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OF VERMONT,
IN THE HOUSE OF REPRESENTATIVES,
Monday, August 21, 1893.

The House having under consideration the blll (H. R. 1) to repeala partof
an act, approved July 14, 1890, entitled “An act directing the purchase of
sllver bullion and the issue oI Treasury notes thereon, and for other pur-
poses'’'—

Mr. POWERS said: :

Mr. SPEAKER: I am not vain enough to suppose that-anything I
may say, nor credulous enough to believe that anything that any-
Dbody elso has said touching the pending proposition, will change
any singlo member’s vote or shade hiis belief. But animated by that
common impulse of mankind which prompts usto talk of those bless-
ings we do notenjoy, I propose to talk a few moments about money.
The President of the United States lias convened Congress in
special gession for the avowed purpose of repealing tlic purchasing
clause of the Sherman act. At the very outset of this very laud-
able nndertaking wo aro confronted with a condition. The {riends
of the administration on this floor find themselves torn with dissen-
Each faction, claiming itsclf to be
orthodox, accuses the otherof disloyalty tothe party platform of 1892,
Both fuctions ignore the inherent sin and quarrel over tlie donbtful
syntax of that composite document. And conformably to a well-
settled rule in law that where the terms of a written instrument arc
ambiguous, and especially if they are made so intentionally, the
construction of the parties interested in the doecument is abways
resorted to to understand its meaning, several gentlomeon have taken
the confessional and advised ps of the manner in which they
explained this instrument to their constituents during the late
campaign. Geuntlemen from the North and the East say that the
dear people were informed that 1t wds an houest-money docnment,
while gentlemen from the South and West say that it sanctioned
and favored free coinage of silver. So that from this Babel of
tongues itis perfectly ovident that the Chicago platform, like nature,
speaks a varions language, -,

There is one notable excoption, however, and that is the case of
the accomplished Representative from the Seventh Massachusetts
district [Mr. Evererr]. Ho confesses that he could not understand
the intricacics of that instrument. e wanted something more vi-
carious; so, unlike the gentleman from Pennsylvania [Mr. S1BLEY],
he does not seleet the Saviour of tho world, but takes what many

eople think is a greater personality, Grover Cleveland, as his plat-

orm., And so, a8 he tells us, he went up and down his district dur-
ing the campaign, singing at the top of his voice, “Ok, isn’t he a
dandy !’ {[Laughter.}

But the true construction of this platform, Mr. Speaker, de-
pends altogether upon how you read it, where yon put the accent-—
whether upon the penult or the antepenult. Why, many years ago
upin my State it was the custom inthe churches, when any member
undertook any great and important business, for his friends to re-
quest the prayers of the congrepation; and on one occasion when
Mr. Jones was about to go to sea, his wife penned a request which
she handed to the clergyman and asked him to read on thefollowing
Sabbath. It ran like this: ¢“Mr, Jones being abont to go to sea, his
wife desires the prayers of the congregation.,” But the minister—
like many gentlemen on the floor of this House when reading the
Chicago platform~—having noclear couception of the meaning of that
request, delivered it in this way: ¢ Mr. Jones, being about to go to
see his wife, desires the prayers of the congregation.” [Laughter.]

Bat, sir, is there no good thing to come ont of this Nazareth% Yes,
sir. Each of these factions assures us in unqualified terms, and with
the greatest sincerity, and with the most probable truthfuiness, that
if the views of the other are adopted the Democratic party will
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““go whers the woodbine twineth.” My, Speaker, the country at
large is less concerned with party platforms and more anxious for
party patriotism, This is not the time, nor here the place, to play
politics. The guestion demands a play of statcsmanship.

The purchasing clause of the Sherman act, in my judgment, ought
to he repealed not only, first, hecause it is vielousin principle, but,
second, because it is dangerous in application. It compels the Sec-
retary of the Treasury peremptorily to buy four and a half million
ounces of silver cach montli, and to pay theretor in Treasury notes
an equivalont amount in dollars. These notes, although in form
payable in silver dollars, yet under another provision of the -act
roquiring gold and silver to be kept at a parity, have always been
redeemed in gold. The effect of snch redemption hias been to
strongthen the credit of the Government and to assure the people
that the silver certificates in their hands arc as good as any other
kind of money. But what can justify this coirpulsory purchase of
silver? Why should the Government be compelled to buy silver or
any other commodity that it has no use for? Silver and gold are
commodities sold in the market by weight as butter is. The mine
owner takes his silver out of the earth as the marble owner takes
his mnarblé out of the earth, and both have & commodity for sale in
the markets of the world. :

Now, if tho Government has occasion to buy either silver or mar-

| ble, it ought to stand us a veluntary bidder in the markets of the

world for such commodity. But thislaw does not permit it to stand
as a voluntary bidder, Itmustbuny nolensvolens; nomatter whether
the currency is unduly expanded it must-buy; no matter whether
silver is depreciated in price and unfitted for tlie currency of the
country, it must buy. . '

The viciousness of this law is the compulsory requirement to buy.
It is not a proper fuaction of the Government to be a dealer in com-
modities, The Constitution nowhere requires it to own any kind of
moncey. It never onglit to own any, save such as it collects by some
form of taxation for its own administrativeneeds. It can coin money
and regulate its value, but this constitutional power implies that it
is to exercise supervision only over other people’s property. Con-
gress may regulato interstate and foreign commerce, but it can not
properly buy ships to earry on commerce. It may say to the mine
owner, the people need fifty-four million ounces of silver for their
use as money. Now you may have that much of yonr silver, which
otherwise you would sell to the silversmith to make into tea sets,
coined, free of expense, into silver dollars with our certiticate
stamped upon them attesting their purity and weight, and then do
what you please with them. This is all*the function that the
Government can properly exereise in the transaction. But the
Sherman act goes further and says in the supposed éasc, the Gov-
crnment shall not only eoin this filty-four mnillion ounces into dollars,
DLut shall certify that these dollars are houest dollars—each worth
oue hundred honest cents, and, topot all that, shall be ebliged to take
them at their fuce value and pay for them, dollar for dollar, in gold.
This is the net result, for the Goverument issnes a certificate to the
mine owner on which hie can demand the gold to its face value.
Take a coucrete case. The mine owner takes to the Government
cnough silver bullion to make ten silver dollars.. The Government
coins the bullion for him, free of expense, into ten silver dollars,
which are piled up in the Treasury vaults and a Treasury note for
ton dollars which is paid in gold is handed over to the mine owner.
The silver dollars, however, are to-day worth less than six dollars
in gold, and thus the people are robbed the ditference.

The proposition for free coinagoe is merely an enlargement of the
robbery of the people which is now aceamplished by the Sherman
act. It proposcs that the mine owner may compel thie Government
to coin into money, at the same relative loss to the people, no} the
insignificant fifty-four million ounces assurcd him under the Sher-
man act, but the hundreds of millions of silver that he may offer.
Not only what he sccures from his own mine, but all Lo can buy
from the Qld World, all he can secure by melting dowu his tea pota
and silver spoons—all, in short, that he can buy, beg, or steal. No
wonder that the mine owners are in favor of the 3land amendment,
It means to them untold millions of profit. Butlow about thepeo-
plef Every dollar of net profit that goes inte the pocket of the
mine owner nnder this schieme is taken out oi' the pockets of the
people. |

If these gentlemen proposed to put into their dollars one hundred
cents’ worth of silver, no objection to the scheme could be made, ex-
cept that it would unduly expand the currency, and thereby ieﬂ.d
to reckless speculation. But the money would be good.
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The Bland amendment to the pending bill provides that anybody
having silver bullion may have it coined into dollars having 4124
grains of standard silver, and may have these dollars deposited in
the Treasury and reeeive silver cortificates therefor “‘in the manner
now provided by the law for tho standard silver dollar.” The “man-
nor now provided by the law,” as it now is and has been heretofore
construca), enables the holder of silver certificates to have them
redeemed in gold. 'The privilege to do all this is accorded to “all
holders of silver bullion.” It will be noticed, and herein is tho
reat danger in the proposition, that the American holder of bul-
on is no better off than the foreign holder, The output of Ameri-
can mines is from 60 to 64 million ounces per year, The Sherman
act takes up 51 million ounces, so if the scheme were limited to the
product of American mines the country wonld be but litfle worse
off than we are under the Sherman act. The proposal, however, is
not so limited. On the contrary, it opens the door to the whole
world. Franco, with her six or seven hundred millions of silver,
England, Germany—-all Europe—Indiz, Mexico, South America, ev-
orybody from everywhere is invited to dump his silver dollars into
our vaults and load himself down with gold-bearing currency at
the rate of ten to every six dollars of intrinsic value in the silver
dollars. . . :

The schome makes this Government the highest bidder for silver
in the known world, Thereisin round numbers four billion dollars’
worth of silver in the world within reach of our bid, and we are com-
pellcd to buy all that is offcred. How long docs any sane man sup-
pose that our Government wounld remain solvent? The silver cor-
tificates that are to be issued on doposit of this silver are in form and
fact a dobt against tho United States. The silver collateral we hold
to pay this debt amounts, at present prices, to six-tenths of the debt.
The remaining four-tenths of the dobt is for the people topay. Itis
but fair to say that these certificates can only be issued upon the de-
posit of silver dollars coined at our mints, and it may be argned that
their capacity will not permit o sudden swell of the output of silver
dollars and by consequence the volume of certificates, but that the
increase would be gradual year by year, and the increase in popula-
tion, industries, and wealth would fairly demand this inerease in the
currency of the country. The answer to this pleasing assurance is
thatour mints can turn out dollars practically as fast as the holders
of bullion can supply it—if not, new mints will be established—and
the increase of paper currency in the form of silver certificates is not
regulated by the Government under the Bland amendment, but is
wholly at the mercy of thie bullion holder, and so long as he is mak-
ing over 60 per cent on his investment it is probable he will crowd
the businocss for all it is worth. ' :

Suppose, however, that only a moderate quantity of silver dollars
are coined each year, say one hundred millions, how will the Treas-
ury stand at the end of ten years? :

‘Welave, in round numbers, about oipht hundred millions of paper
money in circulation, not counting the bills of national banks, nor
gold cortificates. : :

To redeem this eight hundred millions of paper 1n_gold, as has
Deen our policy, and, as to sonie of it, is our duty, we havo say, one
huudred millions of gold in tlie Treasury, and some two hundred and
fitty millions in silver at its gold valuation. Threc hundred and
fifty millions of collateral to eight hundred millions of debt, when
we atart into the paper business nnder the Bland amendment, to
gay nothing about our large liabilities for other obligations. Now,
it is proposed to increase our silver paper currcncy one handred
millions per year, or in ten years one billion dollars, with nothing
added to out collateral but unsalable silver dollars. How long will
the credit of thoe Government be kept good.

But gentlemen say that the United States is the richest nation
on the face of the globe; that it stands behind its currency, and that
makes it good everywhere. Iam perfectly willing to hear theso
gentlemen boast of our country and its resources in all the fervor
and with all the latitude of a Fourth of July oration, but these
things come far short of proving that our eredib will ba good when
pay day comes, or oven before it comes. A lttle more than thirty
years ago we were the greatest nation on the face of the globe and
the forvor of Fonrth of July talk was then as glowing as now. Still
we had to'pa_y 12 per cent interest on our paper when the ratio of
assets to liabilities was even greater than to-day. This talk about
tho- potency of a Government fiat is 3 delusion and a snare. ‘The
creditor wants to see collateral instead of promise. This was de-
monstrated in France a hnndred
assignats. It was demonstrated here during the late war when we
Were throwing off paper issues very much as the boy blows off soap
bubbles with a clay pipe, that went to a disconnt of 60 per cent.
‘We are a great nation, but after all we are only a small part of the
world, We are cowpelled to recognize this fact, unpalatable
though it may De.

As long as wo remain in the world we are forced to adopt a stand-

.ard of money that our neighbors count as good. That standard,

to-day, the world over, is gold. Silver would be just as good if the

Test of the world“would only think so, But we ¢an not make them

thinkso. Wehave tried five times within the last twenty-six yeors,
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years ago when she issued her-

through tho instrnmentality of an Internationnl Monetary Confer
ence, at which from twelve to twenty of the leading nations of the

r world were represented by their ablest thinkers, to persuade the

world that silver was just as good as gold, but our efforts have been
fruitless. It follows then that paper issucs based on silver collateral
aro less marketablo than paper issues based on gold. This brings
mo to the very root of the trouble with the Sherman aet. It has
seriously threatened the credit of our Government. A very large
fraction of the investors in American sccurities—our railroad and
other corporate bonds—nre foreignors. They wateh our fiscal legis-
lation as eharply as the individual creditor watches the business
metlhods of his individual debtor. They discover that our legisla-
tion tends toward a silvir standard. They think thiey are confronted
with a probable payment of their debts in silver. Thoy don’t want
silver. They lose confidenco in our Government as a debtor and in
our people as debtors. Ourhomeinvestors imbiboe the same distrust,
and the result is the money-lending class, at home and abroad, with-
holds its offerings. The vaults of every Dank in theland are locked,
simply because the Government is indulging in a little dalliance
with silver.

It does not help tho matter to say that this condition of things
has been brought about by the gold bngs of Wall street. If freo
coinago be adopted those bugs could corner the marlket as easy as
they now have. It does not niend the matter to say that the Repub-
lican party is responsible for the passage of the Sherman act. The
practical question is, what are you going to do about it? DBoth of
tho political parties have said that they avein favor of bimetallism,
‘We are all in favor of it to-day. We are all blessed withit to-day.
We have in the Treasury 540 millions of silver and less than 200
millions of gold. Isthere nny discrimination against gilver shown
in this fact¢ Ve have in the hands of the people, in active eircu-
lation, twenty-five times as much silver as gold. Where is it, or
how is? it that the people have not done their full duty to the whito
motal :

The trouble is not with the pcople, it is with the metal. Gold
and silver are commodities, salable in all the markets of the world,
either for money or in the arts, Their market valne is necessarily
established by the prices paid in the markets of tho world, In
those markets gold is worth par and silver is below par; and our
nation alone can not chango this fuct. If wewere the only silver-pro-
dueing nation in the world, we could set our own price on silver;
but, unfortunately for this purpose, we are not. Conscquently
silver, for the time being, is cheapened in price, and dollars made of
silver have gone down 40 por cent.

Now, if we open our mints to the free coinagoe of silver and issue
upon the coiued metal an illimitable quantity of paper currency re-
deemalle in gold, we are carrying onr Treasury to the verge of in-
solvency and bankrupting our national credit. No nation can aflord
to tolerate an impaired eredit. No nation can safely indorse an im-
paired currency. Every dollar, whother of gold, of silver, or or
paper, must be intrinsically worth 100 honest cents, yesterday, to-
day, and forever. Everyscheme that threatens to impair the valne
of any one of our dollars is a scheme thiat impairs our national
credit, and with that, and in consoquence of that, the eredit of our

eople.
? 011)11' national credit is now sceond to that of no nation on the
globe. We can float onr gold-bearing securities at 2 per cent. Our

reenbacks, because they are payable in gold, as freely circulate in
the O1d World as they do at iome; our national-bank bills, because
redecwable in gold-bearing bonc!ls, are current the world over,
Nothing can change this confidence in our enrrency but the persis-
tent clamor, that Lias prevailed for the last twenty years, for legis-
lation in the interest of silver-mine ovwners and the unfortunats
surrender to that clamor which has been made.

No currcney of any kind can circulate at par unless the holders
have faith in the government that issues it; not the blind trust
that friend places in friend, but that mwore discriminating trust that
the intelligent creditor places in his debtor.

If our circulating medium is distrusted 21l our securities, indi-
vidual and national, will be distrusted. If we persist in coming
silver dollars worth 60 cents, stamping on their face our certificate
that they are worth 100 cents, we are guilty both of fraud and false-
hood. If the Government should begin to-day to redeem the silver
certificates already issued, in siiver dollars, as it has a right to do,
those certificates would drop 40 per cent in value in the pockets of
the people. The silver dollars might, from their legal-tender qual-
ity, be used to pay existing debts; but nonew engagements could be
made upon their credit. If the Government should refuse gold re-
demption to one kind of its paper money, every other kind would at
once be under the ban of public distrust. The only solution of the

roblem is to at once suspend the purchase of that metal which the
world bas discarded, nntil such time as we can bring the world to
its senses, even though to do this the governor of Colorado will be
obliged to stain the head-gear of his frothing Bucephalus with the
blood of heretics.

It will not help the matter to increase the ratio which silvernow
benrs to gold. Weare bimetallists; we desire to bring the metals to
& parity. The world must have both in circulation, Nearly all the
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nations with whom we havo dealings of any considerable amount
have said they do not wantsilver. Now, if weat once reply that we
do not want it, wowill, in the near future, be asked to join them in
the effort to restoroit to its old position in the monetary system of
the world, But to do thisyou must keep the ratio whereitis. Put
it at 20 to 1 and you at thestart dishonor the metal you are anxious
to elevato to an equality with gold. :

If, as our friends contend, tho demonetization of silveris the work
of the gold bugs of Europe, the quickest way to counteract this
villainous scheme is for our nation fo put itself on a gold basis. Our
resonrces are ample enough to enable us to get our shave of tho
world’s gold, and what we get thoy must lose.

With the permission of tlie House I will append fo my remarks a
table showing the aggregate gold andsilver in the world, with their
per capita and relative distribution.- |

The stock of gold in the world, as shown by this table, is a little
over $3,500,000,000, and it is now divided not very uncqually
between the nations of the world. But all nations aro bidders for
it and ocach will get what it can. Now, it is a well-known fact that
American securitics—our vast corporate bonded indebtedness, our
public securities of every name and kind—bear a higher rate of in-
terest than like foreign sccurities, and all things else being equal
the foreign investor prefers them and will buy them and pay in
gold. If, therefore, we keep this temptation alive by so shaping
our legislation as to dispel the fear that wo are coming to a silver
basis, 18 it not as clear as sunlight that we shall outbid other nations
for gold and equally clear that they will be short of tbat metal?

‘When they discover this fact and sec that it is a vantage ground
that we shall always have in the future they will discover that their
supply of gold is inadequate and will then see that silver must be
recognized as a basic nictallic standard.

Thus bimetallism will come about by natural causes, and when
once established on such basis it will come to stay. How much
better, wiser, and surer this plan than the bold, defiant, reckless,
and illogical schemo of frec coinage of silver by ournation alone.

But it is said that we must continue the purchase of silver, in
order to oxpand our currency to the needs of our growing popula-
tion. Suppose that this is trne: can we not doit and stillkeep the
expanded currency good in overy market on the globe?

Strike off the 90 per cent limit aflixed to the circulation of our
national banks, and you will at once expand tho currency about

twenty million dollars. Not only this, you will tempt capital to
invest more {reely in such bank stocks, and the number of national
banks will be largely increased and the currency still further ex-
panded. Coin the surplus silver, now in the Troasury vaunlts and
you put into circulation forty millions of silver. If the currency
then nceds further expansion, authorize the Sceretary of the Treas-
ury from time to timo to issuc 3 per coent gold-bearing bonds, to a
limited extenf, to be used as o basis for the circulation of ncw or
old national banks that may dcsire them.

But whatever bo the character of supplemental logislation, the
pressing command of the peoplo to-day is, ¢“ Stop buying silver.”

But, Mr. Speaker, silver is not alono the causo of our business
depression. Tho money investor, at home and abroad, is out of
business because wo arc rapidly approaching to a silver basis for
our currency. This brings untold disaster to all business enter-
prises. It touches the wheat farmer of the West and the cotton
turmer of the South, who must have monoy, or their crops will rot
on their hands. It touches evory tradesman in the land, who can
neither buy nor sell, for there is 10 money. It has depressed the
value of our securities in ¢very market in the world,

But alongside this business paralysis lics another that has over-
taken every manufacturer or tradesman who doals in articles affected
by a change iu tariff legislation. '

It is not my province to advisoe the dominant party in the House
what its action should be in respect to tariff legislation; if it were,
my advice would hardly be followed. For present purposes, the
country cares less what the poliey is ultimately to be, and more for
an immediate announcement of what it is to be. Don’t ask us to
study the Chicago platform to learn ynur purpose. You will proba-
bly be as much at loggerheads youselves over the tariff plank asyoun
are over the silver plank. Don’t give nus that conundrum., Butin
the name of the hundred thousands of workingmen and workiug
women of this land, who are already thirown out of employment
and who in their hunger for Lread, before the rigors of winter
shall set in, will storm the Walhalla Hall.of overy important eity
and town in the Jand unless something be done to give them worl,
Iimplore yon to tell us, and tell us now what the “reform” you
liave promisedis.tobe. The manufacturer will shape himself to the
emergency whatever it may be. :

But action! action!action ! should be the eloquence and the watch-
word of to-day. [Applause.] ’

APPENDIX.

Monetary systems and approximate stocks of money in the aggregate and per capita in the principal countries of the world.
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Ratio be- | Ratio be- ! Stock of silver. . Per capita.
. tween gold | tween gold § Stock of Tncovered
Countrics. Monetarysystem.| and full | and limited, Population. m:m neoy ‘i_re
legal-tender| tendersil- .| ROl Full tendep. | Limited Total paper. Gola| 51 | Pa- lpoia
silver. ver. T-| “tender. otal Ol vor. | per, [FO1AL
Unitod States...... Gold and silver .| 1 to 15.98 | 1 to 14.95 | 67,000,000 {$604, 000, 000 l $77, 600, 000 |$615, 000, 000 |$412, 000,000 $9.01 |$9.18 $6.15 [$24.34
United Kingdom .| Gold.c...vvannei]ernernann. 1 to 14.28 | 38,000,000 { 550, 000,000 |. 100, 000, 000 | 100,000,000 | 50,000,000 |14.47 | 2,63 | 1.32 | 18.42
France..evec oaao.. Gold and silver .| 1 to 15% 1 to 14.38 | 29,000,000 { 800, 000, 000 | 650, €00, 000 ] 50, 000, 000 | 700,000,000 | 81,402,000 20,52 {17.95 | 2.09 | 40.56
Germany ......oe.n| Goldoao.oiiiiileil il 1 to 13.957 | 49,500,000 ! GO0, 0CO, CO0 | 143, 000, 000 1108, 000, GO | 211, 000, 000 | 107,000,000 [12.12 | 4.26 | 2.16 | 18.54
Belginm .. 110153 110 14.38 G, 100,000 { 65,000,000 | 48,400,000 | 6,600,660 } 55,000,000 | 54,000,000 {10.66 | 9.02 | 8.85 | 25.53
Xtaly ......... 1io 15} 1to 14.38 | 31,000,000 | 93,603,000 | 16,000,000 | 34,200,000 | 50,200,000 [ 163,471,000 | 3.01 | 1.62 | 5.27 | 9.901
Switzerland .. 1to 153 1to14.38 3,000,000 | 15,000,000 | 11,402,000 | 3,600,000 | 15,000,000 | 14,000,000 | 5.00 | 5.00 | 4.67 | 14.67
Tto15§ |1to14.28 | 2,200,000 | 2,000,000 | 1,800,000 | 2,200,000 | 4,000,000 | 14,000,000 | .01 |1.82 | 6.36 | 9.09
1to15) | 1to14.38 | 18,000,000 | 40,000,000 | 120,000,000 | 38,000, 000 | 158,000, 000 | 100, 090,000 | 2.22 | 8.78 | 5.56 | 16,56
_..l1to14.08 | 5,000,000 ! 40,000,000 f....~mrecn... 10,000, €00 | 10, 000,000 | 43,000,000 | 800 [ 2.00 | 9.00 | 19.00
S 1101369 | 40,000,000 | 40,000,000 | 90,000,000 |............] S0, 000,000 | 260,000,000 | 1.00 | 2.25 | 6.50 | 9.75
1to15 4)500,600 | 25,000,000 | GL,800 3,200,0%0°| 65,000,000 | 40,000,000 | 555 {14.42 | 8 89 | 25.88
1to14.88 | 8 600,000 | 32,000,000 .{ 10,000, 0€0 | 10,000,000 | 27,000,000 | 3.72 | 1.16 | 3.14 | .02
1to 15 113, 000,000 | 250, 600, 000 38, 009,000 | 60,000,000 | 500,000,000 | 2.21 | .53 ) 4.42 | 7.16
Turkey.. 110 15.1 33,000,060 { 50, 000, COO 45,000,000 | 45,000,000 {......... .. 1.52 ) L36 |...... 2.83
Australia. .1 1t014.28 4,000,000 { 100, 000, 000 |. 7,000,000 5.00 | 1.75 26.75
1t015.68 7,000, 000 { 100, 000, 60O ... 15,000, 000 ., L 14
11, 600, 000 5, 000, 000 50, 000 00! 50, 000, 000 2, 000, 000
.- 3,000,000 {_cunennnenn.. 500,000 1. 500, 000 2, 000, 000
oLl 35,000,000 | 45,000,000 | 25,000,030 |- 95, 009, 000 | 600, 000, 000
Gold and silver. -{ 50,000,000 | 90,000,000 | 50,000, 000 |. 50, 000,000 | 56, 000, 000
il - , Jem 255, 000, 0004 | avvmanns +b 00, 000, COO -1.900. 0600, 000.{... 28, 400,000
- hen 400, 000, 609 -1 700, €03, 000 1, LT, 000,000 feecee it
4 NITI T3 110 SO RPN FPUPIOR BUPORRRp DR PO : 100, 000, 000 109, G00, 000 s
Canada .. 4,500,000 | 16,000,600 ‘r deeeaaianen 5, 000, 000 5,000,000 | 40, C0OO, 00
Cuba, Haiti, cte.... 2,000,000 | 20,000,000 | 1.200,000 800, 000 2,000,000 | 40, 000, 000
b7 41 U PRI SN FORIPR S 13,582,605.000 i3,459,100,000 553, 600, 00 |4,042,700,000 |2,635,873,000
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