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REPORT ON CONDITIONS
IN FEDERAL RESERVE DISTRICT NO, 8
FOR THE APRIL 1st ISSUE OF THE FEDERAL RESERVE BULLETIN

In genercl, business has been active in this digstrict during the past month,
some lines reporting greater volums than lazt year. However, more gonservatism is
noted, and the prcduction of non-essentials is more and move giving way to those things
necessary for the prosecution of the war.

The continued mild weather has further improved the fuel and transportation
Situation, and this has gireatly benefitted business. It hazs brought about a rather free
movement of all kinds of commoditigs. which has helped both the producer and the dis-
tributor.

The approach of spring is causing farmers tc buy implements and other sup-
plies, and this has siimulated the couniry trade. Manufacturars of farm implements
generally report a better business then at this period last year. The demand for tract-
ors is said to be unusually heavy.

Wholesale millinery houves report a good trade for the coming spring., Dis—
tributors cf shoes and wearing apparsl s%ate that the volums of orders for spring de—
livery surpasses that of last yéar. Many arz vaving difficulty in replenishing their
stosks to mcset the requiremsnts. Retail merchunts also report 2 good business. There
sgems tc be & gemsral demand for the better class of merchandise.

Collections, as A rule, are repcrted to be satisfactory.

A disturbing factor %o businsss in this district has been the labor situa-—
+ion. There haove been & numbsr of strikes and threats tc strike recently. The Government

has intervened in several cases which affected the preduction of war articles,resulting
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in settlements. While the situaticn is improving, it is not as yet settled.

The winter wheat is reported to be in good condition throughout the district,
though rain is needed in some gquarters. Sprirg ploughing for oate, corn, etc.,is under
way, and preparations for gardening have alsa begun., A great many in the cities are
arranging for gardens, as well as those in the couniry, in order to help the food sup-
ply. A movement has been started in some of the ‘States in this district to get each’
farmer %0 test his seed corn befsre planting, o as to inzure a bumper corn crop, thch
is s0 much needed.

The report of the St. Louils National Stouck Yards for February indicates an
increase in the recsipts of cattle, hcgs, horses and mules over the corresponding month
last year, and a decrease in the receipts of shazep. It shows decresases in the sales of
cattle and hogs, and increazsez in the sales of shesp, horses and mwles, in comparison
with Pebruary of last vear. Howasver,comptring the first twd months of this jear with the
seme period last year, the report shows dscrcases in both the rsceipts and sales of all
live stuck, excepting horses and mules, ian #hickh thers have beesn substantial increases.

The postal receipts for Februury in St. Louis, Louisviile, Memphis and Little
Rock all show slight dscreases from ths previous month, but substantial increases over
February of last year, dve no doubt in large measure to tha increased postal rates.

Reports for February from the leading cities ia this district shew slight in-
creeses in the numbir of builling permit: ilssved anl the ectiwated cost of construction,
as compared with the previcus month, but muizrinl dscrcazes in ¢ mparison with February
a year aga. Thers is little builcing going on “n this district except that ghich is
absolutely necessary.

The demand for monzj »as corSinucd sitsady dering the past month, especially
in the large centers. Tre bank rate 0 customers contirues at 6% in the ceniers, and
slightly higher in the outlying districts.

Very few of ths barks in the large cenisrs ars in ths market for commercial
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paper, though there is a fair dewand f-om ccuntry banks. The rate is now practically
67 for all maturities. Mauy «f the commsrcial paper brokers are now encouraging the
issuance of paper maturing within three or four months. This is said to attract the
banks more at this time, because it znablez them to be more liquid and paper maturing
within ninety days is immediately available for rediscount at the Federal Reserve Bank.

The attention of bankers, brokers and others is now being directed to the
Third Liberty Loan, which will bs launched on April 6th,and préparations are well under

way in this district to help make it a success.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





