Repeal of the Sherman Act.

SPEECH

OF

HON. ABHER G. CARUTI,

OF KENTUCKY,
IN THE HOUSE OF REPRESENTATIVES,
Thursday, August 24, 1893.

The House having under consideration the biil (H. R.1), to repeal the part
of an act approved July 14, 1890, entitled ‘‘An act directing the purchase of
silver bullion and the issue of Treasury notes thereon, and for other pur-

poses”—

Mr. CARUTH said:

Mr. SPEAKER: Detained by the hand of sickness and restrained
also by the demands of duty, I stayed long at the n:tion’s eapital
after the fall of the gavel that marked the death of the IMifty-
second Congress. When at last, sir, I returned to my home,
among the people I represent, instead of seeing the signs of pros-
perity I was accustomed there to see, I beheld the evidence of
disaster. Instead of finding the feelings of hopeful confidence
that ever pervaded that people, I saw signs of despair.

The air was laden with dismay. A man meeting his brother
man upon the street exchanged not cheerful greetings, but in-
dulged in foreboding prophecy. Merchants looked ahead and
beheld only impending ruin. Wherever I went, at my home, in
my office, on the public streets, or in the cars, I was met every-
where by the anxious inquiry, *“ When will the Congress of the
United States be convened? ” and on all hands I was asked to use
what little influence I might possess with the President of the
United States to get him to zonvene this body in extraordinary
session in order that the evils of legislation might berighted and
relief extended to our distressed people.

The call, Mr. Speaker, came none too soon, but at as early an
houras the wisdom of the President thought the representatives
of the people would heed their demands. The call which con-
vened us here vividly set forth our financial situation, which had,
in the language of the President—

Already caused great loss and damage to our people, threatening to erip-
ple our merchants, stop the wheels of manufactures, bring disaster and pri-
I:&i)(;n to our farmers, and withhold from our workingmen the wage of
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In obedience to the call which convened us here, I came. A%
that desk I took the oath of office; determined that I could best
serve those who sent me here, not by speeches, not by setphrases,
but by my vote.

Never since the time when the life of the nation was imperiled
has the Congress of the United States been gathered together
under graver or gloomier auspices: and in the message the Pres-
ident sent he in strong and patrioticlanguage set forth the com-
mon necd of the hour. I came at hisbehest and atthe command
of my people to do my duty as their Representative. I am not
here, Mr. Speaker, at this time to discuss the merits of either of
the metals that enter into the money of this country. I hold to
the views of the wise and patriotic Presidentof the United States
asstated in his message to this Congress, that—

The people of the United States are entitled to a sound aud stablecurrency
and to money recognized as such on every exchange andin every market of
the world. Their Government has no right to injure them by financial ex-
periments opposed to the policy and practice of other civilized states, nor is
it justified in permitting an exaggerated and unreasonable reliance on our
Iﬁf;ﬁ%@“ strength and ability to jeopardize the soundness of the people’s

I asked the banker, I asked the merchant, I asked the rich
man, and the poor man what was causing this widespread deso-
lation, what was causing the suspension of the banks, what was
causing these disasters to our merecantile interests, and from
every one came the answer, ‘It is the purchasing clause of the
Sherman act.”

Mr, SNODGRASS. Will the gentleman point out the way in
which that act has brought about this condition of things?

Mr. CARUTH. I have but five minutes, and I hope that my
friend from Tennessee will make his specch inhis own time and
not in mine. He knows my time is very limited and he is using
it up, and he is also breaking the thread of my discourse.
[Laughter.]

The SPEAKER. The time of the gentleman from Kentucky
has expired. .

Mr. CARUTH. See that! [Laughter.]

Mr. McCREARY of Kentucky. Mr. Speaker, I ask unani-
mous consent that my eolleague [Mr. CARUTH] may be allowed
ten minutes more to complete his argument.

There was no objection. and it was so ordered.

Mr. SNODGRASS. Iwant toapologize to the gentleman if T
have interfered with the course of his srgument, but his dis-
course was so extraordinary that I could hurdly help it.

Mr. CARUTH. Mr. Speaker,1 was saying thatfrom all sides
the answer came that the cause of this widespread and impend-
ing disaster was the purchasing clause of the Sherman act. The
people who suffer ought to know that from which they sufier.
The President of the United Statcs, who so keenly feels the re-
sponsibility of this hour,oughtto know the cause of the disturb-
ance. The great Secretary of the Treasury, who hails from the

tate of my birth, and who is in contact with the ablest finnn-
ciers of this country, ought to know the cause of the trouble
that has come upon us.

I repeat, Mr, Speaker, from the banker, from the merchant,
from the President of the United States, and from the Secretary
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of the Treasury comes to the same answer, that it is caused by
the purchasing clause of the Sherman act. Nay, more, the peo-
ple know it. They cannot be led astray by the false argument
that this depression is caused by a fear that the Congress of the
United States will tamper with the taritt laws of this land. I
will read to the House a letter which I received a few days ago,
writ'en by a manufacturing firm in my own city, none of the
members of which are in accord with the political views that I

hold. Listen and heed.
LOUISVILLE, KY., August 12, 1893.

DEAR SIR:-We are manufacturers of brass and iron goods in the city
which you represent in Congress. Four weeks ago we employed over four
hundred men. When the prevailing financial panic struck this city about
two weeks ago, we were compelled to discharge three hundred of our em-
ployés. To-day we have discharged the balance, and have shut down both
our iron and brass works completely. Ourreasonfor notbeing able to keep
running is that our banks here are not in a position to afford us the accom-
modations which heretofore they have always been glad to extend to us.

We believe with the majority of our fellow-citizens that the great cause
of all this trouble lies in the so-called Sherman silver bill. We appeal to
you, therefors, in the name of ourselves and other manufacturers of thiscivy,
t0 use all your influence and energy toward an unconditional repeal of this
bill at as early a date as possible. Itis our firm belief that if the present
strain under which we are laboring is not relieved in a very short time this
country will see the greatest panic it has ever witnessed.

Hoping you will give this letter your favorable consideration, we remain,
very truly yours,

THE AHRENS & OTT MANUFACTURING COMPANY,
THEQ., AHRENS, JR., General Manager.
Hon. ASHER G CARUTH,
Member of Congress, Washington, D. C. .

Mr. Speuker, the President of the United States has dis-
charged his duty. He has convened ushere. He has convened
together 4 Congress which for the first time in a generation
has o Democratic m jority in both the Senate and the House,
with Democraticcontrol of the Eixecutive Departmentsand which
for the first time in that period can make or unmake laws. The
responsibility of legislation rests upon us, and I, for one, do not
desire to shun that responsibility. I am ready to meet the
trouble that confronts us, prepared to share in the fruits of vie-
tory or to sutfer my portionof the mortification of defeat. [Ap-
plaunse.]

I stund here now in compliance with the advice of the Presi-
dent of the United States, in compliance with the wishes of the
people who have honored me by sending me here; I stand ready
here and’now to cast my vote without limitation, restrictions, or
conditions for the repeal of the purchasing clause of the Sherman
act. [Applause.] Let others tilk as they may, I do not fearfor
the future of my party. The great Democracy is fourded upon
the principle of *‘ equal rights for all, and exclusive privileges
to none,” and in the application of that principle it matters not
whether the suppliant for the nation’s fuvor comes from the
manufacturing Euast or the mine-owning West. The law is the
some for all. T feel that when the time comes to appeal to the
puople they will rush to the front, and seize and carry to triumph-
ant victory the banner of Democracy, on which is inscribed
“Honest money and tariff reform.” [Applause.]
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