is a fine opportunity

to obtain good descriptive reading matterfor little or nothing.

ON THE “ D u lu th

Short
h’ there are

THREE TRAINS
DA”_Y 20n Sunday

each way between St. Paul and Minne-

apolis and Duluth and Superior, at

FORMING, MIDDAY, and NIGHT. This

is tlie old St. Paul & Dulutli R. R., now a

part of the N. P. Ry., and its bright par-
ticular star is the

Lake Superior Limited”

a daylight train ofunsurpassed excellence.
It is a brand new train offour cars—com-
bination baggage and smoking car, first-
class coach, PARLOR car, and OBSERVA-
TION CAFE car, all electric lighted, steam
heated, wide vestibuled, and Pullman
built. The NIGHT EXPRESS has just
been supplied with large new Pullmans
embodying the latest designs and im-
provements In sleeping cars. Use this
line between the

Twin Cities and Head of the

Lakes

Wonderland 1901 —
An annual publication, beautifully illustrat-
ed in color and half-tone. This number
treats particularly of the history of the Nor-
thern Pacific’'s Trademark, the Custer Bat-
tlefield in Montana, and the Yellowstone
Park.

Miniature Wonderland —
A neat and dainty publication containing a
complete history of the Northern Pacific
Trademark. The artistic covers oftheWon-
derland 1901 are used in miniature.

Wild Flowers From Yellowstone —
A book of pressed wild flowers from Yellow-
stone Park,showing the real flowers in their
natural colors. A dainty and beautiful
souvenir—ten specimens of flowers and six
full page illustrations of Park scenery.

Yellowstone National Park—
A new 112-page book in strong flexible cov-
ers, good paper, plain type, illustrated,
pocket size, a compendium and descrip-
tive of the World's Wonderland.

Climbing JTount Rainier—
An illustrated pocket-size book, 72 pages,
in strong flexible covers, printed on heavy
paper, descriptive of an ascent of the highest
peak in the United States-
—of a glacial nature.

Send
Six Cents

Send
Four Cents

Send
Fifty Cents

Send i
Twenty-five
Cents

g ~
Twenty .five
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Gregory,

ft/rTT T /To0

C proprietors Commander Mills,
IVIILLLLKA. D

ULUTH, MINN.
Bally Capacity, 1,000 Barrels.

S AP e orese CDVIRNYT FEHHERE " ERMMY

4« Chamber of Commerce,
Minneapolis.

Bran, Shorts and Mixed Feed.

The St. Anthony Elevator Co.

(CAPACITY, 3,850,000 BUSHELS.)

GRAIN MERCHANTS AND WAREHOUSEMEN.

wm. h. dujiwoody, President.
L. R. Brooks, Vice-President.

Room ’T;\/IZZ Flour Exchange, dHAs. 8SfT;
inneapolis. Hr. G. ActswoRTH, Gen 1 Sligr.

Diamond Elevator & Milling Co.

u.rrknl, GRAIN MILLERS
T ADIEATESIX CORNMEAL MILLERS

Rye, Graham, Buckwheat,
Entire Wheat, Spring Wheat Flour

ROLLED OATS, HOMINY, BEST FACILITIES FOR

GROUND FEED, ETC. LOADING MIXED CARS
MINNEAPOLIS

J. F. Whallon

Geo, C. Baglet
Geo. P. Case

Chas. M. Case

Whallon, Case & Co.

Stocks, Bonds, Grain and Provisions.

MEMBERS: N. Y. Stock Exchange,
Chicago _Board of Trade, Minneapolis
Chamber of Commerce.

CHAMBER OF COMMERCE,

MINNEAPOLIS

Incorporated.

'lFImV\’I H -Fx +'- 1

CD |~Duluth

Saturday, Nov. 23, 1901.

Milwaukee Chicago”

E. AA. BROWN & CO.
Grain Comission Merchants \

523 Corn Exchange, Minneapolis, Minn.
Liberal advances made on Consignments.

THOMAS & CO.,

Grain Cammission and Stock Brokers.
Daily Market Letter FREE on application.
Chamber of Commerce.

~ Fire Insurance ™
A.L.BELKNAPAGENCY

Incorporated. resenting Seven Od Line
é:otrpa%ies. OZfi?:pNengR( Life Building,

Minneapolis.

€3 llodwntifo.

SHIPPING AND
COMMISSION...

Minneapolis, Dulwlb,
ana Chicago.

muwauRee

ORDERS FOR FUTURES
EXECUTED IN ALL MARKETS.

E. S. Woodworth, President.
G. P. Harding, Vice-President.
W. S. Woodworth, b'ec’y. andTreas.

Tre MCalMA\dster

BRAIN COVWMSCON

Minneapolis, Minn.

Advances Made on Consign-
ments. Cor-
respondence Solicited.

G. B. Gunderson &

C om p a n vy ,
GRAIN COMMISSIO
MERCHANTS

Board of Trade, - DULUTH, MINN
1BChamber of Commerce, MINNEAPOLIS

Paid-up Capital $100,000.

606 Corn Exchange, Minneapolis, Minn.

Liberal Advances on Consignments. Prompt Returns.

National Bank, Mason City, lowa.
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References: Northwestern National Bank, Minneapolis, Minn., first
Your business respectfully solicited.
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William Commons. Frank W. Commons
Howard W. Commons,

Commons & Co.

Grain Commission
Merchants-

Minneapolis and Duluth.

Receivers and Shippers ot
Wheat, Coarse Grains and
Flaxseed. Orders for Fu-
ture Delivery Executed in
all Markets.

Chicago Correspondents:

ARMOUR GRAIN COMPANY.
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The Vvan Dusen*Harrin
COMMISSION MERCHANTS.

Graiﬂ MINNEAF;%ISULUTH. Ll\/e bta:k SO&HPAUL.

AT B g 1< Peavey R
System of Grain Elevators

Embraces the greatest number of Grain Elevators with the largest
any Elevator System in “the

aggregate storage capacity of
wgo%ldg.J Total cagacitypin e){ght states, 35,800,000 bushels.

HEADQUARTERS: MINNEAPOLIS, MINN.
BRANCH OFFICES:
Chicago. Duluth. Kansas City. Omaha.

GOLD MEDAL
FLOUR.

Manufactured by

WASHBURN-CROSBY CO.,

MINNEAPOLIS, MINN.
if 1~ jir

Daily Capacity, 25,000 Barrels.
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H POEHLER COMPANY,

Established 1855. Incorporated 189%3.

GRAIN COMMISSION MERCHANTS,
Minneapolis and Duluth.

Also member of Chicago Board of Trade and member of Milwaukee Chamber of Commerce.

The National Bank of Commerce

MINNEAPOLIS, MINN.
- $1,200,000.00

OFFICEBS:
A. H. CRANE, Cashier.
W. S. HARRIS, Assistant Cashier.

Capital and Surplus,

S. A. HARRIS. President.
H. H. THAYER, Vice-President.

We give special attention to out»of‘town investments and
speculative accounts. Our private wires and our connections with
all of the principal exchanges enable us to give prompt and ac-
curate service. Correspondence invited.

JAMES DORAN S CO, “SSK SBr SI. PAUL, MINN.

: AMERICAN LINSEED CO

Saturday Nov. 23, 1901

Geo.D. Cook Co.

Investment
Securities.

238 La Salle St.,, CHICAGO.
Broad Exchange Bldg., NEW YORK.

WE BUY
AND SELL

Mexican Government
and State Bonds.

Write for Prices.

KUGIiO .xio Tvr. » 'iyejvis:I?*®

Commercial Paper, Local Stocks and Bonds, In-
vestment Securities. Correspondence Invited.

Guaranty Building, Minneapolis

&

>

Monadnock Building*, Chicago
100 William Street, New York

MANUFACTURERS OF

*

Linseed Oil, Cake and Meal

Branches in all of the Principal

*

I Cities of the United States.... f

ESTABLISHED 1879.

winmeapois WOOOAWaArd & Co., Grain Commission.

Duluth

ORDERS FOR FUTURE DELIVERY EXECUTED IN ALL MARKETS.
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