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The Data

These data are presented as an aid for the analysis
of economic developments in the Central Mississippi
Valley. The emphasis is on economic activity in the
metropolitan areas. Because of the complexity of the
economic process, a more meaningful analysis can be
made by considering the entire set of indicators for a
particular area rather than relying on any single one.
Moreover, there may be technical shortcomings in some
series.

All area data are presented in both unadjusted and
adjusted-for-seasonal-variation form. Index numbers are
on a 1957-59 base. In addition, in order to smooth
erratic fluctuations, the index of check payments is an
average of the indexes for three months and the index
of manufacturing output is an average of five months.
Each of these indexes is centered on the middle month.

Employment data are developed by the respective
State Employment Security Offices.

Estimates of manufacturing output are based on
annual data for metropolitan areas provided by the U. S.
Department of Commerce and monthly data on industrial
use of electric power provided by public utility com-
panies and individual firms using self-generated power.
(For a detailed explanation of estimation procedures,
see the June 1964 monthly Review of this Bank.)

Footnotes-for charts:

1. Five-month moving averages (except for latest two
months, which are averages of four months and three
months)

Federal Reserve index of industrial production
Three-month moving averages (except latest month,
which is a two-month average)

W N

Federal Reserve Bank of St. Louis

Check payments are reported monthly by all or a
sample of commercial banks in each area. Check pay-
ments are debits to demand deposit accounts, except
interbank and U. S. Government accounts.

The data for business loans and deposits provided
by weekly reporting banks are monthly averages of
weekly data. Deposits include time deposits and de-
mand deposits other than iaterbank and U. S. Govern-
ment, less cash items in process of collection.

The consolidated regional indexes are based pri-
marily on combined data from the metropolitan areas.
The consolidated index for check payments is based on
reports from the 7 metropolitan areas and 15 other
centers and includes 94 respondent banks.

National data are from reports of the Department of
Labor and the Board of Governors of the Federal Re-
serve System. The Board’s index of :industrial pro-
duction is compared with the consolidated regional
index of manufacturing output.

Weekly reporting banks
All member banks

All commercial bank«
.a. Not available
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Summary Indicators

The Region and the Nation

Banking Activity

Seasonolly Adjusted

1957.59=100 Business Loans 1957-59=100
160 160
October
-150 150
Region /
140 =2 : r’/ 140
A .
130 130
. } us.

120 120
110 Ll.'l‘lllllll AAllllJLlelthlll&lJ; 110
160 - Bank Deposits t&o
150 ~~—1150
140 V"‘/,Oﬂabu

4 140

vs. /
130 /_/-/ // 130
Region
120 _/ 120
no__!/ 1o
‘00 14 l 1 1 I L1 l 1.1 Ll I L1 l Ll 1 11 Ld I 14 l L1 l it ‘oo
1962 1963 1964

Prepared by Research Department
Federol Reserve Bonk of St. Louis

BANKTING ACTIVITY

Pank Deposits &/

_‘L'Mz
States Region States
00,7 98.2 2.7
96.5 100.8 100.2
1.8 1.0 1071
u3a 99.5 105.7
15.3 107.0 19.5
a4 1n2.7 127.6
129.5 1218 137.6
1n.6 124.7 Wla
133.2 196.3 k.5
13k.8 126.9 2.4
1%6.9 127.8 b D
1383 128.1 2hk.7
137.2 129.4 348.9
137.9 130.8 1S.h
139.4 132.2 4S.3
140.5 132.9 206,
1.5 1344 8.2
Ih3.1 134 1494
14h,6 135.6 150.8
14h.$ 136.2 -



St. Louvis Metropolitan Area
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Manpower Utilization

Seasoncily Adjustes

Little Rock Metropolitan Area

Banking Activity

Seasonally Adjusted

1957-59=100. Payroll Employmeat 1957-59=100 1957.59=100 i 1957.59=
. . 957.59= usin o0an 57.59=100
132 132 Production and Spending 210 Business Loans 210
A / Seosonclly Adjusted October
. 1957.59=100 Manufacturing Output 1957-59=100 a
MANUFACN_J!’Nf/ 190 A 190
124 124 V
180 180
Octobar 180 /\ 180
oA AN AN e
120 ~ 120 44p \—{160 170 170
NONMANUFACTURING j October /
y —
116 7 116 140 HE——— 140 160 1_/\/ 160
150 M 150
]12// 112 ]20111|111111x N NS 11111||11|1120
d Check Payment 140 140
TR PSR R P R 200 Rl 2 A
108+ il Ll D . — ] 00 ]304414_LJ4_Lll4 IR RN RS RN 11J1111114|]30
P'g Cent Unemploymen! Rate Per ano Bank Deposits
180 180 160 160
5 5 Dctober
\ yad 150 Qctober 1450
3 M\ N October 3 / 140 f- 140
MM 140 140
2 1 — —2 130 — 130
g‘[Lllllllllll—Tl‘LJJIJLllxITJIIJ‘IJIJII‘TE) ‘20 llllllll llllllll]]l 11_L11||ll11120 |2OM*4J*1114114 11111111111]20
1962 1963 1964 1962 1963 1964 1962 1963 1964
Prepored by Resecrch Department
Federal Reserve Bank of 5t. Louis
MANPOWER UTILIZATIOR PRODUCTION AND SPENDING BANKING ACTIVITY
Total Payroll Nonmsnufacturing Manufecturing Unemployment Manufacturing
Employment ot Rate Out Check nts Business Loans y Bapk Deposits f‘/
Seasopally Seasonally Seasonally Millions Seasonally Seas Seasonally Seascnally
Anmual  Thousends Adjusted  Thousands Adjusted AdJusted Seascnally of Dollars Ad Justed Millioms A Justed Millions Ad Justed Millions Adjusted
Averages of Persoms _Index of Persons _Index Index Ad justed Annual Rate Index J of Dollars Index of Dollars Index of Dollars Index
1957 97.0 98.1 %.8 4.5 86.7 .9 S1.1 95.7
1958 99.7 9.7 100.1 5.6 $8.1 97.9 95.3 100.2
1959 103.3 102.2 108.1 3.7 115.2 10.2 113.6 104.1
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Oct. 9 1.8 Ts 120.0 129.9 2.0 198 155.0 3% 168.8 47 198.7 217 186.3
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1957 106.9 100 113.7 6.6 .2 103.0 92.1 100.0
1958 97.4 98.7 95.5 10.5 9.9 97.3 95.4 100.4
1959 95.7 99.3 90.8 8.h 88.9 99.7 12.5 99.6
1960 9.5 100.2 86.5 6.6 100.6 101.3 125.1 99.9
1961 9.0 1.1 83.9 6.8 o7 102.5 129.0 .8
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Peb. 66 ia.5 0 105.8 95.3 3.4 357 126.1 205 126.0 b; 15:?.; 1% 12’.3
Mar. 66 1004 17} 105.7 95.3 3.3 06 129.8 220 124 .4 49 157.1 175 1.5
Apr. 66 99.5 ko 10k 93.1 3.2 338 125.0 29 125.0 50 4 18 132.
May 67 99.2 b1 105.2 90.9 3.6 379 123.2 227 27.5 53 168.6 182 135.2
June 67 99.7 W 105.4 9.6 3.9 39 1273 21 132.9 54 173.3 185 135.5
July 67 100.3 a 105.7 9.7 3.9 350 129.9 273 136.3 55 178.2 gl 150.9
Aug. 68 100.8 b2 106.7 [- =R 3.9 319 129.1 238 136.8 ssz 133.3 186 139.
Sept. 68 102.1 k2 207.0 95.3 3.4 o 133.9 226 132.4 8 183 135.
Oot. 69 102.7T a2 107.2 96.h 3.5 36T 137. 243 an.2 55 8 183 135.
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Secsonclly Adjusted

Manpower Utilization
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1962 1963 1964 1962 1963 1964 1962 1963 1964
Prepared by Research Department
Federal Reserve Bank of St. Louis
MANPOWER UTILIZATIOR PRODUCTION AND SPENDING BANKING ACTIVITY
Demand Deposits of
Total Payroll Nommemif acturing Manufacturing Unemployment Manufacturing Individuals, Bueinesses 6
Em..oyment ot Employment Rate Out, Check Payments Total lLoens 5/ and local Governments %
Seasonally Sessonally Seasonally MUlions Seasonally Seasonally Seasonally Seasonally
hanue] Thousands hdjasted  Thousands  Adjusted Ad Justed Seasanally of Dollers Adjusted Miilions Adjusted Unad justed  Adjusted Uoad justed Ad justed
Averages of Persons _ lndex of Persons _ Index Index Adjusted _Anpual Rete Index Y/ of Dollers Index 3 Index Index Index Index
1957 10Q,0 104 .4 87.5 5.4 %.7 89.8 93.0 9.8
1958 %.9 93.0 100.3 6.4 102.0 9.2 95.7 101.0
1959 105 102.6 12.2 5.5 101.3 m.o 1.3 106.2
1960 111.5 106.8 124.6 6.6 0.1 110.8 124.6 106.4
1961 109.6 106.1 119.4 5.8 126.0 1s5.2 128.7 10,0
1962 110.9 107.2 i21.2 5.5 138.3 125.0 140.3 5.2
1963 m.6 105.8 127.8 4.6 5.6 133 157.4 120.4
1963
oct. [N nza 29 205.7 129.9 3.7 105 145.3 152 134.3 17.3 167.6 128.6 123.9
Nov. R 12,3 29 105.7 130.9 5,3 n7 145.6 140 13.6 163.4 162.6 126.9 123.0
Dec. W 2 2 105.3 130.9 4.9 97 146.9 149 139.3 178.5 169.8 133.k 122.7
1964
Jan. 1M 115.9 28 109.1 135.2 8.7 102 148.8 157 141.6 177.7 182.9 124,7 125.9
Feb. Wl 116.5 28 110.2 131 3.9 u3 149.2 127 1k, 9 153.7 158.4 122,7 126.3
Mar. Ny ns.k 29 109.5 132.0 3.2 103 159.0 153 w7.6 167.5 174 128.9 130.9
Apr. 41 1ak.3 29 108.7 129.9 3.4 uo 155.2 152 147.3 165.6 167.2 1332 135.9
May 42 115.7 29 109.5 1334 3.5 138 155.5 16 143.0 168.6 172.9 125.8 132.5
June b2 115.1 30 109.8 129.9 3.3 124 155.2 152 k.9 168.,3 165. 129.9 133.0
July 43 15.9 30 109.8 13331 3.0 125 153.5 167 145.5 167.1 167.7 127.3 130.6
Aug. 42 5.4 30 108.7 131 3.5 125 47,1 151 147.8 166.3 163.5 130.1 132.5
Digitized fcsePRASER %2 U5.4 30 108.7 134 3.5 128 120.1 157 1‘1:2.3 1122.9 167.2 i.ggf; i.ggg
http://frasePRdouisfed.dy/ 7.0 » i10.2 1%.2 42 n2 k5.9 158 1431 -9 159. . *
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Ssasonclly Adjusted

Manpower Utilization
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Prepored by Reseorch gepariment
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Chart vertical scalss are sbout one-lnlf the sise of those used for other ereas.
MANPOWER UTILIZATION ' FRODUCTION AND SPENDING BANKING ACTIVITY
Total Peyrall Nommmufacturing
P Rate s Loans §/ Pank ses 6/
Anmual  Thoussnds Adjusted  Thousands  Adjusted Mjusted Beasonally of Dallars AdJusted Mlions AdJusted toad Justed Ad Justed Unad Justed AMusted
Averages of Persons _Imlex of Perscns Index SMjusted  _Aormel Rate __Index 1/  of Dollars _ Isdex 3/ _Infex = _index _Index = _Iodex
1957 8.3 99.8 95.2 4.8 87.6 95.8 95.6 93.8
1958 101.0 .7 9.9 9.9 9.9 8.7 96.0 100.5
1959 100.7 98.5 104.9 M8 110.5 105.5 108.5 205.7
1960 964 %R.7 103.5 6.6 6.1 105.0 215.7 10k.2
1961 101 1.2 108.5 6.3 122.3 k.8 125.8 116.4
1962 121.8 1248.7 135.k [ X3 i1.8 136.7 183.5 136.2
1963 1264 121.3 136.2 Mb k2.5 150.9 160.8 150.1
1963
ooty “30 1287 19 122.2 W23 3.6 n 3.5 9 15.3 165.5 1648 156.3 153.8
Nov. 30 128.3 19 122.2 139.9 X 80 1860 89 15k 166.0 165.9 15T7.4 15h.5
Dec. 29 127.0 19 1216 137.h A0 n k9.8 9 156.6 167.2 166.5 162.5 156.5
1968
Jun. 29 127.8 18 120.9 .2 3.6 68 8.7 aa 159.9 158.6 170.8 155.9 1573
Feb. 29 126.6 a8 121.6 136.1 3.9 84 1kT.2 86 159.4 1735 1TT 5T 160.1
Mar. 30 126.0 18 120.h 138.0 3.9 T2 AT 95 A62.% 17h.7T 176.6 158.8 162.2
Apr. £ 1277 19 .7 139.2 3.6 vcl 143.5 102 1.2 178.2 176.8 156.6 156.9
May 3 127.9 19 123.6 1% 8.3 ™ 138.2 10 168.9 1T7.8 175.5 167.8 170.3
June 30 129.2 19 1.2 138.7 98 80 143,3 98 169.5 180.3 1.8 17%.9 175.0
July 29 | 189 19 1249 1364 | %3 % 145.3 105 156.3 182.1 181.7 169.2 168.6
aug, » 8 19 2249 5.0 3.8 S i:“ %N 157.8 xlg;.: J’g;.g gg-g ig-g
. 30 130.9 19 122, 187.5 a8 7.2 i 15.5 ol g
. ? k) 130.5 T 29 m.z INT.S ’,ﬁ 6 152.2 8 155.9 187.3 186.6 n.s 159.0
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CHECK PAYMENTS IN THIRTEEN MEDIUM-SIZE CITIES y

Oct. 1964 cm?lpaa;edlgﬁth

(In millions) Sept. 1964  Oct. 1963
Cape Girardeau, Mo. $ 26.0 + b9 - b q
El Dorado, Ark. 41.3 - 8 -0-
Greenville, Miss. 57.2 + 23 - 13
Hannibal, Mo. 17.7 + 1h - 3
Helena, Ark. 24.8 +58 . L
Jackson, Tenn. 49.5 + 16 + 1
Jefferson City, Mo. 198.3 - 11 + 1
Owensboro, Ky. 83.8 + 16 + 6
Paducah, Ky. 54.3 + 11 + 2
Pine Bluff, Ark. 115.7 + 56 + 3
Quincy, Il. 75.0 + 18 + 2
Sedalia, Mo. 24,2 - 1 -21
Texarkens, Ark. 39.2 + 9 - 5

1/ Debits to demand deposit accounts, except interbenk and U.S. Govermment accounts.

Released November 30, 1964. Monthly data for 1960-62 is availsble on request to the
Research Department, Federal Reserve Bank of St. Louis.
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