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SPEECH

OF

HON.JOHN VAN VOORHIS.

The House having under consideration the bill (H. R.1) to repeal & part of
&1 act, approved July 14, 1890, entitled .“An act directlng the purchase of
gilver bullion and the issue of Treasury notes thereon, and for other pur-
poses -

Mr. VAN VOORHIS of New York said:

Mr. SPEAKER: Congress has been in session now for sixteen
days, and the only action of importance that we have taken has
been to vote ourselves our mileage. That, of course, isall right;
but should we not have done, long before this, something that
would relieve the country from its present disastrous condition?
Suppose wo had passed, long ago, a resolution repealing the
purchase clause of the Sherman law, and declaring that there
would be no attack upon the tariff for two or three years, why,
Mr. Speaker, the panic would have been off in a day.

Now, the silver-purchase law undoubtedly should b repealed.
It should either be repealed without conditions, or it should be
repealed with proper conditions. They talk about this bill as a
bill for the unconditional repeal of that law. Itisnosuch thing.
Right on the face of the bill it chis2ls the Treasury out of $75,-
000,000. How? By taking away from the $155,000,000 of silver
bullion in the Treasury the quality of legal tender. That wae
gitl}er done designedly or carelessly. I hope it was not done by

esign.

T}:%e bill ought to go to & committee for amendment and re-
vision. ILet us have a bill that shall simply repeal the pur-

.chase clause of the Sherman law, preserving the legal-tender
quality of all the silver which the Government has bought and
paid for under it. Mr. Speaker, the criticism thdt I make to
this bill is obvious. The language of the bill is:

But this repeal shall not impalr or in any maunner affect the legal-tender
quality of the standard sliver dollars heretofore colned. :

Why did they not add the words, *‘or the standard silver dol-
lars hereafter to be coined” out of the bullion that we have
bought and paid for, and for which we have issued the certifi-
cates of the Treasury to beg paid out of that silver bullion when
coined. The preservation of the legal-tender quality in one class
of dollars only, is a repudiation of it in the other.

Now, o bare statement of that point is enough; but that is not
all. The third section of the Bland-Allison actof 1878has in it
a provision that anybody may deposit coined silver dollars in the
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Treasury and receive certificates therefor, and it provides that
these coined dollars shall remain there for the purpose of pay-
ing off and meeting those certificates. .

How does this bill affect that provision? Why, it wipesit out,
of course, and it charges the Treasury with the payment in gold
of all the millions of the certificates that have been issued dur-
ing the twelve years the act of 1878 was in force uuder that sec-
tion of that'act. So much for that.

A great deal has been said about the silver dollar by the gold-
standard. men on the one side and the free and unlimited coin-
age silver men upon the other. What is a gold dollar? I find
that answered in a paper that I got through the post-office this
morning, written by Mr. Edward Atkinson, and I want to read
aline from it:

‘What 1sadollar?

It is a coln made either of gold or of sllver. A coin isa plece of silver or
gold made in the shape of a flat diskand stamped by the governmentin order
10 certify its weight and quality. -

111;he silver dollar welghs 4125 gralns—nine-tenths pure silver, one-tenth
3 ’l‘l}yé gold dollar welghs 25.8 grains—nine-tenths pure gold, one-tenth alloy.

Tho grain is the common nnit of weight, Which dollar 18 the unit of value?

I want to call attention to that important question by Mr. At-
kinson.

And here is his answer:

t’l‘he1 statutes of the United States provide that the gold dollar is vhe unit
of valne.

Now, Mr. Speaker, there is where Mr. Atkinson is mistaken.
‘We never had a gold dollar until 1849, We never have had a
gold dollar since.1890. By the act of September 26, 1890, the
gold dollar and the three-dollar gold piece were abolished; and I
will ask the Clerk to read it, to prove that Brother Atkinson is
all wrong when he says that the gold dollar is now the unit of
value by statute.

The Clerk read as follows:

ACT OF SEPTEMBER 25, 150,
An act to discontinue the coinage of the three-dollar and one-dollar gold
pleces and three-cent nickel piece.

Be it enacted, elc., That from and after the passage of this act the coinage
of the three-dollar gold plece, the one-dollar gold piece, and the three-cent
nickel plece be, and the same 1s hereby, prohibited, and the pieces named
shall not be struck or issued-by the Mint of the United States.

SEC. 2. That as fast as tue sald coins shall be paid into the Treasury of the
United States they shall be withdrawn from circulation and be recoined into
other denominations of coins.

Saci 3& That all laws and parts of laws in confilet with this act are hereby
repealed.

Mr. VAN VOORHIS of New York. Now, Mr. Speaker, while
I am in favor of the unconditional repeal, if I can not have proper
conditions, of the silver-purchase clause of the Sherman act,
I am alco'in favor of keeping all the money we have, both gold
and silver, at a parity. I would not be in favor of the free and
unlimited coinage of silver, but that would be better than the
Sherman act, because there is no limit to the purchase of silver
under the Sherman acy.

In ten years, if we go on purchasing silver under the Sherman
adt, we would have 1,110,000,000 of coined silver dollars, and in
twenty years 1,700,000,000 of those dollars. We can not stop
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under the Sherman act, but the law of supply and demind would
regulate the free coinage of silver; and therefore, in my opinion,
the Sherman act is worse than the free coinige of silver. '

But we havenot got too much money, and will nothave by issu-
ing more under the Sherman act. We are- now incrcasing our’
circulation in every way we can. The Comptroller of the Cur-
rency is issaing millions of national-bank bills every day to the
national banks, and in the other branch of Congress a bill is
now pending to add 10 per cent more .to the issue'of national
banks. There has been no expansion of-the currency under the
Sherman law yet, That is not the objection to it.

I do not find in that famous letter of Mr. Cleveland, accepting
the nomination, which he held up for months after his nomina-
tion and issued in the latter part of September, 1802, in which
he arraigned the Republican party for every grievance or sup-
posed grievance known to him, that he said one word in his in-
dictment of the Republicun party against the Sherman bill, It
is a new light that has cometohim. Hiseyeshave been opened,
and he discovers now what he did not then see, that this little
silver-purchase clause was a dangerous law.'

I do not think he believed then, and I do not- believe now,
that the Shermun act has any more to do with the present state
of affairs than, as a Senitor from Tennessee said in the Senate
yesterday, ‘‘a pebble in the bottom of a mill pond has over the
distribution of its waters.”

Mr. Speaker, it is amusing to notice the various reasons for
the existing panic given by those Democrats who do not believe
it is the fault of the Sherman law. One of the most respectable
of these was that given by the gentlem-in from Mississippi [Mr.
HooKER], who said that the cause was not to be found in the

"Sherman law, but our panic is the result of thirty years of pro-
tection. Can absurdity be greater? The millenium of tariff
reformers is‘in sight; day is about to dawn on the thirty years’
night of free trade; the robber tariff is about to exjure; the
antiprotection party is in full control and can'do whatever it
plenses—and the panic drops down upon us: It was not caused
by thirty years of protection, but because the prosperity caused
by thirty years of protection is nearing its end.

Mr. Speaker, the coming into power of the Democratic party
was accompanied by a withering blight upon the businessof this
country, Thatblighthascontinued to increase in intensity until
it has blasted every department of business, of industry, of com-

‘merce, and of finance, Whatan unfortanate coincidence for the
party in power.

No words that I ean use can fitly describe the havoc it has
wrought. Only a journalist can do that. )

I find it well’done in the New York Press of yesterday, in its
leading editorial. .

Instead of giving a bill of particulars of the condition of affairs
myself, I read for my bill of particulars from that great journal.
. 'The advent of the Democratic party to power, March 4, 1893, marked the
bezinning of the most sudden change from industrial prosperity to indus-
trial adversity ever known in the economic history of any country. In ex-
tent and rapidity of action this industrial devastation brings to mind the

havoc of modern warfare prosecuted with energy and force by the aid of the
most fearful and ingenious life and property destroying implements.: No
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matter what the cause or causes, this panic ot distrust and contraction has
swept the country from the Paclific to the Atlantic in an incredibly short
(sigacei%r time, and thrown its shadows allke on every section of our broad

main, A

Under its blighting effects private fortunes have gonedown, values have
shrunk, corporations have gone to the wall, banks have closed their donors,
solvent firms have songht refuge in the hands of receivers, great financial
institutions have resorted to extraordinary comtinations in the hope of
stemming the almost resistless tide, the people have taken alarm anddrained
the savings banks of their deposits, orders for tall and winter commodities
have besn stopped, and whole communities of wage-earners have been dis-
charged from mines, mills, factories, and workshops.

As to the cause of this panic, Democrats who advocate the
solitary gold standard differ among themselves. As to the cause
of this panic, Democrats who advocate the free and unlimited
coinage of silver differ among themselves. ~

No Democrats in in this House are willing to admit the real
cause of our disaster. Many of them do and many of them do
not charge the cause to the poor little Sherman law, They, like
the President, are tariff reformers, and like him are not ex-.
pected to confess the real and undoubted reason for our dis-
aster. ,

I quote from another distinguished journalist, who has visited
the factories and workshops and knows whereof he speaks. I
read from Eli Perkins, in the Mail and Express:

{El} Perkins in Mail and Express.]- .

Yesterday, at Cohoes, I found thirty out of the forty mills closed; thou-
sands of workmen were idle in Troy, the six knitting mills in Little Falls
had silent wheels, and twenty-flve thousand glove-makers were idle in Glov-
ersville. Every manufacturer and every workman told me it was the threat
to destroy the protective tariff and not the silver bill that made them idle.
Man after man told me with oaths or earnest gestures that the ]i)ersistent
lying of the great city newspapers—making a scapegoat of the silver bill—
had caused the distress, - o

‘““Hands off the tarifl,” sald the knit-goods men of Little F'alls and Amster-
dam, *and we will start our wheels to-morrow,” .

i But.'.v\‘rihen they repeal the silver bill, perhaps it will be a little better,” I
suggested.

*“Not one penny to us,” they satd. “All we want is somebody to buy our
manufactured articles. No one will touch them now, when a lower tariff
‘with lower wages make them cheaper., We can sell nothing until the tarift
is settled, and if they lower the tarift‘'we will have to drop wages in order
to compete with low wages in Europe.”

To-day [ called on Albert Morse, aleading sheep farmer in Madison County,
and asked him {f he had sold his wool.

“No,sir,” hesaid. “Ican't get an offer for it. The wool-buyers will not
touchit. Iam'in a bad fix. With my hundreds of sheep I can ralse no
money on my wool.” . .

Then I calied on Bard Leavenworth, who has bought wool in Eaton for
thirty years. When I asked him if he was buying any wool now, he sald:

“How canL The tariff is going off. If I knew how much the tariff wasto
ae (lioxvered I would send for the farmers and make an offer. My hands are

ed. T .

Then I rode up ‘*Alder Brook” vaueg. by Fanny Forrester’s old home,
passing several silent mills, At West Eaton they had put up.uew wooden
machinery in an old mill and were goin%;o start up four monthsago. Then
the change came. The mill-owner at West Eaton looked sad. Grass was
growing in front of the mill. The spindles were rusting and the old hands
were trylng to get work on the farms.

“When will you start the mill?” I asked. .

“Not till we know about the tariff on English and German cloths,” he
sald. *The business of manufacturing woolen cloth in America is sus-

ded. All the factories are closing now. We can not venture, not know-
lwhgt., yhe tariff is to be. I have to pay taxes, and Heaven knows where it
will end.

‘We Democrats have always .been mistaken about our protective tarift,
The object lesson 18 complete. 'The lesson of 1837 and 1857 has been taught
again. ~ There'ls no use trying to hide behind the silver biil. Let us own up
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now, right-about-face, and help the Republic back to her splendid prosperity
of one hundred days ago.

This threat to destroy the tariff has shrunk values $2,000,000,000. Ten mil-
lon men are idle. Twelve thousand factorles have shut down. Must we
have the panies of 1837 aud 1857 over again?

Can we not see that these disasters do not come from the picayune silver
bill? The Government has bought $419,000,000 worth of silver since 1860, and
every day the people have grown in prosperity. Cleveland has bought only

7,000,000, and the nation is bankrupt. *‘Sell all the silver the Governnient
has ever bought, sell it at market price to-day,” sa¥s JOHN SHERMAN, ““and
‘we would lose only $7,000,000 from shrinkage,” Tell me the loss of §7,000,000
by our Government has caused a destruction of two billions, made 10,000,000
workmen idle, and shut up 12,000 manufactories! .

If the editors of the big daily newspapers are not fools, then what are
they? They have fooled a good many people, but when Congress finally re-
peals the silver bill and the mills still remaln silent and the poor are idle
and starving. will lHight strike them? . .

And when theyare finally convinced, will they own up and forever stand
by that protective tariff that has mude this country for thirty years the
10pst prosperous nation on the earth?

. Mr. Speaker, the present panic is a tariff panic, and will go
into history as the Democratic tariff panic of 1893. L

Mr. Speaker, in this situation of affairs this extra session of
Congress is called. .

The message of the President to this extra session of Congress
states that an extraordinary business situation exists, involving
the welfare and prosperity of all the people, that by reason of
this situation he has been induced to call Congress together in
extra session, He declares that he believes this situation is due
to Congressional legislation touching the coinage of silver, and
he refers to the "act of July 14, 1840, commonly called the Sher-
man act, as expressing that legislation, and he lays upon the
shoulders of this act all the ills which the business of the country
is now suffering.

. The President then takes an emphatic position as a mono-
metallist, and in favor of gold alone as money. Hislanguage is:

At this stage gold and silver must part company, and this Government
maust fail in its established policy to malntain the two metals at a parity
with each other.

He puts this upon the ground that the standard of the.com-
mercial world should control, and that is a gold standard, and
we must bow to it. ) .

This position, it is plain to seé, is in the interest of foreign
investors and foreign creditors. He says, in effect, that we can
not claim a place among nations of ‘the first class unless we
discrown silver as money, and confine ourselves solely to the
coinage of gold. .

This position of the President is in direct antagonism to the
platform upon which he was elecied, which declares explicitly
for gold and silver coinage as the standard money of the country.

The platform was good enough to get in on, but not good
enpugh to stand on after election. .

To get away from the platform of his party he declares that
this matter rises.above the plane of party politics.

The onlyrecommendation he makes is of a negative character.
It is the repeal of the silver-purchase clause of the Sherman law,
He recommends nothing in place of the act which he desires to
take off the statute book. He willabolish something and create
nothing., He makes no suggestion as to the establishment ofa
permanent financial policy.
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He would repeal the. Sherman law and let the country drift.

But while the President repudiates the financial plank of the
Chicago platform, it is not so with tariff reform.

He could not rise there*‘above the plane of party politics.”
On the tariff question he stands squarely upon the Chicago plat-
form. His waxen wings would not carry him above that.

Tariff reform means free trade, or what is its equivalent, a
tariff for revenue only. Even incidental protection finds no
placain tariff reform. Tariff reform as interpreted by the Chi-
cago platform means the wiping off of the statute book of ali
protective laws. It means a revolution in the business indus-
tries of the country. It means raising the revenue by taxing
tea, sugar, coflee, and the necessaries of life.

The principle which underliesa tariff for revenuc only isthat
the tax should be laid on those things only which all the people
are.compelled to use. If the tax is restored on sugar-alone, as
it was before the McKinley law was passed, the amount of reve-.
nue on the last year’'s consumption of sugar would be in the
neighborhood of $75,000,000.

Tariff reform mfeans increasing tenfold the numberof the even
now vast army of the unemployed. It meansreducing thewages
of the laborers of this country to a level with those of the pauper
labor of Europe. It means depriving them of wages and keop-
ing them unemployed. With afull knowledge of the present con-
dition of business throughout the country; and the condition of
the laboring and farming population, he shows a determination
to ruin home industries at all hazards, and he serves a stay of
proceedings upon business, until he and Congress get through
the operation. .

The Democratic party has a great opportunity. Ithasthe Ex-
ecutive and the House of Representativés by a large majority
and the control of the Senate. It can do what it pleases.

Is there not some Moses in that party that can lead the people
through the wilderness to the promised land?

Is there not some statesman who can formulate affirmative
legislation which wiil put the finances of the country upon a
stable and prosperous and permanent basis?

Is it the Democratic policy to repeal tlie Sherman law and
then let the country drift wherever it may, financially?

Is it not better to declare what shall be done with the millions
of silver in the Treasury?

The. money question is fast becoming a sectional question.
The producing West and South ars strong and earnest for free
coinage of silver. The speculative and money-lending East is
just as strong and earnest for gold coinage alone and a single
standard. Can not a middle ground be found upon which both
can come together? '

The seat of empire in this country is in the Weost. If itisnot
already there, it soon will be. On the money question the West
is a unit; no party lines divideit. The Westis thundering for sil-
ver coinage at the doors of Congress. The Soufh is practically
unanimous for the same thing. What can be done; what ought
to be done to restore confidence and give back prosperity again
to the people?
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I read, asshowing what the people think about it further from’
the New York Press editorial:

The business men of the country turn to‘the party in power for some rem
edy—to the party which promised 8o much to the wage-earner. .

* 'Will that remedy be glven before it is toolate? At thiscritical moment in
the nation’s affalrs is there a statesman in the party responsible for the ter-

rible vacillation and delay who comprehends and 1s master of the situation?-
After delivering himself of a message that did not do justice to the subject

directly treated, and which worked infinite mischief to the subject (the tariff)

incidentally treated, the President left Washington and returned to hissum-
mer home. With no steady, courageous hand and comprehensive brain at
the helm, legislation has drifted into an uncertainty that bewilders even the
nearest friends of the collective incapacity known as President and Cabinet.

‘Within a week the I’ress has heard calls emanate from Democratic quarters
for the calm wisdom of Harrison, the vast experience of SHERMAN, the In-
ﬂF:iée industrial knowledge of McKinley, and the courageous determination
of REED.

VWith such leaders as these at Washington with power to act, would the
bill to increase bank notes he in danger of being talked todeath? Would the
fear of the destruction of the American system of protection be pending?
Would the Sherman law remain unrepealed? The Republican party is a
party of courage and of action. It isin touch with the labor and the indus-
trial and financial integrity of the country. In such an emergency as the
present the people could rely on its acting practically as a unit for the good
of the country. Something would have been done. )

Something must be done. Two weeks have gone and the only legislation
has beensthat allowing mileage to members for the extra session. Two
weeks of precious time! Two weeks of great suspense! 'Two weeks filled
with uncertainty in all branches of industry _and trade! Two weeks in
which hundreds of thousands of anxious, carewdrn men have scanned the
‘Washington telegrams for action and found ounly indifference, bickering,
crankism, cupidity, and incapacity! Two weeks in which not one word of
encouragement to those who are holding out, hoping against hope, has
come from the party in power! In a short time the savings banks will be
called upon to paf out their deposits unless public confidence is restored.
The bank note bill would help in this direction if immediately enacted into
alaw., Atimely declaration on the tariff question would help to turn the
tide and relieve the people. While obstinacy and ignorance reign at-Wash-
ington there Is little hope of elther. . L

Words, even when earnest and patriotic, seem of little avail In penetrating
Democratic opaqueness. There are rumors that an army of 50,000 of the un-
employed is on the way to Washington. There is no danger ot this physical
demonstration. Unlike Congressmen, the unemployed have no national
Treasury to tap for mileage and expenses. -

There is only one army that will call the present Congress to account, and
that is the mighty army of American voters. Unfortunately a year or more
must elapse before that army takes the fleld again. Unless the next two'
weeks develop some patriotic action in Congress, the party in power and
1ts responsible leaders will hear from that army in the Congressional elec-
tions of 1894 in no unmistakable terms? The tide that swept the Democrati¢
party in will carry it out agafh in 1896, and the youngest of its statesmen
will ‘never live to see the return to power of the men who betrayed thelr
country in this serious period of its history.

The Sherman silver-purchase law does not furnish more than
a scintilla of the cause of the panie which now exists.

The basisof thispanic is distrust and want of confidence. Dis-
trust and want of confidence are based upon fear. The fear which
has caused the existing distrust and want of confidence, is the
fear that the Democratic party will turn out to be honest; and
carry into effect the baleful doetrines of its platform by over-
throwing home industries. and revolutionizing the tariff, Bus-
iness waits to see what will be done.

If Congress would give an assurancethat there will be no tin-
kering with the tariff, the panic would bd at an end. i

The Sherman law, as was so eloquently shown by the gentle-
man from Ohio [Mr. GROSVENORY], is sought to bemade a scape-
goat for evils not at all chargeable to it. Repeal the Sherman
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law, and you have not then got rid of the panic. The country
will prosper again under the McKinley tariff if you will let it
alone. The Democratic leaders propose simply to repeal the
silver-purchase clause of the so-called Sherman law., They pro-
pose to tear down o portion of the structure of the body politicand
erect nothing in its place. They would contract the currencyat
the ratio of $54,000,000 a year, and provide no meaus tocounteract
the contraction. They offer no suggestion by legislation as to
what shall become of the millions of silver, coined and uncoined,
now in the Treasury. ’

The Sherman law is not a good law. The people demand its
repeal. In the language ofa Southern journal, every man in the
country from the Golden Gate to Hell Gate favors its repeal.

‘We should repeal the Sherman silver purchaselaw. It might
have been done before.

‘Why did not the Democratic party repeal itinthe Fifty-second
Congress? Simply because it had done no mischief up to that
tlme. It has done no mischief up to the present time.

The danger from that law lies chiefly in the future. We have
none too much silver now. We might take a good deal more
and then not have too much, X

‘We have none toomuch money. Ourpopulation is distributed
over such a large ared that it takes more money per capita to
carryon our business than it does in densely populated countries
like England and France.

Our circulation per capita on July 1, 1893, was only 323.88.
That is none too much. It is not enough.

Our increasing population and increasing business require an

increase of circulation of many millions a year. The Sherman
law does not furnish enough now, and if we repeal it, we should
provide by legislation that our currency. be not contracted.
. I do not believe in overthrowing silver as money. I believe
that it can be so arranged and adjusted that both silver and gold
can be kept as money in this eountry, as they always have been.
It can be done if we refuse to let foreign nations -dominate us,
and legislate solely for ourselves.

I belteve in Americanism. Americansshould take the lead of
the world in finance as they dé in almost everything else. To
do this some system must be devised to regulate our money.
Let us have our own system and not a system devised for usin
London. In that system silver must not be left out.

We repeal the purchase clause of the Sherman act. What
next? - We ask our masters and they are silent,

We, of the minority, are probibited by the rule established by
the majority from offering any measure or any amendment.to the
pending bill. We must vote upon the questions our masters per-
mit us to vote upon, and we can vote upon no other.

The President, in his message, should have made suggestions
of affirmative legislation looking to the relief of the people.

He contents himself with advising the repeal of the Sherman
law, and threatening, at a later time, to overthrow and revolu-
tionize the industries of the country by legislation which he is
‘pleased to term tariff reform.

Mr. Speaker, I do not find in any act of Congress that gold ig
made the standard of value, or that the gold dollar is the stand-

189

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



11

ard dollar, I do find that wherever the word standard in the
statutes is applied to dollars it is to the silver dollar. I repeat
that there never was a gold dollar coined or authorized to be
coined until 1849, by the act of March 3 of that year, and that
we have now no gold dollars. The gold dollar coin was abol-
ished byact of September 26, 1890, just read, which prohibits its
further coinuge and provides for calling in all that have been
coined and retiring them from circulation, and regpeals all the
former laws on that subject.

The silver standard dollar was established and its coinage be-
gan in 1792. It was recognized as the standard silver dollar in
the act of February 28, 1878, the title’ to which is ‘““An act to
authorize the coinage of the standard silver dollar.” It was rec-
ognized again by the act of July 14, 1890, which, in its third sec-
tion, provides for the coinage of silver ‘‘into standard silver
dollars,” and in its fifth section describes the act of 1878 as ““An
-act to authorize the coinage of the standard silver dollar.”

I repeat, therefore, that while thers is much warrant in the
law for the claim that the coined silver dollar is the standard
dollar, there is none whatever in favor of the gold dollar, and the
gold dollar is not now known to.our coinage laws.

But it is claimed ‘that while gold isnotnow thelegal standard,
it has come to be the standard in fact, under the influence of
commercial forees. These commercial forees come chiefly from
abroad and from YWall street. The great money-lenders of the
world believe it is for their interest to establish the gold stand-
ard, and they spare no means to accomplish that result.

Gold is not the money of the people and it is not the people’s
standard. Itis not in the interest of the masses of the people
that a single gold standard is urged. It is advocated in the in-
terest of the money kings of Europe and America. It is.ad-
vocated in the interest of the gold bugs of Wall street. It isad-
vocated in the interest of the men who wreck railroads and oper-
ate corners in stocks and grain. The great producing States of
the West and South are opposed to it. ~ '

I read the language of that great scholar and orator, the Sen-
ator from Kansas, John J, Ingalls, froma speech delivered in the
TUnited States Senate in 1878, at a time when Kansas:was repre-
sented there by brains and not cranks. It has been read here
before, but it will bear reading again. He said:

No enduring fabric of national prosperity can be bullded on gold, Gola
is the momney of monarchs; kings eovet it; the cxchanges of nations are ef-
fected by it. Its tendencyis to accutnulate in vasymasses in the commercial
centers, and to move from kingdom to kingdom in such volumes as to un-
settle values and disturb the finances of the world. It is the Instrument of
gamblers and speculators, and the 1dolof the miser and the thisf. - Being the
object of 50 much adoration, it becomes haughty and sensitive and shrinks
at the approach of danger, and whenever It i3 most needed it alwaya disap-
pears. At the slightest alarm it begins to look for a refuge. It files from
the nation at war to the ndtion at peace. War makes it lﬂ fugitive. .
. No people in a great emergency ever found a faithful ally in gold. It is
the most cowardly and treacherous of all metals. It makes no treaty that
it does not break. It has no friend whom it does not sooner or later betray.

o3 and navies are not maintalned bg gold. .Intimes of panic andjcalam-
ity, shifwreck and disaster, It becomes the chief agent and minlster of ruin.
No nation ever fought a%reat, war by the ald of gold. On the contrary, in
the crisis of greater peril it becomes an.enemy more potent than the foe in

the field; but when the battle 13 won and peace has been secured gold reap-
pears and claims the fruitd of victory. Inour own civil war it is doubtful if
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the gold of New York and London did not work us greater injury than the

‘powder and lead and iron of the rebels. Itwas the most invincible enemy of
the public credit. Gold pald no soldier nor sailor. It refused the national
obligation. It was worth most when our fortunes were lowest. .

Every defeat gave It increased value. It was in open alilance with our
enemies the world over, and all its energles wereevoked for our destruction.
But as usual when danger has been averted and the victory secured, gold
swiaggers to the front and asserts the supremacy. . But silver is the money
of the people. It is the money of wages and retail. Its tendency is toward
diffusion and dissemination. itentersintothe minute concerns of trafflc, and
is exchanged day by day for daily bread. Tt penetrates the remotest chan-
nels of commerce, and 1ts abundance, bulk, and small subdivision prevents
its deportation in sufficient amount to disturb or unsettle values. If it re-
tires.at the approach of danger, or fromthe presence of an inferior currency,
it still remains at home ready to respondto thefirst summons for itsreturnm.

No political party in this country has ever declared, or dared
to declare, in favor of the single gold standard

Both political parties are committed by their platforms to re-
tain silver as money. I read from platforms of the Republican

party:
THE REPUBLICAN POSITION.
1888.
The Republican national platform adopted in 1888 contains
this plank:

The Republican party i1s in favor of the use of both gold and silver as
money and condemns the policy of the Democratic administration in its
efforts to demonetize silver. 1892

The same party in 1892 adopted a platform containing the fol-
lowing language:

The American people from tradition and interest favor bimetallism, and

the Republican party demands the use of both gold and silver as standard
money, such restrictions to be determined by contemplation of values of
the two metals, 50 that the purchasing and debt-paying power of the dollar,
whether of silver, gold, or paper, shall be equal at all tlmes.
“ The interests of the producers of the country, its farmers and its work-
ingmen; demand that every dollar, paper or gold, 1ssued by the Government,
shall be as good as any other. We commend the wise and patriotic steps
already taken by our Governinent to secure an international parity of value
between gold and silver for use as fnoney throughout the world.

Never has the Republican party taken a position in favor of a
gold standard. I read from platforms of the Democratic purty:
THE DEMOCRATIC POSITION.

1880.
The Democratic platform of 1880 contained these words:

-Honest money, consisting of gold and silver, and paper convertible into
coln on demand. 681
1884,

In 1884 the Democratic platform contained this plank:

‘We believe in honest money, the gold and silver coinage of the Constitu-
tion, and a circulating medinm convertible into such money without loss.

It would seem that at that time silver was considered honest

money.
v 1888,

In 1888 the Democratic party did not express itself on the
money question except by saying:

It renewed the pledge of 1ts fidelity to Democratic faith, and reafirms the
platform adopted by its representatives in the convention of 1884,

Since the platform of 1884 commended silver as an honest
money, we must assume that the reaffirming of that platform de-
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clared anew that silver was honest money as late as 1888, al-
though at that time its bullion value had fallen still more.
1892.

The last utterance of a Democratic national convention upon
this subjeet is contained in the platform adopted at Chicago in
1892. It is as follows: ‘

We hold tothe use of both gold and silver as the standard money of the
country, and to the coinage of both gold ard silver without discrimination
against either metal or charge for mintage, but the dollar unit of colnage
ol both metals must be of equal intrinsic and exchangeable value or be ad-
justed through international agreement, or by such safegunards of legisla-
tion as shall insure the maintenance of the parity of the two metals, and the
equal power of every doliar at all times in the markets and in the payment
of debts; and we demand that all paper currency.shall be kept at par with’
and redeemable in such coin. We insist upap this policy as especially neces-
sary for the protection of the farmers and laboring classes, the first and
most defenseless victims of unstable money and a fluctuating currency,

"I am content to stand where my party standson this great issue.

‘We can maintain gold and silver as unlimited legal tender,and
we ought 40 do s0. We can make and keep every dollar of each
of equal value. We can place a limit on the amount of silver to
be coined. We cuan put 100 cents into a silvey dollar.

In France, with a population nat exceeding one-half of ours,
the silver coinage exceeds ours by more than a hundred millions
of dollars, and France finds no difficulty in keeping silver at a
parity with gold at a ratjo of 153 to 1.

Germany has a limited coinage of silver, and maintains what
she has at a parity with gold.

These propositions do not suit the extrdme gold men on the
one hand or the extreme silver-coinage men on the other.

The gold faction of the Democratic party and the free-coinage
faction of that party are united on one thing, and that is the
destruction of the great system of protection under which we
have prospered so long.,

I know of but one course to take, and that is to vote upon the
pending bill, upon the merits of the Sherman law alone. I in-
tend to vote for repeal if amended so as to preserve the silver
we haye as legal tender. If I can, I would have suitable condi-
tions attached to its repeal. . .

One great evil which we encounter in times of panic- consists
in contracts payable in gold. The instant gold becomes scarce,
those—mostly foreign—contracts are presented and the gold de-
manded. If those contracts were payable in lawful,legal-tender
money of the country that would not happen. There is a per-
fect remedy.

Let us enact 2 law which shall make all contracts void which
are payable in any specific kind of money. Perhaps we could
not borrow so much money abroad if such a law were enacted,
Let it be so. Theless money we borrow abroad the greater will
be our financial health and independence and the easier can we
get out of the clutch of Lombard Street. Why should we defer
to European financiers in managing our own concerns? Are Abana
and Pharpar, rivers of Damascus, better than all the waters of
Israel?
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