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FOREWORD

This ""Summary of Operations for 1950" presents a review
of the activities and accomplishments of the units of the Home
Loan Bank Board, including the Federal Home Loan Bank System,
the Federal Savings and Loan Insurance Corporation, and the’
Home Owners' Loan Corporation (in liquidation). In preparing
this summary, the Board feels that the member institutions are
interestedin and are entitled to receive information of this nature

while the data are current and of immediate significance.

In addition to these highlights of operation, the statement
outlines briefly the changes that have occurred during the calen-
dar year 1950 in the basic laws creating the units of the Home
Loan Bank Board, which are the first substantial changes in
many years. Although most of the legislative actions were ef-
fected in the latter half of the year, the beneficial effects already
have been demonstrated in increased advantages to the units of

the Board as well as to the member institutions and their savers.

(YN e s

William K. Divers, Chairman

J. Al ston/Ada;n% ber

O. K. LaRoque, Member

March, 1951.
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FEDERAL HOME LOAN BANK SYSTEM

On December 31, 1950, the 3, 930 member institutions of the Federal
Home Loan Bank System, with assets of $16, 250, 000, 000, consisted of 3, 894
savings and loan associations, 29 savings banks, and 7 insurance companies.
This represents a net increase of 70 members during the year. At the close
of the year, 34 applications for membership were pending.

Advances by the Federal Home Looan Banks during the year aggregated
$674, 756, 650 and repayments totaled $292, 229, 082, At the close of the year
there was a balance outstanding of $815,956,718, the largest amount out-
standing at any time since the System was created. Exhibit1 presentsa sum-
mary of the lending operations of the Banks, by years, through December 31,
1950.

At-the close of 1950, 2,278 member institutions, or 58.0 percent of
the total membership, were borrowers from the Federal Home Loan Banks,
as compared with 1, 799 member borrowers, or 46.6 percent, at the close of
1949. One non-member borrower was indebted to a Federal Home Loan Bank
as of December 31, 1950.

Secured advances outstanding on December 31, 1950, reached a new
high of $567, 972, 508, representing the borrowings of 1, 496 members and
one non-member mortgagee and accounting for 69. 6 percent of total advances
outstanding. On the same date, unsecured advances to 1,053 members
reacheda new peak of $247,984, 210 and represented 30. 4 percent of total ad-
vances outstanding.

An amendment to the Federal Home Loan Bank Act, approved June 27,
1950, and to become effective June 27, 1951, increases the capital stock re-
quirement of each member of a Federal Home Loan Bank to an amount equal
to at least 2 percent of the aggregate of the unpaid principal of its home mort-
gage loans, home-purchase contracts, and similar obligations, but not less
than $500. By December 31, 1950, Government-owned stock in the Banks
had declined from the original investment of $124, 741, 000 to $ 56, 021, 900.
Member-owned stock on the same date totaled $182, 546, 500, representing
76. 5 percent of the total paid-in capital stock at the close of 1950. (By Feb-
ruary 28, 1951, all but $10, 000, 000 of Government-owned stock--of two
Federal Home Loan Banks--had been retired. It is anticipated that complete
retirement of all Government-owned stock will be accomplished not later
than July, 1951.)
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FEDERAL HOME LOAN BANK SYSTEM 2

The capital structure of the Federal Home Loan Banks as of Decem-
ber 31, 1950, and December 31, 1949, is presented in the following table:

December 31, 1950 December 31, 1949

CAPITAL STOCK

U. S. Government $ 56, 021, 900 $ 95,818, 800

Members:
Stock subscribed $182, 597, 900 $136,271,100
Less unpaid subscriptions 51, 400 31, 850

Total paid in by members 182, 546, 500 136,239, 250

Total paid-in capital $238, 568, 400 $232, 058, 050

SURPLUS

Legal Reserve 14, 476, 647 13,184, 046

Reserve for Contingencies 5,624, 807 4,785, 651
Undivided Profits 9, 801, 851 9, 026, 884

$ 26,996, 581

Total Surplus $ 29,903, 305

$259, 054, 631

Total Capital $268, 471, 705

During the calendar year 1950, four public offerings of consolidated
obligations of the Federal Home Loan Banks were made totaling $476, 000, 000,
and four private sales aggregating $261, 000, 000. Retirements during the
same period totaled $382, 500, 000. Consolidated obligations of the Banks
outstanding on December 31, 1950, totaled $560, 000, 000,

The Federal Home Loan Bank Act, by amendment approved June 27,
1950, authorizes the Secretary of the Treasury to purchase consolidated ob-,
ligations of the Federal Home Loan Banks up to a total of $1, 000, 000, 000.
No purchases of such obligations by the Secretary of the Treasury had been
made through the close of 1950.

Deposits of members inthe Federal Home Loan Banks decreased
from $267, 112, 161 at the close of 1949 to $224, 096, 859 at the close of 1950,
Of this total, members' time deposits accounted for $183, 967, 090 and mem-
bers' demand deposits accounted for $40, 129, 769,

Interbank depolits were made during the year in the aggregate amount
of $121, 500, 000, while repayments totaled $ 149, 200, 000, resulting in a bal-
ance outstanding on December 31, 1950, of $1, 000,000 compared with
$28, 700, 000 outstanding at the close of the previous year.
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During 1950 the Banks purchased U. S. Government obligations hav-
ing a par value in excess of $500, 000, 000. Due to sales and maturities dur-
ing the period, such obligations were reduced by December 31, 1950, to a
face amount of $197, 435, 500.

As will be seen from the consolidated statement of condition of the
Federal Home Loan Banks as of December 31, 1950, and December 31, 1949,
presented as Exhibit 2, total assets of the Banks rose from $734, 274, 206 at
the close of 1949 to $1, 058, 458, 393 a year later.

Gross operating income of the eleven Federal Home Loan Banks, as
will be seen from the consolidated statement of income and expense of the
Banks presented in Exhibit 3, increased by 15. 3 percent during the year, ad-
vancing from $13, 426, 355 in 1949, to $15,479,472 in 1950. This was due
principally to the upward trend in advances outstanding during the last half of
1950,

Total operating expenses of the Banks for the calendar year 1950
amounted to $9, 533, 385 as compared with $9, 016, 829 for 1949. Non-oper-
ating income totaled $595, 392 for 1950 and $ 366, 331 for 1949, while non-op-
erating charges for the two years aggregated $78, 473 and $17, 875, respec-
tively. Net income of the Banks for 1950 amounted to $ 6, 463, 006, while net
income for 1949 aggregated $4, 757,983, an increase of 35.8 percent. Net
income for 1950 and cumulatively from the beginning of operations to Decem-
ber 31, 1950, was distributed as follows:

Calendar Year October 1932 to
1950 December 31, 1950
Amount Percent Amount Percent

Dividends Paid:
U. S. Government $ 956,010 14.8 $26,113, 670 36. 4
Members 2,582,292 40.0 15, 078, 742 21.0
Retirement Fund - Prior Service 17, 980 0.2 655, 959 0.9
Legal Reserve 1,292, 601 20.0 14, 476, 647 20.2
Contingent Reserve 839, 156 13.0 5, 624, 807 7.8
Undivided Profits 774, 967 12.0 9, 801, 851 13.7
Total Net Income $6,463,006 100.0 $71,751,676 100.0

Dividend declarations by the Banks during the calendar year 1950, at
rates ranging from 1 percent to 2-1/4percent per annum, totaled $3, 538, 302,
which was shared by member institutions and the U. S. Government in the
respective amounts of $2, 582, 292 and $956, 010. Dividend declarations from
the beginning of operations through December 31, 1950 aggregate $41,192,412,
of which the U. S. Government has received $26, 113, 670 and member insti-
tutions have received $15, 078, 742.
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FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION 4

FEDERAL SAVINGS AND LOAN
INSURANCE CORPORATION

During the calendar year 1950 a new record was reached in the num-
ber of savings and loan associations offering insurance to their savers and
investors through the Federal Savings and Loan Insurance Corporation. In-
sured associations at the close of the year totaled 2, 860, of which 1, 526
were Federal savings and loan associations for whichinsurance is' mandatory,
and 1, 334 were State-chartered institutions for which insurance is optional.
Total assets of these insured institutions on December 31, 1950, were
$13, 691, 000, 000, representing 81 percent of the assets of all savings and
loan associations in the country. Exhibit 4 shows the number and assets of
insured associations, by States and Federal Home Loan Bank Districts, at
the end of 1949 and 1950.

A total of 111 institutions with assets of $388, 192, 000 qualified for
insurance during 1950. In the same period, 7 institutions terminated their
insurance, 4 by consolidation with other insured associations, 2 by voluntary
dissolution, and 1 continued in operation. Under legislation enacted during
the year, the provisions relating to voluntary and involuntary termination
were equalized. An insured member is now required, whether its insurance
is terminated by the Corporation or at its own request, t6 pay a two-year
premium and, in exchange, the accounts of its savers which were insured at
the time of termination will continue to be protected by the Corporation for
a two-year period.

The cost of insurance to the institutions, also by legislative action
during 1950, was reduced through a lowering of the annual premium paid by
insured associations from 1/8 of 1% to 1/12 of 1% of the total amount of all
accounts of their insured savers or investors plus creditor obligations. The
new rate was retroactively made effective as of July 1, 1949.

The Federal Savings and Loan Insurance Corporaticn guarantees the
safety of savings against any type of loss in each insured association up to
$10, 000 for each saver or investor. Prior to September 21, 1950, the max-
imum insurance protection was $5, 000,

As a protection to the individual savers or investors in an insured as-
sociation, the Corporation, may act to prevent the default and liquidation of
an insured association in difficulty by making a contribution or a loan to the
association or by purchasing some or all of its assets. When an insured as-
sociation is declared in default and is placed in liquidation, the Corporation
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may pay the insured accounts in cash or may make other accounts in other
operating insured institutions available to the savers of the association in
liquidation. This method of settlement was a result also of legislation en-
acted during the year. Previously the individual was given the option of se-
lecting, in settlement of his account, either an insured account in another in-
stitution or cash and debentures of the Corporation.

Assets of the 2,860 insured associations approximated
$13,691, 000, 000 on December 31, 1950, an increase of $2, 387, 000, 000, or
21 percent during the year. About $11,188, 000, 000, or 82 percent of these
assets, represented loans made on the security of first mortgages on homes,
Another 14 percent consisted of cash and United States Government securities.

Loans made by insured associations reached a new high of
$4, 352, 000, 000 during 1950, as compared with $2, 887, 000, 000 the year
previous.

Savings capital increased $1, 662, 000, 000, or 17 percent during the
yvear, to a total of $11, 374, 000, 000 on December 31, 1950.

Reserves and undivided profits continued to grow during 1950 and at
the close of the year amounted to $955, 000, 000.

Total assets of the Federal Savings and Loan Insurance Corporation
at the close of 1950, as shown in Exhibit 5, amounted to $199, 592,517, of
which 97 percent consisted of cash and U. S. Government securities.

’ Legislation enacted during the year provides that the Corporation be-
gin the systematic retirement of its $100, 000, 000 capital stock now held by
the United States Treasury. Starting with the fiscal year ending June 30,
1951, the Corporation will retire capital stock in an amount equal to one-half
of its income after expenses and losses. During 1950 the Corporation was
also authorized to pay to the United States Treasury, in place of cumulative
dividends on the capital stock, an amount equal to 2 percent simple interest
per year on its capital stock since the Corporation was created. This amount
was computed at $28, 981, 112, after allowance for dividends previously paid.
In the future, annual payments in lieu of dividends will be made by the Cor-
poration on the average amount of its unretired capital stock at a rate to be
determined by the Secretary of the Treasury.

Reserves of the Corporation at the close of 1950 totaled $ 93, 590, 275,
a drop of 17.3 percent from the previous year end. The decrease was largely
the result of the payment made to the United States Treasury in lieu of ac-
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FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION 6

cumulated dividends. This reserve for losses is equivalent to .79 percent of
the Corporation's potential risk, which consists of the insured amount of all
accounts of insured institutions plus their creditor obligations.

Legislation enacted during 1950 directed the United States Treasury
to lend to the Corporatioh such funds as may be needed, up to $ 750, 000, 000
outstanding at any one time. At the same time the Corporation's previous
authority to borrow funds from other sources was revoked.

Gross operating income of the Corporation during 1950, as shown in
Exhibit 6, amounted to $13, 209, 008 as compared with $13, 831, 555 during
the previous year. The decrease resulted from the reduction in annual pre-
miums paid by the insured member institutions and a reduction in income
from investments because of payment to the United States Treasury of an
amount in lieu of cumulative dividends on the capital stock of the Corporation.

Premium income during the year accounted for $8, 451, 489 of gross
operating income and interest income amounted to $4, 624, 020. Admission
fees from associations qualifying for insurance totaled $134, 337 during 1950.

Administrative expenses of the Corporation during 1950 amounted to
$579,963 as compared with $599, 512 the previous year.
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HOME OWNERS' LOAN CORPORATION

The Home Owners' Loan Corporation was created June 13, 1933, to
grant long-term mortgage loans, at low interest rates, to home owners who,
because of depression conditions, were faced with foreclosure and were un-
able to refinance their loans through normal channels.

During its three~year lending period which ended June 12, 1936, the
Corporation loaned $3, 093, 451, 321 to refinance the mortgages of 1,017, 821
home owners. Supplementary advances made for such items as taxes, in-
surance, maintenance, reconditioning, and acquisition costs increased this
original investment by $405, 445, 363, bringing the Corporation's gross cu-
mulative investment at the close of 1950 to $3, 498, 896, 684.

Since 1936 the chief task of the Corporation has been the liquidation of
its assets. At the end of the calendar year 1950, as summarized in the fol-
lowing table, most of the Corporation's assets had been liquidated:

Original amount loaned to 1, 017, 821 individuals........ $ 3, 093, 451, 321. 01
Subsequent advances ........ciiiei it ittt enaenn 405, 445, 362.63
Cumulative investment to December 31, 1950......... 3, 498, 896, 683. 64
Outstanding on December 31, 1950:
Original loans and advances .......... $6,718, 367.97
Vendee accounts and advances ........ 2,873, 812.04
IL.oans in foreclosure......cec v 3,714, 96
Total outstanding. ............cceeian... e 9, 595, 894. 97

Netreduction in mortgage and property assets (99.7%) 3, 489, 300, 788. 67

The liquidation program of the Corporation has progressed in an or-
derly manner. Borrowers have been encouraged to pay their loans in full be-
fore maturity date, especially where loan balances have become small. In
March 1948 a speed-up program of liquidation was launched in 20 States and
the District of Columbia where loan portfolios were less than $1. 5 million.
Borrowers were given opportunity to refinance their loans with local institu-
tions of their own choice, but where such transfers were not made, the Cor-
poration arranged with financial institutions within the general community to
purchase the remaining accounts. By the close of 1949 the loan balances in
these States and the District of Columbia had been reduced from an aggregate
of $15,726,130 to $1,462,179.
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In June 1949 a further program of liquidation acceleration was insti-
tuted designed to sell all remaining loans by publicly offering them for sale
on a State-wide basis by bid and contract. This program extended to 29
States with total balances in about 160,000 accounts approximating
$277, 000, 000.

During 1950 the Corporation concluded the contracting for purchase of
these accounts by savings and loan asscciations, mutual savings banks, trust
companies, life insurance companies, and commercial banks. Deliveries of
these accounts to the successful bidders continued te be made during the cal-
endar year and by December 31, there remained undelivered 8,909 accounts
with balances of $9, 592,180. From September 1, 1949, when the first pur-
chase contract was closed, to December 31, 1950, the Corporation has re-
ceived cumulative premiums of $2, 174, 720 through sale of loans by contract.

Of the $223, 856,710 investment of the Corporation in the shares of
nearly 1, 500 savings and loan associations as a means of stimulating local
financing of home loans, all but $414, 200 in five associations had been re-
paid by December 31, 1950. Dividends paid to the Corporation on these in-
vestments aggregated $44, 745, 332.

In addition to its capital stock of $200, 000, 000 originally subscribed
by the United States Government, the Corporation issued for value bonds
amounting to $3, 489,453, 550. On January 27, 1950, the last of the bonds
issued by the Corporation was retired, and at the close of the calendar year
1950, all of the capital stock had been retired and the United States Treasury
repaid in full,

From the beginning of operations to December 31, 1950, as shown in
Exhibit 7, the Corporation had a cumulative net income of $352, 247, 062 be-
fore actual losses and provisions for future losses. Cumulative losses for
the same period amounted to $338, 010,020, including losses on sale of
properties amounting to $336, 544,274 and losses of $1, 465, 746 from princi-
pal, interest and properties charged off, fire and other hazards, and fidelity
and. casualty losses. Accordingly, after deducting cumulative losses of
$338, 010, 020 and the balances in reserves and provis[ion for future losses
amounting to $326, 388 from the net income, the Corporation had a surplus of
$13,910, 654 on December 31, 1950.

During the calendar year 1950, total income of the Corporation
amounted to $6, 554, 096 and total expenses amounted to $1, 838, 059, leaving
a net income of $4, 716, 037. Losses during the year of $12,116 resulted in
a net profit of $4,703,921. Premiums on the sale of loans accounted for
$1, 897, 496 of this profit. Exhibit 8 presents a statement of income and ex-
pense of the Corporation for the calendar year 1950.
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9 HOME LOAN BANK BOARD

LIST OF EXHIBITS

1. Federal Home Loan Banks--Summary of Lending Operations,
1932-1950,

2. Federal Home Loan Banks--Consolidated Statement of Con-
dition as of December 31, 1950, and December 31, 1949.

3. Federal Home Loan Banks--Consolidated Comparative State-
ment of Operations for the Calendar Years 1950 and 1949,

4. Federal Savings and Loan Insurance Corporation--Number
and Assets of Insured Savings and Loan Associations, by
Type, December 31, 1950, and December 31, 1949.

5. Federal Savings and Loan Insurance Corporation--Statement
of Condition as of December 31, 1950, and December 31,
1949.

6. Federal Savings and Loan Insurance Corporation--Statement
of Operations for the Calendar Years 1950 and 1949.

7. Home Owners' Loan Corporation--Statement of Income and
Expense from the Beginning of Operations, June 13, 1933, to
December 31, 1950,

8. Home Owners' Loan Corporation--Statement of Income and
Expense for the Calendar Year 1950.
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For your convenience and
ready reference, selected
statistics concerning the
Federal Home Loan Banks
and the Federal Savings
and Loan Insurance Cor-
poration have been repro-
duced in the attached
pocket - size information

card.
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STATEMENT OF CONDITION
DECEMBER 31, 1950

ASSETS
Cash - $ 535,658
Accounts Receivable 2,237,095
Investments 192,627,632
Accr, Int. on Inv. 927,787

Ins. Accts. - Pending
and Unclaimed 9,436
Assets Purchased from

Ins. Inst. 3,193,318
Deferred Charges 61,501
Total $199,592,517

Selected Statistics
Concerning the
FEDERAL SAVIKGS AND LOAN
INSURANCE CORPORATION

DETACH :mxmll’

CUMULATIVE INCOME AND EXPENSE
JUNE 27, 1934 TO DECEMBER 31, 1950

INCOME AND EXPENSE STATEMENT
12 MONTHS ENDING DECEMBER 31, 1950

LIABILITIES AND CAPITAL

Accounts Payable $ 1,079,393

Deferred Credits 4,922,849
Capital Stock 100,000,000
Legal Reserve 88,205,486
Unallocated Income 5,384,789
Total $199,592,517
INSURED ASSNS. NO. ASSETS
Federal 1,526 §$ 8,457,000,000
State 1,332 5,224,000,000
Non-member 2 10,000,000
Total 2,860 $13,691,000,000
Insured Share Liab. $11,173,000,000
No. of Private Inv, 8,100,000
Res. and Undivided
Profits of Ins. Inst. 955,000,000
Average Size Ins. Inst. 4,787,000

INCOME

Insurance Premiums $ 8,461,489%

Admission Fees 134,337
Int., on Investments 4,624,020
Miscellaneous -93
Total $13,209,763%
EXPENSES
Administrative $ 579,963
Liquidation & Other 11,167
Depreciation 3,938
Insurance Losses -322
Total $ 594,746
NET INCOME BEFORE ADJ. 12,615,007%

Adj. Prov. for Losses

Net Income Before Pay-
ment of Ret’'n on Cap.

Ret'n on Cap. Stock in
Lieu of Dividends

NET INCOME

132,155

$12,482,852%

2,000,000
$10,482,852%

INCOME

Insurance Premiums $ 73,602,724

|Admission Fees 620,062
Int. on Investments 60,066,628
Profit - Sale of Sec. 3,674,248
Recoveries 475,797
iscellaneous 12,983
Total $138,442,442
EXPENSES
Administrative $ 5,714,763
Liquidation & Other 220,204
Depreciation 62,5681
Insurance Losses 5,683,569
iscellaneous 21,666
Total $ 11,702,863

NET INCOME BEFORE ADJ.
Adj. Prov. for Losses
et Income Before Pay-
ment of Ret'n on Cap.
Ret'n on Cap. Stock
Legal Reserve

126,739,679
132,866

126,606,713

33,016,438
$ 93,590,275

SOURCE OF INCOME % _TO TOTAL
Premiums and Fees 53.6

Interest 43.4
Other 3.0

PLICATION OF INCOME

*«Reflects estimated reductlion 1/1 - 8/30/50 due
to retroactive change In premlum rate on

8/27/50 by Public Law No. 578, 8ist Congress.

Expenses

Insurance Losses (Net)
Return on Cap. Stock
Legal Reserve

[« K]
<3 0L
« e
@O © B

-2 -
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EXHIBIT 1
FEDERAL HOME LOAN BANKS

Summary of lending operations

10

Year 1950

Advances

Repayments

Balance
QOutstanding
Endof Year

Boston

New York
Pittsburgh
Green;boro
Cincinnati
Indianapolis
Chicago
Des Moines
Little Rock
Topeka

San Francisco

Total - Year 1950

Grand Total

1949

1948

1947

1946

1945

1944

1943

1942

1941

1940

1939

1938

1937

1836

1935

1934

1933

1932

40, 692, 625, 00
94, 558, 300. 03
44, 675, 800, 00
66, 120, 500, 00
41, 317, 550. 00
34,850, 718,75
100, 518, 012, 91
47,102, 776. 00
32, 943, 600. 00
30, 596, 097. 00

141,380,670, 00

$

17, 817, 498. 00
28, 636, 671. 60
19, 050, 960, 00
34, 825,017, 34
17,137, 615, 00
12, 585, 478. 90
29, 615, 034. 80
15, 280, 289, 45
13, 259, 955. 00
12, 742, 172. 50

91, 278, 329. 14

$ 50, 734, 183. 00
96,152, 751. 26
62, 377, 945, 00
90, 082, 389. 31
51, 235, 675. 00
53, 513, 189. 96

132,151, 037. 61
55, 347, 656. 36
42, 604, 306. 00
39, 650, 216. 47

142,107, 367. 85

674, 756, 649, 69
255, 662, 641, 50
359,612, 776. 74
351,079, 350. 99
329, 231, 890, 68
277,748, 276. 84
239, 254, 221, 89
156, 925, 588. 93
99, 461, 876. 19
157, 600, 420, 85
134,212, 165. 93
94, 780, 586. 64
81, 958, 343, 39
123,251,172, 91
93,257, 057. 50
59, 130, 068, 56
38,675, 566. 12
90, 032, 164. 49

837, 500. 00

292, 229, 081, 73
337, 249, 580. 83
280, 168, 873, 35
208, 961, 931. 93
230, 649, 366. 93
213, 438, 982, 95
218, 759, 089, 74

176, 070, 303. 60

189, 695, 394, 41

139, 646, 335. 38
114, 033,192, 20
112, 310, 034, 15
83, 153, 601, 22
68, 440, 498, 13
50, 715, 704, 66
43, 046,971, 39
37, 515, 249, 30

5,427,410, 12

-0-

$3,617,468,319.84

$2,801, 511, 602. 02

$815, 956,717, 82
433, 429,149, 86
515,016, 089.19
435, 572,185, 80
293, 454, 766, 74
194, 872, 242. 99
130, 562, 949. 10
110, 067, 816. 95
129, 212,531. 62
219, 446, 049, 84
201, 491, 964. 37
181, 312, 990, 64
198, 842, 438.15
200, 037, 695. 98
145,227,021, 20
102, 685, 668, 36

86,602, 571,19
85, 442, 254, 37

837, 560. 00
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11 HOME LOAN BANK BOARD

EXHIBIT 2

FEDERAL HOME LOAN BANKS
Consolidated statement of condition as of Dec. 31, 1950 and 1949

December 31, 1950 December 31, 1949

Assets
Cash;
On hand - including imprest funds.......cov000ens . $ 39, 881.58 $ 112,872.10
On deposit with:
Treasurer of the United States......cco00euesns 22,020, 069. 89 7, 314, 843, 32
Commercial banks., .......... [ PP 18,419, 169, 32 15,951,168, 70
Total cash..... cerrssatesrssseenasans coeanan 40,479,120.79 23,378,884.12
Investments:
U. S. Treasury bills ..ivvunocennnnnos feasereeaa . 33,450, 748.68 6, 886, 093. 41
Other U. S. Treasury obligations............ PRSI 165, 863, 072, 85 268, 082, 257. 55
Total investments................. Ceerroeane 199, 313, 821,53 274,968, 350, 96
Advances outstanding:
lyear orless .. .coviecurnnnnans cessessaenasnass 546,906, 188, 48 230, 880,919, 05
Amortized - I’to 10 years. Ceveseesescsesenesianns 269,003, 029, 34 202, 323, 230, 81
Total to members.......... ceosereranensrens 815, 909, 217. 82 433, 204, 149. 86
Nonmember mortgagee et s eeseseeracassarausane 47, 500. 00 225, 000. 00
Total advances outstanding.......co.vuneevnns 815,956, 717, 82 433, 429, 149. 86
Accrued interest receivable:
Investments ......... ceesenetasaaa Cerereseans e 934, 351.79 1,647,365,97
Advances........ erereieanen [ 1,490, 982,93 751, 327.25
Total accrued 1nterest receivable,....... cesnn 2,425, 334,72 2, 398,693, 22
Deferred charges:
Prepaid consolidated obligations expense .......... 214, 328.61 69, 056. 43
Prepaid surety bond premiums ......ce0vioneannnn 4, 367,65 6,591.72
Other prepaid eXpenses....c.ouvivnereacnnssennnns 53, 047.74 7,666.18
Total deferred charges ........... virseansns . 271, 744,00 83, 314. 33
Other assets:
U. S. Savings bonds redeemed........ e casaenenne 3, 082,03 2,948, 21
Accounts receivable.......c.i00. 8, 561,11 12, 854. 75
Furniture and equipment...... 11, 00 11. 00
Total other assetS.cvvvieerrorsossssssnsscnnne 11,654.14 15,813, 96
Total assets........ etseaceresasasaan veenns 1,058,458, 393, 00 734, 274, 206. 45
Liabilities and Capital
Liabilities:
Deposits:
Members-time......cov0een. eeresesseraenann 183,967, 090.18 231,677,602.61
Members-demand. ........... ceserareseernans 40,129, 769, 01 35, 434, 558. 70
Government instrumentalities-demand.......... 180, 000. 00 -0-
Applicants for membership.....covveeeecenvenss 86, 850, 00 147, 550, 00
Total deposits «......... Cereeeaeseracasanen 224,363, 709,19 267,259, 711. 31
Accrued interest payable:
Deposits - members' time ......evviviiiennnnens . 620, 498, 42 717,190, 09
Consolidated obligations ........veiiinvieinrnenns 2, 807, 541.90 1, 242,975, 67
Total accrued interest payable........... e 3, 428, 040, 32 1,960,165.76
Dividends payable:
Member institutions........viiiireeieiiniincnens 1,415, 374.66 1,087,133, 43
U. S. Treasury....oceeeeeeerecaces eeaenn ereen 465, 233, 50 681, 879. 25
Total dividends payable.....vcevverenencaasss 1, 880, 608,16 1,769,012,68
Accounts payable ...vocevirnnpacons 314, 330.05 5,685, 99
Consolidated obllgatlons (net)/1 teresestnencsrsnnnaas 560, 000, 000, 00 204, 225, 000, 00
Total l1ab111t1es.................. ..... 789, 986, 687.72 475, 219, 575. 14

_1_/ Consolidated Federal Home Loan Bank obligations issued by the Home Loan Bank Board are the
joint and several obligations of all Federal Home Loan Banks and are not guaranteed by the United
States nor by any agency thereof.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

HOME LOAN BANK BOARD

EXHIBIT 2

FEDERAL HOME LOAN BANKS
Consolidated statement of condition as of Dec. 31, 1950 and 1949 -contd.

December 31, 1950

December 31, 1949

Liabilities and Capital--continued
Capital:
Capital stock outstanding (par):
Members (fully paid) ........ccovueuns e es e
Members (partially paid)....ooiviiniiiinnnnens
Total member subscriptions...........00ue.n .
Less: Unpaid subscriptions......... cheaa P
Total paid in by members........ Cearese s
U. S. Government subscriptions (fully paid).....
Total paid in on capital stock........ Ceacesans

Surplus-earned:

Legal reserve «....ovvevunes bereesssenese ceessees
Reserve for contingencies....... cesreeesenn SN
Total surplus reserves . c....coveses siscaesen .
Undivided profits. . ...covounenen cess s
Total earned surplus .....vvceoovcovees cossen
Total capital.coveeenonnen cera e Ceresanenn
Total liabilities and capital........... PP

182, 494, 800. 00

136, 182, 900. 00

103, 100.00 88, 200. 00
182, 597, 900. 00 136, 271,100, 00
51,400, 00 31, 850. 00

182, 546, 500. 00
56, 021, 900. 00

136, 239, 250. 00
95, 818, 800. 00

238, 568, 400, 00

232, 058, 050. 00

14,476, 647.07
5,624, 806.68

13, 184, 045. 91
4, 785, 650. 60

20,101, 453. 75
g, 801, 851. 53

17, 969, 696. 51
9, 026, 884, 20

29,903, 305.28

26, 996, 580. 71

268,471, 705, 28

259, 054, 630, 71

1, 058, 458, 393, 00

734, 274, 206. 45
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HOME LOAN BANK BOARD

EXHIBIT 3
FEDERAL HOME LOAN BANKS

Consolidated statement of operations for the calendar years 1950 and 1949

Year ended
December 31, 1950

Year ended
December 31, 1949

Earned operating income:

Interest on advances........ cerans seessen sesesenn .
Interest on securities..... teseceraavanesennns [
Miscellaneous «v.ooeenonenns . cesasenas ceenseans

Total earned operating income. eeirrenesnans

Operating expenses;
Compensation, travel and other expenses...........
Interest on consolidated obligations,...... teraeene
Consolidated obligations expense-—concessmns ......
Paid through office of fiscal agent..................
Interest on members' deposits.....
GAO audit expense ,...voveeoras
Assessment for expenses of HLB Board ....... eeee

Total operating expenses. .

asmsesess s ass e .

Net operating income ................. vesesenns

Nonoperating income:
Profit-sales of securities.......

Assessment credit ....vitiiieitiie i ..
Furniture and equipment sales............ cecsssan
Miscellaneous ..... teties e rtaereresesene teevenne

Total nonoperating income,.........

Nonoperating charges:
Loss-sales of securities....coneeunnnnnss
Furniture and equipment purchased ................
Total nonoperating charges.....vcvvuvenne S

Net income

s esseers s s anc s et s

$10, 524, 968, 23
4, 950, 588, 99
3, 915,18

15, 479, 472. 40

$ 7,608, 097, 09
5,815, 223, 81

3, 034, 48

13, 426, 355, 38

1,412, 834,91
4,233, 301,61
253, 085. 01

1,276, 097.79
4,417,690, 97
273, 150, 58

49, 366.32 49, 872,03
3,136, 596,14 2,536, 858. 69
6,951.47 20,729, 74

441, 250. 00
9, 533, 385,46

5,946, 086, 94

442, 429. 29
g, 016, 829. 09

4,409, 526, 29

590, 569, 45 286, 571,48

-0- 78, 679, 29
4,748, 96 333,99
73.61 746. 29

595, 392, 02 366, 331, 05

28, 260, 40 4, 579.32
50, 212,72 13, 295. 35
78, 473. 12 17, 874.67

6,463, 005,84 4,757,982,67

v

DETAIL OF COMPENSATION, TRAVEL,

AND OTHER EXPENSES

Compensation;
Directors' fees ...vciciicettietrnnsnnsnrnsans
Officers' salaries...c.vieveeenscncensns
Counsels' compensation.............. Prteeaneaeean
Other salaries....ccveeevesasorsvenssosons
Total compensation...... fheressssressaesases s

Travel expense:

Directors .......ee.o. Ceeenan seereirenereanarone s
Officers....cvvvecenens e eineesetertanatanens .
Counsel and others......cciiiiiiiieciniennnannn .o
Maintenance and operation costs of automobile ......
Total travel expense.....

Other expenses:

Retirement fund contribution .............
Telephone and telegraph .....
Postage and expressage. .o v.veveceescssssacssanass
Stationery, printing and other office supplies........
Rent of banking quarters (netl.....coconoeenescan N
Maintenance of banking quarters and equipment......
Services of HLBB's examining division.............
Safekeeping and protection services.............. .e
Insurance and surety bond premiums...... ceeancans
Reports and other publications..... ceeessecnssasens
Stockholders' annual meeting expenses ......... v
Dues- and subscriptions ...c..c0000. seesaneeccasana
Public relations eXpense........coeeevescsoasvascs
Miscellaneous operating eXpenses.......cccoesssccss

Total other expenses......... evrserseosaeanans

Total compensation, travel and other expenses ...

60, 680, 00 57,625, 00
487, 288, 22 435, 306. 35
71,198.68 69, 001. 81

316, 235.23
935, 402.13

287, 107. 44
849, 040. 60

56, 955. 51 52, 953, 24
32, 958. 49 33, 507. 61
6, 695, 43 9, 589, 64
3,337.19 3, 989, 75
99, 946. 62 100, 040, 24
79, 599,12 64, 973.19
29, 561. 50 26, 070, 30
21, 033,09 20, 363, 87
35, 587. 90 31, 358, 31
95, 361, 31 91, 030, 75
27, 700, 38 13, 214. 00
4, 835.15 4, 164,28
2,714.52 2, 529. 60
18, 735.65 16, 671.49
.1, 588, 41 6, 966, 94
22, 357, 03 17, 556.23
16, 492. 21 15, 236, 81
11, 298. 46 13, 240. 08
4, 621,43 3, 641.10

377,486.16 327, 016. 95

1,412, 834.91 1,276, 097.79

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



14

HOME LOAN BANK BOARD

L20 ‘8L A 680 ‘8¢ (A1 £€9 ‘002 43 PIT°CLe 45 099 ‘8L2 Ly £02 ‘€€ 6% crerreecee e ueSIYOIN
284 PET 1L 2€0 ‘8% 1 2L 960 ‘8L2 69 18% ‘81¢ 0L 828 ‘2T¥ 0%l €16 ‘99% Zv1 serrrrereeeec s cgUuRIPU]
6GL°212 g8 121902 L8 62L ‘8LY 201 GBS ‘€68 01 88% ‘169 L81 9TL ‘66L 161 s1jodeueipuy--9 ‘ON 39113S1Q
08¢ 1 ¥68 1 G586 ‘I€T 9¢ 8€0 LGT 9¢ 696 ‘2€1 LE 266 ‘LGT Le R EELL G ENS
968 ‘$2TL 6T L22 ‘108 %1 SH8 ‘01L el 582 “06L 2e1 189 ‘Se¥ 1 0.3 216 ‘166 ‘T €42 AR 4 (0]
S9T ‘% 2 gLV 2 600 ‘99T 24 911 °181 24 PLTOLT 9¢ 68€ ‘G871 98 AR AR S CLELEY ¢
186 ‘624 4! ¥6¢€ ‘908 PRI 6£8 ‘800 ‘T | 122 6€¥ ‘881 °T | 2282 02% ‘8€L ‘T £9¢ €€8 FE6 ‘1 99¢ * *TBUUTOUID-~G "ON 3912381
900 ‘9¢ 1 L9L 0% 11 600 ‘98 02 29T ‘66 12 G100 221 1€ 626 6ET 49 sorercereses et BUIBATA
SLZ ‘P2 g1 999 ‘62 ST 188 ‘28 4 9L0 ‘66 44 291°L0T Ly 2eL 821 Ly $eerertttcRUITOIRD YINoS
68L°L6 0% 186 ‘L3T 8¢ L80 ‘00T L2 I€% ‘811 62 948 ‘L1 LL 21¥ ‘9%¢ L8 tretce e tRUI[OIRD YRION
TTL ‘LY 11 S%2 ‘29 2T PEL ‘09T 49 800 ‘902 £e v ‘802 54 €62 ‘892 497 sreereeesen e cpuelAae N
G996 9 1%2 ‘01 g 08T ‘16T £g 922 ‘1€2 98 S%8 ‘002 69 L9Y ‘192 19 teerrees e p18200D
£96 ‘2 1 090 ‘v 4 029 ‘60¢ 0g £16 ‘69¢ 18 £8G ‘21¢ 18 £L6 ‘ELE £¢ sretrercroctert BDLIOTA
£2% ‘€9 6 ¥68 ‘642 €1 916G ‘8L 8 109 ‘16 6 6€6 ‘TP 1 LT G67 ‘1LE 22 e reIqUINIOD JO IOTIISTA
08T 0T 8 L8611 8 068 ‘L¥ 02 L60 ‘LS 02 0%0 ‘85 82 $50 ‘69 82 Tretcrrtrerestt pWIRQRY
286 ‘162 111 108 ‘99¢ ¥21 £26 ‘950 ‘T | 2¥2 P16 °2L2°T | 162 G06 ‘8%¢€ ‘T £6¢ GIE ‘688 ‘1 gL ‘0I0qSuUd9ID--$ ‘ON IO1IISIQ
06¢ ‘L i 902 ‘8 i 682 'SV 12 L86 ‘8% 12 GL9 08 34 €61 LS 4 TrreteetctURIULBJIA 1SOM
182 ‘193 021 980 ‘182 61T £69 ‘€2¥ 911 BLL ‘BTS 611 ¥¥¥% ‘699 9€3 598 ‘008 8¢2 ceececeer ot pruealdsuuad

-0- -0- -0~ -0~ SG9°T 1 P61 2 4 gG9 ‘1 1 912 4 sermeres ‘axemerad
%1 ‘6¥%2 ¥eI1 262 ‘682 A ££9 "89% 8eT 026 “0LS A PLLLIL 292 212 ‘098 692 * y8angstd--¢ "ON I9TLISIA

-0- -0~ -0- -0- 06L°T 1 PoL ‘e 1 06L°T 1 PSL e 1 E R e[ 4" I B 1P §
80% ‘cS¢E 8 290 “2e¥ 26 £0€ ‘169 99 0T¥ ‘228 99 TTL9%0 ‘T Lyl 2LY ‘$42 ‘T 8G1 Pttt IOK MBN
L26 “80% 221 68 ‘208 0T | ¥L6°9S 81 8TL ‘89 81 106 ‘G9% 0%1 LGT ‘1LS 8¥1 cerreressecfosaap maN
GEE “P9L £02 10S “$£6 444 L90 ‘0S4 g8 288 ‘768 g8 20% ‘P16 T 882 €8¢ ‘628 ‘T L0¢ ** JI0X MON--Z ‘ON 3013181

-0- -0- -0~ -0- Lerel 4 S¥6 ‘€1 4 L2121 4 S¥6 ‘€1 4 Trttteett Tt UOULIBA
8€€ ‘ST 1 LO¥ ‘L8 (4 L2801 T 116 ‘0T T 69962 (4 81¢ ‘86 € terccctct et puelsI 9poyy
0%9 ‘1 4 6%9 T 260 ‘22 4 62L ‘92 4 28L ‘€2 ¥ 8LE ‘LT £ socecceccaamysduey meN
£02 ‘9 1 L89 ‘9 1 $£S ‘6LT 92 ¥0€ “L1E 92 IXF A 1:14 LZ 166 ‘€3¢ Lz TrrttetctS)ASNYdRSSBN

-0- -0- -0- -0- #60 ‘L g £28 ‘L g %60 L g £28 L S Trerrssrssrecrroc3UTRN
£LT ‘9% ¥1 896 ‘€8 ST 916 ‘3¢T LT ¥2¥ ‘eST L1 681 ‘6LI 1€ 26€ ‘.03 ¢ Tttt tINONI0RUUOD)
PGy ‘69 8T TTL‘8%T 61 060 ‘9% £¢ 9€1 ‘0€S £g PPS ‘ees 14 L8 ‘8L9 2L corrruojsod--1 ‘ON 10TIISTA
999 ‘46T v$ | 8%2 ‘1| 066 ‘€82 ‘C$| ¥S ‘1| 202 40T L $ | 80C ‘T | 02% ‘LSH ‘8§ | 925 ‘T | 898 “POE ‘TI$ | 95L ‘2 | OTH ‘169 ‘€1$ | 098 ‘% sttt sayeig pojtuf)

S198SY I9q S19SSY J2q $198SY JI9qG $198SSVY JI9q S198SY JI9q S31988Y JI9q

—wnN -wnN -wnN -wnN -wnN ~wInN
6%61 0861 6761 0861 6¥6T 0G61
2je)]S paJansuf Te19paqg paansu] 11V

NOLLVHEOJHOD IDNVHNSNI NVOT ANV SDNIAVS TVHIdHEA

(spuesnoy} ur umoys sjunowe Jefroq)

%61 PUR 0GBT ‘I1E JoqUILda(]
‘adfy £q ‘suoTieTo0SSE URO] pue SSUTARS POINSUL IO S}OSSE PUR JSQqUMN

¥ LIGIHXAH

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



=} -0~ -0~ -0- -0- L8 ‘ST 8 1% ‘81 8 L¥8°ST 8 187 ‘81 6 seeet ¢ o Bupurokm

i+ LIV 6L 81 808 ‘88 81 660 8871 9¢ g0¥ ‘912 14 2Ly L92 ¥S £12 ‘50¢€ £ reese * uojdupysem

< ¥18°28 L4 899 'LE ¥y 820 '98 9 YL vE 9 2%$ ‘8S 01 £9¢ ‘2L 01 sererrsesesesretoyey)

Q =0~ -0- -0- -0- S02 ‘89 12 £19 28 12 503 ‘g9 12 £19 ‘28 12 EARAREAARRARAARRI ¥ ER (e}

B Icl IQI IOI IOI Nmﬂqm .H b°°~m .ﬂ Nmﬂ-m .H N.m@~m .H au-uc--.-..o--oo--mvﬂ>wz

M 19022 L %26 'vg L 60€ Y £ 698’y g 98¢ ‘9% o1 LLL 6T 01 srressesreecenees e cBUBIUOIN

= -0~ -0 o =0~ | 815'%€ 8 009 ‘8¢ ] 818 ‘¥ 8 00S ‘8¢ 8 srereesreserrecenee e OUEP]

< L2907 £ 988 ‘g g ¥85 9 1 ZeL ‘L 1 112°11 ¥y 811°¢1 ¥ ‘e memeEl

M 016 ‘9LY L 61L°eL8 4} 0671804 2 567 °g98 122 001'%81°'1T 18T § P16 8E% ‘T 951 * BYILIOKITED

- 899 ‘L 1 6%8 ‘01 (4 1A 2: M4 4 116 L2 z 216 ‘o¢ 4 09¢€ ‘8¢ ¥ *** BUOZIIY

< -0- -0- 0= -0~ [ ¥L9°T 1 08 ‘1 1 ¥LET 1 $08 ‘1 1 ecer et BYSBIY

o 06¢ ‘289 011 | 8EE‘IVL 911 |608°180°T | 29T | LB¥EO0E'T | 191 | 66G°S0L°T ZLe | 09L'%%0‘C LL2 -11 °ON 1O1IS1Q

-
L09 ‘ge ¥1 066 ‘L8 4! 229 ‘661 113 969 ‘951 1€ 622 ‘BL1 117 689 ‘561 S¥ sereeerseceeseses s guIOYRTHO

] g1y g ¥ L9589 ] 220 '22 g1 ¥¥5 ‘98 31 ye¥ ‘LT 81 101 ‘2€ (114 Terecereene * reyseIqaN

=2 ¥L189 ¥e 968 '99 L8 g0L 18 82 895 96 8% 618 ‘¥ET 29 ¥8Y ‘591 S9 sareene * ¢+ *gESUBY

o} 6g¢e 'sg 91 8¥0 ‘2% o1 L6L'ER g8 gg¢ ‘88 (14 960 °L11 88 £8¢ ‘0%1 6¢ cerreeer * * OpRJIOTOD

" 29% ‘%31 L9 06% ‘881 Bl 9%1 ‘LeE L8 €971 ‘LLE L6 866 ‘19¥ P91 £69 ‘08¢ 691 *++gyador--07 ‘ON IOLIISIQ
699 ‘8%1 34 01% ‘ser Ly 188 ‘991 ¥8 196 ‘881 £8 gLl ‘91¢ 921 | 196 ‘p8¢E ost troeeeererceeceacete et igBYR],
¥6E ‘6 4 19811 L 12 ) 4 909 ‘18 L 6£8's2 a1 198 '2¢ ¥1 Tereeresesescess OJIXAIN MON
68€°'9 g 80 ‘L g 017 ‘g€ 02 L6% '8¢ 12 6Ly 'LE 14 £LS SV 92z rressemerecese s qddisSISSTIN
866 ‘201 89 161 '802 g 966 ‘8¢ ¥1 98% 'o¥ ¥1 pL8 ‘910 ) LL9 062 () AR ARAREAS * BURISINOTT
606 'L ¥ geo ‘8 ¥ 86y 'Ly ¥e 808 ‘08 ag 89E ‘g8 8¢ 9%¥ ‘9 8¢ e * ¢ 'sESUBNIY
96¥ ‘9g€ (14 8L9 ‘02¥ 131 LEB '963 691 8E¢ '8GE 091 28€ ‘299 gLg | $16'8LL 182 $* 0 CIO0H SINTI-~6  ON IPLIISIA
668 ‘s g 669°¢ 4 056 ‘s 14 688 ‘L ¥ £v6 '8 9 886 01 9 sesrsrceseeres s mioNe( YINOG
$6L°T1 1 866 ‘21 1 BLT BT 9 989 ‘s1 9 926 '¥8 L 029 ‘8% L srreresesescees BI0MRQ YION
LBBLTT 8e aL8‘geT 147 889 '$E1 ¥E 6.8 991 -1 61% ‘292 L 168 262 8L Teeresecs st CLINOSSTIN
667 '9 9 608 ‘51 4 1%6 '9€7 0g 906 ‘588 o€ oFL ‘¥¥2 98 811 °00¢ Lg s * BJOSPUUTIY
148 ‘0B 13 w1'1e g1 10984 43 0%L ‘36 (4 8Ly ‘86 14 188 ‘SZ1 117 seerrrer crrecreMol
056 ‘681 69 08¢ ‘681 29 B69 ‘0L¥ 907 960 ‘696 401 209 ‘089 g91 gS¥ ‘8GL gL1 *Sautoiy sa(--§ °ON IPLIISTQ
209 ‘691 1 296 ‘€08 $9 98% ‘96 o¥ TLE ‘611 oy 160 998 86 $22 ‘€3¢ ¥01 seeersesresecese s UISUOISTM
185 '8%% 881 |[89¥‘ese 9,1 | 869 '409 €01 | 0%9 ‘6¥L FOT {612°950°T 852 | B0 ‘EIET 082 RAASERRARRA R 1401
LET'BIR BTE | T1%°L8. 0¥2 | LLT %04 g1 116 ‘808 w1 | ¥0g ‘2281 968 | 22£'0€9 1T 78¢ seereccro0fROIYD--L  ON 30T43SIA

CHECER 18q ,m«mmmﬁ Jeq 61088y xeq 088y aaq 81088y aeq S1988Y 19q
=wnN =WNN »TINN ~WInN - WIMN -wnN
" ever 0861 6ve1 0961 6v61 oga1
218)g peansu] Tedepag peamsul 1TV
(SpuesnoY} Ul UMOYS sjunowre Je1ioq)
*pIuod- GHE1 PUB 0661 ‘1€ JequiedsQ
s ‘adf3 Aq ‘sSUOTIBTOOSEE UBO[ PuB SHUTAES PIINSUT JO Sl9S5e pue JaquN

NOLLVHOJHOD EONVHNSNI NVOT ANV SDONIAVS TVHIAHL

14

LIGITHXH

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



HOME LOAN BANK BOARD

Digitized for FRASER
http://fraser.stlouisfed.org/

EXHIBIT 5

FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION
Statement of condition as of December 31, 1950 and 1949

December 31, 1950

December 31, 1949

ASSETS

Cash sivieverssosersrorarsosnasnsnssnesesesssns

Accounts receivable:
Insurance premiums - payments due ..........
Insurance premiums - payments deferred......
Admission fees receivable ........... 0000l
Advances for traveling expenses.......aveeee.
Due from governmental agencies........,.....
Miscellaneous « covevoveenranosossanssvasanss

Totalssveenrvovesesoerscncoseoeacnnnannas

Investments:
U. S. Government securities (par value).......
Unamortized premium on investments.........

Total.scvevevenenonenaseonensonavonsssons
Accrued interest on investments..........c.00...

Pending and unclaimed insured accounts in
liquidated institutions.............cciivnnnie
Less: -Allowance for losses.........c0veenens

Totalseosureeerveensorecnonrancnnannnocnns

Assets purchased from insured institutions to
prevent default.......cocinverieeieresneenenns
Less: Allowance for losses......eveveeesrens

Total. e oo ieneerorseesoreannasssaacnans

Furniture, fixtures and equipment...............
Less: Reserve for depreciation..............

Totales e iveeeeseioenenersoonsnnnssscsnonans

Deferred charges:
Home Loan Bank Board.....ecveveicanncsonns
Fidelity bond and other insurance premiums ...
Preliminary expenses on problem cases.......

Totalesiiieneereneronceennsncernnosenesne
Total assets ..ovevevennrnneienrscnencnanns
LIABILITIES AND CAPITAL
Liabilities:
Accounts payable......ccveinieirntieenncannn

Accrued liabilities . oo iveiiiiiiieaoenanennons
Accrued payments in lieu of dividends on

capital stock ..ot i
Deductions from employees' salaries..........
Funds heldin escrow..........c..... Cheensan
Pending and unclaimed insured accounts in

liquidated institutions ......... teveseraneanea
Custodial funds - receiverships........ Ceeeaea

Totale. e ovieienerenovennsnonsonsoanaaonss
Deferred credits: .

Unearned insurance premiums .,....
Prepald insurance premiumsS....veeevecsossss

Unapplied collections......... [P ceeeennn .
Total........... heseseseseseneanaa
Capatal:

Capital stock cveveevennnnnnn

Reserve fund as provided by law..ecvveveannes
Unallocated income. .o vvvearneceeann Ceeenas

Total, .t ivieveonvnnnceoeensenansanss

Total liabilities and capital...coovvrcancnse

535, 657. 47

$

551, 245, 92

117, 549. 52
2,116, 669, 61
2,106, 72
300, 00
469, 49

-0-

134, 451, 30
907, 884, 84%
2, 299, 22

-0-
64, 20
875.43

2,237,095, 34

1, 045, 574, 99+

192, 612, 000. 00
15,632, 39

213, 962, 000, 00
16, 568,15

192, 627, 632, 39

213,978, 568,15

927, 787. 27

1,117, 765,53

10, 146. 38 10, 146, 38

710, 35 710,35

9,436, 03 9, 436, 03
3,325,473, 08 -0-
132, 155, 25 -0-
3,193, 317, 83 -0-

53, 960. 38 50, 981, 32

53, 960. 38 50, 981, 32
-0- -0-

61, 590, 48 71, 879. 65

-0- 463. 64

-0- 2, 924, 38

61, 590, 48 75, 267, 67

199, 592, 516, 81

216, 777, 858, 29%

-0- 151, 42
29, 977. 38 30, 932, 28
1, 000, 000, 00 -0-
15, 921,23 13, 861,15
12,227, 15 -0-
10, 146, 38 10, 146, 38
11,120, 29 11,115, 01
1, 079, 392. 43 66, 206. 24

4, 576, 185, 89
346, 088. 75
574, 79

3,807, 041, 75%
1,816, 037, 46%
37.25

4, 922, 849, 43

5,623, 116. 46%

100, 000, 000. 00

100, 000, 000, 00

88, 205, 486. 31
5, 384, 788, 64

105, 184, 656, 22%
5, 893, 879, 37

93, 590, 274. 95

111,088, 535, 59%

199, 592, 516, 81

216, 777, 858, 29%

* Adjusted to reflect the effect of estimated changes due to retroactive reduction of premium rate on

June 27, 1950, by Public Law No. 576, 81st Congress.

Federal Reserve Bank of St. Louis



17

EXHIBIT

FEDERAL SAVINGS AND LOAN INSURANCE CCRPORATION

Statement of operations for the calendar years 1950 and 1949

HOME LOAN BANK BOARD

6

January 1, 1950
through
December 31, 1950

January 1, 1949
through
December 31, 1949

Operating income:

Insurance premiums earned.......co.ovevoeeecsses
Admission fees earned......crv000scv0ssa0as
Interest earned on U. S. Government securities...
Miscellaneous . vvoevosvseorscarosasessonssaanas

Total operating income.....c.ec0uevoccocsrans

Operating expenses and losses:

Administrative expensesS.....occ0s0. cesecsenaona
Liquidation and other expenses ..........cvvuvun.
Depreciation of furniture, fixtures and equipment..
Losses on subrogated accounts ...c..ocevcoeneoss
Total operating expenses and losses....... ceee
Net income from operations .....ccoveevvoasse

Nonoperating income:

Profit on sale of securities...ccoveervovecasn
Sale of furniture, fixtures and equipment........ .
Miscellaneous cvoeieueeorerocssonossnonsoasss .o

Total nonoperating income......... Ceeersaaann

Nonoperating charges: Commission on securities....

Net income before adjustment of valuation
TESEIVES e vvsonotnosusnnosasssonacsasnss .

Adjustment of valuation reserves:
Provision for losses on subrogated accounts in
insured institutions in liquidation........... e
Provision for losses on assets purchased from
insured institutions ......c.ovev i eeeniienansn
Provision for losses on pending and unclaimed
insured accounts in liquidated institutions .......

Net adjustment of valuation reserves ..........

Net income before payment of return on
capital stock.. ..o eiiricetnniretoncacasocnoconannos

Provision for return on capital stock in lieu
of dividends. .. c.cevveciercricseancanonccsnnsooss

Net inCOMEe ¢ voovorensorecnscncosssososssceas

$ 8,451,489, 07*
134, 337,32
4,624, 019,70
837,78 (-)

$ 9,068, 881, 53%
79, 686. 72
4,677,631, 44
5, 355. 78

13,209, 008. 31%

13, 831, 555, 47%

579, 963. 34
11, 166. 55
3, 937, 86

321, 86 (-)

599, 511, 94
10,912, 96
5, 003. 60
278, 372, 19

594, 745, 89

893, 800, 69

12,614, 262, 42%

12,937,754, 78%*

-0- 190, 843, 77
744,40 6, 441, 02

. 06 -0-
744. 46 197, 284, 79
-0- 390, 63

12,615, 006, 88%*

13, 134,648, 94*

-0-
132, 155,25 (-)

-0-

280, 025, 28
-0-

8. 26

132, 155,25 (-)

280, 033. 54

12,482, 851.63*

2, 000, 000, 00

13,414,682, 48%*

~0-

10, 482, 851. 63%

13, 414, 682, 48%

* Reflects estimated reduction due to retroactive change
Public Law No. 576, 8lst Congress.
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EXHIBIT 7

HOME OWNERS' LOAN CORPORATION
Statement of income and expense from beginning of operations,

June 13, 1933, to December 31, 1950

Operating and other income:
Interest:
Mortgage loans and advances .
Vendee accounts and ad-

$1, 055, 754, 663. 78

VANCES ¢t vvaonsvavenonsan .o 136,207,716, 91

‘ 1,191, 962, 380. 69
Special investments.......... 1,417,726, 52 $1,193, 380, 107,21
Property INCOMe ... c.vevratnersnvoronesvonnsascnsas 138, 645, 668, 78
Dividends received--F.S. &L I C. ........ tetoseaneas 28,217,076.07

Dividends on investmients in savings and loan

associationsS..c.ee e et eri it 44,1745, 331,53
Premiumon saleof loans.....cecveenviowenoas 2,177, 343.29
Miscellaneous .vovvveeeenans Pesesenasaas [SPSIN 9, 768, 731,01

1,416,934, 257. 89
Operating and other expenses:
Interest on bonded indebtedness. .
Less: Premium on bonds sold..

655, 209, 292. 74
1,618, 866, 43
653, 590, 426, 31

Discount on refunded bonds...... 7,147,710, 28
Administrative expenses........ 272,410,223, 84
General expenses .......... cees 18,712,108, 35
Property expense ...... ceseasan 112, 826, 726, 95 1,064,687,195,73

Net income before provision for losses which may be )
sustained in the liquidation of assets .......cvvvevvanes 352,247,062.16
Losses and provision for losses:
On mortgage loans, interest

and property......civeoienaans 349,737,153, 25
For fidelity and casualties ...... 1,372, 053. 31
For fire and other hazards...... 881,252, 50
For uncollectible accounts
receivable .....cvivneveiiann 75, 944. 89
Total provision for losses.... 352, 066, 403. 95
Losses on investments...... cees 34, 264, 80*
Total losses and provision for losses........ chaees 352,100, 668.75
Net income after losses and provision for losses for
period June 13, 1933 to December 31, 1950 ....... PR 146, 393. 41
Add: Surplus adjustments--~reserve against fire and
other hazards, reserve for losses on mortgage
loans, interest and property and unlocated pay-
ments (net)......... eeaecerense ettt 13,764, 260. 90
Surplus at December 31, 1950......... . 0ot irrreennenn. 13,910, 654. 31

* Excess liquidating dividends of $31, 080, 61 included in income "Dividends on
investments in savings and loan associations'.

WHEA NERS Marhingtos D

Federal Reserve Bank of St. Louis
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EXHIBIT 8

HOME OWNERS' LOAN CORPORATION

Statement of income and expense for calendar year 1950

Operating and other income:;

Interest:

Mortgage loans and advances .......v0000ve0eneee... $ 2,955,181,38
Vendee accounts and advanCes cvvveeosceesoccennanas 1,478,607,.92
4,433, 789. 30
Special investmentS.. ...ccvuiseeeineranronsacnsanans 42, 756, 87
Totalesesseenaeescanecnsscasassssoscsoncessonans 4,476,546.17

Property inCome...ciceveecerensaasatscesonannsocnnsns -0-
Dividends received from savings and loan associations... 13, 454.25
Premiums on saleof loans......cciivieinniinnesesanns 1, 897, 495, 86
MiSCellaneous o ueevvessveccnssosnsansossrssssnnnsoans 166, 599,91
Total INCOME. c v i vv it vuraorscossrsrecsonssanesonnns 6, 554, 096. 19

Operating and other expenses:

Interest on bonded indebtedness.......vcvveerereenncnns 17, 368,78
Administrative eXpenses. ... .coviiiiietiittscsrarsraans 1,783, 484.87
General eXPeNSeS .. u.uescsccearcaasnasvaresnoncnsinnnn 36, 693. 51
Property eXpense ....ccceeiicrenenriosasitsinsncacnsns 511.90

Total expense..... teteeseateteaataansacstsassrenan 1, 838, 059. 06

Net income before provision for losses which may be
sustained in the liquidation of assets...........cocvuenn.s 4,716,037.13

Provision for losses:

e

On mortgage loans, interest and property......... ceeecn -0-
For fidelity and casualties ......ccveviococnsncsosoons 275.00
For fire and other hazards......cccvveen v vencnannss -0-
For uncollectible accounts receivable ..........o0eeevos 8,134.11
Total provision for losses...vcveoveeranas 8, 409.11
Losses on investments in savings and loan associations .. 3, 707.32%
Total 10SS€S suvvursesonsanss 12,116.43
Net income for calendar year after provision for losses..... 4,703, 920,70

Add: Surplus adjustments--reserve against fire
and other hazards, reserve for losses on
mortgage loans, interest and property and
unlocated payments (net) .......cecovevionrcrsnens 415, 433.26

Surplus at December 31, 1949, . ....0iiivvennnnsss 8, 791, 300. 35

Surplus at December 31, 1950..........00ieneeiraecncnns 13,910, 654. 31

* Excess liquidating dividends of $31, 080, 61 included in income "Dividends on
investments in savings and loan associations'' - -Exhibit 7.
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