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S tate of the M onetarist Debate Sep.
Real Money Balances: A M isleading Indicator o f Monetary

Actions Feb.
Channels o f Monetary In flu en ce: A Survey Nov.
Financing Government Through Monetary Expansion and In f la t io n  Feb.
A Monetary View of the Balance o f Payments Apr.
A Monetary Model of Nominal Income Determination Jun.
Observed Income V e lo c ity  of Money: A Misunderstood Issue

in  Monetary P o licy  Aug.
Real Money Balances: A Good Forecasting  Device and a Good

P olicy  Target? Sep.
S e le c t io n  of a Monetary Aggregate fo r  Economic S ta b iliz a t io n  Oct.
Crowding Out and I t s  C r it ic s  Dec.
Monetary Targets — Their Contribution to  P o licy  Formation May
Explaining the Economic Slowdown of 1979: A Supply and

Demand Approach O ct.
Money Stock Control Under A ltern a tiv e  D efin ia tio n  of Money Nov.
Evidence on th e  Temporal S ta b il ity  of th e  Demand fo r  Money

R elationship  in  the United S ta tes  Dec.

** See 'V d .ocity  of Money"

1962
1970

1970

1970

1970

1971
1972
1973
1973

1974
1974
1975 
1975 
1975

1975

1975
1975
1975
1979

1979
1979

1979

- 7 4 -Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



MONEY MARKET

The Federal Fuads Market Apr.
Treasury B i l l s  J u l.
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Business A c t iv ity , the Money Market, and Monetary Developments Sep.
The 1975-76 Federal D e f ic it s  and the C redit Market Jan. 
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In terest Rates Jun. 
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A Comparison o f Y ie ld s On Futures Contracts and Implied

Forward Rates Dec. 
B en efits o f Borrowing from th e  Federal Reserve When the
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Repurchase Agreements Sep.
Does Eurodollar Borrowing Improve the D o lla r 's  Exchange Value? Aug.
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Growth in  the Money Supply Feb. 1960
A New Money Supply S er ies Nov. 1960
L iq u id ity  Developments in  Three Business Cycles Apr. 1961
Liquid Aaaeta in  th e  Recovery Jun. 1961
Changes in  S elected  Liquid A ssets: 1951-1961 Oct. 1961
Financial and Monetary Development: Increase o f the Money

Supply Dec. 1961
Member Rank Reserves and th e  Money Supply Mar. 1962
Monetary Developments Jun. 1962
Changes in  th e  V e lo c ity  of Money, 1951-1962 Jun. 1962
Monetary Developments J u l . 1962
Recent Monetary Developments Aug. 1962
Revised Money Supply Series O ct. 1962
Changing Seasonal Patterns: In te r es t  R ates, Credit and

Money Aug. 1963
Bank Loans and Investm ents, 1951-1963 Oct. 1963
Uses of the Word 'Money' Oct. 1963
R evision of th e  Money Supply S er ies J u l. 1964
Money Supply and Time D ep o sits , 1914-1964 Sep. 1964
Growth in  Money Slows Mar. 1965
Currency and Demand D eposits Mar. 1965
Money Supply Increases Rapidly Nov. 1965
1965: Monetary Growth, Real Product Growth, Price Increases Dec. 1965
Rapid Monetary Growth Continues J an. 1966
Monetary Expansion Continues May 1966
T otal Demand, C redit Flows, and Money Nov. 1966
Three Approaches to Money Stock Determination Oct. 1967
Money in  a Modern Quantity Theory Framework Dec. 1967
Measures of Current Monetary Developments Jun. 1968
The Role of Money and Monetary P o licy  — A Guest A r tic le  by

Dr. Karl Brunner J u l . 1968
R ela tion s Among Monetary Aggregates Mar. 1969
C ontrolling  Money May 1969
The In flu ence o f Economic A c tiv ity  on th e Money Stock

— Comments on the 'S t .  Louis P o sitio n '
— Reply
— A dditional Empirical Evidence on the Reverse-Causation

Argument Aug. 1969
Adjustment of Demand D eposit S er ies Sep. 1969
R evision of th e  Money Supply S er ies Oct. 1969
Elements of Money Stock Determ ination O ct. 1969
Money Supply and Time D ep osits , 1914-69 Mar. 1970
N eu tra liza tion  of the Money Stock May 1970
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N eu tra lization  of the Money Stock — Comment May 1970
Monetary and F inancial Development Nov. 1970
The Revised Money Stock: Explanation and I llu s tr a t io n s Jan. 1971
E xpectations, Money and th e Stock Market Jan. 1971
The Year 1970: A 'Modest" Beginning for Monetary Aggregates May 1971
How Fast i s  Money Crowing? Jun. 1971
Central Banka and the Money Supply Aug. 1971
A M onetarist View of Demand Management: The United S tates

Experience Sep. 1971
Slowing in  Money Growth: The Key to Success in  Curbing

In fla t io n Oct. 1971
Money Stock Control and I t s  Im plications for Monetary P o licy Oct. 1971
Government Debt, Money, and Economic A c tiv ity Jan. 1972
Recent Monetary Growth Apr. 1972
Measurement of the Domestic Money Supply May 1972
A Review o f  Em pirical Studies of the Money Supply Mechanism J u l. 1972
Trends and F luctuations in  Monetary Growth Sep. 1972
Money Stock Control Oct. 1972
In terest Rates and Monetary Growth Jan. 1973
Real Money Balances: A M isleading Indicator of Monetary

Actions Feb. 1974
Explanation of the Growth of the Money Stock: 1974-Early 1975 Sep. 1975
Real Money Balances: A Good Forecasting D evise and A Good

P o licy  Target? Sep. 1975
The R elationsh ip  Between Monetary Base and Money: How Close? Oct. 1975
S e lec tio n  of a Monetary Aggregate for  Economic S ta b iliz a t io n Oct. 1975
The Link Between Money and Prices — 1971-76 Jun. 1976
Some C onsiderations in  the Use o f Monetary Aggregates for the

Implementation of Monetary Policy? Sep. 1977
Do Foreigners Control the U .S. Money Supply Dec. 1977
Does the S t . Louis Equation Now B elieve  in  F isc a l Policy? Feb. 1978
Benchmark R evisions of the Money Stock and Ranges of Money

Stock Growth Jun. 1978
Money-Income R elationsh ip s and the Exchange Rate Regime Aug. 1978
I n f la t io n , Unemployment, and Money: Comparing the Evidence

from Two Simple Models Sep. 1978
Does the Stage of the Business Cycle A ffect the In fla t io n

Rate? Sep. 1978
la  In fla t io n  A ll Due to Money? Dec. 1978
Are the Prelim inary Week-to-Week F luctuations in  Ml Biased? Dec. 1978
Automatic Transfers and the Money Supply Process Feb. 1979
Monetary Targets — Their Contribution to P o licy  Formation May 1979
TTL Note Accounts and the Money Supply Process Oct. 1979
Money Stock Control Under A ltern a tiv e  D efin it io n s  o f Money Nov. 1979
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Monetary P o licy  and In fla t io n  (Francis) Jun.
C ontro llin g  In fla t io n  (Francis) Sep.
S e le c t iv e  C red it—No S u bstitu te  fo r  Monetary R estrain t

(F ran cis) Dec.
The New, New Economics and Monetary P o licy  (F rancis) Jan.
L et's  Not R etreat in  the F ig* t Against In fla t io n  (Francis) May
Some Lessons to be Learned from the Present I n f la t io n

( Franci s ) O ct.
The In tern ation a l Payments System and Farm Exports (F rancis) Nov.
Socia l P r io r it ie s  and the Market A llo ca tio n  of Credit (F rancis) May
The Road to  A cce lera tin g  In f la t io n  i s  Paved w ith Good

Intentions (F rancis) Jun.
Proposed Solu tion s to  I n f la t io n  — E ffe c tiv e  and In e ffe c t iv e

( Franci s ) J u l.
The F le x ib le  Exchange Rate: Gain or Loss to  th e  U nited S ta tes

(F ran cis) Nov.
Has Monetarism Failed? — The Record Examined (F ran cis) Mar.
The Economic Outlook (F rancis) Nov.
The U sefu lness o f  Applied Econometrics to  the Policymaker

(F ran cis) May
The Problem o f Re-Entry to a High-Employment Economy

(F ran cis) Jun.
ProbletM o f In terp retin g  Recent Monetary Developments

( Franci s ) J u l.
Economic Issu es in  1974 (F ran cis) Oct.
How and Why F isc a l A ctions Matter to a M onetarist (Francis) May
Monetary P rescr ip tio n  for an A ilin g  Economy (F rancis) Jun.
Role o f Monetary P o licy  in  D ealing  With In fla t io n  and

High In te r e s t  Rates (F rancis) Aug.
Economic Forces Facing the Bank Holding Company Movement

(F rancis) Sep.
In f la t io n , Recession — What's a Policymaker to  Do? (F ran cis) Nov.
Unusual Factors C ontributing to  Economic Tunmoil (F rancis) Jan.
P ublic  P olicy  fo r  a Free Economy (F ran cis) May
Origin and Impact o f  In fla t io n  (F ran cis) Dec.
Monetary Targets — Their C ontributions to P o licy  Formation

(Roos) May
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Farm Land Values J u l . 1960
Stock P r ices  in  P ersp ective Oct. 1960
Price Movements in  P erspective J u l . 1961
Hog and Beef C attle  P r ices May 1963
Farm Land Prices Advance O ct. 1963
Livestock P r ices Aug. 1964
Farm Land Prices Oct. 1965
The R elation Between P rices and Employment: Two Views Mar. 1969
Meat P rices Aug. 1969
Aggregate P r ice  Changes and P r ice  Expectations Nov. 1970
Meat P rices May 1973
A Primer on th e  Consumer P r ice  Index J u l. 1974
Food: Outlook Favorable fo r  Consumers Apr. 1977
R isin g  Farmland P r ices  and F a llin g  Farm Earnings: Is

A gricu lture in  Trouble? May 1978
The Economic Consequences o f Wage-Price G uidelines Dec. 1978
Energr Prices as Capital Formation: 1972-1977 May 1979
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Some In fluen ces in  the Behavior of P rices Since the 1957-1958
Recession Mar. 1960

Farm P rices and Income During the Recent Business D ecline May 1961
Economic P lateau or Downturn? Apr. 1967
Real Economic Expansion Pauses Feb. 1970
Extent of the Slowdown Mar. 1970
Downturn Remains Mild Jun. 1970
Economic Slowdown and S ta b iliz a t io n  P o licy Sep. 1970
The 1974 National Economic Plan: Riding Out the Storm Mar. 1974
Economic Slowdown: Demand or Supply Induced May 1974
In fla t io n , Recession — What's a Policymaker to Do? Nov. 1974
Another R ecession , But D ifferen t Dec. 1974
Unusual Factors Contributing to  Economic Turmoil Jan. 1975
Two Stages to  th e  Current R ecession Jun. 1975
A Guide to C apital Outlays in  the Current Recovery Feb. 1977
Inventory Investment in  th e  Recent R ecession and Recovery Apr. 1977
Explaining the Economic Slowdown of 1979: A Supply and

Demand Approach Oct. 1979
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Recovery Forces in  the Economy Feb. 1961
Liquid A ssets in  th e Recovery Jun. 1961
The Tempo of Expansion Aug. 1961
Financial H igh lights of th e Recovery Aug. 1961
The Economic Recovery of 1961 Jan. 1962
A Year of Recovery Mar. 1962
The Business Expansion Apr. 1962
Signs of Renewed Economic Advance May 1963
Output Continues to Expand J u l . 1963
January to Ju ly  — A Resumption of Business Expansion Aug. 1963
1963 — A Year of Moderate Expansion J an. 1964
The Economy Continues Strong J u l. 1964
Economic Expansion with Stable In terest Rates Aug. 1964
N ational Economy Advances Sep. 1964
1964: Fourth Year of Economic Expansion Dec. 1964
Economic Expansion Contines Jun. 1965
P rosp erity , P ressures, and Prices Apr. 1966
Economic A c tiv ity  A ccelerates Sep. 1967
Economic A c tiv ity  Expanding More Rapidly Oct. 1967
P rices in  the Current Expansion Jan. 1968
Saving Flows in  the Current Expansion Jan. 1969
The Economy — A Moderate Recovery May 1971
1971 — Year of Recovery and Controls Dec. 1971
The Economy in  1972 Feb. 1972
Recovery A ccelerates Jun. 1972
1972 — A Year o f Rapid Economic Expansion Dec. 1972
Business Recovery Continues Feb. 1973
The 1973 N ational Economic Plan: Slowing the Boom Mar. 1973
The Problem of Re-Entry to  a High-Employment Economy Jun. 1973
In fla t io n  and th e Economic Recovery Jun. 1976
Bank Financing of the Recovery J u l. 1976
A Guide to  C apital Outlays in  the Current Recovery Feb. 1977
Inventory Investment in  the Recent R ecession and Recovery Apr. 1977
P i t f a l l s  to th e  Current Expansion J u l . 1978
Movements in  the Foreign Exchange Value of the D ollar During

the Current U .S. Expansion Nov. 1978
A Perspective on the Economy: Three Years of Expansion May 1978
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In terest Rates on Time D eposits May 1960
D eposit In te r e s t  Rate R egulation and Competition for

Personal Funds Nov. 1966
1966 — A Year of Challenge for  Monetary Management Apr. 1967
In terest Rate C ontrols — P ersp ective , Purpose and Problems Sep. 1968
Monetary A ction s, Credit Flows and I n f la t io n Apr. 1969
A H isto r ica l A nalysis of the C redit Crunch o f 1966 Sep. 1969
S e le c t iv e  Credit — No S u b stitu te  fo r  Monetary R estrain t Dec. 1969
The A dm inistrative of R egulation Q Feb. 1970
Some Lessons to  be Learned from the Present I n f la t io n Oct. 1970
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The Hunt Commission Report — An Economic View Jun. 1972
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Changes in  Member Bank Reserve Requirements Aug. 1960
Changes in  Required Reserves Nov. 1960
A Change in  Reserve Requirements Nov. 1962
Bank Loans and Investm ents, 1951-1963 Oct. 1963
Further Expansion in  Economic A c tiv ity May 1964
In fla tion ary  Pressures Continue Oct. 1968
Money Stock Control and I t s  Im plications for Monetary P olicy Oct. 1971
R evision o f the Monetary Base Apr. 1975
Recent Changes in  Reserve Requirements: An Example of

Contradictory R egulation Mar. 1976
Bank Reserve Requirements and Their Enforcement: A Comparison

Across S ta tes Mar. 1978
E ffec tiv en ess  of S ta te  Reserve Requirements Sep. 1978
A ltern ative  Measures o f th e Monetary Base Jun. 1979
Does Eurodollar Borrowing Improve the D o lla r 's  Exchange Value? Aug. 1979
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A M onetarist Model for Economic S ta b iliz a tio n  Apr. 
Population, the Labor Force, and P o ten tia l Output:

Im plications for the S t . Louis Model Feb.
P rojectin g  With the S t . Louis Model: A Progress Report Feb.
Monetary and F isc a l A ctions in  Macroeconomic Models Jan.
The S t . Louis Equation and Monthly Data Jan.
A Monetary Model of Nominal Income Determination Jun.
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Formulating Economic P o licy  fo r  1979 and Beyond: Old Problems
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In fla t io n  and Personal Saving: An Update
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and Money Aug.
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The Federal Budget and Economic S ta b iliz a tio n  Feb.
Money, In te r es t  R ates, P r ic e s , and Output Nov.
The Federal Budget and S ta b iliz a tio n  P o licy  in  1968 Mar. 
Monetary and F isc a l A ctions: A Test o f Their R ela tive

Importance in  Economic S ta b iliz a tio n  Nov.
S ta b iliz a tio n  P o licy  and In f la t io n  Feb. 
Monetary and F isc a l A ctions: A Test of Their R ela tive  

Importance in  Economic S ta b iliz a tio n
— Comment
— Reply Apr. 

R estraining the Growth in  T otal Spending May 
S ta b iliz a tio n  A ctions in  1969 — How Much R estraint? Sep. 
Economic Slowdown andf S ta b iliz a t io n  P o licy  Sep. 
S ta b iliz a tio n  P o licy  and In fla t io n  Oct. 
Observations on S ta b iliz a t io n  Management Dec. 
Current S ta b iliz a t io n  P o licy  Jan. 
S ta b iliz a tio n  P o lic ie s  and Employment Feb. 
1971 — Year of Recovery and Controls Dec. 
A Look At Ten Months o f Price-Wage Control Jun. 
A Tax-Based Incomes P o licy  (TIP): What's I t  A ll About? Feb. 
P i t f a l l s  to  th e Current Expansion J u l. 
In f la t io n , Unemployment, and Money: Company the Evidence

from Two Simple Models Sep. 
Does the Stage of the Business Cycle A ffec t the In fla t io n

Rate? Sep. 
Economic Growth and Unemployment: A Reappraisal of the

Conventional View Oct.
The Economic Consequences of Wage-Price G uidelines Dec. 
Formulating Economic P o licy  for  1979 and Beyond: Old Problems

and New C onstraints Apr.
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Reduction of Margin Requirements on Stocks Aug. 1960
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The Stock Market in  Recent Months Apr. 1961
Y ields on Corporate Stocks J u l. 1962
D ecline in  Stock Y ie ld s Mar. 1964
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The Outlook for Changes in  Federal Taxation
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Paying More Taxes and A ffording I t  Less
The Tax Penalty on Married Workers
In fla t io n  and Taxes: D is in cen tiv es  for  C apital Formation 
Taxation of Capital Gains: P r in cip le  Versus P ractice  
Government Debt Financing — I t s  E ffe c ts  in  View o f Tax 

Discounting
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Recent Growth on Time D eposits
Movements in  Time and Savings D eposits: 1951-1962
Changes in  Rates on Time D eposits a t D is tr ic t  Banks
Recent Trends in  Time D eposits
Money Supply and Time D ep osits , 1914-1964
Growth in  Time D eposits Slows
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D isinterm ediation: An Old Disorder With a New Remedy
Automatic Transfers and th e  Money Supply Process
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U.S. Balance of Payments D e f ic it s  in  Perspective  
Farm Commodity Exports and In tern ation a l Trade P o lic ie s  
The In ternation al Payments System and Farm Exports 
The Russian Wheat Deal — Hindsight v s . Foresight 
Recent and Prospective Development in  In ternational Trade 

and Finance 
The U .S. Balance-of-Payments During 1974 
In tern ation a l Trade and Finance Under the Influence of O il
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