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CAPITAL . . . .  $500,000

Trust Department.
Acts as E xecutor, Adm inistrator, Guar

dian, Trustee of E states and Trustee 
of Bonded Indebtedness.

Trust Funds and T rust Investm ents are 
kept separate from the assets  of the  
company.

Honey Deposit Department.
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check ; also on certificates of deposit. 
A safe and convenient place for the  
deposit of money.

Bond Department.
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J. T. W yman, Pres. L. S. Gillette, V-Pres.
F. E. Holton, Cashier. W . J. Byrnks, Ass’t  Cash’r.

Metropolitan Bank ol Minneapolis,
M inneapolis, M inn.
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DEPOSITS, $1,031,000.
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CHAS. E. LEWIS & CO.
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P rivate W ires. Telephone M. 1568,

Grain, Provisions, Stocks, 
Bonds, Cotton.

New York Correspondents,
C L A R K E , D O D G E  & CO. 

Chicago Correspondents,
B A R T L E T T , F R A Z IE R  Sc CO. 
J . F . H A R R IS .

D aily  Price Current M ailed  Free on 
A pplication .

Norton & S w itzer,
S u ccessors to  N o r to n  & W o rth in g to n .

No. 3 B oard  
o f T rade Chicago

Grain, Seeds and Provisions b o u g h t and  
so ld  on co m m issio n  for F u tu re  D elivery. 

A ccou n ts so lic ited .

CHAS. H. F. SMITH & CO.,
BONDS,

StocKs.Grain, Provisions
M m tw rt lN e w  York Stock Exchange. Members j ch ica g o  Board of Trade.

Pioneer Press Building, ST. PAUL, MIEN.

THE CHICAGO NATIONAL BANK
No. 152 Monroe St.,

CHICAGO.

C A P I T A L  - - $ 1 , 0 0 0 , 0 0 0  
S U R P L U S  - - 1 , 0 0 0 , 0 0 0  
P R O F I T S ------- 2 5 0 , 0 0 0

This bank now occupies its new building and is 
fully equipped to care for the accounts of banks and 
bankers, it respectfully solicits correspondence 
with those who contemplate making changes or 
opening new accounts.
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WE OFFER, SUBJECT TO PRIOR SALE,

Choice Oklahoma 
First Mortgages

on im p roved  farm s, w o r th  from  2% 
to  5 tim es th e  a m o u n t loan ed  thereon

Nettiee the Investor

6 Per Cent. Interest.
E ach  of th ese  securities h as been per
so n a lly  exam ined  b y  one o f  our sa l
aried exam iners. W rite for  our la te s t  
offering.

WINNE & WINNE,
Winne Building. Wichita, Kansas

M en tion  th is  paper.

Manufacturée. HEYWOOD MFG. CO.,
M in n ea p o lis , M inn.

Eshelman=
Burdon

Washington Building,
SEATTLE.

W rite us for rellablo Information
about m ining properties in the Index  
(W ash.) and W estern W ashington  
districts. Offical brokers for the Che
lan Transportation & Sm elting Co., 
Chelan, W ashington.

GENERAL AGENTS INDEX 
TOW NSITB CO.
.References: Puritan  T rust Co., Bos
ton, M ass.; Boston N ational Bank, 
Seattle.

C. A. SMITH, Pres’t.
A. R. ROGERS, Vice-Pres’t.

E. ANDERSGN, Treas.
G. H, ROGERS, Sec’y

C. A. SMITH LUMBER CO.
MANUFACTURERS AND DEALERS IN

Lumber, Lath, Shingles.
Office, Mill and Yard, 44th Avenue North and Lyndale.

MINNEAPOLIS, - MINNESOTA.

__ _ Is
O M A H A ,  N E B  R A S K A
call attention to their large line of

O ffice  Furniture
HAYDEN BROS. ARE MAKING A SPECIALTY OF THIS 
Branch and can supply any w an t in this line w ith the newest 
designs from the m ost reliable manufacturers in America. 
Our tremendous business enables us to  sell a t  the lowest pos
sible figures. Send for our Catalogue of Office Furniture or 
for any other lines in which you may be interested.

WE GUARANTEE TO SUPPLY YOU 
W ITH THE BEST and save you MONEY.

HAYDEN BROS.,
O M A H A ,  N E B R A S K A .

S N O Q U A L M I E  FALLS POWER C O M PA N Y,
(E sta b lish ed  b y  W m . T. B aker.)

T o ta l A va ilab le  Efficiency, 1 0 0 ,0 0 0  H orse  P o w er , S u p p ly in g  L ig h t and  
P o w e r  to  S ea tt le , T a co m a , E vere tt. C orrespondence so lic ited  from  
person s desiring to  lo c a te  large  or sm all m an u factu rin g  p la n ts  a t  an y  
o f th e  a b ove  cities.

Chas. H. Baker, President and Manager, Seattle, Wash.

Its  growth is rapid,SE A T T L E  IS GROWING! ¡¡»ä ä
In vestm en t C onditions are idea l even for the m ost conservative investor. W rite for infor
m ation  to  the  
112 Colum bia S treet,

SEATTLE, WASH. Moore Investment Co.

S E A T T L E ’S S T R O N G  B A N K I N G  I N S T I T U T I O N S
Combined Capital, $1,680,000.00 Combined Deposits, $17,394,255.79
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REPORT TO TH E COMPTROLLER OF THE CURRENCY (condensed) OF THE CONDITION OF

The Commercial National Bank
O F  C H I C A G O ,

JH Close o f  Business , S e p te m b e r  5 0 ,  1901.

R esou rces:
L o a n s  and D isco u n ts .................................................................................................
O verdrafts........................................................................................................................
Real E s ta te ......................................................................................................................
U. S. B on d s a t  par and o th er  B on d s and S to ck s ........................................
Due from  U. S. T rea su ry .........................................................................................
Due from  oth er  b a n k s ................................................................$ 5 ,6 7 4 ,3 8 7 .0 1
C a sh ..................................................................................................... 6 ,1 1 0 ,7 5 7 .9 9

T o ta l .................................................................................................................

L iab il i t ie s :
C a p ita l S tock  p a id  in .................................................................................................
Surp lus F u n d .................................................................................................................
U ndivided P r o fits ........................................................................................................
N a tio n a l B an k  N o tes  o u ts ta n d in g ..................... ............................................
D e p o sits .............................................................................................................................

T o ta l .................................................................................................................

Officers:
JA M E S H . E C K E L S. President. JO SE P H  T. T A L B E R T , Cashier.
JOHN C. M cK E O N , V ice-President. N. R. LO SC H , A ss is ta n t C ashier.

D, VERNON, Second V ice-President.
D irec tors :

Frank lin  M acV eagh  Jesse Sp a ld in g  W m. J. C halm ers
N. K . F a irb a n k  R obert T . L incoln  Jam es H . E ckels

John  C. M cK eon
L etters  of cred it issu ed . F o re ig n  d ra fts  and specie b o u g h t and so ld . P o s ta l  
rem ittan ces  and  cable tran sfers m ade to  a ll p a r ts  o f  th e  w orld .

$ 1 S ,0 4 6 ,6 0 1 .6 2
6 0 7 .0 6

5 5 ,0 7 9 .2 3
1 ,5 0 5 ,8 8 2 .8 5

2 8 ,0 0 0 .0 0

1 1 ,7 8 5 ,1 4 5 .0 0
$ 3 1 ,4 2 1 ,3 1 5 .7 6

$ 2 , 0 0 0 ,00 0.00  
1 , 0 0 0 , 00 0.00  

4 0 4 ,5 0 3 .5 5  
5 0 0 ,0 0 0 .0 0  

2 7 ,5 1 6 ,8 1 2 .2 1
$ 3 1 ,4 2 2 ,3 1 5 .7 6

RED  R IV ER  
V A L L E Y

Farm Loans!
B E T T E R  THAN GOVERN
M EN T BONDS.

Correspondence Solicited.

J. B. Streeter
Company,

INVESTMENT BANKERS.
L a r im o r e ,  *  * M orth  D a k o ta .

WE ARE RIGHT ON THE GROUND
and are n ot dependent on th e representations of  
borrowers or rep orts of agen ts as to  va lu es. We 
g iv e  personal exam in ation  o f all land offered as 
secu rity  and know th a t th e  lands secu rin g our 

F IR ST  F A R M  M O R T G A G E S  
are worth a t least th ree tim es th e am ount o f th e  
loan. N ea rly 20years experience; we Invite  corre
spondence and court In vestigation .

E. J. Lander & CO. ?£! S V & 'iS

i n v e s t m e n t

R flN IK
O T I S ,  

W I L S O N & ( QDUiil/0 B A N K E R S .

S e n d  f o r  L i s tk_ _ _ _ _ _  _ _ _ _ _ _ _ _ _ a
18 2 La Salle St.

C H IC A G O .

T h e  N a tio n a l B a n k

o f the R e p u b lic

CHICAGO.

John  A. L y n ch .................... P resid en t
W. T . F e n to n ,...........  V ice-President
J. H . C am eron ......................... C ashier
R. M . M cK in n e y ,.... A ss ’t. C ashier

CAPITAL,
ONE MILLION DOLLARS.

ILLINOIS TRUST AND 
SAVINGS BANK

L aSalle  St. and Jack son  B oulevard ,

C H IC A G O .
Capital and Surplus, $8,800,000.00.

Interest allow ed on deposits in Banking  
and Savings departm ent. Bonds.—Gov
ernm ent, State, County, City and choice  
railroad bonds bought and sold. Foreign 
Exchange.—L etters of Credit. D rafts, 
P osta l R em ittances, and Cable Transfers.

Trust Department.
Acts as Adm inistrator, E xecutor, Guar

dian , Conservator, A ssignee, Receiver, 
Transfer Agent and R eg istrar ; m akes in 
vestm ents and acts as agent in  th e  co llec
tion and disbursem ent of incom es. Trust 
funds and trust in vestm en ts are kept sep a
rata from the assets of th e  bank.
ILLINOIS TRUST SAFETY DEPOSIT CO. 

SAFETY DEPOSIT VAULTS.

Walter L. 
Badger....

N E W  YORK  
LIFE BUILDING,

Minneapolis, -  - -  Minn.

R e a l  E s t a t e  
L o a n s

M inneapolis property bought and sold
------  on com m ission or jo in t account.

Made on first-class im proved security to net
--------------------— len d ers to 7 per cent.
R e n  t  a  1 S  Special atten tion  given to the care of prop- 
—------------------- erty and collection  of rents.

so l i c i te d .  B e s t g uaranteed .  Corresp ond ence  
at re fe re n ce s  furnished.

Business
Furniture!

We are sp ecia lists , fur
n ish in g  the B E S T  a s  it  
app ears in th e m arket.

Northwestern Agency for the Derby Desks.
Send for C a ta lo g u e .

J- P. Gage & CoWE
DANNER 
TIONAL BOOK  

CASE.
9 Fifth S tree t Sou th ,

MINNEAPOLIS.

A.0. SLAUGHTER 
& C O M P A N Y ,

Bankers
AND

Brokers.

115-117 LaSalle Street, CHICAGO.

M em bers N ew  Y o rk  S to c k  E xch ange. 
C h icago  S to c k  E xch an ge , C h icago  
B o a rd  o f  T rade .

HOLD ON THERE! Jf YOU H a v e

M o n e y  t o  B u r n  better invest it  

IN A RED RIVER VALLEY FARM
T h e lan d  w ill n o t ru n  th rou gh  th e  h o les in  your 
pocket; n e ith er  w ill th iev es  carry i t  off, nor fire 
burn i t  up. I f  you want a farm  for actual im 
provem ent, we can su p p ly  th e  w ant and save yon  
fro m  IO to 20 per cent in  th e  purchase, 
com pared w ith  prices m ade by our com p etitors. 
T h e reason is  p la in . Our expenses are l ig h t  and  
we operate on sm all profits, both to th e advantage  
o f  th e «C M  A D C ’» are our sp ecia lty , w hether  
buyer. O l l A r O  y 0u are in  th e m a rk et'to  
se ll “or buy. D on’t  buy or se ll  your Northern  
M in n esota  lan d  u n til you have seen  or w ritten  us. 
A L B E R T  O D E T T  A  C O M P A N Y ,  

Cb o o k st o n , P o l k  Co u n t y , M in n e so t a ,
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Northwestern National Bank
OF MINNEAPOLIS, MINNESOTA

Organized 1872.

C a p i ta l  •
S u rp lu s  a n d  Profits

$ 1, 0 0 0 , 0 0 0 .0 0
4 0 0 ,0 0 0 .0 0

J. W. RAYMOND, President.
Wm. H. DUNWOODY, Vice President

E. W. DECKER, Cashier.
JOS. CHAPMAN, J r ., Ass’t. Cashier,

D I R E C T O R S
J am es S. Be l l .

President Washburn-Crosby Co- 
L. R. Brooks,

Brooks-Griffiths Co., Grain.
J, E. Ca r p e n t e r ,

Carpenter-Lamb Co., Lumber.
E . C. Coo k e ,

Secretary M inneapolis Trust Co.
S. A. Cu l b e r t s o n ,

C apitalist.
E. W. D e c k e r ,

Cashier.
W il l ia m  H. D unw oody ,

P res’t St. Anthony & D akota E lev’r Co.
T. B . J anney ,

Janney, Sem ple, H ill & Co., W holesale  
Hardware.

M. B. Koon ,
Koon, W helan & Bennett, Attorneys. 

H enry  L . L it t l e ,
Gen’l Mgr. Pillsbury-W ashbnrn Flour  
M ills Co., Ltd.

W. G. No r t h u p ,
President North Star Woolen M ill Co. 

F ran k  H . P eavey ,
Peavey E levator System.

Ge o r g e  W. P o r t e r , C apitalist.
J am es W. R aymond ,

President.
Ge o rg e  W. Van  Du s e n ,

Van Dusen E levator System.
O. C. W ym an ,

Wyman, Partridge & Co., W holesale Dry 
Goods.

W. A. R a m s e y , P resident M innesota L inseed Oil Co., L ’t ’d.

J. F . Co n k l in , Prest.
A. E. ZoNNE,V-Prest. & Treas.

E. J . F o r s t e r , Secy.
G. B. L oo m is , Ass’t. Secy.

J. F. CONKLIN &  ZONNE CO. R e a l E s ta te
S e c u r it ie s .... . ..

Temple Court, Minneapolis.

First Mongage Loans and Insarance.ca?r^“'sJg|,nl¿°3
o f p ro p erty  for non -resid en ts. R eferences: F ir s t  N a tio n a l B an k  and N o rth w estern  
N a tio n a l B ank.

The Chase National Bank
Of the City of New York.

CAPITAL, $1,000,000. SURPLUS AND PROFITS, $2,440,000.
H. W. CANNON, President. A. B. HEPBURN, Vice-President.

E. J. STALKER, Cashier; C. C. SLADE, S. H. M ILLER, H. K. TW ITCH ELL, 
W. O. JONES, Assistant Cashiers.

Designated Depository of the United States, the State of New York, and 
the City of New York.

Transacts a General 
Banking Business.

A ccou nts o f B an k s and B ankers received on  favorab le  
term s. B u y  and sell U nited S ta te s  B on d s and  m ake  
transfers and exch an ges o f  B on d s in W a sh in g to n  w ith o u t  
charge for services.

ISmtyd plates Jlflrlpĝ ani ©rust djjtrapng,
59 Gtsdar Street, New York,

C a p i t a l ,  $ 2 , 0 0 0 , 0 0 0 .  S a r p l a s ,  $ 2 , f 5 0 0 , 0 0 0 ,
INTEREST ON ACCOUNTS LETTERS OP CREDIT FOR TRANSACTS A GENERAL 

SUBJECT TO CHECK. FOREIGN TRAVEL. TR U ST BUSINESS.
O F FIC E R S:

G e o r g e  W . Y o u n g ..........................P resid en t C l a r k  W il l i a m s ............................T reasurer
L u t h e r  K o u n t z e .................V ice-President W i l l i a m  P . E l l i o t t   ..............S ecretary
J a m e s  T im p s o n ............. 2d V ice-President R ic h a r d  M . H u r d ...............A sst. Secretary
A r t h u r  T u r n b u l l ......3d V ice-P resid en t C a l v e r t  B r e w e r .............. A sst. T reasurer

A l e x a n d e r  P h i l l i p s , M an ager  F oreign  D epartm ent.
' DIRECTORS:

Sam uel D. B abcock .
W in. H . B a ld w in , Jr. C harles D. D ickey G u stav  E. K issel C harles M . P r a tt  
Frederick O. B a rto n  W illiam  P . D ixon L uth er K ou n tze  M ortim er L . Schiff
C. L ed yard  B la ir  R obert A. G ranniss C h arlton  T . L ew is  Jam es T im p son  
D u m on t C larke G. G. H aven , Jr. Richard A. M cC urdy Eben B. T h om as
C. C. C uyler C harles R .H enderson R obert O lyp h an t " Geo. W. Y ou n g

Minneapolis Property  B o u ï h t N o i l R Ï Ï ! d e n ? " a g e d , o r
R en ts collected; buildings im proved  and recon stru cted  to  p rodu ce  
increased results. S a tisfa cto ry  reference to  lo ca l and eastern  parties.

311 N ico l le t  Avenue  
M inneapol is ,  Minn MOORE BROS. & SA

FIRST NATIONAL BANK 
of M inneapolis.

UNITED STATES 
DEPOSITORY.

Capital, - - - $1,000,000
Surplus, - - - 200,000
Deposits, - - - 8,000,000

J o h n  M artin, P resid en t
F . M. P r in ce, V -Prest J . S. P illsb u ry , V-Prest 

C. T. Jaffray, Cashier  
D. M ackerchar, Ass’t. Cashier

E rn est C. Brown, Ass’t. Cashier

Vermilye & Co.
BANKERS,

Nassau and Pine Streets, NEW YORK,
13 Congress Street, BOSTON.

DEALERS IN

U. S. GOVERNMENT BONDS
AND OTHER

INVESTMENT SECURITIES.
D e p o sits  rece ived  a n d  in te r e s t  
a llo w e d  on ba lan ces.

BUSINESS MEN
INVESTIGATE

We have listed  w ith  us. for sale, th e finest H ard
ware and M achinery proposition in  the west, both  
reta il and jobbing.

A h igh  grade M anufacturing proposition, near 
Chicago, estab lish ed  m any years.

A W all Paper business in  good w estern c ity .
A ll w orthy o f in v estig a tio n . For particu lars  

address

ODLUM-KURTZMAN COMPANY,
Phoen ix  Bldg., M inneapol is .

N. O. W erner, President; C. S. H ulbert, V ice-Presi
dent; F. A. Sm ith, Cashier; E. L. M attson, 

A ssistant Cashier.

The Swedish American National Bank
Minneapolis, JTinn.

C apital....................................................$  2 5 0 , 0 0 0 .0 0
Surplus and Undivided P r o f it s .. . 5 6 ,8 2 0 .2 9
D ep osits................................................. 1 ,9 3 1 ,4 0 1 .0 5

F o re ig n  E xch an ge  b o u g h t and sold .

David C Bell, Pres. W a l t e r  A. E g g l e st o n , S ec’y 
J a m es  B. S u t h e r l a n d , Treas.

David C. Bell Investm ent 
Company, Minneapolis.

M o rtg a g e  L o a n s, Real E sta te , R en ta ls , 
Eire Insu ran ce. Special a tten tio n  g iven  to  
co llection  o f  m o r tg a g es , care and sale o f  
p rop erty  for non -residents. Refer to  a n y  
B an k  or m ercan tile  h ou se in M in n eap olis.

S E A T T L E  E N G R A V I N G  C O .
"We Make Printers' Plates that Print.

S A M P L E S  ON A PPLICA T IO N .

S e a t t l e ,  W a s h in g to n ,  U. S. Ji.

IS YOUR PROPERTY faetoryReturns?
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Cleaner Government Coming.
The significance of the election last Tuesday 

in the city of New York in its effects on America’s 
metropolis and its moral effect on the country at 
large can hardly be over-estimated. It means that 
commercialism in politics has been defeated in its 
stronghold; that government in defiance of law, of 
virtue, of common honesty and common decency 
has been squarely beaten by the only combination 
that can beat it, namely a union of voters on the 
question at issue.

The honor for this victory must be given to such 
men as Bishop Potter, Jacob Riis and a hundred 
others who for the pure love of fair play and in de
fence of the helpless poor of New York have put 
years of their best effort into the fight; to President 
Seth Low who was willing to resign the presidency 
of the great university he had built up to help his 
city to a clean government, and to Theodore Roose
velt who had shown the world the power of one 
righteous man to balk a government of thieves.

If this shall be the beginning of the downfall 
of such misrule as has made American municipal 
government the by-word of the world, Tuesday’s 
victory in New York city may be counted the great
est event of the last quarter century. In this vic
tory every business man in America may hope to see 
the coming of the end of blackmail and that dis
tasteful and dishonorable purchase of one’s rights 
from city officials, now so common in American 
municipalities.

Like Effects From Opposite Causes.
France has a deficit in its annual budget, that 

will probably amount by January 1st to over $20,- 
000,000. The United States, during October, had 
a surplus of receipts over expenditures amounting 
to over $9,000,000, and for the four months of the

fiscal year it has had a surplus of over $27,000,000, 
which is at the rate of over $80,000,000 per year.

Both the French deficit, and the United States 
surplus, have during the last few days, caused with
drawal of funds from the American money market.

Besides some rather large shipments of gold di
rect from New York to Paris, the Bank of England 
has raised its rate in consequence of Paris draw
ing freely on London, and this advance in the rate 
at London may possibly cause some further large 
shipments of gold from this country. The loss of 
money from the market through the operations of 
the United States Treasury, is causing Mr. Gage 
to be anxious to make large purchases of bonds for 
the purpose of reducing the surplus, notwithstand
ing that government bonds cannot be purchased 
at a low rate, and that every time there is such a 
purchase, the basis for the national bank note cir
culation becomes more contracted.

The deficit in the Lrench budget has caused 
serious discussion of a new issue of rentes. Lrench 
economic writers take a rather gloomy view of the 
country’s finances, and there seems much ground for 
such view. The deficit is due, primarily, to a 
slackening in the national industrial and commer
cial activity, just as the surplus in this country, 
has been due to industrial and commercial expan
sion. Lrance in common with other European coun
tries is suffering from the incipient crisis which 
prevails throughout Europe. There are also some 
causes of a strictly local nature, including the costly 
administration of the country, the tendency toward 
waste in the public offices, and a superabundance of 
political sinecures. The position of the country is 
difficult, for the depression promises to continue, 
and expenditures cannot be reduced, without an 
unpleasant stirring up of the depths, politically. 
Moreover, there can hardly be a further issue of 
rentes, as the national debt is already enormous, 
and taxes to meet the interest on it, are as large as 
can be well stood by the frugal peasantry.

It may well strike an observer of the situation, 
as curiously incongruous, that our money market 
should be drained of its supplies of currency by 
prosperity at home even more than by depression 
abroad. But the Treasury of the United States, 
notwithstanding that the country has been singu
larly fortunate in the ability and conservatism of 
the securities of the Treasury, has always been a 
disturbing influence in the money market. At one 
season millions will be hoarded away from com
merce and industry, just when such money is most 
needed to meet the necessities of business. Then 
to remedy the situation, the taxes become reduced, 
or the appropriations increased, so that the next 
move on the program very likely becomes an issue 
of bonds to protect the gold reserve from depletion 
by the fiscal necessities— this gold reserve being 
what stands between the country and the calamity 
lurking in the greenbacks and silver certificates.

The next Congress will probably legislate to re
duce the taxes and increase the appropriations. But 
will it abolish the sub-treasury system, which locks 
up whatever surplus there is, away from the peo
ple? And will it make other reforms in our financial
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system such as are urgently needed? Or will it 
wait until the country gets another dose of financial 
trouble, such as will awaken active public sentiment 
in the matter?

increase in Burglaries.
Scarcely a day now passes that the press does 

not record some burglary more or less successful. 
The robbery of the Chicago postoffice of $74,610 is 
the most sensational of the recent robberies, but this 
is not a half of the property stolen by burglars in the 
past six weeks. Ohio, Minnesota, Wisconsin and 
Illinois have within this brief period been the field 
for extensive operations of burglaries. In Iowa 
alone there have been six recent bank robberies 
with a resulting increased sense of insecurity 
among bankers and general business men.

These robberies with the exception of that in the 
Chicago postoffice, have been the work of safe blow
ers, in some cases the work of experts, in others 
that of ordinary criminal tramp dynamiters, but in 
every recent case the criminals have succeeded in es_ 
caping with their booty. This uniformly successful 
work of this class of criminals is itself the greatest 
encouragement to such crime. There is no reason 
to think that this sudden increase in robbery is 
caused by anything but the thieving instinct of men 
who had rather rob than work. The Iowa work is 
supposed to be the work of a gang that some years 
ago operated in South Dakota. They almost invari
ably operate in gangs of three, dynamite some bank 
whose surroundings they have studied and holding 
off wakeful citizens at the gun’s muzzle, escape on a 
hand car.

Bankers can arm themselves best from such an 
attack by taking out memberships in the American 
Bankers’ Association and by promoting in their own 
state associations a prosecution fund and some good 
burglary insurance with a company strong enoueh 
to pursue crooks and robbers to the ends of the 
earth.

The Future Fuel Supply.
If it had not been for the discovery of coal in the 

eastern quarter of the United States it is obvious 
that nothing like the present condition of population 
and industry could have existed there. The supply 
of wood fuel in any country can be kept up only by 
forestry that demands a certain large percentage of 
the land, thus limiting population. Fuel from be
neath the earth’s surface has permitted a larger pop
ulation upon the surface.

Yet coal is in a large sense a local fuel. The bulk 
of all American anthracite coal is consumed in Penn
sylvania and the states immediately adjoining. The 
price of Pennsylvania anthracite is almost prohibitive 
of its use on the prairies of Dakota and on the Pacific 
coast. But as the need for fuel becomes urgent new 
fuel is found. North Dakota has lignite coal beds that 
are perhaps greater in area than any coal beds in Am
erica. This coal is now being made a practical fuel.

.The state of California has thus far been handi
capped as a manufacturing state because of the lack of 
a local fuel supply. This lack was causing the denud
ing of the state’s forest areas in a most deplorable

manner. But California has discovered an oil area 
that promises not only a cheap and practical fuel in 
indefinite quantities, but the immediate building up 
of that state as a manufacturing section. Texas has 
a new oil field opened that will not only give fuel for 
the treeless, coalless plains west, but,— located so 
near sea water— a supply that will give the eastern 
seaboard cheaper fuel than even coal itself.

It is not too much, also, to expect that in the next 
decade hardly a state or territory will be left without 
a large local supply of mineral fuel that will release it 
from much of the burden of high priced heat under 
which many sections now labor. Nor will this dis
covery of new and well distributed fuel supplies cut 
down the work of transportation companies. Cheap 
fuel means large fuel consumption, large manufacture, 
increased activity, increased population, more material 
wealth per capita.

The Great Northern’s Prosperity.
It is impossible to read the recently issued an

nual report of the Great Northern railroad, without 
being impressed with the strong position of this 
property. The report covered the fiscal year ending 
June 30, 1901— during which period occurred the 
partial failure of the spring wheat crop of 1900 in 
the northwest. The road during that year hauled 
31 »863,372 bushels less of wheat and flax than in 
the preceding year, which represented a loss of over 
£00,000 tons of freight, which in revenue amounted 
to a loss of just $2,897,747. Yet for the whole sys
tem there was a decrease in gross earnings of only 
$560,100, which of course furnished evidence of in
crease in other items of traffic, in the sum of $1,- 
988,381. For extraordinary improvements, $1,236,- 
205 was charged off. Yet notwithstanding these ex
penses and the loss in gross earnings, which caused 
net earnings to fall off a trifle over one and one-half 
million dollars, a balance of $1,689,064 was earned 
above the requirements for 7 per cent dividends, 
this not including $249,790 surplus income from the 
operation of auxiliary companies.

The satisfactory results from the operation of the 
Great Northern, during the period covered by the 
report, were due chiefly to the great business activ
ity on the Pacific coast, from which source added 
revenue returns almost offset the losses from the 
shortage in grain traffic. The revenue ton mileage 
of the system east of Minot, N. D., fell off 142,233,- 
003 tons, while that of the system west of Minot 
increased 191,316 tons.

If the Great Northern system could last year do 
so well as this, despite unfavorable crop conditions 
in its eastern territory, it stands to reason, that dur
ing the present year, with conditions in the Pacific 
coast country even more satisfactory than last year, 
and with the large increase in grain tonnage that 
will fall to the eastern part of the system over last 
year the gross earnings are likely to make very great 
increases over last year.

As has been previously explained in these col
umns, the Great Northern road is very strongly 
favored by the crop situation this year.

As to the advantages that will come to the Great 
Northern system because of the Burlington deal,
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Mr. Hill's own words are of interest, especially 
since they reveal, as by a searchlight, some interest
ing economic conditions in the West: “The terri
tory served by the Burlington produces most of the 
machinery and implements used on the farms, in 
the forests, mines and mills of the tier of states 
reached by the Great Northern and Northern Pa
cific. It also produces a large part of the iron and 
steel products exported to Asia via the Pacific 
Ocean. Chicago, Kansas City, St. Joseph and Oma
ha are the largest provision centers in the country. 
At St. Louis it connects with the chief cotton car
rying lines of the south and southwest. On the 
other hand, the Burlington territory takes for fat
tening the live stock raised on the northern and 
western farms and ranches. It consumes lumber in 
all shapes 011 a large scale. The timber of Michigan, 
Wisconsin and Minnesota will soon be gone. The 
forests of the State of Washington must hereafter, 
to an increasing extent, supply the demand for 
lumber in the prairie states of the middle west. 
Those forests are now the most extensive and most 
available body of sawing timber standing in the 
United States. The Great Northern penetrates them 
in many places and should be in a position to reach 
a market and secure the haul of the vast tonnage 
they are capable of affording. The size and value of 
this traffic will constantly increase.”

Fertile Land a Safe Security.
If one will take the trouble to look up the fig

ures representing farm land values in the older 
farming states, covering the transactions for the 
past fifteen years he will be impressed by the fact 
that in established farming communities, however 
rich or however poor the lands may be, the values, 
once advanced, have never depreciated. This is not 
to say that items cannot be found contradictory to 
this statement, but the fact is easily proven that 
this is the rule with no more than enough exceptions 
to prove the rule.

Such a condition could not obtain were it not 
that the land has an evident earning value consistent 
with the range of prices at any given time. Once let 
it be known to the farming public that seed time 
and harvest are sure in any section and mini
mum values even of the wildest jungle land, marsh 
or rock land, become fixed. Twenty-five years ago 
farm lands in southern Wisconsin, southern Minne
sota and Iowa that were rated at $25 to $30 now 
sell at about $100. A corresponding advance has 
been so general throughout the older farming states 
that it has made a nation of well-to-do or wealthy 
men of people who really had not the genius to 
make money. If the farmer had sense enough to 
sit 011 his farm and let it rise under him he found 
himself possessed of a snug fortune for the mere 
waiting.

This advance of 200 per cent in land values in 25 
years is a tame story as compared with what might 
be told concerning these states and neighboring 
states. A money loaner of Minneapolis said to the 
writer this week: “Six years ago I loaned two
million dollars of English money in the west center 
of Minnesota, principally through Cottonwood,,

Redwood, Lyon, Yellow Medicine, Chippewa and 
Lac qui Parle counties, loaning up to 60 per cent 
of the value of farms that then sold for $10 to $15 
per acre. These were improved, not wild farms. 
Today these farms sell readily at $25 to $30 per acre. 
Farms in northern Iowa that then sold at $15 to $20 
per acre now sell at $30 to $40. There has been a 
general doubling of values in the farm lands of that 
grade in Minnesota and Iowa in only six years.”

Panics do not cut farm land values as they do tL 
values of city property. Farms may be slow of sale 
in periods of financial panic. But they are not 
thrown upon the market to the point of glutting 
as is city real estate. Values do not drop out en
tirely as they often do in manufacturing properties, 
in stocks, bonds, and other investment securities. 
Financial panics always emphasize the fact that 
farm land is the ultimate safe spot on which any 
man may stand till the storm has passed. The 
heavily mortgaged farmer may go down in the 
storm, but nothing can wreck the debt-free farmer 
in the farming belt. It is this natural security of 
fertile soil that makes wild but good land a profit
able present investment for both speculator and set
tler.

THE BULL’S-EYE.
There seems to be an impression in these piping times of 

peace and prosperity that we who have come into this rich 
inheritance of good things, have also inherited immunity from 
the hard work and self denial that marked the life of the early 
nineteenth and previous centuries. This impression is wrong. 
While it can be demonstrated by arithmetic that the world 
today has more good things per capita than it had three hun
dred years ago, it can never be proven that it has per capita
less moral obligation to make the world better.

* * *

What makes the world better today than it was three cen
turies ago? Why is it the Vanderbilts, the Whitneys and the 
rest of us build our good houses on the street grade instead 
of the high hill tops? Why do we enlarge our plate glass 
windows, buy frivolous locks and hinges for our doors, turn 
away the agent for the patent burglar alarm and wear a soft 
fedora hat instead of a wrought iron kettle on our head? Is 
it because we are better and milder mannered than our for
bears? Not by any means. It is because somebody before us 
did our fighting for us. More than that, it is because our 
parents left an account of righteousness to their credit when 
they left this earth. It is because our ancestors lived, from 
choice, as well as necessity, strenuous lives, lives of self denial 
with care for the public’s good as well as for self interest. 
Stating specifically a general truth, you are saved the trouble 
of carrying a six-shooter in your hip pocket because your 
mother prayed morning, noon and night and lived her prayers 
for seventy years; because your father without harsh speech 
repaired the line fence his neighbor’s breachy bull smashed 
times without reckoning. It is because those that lived be
fore us refrained from giving tit for tat, that we now have 
piping times of peace and prosperity. We hardly know as 
they did, that this refraining from giving tit for tat when 
one is abundantly able to give it is the hardest and most 
effective work one can do to bring in the reign of the Prince 
of Peace upon the earth.

* * *
You and I live in the creamery of time for which the cen

turies before us have been but skimming stations._ Our in
clination is, having found ourselves fallen into so rich an in
heritance, to sit and dip and drink this creamy accumulation 
of the self denial of centuries. Suppose we do. How will 
our account stand with the next generation? Will we have 
reduced or added to this world’s sinking fund of moral and 
material savings? I am asking this question of men of good 
ambitions to whom comes the temptation to ease off a little 
the moral and physical tension of the strenuous life. Con
cerning the young person who. finding himself an heir to these 
great gifts, plunges in to dissipate and waste— such a person 
is unmentionable. — T h e  S h arpsh o oter .
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PO OR LOGIC AT QUINCY.
By H e n r y  D. B a k e r .

At the Quincy convention of the bankers of Illinois last j 

week, not a voice was heard stating that asset currency is or 
ever will be a desideratum for this country. Not one of the 
speakers modified his opposition to the asset currency propo
sition, by stating that if the way could be paved for it, by a 
central or branch banks, he might favor it. The majority of 
the bankers present seemed utterly averse to this country ever 
having an asset currency; not even if it can be brought about, 
as Mr. J. B. Forgan, of Chicago, has suggested, by a process 
of “evolution, not revolution.”

If what seemed to be the majority opinion at Quincy, is 
also the majority opinion of the bankers of the United States, 
then it is time that public opinion be educated to the desira
bility of a perpetual national debt as a basis for a national bank 
note circulation; or else that bankers should begin to become 
convinced themselves that they have been wholly wrong in de
nouncing, through a great part of their lives, the greenbacks 
and silver certificates as a vicious currency.

The Quincy convention, had it been both logical and fear
less in its attitude against asset currency, would have passed 
resolutions, disapproving in the strongest terms, the view 
(as yet uncriticized) expressed by Secretary Gage at Mil
waukee, “ that in periods of national peace and prosperity the 
public revenue should be somewhat in excess of public expen
diture, and that the surplus revenue should be applied to the 
reduction of the public debt."

In order to prevent squeezes in the money market, caused 
b; accumulation of the surplus, which owing to our sub
treasury system, means increases in the money locked away 
from the people when they most need it to meet increases in 
their business. Secretary Gage has already been practically 
compelled to apply surplus revenue to the reduction of the 
public debt— notwithstanding that this results in contraction 
of the basis for our bank note circulation. A  continuing 
surplus, will, by force of absolute necessity, unless the sub
treasury system be abolished, result in the extinction of our 
national debt, long previous to the time outstanding bonds 
mature.

If asset currency is too dangerous a proposition ever to be 
tried, and if it would also be dangerous, as most of us believe, 
to increase the issues of greenbacks and silver certificates, 
then the bond basis for our circulation should be expanded, 
not contracted, to allow note issues to keep pace with the 
business development of the country. To come right to the 
meat of the matter, the government should make it a consistent 
policy to run behind, not ahead, in its cash account; to re
verse the rule of thrift which makes individuals prosperous, 
and incidentally governments strong and powerful.

But would any banker have the courage to publicly advo
cate regular deficits for our annual budgets? If he did ad
vocate this, he would find willing listeners among those who 
might think that the public treasury is a place where everyone 
should be at liberty to help himself to as much as he wants, 
and where there should be enough to go around so as to pre
vent a competition in which unseemly acts rather than cour
teous consideration for others, might prevail. He would also 
find listeners among the same class of people who think well 
of borrowing money to pay for pleasures beyond their incomes, 
instead of living within their incomes, and spending only 
what they make. But the American people, taking them as a 
whole, would bitterly oppose this idea.

The framers of the new currency law, in order to postpone 
the day when the country would have to choose between a 
currency based on bank assets, and a currency consisting 
wholly of greenbacks or silver certificates, inserted, with the 
cleverness of a lawyer who wants to keep his case from com
ing to trial, a refunding provision in that law. The 4 per cent 
bonds of the government, which were to mature in 1907, 
amounted to $553,000,000; the annual interest on which 
amounted to $22,120,000. In the lifetime of these bonds, which 
would have been eight and one-half years, the interest would 
have aggregated $188,000,000. But by the refunding operation 
which converted these bonds into a class having a life of

thirty years, and paying 2 per cent interest, the aggregate 
amount of interest payable before maturity was raised from 
$188,000,000 to $331,800,000. On this batch the loss was made 
$143,800,000; on the 3 per cents of 1908 the loss was made 
about $65,000,000, and on the 5s of 1904, about $34,000,000. 
The aggregate loss on these three classes was made to be 
something over $240,000,000; this of course assuming that 
none of the bonds would be retired before maturity.

The sum of $240,000,000 was a vast sum to plan to pay in 
order to cause a postponement for thirty years of an unpleas
ant public dilemma. But despite the fact that the framers of 
that law were willing to see the public pay $240,000,000 in 
order that a final overhauling of the currency system, might 
be delayed, for thirty years; yet because of the retirement 
of bonds necessitated by the surplus and the sub-treasury sys
tem, the ugly problems connected with the inevitable over
hauling, promise to forcefully loom up much sooner than was 
anticipated. Only a foreign war, a panic requiring special pro
tection of the gold reserve, or a general policy of national 
extravagance, can occasion the further bond issues needed to 
keep these questions in the stage of mere academic discus
sion.

Mr. O. P. Austin, chief of the United States Bureau of 
Statistics, in the North American Review for August, gave 
the United States debt per capita at $14.52; the interest per 
capita at $.44. This may not seem a large burden for each 
person in this prosperous country to bear; and yet when it is 
brought home to the people of the United States, as in all 
probability, it will be some day, that such a burden per capita, 
is wanted by the bankers, in order that it may be a basis on 
which they may issue notes at a profit to themselves, it is not 
difficult to imagine what the popular feeling would be. The 
cry that would be raised would smack of the spirit of Pinck
ney— “Millions for defence, but not one cent for tribute.” No 
bond issue in this country has ever been tolerated by public 
sentiment, except in case of war. The increase of the public 
debt during the Cleveland administration, which was necessary 
to protect the gold reserve, excited a bitter and turbulent 
popular opposition.

Some of the opponents of an asset currency have been 
strangely inconsistent in their recent talk. An especially cur
ious circumstance is that several of those who say we have the 
best banking system in the world, and do not need to borrow 
any scheme from England, and who are very much against 
Mr. Stickney’s proposition for a United States bank, chiefly 
because of “the politics that would get into it,” are also earn
est advocates of an international bank, (in which politicians 
would probably be the largest shareholders) because Ameri
can bankers cannot otherwise compete with London bankers 
in an international business! Ex-Controller Dawes, at the 
banquet of the Chicago bankers, several weeks ago, advocated 
with great earnestness this proposition for an international 
bank, just before he took up the theme against asset currency 
and a central bank. The Chicago bankers are probably a unit 
in wanting Mr. Dawes to be the next Senator from Illinois, 
because they admire him for his good record as controller of 
the currency. Nevertheless, there were bankers there that 
evening who represented institutions which provide exchange 
facilities for any corner of the world. These must have been 
indeed forcibly impressed with Mr. Dawes’ ideas on the need 
of an international bank. Mr. Dawes that evening also said 
that banks ought to be allowed to loan to individual customers 
more than 10 per cent, of their capital, and ought also to be 
allowed to loan on a certain percentage of their assets. But 
at Quincy, he said that asset currency (which w'ould be a 
form which loans at least in country districts would take), 
would be putting a risk on the depositors which they should 
not be asked to take. Mr. Dawes also, like other opponents 
of asset currency, seems to approve of every feature of our pres
ent bank-note circulation, notwithstanding that one of the 
very features that gives it its safety— the notes being a first 
lien against bank assets, and the government which guaran
tees the notes being a preferred creditor to the depositor, in
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case its bond security is insufficient— is the same principle he 
thinks so wrong in the case of asset currency.

Most of the objections that were heard to asset currency 
at Quincy were leveled against the wild-cats, the red-dogs 
and the stump-tails, that were conjured up for the. speeches 
from ante-bellum memories. But the unregulated, unre
stricted currency of those days would be as far apart from an 
asset currency, like that planned by the Monetary Commission, 
as the East is from the West. Other memories than those of 
the “ wild-cat” days have a more significant relationship to

the future— to the time when it shall either be a sound cur
rency based on bank assets, or a lot of filthy, immoral prom
ises to pay, and warehouse receipts for depreciated silver. Let 
Black Friday, for instance, be recalled, when the price of gold 
in paner within a few hours went up from 135 to 162, and in 
a few seconds from 162 back to 133—when the whole nation 
was confronted with a fearful crisis. Horace White, in an able 
article on Black Friday, in the Yale Review, May, 1894, said 
it furnished “an illustration of the evils of an unstable cur
rency, ex uno disce omnes.”

ST. PAUL BANK  CLERKS ORGANIZE.
On Monday evening, Nov. 4, the St. Paul Bank Clerks’ 

association, of St. Paul, was regularly organized, with forty 
members, and the following officers were elected: President,
Otto M. Nelson, of the First National bank; vice-president, 
Henry Van Vleck, of the Merchants’ National; secretary. 
W. B. Clow, of the St. Paul National; treasurer, Henry Von 
Derweyer, of the German-American. Executive board, A. 
S. Roth, of the Second National ; J. L. Haas, of the State 
bank, and Philip Kempien, of the Capitol.

The constitution, which was submitted by the committee 
appointed at the preliminary meeting on the 28th, was 
adopted. The object of the association, as stated in the con
stitution, is for improvement; and the committee suggested 
that the meetings should not be made too serious, but that 
matters of lighter interest and amusement be mingled with 
heavier matters that may come before the association. It

was also suggested that some man of prominence be asked 
to address the meeting or read a paper on subjects of most 
importance to the members. It was decided to have regular 
meetings of the association once a month— every third Mon
day; and the dues were fixed at $1 per year.

One clause of the constitution called forth a little dis
cussion, namely, that on the eligibility of candidates for 
membership. Some were in favor of requiring that candidates 
should have been employes in some bank for at least two 
years; but the following was finally adopted: “Every em
ployee of a bank, trust company or banking house be eligible,” 
etc.

The St. Paul Bank Clerks’ association starts under par
ticularly favorable conditions, as its officers are men who 
have the confidence and the respect of all. Moreover, they 
are interested in the work before them, so that a successful 
organization seems assured.

Lost Interest in National Body.
(S p ecia l Correspondence of the C om m ercial W est.)

Chicago, Nov. 6.— The Chicago Board of Trade will not 
be represented at the sessions of the National Board of Trade, 
in Washington, next January. The directors at a meeting this 
week, decided that no delegates should be sent. The mem
bers of the Chicago Board of Trade have lost interest in 
the National Board of Trade, which meets every year and 
“resolutes” on a great number of topics, and after having 
thus “saved the country” and incidentally given those who 
attended it, chances for junketing trips, adjourns till the 
next year.

President Warren, referring to this matter, said to T h e  
C o m m e r c ia l  W e s t  correspondent today— “This does not mean , 
we are divorced from the National Board of Trade, as has i 
been intimated. But we shall send no delegates this year. 
There is a growing feeling among our membership, that 
money should not be spent on what appears to accomplish 
no practical purpose. The congressmen make light of the 
meetings, and no substantial good, that I know of, has re
sulted from them.”

company will have an authorized bond issue of $600,000 of 
6 per cent 20-year gold bonds, secured by mortgage on the 
entire property.

Industrial Disbursements for November.
The disbursement^ of dividends for November, so far an

nounced, are in excess of the usual disbursements for the 
month, which ordinarily shows a small record as compared 
with certain other months of the year. The following is 
the summary of industrial dividend payments by months for 
the year thus fa r :

January ......................................................................................................$29 ,915,740
February ..................................................................................................  11 ,450,630
M arch .......................................................................................................... 26 ,166 ,430
April .......................................................................................................... 24 ,913 ,360
May ............................................................................................................  9 ,338 ,320
•Tune ............................................................................................................  19 ,100,830
Ju ly  ............................................................................................................  23 ,204 ,060
A ugust ........................................................................................................ 16,253,754
Septem ber ................................................................................................ 19 ,436,034
October ..................................................................................................... 23 ,016 ,608
N ovem ber to  date  .............................................................................   16,034,463

First National Bank of New York. T otal, eleven  m onths $219,100,229

(S p ecia l Correspondence o f the Com m ercial W est.)
New York, Nov. 5.—A t the annual meeting of First Na

tion Bank of New York in January, it is expected that the 
name of J. Pierpont Morgan will be added to the board of 
directors. Mr. Morgan is vice-president of the National Bank 
of 'Commerce, which fact is taken to indicate a further ex
tension of the community of interest plan to include that bank 
as well as the Chase National.

Chicago Bank Clearings.
(S p ecia l Correspondence o f th e  Com m ercial W est.)

Chicago, Nov. 4.— There was an immense increase in the 
clearings of the local banks in October. The period proved 
one of the best in the history of Chicago banking. The total 
figures were $709,295,104, against $607,631,037 for October, 
1900, or an increase of 16.8 per cent. The increase for ten 
months is $716,792,038 compared with same period last year.

Pennsylvania Bonds.
(S p ecia l Correspondence o f the Com m ercial W est.)

New York, Nov. 4.— Speyer & Co. and Kuhn, Loeb & 
Co., of this city, announce that the subscription for the Penn
sylvania 3̂ 2 per cent gold loan of 1901 have been closed, all 
the bonds having been taken.

Vulcanized Fiber Combine.
(S p ecia l Correspondence o f  The Com m ercial W est.)

New York, Nov. 4.— The American Vulcanized Fiber com
pany has been recently incorporated with an authorized capital 
of $3,400,000 of which $900,000 is 7 per cent cumulative pre
ferred stock, the remainder $2,500,000, common stock. The

The following is a detailed list of the principal dividends 
already declared for November. This list will be increased 
before the end of the month.

Name.
A llis-C halm ers pfd . . . .  
Am. Car & Foun. pfd . 
Am. Car & Foun. com
Am. Ice C o .........................
Am. Tobacco pfd ..........
Am. Tobacco com . . . .
Am. D lst. T el........................
C asein Co. o f A. pfd
Hdison Elec.. H o s t..........
F la t  Top C. Land pfd . 
F la t Top C. Land com 
IT. R. W orthington pfd  
TT. B. Claflln 1 s t pfd . . 
IT. B. Claflln 2d pfd .
H ud R iver T e l....................
Tnt. St. Pum p pfd ..........
Mun. Gas, A lbany ..........
N at. Carbon pfd ............
N a t’l. S tarch pfd ..........
N ew. Eng. Tel. & Tel. .
Pacific C oast com ..........
Pacific C oast 1st pfd . , 
Pacific C oast 2d pfd . . .
Penn. S teel pfd ...............
P ressed  S teel Car pfd  
Pressed Steel Car com 
Proctor & Gamble com
P ullm an .................................
Shaw m ut Oil ....................
Shelbv Iron .........................
Tenu. C. A- T. pfd .............
U nited E lectric  2d pfd .
P . S. E xpress ....................
tt. S. Steel pfd ...............
W arw ick Iron ....................
W estinghouse E. as. s t ’k.

R ate.
.................1% fi
................1% fi
...............  y2 fi
...............  1 fi
....................  2 fi
..................... 1% q
...............1%
...............  2 fi
.................... 2%
...............  1 fi
..................... 1 s a
................ 3%  s a
................1V4 fi
..................... m  q
.................1% fi
................1% fi
................2V, fi
................r% fi
..................... IVo q
................1% fi
...............  1 fi
................1 % fi
....................  1  q
..................... 3 %
............ fi
............... 1 fi
...............  3 U
.....................  $2 q
..................... 50c q
5 s a & ex 2
....................  2 q
................ $ 3 .5 0
.................... 2 s a

.................lYi fi

............. 3 serto
................1% fi

Am ount.
$284,375

575.000
150.000  
229,210
280.000
817.500  

57,670  
20,000

125.000
37.140
37.140
70.000  
32,504  
38.559
50.000

132.750
50.000
78.500  
60,405

270,826
67,388
18,785
39,042

577.500
218.750
125.000
135.000  

1 ,480 000
62.500
70.000  

451.072
35.000

200.000 
8,928.459

45.000  
184,389

Total $16,034.463
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OBSERVATIONS. -J
The stockmarket at present reminds one of the saying of a 

famous English wit on his deathbed— that he was dying of one 
hundred excellent symptoms. When we consider the condi
tions that are internal, everything seems to indicate that there 
should be life in the stockmarket, not lifelessness. When we 
consider the conditions that are external, the situation seems 
somewhat ominous. What is needed in the stockmarket just 
now is movement— preferably up, but if not up, then down. 
There is not enough initiative from within to make the mar
ket go up— notwithstanding the symptoms are all elegant. 
The country could hardly be in a more prosperous condition. 
One of the important symptoms of this prosperity is the 
accumulating surplus in the treasury. But this surplus drawn 
from industry is, according to the simile used by Mr. J. B. 
Forgan in his recent speech to the Bankers’ Club at Chicago, 
like life’s blood drawn from a giant, who is not killed out
right, but is weakened so that he reels and staggers like a 
drunken man. Another favorable symptom is the ability we 
have shown to capture the trade of other countries. But 
with this trade captured, and ourselves developed to have and 
to hold it, there comes a withering movement, due to causes 
chiefly external to ourselves. All Europe practically, appears 
to be threatened with a financial crisis, and so feels forced to 
be economical. Our exports of manufactured goods in Sep
tember were $30,806,594 as against $34,163,373 in September, 
1900, while the total for the nine months is $297,659,551 against 
$338,678,243. The chief leaders of Wall Street are tired of 
trying to induce the public to take a bullish view of stocks. 
The public since the 9th of May has been tired of listening 
to an optimistic array of facts, which it was likely to get 
suddenly sold out on. Any bullish circumstances, like the report 
of a closer arrangement between the transcontinental lines, 
only serves to accentuate “that tired feeling.” The only hope, 
therefore, for those who desire movement in the stock-market, 
is that the patient may drop dead, stay that way awhile, and 
then be resurrected to the great joy of the public which both 
forgives and forgets.

October Incorporations.
The incorporators in eastern states of companies capi

talized at a million dollars or more shows a large increase 
over the total for September or August, f  hê  October total
reaches $164,600,000 as against $66,800,000 in September and 
$57,45o»ooo in August.

The summary herewith given shows the total for each 
month of the current year with comparisons for 1900:

The aggregate capitalization of companies chartered in the 
Eastern States during the month with a capital less than 
$1,000,000, was about $19,000,000.

The following is the list in detail:
NEW  JE R SE Y .

P ocohon tas Coal & Coke C o ........................................................
E astm an  Kodak C o............................................................................
W hite M ountain Paper C o ............................................................
Colem an A utom atic R efrigerator C o........................................
C om puting Scale C o.........................................................................
A sh land Em ery & Corundum C o ..............................................
V ictor T alk in g M achine C o ......................................................
B oston  Seam  Face G ranite C o ...............................................
C entral Consum ers C o ..................'.................................................
S tandard Stopper C o .........................................................................
In tern ation a l G arrigus B oiler Cleaner C o.......................
E l P aso  E lectric  C o .......................................................................
Isle  o f P in es C o .................................................................................
Am. L eather & C loth C o .........................................................
U nion D evelopm ent C o .................................................................
M idland P ortland  C o .........................................................................
General W ater Supply C o .........................................................
V irg in ia  C onsolidated Copper C o ........................................
Standard R otary M otor C o .....................................................
M ackey C o .............................................................................................
Central W ater Supply C o ...............................................................

$ 40 ,000,000
35 .000 . 000
15 .000 . 000

5 .000 . 000
3.500 .000
3 .000 . 000
2 .500 .000
2.250 .000
2.000. 000 
2, 000,000
1 .500.000
1.500.000
1.250.000  1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000

T otal $ 122, 100,000
M AINE.

O lalla  Copper M ine & Sm elting  C o ........................................  $8 ,000 ,000
Inter C ity Um brella R entin g C o..............................................  5 ,000 ,000
E astern  Steam ship  C o ................................................................... 3 ,000 ,000
Am. F lagsta ff Gold M ining Co..............................................  1 ,500,000
A m erican Colonial S. S. Co.........................................................  1 ,000,000
B oston  & Colum bia Gold M ining C o ......................................  1 ,000,000
A m erican H eatin g  C o....................................................................... 1 ,000,000
T ilyou  C o................................................................................................. 1 ,000,000

T otal ....................................................................................................$21,500 ,000
DELAW ARE.

Federal Chem ical C o .......................................................................  $3 ,000,000
A lta  V era P az C o ................................................................................  2 ,000,000
B a rte lle  Lead & Zinc C o .................................................................  1 ,500,000
G arrett County Coal & M ining C o............................................ 1 ,000,000
Southern In vestm en t C o.................................................................  1 ,000,000
Ouym a Corporation C o................................................................... 1 ,000,000
M aryland B iscu it C o ........................................................................ 1 ,000,000
Indiana Co-O perative Oil & M ining C o ...................................  1 ,000,000

T ota l .............................................................................................. .. $11,500,000
NEW  YORK.

* * *

The figures just published by the controller of the cur
rency, concerning the organization of national banks and new 
circulation under the act of March 14, 1900, show what a 
complete failure the new law has been, as regards the flexi
bility of the currency. The 715 new institutions, organized 
under the law, have issued only 29 per cent, of the maximum 
notes to which they may become entitled by the terms of the 
law. This is little more, if any, than would have been taken 
out under the former bond deposit requirement. The figures 
of new banks furnish a shock, since of the 715 new institutions, 
486 or more than two-thirds, have capitalizations of less than 
$50,000.

* * *

The Metropolitan Railroad of New York appears to have 
been in an unfortunate mix-up with the recent municipal cam
paign in New York— a curious coincidence concerning which 
was the coming out of Mr. Whitney for Mr. Shepard for 
mayor, almost simultaneously with the coming out of a new 
street ordinance for the Metropolitan Elevated. The New York 
Evening Post hints that the Metropolitan Railway became 
tired of paying blackmail to Tammany Hall, or “kicked” at the 
amount levied, and so Mr. Croker decided to do something for 
the company. A  few weeks ago Mr. Vreeland, president of 
the Metropolitan Company, to a convention of railway ac
countants, delivered himself of some remarks which were 
published in the New York Times, thus: “There are certain 
items in your accounts, gentlemen, which, when carried on 
your books, look very well from the standpoint of a street- 
railway accountant. But they might be better left out, as 
they would be hard for the president of the road to get 
around if called upon before certain public bodies to explain 
what they meant.”

— J a c k s o n .

A lm ada Sugar R efineries C o.......................................................... $3 ,500,000
Em pire Bridge C o............................................................................... 3 ,000,000
A. G. H yde & Sons ..............   1 ,000,000
M etropolitan  P r in tin g  C o ...............................................................  1 ,000,000

T otal ................................................................................................  $8 ,500 ,000
CONNECTICUT.

N ew  E ngland Prepared Food C o................................................ $1 ,000,000

Grand T otal .........................................................................................$164,600 ,000

NEW YORK STOCK MARKET.

Probable Early Settlement of the Northwestern Railroad Com
bine Cheers the Street—Erie and Missouri 

Pacific Looking: Up.
(S p ecia l Correspondence o f th e C om m ercial W est.)

New York, Nov. 5.— It is now reported that plans of a 
definite kind are forming and will be announced within a few 
days concerning the railroad situation in the northwest. Spec
ulative circles were stirred up to no small extent when the re
port was circulated that J. J. Hill had brought the matter to 
a compromise and that now all of the conflicting interests are 
apparently satisfied. The new plan, it is said, will be the 
formation of a security company with Hill as president. The 
directorate will include the Kuhn, Loeb and Co., and Harriman 
party and the new organization will embrace all of the se
curities of the Great Northern, Northern Pacific and Bur
lington roads. The Union Pacific will come in for a third in
terest in the combination because of its holdings of North
ern Pacific common stock. There will be no further disputes 
about traffic as each road will be given a certain territory and 
will have absolute control of the traffic therein. No change 
will be made in the amount or denomination of securities 
except that the Northern Pacific preferred stock will be retired 
by a \V2 per cent bond on a basis somewhere between 115 
and 120.

This railroad tangle which has puzzled and disturbed the 
financial and railroad world for months, involves it is said, 
an almost incredible amount of money, ranging from $150,- 
coo,ooo to $300,000,000. It is now believed that this vast sum, 
now tied up, will, in some way, be released. This is the view 
taken by the street and there is great relief felt over the pros
pect of an early settlement.
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W A T S O N  &  C O . ,
BROKERS.

S T . PAUL. O F F IC E ,
1 0 4  P io n eer  P re ss  B u ild in g . Minneapolis, Minnesota.

Stocks, Bonds, Gr
Members of the New York Stock Exchange, Minneapolis Chamber of Com
merce, Chicago Board of Trade, New York Produce Exchange and other lead

ing Exchanges.

Private Wires to Chicago, New York and Other Cities.

TELEPHONE CALLS j JJjH”  517!

F. A. Cham berlain, President. 
Perry IJarrison, V ice-President. 
E. F. M earkle, V ice-President. 
Thos. F . Hurley, Cashier.
Guy C. L andis, A ssistant Cashier.

The
Security Bank»'M innesota

niNNEAPOLIS.

Capital Paid in, $1,000,000.
A General Banking Business Transacted.

We so lic it accounts of banks, cor
porations, private ind ividuals, etc., 
and offer every facility  and accom 
m odation consistent w ith  sound
banking.

F. G. W inston  
J. W. Kendrick 
Jam es Quirk 
H. C. Akeley 
F. A. Chamberlain  
S. T. M cKnight 
E. F . M earkle

Directors.
W. S. N ott 
R. M. Bennett 
H. M. Carpenter 
Louis K. H ull 
Perry Harrison  
C. C. W ebber 
Thos. F . Hurley

Capital, Surplus and Profits, 
$ 1 , 7 0 0 , 0 0 0

O fficers : F . G . B ig e l o w , P resid en t; W m .
B ig e l o w , V -P resid en t; F r an k  J . K i p p , Cashier; 
T. E . Ca m p , Asst. Cashier; H . G. Go l l , Asst. C ashier

first national Bank
M ilw a u k e e ,  o i l s .

DNITED STATES DEPOSITORY

t> ix * e c to i 's :  H . II. Camp, E . M ariner, C. F . 

Pfister, Geo. P . M iller , W m . B igelow , F . G. B ig e 
low, H . C. P ayn e, F red  T. G oll, F . V ogel, Jr.

KNIGHT, BONDS 
D O N N E L L E Y
" I I « >iiMMH»MM«MiwiMiwniiiiiriwTiriiiiiiiiiniiri«i« 1 —  inni

&COMP A N Y  S T O C K S
B— — WÊÊBBÊ itKBHft

217 LA SALLE ST. (ROTUNDA THE ROOKERY)
Members N E W  YORK STOCK EXOHANGH 

N e w  Y o r k  C o f f e e  E x c h a n g e  
C h ic a g o  S t o c k  E x c h a n g e  
Ch ic a g o  B o a r o  o p  T r a d e

Bank Stocks and Unlisted Securities

Alfred L. Baker & Co.
STOCK BROKERS.

N . Y . Stock Exchange,
Chicago Stock Exchange,

Chicago Board of T rade.

209 L aSA L L E  S T R E E T , 

CHICAGO.

W here in th e  Combine w ill be th e  S t. Paui?
Just how the St. Paul will figure in an arrangement of this 

kind is not known at present. Its interest may not have been 
considered at all. In such an event, the St. Paul may extend 
its lines to Montana. The report was current that this would 
be done if the road’s interests were not respected when a 
settlement was made. Officials said that the report was some
what premature but would not deny that the matter had been 
talked of in an off-hand way. There were spasmodic spurts 
in all securities of the various railroads; also frequent de
clines. The action of the market was almost entirely senti
mental, but fluctuations were mostly of an even swell.

Coal Roads Increase Earnings.
The hard coal stocks were particularly strong at times, 

stimulated by good buying, which was based on excellent earn
ings and glowing prospects for the future. There was a fair 
amount of bullishness displayed in the Eries and predictions 
were made that the securities are booked for a further rise. 
The road has now passed into an advanced stage of rehabili
tation and for some time, although there have been rumors of 
impending labor troubles, prominent interests in the anthra
cite coal trade have repeatedly asserted that the situation is 
pacific and that no small part of the roads increased earnings 
is due to the company’s rapidly growing coal business. An
other reason advanced for the recent strength in Erie issues 
is said to have been due largely to persons who have come to 
appreciate the strengthened position of the road, particularly 
since its acquisition of the Pennsylvania Coal Company and 
its allied properties.

Increased Interest in M issouri Pacific.
It is said that the recent heavy buying and market ad

vance in Missouri Pacific stock is due largely to fuller realiza
tion of the company’s large earnings and to the belief that it

will be some time before the company will report decreases in 
its earnings, although the earnings from this time on last year 
were little less than phenomenal. The September statement 
is expected to make a very favorable showing. When the 
dividend was declared last June, it was officially announced as 
semi-annual, and in view of the announced policy the in
creased gross and net earnings, published every month since 
the last dividend was declared, makes it absolutely certain tihat 
when the directors meet in December they will declare another 
semi-annual dividend of per cent thus placing the stock 
on a 5 per cent basis. Attention is called to the fact that 
when Louisville and Nashville stock was placed on a five per 
cent basis it crossed par and has not sold below that level 
since. In conservative circles it is said that the same will be 
true of Missouri Pacific after the December meeting of the 
directors, when it will be proved beyond a doubt that Missouri 
Pacific is absolutely a 5 per cent stock.

Baltimore and Ohio Common was again strong and showed 
a substantial advance. This was due to the belief that the 
management has a financial plan in view that will accord cer
tain rights to the holders of that issue.

A tch ison’s Good Septem ber Record.

The Atchison statement for September shows a very ma
terial increase in both gross and net earnings over the same 
month last year, and also as compared with the phenomenal 
showing made during the months of July and August of this 
year. With this month the first quarter of the fiscal year was 
completed and the record- made has astonished even the most 
sanguine of the road’s stockholders. The increase in gross 
earnings for the quarter amounted to $2,376,357, or 19 per cent. 
Net earnings for the same period increased $1,646,413, or 35 
per cent. On the basis of the annual report, fixed charges of 
the road for the quarter would amount to $1,967,702, leaving
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as applicable for dividends $4,306,620. Dividend requirements 
for the preferred stock for the quarter, would amount to $1,- 
427,172, which would leave for the common stock as a result 
of operations for the quarter $2,879,448 or 2.8 per cent. On 
the 4 per cent basis dividend requirements on the common 
stock for the quarter were $1,020,000 which would leave a 
surplus of $1,859,440.

M ichigan Central Advance.
The sharp advance in Michigan Central stock which took 

place recently is accounted for by the fact that on May I, 
1902, $10,000,000 consolidated first mortgage bonds become 
due, $2,000,000 of which are 5 per cent bonds and $8,000,000 
7 per cent bonds. These bonds, it is confidently believed, can 
be refunded on a very much lower basis, and the difference, 
amounting to about $300,000 on, say, a refunding basis of 3A  
per cent, will revert to the benefit of the company, as almost 
all of the Michigan Central stock has been exchanged for the 
New York Central-Michigan Central s x/2 per cent collateral 
trust bonds. This sum would be in excess of i JA  per cent 
on Michigan Central capital stock. It will readily be seen 
that the present price of Michigan Central outstanding stock, 
namely, about 130(0)140, is attractive, and the stock should 
command a higher price, in the opinion of many shrewd deal
ers in investments.

The upward movement in the minor Vanderbilts also was 
renewed, and were encouraged by the high price for MichD 
gan Central. C. C. C. and St. Louis common sold above par 
for the first time in its history, and sharp gains were recorded 
by Nickel Plate and Lake Erie and ̂ Western.

Amalgamated Copper was very irregular but was mostly 
weak. It is a matter of notoriety in the street that the so- 
called insiders in the-stock are not as yet ready for an advance, 
and they are apparently making as strenuous efforts to make 
the trade situation appear gloomy as they did to make it appear 
satisfactory when the stock was selling 40 points above pres
ent prices. Other industrials were only moderately active; 
prices following sentiment as a rule.

The B urlington’s Septem ber Show ing.
The Burlington statement for September came as a surprise 

inasmuch as it shows a falling off in the surplus, but closer 
analysis shows that the decrease, which was hardly of sufficient 
amount to be considered, was due to a somewhat abnormal in
crease in operating expenses. While the gross earnings for 
the month showed an increase of $4,198,329 or 4 per cent, the 
operating expenses showed a materially larger increase, $201,- 
352, or about 7.8 per cent. The surplus after the payment of 
expenses, interest and charges amounted to $1,224,732. The 
results of the first of the fiscal year show net earnings after 
the payment of operating expenses $5,885,505 and after the 
payment of interest charges of $3,485,504, equal to 3.1 per cent 
upon the stock.

THE CHICAGO^TOCK MARKET.

Mystery Surrounding the American Tin Can Company Keeps 
Stocks Depressed—General Market Inactive and 

Featureless.
(S pecia l Correspondence o f th e Com m ercial W est.)

Chicago, 111., Noy. 5.— The local stock market last week 
was another dull affair, scarcely enough trade to call it a 
market. Only a few issues were handled, among which were 
the issues of the American Tin Can company. These issues 
sold at the lowest figures in the history of the company, with 
but one exception— that of May 9th last. There have been 
all sorts of rumors about this concern recently and most of 
them of an adverse nature. The real status, however, is still 
as much of a mystery as ever. The officials are showing pro
found reticence concerning the fiscal strength of the combine 
and not one of them can be found who will do more than 
claim that they are satisfied with the business of the company. 
These statements are not taken with any degree of positive
ness by the speculative community, however, and every share 
of the stock that can be found to sell is disposed of quickly. 
Some of the local brokers still cling to the idea that the earn- 
ingsof the company are good in spite of the indisposition of the 
officials of the company to talk. J. J. Townsend was quite 
positive that the present movement of the shares is quite 
similar to that which occurred in the old tin plate deal when 
those stocks were put down to buy. The company is making 
money no doubt, he declared, but the sailing is not all clear 
and trouble may be ahead. _ Their prices are extortionate and 
legislation is talked of which may fix tariffs so as to permit 
of foreign competition. On the other hand a disgruntled 
stockholder declared that a dividend had not been earned on 
the preferred stock and that no payment would be made in 
January. He gave this as the reason why the Can company is 
not wanted by the U. S. Steel Corporation. It seems that 
there has been a good deal of keen disappointment on the 
part of a great many purchasers of the stocks who thought the 
company was going into the Trust at an early date. Some of 
the former can makers who received payment for their 
properties in stock have sold quite large lines to realize cash. 
There aresaid to be some old contracts which have to be met 
at low prices and that the mills are running day and night 
to get these out of the way. When they have been eliminated

it is expected in some circles that there will be a splendid profit 
in can making at present prices. The common issue sold 
as low as 16% and the preferred declined to 62̂ 4-

The decided weakness in the issues referred to above had 
somewhat of an adverse effect upon the rest of the market, 
still there was no very heavy selling of any other stock on the 
list. The stocks that received set-backs of amounts ranging up 
to a point were west Chicago, Lake Street, Carbon Preferred, 
Biscuit common, Union Traction, and Edison. The last two 
named were sold by a limited number of holders who wished 
to be rid of the shares ©f the companies coming under the 
reach of the tax law.

New York stocks were traded in on this exchange today 
on account of the election in New York. Not more than mod
erate interest was exhibited.

In the bond department values ruled with fractional ir
regularity, though for the most part higher. There were no 
important changes, the elevated issues being principally 
handled.

Bond Awards.
The $25,000 Dublin, Ga., 5 per cent 29-year bonds, were 

awarded to J. W. Dickey, Augusta, at 106.36.
The $100,000 Provo City, Utah, 4 per cent 20-year refund

ing bonds were sold to a Chicago house at par.
Delano, Minn., has sold its issue of $1,500 5 per cent vil

lage bonds to Peter Church, of Buffalo, Minn., at par.
The $38,000 Starke County, Indiana, 4^2-per cent 10%- 

year average bonds were awarded to a Chicago dealer at 101.
The Almonte, Ont., $30,000 4 per cent S. A., 30-year electric 

debenture bonds were awarded to Wm. Thompson at roo.166.
The Canton, O., $20,000 15-year sanitary plant bonds were 

awarded to Dennison, Prior & Co. as 3xAs, at 100.035, a 3.49 
basis.

The Detroit, Mich., $81,000 3 A  S. A., 30-year, tax exempt 
coupon bonds were awarded to the Detroit Trust Company at 
109.85.

The $35,000 Glen Ridge, N. J., 4 per cent 25j4~year average 
bonds were awarded to George C. White, Jr., New York, at
104.314-

The Salem, Ohio, $22,000 4 per cent annual 1 to 22-year 
serial refunding bonds were awarded to Seasongood & Mayer 
at 101.26.

The Conneaut, O., $67,650 5 per cent, semi-annual, paving 
coupon bonds were awarded to W. R. Todd & Co., at 107.118, 
a 4.01 basis.

Glenwood, Minn., 6 per cent water bonds for $1,700 were 
sold to the First bank of Glenwood at par. They run two 
to four years.

Mora, Minn., sold $1,500 school bonds to the State of 
Minnesota at 4 per cent par, bonds due in ten years, redeem
able at option.

The Texarkana, Ark., $58,000 5 per cent annual improve
ment bonds were awarded to the Merchant’s and Planters’ 
bank, Texarkana, at 100.172.

The New First National Bank of Columbus was awarded 
the 1-5-year, serial, street improvement bonds to the amount of 
$9,500, as 4s, at 100.50, a 3.82 basis.

The Allegan, Mich., $15,000 4 per cent, semi-annual, 814- 
year average water works bonds were awarded to the First 
"National Bank of Chicago at 100.16, a 3.97 basis.

Greensboro, N. C.— All bids received for the 5 per cent, 
semi-annual, 29 1-6 year sewer and street bonds to the amount 
of $130,000 have been rejected. Dennison, Prior & Co. were 
the highest bidders at 107.02, a basis of 4.561.

Bond Offerings for November.
Bond offerings for the month of November are greatly in 

excess of the October record and bond dealers are looking 
forward to_ an improved market in this class of securities. The 
dullness displayed in municipals for the last few months is 
almost unprecedented. Bond dealers say that the market 
both as to supply and demand will show greater strength with
in the next thirty days.

The largest offering for the month is that of Jacksonville. 
Fla., which on November 15th will offer for sale $400,000, 5 
per cent improvement bonds, maturing in 22J/2 years.

Western Bond Issues.
Winona, Minn., will issue $20,000 park bonds.
Duluth, Minn., is discussing the issuance of light and 

water bonds.
Sioux Falls, S. D., voted on Tuesday for the issuance of 

$21,000 water bonds.
Whatcom, Wash., will vote in December on the issuance 

of $70,000 water bonds.
Geddes, S. D., waterworks bonds were not sold on first bid, 

and new bids are invited.
Two Rivers, Wis., will vote Nov. 13 on the issue of $20.- 

000 4 per cent 12 to 20-year water bonds.
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Investment Securities. Direct Wire To New York.

C H A R L E S  C . A D S IT ,
STOCK BROKER.

Continental. National Bank Building. 224 LaSalle Street, Chicago.

MASON,; LEWI
B A N K E R S .

C H IC A G O , 
M o n a d n o c k  B uild in g .

MUNICIPAL
RAILROAD
CORPORATION

B O S T O N ,
6 0  D evo n sh ire  S tre e t .

B O N D S  £ £
Street Railway and Gas Companies.

LIST ON APPLICATION.

JOHN H. WRE
The Rookery, 225 LaSalle Street.

C H I C A G O .
Stocks, Bonds, Grain, Provisions, 

Coffee, Cotton.
PRIVATE WIRES TO  NEW YORK A N D  MINNEAPOLIS,

CHICAGO BANK STOCK QUOTATIONS.
A. J. WHIPPLE & CO.

Members Chicago Stock Exchange,
S T O C K  B R

P r iv a te  W ires to  a ll P r in cip a l E x ch an ges. p n j p  a r~' r~\
M ain  F lo o r  N ew  Y ork Life B u ild in g , LI i  L , /  V vjt W ,

L o n g  D istan ce  T elep hone, C en tra l 1 0 3 1 .
Orders b y  w ire in  g ra in  and s to c k s  p ro m p tly  executed .

"inrais

Book V D iv. R. L. S a le  B id. Asked.
Am erican T ru st ............................. 140
Bankers N ation a l ......................125
Chicago N ation a l ........................225
Chicago C ity Bank ...................132
Com m ercial N a tio n a l ................ 170
Corn E xch ange ............................. 188
C ontinental N ation a l .................130
D rovers N ation a l ........................206
F irst N ation a l ............  170
F ort Dearborn N ation a l . . . .  122
Garden C ity .................................. 124
I llin o is  T ru st (N ew ) ...................216
M erchants Loan & T r u s t . . . .  193
M erchants N ation al ...................279
M etropolitan N ation al ..............176
M ilwaukee Ave. S ta te  B a n k .. 150
N ation al L ive Stock  ...................216
N at. Bank Republic ...................124
N orthern T ru st ............................... 223
Oakland N ation a l ........................187
Prairie S ta te  ..................................127
R oyal T ru st C o ............................. 167
S ta te  Bank o f C h icago ..............117
U nion T ru st ..................................249
W estern S ta te  ............................... 107

6 175 175 176
5 160 158 160

12 361 360 865
8 160 160 165

12 305 305 310
12 400 395 400

6 176 175 178
8 205 215

12 380 380 385
6 127 125 130
6 109 110 117 V2

12 760 760 765
12 380 380 385
10 410 400

6 255 260 265
6 110 110 125

12 300 315 325
5 155 154 160
6 400 400
6 165 165
4 105 105 iió
5 139 138 143
6 205 215 225

272 275
100 100 105

S t . P a w J I i h h .

Bank Burglary SURANCE UL ARS*addres

THE CHADBOURN AND BRADEN
INSURANCE AGENCY Minneapolis, Minn.

for its first month’s business a total of $42,993, with deposits 
of $15,872.

The Minnewaukan (Minn.) State bank bas opened for 
business. President, G. T. Christianson ; cashier, A. E. 
Hutchinson.

The Northwestern National bank of Minneapolis has been 
approved as the reserve agent for the First National bank of

Missoula, Mont., will issue $45,000 refunding school bonds 
to bear 4 per cent and to run 20 years, payable at option in ten.

The Pioneer irrigating district at Caldwell, Mont., has 
voted to issue bonds in the sum of $200,000 for irrigating pur
poses.

The city of Green Bay, Wis., will issue 6 per cent semi
annual interest coupon bonds, special assessment bonds, for 
sewer improvement.

West Superior, Wis., has been sued for $9,000 worth of 
special improvement bonds on which the interest is in default, 
the plaintiff being the White River (Vt.) Savings bank.

Waterloo, la.
The bank of Belview, Minn., will be organized into a state 

bank with a capital of $10,000. W. H. Gold, of Redwood Falls, 
will be president.

The Union County bank, Elk Point, S. D., has been incor
porated with capital of $20,000. Julius Schaetzel, Carl An
derson and A. O. Ringsrud are incorporators.

The bank at Rudd, la., a small town in Floyd county, six
teen miles east of Mason City, was robbed, the safe having 
been dynamited and $1,500 in currency taken.

The First State bank of Maddock, N. D., has been incor
porated ; J. Roshalt and Asa J. Styles, Mayville, N. D., and 
Wesley Styles, Grand Forks, N. D., incorporators.

Among the Country Banks.
Callender, la., has a new savings bank, known as the Cal

lender Savings bank.
The Bank of Huxley, la., was robbed last week, the safe 

eing opened by dynamite. The robbers got $700.
The bank of Marysville, at Potomas, 111., was robbed by 

dynamite Oct. 13 and about $1,500 secured by the robbers.
A  state bank, capital $5,000, has been established at Onida, 

S. D. Geo. C. Fullenweider, president; M. L. French, cashier.
The Cook County State bank of Grand Marias, Minn., 

has been incorporated by C. J. Johnson, of Two Harbors, 
Minn.

The Merchants’ State bank of Royalton, Minn., opened for 
business Nov. 2. A. IT. Turritin, president; Chas. R. Rhoda, 
cashier.

The new First National bank of Flandreau, S. D., shows

It is rumored that a new state bank is about to be estab
lished at Fergus Falls, Minn., the promoters of the enterprise 
being A. E. Luedke and A. Brandenburg, two well known 
capitalists.

The controller of the currency has approved the applica
tion of Charles H. Ross of Minneapolis and others to organ
ize the First National bank of Kenmare, N. D., with a cap
ital of $25,000.

The creditors of the German Exchange bank, of Chilton, 
Wis., are offered 60 cents on the dollar for their accounts, 
twenty-five cents down and the balance in annual installments 
of five per cent.

The Wadena County bank, after twenty years’ experience 
as a private bank, will be converted into “The First National” 
bank of Verndale, on Jan. 1. The new bank will be officered 
as follows: President, Isaac Hazlett; vice-president, E. K.
Nichols; cashier, S. L. Frazier; assistant cashier, George W. 
Empey.
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Corporations,
PEO PLES GAS LIGH T AN D  COKE G O —  It is au

thoritatively stated that if the Supreme Court ruling in taxa
tion of corporations in Illinois is carried out literally it will 
mean a yearly income in the fixed charges of the People’s 
Gas Co. of about $500,000. The amount is equivalent to about 
i J/2 per cent on the stock of the company. Some of the 
best legal authorities here do not think, however, that it will 
amount to more than half of that figure when the matter sim
mers down.

AM ER ICAN  BRIDGE C O M PA N Y— The capital stock 
of the American Bridge company has been increased from 
$1,000,000 to $3,000,000, the incorporation at the former figure 
having been made under the laws of New York a few days 
ago.

CHICAGO C IT Y  R A IL W A Y .— It is reported in reliable 
circles that City Ry. earnings for the last two months have 
been at a rate ample to justify a return to the old 12 per cent 
basis of dividends, although our informant does not contend 
that the management of the road has in contemplation any 
such action in the near future.

P E O P LE ’S GAS LIGH T AN D  CO KE CO.— It is report
ed that earnings of People’s Gas Co. for ten months of the 
fiscal year ended with October were approximately 10̂ 2 per 
cent on the stock. November and December, two of the best 
months, are yet to come.

CH ICAGO EDISO N  CO.— Officials of the Chicago Edi
son Co. say earnings of the current quarter compare very fav
orably with the large gains shown in the preceding period 
over last year.

ILLIN O IS ST E E L  CO.— An official of the Illinois Steel 
Co. says the mills of that company have enough business 
booked ahead to keep them running at present full capacity 
until midsummer of 1902.

UNION TR A CTIO N .— Union Traction company’s gross 
earnings are increasing at the rate of $2,000 per day com
pared with last year. Less the additional increase in operat
ing expenses incurred in handling the gains in traffic, the in
crease is enough to pay dividends on the preferred stock. 
Dividends at 5 per cent on $12,000,000 stock outstanding 
amount to $600,000 per annum. Some of the wiser ones say 
the traction company may have to spend its increased revenue 
in obtaining what they want in form of franchise extensions.

SO U TH ERN  RY. CO.— At the annual meeting of the 
stockholders of the Southern Ry. Co., the following board of 
directors was chosen: A. B. Andrews, Jos. Bryan, H. C.
Fahnestock, W. W. Finley, Robt. M. Gallaway, Sam M. In
man, Adrian Iselin, Jr., Geo. W. Martin, Sam Spencer, Chas. 
Steele, K. Ames and T. Woodward.

Glucose Sugar Refining Co.
(S p ecia l Correspondence of the Com m ercial W est.)

New York, Nov. 2.— An analysis of the earnings reported 
by the Glucose Sugar Refining Co. for the fiscal year ended 
July 31 shows that they would have been able to carry the 
reduced rate of dividends on the company’s common stock as 
fixed by yesterday’s declaration— 1 per cent for the first 
quarter of the new year. The figures follow:

Profits for the last year, as reported, $2,123,040; dividend of 
7 per cent on preferred stock $954,681; balance $1,168,959; 
dividend at rate of 4 per cent on $26,000,000 common stock 
$1,040,000; surplus $128,959.

No official statement has been made, however, that the 
dividend just declared was actually earned in the quarter 
ended Oct. 31. Within that period the price of glucose has 
been reduced to $1.61 in New York, “about equal to $1.45 
in Chicago.” People in the trade here say that at $1.60 a 
small margin might be left for profit on any plant which 
was economically constructed and capitalized at actual cost. 
The price of glucose is about 10 per cent below that of some 
months ago. It is 20 per cent higher than at this time in 
1900, but the price of corn, “the raw material,” is 40 per cent 
higher than a year ago.

People interested in glucose companies outside of the so- 
called trust say that they are not afraid of the competition of 
the trust so long as it undertakes to maintain even 4 per cent 
dividends on its common stock capitalization. It has been 
estimated that the daily capacity in bushels of corn of the 
principal glucose manufacturing concerns is approximately as 
follows:

Glucose Sugar Refining Co. 100,000; National Starch Co.
60,000 Charles Pope Glucose Co. 14,000; Illinois Sugar Re
fining Co., 13,000; New York Glucose Co., now building, 20,- 
000; total bushels 207,000.

October Business at the Soo Canal.
(S p ecia l Correspondence of The Commercial W est)

Sault Ste. Marie, Mich., Nov. 5.— The record for October 
business through the locks here exceeds that of any single 
month on record, the total freight passed being 4,174,545 
tons. The total freight for the season to November was 24,- 
543,610 tons, passing last year’s record by 1,500,000 tons. If 
no unfavorable conditions arise it is believed that the year’s 
business will reach 28,000.000 tons.

Earnings Fourth Week October.
-------Changes.-------

1901. 1900. Inc.
St. P au l—

4th  week Oct. . . . . $1,643,250 1,534,910 108,340
W abash—

4th  week Oct. . . . . 600,937 522,593 78,344
M onth .................... . . 1 ,805,698 1,642,999 162,699
From  Ju ly  1 . . .  . . . 6 ,705,702 6,135,991 569,711

W isconsin  C entral—
4 th week Oct. . . . . 177,000 156,198 20,902
M onth .................... . . 537,112 483,415 53,697
From  Ju ly  1 . . . . . . 2 ,107,059 1,895,468 211,591

Buffalo, R ochester & P ittsb u rg—-
4th  week Oct. . ., . . 220,120 189,018 31,102
M onth ................... . . 628,343 585 ,956 42,387
From July  1 . . . . . . 2 ,346,850 2,057,228 289,622

B urlington, Cedar Rapids & N orthern—
4th  week Oct. . . . . 184,335 161,091 23,244

Canadian P acific—
4th w eek Oct. . . , . . 1 ,210,000 941,000 269,000
M onth ................... . . 3 ,573,000 2 ,765,000 808,000
From  Ju ly  1 . . . .. . .12 ,807 ,030 10,537,645 2 ,269,385

Chicago, In d ian ap olis  & L ou isv ille—-
4th  week Oct. . . . . 139,783 120,223 19,560
M onth .................. . . .  412,117 369,519 ! 42,598
From  Ju ly  1 . . .  . . . 1 ,613,020 1,595,625 207,395

Chicago & E astern  I llin o is—
4th  week Oct. . . . . . 151,500 137,500 14,000
M onth .................. . .. 540,395 519,741 20,654
From  Ju ly  1 . . .  ., . .  2 ,041,845 1,860,009 181,836

Chicago G reat W estern—
4th  week Oct. . . . . 262 ,04S 220,123 41,925
M onth ..................... .. 734,429 679,673 54,756
From  July  1 . . .  . . . 2 ,714,995 2,434,148 280,847

Chicago Term inal T ransfer—
4th  week Oct. . . 43 ,360 41,324 2,036
M onth .................... . .  134,831 124,879 9,952
From  Ju ly  1 . . . ., .  . 541,840 482,279 59,561

C hesapeake & Ohio—
4th  week Oct. . . . . 545,177 482,905 62,272
M onth .................. . .. 1 ,565,418 1,454,713 110,705
From Jan. 1 . . .  ., .  . 4,911,401 4 ,518,526 393,875

D etro it Southern—
4th  week Oct. . . . 42,866 37,423 5,433
M onth ..................... . .  121,899 109,499 12,400
Fz-om Ju ly  1 . . . .. .  . 423,846 377,335 46,511

K anaw ha & M ichigan—
4th  week Oct. . .  ; .  31,208 25,076
M onth .............................  95 ,263 73 ,768
From  Ju ly  1 ................  352,973 295,198

6,132
21,495

7,775
L ou isv ille  & N ash ville—

4th  week O ct.............. 959,280 838,144 121,136
M onth ........................., 2 ,776,180 2,552,864 223,316
From July  1 .......... ... 9 ,969,628 9,013 ,110 956,518

M inneapolis & St. Louis—-
4th  week Oct. . . . 114,004 129,976

336,105 336,411
From  Ju ly  1 .......... ... 1 .247,016 1,109,644 138,472

N orfolk & W estern—
4th  week O ct............ . 554,750 455,809 99,941
M onth ........................ 1 ,608,798 1 ,395,284 213.514
From Ju ly  1 .......... ... 5 ,840,230 5,432,421 397,809

Southern R ailw ay—
4th  w eek O ct.............. 1,160,391 1,108,796 51,595
M onth ......................... 3 ,519 ,350 3.390,314 129,036
From  Ju ly  1 . . .  ..12 ,543 ,433 11,888,708 654,725

St. Louis & San Francisco—
4th  w eek O ct............., 757,635 605,229 152,406
M onth ......................... 2 ,039,123 1,771,267 267,856
From  Ju ly  1 ............ . 3 ,044,373 6,047,865 996,508

Toledo, P eoria & W estern—
4th  week O ct............. 31 ,650 29,247 2,403
M onth ......................... 110,481 108,265 2,216

410.372 416,981
Toledo, St. Louis & W estern -

4 th  week O ct............. 79,647 73,603 6,042
M onth ......................... 236 ,719 204,993 31,726
From Jan. 1 ............ . 2 ,268,193 1,614,442 653,751

T exas & P a c ific -
4th  week Oct. . . . . . 421,347 411,048 10,299
M onth ......................... 1 ,125,800 1,119,909 6,991
From  Jan. 1 ............ . 9 ,169,231 8 ,291,106 1,878,125

Ann Arbor—
4th  week Oct. . . . , 58,731 62,956
M onth ........................ 163,139 158,261 4,878
From  Ju ly  1 .......... . 598,605 544,512 54,093

H ocking V alley—
4th  week Oct. . . . . 129,685 111,712 9,973
M onth ........................ , 500,017 461,749 38,268
From  Ju ly  1 .......... . 1 ,841,705 1,626,779 214,926

Iow a C entral—
4th  week Oct. . . .  - 87 ,546 69,267 18,279
M onth ........................ , 250,705 218,249 32,456
From  Ju ly  1 .......... . 840 ,244 780,919 59,325

Rio Grande Southern—-
4th  week Oct. . . . 20,623 19,059 1,564
M onth ........................ 55,689 53,129 2,560
From  Ju ly  1 ............ . 196,690 192,174 4,516

Toledo & Ohio C entral—
4th  week Oct. . . . 92 ,594 78,464 14,130
M onth ........................ . 254,487 230,734 23,753
From  Ju ly  1 .......... . 1,018,599 877,840 140,759

Seaboard A ir L ine System  reports for Septem ber—
G ross ......................... . 914,549 846,301 68,248
N et .............................. 312,383 127,980 184,403

From Ju ly  1—-
G ross ......................... . 2 ,710,037 2 ,461,736 248,301
N et .............................. 881 ,100 404,701 476,399

5,972
306

6,609

4,225

September Reports.
-------Changes.-------

1901 1900 Inc. Dec.
D enver & B io Grande reports for  Septem ber—

G ross ............................ 1 ,114,162 1 ,039,250 74,912
Oper. E xpenses . . . 661,130 645,874 15,256
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1901. 1900.
N et .................................  453 ,032 393,376
Surplus .......................  246 ,935 188,434

From  Ju ly  1—
Gross ............................  3 ,201,624 3,037,198
Oper. E xpenses . . .  1 ,880,696 1 ,900,486
N et .................................  1 ,320,928 1,136,812
Surp lus .......................  741 ,943 552,688

Inc.
59,656
58,501

164,326

-Changes.-
Dec.

184,116
189,255

19,790

B urlington, Cedar R apids & N orthern reports for  Septem ber—
467,135
297,521
169,514

3,488,987
2 ,530,884

958,103

G ross ............................  487 ,666
Oper. E xpenses . . .  312 ,660
N et .................................  175,006

From  Jan. 1—
G ross ............................  3 ,760 ,432
Oper. E xpenses . . . 2 ,572,535
N et .................................  1 ,187,897

B u rlin gton  R. R. reports for Septem ber-
--------- 4 ,772 ,004

2 ,744,250  
2 ,027,754  

797,261  
1,230,493

13 ,225,020  
7,997,293  
5,227,727  
2,391,781  
2,835 ,946

Gross . . 7 .................. . 4 ,970,334
Oper. E xpenses . . . 2,945 602
N et .............................. . 2 ,024,732
C harges .................... . 800,000
Surplus .................... . 1 ,224,732

From  Ju ly  1—  
Gross ......................... .14 ,430 ,796
E xpenses .................. . 8 ,545,291
N et .............................. . 5 ,885,505
Charges .................... . 2 ,400,000
Surplus .................... . 3 ,485,504

20,531
15,039

5,492

271,445
41,651

229,794

198,330
201,352

2,739

1,205,776
547,998
657,778

8,219
649,558

3,022

5,761

Buffalo & Susquehanna reports for  Septem ber
Gross ............................ 74,158 60,851
N et ................................. 37,312 28,711

From  July  1—
Gross ............................ 200,679 157,136
N et ................................. 81,35S 65,560

L ou isv ille  & N a sh v ille  reports for  Septem ber

13,307
8,601

43.543
15,798

230,689

733,202

77,925

202,720

Gross ............................ 2 ,446 ,717  2,216,028
N et ................................. 778 ,595 756,520

From  Ju ly  1—
G ross ............................  7 ,193,448 6,460,246
N et ................................. 2 ,068 ,764  2 ,271,484

Lehigh V alley  R. R. and th e Lehigh V alley  Coal Co. report for  
Septem ber :

Lehigh V alley  R. R. C o . -
Gross ............................ 2 ,636 ,902  2 ,034,484 602,418 ..................
N et .................................  646 ,470 240,776 406,694 ..................

From D ecem ber 1—
Gross ............................22 ,669 ,082  20 ,588,167 2.080,915 ..................
N et ................................. 4 ,629,522 3,229,531 1 ,400,991 ..................

Lehigh V alley  Coal Co. reports for Septem ber—
Gross ......................... 1 ,578,351 1 ,956,996
N et loss .................. 90,951 52,273

From  Decem ber 1—
Gross ..........................17 ,503 .690  15 ,817,059
N et lo ss ....................... 488 ,452 718,452

B oth  com panies for  Septem ber—
N et .................................  555 ,518 187,504

From  Decem ber 1—
N et .................................  4 ,141 ,070  2 ,310,079

M exican C entral reports for  S ep tem b er-
G ross ........................  1 ,326,590 1,332,461
Oper. E xpenses . . .  995 ,986  995,382
N et .................................  330 ,604 337,079

From  June 1—
Gross ..........................12 ,870.604 12,941,886
Oper. E xpenses . . .  9 ,434 ,984  9 ,026,318
N et ................................. 3 ,435 ,620  3 ,915,568

38,678

1,686,631

368,014

1,830,991

604

408,666

378,645

230,000

5,871

6,475

71,282

479,948
St. Joseph & Gaand Islan d  reports for Septem ber—

N et .............................. .. 30 ,969 63^646 . .
From  Ju ly  1—

Gross ............................ 384 ,372 261,943 122,429
N et ................................ 129,358  

& L igh t Co.
142.909

Toledo R ailw ays reports for September-
Gross ............................ 144,667 103,434 11,233
Op. Ex. & T axes . . 50 ,512 48,351 2.161
N et ................................ 64 ,155 55,083 9.072

From  Jan. 1—
Gross ............................ 957 ,584 871,258 86,326
Op. Ex. & T axes . . 461,507 462,239 . .
N et ................................. 496,077 408,019 88,058

Colorado Southern reports for Septem ber—
Gross ............................ 446.486 391.443 55,023
N et .............................. 97 ,326 93.573 3.743
T axes ............................ 17,557 15,680 1,877
B alance ....................... 79,769 77.903 1,866

From  Ju ly  1—-
Gross ............................ 1 ,187,483 194,689
N et .............................. 336,372 281.244 55,128
T axes ............................ 52 ,672 50,261 2,411
B alance ....................... 283 ,700 230,983 52,717

D etro it & M ackinac reports for Septem ber—
65.300 69,857 . .
17 ,926 24,480 . .

From  Ju ly  1—•
202,301  
4 7.552

218,181 . .
N et .............................. 76 ,614 . .

N orfolk & W estern reports fo i• Septem ber—
Gross ............................ 1 .456.313 1 .366.660 89.653
N et .............................. 620,829 550,957 69,872

From  Ju ly  1—
G ross ............................ 4 .231,432 4 .047,137 184.295
N et .............................. 1 ,788,424 1.597,754 190,670

Rio Grande Southern reports for Septem ber
46,412
17.598

47 ,587  . .
N et .............................. 21 ,694  . .
D eficit ......................... 1,532 3,952 5,484

From  Ju ly  1—
G ross ......................... 141.001 139.045 1.956
N et .............................. 62,113 58,284 3.929
Surp lus ....................... 9 ,903 6,131 3,772

17,192
32,677

13,551

1,732

4,557
6,554

15.880
29,062

1.175
4,096

Chicago, Rock Islan d  & Pacific reports fo r  Septem ber-
G ross . . . i .......... .. . . 2 ,685,775 2 ,458.273 227 ,502
O ther incom e .......... 17,562 2.242 15,320
T otal incom e ............. 2 .703.337 2 ,460,515 242.822
Op. Ex. & T a x e s . . . 1 ,597,088 1 ,473,097 123.991
N et incom e ............... 1 ,106,249 987,419 118,830
1-12 ann ual charges

(est. for  1 9 0 1 ) .  . 319,000 316,997 2,003

1901 1900
Surplus ....................... 787,249 670,421

For six  m onths, to  Sept. 30—
G ross .............................14 ,451,982 12,571,167
Other incom e ..........  363,145 346,520
T otal incom e ..............14 ,815,127 12,917,697
Op. Ex. & T axes . .  9 ,581 ,466  8 ,515,005
N et Income ............. 5 ,233,661 4,402,692
6-12 ann ual charges _ _ ___

(est. for  1 9 0 1 ) . .  1 ,914,000 1 ,901,982
Surplus ....................... 3 ,319,661 2 ,500,710

-Changes-
Inc.

116,828

1,880,805
16,625

1,897,430
1,066,461

830,969

12,018
818,951

Dec.

P en n sy lvan ia  R. R. Co. reports operations o f lin es d irectly  
operated for  Septem ber and th e  nine m onths ended Sept. 30 :

L ines d irectly  operated for Septem ber: G ross increase, $688,-
900 ; n et increase, $362,200. F or n ine m onths : Gross increase,
$6 ,516,200 ; n et increase, $3,902,300.

L ines w est o f P ittsb u rg  and Erie, d irectly  operated for Sep
tem ber : Gross increase, $865,000 ; n et increase, $371,800. For
nine m on th s: Gross increase, $ 3 ,5 3 2 ,0 0 0 ; n et increase, $2,070,500.

October Reports.

1901.
N ash ville , C hattanooga & St.

M onth ........................  713,253
From Ju ly  1 ............ 2 ,615,131

Mobile & Ohio—
M onth .........................  564,600
From  Ju ly  1 ............ 2,01.2,700

M exican N ation al—
4th  week O ct.............  195,861
M onth .........................  602,581
From  Jan. 1 ............ 6 ,223,038

-C hanges-
1900. Dec.

L ouis—

2,592 ,876  22,255

566 ,800  ..................
1 ,989,976 22,724

201,155 ..................
591 ,764  10,817

6 ,451,289 ..................

Inc. 

11,990

2,200

5,294

228,251

Quarterly Reports.
-------C hanges.-------

1901. 1900. Inc. Dec.
Erie R. R. reports for quarter ended Sept. 30—

Gross .................... 10,023,489 8 ,910 ,125  1 ,113,364 ..................
Oper. E xpenses . . .  6 ,211,121 5 ,916 ,772  294 ,349  ..................
N et .........    3 ,842,368 2 ,993,353 819,015 ..................
Other incom e . . . .  52 ,395 42 ,400 9 ,995 ..................
T ota l incom e ..........  3 ,864,763 3 ,035,753 829,010 ..................
F ixed  charter . . . .  2 ,597 ,396  2 ,213,257 384,139 ..................
Surplus .......................  1 ,267,367 822 ,496  444,871 ............... •

The general balance sheet show s cash  on hand $2,701 ,991 , and  
a profit and loss surplus, $6,827,012.

Buffalo, R ochester & P ittsb u rg  Ry. reports for quarter ended  
Sept. 30—
Gross ...................  1 ,714,363 1,462,270 252,093 ..................
N et ................................. 792,922 609,732 183,190 ..................

The general balance sh eet a s o f Sept. 30, show s cash  on hand, 
$148,879, and a profit and loss surplus o f $1 ,407,712.

The D elaw are, L ackaw anna & W estern lessee reports for quar
ter  ended Sept. 30—
Gross ...    2 ,388,178 2 ,098 ,509  289,669 ..................
N et ................................. 1 .102,421 915 ,055  187,366 ..................
Surplus ....................... 484,103 309,726 174,377 ..................

M inneapolis & St.
Gross ............................
Oper. E xpenses . . .
N et .................................
Other incom e . . . .
T otal incom e .............
Charges .......................
B alance .......................
D ividends ..................
Surplus .......................

Annual Reports.
--------Changes—

1 9 0 1 . 1 9 0 0 . Inc. D ec'-----
Louis reports for fiscal year ended June 30—
3,275,504 2 ,863 ,310  412,194 ..................
1 ,848,685 1,600,508 248,177 ..................
1 ,426,819 1,262,802 164,017 ..................

188,807 200,266 ..................  11,459
1 ,615,626 1,463,068 152,558 ..................
1 ,061,864 1 ,048,443 13,421 ..................

553 .762 414,625 139,137 ..................
440 ,000  290,000 150,000 ..................
113 .762 124,625 ..................  10,863

Chicago Elevated Railways.
M etropolitan  W est Side E levated  Ry. traffic for  October show ed  

a daily  average o f 96 ,020  passengers, a s a g a in st 86 ,786  sam e 
m onth la s t  year. The ga in  w as 9 ,234 passengers daily , or 10.64  
per cent. The show ing is  th e largest o f any previous m onth in 
the h istory  of th e com pany, save February, M arch and April of 
th is  year, w hich  are a lw ays the h ea v iest o f th e fiscal period. N ext 
year th ese  m onths should show  considerable ga in  w ith  natural 
grow th, and th a t w hich  w ill com e from  th e  ex ten sion s w hich  w ill 
be In fu ll operation  by th a t tim e.

South  Side E levated  Ry. traffic for m onth o f October show ed  
a daily  average o f 73 ,062 passengers, a ga in st 68 ,821 la s t year. The 
gain  is 4 ,241, or 6 per cent.

Traffic on th e N orthw estern  E levated  Ry. for  th e m onth of 
October show ed a daily  average o f 59 .044 passengers, an increase  
of 8 .236 passengers per day com pared w ith  la s t year. The in 
crease w as 4 ,979 nassengers over th e daily  show ing la s t month, 
and brings th e d a ily  average traffic o f th e road for th e first five 
m onths o f  th e fiscal year up to  53,003 passengers daily , as aga in st 
an average o f 51 ,079 for  the fu ll preceding year.

M etropolitan  E levated  Ry. show ing  for th e  first e igh t m onths  
of the current fiscal year show s traffic gained 6% per cen t over  
the sam e period la s t  year. A gain  of 5 per cen t is sufficient to  
pay fu ll 5 per cen t on th e preferred stock. The South  Side E le
vated  gained 4.8 per cen t for ten  m onths of its  fiscal year ending  
w ith  October,

President McKinley in Bas-Relief.
Woodward & Company, one of the oldest and best known 

grain commission houses in Minneapolis and Duluth, are send- 
in°' their customers a very attractive profile likeness of Presi
dent McKinley in bas-relief, white on black ground, ibis 
is made by a new chemical process and is one of the very 
finest mementos of our late president that has been given 
to the public.
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William Wallace, formerly cashier of the Omaha National 
bank, of Omaha, has been promoted to the vice-presidency 
and Chas. B. Anderson, of Crete, Neb., has been elected 
cashier.

* * *
The controller of the currency has approved the Wiscon

sin National bank of Milwaukee and the Bankers’ National 
bank of Chicago as reserve agents for the First National bank 
of Princeton, Wis.

* * *
The controller of the currency has approved the follow

ing reserve agents: First National bank of New York, for
the Anamosa National bank of Anamosa, Iowa; Valley Na
tional bank of Des Moines, Iowa, for the First National bank 
of Grinnell, Iowa. * * *

The thirty-five national banks of North Dakota on Septem
ber 30, had made an increase in resources since July 15, from 
$9,203,055 to $10,466,117. Loans and discounts had increased 
from' $6,085,305 to $6,495,927; cash reserve from $427,532 to 
$556,866; individual deposits from $5,449,213 to $6,632,465 and 
the average reserve increased from 19.35 Per cent to 24.96 per 
cent. * * *

Secretary Gage reports a tremendous demand on the treas
ury for small notes and fractional silver, a sure indication he 
thinks of general prosperity in the country. Thus far this 
year the output of notes of small denomination has fallen 
$600,000 short of the demand. The daily output of small 
notes has been increased from 72 to 88 packages of 4,000 notes 
each of denominations of is, 2s, 5s and 10s. Eventually the 
daily output will reach 120 packages.

* * *
Homer W. McCoy, elected president of the Illinois Bank

ers’ association at Quincy last week, is a member of the 
Chicago firm of McDonald, McCoy & Co., bankers and bond 
brokers, though until recently a banker of Peoria, 111. He 
is one of the best known of the younger bankers of the state 
and an uncommonly successful man. He was born at Ireton, 
Ohio, in 1859. In 1886 he established a private bank at Cuba,
111., and in 1891 went to Peoria to take the cashiership of the 
Bank of Commerce there. In 1897 when this institution was 
consolidated with the Merchants’ National bank of Peoria, 
he was elected vice-president, which position he held till he 
accepted the cashiership and management of the Commer
cial National of Peoria, in 1890, of which bank he is still 
vice-president.

* * *
The annual report of the treasurer of the United States just 

issued shows facts more than ordinarily interesting and grati
fying. The net ordinary revenues of the year were $587,685,337, 
an increase of $20,444,485 over those of 1900 which were the 
next highest on record. This increase was chiefly from in
ternal revenue. The total expenditure for the year, $509,967-353, 
has been exceeded but four times in the history of the na
tion, namely in 1863, 1864, 1865 and 1899. For the first 
quarter of the current fiscal year ending Oct. 1, the receipts 
under the reduced internal revenue were but $3,417,960 less 
than for the corresponding quarter of last year, while the ex
penditures for the same quarter were $20,000,000 less. The 
free cash in treasury not counting cash not available is $156,-- 
911,664. In the quarter just ended the deposits in national 
banks increased $7,097,485, while the available cash balance 
decreased $6,913,244. The monetary stock of the country in
creased during the fiscal year over $88,000,000 in gold, $37,- 
000,000 in silver and nearly $16,000,000 in notes and certifi
cates. The circulation per capita was $26.50 July 1, 1900; 
$28 July 1, 1901 and $28.52 Oct. 1. From July 1, 1897, the 
increase in the nation’s stock of gold was $463,130,458, which 
on Oct. 1, iqoi, was estimated to be $1,160,353,790, and of this 
there was $908,718,436 in circulation in the form of coin 01- 
certificates. On Oct. 31 the gold in the treasury for all pur
poses was $542,822,849, the greatest amount ever held in the 
history of the country and the greatest ever held under single 
control in the history of the world except once for a few 
months only.

Dividends.
The Lehigh Coal & N av iga tion  Co. has declared a dividend of 

3 per cent, payable Nov. 27, to  stock  o f record N ov. 7.
The N orfolk  & W estern has declared a  dividend o f 1 per cent 

on th e com m on stock, payable Dec. 29. Books close Dec. 20.
The Standard Oil Co. of N ew  Jersey has declared a  dividend of 

$8 per share, payable Decem ber 16, to  stock  of record N ov. 15.
The C leveland & P ittsb u rg  Ry. Co. has declared regular quar

ter ly  dividend of 1% per cen t, payable Dec. 1. Books close Nov. 
9, and reopen Dec. 3.

The M ontezum a Lead Co. w ill pay the guaranteed  sem i-annual 
dividend o f 3% per cen t on its  preferred stock, on Nov. 15, to  
stock of record N ov. 1.

The N assau  E lectric  RR. Co. has declared a dividend o f 4 per 
cen t on its  preferred stock, payable N ov. 15. Books close Nov. 
8 and reopen Nov. 15.

The P eople’s Gas L ight & Coke Co., Chicago, has declared th e  
regular quarterly dividend of 1% per cent, payable Nov. 25. Books 
close N ov. 13 and reopen N ov. 26.

The P en n sy lvan ia  Ry. Co. has declared th e regular sem i-annual 
dividend o f 2% per cen t and an extra  dividend of 1 per cent, pay
able Nov. 30, to  stock  o f record N ov. 4.

D irectors o f th e A m erican R adiator Co. have declared th e regu
lar dividend o f 1% per cen t on th e preferred stock, payable Nov. 
15. Books c lose  Nov. 10 to 15, inclu sive.

D irectors o f the Glucose Sugar R efining Co. declared th e regu
lar quarterly dividend of 1% per cen t on th e  preferred stock  y es
terday afternoon , and a dividend of 1 per cen t on th e common. 
They are payable Dec. 2, to  stockholders of record Nov. 9. T rans
fer books close Nov. 9, and reopen Dec. 2. T h is payment^ on the  
common stock is a reduction from  the 1 % per cen t paid each  
quarter since Dec. 1, 1898.

The Wabash Extension.
(S pecia l Correspondence of th e Com m ercial W est.)

Chicago, Nov. 2.— The Chicago-Toledo short line of the 
Wabash road was completed yesterday afternoon. This is 
the Montpelier-Toledo extension and train service will short
ly be put into effect. President Ramsey expresses himself as 
well pleased with the work. A  great deal of interest is 
manifested in the new line as it cuts into a territory hereto
fore enjoyed by the Lake Shore. It is considered one of the 
most important pieces of railroad work that has been accom
plished in years in the central west, and will probably effect a 
reorganization of the entire transportation interest of Michi
gan, Ohio, Indiana, Illinois and indirectly the territories east 
and west of those states. The new line will eventually be
come a part of the Wabash’s new Chicago-Pittsburg line.

With the completion of its new extension to Pittsburg the 
Wabash will occupy a very strong position in the railroad 
field. Its feeders, in conjunction with its main lines, will 
touch Chicago, St. Louis, Peoria, Kansas City and Omaha 
on the west and Detroit, Toledo, Pittsburg and Buffalo on the 
e a s t . ______________

Colorado Fuel & Iron Co.
(S pecia l Correspondence o f th e  Com m ercial W est.)

Chicago, Nov. 4.— From a source of unquestioned authority 
it comes that it is merely a question of time when the Colo
rado Fuel & Iron Co. will be taken over by the U. S. Steel 
Corporation. A  definite price has been offered by the latter 
concern and the terms are satisfactory to certain members of 
the Colorado Fuel board of directors, but certain execu
tives who are very heavy holders of stock believe that a 
higher valuation should be put on their shares; hence, the 
delay.

It is thought, however, that a compromise quotation will 
be arranged at no distant date. Meanwhile the business of 
the Colorado Fuel & Iron Co. is larger than ever in the his
tory of the organization. A  single citation will suffice to give 
an idea of its prosperity.

At the moment there are in the yards of the Pueblo plant 
300 cars loading in fulfillment of orders, and the Denver & 
Rio Grande Ry. has ordered 50 new cars for the especial 
purpose of handling the Colorado Fuel’s increasing business.

Watson & Company, Minneapolis, Nov. 7.— While heavy 
realizing sales and profit taking on a large scale have checked 
the advance in prices today, the activity of the market
throughout is indicative of a greater degree of interest than 
has been displayed here for many weeks. The general tem
per of speculation is decidedly bullish, and for the present 
at least this sentiment prevails strongly enough to carry prices 
upward. The buying at the opening was heavy in St. Paul 
and Union Pacific and the trading in U. S. Steel common 
was of a more aggressive character than has been seen of 
late. We feel favorably impressed with the position of
Union Pacific in the market and feel advised to encourage 
purchases of this stock. We also feel well disposed towards 
Manhattan, and we hear plenty of rumors that another
Gould property, Missouri Pacific, will see a much further
advance. It is confidently affirmed that the next dividend 
on N. Y. Cent, will be increased, but whether it will be 
regular or an extra one, is uncertain. There is more con
fidence in the outlook of money market and it should not 
be a particularly disturbing factor, inasmuch as money is 
about ready to return from the West and South and the 
government is prepared to buy bonds.

Cheap Rates to the West.
On Oct. 15th, Nov. 5th and 19th and Dec. 3rd and 17th, 

1901, the Northern Pacific will sell homeseekers’ excursion 
tickets to western points reached via its line, at one fare plus 
$2.00 for the round trip. For further information regarding 
rates call on G. F. McNeill, C. T. A., N. P. R., Nicollet House 
Block, Minneapolis, Minn., or address Chas. S. Fee, G. P. & 
T. A., N. P. R., St. Paul, Minn

Hunting and Fishing.
Is especially good all along the Northern Pacific. Inquire 
at City Ticket Office, corner Fifth and Robert streets, for 
circular giving information.
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Chicago Money Market.
(S p ecia l Correspondence o f the Com m ercial W est.)

Chicago, Nov. 6.— The money market this week shows a 
recovery over the slight depression of last week. The mini
mum rate on choice paper is Per cent higher; the range 
today being 4L2 to 5 per cent. The banks here are pretty 
well loaned up. They have bought considerable paper in 
New York this week at 4̂ 2 to 4^4 Per cent. Currency is still 
being shipped to Minneapolis, though shipments are about 50 
per cent lighter than last week. Shipments to other western 
p o in ts  have almost completely fallen oil. The first sign of a 
return flow of currency was noted today, the First National 
bank receiving a shipment of $100,000 from Omaha. The lo
cal demand for money is brisk. Bankers here expect that gold 
e x p o r ts  from New York will continue heavy on account of the 
c r is is  in Europe— the effect of which is anticipated to mean 
continued firm money.

The N ation al Bank of th e Republic, Chicago, quotes foreign ex-
change a t  close Nov. 6 :

STERLING.
60 Days. Demand.

Posted  ra tes . . ................................ 4 .8 4 % 4.88
A ctual ............... .............................. 4 .8 3 % 4 .8 6 %
Com m ercial . . . . ............................4 .8 3 % 4 . 861/2
Cables .................. .............................. 4 .8 7 %

Bank of E ngland rate 4 per cent.
P riva te  rate 3% per cent.

MARKS.
60 D ays. Demand.

A ctual ............... ..............................94% .9 5  7-16
Com m ercial . . . .................................94% • 95%
C a b le s ..................

Bank rate  4 
P rivate  rate

per cent.
8 per cent.

........................... . .9 5 %

FRANCS.
60 D ays S ight. Demand.

A ctual ............... .....................5 .1 8 % 5 .1 5 %
Commercial . . . 5 .16% -1-16
C a b le s ..................

Bank rate 3
P rivate  rate

per cent.
3 per cent.

...................... 5.15

Minneapolis Money Market.
The sudden and exceedingly heavy call for demand money 

from the elevator and commission firms, caused by the liberal 
flax receipts, noted in this department last week, has subsided. 
Some commission houses are still good borrowers of short- 
time money, and indeed have been crowded to the limit of 
their credit to take care of their consignments but the volume 
of business of this kind is not as large as last week, as the 
crop movement has now been on long enough to get the 
stream of currency to circulating freely. It is coming back 
from the country, and currency shipments have fallen off fully 
one-half. Daily shipments by the local banks do not average 
over a quarter of a million. Receipts of currency from 
Chicago have also fallen off proportionately. Deposits are in
creasing with the banks and are now well tip toward the maxi
mum. Country banks are increasing their balances; country 
merchants and implement dealers are paying off their indebt
edness to banks and jobbers, and the latter are paying up 
and increasing their deposits with the local banks.

Rates of interest are easier and money is being offered 
more freely than the demand requires. Quotations are given 
below. There are no time terminals on the market, as there 
is no carrying charge on wheat. In fact, conditions in this 
respect grow worse, as cash No. r northern wheat is now 
nearly on the basis of the May future. The car shortage, which 
is seriously handicapping business generally in the northwest, 
has resulted in some call for demand for money by the ele
vator companies, as they could not ship their stuff. In general 
business, money is in only fair request.

Minneapolis money quotations follow:
Dem and term inals .................................................................
Tim e term inals ......................................................................
Prim e endorsed, 4 to  6 m onths .................................
Good endorsed, 4 to  6 m onths ...................................

^Com m ission included.
London 60 d ays’ s ig h t docum entary exchange :

Friday. N ov. 1 .........................................................................
Saturday, N ov. 2 ......................................................................
Monday, Nov. 4 ......................................................................
Tuesday. Nov. 5 ......................................................................
W ednesday, Nov. 6 .................................................................
T hursday, Nov. 7 .................................................................
G uilders, three d ays’ s ig h t ...........................................

*4 <?M%
• 4 % @5 
.4% m  
5 @6

.4 .8 3 %  

.4 .8 3 %  

.4 .8 3 %  

.4.83!%  

.4 .8 3 %  

.4 .8 3 %  

. .4 0 .2 3

M IN N EA PO LIS SE C U R IT IES.

F irs t N ation al Bank ....................
G erm ania Bank .................................
Germ an-Am erican Bank ..........
H ennepin County Savin gs Bank
M etropolitan ......................................
M inn. Loan & T ru st C o ...............
M inneapolis T ru st Co....................
N orthw estern  N ation al Bank . . 
N ation al Bank o f Commerce . .
Peoples Bank ...................................
S t. A nthony F a lls  Bank .............
S ecu rity  Bank ...................................
Sw edish-A m erican Bank .............
M inneapolis Syn dicate  ..................

M inneapolis Sept. 19, 1901.
Bid. Asked.

.......................... 142 150

............................  100

...................110

.......................... 132

......................... 106 110

.........................  96 100

...................100 110

.......................... 160 175

.......................... 125 129

100
127
110 115
100 103

M inneapolis B rew ing Co., Common ..............................  84 89
Do Preferred ......................... 103 105
Do Bonds .................................110 114

N. A. Telegraph Co.................................................................. 75 80

Farm Land Loans.

The demand for money on farm land mortgages this fall 
is moderate. The borrowers for the past year or two have 
asked and obtained a prepayment privilege of a portion or 
the whole of the mortgage on any interest day, and the farm
ers have in many cases taken advantage of this, and many 
mortgages have been paid before their maturity. The choic
est loans are made at 5@SlA per cent interest_ and in addition 
thereto the borrower pays a small commission to the local 
agent who secures for him the loan. The demand for mort
gages has increased somewhat in the northern part of Min
nesota while it has fallen off somewhat in the middle and 
southern parts. There is an increasing demand by investors 
for farm land mortgages, and the supply does not exceed it.

Minneapolis Bank Clearings.
Minneapolis bank clearings amounted to $76,037,183.19 for 

October, and were the heaviest in the history of the clearing 
house. This large increase wras due to the sudden heavy 
movement of the flax crop in North Dakota and the high 
price of flaxseed. Aside from the flax business of the ele
vator and commission companies, business for the month was
normal.

Minneapolis bank clearings for the first ten months of the 
year, with comparisons, follow’ :

January .........................
February .......................
M arch ............................
April ..............................
May .................................
June .................................
Ju ly  .................................
A ugust ............................

1901.
......................... $47 ,348,746.05
.........................  34 ,720,541.25
.........................  38 ,558,183.35
.........................  40 ,874 ,118 .46
.........................  42 ,339,715.53
.........................  41 ,351 ,522 .24
.........................  43 ,641,808.92
.........................  45 ,590 ,452 .23
.........................  57 ,749 ,508 .86

October ......................... .........................  76 ,037,183.19

December ..................................................................................

1900.
$43,299,744.04

35.816.814.01
43 .460.141.02  
38,931,986.75  
44,229,391.49  
53,344,869.83  
51,051,098.33  
42,198,463.79  
49 ,129.204.40  
65 ,161,663.92  
60,065,096.01  
53,305,602.67

Total $579,994,076.26

Minneapolis Local.
An old woman w7as arrested in Minneapolis last Sunday 

for attempting to pass a counterfeit $5 b ill; and the arrest 
led to the securing of a counterfeiting outfit, also a number 
of spurious bills, which w'ere hidden beneath the floor in 
the room in which she lived. The woman is not a skilled 
counterfeiter, and the police think that she had no accomp
lices.

Articles of incorporation of the American Bank Protec
tion company have been filed with the register of deeds. _ The 
company will have its principal place of business in Minne
apolis and will devote itself to the manufacture and sale of 
electrical and other devices for the protection of banks and 
other buildings. The incorporators are F. E. Kenaston, Min
neapolis, president; F. C. Robinson, Council Bluffs, Iowa, 
vice-president; O. B. McClintock, Minneapolis, secretary and 
treasurer; A. McClintock, Kansas City, and F. E. Green, 
Council Bluffs, Iowa.

The Minnesota Loan & Investment company has been 
incorporated in Minneapolis. Capital stock, $100,000, and 
liability limited to two-thirds of the capital stock. The in
corporators are George D. Dayton, J. P . Moulton, Daniel 
Shell, C. H. Smith, Mous Grinagler, George W. Wilson, 
George O. Moore and C. W. Smith, all of Worthington.

The P. E. Olson Hardware and Furniture company has 
filed articles of incorporation with a capital stock of $50,000, 
the indebtedness being limited to $25,000. The incorporat
ors are P. E. Olson, S. P. Eggan, Charles Lindgren and Gur- 
ine Olsen, all of Minneapolis.

The Girard Investment company has been incorporated 
with a capital stock of $50,000, and the liability is fixed at 
$10,000. The incorporators are Frederick S. Thompson,, 
James M. Thompson, Minneapolis, and J. C. H. Engel, Anoka.

The La Crosse Implement company, of La Crosse, Wis., 
has filed articles of incorporation in Minneapolis, with a capi
tal stock of $150,000. The incorporators are Albert Hirsh- 
heimer, Harry J. Hirshheimer, Frank E. Davis and Marvin 
LI. Davis.

St. Paul Money Market.
The financial situation in St. Paul has developed no im

portant change during the past w’eek. Money, as represented 
by bankers’ balances, has loaned on terminal grain receipts at 
Minneapolis and Duluth at 4 per cent on demand, and 4lA@  
4L2 per cent on four to six months paper. The demands of 
jobbers have been supplied at 4j/2@5 per cent. The local se
curities market has been inactive with prices maintained at 
the level of last week’s quotations. Some large blocks of the 
St. Paul Title & Trust Co. have been traded in at price from 
28A to 30 for the new stock of this company. The noteworthy 
feature in financial circles has been the interest taken by in
vestors in the new issue of first and refunding mortgage 4
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per cent bonds of the Iowa Central Railway Co. On Oct. 
31 $2,000,000 of these bonds were offered for subscription at 
92R2 and interest. An hour after subscription books were 
opened the bonds were more than four times over-subscribed, 
and during the day they sold up to 95 and interest. At no 
time before in the history of this country have railroad bonds 
been in such high favor with conservative investors.

S t. Paul Bank Clearings.
Bank clearings for October were $25,612,198.36, which is 

nearly half a million in excess of the same month last year. 
Clearings for the first ten months of the year, with com
parisons, follow:

1901. 1800.
January .....................................................$22 ,281,780.62  $22,445,391.91
February ..................................................  17 ,675,665.22  16 ,042,402.76
March .........................................................  19,374,751.51  18,464,361.05
A pril ............................................................ 19,693,394.71  17,797,327.97
May ..............................................................  21 ,351,544.58  22 ,004,319.05
June ...........................................................  19 ,611,297.04  20 ,536 ,882 .73
Ju ly  ............................................................. 20 ,689 ,627 .00  20 ,913,753.83
A ugust .......................................................  19 ,180,676.00  18,301,121.64
Septem ber ................................................  19 ,923,436.75  18,827,245.81
October .........................................................  25 ,612 ,198 .36  25 ,149,862.03
Novem ber ...............................................................................  23 ,811 ,133 .96
December .................................................................................  22 ,767,151.51

T otal ........................................................................................... $247,060,954.25

St. Paul Securities.

Co., brokers, follow :

Bid. Asked.
Last
Sale.

C apital Bank ............................................. . .108 105
F irst N ation a l Bank ............................ . .240 240
M erchants N ation al Bank .................... . .112 i ié
N ation a l Germ an-Am erican B a n k . . . . .108 110 108
St. Pau l N ation al Bank ....................... . . 100 103 100
St. P au l N ation al Bank ....................... . .100 101 100
Scandinavian-A m erican Bank ............. 135 130
Second N ation a l Bank ............................ . .190 200
S ta te  Bank .................................................. 70
U nion Bank ................................................ . .120
St. Pau l T ru st C o m p a n y ....................... 20
Security  T ru st Company .................... ioo
St. Pau l T itle  & T ru st C om p an y .. . . 30 40 30

Duluth Securities.
Bid. Asked.

Am erican E xchange bank .............................................  125 130
F irst N ation al B a n k ..........................................................  175 200
C onsolidated E levator Company, com m on..........  30
Consolidated E leva tor  Company first preferred . 100 103
C onsolidated E levator Company, 2nd preferred . 90 96
D uluth-Superior T raction  com pany, c o m m o n .. .  15 19
D uluth-Superior T raction  com pany, preferred . . 71 73
D uluth-Superior T raction Company, first and

co lla tera l tru st 5s, 1930 ........................................  101 102%

St. Joseph Money Market.
(S p ecia l Correspondence of th e Com m ercial W est.)

St. Joseph, Mo., Nov. 9.— All St. Joseph October banking 
records were broken last month. There was a gain for 
every day in the month, over last year, the average daily 
gain being $195,175.93. The total clearings for the month

aggregated $21,928,093.64 as against $16,658,329.91 in 1900, 
a total gain of $5,269,763.73. The footings of the clearing 
house for the month of October for five years are as follows:

October, 1897 ................................................................................ $ 6 ,172,986.50
October, 1898 ................................................................................... 10,801,777.26
October, 1899   13,885,409.29
October, 1900 ................................................................................. 16,658,329.91
October, 1901 ................................................................................... 21,928,093.64

The total clearings for the ten months of the year are 
$206,316,530.35, only about $3,000,000 less than the total 
clearings for the twelve months of 1900. This indicates a 
gain of forty millions or more for the year 1901. The 
clearings for the past week were $4,333,126, a gain of 38.9 
per cent.

Demand for money at the banks this week is good, though 
scarcely so active as during the preceding week. Within 
ten days bankers, as a result of eastern settlements on the 
part of jobbers anticipate an increase of business. There is 
a good demand for eastern exchange.

A  real estate deal of more than ordinary importance has 
just been consummated by Mr. L. C. Burnes, president of 
the National Bank of St. Joseph, acting for the Burnes Es
tate company. Mr. Burnes has purchased the property 60x130 
feet at the southwest corner of Felix and Fourth streets for 
$32,500. Upon this property, a new banking house to be the 
home of the National Bank of St. Joseph is to be erected. 
The building will be one of the finest, if not the finest, in 
the West.

Port of Tacoma’s October Record.
(S pecia l Correspondence o f The Com m ercial W e st .)

Tacoma, Wash., Nov. 4 —  During October 1,912,112 bush
els of wheat were shipped from this port, the total value_ of 
exports of the month being estimated at $2,601,249. This 
makes a total for the ten months of 1901 of $17,742,253. The 
month’s imports from the Orient were $522,783, the total im
ports, $1,155,080; total for the ten months, $8,667,278. The 
inward registered tonnage for October was 91,805; the out
ward registered tonnage, 105,028.

A Great Railway.
The Chicago, Milwaukee & St. Paul Railway Co. owns and 

operates 6,600 miles of thoroughly equipped railway.
It operates its own Sleeping Cars and Dining Cars, and 

the service is first-class in every respect.
It traverses the best portion of the states of Illinois, W is

consin, the Upper Peninsula of Michigan, Iowa, Missouri, 
Minnesota, South and North Dakota.

It uses all modern appliances for the comfort and safety 
of its patrons.

Time tables, maps and information furnished on applica
tion to J. T. Conley, Assistant General Passenger Agent, 365 
Robert St., St. Paul.

ALARMING NEWS OF THE COFFEE CROP.
(S p ecia l Correspondence of

Chicago, Nov. 6.— Some of the leading wholesale grocers 
here are in receipt of advices from Brazil, which indicate 
alarming damage through drouth, to the coffee trees in the 
San Paulo district, the largest coffee producing district in 
Brazil. As the result of the dry weather and hot winds, 
during the last six weeks, coupled with previous exhaustion 
of the trees because of the large crops of the two preceding 
years, it is not believed that the trees will be able to bear 
much for two years to come. The latest cables state that 
the first flowering is poor, that rain is much wanted, and 
that the trees are in great danger. The estimate of the pres
ent combined Rio and Santos crop is 14,000,000 bags, about
10,000,000 bags representing the Santos crop grown in the 
San Paulo district. According to the reports received here 
the next Santos crop will be only about 5,000,000 bags; that 
is about one-half the present crop. Owing to such unfavor
able prospects, shipments of the present crop are likely to 
slacken.

One prominent member of the trade here has just re
ceived an interesting communication from a “commissario” 
in Santos. This “commissario,” who lends money to the 
planters, and is therefore not likely to receive information 
that might cause him to limit his accommodation, sent out let
ters to about twenty-five planters scattered through the San 
Paulo province, asking the following questions: 1. Have
you had rains on your plantation during the gathering of 
the crop? 2. In case you have had rains during this year’s

The Com m ercial W est.)

crop, has it helped the blossoms for next year’s crop? 3. 
Have your coffee trees flowered already? 4. Is it good or 
bad flowering? 5. What is the difference you calculate be
tween the present crop and the next one?

To the first question twelve replied no; nine yes; three 
“some.” To the second question, one replied yes; ten, no; 
one said “brought an early blossom that was lost afterwards.” 
To the third question, fifteen replied yes, though most said 
“very little;” eight replied no. To the fourth question, two 
replied regular; one, good; seven, poor; four, bad; one, “ex
pect good crop on young trees only.” To the fifth question, 
eleven replied 50 per cent less; three said, “expect some crop 
on account of young trees;” one said “equal if we have some 
rain;” one said, “larger;” two said, “very small;" two said, 
“two-thirds less ;” one said, 70 per cent less.

Since October 1st, there has been a net gain of only one 
cent per pound in coffee. The world’s visible supply on 
Nov. 1st, was 10,576,665 bags. Total receipts on the present 
crop up to Nov. 5th, 7,942,000 bags; stock in Santos, 1,373,000 
bags; stock in Rio Janiero, 646,000 bags; stock in eight 
ports of Europe, 3,985,611 bags, (Oct. 30) ; stock in United 
States, 1,611,975 bags (Nov. 4th).

No bad news has been received from the Rio crop, which, 
however, is not nearly so important as the Santos crop. Poor 
crops are expected in Venezuela and Colombia, owing to the 
Civil wars; good crops are expected in Guatemala and Costa 
Rica.
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CHICAGO GRAIN MARKET.

Milling: Situation Favorable to Higher Wheat—An Early Win
ter Strengthens Coarse Grain.

(S p ecia l Correspondence of The Com m ercial W est)
Chicago, Nov. 6.— Although today the wheat market was 

weak on a reaction; yet for the past few days up to today, 
there was a strength and activity about it, that has been 
wanting for weeks. Among hedgers of all classes and other 
shorts, there has been an apparent anxiety to get out of their 
December sales, which is not to be wondered at, when the 
comparatively meager stocks of contract in every market, are 
taken into consideration. There has also been a lot of new 
investment buying of an influential character, due to a grow
ing confidence in prices. The milling situation is considered 
favorable to advancing prices— it being understood here that 
forward sales of flour will l̂ eep certain leading mills in Mil
waukee and Minneapolis running day and night until January 
1st. The market has been stimulated by Broomhall’s cable es
timating export surplus of Argentina at only 16,000,000 bush
els, or one-half of the present season’s small quantity. As 
this came subsequent to the breaking of the drouth, its ef
fectiveness as a market factor was increased. It was also 
reported that Mexico had removed the import duty on wheat. 
One firm with southwestern connections reported sales of
200,000 bushels for shipment to Mexico. On the other hand 
more liberal shipments from Russia, the Danubian provinces, 
and our own Pacific Coast, were reported.

There is today a good shipping demand here for wheat 
both from the east and Europe, and also from the West, where 
it is needed by flour mills. This is certainly a condition pe
culiar and unusual. The northwestern markets are relatively 
higher than the Chicago market— due to the fact that eleva
tors and other hedgers have been covering December sales 
here, and putting them out here for May.

The sudden advent of winter was a strong bullish factor 
in the coarse grains, as presumably it means a large increase 
in consumption for animal food. Receipts of corn and oats 
are moderate, and stocks in sight are decreasing. Prices being 
paid by feeders throughout the west— especially the far west 
— are such as to entirely obscure the situation east of Chicago, 
so that the latter becomes simply ignored as a market factor. 
The territory from which this market can draw corn, under 
present conditions, is very limited. There has been no decided 
change in provisions during the week.

KANSAS CITY GRAIN MARKET.

Corn Reaches High Price of the Season—More Wheat Will 
Be Fed to Stock- Corn Movement Below Expectation.

(S p ecia l Correspondence o f The Com m ercial W est.)
Kansas City, Mo., Nov. 5.— The high price of the season 

for corn was reached today on the local market when No. 
2 mixed sold for 64 Hie in car lots on track. The December 
price was bid up to 63c by shorts. Though Kansas City 
prices have been the highest in the country, the receipts here 
have become light. Last week there was a decrease of 20 
per cent compared with the preceding week; and so far this 
week the receipts have been still lighter. The high prices 
have attracted so little corn here that speculators have be
come less confident of a heavy movement at any time. It

was said here today that a bid of 65c was sent to the country 
for corn to arrive. Figured on the basis of 100 pounds, corn 
is worth more here now than wheat. From the standpoint 
of the feeder in the southwest the price of wheat is much 
lower than corn because he can buy the wheat at home, which 
saves the cost of transportation to market. For the corn 
he has to pay the Iowa price plus the cost of freight to his 
station.

More Wheat for Stock Feed.

Such a condition as this will result in still more feeding 
of wheat to stock in the southwest than has been figured on 
heretofore. The price of hogs is $1 per hundred lower now 
than a month ago and the cost of corn to feed them is a little 
higher, and yet the country demand for corn for a few weeks 
past has been surprisingly large. The late advance in prices 
will surely curtail the feeding demand somewhat. There are 
a good many feeders, however, who figure a profit out of 
using 60 to 70c corn for hog feeding when hogs are worth 6c 
or more. Until the past few days lack of rain has made pas
turage short and this has served to enlarge the demand for 
corn. The colder weather will also tend to increase the usa 
of corn. There has been practically no new corn received 
here yet.

The winter wheat movement has dropped off again after 
a temporary ’enlargement. The demand has been good, mills 
and shippers being the best buyers. Prices are up a cent 
from a week ago. There is little expectation of anything 
like a large movement of winter wheat at any time during 
the winter owing to the high price of corn, which will re
sult in more wheat being fed.

Unsatisfactory Elevator Weights.

The Kansas City market has been crippled for a good 
while by unsatisfactory elevator weights. The shortage fn 
weights became so pronounced that a year ago the Kansas 
Grain Dealers’ association established a bureau here to check 
up the weights of the state weighers. This did not prove 
satisfactory so the Board of Trade on November 1 inaugurated 
a weighing bureau of its own. At all elevators now that have 
connection with the Board of Trade regular weighers are 
stationed. It is expected that country shippers will get bet
ter service and renew their confidence in the market.

Oats.

Oats receipts have fallen off and prices have advanced 
2 to 2̂ 2,c as a result. The demand is good for the season 
and the expectation of higher prices is quite general.

Cash prices for grain today were: Wheat— No. 2 hard, 
68l4 @68% c; No. 3 hard, 6/^2@68j^c; No. 4 hard, 65@670; 
No. 2 red (soft), 71c; No. 3 red, 70^.c. Corn— No. 2 mixed, 
64@64j/2c; N o. 3 mixed, 63^0; No. 2 white, 65^0; No. 3 
white, 65c. Oats— No. 2 mixed, 41c; No. 3 mixed. 40̂ 2.0; 
No. 2 white, 4i@4iJ^c; No. 3 white, 40l/2@4ic. Futures: 
Wheat— December, 07j^c; May, 7iJi?c. Corn— December, 
62%@ktc ; May, 62-J ĉ; July 63 ,̂0.

The receipts of wheat, corn and oats, in car lots, each day 
of the week, with comparisons, are here shown :

W heat, Corn, Oats,
1901. 1900. 1901. 1900. 1901. 1900.

W ednesday ............... ....................  60 80 44 25 12 7
Thursday .................. ....................  74 65 38 13 10 5
Friday ......................... ....................  64 98 40 19 14 13
Saturday .................... 62 64 17 12 6
M onday ...................... ....................121 176 73 42 25 17
T uesday .................... .................. 51 88 12

MILLING SITUATION IN MINNESOTA.
The milling situation as seen by a number of Minnesota 

mills outside of the center are given herewith:
Sheffield Milling Co., Faribault: “The advance in freight

rates on the 21st caused a temporary lull in the demand for 
flour; but all mills throughout Minnesota are well sold ahead, 
probably to close of navigation. Export offers are about a 
shilling below the market. Our advices state that the large 
imports of wheat into the United Kingdom are being worked 
off to some extent and that there will soon be a good demand 
for flour. W e look for a continuance of good milling. Wheat 
receipts are again light, after the rather heavy run of last 
week.”

Hubbard Milling Co., Mankato: “ The; milling situation is 
not in a particularly rosy condition at the moment. With 
the advance in wheat and freight rates, the near approach of 
the close of navigation and consequent higher cost of all-rail 
rates, eastern prices have advanced sharply. Buyers are very 
reluctant to pay this increased cost, and are waiting in the- 
confident expectation that wheat will decline and that they 
will have an opportunity to buy cheaper. The export de
mand seems to have fallen off entirely, and we are unable to 
draw any bids that will cover cost. Prices to the domestic

trade are badly cut and profits are not much in evidence.” 
Albert Lea Milling Co., Albert L ea: “We are selling our 

output of flour and have orders to keep us running full time 
for at least thirty days, all domestic.”

Eagle Roller Mill Co., New Ulm: “The flour trade the
past week has been rather inactive, which applies both to do
mestic and export business; the latter especially is very dull. 
Shipping instructions are coming in very satisfactorily, in con
sequence of which we are operating our plant continually at 
full capacity. Farmers are as 3ret not marketing their wheat 
freely, for they look for higher prices.”

Parker-Leland Mill Co., Winnebago City: “Domestic
flour trade is fairly good, but export offers are below actual 
value. Wheat receipts are light.”

Everett, Aughenbaugh & Co., Waseca: Domestic trade
has been all that we could ask, export has shown some signs 
of awakening; and as transportation lines now have as much 
business as they can handle, wheat will probably be carried a 
little nearer the flour basis. We therefore look for a large in
crease in foreign sales in a short time.

I Sleepy Eye Milling Co., Sleepy Eye: “The flour trade
| with us has been very satisfactory during this crop year, but
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in the last ten days the demand has fallen off somewhat. 
Our business is confined entirely to domestic trade.”

Echo Milling Co., Echo: “We find the domestic flour
markets fair although buyers refuse to advance with wheat. 
The general belief among buyers is that lower prices will 
prevail before long. The local demand for m ill-feedis fair 
and will be better when cold weather sets in. Shipping de
mand is good.”

Globe Milling Co., Perham: “ Both domestic and export
business has been very good with us the past sixty days. 
Since the lake lines have refused to accept any business on 
account of the blockaded condition at their eastern terminals, 
it is impossible to work anything at fair prices. Farmers are 
holding their wheat for higher prices, which they expect in 
the near future.”

Tennant & Hoyt, Lake C ity: “We are having a very good
domestic demand for our flour, and are having an excellent 
market for millfeed, and at good prices. Have not been 
able to do very much for export, on the last crop. Farmers 
are marketing very little wheat and we are shipping in most 
of our supplies.”

Rush City Roller Mills: “The demand for flour is not 
at all what we would like to see it and the margins are very 
small. However, we find a good demand for millfeed at 
good prices. Wheat deliveries are also very small here on 
account of the big prices being paid for potatoes. The farm
ers are selling their potatoes and holding their wheat for 
higher prices.”

LaGrange Mills, Red Wing: “The flour market is in an
unsatisfactory condition. Domestic demand is light and 
prices very close, and on export business we seem to be hope
lessly out of line at the moment. Farmers’ deliveries of 
wheat are light and this condition will probably continue for 
some time in this section.”

The Milwaukee Grain Market.
(S pecia l Correspondence of th e Com m ercial W est.)

Milwaukee, Nov. 7.— There has been nothing startling in 
the cash grain market the past week. Wheat started in with 
a good demand from the millers, that is of good milling 
grades, but on the bulge in the option market the demand 
fell off, the millers preferring to hold off. The millers 
claimed they could not sell their flour to offset the advance. 
Yesterday the market was dragging, with the millers still 
holding off and bidding even less than the prices of the day 
previous, although the options were higher. The dealers 
look for better demand before the end of the week.

Rye remains steady with an advance of l/2c. Oats are 
firm and x@xh^c higher. The local demand for oats from 
the feed men keep the present high prices up. Barley is steady 
and in fair demand.

The flour trade the past week Has been rather dull. There 
has been no export demand to speak of and the domestic 
demand is only fair. The feed market is very strong.

'Speculative trading has been more active the past three days 
and has recovered some of the spirit that prevailed when 
the Chicago “push” first invaded this city. The advancing 
market has increased trading here ten fold and once more 
there are smiles on the faces of the dealers. Corn has been 
having a large trade, with local people playing it for a big 
advance. Wheat has not had so many friends, but there 
are many who are now coming around to the bull side.

The range of No. 1 northern wheat for the week was as 
follows:

Oct. 30, 70%@70% ; Oct. 31, 70%@70% ; N ov. 1, 70%@70% : 
N ov. 2, 71(2:71% ; Nov. 4, 71%@7214 ; Nov. 5, 72@72% ; Nov. 6, 
72%.

THE MINNEAPOLIS GRAIN MARKET.
The Northwest Crop.

The freezing weather this week has brought about a 
radical change throughout the northwest. It caused thresh
ing operations in North Dakota to be suspended for two 
days, and plowing is probably stopped for this year. In 
North Dakota and northern Minnesota this will probably re
sult in a smaller acreage of wheat next spring than if the 
plowing could have been completed this fall. The flax acre
age will be correspondingly increased. Threshing will be 
completed in the north with ten days of good weather. In 
southern Minnesota and South Dakota the farmers are pre
pared for an early winter. Fall plowing is out of the way 
and threshing is practically finished. Now that colder 
weather is at hand, deliveries of wheat at country elevators 
should increase. While farmers will hold their grain to a 
considerable extent for higher prices, they will take advan
tage of favorable weather to haul it to the nearest elevators, 
for storage.

THE WEEK IN WHEAT.
Office of T h e  C o m m er cia l  W e st , Minneapolis, Nov. 7.— 

Considerable speculation has been aroused by the advance 
in wheat this week, and yesterday and today more visitors 
from out of town were noticeable on ’change than at any 
time in the last two months or more. This is always the 
case on a sharply advancing market, and is an indication 
that the country is beginning to take an interest in wheat. 
If the volume of speculative buying develops to any extent, 
an active and higher market will doubtless result. It is up 
to the country now to say what the wheat market shall be 
in the near future.

Activity in cash wheat continues, local and out-of-town 
millers being aggressive buyers. Receipts, from 300 to 600 
cars per day, have not been greater than the needs of the 
mills. They would be much heavier but for the scarcity of 
cars throughout the northwest. Country elevator stocks have 
increased heavily in the last month, and were estimated, on 
Nov. 1, as being 9,369,000 bushels, an increase of nearly
4.000. 000 bushels in the month, and nearly 5,000,000 greater 
than on Nov. 1 last year. It may reasonably be assumed 
that the receipts in Minneapolis and Duluth would have been
3.000. 000 bushels greater in October but for the car shortage. 
The increase in country elevator stocks is undoubtedly in part 
due to farmers’ storage. Our special reports from millers 
in Minnesota are to the effect that farmers’ deliveries are 
light, and that wheat is being held for higher prices.

Wheat in store in Minneapolis in regular elevators, on 
Nov. 2 was 9,489,000 bushels, an increase for the week of

337.000 bushels. Of this amount, 3,174,000 was one northern,
1.080.000 two northern, 3,600,000 “special bin,” and 570,000 
no grade.

The premium on cash continues about as follows : No.
1 northern, i ^ @ i Mc over December and within Lt@/"2C of 
May. No. 2 northern, Lt@ic under December, and No. 3 
2^2@3c under December. The greatest premium is paid for 
wheat in cars that can be loaded with flour and shipped 
on farther east.

FLOUR AND MILLING.

Car Shortage Seriously Affects Trade—Mills May Reduce Out
put-Advance in Wheat Stops Export Business.

. There are two predominating factors in the milling situa
tion this week, namely, the sharp advance in wheat and the car 
shortage. The advance did not bring in a run of orders for 
flour; it was too_ sharp and too great. There has been some 
selling by the mills, of course, but this was without special 
feature. Some mills, however, report that the advance checked 
business ; that the trade is holding off to see whether it will 
hold or not. Should it hold this week, there will be good 
buying. Stocks, particularly in New England, are low, and 
a good steady trade is expected from that source. The car 
shortage, however, is a serious matter, and the mills, while 
still running full capacity, are doing so only by hard fighting 
to get enough cars to keep flour and feed from accumulating 
in the mills and stopping further work. One mill manager 
said today that by begging, borrowing and stealing cars, they 
managed to keep the mills going. The car shortage is the 
worst ever experienced here, and the mills will probably be 
compelled to reduce their output before long. They are sold 
ahead for several weeks, and a shut-down would be unwel
come at this season. The millfeed demand is also such that 
the mills wish to run as heavily as possible. Another un
settling factor, though a reflection of the car shortage, is the 
uncertainty of the lake lines taking much more business this 
fall. No export business can now be worked, owing to freights 
being on an all-rail basis and to the advance in wheat. The 
latter combined with the heavy premium on casih wheat in 
Minneapolis has brought the export trade to a standstill, 
though it was quiet enough before. Quotations are omitted 
this week, as they would be only nominal while the wheat 
market is so unsettled.

MILLSTUFFS.

Situation Very Strong—Higher Prices Looked For—East Mot 
Buying is Not a Weak Feature—But for Car Short

age Market Would he More Active.
Millfeed is stronger than it was a week ago, and at pres

ent there is apparently not a weak feature in the situation. 
The east is not buying much, but, rather than constituting a 
weak feature, that makes the future all |he surer. For,, if the
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present output of the mills can be taken care of— and this is 
being done— without the east, when that locality really comes 
into the market for feed, a sharp advance may be looked for. 
Prices have advanced in the week, and are given below. 
Southwestern buying continues, and is a strong factor, show
ing as it does that winter wheat mills cannot supply their local 
demand. A  private report from St. Louis today says that 
Texas is actively in the market for feed in the winter wheat 
states. Of course, the activity and strength in corn has been 
a help to feed this week, but there are factors just as good, 
favoring a continued strong market. One, for instance, is the 
certainty of early buying by farmers of the country mills 
throughout the northwest, which will relieve the market of a 
large amount of stuff which has been coming forward for 
some weeks. The car shortage is hurting the trade, and there 
would be greater activity but for it. Ih e  mills are running 
heavily but may reduce their output. Country millers in Min
nesota, mostly in the southern part of the state, report the 
situation as follows:

From M innesota H iilers.
Everett, Aughenbaugh & Co., Waseca: “ Previous to the

snowfall of yesterday, pastures were good and the farmers 
had called for very little millfeed. However, the demand 
from that quarter will increase.”

Parker-Leland Mill Co., Winnebago City: “The demand
for millfeed for shipping is much greater than the supply, and 
the farmers are buying freely.”

LaGrange Mills, Red W ing: “ Shipping demand for mill-
feed is very strong at an advance over prices ruling of late. 
Farmers are not buying freely as yet but are beginning to 
show more interest than they have for some time past. We 
look for a good demand from this source soon.”

Eagle Roller Mill Co., New U lm : “The situation in mill-
feed is very encouraging, as thertFis a heavy demand, and at 
prices that are entirely satisfactory.”

Globe Milling Co., Perham: “Both shipping and local
demand for millfeed are good, at satisfactory prices.”

Hubbard Milling Co., Mankato: “ Millfeed demand is
good. We are having inquiries from the southwest, and, in 
fact, from all parts of the country, far beyond our ability to
supply.”

Sheffield Milling Co., Faribault: “Millfeed has advanced
fully $1 per ton. Farmers are now beginning to load up for 
the winter.”

damage at this time. Were a heavy snow to fall in North 
Dakota it would doubtless prevent the threshing of a great 
deal of flaxseed until next spring, which would be injurious 
as to quality, and the quantity reduced to some extent. At 
least 60 per cent of the flax crop has been marketed to date, 
and probably 15 per cent more at least will be marketed this 
month. The oil market is firm. Meal is also firm for prompt 
shipment. Deferred delivery is a trifle weaker, but the for
eigner is buying cake and meal from hand to mouth. The 
crop on the other side is short, and we do not think it is in
consistent ultimately to expect high-priced oil, cake, and 
meal; perhaps flaxseed too.”

L. M. Leffingwell, manager Northern Linseed Oil Co., 
Minneapolis, said to T h e  C o m m er cia l  W e s t : “The foreign
cake market is at present about on a basis with domestic 
prices; quotations received today are $28.50 f. o. b. New 
York; $25.50 Chicago, and $24(0)24.25 Minneapolis. Meal, 
$25(0)25.50. I do not believe that much damage has resulted 
to the north Dakota flax crop from the recent winter weather, 
as wet weather has a worse effect on it than cold or snow, 
and the late sown flax is out of danger long before this time. 
Although the eastern papers state that the total crop will be 
from 20,000,000 to 22,000,000 I think their figures are rather 
low. The oil market is still strong and inquiry for spot oil 
is in demand. The latest rumors are that the Standard Oil 
Co. is sick of the linseed oil business and intends to turn its 
holdings over to the old officials.”

DAILY CLOSING PRICKS OF FLAX.
M inneapolis. D uluth. Chicago.

Y ear
Cash Ago. Dec. Cash Dec. Cash. Dec.

Nov. 1 . . . 1 .4 3 % 1 .8 2 1 .4 0  1 .4 5 1 .3 9  % 1 .4 6 1 .4 2
N ov. 2 . . . . 1 .44  % 1 .8 3 % 1 .4 1  1 .4 6 % 1.42% 1 .4 6 1 .4 1
Nov. 4 . . . 1 .4 2 % 1 .8 4 % 1 .3 9 %  1 .4 4 1 .3 9 1 .4 8 1 .4 3
Nov. 5 . . . 1 .4 3 1 .4 0  1 .44% 1 .4 0 1 .4 8 1 .4 5
Nov. 6 . . . . .1 .4 6 i  .77 1 .4 2  1 .4 7 1 .4 2 1 .4 9 1 .4 6 %
N ov. 7 . . . 1 .4 7 1 .7 5 1 .4 3 %  1 .4 8 1 .4 3 % 1 .5 0 1 .4 7 5 4

MAY FLAX, CLOSING PRICES.

Fri. Sat. Mon. Tues Wed. Thurs.
Nov. Nov. Nov. Nov. Nov. Nov.

1 2 4 5 6 7
M inneapolis .1 .4 2 1 .4 4  1 .4 4 % 1 . 4 4 1 .4 6 1 .4 7 %
D ulu th  . . . • 1 .4 2 % 1 .4 5 %  1 .4 4 1 . 45 1 .47% 1 .4 8

Cereais and Mixed Feed.
The Minneapolis market for cereals and mixed feed is re

ported for T h e  C o m m er cia l  W est  by the Diamond Elevator 
& Milling Co., as follows : The coarse grain market has be
come much stronger than when we gave you the situation a 
week ago. Both corn and oats have made very strong ad
vances, which necessarily brings the price of feed and cereal 
goods higher. The demand for corn goods is still heavy. 
Buckwheat flour is now being asked for and the demand is 
greater than the supply. We have been obliged in the last 
week to turn down quite a good many orders, not being able 
to get the grain to make the flour from. The rye flour trade 
is steadily increasing. There has been no change in the price 
of rye flour during the past week. Buckwheat flour we are 
quoting about the same, but prices will have to advance very 
soon if receipts of the grain are not better. Receipts of both 
corn and oats continue light.

FLAX.

Ten Bays will Complete Threshing in North Dakota- Scarcity 
of Cars Curtails Receipts—Estimates for the 

Three States Unchanged at 23,000,000.
Receipts in Minneapolis this week have ranged from 80 

to 140 cars per day. They would be much heavier but for the 
inability of shipper to get cars. Stocks in country elevators, 
particularly to the northwest, are heavy but cannot be shipped 
freely owing to the car shortage. The amount in regular ele
vators here is 331,000 bushels, an increase of 115,000 for the 
week. The local crushers are good buyers, and they are using 
a large amount of flaxseed.

The severely cold weather, with flurries of snow, the 
first of the week stopped threshing in North Dakota for two 
days. The work was resumed on Wednesday, though the cold 
caused slow progress. Ten days more, with no further inter
ruptions, will practically complete the threshing. The grain 
is now, where threshing is unfinished, being taken care of as 
best it can until the farmers have time to haul it. The farm
ers in the principal flax section have no facilities for storing 
grain in any quantity as it should be taken care of. Nothing 
new has developed in the week regarding the yield in North 
Dakota. Original estimates still stand, as a rule. About 23,-' 
000,000 bushels for the two Dakotas and Minnesota seems-to 
be the figure generally accepted by the trade as conservative.

E. C. Warner, president of the Midland Linseed Oil Co., 
Minneapolis, said of the situation on the 5th: “We do not 
think the cold weather will damage the flax crop in North Da
kota. Thus far it has recently been very cold there, but not 
stormy. Stormy weather would doubtless do a great deal of

Corn.

Receipts continue very light, running from two to ten 
cars per day. The demand is greater than the supply, for 
local feed. The amount in store here is 16,000 bushels. Quo
tations follow :

D aily  c losin g  prices o f No. 3 corn duriuj

Friday, N ov. 1 ............................................................
Saturday, N ov. 2 .......................................................
Monday, N ov. 4 ..........................................................
Tuesday, Nov. 5 ............................................................
W ednesday, Nov. G ..................................................
T hursday, Nov. 7 .......................................................

th e week were :
Year Ago.

55% -6%  
55 % -G % 
56% -7  
57% -8% 
57%  -8% 
58% -9%

36-7
36-7%
35-6%

35-6%
34% -6

Oats.
Receipts run from 20 to 40 cars daily, and the local de

mand is so great that the price is getting above a shipping 
basis. The amount in store is 792,000 bushels. Quotations 
follow:

D aily  c lo sin g  prices o f No. 3 w h ite  oats during th e  week w e r e :
Y ear ago.

Friday, Nov. 1 ...................................................................... 36%  23%
Saturday, Nov. 2 ............................................. ...................... 37 23%
M onday, N ov. 4 ...................................................................... 37% -%  23%
Tuesday, Nov. 5 ....................................................................38-8%  . . . .
W ednesday, Nov. 6 ............................................................ 38% -%  23%
Thursday, Nov. 7 ................................................................. 38% -9%  23%

R ye and Barley.
The rye market is without special feature. Receipts are 

light, only from two to ten cars daily, and the demand is 
good. The amount in store is 50,000 bushels. Barley in 
store here is 168,000 bushels. Receipts have averaged about 
20 cars per day and the demand has absorbed them. The 
range of quotations is, for choice to fancy, 57b2@59c; me
dium to good, 54@57c; poor to common malting, 5ok2@53c; 
feed, 47@50c.

D aily  c lo sin g  prices of rye during th e week w e r e :

Friday, Nov. 1 . . .  
Saturday, Nov. 2 . .  
M onday, Nov. 4 
Tuesday, Nov. 5 . . 
W ednesday, Nov. 6 
Thursday, Nov. 7 . .

51
51
51
51%

Year Ago.
46%
46%
46%

Closing W heat Prices.

MINNEAPOLIS CASH W HEAT, OFFICIAL CLOSE.
F ri. Sat. Mon. Tues. Wed. Thurs.

Nov. N ov. N ov. Nov. N ov. Nov.
1 2 4 5 6 7

No. 1 Hard .................................71%  72 73 74% 73%  75
No. 1 N orthern .......................69%  70% 71 72% 71%  73
No. 2 N orthern ------67^ -% 67% -8% 68% -% 69% -7069%  7 0 i%-1%
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CLOSING WHEAT FUTUEB PBICES. 
December W heat—

Fri.
Nov.1

M inneapolis .............................. 6 8%
Year ago ......................................70%
Chicago ...........................................70%
Year ago ......................................
D uluth  ........................................... 68%
K ansas C ity ............................6b %

New York . 
* H oliday.

.76%

5at. Mon. Tues. Wed. Thur.
iov. Nov. Nov. Nov. Nov.

2 4 5 6 7
68% 69% 70% 70% 70%
74% 75% * 73% 73%
70% 71% 72% 71% 72

1 73%  74 ■* 73% 73%
68% 69% 70% 70 70%
66% 66% 67% 67 68
72 72% 73% 72% 73%
76% 77% t- 78% 79%

CLOSING WHEAT FUTUBE PBICBS.
May W heat-

Fri. Sat.

M inneapolis .................................70%
Year ago ......................................77%
Chicago ...........................................74
D ulu th  .............................................‘ 2%
K ansas C ity ................................. 70%
St. Louis ......................................7o%
N ew  York ................................... 79%

»H oliday.

2
70%
78
74%
72%70 y275%
79%

4
71
78%
74%
72%
70%
75%
79%

Tues. Wed. Thur.
Nov. N ov. Nov.

5 6 7
72 71% 73%

« 77% 77%
75% 75 76%
73% 73% 74
71% 71 71%
76% 75% 76%

* 80% 81%

QUOTATIONS OF M ILLSTUFFS IN  CAB LOTS, F. O. B. M INNEAPOLIS.
Ton.

Bran, 200 lb. sacks ...................................................................... ^ i l 'o n f l15 '00
Standard m iddlings, 200 lb. sacks ........................................  IS.lof&lQ..00
Flour m iddlings. 200 lb. sacks .................................................. 16.o0<M 7.°0
Mixed feed, 200 lb. sacks ............................................................ 16-00® ...........
Red-dog, 140 lb. j u t e ......................................................................  ..........
Scr66nin}is bulk c,’oocl ............... ................... • ........................ .. iz .u u ^ . ■ • • •

M illstuffs in TOO lb. sacks 50c per ton  over th e  above quota
tion s. Red-dog in 100’s 25c over.

QUOTATIONS OF M ILLSTUFFS BOSTON BA SIS, ALL BAIL SH IPM ENT.
Ton.

Bran, 200 lb. s a c k s .................... ................................................... $ 20.00@ 20.40
Standard m iddlings, 200 lb. s a c k s ........................................... o o 'n n floo 'in
F lour m iddlings. 200 lb. sacks ................................................ o ? ’9 i ^ 22,40
M ixed feed, 200 lb. sacks ............................................................  2 1 . 4 0 ® . . . .
Red-dog, 140 lb. ju te  ..........................................................• • - 23.25@ 23.40

M illstuffs in 100 lb. sacks, 50c per ton over above quotations. 
Red-dog in 100’s 25c over. A ll rail, 60c add itional.

CEBEALS AND MIXED FEED.

Prices f. o. b., M inneapolis, in car lots, as quoted by th e D ia 
mond E levator & M illing  C o .: Ton.
“OO” corn and oa t feed ..............................................................??J-60@ 17.75
H om inv feed ........................................................................................  20.50@ 20.75
Coarse cornm eal and cracked corn ......................................
No. 1 ground feed, 2-3 corn 1-3 o a t s ...................................  *.1.00@ 21.-5

Sacks 5 cen ts each.
G ranulated yellow  cornm eal ..........................................................
G ranulated w h ite  cornm eal ..........................................................  2 .io@ ^.»u
H om iny .......................................................................................................  | . 85@ 2.90

Pure rye flour ............................................................................  2 'o 0Jnr?Q'~o

B est Graham ...................................................................................  I  no
Pure buckwheat flour ..............................................................  4 .8 0 @  5 .0 0

T hese prices are in 98 and 49 pound cotton  sacks. In sm aller  
sacks th e usual difference in  price. In wood 20 cen ts per barrel 
extra.

W heat Receipts and Inspection. 
M INNEAPOLIS AND DULUTH WHEAT KECEIPTS.

M inneapolis

M onday, Oct. 28   810
Tuesday, Oct. 2 9 .............................. 422
W ednesday, Oct. 30 ..................  465
Thursday, Oct. 31 .......................  395
Friday, Nov. 1 ..............................  604
Saturday, N ov. 2 .......................  606
M onday, N ov. 4 ............................  907

»H oliday.

Cars. Year Ago.
879
265
333
333
405
449
764

D uluth. 
Cars. Year Ago.

183
447
167
123

86
446
153
468

67
188
114

58
92

291

W ednesday, N ov. 6 
Thursday, Nov. 7

___  314 738 316 128
___  316 299 213 128

COABSE GBAIN IN  M INNEAPOLIS.
Corn. Oats. B arley. Rye. F lax.

Cars. Cars. Cars. Cars. Cars.
27 27 O 138

10 43 36 11 105
11 40 41 10 185
2 27 21 6 81O 20 13 5 60
5 11 13 5 38

M INNEAPOLIS WEEKLY BECEIPTS OF COAESB GBAIN.
R eceipts o f coarse grain  a t M inneapolis for th e week ending  

on th e  date given  w ith  com parisons, were :  ̂ „
Nov. 2 Oct. 26 Oct. 19

W heat, bu s.......................................... 2 ,957 ,130  2 ,580 ,860  2,486,000
Corn bus ........................................  34 ,760 44 ,800  51 ,8o0
O ats’ bus............................................  219 ,710 216,000 249,400
B ariev bus........................................ 152 720 208,550 232,320
R ye bus ...................................  28 490 45 ,920 44 ,200
F lax  bus ...................................  519 ,400  519,320 328,500

M INNEAPOLIS WHEAT INSPECTION.
Insp ection  of w heat In M inneapolis for th e  w eeks ending on 

the date given  were :
Nov. 2 

Cars.
No. 1 H ard ..................................................................... .. •
No. 1 N o r th e r n ...........................   3o2
No. 2 N orthern ........................................................... 1.121
No. 3 W h e a t ...............................................................  796
R e j e c t e d ......................................................................... -7 3
No G r a d e ........................................ .............................  059

Oct. 26  
Cars.

* ' 271  
917  
856  
209 
702

Oct. 19 
Cars.

’ ’¿67  
852  
800  
276  
532

T ota ls  ....................................................................3,501 2,954 2,727

GBAIN IN  BEGULAB M INNEAPOLIS ELEVATOBS.
W eek ending

W heat, bus. N ov. 2 Year Ago.
No. 1 Hard ..........................................................  18,512 95 ,550
No. 1 N orthern ....................................................3,174 ,690  5,837,700
No. 2 N orthern ......................................... . . . . 1 ,0 7 9 ,9 5 3  968,500
No. 3 .......................................................................  935,936 262,650
R ejected .................................................................. 102,308 34,050
Special bin ............................................................. 3 ,608 ,218  5,151,250
No grade ...............................................................  569 ,480  26,300

T ota ls ................................................................9 ,489 ,097  12,376,000
W eek’s increase ................................................ 337,754

COABSE GBAIN IN  STOEE.
Corn .........................................................................  16,237 14,550
O ats .........................................................................  791 ,839  1,671,850
B arley ..................................................................... 167,682 118,650
Rye ..........................................................................  49 ,634 11,000
F lax  .........................................................................  331,086 204,400

M inneapolis Grain R eceipts.
Septem ber.
B ushels.

W heat ..........................................................................9 ,573,280
Corn ..........................................................................  136,510
O a t s .............................................................................  969,150
B a r l e y ..........................................................................1 ,094,420
R y e ....................................................................................157,OO0
F lax  ........................................................................... 596,060

October.
B ushels.
13,177 ,740

214,230
1 ,020,960
1,172,310

189,240
1 ,672,400

STOCKS OF GBAIN IN  MINNEAPOLIS PUBLIC ELEVATOBS.
Stocks of w heat, oats and flax in public elevators o f M inneapolis 

on N ov. 2 :
Nam e of elevator. W heat. Increase. Oats. F lax .

A tlan tic  x ....................  232 ,040 »7.000 ............... 18,757
“C” Em pire x .................. 1131,000 .........................................  10,S17

183,552  
39,212

. XXX 
XX

C rescent xx  
E xchange Grain Co.
E lectric  .......................
G reat E astern  . . .  
Gt. N. Ry.. No. 1 . . 
G t. N . R y .,  N o. 2 
G t .N .R . ,  “B ” Como 
G t. W estern No. 1 
G t. W estern N o . 2 
Interior No. 1 xxx  
In terior N os. 2, 
In tersta te  No. 1 
In tersta te  No. 2
“K ” .........................
M idway No. 1 
M idway No. 2 » 
M onarch No. 1 xxx  
N orthw estern  No. 1 
N orthw estern  No. 2
P illsb ury  ..................
P ioneer S teel ..........
R epublic xxx  . . . .  
Osborne-M cM illan . 
St. A nthony ! ! . . . .  
Standard (S ow ie) . 
Star (V an D usen)
U nion ! ! ..................
V ictoria  (C argill) .
E. S. W’oodw orth . . 
“X ” (G. C. B agley)

T otal ....................
»Decrease, 
xxx  F. H. Peavey  

! ! W. H. D unwoody.

231,541

* 12,000

12,000

»49.000
*3,000

9.000  
106,000

' 20,000
' 26 ,000

1.000 
* 2,000
36.000
16.000

' i'5',000 
10,000 

124,000  
22 .000
15.000  
*5,000  
* 6,000

*23,000
12.000 
2,000 
8,000

190,814  
353,723  

, 337,227  
984,821  
953,789  
443,938  

18.055  
72,566  
26,607  

102,424  
626,325  

67,847

"90,608
377,027

1,489,663
256,353

1,243,450
63,393

503,846
76,282

121,463
10,615

160,916
9,489,097

xx  Van D usen-IIarrington .
»»G regory-Jennison.

54,581

6,656

374
29,072
53,191

’ 32,535 
372,029

963
1,109

i .27,578

657

1,390

59

4,663

1,133
17,461

’.336
7,648

' 2,437

59,325
47,150

4,638
107,145

' 40,¿56
3,037

Liverpool W heat P rices.
December.

Close
Friday, Nov. 1 ................................................... 5s 8% d
Saturday, Nov. 2 .............................................. 5s 8% d
Monday, Nov. 4 .................................................5s 8% d
Tuesday, N ov. 5 ................................................... 5s 9 d
W ednesday, N ov. 6 ......................................... 5s 9% d
Thursday, Nov. 7 .................................................5s 9% d

x P illsbury.

March. 
Close. 

5s 9% d  
5s 9% d  
5s 10 d 
5 s l0 % d  
5s 11 d 
5s 11 d

Starch Products.
N ew  York, N ov. 5.— The range o f th e m arket is  as fo llow s : 
Starch—  Per lb.

Corn, lump, barrels, boxes ..................................................  3%@ 3%
Pearl, in bags ..............................................................................1 .7 9 % @ 2 .0 0
Pearl, in  barrels .........................................................................1 .8 9 % @ 2 .1 0
Powdered, in bags ...................................................................... 1 .8 9 %  @ 2.05
Powdered, in b a r r e l s ..................................................................1 .9 4 % @ 2 .1 5
P otato  ................................................................................................  4 @ 4%
W heat ................................................................................................  4% @  6

D extrine—-
Corn, dom estic ...........................................................................  3% @  3%
P otato , dom estic ......................................................................... 5% @  6
P otato , im ported ......................................................................... 5% @  7

Minneapolis Local.
A. F. Pillsbury, son of the late John S. Pillsbury, received 

a cablegram from London on Tuesday advising him of his 
election as a member of the American board of directors of 
the Pillsbury-Washburn Flour Mills Co., .by the directors of 
the London board. Mr. Pillsbury has also been elected vice- 
president of the Minneapolis & Northern Elevator Co., vice 
Charles M. Amsden, who becomes president of the company, 
which position was occupied by the late John S. Pillsbury. 
Henry Little has been elected secretary. The American board 
of directors, on receipt of the cable mentioned, elected W. D. 
Washburn chairman of the board, to succeed the late Mr. 
Pillsbury.

The mill of the Grafton, N. D., Roller Mill Co. is being 
enlarged to 600 barrels per day.

The estate of the late John S. Pillsbury is valued at 
$1,600.000. The heirs are Mrs. Pillsbury, Alfred F. Pillsbury, 
Sarah P. Gale and John Pillsbury Snyder.

The shortage of cars is felt so keenly by the mills that they 
are put to various devices to get cars; and they even pay a
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SA M U E L  H IL L , 
P res’t  and T reas.

E LB R ID G E  C. COOKE, 
V -P res’t  and Sec’y.

R O BER T W . W E B B , 
A ss’t  Sec’y  and  T reas.

MINNEAPOLIS TRUST G O / S T E 1
C a p ita l P a id  in, $ 5 0 0 ,0 0 0 .0 0 . G u aran ty  Fund w ith  S ta te  A ud itor, $ 1 0 0 ,0 0 0 .0 0 . 

A c t s  a s  E x e c u t o r ,  A d m i n i s t r a t o r ,  T r u s t e e ,  G u a r d ia n  a n d  T r a n s f e r  A g e n t .  S a f e t y  D e p o s it  
V a u l t s .  F i r e  I n s u r a n c e  A g e n c y .

D irectors: S am u el H ill, W m . H . D u n w o o d y , Jam es J. H ill, E lbridge C. C ooke,
W m . G. N orthrup , A. H . L in to n , John  B- A tw a te r , C a v o u rS . L a n gd on , R ob t. W . W ebb.

T H O R P E  B R O S ,
M anagers o f Andrus B u ild in g .

List Yoir Real Estate With Us for Sale
"SSSR Sfir THORPE BROS.

THOS. PEEBLES, C o n s e r v a t i v e  I n v e s t - 
sVSansgsr. m e n t s  O f f e r e d .

Capitai, $250,000
W . S. Warren,

President
A. C. D avis,

Vice-President 
Charles H. Hulburd, 

Treasurer 
C. J. Northup,

Secretary
D irectors

Charles H. Hulburd  
W. S Warren 

À. C. D avis 
D. H. W inans 

C. J. Northup

Surplus, $50,000

Hulburd,  Warren & Co
COMMISSION MERCHANTS 
GRAIN AND PROVISIONS

47 Board of Trade : : : : Chicago

RECEIVING, SHIPPIN G, FUTURES

Business Solicited in Any Department

Branch Investment and Banking Office,
115 MONROE STREET, NEAR DEARBORN.

L O G A N  & B R Y A N 5,
SUCCESSORS TO F. G. LOGAN.

4 BOARD O F TRADE, C H IC A G O .

Bonds, Stocks, Provisions, Grains.
MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES 

AND CHICAGO BOARD OF TRADE.

Members of the 
Chicago Board of Trade,

COMMISSION MERCHANTS
O  S  S l x e r i x i a n  S t . ,  

C H I C A G O .

Orders executed for the purchase or sale  
of grain and provisions for FU TU R E D E 
LIVERY on m argins or for cash.

Charles Hathaway & Co.
DEALERS IN

Commercial Paper.
C H A R L E S W . F O L D S, Representative.

205 LaSALLE STREET, 
CHICAGO.

New York Office, 26 Pine Street.

premium on wheat received in Chicago, Milwaukee and St. 
Paul or Chicago, St. Paul, Minneapolis & Omaha cars, as they 
can load out the cars with flour.

There is little relief in sight for millers in the matter of 
lake-and-rail business. The “ Soo” is taking some flour for 
shipment via Gladstone, and the Lehigh Valley is open at 
Chicago and Milwaukee. While it is hoped that the lake lines 
will be able to take some additional stuff at the Head of the 
Lakes, there is as yret no assurance to shippers that such will 
be the case.

H. R. Kearney & Co. incorporated on Nov. 1, to do an 
export and domestic flour business in Minneapolis. Mr. Kear
ney, the head of the new firm, is well known to the flour 
trade in this country and in Europe, having been connected 
with the milling and flour business in Minneapolis for the 
last twenty years. For the last five years he has been con
nected with H. H. King & Co., of Minneapolis. Mr. Kear
ney has a line of mills for which he has an export trade for 
their flour. He will retain these connections and also handle 
the same mills’ flour in domestic markets.

Building: in Minneapolis.

Northern Pacific Montana Improvements.
(S pecia l Correspondence o f The Com m ercial W est.)

Helena, Mont., Nov. 8.— The improvements on the Nor
thern Pacific railroad in Montana are fast nearing comple
tion. The tunnel at Homestake on the Butte line will do 
away with two bridges across canyons. The filling of the 
bridges on that line is more than half completed. 1  he work 
of filling the bridges on the branch line from Helena to 
Marysville camp is completed. The bridges across the Gal
latin river at Logan are completed. I he new bridge across 
the Missouri river a short distance from Helena which has 
occupied a large force of men for over a year is finished.

A New Line to the Orient.
(S p ecia l Correspondence o f The Com m ercial W e st .)

Seattle, Wash., Nov. 2.— The Toyo Steamship Company, a 
company composed of Japanese capitalists, are planning the 
construction of three vessels of 10,000 tons capacity each to 
ply between Japan and the American coast, probably this port. 
It will be eighteen months before the ships can be completed. 
It is possible that they will be built in America.

October was rather quiet in Minneapolis, as far as new 
work started was concerned. The total number of permits 
issued was 321, and the total cost, $358,296. The number is 
smaller than for the same month last year, but the amount 
is $20,000 greater. The largest item for the month was a 
$20,000 residence; and the second, a brick fruit warehouse 
by the Chicago, Milwaukee & St. Paul railway. Permits 
were issued for a large number of small residences and for
some half dozen ranging in cost from $5,000 to $9,000.

The number of building permits issued in the first ten
months of the year. with the amounts, and comparisons with
1900 follow :

1901. 1900.
No. Am ount. No. Am ount.

Janu ary ......................... .............115 $128.703 116 $104,790
February ........................ .............122 121.623 92 137.930
March .............................. .............255 254.201 244 261.565
Anril ................................. 1 .355 .076 426 296.716
May .................................. .............400 1 ,012 .2 11 360 692.083
Jun e ................................. .............301 620,733 314 662.055
Ju ly  .................................. .............282 479 .400 250 565.400
A u su st ............................ 386 .700 235 186.200
Septem ber ................... 450,798 274 351,984
October ......................... .............321 358,296 380 337.445

173 231,384
Decem ber ....................... 142 116,222

Oil Refinery for California.
The San Francisco Chronicle says plans have been com

pleted for the establishment of a large plant by the Standard 
Oil Company at Point Richmond in the immediate future. 
The plant will consist of a refinery, to which oil will be piped 
from the Kern River district. A  line of steamers to supply 
the Oriental trade, as well as the Philippines and the Ha
waiian Islands, will also be established.

Fall Wheat in Kansas.
(S p ecia l Correspondence o f The Com m ercial W est.)

Ellinwood, Kansas, Nov. 5 — The growing wheat is in 
good condition and is now being pastured. The weather 
has been favorable for the fall crop, and not a poor field has 
been reported in this locality. The grain is thicker on the 
ground than before for years, and has to be pastured. Rain- 

i fall for October was 3.59 inches, and the temperature was 
j mild. The acreage in wheat in this part of Kansas is not 
! greater than on the last crop. About 40 per cent of the 
i crop has been marketed.
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PERMANENCY OF THE NORTHWEST FLAX CROP.
By R o ll in  E. S m i t h .

Just at the height of the movement of the largest flax crop 
the northwest has ever raised, and when flaxseed is bringing 
the farmer from $1.25 to $1.35 per bushel, it may seem some
what pessimistic to point out that, unless -proper precautions 
are taken, the great industry of flax growing, and with it that 
of linseed oil manufacturing in the west, may be lost to 
the country. Yet the history of flax raising points inevitably 
to that end.

Flax has traveled from the central states westward and 
then to the northwest, as the new country has been settled. 
It is a favorite crop for a few years, in a new country, and 
then it gradually gives way to other grains; and, strange as 
it may seem, farmers never go back to flax after once aband
oning it. Flax first began to be raised in any considerable 
quantity in this country, in the middle states, and the first oil 
mills to operate entirely on native seed were built there.

Dayton, Ohio, in the early 60’s, was the center of the flax 
district, and that city had seven oil mills. Today there is no 
flax raised in that part of the country and Dayton has not 
an oil mill in operation.

From there the march of flax has been steadily westward—  
through Indiana, Illinois, Iowa, Missouri, into Kansas and 
Nebraska, then to the northwest, leaving a continually dimin
ishing crop behind, until now scarcely one-eighth of the crop 
of the country east of the Rocky Mountains is raised in the 
states mentioned, while seven-eighths is raised in the north
west, with North Dakota producing over half the crop this 
year.

Southern Minnesota and South Dakota are gradually get
ting away from flax-growing. Flax has been crowded as far 
north as it can get without crossing the boundary line of 
Canada; and when it gets across, an import duty will prevent 
its returning. The flax crop of the country is therefore 
making its last stand in northern Minnesota and North Da
kota. It cannot go farther north, neither can it be raised 
farther west; it has been deserted by the states to the south 
and the east; so that now a vital question confronts the 
linseed oil manufacturers of all interior points in the country. 
That is, will flax continue to be raised in the extreme north
west, or will it follow history and give way to other crops 
as the country grows older.

It has been commonly understood wherever flax was raised 
that the crop impoverishes the soil. In Ohio, it used to be 
said that flax should not be raised oftener than once in seven 
years on the same land. Yet while some have taken this 
view of it, others have grown flax year after year on the 
same land, without change of crop. An instance came to the 
writer’s attention in South Dakota of a farmer raising five 
consecutive crops of flax on one field; and then, because the 
plant was weak and broke down, he thought that an invisible 
bug was at work in the stalks.

The most successful raisers of flax in this country were 
the Russians who settled in northern South Dakota. They 
realized the importance of good seed— a matter which is often 
overlooked by farmers. They would set aside a corner of a 
field for raising the grain for seed, and this they would care
fully cultivate, even pulling all the weeds. In this way they 
raised perfect seed; and grain dealers for several successive 
years paid a premium of 4c per bushel for flaxseed raised by 
them. Perfect seed is one of the most important factors in

flax raising, and a change of seed from one locality to an
other is important. At one time a number of grain dealers in 
North Dakota secured selected seed to sell to the farmers. 
They would first sift out the fine seed, then the coarse, which 

was marketed. The medium-sized seed was retained for plant
ing.

Now that flax-raising has been pushed to the extreme 
northern limit, the crop is in the additional danger of late 
frosts in spring and early frosts in fall, and the fall rains and 
snows. At this writing North Dakota is frozen solid, and in 
the extreme northern part over one-half of the flax crop is 
lying in the fields as it fell from the reapers. Who can say 
when it will be threshed, when marketed, and what the price 
will be when it is sold? Had the immense flax crop of North 
Dakota been properly handled from the start, it would now 
either be all threshed or safely stacked and thus able to 
withstand the storms of winter, if necessary, to be threshed 
in the spring. When a crop is damaged by early frosts, or 
when it does not mature in time to be secured before the 
storms of an early winter, the farmer is more likely to blame 
the season than to look for the fault in his methods of farm
ing. He thinks the season is too short, instead of en
deavoring to suit his crop to the season by judicious selec
tion of seed and intelligent preparation of the soil and later 
by proper care of the grain after harvest.

The flax crop is too valuable to the farmer and to the 
whole northwest to let the industry die out, as it surely 
will unless a change comes from the present methods. 
If the farmer will only watch the opportunities around him, 
he can for years raise good crops of flax and secure good 
prices for it. It is the opinion of conservative men in the 
grain trade that prices of flaxseed are almost certain to be 
high for several years to come, if not indefinitely. It is im
portant to the crushers that flax-raising in North Dakota 
does not grow less, for there is precedent to cause the belief 
that once the farmers discontinue the crop, they will never 
take it up again. Thousands of farms in Iowa, Minnesota 
and South Dakota, were paid for by a good crop of flax, yet 
these same farmers could not now be induced to return to 
flax-raising.

Why? Because they do not understand the possibilities 
under a proper system of rotation of crops. They fear that 
their land will be exhausted by flax.

Should the flax acreage in these northwestern states be 
materially reduced, the effect will be radical upon the oil 
mills. Minneapolis, Chicago and Buffalo crushers as well as 
those at other interior points will be unable to secure seed 
enough, and the ultimate result will be the closing down of 
all interior crushers and the operating of those on the Atlantic 
coast, and the possible removal of the machinery of some of 
the western ones to the seaboard. Oil can be manufactured 
more economically on the coast than at interior points, as 
that is nearer the center of oil consumption, and 90 per cent 
of the oil cake is exported. Freight is much less on the raw 
material than on the manufactured article. Then, too, crush
ers at the seaboard could use imported seed when the supply 
of native seed was insufficient. Minneapolis is now the larg
est linseed oil manufacturing center in the country, but 
whether it remains so or not depends upon the continuance 
of flax-growing in the northwest; and that, under the present 
methods does not seem any too reassuring.

Washington Leads in Horticulture.
(S p ecia l Correspondence of the Com m ercial W est.)

Tacoma, Nov. 4.— The state of Washington took the high
est award, twelve gold medals, fourteen silver medals, six
teen bronze medals and seven diplomas all in horticulture 
at the Buffalo Exposition.

Fargo Forum: “There have been so many reports of disr 
appointment among farmers as to the crop yield, that many 
have an idea that this year has been practically a failure in 
that respect, especially in the Red River Valley. It is true 
that the yields have not been as large as expected, but there 
has been no failure by a long way. Business men assert that

collections are not bad, that they are not dissatisfied with re
sults thus far and feel that things will come out all right, in 
harmony with the first class trade during the summer.”

Bismarck Settler: “A  farmer of Boyd township brought
in a load of corn, which he quickly disposed of at 45 cents per 
bushel. He said that he will have about 700 bushels, and it 

! will pay him better than wheat at 30 bushels to the acre.”

Aberdeen, Wash., will have a new lumber mill erected by 
the West & Slade Company, at a cost of $100,000. An elec
tric car line to cost $500,000 is also projected by Aberdeen 
capitalists, to run from Aberdeen to Hoquiam and the ocean 
beach.
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PULLING TRAINS BY ELECTRICITY.
A Great Water Power Scheme for the Pacific Coast.

(S p ecia l Correspondence o f The Com m ercial W est)

Seattle, Wash., Nov. 2.— The Great Northern railroad has 
just arranged that its master mechanic shall visit this state 
in order to study and pass upon one of the most interesting 
propositions ever submitted to a railroad company.

He will determine whether his road shall utilize the 
services of Snoqualmie Falls, the greatest scenic attraction 
of the state of Washington, for the pulling of all of its trains 
between Seattle and the summit of the Cascade range.

The Northern Pacific railroad has under consideration a 
similar proposition to run all its trains from Portland to 
Seattle and to the summit, by electricity generated at Sno
qualmie Falls.

President Hill of the Great Northern railroad, who is 
quick to adopt new ideas, so soon as he feels assured that 
they are workable, and in the line of safe progress, has been 
giving earnest attention to the problems connected with rail
roading through the Cascades. In the famous Switchback 
tunnel, there have been some deplorable tragedies, caused by 
the suffocation of train crews with smoke from the locomo
tives pulling slow freight trains through the tunnel. Mr. 
Hill has decided that electricity shall be the motive power 
through this tunnel, and if feasible, from the summit of the 
Cascades all the way to Seattle.

Charles H. Baker, the president of the Snoqualmie Falls 
Power company, states that so soon as the present plant at 
Snoqualmie Falls is doubled, which will be within six months, 
the company will be easily able to haul all of the trains of 
the Great Northern between Seattle and the summit, and of

the Northern Pacific between Portland, Seattle and the sum
mit. The company will then have 20,000 electrical horse 
power available— which amount can be increased by further 
enlargment of its plant, as the requirements of these two 
railroads, and of Seattle and Tacoma, increase. The com
pany already operates all the street railroads of Tacoma and 
Seattle, with the power transmitted 44 miles to Tacoma and 
32 miles to Seattle and does it so cheaply, that these roads, 
which formerly were almost bankrupt, are now making fat 
dividends. In Seattle the company runs every flour mill, and 
has reduced the cost of flour milling just one-half— an enor
mous saving, especially when it is considered how important 
is the factor of price, in connection with the export trade to 
the Orient.

In the case of the Great Northern and of the Northern 
Pacific, power is the principal item entering into the cost of 
transportation, and if this factor of cost is lessened, it becomes 
possible to carry more people and more freight for less money. 
The utilization of the Snoqualmie Falls power by these two 
railroads will probably not only eliminate present mechanical 
difficulties, but greatly reduce the cost of operation from the 
coast to the Cascades.

The power taken from these falls can be doubled, trebled 
or quadrupled, without interference with their present beauty. 
They are 270 feet high— the highest falls in the world of equal 
volume of water. They are owned by William T. Baker, 
formerly president of the Chicago Board of Trade. His son, 
Charles H. Baker, is president of the company which trans
mits the power.

P O R T L A N D ’S NEW RECO RD —OCTOBER SHIPMENTS.
(S pecia l Correspondence o f th e Com m ercial W est.)

Portland, Ore., Nov. 2.— Portland’s wheat and flour ship
ments last month broke all records for October, being the 
largest in the history of the port for that month. The foreign 
fleet consisted of 17 wheat carriers, three barley vessels and 
four flour steamships. The wheat and barley went to Europe 
and the flour to the Orient.

This fleet carried a total of 1,796,093 bushels of wheat, 
322,220 bushels of barley and 89,310 barrels of flour.

Including the wheat and flour shipments to San Francisco, 
(flour reduced to wheat measure) the shipments for the 
month reached the enormous total of 2,272,778 bushels of 
wheat valued at $1,307,334 and 322,220 bushels of barley valued 
at $136,195; total value, $1,443,529.

As good as this record is for last month the shipments of 
wheat and flour this month promise to exceed those of October.

Exclusive of the three barley ships the fleet of 17 grain 
carriers and their cargoes compare with the corresponding 
month of former years as follows:

Year—  
1901 . 
1900 . 
1899 . 
1898 . 
1897 . 
1896 .
1895 -

No. Wheat,
vessels. bushels.

17 1,796,093
13 1,291,237
i i 794.181
18 1.453,674
17 1,727,292
15 1,282,9 23
13 924,723

But Portland is not the only Pacific Coast port with heavy 
October grain shipments. The shipments from Seattle and 
Tacoma last month reached 1,956,656 bushels of wheat, 131,- 
378 barrels of flour and a part cargo of barley. The com
bined shipments of all three ports last month exceeded those 
of the three preceding months and reduced to a wheat basis 
reached nearly 5,000,000 bushels.

Since the movement of breadstuffs from the Pacific North
west began this season there has been shipped over 9,000,000 
bushels, or nearly one-fourth of the exportable surplus.

Montana Mining Development.
(S p ecia l Correspondence o f The Com m ercial W est)

Helena, Mont., Nov. 8.— A  large body of free milling ore 
averaging in value from $7 to $10 per ton has been struck 
in the Empire mine. The Superior & Montana Development 
company, having pumped out the 85 foot winze which was 
sunk years ago, a short distance from the tunnel in 
the Empire, retimbered the drift, after this was done a cross 
cut was run to the vein and a body of free milling ore over 
13 feet wide found. The plans of Mr. S. Howard Brady, 
the manager of the company, are to thoroughly prospect this 
property and develop it so as to put a large amount of ore 
in sight before the mill is started. The operations of this 
syndicate are being watched with interest by the people of 
Marysville and Helena because its success means that a 
large amount of capital will go into the development of the 
Marysville camp.

The big 500 ton cyanide plant at the Empire mine is be
ing tested. It is one of the most complete and finest cyanide 
plants in the Northwest.

A  500-ton concentrator is being erected by the Granite- 
Bi-Metallic Mining company at Philipsburg. The new mill 
will double the output of bullion. The high grade ore is 
still to be treated in the chloridizing mill having a capacity

of 300 tons per day. The whole plant of the company is 
now run by electricity furnished by the dam on Flint creek 
six miles distant.

Fifty tons of ore per week is to be shipped to Butte from 
the new Corrundum mines on Camp creek, Gallatin county 
The deposit of corrundum is said to be one of the largest 
in the country.

Silver mining at the Butte which was stopped during the 
low price of the white metal, is to be resumed. The Moul
ton is preparing to start after several years’ idleness; the 
Lexington is to operate on a much larger scale than it has 
for years. It is said the big silver mines have a cheap 
method of reducing low grade ores. The Alice is putting 
m some improved machinery so as to be able to use the new 
method of reducing ores. Other properties will probably 
start if the operations of these three big companies are a 
success.

The Basin & Bay State Mining company, who own a 
group of properties and a large concentrator and smelter at 
Basin, Montana, has made arrangements by which the debts 
of the company will be paid, the works at Basin completed 
and the smelter put in operation. The Basin & Bav State 
company have spent upwards of $800,000 in the construction 
of the concentrator and smelting for working the ores of 
the Katie and other properties in the vicinity.
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Interesting Facts About the W est.

Seattle Times: “The wheat harvest in Eastern Washing
ton is now practically completed. The crop estimate is 
now generally placed at about 32,000,000 bushels and even this 
may be exceeded before all of the crop gets into the ware
houses.”

Helena, Mont., Herald: “Workmen, who have been en
gaged for a number of weeks rebuilding the interior of the 
St. Louis hotel, have turned the premises over to Benn Green- 
hood and it is expected that the new shirt and overall fac
tory will be in operation soon.”

Glasgow, Mont., Review: “It is rumored that the Peck 
reservation will be thrown open to settlers ten miles back 
from the Missouri. The treaty with the Sioux expired ten 
years ago, and the appropriation made for them by congress 
became exhausted some three or four weeks ago.”

Kendrick, Wash., Gazette: “Does it pay to raise beans?
It surely does this year in this section. The other day a 
farmer from the Potlatch brought in a four-horse load of 
beans of 5,400 pounds, for which he received the handsome 
sum of $243. The price paid was 4(4 cents a pound.”

Pullman, Wash., Herald: “The sugar beet crop around
Pullman is being dug and the yield, while not large, is satis
factory, and its percentage of sugar is unusually high. An
alysis shows an average of nearly 20 per cent, sugar in the 
first carload shipped. This gives $6 per ton for the beets.” 

Portland Commercial Review: “The Great Northern
railway has begun the erection of four large grain warehouses 
between Spokane and Odessa, 77 miles west. O f the four 
buildings one will be located at Harrington, one at Edwall, 
one at Mohler and one at Lamona. The buildings will be 100 
by 170 feet and 12 feet high, with a capacity of over 150,000 
bushels each.’

Great Falls, Mont., Tribune: “The new machine shops
which the Northern Pacific has been building at Livingston 
since the first of July last are approaching completion. The 
shops will cost the company about $200,000 when completed, 
and will outrank any machine shops in the northwest as to 
their size and completeness in both machinery and buildings.” 

Seattle Times: “Mayor Humes has had laid before him
an interesting proposal from eastern glass workmen who wish 
to establish a factory in Seattle. The mayor will refer the 
matter to the Chamber of Commerce to see what may be 
done. Sixty-two skilled glass blowers will sign contracts to 
come to Seattle and work, and will further agree to take 
$30,000 worth of stock in a plant that will cost $60,000 to 
build.”

Great Falls, Mont., Tribune: “Ranchers in the city re
port that the grass has grown rapidly recently over all the 
country between Belt and Highwood, and the result is bad for 
cattle, which are softening. They will not eat the cured grass 
when they can obtain the green. It is also feared the effect 
will be bad when snow comes, as the decaying of the green 
grass may also rot the old. The growth is, however, good 
for sheep, which are still running on summer range.”

Portland Telegram.— This season has been a successful one 
for the fruit canneries of the East Side, over double last year’s 
amount of fruit being canned this year. At one cannery the 
total number of cases packed this season amounted to 78,362. 
Of this number 25,000 cases were cherries, 20,000 cases Bart
lett pears and the balance in berries, apples, squashes and 
pumpkins. The cannery was closed Tuesday, but will reopen 
tomorrow morning when operations will be begun on squashes 
and apples.

Bismarck, N. D., Tribune: “The sale of thirty 3-year-old 
steers, grown by George Harkins on his ranch south of 
Dickinson, at $5.75 per 100 live weight, is the highest price 
paid for grass fed steers since 1884 when the price reached 
$6. The Harkins cattle were Hereford and Aberdeen Angus, 
and averaged in weight 1,476, making the gross selling price 
$84.87, or a net price of $79 per head. The biggest price ever 
paid for grass fed beeves was in 1882, when a small bunch 
sold at $6.50.”

Great Falls, Mont., Tribune: “The best crop of barley so
far reported in the Gallatin valley is said to have yielded
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about 57 bushels to the acre. Oats as a general rule have 
made good yields and some record-breaking crops have been 
reported. As a rule the yield has not gone much above 70 
bushels to the acre. Though the barley yield is about 48 to 
50 bushels to the acre, or from 5 to 15 bushels less than is 
the case in good crop years, yet almost every farmer says that 
the quality is in excess of any raised in the valley heretofore.”

The following, from an article by Hon. B. S. Russell, of 
Jamestown, N. D„ has been published in a number of North 
Dakota papers: "Corn growing in North Dakota is rapidly
increasing, the acreage for 1901 being 196,000—  double that of 
1900— and the yield 3,120,000 bushels, or an average of about 
twenty bushels per acre. It is now regarded as one of the 
most profitable crops of the state, and its successful cultivation 
has given such a wonderful stimulus to dairying that the but
ter and cheese interests are rapidly coming to the front as 
prominent industries.”

Great Falls, Mont., Tribune: “Nearly all the hay in Up
per Sand coulee is timothy, and the yield has been very sat
isfactory, averaging one and one-half tons to the acre all 
through Upper Sand coulee, while at several places the yield 
per acre was two and a quarter tons. This was produced 
wholly without irrigation. Threshing in that vicinity will 
soon be completed, and the yield is good, while there is an 
unusually large acreage of grain, particularly oats, which have 
gone from 40 to 50 bushels to the acre. Wheat has yielded 
from: 25 to 30 bushels, and the few fields of barley in that sec-

Tacoma West Coast Trade.— A party of ten Palouse farm
ers. left for the east last week and will buy livestock by the 
trainload in Nebraska and Kansas for the purpose of assist
ing in rebuilding the industry in the great grain belt.

The Chicago, Milwaukee & St. Paul road is building ther
mal fruit warehouses at large fruit distributing points on its 
line for the economical handling of west coast fruit in cold 
weather. One of these buildings has been finished at Mil
waukee, another is in course of construction in Minneapolis. 
These will permit of the handling of 25 cars at one time under 
cover in brick buildings heated by steam.

Dickinson, N. D., Press: “The demand for well bred
two and three year old cattle at Dickinson continues as great 
as a month or six weeks ago. This may seem unusual, but 
the absence of the destructive prairie fires this fall has had 
much to do with stimulating the demand for stock cattle. 
The range is in fine condition, the cattlemen have been re
ceiving good prices for their beef cattle, and the general feel
ing seems to be that another year will also see good beef prices 
and that stock cattle are likely to be even higher the coming 
year than at present. Certainly if the corn states have good 
crops in 1902 cattlemen cannot expect to see feeders selling 
at the present prices.”

A Montana Milling: Co.
(S p ecia l Correspondence o f The Com m ercial W est)

_ Spokane, Wash., Nov. 4.— Articles of incorporation for the 
Western Montana Flouring company were filed with the audi
tor of Spokane county Thursday afternoon. This company, 
which is incorporated for 50,000 shares at $1 per share, will 
transact a general milling business, with the right to construct 
dams, erect plants for milling purposes, etc. Its head office 
will be in Spokane, although its business will be carried 
on exclusively in Montana. The incorporators of the com
pany are: Senator W. A. Clark, Charles W. Clark, Arthur
H. Wethey, Walter M. Bickford, all of Butte, Mont., and C. 
E. McBroom, of Spokane.

Chicagfo Great Western Increase.
The gross earnings of the Chicago Great Western Railway 

(Maple Leaf Route) for the fourth week of October, 1901, 
show an increase of $41,924.20 over the corresponding week 
of last year. Total increase since the beginning of the fiscal 
year (July 1st) to date, $271,303.70.

Take a Few Days
Off when convenient this fall and run out over the Northern 
Pacific and bag some birds. Chickens, ducks, etc., are plen
tiful. Ask at City Ticket Office, corner Fifth and Robert 
street, for game circular.

>5? F i r e  I n s u r a n c e  
A .  L .  B E L K N A P  A G E N C Y
(Incorporated.) Representing Seven Old Line 
Companies. Office, New York L ife  Building, 

iS S ssn sa p o lis .

R. R. CORONER,
BROKER /n F,aur’Grainand MW stuff8.

Middletown. 
N. Y. d

T h e  St . An t h o n y  Elev a to r  Co .
(C A P A C IT Y , 3 ,2 5 0 ,0 0 0  BU SH ELS.)

GRAIN MERCHANTS AND WAREHOUSEMEN,

U
»
¡J

WM. H. Dunwoody 
L. R. Brooks,

rooDY, President. R o o m  3 2 2  F lo u r  E x c h a n g e , Chas. ,T. Martin-, Sec’y. &Trea! 
:, Vice-President. M in n e a p o l is .  W. G. AINSWORTH, Gen’l. Mgr.
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Business at the United States land office at Aberdeen. S. 

D., for the month of October consisted of 21 homestead en
tries, embracing 3,146 acres; 30 final homestead proofs, em
bracing 4,680 acres; 13 final timber culture proofs, embracing 
2,080 acres, and 614 acres sold in excesses and isolated tracts. 

* * *
The sale of state lands at Kalispel, Mont., Oct. 22 resulted 

in the transfer of 3,136 acres amounting to $45,161.45. The 
tracts sold ranged in size from 40 to 160 acres and the prices 
ranged from $10 to $25 the average being $14.85. The land 
is situated in almost every quarter of the state and was bought 
by farmers.

* * *

$1743 per acre, and the average for the eight counties was 
$14.70 per acre. Cavalier county lands sold at from $10 to 
$30 per acre and aggregated that county $185,000.

* * *
I he state agricultural college of Oregon is experimenting 

in the raising of sugar beets in eastern Oregon with excellent 
results. There is good prospect that this industry will utilize 
land that has hitherto been almost valueless. The college is 
also introducing a system of crop rotation among wheat 
farmers of the state, and is experimenting in the economical 
raising of fattening grains for the thousands of range cattle 
that are shipped out annually for finishing on the grain of 
other states.

The Great Northern railroad is planning next jrear a cam
paign for the settlement of Montana. Officials of the road 
have good reason to believe that during the coming month of 
February the road will handle 20,000 home seekers, 8,000 of 
whom they believe will go to Montana. The number of 
northwestern home-seekers carried during the year tpoi to 
date is estimated at 65,000. Not a very large percentage of 
these went to Montana.

* * *
A treaty has been concluded with the Indians of the Ft. 

Totten, N. D., Indian reservation whereby the Indians agree 
to sell 104,000 acres for $350,000, and relinquish all rights to a 
recognized claim against the government of $80,000, the pay
ments to be $145,000 after ratification and $20,000 a year for 
twenty years. This reservation will probably be opened for 
settlers next spring. It contains a large area of rich lands 
lying near Devils Lake, N. D.

*  * *

State Auditor Dunn, of Minnesota sold this week to lum
bermen of this state 35,000,000 feet of state timber at an 
average price of about $6 per thousand feet as against $5.57 per 
thousand at the sale last year. The sale brings over 
$200,000 into the state fund. Only “ripe” timber and such as 
is in great danger from fire or other loss is sold. The log
ging of this timber must be done in two years. The state
retains the land which will be sold to settlers.

*  *  *

The sales of public lands for the fiscal year ending June 
30 last broke all previous records. No less than 15,562,796 
acres were sold during the year, an increase of 2,108,908 acres 
as compared with the previous year which was the record year 
in sales of public lands. The United States land commissioner 
in his report urges the passage of a law providing a supply 
of timber for settlers and others in need of it; and further
urges the preservation of the country’s forests.

* * *
School land sales in eight counties of North Dakota re

sulted in a total transfer of 29,288.13 acres aggregating $429,- 
371.23. Of this $85,874.91 is paid in cash, the balance in 
annual installments for five years. The highest price paid 
for a quarter section was $4,650; Cass County land averaged

* * *

An idea of the progress as well of the prosperity of the 
farmers of the northwestern states— Iowa, Minnesota and the 
Dakotas— may be gained by the fact that during last summer 
the dealers in gasoline engines have had a very largely in
creased trade from them. This is almost a new trade, the 
dealers say. The farmers find that a gasoline engine will not 
only do the work of a windmill, but much that a windmill will 
not. They are used for pumping, for operating machines, for 
cutting up or grinding feed, for driving sorghum mills, for 
cream separators and other work about the farm which was 
formerly done by hand or possibly not done at all, for lack of 
power.

* * *
There is now a vigorous controversy on between Kansas 

and Colorado regarding the waters of the Arkansas river for 
irrigation purposes and inter-state litigation is threatened. 
Years ago western Kansas opened several large tracts to irri
gation from the waters of the Arkansas, and in these tracts 
thrifty towns and farming communities were opened 
only to revert in large part to the jack rabbit and 
prairie dog when Colorado tapped the river for irri
gation purposes. As a matter of fact the river 
would give abundant water in good season for many times the 
present needs of both states if the mountain water were held 
in check and sluiced down as needed. The government has 
surveyed sites for. over thirty reservoirs on the headwaters 
of this river, but it has not yet made provision for building 
them. Such reservoirs would open land capable of supporting 
a population as large as that of the territory of New Mexico 
and still have good room to spare.

Oil for the Orient.
(S p ecia l Correspondence o f th e  Com m ercial W est.)

San Francisco, Oct. 31.— Plans are now completed, ac
cording to the “ Chronicle,” for the establishment of a large 
plant by the Standard Oil Company at Port Richmond. The 
plant will consist of a refinery, to which oil will be piped 
from the Kern River district. A  line of steamers to supply 
the Oriental trade, as well as the Philippines and the Hawaiian 
Islands, also will be established.

Thirty Thousand Acres
CUT OVER LANDS IN ITASCA COUNTY, MINN.,

^ === ^ —For Sale Cheap
These lands are excellent for agricultural purposes and unsur
passed for grazing. : : For map and particulars address

Shevfin-Carpenier Co,, Mi n n e a p o l i s , m i n n .

Harrison & Smith Co
P rin ters, L ith ograp h ers , B lank  
B o o k  M anufacturers, E lev a to r  
B lan k s and B an k  Supplies to  
order. E stim a te s  Cheerfully fur
n ished. : : : : : : : : : : : : : : : :

624-626-628 South 4t Street,MINNEAPOLIS.
PRAIRIE LANDS 
TIMBER LANDS 
GRAZING LANDS

I n  C e n t r a l  M i n n e s o t a ,  the famous R e t l  D i v e r  V a l l e y ,
and the choice parts of the - D a k o t a s ,  Write us for our maps 
and circulars, prices and terms. We would like to get into direct 
communication with the largo investor, as well as the actual 
settler. Tracts of from 160 to 10,000 acres, at prices that will at
tract you. E x c u r s i o n  D a t e s  every day. Bare refunded to 
purchasers of 160 acres or more. Write us for fu ll information.

W E S T E R S  L A J iD  C O S P A N Y ,
111-112 Nat. Ger. Am. Bank Bldg. S t .  P a u l ,  M in n .

PO OR  T I T L E S
We buy defaulted Mortgages, Tax Titles and 

Property subject to Taxes and Tax Titles in  
Minnesota and the Dakotas.

HENDRICKS & DODGE,
1028 Guaranty Bldg,, MINNEAPOLIS, MINN.
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The Farm Land Movement.
The following are late farm land transfers, as taken from 

official county records. They indicate the value of farm 
lands in the respective localities:

M IN N ESO TA.

Freeborn Co.—  S A  sw}4 sec 6, e A  nwj4  sec 7 Alden, 
$6,ooo; el/2 swJ4  sec 8 London, $4,000; swJ4 seA  sec 33 New- 
ry, $1,000; nl/2 swJ4  sec 35 Hayward, $2,500.

Polk Co.—1SEJ4 sec 5, r\y2 swA* 4~l 49-44, n w 32' 15(>44> 
$4,000; s e A  29-150-46, $4,600; seA  29-150-46, $4,220; seA  
9-149-46, $2,600.

Wright Co.— S ^  nwj4 12-119-28, $3,000; neA seA  7- n 9;  
27, $700; nw!4 sec 29, neA neA  30-121-24, $2,800; nw/4 
sw^4 6-120-23, $2,000; n&A swj4 6-120-23, $1,000. .

Dodge Co.— NEJ4 , wA  s e j i  neA  se% sec 5 Wasioja, e1̂  
nwj4 , wp2 ne34 sec 5 Mantorville, $13,000

St. Louis Co.— S-WJ4 seA 3-59-21, $210; sA2 seA  17-57-» , 
$225.

Todd Co.— N-WJ4 nw/4, nej4 17-132-34, $2,coo; wA  
nwj4 39-133-33, $100; nwx4  nw4  sec 30, swA  sw4  19-129-33, 
$800; s 4  'neA  x 1-128-33, $800.

Martin Co.—-SWA  sec 32 Lake Belt, $7,200; n A  neA  
sec 34 Center Creek, $3,200; sw A  sec 8 Fraser, $5,600; vv y2 
nwJ4 sec 11 Fox Lake, $2,000.

Otter Tail Co.— 'SNA nw4 , wA  sw4  30-133-37, $5oo; se% 
nw4  17-135-36, $150.

Yellow Medicine Co.— W 4  sw}4 3-115-39, $600; sw% 
4-114-42, $2,200; sw A  4-114-42, $5,°°°; eA  se4  33"II4-3o, 
$2,300; n eA  ne A  20-115-41, $760.

Mower Co.— S A  sw A , nw A\ sw A  X4-97-3- $2,4°°1 sA  
nw4 , 11̂ 2 sw4  12-96-5, $4,ooo; swT4  seA  3-99-6, $200.

Meeker Co.— SE 4  ne& sec 4 Forest Prairie, $1,200; 30 
acres sec 25 Forest Prairie, $350; nwXA  szA  sec 30 Greenleaf, 
$1,600; se4  sw % sec 15 Kingston, $1,000.

Todd Co.— N 4  nw4  20-128-33, $1,625; nA  nw4  2-133-34, 
$900; sej4  se4  7-I3I-33, $335; w A  sc4  32-130-35, $1,000.

Lyon Co.—,SE4  12-111-40, $3,600; wA  s eA  29-110-42, 
$2,240; neA  24-110-42, w4  nw A  I9-Ix°-4I, $7,400; sA  neA  
11-110-41, $1,020; sw 4  nw A  25-109-40, $1,200.

Watonwan Co .— S A  sw A\, nA  nw A , seA  nw A , neA  nw A , 
neA  sw A  32-105-30, $9,600.

Le Sueur Co.—  E A  neA  sec 9 Shieldsville, $1,700; sA  
nwA sec 18 Erin, $3,400.

Rice Co.—  80 acres sec 2 Lebanon, $1,400; 80 acres sec 2
Sciota, $2,300. . . .

Steele Co.-hNW }4 neA  sec 4 Blooming Prairie, $1,000.
Fillmore Co.— 'WA  nw A  seA  14-101-8, $1,000; neA  16-104- 

13, $2,000; n eA  sec 16, s A  seA  9-104-13, $10,000.
Pipestone Co.— S W A  sec 32, se# 31-105-44, $12,800; 

34-106-44, $8,640; neA  26-106-44, $2,500; nw A  28-107-44, 
$4,480.

Red Lake Co.— SEJ4  4-I5I-45, $x,6oo; neA  21-151-42, 
$2,000; swA  23-153-44, $1,600; sw A  5-I5I-43, $2,350.

Stearns Co.— E A  15-126-35, $9,000; \vA sw A  1-122-28, 
$1,800; seA seA  31-127-30, $1,200; nw A  3-124-35, $3.ooo; 
swA  seA  25-122-29, $1,000.

Kandiyohi Co.— W A  sw}4 > nwJ4 seA  swj4 sec 32 Rose- 
land, $8,000; nej4  sw*4 sec 30 Fahlun, $800; n eA  sec 8 Ed
wards, $2,560; neA  sec 8 Edwards, $4,800; seA  nw A  sec 4 
Norway Lake, $320.

Marshall Co.— E A  swJ4 , wVi seRj 9-157*47, $1,120; neA  
19-155-43, $1,800; neA  19-155-43, $1,600; eA  33-155*47, $4,000.

IOW A.
•W y2 sw a  9-82-27, $4,800; s y2 swbi 29-82-55, 
swA  2-85-28, $2,600; nwA  nw A  19-85-26, 
neA  20-82-26, $2,150; nw A  n eA  19-84-25,

Boone Co.- 
$3,000; nw A  
$1,600; nw A 
$2,900.

Louisa Co. sANWA seA, nw A neA 5*75-2, $6,000; 
nwj4  32-74-5, $5,ooo; eA  neA  sw A  seA 3~73-4, $5,720.

Carroll Co.—-SWJ4 swA  27-85-33, $1,630; eV2 neA 36-83- 
33, $2,95o; 11̂ 2 swYa, nA  neA 8-82-36, $7,600.

Jefferson Co.— 40 acres in 32-71-10, $1,000; 40 acres 7-73-10, 
$2,230; 40 acres 19-72-11, $1,200.

JAEGER & TORELLE
M inneapolis Realty, Farms, Lands 

Loans.

Lake Minnetonka Properties

MORTGAGE LOANS NEGOTIATED.
R ea lty  in terests  o f  n on -resident 
o w n ers  g iven  p a rticu la r  a tten tio n .

310 Bank of Commerce, 
Minneapolis, Minn.

Lee Co.— 80 acres Franklin, $2,400; 120 acres Cedar,
$4,500.

Sioux Co.— E^2 nw A  7-96-45, $3,900; n A  nw At se/4 nw A  
2-97-48, $4,000.

Jones Co.— E y2 sw A  sec 36 Castle Grove, $2,200; seA  sec 
18, w y2 sw A  sw A  sec 17 Wyoming, $9,450; seA  nw A  sec *8 
Jackson, $1,850.

Appanoose Co.— SEJ4 nw A  5*69*17, $1,100; nw A  sw A  
1-70-16, $550.

Pocahontas Co.— S A  nw A  33*93-31, $3,200; eA  nw A,  
neA  sw A  10-91-34, $3,300.

Story Co.— S W A  se^t 31-82-22, $2,200; nA  sw A  12-83-24, 
$3,000; nA  sw An 21-83-24, $3,300.

Madison Co.— 120 acres sec 17 and 18 Walcott, $4,000; 
180 acres sec 11 and 14 Lincoln, $500; 160 acres sec 24 Penn, 
$11,200.

Bremer Co.— 80 acres Dayton, $4,480; 40 acres Franklin, 
$2,015; 16 acres Washington, $2,300.

Hamilton Co.— SEA ,  seA  s w 11-89-23, $10,000; wA 
nw A ,  nw A  swA 7-88-25, $10,000.

SOUTH  D AK O TA .
Kingsbury Co.— N A  nA nwA  30-112-53, $1,000; seA 15~ 

110-57, $2,000; nw 30-109-53, $1,000; nw A  9-I09*53- $4»Ioo.
Brookings Co.— N A  23-111-49, $500; sej4 4-110-51, $700; 

nwi4 27-110-47, $3,900; sw/4 22-110-51, $4,240; swi4 > wy2 wy2 
sej4 19-112-48, $4,180.

Faulk Co.— SEJ4 n-117-7, $1,000; neA 34-H9-71, $1,000; 
sw}4 26-119-69, $949.43; neA  20-119-71, $1,000.

Minnehaha Co.— SER; 24-101-52, $2,000; nw A  15-102-51, 
$5,200; nA  seA  35-102-49, $1,600; seA  12-102-52, $4,800; nwT4  
15-102-51, $2,300. . .

Spink Co.— SW  J^I2-118-60, $1,300; nw A  11-117-65, $1,600; 
nwA 35-118-63, $800; nw A  10-118-64, $1,800.

NORTH D A K O TA .

Cass Co.—S E A  32-139-54, $2,000; sA  22-32, $7,000; sw A  
34-139-53, $4,800.

Richleau Co.— S E A  23-132-51, $3,200; s eA  23-132-51, 
$1,520; nel4  6-132-52, $1,200; sw A  27-130-51, $2,200; w A  19- 
132-59, $6,000.

Benson Co.— SW  9-156-69, $2,200; nw A  31-153-67,
$1,000; swj4 33-I5X-95, $1,600; seA, eA  neA  28-156-68, $4,000.

Barnes Co.— N W ^  sw A , neA  21-138-60, $4,320; nw A, 
seA, neA 7-138-60, $4,234; w l/2 n eA,  nw A  seA  8-137-57, 
$1,200; w A  28-140-56, $4,000.

I“

“ G O O D  N B W S ”  zg fá tr i:,"
One Year only 10 cents. A ll about the hom es and opportunities o f the  
wonderful Northw est Send 10 cents to

O PPO R TU N ITY  P U B L IS H IN G ,  CO.,  St .  Paul,  Minn

F A R M  L A N D S  F O R  S A L E

M IN N E S O T A
S tevens County—

We have a number of choice farms, both w ild and 
im proved; German and Scandinavian settlem ents, 
close to  schools and churches, a t prices ranging

From $18 to $ 3 0  p e r  acre  
R ed  L ake County—

8.000 of fine level prairie w ith in eight m iles of m ark
ets ; black loam  and clay subsoil.

P rice  $12 to $15 p e r  acre  
M a rsh a ll County—

12.000 acres of selected land, partly covered w ith  
poplar tim ber and hazel brush ; just the th ing for 
m ixed farm ing. Good water, schools, settlem ent, 
and w ith in five to ten m iles of market.

P rice  $10 to  $16 p e r  acre  
N O R T H  D A K O T A

P em bin a  County—
80 quarter sections, rpgular Red River soil, w ith in  
five m iles of town. Every adjoining quarter occu 
pied and cultivated .

P rice  $15 to $18 p e r  acre
W ill quote bargain figures to close out the tract.

N elson  County—
6.000 acres, nearly a ll under cultivation , w ith  pood 
buildings and w ith in  seven m iles of town. This is 
excellent, rolling land, heavy black so il w ith  clay  
subsoil.

P rice  $15 to $18 p e r  acre  
W ISC O N SIN  T IM B E R  LA N D .

2 0 ,0 0 0  A cres
of H ardwood land; loam y clay s o i l ; good water; 
m ixed settlem ent, w ith in five m iles of county seat.
The best stock raising and dairy country in the U . S.

P rice  $ 6  to $10 p e r  acre
REMEM BER: The above lands were a ll selected  
and are first class. W rite for particulars.

C E N TR A L M IN N E S O T A  L A N D  CO.
!62  E .  Th ird S t r e e t ,  S t .  Paul, Minn.
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W ISCON SIN .

Trempealeau Co.— Sy2 sw)4 12-24-7, $2,100; sY  12- 
24-7, $2,100; t l/2 se% sej4 22-19-7, $500.

Oconto Co.— 120 acres 9-27-21, $1,650; 80 acres 3-28-18, 
$2,100; 40 acres 28-29-20, $1,000; 80 acres 9-28-18, $1,800; 40 
acres 25-26-19, $1,000.

Douglas Co.— Ny2 ne*4 > nY  s\\Y  nwYa 12-47-15, $1,760; 
n Y  ne*4; n Y  swj4 nw Ya 12-47-15, $1,600.

Jefferson Co.— 5 acres sec 9 Hustisford. $1,100; 97 acres 
sec 25 Fox Lake, $6,200; 20 acres sec 25 Fox Lake, $1,600.

M O N TAN A.

Cascade Co.— NWJ4 nwj£ ne Li 31-18-9, $500. ,
Ravallis Co.— 160 acres near Stevensville, $1,500; 53 acres 

Woodside, $1,000; 20 acres Hamilton, $1,500.

Flathead C®.— W Y , se*4 sw*4 26-28-27, $1,200; sc% 16-29- 
21, $1,600; netf neY  2-30-31, $4®o; nY, sej^ nw*4 21-30-22, 
$1,200.

K A N SA S.

Brown County.— S T/2 seY  32-3-16, $4,100; S Y  3-
3-16, $3,800; swYa (100 acres) 18-4-15, $4,000; sp2 seY  
12-2-15, $4,000; eV2 swj4 33-2-i6, $2,200; nwJ4 (60 acres) 
29-4-15, $1,500.

Nemaha County.— SEJ4 21-2-14, $6,875; ne}4 28-1-11. 
$2,000; n Y  nwYa 2-2-12, $4,000; nÿ2 neY  4-S-12, $2,500; se% 
neY  3°-4-I4. $1,000; swJ4 24-2-13, $4,500; w^2 and se Y  nwY  
14-1-11, $3,000; ny2 nwYa 27-4-14, $2,060; n Y  nwYa 27-4-14, 
$2,335; seY  swJ4 36-5-13, $1,300; sY  sw*4 24-4-13, $4,200; 
w j4 nw)4 21-3-14, $2,550; wYz neY  21-3-14, $2,550; e*4 ne^ 
19-3-14, $2,400; sY  neY  16-3-12, $2,800; ne)4 20-3-13, $5,000.

SHIP BUILDING AT SUPERIOR.
(S p ecia l Correspondence o f  The Com m ercial W est.)

Superior, Wis., Nov. 5.— The Superior Shipbuilding com
pany has 450 men at work, and this force will be enlarged 
soon. The company is under contract to build three boats 
this winter and as there is but room for two under the crane 
it will be necessary to launch one as soon as it is ready. In 
order to do this the north slip will be kept open, by means of 
steam pipes so arranged, as to keep the water from freezing, 
the entire winter. If the steam pipes should not be sufficient, 
tugs will be employed to keep the ice broken up. Therefore 
the unusual spectacle of a winter launching will be witnessed 
about the middle of January. The three steamers will be of 
the same size and description, being 366 over all, 346 foot keel, 
48 foot beam and a depth of 28 feet. The tonnage will be

To Reclaim Arid Lands.
(S p ecia l Correspondence o f The Com m ercial W est) 

Cheyenne, Wyo., Nov. 2.— Senator Francis E. Warren 
says in connection with the statement attributed to Senator 
Fred Dubois of Idaho, regarding the reclaimation of the arid 
West from the net receipts of the general land office, that the 
western senators and congressmen are practically united on 
a plan of action for the forthcoming session of congress. 
Under the provisions, of this plan each state is authorized to 
expend under the supervision of the state engineer the receipts 
of that state from the sale of public lands. All plans for ir
rigation works must be submitted to the secretary of the in
terior and approved by him before construction begins. This 
makes each state responsible for the public improvements 
along the line of irrigation construction and no state can re
ceive benefits from the fund thus set aside for its use until 
it has created and put in operation an adequate system of 
irrigation laws, providing for the adjudication and protection 
of rights to use water. Senator Warren is of the opinion that 
eastern members of the senate and house will accept this plan 
of reclaimation as the funds are raised entirely in the states 
and territories concerned.

Montana Cattle Shipments.
The following is a record of the cattle shipments made 

from Montana since 1885:
In 1885, 79.089; in 1886, 119,620; in 1887, 82,134; in 1888, 

167,602; in 1889, 123,880; in 1890, 174-035; in 1891, 250,000;

about 3-700. A ll of these boats will be used on the lakes as 
freighters for ore and grain.

Among the most important improvements now being made 
at the barge works are the rebuilding of the docks and the 
building of a new power house. This power house will be a
great improvement on the old one and it will be 146 feet long 
by 50 feet wide.

Superior will be headquarters for a large number of the 
big freighters this winter. It is expected that at least sixty 
will go into winter quarters here, most of which will be those 
of the United States Steel company which has a fleet of about 
112 steel steamers. The most important feature in connection 
with the laying up here of the steel company’s boats is that the 
boats go through a thorough re-furnishing process everv 
spring. It is estimated that the average cost of re-furnishing 
them will be $1,000 each.

in 1892, 203,000; in 1893, 279,158; in 1894, 302,655; in 1895, 
306,460; in 1896, 254.864; in 1897, 252,162; in 1898, 232,225; 
in 1899, 203,498; in 1900, 180,055.

The record of the shipments for the current vear will be 
less than that of 1900, says the Helena Herald. That the ship
ments have been smaller than in years is due largely to the 
fact that we have shipped so close during several previous 
seasons, and, of course, somewhat to the curtailing of the 
ranges by settlement and the curtailment of range herds

Portland-New York Freight Record.
(S pecia l Correspondence o f th e Com m ercial W est.)

Portland, Ore., Nov. 2.— Undoubtedly the best freight time 
ever made between the Pacific and Atlantic was made by 
the valuable cargo of the Portland-Asiatic Steamship line, 
which reached New York in eight days after leaving Port
land. Twenty-five bales of silk that was given passenger 
dispatch made the journey in five days. The eighteen cars 
left Portland Oct. 20, at 7 p. m., asd reached Chicago, a dis
tance of 2,336 miles on the 26th; exact time, 148 hours and 
20 minutes. Two days later this freight reached New York, 
being just eight days in crossing the continent from Portland, 
a freight record that has never been equaled. From Port
land to Omaha, over the O. R. & N., Oregon Short Line and 
Union Pacific, the time was 130 hours and 5 minutes and from 
Omaha to Chicago, a distance of 516 miles, over the Illinois 
Central, the time was 18 hours and 15 minutes.
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POLITICS IN MONTREAL’S GRAIN ELEVATORS.
(S p ecia l Correspondence o f th e  Com m ercial W est.)

Montreal, Nov. 4.—The regrettable controversy between 
the Board of Harbor Commissioners of this city and its reaj 
head, the Minister of Public Works, over the acceptance by 
the board of the Jamieson elevator plans has been so warped 
and distorted by the political leanings of the daily press that 
the real point at issue has been completely masked and the 
grain trade of the west is thus in complete ignorance of the 
true facts in the case. To them, as to our own business pub
lic the only issue is the extension of our harbor facilities in 
order that the stream of grain now passing our doors to seek 
its ocean outlet at better equipped ports should be stayed here 
by the erection of the necessary elevating and grain handling 
facilities, which the needs of modern traffic demand. How  
these elevating facilities shall be secured is the point at issue. 
And on this point the Harbor Commissioners and the Min
ister of Public Works seem temporarily divided._

It must be remembered that when the Harbor Commis
sioners adopted the resolution accepting Mr. Jamieson’s ten
der they did so conditionally on the verification of the calcu
lations as to the strength of the structure and the adequacy 
of the construction being made by their own engineer. It 
was only natural that the commissioners, not being experts, 
should take this means of assuring themselves that the pro
posed elevator should be capable of doing the work expected 
of it, since any failure or collapse would certainly be visited 
on their heads by a public who judge only by results. But 
unfortunately the board’s engineer was not instructed to 
make these calculations. Instead the minister was asked to 
give his approval at once, before any expert opinion of the 
structure had been given, on the ground that the work should 
be pushed forward without delay. Now, to the average busi
ness mind, the absolute necessity of expert opinion on an en
terprise involving so large an expenditure of public money is 
readily explicable. Naturally, the Minister of Public Works 
declined to accept the responsibility of endorsing the contract 
until such expert opinion had been obtained. And, equally 
naturally, failing to get that opinion from the board’s engineer, 
he ordered his own engineer to report on the plans. As this 
report was not favorable, he withheld his approval as it was 
only prudent for him to do. The report furnished may be cor
rect or not. It is a matter of expert opinion. But in the 
face of his own engineer's disapproval, and the absence of 
any verification of the calculations by the board’s engineers,

the minister is certainly justified in withholding his sanction 
to a scheme in which so large an expenditure of public money
is involved.

After that decision was arrived at there was a private 
meeting between the minister and the board, at which the 
elements of personal bitterness became apparent, and a few 
days later the minister was charged with insulting the board 
and being desirous of retarding the improvement of our grain- 
handling facilities. As is unfortunately always the case, 
political rancor stepped into what is really purely a commercial 
problem. The question as to whether or not the board had 
been snubbed became of more importance than the improve
ment of the harbor. The daily papers made political capita! 
out of the incident, and the true question as to whether the 
proposed elevator was calculated to perform the work required 
of it was smothered under a mass of recrimination. What is 
needed now is to return to the true point at issue, and abandon 
the acrimony with which political and private animosity has 
invested it. It is purely an engineering problem. Is the 
elevator strong enough to fill all requirements? Mr. Jamieson, 
the contractor, an elevator builder of wide experience, says 
it is. The government engineer will not endorse this. The 
board’s engineer has apparently given no official opinion on 
the subject at all. Herein lies the gist of the matter. So 
long as expert opinion is divided on this point the Minister 
of Public Works is perfectly justified in refusing his approval.

The restricted powers and limited financial means of the 
Harbor Board render it impossible for them to carry on the 
work of improving the harbor without the assistance of the 
government. And yet, from the nature of its constitution, 
a division on political lines has been unavoidable. As a 
legislative body it has really no authority to act independently, 
neither can it be held to any responsibility. At the same time 
it is too large a body and composed of too prominent men 
to become merely an executive board to give effect to the 
orders of a higher authority. Plence a change of some kind 
in the constitution and powers of the board is within the 
probabilities. The real interests of the port cannot be sacri
ficed to political or private feud. Hence much interest is 
being taken in the postponed meeting of the board. For it is 
hoped that in some way the olive branch may be held forth, 
and both parties to the controversy induced to unite to pro
mote the interests of Montreal as a grain-shipping center.

Deals in Sheep.
(S p ecia l C orrespondence o f The Com m ercial W est)

Great Falls, Mont., Nov. 4.— Sheep are being bought in this 
state very freely, for shipment to Oregon and Washington. 
J. E. Sherer of Prosser, Wash., last Saturday, shipped 8,500 
sheep from Helena to his place in Washington. These sheep are 
ewes, and range in price from $1.50 to $3.00 per head. This is 
the first large shipment this year of Montana sheep for, the 
Pacific coast, though several train loads went out last year.

J. J. Carson, of Baker City, Ore., is in the state buying 
lambs and ewes for shipment to his state. He will purchase
20.000 head. Chicago buyers are also in the state and are ship
ping large numbers of sheep east for feeding purposes. Over
50.000 head, from Northern Montana, have gone to buyers 
from across the Canadian line. A  Michigan syndicate has pur
chased from James O’Herron, of Chinook, 2,800 lambs at $1.75 
per head, and of J. Tonne, of Shelby, 1,500 yearling ewes at

$2.90 per head. Clark Bros., of Bynum, have sold 9,000 ewes 
at $2 per head and 5,000 lambs at $1.75 per head to be shipped 
to Washington. Other recent sales run as follows: 1,400 yearl
ing wethers at $2.25 per head; 800 three and four-year wethers 
at $3; 1,200 yearling and two-year wethers at $2,25; 1,800 
wether lambs at $1.35; 2,400 yearling and two-year wethers at 
$2.25; 7,500 two to four-year wethers at $2.80; 600 dry ewes at 
$2; 1,000 one to three-year wethers at $2.35.

The Davenport National bank, of Davenport, la., will go 
into voluntary liquidation. While solvent it is not a paying- 
business venture.

At All The Lakes
Along the Northern Pacific fishing is good. A  little recrea
tion in this line will do you good. Game and fish cifcular at 
Northern Pacific City Ticket Office; get one.

Diamond Elevator &  Milling Co.
AND DEALERS IN  CORNMEAL MILLERS

Rye, Graham, Buckwheat,
Entire Wheat, Spring Wheat Flour

ROLLED OATS, HOMINY, BEST FACILITIES FOR 
GROUND FEED, ETC. LOADING MIXED CARS

M I N N E A P O L I S

€♦$♦ HloodwortHeo,
SHIPPING AND 
COMMISSION...

mimuapoiis, DMiutD, mmvauRee 
and Chicago.

O R D E R S  F O R  F U T U R E S  
E X E C U T E D  IN ALL M AR KET S.

E. S. W o o d w o r t h . President.
G. P. H a r d i n g , V iee-President.

W . S. W o o d w o r t h , Sec’y. andTreas.
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HONSTAIN, BIRD &  CO.

or»m ELEVATORS
307 South Third Street, Minneapolis, Minn

Telephone No. 2680 L.

S> H* Tromanhauser

BUILDER OF 
GRAIN ELEVATORS.

8 0 5 -6  P h oen ix  
B u ild in g . MINNEAPOLIS, fllNN.

The Barnett & Rec- 
o r d  C o m p a n y .
Engineers and General Con
tractors. MINNEAPOLIS, MINN.

Grain Elevators, Docks 
and Heavy Structures.

O u r S p e c i a l t i  e s  : G r a i n  
Elevators o f  Steel and Tile.

^SEATTLE BRIDGE] 
CO M PAN Y.

B rid ges, W h arves and  a ll k in d s o f  H a r - 1 
b or Im p rovem en ts . O w ners o f  th e  la r g 
e s t  D red ging  P la n t  on  th e P acific C o a st .

Office, Room 511 Pacific Block,
SEATTLE, WASH. ___ |

City Sash and Door Co.
WHOLESALEES OF

STORM SASH MILL WORK
M IN N E A P O L IS .

GOING TO CALIFORNIA?

FLOUR MILL AND ELEVATOR  
MACHINERY AND SUPPLIES.

FEED MILLS.
IF  YOU AR E IN  T H E  M A R K E T  FO R  
A N Y T H I N G  I N  T H I S  L I N E  A N D  
W A N T TO G ET T H E  B E S T , W R IT E  

TO

STRONG &  NORTHWAY Mfg. 
Company. Minnesota:

w ' .  \

PLANT RUBBER CO.,
M A N U F A C T U R E R S  O F

Leather Belting.
JO B B E R S  O F

RUBBER BELTING, PACKING AND HOSE.

210 N ico llet Ave., - - - - M inneapolis.

W
C5
00
C/O

W W tn £ 
r*HCA

P o
HH
O3

<z
ohH

<
Z

FIRE PROOF * BANKERS’
CHE S T S

CANNON BREECH SCREW 
DOORS. VAULT DOORS.

Write to Dean &  Co., Minneapolis

V
00
>
-n
w
00

Our Upholstered Tourist Cars Are Best.

The Minneapolis & St. Louis Railroad 
runs elegant upholstered tourist cars 
to California points without change, 
leaving St. Paul 8:00 p. m; Minneapo
lis 8 135 p. m. every Thursday via Oma
ha, Denver and Salt Lake— The Scenic 
Line.

Remember our excursions are person
ally conducted and select, no objection- 
able persons are taken, and the schedule 
is such that you pass through all of the 
grand scenery in daytime, advantages 
offered by no other line.

Through sleeping car berths only 
$6.00.

For information as to ticket rates, 
or berth reservation, address A. B. 
Cutts, General Passenger and Ticket 
Agent, Minneapolis & St. Louis Railroad, 
Minneapolis, Minn.

Send for descriptive matter.

American 
Desk Co.

BEST ON THE
MARKET.

Send for No. a 
Catalogue.
313 Hennepin Av. 
Minneapolis,

Minn.

Up-to-Date C ountry E levators, Transfer 
and C leaning Houses.

X v .  o .  X I I C K O  K ,
Grain Elevator Builder,
517 Guaranty Loan Bldg., 

n in n e a p o lis ,  - M in n .
Over T hirty Years Experience. 
Correspondence Solicited.

Long D istance ’Phone Main U66.

Bri tish-M  edit er rane an S er vice.

F irst Sailing, Nov. 27.

v SS. Commonwealth
(New 1900.)

1 3 ,0 0 0  T on s, 6 0 0  F e e t  L o n g .

From Boston to Gibraltar, Naples and Genoa. 
Choicest Accommodations. Perfect Service and 
Cuisine. Additional Sailings Jan. 4-15 , Feb. 12- 
26 , etc. To Alexandria, Egypt, via Naples, Jan. 
4 and Feb. 12 , 1902 . : : : : : : :

T. H. LARKE, Gen’l Northwestern Agent. 
127 South Third Street, Minneapolis, Minn,Phone Main 889. 

G uaranty B ldg.
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R B A L  © S T A T E .
F. C. Nickels [E stab lish ed  1 8 7 8 .]  F . G. Sm ith

NICKELS & SMITH,
Second Floor, 311 Nicollet Avenue.

Sell Real E sta te , N eg o tia te  M o rtg a g es , 
M an age E s ta te s  w ith  Care and  E con om y. 

Oldest Continually Successful Operators in the City.
Refer: American Loan & Trust Co., Boston; Union  

Mutual L ife Ins. Co., Portland; American BaptistM is- 
sionary Union, Boston; A. W. M cLaughlin & Oo., New 
York; F. E. Patterson, Philadelphia.

Marsh & Bartlett ively on Commission.
E sta b lish ed  1 8 7 4 . Sp ecia l a tte n t io n  to  w ild  
and  farm  lan d s. L oan s and R enta ls . Busi- 
ness p er ta in in g  to  our severa l d ep artm en ts  
so lic ited .

F. G. J A M E S ,
City and Suburban Lands

FACTORY SITES.
G u a r a n t y  B l t l t f .

B est References F u rn ish ed .

H .  1£ . T  A  D  D ,
T w en ty  Y ears’ Successfu l Experience  

in  H a n d lin g  M in n eap olis  R ealty . 
REAL ESTATE AND LOANS ! 

P erso n a l care and m a n agem en t o f  P ro p 
erty: A ctin g  as T ru stee. C orrespond
ence so lic ited . 3 0 2 -3 0 3  A ndrus B uild ing, 
References.

MINNEAPOLIS, MINN.

J. F. CALHOUN,
5 0 0  Oneida Bu ilding.

Agent for the Drexel E state
R eal Estate and Loans,

Bonds, Lands and M ortgages.
References: D rexel E sta te , P h ilad elp h ia , 

or a n y  B an k  in  M in n eap olis.

C O R S E R  I N V E S T M E N T  CO .
(E stab lished  1870. Incorporated 1898)

Mortgage Loans Real Estate and 
Insurance.

Special A ttention Given to M anage
ment of E states of Non-Residents. 

New York L i fe  Bu i ld ing,  M IN N E A P O L IS .

R. D. C O N E  & CO.
Real Estate and Mortgage Loans,

517 Guaranty Building.
M o rtg a g e  L o a n s  n e g o tia ted  secured b y  first  
m o r tg a g e  on  carefu lly  selected real e s ta te  in  
M in n eap o lis. R eal E s ta te ,  im p roved  and v a 
ca n t, b o u g h t, sold  and  m an aged  on  com m is
sion . _ R ents C ollected . E s ta te s  m an aged  
for residents and non -residents.

D. P . Jones. Pres. W . H . Davis, V -Pres.
W. C . M cW hinny, S ec . & T reas.

David P. Jones & Company
(E stab lish ed  1868. Incorporated  1900.)

Mortgage Loans, Real Estate and Rentals
Sp ecia l a tte n t io n  g iven  to  m a n a g em en t of 

e sta te s  o f n on -residents. S a t is fa c to ry  refer
ence to  lo ca l and ea stern  p arties .

200 Oneida Building', Minneapolis.

J .  B .  T a b o u r
S o lic its  th e  p la c in g  o f y o u r  m o n ey  
and th e  care and sale o f  y o u r  p ro p 
erty . T w en ty  y e a rs ’ experience.

References. 410 F i r s t  Ave.  So uth  .

Argentine Wheat Shipments.
(S p ecia l Correspondence o f the Com m ercial W est.)

. 4' ^ ie Argentine wheat shipments, Board’s figures,
L«nCeA  ̂an‘ ■ 1 aSS?regate 30,462,000 bushels, compared with 
00,026,000 m same period last year. The Argentine corn
W h  ortS SmCe I an- 1 a^ re âte 36,018,000 bushels, compared with 21,204,000 last year.

G E N E R A L  g r a i n  s t a t i s t i c s .
Visible Supply of Grain.

In store a t—
B altim ore ...............
B oston  ..................’ '
B uffalo ..................
C hicago ....................
D etro it ...............
D u lu th  ......................’
F t. W illiam , O n t..
G alveston  ...............
Ind ian apolis ..........
K ansas C ity . . . .
M ilw aukee ..............
M inneapolis ............
M ontreal ..................
N ew  Orleans ..........
N ew  York . . . . . .

do. afloat .............
Peoria  .......................
P h iladelph ia  ..........
P ort A rthur, Ont.
St. Louis ..................

do. afloat .............
Toledo .......................
Toronto ....................
On C anals .............
On Lakes ...............
On M iss. R iver . . . .

Week ending N ov. 2. 
W heat, bu. Corn, bu 

926,000

Week ending Oct. 26.

1 .073.000
2.806 .000
5 .172.000

623.000
5.494 .000
1 .386.000

260.000
422.000

1.369.000
135.000

9.489 .000
163.000
392.000

4 .325.000
8,000

807.000
618.000  
225,000

3.293 .000

521.000  
43 ,000

448.000  
1.194,000

96,000
396.000

1 .027 .000
7 .069.000

284.000
488.000

26,000
103.000

74.000
16.000
25.000

124.000  
1,136,000

9,000
62.000

317.000

’ 548,000  

' 532.ÓÓÓ

' 77 ,000
491.000

W heat, bu.
840 .000

1 .029.000
2 .476 .000
5.066 .000

639.000
4.621 .000
1.485.000

246 .000
358 .000

1.333 .000
137.000

9.151 .000
136.000
613.000

4 .702.000
50.000

775.000
981.000
225.000

3 .209.000

556.000
36.000

523.000
1.447.000

Corn, bu. 
85,000

399.000
1 .327.000
7 .134.000

342.000
482.000

30.000
101,000

24.000  
9,000

43.000
102,000

1,076.000
43.000
66.000

284.000

581.000  

’ 578 ,ÓÓÓ

' 224,000
706.000

T T °taI ..................41 ,192,000 12 ,900,000 40 ,634 ,000  13 ,636 000
L ast year ............... 60 ,032,000 7 ,983 ,000  59 ,773 ,000  8 ,144 ,000

T his year.
8 .099.000
2.044.000
2.386.000

i i t ,   ̂ L ast year.T otal v isib le  oats ................................................ 12,986,000
T otal v isib le  rye .............................................  1 ,100.000
T otal v isib le  barley ..........................................  3 ,6 1 l ’000

Available Stocks of Wheat and Corn.

The stocks o f W heat and Corn a t tw enty-one leading in terior  
aaa  5*;a ”oar,I m arkets e a st o f the Rocky M ountains, in tra n s it  from  
the W est to  th e  seaboard, and afloat on th e  ocean, destined  for  
(Trent B rita in  and C ontinental Europe on th e dates nam ed, were  
as fo llow s :

I T .  S. ea st o f “R ockies” ............................
A float on ocean, U nited  Kingdom  . . 
A float on ocean, C ontinental Europe

W heat, bn. 
.41 .192 .000  
.19 .976 ,000  
.10 ,928 ,000

Corn, bu.
12,900,000

4 .208.000
2.232.000

T otal, N ov. 4, 1901..................................... 72 .096 ,000  19 ,340,000
Previous week ................................................... 67 ,906 .000  20 .052,000
T otal, Nov. 5. 1900 ........................................ 86 ,360 ,000  17 ,119,000
T otal, Nov. 6, 1899 ......................................75 ,617 ,000  30 .968 ,000
T otal, N ov. 7, 1898 ......................................41 ,080 ,000  35 ,317,000
T otal, Nov. 8, 1897 ........................................ 58 ,266 ,000  30 ,953 ,000

Cereal Exports with Destinations.

(R eported by B rad street’s.)
The exports o f w heat, corn and flour from  th e U nited S ta tes  

and Canada (coastw ise  sh ipm en ts in clu d ed ), w ith  ports o f d estin a 
tion . for th e  week ending October 24, 1901, fo llow  :

To—  W heat. Corn. Flour.
L iverpool ...................................... 685.399 293,091 68,383
London ........................................... 100 ,925 130,000 47 ,909
B risto l ............................................  64,545 .............  1 ,859

G lasgow  .................................
L eith  ........................................
H ull ..................................................  264,646
N ew castle  ...................................... 30,648
M anchester .........................................................
B e lfa st .................................................................
D ublin ....................................
Other U nited  Kingdom  .
U nited  Kingdom  orders .
A ntw erp ........................................  126,802
H olland ...........................................  159,995
Prance .................................................................
Germ any .......................................  719,552
Portugal, I ta ly  and Spain
Scand inavia  ............................
A sia ............................................
A fr ic a  ...........................................
W est Indies ............................
A ll oth ers ................................., 673 ,856

40.3SO

16,020
516,636

60,871

16,290

17,047

17,486

8,608
114,976

522,901

36,844

3,339
37,180
22,015

T ota ls  ...................................... 3 ,476,565
Season— July  1, 1901, to October 24, 1901 :

1,203,487

30,852  

‘ 805

' Ì ’ÓÓÓ 

2ÒÓ

13,Ì8Ó

15,220
1,857

14,942
43,273
55,001
17,497
31,565

343,543

To— W heat. Corn. Flour.
Liverpool ................................... .11 ,643 ,212 3,951,828 729,223
I .ondon ........................................ . 5 ,482,835 1,475,773 960,751
B risto l ........................................ . 2 ,153,236 51,428 234,498
G lasgow  ..................................... . 1 .159,820 885,538 534,794
L eith  ........................................... . 1 ,339,990 17,147 120,287
H ull ............................................. . 2 ,070,704 84,935 31,628
N ew castle  ................................. . 290,591 126.617 9,698
M anchester .............................. . 1,273,956 219,932 13,423
B elfa st ...................................... 16,000 77,314 206.367
D ublin ....................................... . 387,606 85,571 111.586
Other U nited  Kingdom  . . . 806,084 19,279 63,626
U nited  Kingdom  orders . . . 6 ,054,613 17,787
A ntw erp .................................... .11 .092 ,042 610,642 20,356
H ollan d ...................................... 1 .493,714 487,481
France ........................................ . 2 .936.788 200.459 4,560
Germ any .................................... .11 ,252 ,939 3.639.755 228.850
Portugal, Ttaly and S p ain . . 650.527 13.990 38.163
Scandinavia  ............................. 1 .483,940 180.201
Asia.................................................. r,90 30f>
Africa ........................................ . 140,791 34.471 124^617
W est Indies ............................ 684.120 692.192
All others ................................. . 2 .008.505 757.380 270.280

T ota ls  .................................. 15.913.833 5,670.674
Shipm ents to  H am burg and th e oth er ports o f Germ any since  

the first of the year :
W heat. Corn. Flour.

To— Bushels. B ushels. Barrels.
H am burg .................... ____15.034.120 12.665,051 277.989
Other German ports ___  4.075,929 8,721,217 134,332

T otals, all Germ any ..1 9 .1 1 0 ,0 4 9 21,386,268 412,321
W heat, Flour and Corn on Ocean Passage.

The fo llo w in g  table show s th e  ou a n titv  of W heat and Flonr
and Corn on passage to the U nited  Kingdom  and C ontinent for the
ports of ca ll and d irect poi'ts on the dates m entioned :

N ov. 2 Oct. 26. Nov. 3.
U nited  K ingdom — 1901. 1901. 1900.

W heat, flour, bu. . 18 .128 .000 17.296,000
Corn, bu........................ ...............  4 ,208.000 4 ,192,000 4 ,920,000

To C ontinent.
W heat, bn..................... ............... 10 .928.000 9 .144.000 9,032.000
Corn, bu ........................ 2 .224.000 4,216.000

W orld’s W heat Shipm ents.
The fo llow in g  table exh ib its th e export m ovem ent of Flour and

W heat from  the different countries for  the w eeks ending on the
dates nam ed :

Nov. 2. Oet. 26. N ov. 3.
1901. 1901. 1900.

Bu. Bn. Bn.
Am erica .................... ..................6 .673.000 4,952 .000 .3.612.000
R ussia  ......................... 1 .336 000 3,024.000
D anubian ports . . . ..................1 ,784.000 632,000 1.144.006
A rgentina .................. .................. 136.000 164.000 480.000

.................. 272 .000 8 000
A u stra lia  .................... .................. 260,000 176,000 136.000

T otal .................... ............... 10.957,000 7 ,268.000 8,396,000
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W heat and Flour Exports.
(R eported by B rad street’s .)

The q u an tity  o f w heat (in clu d in g  flour as w heat) 
from  tw en ty-th ree  U nited  S ta tes  and C anadian ports for  
ending w ith  Thursday, is  a s fo llow s, in bushels :

W eek ending. 1901. 1900. 1899.
Janu ary 3 ......................... 3 ,914,301 2 ,509,682 6,860,268
Janu ary 10 .......................5 ,961,095 4 ,248 ,926  5 ,647,071
Janu ary 17 ........................3 ,336 ,054  3 ,061 ,000  5,198,671
Janu ary 24 .......................4 ,838 ,678  3 ,581 ,197  4 ,997,522
Janu ary 31 ........................3 ,776 ,100  2 ,724 ,937  6 ,585,418
February 7 .......................4 ,997 ,813  2 ,902,357 5 ,780,500
February 14 ..................4 ,814 ,878  3 ,834 ,069  2 ,454,771
February 20 ..................3 ,424 ,302  3 ,660 ,850  3,844,359
February 28 ..................5 ,233 ,313  3 ,863 ,387  5 ,815.585
March 7 ............................. 4 ,229,528 4 ,208 ,758  4 ,398,821
March 14 .......................... 4 ,693 ,939  2 ,727 ,450  4 ,114 ,046
March 21 .......................... 3 ,256 ,644  2 ,903,495 3 ,746,761
March 28 .............................4 ,494 .635  2 .962 ,349  3 .988,238
April 4 ............................... 4 ,698,693 3 ,836 ,963  3 ,384 ,800
April 11  6 ,405,601 2 ,896,653 1,983,619
April 18 .............................5 ,306 .217  3 ,898,451 2 ,932,959
April 25 .............................4 ,282 ,129  3 ,683 ,863  3,028,403
May 2 ..................................5 ,100 ,763  4 ,537 ,022  3 ,484,081
May 9 ..................................4 ,178 ,872  3 ,480 ,574  3 ,284,182
May 16 ..................................3 ,984 ,968  5 ,178 ,422  2 ,212,206
May 23 ..................................4 ,796 ,084  3,698,96S 3,198,319
May 30 ............................... 4 ,138 ,970  4 ,533 ,140  3 ,596,065
June 6 .................................. 6 ,644 ,644  4,320,221 3 ,158,047
June 13 ............................... 5 ,159 ,107  4 ,678 ,000  3 ,799.471
June 20  5 ,520,831 4 ,645 ,180  3 ,746,718
June 27 ............................... 4 ,364 ,147  3 ,184 ,144  3 ,268,998
Ju ly  4 ..................................3 ,787 ,639  3 ,018 .832  3 ,758 ,972
July  11  5 ,016 ,149  2 ,829 ,910  3 ,263,815
Ju ly  18 ................................5 ,221 ,880  3 ,029,381 3 ,408,073
July  25 ............................... 6 ,974 ,526  2 ,363 ,743  3 ,366,432
A ugust 1  6 ,463,391 3 ,327 ,003  4 ,711,614
A ugust 8 ............................. 8 ,832 ,199  3 ,318 ,760  3 ,616.154
A ugust 15 .......................... 9 ,039,761 3,113,641 4 ,040,009
A ugust 22 .......................... 6 ,606 ,989  2 ,695 ,168  3 ,343,825
A ugust 29 .......................... 6 ,607,611 3 ,248 ,313  3 ,613,403
Septem ber 5 ..................... 4 ,406 ,064  3 ,373 ,100  4 ,353 ,906
Septem ber 12 ...................6 ,648 ,609  4 ,665 ,982  4 ,536 ,552
Septem ber 19 ...................3 ,840 ,574  3 ,535 ,857  4 .030,765
Septem ber 28 ...................6 ,470 ,352  4 ,242 ,810  3 ,872,455
October 3 .......................... 6 ,195 ,749  4 ,459 ,167  5,183,398
October 10 .......................... 4 ,719 .898  4 ,292,855 5 ,265,634
October 17 ........................5 ,536 ,073  3 ,796 ,643  4 ,160,618
October 24 .......................... 4 ,952 ,134  4 ,932 ,978  4 ,416.495
October 31 .......................... 6 ,672 ,888  3,612,421 3 ,046 .856
Novem ber 9 ...........................................  3 ,555 ,507  4 ,650 ,842
Novem ber 16 .............................................4 ,062 ,020  4 ,540,007
Novem bre 23 ......................................... 3 ,827 ,296  3 ,688,677
Novem ber 30 .............................................2 ,497 ,880  3 ,699,400
Decem ber 7   3 ,432 ,159  5,133,331
Decem ber 14   4 ,7S5,577 3,208,649
Decem ber 21 ........................................  4 ,123 ,350  2,813,714
Decem ber 28 ........................................ 3 ,868 ,165  3 ,610,557

Indian Corn Exports, in B u sh els.
(R eported  by B rad street’s.)

W eek ending 1901. 1900. 1899.
January 3 .......................... 4 ,470,521 4 ,019 ,036  4 ,844.288
January 10 ........................4 ,897,345 3 ,314 ,576  3 ,297,072
January 17  5 ,184 ,550  3 ,199 ,312  2,928,191
January 24 ........................3 ,972 .152  3 ,526 .834  3 .695,733
January 31  3 ,007,707 3 ,598 ,962  3,697,731
February 7 .......................... 4 ,171 ,440  3 ,450 ,909  3 ,865 ,622
February 14 ..................... 4 ,760 ,422  3 ,490 ,335  1 ,560,845
February 20 ..................... 3 ,267 ,668  2 ,896 ,175  2,871,057
February 28 ..................... 4 ,185 ,449  4 ,533 ,730  5,794,863
March 7 .............................3 ,956 ,137  2 ,187 ,824  3 ,736 ,586
March 14 .............................3 ,246 ,575  3 ,729,291 4 ,211,326
March 21 ............................. 2 ,605,084 3 ,123 ,848  3 ,699,629
March 28 .............................3 ,582,943 3 ,193 ,638  2 ,411,443
April 4 ...............................2 ,990,541 4 ,361,591 3 ,724 ,654
A pril 11 ............................ 2 ,623 ,884  2 ,799,443 2 ,666,125
April 18 ................................2 ,136,401 3 ,158 ,747  3 ,091,940
April 25 ............................... 1 ,344 ,656  3 ,620 ,664  2 ,615 ,079
May 4 ..................................2 ,371 ,892  3 ,411 ,015  2 ,847,290
May 11 ................................1 ,583,831 4 ,638 ,140  2 ,768,694
May 18 ............................... 2 ,704 ,594  3 ,437 ,994  2 ,753,414
May 25 ..................................2 ,204 ,902  4 ,374 ,145  3 ,845,818
June 1  2 ,037 ,343  3 ,882 ,294  3 ,922,497
June 8 ..................................2 ,455 ,102  3 ,084 ,474  3 ,339,889
June 15  2 ,569,254 3 ,634 ,205  3,285,301
June 22 ............................... 2 ,435 .487  2 .514,593 2 ,872,432
.Tune 29 ............................... 2 ,455 ,460  4 ,000 ,654  4 ,482 ,116
Ju ly  6 ..................................2 ,240 ,933  3 ,614 ,294  4 .097,144
Ju ly  13 ............................... 2 ,800,738 4 ,022 ,068  4 ,553 ,739
Ju ly  20  ..................................1 ,714,081 4 ,182 ,159  3 ,666 ,294
Ju ly  27 ..................................1 ,155 ,276  3 ,264 ,745  3 .700 ,320
A ugust 3 ............................  563 ,604  3 ,890 ,005  5 .027,706
A ugust 10 .........................  990.714 2 ,890 ,754  5 ,950,361
A ugust 17 .........................  508 ,807  3 ,017 ,089  5 ,531,405
A ugust 24 .......................... 523 ,883 3 ,493 ,375  4 ,596 .097
A ugust 31 .......................... 441 ,918 3 ,717 ,490  4 ,167,868
Septem ber 7 ....................  550 ,876  3 ,162 ,271  4 ,786,878
Septem ber 14 ..................  777 ,831 2 ,402 ,786  3,282.751
Septem ber 21 ..................  611 ,258  2 ,134 ,205  3 ,794 ,965
Septem ber 28 .................. 585 ,706  2,156,171 3 ,523,089
October 3 .........................  907 ,924  2 ,364 ,249  4 ,238 749
October 10 .........................  678 ,246  2 ,896 ,037  3 .836 ,793
October 17 .........................  640 ,033  2 ,886 ,993  5 ,058 .697
October 24 ........................1 ,188,288 3 ,365 ,651  4 ,525,519
October 31 .........................  606 ,159 3 ,920 ,110  4 ,503,425

W orld’s Corn Sh ipm ents.

exported  
th e  week

1898.
3 ,481,574
5 ,299,516
3,726,067
5,026,024
3 ,635,034
3 ,419,505
3 ,832,744
3.722.469  
3,252,003  
4,484,761  
3 ,679,056  
3 ,896,318  
3,550.664
3.778 .726  
4 ,425,302  
3,232,106  
4,449,009  
2 ,923,775  
3,646,543  
4,064,832  
4,309,133  
5,248.086  
4 ,730,982  
4,396,787
3 .799.470  
4,716,401
2 .728.642  
2,910,827  
2,303.469  
2 ,371,872  
4,111,312  
3 ,928,606  
3 ,988.348  
3 ,563,476  
3 ,687,040  
3,200,208  
3,675,291  
5,224,927  
5 ,306.879  
5.497,224  
4 ,729,995  
4 ,282,773  
5.560,991
6.773.643  
3 ,774,693  
5,679.141
5 .824.726  
7 ,483.959  
6,868,952  
6 ,243,859  
5,515,231  
6,292,625

1898.
3 ,455 ,416
4,641 ,750
3 ,486,713
4 ,962,539
4,104,981
4,508 ,012
5 ,056,575
3 ,692,799
5 ,054.694
3,285 ,056
3 ,941.874
4 ,496,257
4,507 .722
3,557 ,000
4 ,661,194
3 ,363,482
4,216 ,066
6 ,185,904
6 ,077,270
5 ,550,579
6,164,451
6,605,423
4 ,774,303
4,106 ,706
3,902,321
2 ,601,560
2 ,411,272
2 .822,248
2,822,128
2,601.821
2 ,856,923
3 ,517.952
3,196,021
2,648.933
1 ,661,700
3 ,868.869
2.531,005
2 .626,290
2 .530,076
3,564 ,710
2 ,706.292
2,597,191
2 ,424,376
3 ,566 ,640

W eekly com parisons since Ju ly  1, 1901, fo llow  :
October 26 ................................................................................................... 1 ,789,000
October 19 ...................................................................................................2 ,019 ,000
October 12  1 ,757 ,000
October 5 ......................................................................................................1 ,934,000
Septem ber 28 ............................................................................................ 1 ,756,000
Septem ber 21  1 ,567,000
Septem ber 14 ...........................................................................................  996 ,000
Septem ber 7 ..............................................................................................  917 ,000
A ugust 31.........................................................................................................  570,000
A ugust 24   592,000
A ugust 17 ..................................................................................................... 555,000
A ugust 10  ..................................................................................................... 550 ,000
A ugust 3 .......................................................................................................  564 .000
Ju ly  27 ......................................................................................................... 625 ,000
Ju ly  20 ......................................................................................................... 847 ,000
Ju ly  13 ..........................................................................................................1 ,057,000
Ju ly  6 ............................................................................................................1 ,186,000

Stock of Grain in New York.
The fo llow in g  tab le exh ib its  th e stock  o f  G rain in  N ew  York 

on th e dates nam ed :
N ov. 2. Oct. 26. N ov. 3. N ov. 4.
1901. 1901. 1900. 1899.

W heat, bu ____ 4,325,000 4 ,702 ,000  7 .475,000 5,129,000
Corn, bu ..............1 ,136,000 1 ,076.000 275 ,000  1 .586.000
Oats, bu ............. 721 .000 893 ,000  1 ,161 .000  732.000
Rye, bu ............. 84 .000 86 ,000  22 ,000 93,000
B ariev, bu . . . .  162,000 149,000 387,000 334,000

FINANCIAL.
Business Failures.

THE WEEK’S FAILURES, UNITED STATES AND CANADA, EEPOKTBD BT
BRADSTREET’ S I

W eek ending W eeks corresponding to
S ta tes, etc. Oct. 31. Oct. 24 -th is  w eek-

Southern

N orthw estern

1901. 1901. 1900. 1899. 1898. 1897.
. 47 77 54 56 47 57
. 29 38 25 37 47 33

*70 22 25 13 20 42
. 42 55 37 42 39 53
. 12 17 13 11 16 11
. 16 9 11 9 11 20

4 5 6 3 7

.172 003 165 174 188 223

. 17 16 16 21 31 34
1N ew foundland . .

T H IS  WEEK’S FAILURES CLASSIFIED AS TO CAPITAL EMPLOYED.
S ta tes, etc.

States, Etc.

M iddle ..................................  35
N ew  E ngland .................. 27
Southern ............................  18
W estern ..............................  41
N orthw estern  .................. 10
Pacific .............................. • 13
T erritories .........................  4

T ota ls  ................................... 148
Canada ................................. 16

p 2

7 8 9 0 $ . .7 8 9 0 $ . .7 8 9 0 $ . .  
o • ù ¿

3 2  +J 2  <a © <dJ ©  ©  p. 5  t,
© © o  © o § 0

ißfr O O €*- O ÖO CÖ
© g
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10

17
1

6

47
29
22
42
12
16

4

172
17

In  th e U nited  S ta tes  about 86  per cen t o f th e to ta l number of 
concerns fa ilin g  had $5,000 cap ita l or less  and 9 per cen t had  
from  $5,000 to $20,000 cap ita l.

Comparative Prices of Stapies.

Reported by Bradstreet’s.

Flour, straight w inter
W heat, No. 2 red...........
Corn, No. 2 m ix e d .......

Rye, No. 2 w estern.. 
Cotton, mid. u p ld ... 
Printcloths, 64x64. . 
W ool, Ohio <fc Pa. X. 
Wool, No. 1 Cmbs .. 
Pork, m ess, new .. ..

Sugar, centrif 96..............
Sugar, gran u la ted ...........

Copper, lake ing  lb .
L e a d ,lb ......................
Tin, lb ..........................

Nov. 1, 1901. Oct. 25, 1901. Nov. 2, 1900
.,$ 3.30@$ 3.50 $ 3.35@$ 3.45 $ 3.45@$ 3.7

76% 7754 77%
6314 62% 4554

. 42)4 4154 25y,
63 61V, 56(3>57
V i 8% 9%
3% 3146 2%

24 24 25@26
26 26 28 i f  29

. $15.00@$16.00 $15.50 ($$16.50 $12.25@$13.50
. 9.05 9.40 7.40
. 2254 2254 2254

10% 10 10%
M Mo 3«K8 4%

. 5.10 5.10 5.75

. 7 m 8%
. 7.50 7.50 7.45
. 16.00 16.00 13.50@13.75
. 27.00 27.00 18.00@18.50
. 28.00 28.00 26.00

16.85 16.85 16.75
4.37*4 4,3754 4.37V,

24.92V, 24.87 27.85
♦Pittsburg.

LIVE STOCK.
The fo llow in g  tab le  exh ib its  th e  exports o f Corn from  the lead

ing  countries for  th e w eeks ending on th e  dates n a m ed :
Nov. 2. Oct. 26. Nov. 3. 

1901. 1901. 1900.
Bu. Bu. Bu.

Am erica .................................................  606 ,000 1 ,188,000 3 ,920 ,000
R ussia  .....................................................  852 .000  88 .000 8 000
D anubian ports .................................  528 ,000  536,000 168,000
A rgen tina .............................................  508 ,000  704,000 176,000

T otal ................................................1 ,994 ,000  2 ,516,000 4 ,272 ,000
Pacific Coast W heat Stocks.
(R eported by B rad street’s.)

Portland, Oregon .................................................................................... 1 ,144,000
Tacom a, W ash.............................................................................................. ,__189.000
S eattle , W ash................................................................................................  456 ,000

T otal, October 19, 1901 ...............................................................1 ,789,000

Receipts of Live Stock.
The fo llow in g  tab le exh ib its  th e receipts o f L ive Stock a t  the  

principal W estern m arkets during the p ast week, wflth com pari-
sons :

C attle. H ogs. Sheep.
Chicago .............................. 171.100 89,100
K ansas C ity .................... ...............  43 ,100 57,600 23,200
Omaha .............................. ...............  23 ,000 88,800 50,100
St. Louis ......................... ...............  22 ,700 35,300 7,400

T otal ............................ .............. 147.200 302,800 169,800
Previous w eek ............. ............... 175,700 273.700 175,600
Two w eeks ago ............. ............... 180,000 219,200 179.100
Cor. week, 1900 .......... ............... 137,100 288,000 122,500
Cor. week, 1899 .......... 315,300 136,600
Cor. week 1898 .......... ............... 129.400 330,000 147,600
Cor. week 1897 .......... ...............134.500 293,900 114,400
Cor. week 1896 .......... ...............  76 ,700 161,500 79,000
Cor. week 1895 .......... ...............124 ,500 325,000 101,000
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B y  p ro v id in g  th e  b e s t  of 
e v e r y t h i n g  a n d  p a y in g  
close  a t t e n t i o n  t o  d e ta i ls ,  
th e

in  se rv ice  o n  B u r l in g to n  
R o u te  t r a i n s  h a v e  g a in e d  
a n  i n te r n a t io n a l  r e p u t a 
t io n .  T h e  “ p a y - fo r -w h a t -  
y o u - o r d e r ” p la n  is  m u ch  
m o re  a c c e p ta b le  t h a n  th e  
“ d o l la r - a -m e a l” c h a rg e .

Life Insurance,
In  p u rc h a s in g  life  in su ra n c e , says the  

D e tro it  F re e  P re s s ,  yo u  a re  b u y in g  
so m e th in g  o f  th e  g re a te s t  v a lu e  on  th e  
eas iest o f  te rm s . N o  su ch  b a rg a in  is 
k n o w n  in  a n y th in g  else in  a ll th e  b u sin e ss  
w o rld . In  ta k in g  re g u la r  life  in su ra n c e  
yo u  buy  p ro p e r ty  on  th e  p a r t ia l  p a y m e n t 
p lan . A f te r  y o u  h a v e  m a d e  a  s in g le  p a y 
m en t, if  y o u  ch an ce  to  d ie, a ll th e  r e 
m a in in g  in s ta llm e n ts  a re  a t o nce  c a n 
celed  a n d  y o u r  d e s ig n a te d  h e irs  rece iv e  
th e  p ro p e rty , w h ich  in  th is  case  is  re ad y  
cash , w ith o u t a n o th e r  d o lla r  to  be p a id  
by th em . I s  th e re  a n y  o th e r  su ch  tra d e  
in  e x is te n c e ?  I f  y o u  live, a s  it is e a rn 
es tly  h o p e d  yo u  m ay , y ou  can  in  tim e  r e 
ceive  th e  a g re e d  a m o u n t o f  y o u r  po licy  
y o u rse lf  if  y ou  so  a r ra n g e  in  a d v a n c e ;  
o r, it can  s ta n d , w ith  g o o d  d iv id e n d  e a rn 
in g s, fo r  y o u r  fa m ily ’s u se  a f te r  y o u r  
d e a th . B u t in a n y  ev en t yo u  w ill h a v e  
to  liv e  to  a  v e ry  g o o d  o ld  ag e  to  pay  
in  a lto g e th e r  as m u ch  a s  w ill be r e 
tu rn e d  to  y o u rse lf  o r  y o u r  benefic ia ries . 
R e m e m b er a g a in , th a t  y o u  do  n o t h av e  
to  p ay  fo r  y o u r  p o licy  o u tr ig h t ,  b u t  o n ly  
in  easy  in s ta llm e n ts , ev ery  th re e , s ix  o r  
tw e lv e  m o n th s , a d a p te d  to  y o u r  o w n  c ir 
c u m s ta n ce s . T h e n  th e re  is th e  l i t t le  m a t
te r  o f  se c u rity  as to  th e  fu lf illm e n t o f 
th e  c o n tra c t  a t m a tu r i ty . W ell, y o u  can  
h a v e  th e  w o rd  a n d  b o n d  fo r  th a t  o f  co m 
p a n ie s  p o sse ss in g  th re e  h u n d re d  m illio n  
d o lla rs , a n d  th e  e q u a lly  re liab le  w o rd  
a n d  b o n d  o f  th o se  c o n tro ll in g  m aybe  
o n ly  a b e g g a r ly  tw e n ty , fifty , e ie h ty , o r  a 
h u n d re d  m illio n s . E v e n  th e  so -ca lled  
‘‘sm a ll c o m p a n ie s” sh o w  a sse ts  o f  ten  
m illio n s  o r  m o re  each.

The Week's Bank Clearings.
(Reported by Bradstreet'sf

Compared
ending  
2, 1901.

New York . . . 
Chicago . . . .
B o s t o n ..........
Ph iladelph ia  
St. Louis . . . 
P ittsburgh  . . 
B altim ore . . . 
San Francisco  
C incinnati . . 
K ansas C ity . 
M inneapolis . 
C leveland . . . 
New O rleans
D etro it ..........
Indian apolis  
Providence . .
Omaha ..........
M ilwaukee . .
Buffalo ..........
S t. P au l . . . .  
D enver . . . .  
St. Joseph . . 
S ea tt le  . . . .  
Los A ngeles  
S a lt Lake 
Portland, Ore 
F ort W orth 
D es M oines

City

W eek
Nov

$1,338
157
130
111

41
35
21
26
16
20
18
12
13
11

9
7.
6
7
5
6 
4, 
4 
3, 
2 
3 
3

592,007
364,647
737,465
884,740
088,871
613,370
265,034
585,946
880,650

,777.924
793,767
648,430
120,322

,910,213
283,559

,424,400
,796,804
,118,251
,668,245
,042,555
,027,497
,433,126
516,723
,735,081
,686,269
,044,529
921,719
500,509

Nov 2, 
Per  

Inc.
2 7 .4
2 9 .8  
12.1
3 5 .5
2 7 .5  

6 .7
11.8
1 7 .7  
2 1 . 0

8 .4
2 1 .7
2 4 .6
2 7 .6
5 8 .3
5 4 .4
1 3 .5
10.0

w i th
1901

cent
Dec

^  *  THE NEW POLICY. ^
O f th e  S T A T E  M U T U A L  L IP E A S S U R A N C E  C O M P A N Y  o f  W o rc e s te r ,  M a s s .,  
m e e ts  e v e ry  r e q u ir e m e n t  o f  th e  in s u r e r  F o r  v e ry  c h e a p  in s u ra n c e  th e  te rm  
p o lic y  a t  th e  lo w e s t  p o ss ib le  c o s t ; is  c o n v e r t ib le  in to  a n y  o th e r  fo rm  o f  p o licy  
w i t h o u t  m ed ic a l e x a m i n a t io n ; fo r  p la in  p e r m a n e n t  life in s u ra n c e  w i t h o u t  in 
v e s tm e n t ,  th e  o r d in a r y  life p o l ic y ; c o s t  s te a d i ly  re d u c e s  b y  d iv id e n d s  a n d  h a s  
a n n u a l  c a s h  a n d  p a id -u p  v a lu e s  so  t h a t  a t  a n y  t im e  e v en  a  life p o lic y  is  r e a l ly  
a n  e n d o w m e n t  p o lic y  fo r  a  p r o p o r t io n a t e  s u m ; lim ite d  p a y m e n t  life p o lic ies  
a r e  th e  sa m e  e x c e p t t h a t  th e y  a r e  p a id -u p  d u r in g  th e  s t a t e d  te rm ,  a n d  th e  c a s h  
s u r r e n d e r  v a lu e s  o f  a  l im ite d  p a y m e n t  life p o lic y  w ill  a b o u t  e q u a l  th e  p r e 
m iu m s  p a id .  F o r  th o s e  w h o  d e sire  in v e s tm e n t  in s u ra n c e  th e  S t a t e  M u tu a l  
e n d o w m e n t  p o lic y  is  u n s u rp a s s e d .  T h e i r  r e t u r n s  a s  a n  in v e s t m e n t  e q u a l  a  
s a v in g s  b a n k  o r  g o v e rn m e n t  b o n d s , a n d  th e  c a s h  v a l u e s  in c r e a s e  so  r a p id l y  
t h a t  in  a  few  y e a r s  th e  a n n u a l  in c re a se  in  v a lu e  ex ceed s th e  a n n u a l  c o s t .

A ge and add ress to  th e u n dersigned  w ill secure a  fac-sim ile o f  a n y  form  o i p o licy  
w h ich  is  desired w ith  full ex p la n a tio n . C. W. VAN T U Y L , Gen. A g ent,

5 0 5 -9  L um ber E xch an ge

Better Than Government Bonds
The New C ontract issued by the Northwestern M utual 
Life Insurance Company of Milwaukee, Wis., combines 
in one contract all the desirable features th a t  you can 
purchase.

This single Contract combines in itself these advantages :
Life insurance for your w ife  if  you die. Annual Income t i ll  you die.
Endowment Insurance for yourself if  you live . Then Annual Income to w ife  tiU she dies. 

Then fu ll face amount to children.

F or in fo rm a tio n  add ress,

I. KAUFMANN, General Agent,
MINNEAPOLIS, MINN.2 1 0 -2 1 7  B an k  o f  C om m erce  

B uild ing ,

Sioux C ity ..........
Spokane ..........
Tacom a .............
D avenport . . . .
Topeka ...............
H elena ...............
W ich ita  .............
Fargo, N. D . . 
Sioux F a lls,S .D . 
Frem ont, N eb. . 
Colorado Sprngs 
G alveston  . . . .  
H ouston .............

1 ,551,070
1,324,847
1,309,732
1 ,168,386
1,276,025

571,240
576,793
468,291
288,573
141,996
935,184

»,056 ,000
12,255,323

T ota ls , Ü. S .. .2 ,095 ,185 ,094  2 5 .3
T ot. outsideN Y  756 ,593 ,087  2 1 .3

DOM INION OF CANADA.
3 6 .8 M ontreal .......... 16 ,309,151 1 6 .0
1 7 .4 Toronto ............. 11 ,311,019 1 4 .3
2 7 .7 W innipeg .......... 3 ,508,558 4 9 .6

5 .6 H a lifa x  ............. 1 ,625,576 3 .5
3 8 .9 V ancouver, B.C. 1,020,765
5 2 .2 H am ilton  .......... 929,145 3 5 .Ò
3 5 .7 St. John N. B. 748,588 1 3 .6
5 6 .1 V ictoria, B. C. 545,712
2 3 .1 Quebec ............... 1 ,354,586
1 7 .9 —

T ota ls  ............... .$35 ,998 ,914 1 6 .1

HOMES FOR
THE MILLION

1 Southwestern Missouri, West- 
In - ern Arkansas, Eastern Texas  

I and Western Louisiana &

On the
Line o f  the K, C S. K a n sa s  C ity

Southern
cK a it<w a y

** S T R A IG H T  A S  T H E  
C R O W  FLIE S"

FROM KANSAS C IT Y  TO THE  GULF t h r o u g h  the cheapest 
land now open for settlement In the United States. A m a g 
nificent co u n try  ad ap ted  to  th e  cu lt iv a tio n  o f sm all 
gra in , corn , c o tto n , rice, su g a r  cane, app les, peaches, 

berries, com m ercia l tru ck  farm in g , and th e  r a isin g  o f  horses, m ules, c a ttle , h o g s  and  
sheep a t  prices ra n g in g  from

FREE GOVERNMENT HOMESTEADS
to Twenty-five Dollars and More Per Acre.

W rite for a Copy o f T r  D  . P  . f

'‘»ASE;;:'1' Kansas City bouthern Railway
S. G. WARNER, G. P. & T. A„

H 0. D U T T O K ,  T r a v .  P ass  A g t., Tem ple B lo ck , KANSAS C IT Y , M 0.
K an sas  C ity , Mo

F. E .  R 0 E 5 L E R ,  T r a v .  P a ss  a n d  Im m ig ratio n  A g ent, K an sas  C ity , Mo.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



S a tu rd a y , N o v . 9, 1901. T H E  C O M M E R C IA L  W E S T . 35

The Oregon Wheat Movement.
T h e  P o r t la n d  C o m m e rc ia l R ev iew  s a y s : O u r  m a rk e t, 

w h ile  h a rd ly  so  a c tiv e  th e  la s t  w eek  a s  d u r in g  th e  p re c e d in g  
fo r tn ig h t ,  w a s  m o d e ra te ly  so, a n d  a  g r e a t  d eal o f  w h e a t 
c h a n g e d  h a n d s . O ffe r in g s  a re  h a rd ly  so  lib e ra l f ro m  e ith e r  
th e  v a lley  o r  W a lla  W a lla  d is tr ic t ,  th o u g h  c o n s id e ra b le  w h e a t 
h a s  b een  so ld  by  fa rm e rs , a n d  re p o r ts  a re  th a t  o v e r  o n e - th ird  
o f  th e  crop  o f  W h itm a n  c o u n ty , th e  b a n n e r  w h e a t c o u n ty  o f 
W a s h in g to n , h a s  been  so ld . A  g re a t  m an y  fa rm e rs  p re fe r  
to  m ee t th e  m a rk e t  a s  soon  as th e i r  g ra in  is w a re h o u se d , an d  
th is  is d e m o n s tra te d  by  th e  fre e  se llin g  m o v em e n t recen tly . 
R e p o r ts  f ro m  th e  in te r io r  s ta te  th a t  if  th e  f a rm in g  c lass can  
se c u re  45c fo r  th e ir  g ra in  a t  h o m e  th e y  w ill le t go  q u ite  fre e ly  
a n d  m o re  w h e a t w ill be p u t on  th e  m a rk e t  th a n  e x p o r te r s  co u ld  
tak e  c a re  of.

V esse ls  b o th  a t P o r t la n d  an d  P u g e t  S o u n d  h a v e  n o t su f 
fe re d  a n y  d e te n tio n  re c e n tly  f ro m  lac k  o f  g ra in , a n d  c a rs  
a re  p le n ty  all o v e r  th e  w h e a t b e lt to  m o v e  th e  g ra in  to  t id e 
w a te r . A s fa s t a s  v esse ls  h e re  in  P o r t la n d  a rc  lo ad e d  o th e r  
sh ip s a r r iv e  in  to  ta k e  th e ir  p lace, a n d  a p p ea ran c es  in d ic a te  
th a t  th e re  w ill be n o  lac k  o f  to n n a g e  h e re  fo r  m o n th s  to  
com e. S h ip m e n ts  d u r in g  th e  w eek  p a s t h a v e  b een  q u ite  
h eavy , a n d  o v e r a m illio n  an d  a h a lf  o f  b u sh e ls  w e re  sh ip p ed  
f ro m  th e  N o r th  P ac ific  co ast. T h e  w e a th e r  h a s  b een  m ost 
fa v o ra b le  fo r  h a rv e s t in g  o p e ra tio n s  in  som e p a r ts  o f  W a s h in g 
ton , w h e re  w o rk  is s till p ro g re s s in g , a n d  it is e x p ec te d  th a t  
w o rk  w ill cease  by  N o v e m b e r  1. F a rm e rs  a re  se e d in g  fa ll-  
sow n  g ra in , b u t  a l it t le  ra in  is n e ed e d  a t  th e  p re se n t  m o m en t. 
F a rm e rs  a r e  ta k in g  a d v a n ta g e  o f  e v ery  h o u r  o f  fa v o ra b le  
w e a th e r . P r ic e s  a re  fo r  C hib . 55c: b lu es te m , 56c, a n d  v a lle y , 
56c p e r  b u sh e l. S o m e p re tty  g o o d  sa les  h a v e  re c e n tly  been  
m ad e  in W a lla  W a lla  c o u n ty  a n d  fa rm e rs  th e re  h a v e  co m 
m en ced  to  le t go.

Foreign Crops of Hops.
(S p ecia l F o r e ig n  C orrespondence.)

L o n d o n , E n g la n d , O ct. 30.— A ll d o u b t a s  to  th e  o u tco m e  
o f  th e  E n g lish  hop  c ro p  fo r  th e  c u r re n t  y e a r— a m o st im p o r
ta n t  q u e s tio n  fo r  b re w in g  c o m p a n ies— is se t a t re s t by  th e  
official e s tim a te  o f  th e  B o a rd  o f  A g r ic u ltu re , w h ich  h a s  ju s t  
been  p u b lish ed . A c c o rd in g  to  th a t  a u th o r i ty , th e  in d ic a tio n s  
p o in t to  a y ie ld  o f  649,000 cw ts, w h ic h  is th e  h ig h e s t to ta l 
re c o rd e d  sin c e  1899 a n d  1886, w h e n  th e  y ie ld s  w e re  661,000 
c w ts  an d  776,000 c w ts  re sp ec tiv e ly , w h ile  th e  y ie ld  p e r  ac re  
o f  12.7 c w ts  e x ce ed s  th a t  o f  an y  o th e r  y e a r  o f  w h ich  w e h av e

official re c o rd , e x ce p t 1899, a n d  th a t  r e tu rn  w as o n ly  a  sm all 
fra c tio n  b e tte r. A s  » o m p ared  w ith  la s t y e a r , w h ic h  w as, h o w 
ever, a  p o o r one, th e  c ro p  o f  1901 sh o w s a n  ad v an ce , o n  th e  
b a s is  o f  th ese  fig u res , o f a b o u t 86 p e r  cen t, w h ile  th e  y ie ld  
p e r  a c re  is  n e a r ly  tw ic e  a s  h ig h . T h e  c ro p  fig u res th is  season  
a re  th e  m o re  n o te w o r th y  a s  th e  a c re a g e  u n d e r  ho p s h a s  d i
m in ish e d  s lig h tly  in  th e  p a s t th re e  y e a rs . P r ic e s  d u r in g  th e  
la s t tw o  y e a rs  h av e  in  m an y  in s ta n c e s  p ro v e d  u n re m u n e ra tiv e  
to  E n g lish  g ro w e rs , th e  b ig  c ro p  o f  1899, in  p a r tic u la r ,  b e in g  
d isp o sed  o f  a t  fig u res  w h ic h  o f te n  in v o lv ed  a n  a c tu a l  lo ss to  
p ro d u c e rs . T h e se  fa c ts  e x p la in  th e  d eclin e  in  th e  a c re ag e  
u n d e r  h o p s  f ro m  51,843 a c re s  in  1899 to  51,308 ac re s  in 1900 
a n d  to  51,127 a c re s  th is  y e a r . A  th ir d  d isc o u ra g in g  season  
w o u ld  h a v e  p ro v e d  v e ry  d ish e a r te n in g  to  g ro w e rs , a n d  as one  
firm  o f  b ro k e rs  p u ts  it, “ u n le ss  p ric e s  im p ro v e  so a s  to  g e t 
g ro w e rs  o u t w ith o u t loss, th e re  w ill be a  se rio u s  g ru b b in g  
up  o f  hops th is  w in te r .” In  B a v a r ia , w h e re  th e  b u lk  o f  th e  
G e rm an  h o p s  is g ro w n , th e  c ro p  is e s tim a te d  a t  o n ly  a  th i rd  
o f  th a t  o f  la s t y ear, w h ile  in  W u r te m b e rg  th e  y ie ld  is p u t a t no  
m o re  th a n  a h a lf . T h e  sh o r ta g e  in  G e rm a n y  w ill be p a r tly  m ad e  
g ood  by  som e in c re ase  in  th e  h a rv e s t  o f  B o h e m ia  an d  o th e r  
p a r ts  o f  A u s tr ia .  M e ss rs . J .  B a r th  an d  S o h n , o f N u re m 
b erg , w h o  a re  re co g n ize d  a u th o r i t ie s  on  th e  ho p  s itu a tio n , 
h a v e  e s tim a te d  th e  G erm an  c ro p  a t 223,000 c e n tn e r  sh o r t  o f 
th e  y ie ld  o f  la s t y e a r , b u t  o w in g  to  th e  im p ro v e m e n t in  th e  
A u s tr ia n  c ro p , th e  sh o r ta g e  w ill p ro b a b ly  a m o u n t to  no  m o re  
th a n  142,000 c en tn e r .

Large Electric Power Deal.
(S pecia l Correspondence o f th e Com m ercial W est.)

S p o k a n e , N ov . 2.— T h e  W a s h in g to n  W a te r  P o w e r  C o m 
pany , w h ich  c o n tro ls  p ra c tic a lly  th e  e n tire  w a te r  p o w e r o f  
S p o k a n e  F a lls , h a s  se c u re d  a n  in te re s t ,  an d , it is  be liev ed , 
fu ll c o n tro l, o f  th e  w a te r  p o w e r  a t P o s t  F a lls , Id a h o . T h is  
deal, it is b e liev ed , m ea n s  th a t  th e  e le c tr ic  p o w e r  to  o p e ra te  
th e  C o e u r d ’A le n e  m in es  w ill be d ev e lo p ed  in S p o k a n e , a n d  
th e  p ro p o se d  p la n t  a t P o s t  F a lls  w ill n o t  b e  b u ilt .

One Fare Plus $2.00 For the Round Trip.
I s  th e  ra te  th e  N o r th e rn  P ac ific  w ill m a k e  to  w e ste rn  

p o in ts  re ac h ed  v ia  its  lin e  o n  a cc o u n t o f  h o m e se e k e r’s e x c u r 
sions. S e llin g  d a te s  w ill be O c t. 15th, N o v . 5 th  a n d  19th a n d  
D ec. 3 rd  a n d  17th. F o r  fu r th e r  in fo rm a tio n  ca ll o n  G. F . M c 
N e ill, C ity  T ic k e t  A g e n t, N . P . R y., N ic o lle t H o u s e  B lock , 
M in n e ap o lis , M in n ., o r  a d d re s s  C has. S. F ee , G. P . & T . A.. 
N . P . R ., S t. P a u l,  M in n .

ON THE “ D u

Short
L in e ” THERE ARE Nothing

THREE TRAINS 
DAILY 2 On Sunday
each w a y  b etw een  S t . P a u l and  M inne
ap o lis  and D ulu th  and Superior, a t  
M O RN IN G, M IDDAY, and N IGHT. T his  
is  th e o ld  S t. P a u l & D ulu th  R. R ., n o w  a  
p a r t o f  th e  N. P . R y ., and its  b r ig h t par

ticu lar  s ta r  is th e

“ Lake Snperior Limited”
a  d a y lig h t tra in  ofu n su rp assed  excellence.
I t  is  a  brand n ew  tra in  o f  fo u rca rs—co m 
b in a tio n  b a g g a g e  and sm o k in g  car, first- 
c la ss  coach , PARLO R car, and O B SER V A 
TION C A F E  car, a ll electric ligh ted , steam  
heated , w id e vestib u led , and P u llm an  
b u ilt. T he N IGH T E X P R E S S  h a s  ju s t  
been supplied  w ith  large  n ew  P u llm an s  
em b o d y in g  th e  la te s t  d esign s and  im 
p rovem en ts in  s leep ing  cars. U se th is  

line b etw een  th e

Twin Cities and Head of the 
Lakes

Good Literature
For Almost

T he N orth ern  P a 
cific is n o ted  a m o n g  
r a ilw a y s  for its  a d 
v er tis in g  m a t t e r .  
I t s  p am p h lets , fo ld 

ers, b o o k lets , etc ., are ta s te fu lly  
g o tte n  up and are va lu ab le  for  
w h a t th ey  co n ta in . H ere is a  
p a r tia l lis t  o f  w h a t MR. CHAS. 
S. FEE, General Passenger Agent, 

St. Paul, Minn., w ill send ou t, carefu lly  
m ailed , up on receipt o fp r icesg iv en . A ny  
co m b in a tio n  can  be m ade, and m on ey  
or express orders, silver or sta m p s w ill 
be accepted . T h is is a  fine o p p o rtu n ity  

to  o b ta in  g o o d  d escr ip tive  read in g  m a tter  for lit t le  or n o th in g .

Wonderland 1901 —
An an n u al p u b lica tion , beautifu lly  illu s tr a t
ed in co lor  and ha lf-ton e. T h is num ber  
tr e a ts  p articu la r ly  o f  th e h is to r y  o f  the N or
thern P acific ’s T rad em ark , th e  C uster B a t
tlefield in  M o n ta n a , and th e Y e llo w sto n e  
P ark .

Miniature Wonderland—
A n e a t and d a in ty  p u b lica tio n  co n ta in in g  a  
c o m p i l e  h is to r y  o f  th e  N orthern  Pacific  
T rad em ark . T he a r tis tic  covers o f  th e  W on
derland 1 9 0 1  are used in  m in iature.

Wild Flowers From Yellowstone—
A b ook  o f  pressed  w ild  flow ers from  Y e llo w 
sto n e  P ark , sh o w in g  th e real flo w ers  in  th eir  
n a tu ra l co lors. A d a in ty  and b eautifu l 
sou ven ir—ten  specim ens o f  flow ers and six  
fu ll p age  illu s tra t io n s  o f  P a rk  scenery.

Yellowstone National Park—
A n ew  1 1 2 -p a g e  b o o k  in  s tr o n g  flexib le co v 
ers, g o o d  pap er, p la in  ty p e , illu stra ted , 
p ock et size, a  com pendium  and descrip
t iv e  o f  th e  W orld’s W ond erland .

Climbing Hount Rainier—
An illu stra ted  pocket-size b o o k , 7 2  p ages, 
in  s tr o n g  flexib le covers, printed  on  h ea v y  
paper, descrip tive o f  an  ascen t o f  th e h igh est  
p eak  in  th e  U nited S ta te s —ou tsid e  o f  A lask a  
—o f a  g la c ia l nature.

Send
Six Cents

Send
Four Cents

Send
Fifty Cents

Send
Twenty -five 
Cents

Send
Twenty -five 
Cents
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The

North Coast
Limited” xlciû

Q

makes daily trips between St. Paul, Minneapolis, Duluth and Superior and North Pa
cific Coast points. The train is even better than it was in 1900. It is a complete 
home on wheels; Parlor, Dining Room, Sleeping Room, Library, Smoking Room, 
and Bath Room— they are all there, and all lighted by electricity and heated by steam.

First and second class tickets both good on this train. Use this

Crack Train of the Northwest
on your way to or from Idaho, Washington, British Columbia, Oregon, Alaska, Cali
fornia, Plawaii or the Orient. The train runs via Butte, Montana’s great mining 
camp, with connections to Helena, the Capital of Montana, west-bound, and from 
Helena, east-bound, and it also runs via Spokane, Seattle, and Tacoma.

Inquire of any Northern Pacific Agent as to further particulars, or write to

CH AS. S. FEE. G. P. A., st. Paul, mi™.

■ Th eMINNEAPOLI
St. Iguis/

the new

SH O R T U N I/ 0^
O M A H
NEW

QUICK
S E R V I C E

L v.àtlW  imam
ÎMPM

Lv.Mpls . W am 
A rO m h à ^ P M

gtfAM

A.ß.CuCtiS
O.P.

The Mines
of M o n tan a , Id ah o , O regon and 

W ash in g to n
are legitim ate and immensely profitable 
business enterprises.

If interested in Mining investigate the 
Northwest.

G R E A T  N O R T H E R N  R Y .
Short route to the Northwest.

Information and Rates, 413 Broadway. N. Y . 
or F. I. Whitney, G. P. &  T. A., St. Paul, Minn.

Northern Wisconsin
R A I L W  A Y 
FARM LANDS 
FOR SALE.

The Chicago, St. Paul, Minneapolis 
& Omaha Railway has choice farm lands 
for sale in northern Wisconsin, at low 
prices and easy terms of payment.

Early buyers will secure the advan
tage of locations on the many beautiful 
streams and lakes, which abound with 
fish and furnish a never ending and 
most excellent water supply, both for 
family use and for stock.

Land is generally well timbered, the 
soil fertile and easy of cultivation and 
this is rapidly developing into one of 
the greatest sheep and cattle raising re
gions in the northwest

Chicago, Milwaukee, St. Paul, Minne
apolis, Duluth, Superior, Ashland and 
other towns on “The North-Western 
Line” furnish good markets for stock 
and farm produce.

For further particulars address:
GEO. W. BELL,

Land Commissioner, Hudson, Wis., or 
G. H. MacRAE,

Ass’t GenT Pass. Agent, St. Paul, Minn.

% ROBERT NELSON, C. A. JOHN LEITH. }(Nelson & Leith j
CERTIFIED PUBLIC ACCOUNT

ANTS AND AUDITORS.
(Members of the American A ssocia
tion of Public Accountants. : : : :

411  M E R C H A N T S  L O A N  A N D  T R U S T  
£ B U I L D I N G ,
l C H I C A G O

S o c i a b l e
Men

Appreciate the 
advantages of 
T5he Buffet Club 
Car, leaving  
Chicago every 
night a t  6.30  
for St. Paul and 
Minneapolis....
Via. the

Chicago
Great

WesternRAILWAY.
J. P. E L M E R , G. P. A. 
113 A dam s St., Chicago
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L I V E  S T O C K  f lA R K E T S .

R eceipts a t South St. P au l for th e week ending W ednesday,
N ovem ber C :

C attle.
Thursday, Oct. 31 ................ 192
Friday, N ov. 1 .......................  208
Saturday, N ov. 2 ..................  449
M onday, Nov. 4 ..................... 1,651
Tuesday, N ov. 5 ..................... 1,915
W ednesday, Nov. 6 ...............  985

T ota ls  .................................. 5 ,400
R eceipts a t South St. Paul 

1900 :
C attle.

Thursday, Nov. 1 ..................  529
Friday, N ov. 2 .......................... 177
Saturday, Nov. 3 ..................  164
M onday, N ov. 5 ..................... 113
T uesday, N ov. 6 ..................... 297
W ednesday, Nov. 7 .............  368

T ota ls  .................................. 1,648
R eceip ts a t  South  St. Pau l 

1899 : po 'f'f'l A
T hursday, N ov. 2 ..................  382
Friday, Nov. 3 .......................  349
Saturday, N ov. 4 ..................  161
M onday, N ov. 6 ..................... 1 ,720
T uesday, N ov. 7 ..................... 2 ,330
W ednesday, Nov. 8 ................ 2 ,216

T ota ls  ..................................7 ,158

H ogs. Sheep. Horses. Cars.
2,201 418 37
3,120 447 48
3 ,236 211 59
1,479 1,638 79 97
4,217 4,010 25 141
3,301 1,290 83

17,604 8,014 104 465
for the corresponding week in

H ogs. Sheep. H orses. Cars.
2,125 21 44
1,596 3,376 38
2,238 1,179 97 41
1,031 2,738 48 30
1,672 168 33
1,813 4,820 57

10,475 12,302 145 243
for the corresponding week in

H ogs. Sheep. H orses. Cars.
1,310 765 32
1,193 9,768 70

326 5,264 35
251 1,966 95 66

2,087 2,653 102
1,765 907 89

6,932 21,323 95 394

Receipts to Date.
The fo llo w in g  tab le show s th e receipts a t  South  S t. P au l from  

January 1, 1901, up to  and inclu d ing W ednesday, Nov. 6, a s com 
pared w ith  th e sam e period a year ago, show ing  th e  increase or
d e c rea se :

1901. 1900. D ec. Inc.
C attle ............................... 133 ,552 147,499 13,947 ...............
Calves ............................... 31 ,780  39 ,472 7,692 ...............
H ogs ................................. 451 ,928 382 ,493  .............  69,435
Sheep ..................................231 ,311 400,368 1 6 9 ,0 5 7 ............................
H orses ..............................  14 ,988 26 ,199 11,211 ...............
Cars ...................................  13 ,123 14 ,218 1 ,095 ................

The fo llo w in g  tab le  show s th e  receipts a t  South St. P au l for  
the m onth of Novem ber up to and inclu d ing W ednesday, Nov. 6, 
as com pared w ith  th e sam e period a year ago, show ing th e increase
or decrease :

1901. 1900. Dec. Inc.
. . . 3 ,830  734 3,096

393 249 144
. . . 12 ,052 6,990 5,062
. . . 6 ,036 7’314 1,008

104 145 41
345 453 192

Comparative Hog Receipts.
Sam e W eek Sam e Week

T his Week. Year Ago. 2 Y ears Ago.
Chicago .................... ......................... 153,000 152,000 171,000
K ansas C ity .......... .........................  61 ,300 41,400 60,000
South Omaha . . . . .........................  33 ,300 26,000 32,200
South St. Joseph . .........................  35 ,900 24,100 22,900
E ast St. Louis . . . .......................... 35 ,300 27,000 30,900
South S t. I ’aul . . . .........................  17,600 10,500 6,900

T ota ls ............... ......................... 336 ,400 281,000 323,900
Com parative Cattle Receipts.

Sam e Week Sam e W eek
T his W eek. Year Ago. 2 Y ears Ago.

Chicago .................... ...........................  61,500 40,200 54,900
K ansas C ity .......... ...........................  43 ,600 36,000 46,500
South  Omaha . . . . .......................... 20 ,500 8,800 19,300
South  St. Joseph ............................. 11 ,900 7,400 6,800
E a st St. Louis . .  ............................. 18 ,900 14,000 15,400
South S t. Pau l . . ............................. 5 ,400 1,600 7,200

T o t a l s ............... ........................... 161,800 108,000 150,100
Com parative Sheep Receipts.

Sam e Week Sam e W eek
T his Week. Year Ago. 2 Y ears Ago.

Chicago .................. ............................ 79,000 58,500 70,500
K ansas C ity .......... ............................ 25 ,200 11,700 14,000
South Omaha . . . ............................ 34 ,100 20,100 27,400
South St. Joseph .........................  11,200 4,000 1,400
E ast St. Louis . . ............................ 7 ,100 4 .400 5,500
South  St. P au l . ............................ 8 ,000 12,800 21,300

T ota ls  ..........................................164,600 111,000 140,100
Hogs.

’"'‘ R eceipts of hogs a t a ll m arket poin ts, for  the week c losing  
w ith  W ednesday, Novem ber 6, show  an increase o f about 11,000  
•v er  th e  previous week, about 55 ,000  over the corresponding week 
la st year and about 12,000 over the corresponding week tw o years  
ago. A t s ix  o f the m ost prom inent m arkets receipts for the past  
week, to ta led  about 336,400 as com pared w ith  325,400 for the pre
v iou s week, 281 ,900  tw o weeks ago, 283 ,900  for the corresponding  
week a m onth ago, 281,000 for the corresponding week a year ago  
and 323,900 for the corresponding week tw o years ago. The local
run w as again  very liberal, being about the sam e as the previous
w eek’s liberal supply, but w as about 7 ,000 larger th an  th e same
week la s t  year and w as nearly three tim es as large as th e  to ta l
supply for the sam e week tw o years ago. The w eek’s supply w as  
about 17,600, as compared w ith  17,700 for the week before, 16,- 
325 tw o w eeks ago, 11,698 for the sam e week a m onth ago, 10,475  
for the sam e week a year ago and 6,932 for the sam e week tw o  
years ago. M arket conditions were very irregular and w hile  v a l
ues fluctuated on a very w ide m argin, yet the close show s prices 
are only weak to  5c under the close a week ago today. The bulk 
o f a ll the hogs sold a t the close  today, w as from  $5.50 to 5.60, 
being about 15c under two weeks ago, about 45c under a m onth  
ago, and about $1.35 under the high poin t reached M onday, Sep
tem ber 23, when th e bulk sold from  $6.85 to 6.95, but s t il l  about 
95c higher than a t th e  close of the sam e week la st year.

Range of

Thursday ...............................................
F r i d a y .....................................................
Saturday ..............................................
Monday ..................................................
T u e s d a y ..................................................
W ednesday ...........................................

B u lk  of

T hursday ..............................................
Friday ..................................................
Saturday .............................................
Monday ................................... ..
Tuesday ..............................................
W e d n e s d a y ..........................................

Condition of

Thursday ......................................S tead y to 5e lower. M ostly 5c higher.
F r id a y ..................................................F u lly  5c H igher F u lly  10c higher.

Saturday ....................................... B ig 5c lower Weak to 5c lower.
M o n d a y .............................................M ostly 10c h igher About 10c lower.
Tuesday ............................................. 15 to 20c lower 15 to 20c lower.
W e d n e s d a y ..............................A veraged barely steady. 5 to  10c lower.

Cattle.
The to ta l supply o f ca ttle  a t the m ost prom inent m arket poin ts  

th is  week, w as considerably in  excess o f the usual runs a th is  sea 
son o f th e year. A ggregate receipts show  an increase o f only  
about 5 ,000 over the previous w eek’s liberal m arketing, but w as 
about 53 ,000 larger th an  for the sam e week la s t year and about 
11,000 in  excess of the aggregate  supply for the corresponding week 
tw o years ago. R eceip ts here continued qu ite liberal, being about 
the sam e as the previous w eek’s supply, w as about three tim es as  
large as the supply for the sam e week la s t year, but fe ll 1 ,700 short 
of the run for the sam e w eek tw o years ago. The week's to ta l 
supply w as about 5,400, as com pared w ith  5 ,300 for the week be
fore, 5 ,722 tw o  w eeks ago, 6 ,350 for the sam e week a m onth ago, 
1,648 for  the sam e week a  year ago and 7 ,158 for  th e sam e week  
tw o years ago. The big end o fth e  supply consisted  o f w estern  ran 
gers of w hich  qu ality  show ed considerable im provem ent over pre
v iou s week. The local dem and w as fa r  in  excess of th e  availab le  
k illin g  kinds and on the str ic t ly  good qu ality  beeves, prices ruled  
stronger, w hile  canners and com m onish beef and butcher grades  
ruled weak.

There w as more or less a c tiv ity  to the stocker and feeder trade. 
E ach day’s supply only  included a  sm all portion of feeders and these  
were soon picked up, on country account, a t good firm prices. The 
stron gest inquiry in  th is  line w as for the h a lf-fa t s teers o f good  
qu ality . M any country buyers were looking for these to put into  
dry feed-lots to  fa tte n  for n ex t spring's m arket. Q uotations :

Good to choice dressed beef steers ........................................  5 . 00@ 5.5 0
Fair to good dressed beef s t e e r s ................................................ 4 .0 0 @ 4 .7 5
B est w estern  range k illin g  s t e e r s .............................................  4 .5 0 (tt5 .0 0
F air  w estern  range k illin g  steers ........................................... 3 .5 0 @ 4 .2 5
Good to  choice butcher heifers ..................................................  3 .0 0 @ 3 .6 5
F air  to good butcher h e i f e r s ............................................................ 2 . 50@ 3.0 0
Good to  choice butcher c o w s ..........................................................  3 .0 0 @ 3 .3 5
F air  to good butcher c o w s ...............................................................  2 . 00@ 3.0 0
B est w estern  range cow s ...............................................................  3 .0 0 @ 3 .5 0
F air  w estern  range c o w s .................................................................  2 .0 0 @ 3 .0 0
Canners ..................................................................................................... 1 • 25@ 2.0 0
F a t B u lls  ................................................................................................ 2 .0 0 @ 2 .7 5
B ologna bulls ........................................................................................  2 .0 0 @ 2 .5 0
Good to choice veal ca lves ..........................................................  4 .5 0 @ 5 .0 0
F air  to good vea l ca lves ............................................................  3.00<h;4.00
B est feed ing  steers .........................................................................  3 .0 0 (^ 3 .5 0
F a ir  feed ing s t e e r s ..............................................................................  2 .5 0 @ 3 .0 0
Common feeding steers ....................................................................  2 .0 0 @ 2 .5 0
B est stock  steers ................................................................................. 2 .7 5 (0 ,3 .2 5
F a ir  stock  steers  ................................................................................  2 .5 0 @ 2 .7 5
Common stock  s t e e r s .........................................................................  1 .7 5 @ 2 .5 0
B est feed ing c o w s ................................................................................. 2 .3 5 @ 2 .5 0
F air  feed ing cow s ..............................................................................  2 .0 0 @ 2 .3 5
Common feed ing c o w s ....................................................................... 1 .5 0 @ 2 .0 0
B est stock  he ifers ..............................................................................  2 .5 0 @ 2 .7 5
F air  stock  h e i f e r s ................................................................................. 2 .2 5 @ 2 .5 0
Common stock h eifers ......................................................................  1 .7 5 @ 2 .2 5
B est stock  and feeding b u l l s .......................................................... 2 .5 0 @ 2 .7 5
F air  stock  and feed ing bu lls ..................................................... 2 .00(6)2 .50
M ilkers and springers ................................................................ $1 8 .0 0 @ 4 0 .0 0

log P rices .
T his Week.
$5 . 35@ 5.7 0  

5 . 50<@5.8 0  
5 . 50@ 5.75  
5 .5 0 (8 5 .9 5  
5 .4 0 (8 5 .6 5  
5 .4 5 (8 5 .6 0

log Sales.
T his Week. 

$5 .5 0 @ 5 .6 5  
5 .6 0 (8 5 .7 5  
5 .6 0 (8 5 .7 0  
5 .7 0 (8 5 .7 5  
5 . 50@ 5.6 0  

. 5 .5 0 (8 5 .0 0

hie Hog M arket.
T his Week.

P revious Week. 
5 .5 0 @ 5 .9 0  
5 .7 0 (8 6 .2 5  
5 . 70@ 6.1 0  
5 .5 0 (8 6 .0 0  
5 . 50@ 5.80  
5 .4 5 (8 5 .7 0

P revious Week. 
5 .6 5 @ 5 .9 0  
5 .8 0 (8 6  • 00  
5 .8 0 @ 5 .9 5  
5 .7 0 @ 5 .8 5  
5 .6 0 (8 5  ■ 75 
5 .60@ 5.65

P revious Week.

Sheep.

Sheep receipts a t a ll m arkets w ere far from  being as large as 
a week and tw o  w eeks ago. The aggregate  supply a t  the m ost 
prom inent po in ts fe ll fu lly  52 ,000  short of la s t w eek’s to ta l m arket
ing, but w as s t ill  about 53 ,000 larger th an  the corresponding week 
la s t year and about 24 ,000 larger th an  the correspondinng week 
tw o years ago. A ggregate receipts a t the s ix  leading m arkets were 
about 164,600, as com pared w ith  212 ,900  for  th e previous week, 
206,400 tw o w eeks ago, 198,200 for the corresponding week a m onth  
ago, 111,000 for the corresponding week la s t  year and 140,100 for 
the corresponding w eek tw o  years ago. The local supply fe ll  far  
below the average for th is  season  of the year, being on ly  about
8,000, a g a in st 29 ,800 for the week before, 20,417 tw o w eeks ago, 
20,506 for the sam e week a  m onth ago, 12 ,302 for th e  sam e week a 
year ago and 21,323 for the sam e week tw o years ago. The gen 
eral decrease in supplies had a tendency to stren gth en  va lu es on 
both fa t  and feeding kinds. The inquiry here for both fa t  sheep  
and lam bs w as very strong and as com pared w ith  the close a week  
ago, prices on both fa t  ew es and w ethers are 15 to 25c higher, w hile  
fa t  lam bs are only  10 to 15c up. There w as an exceptionally  strong  
inquiry for feeders, and in m any cases lam bs th a t carried consid 
erable flesh sold  on feed ing accou nt a t prices fu lly  as h igh  as pack
ers could pay. Q u o ta tio n s :

Good to choice iam bs .........................................................................4.00@ 4.25
F air  to good lambs .........................................................................  3.50@ 4.00
Good to  choice yearlin gs .................................................................. 3.25@ 3.50
Good to  choice w ethers .................................................................  3 .2 5 @ 3 .5 0
Good to  choice ew es ............................................................................ 3.00@ 3.25
F a ir  to good e w e s ...................................................................................  2.75@ 3.00
F a t bucks ..................................................................................................  2.00@ 2.50
B est stock  lam bs ...................................................................................  3.50@ 4.00
Fair stock lam bs ...................................................................................  2 .50(83.00
B est feed ing w ethers .........................................................................  2 .75(83.00
F air  feed ing w ethers ................................    2.50(82.85
B est stock  and feed ing ew es ..........................................................  2.35@2,,75
F air  stock and feed ing ew es .......................................................  2.00@ 2.35
Old th in  ew es and bucks .................................................................  1.00@ 2.00
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SCHWARTZ, DDPEE & COMPANY] BARTLETT, FRAZIERS CO.

S t o o l * : » ,
S T O C K S  A N D  B O N D S  
GRAIN and PROVISIONS.

B o n d » ,
G r a i n .

W estern U nion Bldg., Chicago.
No. 7 New St., New York.

M inneapolis—M ilwaukee.

\ MEMBERS:

\ 210 Merchants’ E x- j[ IO W all Street and As-
change, St. Louis. || tor Court, New YorK.ij* l

Chicago Board of Trade, New York Stock  
Exchange, New York Produce Exchange, 
New York Coffee Exchange, Chicago  
Stock Exchange, L iverpool Corn Trade 
Ass’n., New York Cotton Exchange, 
M ilwaukee Chamber of Commerce.

2 Board of Trade and I 
** ^12 Rookery, Chicago.«? S

PRIVATE WIRES TO ALL POINTS.

A R M O U R  G R A I N W E A R E
C O M P A N Y C o m m i s s i o n  Co.,

G R A IN  ’ S »
G R A I N , P R O V I S I O N S ,  
S T O C K S  A N D  B O N D S .

P riv a te  W ires to All P rin c ip a l Ex ch a n g e s  
of th e  U nited  S ta te s .

205 La Salle Street, Chicago. Old Colony Building ¿Chicago.

J. F . W h a l lo n  
Ge o . P. Ca se

Ge o , C. Baglby  
Ch a s . M. Case

Whallon, Case & Co.
Stocks, Bonds, Grain and Provisions.

MEMBERS: N. Y. Stock Exchange, 
Chicago Board of Trade, M inneapolis 

Chamber of Commerce.

C H A M B E R  OR C O M M ERCE.

M I N N E A P O L I S

Berger-Crit-
tenden Company.

G R A I N  C O M M I S 
S IO N  M E R C H A N T S .

49 Chamber of Commerce,
M Ï L W A  U K  E E , WI S.

IiLe McCaulb W ebster
Grain Co.

GRAIN COMMISSION

Minneapolis, Minn.

Advances Made on Consign
ments. Cor
respondence Solicited.

G. B. Gunderson &
C o m p a n y ,  

GRAIN COM M ISSION 
M E R C H A N T S
Board of Trade, - - D U LU T H , MINN.
33 Chamber of Commerce, M INNEAPOLIS.
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W illiam  C o m m o n s. F ra n k  W . C om m on s  
H o w a r d  W . C om m on s.

Commons & Co.
Grain Commission 
Merchants-----—-»-—

Minneapolis and Duluth.

R ece ivers a n d  S h ip p e rs  o t  
W h ea t, C o a rse  G ra in s a n d  
F la x se ed . O rd ers fo r  F u 
tu re  D e liv e r y  E x e c u te d  in 
a l l  M a r k e ts .

C h icag o  C o rre sp o n d e n ts :
ARM OUR GRAIN COM PAN Y.

The Van Dusen=Harrin

Grain
COMMISSION MERCHANTS.

L iv e  S to c k
MINNEAPOLIS

an d DULUTH.
SOUTH

ST. PAUL.

Frank H. Peaeey, 
George W. Peauey. The Peavey F. T. Heffelfinger.

F. B. Wells.

System of Grain Elevators
E m braces th e  g r ea te s t  num ber of 
a g g reg a te  s to ra g e  c a p a c ity  o f  
w orld . T o ta l ca p a c ity  in  e ig h t

G rain E le v a to r s  w ith  th e la rg est  
a n y  E le v a to r  S vstem  in the  
s ta te s , 3 5 ,8 0 0 ,0 0 0  bushels.

HEADQUARTERS: MINNEAPOLIS, MINN.
BRANCH OFFICES:

Chicago. Duluth. Kansas City. Omaha.

GOLD MEDAL 
FLOUR.

Manufactured by

WASHBURN-CROSBY CO.,
MINNEAPOLIS, MINN.

¥  ¥  9  ¥

Daily Capacity, 25,000 Barrels.

J
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| h . p o e h l e r  c o m p a n y ,!
/ E stablished 1855. Incorporated 1893. (

G R A I N  C O M M I S S I O N  M E R C H A N T S ,
? M in n eapolis  a n d  D uluth .  <
S Also member of Chicago Board of Trade and member of Milwaukee Chamber of Commerce. ;

G eo. D . C ook C o.
Investment
Securities.

| The National Bank of Commerce I
! MINNEAPOLIS, MINN. S
c Capital and Surplus, •  $1,200,000.00

? O F FIC E R S: ? ? S. A. HARRIS, President. A. H. CRANE, Cashier. > 
c H. H. THAYER, V ice-President. W . S. HARRIS, A ssistant Cashier. )

2 3 8  L a  Salle S t. ,  C H IC A G O .
B ro a d  E xch an ge  B ld g ., N E W  Y O R K .

W E  B U Y  
A N D  SELL

Mexican Government 
and State Bonds.
W rite for Prices.

> W e g ive special a t te n tio n  to  o u t-o f-to w n  in v e s tm e n ts  a n d  > 
} sp ecu la tiv e  acco u n ts . O ur p r iv a te  w ire s  an d  o u r connections w ith  ? 
( a ll of th e  p rinc ipa l exchanges en ab le  u s  to  g iv e  p ro m p t a n d  ac- ? 
\ c u ra te  serv ice. C orrespondence in v ite d . <

| JAMES DORAN & CO., " E S S f i B S T  ST. PAUL, MINN, j
E U G E N E  N I .  S T E V E N S

Com m ercial Paper, Local S tocks and Bonds, In
vestm en t Securities. Correspondence Invited .

G u ara n ty  Bu ild ing , - - M in neapo lis

0$ 9^? Ç^? Ç $ V ^ Ç$? sjfe çj£? Ç$? ̂  S$? ^  ^  $§?tfj? ̂  ^  ̂  9S ?  ̂  ̂  ^  ̂  ̂ ^  ̂  ̂  ̂  ̂  ̂

%
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AMERICAN LINSEED CO.
Monadnock Building, Chicago 
100 William Street, New York

. . . .  M A N U F A C T U R E R S  O F • • • • ■

Linseed Oil, Cake and Meal.

4*

*

Branches in all of the Principal j  
I Cities of the United States....  }

E S T A B L I S H E D  1 8 7 9 .

Minneapolis Woodward & Co., Grain Commission. “ ■
O R D ER S TOR F U T U R E  D E L IV E R Y  E X EC U TED  IN  A L L  M A R K ET S.
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